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Vol. 69. No 15 %

New Series.

MONTREAL, FRIDAY, OCTOBER 8, 1909,

M. S. FOLEY,
Editor and Proprietor.

McINTYRE SON & CO.

Limited.

..IMPORTERS OF..

Dry Goods

Drees Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

13 Victoria Sq.
MONTREAL.

ETAIL Merchants who wish to keep
abreast of the times and have a
eontinued and reliable guide to the lead-
ing markets shoul!d subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal are unequal-
tod for comprehensiveness and correet-
aess of detail. No Merchants or other
business men can afford to do without
#t. Publ'shed EVERY FRIDAY. Sub-
seriptions to all parts of Canada, $3 a
year.

Address,

JANADIAN JOURNAL OF COMMERCE,
Montreal.

Union Assurance Scociely

. MERGED IN THE .. ..

Commercial Union
Assurance Co., Ltd.

OF LONDON, Eng.

‘Yotal Funds Exceed .. .. .. $386,250,000
Security Unexcelled.
CANADA BRANCH:

Cor. St. James & Mec@Gill Sts., Montreal.

T. L. MORRISEY, Manager.

|
|
|

ELECTRIC MOTOR

1-2 TO 4-5 Horsc=-Powen

Made by the Canadian Genera] Flee-
tric Co., of Toronto.

Has beem in use only about three
months.

Will be sold considerably under mar-
ket price.

Apply to

JOURNAL OF COMMERCE.

HASSAN

CORK TIP

GCIGARETTES

The Oriental Smoke

Ten for 10c.-

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLACK DIAMOND

FILE WORKS.

Established . 1863. Incorporated. 1884,

g S,

Highest Awards At Twelve
Intsrnational Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.

PHILADELPHIA, Pa

_Distinctive ’@;@5( Qualities

OF

North Star, Crescent
and Pear]l Batting

Purity
Brightness
Loftiness

No Dead Steck. oily threads ner
!@ miserable yellow fillings of short @!

staple. Not even in lowest grades.
Three grades—Three prices and far
the best for the price.

=
.,

The Reliance Loan and
Savings Co . of Ontario
HEAD OFFICE, TORONTO.

Branches: Ayr, Chatham and Oshawa.
The funds of the Reliance are iraned on drm
Mortgages on Improved Real KEstate, and ob

Municipal Debentures and Bende but not om
Stocks of any description, except that of this Co.

CAPITAL FULLY PAID......& 780,000
ABBETS i voasiimi. iy waiss Soa $2,000,000

DEBENTURES
5 Per Cent per annum interest allowed om
Debentures issued for tive yvears. Interest coupoms
paid half-yearly. There is no better security..

J. BLACKLOCK,. GENERAL MANAGER.
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THE CHARTERED BANKS.

The Banko.s Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

OAPITAL (all paid-up)

$14,400,000.00
12,000,000.00
368,311.06

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

The Bank of British
North America

Established 1836. Incor. by Royal Charter in 1840.

Capital Paid up $4,866.666.66

2,433,333.00
5 Gracechurch St., London, E.C.

. Secretary. W.S. Goldby, Manager,

COURT OF DIRECTORS:
J. H. Brodie R. H. Glyn F. Lubbock

C.W.Tomkinson

THE CHARTERED BANKS.

The Molsons Bank

Incorporated by Act of Parliament, 1856.

HEAD OFFICE:

MONEREAL.

Capital Paid-up......... $3.500,000

Reserved Fund............

3,500 000

BOARD OF DIRECTORS:
Wm. Molson Macpherson .. ..President

S. H. Ewing .........

«....Vice-President
J. P. Cleghorn,

J. 8. Cater

E. A. Hoare

Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., G.C.V.O., Honorary President.
Hon. Sir Geo. Drummond, K.C.M.G., C.V.O.
President.

Sir Edward Clouston, Bart., Vice-President

E. B. Greenshields, ksq.
villi ] i Esq.,
ir William Macdonaid R. B. Angus,
?unn Ross, Esq. Hon. Robert Mackay.
Sir Thos. Shaughnessy, K.C.V.O.
David Morrice. . R. Hosmer.
gir Edward Clouston, Bart., General Manager.
A. Macnider, Chief Inspector and Superin-
tendent of Branches.
§. V. Meredith, Assistant General Manager
and Manager at Montreal.
lumbia.
C. Bweeny, Supt. Branches, Brit. Co
W. B. Stavert, Supt. Branch_es, Maritime Prov
F. J. Hunter, Inspector N.W. and B.C.
Branches.

J.H.M.Campbell H.J.B.Kendall G. D. Waterman
Head Office in Canada, St, James St., Moutreal.
H. Stikeman, Gen. Mgr. H. B. Mackenzie, Supt. Br.

J. McEachren, supt., of Central Br.- Winnipeg.
J. Anderson, Insp. O. R. Rowley, Insp. of Br. Returns
W. G. H. Belt, Asst. Insp.

BRANCHES IN CANADA
J. Elmsly, Manager Moutreal Branch.

Alexander Man. Longueuil, P.Q.
Ashcoft, B.C. Midland, Ont.
Jattleford, Sask. Montreal, P.Q.
3elmont, Man. ‘ St.Catherine St..
Bobcaygeon, Ont. North Battleford, Sas
Brandon, Man. North Vancouver,
Brantford, Ont. Oak River, Man.
Burdett, A ta. Ottawa, Ont.
Calgary, Alta. Paynton, Sask.
Campbellford, Ont. Quebec, P.Q.
Cainsville, Ont. ‘“ St. John's Gate Br.

H. Markland Molson,
Geo. E. Drummond Chas. B. Gordon

JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. et
Branches; W. H. Draper, Inspector.
W. W. L. Chipman, J. H. Campbell,
H. A. Harries, Asst. Inspectors.
LIST OF BRANCHES:
ONTARIO
Ridgetown.

ALBERTA.
Calgary.
Camros: Simcoe.

Edmonton. Smith's Falls.
Lethbridge, St. Mary's.
N St. Thomas.

BRITISH COLUMBIA + East End Branch
Revelstoke. Toronto. -
Vancouver. * Queen St. West By

do Westminster Ave. Toronto Junction

Cont.

Trenton.

Durlingford, Man.
Davidson, Sask.

Reston, Man.
Rossland, B.C.

B. P. Winslow,

D. R. Clarke,

Inspector Ontario Branches.

Inspector Maritime Provinces

and Newfoundland Branches.
BRANCHES IN CANADA:

Alliston, Ont.
Almonte, Ont.
Aurora, Ont.
Belleville, Ont.
Bewmanville, O
Biantford, Ont.
Brockville, Ont.
CLatham, Ont.
Cellingwood, 0.
Cornwall, Ont.
Deserente, Ont.
Bglinton, Ont.
Fenelon Falls,
Ft. willllam, O
Goderich, Ont.
@uelph, Ont.
Hamilton, Ont.
Helsteln, Ont.
King City, Ont.
Kingsten, Ont.
Lindsay, Ont.
London, Ont.
Meunt Forest, O
Newmarket, O.
Oakwond, Ont
Ottawa, Ont.

* Bank St
Hull, Que.
Paris, Ont.
Perth, Ont.
Peterbore, Ont.
Picton, Ont.

waterford, Ont. Sydney, N .S.
Buckingham, Q. Woltville, N.S.
Cookshire, Que. Yarmouth, N.8
Danville, Que. Charlottetown,
Fraserville, Qu P.E.L.
Grand Mere, Q. Altona, Man.
Levis, Que. Brandon, Man.
Megantic, Calgary, Alta.
Montreal, Que. Cardston, Alta.
« Hochelaga, Edmonton, Alta
« papineau av Gretna, Man.

© Peel St. Indian Head,

“ Point St. Sask.

Charles Lethbridge, Al

« Seigneurs St Magrath, Alta.

« St. Anne de Medicine Hat,

Bellevue, Alta.

+ St. Henrl, Oakville, Man.
« West End, Portage la

« Westmount. Prairie, Man.
Quebec, Que. Raymond, Alta.

< gt. Roch.'s Regina, Sask.

* Upper T'wn. Rosenfeld, Man.
Sawyerville, Q. Saskatoon, Sask
Sherbrooke. Q. Weyburn, S[ask
St. Hyacinthe. Winnipeg, Man.
Three Rivers, Q. ¢ Fort Rouge.
Andover, N.B. ‘“ Logan ave.
Bathurst, N.B. Armstrong. B.C
Chatham, N.B. Chilliwack, B.C
Bdmunston,N.B Enderby. B.C.
Fredericton, N.E Greenwood, B.C

Dawson, Yukon Dist. Rosthern, Sask.
Duck Lake, Sask. Semons, Sask.
Duncans, B.C. St. John, N.B.
Estevan, Sask. St. John—Union St.
Fenelon Kalls, Ont. St. Stephen, N.B.
Fredericton, N.B. Toronto. Ont.
Greenwood, B.C. Toronto—
Halifax, N.S. King & Dufferin Sts.
Hamilton, Ont. Bloor & l.ansdowne
Hamilton—Barton St. West Toronto Branch
Hamilton—Victoria A Trail, B.C.
Hedlev. B.C. Vancouver, B.C.
Kaslo, B.C Victoria. B.C.
Kelliher, Sask. Weston, Ont.
Kingston, Ont. Winnipeg, Man.
Levis, P.Q. Wynyard, S+sk?
London, Ont. \Yorkton, Sask.
London, Market Sq.

‘ Hamilton Rd. sub

NEW YORK (52 Wall §t.) H. M. J. McMichael and
W. T. Oliver. Agents.

SAN FRANCIRCO (120 Sansome St.) J. C. Welsh
and A. S, Ireland Agents.

CHICAGO- Merchants Loan and Trust Co.

LONDON BANKERS—The Bank of England and
Messrs. Glyn & Co.

Issie Circular Notes for Travellers available in all
parts of the world.

Agents in Canada for Colonial Bank.

Bank of Hamilton

MANITOBA.
Winnipeg.

ONTARIO.

Alvinston.
Amherstburg.
Aylmer.
Brockville.
Chesterville.
Clinton.
Drumbo.
Dutton.
Exeter.
Eorest
I'rankford.
Hamilton.

‘“ Market Br.
Hensall.
Highgate.
Iroquois.
Kingsville.
Kirkton
Lambton Mills
London.
Lucknow.
Meaford.
Merlin.
Morrisburg.
Norwich.
Ottawa.
Owen Sound.
Port Arthur.

Wales.
Waterloo.
Williamsburg.
Woodstock.
Zurich.
QUEBEC.
Arthabaska.
Chicoutimi.
Drummondville.
Fraserville & Riv de
Loup Station
Knowlton.
lachine Locks.
Montreal.
* St. James St.
* Market and
[Tarbor Branch
** St. lenri Branch
‘ St. Catherine St. Br
“ Maisonneuve Bras
Pierrcville
Quebec.
Richmond.
Sorel.
St. Cesalre.
Ste. I'lavie Statiom.
St. Ours.
Ste. Therese de
Blainville, Que.
Victoriaville.
Waterloo.

AGENTS IN GREAT BRITAIN & COLONINS
London, Liverpool—Parr’s Bank, Ltd., Ire-

HEAD OFFICE
PAID-UP CAPITAL
RESERVE & UNDIVIDEL
TOTAL ASSKETS

HAMILTON.
.o .. §2,500,000
) PROFIT 2,800,000
3,000,000

Port Arthur, O. Grand Falls,N.I Hosmer, B.C.
Port Hope, Ont. Hartland, N.B. Kelowna, B.AC.
Sarnia, Ont. Marysville. N.B Merritt, B ¢.
Stirling, Ont. Moncton, N.B. Nelson, B.C.

HON. WM. GIBSON
J. TURNBULL ..

DIRECTORS:

. .President

Vice-President and Gen. Mam.

Stratford, Ont.
St. Mary’'s, Ont.
Sudbury, Ont.
Teronto, Ont.

Shediac, N.B.
St. John, N.B.
Woodstock, N.B
Amherst, N.S.

New Denver,B.(

New Westmin-
ster, B.C.

Nicola, B.C.

Cyrus A. Birge, Geo. Rutherford,
Col. the Hon. J. S. Hendrie, C.V.0. C. C. Dalton.
W. A. Wood.

H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.

land—Munster and Leinster Bank, Ltd. Awuws-
tralia and New Zealand—The Union Bank ef
Australia, Ltd. South Africa—The Standard
Bank of South Africa, Ltd.

Collections made in all parts of the Domim-
fon and returns promptly remitted at lowest
rates of exchange. Commercial Letters eof
Credit and Travellers’ Circular letters issued,
available in all parts of the werld.

The Bankof Toronte

* Carltom 8t. Bridgewater, Rossland. B.C.
¢ Dundas St. X'§ Summerland,
** Queen St. Canso, N.S. B.C.

“ Yonge St.  Glace Bay, N.8. Vancouver, B.C
Trenton, Ont.  Halifax, N.8. Westminster
Tweed, Ont. “ North End. ave.
Wallaceburg, 0. Lunenburg, N.§ Vernon, B.C.
Warsaw, Ont. Mahone Bay, Victoria, B.C.

Port Hood,N.S.
IN NEWFOUNDLAND.
Epring Coulec sub.-ageucy to Magrath, Bank
of Montreal.
St. John's, Bank of Montreal.
Birehy Cove, Bay of Islands, Bank of Montreal
IN GREAT BRITAIN:
London, Bank of Montreal, 47 Threadneedle
St., B. C., F. W. Taylor, Manager.
IN THE UNITED STATBS:

New York—R. Y. Hebden, W. A. Bog, J. T.
Molineux, Agents, 31 Pine Street. Chicago—
Bank of Montreal, J. M. Greata, Manager.
Bpokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.F.—T. 8. C. Saunders, Man.

BANKERS IN GREBAT BRITAIN:

London—The Bank of England. London—
The Union of Londom and Smith's Bank, Ltd.
Loendon—The London and Westminster Bank,

.  London—The National Provineial Bank
of Eng., Ltd. Liverpool—The Bank of Liver-
peol, Ltd. Scotland—The British Linen Bank
and Branches.

BANKERS IN THE UNITED STATES:

New York—The National City Bank. The Nat-
ional Bank of Commerce. National Park Bank.
Boston—The Merchants’ National Bank; Buf-
falo—The Marine Natl. Bank, Buffalo. 8an
Preacisco—The First National Bank; The
Anglo-California Bank, Ltd.

OXTARIO—

Ancaster,
Atwood,
Beamsville,
Berlin,
Blyth,
Brantford,
Do. East End.
Chesley,
Delhi,
Dundalk,
Dundas,
Dunnville,
Fordwich,
Georgetown,
Gorrie,
Grimsby,
Hagersville,
Hamilton—
Deering Br.
East End Br.
North End Br.
West End Br.
Jarvis,
Listowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefield,
Neustadt,
New Hamburg,
Niagara Falls,
Niagara Falls 8.,
Orangeville,
Owen Sound,
Palmerston,
Port Elgin,
Port Rowan,
Princeton,
Ripley,

BRANCHES.

Selkirk,

Simcoe,
Southampt n,
Teeswater,
Toronto—
Col’ge&Ossington
Queen & Spadina
Yonge & Gould.
West Toronto,
Wingham,
Wroxeter,

MANITOBA—

Bradwardine
Brandon
Carberry
Carman
Dunrea
Elm Creek
Gladstone
Hamiota
Kenton
Killarney
La Riviere
Manitou
Mather
Miami
Minnedosa
Morden
Pilet Mound
Roland
Snowflake
8tarbuck
Stonewall
Swan Lake
Winkler
Winnipeg
Princess St. Br.

SASKATC'WAN

Aberdeen
Abernethy
Battleford
Belle Plaine
Brownlee
Carievale
Caron
Dundurn
Francis
Grand Coulee
Melfort
Moose Jaw
Mortlach
Osace
Redvers
Saskatoon
Tuxford
Tyvan

ALBERTA -

Brant
Cavley
Nanton
Stavely
Taber

B. COLUMBIA—

Fernie
Kamloops
Port Hammond
Salmon Arm
Vancouver
‘“ East Van-
couver Br.
‘ North Van-
couver Br.

iNCORPOR

ATED 1855.

HEAD OFFICE: TORONTO, CANADA.

CIREC(
WM. H. BEATTY

W. G. GOODERHAM

Robert Reford,
Hon. C. S. Hyman,

Robert Meighen,

William Stone,
DUNCAN COULSON
Joseph Henderson ..

"TORS:
« . .. DPresident.
.. Vice-President.
John Macdonald,
Albert E. Geoderham.
Nicholas Bawlt,
Duncan Coulson.

. General Manager.

Assistant General Managee.

BRANCHES:

ONTARIO.

Toronto, 8 offices
Allandale,
Barrie,
Berlin,
Bradford,
Brantford,
Brockville,
Buriord,
Cardinal,
Cobourg,
Colborne,
Coldwater,
Collingwood,
Copper Cliff,
Creemore,
Dorchester,
Elmvale,
Galt,
(Gananoque,
Hastings,
Havelock,
Keene,
London,

Oakville,

Petrolia,
Preston,
Sarnia,

Stayner,
Sudbury,

Welland

London East,
London North,
Millbrook,
Newmarket,

0Oil Springs,
Omemee,
Parry Sound,
Peterboro,

Port Hope,

8t. C_atharinel,
Shelburne,
‘Thornbury,
Wyoming,

Wallaceburg,
Waterloo,

QUEBEC.
Montreal. 4 ~ ffi's Yorkton,

Maisonneuve,
Gaspe,

St. Lambert,
ALBERTA
Calgary
Lethbridga

B. COLUMBIA.
Vancouver
MANITOBA.
Bertito
Cartwright,
Pilot Mound,
Portage la
Prairie,
Rossburn,
Swan River,
Winnipeg,
SASKATCHEWA
Kennedy
' Langenburg,
Wolseley,

BANKERS:
London, Eng.—The London City and Midland

Bank, Ltd.

New York—National Bank of Commerce.
Chicago—First National Bank.
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THE CHARTERED BANKS.

THE CHARTERED BANKS.

The Canadian Bank
of Commerce

Paid-up Capital, - $10,000,000
Rest, - - - - - . 6,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS :
B. E. Walker, Esq., C.V.0., LL.D., President
Robt. Kilgour, Esq., Vice-President
Hon. Geo. A. Cox Hon. Lyman M. Jones
Matthcw Leggat, Esq. Frederic Nicholls,' Esq.
James Crathern, Esq. Hon. W. C. Edwards
John Hoskin, Esq., K.C., Z.A.Lash,Esq, K.C.,.LL.D
LL.D E. R. Wood, Ksq.

J.W. Flavelle, Esq.,LL.D, Hon. J. M. Gibson, K.C.,
A. Kingman, Ksq. LL.v.

ALEXANDER LAIRD, General Manager
A. H. IRELAND, Superintendent of Branches

Branches in every Province of Canada
and in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager

LONDON, ENG., OFFICE: 2 Lombard Street, E.C.

S. Cameron Alexander..
H. V., F. Jones.....

NEW YORK AGENCY : 16 Exchange Place
Wm. Gray and C. D. Mackintosh, Agents

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit,
Travellers’ Cheques and Drafts on Foreign Coun-
tries, and will negotiate or recefve for collection
bills on any place where there is a bank or banker.

Managers

UNITED EMPIRE BANK
of Canada.

Head Office, FRonT berand Toronto,

Conservative investors will find & safe

peying proposition in this New Canadian

Bank Stock (issued at par). Allotments
will be made to early applicants.

George P. Reid, General Manager.

The Farmers Bank of Canada,

Member of The Canadian Bankers’ Association
and The Toronto Clearing House. '

AUTHORIZED CAPITAL ... $1,000,000
HEAD OFFICE, TORONTO, ONT.

7 Branches and Agencies throughout
Districts of Ontarlog. ghout the Farming

W. R. TRAVERS, General Manager.

—THE—

Standard Loan Co.

We offer for sale debentires bearing interest
at FIVE per cent per annum, payable half-
yearly. These debentures offer an absolutely
safe and profitable investment, as the purcha-

sers have for security the entire assets of the
Company,

CaEita.l & Sumlus Ascets $1,340,000.00

Total Assets .. 2,500,000.00

Presideat: ALEXANDER SUTHERLAND.,
Vice-Pres. & Man. Director : W. 8. DINNICK.

Directors :
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

J. A. Kammerer. David Ratz. R. H. Greene.
Hugh 8. Brennan, J. M. Roberts.
A.J. Williams.

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

Advertise in

THE JOURNAL OF

COMMERCE.

Union Bank.sCanada

Established 1865.
HEAD OFFICE, .. QUEBEC.

Capital kaid-up ..... $3,200,000
ROSL.-cucveveennnnnns 1,800,000

BOARD OF DIRECTORS.
HON. JOHN SHARPLES, M.L.C., President.

E. L. Drewry, Esq.,
F. E. Kenaston, Esq.,
M. B. Davis, Esq.,
Geo. H. Thomson, Esq.
Balfour .. .. .. .. .. General Manager.
Advisory Committee, Toronto Rranch.
Geo. H. Hees, Esq. Thomas Kinnear, Esq.
BRANCHES AND AGENCIES:

QUEBEC—Dalhousie Station, Montreal. Quebec.
Quebec Branch, St, Louis Street. St. Polycarpe.
ONTARIO — Alexandria, Barrie, Carleton Place
Cookstown,Crysler,Englehart, Erin, Fenwick, Fort
William, Haileybury, Hastings Hillsburg,
Kemptville, Kinburn, Kingsville, Leamington,
Manotick, Melbourne, Merrickviile, Metcalfe,
Mount Brydges, Newboro, New Liskeard, North
Gower, Norwood, Osgoode Station, Ottawa,
Ottawa Market Branch, Pakenham, Plantagenet,
Portland, Roseneath, Shelburne, Smith’s Falls,
Smithville, Stittsville, Sydenham, Thornton,
Toledo, Toronto, Warkworth, Wheatley, Wiarton,

Winchester.

MANITOBA. — Baldur, Birtle, Boissevain,
Brandon, Carberry, Carman, Carroll,
Clearwater, Crystal City, Cypress River,
Dauphin, Deloraine, Glenboro, Hamiota,
Hartney, Holland, Killarney, Manitou, Melits,
Minnedosa, Minto, Morden, Neepawa, Ninga,
Rapid City, Roblin, Russell, Shoal Lake, Sour-
is, Strathclair, Virden, Waskada, Wawanesa,
Wellwood, Winnipeg, Winnipeg North FEnd
Branch, Winnipeg, Sargent Ave. Br.; Winni-
peg, Logan Ave. Br.

BASKAT'WAN.—Adanac,Arcola,Asquith, Carlyle,
Craik, Cupar, Fsterhazy, Fillmore, Gull Luke,
Humboldt, Indian Head. Kindersly, Landis,
Lang, Lanigan, Lemberg, Lumsden, Macklin
Maple Creek, Maryfield, Milestone, Moose Jaw,
Moosomin, Outlook, Oxbow, Pente, Perdue,
Qu’Appelle, Regira, Rocanville, Rosetown,
Saskatoon, Saskatoon West End Branch, Scott,
Sintaluta, Strassburg, Swift Current, Theodore,
Tessier, Wapella, Weyburn, Wilkie, Wind-
thorst, Wolseley, Yorkton, Zealandia.

ALBERTA —- Airdrie, Alix, Barops, Bassano,
Blairmore, Bowden, Calgary, Cardston,
Carstairs, Claresholm, Cochrane, Cowley,
Didsbury, Edmonton, Fort Saskatchewan,
Frank, Grassy Lake, High River,
Innisfail, Lacombe, Langdon, Lethbridge,
MacLeod, Medicine Hat, Oko!oks, Pincher
Creek, Stirling, Strathmore.

BRITISH COLUMBIA—Prince Rupert, Vancouver

Agents and Correspondents at all important
Centres in Creat Britain and the
United States.

THE STANDARD BANK OF CANADA.
Dividend No. 76.

NOTICE is hereby given that a Divi-
daend of THREE Per Cent for the cur-
rent quarter ending the 30th October,
1909, being at the rate of TWELVE PER
CENT Per Annum upon the Paid-up
Capital Stock of this Bank has been de-
clared, and that the same will be pay-
able at iead Ofiice »f the Bank and its
Branches on and after Monday. the 1st
November next, to shareholders of re-
cord of 20th October, 1909.

By order of the Board.

GEO. P. SCHOLFIELD,
General Manager.

Toronto, 28th September, 1909.

The Dominion Savings
and Investment Society,
Masonic Tenple Bldg.,, LONDON, Can.

Interest at 4 per cent payable half-
yearly on Debentures.

T. H. PURDOM, President.

NATHANIEL MILLS, Manager.

THE CHARTERED BANKS.

The Bank of Ottawas

ESTABLISHED 1874.

Capital (Authorized) $5,000,000

Capital (Paid-up) .. 8,000 000
Rest and Undivided

Profits............ 3,405,991

Head Office, Ottawa, Ont.
Agents in every Banking Town in

Canada, and correspondents throughout
the world.

Thie Bank transacts every description
of banking business.

GEO. BURN, General Manager.

Traders Bank s Can.
CAPITAL AUTHORIZED .. .. $5,000,000

CAPITAL PAID-UP . .. .. $4,350,000

REST . ceee oe ... $2,000,000
BOARD OF DIRECTORS:

C. D. Warren, Esq. .....President.
Hon. J. R. Stratton....Vice-President.
C._Kloepfer, Esq., Guelph; W. J. Sheppard,

Wsq., Waubaushene; C. 8. Wileox, Eaq.,
Hamiiton; B. F. B. Johnston, Bsq., K.C.,
Toronto; H. 8. Strathy, m8q., Toronto.
HEAD OFFICE, TORONTO.
STUART STRATHY General Manager
A .Asst. Gen. Manager
sesessan...Secretary
Inspector
Director’s Auditor
ONTARIO: Kincardine, Sudbury,
Arthur, Lakefield, Tavistock,
Aylmer, Leamington, Thamesford
Ayton, Lien’s Head, Tilsonburg,
Beeton, Lynden Toronto,—
Blind River, Massey, Avenue Road
Bridgeburg, Mount Forest, Gerrard & Main
Brownsville, Newecastle, 8ts. and Dan-
Bruce Mines North Bay, forth Ave.
Burlingten, Norwich, King & Spadina
Cargill, Orillia, Queen and
Clifford, Ottawa, Broadview
Collingwood, Otterville, Yonge & Bloor
Drayton, Owen Sound, Tottenham,
Dryden Paisley, Ont. Twecd
Durham, Port Hope, Vars
Dutton, Prescott, Waterdown,
Elmira, Ridgetown, Webbwood,
Elora, Ripley, Windsor,
Embro, Rockwood, Winona,
Embrun Rodney, Woodstock,
Fergus, St. Catharines, MANITOBA :
Fort Willlam, St. Mary’s, ‘Winnipeg,
Glencoe, Jault Ste. Marl¢e SASKATCHEWA
Grand Valley, Sarnia, Regina
Guelph, Schomberg, Saskatoon
Hamilton, Springfield, ALBERTA:
Hamilton, East. Stoney Creek, Calgary
Harriston, Stratford, Castor
Ingersoll, Strathroy, Edmonton
Kenora, Sturgeon Falls Stettler

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - . $3,980,000

Reserve Fund & Undivided Profits 5,280,000

Deposits by the Public - 38,600,000

Total Assets, - - - 50,800,000
. DIRECTORS:

E. B. OSLER, M.P. . President

WILMOT D. MATTHEWS .. VicesPres.

A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C., M.L.A.

A. M. NANTON, J. C. EATON.
C. A. BOGERT .. .. General Manager.
E. A. BEGG, Chief Tnspector.
Branches and Agencies throughout Canada and

the United States.
Collections made and Remitted for promptiy.

Drafts bought and sold.

Commerciai and Travellers’ Letters of Credft
issued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTED]
MONTREAL BRANCH:—1A2 St. James St.;
J. H. Horsey. Manager.
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THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE
Royal Bank.sCanada

INCORPORATED 1869.

CAPITAL PATD-UP. 4,835,000
RESERVE FUND $5.535 000
HEAD OFFICE, - MONTREAL.
Board of Dire :tors
H. 8. HOLT, Esq., Pres, E. L. PEASE, E-q.,V.-P.
Wiley Smith, Esq. G. R. Crowe, Esq.
Hon. D). Mackeen, Esq. D. K. Elliott, E~q.
James Redmond Esq. W. H. Thorne, Esq.

F. W Thompson, Ksq Hugh Paton, Esq.
T.J. hrommond, Esq.

E. L. PEASE, GEN. MANAGER
W. B. Torrance .. .. Supt. of Branches

C. E. Neill and F, J. Sherman, Asst. Gen. Mgrs

BRANCHES:

Abbotsford, B.(",
Alberni, R.C.
Amherst. N.5.
Antigonish, N.8
Arthur, Ont.
Bathurst. N.B.
Bowmanville, Ont
Bridgewunter, N.S.
Burk's Falls, Ont.
Salgary. Alta.
Campbellton, N.B.

Charlottetown P.E.L

Chilliwack, B.C.
Chippawa, Ont,
Clinton, Ont.
Cobalt, Ont.
Cornwall, Ont.
Cranbrook, B.¢
Cumberland, B.C.
Dalhousic, N.B.
Dorchester, N.B.
Edmonton, Alta.
Edmundston, N.B.
Elk Lake, Ont,
Fredericton, N.B.
Galt, Ont.
Gowganda, Ont,
Grand Falls, N.B.
Grand Forks, B.C.
Guelph, On
Guysboro
Halbrite,

Halifax, N.t .2 Behs.)

Hamilton, ont.
Hanover, Ont.
Ingersoll, Ont.

Jacquet River, N.B.

Joliette, P.Q
Kelowna, B.C.
Kenilworth, ont,
Ladner, B.C.
Lipton, Sask.
London, Ont
Londonderry, N.3.
Louisburg, C.B.
Lumsden, Sask.

Lunenburg, N.S.

Maitland, N.S.

Moncton, N.B.

Montreal, Que.

Montreal. Stanley St

Montreal, Scigneurs St

Montreal Annex

Moose Jaw, Sask.

Nanaimo. B.C

Nelson, B.C.

Neweastle, N. B

New Westminster, B.C.

Ningara Falls, Ont.

Ningara Falls Centre

Oshawa, Ont.

Ottawa, Ont. (3 Behs)

Pembroke, Ont.

Peterborough, Ont,

Pictou, N.8,

Plumas, Man,

Port Essington, B.C.

Port Hawkesbury, N.S,

Port Moody, B.C.

Revina, Sask,

Rexton, N.B.

Rossland, B.C.

<t. John, N.B. (2 Behs))

st. John's, Nfid.

<. Paul, (Montreal) Que

sackville, N.B

shubenacadie, N.S.

South River, Ont.

Summerside, P.E. L

sydney, C.B.

Tillsonburg, Ont.

Toronto, Ont, (3 Behs.)

Truro, N.=.

Vancouver, B.C. (s Behs.)

Vernon, B,C.

Victorin, B.C.

Welland, ont.

Westmount, P.Q.
Victoria Ave.

Weymouth, N.S.

Winnipeg, Man.

Woodstock, N.B.

! De Lorimier, Mount Royal Ave. (cOr. St Denis), St.

! and telegraphic transfers on all import-

| La Banque Nationale

Founded in 1860.

Agencies in Cuba: Caibarien, Camaguey, Carde-
nas, Cienfuegos, Havana, Havana—Galiano Street ;
Manzanillo, Matanzas, Mayari, Sagua, santiago de
Cuba. San Juan (Porto Rico). ssau (Bahamas).

New York Agency, 68 William Street.

The Provincial Bank

Head Office: 7and 9 Place d'Armes, Montreal, Can
37 Branches in the Province of Quebec. :

CAPITAL AUTHORIZED
CAPITAL PAID-UP......
RESKRVE FUND
BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncier Franco Canadien.
Vice-Pres.: Mr. W. F. Carsley, of The 3. Carsley Co
Great Departmental Store.
Hon. L. Beaubicn, Ex-Minister, of Agrieulture.
Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.
Mr. Alphonse Racine, of “'A. Racine & Co.” Whole
sale Dry-Goods, Montreal.
Dr. E. P. Luchnlpclle. Administrator Credit Foncier
Franco Canadien.
Mr. TlucreQz Bienvenu, General Manager.

