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We publish in this issue of T

fwo Interesting legal

Decisions. interesting

CHRONICLE, two
One deals with the trouble

the

decisions.
Letween the foreign insurance and
The other is a complementary deci
United States msur
British
|nu|.n\.

companies
State of Towa.
on from England, in which a
ance company figures i a fight with the
rown officials over the question of assessing

pvable to policy-holders, as income

A

In thanking the Canadian militia for

Shoulder to : ) . )
their response to his request lora con

Shoulder. . S
jordon memorial fund,

tribution to the (
Lord Kitchener says that the Dominion had its share
1 his last expedition, as we had Girouard as direc
tor of railways, and Carrington Smith in the Egyvp
tian army—both good men and true
Ihese few words have the right ring to them, and,
a4« we read this opinion of the “good and true” Cana
dians who were with Kitchener at Khartoum, we
cannot avoid predicting that, whenever Great Britain
is engaged in serious work in any part of the world,
sood men and true from all her colonies  will  be
found marching shoulder to shoulder with their bre

iiren from the British Isles,  So mote it be
— >

The Valedietory Interesting indeed is the valediction
of Sir William f Sir William Van Horne to the

Van Horme. presidency of the Canadian Pacific
Railway.

ntuous re/lway work, during which he has watch
o the construction, growth, and wondesful suceess of
Mat road from ocean to ocean, which, taken in con
junction with our magnificent waterways, more espe-
ially the unrivalled river which runs from the port
i Montreal to the sea, fully warrants his belief in the

\
|
|
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| able, energetic and fair-dealing.
He is able to look backward upon vears of |

| The warmth of my feelings towards him car
| imagined by those who know him well,

SivGgre Copy 10
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prosperous future of the great
the Atlantic to  the

\"an Horne has earned the
even if his idea of rest is

Imperial
Sir

highway
William
claims

freedom

from Pacific
rest

only

he to de

sire, from
Juty, so that he may be able to “see something of the
world,” whenever he may feel like it. That such an
active spirit will ever cut adrift from the Canadian

We pre

fer to hope that having done so much to make the

Pacific and its affairs, we decline to believe

transport facilities of this Dominion such as are un
surpassed by those of any other country, he will now
be found looking for new fields of labour, new worlds
to conquer, and possibly obtain for us the long looked
for line of fast, floating palaces to connect his great
railway with Great Britain.
is the reference to his successor in office, and we
take pleasure in assisting to spread Sir William Van

Graceful in the extreme

Horne's opinion of the new president of the Cana
dian Pacific.  After saying:
most favorable time for such a change, for the eom

“The present seems a

patv is in a splendid position in every wav and ats
prosperous future seems quite assured,” the n2w
. R. board added

“But one of my chief reasons for asking our direc

chairman of the C

tors to permit me to relinguish the duties of the of
fice of president was to secure the well-earned promo
gon of Mr. Shaughnessy, whose services to the com
pany have been beyond estimation, and whom T look
as all that could be wished for as the chief execu
honorable,

upon
tive officer of a great corporation
I have known him

cap

intimately for many years, and have never yet discov
cred a fault in him, unless it be injustice to himself.
1 only be
The share

| holders of the Canadian Pacific Company are to he
congratulated on having such a man in command.”
S0 say we all.
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A Place Where ||,
the Moral .« oiven hankers and bondholders
Hazard Is. |00 100 think and

upon, and now msurance men are hecoming thought

\rgentine Republic has, in the

ahomt \[vl'i'lll;ih‘
ful over an lustration of what 1s the moral hazard for
companics conducting busmess in happy Argentina
A\ Raosano judge is reported to have ruled that the
mere finding of bundles of straw saturated in kerosene
in a house on fire was no reflection on the owner, he
canse no one appearcd to have seen him place the
honise

straw 1 the

EX e
In attempting to account for  the
United
scceurities, the

The Silver Bogey

Re-appears. Ttturn by Furope to the

States of American
financial papers of the latter country are not content
to believe that the advance in the price of these secm
itics induced European holders to sell. Neither are
they disposed to regard the movement as an indica
tion of a favorable trade balance being settled for in
securnities instead of money

The New York “Commercial Bulletin®™ of Wednes
day last estimates that the States have spent $375,
oooo00 1 less than eighteen months in redeeming
flow of same

these secunties, and now attributes the

westward to the unsettled currency question
“Bulletn™ savs

It cannot be denied that the main reason why Eu
ropean holders have heen improving the opportunity
afforded by good prices here to get rid of their Amer
wan secunties is the possibality that by legislation, or
by the force of circumstances which we might arrange
m advance to control, but we refuse to, this country
mayv substitute the silver for the gold dollar and cut
overy public and private obligation in half
. * -
“1f the Amer

wan people are by a decisive majority in favor of main

I'he foreigner not unnaturally asks

tuining the gold standard, why is it that their govern
tent s afrand to sav so defimtely i the laws and to
take the steps necessary to prevent the Treasury from
being forced to silver pavments,”

e
\ valued
from London, Eng., while thanking

correspondent,  writing

The Utility of
Vaccination.
us for many interesting articles upon
small-pox and vaccination, refers to the latter as a
delusion, and savs ats penal enforcement is a erime
He quotes from an essay by an eminent scientist who,
dechining to accept the statements of medical men as
to the annual mortality from small pox before and
after the “doctors

arc bad statisticians, and have a spectal faculty for

mtroduction of vaccination, savs

misstating figures”  However, the large majority of
msurance offices still show that thev, at any rate, he
lieve that vaccination is neither useless nor dangerous
N response o a request for information made by a
medical journal, sixty-nine offices have set forth their
method of dealing with those who from conscientious
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objections or for any reason whatever, show want (f
Lelief in Jenner and his followers.  Out of these ()
offices, 13 decline to accept proposals from unvacen,
ted persons; 11 exclude from their contracts doa,
from small.pox; § only pay surrender value in

of death from small pox in unvaccinated persons; 1)
offices charge extra premiums on such persons; 8
fices add a certain number of years; 5 offices deal wii),
{1 p0sals from unvaccinated persons on their mern

1 office disconrages them, and only 7 offices mak
diference Letween vaccinated and unvaccinated ;)
i icants,

The eminent scientist may continue to nurse s
doubts about the doctors” aptitude for statistics, hot
he will hardly complain of their collection of facts 1
garding the views upon vaccination entertained by th

insurance companices,
- P

Possibly the postponement of any ac
tion by parliament in  the matter o
framing a bankruptey act, may be due
to a desire to obtain further information as  to th
working of the national bankruptey law, passed by
the United States Congress at its last session, Our

Insolvency
Legislation.

netghbours had been agitating for many vears the ne
cessity of such a law, and, although  many  defects
thercin are being discovered, they are, like a practi
al people, taking steps to remedy these imperfections.
I'e New York “Commercial Dulletin® says of the
bankruptey  law @ “The imperfec
tons  of the were generally  recognizedl.
I'c a great extent it was a mere patchwork of com
promises all tending to “liberalize™ the effect of the
law on the debtor. The one satisfactory feature of the
\et consisted in its uniform application to the whole

new  national

measure

country, and in the basis which it presented for future
amendment,  The Chairman of the Judiciary Com
mittee of the House, from which the original of the
present bill was reported, said that his committee be
leved the provisions they had recommended were the
most hiberal that could be enacted while at the same
time recognizing the theory of the Constitution in re-
spect to laws providing for a uniform system of bank
ruptey. But when the bill came back from the Se-
nate and was finally adjusted in conference, the liber-
ality of the provisions of the Judiciary Committee was
arcatly exceeded, and most of the penalties against
frandulent bankruptey were reduced to meaningless
vagueness, It is not, therefore, surprising to find the
Credit Men's Association already agitating for ex
The test
of actual experience has demonstrated the weakness
of the law m places where it should be strongest, and
has confirmed most of the apprehensions that were
telt on the score of its excessive leniency.  There is
uoowork of greater importance to the general busi-
ness community than that which has  been  under
taken by the legislative committee  of the Credit
Men's Association, The fact must, however, be re-

tensive amendments to the bankruptey law.
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Lized that without a strong support from public
riment their labors are not likely to bear much
to exhibit
wincible repugnance to allowing the authority
« United States to be used to compel a man to

o

ir The average Congressman 1soapt

.10 his just debts, and the tendency in the next Con
sress to show a liberal indulgence to the necessitices

e “debtor class” is not likely to be greatly differ
cut from that which has characterized its predeces

e work of the Credit Men's Association commit
e in New York, in studying the operations of their
pankrupt law, and strengthening its weak points, is
et such work as would probably have to be done
« those most interested in the mercantile interests of
ar country, whenever we are favoured by an insol
But the prospect of such work, the know
of the many obstacles in the road to securing

voney law.

e
e legislation we sorely need, ought not  to deter
Canadians from insisting upon the passage of a bank
rupt law when the necessity for same is so generally
such a stigma upon our
Commercial reputation abroad.  Let an Act be fram

The test of actual experience of its

recognized, and its absence

e and passed.
working can then be made, and any defects in its
mechanism discovered and remedied.

—

It is an old insurance story, that of
T.;.:::' ::.::fl.hc jlr:um'r “|‘.:.|hi«"." Yet we out

line it once again in order that the
jndgment of the Supreme Court of Canada as de
livered by Mr. Justice Sedgewick, Sir Henry Strong
and Justices Gwynne, King, and Girouard concur
ring, may be the better understood.

In September, 1890, the steamer ™ Baltic,” owned
v the Great Northern Transit Company, Limited,
was burned in dock at Collingwood, Georgian Bay.
At the time she was insured against fire to the amount
oi S11,000 in seven Companies, all of them (except
one) being the appellants in the case just decided.
The companies having disputed their liability ac
tions were brought, and one of these cases was tried
before a jury at Toronto, in September, 1807, Judg-
ment was there given in favor of the Plaintiffs, which
indgment was sustained upon appeal by an
divided Court.

An appeal to the Supreme Court of Canada follow
o, and the judgment recently delivered is a deserved

cqually

victory for the companies who have stood to their
cuns for nearly three long years fighting for what
they believed to be the right.

The judgment commences with a reference to the
admitted fact that in 1893, the “Baltic” made her
last trip, and from that time never again went to sea,
and was never again in such trim that she
deseribed as a running boat.

could be
Yet in each of the pol-
icics the risk was described as being against fire on

|
|
|
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the vessel whilst running during the season of navi
and also when laid up in a place of safety

After dealing with the

gation,
during the winter months.
and reviewing the opinions
Mr. Jll\li\‘('

contentions put forward,
expressed at previous trials of the case,
Sedgewick says:

“Only two questions are raised :—First, as to whe-
ther at the time of the fire the vessel insured came
within the risk described in the polieys and secondly,
1< to whether the provision of the Omtario Fire In
surance Act in regard to conditions  has  been or
dould have been complied with.”

Upon the first of these questions,  the judgment
mainly deals with the true construction of the policy.
The remaining point is thus disposed of:

“It is contended that the stipulation contained in
is a condition with
\ct, and
fnasmuch as it varies from or is in addition to the con
Act made statutory, the policy should

of the Act, which provides

e words “whilst running, ete
in the meaning of the Ontario Insurance
dittons by that
comply with section 115
additions should be printed
Sl'

that such variations or
in conspictous type and in ink of different color.
I entirely agree with
e view taken by the learned Chic Justice of the
Conrt of Appeal, and Mr. Justice Osler. The stipu-
condition but rather
a description of the subject matter insured. It is
of and  has solely  to the
rick covered by the policy, and not to the happening
by the statutory conditions would

iar as this point is concerned,

fation in question is in no sensea

deseriptive reference
of any event which
render the policy void,  The statute, therefore, does
o :||)||‘)‘,"

The appeal of the companies was allowed, the ac
follow in the usnal course
to the

tion dismissed, and all costs

a verdict caleulated to give much pleasure
appellants, even if it comes in the form of a surprise
to the owners of the
ested in this last judgment of the “Paltic”

Corporation, National \s;

“Raltic.”  The companics inter
case are
the London Assurance
arance Company of Treland, Commercial Union As
wrance Company, Keystone Fire Insurance Com
pany, Waterloo Mutual Fire Insurance Company, and

the Atlas Assurance Company.
——————
Tir Arkaxsas TrovsLeE—A deseriptive poem in
the Sun, giving an account of the slaying of the O¢
topus in St. Louis recently by Altgeld, Champ Clark,
Ollie Belmont et als., reminds one of the Arkansas
attorney-general’s encounter with the destruction of
the same beast, but, alas! with the same result,  Octo-
puses won't stay dead.  After being slain, says the
Sun poet:
Up from the scene of the scrap, after a while
The Octopus rose, with a wink and a smile.
And said, as he flirted his tail with a fling,
T'meslightly disfigured, but still in the ring.”
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THE INSURANCE AMENDMENT BILL.

Before the Banking and Commeree Committee at
Ottawa, and Creating Considerable Interest.

I'he amendment imtroduced by the Hon, Mr, Field
ing, Minister of Finance, to the Insurance Act, which
Panking and Commerce Commit

The

chyect of the amendment is to change the rate of in

1s now hefore the

tee, 18 cansing a good deal of disenssion chief

terest for calenlating the reserves which shall be held

by the Insurance Offices. The basis rate proposed
i« 3 12 per cent, the present one being 4 1-2 per
cent I'he new rate to come into operation on the

v<t of lanuary, 1900; but on the old business, the
« \|~hll;.' rate of 4 1.2 per cent. to remain in operation
until 1907, after which date a uniform basis of 3 12
per cent, is to be adopted on all business,

It is generally conceded, and we believ the Com
that

now

unanimons in stating owing to the
lower rate of interest

cuch securities as it is desirable for Insurance Com

panies are

which is obtainable on
panies to invest their funds in, the continnance of the
1 12 per cent. rate for calenlating the reserves to be
held by Life Offices is not warrantable. The ques
tion then arises as to what safety demands. At the
<ame time, it is necessary to take all the existing cir
cumstances into consideration, and we have no hesita
tion in endorsing the rate proposed by the Superin
tendent of Insurance, namely, 3 1-2 per cent. Within
a few vears, the United States has adopted a 4 per
cont whilst in Great Britain the reserves are
valued by the Offices at from 2 1-2 to 4 per cent,,
3 12 per cent. heing the average.  We do not con
sider it desirable to adopt a too severe rate, that is,

bhasis

Ceoput aside larger reserves than are ahsolutely ne
cessary for the benefit  of future insurers, for this
would operate against the older policy holders, who
would thus be deprived of the benefits of the higher
rates of interest which are now held as surpluses, and
which have reallv been earned by the money of the
older poliey-holders

The crucial point at issue seems to be twhen the new
rate should be enforeed, and how long the older one
should remain applicable to all old business

A company may be perfectly solvent and yet be un
able to comply with the proposed new reserve basis
rule within a certain specified hmited time, and it
to do anght
which would ereate a catastrophe among sound com

would bhe an unpardonable blunder

»
bainmes

We think that the 3 1-2 per cent. basis should come
into force on the first of January, 1900, and be applic
able to all new business, and that the present rate
shonld be continued, as proposed, on the old busi
ness; but i the event of any Company not being in a
position, at the expiration of the period mentioned,
to place all its business, (old and new), on the 3 1-2
per cent. hasis, it should be optional with the Govern-
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nient Superintendent of Insurance, to give such «
sion of time as would be necessary. 1f left iy
way, we believe it will be in the best interests ) |1
concerned, and we are quite satisfied that the (
panics will adopt a 3 1-2 per cent. basis as quick]
they can. The keen competition and rivalry w]

exists i connection with the Life Insurance b
will almost compel the Companies to do this, §

fact of one company being able to adopt it, and an,
not, will be taken advantage of by the agents of
offices in canvassing the public for policies. \\
pend an extract from one of the newspapers, gis
expression to the opinions of Messrs, T, B. )\l
aulay, the Secretary and Actuary of the Sun Life
Canada, W. Fitzgerald, Superintendent of Insuran N
and William McCabe, Managing Director
North American Life:

of  th

Lhe effect of this change will be to seriously
duce the prospective pront of participating ]n"l;
holders, and a large number of representatives of 1
SUrance companies were present to Oppose the ac
I his opposition was expressed by Mr. Macauley, .,
the Sun Life, who said that the bill, even as amended
meant a wholesale confiscation of the profits of P I-
icy-holders.  He thought that the situation mnst |
very serions to justify such action.  He claimed ),
it discriminated against old Canadian companies |,
cause the reduction of their payments of profits won
make them unpopular; and it played into the hands
voung compantes and American companies,  He sai
that the standard of safety in Canadian companics
under the present law was higher than cither the .
lsh or American standards, and the new standar
proposed would be the most severe in the world. 11,
held that by creating an artificial standard of insol
vency insurance companies were bheing placed in grea
danger of failure. In conclusion he said he opposed
the measure because it was retroactive, because it wi-
tmnecessary, because it confiscated the profits of pol
icy holders and because it ereated a dangerous prec
dent and left insurance companies no guarantee of cer
tamnty in connection with their business,

Mr. Fitzgerald, superintendent of insurance. sai
that the present standard, 4 1-2 per cent., was adopt
cdm a8zz when 7, R and 10 per cent. was realized o
mvestments, The value of money had steadily .
Imed since. Even if investments could earn 4 per
cent.now it was necessary that there should he a mar
iin of safety. The bulk of investments of Canadian
companies were for short terms, few being as high a
10 vears

Mr. McCabe, of the North

I

American  Insuranc
He quoted statistics

; tu show that the leading insurance companies of Can

ada last vear carned only from 4.13 to 4.41 per cent.,
while the Government standard required 4.50. In
reply to Sir Louis Davies, he said that by 1912, th
limit in the bill, every sound company in - Canada
conld casily have got itself into a position to stand the
3 1-2 per cent. standard with regard to old business,

Mr. Macauley replied to various arguments ad
vanced by Mr. McCabe. In one matter he rather
prejudiced his own case by practically admitting that
by 1912, when the 3 1-2 per cent. provision comes
into force, nearly all the old policies that it will af
feet will have expired.
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CANADA LIFE ASSURANCE COMPANY.
Changes in the Managerial Staff.
\. (i. Ramsay, president and managing direc
the Canada Liie, who, for a period of upwards
riv vears has undertaken almost the entire work
wling and controlling the Hlu‘rillinllh of the com
fully descrves to be relieved of some part of his
rone duties. Mr. 1. W, Cox, hitherto manager
Foronto agency of the Canada Life, will, from
ist proximo, occupy the position oi Assistant
( ral Manager, and Mr. H. B, Walker, formerly
pager of the Canadian Bank of Commerce at Chi
has been appointed Treasurer of the company
With two such competent gentlemen o assist the
pected president in the supe rvision of an ever-in
<ng business, the Canada Life will enter upon
ceond era of prosperity and progress
R
YHE DEVELOPMENT OF BRITISH COLUMBIA.
nterview with Mr. Bernard Macdonald, M.E., of the
Vontreal-London Gold & Silver Development
Co,
Bernard Macdonald, the Mining Engineer of the
Lontreal-London Gold & Silver Development Com
any. Ltd. has returned from a trip made in the min
ne regions of British Columbia, and was seen at the
ompany's office, 180 St. James St., by the representa
tive of Tur
Replying to the l|||\'~linn~ of the Editor, Mr. Mac
donald said in effect:

CHRONICLE,

The Mining regions of Drit
i Columbia are developing more rapidly than any
me was justified in anticipating two years ago. Since
ihen, trails have developed into waggon roads, and n
ome instances, into railways; the wonderful system
i lakes and rivers that traverse these regions, are
overed with sailing crait, carrying ore from the mines

markets, and returning laden with mining and do
pestic supplies to the mining — camps which are
springing up along the mountain sides, from which
acrial tramways deliver the ore to the roads and
wharves in the valleys below.

New mining camps are coming into pre minence as
ore producers, while the old producing camps have
increased their output without exception.

Railway construction throughout the Kootenay is
Heing rapidly extended, and oot a number of pro
mising mining regions hitherto inaccessible will be
i position to furnish their quota to the metallic
wealth of the world,  All this seems a phenomenal
change from the condition of the province a  few
vears ago, and means a marked increase of wealth
and prosperity to at least a considerable portion of
the inhabitants who have taken part in this gigantic
work of development.

[he Camps of Rossland and Sandon still lead in
the production of the useful and precious metals, and
doubtless will maintain supremacy in this respect for
I[n these camps, improvements and
cquipment of the most substantial kinds to effect
greater capacity and economy, are being made.

years to e,

|

The Montreal-London is largely interested in the
Slocan at Sandon. It ‘owns a large stock interest n
the Slocan Mines Exploration Company, Ltd,, operat
ing the Soveregn Mine, and besides is the exclusive
owner of the Madison-Argenta Group.  This latter
group consists oi four claims, the Madison, Argenta,
Great Eastern and Maiden Fraction, aggregating 130
acres inoarca., Iiroyggh these claims run the South
crn extensions of the veins of the “Treasure Vault,”
‘Last Chance,” and “Noble Five” Groups.  Alrcady
cnough work has been done to demonstrate the ex
istence of high grade ore bodies within the property,
in paying quantitics, and the prospects for the future
are very flattering
icet of tunnelling on the vein, which work is calev!at
ed to block out and put sight a large quantity of

Contracts have been let for 500

shipping ore

The deep tunnel of the “Sovereign’ is now within
LY f\'\'( ui ore shoot 1\"\\"-!]!\«1 in lh\' llp\u'l‘ \\url\iug\
whose commercial value has been thoroughly tested
by the shipment ol ceveral carload lots of ore, the
fnancial results of which were entirely satisfactory.
fhe extension of this tunnel, as proposed, will get
this property ready for profitable operations.

Yes, 1 am starting in a few Dufferin
Mines in Nova Scotia, to supervise the installation of

days for

the additions now being made to the mining and mill
g plants on that property, and to direct the develop
ment work on the deep levels that are now being
opened on the vems.

The additions now being added to the mining and
milling machinery will double its capacity and corres-
pondingly increase the economy of operations. This
lLas been considered the greatest mine in Nova Sco
tia in the past, and with the completed plants of ma
chinery, now being installed, in operation, it will
e uMli\'w assume its old time standing among the
cold producing properties of a very rich province.

R
ANOTHER BRANCH BANK.

The Molsons Bank, in response to-a requisition
<igned by influential merchants of Victoriaville, Que
Dee, will open a branch in that town, on Monday next,
ander the management of Mr. A. Marchand.

———
EASTERN TOWNSHIPS BANK.

['he prosperity of the Eastern Townships has be
come proverbial, and the condition of the financial
mistitution bearing their name, and having its head
office in the pretty town of Sherbrooke, is frequently
pointed to as an indication of the wealth and comfort

W\ hat

ever may be the cause, there can he no question of

of the people of a highly favoured district.

the growth of the Eastern Townships Bank, and at
the close of the fortieth year of its existence, the di
rectors are able to report the business transacted as
catisfactory. 1t is true that they refer to the net earn
ings of the twelve nu ynths as being below their antici

pations. Dt they account for this in the same way
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that other and larger institutions have, and we find
the growing difficulty in carming dividends experi
the Eastern Townships is referred to in
other reports recently submitted to bank sharchold-

crs

l'”l'l'll 'l\
It 1s deseribed by the ||r«'-i<|q’m_ Mr. Hencker,
as the “active competition which is now taking place
m every branch of husiness—banking not excepted.”

However, the profit and loss statement shows that
after allotting $105.000 among the shareholders and
transferring $15.000 to the reserve fund, the amount
carried forward as a credit balance, $41.004.72, 1s
nearly double that of the previous vear

I'hie deposits show an increase quite

m  keeping

with the very considerable advance theremn recorded
last year, the interest bearing deposits heing $4,0160,-
000 as agaimst $3.504.000 at the close of the preced
mg twelve months \s we stated last vear, bank
premises and real estate other than bank premises,
form rather large items in the statement of assets;
but  the to the bank’s  re

serve fund warrants the supposition that the diree

continued  addition
tors regard the property represented by these increas
mg Agures as bemg ample value for the money. Al
Ingl‘lhl'r. lh’~|llh' reduced prohts, and increased totals
m those items at which bankers first glance for evid
ence of a satsfactory vear's busmess, the annual state
ment of the Eastern Townships Bank may, to quote
from the president’s address, he accepted as satisfae
tory I'he outlook for the present year as doubtless
bright indeed, as the same report states that business
18 active and profitable, and adds

“Indeed the trade returns of the Dominion show a
like degree of prosperity, which  has  compensated
largely for the long period of dulyess which former
Iv prevanled. Agnculture, manufactures, lumbering
in the shape of pulp wood, mining, and commercial
business, have all shared in this prosperity From
a study of the reports of Dun & Company and Brad
street at will be seen that the failures have not only
been fewer than in previous years, but the aggregate
of loss has been Jess”

That the directors of the bank intend to share, if
possible, m the general prosperity of the Dominion
s indicated by their enterprise in entering British Co.
lumbia in search of profitable business.

- e@e

THE CHANGE IN THE INTEREST BASIS OF
VALUATION.

Ture Coroxtery is indebted to Mr., Thomas Brad
shaw, F. I A, for a copy of his paper prepared for
the decennial meeting of the  Actuarial of
America, held in New York last month.  In view of
the interest manifested by the life insurance companies
in the bill introduced by the Hon. Mr.  Fielding,
amending the Insurance Act, Mr. Bradshaw's paper
cannot but prove interesting, and we present the fol
lowing extracts dealing with two of the most momen
tous questions now engaging the attention of life com-

Society

INSURANCE & FINANCE CHRONICLE.

Juxe 16, 1%y

panies in Canada, the basis of valuation, and the o
ers of investment of funds,

Mr. Bradshaw says:—

it is a significant fact that the measure on the
hand proposes a radical lowering of the interest L.
of valuation, and on the other hand an enlargemont
of the powers of mvestments of some of the o
panies.  Two native companies now possess aln
unlimited powers of investing their funds; and the.
powers the Bill does not propose to disturb, Ny o
opinion is that 1f the Government had been less
strictive in granting originally powers of investment.
to the large majority of the companies, it would 1.0
now be necessary for it to propose this radical chan,
in the basis of valuation. It is, however, to be carn
Iv hoped that such broad powers will be granted
all companies as will afford them a wide range of
curities to choose from, and thus do away with the
cessity of the companies seeking further extension o
limits in the future (which, in view .of the proposc
general Bill, it s altogether likely the Government
will be most chary in granting); or of heing oblige
to disturh, for at least many years to come, the n
terest basis of valuation,

Ihe new Act proposes that the valuations of all pol
tcies and bonuses granted by Canadian, American
and British companies on and after the first of Janu
ary, 1900, shall be made on the mortality table of th
Institute of Actnaries of Great Britain and interest at
3 -2 per cent.; of all policies and bonuses granted
prior to the first of January, 1900, on the same tabl
of mortality and interest at 4 1-2 per cent. until the
first of January, 1907; after which date the valuations
of all policies and bonuses are to be made on the
higher basis.  In the valuation of annuities, the tabl
of mortality experience of (DBritish) Government Liic
Annuitants may be used.

. * * *

\lthough the existing Insurance Act merely re
quires that the valuation of policies of life insurance
shall be made on at least as stringent a basis as the
Institute of Actuaries’ table of mortality and a 4 1.2
per cent.interest rate, most of the companies have
voluntarily valued the whole or a part of their obliga
tions on a more severe standard,

* - * -

From the official returns it would be impossible to
approximate, with any degree of accuracy, how much
would be involved in the change from a 4 12 per cent
standard to a 4 per cent. or to a 3 1-2 per cent. in any
one company’s business. A comparison of values,
computed on different interest bases, will nevertheless
cnable us to determine what effect a reduced rate of
nterest has upon individual insurances.
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' et 4
Whatever measure is finally adopted, the compan
ies will require immediately to set about prepanng
for it. This may be done either by establishing a
special reserve fund and adding to it yearly until the
Jifference in standards has been accumulated, or by
valuing an increasing amount of the old
yearly, on the higher standard, until the whole has
been brought up to it.

Those companies which
4 per cent. standard for valuation may be
aiready prepared themselves half-way for the change,
for it will be found that the difference between the
3 1-2 per cent. and 4 per cent. values is approximate
ly one-half the difference between 3 12 per cent, val
wes and 4 1-2 per cent, values.

In respect to the valuation of new
ie, insurances cffected after January 1,
panies will have no difficulty in complying
2 1-2 per cent, valuation, provided, of course, ade
(uate premiums are charged.

husiness

have heretofore adopted a
said to have

insurance, that
1000, the com
with the

- B * *

From a consideration of these
be concluded generally that the [nstitute
more severe standard of valuation for a company do-
ing a fair amount of new business than the Amer
ican table, assuming equal interest rates; although for
endowment insurance, especially where the endow
ment period is not great, there is little difference n
the values brought out by the two tables,

comparisons, it may
table is a
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Errect vron PREMIUMS
Assuming that a 3 1.2 per cent reserve standard
yill require to be maintained in respect of new nsut
ances effected after the 1st January, 1000, 1t will be
essential for all Canadian companies to adopt higher
rates of premums.

For some time past there has been a feeling among
desirable, and ef-
Noth
I all

that uniform rates are desirable, |

<ome that uniform rates would be
forts have not been lacking to secure them.
ing practicable, however, has vet resulted,
carnestly believe
do not know that a more favorable condition for their
adoption will ever agam pre sent itseli than

* * - .

now.

I'he rate of interest to be employed in the calenla
tion of revised rates will undoubtedly be 3 12 per
cent.. but what table of mortality Will the Mixed
Hm. Table of the Institute of \ctuaries he employed
Seleet  Life Table of Dr.
[he latter is, without doubt, the best
measure of the risk, is held in high esteem by actu

or the more scientiic
Sprague !

aries, and has been freely used by the British hfe com
panies. At the younger ages, the premiums brought
out by it are higher than the corresponding preminms
according to the Mixed Table,

to be too low.

which are well known
It is re commended that the  Sclect

lable be employed.

RECENT FIRES.

At the fires which destroyed the Boot and Shoe fac
tories, owned by W. H. Polley & A Campbell, the
loss to companies interested will probably be total

Insured as follows:

W, 1L Poriey, A, CAMIBELL,
British America........ 6,000 North & Baush & M., 7500
(QUEEN ..o veve o 5,000 Imperial oieevens o 2,600
noyal. ... 5,500 Manchester . cooee vus see {1
Hartford ., 5,000 Scottsh Union & M oL 1,200
Caledoman, . .o 4000 Quebec. .. . 2,206
scottish Union & ve 4000 Westemn, uaeg conns ven 1,000

Fire at Sackville, N.B., on the 11th inst., destroy
ed Mount Allison College. Loss estimated at $00,000.
Liverpool and London and Globe. . $10,000

Queen. . ve &¥ EW es bl 10,000
Commercial Union.. .. .. .. oo o0 7,500
||'n|n-n;|l4. v 7.500
Union.. . oo ve oo oo v o 5,000
Phoenix of Brooklyn.. . .. 5,000

S,‘;,tll)
- -

LIFE AGENTS MANUAL.

We have now in press and will shortly issuc the
vxth edition of the above wellknown work In addi
tion to giving the premium rates, ete,, of the Com
panies doing business in Canada, with Reserves and
other Tables as in former editions, extensive - new
tables of Reserves at 3 1-2 per cent. interest have
been added, thus anticipating the necessity under the
Act recently submitted to Parliament by the Govern
ment, requiring Companies to compute the Reserves
under all policies issued after 1st January next, at
cuch rate. The Manual is one therefore that should
be in the hands of every Agent who desires to keep
pace with the tin' s, See advertisement clsewhere in
this issue.




PERSONALS.
Jas. Macoonarn Oxeey has resigned  the
ment of the English department of the Mont

real agency of the Sun Lafe to become the managing
director of the Faramel  Manufacturing  Company,
Lamited Fhe good wishes of M. Oxley's inends
I follow him i his departure from the sunny fields
ol surance into the busy factory from whence will
come food Bt to tickle the taste, increase the weight,
and 1mprove the appearance of Canadian or foreign
tle to such a degree that, when they are offered
or sale at home or abroad, the butcher will exult and
\ Wonderinl are the effects of Faramel” T
Crrontorr joms with Mr. Oxleyv's friends in wishing
e snceess i this flight to fresh fields and pastures
Correspondruie,
We do not hold curselves responsi bie for views exprossed by Corresponde
TORONTO LETTER.
Ostrich |

irm Established i Munro Park I'he
Robertson Lindsay Departmental Store Fire at

1

St T homa Loronmto Firemen to be Reduced

i number durmg Hohday  Season.—Death of

the Wiate of Thomas R Wood.— Death of Sa
mucl Shaw

Dear Fditon In a former recent aissue  of L

Cukontenr, I reterred to the establishment of an os

nch farm o our ndst, On Saturday last, the open

ng day of this new venture was celebrated with some

nall ceremomies, which included a special strect car
tor invited ts, and a lunch over which Manager
Keating of the Sreet Radlway Company on request
pressded. Many Oty Aldermien, and some of the

York Township Council attended and improved their

scant knowledge of the habits and peculiarities of the

strach. Two of the birds are noted “broncho-buck
ers, and although submatting to give a mount, they
do not guarantee any permanence thereof None of

the aldermen ventured to try a fall. Mr. Lundy, who
has introduced this undertaking, intends to make n*
a success an Canada, and run a feather factory.  Lor
the present, the Toronto Street Rallway have secured
the location of this Ostrich Farm in their Munro
Park, Toronto East, and i is proving a great attrac

tion down that to the pecuniary advantage of the
G lunro Park, well served, and
advertised, will prove a rival to

Wiy

Ratlway nmpan

preatly improved and

Foronto Island Park, and madentally to the Toronto
Ferry Company
Ihe heavy tire loss sustamned by the  Insurance

Companies by the burning of the Robertson Lindsay
Departmental Store at St Thomas, on 29th May, is a
fir Say building $17,000

00,000, a total of 883,000 dropped - a first
two, part three story first-class building,

a corner of two streets and of  easy  all
mind access ! Cert s not creditable to the
! fire brigade of a stirring town like St. Thomas.
\ prompt alarn at 1120 pm., and a quick arrival on

very annoving single
Crererl

loss

i'.i”
situated on

amhy

the scene of the brigade, should have been circum
tances tavorable enough to have secured control of
«hire ongmating, and at the instant of their arrival,

“But

sull contined to, one room in the 2nd story
te from o St Thomas paper before me), the

“(1
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“efforts of the Department were fruitless, they secr,
“ingly being unable to throw  water into  the 2
story where the fire was.”  Now, St. Thomas ran
the Association List as a “B” town, but 1y
Coo U0 A Inspector had better make re-enquiry
to the right of such fire appliances, or such manag.-
ment, to enjoy any longer their present status
suppose the lack of experience, infrequent drill, 4.
a lack of quick unexpected summons to assem)l
must militate against the cfficiency of the fire brigad.
ot all country-towns,  The standard requirements o
BoCoor Dotown may have been supplied, but ther
1= a lack of efficient handling of these because
tien, as a body, on the instant of alarm are all excited
and more or less confused.  Only long training can
~ll)>]nl) the needed coolne SN, and I’L‘glll&tl’ lll('lllnll. T
quisite inemergencies, for  good  work.  Man,
moons will wax and wane, | fear, before the Insur
ance Companies will regather $80,000, or so, in St
Ihomas premiums,

We have a ittle ripple on our usually, of late, calm
water, as between the city and the  Fire Insurance
Companies. It appears to be the custom each year
tor the city to allow the firemen, in turn, holiday pri
vileges,  In this way, from the total force of firemen,
170, as many as 45, may be “off”" at one time. Now
the chiet, recogmzing the danger in this feature, has
asked that the city give him a temporary extra staff
ob 8 men, which he proposes to distribute during the
holiday season at certain danger points, as follows:
< at Lombard street; 2 at Bay street; 1 at College
street, 1at Yonge street, 1at Portland street, and 1
at Berkeley street stations.  The estimated cost of
these extra men will be about $1,100, and whilst the
Fire Committee have recommended this grant to be
allowed, 1t is doubtful if the Controllers will pass it
We all are aware that the Civie Authorities consider
that a staff of 170 men are an unnecessarily large (%)
number, and in consequence, they may say nay to the
proposition to provide 8 men as suggested by the
chief. 1 suppose the Insurance Companies are help
less in the matter, but the proposed depletion of the
hiremen force in a dry hot summer, such as we ex-
peet, and usually have, should not be allowed to be
come a fact, unnoticed or unchallenged.

The wife of Mr. Thomas R. Wood, of Wood &
Kirkpatrick (Aetna & Phenix of Brooklyn), died this
morning.  This lady for many months past was a
great sufferer. Notwithstanding the long exercised
skill of eminent medical men in New York, she some-
time ago lost her eyesight; in itself a great affliction.
The many friends of Mr. Wood, far and near, will
greatly sympathise with him in his bereavement,

On Naturday the 27th May, in Toronto, died Sam-
uel Shaw, aged 70 years.  As Agent in this City for
the Mercantile and for the Waterloo Fire Insurance
Companies for the past twenty years, and also for
sometime previously the Queen” Assurance Company,
of England, Mr. Shaw became a well.known man in
msurance circles, among the members of which he
had many warm personal friends.  Born in Montreal,
Mr. Shaw at an early age came with his parents to
Toronto, where with the exception of a few years in
husiness in Detroit, he spent all his life. Possessed
i a clear and retentive mind, and the faculty of facile
capression of his ideas, he was an entertaining com-
paivion, and when reminiscent most exact in all details
of note. Families, personages, localities in and around
Toronto were readily recalled by Mr. Shaw in a vivid
life like way, all his own. Not seldom, indeed, was
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knowledge of his, availed of in matters of dispute,
.- referee or arbitrator. In all the relations of his
Lumess and social life his record is an honest one.
<oihicient this to say.  Mr. Shaw may be said to have

| in harness. Leaving his office at hali past five,
i Iriday, he returned home to spend the evening
1) his family.  Retiring to rest, to waken about one

Jock to that “one clear call,” we all must needs
ey, and dying within two hours thereaiter, at the
_ming of the dawn.  Hosts of sorrowing, sympathis
e iriends of the deceased, and of his family, attend
Uthe funeral to the necropolis, conspicuous, among
were the members of the Toronto Board of
Lire Underwriters in a body. Mr. Shaw, for a long
e, was a sufferer from asthma, and an excessive
1t ol coughing, with a weakness of the heart at the
1, resulted in his death.