"

Advertise in the
JOURNAL OF COMMERCE,

The best advertising medium.

' Qur System of Travellers’ Cheques

BANQUE d’HOGHELAGA The Quebec Bank

1874-1909. |
GAPITAL AUTHORIZED . ..$4,)09,500 |
CAPITAL PAIDUP. .. .. ..$2,500,000
RESERVE FUND. ..$2,160,000
DIRECTORS:
F. X. St. Charles, Esq. .. . .President
Robt. Bickerdike, Esq., M.P., Vice-Pres
Hon. J. D. Rolland, J. A. Vaillancourt,
keq.; A. Turcotte, k8q.; E. H.
Lemay, Esq.; J. M. Wilson, Esq.
M. J. A. Prendergast, General Manager.
F. G. Leduc, Manager.
0. E. Dorais, Inspector.
HEAD OFFICE: —
CITY BRANCHES:

MONTREAL.

Catherina Street, LEast; St. Catherine Street,
Centre; Notre Dame Street, West; Hochelaga;
Maisonneuve ; Point st. Charles st. Kdward,
2490 St tubert St o St Hewmry Town of St.
Louis ; Viauvilie : Verdun.
BRANCHES:

sSherbrooke, P.Q.

St. Boniface, Man.

st. Hyacinthe, P.Q.
Joliette, P.Q. St. Jacques 1’ Achigan, Q.
Laprairie, P.Q. St. Jerome, P.Q.
L*assomption, P.Q. St. Pierre, Man.
Louiseville, P.Q. Three Rivers, P.Q.
Quebec. \alleytield, F.Q.
Quebec, St. Roch Vankleek Hill, Ont.
sorel, P.Q. Winnipeg, Man.

Berthierville, P.Q.
Edmonton, Alta.
Farnham, P.Q.

We issue Circular Letters of Credit for
travellers, available in all parts of the
\World, open Commercial Credits, Buy
foreign exchange and Sell drafte, cable

ant points. Collections made in all parts
of the Dominion of Canada and returns
promptly remitted at the lowest rate of
exchange.

Capital.......ccceeree $2,000,000

Reserve Fund and Un-
divided Profits.... 1,103,695,62

was 1naugurated a year ago,
and has given complete satie
faction to all our patrons, as
to rapudity, security and ecom-
omy. The public is invited to
take advantage of its facilitics.

oOur Offlce in Paris
Rue Boudreau, 7 Sq. de I'Opera
is tound very convenient for the Cana-
dian tourists in Europe.

‘transters of funds, collections, paye
ments, commercial ecredits in Kurope,
United States and Canada, transacted
at the lowest rate.

St. Stephen’s Bank

Incorporated 1836. St. Stephen, N.B.
CAPITAL. .. .. .. .. .. .. .. $200,000
RESERVE.. .. .. .. .. .. .. .. 52500

Frank Todd, President. John D.Chipman, V.-Pres.
J. T. Whitlock, Cashier.

Correspondents: — London, Messrs. Glyn, Mills,
Currie & Co. New York, The Royal Bank of Can.
Boston, National Shawmut Bank. Canada, Bank
of Montreal and Branches.

HEAD OFFICE ..
Founded 1818.

ee es oe o» .. QUEBEC

Incorporated 1822,

CAPITAL AUTHORIZED .. .. .. .. ,000,000
ce we e 500,000

CAPITAL PAID UP
REST . .

VESEY BOSWELL

Gaspard LeMoine

ce we e 2,500,
e ee es oo oo 1,250,000

DIRECTORS:
JOHN T. ROSS ..

ee .. .. DP'resident
.. ..Vice-President
W

N W. . Marsh
Thos. McDougall. G. G. Stuart, K.C. J. E. Aldred.

WB. B. STEVENSON...

..General Manager.

BRANCHES:

Quebec, St. John St
Quebec, St. Peter St.
Quebec, Upper Town
Quebec, St. Roch
Inverness Que.
Montreal, Place d’Armes
do St. Catherine E.
do St. Henry
Ottawa, Ont.
St. Romuald, Que.

Pembrooke, Ont.
Shawinigan Falls, Que.
Stanfold, Que., sub ag.
Sturgeon Falls, Ont.
St. George, Beauce, Q.
Thetford Mines, Que.
Thorold, Ont.

Three Rivers, Que.
Toronto, Ont.
Victoriaville, Que.

Drafts issued on any branch of the Bank of Mon-

Black Lake, Que. Ville Marie, Que.

Montmagny, Que.
AGENTS:

London, Eng.—Bank of Scotland. Albhany,
U.S.A.—New York State National Bank. Bostom
~'Boston National Shawmut Bank, New York,
U.S.A.—Agents Bank of British North America.
Hanover National Bank. Paris, France—Credit
Lyonnais.

EASTERN Townshes

Capital .. $3,000,000
Reserve Fund .. 2,000,000

HEAD oFFIcE: SHERBROOKE, Que.
Wi‘h cver seventy-three branch offices in the
Province of Quebec, we offer facilities
possessed by no other bank in Canada for
Collections and Banking Business
Gencrally
in that important territory.

Branches in MANITOBA, ALBERTA and

BRITISH COLUMBIA.
Correspondents all over the world.

IMPERIAL BANK OF CANADA.
Dividend No. 77.

NOTICE is hereby given that a Divi-
dend at the rate of Eleven Per Cent (11
per cent) per annum upon the paid-up
Capital Stock of this Institution has
peen declared for the three months end-
ing 31st October, 1909, and that the same
will be payable at the Head Office and
Branches on and after

FIRST DAY OF NOVEMBER NEXT.

‘T'he Transfer Books will be closed
trom the 16th to 30th October, both
days inclusive.

By Order of the Board,

D. R. WILKIE,
General Manager.

Toronto, Ont., 15th Sept., 1909.
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THE CANADIAN

JOURNAL OF COMMERCE.

!

THE

HOME BANK OF CANADA.

Head Office : |
8 King Street, West, Toronto. ‘

Collections  made  to any pomnt in

|

C:nada whers there is a chartered bank.
British and  Foreign  Corvespondents

throughout the World.

JAMES MASON, General Manager. |

Fredk. J. Benson & Co,

— BANKERS —

11 & 12 Blomfield Street, E.C.
LONDON, Eng.

Moneys received for

Transfer to Canada
and all parts of the World.

Drafts and Letters of Credit
Issued.

Governmental and Municipal
LOANS Placed and Issued.

vablegrams: “FREBENCATE, LONDON.”

OF?
CE
S o

DEVOTED TO

Oommerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

(SSUED KVERY FRIDAY MORNING.

SUBSCRIPTION.

Canadian Subseribers . $3 a year
British Subscribers. .. .. ..12s 6d.
American I ..$3.62 a year
Wngle Copies.. .. .. .. .. .. 25c each
&xtra “ (6 to 00) .. .. 20e

" “ (50 to 100) .. 15¢

- “ (100 and over). 10c

Editorial and Bus:ness Offices:

18 HOSPITAL STREET, MONTREAL,

M. S. FOLEY,
Editor, Publisher and Proprietor

=2 We do not undertake to returm

umused manuascripts.

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.

Board of Directors:

President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W.
K. George, Pres. Standard Silver Co. H. W. Aikins, M.D , F.R.C 8.,
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd.
R. Y. Eaton, Toronto. Sidney Jones, Pres Jones Bros. Mfg. Co., Ltd.
Noel Marshall, Pres. Standard Fuel Co., Ltd. C. W. Spencer, Montreal.
J. H. Tilden, Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.

THE METROPOLITAN BANK

Capital ' $1,000,000.00
Reserve and Undivided Profits 1,277,400.00

HERD OFFICE, - TORONTO, ONT.
S. J. MOORE, President. W. D. ROSS, Gencral Manager.

A general Banking business transacted.

ADVERTISE IN THE JOURNAL OF COMMERCE.

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms

The Gurney, Tilden Co. Ltd.

—Hamilton, canada.

Jardine Universal Ratchet Clamp Drill.
Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have it.

Bridge builders, track layers, and structural metal workers
have constant use for it.

Send for description,

R. B. JARDINE & CO.,

HESPELER, ONT.
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Large Stocks are carried by

‘s STANDARD 9 TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPECG.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK SIATE.
NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Menry J. Kavanagh, K.C. Paul Lacoste, LL.L.
H. Qerin-Lajoie, K.C. Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’'Armes, Montreal, Can.
©able Address, “‘Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISBUED
@emmissioner for the Provinces of Quebec & Ontario.
Mechanics' Building, 204 ST. JAMES STREET,
MONTREAL. Tel. Main 2499.

ONTARIO.

ARNPRIOR .. .. .. Thompson & Hunt
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE.. .. .. .. H. A, Btewart
CANNINGTON .. .. .. .. .. A. J. Reid
CARLETON PLACE.. .. Colin McIntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM .. . J. P. Telford
GANANOQUE .. .. J. C. Ross
GODERICH .. .. .. .. .. E. N. Lewis

ONTARIO—Continued.

INGERSOLL .. .. . . .. Thos. Wells
KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY .. . McLaughlin & Peel
LINDSAY .. .. .. .. .. .. Wm, Bteers
LISTOWEL .. .. .. .. H. B. Merphy
LONDON .. . W. H. Bartram
L’'ORIGINAL.. .. . .. J. Maxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST.. .. .. W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred W, Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.. .. .. .. .. J. F. Grierson
OWEN SOUND .. .. ..A. D. Creasor
PETERBOROUGH .. .. Roger & Bennet
PORT ELGIN.. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE.. .. .. .. .. H. A. Ward
PRESCOTT .. . F. J. French, K.C.
SARNIA .. . A. Weir
SMITH’S FALLS,

Lavell, Farrell & Lavell
ST. CATIARINES, E. A. Lancaster, M.P.
ST. THOMAS.. .. .. .. J. 8. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY.. .. .. .. .. T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. .. .. .. Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitsgerald

LEGAL DIRECTORY.

WELLAND .. .. .. L. Clarke Raymend

| WINDSBOR .. Paterson, Murphy & Sale

WINGHAM.., .. ..Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Colline
WALKERTON .. .. .. .. Otto F. Kleim

QUEBEC.

BUCKINGHAM .. .. .. .. F. A, Baudry
MONTREAL. . T.P. Butler, K.C,, D.C.L.

180 St. James St., Tel. Main 2428
STANSTEAD .. .. Hon. M. F. Hacketd
SWEETSBURG .. .. .. F. X. A. Girouz

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, KO.
KENTVILLE .. .. .. Roscoe & Dunlep
LUNENBURG .. .. .. .. 8. A. Chesley
PORT HOOD .. .. .. .. 8. Macdonnell
SYDNEY .. .. .. Burchell & Mclntyre
YARMOUTH .. .. .. E. H Armstrong
YARMOUTH .. .. Sandford H. Peltes

NEW BRUNSWICK.

CAMPBELLTON. ..
SUSSEX .. .. .. ..

.. . H. McLatehy
.. White & Allisem
PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentiey

MANITOBA.

PILOT MOUND .. . W. A. Donad

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.
CALGARY.. ..Lougheed & Bemnatt

EDMONTON .. ..Harry H. Robertsse
RED DEER, Alberta .. Geo. W. Greems

London & Canadian
Loan & Agency Co.

Limited.
51 Yonge St., - - Toronto

ESTABLIEHED 1873.
Paid-up Capital.........

DEBENTURES
Issued, one hundred dollars and
upwards, one to five years.
4 PER CENT.
Interest payable half - yearly.

These Debentures are an authorized
Trustee Investment.

Mortgage Loans made in Ontario, Mani-
toba, and Saskatchewan.

W. WEDD, Jr., V. B. WADSWORTH,
Seeretary. Manager.

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS A%
PITROLIA, ONT., (now of twemty year’s standing), continues to make Marine,
Stationary and Portable Boilers of all kinds. The Catadian Oil Wells and Re-
finers and Mills in this section are nearly emtirely supplied with Boilers V]
other Plate Work from this shop; while for well-drilling purposes it has oémé
many boilers to Germamy, Austria, India and Australin. It also makes Oil Stilds,
Tanks, Bleachers and Agitators, Salt Pams, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Irom, as well as all pro-
ductions of Machime Shops, including 8'eam Engines and Castings in Irom and

Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and mea
of long experience, it invites comparison of the quality of its work, with em

shop in Canada.

ARTHUR KAVANAGH,

MANAGER.

J. H. FRIRBANK,
PROPRIETUR.

E X

Suppl;
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MORTO
Stationers,
115-117 N
M
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SUGARS

—THE BEST ARE THE CHEAPEST—
ASK FOR AND SEE THAT YOU GET

Extra Granulated

AND OTHER GRADES OF REFINED.

Supply your customers with only the Lesi sugars obtainable IT WILL PAY.

Manufactured by the

Canada Sugar Refining Co., Limited, MONTREAL, Que.

Leading Mamufacturers, Ete.

Import Costs

By H. S. Martin
Leather—Price

Importers Advance
Tables on Francs,
Marks, Krorens,
By John Craig

Price.... $2.00

MORTON, PHILLIPS & CO.
Stationers, Blank Book Makers & Printers.
115-117 NOTRE DAME STREET, WEST,
MONTREAL..

|

[ndividual Evening Instroction

WONDAY, WEDNESDAY AND FRIDAY EVENINGS

Renouf Building, Cor. St. Catherine
and University Streets.
Book-keeping, Arithmetic, Penmanship
3horthand, Type-writing, Correspondence
English, French,Civil Service,etc. Students
seleot their subjects and are taught sepa-
cately by nine expert teachers. Write, call
or telephone Up 161 for Prospectus and

new price list. Address :
J.D. DAVIS,

Renouf Building, Cor. 8t. Catherine

and University 8ts., MONTREAL.

For Sale

A well

finished CHERRY COUNTER

about 20 feet long by 3 feet wide with swing

door.

Was made for the Equitable Life Assu-

rance Company of New York.

—:ALSO:—

A high CABINET DESK, made for the
above institution ; all in good order,

Address

Journal

of

Commerce,
MONTREAL.

SUN FIRE

Founded A.D. 1710.
Heaua Office, Threadneedie St., London, Eng.

The oldest Insurance Co. in the World.
Canadian Branch:—15 Wellington St. B
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & JCHNSON, 83 Notre Dame St. W.
Agents Wanted in all Unrepresented Districta.

COMMERCIAL SUMMARY.

—The Bank of British North America
has opened a branch at Burdett, Alta.

—Frost in Mexico has dwamaged the
corn crop to the extent of $20,000,000.

—The fur trade of the world makes use
of more than one million catskins every
year.

—TI'he town of Coaticook, Que., will
build a steel bridge over the Coaticook
River,

—Orillia ratepayers have carried a by-
Iaw to lend the Tudhope Co. $50,000 for
twenty years without interest to rebuild
their carriage factory.

--Ottawa clearing house total for week
ending Sept. 30, 1909, $2,943,866; 1908,
$3,177,331.—London clearing house total
for week ending Sept. 30, 1909, $1 066,270.
Total for mownth of September $4,820,908.

—In the fiscal year 1908-9 there arriv-
ed at Canadian ports 146,906 immigrants,
Lhere were rejected for various causes,
mental. moral or physical, 509, or
out of each 288.

one

all
British patents from January 1 te July
31 last. state a parliamentary return just
totalled 17.869, with
16,303 for the corresponding period of
last year.

—Applications from countries for

1s=ued, compared

——T'he Montreal Board of Health re-
pert places Montreal at the top of the
list in births.  The French-Canadian
birth rate was 44.4 per 1,000 inhabitants
during 1909. The genecral birth rate was
35.43 and the death rate 20.70.

—The Optario Railway and Municipal
Board has granted the application of the
Temiskaming and Northern Ontario Com-
mission for leave to carry a spur line of
across certain
streets of the town of Haileybury, and
makes no order as to costs.

the railway along and

—The first meeting of the Commission
on the Conservation of Natfonal Resour-
ces, recently appointed by the Govern-
ment, will probably be held in Montreal
towards the end of this month. in con-
Junction with a national forestry con-
vention under Government auspices.
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reterborough’s population is 16,002 and the total assess-
ment $8.822218 according to the returns of the assessors.
The inerease in population o o st year is 416, The assess-
ment last year was $8.591.118.

- According to fienres compiled by \ssessiment Commissioner
Gordon, the total asses<ment of Kingston is $8 930,348, or an
merease of $276,723 over last year, The papulation was in-
ereased by twenty, the fignre< heing 19193, as against 19173

last vear

= The banks of OKklahoma have heen called on to  provide
tunds to maintain the eredit of a weak institution which has
been makimg unwise investments, The test is the fimst to
which onder a <omewhat novel law, the bhanks of the  State

have bheen subjected.

Lhe supermmtendent of annuities, My S0 T Bastedo, an-
nounees that the reeceipts on this now branch of the  publie
sorviee have already exeeeded $280.000 \pplications continue
to come in from all parts of Canada, and the system has al-

rewdy passed hevond the ~tage of x-\]wrimwnl,

The Mimster of Railwavs has approved the proposed route
of the Canadian Northern Ontario, from Ottawa to Toronto.
with <ome modifications, which were at onee assented to by
the company.  The hme is to run through Smith Falls and a

tranch will he built from the main line to Lanark.

Ten thousand aeres of coal, which will coke to the extent
of 80 per cent, have been located in the Peace River distriet,
Just across the border of British Columbia, by a syndicate,
wWhich metudes several prominent capitalists of Eastern Can
adi. and which is represented in Edmonton by R. Brutinet.

e Consumers’ Gas Co., Toronto. will make an applica-
tion to the Ontario Cabinet at an early date for permission to
add %2.500.000 to the capital stock of the company, thus bring-
g the company’s total stock issne up o $6.000 000 The

first sale of the new stoek is expecied to take place next \pril.

According to statistiex compiled by he bnilding inspector
1 ois shown that there were issued last month in Montreal 168
burlding pernnts The value of the buillings ereeted amount-
ol to 8620055 For correspondine month of Yast vear there
were issned 181 permits: the value of the building< heing $636,-
275,

I'ho estimated total annual consumption of meat in the
United Kingdom in 1907-8 was: Beef 22,844 000 ewts.; mutton
10,000,000 ewts.; hog-meat, 13,453,000 ot The United
Kingdom supplied 60.8 per cent of the beef, 55.9 per cent of
the mutton, and 43.1 per cent of the pork, the remainder he-

ing imported.

Accordmg to the  British  admiraltyis information, the
seven great maritime nations are spending on their armaments
al present nearly $614,000 000 annually, divided as follows:—
England, $185,713,500; United States $143.893,885; Clermany
FO7.690.940:  rance $66.769.175;  Russia $50,144,055; .|n])i\l]
F36.000,. 1155 taly, $33.776.455.

The Customs revemue of the Dominion for the month just
ending shows an inerease of thirty-five per cent over Septem-
ber of last vear. The total collactions were 3437458 an in-
crease of $1.4095331.  For the six months of the tiscal year the
Customs revenue totals $28.781,068, an inerease of $35 918350,
as compared with the first half of the last fiscal year.
A despateh from Port Arthur sayvs: . Murphy, of Fort
Witham. recorded eighty acres of mining claim, located ecight
miles east of Knghsh River station on the Canadian Pacific
with Mming Recorder Morgan. e claims to have made the
first discovery of nickel west of Sudbury and shows assay cer-
titicates of ore gong 4.24 nickel and 33.22 iron. Samples

containing iron alone assayed 42.28.

—We are officially reminded that a couple of inadvertances
occurred in our issue of September 10, page 368, right hand
column, third paragraph, sixth and seventh lines, the word
“Loxes” should read “tons,” and on page 369 left-hand column,
second paragraph, the fifth line should read, “toilet <oap i3
changed trom 40 per cent ad valorem to 114, per -cent per
pound.” Those who preserve their papers will kindly make

&

the corrections.

—A gigantic combination of publie utilities is heing planned
by a group of Chicago and New York financiers. The amal-
gamation will represent a total capitalization of nearly $300,-
000 000 . The ]n‘ﬂ}m\iiiun inclndes the consolidation of the
surface street car hnes, the elevated railroads, the Common-
wealth-Fdison Co.. and subsidiary interests, into a great cor-
poration that will.comtrol the business of Chicago transporta-
trion and the production of electyie light and power.

From Chili we learn that the sheep-farmers have had a
siceessiul vear.  The rise in the price of crosshred wools dur-
Mo the first (uarter of the year, and the sustained price of
skms, has placed those interested in this line in a comfortable
position.  There is a tendency among *he farmers to improve
their flocks. many having imported British sheep for breeding
purposes T'here is =till much to be done, however. in the
mattey of cleanliness, sheep dip being very little used. The
Chihan farmers’ point of view generally is to make as much

weight as possible, he it of wool, grease, earth, ete.

——An merease in revenue of £3.954 over the corresponding
period last year is shown by the report of the Montreal post
office for the month of September.  The total revenue for the
month was $82.383, in comparison with $75428 in September,
1908, Although an increase is shown in the number of letters
matled here for Great Britain, there is a decrease of  news-
papers and parcel matter for the British mails. In mails re-
cerved here from Great Britain theve is oan increase of 275
sacks over Neptember last vear.  In registered articles mailed

in Montreal there was an increase of 9185

—1The U.NS. trade in mineral waters in 1908 did not show
the depressed condition of many other industries consequent
on the financial disturbance of 1907. The total quantity sold
during the year was 56,108,820 gallons, compared with 52.060.-
520 gallons in 1907. a gnain of 4,048,300 gallons, or 7.78 per
cent. Tha value of the ontput decrcased slightly from $7.-
331,503 in 1907 to $7,287,269 in 1908. The totals reported do
not represent the real importance of this industry in the
United States, for the reason that at many resorts the quan-
tity of water furnished free to guests far exceeds the quantity
sold.

Aemihus Jarvis and Co. have purchased $168,000 first
mortgage 5 per cent gold bonds of the Niagara, St. Catharines
and Toronto Railway Co., maturing November 1, 1929. The
Niagara, St. Catharines and Toronto Railway Co. is the elee-
tric traction system which is operated between  Port  Dal-
housie, 8t. Catharmes, Merritton, Thorold, Niagara Falls and
alls View, with local lines in the cities of St. Catharines and
Niagara Falls.  All expenditures for rolling stock and better-
ments to the system are provided for out of current carnings.
Lhe system is also, for the most part. laid with R0-pound rail
and is managed by the Mackenzie and Mann interests.

_New Inventions:—Below will be found a list of Canadian
, ari & Marion,
patents recently secured through the agency of Marion & Marion,

ratent Attorneys, Montreal, Canada, and Washington, D.C.

Any information on the subject will be wupplied free of charge
Eduard TRoos, Ober-

by applying to the ahove-named firm.
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bruch, Germany. process of making artificial textile fibres;
Auguste Delubac, La Begude, France, process for the produe-
tion of artificial silk fibres; Herbert M. Hardy, Unley, Aus-
traha, sash lock for sliding windows; Victor W. Heydlauft,
Oldham, UT.S.A .. wagon seat lock: David McIntyre, Pipestone.
Man., dump box for threshing macnines;  August Voelker,
Beuel, Germany, electric furnaces,

—I'he prmeipal commercial apple orchards of the U.S. are
destined to become invested with the San .Jose seale, accord-
g to « bulletin entitled “Fumigation of apples for the San
Jose seale just published by the UL S0 Department of Agri
cualture. The scale is spreading rvapidly over vast arcas each
year and it has made its presence in orehards which uatil re-
cently were entively free from the ravages of the seale.  The
bulletin treats of the fumigation of the trees and fruit and
contamms a statement that “a little carelessness in spraying,
the use of improper solutions, or unafavourable weather condi-
tioms at the time of making applications. may allow the sur-
vival of the =eale in sufficient numbers to result, later in the
seasoni, in their settling in considerable numbers upon  the
fruit.”

SMrkmg evidence of the diversion of  Amenean  western
grain to the port of Montreal is contained in the September
report of the Lachine Canal, which shows that 29 American
steam vessels, many  of them  loaded with  grain,  passed
through the canal during the month, whereas no  American
steamships passed down during the corresponding month  of
last. year. There s a hig inerease in the ;:r;lin shipments
rom the West tor Montreal. amounting {o nearly  200.000
bushels.  Keports received in Montreal, however, =ay  that
unusually large cargoes are on their way, and the retuwrns for
October promise to cclipse all former yecords. A satisfactory
merease 1s noted in the number of passengens  journeying
through the canal. While the figures for last vear are 9,151,
those tor the month just closed arve 13,466, There is also an

all-round increase in general produce.

—Cotton spinning and weaving is pevhaps the most import-
ant national manufacture in Brazil. According to Mr. Cunha
Vasco, managing director of one of the leading mills, and a
recognized authority on the subject of the cotton-spinning
trade in Rio de Janeiro and neighbourhood, therve ave in Brazil
119 mills; with a total capital (including rescrves) of 176,621,
000 milreis  ($52434,361), having 27,865 looms and 761816
spidles.  The total production per annum is 234,984 537 yards
of ¢loth, or, taking the population at about 18 000H00, thir-
teen yards per head.  The consumption of cotton is 76.243,320
Ih. per annum equal to over 100 1b. per spindle per annum.
This high figure demonstrates the truvh of statements made
hoth by Mr. Cunha Vasco and by British importing firms to
the etiect that the native-made cloth is practically all of the
coarser varieties. Tt is stated that little if any cloth is made
from yarn finer than 30°s.

-At a meeting of counsel for the various parties interested
m the settling of affaims between the defendant Ontario Bank
and the Bank of Montreal. was held in Referee Kappele’s
othee, ‘lToronto, Naturday. My, Kappele decided, with the
consent of counsel, that he will first decide whether the agree-
rent between the two banks, which was drawn up in October,
1906, 1s or is not valid. That point having been seltled, it
Will then be scen whether the shareholders of the Ontario
Bank must pay the Bank of Montreal’s claim, or whether a
new accounting must be made.  Whatever decision Mr. Kap-
pele makes there will be an appeal. The appeal will first go
to a single judge, and then to ths Court of Appeal. Hon.
Wallace Nembitt, K.('., appeared on U‘ehalf of the Bank of
Montreal, Mr. Glyn Osler for the shareholders, Mr. .John A.
Patterson, K.C., for certain alleged contributories, Mr. T. F.
Hellmuth, K.C.. for W. G. McFarland, the original applicant;
Mr. James Bicknell for the liquidator, and Mr. Worrell for
the Bank of Monteal, assisting Mr. Nesbitt.

—The tollowing industrial companies have secured charters:
—The Neatorth Milling Co., Ltd., of Seaforth, capital $100,-
G0O; the Larkin Lumber Co., Ltd., of Toronto. capital $100,-
000; the Campbell and Deyell, Ltd., of Cobalt, capital $150,-
0003 the Guelph Oil and Gas Co., Ltd., of Guelph, capital $40.-
(00; the Strongtile Box Co., Ltd., of London, capital $35,000;
the Leather Label Overall Co., Ltd., of Walkerviille. capital
30,0005 the W. D. Beath and Son, Ltd., of Toronto, capital
F106G,0005 the W. J. Taylor, Ltd.. of Woodstock. capital $50,-
000; the Bookkeeping Machines, Ltd., Toronto, capital $40,-
000z Hunt's, Ltd., Toronto. capital $50,000; Dominion Register
Co.o Ltd., Loronto, capital ¥125.000: the Sterling E.cetrie
Supply Cooo Ltd., Toronto, capital  $25 0005 A Matthews,
Lt Toronto, capital $30.00¢.  The capital stock of the Cen-
tral Millimg Co.. of Peterborough, Ltd.. has bern  increased
from the sum of $40 GO0 to the sum Hf $100.000; the Silver Leaf
Co., Ltd., has been given permission to hold meetings of its
“hareheldors  and  divectors  withont  Ontario;  the  Brant-
tord Hosiay Co., Ltd.. has surrendered its charter.  Ontavio
Licenses have been granted to the following . —The  Share-
holdars™ Protective League, Ltd., of .\[it'lli;,lll; the Iuadson,
Hebert and Coo, Ltd

—A cut of practically eight and one-half million dollars in
excess of ordinary disbursements over ordinary receipts so far
this fiscal year, as compared with the corresponding date last
Mear.‘a million dollars a month gain in internal revenue, and
An increase of almost $19,000,000 in customs for July, August
and Septimber, as compared with the same period a year ago,
are shown in the monthly U N treasury veports just j-suved.
I'he bhatance in the general fund. or available cash in the trea-
SUry.oas $94,.206,114, exclusive of the $150,000,000 yeserve jund
made up of gold coin and bullion held for the redemption of
FALGE0.016 of United States treasury notes, and $4.071.000 of
treasury notes of 1890, The balance in the treasury exclusive
of reserved and trust funds, decreased $3.744.757 during the
month.  T'he public debt grand aggregate is $2,648 602,845, an
mercase of $2.058.235 for the month. But this includes $1.-
33L0HNEGY of certificates and treasury notes, which are offset
by an equal amount of cash in the treasnry. This leaves the
mterest and non-interest bearing debt of the govermment. ox-
clusive of these trust funds, $1 295, 2977, an increase of only
97235 for the month. The excess of all dishursements cver
receipts, and this meludes not only ordinary items, but Pan-
amu Canal and public debt figures, was $3.744,757 for the
month and $32.169.315 for the fiseal vear so far. a period of
three months, against the $66.118.774 for the corresponding
period of last year.

—Dispatehes from branch offices of R. G. Dun and Co., in
Canada, note steady improvement in general trade, and the

prevailing opinion appears to be that the coming fail business

will show a considerable advance over that of last vear. In

most wholesale departments there is fair activity, notably in
dry goods in which many merchants exhibit increascd inclina-
tion to anticipate future requirements, partly due to the up-
ward tendqney of prices.  The effect of this is seen in the firm
prices of many staples and the numerous orders already plac-
ed for spring merchandise, tn:{vther with an active sorting-up
of winter goods. Trade in ready-made clothing is active and
furs sell well while the movement of groceries has been very
satisfactory. Heavy shipments of the latter have hoen made
to the West by vessel so as to take advantage of the cheaper
freight ratcs before the close of navigation. Prices are gener-
ally firm. There has heen a good demand for hardware and
metals and prices continue strong, while building material still
solls freely. Th~ leather market shows no tendency to weak-
ness, the pronounced strength which has been so much in evi-
dence for some time past still being the most prominent fea-
ture, with sales being freely made at very firm prices. The
wheat market was quiet and liberal offerings of Manitoba were
made at somewhat lower prices, but Ontario offerings remain
hmited. Oats weakened on liberal supplies.  Dressed hogs
fell off in price, but products of same remained firm. More
strength was shown in dairy produce.
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The Standard Bssurance Go.
OF EDINBURGH.

Eatablished 1826.

HEAD OFFICE FOR CANADA, - MONTREAL.

INVESTED FUNDS .. .. .. .t o oo oo eo oo oo

INVESTMENTS UNDER CANADIAN BRANCH .. ..

REVENUE .. c: o 56 55 29 we we as e s o8 ss o
(WorRLDWIDE POLICIES.)

Apply for full particulars, D. M. McGOUN, Manager.
pply P >

WM, H. CLARK KENNEDY, Secretary.

Kirst British Fire Office Established im
Canada, A.D. 1804.

Phoenix Assurance
Co. Ltd., of London, Eng.

$60,000,000 (Founded 1782)
17,000,000
7,500,000 with which is incorporated

The Pelican and British Empire_Life Office,
(Founded 1797).

HEAD OFFICE FOR CANADA:

100 St. Francois Xavier St., Montreal.

In 1908 the Canada Life’s expenses were
reduced, the mortality rate was lcwer, and
interest rate earncd was higher than in 1907.

A copy of Annual Report will be sent on
receipt of request at Head Office, Toronto.

PATERSON & SON
Chicf Agents.

Medonian... B

s INSURANCE COC
The Oldest Scottish Fire Office.

OF LONDON, Eng.

—=Silncome and Funds [1908.]k

Capital and Accumulated Funds, -

Annual Pevenue from Fire and Life, ete. Premiums and

from Interest vpon Invested Funds -

Deposited with the Dominion Goverrment for Seccurity

of Canadian Policy Holders
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THE RUBBER TRADE.

Sinee the dizcovery of the use of India Rubber in
Ilavti or St. Domingo by Columbus in 1492, there arve
few raw materials entering into trade and manufacture
which have come into more rapid use than caoutehoue
or india-rubber.  The cultivation of the rubber plant
or tree was <hortly found readily practicable in  all
countries within 500 miles on each =ide of the equator,
but more especially in the Provinee of Para (area 443,-
653 sq. miles) immediately south of the river of that
name and about a hundred miles south of the left bank
of the mouth of the Amazon. The product of india
rubber in Para inereased in 1857 from 1,630 tons  to
about 10,000 tons in 1880. The demand for Mozam-
bigue rubher is alzo steadily on the increase. Borneo
also produces a superior quality.  Central Africa is al-
so producing great quantities of the raw material.

Rubber <hoes and goloshes have come into general
use in all the principal civilized countries in the nor-
thern temperate zones, especially in the Northern States
and (anada. Its use in the manufacture of machinery
belting, motor, ¢ycle and wheel-tires, and various other
articles of widespread utility is rapidly increacing. The
result is seen in the steady advance in price of late, so
much so as to create quite a boom in the supply. By
the end of the third week in September (ult.) the mar-
ket price had risen to about $2.10 per ib. At the re-

Canadéan Head Office, - MONTREAL,

The Northern Assurance Company, Ltd. R. WILSON-SMITH

Financlal Agent
Government, Municipal and Railway

$49,490,000 | securities bought and sold. First clas
Securities suitable for Trust Funds ai
. 9,015,000 | ways on hand. Trust Estates managed
GUARDIAN BUILDING

465.580 | 160 St. James St. - MONTREAL

FIRE LIFE MARINE,
Established 1865

G. Ross Robertson & Sons,

General Insurance Agents and Brokers.

Bell Telephone Bldg., Montreal. Telephone Main 1277
P. O. Box 994. Private Office. Main 2823

cent auction sales in London hidding was very active,
and 130 tons were disposed of at record figures. The
highest figure obtained was $2.27 to $2.30 for fine
smoked sheets, while fair to fine fetched $2.16 and
mived and immature $2.02. Towards the close of the
Jast few months high prices were anticipated, but six
months or a year ago few would have ventured to fore-
tell a rise to $2.06 for Para and $2.30 for plantation.
The steady firmness of the market has surprized
even the extreme optimists, and it would prolably be
difficult, if not impossible to find clsewhere a parailel
to this very peculiar movement, which in 18 months of
commercial depression has raised the price of a pound
of rublier by 200 per cent.  In the carly days of the
hoom an expert who foresaw an active market analyze
{he causes of the recent slump and traced it to the panic
of 1907 and the sudden stoppage of the channel
through which the Brazilian industry iz usually financ
od. The holders of stocks, as then explained could
not carry their normal quantity of rubber, and so threw
it on the market, sending the price precipitately down
from $1.20 to 72 cents.  When the glu was passed
the very cause that had produced the drop in prices
hegan to influence for a recovery. TEncouraged by the
low prices, manufacturers had taken to the use of purer
rubber, and so ran very quickly through the accumu-
lated supplies, and on the other hand, the stringency
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(FOUNDED 1828.)

LAW UNION & CROWN

INSURANCE COliPANY,
(OF LONDON.)

Assets exceed, - - - $29,800,000
OVER $5,000,000 INVESTED IN CANADA.
Fire risks accepted on most Canadian Head Office ;

descripti f i =
every ription of insur 112 St. James St., MONTREAL.

able property.
Agents wanted throughout J. E. E. DICKSON, Manaasr
Canada.

that forced holders to sell, also prevented the collec-
tion of rubber in Brazil. The usual long expeditions
up the Amazon must be financed some six months
ahead, and, with unobtainable except at exorbitant
rates, the labour of collection on borrowed money be-
came impracticable. For some months latterly, of
course, this obstacle has been removed, but its effect is
probably yet felt in the market, and the abnormally
high prices are the natural low prices of February and
March of last year.

The influence of the panic on the Brazilian trade can
be illustrated by statistics showing the movements of
rubber to and from Para. According to publizhed lo-
cal returns, there was, for eight years previous to 1907,
a practically uninterrupted increase in the arrivals at
Para, which rose from 26,693 tons in 1899 to 37,810
tons in 1906-7.  On the other hand, in the twelve
months of 1907-8 the arrivals fell off by about 3 per
cent, and the total amounted to only 36,680; and yet,
in spite of this decline, stocks of rubber, for the rea-
sons we have explained, were being thrown on to the
market at extremely low prices. The world’s supplies
were being rapidly used up, and fresh rubber was not
coming forward to fill the needs.

As far as the high prices of rubber results from the
1.S. crisis of 1907, it can scarcely be other than tem-
porary: it must give way when affairs have returned to
normal conditions. TFew can imagine that prices are to
remain at their present basis, or that plantation rubber
is to go on forever fetching $2.28 per 1b. DBut there
is doubtless a constant and natural increase in the
world’s consumption, an increase due to a number of
causes, such as the development of electricity, the de-
mand for various domestic and other articles, etc., es-
pecially in Paris and North American centres of popu-
lation. Rubber shoes (goloshes, etc.) are vought, it
is estimated, every year in the United States alone to
the extent of about $35,000,000 and Canada purchases
probably a proportionate quantity.  The stir in the
market latterly is due to the increased demand in the
northern half of North America, where, also, manufac-
tures have been largely multiplying of recent years, and
nearly everybody wears rubber shoes in winter, severe
and mild.  The leather shoe trade suflers in conse-
quence, for almost any old shoes is deemed gcod enough
to wear under rubbers. Tt is, however, difficult to
distinguish between legitimate and speculative demand.
The fact, remains, however, that the normal legitim-
ate consumption is increasing at such a rate that the
supply is scarcely able to keep pace with it; retail shop
prices have risen about 10 per cent. The figures of
production and consumption in the last two seasons,

for which again we are indebted to Para statistics, show
how the margin of supply has been contracting:—

Ine. or

1907-8. 1908-9. Dez.

Tons. Tons. Tons.

World’s approxmnnate production .. 66,379 70,587 Inc. 4,208
World’s approximate consumption . 62,576 71.989 Inc. 9,613
World’s approximate supply. .. .. 8,035 5024 Dec. 3,011

A reduction of about 38 per cent in the world's sup-
plies explains and justifies a considerable increase in
price.

The London Economist, to whom we are beholden
for these statistics, closes an exhaustive review of the
situation as follows:—“In view of these price move-
ments in the past two years investors and consumers
of rubber are naturally anxious to know how long the
boom is going to last. On that point no one is likely
to venture a definite opinion, but there is a general be-
lief that the nresent high nrices will continue for some
time, and that when they have come down from the
present abnormal level they will still remain for a fair-
ly long period at a point that two or three years ago
would have been thought extraordinarily high.”  The
stocks in London are shrinking; at the beginning of
September they stood at 484 tons against 522 tons on
Angust 1st.  “It is significant, too, that [uture prices
which some time ago stood far below spot have been
rising the more quickly of the two as dealers have come
to expect a longer spell of dear rubber. But however
long the present boom in prices lasts, it must zooner or
later come to an end.” TIn the first seven months of
thiz year imports irom the Malacca plantations were
nearly four times as large as in the corresponding per-
iod of 1907, and as fresh supplies arrive from the plan-
tations and consumers, under the influence of famine
prices, restrict their demands, the set-back muszt come.
In the interests of the trade it is, perhaps, not desirable
that it should be delayed. The enormous profits earn-
ed by the planting companies may tempt {them into
thriftless finance, while “rubber manufactories which
made forward contracts at the old prices are naturally
embarrassed by such an unexpected jump in the cost of
their raw material. Tt will probably be all the better
both for the companies and the :onsumers when the
indstry comes back to a more normal state, for even a
50 per ceni reduction in the pricz would leave most of
the plantations with a handsome profit, and the Malacea
companies will do quite well enough on a working mar-
gain of 72¢ to 84c per 1b.  The development of the
planting industry is reported satisfactory in more ways
than one; “financially il has been carried out on unus-
ually sound lines and on an unusually small capital,
while from the humanitarian point of view it may
mean the end of that systematic cruelty with which the
collection of wild rubber has heen attended in the Con-
go” and, it is feared, in parts of South America,

Values of all kinds of india-rubber goods in the
United States have been unsettled for more than a
year past on account of unusual -onditions in the mar-
ket for crude Rubber. Manufacturers have made quo-
tations subject to change without notice, a condition
not always acceptable to dealers, but one for which the
manufacturers are not responsible. In July the ma-
kers of rubber tires, only a few in numbher, advanced




prices, in view of the increased cost of the raw ma-
terial, 15 per cent or more.  This advance has been
maintained very firmly, in spite of the fact that tires
made previously may still be picked up at prices based
upon previous conditions. The manufacturers  of
other lines ol rubber goods, made by a greater number
of firms. under more widely varying conditions, have
continued to market their products at a range lLetween
prices prevailing formerly and a level indicated by the
advance made by the automobile or motor manufactur-

ST

THE TRAFFIC IN NATURAL SCENERY.

In the carly days of thhe Dominion, when trees re-
pl‘mvlll(*(l cncumbrances to the ~cttlers, and a level
open =pace their ideals of happiness. it was natural
that charges of vandalism and love of inartistic ugli-
ness should justly lie against Canadians. The bare
Jog-house, covered later on with <heathing or clap-
Dourds. without verandah; =et just where the spring of
water was most convenient; with rough harns built of
codar poles.and stables to mateh, the erevices chincked
witii moss, mud. cowdung, or plaster in their -case,
though representing a very necessary period in our na-
were decidedly not beautiful in the ap-

tional history,
> "There

pearance of their individual: “tout cnsemble.
was always a rade homeliness about these little estab-
eimients, however,  Strong individuality, s well as a
rugeed, honest simplicity, was hred there. Probably
much of the best in the makeup of many of our mer-
chaut princes, or keen professional men has come by
way ol direet inheritance from  those rustic  =cenes,
even though there did not appear much of the learning
of the schools in the teaching of really humaane letters,
Lterally “=ub tegmine fagi.”

A very short trip along any of the rivers, or lakes,
within convenient travel by rail or road from any of our
citics or towns will convinee the observer that the old
reproach of Tove of the not=heautiful in nature, cannot
be levelled now  against Canadians. Prices  which
wottld have hought 200 or 300 acwes of land in the
log <hanty days are unblushingly asked, and willingly
paid. Tor hare rocky points jutting out into the water,
wooded headlands, or tiny islands.  'The settler who
pard 2uc an acre for his wooi-lot, with a little manly
sweat and vigor thrown in, would turn in his grave, if
e conild Lear his descendant demand $500 for hall an
acre knoll. which was never worth the clearing hecause
it otuck out into the river. and was about all rock at auy
rale. In the vicinity of Ottawa a glance at the county
Registrars” hooks will show that upwards of $3,500,000
have been paid out within the last few years for such
seen’e summer Louse sites on the rivers Ottawa, Gatin-
cui. Rideaw. Livres and the lakes contained in the quad-
rilateral drained by them. — Of course in the vicinity
of Montreal, and of Toronto, such vantage posts of na-
tural beauty have had their cash value run up to a great
height. for many years.  The shores of the Great Lakes
and of that father of rivers, the glorious St. Tawreice,
have heen acquiring a value which is increasing rapidiy
as the vears flow by.  The Thouzand [zlands and ten
thovands of islands scattered lavishly through our in-
land waters are being bought up speedily. The money
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whizh i: Leing paid out for landscape scenery is aimost
fabulous. It is evident in fact that the Dominion has
brought on its children so far, as to entitle them to
their vacation zeason, and there is no stint of wouey to
make holiday.

The withons of money invested in natural scenery in
this country represents usually good sensible ivnvest-
meni. Judging from the experience of the past, the
finan ral results will be satisfactory,-if-persevored in.
As the population increases their appears to be no rea-
~emmer house values should not increase in at
Jeist the same annual ratio. ax in the et ‘that is to
say in twenty years’ time, or thereabouts, such sites
<hould double themselves in value, and will probably
do much better than that. 'The building of ginger-
bread architectural effects, or indeed of anything more
thau a comfortable dwelling with plenty of verandah
space, intended for the use of a single generation, 1is
probably not often wise. Though undoubtedly a be-
comingly designed residence made to be an adjunct to
the scenic surroundings adds immensely to the selling
value of a property. Lor the man who believes in hav-
ing his dollars work for him, and is willing to wait up-
on his investment, there is nothing speculative about,
wize purchasing of such a site for a summer home, a8
him a yearly interest in cool invigorating com-

S0 Wiy

will give
fort. every scason.

The value of the recovered good humour, the renew-
ed courage, the increased hopefulness, the reincarnated
manly vigour, the transformed brain power, which
comes from the enjoyment of nature’s unadorned
charms, in her own choicest haunts of beauty, can hard-
Iy be estimated financially.  To the world of workers,
and to the world of affairs that investment in natural
2eenery, which takes a man back a step towards primie-
val grace, and gives him all those good things we have
enumerated arve of the supremest, and of quite inestim-
able value. It may be added also, that of the uplift
we are feeling in mercantile affairs just now, not all is
Jue to the harvests of the West. A good part should
he put to the credit of the evenings, week ends and va-
cations which have been spent in the summer homes,
“iar from the madding crowd.” It is a sort of a duty
indeed for every business man to make his own summer
investment in natural scenery, and so to help towards
an universal buoyancy and hopefulness, though his in-
chinations may lead him to no more permanent after
showing for hiz outlay, than his own physical and men-

tal improvement.

BRITISH PRTROLEUM TRADE.

The combine between the three large petroleum com-
panies—the Anglo-American, the Home Light and the
British Petroleum—came to an end last midsummer,
bringing the price of lamp oil down cqual to a cent
per gallon in the United Kingdom. 'This was inter-
preted in some places to be cather ‘n the nature of an
attuck on the Scotch paraffin oil companics, but the
real cause of the disagreement was the offort of the
Anglo-American Company to capture the retail trade
by offering special bonuses to all the dealers who would
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engage to take all their requirements from that com-
pany for a term of years.

The process did not work well, but when the time
came for the Scotch companies to make their contracts
for Wlluminating oil for the new season. beginning in
September, they were compelled to fix the price at a
cent per gallon less than in the preceding year.  On
the reduced hasis, according to our British contempor-
aries, the usual contracts have been made, and, it is un-
derstood for a larger quantity. Scoteh  wholesalers
have, it appears, refused to have anything to do with
the contract system proposed by the United States com-
pany, which involved the disclosure of names. and ad-
dresses of huyers to =ellers, and indeed, handed over
the whole details of the retail business to the agents
of the Standard Oil Company. The U.S. company
has on the other hand, found it advizable not to push
the sale of petroleum in Scotland, as it began to do last
year, by road tank-wagons, because whatever paraffin
oil was in this way displaced in Scotland was simply
put up in competition against it elsewhere. Thus, as
a matter of fact, the Scotch market is being now left
both by American and Russian sellers to the Scotch
makers, but the price of petrolewm has been kept down
by the incidence of the competition of thie Galician pet-
releum, which the Standard Co. has tried to corner
on the Continent. Tt is presumed that some agreement
has now been come to, as it is stated that the price of
patroleum is about to be raised halfpenny per gallon
again.

It is through these movements that the rise to the
circulation of rumours of the formation of a sort of
selling combine among the Scotch companies for the
sale of the burning oil handled by all of them through
one agency, iz attributed.  The companies agrec am-
ong themselves every summer what shall be the mini-
mum price at which they will sell lamp oil for the next
season, and that is called the contract price, but each
company sells its own product through its own agents,
and some are more successful than others in their sales.
But there is no such thing as selling in common. Nor
is there likely to be in burning oil alone, for that, after
all .is now a minor item in the Scotch mineral oil in-
dustry. What would be more valuable for economical
parposes than a selling agency would be an amalgama-
tion of all the producers in one company, with one
board of directors and one managing staff, but there
are, it appears, too many different interests to make
that practicable for some time yet to come.

PULPWOOD IN FIRST HANDS.

The pulpwood industry touches intimately a very
large number of the most deserving class of our people.
Experience teaches that city life has a decidedly ener-
vating effect upon at least the lower ranks of citizens,
and that to maintain their part of the uplifting effort,
they require to be reinvigorated constantly from the
more robust rustics, from country places. The success
which often attends these incomers from the farms and
settlements in the professions and counting houses,
shows that clear brains as well as sound bodies are bred
amidst the mental disadvantages of those remote spots.

Perhaps the whetstone of hardship has its share in
working this development. For, that there are hard-
ships and troubles almost inestimable in bringing up
families in the backward portions of the country, no
one need deny. The lack of ready money in the midst
of a plenitude of edibles, is in itself a serious thing to
the farmer’s wife struggling with her babies, at the
game time that she is fulfilling her duties as farm wife
and house mother. To such families the possibility of
sclling pulp wood off the farm is immensecly inspiriting
to the settler, who had paid for his land and buildings
with the proceeds of his sawlogs and cedar, and imag- -
ined that there was no further income to be derived
from his woods. Ior the small spruce and the poplar,
paper pulp makes the only demand.  The latter of
great value to the makers of fine paper, and worth on
an average $4.00 per cord of Sx4x4 feet, f.o.b. car at
the settler’s nearest railway station, is the wood which
in nature’s rotation of crops’ scheme, usually follows
the pines or spruces. after the inevitable fire has swept
over the brush piles. and chips of the lumberers. It
is an easy wood to work up, running tall in the stem,
free from knots, soft to cut, easily peeled, and light to
handle when dry.  The small farmer, or settler, can
almost grow it as a crop, so rapidly does it spring up.
In fact observant men are allowing poor corners of land
to run to second growth, becanse of the demand for
the “whitewood,” as it is often termed. At the price
above mentioned—which allows dealers an excessive
profit, by the way—the settler can make money in his
spare moments all summer long, and the lightening
effect of the extra income is being realized consider-
ably in many a farm house. The effect of the recent
fulmination from Washington has not heen felt at all
in the producer’s market. Prices in the back country
are the same as quoted last year, with slight advances
where freights are more favourable, or where the wood
is exceptionally good. Shipments from Point Ste.
Marguerite and elsewhere on the Saguenay for Duluth
and other lake ports hy steamer, are as large as ever,
and if anyone is losing money through the U.S. maxi-
mum tariff imposition, it is not the producer, at any
rate, and it is not likely dealers are making serious
losses on their transactions. The northern fecders of
the C.P.R. will have as much az usual to do in trans-
porting wood, as soon as the farmers finish threshing,
and can get the whole of their cut to the sidings.

So far as can be seen as yet, the United States paper
maker will have to pay the added duty. Badly as the
settlers need the money for the wood, there has been
no inclination to beat them“down in the price, though
it is possible the tariff talk has had the effect of cur-
tailing the output slightly. ~And if there is no diminu-
tion in value in first hands, we should certainly have
heard ere this of loss further on, so that Canada has
as yet no complaint to make of damage threugh the
new legislation.

As a matter of fact, it may as well be known now,
that the main reason for the imposition of an export
duty upon pulpwood sold from Crown lands in Ontario
and Quebec, was the immense acreages of rentals of
such lands taken up by United States citizens. It is
commonly understood that over 12,000,000 acres have
been so rented by aliens. These unfortunates have to
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pay their rentals for the terms of years specified. They
have to pay an unexpected export duty to the Provin-
cial Governments.  And now, they also have to pay
double the amount of such Provincial duty to their own
United States Government. If they have their plans
made to set up pulp manufacturing institutions in this
country, and take a share in Canada’s export trade to
Europe and elsewhere, they are hardly to be blamed
under all the circumstances.  Just how the United
States expect to be benefitted by it, iz not readily per-
ceived ;s indeed, it looks as though the whole pulp situa-
tion fared badly before the tariff committee of the
Senate. through the exertions of the Michigan lumber-
men, to protect the manufactured iumbering interests.

Whatever happens to the crown-lands lumber-rights
owners, the settlers and back country farmers of the
North stand to henefit by the present policies of the
affected countries.  Inasmuch as it is helping to make
life more comfortable and complete, by spreading money
amongst these people, it is helping the country, near to
the very roots of its civilization.  There is no very ma-
terial loss to deplore, since the poplar is a short lived
tree at any rate, and has no commercial value excepting
for pulp. The cross roads and post-office stores in the
newly-settled counties are inereasing in number, and
will help to send the money back again to the centres.
It might not he a difficult proposition to prove that
national prosperity has one of its important heginnings

in the back country store.

GRASPING THIEE OPPORTUNITIES.

Young men are frequently heard to remark—“0h,
anybody could make money in those days; things are
different now.”  And yet opportunities exist all around
us, and people are continually grasping them. Wheth-
er or not they grasp the right ones is simply a matter
of judgment. There are but two paths to travel; one
Teads to success, the other leads to failure.  Fvery
little while we come to byepaths, which are short cuts.
Some of them bring us out upon the path of success.
Others carry us backward toward failure. Those
achicve success who choosze helps to success. To a
young man the question comes: “Shall T go out with
the hoys to-night, and develop more skill on the pool
or hilliard table, or <hall T stay at home and <tudy this
book which will increase my mental power, visit this
cuccessiul man whose {alk will inspire me. go out for
a row or a tramp, or to a gymnasium for exercise which
will develop more physical power?”  Tpon hix answer
depends his advance toward greater success. Possibly
he chooses the good time with the boys in the pool-
room and does it because he honestly thinks that is the
best thing to attend to.

Ie is rendering a judgment upon insufficient infor-
mation.  Tle does not see that either of the other
courses would vield greater success returns. Tle says,
“My nature demands pleasure of this kind. Tt helps
me far more than the pleasure you would choose for
me.” Probably it does. If he is honest he can find
out what has been the experience of those who solved
that problem in the past. TIf the majority of those
who frequented the pool room succeeded, and the ma-

jority of those who studied to become more efficient
failed, then his judgment that the poolroom is best is
correct. He proudly says, “I have done nothing that I
am ashamed of.” That is being negatively good. But
why is it that he does not say, “I am proud of the suc-
cess that T have achieved through doing thiz thing”?
Is Le sure that he has chosen the better part? Have men
more confidence in him because of his choice?  Is his
promotion apt to be as fast when following the path
he has chosen as it would he were he to follow some
other? You can see that it i but a matler of judg-
ment—of choice.

In marking out a life career it is not <o hard to
c¢hoose. Men have done that in the past. By following
a certain policy certain men succeeded.  Those who
did not follow that policy failed, or, at least, did not
achieve conspicuous success.  The only question then
is: “Is it worth while to achieve a success similar to
those who have served greatly, or is it wiser for me to
follow the route of those whose lives merely illustrate
the result of following cheaper pleasures that possessed
a greater temporary glitter?”  Every man must, in-
deed, live his own life, and it is true that each must
make his own choice. What is your? Can you prove

that yours is hest?

A GOVERNMENT TRADE AND COMMERCE
CIRCULAR.

The motive prompting a circular letter issued by the
Deputy Minister of Trade and Commerce in Ottawa
to periodical publications throughout the Dominion,
can scarcely Dbe questioned if the work can be
thoroughly performed. It is to be feared, how-
ever, that “every exporter in Canada will not
take the trouble to furnish” the Government with
a detailed list of the goods he is in a position to
sell abroad. An interview with a few commercial tra-
villers, or with local or travelling agents for the pur-
chase of dairy products—cattle, sheep, wool, horses,
pigs, ham and bacon, poultry and eggs,—might serve
some purpose in that direction; but there ure many who
will be readily convinced that a “laissez-faire” (let it
alone) policy is more to be preferred—that the few
would be benefitted to the loss of the many. Such
“wavhack” pulp exports, as are dealt with in another
article, would doubtless favour the object in view.
When in the course of a year or two the country is en-
abled to reckon up the cost—the salaries paid to the
increased number of Departmental clerks who must be
employed or kept employed—to sift and prepare so vo-
luminous a work—Ilargely indexing—we shail be in &
better position to commend the sagacity of the promo-
lers.

Buyers or =cllers will hesitate, we opine, to open
their books to every curious person in the land, to in-
form him as to the goods he sells or buys, and to whom.
The Customs Houses could furnish a great deal of such
knowledge—although not heretofore open to inquirers
as visitors in Montreal are informed—more especial-

ly as to the names of the operators. Mr. O'Hara is
doubtless to be commended for all the labour he has
undertaken in conmection with his Department. The
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valuable supplement to our old acquaintanees of like
colour, the “Tables of Trade and Navigation.”

RAW COTTON.

Few of those not dirvectly interested in the trade can cstim-
ate the importance of the cotton raising industry to the Unit-
ed States. For instance, according to the figures of the De-
partment of Commerce and Labour, for the year ending June,
1907. cofton exports, including raw and manufactured cotton,
amounted to $313,000,000. All kinds of breakstuffs, including
corn, oats, wheat and flour, amounted to $184,000000. All
kinds of meat and dairy products, including beef products, hog
products, and other meat products and dairy products. amount-
ed to $202,000.000. All kinds of iron and steel amounted to
$181,000,000.  The Republic exported during the last cotton
year over 8,400,000 bales, importing at the same time slightly
over 250,000 bales, making net exports over 8,150 000 Dbales.
At $57.50 per bale, which is probably a fair average price for
lust yeax lurope bought from the T.S. over $480,010,000
worth of cotton. Year in and year out Burope takes about
two-tmrds of the cotton crop from that country.  The re-
maimime one-third is consumed at home, practically half and
nalt by Northern and Southern mills.  Of the world’s produe-
tion, (l*\'lmntin_r__r a bale at 500 pounds. the United States fur-
mihed last year 13,346,000 bales; the Kast Indes, 3,482,000
bales; Beypt, 1.350,000 bal-s; Brazil 400000 bales; making a
total of 18,578,000 Tales. So it will he secn that the United
States produces two-thirds of the world’s total at the present
time.

For weveral yvears past, realizing the steady increase of Am-
criean consumption, the British Cotton-growing Assocition,
with the approval and assistance of the British Government,
has been industriously working to discover and develop a large
cotton-predueng territory somewhere within the bounds  of
the Britwsh Empive, Their experts have especially recom-
mendsd Northern Nigeria on the West coast of Middle Africa.
just. North of the Gulf of Guinea, and South of the Desert of
Sahava. This territory has an area of over 300,000,000 square
nules with a black population of ten to twenty million. Many
of the negro labourers now living in the South had their orig-
in there. The climate and soil are reported to be well adapted
to cotton culture, and the natives have for centuries raised
cotton of a satmfactory quality in a small way. In 1905 the
Association declared that the development of a cotton produe-
Iy area was essential to the preservation of the cotton manu-
1;|;l\l;mg~ industry 1n the FEmpire, and they urged especially
the construction of a railroad into Northern Nigeria as the
lack of trensportation facilities absolutely prevented the fur-
ther development of cotton culture. Th's movement recently
assimed inportance when the House of Commons at the last
stssion of Parhament authorized the pledge of Government
credit to the extent of £2,000,000 for the construction of a
rallroad into Northern Nigeria. The promoters of this scheme
look torward with confidence to the final production of a 7,
000,000 bale crop in that territory. Tgypt has for years sent
a gnod deal of high grade cotton to England and India has
alsy beern to realize the importance of the crop to its teeming
population.

A considerable amount of the Egyptian cotton is imported
into tue U nited States on account of its adaptability for spin-
ning of very fine yvarns and some Southern mills with cotton
growing all around them consume only cotton imported from
the land of Ptolemies, The ordinary upland eotton has a
staple varying from 5 to 114 inches in length.  Sea Island
cotton, a variety grown on a few of the islands along the
coast of South (‘arolina and Georgia, has a much longer staple
ranging from 11, to 21/ inches, and is consequenily much more
valuable. There is one plantation of this variety whose en-
tire crop had for years been shipped direct to a French mill
where it was manufactured into Valenciennes laces. The own-
er of this plantation received regularly 70 cents per pound for
his entire crop. Cotton woven into some forms of cloth sells
for less than 20 cents per pound, whereas in the form of em-

blue-books periodically issued therefrom are proving a

broidery made in Switzerland, it sells for $20 per pound. The
average selling price for “Middling Uplands,” is 111, cents
per 1b.

It is a comparatively expensive crop to harvest even in the
Scuthern States. Fifty cents per 100 pounds of seed cotton is
prcbably the average cost of picking at present.  An extra
good labourer can pick 200 pounds per day; that means $7.50
per bale, or $112,500,000 for a 13 500,000 bale crop, as the
South’s annual bill for cotton picking. This process is per-
formed now just exactly as it was when cotton was first plant-
ed, a thousand years before Christ. The inventor of a sue-
cessful and economical cotton picker will make one of the
great fortunes of all time.

When freshly picked the cotton seed i a given quantity of
cotton weighs twice as much as the lint. The sced is covered
by a dark greenish hull, to which the lint adheres very closely,
the interior of the seed consisting of an oily meat, somewhat
resembling a kernel of a small nut.  Separating the lint from
the seed by hand was a most slow and tedious process. The
modern cotton gin with its numerous swiftly revolving saws
Speedily and ecomomically separates the seed from the lint;
hence the paramount importance of this invention. This seed
was for many years thrown away as useless. The cotton seed
o1l products of the U.S. now exceed in annual value $125,000,-
000. A crop 13500.000 bales vield, 6,750,900 tons of cotton
seed.  Twenty dollars per ton is about an average market re-
turn to the farmer for cotton seed and probably not more than
3,500.000 or 4,000,000 tons are mannfactured, the remainder be-
ing used for planting the new crop and for holding in reserve
for re-planting if the first planting does not produce good re-
sults.  The cotton seed o0il mill turns out hulls, meal, oil and
Imters.  The processes of manufacture are simple and quite
profitable, provided the mill can secure the requisite amount of
Sced at a reasonable cost.  Most mills operate only for a
short fraction of the year, the seed being too cheap and too
tulky and teo easily injured by handling to admit of trans-
portation for long distances.

RATLROAD EARNINGS.

‘lotal gross earnings of all railroads in the United States
reporting tor three weeks of September are $21 255,572, an in-
crease of 10.0 per cent over last year and 1.3 per cent over
September, 1907, A large tomnage is now being moved by
railroads, merchandise and heavy freight bheing very near to
the record, and the car supply is getting shorter each week.
In the following table is given earnings of United States roads
tor the three weeks of September and the same roads for a
lke period in August and July:

Gross Karnings,  Gain. P.c.
Neptember 3 weeks. .. .. .. .. $21255572 $1,934,385 10.0
August 3 weeks .. .. .. .. .. 21,541,714 2101,115 106.8
dJuly 3 aveeks: . i i s e o 19.909.497 979,Mm8 5.2

C. P. R. traffic returns for August 1909:—(Gross earnings
$7,426,985; working expenses $4,462.927; net profits $2,964,053.
For two months ended Aug. 31, 1909, the ficures arc as follows:
Gross carnings $14,567,015; working expenses, $9,123,086; net
profits ¥5.443,929. For the tw® months ended Auvgust 31,
1908, there was a net profit of €4 853,472. The increase in net
profits over the same period last year is therefore for August,
$385,159, and for the two months ended August 31 there was
an increase of $590457.  Canadian Pacific Railway return of
traffic earnings from September 21 to 30, 1909, $2,763,000;
1808, $2,14,000; 1ncrease $659,000.

The Grand Trunk August statement shows that the gross res
ceipts of the Grand Trunk proper increased by £65,000; the
working expenses increased by £57,000. The Canada Atlan-
tic net profits decreased €200: Grand Trunk Western net pro-
fits increased £2400.  Grand Haven net profits increaséd
£800. Net profits for the whole system increased £11,000.

Grand Trunk Railway Systems traffie earnings from Sep-
tember 22nd to 30th. 1909, $1,170,150; 1908, $1,050,980; in-
crease $128,170. -
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ONTARIO APPLES.