Amongst the numerous sudden deaths recorded
luring the past year or two, the ranks of Fire Insur
ee have suffered notably, and amongst these, Mr.
“haw's has been for many reasons most impressing
i erhaps, we need in these “hurrying days” to be re
Liunded in such sharp way, that wo are all mortal:
“Lest we forget,—lest we forget !”

I'he Toronto underwriters, in expressing their re
gret at the removal from their midst of a fellow-work
or, passed this resolution:—

“That we, the members of the Toronto Board of
Fire Underwriters, have heard with deep sorrow of
the sudden death of our esteemed confrere, Mr. Sa
muel Shaw, for many years the respected agent of the
Waterloo Mutual & Mercantile Insurance Companics
in Toronto; and desire hereby to record our sense of
loss by his death, and to_express our appreciation of
ihe many estimable qualities by which he will be re
member by us. Further resolved: That a copy of this
resolution be sent to Mrs. Shaw, with the assurance of
our sincere sympathy with her and the family in their
ereavement : also, that copies of these minutes  be
cent to the Waterloo and Mercantile Insurance Com
panies,

“That we do now adjourn to be present ina hody at
the funeral.  And that, as a further tribute of respect,
floral wreath be sent to be laid upon the casket.”

Yours, Ariel.
———————

LONDON LETTER.
31st May, 1800,

those,

FINANCE,

The electrical cabs with the ugly yellow bodies,
which were withdrawn from our streets a few months
ago, have now recommencel running. New ones,
bringing the total up to eighty, have in the mean
time been constructed, and holders of London Elec
trical Cab Company shares are beginning to breathe
again, There was an uneasy idea afloat that the
Company had gone under, a fate that so often awaits
experiments in novelties.

PR

The forthcoming Japanese 4 per cent. loan of $30.
000,000 at 9o will be pushed for all it is worth, and
more perhaps, by a powerful syndicate. The net in-
terest yield, in view of the security, does not strike
the average man as a particularly enchanting bait.
He would sooner deal in home railways.

- . .

The velvet and cord (dress fabric) dyers of the
Midlands have formed an industrial combination, and
part of the capital of five million dollars may be
cventually offered to the public. Throughout most
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of the textile industries, the trust Jeation idea is gain
ing ground.  The Manchester  calicoprinters  arc
moving in that direction, as also are the Lancashire
cotton bleachers, the cotton yarn dyers, the worstad
warp and slubbing yarn dyers, the Scottish woollen
yarn spinners and the flannel and blanket manufac-
turers.

Impelled thereto by the excessive competition and
price-cutting of the great Dunlop cycle tyre company
and the foreign manufacturers, the home rubber ma-
nufacturers are taking steps towards a common under-
standing, if not a  d finite  commercial - combine.
P'rices are to be regulated by agreement of the whole
of the home traders apart from the Dunlop, and it goes
without saying that an endeavor will be made to raise
them.

- . .

Possibly something in the nature of an Alliance,
<weh as exists in the brass  bedstead,  tin plate  and
some other trades, will be attempted, although in the
face of an apparent breakdown of the bedstead alli
ance, such a course would seem obsolete.  An alli-
ance between masters, supported by an agreement be
tween masters and mechanics, f it the purpose of rais
ing prices, and crushing out unaffiliated, and price
cutting firms, is all right until it gives an open door to
the foreign competitor, Competition M Belgium

threatens the prosperity  that Birminghai 's  brass
bedstead makers have enjoyed since 1895,
. - A
janks continue to amalgamate also.  Lancashire

provides the largest pnumber  of recent instances,
amongst the most prominent of which was the fusion
i the Manchester and County Bank with the Bank
of Rolton,

* * *

In these davs, when railway stocks are bhooming on
the markets, several well authenticated stories are be-
ing told of ticket-collectors, and other servants of the
Great Eastern Railway Company who, some time
back, judging well of the prospects of the line they
were working on, invested in five hundred-dollar
dhares of the stock.  These cost them in those days
Letween $425 and $475, and are now worth  $660.
Not bad speculations for men carning about $7.50
per week.

* A -

Industrial shares arc in first-class condition gener-
aliy. Lyon's caf¢ $5 shares are up to $40, and are
likely to go higher. Only a year or two ago, they
were but little over par, and could find few buyers at
that. The cheap restaurant business is bhecoming in-
dispensable to Londoners. Statistics would show, no
doubt, that every vear the number of inhabitants of
this city taking their meals in places like the A, B. C,
Lyons', etc,, etc., grows ever and ever larger.  As
investments, these refreshment dépots are absolutely
anrivalled, Slater’s and the British Tea Table are two
cthers, and younger concerns on the same lines,—all
limited companies,

INSURANCE,

The Star Life Assurance Company follows the now
pretty general lead in making its valuation on a bhasis
of 3 per cent. instead of the former 3 1-2 per cent.
Fspecially is this reckoned a good move with regard
to the particular society, a strengthening of the re
serves having been needed. Qeveral canses  have
combined to make the bonus, this time, only half its

usual size, viz., 3-4 per cent. instead of 1 1-2 per cent.
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I'he business, however, shows considerable improve-
tient in bulk, the books showing over eighty-three
millions i assurances, as against less than sixty-five
milhons at the end of 187, Claims were relatively
heavier than usual.

.

e total amount of the claims that have matured
trom the memorable wreek of the Channel excursion
stcamer UStella™ s now given as $25,000.  The latest
aldition has been a claim upon the Railway Passen
gers Assurance Company (the “Stella,” it will be re
membered, was run in connection with a railroad com
pany) for $2,500.  The body upon which this insur-
ance coupon was found, had been floating about in
the channel for a couple of months, and yet the ticket
was not destroyed.

LI

Fo get the largest possible amount of the best pos-
sible business at the least possible ontlay, is one of
the aims of good imsurance trading.  Such a home
society as the Equity and Law Assurance Society and
other  such specialised  mstitutions gets very high
marks m this direction. For instance, this office n
creased its business by 82,720,000 last vear, and had it
accompanied by a very favorable mortality experience,
Working expenses were under ten per cent,, and the
mterest vield from mvestment showed a rise. The
Fguity and Law last year made numerons concessions
too civihan policy-holders, who were going abroad,
and also issued a special and valuable twenty-year in
vestment insurance policy. These are business-getters,

. s e

Publicity is the soul of trade, and whether it be in
reference to soap or insurance, it is a thing which
cannot he overlooked Therefore, the Mutual  of
New York, or rather its British branch, is preparing
i omost attractive exhibit which will be on view at the
Crystai Palace next week. The exhibit takes the
form of a set of pictorial diagrams representing in
strance facts i easily grasped conerete forms, They
will e it minsced and manipulated by an electrical
apparatus, and are reckoned to make a considerable
sensation,

- eare
RECENT LEGAL DECISIONS.

FAxATION OF AMERICAN INSURANCE COMPANY 1IN
Grear Briraiz—That the profits of a United States
e insurance company, from premiums received in
the United Kimgdom, are hable to inland revenue tax-
ation, has heen decided in England by the Queen's
Bench Division of the High Court of Justice.  The
Equitable Life Assurance Society of the United States
was assessed - London, England, upon the sum of
£R0,000, for the three years ending April 5th, 1805,
1800 and 1807, and this assessment was confirmed
by the Commissioners of Taxes. The insurance so-
ciety appealed, and contended that the premiums paid
to the company were contributed as an  estimated
amount required to cover the risks for the year, and
the necessary expenses, and that any surplus or bal-
ance was not profit or gain liable to assessment, but
was merely an excess of contribution over expendi-
ture, which would ultimately be returned to the policy
holders who had contributed it,

It appeared from the company’s charter, obtained
in the State of New York, that the company had a
capital of $100,000 divided into 1,000 shares of $100
cach: that the holders might receive on their stock a
semiannual dividend not to exceed 3 1:2 per cent,,
bemng seven per ent. per year; that the earnings and
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receipts of the company over and above the dividends,
losses and expenses were to be accumulated; that i
affairs of the company were managed by a board
directors elected by the stock-holders; that the dire
tors might by a three-fourths vote allow policy hold
ers to vote (this power was never exercised); that 1
insurance business of the company was to be conduct
cd upon the mutual plan; and that  the  director.
should have power to divide the surplus assets or pro
fits after making proper allowances for  liabilitic.
among the participating policy-holders of the com
pany by way of bonus or increase of insurance.

It was contended for the Crown, that the com
pany and its assets were not the property of the pol
ey holders, who had neither control power, liability
nor right, except such as the shareholders by their i
rectors chose to give them; that the policy-holders
veere not members of the company, but were third per
sons who contracted with it; that the accumulated
funds of the society were not the property of the pol
icy-holders, but were accumulated profits, and that
the company could not properly claim to be a mutual
msurance company; that the provision of the charter
that the insurance business of the company should Le
conducted upon the mutual plan, could only relate to
the division of such portion of the profits as the di
rectors might determime; that a division of a portion
of the profits over and above the fixed dividend pay
able to the sharcholders did not alone make the com
pany a mutual insurance company.

The company replied, that when once the seven per
‘ent. was paid to the sharcholders, they had no fur
ther interest in the disposal of the surplus, and that,
therefore, subject to the seven per cent. dividend, they
were a mutual company and no profits existed.

In delivering one of the Judgments of the Court,
Mr. Justice Darling said, that in this case there must
be Judgment upholding the assessments, It appear
ed to him that here there was an independent, dis
tinct body, which was the company.  That was inde
pendent and distinet from the  policy-holders. It
could not be successfully contended that there was
only a mutual undertaking of insurance. 1f certain
people agreed together to assure one another, and
hiad paid into a common fund more than was ncces
sary, and subsequently the surplus was repaid to the
subscribers, that repayment would not be liable to
tax as profits.  That, however, was a different case
from the present.  Here there was a surplus, a por
tion of which was retained in the hands of the com-
pany. It was true that the company having received
the funds, paid a certain part back to the policy
holders who were outsiders, but that did not affect
the character of the funds,  The surplus here amount
ed to profits, and the fact that they were paid away
in part, to attract business, did not prevent their be-
ing profits.  The argument for the company would
lead to this, that realized profits in any business, i
used to enlarge the business, would cease to be profits.

Policies were also granted by the company to per-
sons without the right of participation in the profits
of the company. It was not contended by the com-
pany, that they were exempt from income tax in re
spect of this source of profit. 15 Times Law  Re-
ports 376.

Forreion INSURANCE CORPORATIONS IN TOowA.—
The State of Towa having enacted a law, which in
substance provides, that all insurance companies in-
corporated under the laws of a State or nation other
than the United States, shall pay into the State Treas-
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v 3 1-2 per cent. of the gross amount of premiums

“eved for business done in the State during the
preceding year; that companies incorporated in sister
“tates shall pay 2 1-2 per cent.; and that compames
seorporated in lowa shall pay 1 per cent. of the gross
emums after deducting amounts paid for losses and
seminms returned, a bill in Fquity was filed by the

(anchester Fire Assurance Company, and thirty-one

fire insurance companies doing business in the
<ate of lowa, but incorporated under the laws of
(reat Dritain and other States foreign to the United
Jates, against one Herrioty, the Treasurer of the
State of lowa, and some other officers of the State, to
1<t the constitutionality of the law. The matter hay
ine come before Judge Shiras, in the United States
Crrenit Court, upon a motion, in which the Insurance
Companies asked for a preliminary injunction, and
e State officials claimed that no case had been made
out in law, the Judge refused the injunction and dis
missed the bill with costs.  Among other points de-
cded were the followingi—

The insurance laws of lowa require foreign insur
ance companies doing business therein, to pay to the
Spate cach year, a percentage of the gross premiums
reccived from such business during the = previous
vear, The statute contains no provision for the col
iection of such tax from the property of the com-
panies, but provides that such companies shall not be
‘uthorized to do business in the State without a cer
tificate from the State auditor, and forbids the aunditor
(i isstie a certificate to any company, unless the tax
for the previous year has been paid.  Held that under
cich laws, the officers of the State are not author
ized to collect such taxes by suit or distraint of pro
perty, but that the only effect of the non-payment of
the tax would be that the auditor would not issue a
certificate authorizing the delinquent company to do
business in the State during the ensuing year.

Where a foreign corporation has been admitted in-

‘0 a State, and has in connection with the business it
was authorized to carry on, acquired property or
made contracts therein, such property and contracts
* entitled to the equal protection of the laws, but
e power and right of the State to preclude such
corporations from entering, includes the right to pre
Jude them from continuing in business therein, and
also includes the right to impose conditions  upon
wich continuance, and a State law imposing a tax
upon a foreign corporation doing business in the
State, as a condition of granting the right to continue
it< business therein, is not a violation of any of the
constitutional rights of the corporation.

A State having the undoubted right, within con-
ctitutional limits, to impose conditions upon which it
will grant to foreign corp yrations the privilege of do-
ing business therein, whether such conditions are
onerous,  diseriminatory, or otherwise inexpedient,
are matters for the consideration of the legislature,

other

ave

and of which courts cannot take cognizance. 91
Federal Rep. 711,
———————
STOCK EXCHANGE NOTES.
Wednesday, p.m., 14th June, 1809).
P'rices during the week have moved irregularly,

and on the whole the speculative stocks show slight
declines from the figures of seven days ago. The
general conditions for a bull market continue favor-
able, more favorable in fact than they have been for
some time. The political atmosphere has cleared
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again, and the fears that existed in some quarters be-
canse of the overthrow of the French Ministry, and
lest the Transvaal question might take on a more
acute form, have subsided in a market degree. Money
continues very casy in London and New York, and
the export movement of gold from the latter port is
not regarded as likely to assume serions proportions.
Call funds in Montreal are working casier, and while
the supply is by no means abundant, legitimate re
quirements can now be atisfied. A much higher
level for stocks, however, need not be looked for un
ul the Banks are more eager lenders.
* * *

Canadian Pacific is off 2 12 points from a week
R The
is probably due to the heavy selling by Mont
real, which has been going on in London, and also
to the fact that the nature of the change in the per-
comnel of the road’s executive, owing to Sir William
Van Horne's relinquishment of the President’s chair,
is not understood in

ago, the closing sales to«day being at 95 7
cause

rerlin, where a selling move
ment has also been in progress.
likely to see

The stock is not
much if any lower figures for a time in
vicw of the present and prospective excellent earn-
ings. The increase for the week ending 7th June,

amounted to $42,000.

.

Montreal Street Railway is being bandied about
from pillar to post these days in quite a lively fash
ion. A week ago, sales were made at 321 3.4, while
on Monday last, 337 was the top figure, and to-day the
closing transaction was at 328 1-2. The advance is
attributed to the supposed probability of the acquisi-
tion of the Park & Island Road, by the Street Rail
way Co., but as the consummation of such a deal is
not likely to prove of immediate henefit to the latter
Co. financially, it is not casy to see why it should af-
feet the value of the shares of the latter company to
e1ch an extent, except that it might require the issue
oi a new block of stock.

The ecarnings for the week ending Saturday last,
<how an increase of $5.342.

- % *

Toronto Railway has moved between 119 1-4 and
117 34, closing to-day at the latter figure.  Thecarn-
ings for the week ending Saturday last, show an in-

crease of $3.396.
. % x

There were no sales of Twin City common to-day,
but yesterday's closing transactions were at 69 1-4,
an advance of one point during the week.

The earnings for the week ending 7th inst. amount-
ol 1o, $40,120, being an increase of $8,6058 over the
corresponding period of last year.

. & %

Dominion Cotton sold as high as
closed to-day, offered at 110,

113 34, but

. % %
Richelieu is 1-2 point lower at 112, while Gas, Royal
Electric and Cable are unchanged.
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Call money in Montreal. . 8 pit
Call money in London.. .. .. .. .. .. .12 pc
Call moncey in New York. . .. .. ... 002 12 pe
Bank of I n;_lnnl rate. i i3 PE
Consols. ol lu.‘( Q16 P

Demand ~hxhn;. ve oo me we 5 5s 349 §d PC
6o dayvs' sight sltrllng.. oo ws a0 we oo o+Q B4 P.C

MINING MATTERS

Shipments from the mines of the Rossland camp,

for the week ending 10th inst. were as follows:
Le Roi. . 2,240 tons,

War Eagle.. .. .. .... .. .. ..1,106§
Bvon MIask.« < o5 o shiwn o 10 B8
Centre Star. . .. .. vv oo oo o0 oo 223 °©

3,083 tone.
LI I

The week has seen quite a break in Mining stocks,
particularly in War Eagle and Payne, the former

selling down from 386 to 373 1-2, and the latter from
R0 to 355 The fall in War Eagle was predicted in
these columns two weeks ago, and the reason for it is

the failure of the directors to increase the dividend
as expected.  Our view is that no extra distribution
of profits will take place for several months yet, un
il the new condition of affairs at the mine has had

fair trial, and until the results of the same are
known.

The fall in Payne is due to the |
in conjunction with others in the Slocan district, has
ciosed down, because of the labor troubles in the
camp. These could not have come at a more oppor
tune time, however, because little shipping can be
done at this season of the year, owing to the melting

fact that this mine,

snow, and the mine would, in any case, have had to

close down to permit of the necessary stoping being

done. The decline in the stock is quite unwarranted,
* * *

During the 75 days ending 15th May, the Le Roi
nune shipped 23,420 tons to the Northport smelter,
the shipment having a total value of $412,000, or at
the rate of $5.500 per day.  This is an excellent show
ing, but it will he surpassed when the new plant and
workings are completed. The vield of metals during
the period mentioned was as follows:—Gold, 14,400
onnces;  Silver, 26,000 ounces;  Copper, 880,000
pounds.

Le Roi £5 shares are now quoted at £8 1.2

- - -

The underground work done by the British Amer-
ica Corporation on five of their properties during the
past 12 months, not including the Le Roi, amounted

to 16,454 feet or 3 18 miles.
- - -

The production of the Golden Star mine for May,
was $228335 hesides the concentrates.

The operating expenses were $3.910, giving net
profits of $18919. The amount necessary to pay the
1 per cent. dividend is $12,000, leaving a surplus for
the month of nearly §7,000.

At this rate, and with the returns from the concen-
trates, which are said to be very rich, a satisfactory

June 16, 18y,

reserve fund will soon be built up, and the continu
ance of the dividend apparently should be assured

It is stated that the actual amount of cash paid in
o the Treasury of this company for purposes of d
velopment and equipment was only $86,000, so that
for the past month the return on the same has heen
at the rate of 204 per cent. per annum.

I'his is a magnificent record, and will prove a grea
advertisement for attracting capital to  the  North
Western Ontario Gold district.  The stock closed
to-day, at 71 aiter selling up to 74 during the week

* o *

Republic has declined from 132 to 127, and Mont
real-London from 58 to 55,

- * *

The amalgamation of the Hammond  Reef and
Folger Hammond Companies has been consummated

The name of the consolidated company is to e
“The Hammond Reef Consolidated  Mining  Com
pany, Limited,” and the basis of the amalgamation is
to be that already announced to the puh.n‘
italization of the new company is $5,000,000, divided
mto 5, 000,000 shares of $1 each, of which 2,000,000
shares remain in the treasury, The remaining 3,
000,000 shares are divided between the sharcholders
of the two old companies, in consideration of the as
sets turned over to the joint concern.  Of these 3,
00,000 shares 1,000,000 go to the credit of the Ham
taond Reef sharcholders and 2,000,000 go to the Fol

cr-Hammond shareholders.  Of the 2,000,000 treas
ury shares, 1,000,000 have been underwritten.  The
Hammond Reef sharcholders will get a little better
than one and onetenth new shares for each share
which they now hold in the old concern, and in addi
tion they are to have the option of taking up one
share of the new treasury stock for each share they
now hold in the old company.