I'rof. MceNeil, of the Department of Agriculture at Ottawa,
18 an enthusiast upon apple culture. lle thus refers to the
truit growing district of Ontario, where a large apple crop is
just now gathered tor export: “The early settlors, UK. Loy-
alists tram the south, the protegos of Col. Talbot as well as
the English settlers who came as the result of tne occupation
ot Fort Malden, near Amherstburg, had all been used to apple
arenards and made large plant wtions of their own on  every
clearimg.  The region became famous for its Colverts. .Jenet-
tamgs, Baldwins, Spys, Golden Russets and Greenings and con-
tinued <o to the present time.  But there was this difference.
AL first the carly froit glatted the limited home market, but
of late venrs even the winter apples were not in demand and
apple orcharding tell into  disrepute. \What has happened?
Just this. The other portions of Ontario began to mrow win-
ter apples and pnrehosers fornd that the winter apples grown
m the colder portions of Ontario kept better for winter use,
and this gave greater satisfaction. [f apples were scarce in
the fall then there was a demand-for sonthern apples as they
could he consumed before winter.  With this irregular d: mand
and poor price the orchards were allowed to fall into negleet
and the froit rapidly deteviorated. But events move quickly
I these days. Within the last six vears two thivgs have
happened that completely «‘ll'tllj__w- the situation. Cold storage
transportation on steamships has heen perfected and an extra-
ordinary merease has taken place in the population  of the
North-West, These two events have given us two markets
tor our carly maturing frait, Great Britain and the North-
\\ st Once more apples have become profitable in southern
Ontario. Do you want to know how profitable?  Let me give
vou two sample cases. The apples in a cortain orchard of
abont 5 acres near Simeoe in Norfolk, <old six years ago for
%180, just as they came from the trees. Next year the title
to the land and orchard passed to an orchardist, who began to
cultivate, prune, spray and thin the fruit and otherwise give
1t good eulture. The revenue from the five acres inereased
year, and last year yielded the comfortalle sum of $1,

year by
investment in

H00 Its total current expenses and interest on
connection with {he five acres was less than 200,  Another
man m the same neighbourhood alse skilled  orchardist but
with only a few trees, made a profit of $10 per tree. These
are large profits, so large indeed, that beside them Standard
O11 dividends appear almost trivial. But I assure yvou no faets
conld be better authenticated.™

In proof of this last statement he proceeds further to show
the enhanced value apple trees give to the land. He says,
speaking of the Ingersoll district :—“The rent varies slightly
but in no cases falls below $15 per acre, running at about $20
tor the most part. 1 we capitalize this we find that it places
the value of the orchard land at something betwe n £400 and
300 per acve. Itis true the original cost for the orchard was
something more than for the grazing land, but the capital in-
vested 1n the orehard over the grazing land s certa‘nly not
more than $100 so that even deducting the original investment,
we have the value of orchards at cight or ten times that of
grazive land.  The difference s mot in the original gquality of
the land not in the echmatic conditions, because these are good
m both cawes; the difference is in the use to which the land is
put. 1f it is put to grazing it is worth #50 per acre; if it is
put to orcharding it is worth from $300 to $500 per acre.
The matural conclusion would be ‘that grazing shou!d not be
“tollowed m this distriet and that orcharding should. As a
matter of fact, the grazier must have cheap land to compete
with his finished product in the markets of the world; and he
must either move out to where the land is <heap as, for in-
stanee, in the great North-West, or he must make the land
cheap where he is, as has been dome in this distriet to which

1 reter.”

Wmmpeg has carried a by-law to spend $£600,000 for new

schools.

Stratford's assesment for 1909 shows the population to be
14779, an mcrease of 200. The increase in taxable property
was $340.965, making the total mearly cight million dollars.

COTTONSEED—OLIVE OIL.

The adulteration of olive oil by refined cotton seed oil has
been suspected for some years past. It was known that pack-
ers substituted the U.S. product for olive oil in putt'ng up
sardines and smelts, and that dealers on this side blended the
o1l. Now, however, it appears that at the place of origin the
olive growers and pressers, are using the coiton seed oil and
there is apparently now no security at all for the genuineness
of salad, or sweet oil of even the costliest description.

According to Julien L. Brode, the United States Consu!l at
Smyrna, a decided innovation has been recently introduced in
that country by the open marketing of American cottonseed
0il as a substitute for olive oil. He states that until a re-
cent change in the law in July, 1908, the entry of cottonseed
oil was prohibited, unless it had been first denatured with coal
tar. or in some other manmer, but since that time much cotton-
sced oil has ben shipped there and it is taking a strong hold
on the consumer. By combining equal quantities of cotton-
ceed oil and the commercial olive oil nsed for edible purposes
there is produ ed a mixture which is entirely palatable and
which m appearance and taste is like a fine grade of olive oil.
The cotton<eed oil is much appreciated by the lower classes.

I'he retail oil merchants of Smyrna. with few exeeptions,
oftey for sale mothing but the mixed oil. They state that
¢ince 1ts ntroduction they have had few calls for anything
else, and that they obtain for the mixed 0il a higher price
than for the pure olive oil.  The average retail priecs are as
tollows per 100 kilos (220 pounds): Mixed oil (50 per cent
olive and 30 per cent cottonseed oil), 125 franes ($24.12); pure
olive ml, 115 franes ($22.20); American pure cotton=e.d oil,
106 franes ($19.30); knglish pure cottonsced oil, 80 franes
($15.44) .

I'he retail dealers state that they are beginning to have
calls for pure cottonseed oil as such, and that the people are
realizing its virtues and want the straight article. The peopke
m the interior are also gradually awakening to the fact that
by means of cottonsed 0il much improvement can be made in
their edible olive oil, and purchases by them of cottonseed oil
arc gradually increasing.  Of course, the Consul refers to the
mterior grades of oil. derived from the last crushings when
mmmature fruit as well as the pips go throuzh the presses.
which are commonly used by the peasantry, only the best var-
icties being exported.

In many countries cottonsced o0il is carefully kept from the
knowledge of the consumer by the retailers, manufacturers
and restaurants who nse it. Towever, in Turkey, the Consul
remarks, this is not the case. Tn a restaurant in Smyrna the
waiter was asked in what kind of oil the fish was cooked, and
he frankly replied, “cottonseed oil.” Again, on a fishing ex-
cursion, il was needed in which to fry the fish cawght. One
member of the party went to a nearby village to buy oil for
this purpose. He came back with cottonseed oil stating that
the storekeeper told him he handled nothing else.  Many
wholesale dealers In olive oil are opposed to cottonseed oil,
and have heen fighting its introduction. One dealer frankly
admitted to the writer that he had no hopes of succeeding in
persuading the Government to keep it out. Another com-
plained that it was hurting his trade, as he had a quantity of
olive oil on hand and he could not sell it at what appeared to
be the ordinary market price. Smyrna has already imported
2,500 barrels of the cottonseed oil this season.

No one is likely to object to the Turks using as much cotton
soed oil ax they like, so long as they keep pure the olive oil
they export. Our inporters have no desire to bring all the
way from Smvrna the cotton seed oil they ecan buy cheaper
here. Nor de customers want to pay olive ofl prices for the

products of U.R. cotton seed presses.

—_Brantford has a population of 20,711, an increase of 78
over last year, and a total assessm>nt of $13 810,305, an in-

crease of §720~n0

—The population of Hamilton is given as 67 268, an increase

of 301 over last year’s figures. The asseserent now totals

$41,166,000.
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WORLD’S PRODUCTION OF PETROLEUM.

Lhe world’s production of petroleum in 1908 is contained in
a report by Dr. D. T. Day, which in part follow:--

(Barrels of 42 gallons)

1906. 1907. 1908.
Barrels. Barrels. Barre;s.
United States .. .. .. .. 126493,936 166,095,335 179,572,479
Russia S 58,897,311 61,850,734 62,186,447
Sumatra, Java & Borneo 8,602 572 8,377,099 3,752,822
Galiglg .o «o vs so wn we 5,467,967 8,455,841 12,612,
Roumianigy e oe se sz ow 6 378,184 8,118,207 8.2
INGIE 4 : ww s 55 55 e e 4,015,803 4,344,162 5.047,038
JapaRy o we sx osw oap e 1,710,768 2010,639 2.070,929
MEXICO: oo w59 55 53 5w sepewews 1,000,000 3,481,410
Canada: .. 53 55 55 <5 s34 569 753 788,372 527,987
GerMaAnNY .o e ¢ us w8 578,610 756,631 1,009,278
Peru . .v ve mw owg 6% 5G #% 534,929 741,226 1011,180
LEATY e e 2 2n w8 s 26 33577 59,875 *G0,000
Ot ll’\'l' G s wi e S 9 9 30,000 30,080 230,000
Totals .. .. .. .. .. 213393410 262,628,621 204614022

T Kstimated.

In the-following table is given the votal production of crude
petroleum in Canada from 1902 to 1908, inclusive, as reported
by the Geological Survey of Canada:—

Production of Crude Petroleum in Canada, 1902-1008.

Average

Quantity, price per

barrels. Value. barrel.

1002 .. .. o e et e e .. .. 530,624 $ 951,190  $1.79%

1003 . .. et e e et e .. .. .. 486,637 1,048,974 2.15Y,
1904 .. .. .. e e e e .. .. DO25T75 984,310 1.78
1905 .. oo i ee e e e e .. 634095 356,028 1.35
1906 .. .. .. v e e ee .. .. 569,753 761,760 1.337
1907 .. oo vu ee ee e e .. .. 188,872 1,057,088 1.34

B908 o s oo i g e @4 e wm DLl O8T 747102 1.41Y,

In the tollowing table, furnished by the Imperial Oil Co.,
Ltd., is given the production of petroleum in Canada during
the years 1906 to 1908, by districts:—

1906. 1907. 1908.

istreet, bbls. bbls. bbls.
Dutton.. .. .« o5 e @5 58 we wm 18,597 14,698 12 268
Leamington (Staples and Comber and
Blytheswood) .. .. .. .. .. .. .. 35958 1620 18.117
Rothwell .. .. v v ou oe ov .. .. 43836 40536 39,820
Richardson (Chatham). . 1376 940 2,883
Thamesville .. .. .. .. .. .. .. .. 1,585 1,139 853
Moore lownship. .. .. .. .. .. .. 53,030 32,720 25,667
DIl Springs. .o s siw or ov e s e 68,100 55,813 61,252
Merlin (East Tilbury and Raleigh). 115400 344,358 170,589
Coatsworth (Komney). .. .. .. .. ...... 49,784 11,165

Petrolia (includes all districts no

enumerated above) 247,446 206,285 171,019

585,328 762,503 513,633

FORESTS IN THE WEST.

An nteresting portion of the report for 19089 of the De-
partment of the Interior is devoted to the forestry section,
which hag been established long enough for those at its head
to understand how great the work is that has been put in
their care. The estimate, which, however, is not advanced as
baving any great rellabihty, says the Gazette is that there
is in Canada an area of between 500,000,000 and 600,000,000
acres under forest, the timber thereon being calculated at
about 500,000,000 or 600,000 000 M. feet. There was in 1900
a production in Canada of about 9,000,000 M. feet, board mea-

sure, and it is thought to have increased in the intervening
years. 'T'he setting of these figures in e¢ompurison will serve
to show how import:nt it is that there should be care taken,
first to prevent waste, and second to maintain the area and
productivity of the torests. as, however cheap steel may be-
come, and however far concrete may supplant other materials
for building puiposes, wood will be in heavy demand, and the
more of 1t there is and the greater the readiness with which
1t is attainable, the cheaper may be the cost of building, to
say nothing of the other industrial produets in which wood is
wsed. Lo be suceessiul in the work of conservation a preper
survey ot the timbired teritory is necessiry. There ‘s un-
der the control of the government of Canada a timbered belt
extending from Huds:n Bay to the Rocky Mountains, a dis-
tance of about a thousand miles, with a breadth of 500 miles.
It ix not cqually woaded and has wuilered greauy from fires.
The first step towards ensuring its efficient protection is de-
clared th be an exploratory survey by capable men who under-
stand their business.  The cost is estimated at $290,000, which,
it s deelued, could be spread over ten yvears. The matter is
one that may well receive the serivus attention of the gov-
erna ent and of Parhament ., A Survey of 2 more careful
character is also required of the reserves alrcady established.
Something has been done on this work, and the result is not
pleasmg.  The reserves are declared to be in poor  condition,
because of fire and careless cutting, “and a long course of care-
ful management will be required before they are brought into
proper forest condition again.” The force of this latter claim,
may be gathered from the statement that observation on the
Riding Mountain reserve shows that it has taken seventy-five
years fer white spruce to attain a diameter of ten inches.
The close survey that will give a knowledge of the condition
and location of the various wood areas of the reserves, their
accessibility, the possibility of their utilization and the extent
to which natural reproduction is going on is the first requisite
to an mtelligent plan in the administration of a rescrve. In
the casc of the Riding Mountain reserve of 982,400 acres such
a survey has shown that only 222300 acres are timbered.
Takig the trees of over eight inches dinmeter it is estimated
that they would yield 210,740 M. feet board measure, 54 per
¢rnt being popalar and only 20 per cent white spruce. As
on this reserve white spruce does wot reproduce itsclf naturally
with good ecffect, sowing will have to be resorted to if the
speciis is to be maintained. It would have been better, it is
plain, if there had heen earlier action both in the creation of
reserves and the proper study and protection of the wood up-
on them. As it is there are twenty-six reserves under the
care ot the government of Canada, their area being in Mani-
toba 3,575 miles in Saskatchewan 740 miles, in Alberta 9,707
miles, and in British Columbia 2297 miles. The timber upon
them is estimated to be sufficient to supply 4,605.900 M. feet
ot lumber and 67.160.000 cords of fuel wood. The yearly cut
18 roughly estimated ~% 45750 M. board fect and 106,000 cords
of wood a consumption that will increase with the growth of
population,

A TRADE A¥D COMMERCE ANNOUNCEMENT.

I'he Department of Trade and Commerce announces its in-
tention of compiling an Index of Canadian Manufacturers, Ex-
perters, and Producers generally, who desire to extend their
trade abroad. For this pnrp?lqe the attached form should be
executed and torwarded to the Department without delay.—
It wouid a=s:st the Dcpartment materially if the details un-
der “Articles Manufactured or Produced” be entered in alpha-
betical order.—The list compiled by thas Department will be
given the preference at all times when the names of such Can-
adian firms are required by intending purchasers abroad.—As
the intormation is received at the Department it will be f.r-
warded to all the Canadian Trade Commissioners in the vari-
ous parts of the world, and be aystematically indexed and be
readily available in their respective offices.—-F. . T. O0’Ilara,
Deputy Minister.

(1) The name of firm; (2) the street and number; (3) the
city or town; (4) Province; (5) detailed list of articles manu-
taetured or produced.
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BRITISH SHIPPING.

Ot interest to seafaring men all over the empire is the story
of the navigation and shipping of the United Kingdom for
1908, as told in a board of trade blue-book recently published.
Last year 70,054 sailers and steamers in the foreign colonial
trade (tonnage nearly 66 millions) entered and left ports of
the United Kingdom in cargo and in hallast. Of these 36,447
were Briush-owned, with a tonnage of 39 millions. London
15 far the chief port of the kingdom still, being eredited with
the entry of 10,378 vessels during the year (over 11 million
tons) . Laverpool takes second place with 3,200 ships of 8,
QUU W0 tons, The Tyne ports are third, und Southampton
tourth. It is certain that few people could place the fishing
ports of kngland in the order of their importance. But
Grimsby takes first place with 613 fishing craft of 41,000 tons,
employing 5,591 men and hoys.  Hult follows with 719 vessels
(33,000 tomws), employing 4,975 men, and Lowestoft is easily
thipd with 807 vessels (nearly 26,000 tons). employing nearly
1661 men.  Lowestoft is twice as important a fishing center,
in fact, as Yarmouth But Banil, in Scotland, with a fleet of
over a thousand crait, employvs more fishermen than any of the
linglish ports.

In building during 1908 Glakgow leals with 114,106 tons.
Neweastle is second with 60,756 tons, and Belfast third with
d,THT  tons London is  the only place where any
1ron vessels w Lot during the year—a small matter of 633
tons.  Ships are now built exclusively of steel or wood. Elev-
en war vessels of over 15,000 gross tona were built for foreign-
ers in the United Kingdom last year, and nearly 200,000 tons
of merchant shipping. sail and steam.  Newcastle and Glasgow
ot the bulk of the orders. This blue-book makes plain the
result of the language test imposed by the present government
on seamen signing on British ships.  Aliens  (not being las-
cars) who signed on during last vear from British ports under
the red ensign dropped from 32,025 to 29,887 .

It may mterest the Germans, to know that more British
tonnage cleared outwards to CGermany than to any other
The ton-

country, excepting France and the United States.
nage to German ports amounted to half that which  cleared
outwards to all the British colonies and possessions com-
bimed.  ‘The actual figures are: Germany 3,011,339 tons; Brit-
10 possessions (077,182 tons. Tt ought to be very carcfully
remembered that there were last year over 31 million tons of
Rritish shipping dealing with our foreign trade and a tonnage
of a httle over seven millions with the British possessions.
In addition, foreien vessels of a tonnage of 15 million tons gave
employment at our ports during the year, and the colonial
tonnage handled over 647,884,

HOLLAND'S PLAN OF TAXATION.

United States Consul Henry 1. Morgan, of Amstoerdam,
writing ot personal taxes in the Netherlands, says that there
are five kinds of personal taxes levied in Holland, as follows:
—~Government tax, including business and income tax and
capital tax, city mcome tax, and provincial tax. National
tax is levied on amounts paid for house rent, on stoves and
tiveplaces, turniture servants, horses and bicyceles.  For the
levy of the tax on house rent, cities are placed aceording to
population mto nine classes. and rates are varied according
to the amount of rent paid in each class.  The rates on stoves
vary m accordance with the numler of stovis in a single
house, and m the tax on furniture there are twenty different
rates, determined by the value of the furniture owned by one
person. On scrvants the rates vary on account of age, sex
and number of servants in a household. On horses the annual
tax is $10.00 for one animal, $24.00 for two, and $42.00 for
three and $20.00 for each horse over that number. A
bicycle is taxed at 80 cents. Provineial and city taxes
are determined by the levy of a certain per cent of the total
national taxes. The business and income taxes vary accord-
ng to amounts. In cvery case the rates are graded so as to
make the burden fall heaviest on those who have the most
propenty or income.

INSPECTION OF WEIGHTS, MEASURES, LIGHT, ETC.

The Inland Revenue report for last year upon the inspection
service shows that for inspecting weights and measures, the
revenue collected was $80,287, the expenditure being $104,255.
That is to say that this important service earns about 77 per
cent of its actual cost. The work done by this department is
by no means exhaustive, and there is a fairly general feeling
amongst merchants that it might be improved upon. Seales
and measures will get out of order, and the visit of the in-

spector is generally a cause of satisfaction. The result of
the year’s operations may be summarized as follows:—

Percen-

age of

Rejec-

Presented. Rejected. tions,

\Weights, Dommion .. .. .. .. .. .. 69,906 2909 0.43

Measures of capacity, Dominion 105,306 54 0.05

Laneal measures .. .. .. .. .. .. .. 7,953 135 1.73

Balances, equal arms .. .. .. .. .. . 14,518 234 1.64

steel yards .. .. .. L. L. L. L 5,430 87 1.63

platform scales .. .. .. .. .. 38372 1,113 2.93

Miscellaneous measures of capacity .. 14241 12 0.08

balances .. .. .. .. .. .. .. 30486 97 0.32

The inspection of gas and electricity as at present conducted
is more than sclf-sustaining. Last year the revenue was $92,-
450, and the expenditure $54,018. In July last, however, we
learn from the report that a new schedule of fees was brought
into effect, which is intended to reduce the revenue from these
sources.  We are unaware of any discovery of this interest-
mg reduction of expense through diminution of gas or alectric
light bilbs! If it really makes no difference to the companies
why should not the public derive a little benefit frem these
tees? Or why should the companies be presented by the peo-
ple with this addition to their incones?

ONTARIO MINERALS.

The total value of minerals in the Province of Ontario for
the first six months of 1909 was $10,649,923, as against $8,-
USZ,264 tor a slmilar period last year. There were shipped
Irom the silver mines of Cobalt during the above period 15,
360 tons of ore. including concentrates, as against 9,209 tons
n the same period of 1908, the increase in the quantity of sil-
ver contents being about 45 per cent.  Nickel iucreased 26
per cent in quantity and pig iron 44 per cent. Iron ore re-
maimed about the same, and there was a slight decrease in
(’(!I)I’(‘lﬂ

The mineral production is divided as follows:—

Quantity . Value.
Argente; oS« o o 58 58 6. wé we is 1,519 $§ 28320
Gold, ounces .. .. .. .. .. L0 L. L L. 741 14,011
Silver, ounces. .. .. .. .. .. 11234382  5,379,98
Cobalt, tons .. .. .. .. .. .. .. .. .. =63 46,117
Copper, tons .. .. .. .. .. .. .. .. .. 3,741 529,775
Nickel, tons .. .. .. .. .. .. .. L. L. 6,027  1.234,620
Iron ore, tons .. .. .. .. .. .. ... .. 87,738 217,341
Pig iron, tous .. .. .. .. .. ... L L. 211,583 3,197 759
Zme ore, tons. .. .. .. .. .. .. .. .. 200 2,000

FARM PRICES.

T'he increase in the farm prices of the leading crops of the
United States in 1908 as compared with 1896, which was the
low point for this generation, is shown in the following table.
The 1908 prices are not the highest rveported in the last few
years, but the average is well up:—

1908. 1896.
Corn. bush. .. 26 on we 59 55 60.6 21.5
Wheat, bash. .. .. .. .. < 92.8 72.6
Oats; bash, .. o5 .0 56 59 45 47.2 18.7
Potatoes, bush. .. .. .. .. 70.6 28.6

Hay, tons

$6.55 $8.98
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INSURANCE IN THE DOMINION.

The annual report of the Insurance Branch of the Finance
Department, just issued, shows that the total amount re-
ceived in premiums by the fire insurance companies during the
calendar year 1908 was $17,027 275, an increase of $912,800
over 1907, while the total amount paid for losses was $10,279,-
455, an increase of $1,834,414. N
Canadian companies doing both fire and marine insurance busi-
ness in Canada and abroad received a total cash income of $7.-
885 504, while the expenditure totalled $8,376,293. For every
$100 of 1come there was spent $69.38 for losses, $35.33 for
general expenses, and $1.51 for dividends to stockholders.
The total life insurance in force at the end of the year was

$019016,014, an 1ncrease of $33,092,527 during the twelve
months,  Of this increase (anadian Life companies get $29,-

693207, and American companies $4,599,679. The business of
the British companies fell off by $30,357.  The total amount
paid to policyholders during the year was $16,122,976, of which
$7.831,237 was in death claims, $3,418,029 in matured endow-
ments, $346,344 in annuities, $2,785 891 in surrendercd policies,
and %1,741,293 1 dwidends to policyholders. The total pre-

miums 1mcome was $30.567,553. of which per cent was
paid to pohcyholders. The total income of the Canadian
companies was $28,786,482, and total expenditure $16,402,064.
Out of every $100 of income there were paid to polieyholders
$23.86, in general expenses $21.25. in taxes 87 cents, and in
dividends to stock-holders 99 cents, leaving $43.03 to be car-
ried to reserves,

BUSINESS DIFFICULTIES. |

A dividend of sixty-one cents in the dollar has been paid to
the creditors of the R. C. MacFarlane estate, Niagara Falls,
Ont.  Mr. MacFarlane, who had been conducting a men’s out-
fitting business, made an assignment to N. L. Martin and Co.,
assignees, of Toronto, with liabilities of approximately $10 000.
LI'here were about sixty creditors.

A loronto court has granted an order for the winding up
of the C. H. Hubbard Co., dealers in dental goods, on peti-
tion of William Dixon. E. R. C. Clarkson is appointid in-
terim liquidator. The company was incorporated in 1901 with
a capital of $50,000. In February, 1905, it sold its assets to
the National Refining Company, and subsequently. it is alleg-
ed. the officors gave orders to the William Dixon Co. for goods
such as they had formerly dealt in and turred them over to
the National Refining Co. at prices less ihan they had agreed
to pay the creditors. It is alleged, alse, that the officers
transferred the book debts to the Farmei’s Bank.

Late assignments in Ontario are: Hugh Fleming, eleetrician,
Narma; M. E. Collins, confectioner, Toronto; B. J. Mar-
quette jeweller, Prescott: Crescent Coal and Coke Co., Toren-
to; Thes. Long, grocer, Trenton; R. .. Westcott, shocs, Pe-
terhoro; Automatic Tool Co.. Toronto; Tedd Shoe and Leather
('o.. 'l'oronto.

Iu this province there were a larger number of changes, in-
cinding the wholesale grocery and confectionery firm of J. N.
Godin and Co., Three Rivers. This business has existed for
some time and considerable loss was sustained by the fire
which partly destroyed the city. The liabilities are placed at
£60,000.  Other assignments Include J. A. MecKenzie, trader,
lae{ Broughton; Geo. Gittus, confectionery, city; W. W.
Partridge, clothing, city; Thos. Roy, trader. St. .Jude; Hector
Lajeunesse, ntore, Parc Laval; Ludger DBhereur, store, St.
Fidele; Ovila Cote grocer, St. Samuel de Gayhurst; J. Sim-
ard and Co.. grocers, Las au Saumon; Cafe Franecaise, city; X.
Lesage, mfr. cloaks, city; A. P. Mercier, men’s furnishings,
city; Hamilton Lacerte, trader, Nicolet; Alp. Boivin, baker,
St. Adele; Louis Paquet, trader, St. Donat; .Jos. Tefebvre,
dry goods, Valleyfield.

The Pearl Mfg. Co., Ltd., Bromptonville, are offering to
compromise.

Tn British Columbia. H. A. Burns, jeweller, Vernon, has as-
sioned.

The Union Boot and Shoe Co., Amherst, N.S., offers 50c
in the dollar cash.

The Toronto stock broking firm of Wyatt and Co. has as-

signed with liabilities estimated at $125,000 to $150,000. There
are about sixty creditors, and the assets are insignificant.

A settlement has been made of the estate of Crumley Bros,,
dry goods. Kingston. The liabilities reached $42,000, and a
first and final payment of 60c in the dollar has been declared.

Mrs. Corflelia Carriere, doing business as plumber, under
the name of J. Charest and Co., at 606 St. Lawrence Street,
has assigned on demand of Emile Morin,

Ccemmercial failures in the U.S. number 236 against 183 last
week. 213 the preceding week and 243 the corresponding week
last year. Kailures in Canada are 28 against 37 the preced-
ing week and 29 the corresponding week last year.

Canadian tailures in the nine months ended September 30,
909, amonnted to 1.068, with liabilities of $0,819.774 and assets
of $8,371,044. This compared with 1,221 failures in 1908 when
che liabilities were $11 828,386 and the assets $9,436.815. The
manutacturing failures numbercd 277 with lLabilitics of  $3,-
123,102, comparing with 324 such failures in 1908 with liabili- -
ties of $4,924,857. The trading failures amounted to 771 with
liabilities of $5,761,677 comparing with 864 such failures in 1908
having habihties of $6.263.857.

No. \ssebs. Liabilities.

Ontario.. .. .. .. .. .. .. .. .. 282 $3698,391 3696265
Quebec .. .. .. .. .. .. .. .. .. 449 3,139,011 4,408,068
British Columbia. .. .. .. .. . 26 115,871 119,049
Nowva: Seotia .o oy a5 o ww 53 50 39 91.454 231,429
Newfoundland .. .. .o ow s ww s 1 5.000 5 000
Manitoba .. v. cx e owm ss ws W 41 185,862 237,513
New Brunswick «: .. %: ww ¢ ws 59 451,798 503,880
Prince Kdward Isl. .. .. .. .. . 19 40,830 95.206
AIDerta i ss s vs ws 58 56 5E we 52 3,364
Total 1909 .. .. .. .. .. .. ..1068 ®$8,371,044 80810,774

" V908 v <6 o 3o s, .. s 1221 9,436,815 11 828,386
1909 U.S. .. .. .. .. .9666 81.114,773 116.135 871

* 1008 U.S. .. 11,946 123.237,79

7 179,677,523

U.S. banking failures were 56 with liabilities of $19,919,104
compared with 147 in 1908 with liabilities of $116,108,661.

’

U.K. IMPORTS AND EXPORTS OF MANUFACTURED
GOODS.

The British Board of Trade has issued a \White-paper giving
in detail form the imports and exports to and from the Unit-
ed Ningdom and France, ‘lermany, Bclgium and the United
States.  The most interesting figures in the paper show the
mports and exports of manufacturcd goods received hy and
sent from the United Kingdom.  The following table gives
the total for the thiee years 1906-07-08:—

lxports from  Imports to
the 7, K. the U.K.

Genmany . . £ 77,361,623 €113 768,274

Belgium 21,441,515 36,241,806
United States 63,599,317 60,170 331
Krance. . 41,658,574 82,227 411

Total .. .. .. .. .. .. .. .. £204,061,029 £292 407,822

Thus the manufactured g‘uo(l: sent to the United Kingdom
trom these protected countries” are greater in value by over
88,000,000 than the manufactured goods we send to them.
This margin of £88,000,000 represents work that it seems rea-
sonable to suppose might very well have been done by our-
selves for ourselves, at any rate in great part. Tt is a sigm-
ficant fact that when, after the boom year of 1907, trade fell
off in 1908, the tctal less of trade in maaufictured articles
with this country sustained by the foreign manufacturs of
these four countries was €6,040,484, but the sales of British
manutactures to those countries fell away by £17,331,432, or
nearly three times as much.

—In September Canadian banks opened 29 new branches.
Only one branch was closed.
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FIRE RECORD.

The Syer Block, corner London and Victoria Streets, Thames-
ville, was destroyed by fire September  29. Loss $5,000, in-
sured.

The Ormonde cheese factory, just outside of IHastings was
gutted by fire Saturday. The building and fixtures were va-
lued at about $4,000, an®l covered by $2,000 insurance. The
output of cheese for the entire month of September, valued at
2500, was almost all burned. Mr.

about $3,200, insured for
J. Valeau, of Hastings, is the owner and proprietor.

—lare Saturday completely destroyed the big lumber yards
of Manley Chew, at Midland. causing a loss of between $300,-
000 and $400,000. Ten million feet of lumber were consumed,
as well as the costly tramways and locks. The fire covered an
area of about thirteen acres, and has laid bare a yard that it
will take nearly two scasons to re stock. There was no dan-
ger to the mill; and it will be in operation again almost imme-
dlilt:‘ly,

Damage to the extent of $50,000 was caused by fire Sunday
to the warchouses and stock of Ahe Montreal Cotton and Wool
Waste Co., Common Street, where three thousand bales of c')t‘-
ton and wool waste were destroyed. Insured for $48,000.

The premises of the Anglo-Canadian Leather Co.. Hunts-
ville, was damaged by fire S;ltmj(l:ly. About 100 feet of the

dry loft was destroyed, besides a number of hides in the pro-
ou;\' of curing.

‘eterboro was visited by a serious fire Monday, when the
grocery store of E. ¥. Mason and Co. was gutted. Richard
Hall and Son, dry goods, and Kingman, hardware, adjoining,
suifercd heavy loss from watér. Toss $15,000.

The d‘\\'l'”ll;,f: of Jas. Daley. Sprucedale, was burned Friday
last.

Fire Saturday did $700 damage to the hat factory of Robt.
. Cream and Co., Toronto.

The stables of A. N. MecCutcheon, and the St. Boniface
brick vards, St. Boniface, Man., were destroyed by fire Tues-
day, with entire contents, ineluding 40 horses. Toss $10.000.

Clark’s Burning Springs TTouse and observatory, Falle View,
was hurned Tuesday. Tt was run by Mr. O. DP. Glasgow, as
a bazaar of curious. Toss £10,000. partly incured.

Fire Wednesday destroyed a brick house mear the driving
park just outside of Belleville. Toss $2,000. covered by in-

|gurance.,

A LONG ESTABLISHED BUSINESS PAPER.