As for holders of the Folger-HHammond stock, for
every four twentyfive cent shares which they hold,
they are to get two one dollar shares of new stock.

* x %

The statement made in our last issue that the Dec
ca Mining Co. propose offering 140,000 shares of
treasury stock to sharcholders at 35¢. was incorrect.

We are informed that it is the intention to issue
only about 35,000 shares at this time.

* * *

The cap

The Hon. €. H. Mackintosh, who has been so pro-
rinently connected with the Le Roi and B. A, C.
companies, in an interview with the Rossland Miner
Is reported to have made the statement that Mr. C.
Worman, a mining authority of 20 years experience
1 various camps, who accompanied him from Lon-
don, considers Rossland to be four times more pro-
mising than Cripple Creek,

Two prominent London stock-brokers, Messrs, A.
IZ. Baker and L. W. Harris, have also come out with
Mr. Mackintosh, and Mr. Harris-considers that there
will be a splendid market this fall for British Colum-
hia stocks in London.  Mr. Harris said: “The pros-
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peits of British Columbia look very hopeful, and her
o) portunity, I think. has come. You must not send

or any wildeats, as the investors will not have any-
(ing to do with them. What they want is developed
or dividend-pay ng properties, and the more of the
Liter the better.  We can absorb all that is sent of
1. latter sort.”

\lr. Harris is the principal dealer in Le Roi shares
1 London,

It is stated that the Hon. Mr. Mackintosh has
Lrmed a new English company with a capital of $20.-
o000 for carrying on mining operations in Dritish
Columbia, and that Lord Dufferin is at its head.

* * *®

The final statement of the Payne mine deal  was
made at a meeting of the sharcholders held in San
Jon on May 29th, when the formal ratification of the
e to the Payne Consolidated Mining company of
\lontreal, took place.

No. 5 tunnel at the Payne had a better showing at
e time of the shut down than has ever been found
Iefore in the history of the mine.

* * *

The ore shipments from Sandon, for the week end
ing 2nd June, were as follows :—

Payne.. o oo oo o0 ss sn 0t s .. 110 tons,

Last Chance.. so s so 5o w0 o068 ©

Slocan StAT.. v oo oo oo o0 00 o0 60 °

Colfl, . <o o5 o0 s s wa we vo i 1§ "

250 tons.
——>——
MONTREAL STOCK EXCHANGE SALES

- - e

THURSDAY, 8t JUNE. 50 Montreal St. new.. 324
50 o “ .32
MORNING BOARD. 10 “ “ 126 %
No of price. | 25 Royal Electric. ... 187
Shares, 50 Twin City. .. . 683
1200 Pacific. e seanvees g8's | 100 “

50 New Mont. Street... 321% | 1oo “

100 Toronto Street. ... 184 | 100 "

2 “ “ 18t¢ | 35 Union Bank...

50 Twin City ... 68 5 “ § b 108
10 Telegraph... . 176 50 Toronto Street . 18§
12 e 177 so Cable...... o 97
2 - sanene voves FI§

5o Dominion Cetton. .. 113 FRIDAY, gru JUNE.
50 Cable.. ... vesses 188K

187 MORNING BOARD,

" asiene

0 ‘.. ceee 180X | 275 Pacific.c.osvee coee 98
2 ", covens DY 450 " 7
25 Bell Telephone ... 182 400
200 Payne Mine. ....ee 383 ino
3000 Repablic..... . 132% | 235
2000 L v 338 525
1500 i cesesees 132% | 150 Montreal Street new 326
25 Molsons Bank..... 198% 25 §e “ e 334
38  tank of Commerce. 15304 25 - %L 3244
100 o 4 Leee 328
AFTERNOON BOARD, 25 “o 3250
g o G 3287
10> PACIHC..c0ose co-ose 9B | SO i 6 ,eee 380
250 M opreoviones PO 25 Richelien...cooevaen 113

100 0 veeessesves 9834 25 Toronto Street.
“

75 Moutreal Street.... 3238 | @ = . 18K
100 “ “ L., 324 175 Royal Electric..... 187
25 “ WL 374 | 150 % eesesnses 187K
155 “ € ... 338 125 LU PP oo 18702
125 “ 6 ... 320 50 Gas..oves vees 203
25 “ W iue. 336K | 100 Cable...crricvenes 18714
50 “ ... 32604 4 Dominion Coal. ... 120
50 “ ¥ inas sgbx 10co Payne ,.... o0 388

100 “ “ L 30 1000 War Eagle.oooooes 383
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500 Republic.

5000 - cossesees 130
5 Merchants Bank... 170

$ic00 Col. Cotton Bds... 101}2

Y

AFTERNOON BOARD,

25 Pacific..een 97 5%
800 “ . 97
75 % 97 M4
200 ¢ cessasenes IR

25 ” sessss sess 91
100 " onassosese GIM
100 o ssssns sete DIN
250 i vesesssess 91
20 Street Railway..... 326)
62 L LU + ¥ |

50 New Montreal Street 326
25 Royal Electric..oe 18702
15 Dom. Coal pref.... 120
100 Toronto Street Ry... 184
2; Richeliew vovovvees 1123
2500 Republic.aseoenees 130
50 Dom. Cotton......... 12k
38 Union Bank. ..... 115

MONDAY, 12tn JUNE.
MORNING BOARD.
150 Pacific...
100 8 yes
175 B eesssscesse '§8
22 8 oessonevase P
100 Richelieu..ouesoees 12}
175 Royal Electric.... . 158
“

25 veee 187X

12§ ye cees 188
5 Toronto Street..... usls

150 e . . 119

50 “" “
25 Twin City ..oveee 69
2 o Lo v eseses 6928
430 Montreal Street.... 330
“

100 cessseee 334
25 “ caossans SN
225 “ csesseee 338
150 by RO * |
» s . 331
12 . 3364
s0 New Montreal St. .. 337/2
25 o I £
50 “ “

25 “ “

200 # e
25 Duluth..coeeen
2,500 Krpuhllc...
50 Dominion Cotton .. 112!§
60 - LB | K

6 Quebec Bank.. .o 127%

AFTERNOON BOARD.

150 Pacific .

25 i

100 W eeees ceeees 97X

100 Montreal Street.... 337
“

20 o weee 335

40 » 4 ages 3342

e w el
“ “ P

125 veee 334

2
100 Montreal Str.new.. 33!
150 Toronto Street. ... sy
125 Iwin City cooeesee 694
135 Royal Electric..... 188
o Richelieu.coovssess 1124
2500 Republic.... . 1292
500 € w129
1000 War Eagle.. 384
400 Dominion Cut 1o 113X
10 Telegraph...cevvve 175
2 Bank of Toronto... 243

TUESDAY, 1311 JUNE.
MORNING BOARD.

97

974

97

97%

97

765

35 Montreal Street.... 334

25 “ . .. 383

50 " WL 332

zs “ “ — 333

25 s “ooLae 332

175 New Street Ry.... 331
“ “

N = wese 330

150 Twin Cty.. 63}‘
50 ) sy
25 sk

50 Gas cieeeeseniens 20,
25 Royal Electric. ... 18
% _“ WL, 1883
50 Richelieu..ooes oee [RE3"S
500 Payne Mine....ooee 375
1500 ** ieseneennns 360
500 g

500 “oa.
1000 Republic
1000 ** aeseciereene 126 %
o Dominion Coal.... 5614
12 Bank of Montreal,.. 251
2 Merchants Bank.... 163
$6,000 Corp. 4 p. ¢ stock 100

AFTERNOON BOARD.

75 Pacific cocoee eanene g7
25 Royal Electric..... 188

25 ‘Toronto Street..... nsH
25 " vererens VIBK
1183
1254
500 War Fagle.... 380

1500 Republic aee vovess 127
200 = 129
S Bank Montreal..... 251

WEDNESDAY, 1411 JUNE.
MORNING BOARD,
50 Pacific.ceses coreee 96

150 ** 96%
50 96
wo * 957
o ¢ 96%
s0 92%
150 ‘" 9
150 Moatreal o 329)4

Street . .
150 " ¢ e 339

25 i “ e 339
100 New Montreal Str.. 32
F a8 e 32
125 . 0 Leee 3K

388 o0 0esseasense 20838
§8  Royal Electric..... 187}4

25 Toronto Street ns
1 - e 119
[L I . 1IBY

2 o e INK
1080 War Eagle. ..o vane 378"
1000 Republic vuevevees 127
500  Payne..oe veveeee 362
500 e vee 360
o Duluth Pref.... ... 12
33 Bank of Toronto. .. 2417
23 Unicn Bankooeeees 120

AFTERNOON BOARD,
300 Pacific.eoaee vecene 96
150 L ierassnaees 93;4
50 Montreal Street.... 3284
25 W “ o L. 331K
235 e “  L...0328
s0 New Montreal St... 326%
10 Gas..ouvvee . 201
" veees 20253
23 Halifax Tram...... 110
30 Twin City pil e 1382
75 Toronto Streete..... 1n7%
25 Heat & Light.eeeoo 19
5o Cable . e eesees 187

s00 Payne. cesese 355
25 Dominion Cotton.. .. s
50 had " eess 110
2 co War Eagle....veee 375
500 » sosses oo 373K
500 » vessesss SIIM
1000 o* Ceesees

374
s Bank of Montreal.. 2524

e Rt

e
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The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date
obtainable, compared with the corresponding period

for 1897 and 1898, were as follows:— 1809
LE B 1897, 18g8. 1599. Increase.
Jan,  Tiiieee $342,187 $410,885 $433,011 $23.062
386,172 463,393 423,057 Dec.40,336
108,959 445,851 462,047 17,06
512,183 506,203 636,306 40,163
Feb. 373,174 395,785 444,913 49.nx
33. 856 415,437 4«:,403 Dec.15,029
387,692 411,644 451,427 39,783
405,526 451,587 527,686 76,099
Mar, 397,587 445,048 474,617 26,569
403,556 476,407 503,187 26,780
410,545 453,407 479,018 25,548
591,545 674,045 720,537 55,492
April 428 875 470,095 473,542 2,547
405,979 469,655 477,486 7,031
420,293 433,595 452,578 18,483
521,703 544,232 38,037 Dec. 5,295
May 388,483 420,774 425,361 Dec. 4,413
393,802 475,591 457,055 ““ 17,036
409,845 449,483 “"";}8 19,755
582,672 586,132 686,985 100853
June 418,165 420,025 445,631 25,600
430,782 433,475 .. .
467,583 429,511
595,655 597,391 .
July 427,257 418,554 5
452,025 435,084 .
457,039 419,991
655,707 587,255
Aug. 444,338 427,393
459,029 439,519
487,003 462,794
Sept 70;.780 M;.Ogb
. 546,433 535,185
554,846 ﬁ.&o
537,86 520915
702,81 716,208
Oct. 7. 541,939 527,603
I PR 543,040 §10,860 .oo0veee
535,927 494,620
) RLETS 726,957 728,189
Nov. 518,569 533,845
509,674 521,683
504,980 513,503
629,503 620,503 o
Dec. 491,414 454,790 ssavh
491,483 428,503
469,009 499,238
729,945 794,844

Total...ovvee . 23,547,856 $24,122,040

G.T.R. Nkt TrAvvic EARNINGS, 1898,
Month, 1897. 1898, Increase,
January..ioee sinnns $284,174 $498,395 214,221
February,, . nl 68 317,266 85,579
March.. g 602,717 126,733
518,798 630,917 1z, n
611,273 699,171 87,&)8
877,673 778831 Dec. 98,842
603,255 561,122 ‘42,133
650,3 .g 641,318 = 9,020
!‘75.1 845,788 32,293
L3to 777,033 74277
1,729 684,630 il 1,099
December.oiue vuus 642,700 484,023 “ 158,677
Total for year...... $7.311,002 $7,511,211 $210,219
C. P. R, Gross Trarric EARNINGS. 1899.
Week ending. 1897. 1808, 1899, Increase
Jan. $320000  $401,000 $442,000 $41,000
325,000 404,000 416,000 12,000
315,000 396,000 448 000 2,000
$eceecens 353,000 472,000 §58,000 000

Feb.,

Mar,

April

May

June

July

Aug,

Sept.

Oct.

Dec.

C.P. R,
Month.
January..oe.iae.
February...
March ,,...
April ... ..
May
June. .
july.......
August. ... ven. s
September ,...00
October. ...
November ...,

December, ..vv. o
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332,000
323,000
310,000
306,000
325,000
323,000
325,000
536,000
379 ooo
389,000
366,000
467,000
425,000
440,000
469,000
608,000
469,000
466,000
462,000
602,000
473,000
477,000
489,000
667 000
487,000
499,000
505,000
684,000
492,000
435,0011
538,00
g ,ouo
608,000
644,000
619,000
853,000
627,000
632,000
553,000
725,000
534,000
545,000
444,000
797,000

385,000
375,000
351,000
377,000
454,000
492,000
463,000
641,000
448,000
451,000
453,000
573,000
§07,000
501,000
511,000
710,000
512,000
469,000
e

4,000
481,000
486,000
448,000
609,000

511,000
555,000
757,000
634,000
607,000

93,000

51,000
567,000
556,000
576,000
758,000
591,000
566,000
550,000
931,000

Jm«: 16 1899

428,000 43,000
446,000 71,00,
429,000 78,000
449,000 72,000
482,000 28 000
494,000 2,000
449,000 Dec.14,000
673,000 32,000
521,000 73,000
525,000 74,000
502,000 49,000
620,000 47,000
§38,000 31,000

36,000

18.(- 0

ﬁl‘( 00

42,000

PRI
Cersaean
teseiene

R

PR

cesesane

csessnens

$23,822,000 $25,795,000

ceseaann

NeT TRAFFIC EARNINGS,

1897.
$373,
384' 23
520,212

1,004,407
1,059,891
1,414,738
1,189,732
1,053.454

1898,
$515,627
423,667
753,233
717,090
926,662
817,395

1,279,111

1899,
$617,534
599,701
828,896
920,303

Inc. 1899.
$101,907
176,034
75:653
203,213

EEEREN

Totals.. veseee $10,303,775

DurLutH SouTH

Week ending

Jan, Jeeonns
| U PN
P 1 PPN
3leccecse

Feby, 7eeeees

Mar,
Y TR
2Mierens
Fecrors

April

May

$10,475,371 $2,066,433 $536,218
SHORE & ATLANTIC,
1898, 1899 Increase 1899
$24,235 $26,984 $2,749
25,797 39944 14,147
27,604 36,146 8,542
36,492 48,982 12,490
24,889 31,690 6,801
25,644 31,879 6,235
24,630 34,802 7,172
30,290 36,456 6,166
30,859 38,011 7,152
30,470 32,733 2,263
31,060 25, Dec. 5,196
43,648 64,2 20,621
30,063 41,216 11,153
31,404 43,641 n.:iy
3 38,348 1582
49,788 47,500 Dec. 2,258
37,764 40,200 3.436
40,581 46,902 u
41,647 45458 3,
§3,099 71,622 18,523
$674,760 $822,677 $147,017
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MONTREAL STREET RAILWAY.

Month of 1894
Januarys - 6,866
| ebruar, 5,010
March 4,784
April 70,536
May...cosee . 85,183
June « eeses 88,163
July « <eese 88,114
August ..eee 99,203
September... 90,427
October.,ves 88,223
November... 78,891
December o0 75545

1895
73,910
924
78,638
84,433
100,600
11,149
110,036
109,316
118,946
102,205
93,454
94»300

1896. 1897.
95,056 99,249
87,304 59,752
92,146 99,242
97,461 102,846
114,263 116,139
116,420 130477
118,372 129,046
120,724 131,232
121,085 120,635
109,110 116,c9
100,787 110,
|03,u6 112,920

e

125.12
127, 563

yearly Totals $932,255 £1, |44,4|| ’I ,275,943 $1,358,329 $1,503,628

’ Increase on
previous year eessesss

Week ending.
Jan,  Feessse seveers

Feb.

Total for Month....

Mar., Jeesessssvees

Total for Month....
April

May

June

July

Total for Month...«

August  Jaeeaserecs
14.. o
21..
ETRTITTILLD

Total for Month....
Sept.

Feossssscens
Bdoeeasersens
2Llaee wrvenr
30 .ennsarenes
Total for Month....

Oct,

Total for Month, ..

212,156

1898.
$26,623
24,799
24,735
33,711

$102,426
26,294

25,656

26,668
35,859

$114,477
25,044
26,425
26,188
32,962

$110,619

26,282
26,737
28,635
41,654

$123,308

30,621
29, 66
30,513
42 464

e et

$132,964

32,430
39.!!73

1275
Q »149

$143,787
32,374
32,560
32,751
45,916

$143,601

40,443

—

$136,565

32,633
3°- 349

$133.420

131,532 82,356

1899.
$30,127
27,421
28,245
39,296

$125,089

28,293
28,319
28,718
28,508

— —

$113,838

28,782

28,172
27,500
39,300

—_—

$123,754

30,738
29,211
29,923
40,534

$130,406
32,272
3L 3‘)0

03 '23:.

5145.466
35,605

145,179

Inc. 1899.
$3.504
2,712
3,520
5,585

e

$15,321

3,200
1,854
3,538
2,820

e

$r11,412

2,488
2,516

832
344t

—

9»’77

55
3,735
7,572

$19,787

5,990
4,053
2,801
8,714

22,158

4,984

Nov.

30 ceaseveses

e -

Total for Month.. .. $1
Dec. 7.

FETELECE R

Total for Month. ... $127,568
1,503,628

Total for year......

29,152
29,163
29,822
36.988

25,125
28,108
27,270
28,537
43,056

TORONTO STREET RAILWAY,

1897.

$74,546
ot
737
8:.4?“
91,534

101,501
21,033
23,1
20,628
21,675
11,030

January see ooee
Febrvary...coee
March,eees coee
April oos o

May. coverrens
June ...
luly
Aug.

Sept.

Oct.

Nov,

Dec.

Total,eses. -« $1,048,273

Jan.  Teeeesseenns

Feb.

1898,

$86,562
82,402
92,318
86

93:363
94,120
103,893
21,977
28,417
24,041
24,823
12,976
47,713
28,36§
23,74
23,812
13,072
9,362
22,269
18,134
24,602
18,377
19,923
23,943
3’-96‘
14,663
26,327
11,377
28,272
23,766

$1,187,622

1898,
$20,304

1899.
$95,690
91,
103,234
95,512
m; ;06

1899.
$22,154
21,308
22,066
30,165
22,315
22,582
22,749
24,214
23,666
21,870
22,423
23,254
20,231
24,188
22,467
20,963
19,791
21,118
22,321
22,225
28,542
23,179
24,719

HALIFAX STREET RAILWAY.

For week ending.. Elmm s
January 22..e00 - $19

20 0000 o0 18
Febly.  Seeees: « :sgg
12 cessses 1953
;2 1817

1
Mar, usgg
2029
Mar, 19, .. 1907

1899. | For week ending. Earnings 1899,

25 | Mar.

g | April
5

00

75 \

75

45  May

35 \

s

26,000 00

2ievane

Decrease from previous week. soanne

Inc. 1899
$9,128
9,458
10,916
8,314
10,554

Inc. 1899
$1,760
1,33%
2,537
3498
2,582
1,75¢
2,031
Yok
1,797
1,022
'54‘
3»‘04
Q.g
l 595
390
2,365
1,34
2,27
"O‘Z,
39,
1.132

3,397

1873 6o
2075 70
1900 55
1981 25
2001 75
1941 90

IR S

B S T AT
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Passengers.
] 159,114 $hx 8 20 lga.“z Sf- «
-u:g 150,646 915 7'

190,388 §8,601 O3

Increase 29,468 57‘,; 70

Twin C11¥ RAPID TRANSIT COMPANY. “‘5"6 55 Dec, Sﬂh ob

Week ending,

Jan,

Janvary ... .0. . $165,249

May .soeee senene

Totals ......$82¢,527
Total to Date, 865,488

MINING STOCK LIST

for Tur Cumoxicre 1y Re Wilson-8mith, Meldrum & Co., 151 £t. James St., Montreal.

Repx rted

NAMF

Athabasea
Baltimore
Big Three
Brandon and Golden

Crown
Bulllon

Curiboo Hydraulic
Cariboo MeKiuney
Commander

Corrected to .luno 14th, 1899, P.M.

N llﬂn-lod l I(n mut-

L

'

Crow's Nest Pass Coal Crow's

Dardanelles
Decen

Deor Park
Dundee
Fmpress
Eveuing Star

Falrview Corporation .

Fern

Foley

Gold Hills
Golden Star X D

“llllm-unl Keof

Ho nlxlo
Trom Colt

Tron Horse
lron Mask
Joooa
Jumbo

Knob 1l

1o Kol
Minnehahn
Moute Christo

2 |One Dividend paid,

Montreal Giold Fiddds
Montreal-London X N

Morrison

Noble Five
Novelty

O Tronsides
Olive

Oro & Noro King
Payne X D)

Pay Ore
Poorman
Rathmullen
Kambler Cariboo
Republic X D

K. K. Lee
sawbill

Sentinel

Wlocan Sovere ign

Gold&o
Van Anda
Vietory lnumph
Virginia

Virtue

Waterloo

War bagle X D
Winohester
White Bear

W innipes

Fureka Distriet, Wash

||~| Sefne h ver, Out

‘}jmnm' Camp, B O
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STOCK LIST

Reported for Tux Cunoxicue by R. Wilson-8mith, Meldrum & Co., 151 8. James Street, Montreal.
Corrected to June 14th, 1899, M.
T P— s & - T Rever

| " |per centage| Par Market O L Closl

NK | Capital | Capital l m" of Rest | value | value ::“"l‘.“" \ S84, OO ||'r|r':~‘- \

BANKS. sabseribed | paid up. ¥ 1° | 1o paid ap of one | of one [ 6 ":" "‘"““‘""‘ (per cent. | When Dividend
| “ — Cupital | share. | share. Poas. ‘w';';:"“ | on par.) % payable.

Per cent.| Per cent, Asked. Bid
2 (R} 112

ey 8
/ ritish Columbia 2,920,000 | 456,666 16.66

4 107 January July
pritish North Ameriea . 66 1,387,000 s $ 4 -1 \ 128 L2ejiApel] $388
Canadian Pank of Commeree 000,00 | 1,000,000 | 1607 g 1T il :

3491 (¥ e 11 Mart A

A reial Bank, Windsor, N.§.

%
-
-
:
-
5

1,500,000 |

Deminion cnoaeee 265 Feb MayAu,
pastern Townships ... ... 402
Fachange B of Yarmouth, 2 47 ‘ 106
alifax Banking Co . v eese 3 5 156
Hamilton 4 a7 | m
Hochelaga 34 467 1 140 June
Jmperial . &1 4156 27 214 June
L Banque ¢! C 3 LRl .... 108 June
I'a Hanaue Nationale 3 6 9 ... May
Merchant Bank of P E. 4 o 140 January
Merchants Bank of Cana | -'u 402 174 170 June
\lerchants Bank of Halif . 500 000 1,500,000 1,260,000 | 4 3N 140 February
MOMOIE, .ocoss ursssses > o 2,000, 200,000 | 1,500,000 | d k1 455 198 April
Moutreal ... . 12,000 000 l 6,000,000 | [ 4 25) June
New Brunswick XL 500 000 | 00 000 0 400
Nova Seotia .. 1,520,700 1,790,120 4 360
Outario . ... 1,000,000 R5,000 | 20 3170
OUAWA ..o 1,500,000 | 1,170,000 &1t 4 a0 June
reople’s Bank of Halit 700,000 | 230,000 s b2 M M| e
People’s Bank of N B. > 180,000 | 140,000 4 b a3 1664 January
QUODOE . .ivne . 2,500 000 B00000 | 660,000 | 3 4 135 126 June
Standard. ... l.amm; 600,000 421 vees 100 April
St. Stephens 200,000 45,000 2% 60 veer 100 April .
St. Hyacinthe. 314,140 | 75,000 3 6 00 | +eee 100 |February
St JOhD  .ees  aee oo . 261 499 10,000 ] ’ Pl G e
Summerside P E.i i y | seee| 1800 3 | s R
Toronto .. F4oh 2,000,000 1,800,000 5 | 400 250 240 June Dee.
Traders oo oo sos o 700,000 50,000 | 3 b 06 118] 118 June »ee.
U'nion Bank of Halifax 500,000 250,000 34 473 148 146 Feb 28 Aug. 8!
Union Bank of Canada s 1,041,755 350,000 3 | LAL cooo 120 Februsry Aug
Ville Marie 5 479,620 10,000 ] [ ¥} 1s June Dec
Western ... 7,139 112,000 3 6 ... N7 June Dee
yarmouth. ... 300,000 30,000 2 416 120 117 Feb.d Aug. 1
MISCELLANEOUS STOCKS.
Boll Telophone ... tevie oo seee 3,168,000 800,000 2 LR 183 181 Jan. Apl. Jul Oet
Canada Colored Cotlon Mills Co. .. X e % \ 2 513 w 0 e
 anndian Pacitio areens ! 3 T Wi 0y Apnil Oet,
Cariboo MeKinney . 3 11 018 1 | Monthl
Commercial Cable. ... 1378 1t 4 1sif 186 .Iln..\pl..)u{)()‘-l.
Dominion Coal Preferred 4 678 | 18 ., July
do Common I | e M 5
Dominion Cotton Mille, g 645 \ 110 104 |Mar Jun Sep Dee
Duluth 8.8 & Atlantie 3% ‘ ] [} e i
do  Pref \ T § e
(Gusrantes Co., of N. 3 cors |
Halifax 1T ramway U 1} 448 12100 an. ApldelyOet
Intercolonial Con . 00500 0 ...
do Preferred L 40 | Jan,

100 | Feb. Aug,
150 | Mar.d un Sep. Dee
200 | April Oet.
‘i Monthly.
827 Feb MayAg. Nov.
am | w

Merchants Cotton Co
Wontreal Cotton Co. X
Montreal (s Co
Montreal-London, X
sontreal Street Railwa
do 0 New Stoe
Moutreal Telegraph .....
North-West I.uulbco:'n
rol

|

Jan, Apl.Jul.Oet,

do [
Payne Mining, P ... o8 "o 8 33 | 860 252 Monthly,
People's Heat & Light of Halif ’ o Lo x| g
Kichelien & Unt. Nav. Co .ooovv o 1, 223,920 | 3 B a6 12 101 | May | Nov.
Woyal Eleetrie, XD ... . . 10000 | 1,500,000 246,020 | > a0 186] 188 Llan. Apl. July.
Republie Consolidated Gold Mining, |x4 350000 oo ssessliassnssnees ‘ 11 9 b2 126122 Monthly, :
st John Btreet Railway, » B00.000 500,000 ... 14 400 f 147 IMarJun.Sephee
Toronto dtreet Railway ¢ 800000 6 000,000 717,016 | 1= 389 1174 Jan. Apr.duiyOet
Iwin City Rapid Transit Co. 15,000,900 15,00,000 ... v 60y 68 ...
do do Preferred 1,722,200 1, ceeef e 34 H 00 "o i
War kagle Gold Mines, xD s 1,750,000 1,700, resacsens | weeee 1.0 37 1H 48 atey 318 bl
W ondsor Hotel ... o8 690,000 G000 e | 100 110 00| 6 545 110 16 Decembe r
:Ml. of| & 4 wh Int 4 Date of Lutest
. nterest moun pen Interes e - wte o .
BONDS, ver l outstanding s Where Interest payable. Redetption, | QUOW- REMARKS
annun.| |
| ——
Cumn.l.rrcllH.?'bIo(‘,(numM . : | } £16,000,000 ‘ : 'm‘y :f:"\l\ l New York or London ... 1 Jan., 2367 04|
Canadian Pacifie lm.is Grant b 3423000 | 1 Apl 1 Oct. Montreal, New York or London. 1oet, 1931 . 110 Redeemable at 110,
Can. Colored Cotton Co. o W00 | 2 A‘rl, 3 l'n't.lllullh of Montreal, Montreal .| 2Apl, 12 |
Canada Paper Co 00 85 | 200,000 1 1 Ma 1 Nuv.\Mrrrhunu Bavk of Can., Montreal| 1 May, 1017
Hiall ‘Telephone Co . . ' 5 \ w0000 | 1 Apl Bank of Montresl, Montreal _....| 1 Apl., 1o
Domivion Coal Co . sasasel 6 | 2,055,000 | 1 Meh, Merchants Bk, of Can., Montreal.! 1 Meh, 1015, 10 Redeemable at 110, 1
Dominion Cotton €O woovvvvens 4 | £ 308,200 | 1 Jan, S| Vdan 1ne o il(mhwumhl« at 110 14
| - after 1st Jan 1000, .
Halifax Tramway Co . 5 | % 600000 1dJan, 1 July Bk, of N Seotin,, Hal. or Montreal| 1.an,, 1916 W1y |(.~.|p.~|..,.|.' u;l 105 '
Intercolonial Coal Co 5 | 20,000 1 Apl B0 | . corvireperages e 1 Apl, 1918, o L
Montreal Gas Co.... 1 | 2 ll;l_t::l. :.:i»u;. llvl‘ulg‘l ompany's Office, Montreal. . .. : g||lll¥' 1021 we | ¢
Montresi Street Ry. o g )\ Mch, Sep. ch, 1% 107
:l' i Stre Y, foi ) \ % 140000 1 Feb, 1 Aug. l Bank of Montreal, London, Eog| A"U': 1922 15 :!
Peoples Heat & Light Co.— | | | |
ot MOFLEAR® ..oo - svveersss 5 | ¢ 700,000 1 Apl.  10et.}) Merchants Bank of  Halifax, LApL, 101 | W Redeemable at 110 4
Socond Mortgage . ... 5 100,000 1 Halifax or Montreal ... ¥ i i ) i
Richelieu & Ont. Nav. Co, 5 I Meh, 1 Sep. Montreal and Lowdon ... .o | 1Meh, 1915 | 1007 |Redeemuble at 110
Koyal Electrie C 4 £ 1 Aph 1 Oet, Bk. of Montreal Mont'l or London 1 Oet 1014 106 Redeemable at 110 §
St. John Rallwa; 5 ‘ $ : ?hy :J\ul\ Bank of Montreal, St. John, N.B. | |l ilny. 1925 | .... i:. pe. redeemable R
6 Jan. u July, 19 Lo lye
Torounto K“L"‘! : ol 25 Feb, 81 Auz. ‘l!unl of Seotland, London ...} g A“’_-.wg ‘ité |yenrly afier 195 !
0‘ | 450,000 1 Jan. 1 July ' Windsor Hotel, Moutreal... . | 2 -lurv. 912 | p
———————— = L

Windsor Hotel .. ‘
0 ly. t Bonus of | per cout. t Mouthly 9 Price per Share
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NOW ON THE PRESS

New and Revised Edition—Brought right down to date

oOoF

The hife Agents’ Manual

(COMPILED AND PUBLISHED BY THE CHRONICLE)

CONTAINS

Premium Rates for all Policies, Explanations of Policies,
Conditions of Policies as to:—Days of Grace, Loans Cash, Surrender Values
Paid-up Policies, Extended Insurance, Automatic Non-Forfeiture,
Voidance of Policy, Ir.disputability, Revival, Etc. ‘

RESERVE VALUES ON
Hm. 3", % 4% and 4'.%—Actuaries 4%—Am. 4% and 3%
TABLES OF
Interest and Discount, Expectation of Life, Annuity Values, Net Single Premiums,

Proportionate Height, Weight and Chest Measurement, ée,

A Compendium of Canadian Life Insurance.
The most Clm.l])lclt‘ work of its kind ever published.

Every Life Company, Every Life Agent,

Indispensable to - Every Life Manager, Every Policy Holder, In Canada.

Every Life Inspector, Every lntcndingInsurcr,‘

250 PAGES—eé'." x 4',"—WEIGHT 6 oz.

Full Bound Flexible Leather.
PRICE, - - - -

ORDERS MAY BE BOOKED AT ONCE

$2.00

THE CHRONICLE
151 ST. JAMES STREET, - - -

OFFICE,
MONTREAL.

!
f
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GENERAL STATEMENT.

31st MAY, 1899.

LIABILITIES.

Notes of the Bank in cireulation,
Deposits not bearing interest

sovs # 5,001,016 69
Deposits bearing interest, including int. accrued to date

. 22,034,446 70

Balances due to other Banks in Canada
Balances due to Agents in (Great Britain
Dividends unpaid :
Dividend No. 64, payable 1st June ...
Capital paid up

Rest

iy 1,000,000 00
Balance of Profit and Loss Account carried forward

55,738 53

l ASSETS.
S])ccic . $ 445,344 62
Dominion Notes

Deposit with Dominion Government for sccurity of Note circulation
Notes of and Cheques on other Banks

Balances due by other Banks in Canada ...
Balances due by Agents of the Bank in the United States
Government Bonds, Municipal and other Securities

Call Loans on Stocks and Bonds

Time Loans >n Stocks and Bonds
Other current Loans and Discounts
Overdue Debts (loss fully provided for)
Real Estate (other than Bauk premises)
Mortgages vis .

Bank Premises

Gold Bullion in transit

Other Assets

B. E WALKER,

The Canadian Bank of Commcrce

26,000,000 00

1,088,821 00

Genernl Manager |

$ 3,308,420 00

$27,726,363 39

35,972 30

1,285,162 77
1,120 17 |
210,000 00 l

) 7/055,738 53
$39,682,786 16

# 1,534,165 62
160,051 82
1,206,747 57
142,434 S6
3,384,861 52
6,508,600 83 \
3,489,248 o1 \

$16,616,150 23 |

1,224,909 02 ‘

20,173,151 93 |
138,224 34 \
104,381 31 \
101,524 51
797,705 15
385,824 33 \
140,015 34

$39,682,786 16

St

e

e me e & o e ey
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EASTERN TOWNSHIPS BANK.

Profit and koss Account for the Vear Ending May 15. 1899:

Balance at Credit of Pro%t and Loss, bronght forward from May 15, 1598 $ 22,726 50
Profit of Head Office and Branches afier deducting charges of management, appropri
at on towards Pension fund, interest dne ‘ln-|~-~ tors, and provision for bad and

QORI O OlIA 1 o5 ov0 v con 3 ouans anm EEASIEI O ENOIEY FHORNE SETANE ot bba e v aNE oD 139,268 22

Appropriasted as follows

Dividend of 3] per cent., paid 20d Jan., 1899, ... 00uuvees sovossosssnnssnsscsssane £52,500 00

Dividend of 3§ per cent,, payable 3rd Jaly, 1899 ... ... e, co0 ses savens 52,500 00
Fransferred to Reserve fund . ovves civien connnn vuns SR BCORVL AETENDY WVA AR GG EHE 15,000 00 120,000 06
* alance carried forward . covvs vousiiiner ciiies venaes es0 sasase 54"99‘ 72
—

General Statement of Assets and kiabilities, May 15, 1890

LIABILITIES,

Capital paid up..eess cviiee cenoes $1,500,000 00

Reserve fuml......

Balwoce profits carried forward . .ovsoenies cieier cennes
Dividend No. 79 of 24 per cent,, payable 3rd July next.,

Dividends uncluimed . .ovvevnvs vuvnes Co00 s 000 case saaRe o { 948,288 29

$2,448,2<8 29

Notes of the Bank in crenltion. oo viver vonens vennes 48000 20000 sussensosante
Deposita payable on demand ovs vvevns vaen .o . |
Deposits paya'le after notice . c.ovee vevieevunen. . vee 1,016,
Due banks in the United Kingdom . oovee ciiien iiiinn vennn, Egy  ceseEE sweN 1,970 78
Due banks fOre12n COUNntrIes cooeee covsos vosnoe EROED SEVRIE A BT Th aniiiner el 25,500 59 HBI19, 56 36 |
$8.298244 65 |
— |
ASSETS, {
Bpeoie..oove cocssn e 108,226 05
Donrinlon Wotse . cooee ssnines susssaiassesianse o 109,133 00
Bills and Cheques on other Banks ... 50,392 32
Due from other Baoks in Canada. vesuns vvennn vae 309,
Due from other Banks not in Canada 213,567 14
Provincial Government Debentures,..u ..., 13,000 00
Domiion Governmeot Debentures and other public securities, ... oo ..., psose agy 254,312 10
Call Tomns on botds and S10CKS  caae oiiiy vesees cannen connne onne s resese soneen 65,426 89
Total nssets immedintely available cooees vvines cunaes — 1,153,788 %9
Deposit with Dominion Government for security of Baok Note circnlation., ...... 52,597 53
Current Loans, Discounts and Advances to the PUDI0 caus e oo aernansorsosiie - 6,503,307 24
Reul Estate, otier thun Bank premises. ..., sosaes S6,643 06
Debits Secnred by Mortgages.ooves coveen  vunes eeees 20,443 73
Laoans tiverdae, wll 8 provicted Por..ooerrevsrrsace s . 15,004 40 '
Other As ers ., 6 SBAHBE RHAATE Wen s @ EAEeE 34,304 =0 017,610 76
Bank Premices and Bask Furniture.oos vvvvee s vnes sev sesseeensane eeosesvons 126,545 00
$8,298,244 65
— —

WM. FARWELL, |

Gencral Manager.
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The Birkbeck Investment and Savings

COMPANY
Capital Subscribed - #2,000,000
Capital Paldap - -~ 600,000

H, P. DWIGHT, Esq, President,
Viee-Presidents,
THOMAS LONG, Fsq. 8. 11, EWING, Fsa,

MONEY TO LOAN
[ Purehase or Build or Pay off existing encumbrances, repayable on
Fasy lerms,
Head Office, MeKinnon Bailding, Toronto,
Montreal Office, Canada Life Bullding

Sun Life Assurance Gompany
<= =‘\ OF C;Aﬁl.»\l)}\

The Sun Life of Canada issues
a very liberal policy contract,
and one that is absolutely un

conditional, Cash surrender
values, cash loans, ¢ xtended
assurance for the full amount

of policy are among the items
guaranteed in policy.
R, MACAULAY,
President
How. A, W, OGILVIE,
Vice-President |
T. 1, MACAULAY, | LA,
Secretary.
GEO., WILKINS, M.D,
Medical Keferer
Agency Department
JAMES C. TORY,
Superimtendent,

FOUNDED 1828

Law Union & Crown

INSURANCE CO. OF LONDON

Assets Exceed $2 1 ,000,000_00

Fire risks accepted on almost every description of insurable property.
Canadian Head Office:
67 BEAVER HALL, MONTREAL

J. E. E. DICKSO N, Manager.
Agents wanted throughout Canada.

WRITE HENRY BIRKS & SONS have
FOR just issucd a booklet, showing illustra-

BOOKLET | tions of their trophies and individ-
ON ual prizes, in Gold and Silver, suit-
able for Golf and other sports,

PRIZES

‘“DEPT
' ”

Mailed free on request.