In recently rehmqushing his control of the “Iron Age” of
New York, with which he had been conneeted for more than
half a century, Mr. D. W, Williams, took occasion to address
a few words to his associates on the subject that lay nearest
to his heart during all those years. He reealled the fact that
the U.S. was then a half-settled agricultural coumtry with
ru<1nnu]l!zu'y industries somewhat akin to those we have in
Canada at the present day, and largely dependent upen foreign
nations for her manufactures.  But ambition spurred on her
people.  Mr. Williams is justly proud of the success to which
the paper has attained. Some of its advertiseva have been in
its columms for the half-century. The “Journal of Commerce,”
of Montreal, which began its career in August, 1875, can fairly
claim almost similar example. having ceminently  successfully
houses steadily in its columns during one-third of a century—
or all through the last 34 years,

—Bank exchanges last week at all leading cities in  the
United States are $2,746,469,893, a gain of 21.8 per cent over
last year.

—September’s gold output of the Transvaal, as estimated by
Kaffir houses m London, was 575,600 ounces, fine.

4. A. Stimson and Co. recently purehased $15,000 41, per
cent debentures of the town of Brussels.

——The Molsons Bank will open a branch shortly at Cote des
Neiges,

THE LATE HON. JUDGE J. J. CURRAN.

One of the best known and popular .nembers of the Quebec
Bench passed away on the lst instant, at the age of 67. The
late Judge John Joseph Curran was a native of Montreal.
He was educated at St. Mary’s (the Jesnits’) College, in that
aty, and also at MecGill College. His ability early won for
him a distinguished position in the Bar of the Province of

Quebec. ‘The deceased gentleman is survived by five sons and
three daughters. The former are Messrs. €. K. Curran,

Frank J. Curran, K.C., .. E. Curran, Dr. Thos. J. J. Cur-
ran, and D. O’C. Curran. The cbsequies on Monday were attend-

ed by a large concourse of citizens.

—Industrial deposits in the 6977 national banks of the U.
S, owere $5,009,803,080 on September 1, according to reports

made to the LU.S.
for condition at the close of business on that date. Pereent-

comptroller of the currency under the eall

age of legal reserve to deposits 21.67; pevcentage to d posits
ot cash on hand, redemption fund and due from reserve agents,
26.05, 1s the way the banks averaged. The loans and dis-
counts tor the whole United States reached $5,128.882351;
United States bonds to secure circulation $6G68,660.170; bonds,
sceurities, ete., $898,388,543; due from national banks state
banks and bankers and approved reserve agents, $1.227.241,289.
The lawful money reserve in bank reached %854,091857. The
5 per cent redemption fund with the treasury amounted to
#32.488,612. On the score of liabilities the banks paid a paid-
in capital stock of $944,042,067, a surplus fund of $597.981,876
and undivided profits, less cxpenses and taxes paid of $203 756,-
438. ‘I'here were $658,040,356 of national bank notes out-
standing, and an aggregate of $2,018.813,727 was due other na-
tional banks, state banks and bankers, trust companies and
savings banks and approved reserve agents. There were un-
paid dividends of $2157.904.

This seems to be a year of mergers. The Canadian Con-
sohdated Felts Co., Ltd., is the name of the latest concern
which has come into being by the merger put throsgh this
week at Berlin, Ont., by D. Lorne Mecibbon, President of
the Canadian Consolidated Rubber Co. The corcerns forming
the Canada Felts, Ltd., are the Berlin Felt Boot Co., and the
Kimmel Felt Co. of Berlin and the Elmira Felt Loot Co. The
concern will be capitalized at $2,000,000. The officers are:—
D. Lorne MeGibbon, President; Geo. Rumpel and A. J. Kim-
mel, Vice-Iresidents.  Oscar Rumpel will manage the Berlin
Kelt Boot Co.’s plant and A. J. Kimmel the Kimmel and El-
mira plants. T. H. Rieder of the Merchants’ Rubber (0., and
M. D. McKellar of the Berlin Felt Boot Co., are also finan-
clally mterested in the new concern. ’

FINANCIAL REVIEW.
Montreal, Thursday p.m., October 7th, 1909.

Like a bolt from the blue fell the announcement made at the
28th annual meeting on Wednesday last, by President Sir
Thomas Shanghnessy that the Canadian Pacific Railway Com-
pany had determined on making a new issue of common stock,
this to be at the rate of 125, or a premium of 25 per cent over
the face or par value of the shares. lach sharcholder is
henceforth entitled to a proportion of 20 per cent of the shares
registered in his or her name. The cash in hand results from
the sale of the Company's lands, townsites, etc., and amounts
to $14.000,000; the deferred payments from similar sources
reach the greater sum of $18000,000. Sir Thomas explained
that the lands appertaming to the Company throughout ite
cowmse had proved far more valuable than the meost
sanguine people could have foreseen, and the outlook
was no less bright. At the close of the meeting
the following otficers were re-elected:—Sir William Van
Horne, chairman; Sir Thomas Shaughne:sy, president; Mr.
1). MeNieall, vice-president. The members of fthe execu-

a——

tive committ
gus, Mir. D.
Shaughnessy,
might have b
Shareholders

been forewar:
should consid
stock which

lmes.,

Steel comm
at 60 during f
close. The t

October in
Stites railroa
ount to $HIGI.
October, 1908
will be for di
cating sometl

The g)'n\m €
yeur ending S
of %73,470 ove

The Canads
over-subseribe
at a3.

At loronto
201: Toronto
241; Traders

In New Yo
loans, very fi
days 41, per
paper 41, to !
for 60 day bil
4.831, to 4.8
S, Steel, com.
Bar silver 23
Discount rate
234 per cent.
Paris exchang
exe. 20 mark

The Bank «¢
cent.

Consols 83 1-]

The followir

3

week ending
dith and Co.,
STOCKS.
Banks:
Montreal.
Molsoens, |
Mastern Town
Merchants
Royal.
Quebec
Hochelaga
Nova Scotia.
Union.
Standard.

Miseellaneou

Can. Pacific.
Mont. St. Ry.
Toronto St..
stalifax Elec, ]
Quebec Ry.
Do. Pret .
Can. Convert.
Rich. & Ont. N
Mont. Light F
Winnipeg.
Shawinigan ..
N.S. Steel & (
Dom. Iron & |
Do. Pref..
Dom. Coal, cor
Dom. Coal, pfc



uebec
The
real.
that
n for
e of
s and
1rran,
Cur-
ttend-

e U.
‘ports
e call
reent-
posits
gents,
1 dis-
2.351;
yonds,
state
1,289.

The
d to
paid-
81,876
3 756,-
out-
er na-
s and
‘e un-

 Con-
meern
. thia
1t of
ming
1d the

The

R —

Kim-
Berlin

909.

at the
it Sir
y (‘om-
stock,
1t over
lder is
shares
s from
mounts
sources
plained
ut ite

most
rutlook
neet'ng
 Van
; Mr.
execu-

THE CANADIAN JOURNAL OF COMMERCE.

tive committee were then chosen as follows: Mr. R. B. An-
gus, Nir. D. McNicoll, Mr. E. B. Osler, M.P., Sir Thomas
Shaughnessy, Lord Stratheona, Sir Wm. C. Van Horne.—As
might have been expected, there is some dissatisfaction among
shareholders here and there, who contend they should have
been forewarned as to the character of the now issue. They
should consider themselves fortunate in possessing railway
stock which can compare so favourably with that of other
Ines.,

steel common has outrun all prospects. A large block sold
at 60 during the week, but the stock dropped to 58 toward the
close.  The total sales amounted to 47,853 sharves.

October interest and dividend disbursements by United
Stites railroad, industrial and traction corporations will am-
ount to $161,721,104. This is $16.574.609 greater than the
October, 1908, amount. Of the agzregate. over $80,000,000
will be for dividends—the gain of inore than $13,000,000 indi-
cating something of the extent of business recovery.

The gross earnings of the Montreal Street Railway for the
yemr ending Scptember 30, 1909, totalled $3,750,003 an increase
of ¥73.470 over the previous year.

The Canada Coment issue of $2,000,000 in Londen has bheen
over-subseribed.  The issue was for $1.750.000 preferred stock
at 93.

At loronto, Bank quntutunw:——(,'ummvlu' 184; Hamilton
201: Toronto 2151%; Standard 229; TImperial 230;  Dominion
241; Traders 1381/, : .

In New York:—Moncy on call 4 to 5, per cent. T me
loans, very firm and active; 60 days 41, to 5 per cent; 90
days 41/ per cent; 6 months’ 41, per cent. Prime mereantile
paper 414 to 5 per cent. Sterling exchange 4.83.70 tn 4.83.80
for 60 day bills, and at 4.85.65 for demand. Commercial bills
4.831, to 4.8314,. Bar silver 5134. Mexican dollars 43. U.
Q. Steel, com. 8914; pfd. 128%,. TIn London: Spanich 4's 953,.
Bar sflver 23 13-16d per ounce. Momey 3, to 1 per cent.
Discount rates short bills 2 per cent; 3 months’ bills 21, to
23, per cent. Gold premiums: Madrid 8.90; Lisbon 12.
Paris exchange on London 25 franes 1214 centimes. Berlin
exc. 20 marks 42 pfennigs.

The Bank of England has raised its rate from 21, to 3 per
cent.

Consols 83 1-16 to 831y.

The following is a @mparative table of stock prices for the
week ending October 7, 1909, as compiled by Mcssrs. C. Mere-
dith and Co., Stock Brokers, Montreal:—

STOCKS. High- Low- TLast Year

Banks: Sales. est. est. Sale. ago.
Montreal, .. .. .. .. .. 177 2321, 2511, 252 231
Molsons.. .. .. .. .. .. 75 201 20014 201 188
lastern Townships .. 16 160 160 160 5%
Merchants .. .. .. .. .. 104 166 166 166 155
Royal, ; ww w e ama sy s 8 225 225 225
Queber .. we .5 ss s+ un 10 123 122 123 ..
Hochelaga .. .. .. .. .. 1 148 148 148 137
Nova Scotia. .. .. .. .. 1 277 277 277
Lintoms .. se 55 @ 38 vv 2 134 134 134
Standard, : s oom e ws 10 2291, 2291, 2201

Miseellaneous:
Can. Pacific. .. .. .. .. 6522 18934 187 187 1733/
Mont. St. Ry. .. .. .. .. 1123 218v, 215 2151, 187
Toronto St.. .. .. .. .. 201 12634, 125 125 1031/,
stalifax Elee. Ry. . .. .. 107 117 116 117
Quebee Ry. .. .. .. .. 3290 67 63 651/,

Do. Pret.. .. .. .. .. 75 1163, 11634, 1M6%, ..
Can. Convert. .. .. .. .. 157 463, 44y, 45 45

~1
<

Rich. & Ont. Nav. Co. .. 427 871, 86 86
Mont. Light H. & Power 1845 126y, 1241, 125 107

Winnipeg. .. .. .. .. .. 120 187y, 1871, 1871 163
Shawinigan .. .. .. .. .. 81 951, 94 951, TTY
N.S. Steel & Coal. 1994 76 74y, 751, 49

Dom. Iron & Steel, com. 47,853 60 521, 58 168
Do. Pref.. .. .. .. .. 3980 137 128 1341, 651

Dom. Coal, com. .. .. .. 5045 931, S3 83 508,

Dom. Coal, pfd. .. .. .. 213 119 117y 119 95

Bell Telep. Co.. .. .. .. 93 146 143 1431, 133
Laurentide, pfd. .. .. .. 100 125 125 125 11184
Ogilvie, pfd. .. .. .. .. 2045 135 120 133y, 102
Textile. com. .. .. .. .. 4380 79 77 781, 40
Textile, pfd.. .. .. .. .. 895 107 107 107y

Mont.. Cotton .. .. .. .. 82 130 128 128 ..
Can. Col. Cotton,, 5 57 57 57 o

Lake of Woods. .. .. .. 4941 139 130 1381, 90
Rubber, com. .. .. .. .. 900 104 102 104

Do. Pret.. .. .. .. .. 25 1201, 1201, 1201,
Bonds:
Dom. Cotton .. .. .. .. 16,000 104 104 104 97
Dommion Coal, .. .. .. 1000 vy, 9Ty, 97Ty, ..
Dom. Tron & Steel .. .. 28000 961, 96 96 753
Ogilvie, B. .. .. .. .. .. 1000 112 112 112 R
Mont, StU Ry, .. .. .. .. 30600 100 190 100 100
Lake of Woods. .. .. .. 2000 110 110 110
Toxtile Ao o0 .0 .0 0 0 3060 VAN FR VAN rA VA :
Textile C. .. .. .. .. .. 7000 a7 961, 97 84
Rubber .. .. .. .. .. ..18.000 991, 99 a9
Winnipeg. .. .. .. .. .. 1000 104 104 104 101y

Montreal bhank clearings for weck ended October 7. 1909,
FHLT21800:0 1908 $£33.780.593; 1907, $31.149.724.

MONTREAL WHOLESALE MARKETS.
Montreal, Thursday, October 7th, 1909,

The conditions of trade have not varied mnch, but the firm
position of certain lines such as textiles and iron is causing
greater intevest to be taken in spring orders, and forward
busimess generally.  The general run of fall and winter cus-
tom is satisfactory, and the older jobbing houses continue to
control the situation with few or no additional vivals in sight.
The establishment of wholesale trade in the West is doubtless
A sufticient source of competition as merzers racher tao ex-
tensions have been the rule of late yeass. The late root, corn
and fruit crops are now engaging the attention of Ontarie
farmers and little grain is coming to hand, but apart from this
there is some nchnation to hold the crop on the advice of
western speculators. In the North-West a steady marketing
of the wheat, oat, barley and flax crop is predicted as prices
are sufficientiy tempting and money is wanted to pay up o'd
obligations and break up new ground for planting. In the
Uniteq States, improvement has been accompanied by ~ons d-
crable irregularity, but no essential weakness is disclosed. A
disastrous convulsion has been followed by a rapid recovery
testitving to the wonderful reeuperative power of the country.
That the structure of business is again <ound is proved by the
statistics of nme months’ failures, which show liabilities no
the panic of that year. The improvement in the failure re-
cord has been most marked in the last three months. That
the activity of business has expanded to aggregates that do
not suffer materially by comparison with the best average of
former yeais is indicated by the bank exchanges. The same
fact is recorded by the increaging traffic and earnings of the
railroads, the latter showing gains of 10.0 per cent over 1908
for the first three weeks of September and 1.3 per cent over
1907.  This return of prosperity for the railroads explains
their heavy purchases of steel rails and their buying of gener-
al supplies. All parts of the coun‘ry have shared more or
less in the advance. The southern trade, it is reported, is
better than for several seasons past. The chief flaw in the
situation is to be found in the high prices which serve to
check operations in some direction, and are a conservative in-
fluence.

BHRANS.—Knquiry dull and prices are unchanged at $1.90
with sales in a jobbing way at $1.90 to 2 per bushel. N.w
crop Ontario beans are offering for October sh'pment ot $1.70
to $1.75 ¢. and f. here.
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Stocks, Bonds and Securities dealt in

Capital Capital Capital Reserve
BANKS Aunthorized  Subscribed Paid-up Fund

. . . o 7 . ) 433 333
British North America..... 4,866,666 4,866,666 2,433,
Can. Bank of Commerce.. 15,000,000 10,000,000 (_;,M,UUU
Dominion - 5.,000,00t 3,983,700 ?,500,000
Kastern Townships........ 3,080,000 3,000,000 2,000,000
FATIMEIS ....covovvernnenes 1,000 000 1,000,060
Hamilton........cooevevens 3,000,000 2,500,000
Hochelaga. 1,000,000 2,500,000 0
Home. ... 2,000,000 1,083,000 1,017,304
Imperial........ocooeiians 10,060,000 5.000,000 5,000,000
La Banque Nationale 2,000,000 2,000,000 2,000,000
Mcr(rhuxlns ......... 6,0.0,000 6,000,000 6,000,000
Metropolitan 2,000,000 1,000,000 1,90(),00(]
Molsons ... : 5,000,000 3,500,000 3,500,000
Montreal ...cooovveeneinnnt 14,400,00¢ 14,400,000 14,400,000
New Brunswick... 1,000,000 750,000 750,000
Northern Crown . 6,00 U0 2,207,500 2,202,151
Nova Scotia. .. 3,010,000 3,000,000 3,000,000

3,000,000
1,000,000

5,000,000

Ottawa.
2,000,000

Provinciéi Bank of Can....

QUEDEC .. vvennirniareiee 3,000,000

Royal . " 10,000,000

Sovereign 3,000,000 ;

Standard......... @ 2,000,000 925, 82

B8t. Stephens.......... 200,000 200,000 55,000

5 i 369,¢ 75,000

. Hyacinthe 1,000,000 504,600 .5(.‘),..510 75,00

g%erlﬁxg...... 1,000,000 876,300 841,610 207.372

Toronto..... 10,000,000 4,000,000 4,000,000 4,500,000

Traders. ... 5,000,000 4,367,500 4,350,000 2,000,000

Union of Ha 3,000,000 1,500,000 1,500,000 1,200,000

Union of Canada.......... 1,000,000 1,800,000

United Empire............ SO0 637,600 U2 e

* Quarterly.

on the Montreal Stock Exchange.‘

Percentage — » Market { Yearly Prices per
of Rest E:E, value orily : ce ton par
to Paid-up =« of one Dividend Dates of Dividend Oct. 7
Capital £  Share
3 § $ Per Cent Ask Bid
50.00 243 3 April. Oct.
60.00 50 2 % Mch. June Sept. Dec. i 184
133.16 50 3" Jan. April July Oct. e
66.66 100 2" Jan. April July Oct.
wme 4  Sussamveisesmeee e ceccsecces
100 2% Mch. June Sept. Dec.
4 100 2% Mch. June Sept. Dec. 147
32.80 100 134 Mch. June Sept. Dec. ermisiee
100.00 100 2 Feb. May Aug. Nov.
52.50 30 14 Feb. May Aug. Nov.
66.66 100 2 Mch. June Sept. Dec 166
100.00 100 2" Jan. April July Oct.  .....
100.00 100 24 Jan. April July Oct. 201
83.33 100 24 Mch. June Sept. Dec.
100 34 Jan. April July Oct.
195 100 2% JaD. s July ....
{ 100 3 Jan. April July Oct.
100.C0 100 24 Mch. June Sept. Dec. D
30.00 100 13* Jan. april July Oct.
100 13* Mch. June Sept. Dec.
100 24 Jan. April July Oct.
100 T R
50 3 Aug. Nov.
100 24 Sept. ...
100 e smumme e et S A o
100 14* Feb. May Aug.
100 24 Mch. June Sept. Dec.
5.97 100 13 Jan. April July Oct.
80.00 50 2 * Feb. May Aug. Nov.
100 13* Mch. June Sept. Dec 135
B S R I N S RS Sy &

BU TR Fiest ercamery lirm at 24 Creamery  spes

elats at New York Sle; extras 3oe. Sales in Flgin, 1., at
. lxports hrom Montreal for week 242 pkes.; Jlast  yoar

3.242; since May 1909, 3> 853 pkg\.: in 1908, 85,035.

CHESE, - The exports were 72,027 pkg-. tor the wecek,
72 against

against US4 A year ago. Sines AMay  Ist, L
15330083 in 1908, Rececipts inone day were 11257 hoxes as
azunst 16,071 boxes for the corresponding date of last year.
continnes steady in tone with Westerns quot
: State

The loeal market
ed ot H94e to 113
tull cream specials at Noew York 150,e to 161,e faney 151,¢;

and 1asterns at 1114¢ to 111

common to good 1114e to Hye.

DY GOODS - Trade in essential featnres is mnot much
changed, but thers s a good bhusiness tor the season, and lm)lr
ably an increase over last year. Prices are firm and upward.
and 1t looks as if late buyers will have to pay for inaction.
Keports from the country indicate that gonds are wanted.
lecont eables trom Manchester state that the market is firm
for both yarns and shirtings.  Spinners are considertd to be
well under contract. Cotton futures in New York were firm,
but the spot market closed quict: Middling uplands 13,60c¢: do.
auit 13.80¢.  Liverpool spot in fanr demand, pri@es 5 to 7
Largor than in the corresponding nine raonths of 1907 before
pomnts lower; \merfegn middling fair, 7.7¢d: good middling,
7ot muddhmg 7.28d: low mid Hing 7.0k good ordinary
G.88d L ordimary G.63d. The report of the 7.8, Census Bu-
rean <howed that to September 25 there had heen zinned from
2562888 bales, counting round as

the cotton growth of 1909
nalt balcs, compared with 2390639 for 1908,

——The evop reporting hoard of the Burean of Statizties of
the United States Department of Agriculture estimates from
the report of the correspondents and agents of the bureau
that the average condition of the cotton crop on September 25
was A8.5 per cent of a nmormal, as compared with 63.7 on
August 25, 1909: 697 on September 25, 1908, and 67.0 the av-
eraze of the past ten years on September 25.

I'he cotton goods market at New York has displayed a
mueh firmer tone, advances having been named on gray geods,
brown sheetimgs, demims, dril’s and other staples but cven at
the new prices sellers Have not been lisposed to aceept orders
freely for distant deliveries. Some large buyers have been
wilhing to make substantial commitments at old prices, but
such offers have as a rule been turned down, and on forward
business agents quite generally have been disiachined to do
business more than a month or two ahead. Im the primary

market the gray goods division is about the only one that
las shown much activity; converters, printers and some job-
bers Lave been taking fair quantities of goods for carly spring
dehvery, as well as for shipment during the balance of this
vear. The advances that have been named have of coumse
brought prices nearer the level of high cost cotton, but they
are still below a parity with the present quotation for the
staple.  1he raw material situation has cortinued a serious
problem tor the mills, and there has been further talk of cur-
tulment. There have been evidences that buyers are coming
to appreciate more fully the situation that confronts produe-
ers; and many are convineed that prices arve likely to go higher
sather than lower; at the same time. most buyers have con-
timued to hold aloof.

Loreign Dry Goods.——Imported woollen and worsted fabrics
have been m tair request.  Linens have continued strong and
active, with a further readjustment of prices on  numerous
Imes o osympathy with  the strength in primary markets
abroad. A fair busmess has been done in burlaps, which are
quoted unchanged.

LGGS —Fair demand and  market is unchanged. Seleet-

ed 251,¢ to 26c¢; No. 1 candled 221,ce to 23¢; and No. 2 16¢ to
19c.

"Full of Quality”

OBLEMEN

= CIGARS &
Clear Havana. Cuban Made.

Retailed at 2 for 25c.

Superior to imported costing double the price.

S. Davis & Sons, [jnited,

Montreal, Que,.

Miscellaneous.

Bell Telephone ..
B.C. Packers Assr
B.C. Packers Assn
B.C. Packers Assn
Can. Col. OCotton

Can. Gen. Electric
Can. Gen. Electric,
Canadian Pacific K,
Canadian Converte
Detroit KElectric St

Dominion Coal, cor
Dominion Coal, pfc
Dominion Iron and
Dominion lIron and
Dominion Textile
Dominion Textile
Duluth 8.5. and A
Duluth S.8. and

Hantax ‘iramway
Havana Electric R

Havana Kleciric K
linois ‘Irae., pia.
Laurentide raper,
Laurentide Paper,
Lake o1 the Woods

Lake of the Woods
Mackay Companies,
Mackay Uompanies,
Mexican Light anc
Minn St. raul, anc

Minn St raul ang
Montreal Cotton C;
Montreal Light, H
Montreal Steel Wy
Montreal Steel Wo

Montreal Street Ky
Montreal ‘L'elegraph
Northern Unhio ‘Ira
North-West Land,
N. Scotia Steel &

N. dcoula Steel &
Ogilvie Flour Mill
Ugllvie Flour Mill
Kich. & ount. Nav,
K10 de Jamiero

dSao raulo .
shawinigan Wwater
St. John Street Kj
‘Toledo Ry. & Ligl
Toronto Street Ry

‘ATinldad klectric |
IT1. Gty Ry. Co.,
Iri. City Ry. Co.,
Twin City Rapid °
Twin Uity Kapia
West India Klectri
Windsor Hotel ..

Winnipeg Electric

Prai

SPECIAL AT
BLACK LAND

W. FOV

KFEED.—1'rad
to $22; middhr
shorts $23 to $
grades $25 to §

FISH AND (
and unchanged
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Stocks and Securities dealt in on the Montreal Stock Exchange.

Percentage Par Market mvidend Prices per
Capital of Rest Value value of last cent. on par
Miscellaneous, subscribed. Capital Reserve to paid-up per one Share., 6 mos. Dates of Div'd. Oct. 7
paid-up Fund. Capital share
$ $ $ $ $ $ P.c. Ask. Bid.
Bell Telephone .. .. .. .. .. .. 12,500,000 12,500,000 2,150,000  17.20 100 144 00 z Jan. Apru July Uct. 146 144
B.C. Packers Assn. “A”, pfd.. .. 635,000 GBO,U0  cesceeee enses 100 93 00 7 Cum.; in ar’s 21 p.c. 100 93
B.C. Packers Assn “B”, pfd. .. .. 635,000 635,000 ooeT 100 94 50 7 Cum.; in ar’s 21 p.c. 94}
B.C. Packers Assn., com. .. .. .. 1,611,400  1,blL,300 100 commimieme o wie ioien ete 38 ieie 4f: TR0 O
Can. Col. OCotton Mills Co.. .. .. 2,700,000 2,700,000 100 57 00 1% Mar. June Sept. Dec. 59 57
Can. Gen. Electric, com. .. .. .. 4,700,000 4,700,000 . 100 . 1%* Jan. Aprl July ‘Uct.
Can. Gen. Electric, pfd. .. .. .. .. 1,452,385 1,452,385  ........  ..... 00 ... 3%  April ek
Canadian Paciic Ry. .. .. .. .. .. 146,015,000 146,016,000 ........  ..... 100 186 75 8x%  April Oct. 187 1863
Canadian Converters.. .. .. .. .. 1,733,000 1,733,000 3 i 100 46 50 i R G e e e e W 464
Detroit Electric St. .. .. .. .. .. 12,500,000 12,500,000 ..ecevne aeenan 100 69 50 os BW se e we s we 693 69}
Dominion Coal, com. .. .. .. .. .. 15,000,000 15,000,000 ....ceee  ceves 100 87 00 1 Jan. April July Oct. 874 57
Dominion Coal, pfd. .. .. .. .. .. 3,000,000 3,000,000 ..ceever  eeene 100 117 00 3%  Feb. Aug 118 117
Dominion Iron and Steel, com. .. 20,000,000 20,000,000  .eeevens  eene. 100 57 87 . G eE sE e W AW oe 58 573
Dominion Iron and Steel, pfd. . .. 5,000,000 5,000,000  Geeseies emese 100 134 12 it Cum.; in ar's 35 p.c. 1344 134}
Dominion ‘Textile Co. com. .. .. .. 6,000,000 5,000,000  ....... o iESmme 100 78 37 1%" Jan. April July Oct. 784 8%
Dominion Textile Co., pfd... .. .. 1,858,088 LBOSU88  ..oeoeer  .une. 100 107 00 1%* Jan. April July Oct. 108 107
Duluth 8.5. and Atlantic .. .. .. 12,000,000 12,000,000  ........  ..... 100 eeeennl. o0 ov s ew wE 8
Duluth 5.8. and Atlantie, pfd. .. 10,000,000 10,000,000  .....eve  wenen 100 cesemsen . o fein e 6T e % 89 e
Hantax 1ramway Co. .. .. .. .. 1,300,000 1,350,000 100 115 50 1%* Jan. April July Oct. 118 1154
Havana Klectric Ry., com... .. .. 7,500,000 7,600,000 100 wspwerws 1 innal Div.
Havana Klectric Ky., ptd. .. .. .. b, 000,000 b, 000,008 seesssns  ewess 100 TR 1%* Jam. April July Oct.
lnois ‘Irae., ptd. .. .. .. .. .. 5,000,000 4,575,000 100 92 50 13%* Jan. April July Oct. 93 924
Laurentide raper, com. ., .. .. .. 1L,6U0,000 1,600,000 100 sqeasess 8% Feb. Aug. -
Laurentide Paper, pfd. < 1,200,000 1,200,000 00,  Gemeivses 1%* Jan. April July Oct.
Lake o1 the woods Milling Co. com. 2,000,000 2,000,000 100 135 50 8 April Oct. 137 1854
Lake of the Woods Milling Co., ptd. 1,500,000  L,5U0,000  ceieeien weaan 8 (7, S 1%* Mar. June Sept. Dec. i
Mackay Companies, com. .. .. .. 43,437,200 43,437,200 Shen i mesee 100 ........ i Jan. April July Uct.
Mackay Uompanies, prd... .. .. .. 50,000,000 50,000,000 Y I 100 75 00 1* Jan. April July Oct. 7 7,5'
Mexican Light and Power Co.. .. 13,585,000 13,585.000  +eveveve  wenes 100 69 25 b i Jan. April July Oct. 704 691
Minn St raul, and S.5.M., com. .. Z0,83Z,000 IO BUO0000 cammmnen  eviies 100 140 50 3 April Oct. 142 140;
Minn SU. raul and S.8.M., pfd. .. 10,416,000  B,400,000  seveeeen  aun.. 1000 coapeees 3% April Qct. ...
Montreal Cotton Co. .. .. .. .. .. 3,000,000 3,000,000  ........ on 100 129 75 1%* Mar. June Sept. Dec. qu
Montreal Light, Heat & Power Co. 17,000,000 16,000,000  .euveers  oo... 100 124 87 1%™ Fkeb. May Aug. Nov. 125 1243
Montreal Steel Works, com. .. .. 700,000 700,000 ....... o s 100 90 00 2 Jan. July 93 90
Montreal Steel Works, pfd... .. .. 800,000 BUU, LU coisiee w 00 e s 1%* Jan. April July Oct.
Montreal Street Ky. .. .. .. .. .. 9,000,000 ¥,00u,000 YU/, 623 10.07 100 107 25 Z%" Feb. May Aug. Nov. 214} 2144
Montreal ‘lelegraph .. .. .. .. .. 2,000,000 2,000,000 S 40 154 00 P Jan. April July Oct. 158 154
Northern VMo ITack Co. .. .. .. 7,900,000 7,900,000  eeveveee  eunn. 100 .eeieee %"  Mch. June Sept. Dec.
North-West Land, com... .. .. .. 294,073 294,078  Lievenns weees D romned
N. Scotia Steel & Coal Co. com. .. 5,000,000 4,987,600 wuvisies  wiese 100 77 50 ; 7r‘
N. Scotia Steel & Uoal Co., pia. .. Z,000, 000 LUSU, 000 seieees Ll 3 11,1 2* Jan. April July Oct.
Ugilvie Flour Mills, com. .. .. .. 2,500,000 Z0V0L,U0  eeeveees  annn. 100 133 50 3%  Mch. Sept. 134 lddl
Ugllvie Flour Mills, pfd.. .. .. .. 2,000,000 2,000,000  ...ieeee el 100 s sews 1%* Mar. June Sept. Dec. 127}
HKich. & ont, Nav. Co. .. .. .. .. 3,132,000 3,132,000 11.17 100 85 50 1%~ Mch. June Sept. Dec. 864 x,:,;
K10 de Janlero .. SL,Zou,bbu 20,000,000 Lili.ees el 100 90 12 . GRS TG R 902
Sao raulo v Gl A B B & s 4,000 00 Y, (00, LLY 1,118,219 1.77 100 -« seswsnsa 4%~ Jan. April July Oct. 146
Bhawimigan water & Power Co. .. 6,500, 6,000,000 ....iee0 el 1000  weesswes 1t Jan. April July Oct.
St. John Street Ky. .. .. .. .. .. B0V, U0 BUGUN wewasens e WO sewnsans ] June Dec.
‘Toledo Ry. & Light Co... .. .. .. 13,875,000 1Z,000,000  ........ [ 100 8 00 . e W ate: e i e W & .}
Toronto Street Ry. .. .. .. .. .. 8,000,000  ¥,000,000 2,080,118 32.82 100 124 50 1%* Jan. April July Oct. 125 1244
‘iTindad klectric Ky... .. .. .. .. 1,164,000 1,103,000 ........ % 4.3 1% Jan. April July uvcl
T ity Ry. Co., com... .. .. .. 9,000, 000 AV T VAT, T 100 o oo w@ s e e wE e o
Tri. City Ry. Co., pfd. .. .. .. .. 2,600,000  Z,6L5,L00  ....ee. el 100 s . 1%* Jan. April July Oct.
Iwin City Rapid Transit Co. .. .. 20,100,000 20,100,000 540,04 2.18 100 109 50 1%" Keb. May Aug. Nov. 110 1094
Iwin Gty Kapia transit, ptd. .. 3,000,00V WUV ceiieven sesen L 1%* Jan. April July Oct. 5
West India Electric .. .. ., .. .. 800,000 800,000 e 100  siameses 1%* Jan. April July Oct.
WInABOr HOTeL su ss wo 4 w6 % oo 1,000,000 L,000,000  cueewive senas 100 wanans 5 May Nov.
Winnipeg Electric Ry. Co. .. .. .. 6,000,000 6,000,000 3Y8,024 6.63 100 187 25 2%* Jan. April July Oct. 1874 1874

* Quarterly.