Henry Birks & Sons

MONTREAL

INSURANCE & FINANCE CHRONICLE. 773

The Trust and LoanCompany
OF CANADA

Capltal Subscribed - - $7,500,000
With power to increase to - 15,000,000
Paid up Capital - - - 1.581,666
Cash Reserve Fund - - 906470

Morey to Loan on Real Estato,
Apply to the Commissicner,
Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.

Liberal Terms. Low Interest.

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO.
TRUSTS

of every deseription accepted and exe ented. Acts as Administra
tor, kxecutor, Guardian, Assignee and Laguidator.

LOANS

Money in any amonnt upon real estate or npprmwl collaterals at
lowest market rates.
SIR RICHARD CA RTWRIGHT, President,
8. F. McKINNON,

i Vice-Presldents.
JAMES SCOTT,

A.W. McDOUGALD, Manager,
Trust and Safety Deposit Departments

e EQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

Outstanding Assurance, Dec. 31, 1898. 8087, 157,134.00
Assurance applied for in 1898 . 198,362,617.00
Examined and Declined 30,3 8,878.00

New Assurance Issued, 168,013,730 00
Income . ' . ’ 50,2490,2686.78
Assets, Dec. 31, 1898 . . . . 258,360,208.564

Assurance Fund ( #198,808,269.00) and

all other Liabilities ($2,160,650.27) 201,038,800.27
Surplus . : " . . 57,310,489.27
Paid Policyholders in 1¢98 . 24,020,623.42

JAMES W. ALEXANDER, President.
JAMES H. IYDE, V.-P.

MONTREAL OFFICE : 167 St. James Street.
8. P. STEARNS, Manager.
TORONTO OFFICE: King & Yonge Streets
CEORCE BROUCHALL, Cashier.
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Meao OrrFice, MonTREAL

L.ondon & Lancashire Life

ASSURANGE GOMPANY
EXTRACTS FROM ANNUAL REPORT IBQB'

Cawnavian Brancw

New Policies issued for 1808 2732, 84,468 380
Premium Income .. 1,204,584
Total Income l.t55.047

335,088

Added to Funds (Iurmg thlr 18 ).E;

Total Funds 6,632,238

Low Rates. Absolute Security.

B. HAL BROWN,
Manager. | BT

Prompt Settlements
J. L. KERR,

istant Manayer.

#«u« L T ﬁa&aat@»

THE

ONTARIO MUTUAL LIFE S

Head Office, -

Waterlioo, Ont,

ae it $24,000.000 '

b o Sand IN FORCE ol 1

|

¢ PROFITS TO POLICYHOLDERS ONLY. |
Q‘ Cash Income, 1898 coeesiseeerecoressese $ 023,041

‘ Interest  Income  exceeded  Death :

Losses, In 1808, DY.cereceser crnonane i

New Business for 1898 ieiee vvnenns |
‘ Increase Over 1897 .ceereee o veressnsase 6\‘1-,0u )

Net  Amount of Insurance Added

Over 1897 cciesinniansessesns vannnes 2,258,585

THE

ONTARI

AND

LLOYD

LARGEST AND BEST

Personal Accident

Employers' Linbility

Elevntor

Merchanis' General
Liability and Plate Glass

ACCIDENT
INSURANCE

PLATE GLASS
INS. COS.

“LLoyps PLATE GLASS,"” (into which
is merged the Montreal Plate Glass In-
surance Company, and the Plate Glass
branch of the Steam Boiler and Plate
Glass Insurance Co. of Canada,) tran-
sacts the largest Plate Glass Insurance
business in Canada, and is the largest
and strongest stock company of its class

Tur Oxtanto Accroent : Larratt

W, Smith, Q C, D.C L. President; f 'n the world,
grihue L Sante - \"" "’“” Ihe “ONTARIO AcCIDEN?" offers a
- ] 1‘“‘”_"“"” Seoretary i specially attractive policy 1o profes-

sional and business men,

ovyns: W, T Waoods,
t; D. K Halstead, Viee
t; C. E. W. Chambers,

MONTREAL ACENCIES :

THE ONTARIO ACCIDENT @ Edward L,

Bond, Director, 30 St. Francois Xavier
i Oliver G Beckit, General Agent,

Eastmure & Lightbourn | 3.\ S

GENERAL AGENTS, I'ne Lrovps: Edward L. Bond,

v General Agent, 30 St Francois Xavier

Head Office for Canada | <iici; Movrs Boivin, Wilson & ¢ o.,
3 TORONTO STREET

Special Agents, 338 St. Paul St
TORONTO H S L

~ « o o« OPENINGS FOR GOOD AGENTS , , , '

mrnoven, Inspector

INSURANCE & FINANCE CHRONICLE.
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THE AMERICAN

Fire Insurance Company of New York

ESTABLISHED 1857.

ASSET , - - - $1,246.768.7/

For Agencies in the Dominion apply to the Head Office for Canada

22 TORONTO STREET., - TORONTO
JAMES BOOMER, Manager.

The Policies of this Company are guaranteed by the Manchester Fire

Assurance Company of Manchester, England

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.
ESTABLISHED 1824.

HEAD OFFICE, MANCHESTER, ENG.
Canadian Branch Head Office, TORONTO.

JAMES BOOMER,
Manager.

R. P. TEMPLETON,
Assistant Managzer

LIFE

When a man and & woman are m \nh-l there is but one person as mpors b
tant as the minister, in the new, sacred (and to the s ate, serious) situstion
o crented - becan the utter and e omplete I’* douce upon the hushand
of the wite and helpless children—and that is the | nsurance agent, tor
absolutely alone in life insurance is there prote them,
North Amerfean Life gives the best of all that ol in life insurance

See an agent of the North American llh without delay. They are
almost everywhere, and will eheerfully give you information helpful in
choosing & plan to meet your needs; or ll-mtvn-

L, Goldman, Bscretary. Wm. McOabs, Mug. Dir,
North American Life Assurance Co.,
Head Office: 112-118 King St. West, Toronto, Ontario.

Auld & MoOonlkey,

180 8t. James 8., Montreal, Managers for the Province of Quebsc
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Assurance Company.

FIRE AND HABINE

INCORPORATED IN 1881.

NSURANCE & FINANCE CHRONICLE.
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'\ \\\Sh Ame/'

INCORPORATED 1833.

é

SSURANGE (‘.OM\’““‘

HEAD OFFICE - - TORONTO.
[
Head Office, - - -  TORONTO e RELIABLE  PROGRESSIVE
e .\ FIRE AND MARINE INSURANCE.
Capital Suoscribed. .. ....$2,000,000 |
Capital Pald-up ..o e 1,000,000 ‘ Cash Capital, - - $760,000.00
Cash ASSeUS, OVOr .........oiwiss 2,840,000 | Total Assets, - - - 1,610,827.88
Annual Income, OVer..... ..... * 2,200,000

LOSSES

DIRECTORS :
Hon. GEORGE A. COX /resident.

J. J. KENNY, Vice-President and Managing Director .

PAID SINCE ORGANIZATION, $27,000,000

‘1 Losses pald since organization, $16,909,240.72

‘ DIRECTORS :

Hon GEO. A. COX, J.J. KENNY,
President. Vice- President

| How, 8. C. WOOD

JOHN HOSKIN, Q.C., LL.D

Hox. 8, C. WOOD W. R. BROCK w 8. F. MOKINNON \ ROBERT JAFFRAY
|
GEO, R. R. COCKBURN J. K. OSBORNE | THOMAS LONG AUGUSTUS MYERS
| oy
@GEO. MCMURRICH H, N. BAIRD | H. M, PELLATT

ROBEKT BEATY P, H. BIMS, Seretary.

 aaahd

Agenocies in all the principal Oities and Towns in Canada

and the United States

S

C. R. C. JOHNSON, Resident Agent,
Canada Life Building, MONTREAL

MUTUAL LIFE INSURANCE COMPANY

OF NEW YORK
RICHARD A McCURDY, President

IS THE LARGEST INSURANCE COMPANY IN THE WORLD

ASSETS, . $27%,517,325.36
Liabilities—(or guarantee fund) e e e $233,058,640.68
Surplus—31st December, 1898 e 44,458,681.68
Total Income, 1898  weee e 0E 55,000,629.43
) Total paid policy-holders in 1898 .................. 24,761,659.35
Insurance and Annuities in Force, December 31,1898 ... 971,711,997.79
Net Gain in 1808  coovee s s 34,804,594.00
Increase in Total INCOMe o woeeee e 844,021.20
Increase in Assets e e 23,720,887.70
Increase in Surplus e s MY 8.950,490.09

Paid to Policysholders from the date of Organization,

- $487,7480.016,

FAYETTE BROWN, General Manager, Montreal.

s WE WANT A COOD SPECIAL ACENT—TOP CONTRACT &t

3

—;.—-JMJ
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Llﬁe lnsurance Pohcnes Bought IN O R 'Zl" I—I F‘ RN

Assurance Company of London.

and Loaned upon Eerasuisweo 1836.
Capital and Funds, 1895 . 038.-'71?2.000
By The Insurance Agency Corporation of Ontario, Limited, TORONTO. ?,gg’f:::n Deposit . . . . 5'200:%
W BARCLAY MeMURRICH, Q.C, President CANADIAN BRANCH OFFICK:
GEO. I, ROBERTS, Managing Director 1730 Notre Dame Street. - Montreal,

e ROBERT W. TYRE, Manager.
The SleﬂCSS P()Iicies of G. E MOBERLY, Inspeetor.

T Dominion Life Rss’ce Co., wirmmmes:
T H E The Dominion L fe has had a good year in 1898, It has gained . -
b In Amount Assured, - 11,73 per cent,
Ocean Accident & Guarantee & iarees Borsip ™S00 ber eo.
In Assets, . 17.61 per cent.

.
r r t L t d lnSuvplusoverallLllblmle- 42.74 per cent,
O pO a IOn’ lml e It is |' ound, economically managed, equitable in all its plans  Ite
interest re ||-hm more than paid {8 death losses sinee the |-u.|unxL
\M.mpnn\u Ywhere hus had a lower death rute, or does better for it
I<Ix‘{h lders than the Dominion Life, Separate IrumlmrfrAanu s
and Women,
CAP'TAL * o " ss'ooo'ooo JAMES INNES, Presic CHR. KUMPF, Vice-President
THOS Illlll\l{h Managing vireetor

For territory apply to J. F. MARTIN, Ins spector of Agencies
Cover disiblement caused by any Sickness or Accident,

The most liberal and attractive Policy iss ed by ary

b -,
Company. I ounded 1707

vy Temple Building, MonTREAL NORWICH UNI ON

ROLLAND, LYMAN & BURNETT, Ceneral Managers Plre Insurance bOClety

A. DUNCAN REID, Superintendent .OF

. NORWICH, England
ThC Royal=ViCt0rla Head Office for Maritime Provinces, Ontario, Mani-

toba, North-West and British Columbia, TorRONTO,

Life |n5u|‘ance C(). Of Can. i‘" JOHN B. LAIDLAW, Manager,
Head Office : MONTREAL. Capital : $1,000,000. | ESTABLISHED i800.

Total Funds Exceed Canadian Investments

$67,244,500.00 $5,564,200.00

|
| Fire & Life |
DIRECTORS OF THE COMPANY : |

JAVMES CRATHERN Esq, JOHN CASSILS, Exq

ANDEREW F. GAULT, Esq REV. K. 1. WARDEN, nn

Hox, L.J FORGET, EDMOND B OSLER |

JONATHAN HODGSON, ¥aq SAMUEL FINLEY, Fs

Hox JAMES ('BRIEN GASPARD LEMOINE | Fe «q

KOBERT MACKAY, Fa DAVID MORKICE, Enq. [ I C
T.G, RODDICK, Exq., M D., M.1", H N, BATE, Esq nSl.ll'anCe 0.

DAVID BURKE, Faq

Full Deposit in Government Securities for the Protection of
Policy Holders made with the Government of Canada,

‘Ill-\ltl lmunru Esq.
Dircctors, IW. W OGILVIE, Esq,
Q\I(( H'D.M \1 \ll'H( Esq.

OFFICERS OF THE COMPANY :
Head Office for the Dominion : 72 St. Francois Xavier Street,

President - JAMES CRATHERN,

o Presi ml. ANDREW F. GAULT and Hox. L. J. FORGET, MONTREAL.
M
oty o Saais TR D Agents in all Cities and Principal Towns in Canada.
Gen'l Manager : DAVID BURKE, ALA. FS.8 THOMAS DAVIDSON, Managing Director.
IME LARGESI FIRE INSURANCE COMPANY "\ LOSSES ADJUSTED PROMPTLY AND LIBERALLY

.......... T T 11 1Y ‘49 182, wo. - sorey

1 E. J BARBEAU, G. F. C. SMITH,
: Chairman, Chief Agent & Resident Secretary
WM. M. JARVIS, 8t. John, N.B., Caneral Agent for Maritime Provinces.
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CTHE FEDERAL LIFE

Assurance Company

Head Office, - - . - Hamilton, Canada.
Capital and Assets . ; . . . $1,4'75.283.41
Surplus to Policyholders ' A . . 717,884 .21
Paid Policyholders in 1898 . . 143,702.25
MOST DESIRABLE POLICY CONTRACTS.
JAS. H, BEATTY, DAV!D DEXTER,
President. Managing Director.
J. K. MCCUTCHEON,
Supt. of Agencies
H. RUSSELL POPHAM, - - - Provincial Manager.

||+ ESTABLISHED 1826. &=

Standard Life Assurance GCompany

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

INVESTED FUNDS, o oo owwss s oones $44,700,000
INVESTMENTS IN OCANADA, o s s 14,160,000
DEPOSITED WITH CANADIAN GOVERNMENT, OVer oo oveees 3,737,000

Low Rates, Absolute Security, Unconditional Policies.
Claims settled immediately on proof of death and title. 8@~ No delays, @8

J. HUTTON BALFOUR, W. M. RAMSAY,

Secretlary. Manager for Canada

1 Municipal Debentures, Government and Provincial Bonds,
\ Railway and other Investment Securities

\ BOUGHT, SOLD OR NEGOC'ATED- -VlLlPNONl, MAIN 850
| R. WILSON-SMITH

\ FINANCIAL AGENT

1 A 151 St, James Street MONTREAL.
\ SPECIALTY :

1

INVESTMENT SECU RITIES—SUITABLE FOR

BANKS, TRUST ESTATES, INSURANCE COMPANIES
\ PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GGOVERNMENT
l Member of the Montreal Stock Exchange.
|




THE

CALEDONIAN

Insurance Co. of Edinburgh |

Funds $10,585,000.
Chalrman,
General Manager,
Canadian Manager,

Lansing Lewls
Toronto Agents,

Muntz & Beatty

778 INSURANCE & FINANCE CHRONICLE.

Sir George Warrender
David Deuchar, F. 1 A

PHGGENIX
Assurance Companv of London, England.

ESTABLISHED 1782,
Agency Established in Canada in 1804

PATERSON & SON,

—— GENERAL AGENTS FOR DOMINION.
HEAD AGENCY OFFICE,

85 St. Francois Xavier Street. MONTREAL.

CONNECTICUT

Fire Insurance Company
OF HARTFORD, CONN.
CASHCAPITAL, - - - 81,000,000
CASH ASSETS, - + « « 3,700,300

J. D Browne, President,

D! Lxs R. Bumr, Rnuwl, L. W.OLARKE, Ass’t Secretary.
e DOMINION GOVEKNMENT DEPOSIT, $100,000.00,

ROBERT HAMPSON & SON, Agents, MONTREAL

FIRE INs. " HARTFORD « COMPANY

ESTABLISHED - - - 1794.
HARTFORD, CONN.

CASH ASSETS, $10,004,697.55

Fire Insurance Exclusively,
GEO, L. CHASE, President
P. C. ROYCE, Secretary THOS. TURNBULL, Assistant Secrotary
CHAS E. CHASE, Assistant Secretary

C. ROSS ROBERTSON & SONS., ACENTS, MONTREAL

Victoria-Montrcal

FIRE INSURANCE
COMPANY -

Incorporated by Special Act of the Parliament
of Canada.

Capital Authorized. ....... . ... 81,000,000
fapital Fully Subseribed........ 400,000

THOMAS A TEMPLE & SONS,

General Managers,

183 St. James Street, (lTcmple Building),
MONTREAT, Canada

" emance Chroniele

Fublished every Friday,
AT 151 ST JamEs ST, MONTHREAL.

R. WILSON SMITH, Proprietor.
Prices for Advertisamepts cp applicatiop.

Juxne 16, 189

INSURANCE COMPANY
Organised 1702. ... OF ... Incorporated 1704

North America.

Capital, . . . 83,000,000
Total Assets, - - 810,023,220

ROBERT HAMPSON & SON, Gen. Agts. for Oanads

Corn Exchange, - MONTREAL.
AGENTS WANTED IN UNREPRESENTED DISTRICTS

T |mperial Life Assurance Co. of canata

HON SIR OLIVER MOWAT, P.C, G C.M.G,, President
SECURITY TO POLICY HOLDERS.

The Dominlon Gov t. for the protection of policy
bolders, requires all Life Insurance Companies to make & deposit with it of
$30000,0 The Tmperial Life has voluntarily made a deposit of five times
this amount, $250 000,00, being the largest deposit made by any Canadian

Life Insurance Company

The whole subscribed Capital of the Company—One Million
Dollars (%1 000 0C0.00)—forms a substantial and tangible secnrity to policy

holders that every guarantee and condition will be fully and minutely
carried out,

PROVINCIAL OFFICE,
Bank of Toronto Bulldings, Montreal, Que.

EVERYBODY | ™" ec

It is no wonder that every person who has any interests in

THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPANY

has been surprised to n.te its remarkably favorable record with

regard to investments, mortality, economical management and growth.
Its policy-holders and friends are satistied that no more favorable
record has been made by any compiny.

A few live agents wanted,

HON. C. W. ROSS, H. SUTHERLAND,

HEAD OFFICE, Globe Bullding, TORONTO.

Ing Director,

. « THE. .

MERCANTILE FIRE

INSURANCE COMPANY
————: INCORPORATED (878 :————

Head Office, - - - WATERLOO, ONT.
SURSCRIBED CAPITAL . . - 8250,000.00
DE PISITED WITH DOMINIO!
GOVERNMENT MARKET VALUE - $123,023.97
All Policles Guaranteed by

The LONDON & LANCASHIRE FIRE INS, CO.
with Assets ot $(5,000,000.

JOHN SHUH, President

ALFRED WRIGHT, Seeretary, T. A, GALE, Inapecter,

U N l O Assurance

Society.

Inotituted in the yrl_gg o!_q:u:tn Anne, A.D 1714,
HEAD OFFICE, 81 CURNHILL, LONDON, E.C.

v apital and Fccumulated Funds exceed $]5’000’000

One of the Oldest and Strongest of Fire Oftices,
CANADA BRANCH
Corner St. James and McCill Streets, MONTREAL.