Prairie Cotton Co.

SPECIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED
BLACK LAND COLTON.

ABERDEEN, Miss.

W. FOWLER, Manager.

FrED.—l1rade active and prices lower. Ortario bhran $21
to $22; middling $22.50 to $23.50. Manitoba bran $21;
shorts $23 to $24; pure grain mouillie $33 to $35; mixed
grades $25 to $27 per ton.

KISH AND OYSTERS.—In this market bhusiness is fair
and unchanged. Haddock steady, and selling well, but

not plentiful. Fresh: Market cod, lb., 4 to 5c; haddock 4%
to 5¢; steak cod 6c; halibut 10e; whitefish 10c; lake trout 10c;
doree 12 to 13c¢; pike 8 to 10¢} bluefish 14 to 15¢; sea trout
12¢; flounders 10c; brook trout 22 to 25c; dressed builheads
8 to 10c; dressed perch 10c; fre<h eels 8c; B. C. salmon 15
to 17¢; Gaspe salmon, choice, 18 to 20c.—Frozen: Mackerel,
Ib., 10c; B.C. salmon. red, 10c; Qualla salmon 9¢; fall salmon
8c; halibut 9c; stead cod 4c; doree (winter caught) 10c; large
whitefish 9c¢; small whitefish 6c.—Oysters: “Sealshipt” oysters,
imp. gal., $1.90; choice bulk oysters, Imp. gal., $1.50; live
lobsters, Ib., 30c.—Smoked: Haddies, half boxes, 15 Ibs., per
Ib., 7e; smoked salmon, sugar-cured, 25c; kippered herring,
per box, $1.10; large bloaters. per h'ox, $1.10; new smoked
herring, per box, l4c.—Salted and Pickled: Boneless cod, in
blocks, all grades, at 51, 6, 8. 9, and 10c per 1b.; skinless cod,
cases $5.59; Labrador herring, barrels, $5.75; half barrels $3.
B.C. salmon half brls., $9; Labrador sea trout, half brls.,
$6.50; barrels $12.50; No. 1 mackerel, half brls., $8c; pails,
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$1.80; salt sardines, pails, $1; green cod, small. 1b., 214¢; No.
1 medium size, 314¢; No. 1, large, 3%,c.

FLOUR.—A good business at steady prices. Manitoba
spring wheat patents, firsts $5.70; Manitoba spring wheat pa-
tents, seconds, $5.20; winter wheat paten®s $5.50; Manitoba
strong bakers $5.00; straight rollers $5.00 to $5.25; strajght

rollers, in bags, $2.35 to $2.50.

GEAIN. Wheat in Winnipeg sold at 95¢ October,  927%e
Dec., and 97%c¢ May. The tone was easy both there and at
Chicago. At the latter points both wheat and corn sold down
tor the near futures, but there was buying of May by certain
tlevator interests,  Offerings of the new crop were heavy, and
threshing shows fine quality and better yield if anything than
anticipated.  ‘The weather was excellent for curing out the
new crop. lkxports from Montreal for week ending October
ond were 949,688 bushels of wheat and 42,511 sacks of tlouf.
Forcign bids at this port for Manitoba spring wheat were firm
and m some mstances 114,d higher.  The volume of business
wis small as even those bids which showed the advance were
out of line in consequence of the higher rates of occan freight
asked.  LThere was no improvement in the local and outside
demand for oats and in consequence the market is quiet with
no change in prices to note.  We quote prices for car lots ex-
store, as tollows: —Corn, American No. 2 yellow 77¢ to 7T5c;
new c¢rop oats, No. 2 Canadian western. 411, to 42¢; old crop
oats, No. 2 Canadian western, 42 to 421,c¢; barley, No. 2, 66e
to G7c; Manitoba feed barley Gdc to 65¢; buckwheat 55 to
Savues Millens in winter wheat sections of the U.S. who have
been forced to come to terminal points for wheat, because of
the exhaustion of supplies at home or the huilding tendency
ol tarmers, are buying all kinds of wheat for mixing, the de-
sire being to keep their cost of wheat as low as possible. Mil-
lers in the winter wheat secetion arve buying durum  velvet
chafl, Jow-grade springs and winter, ;m_\'thing to enable them
to hold their trade, as against the North-\Western millers, who
are sending more spring wheat out into the Southern territory
than i recent years.  Instead of the Northwestern millers
beme in the Southwest for supplies of wheat, the winter wheat
Bters are o the Nortiwest buying «pring wheat to grind,
tans reversing the position of late years.

W heat, althougn it advanced about 18 on Sept. at Chi-
caro. owmg to a corner at the cleventh mour, has shown little
life or snap so far as other options ave concerned.  Even the
sensational rise in the Sept. option had little eflect on other
nionths Things which have militated most seriously against
any sustained  advanee have been large receipts, favourable
crop reports from the winter wheat belt and from parts of Eu-
rope and Argentina, and a continued absence of export  de-
mand Kussian slipments have been large. The world’s
shipments last week reached 11632000 bushels, against 10,-

544,600 in the previous week and 11,120,000 for the same week

fast, vear.  Not only have spring-wheat receipts been large
It they have shown a tendency to inerease. Northwestern
stocks are rapidly augmenting. The world’s stock has in-

ereased within a week 5.752,000 bushels.  Argentina has sent

v tavourable reports. The prospects in that country have
greatly miproved, owing to the fall of timely rains. The
Parie "Bulletin des Halles” estimates the French crop at 331,
200,000 bushels, against 293 600,000 last year. On the other
hand, it is to be observed that prices of most deliveries have
not given way much; at times, indeed, they have advanced
moderately.  Many operators are in a quandary. The mar-
ket really halts between two opinions.  Minneapolis dispatches
report a brisk demand for flonr and millers are buying cash
wheat there.

—Oats for future delivery in the Western market have been
irregular. A squecze of the shorts in Sept. on the last day
ot the month mmparted a firmer tone to later positions.
Buymg, however, has been discouraged by steadily inereased

supplies, which are now much larger than a year ago.

GREEN  FRUITS, ETC.—TLocal business has continued
active and prices firm. Pincapples. Floridas 24-30, ecrt.,
$5.50. Oranges: Cal. Val. lates. 150-176, box, $3.50; 216-
250 $3.25.—Bananas, bunch, $1.50 to $1.75; Jamaicas $1.75

Anglo-American Fire Insurance Co.

81-65 ADELAIDE ST. EAST, - = = TORONTO

H. H. BECK, Manager. Applications for Agencies throughout
———————— the Province of Quebec are invited.

1 A t f
Address. Henry Blachford, Montreal, oo o8 Quebee,

to $2.—Cocoanuts, 100’s bag, $4.25.-—~Lemon;,'Malrconia Ver-
dellis, faney 300’s, box, $3 to ¥3.25; choice Verdellis. 300’s box,
$2.75.—Dates, lb., 4c.—Watermelons, each 30c to 35¢.— Canta-
ioupes, Canadian, ert.. $1.75.—Peaches, California, crt., $1.256
Lo $1.50.—Plums, crt., $1.75 to $2.—Pears, box, $3.75 to
$4.50.--Grapes, crt,, $2.—lomatoes, Montreal, box, $40c to
50c; small boxes 2Uc.—Onions, Kgyptian, Ib., 21,c.—Apples,
tall, Alexander $3.25; Wealthy $3.50; others $2.75 to $3.—
Lromatoes have been sold recently as low as lte and l5e per
box. .

—Lomatoes show some little improvement at New York
though there are still plenty coming and the prices are low,
The present range in price is 10 to 15 cents and the quality of
much of the receipts is poor. Peaches are still about the mar-
ket range from $1.25 to $1.50 per rack. Most of the praches
1n the market are from New York State. The quality is fair
and the demand slow.

Ten thousand five hundred barrels, the first consignment of
Nova Scotia apples of the season, were sold at Covent (arden,
London, at from 10s to 14s 6d per barrel. The prices are con-
sidered unsatisfactory to the growers in view of the shortage

m the knglish crop.

GROCER1ES . —Business in all staple goods has been up to
the average and country storekespers have been showing in-
creased business as the period of steamboat traffic begins to
draw near its close. The chief increase over ‘former years with
most jobbers lics in the city and suburban trade, as the out-
skirts ot the city are expanding rapidly.  Both here and in
the United States, low and high grade teas appeared to be
chielly patromzd and ndications point to higher prices.
should the demand from consumers continue on the present
scale. The shipment of Ceylon tea to America for the month
ot July, 1909, agaregated 1,470,053 pounds, and irom January
to July imeclusive. amounted to 11,066,722 pounls, against 7,-
335,427 pounds for the same time in 1908.  The speculative
coflee market was more active and firm in sympathy with
streng  advices from Havre, Hamburg and Brazil. Shorts
yore covering and the market closed 5 to 10 points up. Spot
im New York steady; No. 7 Rio, 714¢ to 7 5-16¢; No. 4 Santos
854c to Ye.  Mild dull; Cordova 814¢ to 12, New York sugar
raw. steady; fair relinimg 3:70¢ to 3.731c; -entrifuzal, 96
test, 4.20¢ to 4.23'%c¢: molasses sugar 3.45¢ to 3.431c. - Re-
fined quiet: No. 6 %4.65: No. 7 $4.60; No. 8 $4.55; No. 9
$4.50; No. 10 $4.45; No. 11 $4.40; No. 12 $4.35; No. 13
$1.30; No. 14 $4.30; confectionens’ “A” $4.95: mould “A”
lated $5.15; cubes $5.40. London raw sugar centrifugal 128
3d; muscovado 11s 6d. Beet sugar, October, 10s ©3/d.

—The Maine corn pack will be short, and few of the packers
will deliver more than 70 per cent of their confracts while

505 cut loaf $5.95; crushed $5.85; powdered & granu-

some will only deliver 50 per cent.

—Active speculative trading in all grades of pepper Tas re-
sulted in further advances of 14, to 8 cent per vound and
sales ot cloves, nutmegs, pimento and red peppers huve been
made at higher values.

—1'he broom corn situation has grown worse, and no grade
of broom can now be bought in the Statce helow $3 per dozen
car load lots, practically the highest price for a low-grade
broom in the history of the business. Jobbers a> marking
off their stock lists the brooms that have beeen costing them
$2.50 to $2.75, as mo manufacturer will now take orders at
any such rates.

—A report from Yokohama says:—With the exception of a
few fired teas, there is little offering.  The market shows an
advance of Yen 1 to 3 per picul. Total settlements at-Yoko-
hama from May lst to August 28th amount to 82,226 pinulé,
agamst 73,208 piculs at the corresponding date last year.
Quotations:—Common 24 to 28 yen; good common 28 to 32
yen.
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HAY.—Continued good enquiry, and prices steady, with
moderate receipts. No. 1 $12 to $12.50; No. 2 extra $11.50
to $12; No. 2 $10.50 to $11; clover mixed $9.50 to $10; and
clover $9 to $9.50 per ton, in car lots.

HIDES AND LEATHER.—Prices are firm, and stiffly held
tor hides 1 sympathy with outside markets. Leather 13
quiet, but steady. Boots and shoes steady te firm. The U.8.
hide market, and especially domestic packer hides, has de-
veloped marked activity and prices are firm all along the line,
with sharp advances in some descriptions. Sales for a week of
western packer hides have aggregated between 150000 and
200,000 hides and more than half of this amouat was taken
by omne large U.S. tanner. The prices secured were 18¢ for
native steers, 163,c for heavy Texas, 151,c for light Texas,
14%e for extreme Texas, 16¢ for butt brands, 1534¢ for Color-
ados, 141,c to 1484c for branded cows, 1614e for heavy native
cows, lbe for light native cows and 14%,c for native bulls.
On some of the sales of hranded hides the ahove prices were
slightly shaded. but this was more thar made up by the ma-
terial advance in native hides. The selling price of 18¢ for
native steers represents a further advance of Vic in these and
is the highest figure ever known to have been paid.

BUNKY (—HKasier and quiet. White clovir 131,c to 141/c;
dark 111,c to 121,c; white extracted 9¢ to 10c; buckwheat 7e
to Tlse.

IRON AND HARDWARE.—The markets for iron and steel
are strong and affect all lines of goods. There is a firm mar-
ket and geod demand for builders’ apd general hardware, and
railway supphies. ‘The U.S. copper market has been steady,
with a quiet trade in small lots. The exports last menth were
the smallest of any month during the year thus far, with the
exception of KFebruary. Lake 13 to 1314e, electrolytic 127 to
13c; casting 1284 to 123,c New York. Spelter quiet at 5.65
tc 5.75¢. Tin has been quiet and firm at 30 621, for pig.
lron has advanced. The rise has caused some slakening of
the demand from large consumers. A fairly large business
has been done with small buyers, however, though reports
fromn many sections show that there is less disposition to an-
ticipate needs. Considerable demand for atruetural steel may
develop from C.P.R. work on terminals here, but otherwise
only a few large business blocks are likely to require material
in the near future. The shipbuilding plans of the proposed
Canadian navy are likely to develop more slowly than would
appear in the daily press.

—rittsburg:—7The rapid advance in the prices of pig iron
and coke is affecting prices of finished lines, and quotations
are generally firm. Sheets and tin plate have advanced $2 per
ton. Tin plate is now quoted $3.50 for 100 pound cokes, other
grades 1 proportion and sheets are quoted No. 28 black at
$2.30 and $3.35 for galvanized No. 28.  Produection is in-
creasing all around and as the railroads have not participated
to any large extent in the recovery. it is believed that it will
tax capacity to provide for the estimated and anticipated re-
qurements of the railroads for next year. The rail require-
ments for 1910 are now being specified and the Pennsylvania
is reported to have contracted for 200,000 tons, but this is not
officially confirmed. Standard rails are quoted $28, and light
rails $27 to $32. Middlemen report that the demand for small
tonnages of rails is increasing rapidly and some dealers ask
$32 for car load lots of standard sections. While steel bars
remain unchanged at $1.40 to $1.50, there is strength to quo-
tations for iron bars, and some producers are asking $1.60, an
advance of from $1 to $2 per ton. Structural and shape mills
are Operating to capacity, and immediate deliveries are ob-
tained in some cases at a premium.

LIVE STOCK.—Shipments for week ended October 2nd, 3 462
cattle, and 211 sheep; last week 3,364 cattle; to date 70,488
cattle, 512 sheep and 66 horses; proportion of American cat-
tle 7,032 head. In 1903 our exports to date reached 117,087
cattle, 35,242 sheep and 245 horses. A larger local consump-
tion is not the only reason for the falling off. but the cutting
up of the prairie ranches into farms. A Liverpool firm cabled
that trade in cattle was .s]ow, and prices for Canadian stock

scored a turther decline of ¢ to !4c per lb., but Americans
were unchanged from a week ago. American steers sold at
1214c to 13¢, Canadian steers at 1lle to 1214c, cows and heifers
at 934c to llc, and ranchers at 93¢ to 10%c per Ib. A large
number of the cattle were Man, domestic and North-Weet ranch
stock, and they were 1in good condition after the long journey.
A few extra choice steers sold at 51c, but the bulk of the
trading was done in choice stock at 43, to 5¢; good at 414 to
41/4: fair at 33,c to 4c; medium at 314¢ to 315c; common at
2154¢ to 3¢, and inferior at 2c to 214¢ per 1b. Good bulls
brought 3¢ to 3%e, and canners 2%c to 23,c per lb. Lambs
were Y4c higher and sold at 5Yc; sheep dull at 314e to 3%4ec;
calves scarce at $3 to $12 each. Hogs steady with good de-
mand and small supplies. Selected at $8.75 ex cars. Can-
adian bacon abroad 2s to 4s lower in spite of light stock.

MEAL.—Business in rolled oats quiet and prices steady.
Rolled oats $4.90 per brl.; $2.35 per bag. Cornmeal ordin-
ary $3.70 to $3.90.

JVILS, ROSINS, ETC.—Markets firm. Linseed oil in Lon-
don 25s 9d. Turpentine in Savannah firm at 5814¢; ro-
sin firm. B. $4; stock 138,047. Montreal ’prim’s are a3 follows:
Cod oil 35¢ to 40c; S. R. pale seal 50c to 55¢; atraw
seal 45¢ to 50c; cod liver oil, Nfid., 75¢ to 90c; ditto
Norwegian 80c¢c to $1.00; castor oil 9¢ to 1lle; in brls., 8e
to 9¢c; lard oil, 70c to 80c; ‘linseed raw, 64c; boiled
67c; olive oil $2 to $2.25; olive extra, qt., per case, $3.85 to $4;
turpentine 63c to 65c; wood alcohol 80c to $1; Icad, pure,
$5.85 to $7; No. 1 $5.90 to $6.15; No. 2 $3.55 to $5.95; No.
3 $5.30 to $5.55. Rosin 280 lbs. gross §5 to $8.

FROVISIONS.—The market for live hogs was steady, and
prices tor dressed hogs easier, with sales of abattoir
fresh killed at §12.50 to $12.756 per 100 pounds. Can-
ada short cut mess pork, barrels, $31; Canada short cut
back pork §31; heavy clear pork, fat pork, $31; hecavy
clear fat pack, all fat, $32.00; .plate beef, barrels,
$13.50 to $14.00; plate beef, tierces, $20.00 to $20.50.
Puse lard:—1lierces, 375 pounds, 153,c¢; boxes, 50 pounds
net. 157%c; tubs, 50 1bs. net, 16¢; wood pails, 20 1bs., parchment
lined, 1614c per lb, $3.25 per pail; tin pails, 20 lbs. gross,
158,c per lb., $3.15 per pail; cases, 10s to 3s, ting, 161c to
161/,c; brick lard. 1s packages, 163/c. Dry salt meats:—
Green bacon, flanks, 14c; long clear bacon, heavy, 15¢c; long
clear bacon, light, 1514c. Smoked meats:—Hams, 25 lbs. up,
14c; hams. 18 to 25 lbs., 151,c; hams, medium 13 to 18 lbs.,
16c; hams, extra small, 10 to 13 1bs., 16¢; hams, bone out, roll-
ed, large, 17¢; hams, bone out rolled, small, 17%c; breakfast
bacon, selected, 18c; breakfast bacon, thick 1714c; ‘Windsor
bacon, back, 181,¢; spiced roll bacon. 18¢c; Wiltshire bacon 18e.
Lard:—Compound, in tierces, of 375 lbs., 98,¢; parchment lin-
ed boxes, 50 1bs., 97c; tubs, 50 1bs.. 10c; wood pails, 20 1bs.,
net 10%c; tin pails, 93c; 3 to 10 1bs., in cases, 1014c to 10%e.

TOBACCO.—Large sales of new Canadian western crop are
reported, one sale including the bulk of the yield of two coun-
ties.  The soil not having been previously cropped for to-
bacco, the leaf is said to be superior to American. The trade
in domestic leaf has been less active in the U.S., but the fall-
ing off in business is traceable largely to the Hudson-Fulton
celepration. Sentiment in the trade regarding the future is
still cheerful, the belief being general that the improvement
in business recently noted will' become more marked in the
near future. Prices have been firm. with an upward tendency,
especially for old leaf. Havana and Sumatra have been mod-
erately active and firm.

WOOL.—The tone keeps firm and there is a moderate move-
ment. Foreign wool markets grow stronger. prices at London
showimg an advance of 15 to 20 per cent on some grades of
cross-breds and of 10 per cent on merinos from the closing
rates of the July auction sales. Australian advices are also
bullish. The Boston situation is firmer and business more ac-
tive, price showing a strong upward tendency on all medium
grades and fully maintained on fine. Sales of the week are
estimated at 6,000,000 pounds, largely domestic. Stocks of
toreign grades are limited and firmly held.
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CHARTERED ACCOUNTANTS, ete.

CHARTERED .1 CCOUNTANTS, etc.

CHARTERED ACCOUNTANTS, ofs.

JENKINS & HARDY

ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

16% Toronte St., -
82 Canada Life Bldg. Montreal.

Toronto.

Try..
The Journal of Commerce

for an advertisement

W. & R. M. FAHEY

A ccountants, A uditors, E te.
501 McKinnon Building, TORONTO, Ont.

TELEPHONE MAIN 65.
Wm. Fahey. C.A Richard M. Fahey.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
DRUGS AND CHEMICALS— §c $c
Acid, Carbolic Cryst. medi. .. .. «« 030 0386
Aloes, Cape .. .. c. v0 w0 ts ccee oo 016 018
Alum .. .. .. .. o ch ee ee ee e 150 175
Borax, xtls.. .. .. .. «c oo oo . 0044 006
Brom. Potass .. .. .. .. «. oo oo 035 045
Camphor, Ref. Rings .. .. <. <. o« 080 09)
Camphor, Ref. 0z. ck. .. <o ¢ e« 090 0 95
Citric Acid .. .. «v e oo ec oo e« 037 045
Citrate Magnesia, lb. .. .. .. e 025 044
Cocaine Hyd. 0z. .. .. .. .. e 800 850
Copperas, per 100 1bs. .. .. «c «c ve 075 0 80
Cream Tartar .. .. ws welias ws s 022 025
Epsom Salt8 .. .. .. ¢¢ oo oo so «o 125 17
Glycerine .. . A @ A e e 022 023
Gum Arabic, per lb oe os oo 08 ss o 015 040
Gum Trag .. .. es o oo oo se 050 100
Insect Powder, 1, oo e we o 0785 1040
Insect Powder, per keg, 1b. 024 030
Menthol, 1b. . 350 4 00
Morphia .. 275 300
0il Pe ppermmt lb 310 390
Oil, Lemon .. .. «c oo oo oo oo - 00U 200
Oplum vt ee ee se s e se se ss sa 600 650
Oxalic Acid .. . i GE e 'wE e 008 011
Potash ln(hromate e oo we 010 014
Potash, lTodide .. .. «. <o o +o «e 275 320
Quinine .. .. o ee e ee we eo e 025 026
Strychnine .. .. o o0 oo oo oo e 070 073
Tartaric Acid .. .. oo o o oo oo 028 030
Licerice.—
Btick, 4, 6, 8, 12 & 16 te 1b.,, 6 1h. 2 00
boxes . se se e 4e
Acme Lxcorice Pellets. cue o i 2 00
Licerice Lezenges, 1 and § 1b. cans .. 150
MEAVY CHEMICALS:—
Bleaching Powder .. .. .. «c «c oo 150 240
Blue Vitriol .. .. .. «c «¢ oo oo e 005 0074
Brimstone .. .. «: «. <o oo oo oo 200 250
Caustic Soda .. v+t ee se ee oo 225 250
Soda Ash .. «v «c v +2 se e oo s 1560 250
Soda Bicarb .. .. ..+t «o eo oo oo 175 220
Bal. Soda . es ss 2s oo 080 085
Sal. Soda (unu‘nlmted ee e ee es 1506 200
DYESTUFFS—~
Archil, con... .. ¢ «o ot oo oo oo
Cutch .. . o oo . Uty ;g
Ex. Lng\vood
Chip Logwood
Indigo (Bengal) { g g gg
Indigo (Mndru) 070 100
Gambier .. . ee oo 0061007}
l.lnldder s« 009 012
es oo 8500 95 00
Tin Orymlll es so oo oo oo 0o o0 oo 030 085

Advertisé in the .. .. ..

JOURNAL OF COMMERCE.

ee oo o It Will pay you.

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT,
CUusSTOM HOUSE BROKER & FORWARDER

402 McKinnon Building,
S A Stier, Toronto.

Agent: Thomas Meadows & Co Forwardeu
London, Liverpool, E

8YNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
iom Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter’section of 160 acres
more or less.

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-
trict in which the land is situate. Entry
by proxy may, however, be made at any
Agency, on certain conditions by the fa-
ther, mother, son, daughter, brother or
sister of an intemding homesteader.

DUTIES:—(1) At least six months’
resldence upon and cultivation of the
land in each year for three years.

(2) A homesteader may, ¥ he so de-
sides, perform the required residence du-
ties by living on farming land owned
solely by him, not less than eighty (80)
acres in extent, in the vicinity of his
homestead. He may also do so by liv-
g with father or mother, on certain con-
ditiens. Joint ownership in land will not
meet this requirement.

(3) A hemesteader imtending to per-
form his residemce duties in accordance
with the above while living with parents
or on farming land owned by himself

must notify the Agent for the distriet of
such intention.

W. W. CORY,
Deputy of the Minister of the Interier.

I.‘I -B. — Unauthorized publication ef
this advertisement will not paid for.

! Molasses in half barrels

Chartered
Accountant,

W. J. ROS

BARRIE, Ont.

COLLINGWOOD c/o F. W. Churehill & Co.
ORILLIA, c/o M. B. Tudhope, Barrister.

Advertise in the .. .. ..
JOURNAL OF COMMERCE.
ee oo oo It will pay you.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
FISH— $ec. $o
New Haddies, box || 0 0o}
Labrador Herrings plyronlagid 6 50
Labrador Berrlnp ‘haif brls. ... .. 3 00
Mackerel, No. 1 pails .. .. .. .o .. 175
Green Cod, No. 1 .o e ee oo o 6 00
Green Cod, Iarge .. .. .o oo oo oo 6 50
Green Cod, small .. .. «c c0 oo oo 4 50
Salmon, brls., Lab. No. 1 .. .. .. 18 00
Salmon, half bris. .. .. ee oo 700
Salmon, British Columbia, bris. el 5%
Salmon, British Columbh, lmt brls. 16 00
Boneless Fish.. .. .. 006 9 66
Boneless Cod.. .. 0 054 0 06
Skinless Cod, case 000 5 50
Herrings, boxes .. 016
FLOUR—
Choice Spring Wheat Patents .. .. 000 570
Seconds .. e oo oo oo o 000 520
Manitoba strong ‘Bakers,............00 000 500
Winter Wheat Patents.. .. .. . .. 000 550
Btraight Roller .. .. .. .. ¢0 oo .. 500 525
Straight bags .. .. .. «v o0 .. .. 235 250
EXtras .. cc 56 so s oo a0 00 o5 o« 000 000
Rolled: Oats .. «c.va s 45 s 5 o5 4 90
Cornmeal, brl. .. .. .. ¢¢ v0e oo .. 870 3 90
Bran, in bags .. .. .. .. .. .. .. 2100 2200
Shorts, in bags .. .. .. «c o oo .. 23 00 24 00
Mouillie .. . e se s es ss oo oo 33 00 35 00
Mixed Grades .. cs se se es ee «o 2500 27 00

FARM PRODUCTS—
Butter—

Creamery .. .. .. v. ve o oo e

Creamery, Spring .. S
Townships dairy .. .. oo oo ov oo o
Western Dairy .. .. .. ..
Manitoba Dairy .. .. ..

Fresn Rolls - .. 55U 08 O
Cheese—

Finest Western white .. .. .. .. 0114011

l:i_nest Western, coloured .. ., .. 0 {13 0 11;

Finest: Eastern .. oo o5 s o) 55 0114 0 11}
Eggs—

Strictly Fresh .. .. .. ee oo e

New Laid, No. 1 .0 v0 a0 oo o0 .o g% ggg

New Laid, No. 2 .. e eo oo oo oo 000 000

Belected .. .. .. .t ei w0 we wu .. 0254 026

No. 1 Candled .. «c oo o0 20 oo .. 02240238

No. 2 Candled .. vy . eo oo oo .. 016 019
Sundries—

Potatoes, per bag .. .. ee oo oo 000 125

Honey, White Clover, comb ee ee oo 0 13§ 0 14}
Hcney, extracted .. .. .. .. .. .. 0 9 010
Beans—

Prime ..

-
88
ne
88

Best hand- plcked by .

GROCERIES—
Sugars—

Standard Granulated, basrels .. ..
Bags, 100- Ibg oo o0 eo oo ee e we
Ex. Groand, in barrels .. .. .. ..
Ex. Ground in boxes .. .. .. ..
Powdered, in barrels .. .. .. ..
Powdered, in boxes .. .. .. ..
Paris Lumps, in barrels .. .. .. ..
Paris Lumps in half barrels .. ..
Branded Yellows .. .. . .
Molasses, in puncheons, Moutt...
Molasses, in barrels .. ..

Evaporated Apples .. .. cc oo oo oo

COCORNARAATT AR
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Name ¢

Raisins—

Bultangs .. oo oo
Loose Musc. .. ..
Layers, London ..
Con. Cluster .. .
Extra Desert.. ..
Royal Buckmgham
Valencia, Selected
Valencia, Layers

Currants .. .. ..
Filatras .
Patras ..
Vostizzas ..
Prunes, Ca]ifornh
Prunes, French ..
Figs, in bags ..
Figs, new layers
Bosnia Prunes ..

Rice—

Standard B. .. ..
Grade C ..

Patna, per 100 1bs.
Pot Barlev, bag 9
Pearl Barley, per
Tapioca, pearl, pe
Seed  Tapioca .
Corn, 2 1b. tins ..
Peas, 2 lb. tins
Salmon, 4 dozen ¢
Tomatoes, per doz
String Beans ..

Salt—

Windsor 1 1b., bags
Windsor 3 1b. 100 |
Windsor 5 1b. 60 bs
Windsor 7 1b. 42 b:
Windsor 200 lb. ..
Coarse delivered Mc
Coarse delivered M
Butter Salt, bag, 2
Butter Salt, brls.,

Cheese Salt, bags, &
Cheese Salt, brls,,

Coffees—

Seal brand, 2 ]b c
b. c:
old Government——Jx
Pure Mocho ..
Pure Maracaibe ..
Pure Jamaica ..
Pure Santos .. ..
Fancy Rid
Pure Rio .. .. ..

Teas—

Young Hysons, con
Young llysons, bes
Japans .
Congeu .. .v we oo
Ceylon .. .. <. ..
Indian ..

HARDWARE—

Antimony.. ..

Tin, Block L. and
Tin, Block, Straits
Tin, Strips, per Ib
Copper, Ingot, per

Cut Nail Schedul
Base price, per ke|
40d, 50d, 60d and
ExtmsA over and al
Coil Chain—No. 6
No. 5

No. 4

No. 8

1% inc

5-16 i

Coil Chain No. %
9-16 .

7% and
Galvanized Staples

100 1b. box, 1% to
Bright, 1% to 1%

Galvanized Iron—

Queen’s Head, or es
Comet, do., 28 ga

Iron Horse Shoes-

No. 2 and larger
No. 1 and smaller
Bar Iron per 100 lt
Am. Sheet Steel, 6
Ani. Sheet Steel 6 |
Am. Sheet Steel, 6
Am. Sheet Steel, 6
Am. Sheet Steel, 6f
Am. Sheet Steel, 6
Boiler plates, iron,
Boiler plates, iron,
Hoop Iron, base for
Band Canadian 1 to
base of Band iron,
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obs.
WHOLBSALE PRICES CURRENT. @ WHOLESALE PRICES CURRENT.
. S(HOOL
intant, Name of Article. Wholesale. & TuRE Name: of Article. Whol N
Raisins— s$csc RN |MITED Canada Plates— $c 8o
Bultanas .. cc oo oo oo oo oo oo oo 008 011 Full polish
Loose Musc. .. e 009 010 Ordi p oo e oo [om Be W w8 3 50
e Layers, London . e 000 220 O:di::g' gg s.;l::t?: AR S
Con Cluster .. 000 220 Ordinary, 76 sheets .. .. . 258
xtra Dese ee es se e 000 240 s :
Royal Buckmghtm sellenilaa e 2 90 Black Iron Pipe, % :nch . 208
Valencia, Selected oo «c oo oo oo oo 0 (5} 006 ’nch . 225
Valencia, Layers .. .. e« s oo oo 006 006} % i"d’ 2 58
Currants .. ve ee ee ss oo es e 006} 007 l% nch 310
; 3 inch 4 40
Filatras .. «« s oo oo oo so oo oo . 000 1% i
you. PAtras .. oo oo oo oo oo oo oo oo oo 007 008 l% nch 6 00
VOBLiZZAB .. <o oo oo oo oo se so oo 0 08} !% inch 3, %% 7 15
I Prunes, California ee oo oo 007 00 fnch i v v e 9 &0
Prunes, F{)ench ee oo oo oo 008 010
Figs, in bags .. 005 006 Per 100 _
T. Figs, new layers .. .. .. 0074 0 11 feet, net.
Bosnia Prunes .. <. <o <o oo oo oo 0 07% 2 inch
— Steel, cast Diana se 10 00
Ri Steel, S[?rin‘;?r ll(l))() 1{:l‘ack Diamond .. (z)gg‘
St ! o5 il W W%
sale. itra‘lnjdnrg Be v se so @0 5% 49 316 Steeeell, g:é;?ng? e igg
de .. e oo se oo ’ . se ese ee
Patna, per 100 1DS. oo e ee oo o Steel, Toe Calk .. .. .o w0 4o .. 2 50
435 Steel, Machiner:
Pot Barley, bag 98 Ibs. .. .. 295 Steel, Harrow ’i“'o S o o w96 275
$o0 Pearl Barley, per 1b. .. <o o« 004 y 0! ee oo 2 05
Tapioca, pearl, per lb o 0 06
0 0é Seed Tapioca ve ee ee e 0 06 Tin Plates
550. Corn, 2 1b. tins .. .. ve ee 100 n Flat
3 00 Peas, 2 lb. tins .. .. <o e 145 1C Coke, 14 x 20 ..
176 Salmon, 4 dozen case .. .. oo 2 05 1C (“harcoal Tiox 800w o &5 e 400
6 00 Tomatoes, per dozen .. .. e 100 === — 1X Charcoal o ee s ee 100
22 String Beans .. o e e 0 90 I &Lme Plate 1C, 50 & 28 . ?'(1)8
e Salt— BANK NOTES, G et I Gy 2 22 <08 00
700 22 and 24-gauge o
Windsor 1 1b., bags gross .. .. o .« i . 58 gauge, case lots .. .. .. 725
16 08 Windsor 3 1b. 100 bags in brl. .. «e QS"O The only paper money that is accept- f‘i‘agf‘"i‘ﬁ e s ea ws es s as s e 17 75
9 659 Windsor 5 1b. 60 bags .. .. o eo 2 90 ed practi ally ail ever the wlobe ‘s mob q‘h"'{ ig, per 100 lbs. .. .. .. .. 580 575
s 0 06 Windsor 7 1b. 42 bags .. .. . oo 2 80 . - ¥ =) 1S Shot, 100 1bs. " 6 50
5 50 Windsor 200 1b. o e se oo 116 money” at all, but the notes of the | Lead Pip u. 750 less 25 per “cent.. 700
016 Coarse delivered Montreal 1 bag .. .. 0 60 Baiik of Fuel e i & pe, per 100 lbs. .. . .. 7c per Ip,
Coarse delivered Montreal 6 bags.. .. 0 57 ank of Fngland. These notes are sim- less 27 p.c.
Butter Salt, bag, 200 1b8. .o ce eo oo 165 Iy i od 1 Sale Sy o T :
B B s R e e ox oo 1% I.)t ])l;.llt((ll in black ink on Irish linen Zine—
Cheese Salt, bags, 200 1b8. .o ve v os 156 water-lined paper, plain white, with rag- | s
5 70 Cheese Salf, bris,, 280 Ibs. <. o0 .. 210 | sad odes E !“ re €' | ghelter, per 100 1b8. .. o0 oo oo o 6 00
a0 gec ges e reason that a badly | = 5 064 0 063
5 00 Coltees= soiled or worn Bank of England note is | Black Sheef Iron, per 100 lbs.—
5 50 S . :
; Seal brand, 2 Ib. cans .. .. . rarely seen is that notes which in any .
325 i 1B: cans: ot ae 5 g?;% i . |‘ S ich in any ]g 1‘?) gr(,) BAUGE .. .. .. ...l 255 2 35
0 % Old Government—Java .. eo oo oo oo 031 way find their way back to tho bank are 5 {5 94 é::gee uE w5 58 B8 6w B 330 2 05y
P o . e (] e »- -~ = L . .- . p
4 90 :,355 hbilao‘_;t‘;“;é L gfg mmediately cancelled and new ones are 26 gauge .. s e 2 4(5) gigt
23 38 ll"ure gamtaiscﬂ .. i e, a8 @8 we 0 %7* 1ssued. The notes of the Banque de 28 gauge .. ee ee e ee 255 23854
ure Santos .. eo ae ss se se 7 s ) . . |
gg) 3(.) Fancy Rid a5 @ ew we we 316‘ France are made of white waterlined pa- | Wire—
27 00 Pure Rio .. some e one e 015 | per printed in black and white, with nu- Bi ;
. i .
Teas— merous mythological and allegorical piec- Sn G \damzed Nr(\)o 6. 7T 5(9)8
Young Hysons, common .. .. .. 021 023 | twres.  They are in denominations of gg gg NN0109 G W5 o vo 2 40
. .o .o : 25 ’ 3 0. . . 0
}:I‘)’d",i 1_{-‘50"9' be“._gr’f‘?‘ 5 we o 8j§ 828 from twenty-five franes to one thousand ‘:0 do No. 11 5 we = ggg
Congeu .. .- . .o e 021 085 | francs. u: gg s 18 50 v e . 2 55
0 00 Ceylon .. .. <« . e v we we 0:29 095 . do a No. 18 .. .. .. 2 65
INAIAN .. ov e se e oo +e ss se oo 022 0385 Bank of England notes are of a some- do dg go. }; . e . 3 80
2 . n s 0. .o o 4
HARDWARE— what unhandy size—five hy eight inches. ndol : “90 No. 168 .. . 4 22
021 South-American currency rese s arhed Wire.. .. .. o. o0 o0 oo Mon
0 284 Antimony.. .. e e 010 . lvn- urrency vesembles the Spr:'mg Wire, ‘per 100, 1.35 .. treal
Tin, Block, L. and E. plebr In. 0 82 ills of the United States, except that | |, "f'm%“;?él W it
. e s on g Steel Wire, : e
"i‘}: lbntcr):x%s. Srtzﬁulsl;. R e n L 08 | cinnamon brown and slate blues are the B ikt B 480 bary
Fois Copper, Ingot, per lb. .. .. .o oo 018 021 prevailing colonrs.  German currency is ROPE—
§0113 Cut Nail Schedule— printed in green and black, the notes be- Sifﬁ)' "I're o R
1011} Base price, per keg e oo 2 80 e in dhe d Tomited q 7 and UP .-
40d, 50d, 6bd md 70d, Nails .. .« g in the denominations of from five to dg % .
gg}lmi‘hngner—l\?:dﬁabﬁve..s?? 5 =2 .00 cne thousand marks. The one-thousand Mz:imllg,sl -16 and larger
5. B sk secm 8 009 mark bills are printe itk ‘e paper o . . . Tremee
000 gg. 54 e : a 07: N 3 printed on s II\'ﬁh] paper. do 4 to 516 .. . : S
000 No: B v ow aq 35 68 o 006 | It takes an expert or a wative to dis- Lath yarn .. .. .. .. .. .
000 inch .o oo o oo o 0 06 timouis “hines : . : § I
40 20 B e e T 5 B 510 | . ‘Lr”h.h‘ ! (h'."e.o bill from a laundry WIRE NAILS—
4 023 36 inch .. «o e e o 395 [ ticket if the bill is of low denomination, | 24 extr
019 716 ineh. .. oo vo s ¢ 8 5 or a firecracker label if for lar 2d f (\Btu < 805
Coil Chain No. % .. . o e e g?g £ 8 if for a large om- | 20 ' st . 270
9-16 .. 208 | ount the print Leing in red on white or 43 and 5d extra . PPy
o e e W@ E® 8 248 vellow on red. with mue ilt . e 6d and 7d extra . S s
125 s AL Al 2 90 e ! ! h gilt and gorge 8d and 9d extra .. o f’j(f))
1 0 143 3 85 cus devices. Italian notes are of all 110? and 12d extra .. . 215
. . . . 6d and 2 5
S 10(()'3"‘:'3’[“101\?" 15‘;‘“1:(‘)991:/‘ R s1zes, shapes and colours.  The sma’ler 20d amd {%jd eé“x't‘"r‘; : ééﬁ
Bright, 1% to 1% .. -- o 261 | hills, five and ten lire, are printed on | U35 -+ - - Cee e E 225
Galvanized Iron— white paper in pink, blue and carmine BUILDING PAPER—
) 000 riking paper curreney Shecti
) 1900 T gy S g mks. The mqst striking paper currency | Dry Sheeting, roll .. .. .. 30
Comet, do., 28 gauge .. .« +o oo gop ggo | " {he world is the one-hundred-rouble | Tarred Sheeting, roll 40
Iron Horse Shoes— note of Russia, which ‘s barred from top HIDES—
No. 2 and Narger B e i to bottom with all the colours of the Montreal Green Hides—
No. 1 and smaller .. .. e oo oo oo rainbow, blended as when a sun ray
475 Bar Iron per 100 IDS. .. .. =o oo os Yo . ] : : ¥ | Montreal, No. 1 .. .. o v v o oo 014 0144
g:o Am. Sheet Steel, 6 'rt. x 2;2 ::, g 2 10 passes through a prism. In the centre i{g:::g:% I;o 23 o wie o e« ee .o 018 013}
16 Ami. Sheet Steel 6 ft. x 2 . e inb wliof s6.a R oo o v 0.3 ... 5 ie 012
255 Am Sheet Steel, 6 ft. x 2 1 22, gig ?n :;;Id re lmfhm a finely exccuted vignette rann;rs pay fldextrn for sorted cured 0 124
95 Am. Sheot Steel, 6 ft. x 2% [t., 24.. in black. The remainder of the <ngrav- and, _inspecte ce e
516 Am. Sheet Steel, 6%t x 23 ft., 26.. 2l 5 ren the cngr Shecpskins 5 o
ggo Am. Sheet Steel, 6 ft. x.2% ft., 28.. 25 | ing on the note is in dark »nd light brown | Clips 2 = o s . e
0 Boiler plates, iron, % inch .. .. .. ink icy : N _ .ambgking .. .. .. .00 e .. D00 040
160 e Dt trorn, 316 inch .. . gg ; the American practice says Har- | Calfskins, No. 1 .. .. .. .. 000 017
8 041 HMoop Iron, base for 2 in. and larger 295 | per's Weekly, of scattering strands of do No. 2...... s 000 015
1 044 Band Canadian 1 to 6 in., 30c; over il i Horse Hides .. 5 2 00
;i 0 46 base of Band iron, smaller size .. 188 silk through the peper fibre as a protec- | Tallow rendered .. 5. &, 0 06
o0 tion against counterfeiting is unique.

5
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

- —

LEATHER—
Ne. 1 B. A. Bole .. cc oo eo oo oo
Ne. 8 B. A. Bole .. .o cc oo oo o
Slaughter, NO. 1 .. oo o cc oo oo oo

Light, medium and heavy
Light, Ne. 8 .. <. .o o
Harness .. .. << .o oo ce

Upper, heavy .. «c oo

Upper, light .. <o oo oo oo oo
@rained Upper .. <. oo oo oo oo oo
Scetch Grain .. .. <o oo oo oo o oe
Kip Skins, French .. <. oo oo oo oo

lish .. ..
Oanmdn Kid .. <. oo oo oo oo oo oo
Hemlock Calf ..
Hemlock, Light .. «. .. oo w¥ @@
French Calf .. .. .. <.
Splits, light and medium
Splits, heavy .. .. .o oo oo oo
Bplits, small .. .. <o oo oo oo oo oo
Leather Board, Canada .. .. oo ¢
Enamelled Cow, per . we: o4 oo e
Pebble Grain .. .. <o «o oo oo o0 oo
Glove Grain .. .. oc oo oo oo oo oo
Box Calf .. .. ..
Brush (Cow) Kid

Buff .. .. .. .. se ee .
Russetts, light .. .. <o o
Russetts, heavy .. .. oo oo
Russetts, No. 2 ..

Russetts’ Saddlers’, dozem .. .. ¢
Imt. French Calf .. <. oo oo oo e
English Oak, bb. .. cc o oo oo oo oo
Dongola,, €xtra .. .. oo oo oo oo oo
Dongola, No. 1 .. .. o oo oo oo oo
Dongola, ordinary .. .. ec o ec e
Coloured Pebbles . ee oo
Coloured Calf .. ..

LUMBER—

8 Inch Pine (Face Measure) .. o .-
8 Inch Spruce (Board Measure) .. oo
1 Inch Pine (Board Measure) .. ..
1 Inch Spruce (Board Measure) .. .o
1 Inch Spruce (T. and G.) .. <« oo
1 Inch Pine (T. and G.). .o oo oo
¢x8, 8x3 and 3x4 Spruce (B.M.) ..
2x8. 3x3 and 8x4 Pine (B.M.) oo oo
1% Spruce, Roofing (B.M.) .. .o
13, Spruce, Klooring (B.M.) ..
1% Spruce (T. and Q.) .o oo oo so
1% Pine (T. and (¢ T TR

D) (V.LB) .. .

s oo

1 Pine (L. and G
Laths (per 1,000) ee oo

MATCHES—

Telegraph, case .. .. .. «o oo oo oo
Telephone, case

Tiger, case .. .. .. -« ‘ e
King Edward .. .. v oo e ee ee e

Head Light .. .. ¢ oo oo oe oo oo
Eagle Parlor 200'8 .. +. oo oo we oo
Silent, 200’8 .. .. .+ o ss oo oo oo

do, BOO'S .. .. .o ee ee es ee e
Little Comet . es se e se e
o1LS

Cod Oil .. .. .o ..
S§. R. lale Seal ..

Straw Seal e e we es ss se oe
Cod Liver Oil, Nfid.,, Norway Process
Cod Liver Uil Norwegian ® .
Castor Oil .. .. .. .. .. .
Castor Oil, barrels .. .
Lard Oil wer .
Linseed, TAW .. .. <o as es es o0

Linseed, boiled .. <o o oo oo oo
Olive, pure .. .o oo o se oo
Olive, extra, qt., per case .. ..

Turpentine, nett .. .. .« oo oo oo
Wood Alcohol, per gallon .. .. ..
PETROLEUM—

Acme Prime White per gal. ..
Acme Water White, per gal. ..
Astral, per gal. s GF &W

Benzine, per gal. .. .. .o e oo
QGasoline per gal. .. <. .o v oo

GLASS—
First break, 50 feet .. .. «c oo oo
Becond Break, 50 feet .. .. <o oo
First Break, 100 feet .. .. .. .«
Becond Break, 100 feet .. .. <. ..
Third Break on e ma B
Fourth Break .. .. .o o oo oo e

PAINTS, &c.—
Lead, pure, 50 to 100 Ibs. kegs
Do. No. 1 i vo ee e e oo oo oo
Do. No. 2 .. «v v oo oo oo
Do. No. 8 .. v vo o0 oo oo oo
Pure Mixed, gal. .. .. .c oo o0 oo
White lead, dry .. .. o e oo oo
Red lead .. .. .. .. .0 .
Venetiun Red, English ..
Yellow Ochre, French .. ..
Whiting, ordinary .. .. o .. e
Whiting, Guilders’ .. .. .. .
Whiting, Paris Gilders’ .. ..
English Cement, cask .
Belgian Cement .. .. .
@German Cement .. .. .
United States Cement
Pire Bricks, per 1,080 .
Fire Clay, 200 1b. pkgs. ..
Rosin, 280 1be, Gross.....cea.

ACCIDENT
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, SICKNESS AND OLD-AGE
INSURANCE IN GERMANY.

The accident insurance, like that for
sickness and old age, was forced upon
the State as a political measure. By
the old Roman law a workingman or his
family had got indemnity in Germany if
tie were hurt or killed in. the chances of
his trade; only from the person through
whose carelessness or malice he had suf-
tered The injured person had always
te prove the fault; the immediate au-
tLor of the disaster, often an oversecer or
rellow workman, was the only  person
who could be held, so that a man came
away more often than not with empty
hands, even if he won his suit because
of the poverty of the responsible party.
\n employer could be held only if neg-
leet could be laid direstly to his charge,
and it was not established what was
neglect and discharge of duty in an em-
ployer. A first law, mtended to meet
the caxes of railway employees, held the
emplover for all negl et of his overseers;
another, over thirty vears later (1871),
held him unless he could prove that the
tanlt had been the workman’s, the bur-
den of proof Peing thus transforred to
him. Both laws were evaded; in the
Reichstag handbook one reads of a debate
in 1879 in which a great nme owner ad-
mitted that of 7.373 accidents which had
come to his notice only 1251—about one-
sixth-—had received redress. The chief
problem with which the young vlll[)il‘t‘
was fa e to face in those first years of
1its life was the friction hetween the la-
bourmg and employing class. Ii must
have a kind of unity if it was to live.
and in this cause the Governmment inter
vened, and passed in 1883 the first of the
present lnws, under which nquiry is ex-
cluded  mdemnity being  granted e
spective of the 1-11]]);1]1“11.\- or innocence
of erther party.  Though a man  has
lomelf drepped  upon the floor the oil
upon which he slips into a mach ne, his
compensation is assured, Says II;\_]'])(*]"S
Mo zine,

The pension is, in amount, two-thirds
ol wages, if a man is completely disabled
the loss of one-third being appraised as
the expenses he would have to meet in
pursuit  of his work if able-bodied, and
against his chances of Dbeing workless.
Partial accid nts have partial indemnity;
and in case of a death a family may re-
ceive as much as sixty per cent of wages,
a wife until she remarries, children until
they are fifteen, and all other depend-
ent upon his labour for maintenance,
with the reservations which belong to
measures of law. Tt is a comment up-
on the temper of the German mind that
in kngland the trades unions oppose the
passage of such regulations, since they
have the process of suit <o perfected
that they often get as indemnity the
whole of wages, whereas in Germany the
pension. though assured, is never more
than nart.

I'he sickness and old-age insurance 1s
borne by employer and employed togeth-
er. Employers pay one-third of the pre-
mium for sickness; the contribution for
old age and invalidity is charged half to

WHOLESALE PRICES CURRENT.

Name of Article. Wholesaie.

@Glue—

Demestic Broken Sheet. .. <o oo .o
French Casks .. .. oo cc oo oo oo
French, barrels .. .. <« oo oo oo
American White, barrels. .. .. ..
Ceopers’ Glue .. .. oo oo oo oo
Brunswick Green .. <. ec oo oo oo
French Imperial Greem .. .. .. ..
Ne. 1 Furniture Varnish, per gal. .
a Furniture Varnish, per gal. ..
Brown Japan .. .. ee oe oo .
Black Japan .. .. .. o
Orange Shellac, No. 1 .. .. .o .
Orange Shellac, pure.. .. «c oo oo
White Shellac .. .. o =2 oo oo oo
Putty, bulk, 100 1b. barrel .. .. ..
Putty, in bladders, im o
Kalsomine 6 1b. pkgs. .. .. <o ¢

Paris Green. f o b. Montreal—
Brls 600 1bs
100 1b. lots Drums. f
100 1b. lots Pkgs. 11b...
100 1b. lots Tins, 1 1b............

WOOL—

Camadian Washed Fleece .. .. ..
North-West vou lson
Buenos Ayres .. .. ..

Natal, greasy .. o
Cape, greasy .. ..
Australian, greasy .. .

WINES, LIQUORS, ETC.—
Ale—
English, qts. .. .. .. ..

English, pts. .. .. <o ..
Canadian, pts. .. .. ..

Perter—

Dublin Stout, qts. .. .. .6« =« .o
Dublin Stout, pts. .. .. .« =«

Canadian Stout, pts. .. <. .« « ..
Lager Beer, U.S. .. .c oo .o 1o .=
Lager, Canadian .. «c os oo oo .o

Spirits, Canadian—per gal. -
Alcohol 65, O.P. .. .. .. ..
Spirits; 50, O.P. s va <o io o
Spirits, 26 U.P. .. .. .. ..
Club Rye, U.P. .. .. «c ..
Rye Whiskey, ord., gal.

Ports—

Tarragona .. .. .o oo oo
Oportos

Sherries—
Diez Wermanos............evvvivnnnnnn
Other Brands .. .. ..

Clarets—

St. Julien .. .. .. .

Champagnes—

Piper Heidsieck
Cardinal & « fe

Brandies—
Richard, gal............ s seen oo

Richard 20 years flute 12 (its. in cale

Richatd, Medecinal
Richard V.S.0.P., 12 qts. ..

Richard V.0., 12 qts. .. .. .. ..
Secotch Whiskeys—
Bullock Lade, G.L.ccuivereciniaenn

Kilmarnock .. ..
Usher's O
Dewars... cson
Mitehells enogle,

q

Irish Whiskey—
Mitchell Cruiskeen Lawn....
Power’s, qts. .. ..
Jameson’s, qts. .. .. ¥
Bushmill’s .. .. .. .. ..

Burke’s .. <. oo oo o _ax oo oo se
Angostura Bitters, per 2 dox. .. ..

Gin—

Canadian green, cases .. .. <. <o
London Dry .. .. oo o oo oo oo

Plymouth .. .. ..

O-HINSTINOOCOOOOOD ©O

[SFNCFNS S ekt N o= coococoo
—— coococoo oo

(SN SN

88

88

noom;wco
288388888

Special Reserve 12 qts. te e
do Extra Special, 12 qts... .. .
do Finest Old Scotch, 12 qts...

-

-
BOOOO®

2388L
SEBEEs
288888

-

Ginger Ale, Belfast, doz. .. .. ..
Soda water, imports, doz. .. .. ..
Apollinaris, 60 qts. .. .. .o oo oo

A IO
588888
w0 OO O
25538%

8IZES OF W

Pott .. .. ..
Foolscap.
Post, full size
Demy .. .. ..
Copy .. .. .
Large post..
Medium ..
Royal.. ..
Super royal
Imperial ..
Sheet-and-half
Double foolsc
Double post,
Double large
Double mediu
Double royal

ecach, the ste
Yearly to ey
mvalidism,
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the three cla
a two per o
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medium of
and pensions
the ocecasion
wit when thi
debate I\
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hier mistress
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The sickne
one sees “in
Tn the vear
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days for eacl
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kven casug
things of sea
with the Pli
on the hull
have learnec
ance, The
principal cha
an O and th
straight line
While eonspic
side of its e
L R, standin
that line a =
water, and n
ditions and
character a
The upper ax
a level with
by the are of
ship may be
In winter, o1
lower arm.
symbols of
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SIZES OF WRITING & BOOK PAPERS.

Pott .. .. oo ooueu .. .. 1214 x 151,
Foolscap. .. .. .. .. .. .. 131 x 16%
Post, full size .. .. .. .. .. 151 x 18%

Demy .. .............. 16 x21
CoOPy .. .+ vv ov v .. .. 16 x20
Large post.. .. .. .. .. .. 17 x
Medium .. .. .. .. .. .. 18 x23
Royal.. :: we ws oo oo oo 20 X
Super royal .. .. .. .. .. 20 x 28
Imperial .. .. .. .. ...... 23 x3l
Sheet-and-half foolscap.. 131, 'x 248,
Double foolscap .. 161, x 261,
Double post, full size 1834 x 301,

Double large post .. .. .. 22 x 34
Double medium .. .. .. .. 23 x 36
Double royal.. .. .. .. .. 24 x 38

SIZES OF PRINTING PAPERS.

Demy .. .. .. .. .. .. .. 18
Demy (cover) .. .. .. .. .. 20
Royal.. .. .. .. .. .. .. 204
Super royal .. .. .. .. .. 22
MUBIC.y ww =0 ww «v wom oo 2l
lmperial .. .. .. .. .. .. 22

Double foolsecap .. .. .. .. 17 28
Double crown. .. .. .. .. 20

Double demy .. .. .. .. 24 36
Double medium.. .. .. .. 23 36

Double royal .. .. .. .. .. 27
Double super royal .. .. . 27
Plain paper .. .. .. .. .. .. 32
Quad crown . .. .. .. .. 30
Quad Demy. .. s ss ww 5o 30
Quad royal .. .. .. .. .. 41

Mo MM MMM MM MM M KK MM
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=]

PAPER QUANTITIES.

24 sheets.. 1 quire 20 quires..l ream

fIZES OF BROWN PAPERS.

Casing .. .. oo oo o0 ee en 46 x 36
Double Imperial .. .. .. .. .. 45 x20..
klephant.. .. .. .. .. .. .. 34X 24

Meuble four pound. .. .. .. 3l x2l
Imperial cap.. .. .. .. .. .. 29 x 22
Havem cap.. .. .. .. .. .. ... 26 x 21
Bag cap.. .. .. .. .. 26 x 19%%
21 x 18

Kent Cap .. .. .. .. .. ..

cach, the state adding, morcover, $12.50
yearly to every pension for old age or
It has been estimated that
the contribution made by employers to

mvalidism,

the three classes of insurance amounts to
a two per cent increase of wages; that
made by working-people to a one and a
half per cent to three per cent deduction
The
sible for the full payment of premium,

of (‘lll'llillg‘f‘;_ (‘I]l]ll()_\'“l' i3 l'l‘t\'i)()]l'
which he takes from the amount of wages
and enters in the insurance book in the
The post office is the

for both premiums

torm of stamps.
medium of payment
and pensions—-an expedient which was
the occasion of much throwing about of
the “Sticker Acts”

Every housemaid in Germany

wit when were under
debate,
puts a stamp in her book every week and
lier mistress puts another, and she goes
to the hospital if she i:i-ill_. not as a re-
cipient of charity, but with the same le-
cal right to its benefits that she had to
those of the public school.

that

one sees “in the largest way of practice.

The sickness insurance is which

Tn the vear 1907 five million people drew
it, beine paid for an average of ninetsen

days for each ease.

PLIMSOLL MARK.

the little
things of seafaring are tolerably familiar
with the Plimsoll mark, which is painted
ot the British ship, and
have learned something of its Signific-

kven casual observers of

hull of every
ance, The mark is eomposed of two
principal characters, side by side;
an O and the other

one
sugzesting 7. A
straight line bisects the O horizontally;
Wwhile conspicuously displayed on either
side of its extended ends are the letters
L R, standing for Lloyd’s Register. To
that line a ship may be loaded into the
water, and no higher; except under con-
ditions and circumstances the Z
character and its lettering indicate.
The upper arm of the Z may be about on
a level with the highest point touched
by the arc of the O, and to this level the
ship may be loaded in fresh water; but
In winter, on the Atlantic, only to the
lower arm.

which

Steamship hulls carry other
symbols of variation from the general

CHILI

rule, as established by the L. R. line
salt
for example, to provide for summer ser-
Indian Occan,

been

for water and the summer seasSon;
vice in the
developed

out of the experience gained since Sam-

These markings have
vel Plimsoll put through Parliament n
the  Merchant Act, by
which he sought to British
seamen against the abuse cof sending to
On wooden ships

1876 Shipping

safeguard

sea overloaded ships.
the markings are cut in; and, although
on iron and steel ships they are painted,
they must he outlined by centre punch

marks. Until some new device for regu-

lating the safe load-line of ships displa-
~s these symbols, Samuel Plimsoll, the
seaman’s  friend,
memoralized the

will  continue to be

world over in visible
curtously effective fashion.

No British ship ean leave any port in
cortifi-

the United Kingdom without a

cate respecting these marks  attesting

the aceuracy of their positions.  Amend-
ments to the
Lloyd’s Register to specify the required

original  act  authorize
freeboard. Foreign vesscls may be cer-
tified if The Depart-
ment of Commerce and Labour, <ays the

request is made
Provinee Journal, has now notified ship
that. on and
atter October 1st, the Plimsoll load-line
regulation will be imposed on «1l Ameri-
the

ping interests in the U.S.

can vessels trading with
U nited Kingdom. Presumably the same
action has been taken respreting vessels
of all other nations. TIf a further effect
of this step proves to bhe to make univer-
sal the
the laws of all seafaring nations, in con-
tormity with the well-tested British prac-

ports in

use of the PlimsoM mark, vwnder

tice, that would probably be cause of es-
pecial satisfaction.

TRON MAKING TPROSPECTS.

At a recent meeting of the Mining In-
stitute of Scotland Arch‘hbald Russell
read a paper on ““The Coalficlds and Col-
leries of Chili,”” in which he touched on
He pointed out that
the large percentage of phosphorus and

the jron deposits.

sulphur in the most accessible ores. com-
bimed with the fact that the coal avail-
able is also impure, accounts for the fact
that up to the present iron has not been

produced on a commercial seale in Chili.
o continued as follows:—

The first person to appreciate the pos-
sibilities and economic value of the pro-
duetion of pig iron in Chily Don
Matias Cousino, who at the time of his
death, had in view the establishment of
‘ that time

various persons have taken up the ques-

was

works in the south. Nince

tion, the government having also procur-
No-

however, was done until

ed expert adviee on the subject.
thing practical
A few years ago, when a Irench synd
cate (in the
largely interested) obtained a concesson

which C(reusot Company is
to erect blast furnaces and other metal-
Val-

The government granted the syn-

lurgical machinery at Corval, near
divia,
dicate a large area of valuable land cov-
ered with forests. and under certain con-

ditions guaranteed the interest on  the
money expended on the plant. The in-
tentjion is to bring the iron oresx and

limestone from the north in large steam-
ers (which would carry return loads of
timber and agricultural products), and
smelt these with chareoal in large fur-

naces, thus producing pig iron of very

superior -quality. This would be con-
verted into steel and rolled into  rails,
hars and plates, while the by-products

obtained from the carboniza-
fucl.