T. L. MOKRI'RY, Restdent NMavuger,
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. s';\I;";A\I;:vaI\IDH\I & DESRO;;PEA:‘SI‘.I‘I.M | R, G, LEVESCONTE ‘
Ceneral Insurance Brokers %al'l"lﬂfﬂ', ,1‘0“(“01’. ﬁntﬂl’[‘. ete.,
specinl City Agents: ‘ THE McKINNON BUILDING,
Commercial Union Assurance Co Ltd THARNCHE S, Com. JORDAN & MELINDA S8
" , . “ e ONTR T "
Tel., Main 748, 1731 NOTRE DAME 8T, MONTREAL CARLE, * LEVESCONTE® TORONTO. TORONTO |
I:n!nqlul l‘n-lonhthm,q_('.. M.P. Chas. Archer, LB, “ccAnT“'| o‘lERO “03"" & cn‘ﬂ.“l'
. N. St, Jean, l!.(,;l.. Aiphonge De eary, LLB Barvioters, Soliritors, tre.
Prefontaine, St. Jean, Archer & Decary, Freehold Buildings, - . Victoria Street,
SOLICITORS, BARRISTERS, &c. TORONTO.
Hoyal Insurance Bulliing, | MONTRIEAT: Qo e 00, oo Rk, 90 A el B, Opselmae:
See = Leighton G, MeCarthy, D. L. Mot wrthy, O, 8. Maclones, F. B Osler,
ATW ATER & DUCLOS Wallace MeDonald James A. Mebonald, LL.B.
AR PGOATIN W. & J. A. McDONALD,
151 St. James St - Montreal ‘ Barristers and Solicitors.
Hon. A. W. Atwater, Q.C., Chas. A. Duclos. People’s Bank Bulldings,
Duke Street, =~ = = == -~ Halifax, Can.
Cable Address : “WHITESCO.”
w HlTE, O’HALLORAN & BUCHANAN, Edmonton North West Territories
Advocates, Solicitors § Attorneys, | - =
Oommissioners for the Provinces of Oanada, Newfoundland I )tl nn & L ross
and the States of New York, Vermont and Ohio, ‘ ADVOCATES
New York Life B3 1iding, Place d’Armes S , Montreal.
\\'.J.:\"'ul:'l:. liln,ul'.n":lgu,um‘:; m:. “?‘:;r:.nu K'llllr'lc:A-\\\ | J. H. Dunn C. W. Cross
HATTON & MOLENNAN| i coscment. A Mt oot EDWIN P. PEARSON, C. W. ROCHELEAU,
ADVOCATES, CASEMENT & CREERY | — AGENT—— General Insurance Agent,
British Empire Bullding, Insurance and Northern Assurance Company, 4 Ilalrllllllll Assurance Co.
: N i AND ‘“_\-t .In:umnf o Lo, S
1724 Notre Dame St| Financial Broker™ | comeies iuyes sy Lot Ul Avrans 0
; vancouver, B.C. | OFFICES, THREE RIVER
1. CASSIE WATION, LCC LAV 8. 86 O o« cuxrvn | 17 Adelaide St Bast, TORONTC - hre
| ESTABLISHED 1865,
Hom . Macoosauv, Q. s OEORGE 1. PYKE, | w. . FINDLAY,
MACDONALD, TUPPER, PHIPPEN & TUPPER, ‘ ik . Chartered Accountant,
Barristers, Solicitors, &r. | Quebeo Fire Assurance Companys Adjuster of Fire Losses
Winnipeg, Manitoba. ? TORONTO. ok ;:'".;::;o e g
a sﬁ}.’.‘”m" lx:‘l'.he“l:mik n(.f()lu:llr»nll‘h'l'ha B:‘;ﬂs of British North Ame- | E, A+ SELWYN, s
" Mer nte nk of U o 4 J Pacitie Jowr- |
fany, The Lo on's Bay Company. i Tho Canabion Fucle Ruliwly oo tnsurance & Loan Agent, 6. K. WEATHERHEIU.
J. N. GREENSHIELDS, Q.0. R, A, K. GREENSHIELDS, | Northern :::u';::f:{"'::\'|.m.y, ) General Insurance Agent,
: ‘ et ke e | R Y AN
GREENSHIELDS & GREENSHIELDS| oy pugsisnsyidi oo | e
b ‘ L‘“"("I’o::n:;:;::.t‘ l”"-?.:" York. Sun Life Assurance Company and ‘
» - ¥ s 4 § g & Loan Co, Manager |
Barristers, Solicitors, Et& | s El:::l;zm;eaat; OTEAWA. | ooxvivas Loax aBaYiNGs 0 |
MONTREAL. 1‘ BROCKVILLE, Ont. |
0N, Jo ) " GEO. C REIFFENSTEIN
ul.:ﬁlzll:lf;kt')!v::.h'q‘( ;l’.MW‘I‘L:'IN CooK k{\""I"I“III{I';('(:l"Tub.ll‘:'li‘l", e AGENT ! D MON ROE' \
H‘LL cnoss BRDWN SH‘RP & 0001(' Wand-In-Nand Insurance Company. Ceneral Agent for £
d ’ ’ | SwewmaThS iads: ROYAL AND OTHER BRITISH !
Advocates, Barristers and Solicitors | Sewbaniies Prinsipies INSURANCE CONPANIRS
TEMPLE BUILDING | 160 Canal St., OTTAWA, CORNWALL, ONT. i
1856 8t. James Street, MONTREAL. — — Q
t]
ROBERTSON, FLEET & FALCONER .A.BBEYS |
Advocates, Barristers and Solicitors, Eﬁervescent Salt ! ‘
standard Bullding, 157 St, James Street, '|
= ) ;ONVT;IA[V - is the retainer-Tho regainer— | |
. I !
| w. W. Robertson,Q.C. C, J. Fleet A. Faleoner, The Foundation of Health. " ‘
|
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Canada Life Assarance Co.

Head Office, Hamilton, Ont,

ESTABLISHED 1847

Canada L fe's Income,
Assets
Assurances

$ 3,000,000
20,000,000
75,000,000

President, A. G. Ramsay. Secretary, R. Hill.

Superintendent, W. T. Ramsay.

Dominion Burelary Guarantee .
SUBSCRIBED%:I;;EI"A L, 8200,000

Hoad Offico and Operating Rooms:

Insurance sgalust I etrie Bank, Store and House
eetrie Fire \nvr I| wection, Night Patrol Service
The Policies of the Company are broad and liberal, take
one out at once, tho cost istrifiing, security absolum
and freedom from anxiety great,
Full particulars und rates on application,

Telephone 1234, | CHAS. W. HACAR,

P. O. Drawer 2302, ) General Manager
INSURANCE
SUN orece
FOUNDED A.D, 1710.
HEAD OFFICE
Threadneedle Street. London. Eng,

Transacts Fire business only, and 1s the oldest purely fire
office in the world.  Surplus over capital and all liabilitics
cxceeds S600,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depositing W300,000 with the Dominion Government
for secunity of Canadian Policy-holders,

Cuanres FoCLARg, President

INSURANCE & FINANCE CHRONICLE.

181 ST. JAMES ST., MONTREAL, Que |

JuNEe 16, 18,

TRRE

GANADA ACGIDENT

g ASSURANCE COMPANY.
HEAD OFFICE - MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.
| T. H. HUDSON. R. WILSON SMITH.
‘, Manager, Presidon
FikE, LIFE. MARINE
— —

COMMERCIAL UNION

| Assurance Company Ltd. of London, Eng,
: Capital and Assets, - B $32,500,000

| Late Fund (in special trust for Life loh v Hnolders) 9,548,535

| Total Annual Income, - 8,170,190

Deposited with Dominion Govormnem 536,000
HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, MONTREAL
J. MCCRECOR mManager

Applications for Agencies solicited in unrepresented districts,

Seottish U"'ﬂ # N

Insurance Comvany of Edinburgh, Scotland.
ESTABLISHED 824,

ational

Capital, - « - - < < £30,000,000
Total Assots, - - - - -~ 44,763,437
Deposited with Dominion Guvornmont. - 125,000

Invested Assets in Canada, -

- 2,103,201
North American Department, Hartford, Coun., U.8.A.

MARTIN BENNETT, Manager JAs H, BREWSTER, Asst, Mgr

WALTER KAVANAGH, Res |I nt \,, nt, Montreal
\ll‘l\\l & Jouses, Toronto,
A, CLARCHIBALD, Winnipeg

ESTABLISHED
A D.1837

GRS
WooSe=lnsnranyy

TARED CHITTENDEN, Treasurer

ESTABLISHED IN 1840

The Bradstreet Mercantlle Agency

THE BRADSTREET Co,, Pr t

Executive Offices, 346 & 348 Bvoadway. NEW YORK l

Branct fn the principal cities of ' lw:.x~:...-n.!|.rm|..n.
uropesn O ent stralin 1

e Bradstreet Conpa . 1 est aund fnancially the str o |

Metrog Nubiding, 191 1 st
o ' N nda and Jordan St
VICTORIA Board of | I \
Wisyimmre Ma |
VANCOUVER Iuns of Court Bailding
Montroal Office, 1724 Notre Dame St.
JOHN A. FULTON, Superintendent

1741 Notre Dame Street,

C /O 1 /Né‘ﬂr('np"n' Represonted
FREDW.EVA = over 835,000,000
/ £

267 ST JAMES ST, MONTREAL.

‘ J B WlLLIAMSON lmponev of

8 =
.'DIAMQDD . Stones

Fme Jewellery, Gold and Silver Watches,
French and English Clocks, etec.

The Largest and most Complete Stock in the Dominion
Watch repairs by competent workmen and guaranteed.

Wholesale and Retail Jeweller

MONTREAL.
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(eat-North Western Telegraph (o
OF CANADA.
pirect and exclusive Cable Connection through
canadian territory with the Anglo-American, Direct
and also with the French and American Cables.

yoney Orders by Telegraph between the principal offices in Canada
also between this country and the whole of the Money Transter
< of the Western Union Telegraph Company.

TEES

E FLAT TOP
rean o DESKS

STANDING __ -

300 St. James St.
MONTREAL

Why not Go to

the Lest house when you want a fine article in Jewellery—a
first class Diamond or a pretty little Gift in the way ofa
Silver Novelty. Our Stock is the largest, the best and by
far the handsomest in Canada., Our prices are exception ly
low and our Goods all the best that is made We warrant
everything we se 1

A call solicited.

COCNENTHALER DIAMOND JEWELLER,
149 St. James Streot, MONTREAL

INSURANCE & FINANCE CHRONICLE. 781

STEAMSHIPS
DOMINION LINE STEAMSHIPS

Montreal and Quebec

- T0
LIVERPOOL
DOMINION " Twin Screw,
“SCOTSMAN

G000 tons

Twin Screw, 000 ¢

« LABRADOR " . . ¢ . g ‘ H000
« YORKSHIRE" ; . . . 5000 ¢
« VANCOUVER i " . . o . 5000 ¢

Sail from Montreal
every Saturday st 9.0 aam from
uebee 6,00 pan, Suturdays,
frst Cabin £50.00 to $90.00

.
Rates of Passage: Siowtcain "m0
Steernge RTINS R
For all information apply to any Agent of the Company oF

DAVID TORRANCE & CO.

GENERAL AGE NTS, MONTREAL:

BEAVER LINE

ELDER DEMPSTER & CO,'S

Regular Weekly Salling Between

Montreal and Liverpool

From LIVERPOOL STEAMER, From MONTREAL
. LAKE ONTARIO Puesday, May 2
‘ LAKRE SUPERIOR Wi y, May 10
. A STEAMER W y, Maylt!
do We ¥, May 24
Wednesday, May 17 LAKE ONTARIO Ihinrsday, June
Steapiers =ail from Montreal at daybrea Passengers embark he
evening previous after Ko'elock,
RATES OF PASSAGE
FIRST CABIN Single, $42.70 to 5o 00 Return, $30.00 to §90 00
sECOND ABIN - Single, ® v Return, $61.50,
QTEERAGE, —Outward, $22.50 Propaid, $24 00

For further particulars as to freight or paseage, apply to any agent of the

iy ELDER, DEMPSTER & CO, Montrea

POSITIVE EVIDENCE &>
. Have building or stock
PHOTOGRAPHED BY
wM. NOTMAN &£ SON,
14 Phillips Square, MONTREAL

+  Royal Worcester, Royal Crown Derby *
\ i
W |
E |
D |
C
E
w |
0
0 |
D 'N
x : T
o §i. Catherine 5. o
MONTREAL. ‘1 N
Cc |
0o Bankers, Brokers, Insurance Wanagers | g
A | and all in search of suitable, olegam“ p
L ( and useful Wedding, Presentation, ov\,‘ E
; | christmasCifts,should see our newstock | L
R l\ of China, Cut Class Ware, Lamps and | A
T ! Artistic Potterv appropriate for the sea- '\l ';
| son of presem-givlng. \
. I ga- Call and see the Finest Stock in Canada. \ »

Wl«‘, print EVERYTHING, from the largest book to the
smallest business card. . o .o e 02
We bind Account Books for Merchar i+, Banks

and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles. No order is too Jarge or too small.

John Lovell & Son

10 to 25 St. Nicholas Street,

&, MONTREAL

Raranins

Goods to be cleared out at greatly
reduced prices.
Send for

“CLEARANCE LIST”

y snd Printers,
1355 and 1357 Notre Dawme S, MONTREAL

MORTON| PH‘LUPS & CO. Stationers, Blank Book Makers
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BROKERS

G. A. STIMSON & CO.
Investment Broker
Government, Railway, Municipal, & Industrial
BONDS AND DEBENTURES

itable for deposit by Tnsurance

on hand
24 and 26 King St, West, - TORONTO, CANADA.

DEBENTURES.

Securitios & Companies always

Municipal, Government and Railway Bonds bought and sold
‘

AN Rlways supply bonds suitable for deposit with Dominion Govern

ment
8TOCKS.
New York, Montreal, and Toront » Stoek purchased for Casli or o margin
and carried at the lowest rates of interest

H. O'HARA & CO.

re of the firm H. ('Hara, 1R, O'Hara (Member Toronto Stock
W o' Hara (Member Toronto Stoek Exchange)

A F. RIDDELL & CO.

Stock Brokers
(A. F. RIDDELL, Member Montreal Stock Exchange.)

22 8t. John Street. - MONTREAL

TEL. MAIN No, 249

Membe
Fxchange

ROBINSON
BANKER

Bonds and Stocks
~eo——8T, JOHN, N.B.

BURNETT & CO,

STOCKIBIROKERS,

J. M.

Members Moutreal Stoek Excehange,
12 ST. SACRAMENT ST REET,
Correapondents in New Vork, Chicago aud London, England

Telephonoe 2232,

McCuaig, Rykert & Co.

STOCK BROKERS

Members Moutre

Al Stock Excliunge)

MONTREAL

Nontreal Trust and Deposit Co.,

1707 NOTRE DAME ST. MONTREAL

SAFES FROM $5.00 TO $100.00

PER ANNUM,
MY T'rustees for Hond Holders.,

London and Lancashire Chambors,

A. E. AMES ¢ CO.,

Bankers and Brokers,

10 King Street West, - = TORONTO.

Exeent he Stock Exchanges of Toront
Montreal, New York, ¢Chieago, | Iphia, Boston, and London, g
teceive deposi & subject th ol allow interest on deposits and ered)t
Trans et a general financ’al business,

e orders for seeuritios

balanees

Buy and s*11 High Grade Investment Securities on Commission

J. TRY-DAVIES
STOCK BROKER,
Member Montreal Stock Exchange

23 8T JOHN STRERT.
Correspondentsa in Nl()N’l*R EA L‘

LoxpoN,
Telephone 2520

NeEw YOork

Edwin Hanson William Hanson

Hanson Brothers

CANADA LIFE BUILDING, - - - -

INVESTMENT BROKERS,

Covernment, Municipal, Railway and Industrial Bonds
and Securities BOUCHT and SOLD.

Investments suitable for Insurance Companies and
Trust esta es always on hand.

Members of Montreal Stock Exchange,
“ HANSON,"

MONTREAL

Cable Address

MINES AND MINING STOCKS
SYOCKS BOUCHT and SOLD
on COMMISSION.

A.W. MORRIS,

Canada Life Building,
Telephone 1492,

MONTREAL.

Lif¢ Agcfﬁg Manual

Creatly enlarged, Carefully Revised,

220 pages - Price $2.00

Agents for Executors, “fag
J.

HAWILEY
SKining Stocks and Real Sstate

BROKER
BOX 206 - - VANCOUVER B.C.

W. GEORGE MUTTON
Investment and Debenture Broker

: School Debentures
* Industrial Bonds

Covernment Bonds
Municipal Debentures

No 1 Toronto Street, TORONTO, Canada.

| FOR SALE EVERYWHERE.

RADNOR....

* Radnor is a purely natural water. brilliant, plea-
santly sparkling, and delicate to the taste.”

The Zancet, London, Eng.

| Radnor is bottled only at the Spring.
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pstablished 1823 Incorporated 1872

HALIEAX BANKING CO'Y.

Capital Paid Up, $590,000. Reserva Fund, $375,000
Head Office, Halifax, N. S.
Board « Nrectors,

romE UNIACKE, ESQ., Presiden
§ MACNAE, ksq., W. J. G

H. N. WALLACE, Cashier.
Agencles.
Canning, NS Newtilasgow N.S l Shelburne, N. 8§

WiLLot ANDERSON, Esq, Vo
TnoMsoN, bsq JWON Wickwine,

A. ALLAN, Inspector,

Amherst, NS
\|\||‘|l|||lh, »
Barrington, **
pridgewater, *

Lockeport, ** Parrshoro, Springhill, *
Lunenburg, '* Sackville, N.B. | Truro, “
Middleton, * Saint Jobn, “

Correspondents,

jted; New York, Fourth National Bank; Boston,
m. of Canada. The Molsons Bank and Branche

The DOMINION BANK

CAPITAL, - -~~~ ° $1,500,000.
RESERVE FUND, - -~ $1,500,000.

Directors:
fiox. Sik FRANK SMITH, President.
E. B, OSLER, Vice-President
Fdward Leadlay, Willlam Ince, Wilmot D, Matthows,
W. R. Brock, A.W. Austin,

Windsor, “

London, Parrs Bank, Lin
Suffolk National Bank: 1

HEAD OFFICE, - - ?OROITO.