At present there are under construe-

would be

tion of the wood

tion four blast furnaces, 9% ft. high each
capable of producing 50 tons of pig iron
per 24 hours, with six

(‘n\\‘lu-r stovas,

while a plant for the manufacture of
wrought iron and steel is  also being
erected. Aerial  tramways have been
built to conneet the forests with the
Iast furnaces, and a rail 2950 ft Jong

has 'N‘t'g‘ll built from a pier, where the
mimeral will be discharged. For power
purposes six large Meyer boilers, electri-
cal plant of 675 hp., and a complete air
compressing plant have been erccted.
The annual consumption of iron and
steel in Chili at present is about 100000
tons, while the neighbouring republic of
Argentina consumes about 700,000 tons
annually, and it is hoped that the Cor-
val plant will obtain a large proportion
of the trade, especially in steel
It is very doubtful, however. whether it

rails.

will be able to compete with foreign rails
in Argentina, and, seeing that freights
I v sailing vessels to Chili are so cheap,
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37
38
39
40
41
42
43
44
45
46
47
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Dollars.
175.20 0C @
180.06 66 7
184.93 33 3
189.80 00 0
194.66 66 7
199.93 33 3
204.40 00 ©

209.26 66 7

219.00 00 0
223.86 66 7
228.73 33 3
233.60 00 0
238.46 66 7

243.33 33 3

272.53 33

335.80 00 0
340.66 66 7

v cargoes of nitrate

available, unless

o'd law

very

pon imported materi-
ion will be too high
ess a commercial suc-

S
TONNAGE TAX.
American tarifl imposes a tax

ts per ton on vessels of foreign
Under

Ontario

exompt owing to the absence

this side. says the Toronto Globe.

pital and other imposts on

There

Money into Dollars and Cents
91, per cent premium).
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Sterling Exchange

Table for Converting Sterling Money into Dollars and Cents

at the Par of Exchange (9% per cent premium).
£ Dollars. sd. Dls. sd Dls. sd. D’ls. s.d. Dls. s.d. Dls.
71 345.53 33 3 40 097.3 S0 1947 120 292.0 160 3 89.3
ot B 1 0020 1 099.4 1 1967 1 2940 1 308L4
2 0041 2 10l.4 2 1957 2 2961 2 3934
13 355.26667 | 3 0061 3 1034 3 2008 3 298.1 3 3095.4
I B 08.1 4 105.4 4 2028 4 3001 4 307.4
74 360.13 33 5 0101 5 101.6 5 2048 5 3021 5 3995
15 36500000 | © 0122 6 1003 6 2068 6 3042 3 4015
7 o142 7 1115 7 2089 7 3002 7 403.8
78 369.86 66 7 § 0162 8 113.6 8 2109 8 3082 8 405.6
o gGaasses)| 9 0183 o 115.6 9 2129 o 3103 9 407.0
10 020.3 10 117.6 10 2149 10 3123 10 409.6
18 37960000 | 11 0223 11 119.6 1l 217.0 113 143 11 411.8
79 384.46 66 7 | 1y 043 50 121.7 90 219.0 130 316.3 170 413.7
G 38033333 | 1 0264 1 1237 12210 13 8.4 1 415.7
. . 028.4 2 12.7 2 2231 2 3204 24177
81 34 3 0304 3 127.8 3 2251 3 3224 3 410.8
o 006067 | 4 0324 4 1208 4 99271 4 324.4 4 421.8
5 0345 5 1318 5 22.1 5 3205 5 4238
83 403.93 33 3 6 03.5 6 1338 6 2312 6 3285 6 4 25.8
o3 ag g | [ 0880 7 1359 7 2332 7 3305 7 4219
s 0406 8 137.9 8 2352 § 3326 8 4209
65 413.06067| 9 0426 9 1309 9 2373 93 34.6 9 431.9
g | 10 04s8 lo 1419 10 239.3 10 336.6 10 433.9
86 418.53 33 1 046.6 11 1440 11 2413 11 3386 11 4360
87 423.40 00 0
os s2s.26067 |20 ° 48.7 60 146.0 100 243.3 140 340.7 180 4 38.0
RN L 0507 1 148.0 1 245.4 1 3427 1 4400
g0 43313333 | o o527 2 1501 2 247.4 2 3447 2 4421
90 43800000 | 3 0s4s 3 1521 3 2404 3 346.8 3 444.1
. > -
o sraoee1| 20 568 4 1541 4 2514 4 3488 4 4461
5 0588 5 1561 5 2535 5 3508 5.4 48.1
92 447.73 33 3 6 0608 6 1582 6 2555 63 52.8 6 450.2
o3 452.60008| 7 0629 7 1002 - 2575 7 3549 71 4522
o e 06i9 B8 1622 8 2506 8 3569 8 4548
94 45746667 | o 069 © 1643 9o 261.6 9o 3589 9 4503
05 462.33 333 | 10 0689 10 1663 10 265.6 10 3609 10 4 58.3
2 AR5
o5 ssisnova] ® 9 7.0 11 168.3 11 265.6 11 363.0 11 4603
97 472.06 667 | 30 ©73.0 70 1760.3 110 2 67.7 160 3 65.0 190 4 62.3
o 47693333 | 1 075.0 1 1724 1 260.7 1 367.0 1 4644
2 0771 2 1744 2 2717 2 3001 2 4664
09 481.80 00 0 ~
09 481.80 s 0701 3 1764 3 273.8 3 3711 3 4634
100 436.66667 | 4 0811 4 1784 4 2758 4 373.1 4 170.4
o00 97333333 | 8 081 51 %05 5 277.8 5 375.1 5 4726
6 0852 6 182.5 6 2798 6 377.2 6 4745
300 1460.00 00 0 | 7 ogre 7 1845 7 2810 7 3792 T4 76.5
400 194666 667 | 8 082 8 1866 82 9309 8 381.2 8 478.6
o 0913 9 186 9 2809 9 38.3 9 480.8
2433.33 3
500 2433.33 33 3 | 0 (93’3 10 190.6 10 287.9 10 3853 10 482.8
600 2920.00 00 0 11 0953 11 192.6 11 290.0 113 87.3 11 4 84.6

s

is no distinction in the new law, and all
Canadian as well as other foreign vessels
calling at American ports will be requir-
[t will be levied on
a ves<el only five timos in a season, all
calls That
make the maximum tax wmn cents per
On a Canadian lake vessel of 2,000
tons calling regularly at an American
port the tax would be $200 for the seca-

son,

¢d to pay the tax.

subsequent being free. will

ton.

There is quite naturally a demand am-
cng  Canadian vessel-ownoers for a simi-
lar tax by the Dominion on vessels of
American register. This demand recalls
the fact that there is no tax on freight

o

cars corresponding to this tax on vessels.
The tact is stated almost with misgiv-
Ings, for it is strange sowme legislator
has not thought of this method of ob-
structing the handling of goods crossng
the boundary. A freight-car tax would
be hailed by many as a stroke of politi-
¢al genius, for under its benign influence
it would be necessary to unload all cars
at the boundary, cart the freight across,
ard handle it The loss and
waste resulting would be a great bless-
g, according to protection theories.
Railways now profit by the tonnage
tax harbour dues, wharfage dues, and
other imposts which obstruct carriage

again.
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Centa

Dls.

3 89.3

3 91.4
3 93.4
3 95.4
3 97.4
3 99.5
4 01.8
4 03.8
405.6
4 07.6
4 09.6
4 11.6

413.7
4 15.7
4 17.7
419.8
4 21.8
4 23.8
4 25.8
4 271.9
429.9
4 31.9
4 33.9
4.36.0

4 38.0

4 40.0
4 42.1
4 44.1
4 46.1
4 48.1
4 50.2
4 52.2
4 54.2
4 56.3
) 4 58.3
4 60.3

) 4 62.3
| 4 64.4
) . 4 66.4
3 4 68.4
4 1 70.4
5 4 72.8
6 4 74.5
7 476.5
8 478.6
9 4 80.6
0 4 82.8
1 484.6
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Tables for Computing Currency into

Hundreds.
$ £ 8 d £ s d. $ £ s
1 0 4 1y 20 10 1135 61 10 9
2 0 8 23 41 111 52 10 13
3 012 4 61 12 101, 63 10 17
4 0168 5% 82 310 54 11 1
6 1 0 6% 102 14 91 56 11 6
¢ 1 4 8 123 6 9 56 11 10
7 1 8 9y, 14316 81 67 11 14
8 11210y 164 7 8 58 11 18
9 1161183, 184 18 714 59 12 2
10 2 1 1Y% 200 9 7 60 12 6
1L 2 6 2y 220 0 6y 61 12 10
18 2 9 33, 24611 6 62 12 14
13 213 6 267 2 51 63 12 18
14 217 6% 28713 5 64 13 3
16 3 1 73, 308 4 415 65 13 7
16 8 5 Y 328 16 4 66 13 11
17 3 910y, 349 6 3y 67 13 16
18 313 118, 36917 3 68 13 19
19 318 1 390 8 23, 69 14 3
20 4 2 21 410 19 21 70 14 7
g1 4 6 31 431 10 13, 71 1411
2 410 5 452 1 1y, 72 1415
23 4 14 61, 472 12 03 73 156 0
84 418 Ty 493 3 01 4 15 4
8 6 2 9 513 13 113, % 15 8
26 & 6 10y 634 4 11y, 6 1512
87 510 113 B854 15 103, 7 1516
® 516 03y 516 6 10y 78 16 0
89 519 2y 695 17 93, 79 16 4
30 6 3 3y 616 8 91 8 16 8
81 6 7 43, 636 19 83 8l 16 12
38 611 6 657 10 814 82 16 16
3 615 7% 678 1 73, 8 17 1
4 619 83 69312 71 84 17 6
% 7 310 719 3 63, 8 17 9
38 7 7 11y, 739 14 61 86 17 13
87 718 Uy, 7T60 5 5% 87 1717
38 716 2 780 16 51, 88 18 1
W 8 0 3y Bl T 43, 89 18 5
g0 8 4 415 821 18 41 90 18 9
41 8 8 6 812 9 33, 91 18 13
& 812 7y 863 0 31, 92 18 18
43 816 81, 883 11 23 93 19 2
¢ 9 0 93, 904 2 2y 94 19 6
& 9 411y, 92113 13, 96 19 10
@6 9 9 0y 9456 4 11, 96 19 14
47 913 13, 96515 03 97 1918
¢ 917 3 986 6 01 98 20 2
49 10 1 4% 1006 16 113, 99 20 €
80 10 5 6%, 1027 7 11y 100 20 19

Sterling Exchange.

Hundreds. ,Cts. s d.  Cts.
de £ 8. d. 1 % 26
7 1047 1810% | g 1 27
81y, 1068 9 101, 3 114 28
93 1089 0 93 | 4 2 29
11 110911 93 | 5 234 20
0y 1130 2 8y | ¢ s 51
13, 1150 13 8y | ; 3% s
3 1171 4 8 8 e a8
4y, 119115 73 | 4 sy P
51, 1212 6 7 10 5 35
7123217 6y | 5% 3
81, 1253 8 6 12 6 37
91, 1273 19 5% |3 oy 8
103, 1204 10 3 " 7 39
0% 1815 1 4y |5 % 0
1y, 1335 12 4 16 8 P
2y, 1336 3 31 |7 8y, 48
4 137614 3 18 g e
5y 1397 5 2y |9 oy, @
63, 1417 16 2 = 9’2 &
8 1438 7 1y |, 107, o
91, 1458 18 1 02 1052 e
10% 1419 9 03 |9 113 &
0 1500 0 0 o e 49
y, 1520 10 113 |0 | gu 5

23, 1541 111

Sterling Money at the Par of Exchange (914 per cent Premium).

s. d. Cts. . d. Ctas. s. d.
1 03 51 2 1Y% 6 3 1y
1 1y 52 2 13 7 3 8
1 13, 53 2 21, 8 3 2y
1 2y 54 2 29, 79 3 3
1 23, 65 2 38 80 3 3y
1 3y, 56 2 315 81 3 4
1 33, 57 2 4 82 3 4
1 4y, 58 2 41 83 3 6
1 43, 59 2 6 84 3 by
1 5y, 60 2 51 8 3 6
1 5%, 61 2 6 86 3 6%
1 6y, 62 2 614 87 3 1
1 63, 63 2 7 88 3 7%
1 7y 64 2 Ty 89 3 8
1 73, 66 2 8 90 3 8%
1 81, 66 2 81 91 3 9
1 83, 67 2 9 92 3 0%
1 9y, 68 2 9, 93 3 93
1 93, 69 210 94 3 10y
1 10y, 70 2 10% 95 3 103,
1 109, 71 211 96 3 11y
111y, 2 211y 97 3113,
1118 73 3 0 98 4 0y,
2 0y 74 3 0y 99 4 03
2 03 7% 31

4 1561 12 10y

51 1582 3 10
61, 1602 14 914
8 1623 5 9
91, 1643 16 81
10y, 1664 7 8

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month
to the same Day of any other Month.

—

113, 1684 18 71 From 5,5#':»23-&)455:;

1 1705 9 7 ' %ﬁi%iééiﬁcﬁég
21, 1726 0 6% | LoJan . 365 334 306 275 245 214 184 153 122 92 61 31
33, 1746 11 6 Feb .. .. 31 365 337 306 276 245 215 184 153 123 92 63
5 1767 2 5% March .. 69 28 365 334 304 273 243 212 181 151 120 90
6y 1787 13 & April 90 59 31 365 335 304 274 243 212 182 151 121
1% 1808 4 4% May . .. 120 89 61 30 365 334 304 273 242 212 181 151
9 1828 15 4 June . .. 151 120 92 61 31 365 335 304 273 243 212 182
10y, 1840 6 3ij July . 181 150 122 91 61 30 365 334 303 273 242 218
113, 1869 17 3 Aug. . .. 212 181 153 122 92 61 31 365 334 304 273 243
1 1890 8 23 Sept. . .. 243 212 184 153 123 92 62 31 365 335 304 274
2y, 1910 19 2% Oct. .. .. 273 242 214 183 153 122 92 61 30 365 334 304
31 193110 13 Nov. . .. 304 273 245 214 184 153 123 92 61 31 365 336
5 1952 1 13 Dec. . 334 303 275 244 214 183 153 122 91 61 30 365

61, 1972 12 0%
Ty, 1993 3 0%
9 2013 13 113,
10y, 2034 4 111,
11, 2054 15 103,

by water, and if the American p licy pro-
duces the expected results of Canadian
retaliation the untaxed transportation
irterests will gain proportionately. The
object to be secured is the transporta-
tion of goods, and that will not be pro-
moted by a policy of so-called retaliation
even when it would put Canadian inter-
ests on an equal footing with American
in international trade.

GLASS BRICKS.

Germany uses glass bricks for building
with measurable success, says the Chicago
Tribune. 1In Berlin is constructed a
emall villa, the walls of which are built

of glass bricks of several shades of dark
green and blue. The glass bricks are
especially adapted to construction where
light, cleanliness and neatness are par-
ticularly in demand. In Hamburg they
are utilized in place of windows. They
admit light in walls which police regula-
tons require to be fireproof and window-
less.

In addition to admitting light to dark
hallways, rooms, ete., they are said to
possess the same strength as ordinary
clay bricks. They are also utilized in
walls in yards and partitions in the in-
terior of houses, sales-rooms, offices,
workshops, ete., as well as for the con-
struction of verandas, hothouses, klosks,

N.B.—In leap year, if the lass day of February comes be-
tween, add one day to the number in the table.

EXAMPLE:—How many days from May 10th to Sept. 13tht
From the above table we get 123; add 3 for difference between
10 and 13, and we get 126, the number of days required.

pathrooms. hospitals, ice factories, but-
cher shops, railroad stations, breweries,
stables and, in other places where cleanli-
ness, light and uniform temperatures are
especially “desired.

The bricks are also made with a wire
coating for fireproof walls. In some of
the recently erected buildings in Milan,
Italy, bricks made of glass have been
adopted for ground and upper floors on
account of the light obtained. They
are also coming into use for partition
work in some of the hospitals on account
of hygienic principles. In one of the
leading banking institutions of the city
of Turin the lobby office floor, which is
about- 26x58 feet, is entirely paved with
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Sewing

We Can Intercet You.

fo

ONTARIO.

cago, Illinois.

WE MAKE HIGH GRADE FAMILY

Machines

FOR THE MERCHANT'S TRADE.

Write as for Prices and Terms.

ey & Williams Mg, Co.

FACTORY and GENERAL OFFICB:
CHICAGO, ILLINOIS.
g@~ ALL MACIINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
UUR WAKEHOUSE AT GUELPH,

Address all Correspondence to Chi-

glass bricks laid in iron frames

hquid,

purpose  of admitting light into
basement . where are  located  numerous
private hoxes or vault=.  In the Nether-
Fands  hollow  zareen transparent
bricks ave tsed prineipally o light @
My purposes inomachine shops and con-

servatories

REEACHING WITH PERONIDE.

When ot s necessary to bleach
very good  white extremcly fine
F cotton vares for lace and cmbro’dery
purposes, peroxide of sodinm s
to be preferred to chloride of Time.
bleaching ean be done in a vat of white
wood  stoneware, or  enamelled
No metal exeept lead can be allowed
come mto contact with  the  Dbleaching
Henee  the  heating  coil
warmine the lquid by indiveet
must he of lead.  1f the peroxide bath
15 not to be used at onee, it must
deved acid in character, as indeated by

for

the use
ot diluted
the bath

shown by

I'he

conducted is from 5
time required varies from tiree to ten

hours,

Narns.,

e, and then rinsed before

should

1t lies quite
to admit
cood plan for easily bleachod yvarns, and
one which permits of several lots
treated quiekly.
the same
1= thoroughly
hghtly over the hath till they retain on-
Iv abont their own weight of liquid, and
then lay in a warm place for some hours,
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Stocks md Bondn——IN‘!URAN(‘E COMPANTES. —Canadian. —Montreal Qnotationl.

Name of Companmy.

Last
Dividend | par value.

per year.

British American Fire nnd Marlna e
Canada Life .. .. oo ws ew ee
Confederation Life .. .. .. .. ..
Western Assurance .

Guarantee Co. of North America

34—6 mos.
4—6 mos.
74—6 maos.
5—6 mos.
2—38 mos.

British and Foreign.—Quotatinos on the Londom Market,

Market value p.

Alliance ASSUrance .. .. ce oo oo oo
Atlas . eo oo e
British lnd Forelgn Mnrlne & tew
Caledonian

Commercial 0. F‘ire, Life & Marine

Guardian Fire and Life .. .. .. ..
London and Lancashire Fire. .. ..
London Assurance Corporation .. ..
London & Lancashire Life .. .. ..

Liv. & Lond. & Globe Fire & Life ..
Northern Fire and Life .. .. .
North Brit. & Merc. Fire and Llfo e
Norwich Union Fire .. .. «¢ oo e
Phoenix Fire .. .. os oo
Royal Insurance Fire ‘and ‘Lite .. ..
SBun Fire .. .. ¢ ¢ o0 or oo e
Union .. .o eo oo oo oo oo oo ee oo

=
=]

23!

2
258538

383828353838

s28g;
838

3 ¥
SBBEBELS,
= =

£
75 85h;

15ps'

©
—
&

»
3

525&&5»00\‘;
o o

-
" oo

® Excluding periodical cash bonus.

SECURITIES.
-
British Columbia,

1941, 3 p.c.
Canada, 4 per cent ]nan, 1910
8 per cent lonn, 1938
Insc. Sh. es ws
214 p.c. lom 1947 o
Manitoba, 1910, 6 p.c. ..

Shs RAILWAY AND OTHER STOCKS

N ————

Quebec Province, 1987, s P:Cece oo
1928 PCe ve oo

100 Atlantic & Nth. West 5 p.c. gua.
1st M. Bonds .. . oo

10 Buffalo & Lake Huron £10 lhr..
do. 6% p.c. bonds .. .. ..

Can. Central 6 p.c. M. Bds. Int.
guar. by Govt. .. .. .. ..
Canadian Pacific, $100 .. .. ..
Do. 6 p.c. bonds .. .. ..

Do. 4 p.c. deb. stock .. ..

. 4 p.c. pref. stock ..

Algoma 5 p.c. bonds.. ..

Grnnd ’I‘hr‘unk Georgian Bay, &c.

100 Grand Trunk of Can. ord. stock
100 2nd equip. mg. hds. 6 pc
100 1st pref. stock, 5 p.c...
100 2nd. pref. stock .. .. ..
100 8rd pref. stock .. .. P
100 6 p.c. perp. deb. stock
100 4 p.c. perp. deb. stock ..
100 Great Western shares, 5 p.c. ..
100 M. of Canada Stg. 1st M., 5 p.c.
100 Montreal & Champlaln 6 p.c. 1st
mtg. bonds ..
Nor. of Canada, 4 pc deb. stock
100 Quebec Cent., 5 p.c. 1st inc. bds.
G. & B, 4 p.c. bonds, 1st mtg.
100 Well., Grey & Bruce 7 p.c. bdl.
1st mortg.
100 St. Law. & Ott s pc “bonds .

Municipal Loans.

100 City of Lond., Ont., 1st prf. 5 p.e.
100 City ef Montreal, stag., 5 p.c...
100 City of Ottawa, red. 1918, 4% p.c.
100 City of Quebec. 3 p. ¢. 1937 ........
redeem, 1928, 4 p.c.
100 City of 'l‘oronto, 4 p.c. 1922-928
8% p.c., 1929..
5 p.c. gen. con. deh., 1919-20
p.c. stg. bonds ..
100 City of Winnipeg deb. 1914, 3 P e
Deb. script., 1907, 6 p.c. ..

Miscellaneous Companies.
100 Canada Company.. .. .. .. oo

100 Canada North-West Land Co. ..
100 Hudson Bay .. <. <. oo oo oo

Banks.
Bank of British North America..
Bank of Montreal .. e

Canadian Bank of Commerce. ..

87
102

118

1187

1904
1074
107¢
1084
118
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102

81

86
914

76}
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£19
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THE CANADIAN JOURNAL OF COMMERCE.

What they say of

The Canadian Journal of Commerce,

_—mall over Canada.

—“Your valuable .Journal."-Ja.mc.e Hart. Demorestville,

—*Your paper is fully appreciated.”—The 8. Rogers Oil
Co., Ottawa.

—“] consider it the best by far of any in Canada.”—H. C.
Mills, Summerside, P.E.I.

—*I consider your paper the best of its kind in Canada.”—
J. H. McEachern, Hudson’s Bay Co.

—“We have always esteemed it most highly as a business
newspaper.”’—Meclntyre, Son and Co., Montreal.

—“You have a valuable paper. . . is worthy of a
place in the office of any firm.”—J. P. Lawrason, St..
George, Ont.

—*Particularly well-written editorials on commercial ques-
tions contained in your paper.”—The Breithaupt Leather Co.,
Ltd., Berlin, Ont.

—"Of permanent value. I do not wish to lose any numbers.
o Have them all since I began to take it.”—Samuel
Henry, Maxville, Ont.

—«] value the ‘Journal’ (of Commerce) highly. . . It
is worth many times its cost to me in my business.”—J. D.
Thomson, General Merchant, Buckingham.

—I do not like to be without the ‘Journal of Commercey’
as it contains many useful hints which are of value to me.”—
D. R. McPherson, Stratford.

—“Please arrange for a copy of the ‘Journal’ (of Com-
merce) to be sent regularly to His Excellency .”—W. T.
Hewett (Secretary to the Farl of Aberdeen) .

—“We take much pleasure in reading the ‘Journal of Com-
merce,’ and in every issue find something which interests us.”
—Campbell Bros., St. John, N.B.

“Qur advertisement in the ‘Journal of Commerce’ has re-
sulted in a considerable number of orders from Canada.”—
Roebling Construction Co., New York.

—“Your Journal is a most excellent one and deserves the
patronage of every interest in the community.”—Tougheed &
Bennett, Calgary, N.W.T.

—“Glad as a business man to see you manifest eome inde-
pendence when treating public questions involving business
political advantages.”—T. B. Rider ad Son, Fitch Bay.

—] enclose renewal subscription to the ‘Journal of Com-
merce,” which I think is the best paper of the same class pub-
lished in Canada.”—N. W. Gingrich, St. Jacobs, Ont.

—“We obtain from it more financial and commercial infor-
mation than we derive from any other individual publication in
Canada.”—Imperial Oil Co. (Now the Standard Oil Co.)

—% . . . I owe the pleasure of reading your article on
S plan for Federating the Empire. TLet me say
that it has given me great delight by its literary flavour and
pungency not less than by its demolition of an almost grotes-
que scheme.”—Goldwin Smith.

— T herewith enclose you a postal order for my yearly sub-
scription to your interesting Journal.”—R. Manzaize, Paris,
France.

— Hon. Sir MacKenzie Bowell, in his exhaustive address be-
fore the House of Commons, on the Customs Duties, eaid:—
“The only journal that has dealt with this question, as 1
consider, properly, is the Journal of Commerce. whose editor
seems to have grasped the difficulties that surround the em-
forcement of Customs laws under a high protective tariff.
That paper has pointed out in a very forcible manner, mnof
only the difficulties which present themselves in carrying out
the law, but the leniency which should be exercised by officers
whose duty it is to enforce the law.”

——« . . . I find your paper always most instructive
and interesting.”—IHenry E. Balcer, Three Rivers, Que.

—*Not having heard from you for some time, think it mus$
be time to send you cheque to account subscription to the
‘Journal of Commerce”’ it iz a good paper, and much appreciat-
ed by me and our firm. Enclosed please find cheque Bank
B.N.A., N.Y., for $10.00; do not know if this covers our in-
debtedness. You will be good _enough to continue subsecrip-
tion.”—Musson Wainwright an(} Co., Hamilton, Bermuda.

The above—wholly unsolicited—are culled from a num-
ber of flattering testimonials sent us from all parts of Canada.

M. S. FOLEY,

Managing Editor and Proprietor,
~Journal of Commerce,”

Montreal.
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North American Life Assurance Co.
1908k
JOUN PXL'.dBL;“KIE' OTAL CASH INCOME.. .o oo o eo oo oo -+ $1,897,078.28 Ls "U;”am_'&l;m(“h
e o n, .
s LULAL ASSETS oo ee oo oo oo oo oo oo oo oo 9,500,038.00 g
E. GURNEY, J. K. OSBORNE NET' SURPLUS to POLICYHOLDERS . .. .. 876,214.15 w. B. TAYLOR,B.A., LL.B.
Vice-Presidents. PAYMENTS TO POLICYHOLDERS.. .. .. .. 654,991.05 Secretary.
Home Offlce, — — — Toronto.

PERPETUAL CALENDAR

1909 September 1909

Wed Thu Fri Sat SUN Mon Tue

1909 October 1909

Fri Sat SUN Mon Tue Wed Thu

1 2 3 4 b 6 7
8 9 10 11 12 13 14
156 16 17 18 19 20 21

22 23 24 256 26 27 28

29 30 31

wunuary, March, May, July, August, October, December, 31 Lays. April, June, September, November, 30 Days.
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ANSURANCUK.
BRITISH AMERICA Assurance Company

Thﬂ Fadﬂ[al I_ife A:S&RPAA"NOYE HEAD OFFICE .. .. .. .. .. TORONTO.

HEAD OFFICE, . . HAMILTON, CANADA. 30ARD OJr DIRECTORS:—Hon. Geo. A. Cox, President; W.
R. Brock and John Hoskin, K.C., LL.D., Vice- Presidents; i

INSURANCE.

Cupiial, snd t8 .. ... ... $4)184,856.65 Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex.
Tatad I“;‘““‘” in foroe .. ............ $20128400.61) .4, A Lash, K.C.; W. B. Meikle; Geo. A. Morrow;
Paid Policyholders in 1908.. .. .. .. .. .. .. § 303,743.23 Augustus Myers; Krederic Nicholls; James Kerr Osborne;
Most Desirable Pelioy Contracts. Sir Henry M. Pellatt; E. R. Wood.

RA¥ID DE.x"m‘ W. B. MEIKLE, Gen. Man. P. F. SIMS, Sceretary.

President and Managing Director. | .\ pypay, . .. . .. .. .. .. .. .. .. .. .. $1,400000.00
H. RUSSELL POPHAM,

Manasss Wontreal District ASSETS . . e .. 2,046,924.17
& : LOSSES PAID SINCE OR(‘ANI7ATIO‘\T .. .. 32.690.162.01

UNION MUTUAL 522" acianss. racermens
Accepted value of Canadian Securities, held by Federal

Government for protection of policyholders, $1,206,576.
M“’All pollcles issued with Annual Dividends on payment of second

year’s-annual premium.
1xcept1mml openings for Agents, Province of Quebec and Eastern Ontario.
Apply to Walter I. Joseph, Mgr., 1561 St. James 8t., Montreal.

Get the
Best .

Do not place your insurance

Metropolitan Life Insurance
Company, of New York. iy,
ASSEtS- - occrrenenencons sse e s e $236,927,000

Policies in Force on Deecembar 3ist,
{O08: ::c:icetisssnsamennesvuanvamenoss 9,96 ).000

policy until you have learned
all about the Guaranteed In
vestment Plan offered by

ce fOr-------- S—— T — $16,812,000
It has deposited with the Dominion

Gnvernment execlusively for Can-
adiang - -cerccrececsccetcctititcacones $ 5,500,000

There are over 300.000 Canadians insured in the

METROPOLITAN.

The Manufacturers Life Insurance Gomnanv
Head Office, ~ TORONTO.

"THE CANADIAN
Subscription Subscription

S Journal of Commerce | order rorm

M. S. FOLEY, Editor and Proprietor.

SUBSCRIPTION ORDER FORM

«JOURNAL OF COMMIERCE” being torwarded every week to any part
of Canada, U. 8., ete.

‘I'he use of this form will ensure a copy of the

To THE JOURNAL OF COMMERCE.

18 HospiTaAl. STREET, MONTREAL

Please send me the * JourRNAL or COMMERCE,” for one year, commencing

for which I agree to pay $3 oo on demand.

Address

NOTE.—Subseribers may change the address to which they desire the ‘Journal ef Commerce” to be sent as often as they wish.
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Excellent Site for
a First-class

Suburban and Summer Hotel

*Nn
For Sale at V@ S‘.ﬂ

Formerly known as Lothbiniere Point
On the line of the @rand Trunk and Canadian
Pacific ; Irondnﬁou the 8t. Lawrence ; clear stream
on one side with shelter for Boats above and below
the Falls. Also two islands adjoining. Ares in all

The LIVERPOOL and
LONDON and GLOBE

insurance Company
| Cash Assets exceed.... .. ..$55,000,000
Canadian Investment exceed. 4,000,000
Claims paid exceed .. .. .. . .250,000,000
CANADIAN BRANCH :
Head Office, Company’s Building, Montreaj
J. GARDNER THOMPSON,
Resident Manager,
J. W, BINNIE,; Deputy Manager.
CANADIAN DIRECTORS :
8ir Edward Clouston, Bart., Chairman

Geo. E. Drummond, Esq. F. W. Thompeon, Heg.
James Crathern, Esq., Sir Alexander Lacoste.

CONFEDERATION LIFE

ASSOCIATION
HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

about 4} acres.

IN THE ACCUMULATION POLICY

APPLY TO THE OWNER,
M. S. FOLEY.
GeIven AND PROPRIETOR
'"JOURNAL OF COMMERCE,"’
MONTREAL

Total Assets 31st Dec..

GEORGE RANDALL,

Frank Haight,

Waterloo Mutual Fire Ins. Co.
Established in 1868.
HEAD OFFICE WATERLOO, ONT.

$
Policies in force in Western Ontario over 30,000.00
President.

T. L. Armstrong,
Manager. R. Thomas Orr,

WRITE FOR PARTICULARS

MONTREAL OFFICE!
564, 568.27 207 ST. JAMES STREET,
A. E. LAWSON, .. .. .. Manager.

WM. SNIDER, ..
A. P. Raymond, Gen. Agt., French Dept.

Vice-President.

Inspectors.

PROPERTY

I'he property at the junetion of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within casy
reach by two railroads (general and suburban service, at fre-
quent mtervals day and night in 40 minutes); also by water.

I'he current between the mainland and one of the islands
is cansed by a fall of several feet from the Lake of Two

Mountains into the River St. Lawrence.

The mamland portion contains nearly four acres; the island
nearly once-fourth of an acre. The land slopes from a height
of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
served by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent boat-
ing and shelter for yaehts and small boats on the property.

FOR SALE.

The place was anciently known as “Lotbiniere Pointe,” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and and the ancestral elms growing upon it.

The mainland portion and one island are mow offered for
sale on application to the owner,

M. 2. FOLEY,

Editor-Proprietor of the

“Journal of Comnmerce,”

Montreal.

The Royal-Victoria Life insurance Go.

The Directors' Keport for 1006 shows lurge increases
during the year
IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS to POLICYHOLDERS
1IN PAYMENTSto POLICYHOLDERS

And 7} per cent. Reduction in Expenses of Management for year.
Ne Interest Overdue or Unpaid on Investments at enu year,

APPLY FOR AGENCIES TO
T e S R S )

DAVID BURKE, A.lLA,, F.S.S..

General Mana er Montreal.

ASSURANCE
COMPANY.
Incorporated 1851

WESTERN

FIRE AND MARINE.
Assets, over - - - - $38,130,384.82
Losses paid since organization — 51,014,051.79

Head Office. - Toronto, Ont.
Hon. Geo. A. Cox. Presidént; W. R. Brock and John Hoskin,
BN.U., LL.D.,» Vice-tresidents; V. 1. Meikle, General

Manager; C. C. Foster, Secretary.
MONTREAL BRANCH, .. 189 ST. JAMES STREET.
ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co., 1%
OF LONDON, ENG.

Capital Fully Subscribed $14,750,000
Life Fund (In special trust for Life Policy Holders)..... 17,814,400
Total Annual Income, exceeds.

Total Funds, exceed e e . 88,850,000
Deposit with Dominion Government

Head Office Canadian Branch :Co5 st s VP ION T STS” Montreal.
Applications for Agencies solicited in unrepresented districta.
W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.

Vol. 69. No

New Series.

McINTY

ETAIL M
abreas
eontinued and
ing markets sh
adian Journal
ket Reports ir
ted for compr
dess of detail.
business men
tt. Publ shed
seriptions to @
year.

Address,
CANADIAN I

Union As

. MI

Comma
Assura

OF |

lotal Kunds |
Sec

CAl

Cor. 8t. Jame
k.M