Agencies:

Belleville, Huntsville, Napanee, Seaforth,
Brampton, Lindsay, Oshawa, Uxbridge,
Cobourg, Montreal, Orillia, Whitby,
Guelph,

ueen Street West (Cor. Fsther Street), Toronto § Winuipeg.
§|Ié?l\ Street East )Cor, Sherborne), “

ing Street East (Cor, Jarvis), "
Dundas Street (Cor, Queen), s
Spadina Avenue (Cor. College), "

Drafts on all ‘:ru- of the United :tates, Great Britlan and the Con
inent ot Europe bought and Sold.
Letters of Credit issued available in all parts of Europe, China anl

Japan.
" R. D. CAMELE, cConeral Manager

S ____R.D. CAMBLE. Sonora Mensit
THEBANK OF OTTAWA

Head Oftice OTTAWA, CANADA,
Capital Author ized -
Capital (fully paldup) -
Rest . ®

$2,000,000
$1,500,000
. $1,170,000
DIRECTORS :
CHARLES MAGEF, PrsiDENT, GRO, HAY, Vice-Presivent
Hon, Gro. Brysow, JR, Arex, Frasen, Jouw MATHER,
Davip Mactaren. D, Murrny.
BR/NCHES @
IN ONTARIO

ALEXANDRIA HAWKESBURY OTTAWA PEMBROKE
ARNPRIOR KEEWATIN OrTawA, Ridean 8t | RarT PorTAGE
PRACFBRIDGE KEMPTV (LB O1Tawa, Bank St | Renerew
CARLETON PLAcR | LANARK | Parry Sounp | Tokonto
MATTAWA | Vaskurek Hive

IN MANITOBRA IN QUERKC
DavrHIN WINNIPEG PORTAGE LA PrAIRIR | MONTREAL LACHUTE
CEO. BURN, Ce | Manager. D. M. FINNIE Local Mnager
Agents in Canada, New York, Chicago : Bank of Montreal
Agents in 8t Paul: Merchants National Bank
Agents in London, Eng. : Parr's Bank, Ltd.

paa— TN L T
LA BANQUE JACQUES-CARTIER

1862 HEAD OFFICE, MONTREAL 1898
CAPITAL (paid up) . . . $500,000
RESERVEFUND . . . $2901,000

DIRECTORS !
Ho¥. ALPH. DR&JARDINS, President. A. 8. HAMELIN, . Vice President
HUMONT LAVIOLETTE, Esq., G. N. DucHARME, FsQ. L. J. 0. B puEMiN, Faq.
Mi. TANCREDS BISNVENU, General Manager. MR, ERNEsT BRUNEL, Asst Manager.
Mx C. 8. PowkLL, Inspector.
BRANCHES

Quebec (8t John Stroet)
W (8t Saavear)

Montrea Pt St Charles) Hull, P.Q.
8t. Anne de Ia Perade, P.Q.
» (8t. Catherine, East) HResuharnols, P.Q. Valleyfield, P Q.
“ (Ste. Cuneyonde, Fraserville, P.Q. Victonaville, P.Q.
bed (8t. Henrl) Edmouton, (Alberta, N.W.T.Ottawa.
- (St. Jean Baptiste)
SAVINGS DEPARTMENT AT NEAD OFFICE AND BRANCHES

FOREICN AGENTS:
Panis, Francs, Comptolr National d'Escompte de Paris. 1# Credit Lyonnais.
LoxNDON, !-lal‘.ltlll. Comptoir National ' Kecompte de Paris. Lo Crodit Lyounais. Glynn,

Is, Currie & Co.
Naw YORK, The Bank of America. National Park Bank. Hanover National Bank
Chase National Bank. National Bauk of the Republic. Western National

Bank.
BosToN, Mass., National Bank of the Commonwealth. National Bank of the Republic
Merchants National Bank.
CwicAGo, 1ti. Bauk of Montreal.
letters of Credit for travellers, *'c., eto., lesaed avallable lo all parts of the
world, Collections made in all parte of the Domtnion.

The BANK

OF TORONTO

INCORPORATED 1855
Head Office - - Toronto, Canada

$2,000,000

CAPITAL . L
REST - -~ =~ . 1,800,000

DIREGTORS
(GEORGE GOODERHAM, P'res.  WILLIAM HHENRY BEATTY, Vice-Pres

Henry Cawthra, Robert Reford, Geo, J. Cook, Charles Stuart,
, G. GOODERHAM.

DuncaN Coutson, Gen'l Mogr. Josern HENDERSON, Inspector

BRANGHES ;
Toronto Toronto, King St. W. Barrie Brockville
Cobourg Collingwood Gananoque  London
Montreal Montreal, I't. St. Charles Peterhoro  Petrolia
Port Hope St, Catharines Rossland, B.C.  Stayner.

—

BANKERS : -
Loxvox, Eng , The London City and Midland Bank (Limited);
NEw YOorRK, National Bai k of Commerce 3 CHICAGO, First National
Bunk ; MANITOBA, BRITISH Corvmpia and NEW BRUNSWICK, Bank
of British North America; NovA Scotia, Union Bank of Halifax,
Peoples Bank of Halifax.
Collections made on the best terms and remitted for on day of payment.

BANK OF NOVA SCOTIA

INCORPORATED 1832,

Ca ' al Pald-up

. 500,000
R serve Fund.... ...

LR X
. 1,725,000

DIRECTORS
Jous DovLn President, JoOUN Y, PAVZANT,
JATRUS HART, B. SEETON, CHARLES ARCHIBALD,
HEAD OFFICE . HALIFAX, NS,
H. C. McLEOD, General Manager 1). WATERS, - Inspector.
BRANCHES,
Amberst, Annapolis, Bridgetown, Digby, Halifax
1, New Glusgow, North Sydney, llxml_ Pictou

Viece-President.

Kentville,
Stellarton,

In New Brunswi
Newcastle, §

ath
bhellton,  Chatham, Fredericton, Moneton,
John, St, Stephen, St, Andrews, Sussex, Woodstoek.
~Winnipeg
ward I1sland —Charlottetown and Summerside,
11, Fleming, Manager, Paspebine
In Ontario—Tormto. . Piiblado, Manager.
In Newfoundiand—St John's, 4. A, Mebeod, Manager Harbor Grace,
1n West Indies—Kingston Jamaiea, W. P, Hunt, Manager

Chicago. 1. Alex. Robertson. Mauager. an W. . Davies,
fanager. Boston, Mass,, W, E. Stavert, Manager. Calais, Maine,

Aot Managor. oo, WAt 2 2 e i
THE ONTARIO BANK

CAPITAL PAID UP $1,000,000 RESERVE FUND $110,000
Profit and Loss Account. $40,360.58
Head Office, = = = = Toronto
DIRECTORS :
Exq., Pres. DONALD MACKAY, ExqQ., Vico-Pres,
8. lrvuuﬁ, Fsq,, K. D. Perry, Eaq., D Ullyot, Ksq,

Johin Hullam, Esq,
CHARLES McGILL, General Manager. E. MORRIS, Inpector

(. KRR COCKBURN
Hon, J. C, Alkins,

 RRANCHES :
Alliston Fort William Newmnrket Port Arthur
Aurora Klnrl-m Ottawa Sudbury
Rowmanville Lindsay Peterboro Toronto
Buekingham, Q. Montreal B0 Queen St
('urnmﬁl Mount Forest West Toronto,

r{TS H Tweed

LONDON, Exa. Pare’s Bank, Limited. FRANCE & EUKOPE -Credit
Lyonnais, NEW YORK —Fourtl National Bank & d the Agents Bank of
Montreal, BOSTON —Eliot National Bank

IMPERIAL BA NK OF CANADA

CAPITAL (PAID UP) - T . . $2,000,000

REST . DIRECTORS. 1,200,000
T. R

H. 8. HOWLAND, President,  MeRrirr, - Viee-President
WILLIAM RAMSAY. Huan RvAN, Rongrr JAFFRAY
T. SUTHERLAND STAVNER. ELIAS Roar k8.

HeAD OFFICE, = = = = = ° TORCNTO
D. R. WILKIE. General Manager.

BRANCHES.

Fesex Ingersoll, it Portage, St. Thomas
Ferg 1%, Niagara Falls, St. Catharines, Welland,
Galt Port Colborne, Sault Ste. Marie, Woodstock

Montreal, Que.
‘Hvr. Willingston St_and Leader Lane,
TORONTO ! Yonge and Qu Sts, Branch,
! Yonge and Bloo #. Braneh,
Portage La Prairie, Man, Calgary, Alta,
Fdmonton, Alta, Winnipeg, Man
Nelson, B.C, Vancouver, B.¢
HKevelstoke B C
AagNts—London, Eng., Lloyd's Bank, Lul
Bauk of Ameriea.
ALAIKA—YUKON—KLOIDVKE
Drafts and Letters of Credit issued paysble at agencies of the Alas
Commercial Company at St. Michael and Dawson City, and at the Hudson's
Bay Co's. Posts on the Mackensie, Paece, Liard and Athabascs Rivers and

Brandon, Man,
Prince Albert, Sask,
Edmonton South Alta,

New York, Bank of Montrea

| otber Posts in the Northwest Territories and British Columbis

P—
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Bank of Montreal

tatablished in 1817, Incorporated by Act of Parliament

CAPITAL alipaldup) . . . . $12,000,000.00
Rosorved Fund, . . . .+ . 6,000,000.00
Undivided Profits, . . . . . . 1,102,792.72

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

1r, Hox. Lonn STRATHCONA AND MOUNT Hox. G, A, DRUMMOND,
ROY AL, G.CM G, President. Vice-President,
A T. Parenson, Fsq Sir W, €. MacpoNann, K C MG,
Huean MeLENNAN, Esq. E. B. GrREENSHIRLDS, Esq,
R, B Axauvs, Exq A F. Gavwr, Esq
W, W, OaiLvie, Esq.

E. S. CLOUSTON, fieneral Manager

A, MaoxiprR, Chief Inspactor, and Superintendent of Branches,
W. 8. Crovstos, Inspeetor of Branch Returns,
JAMES AIRD, Socretary. ’ F. W, Tavior, Assistant Inspeetor

BRANCHES IN CANADA :

MONTREAL H, V. MEREDITH, Manager,

OATARIO.

MTARIO OATAKIO Lower Proviness.  British Columbia
Almonte, Hamilton, Chat LW N.B., Greenwood,
Belleville, Kingston, Fre N elson,
Brantford, Lindsay, i Mo New Denver,
Brockville London, Wallnceburg St New Waost-
Chatham, (OMtawn, — Amherst, N.S.,  minster,
Cornwall, Perth, QUEREC. Halifax, NS, Rossland,
Deseronto, Peterboro  Montreal, Vancouver
Fort Willikm, Pleton, W West Ena Wanitoba & YWT vernon,
Goderich, Sarnin Branch Winnipeg Man  Vietoria,
Guelph, Stratf b “ Selgnears Calgary, Alta
St. Mary's St. Br.  Lethbridge Alta

Quebee, Regina, Assi

NEWFOUNDLAND : BANK oF MoXTREAL, ST. JOHN NFLD,

AN GREAT BriTaiy @ LONDON BANK oF MONTREAL, 22 Abehurch Lane
KO, ALEXANDER LANG, Manager

i rik Usiren STATes : NEW YORK, R Y. HEsoex, and J. M, GRRATA, !
Agents, 59 Wall Street. CHICAGO, BANK oF MONTREAL, W. MUNRO, |
Manager |

HANKERS IN GREAT BRITAIN: LONDON, The B of England, The Union
Bank of London, The London and Westminster Bank, The National |
Provineial Bank of Fng. Liverreoow, The Bank of Liverpool, Ltd,
SOOTLAND, The British Linen Company Bank, and Branches,

FANKERS IN THE USITeED STATES : New Your, The National City Bank |
The Bank of Now York N B A Bostos, Merchants National Bank, J. B

BUrraLo, The Marine Bank, Buffalo. SAN Frascisco |

al Bank, The Bank of British Columbia, The Anglo

PORTLAND, OREGON, The Bank of British Columbia

T 3

Bank of British North America

Fatablished in 1836,
Incorporated by Royal Charter in 1840,

tal Pald Up £1,000,000 "I‘_ - Reserve Fund £300,000 Stg
LONDON OFFICE, 3 CLEME ™ LANE, LOMUSARD ST, K0,

COURT OF DIRECTORS.
Henry R Farrer H.J. B Kendall |
Hichard H. Glyn J. . Kingsford
K. A Hon Frederie Lubbock

Secrotary, A. G Wallis

ST, MONTREAL
ELMSLY  luspe

The
Californinn Hank

J. W, Brodie

John James Cater
Gaspard Farrer
George D, Whatman

MEAD OFFICE IN CANADA ST

H, STIKEMAN, Genersl Manager,

JAMES
S

Branches in Cannda,

PROVINCEOF ONTARIO PROVINOE 0F NOVA PRONINCE OF MANT

" SOOTIA, TOMA,
London w e
1 innipeg

i:r-m:;ml Halifas Brandon

milton -
Toronto PROVINCE OF NEW PROVINCE OF BRITSH
:\h.lLuul BRUNSWIOK COLUMBIA,

Hgston St John Asheroft
O awn Frederietou Atlin

— \ letorin

Vancouver
Rossland
Greenwood

PROVINCE OF ) ERFQ
YURKON DisTRIOT,

Dawson City

Montreal
Quebwe Kaslo

Tratl, (Sub. Agency
Drafts on Dawson City, Klondyke. can now

be obtained at any of the Bank’s Branches.
Agencies in the United States.
New Youk
(52 Wall Street) W Lawson and J. C, Welsh, Agents,
SAX Fraxoisoo,

(1) Sansome Streot) H. M. 0. MeMichnel and J K. Ambiose, Agents,

land ; Messrs. Glyn & Co.
of Liverpool. Seotland —
and — Provine
Limited, and

Lon ton Nankers - The Bank of

" Agents Liverpool — Ban
thand,  imitesd, and bra
, And branches; Nat

National
Buank of

Us
din Ot ina and Japan—Mercantile Bank ludia, Limited. Lon
don an Cnins —Agrs Bank, Limited. West Indies—Colonial Bank, Paris |
Messrs Murcusra Kraoss et Clo, Lyons.Uredit L
o Isues Clrenlar Notes for Travallers avallable in

tralin

nals, |
allparts of the world, ‘
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The
Canadian
Bank

of

Commerce

DIRECTORS
Hox, Gro, A, Cox, President. Rowr, K1Laour, Esq., Viee-Proe

W. B, Hamilton, Esq, Jas. Crathern, Esq, Matthew I 1, L
J.W. Flavelle, keq,"  * Joba Hossin: Q.05 e

B, E, WALKER, GGenoral Manager,  J. H. PLUMMER, As’t Gen, Manager
A. H. Ireland, Inspector, M. Morris, Ass’t, Inspector,

Branches of the Bank In Canada;

HEAD OFFICE

TORONTO

PAID-UP CAPITAL
$6,000,000.

REST
$1,000,000.

Ontarlo,
Ayr | Collingwood | London | St Catharines Toronto
Barrie | Dresden | Midland | Sarnis | Toronto Je
Belleville | Dundas | Orangeville | Sault Ste, Walkerton
Berlin Dunnville | Ottawa { Marie Walkervilie
Blenhoim Galt | Paris | Seaforth Waterloo
ntford | Goderich Parkhill Simeoe Windsor
yUES | Guelph | Peterboro’ Stratford Woodstock
Chatham | Hamilton | Port Perry | Strathroy
Quebec, B, Columbia,
Montreal | Atlin Cit,
Yukon Dist. Cranbrooke
Manitoba, Dawson City Fernie
Winnipeg Greenwood
Vancouver

In the United States:
NEW ORI S SKAGWAY
Bankers In Great Britain:
THE BANK OF SCOTLAND, - - « « =« Loxpos

NEW YORK 2 ALASKA

Correspondents:

INDIA,CHINA Aand JAPAN-The Chartered Bank of India, Australis and
Obins, GERMANY —Deutsehe Bank, Francr—Lazard Fréres & Cle,, Paris,
BrLGIUM~.J. Matthien & Fils,, Brussels. HoLLAND—Disconto Maatsehap
pli  AUSTRALIA AND NEW ZEALAND—Unfon Bank of Australia, Limited,
SOUTH A¥Rica—Bank of Afriea, Ltd. Standard Bank of South Afriea Ltd
SOUTH AMERICA—London and Brazilian Bank, Ltd. British Bank of South
Ameriea, Ltd,  MExico—Banco de Londres y Mexico, BERMUDA—Bank
Bermuda, Hamilton. WesT IsDies—Bank of Nova Seotia, Kingston,
Jamalea. Colonial Bank and Branches. HRITISH COLUMBIA—Bank of
British Columbin. SAN FraNCIsco—Bavk of British Columbia,
YORK—Ameriean Exchange Natlons] Bank.,  CH10AGO—North-Western
National Esuk

THE MOLSONS BANK

INCOKPORATED BY ACT OF PARLIAMENT, 1855,
)

HEAD OFFICE MONTREAL

PaidupCapital . . . .+ . .+ . $2,000,000
Rest Fund . . . « o e $1,800,0C"

BOARD OF DIRECTORS :

W, MoLsoN MacprERsoN President 8. H. Ewixa, Viee-President
W. M., Kamsay, HENKY AROHBALD,
SAMUEL FINLEY. J. P. CLEGHORN,

H., MARKLAND MoLsoN
F. WOLFERSTAN THOMAS, Gen, Manager
BRANCHES,

Alvinston, Ont,  Meaford, Ont | Quebee, Que., Toronto, Ont,

Aylmer, tnt,, , Que,,  Ridgetowu, Ont.,  Toronto Jet Ont

Broekville, tmt., “ St. uather- Kevelstoke Station, Trenton, Ou

Calgary, NWT,, ine St. Bran B.C. Vancouver, B.C,

Clinton, Ont,, Morrisburg, Ont,, Simeoe, Ont,, Vietoria, “.C,

Exeter, Ont., Norwich, Out., smith’s Falls, omt., Waterloo, Onr,

Hamilton Ont,,  Ottawa, Ont,, Sorel, P.Q., Winnipeg, Man.

Hensall, Ont Owen Sound,Omt., St, Thomas, Ont, Woodstonk , O,

London, Ont,, Kuowlton, Que.  Port Arthur, Out, % Victoriaville Que.

AGENTS IN CANADA:

British Columbia— Bank of British Columbia. Manitoba and North West—
fmperinl Bank of Canada, New Brunswick—Bauk of New HBrunswick
Newfoundland—Bank of Nova Seotia, St. John's, Nova Scotis—Halifax
Buanking Company, Bank of Yarmouth, Ontario—Canadian Bank of Com-
merce, Dominion Bank, Imperial Bank of Canada, Prince Edward Island—
Merchants' Bank of P.E.L, Summerside Bank. Quebec—Eastern Townships
Bauk,

AGENTS IN EUROPE: ®
—Parr's Bank, Limited, Messrs Morton, Chaplin & Oo, Liverpool—
k of Liverpool Limited. Cork—Munster and Leinster Bank, Ltd,
Paris—Societé ( ale, Credit inals,  Germany, Berlin—
Bank  Germany, Hamburg—Hesse, Newman & Co. Belgium
La Bangue d'Anvers,
AGENTS IN THE UNITED STATES:

New York - Mechuanies’ Nat. Bank, Natiounal City Bank, Hanover Na
tional Bank, Morton Bliss & Co. Boston—State National Bank, Suffolk,
Nutional Bank, Kidder, Peabody & Co. Portiand—Casco Nat. Bank, Chi
cago—First National Bank, Cleveland—Commercial Nat. Bunk. Detroit—
State Savings Bank. Buffalo—The City National Bank. Milwaukee—Wis
consin National Bavk of Milwaukee,  Minueapolis—First National Bank,
Philadelphin . Corn Exchange National Bank — First National Bank—Phila-
delphia National Bank  Fourth Street, National Bank ‘Toledo—Second
Natlonal Bauk. Butte, Montana— First Nationa! Bank. San Francisco and
Pacific Coast—Bank of British Columbia,

#@-Collections made in all parts of the Dominion, and returne promptly
remitted at lowest rates of exchange. Commercial Letters of t and
Travellers’ Ciroular Letters issued, available in all parts of tbe world, *

Lon
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Published by R Wnaouosﬁrl u_ll!”x St. J m Sundad Chambers, Montreal. : :




