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A fire recently occurred on the sth

Testof  floor of the Masonic Temple, Chi-
toel Frame cago, which is of steel construction,
pullding.  twenty storeys high. The fire was

a very hot one, owing to the ignition

of a large mass of packing material, yet it did not
spread to any other part of the building, only the
contents, the flooring, doors, and window frames
being burnt. Before the firemen arrived  the
itors had eight streams playing on the flames, the
water being drawn from a stand pipe. It is evident
that, as the flooring was not made of fire-proofed
wood, it only needed a little more time for the fire
to pierce through and spread the fire to the storey
pelow. Wood is the medium by which fire is
_carried from one part of a building to other parts.
To obviate this ever-present danger, the use of fire-

proofed wood is essential.
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The bottom plate of a safe is the

A Weak Spot most vulnerable section of its walls,
inSafes. owing to safe-makers considering

it as so unlikely for purglars to be

able to operate on this part. New York burglars
having found this out, have adopted the’ plan of
afe on its side, or otherwise placing it in

turning a §

number of recent burglaries.

vide against this new 'ris
burglars again emphasizes

to be kept out of mischief.

a position for drilling through the bottom plate.
The noise and risk of dynamite has led to these
marauders having adopted the above plan in a
Bank safes are usu-
ally impossible to upset, but there are thousands of
safes in private offices that could be turned over by

The official organ of the Asaerican
U.S.Iren  iron and steel trade gives the follow-
Production, ing statistics:

1903, . The total production of pig iron

in 1903 was 18,000,252 gross tons,
against 17,821,307 tons in 1902 and 15,878,354 in
1901,
The stocks of pig iron which were unsold in the
hands of manufacturers and which were under their
control in warrant yards and elsewhere at the close
of 1903, and were not intended for ‘their own con-
sumption, amounted to 591,438 tons, against 126,
301 tons on June 30, 1903, and 49,051 tons on
December 31, 1902,
The American Pig Iron Storage Warrant Co.
held no pig iron whatever in any of its yards on
December 31, 1902, but on December 31, 1903, it
held 47,200 tons, of which 40,149 tons were still con-
trolled by the makers and 7,051 tons were in other
hands,

The whole number of furnaces in blast on Decem-
ber 31, 1903, was 182, against 307 on December 31,
190o2. The number in blast at the end of 1903 was
the smallest at_the close of any calendar year since
December 31, 1896, when 159 furnaces were in blast.

As the iron trade is usually regarded as a trade
barometer, these returns have much significance, but
they do not lend support to the theory that produc-
tion has been, or is being overdone.
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Reference was made, in a recent is-
New Fire  sue, to the new system established at
Protection Philadelphia, by which a large area

a gang of burglars. Safe makers will have to  pro-
k. The present activity of
the necessity of protecting
the public by more severely restricting the liberty of
these, the worst of criminals, The. short sentences
generally passed upon them is a wrong to both the
possible victims of these crimes, and a wrong to the

System.  of that city is provided with a fire
extinguishing service that is inde-

pendent of fire engines, and reported to be far more
efficient. The descriptions before us then were too
technical for reproduction, but the following, from
the “Insurance World,” gives a good description of

new apparatus:

men themselves, who absolutely need to be confined

The new high pressure pumping station, which
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went into commission January 1, in Philadelphia, is
attracting considerable attention from other large
cities, and its operations will be watched with inter-
est. It does away entirely with fire engines within
the congested district of the Quaker city, Some
idea of the hydraulic power which is forced by the
new system  through specially constructed mains,
may be gathered from the statement, that should a
building twenty-one stories high take fire, six lines
of hose, each twice the size of the ordinary fire hose,
could be attached to the nearest fire plug and each
of the six streams would have force enough to hurl
themselves over the roof of the great building tower-
ing above. It is a wonder scarcely conceivable,
The machinery which does this work consists of
nine pumps located in a building at Delaware avenue
and  Race street. Nine miles of special pipe line
cover the district supplied by it. These pumps can
discharge sixteen million gallons of water a day
under three hundred pounds pressure, or 10,000
gallons a minute, as compared to any ordinary fire
engine with its 250 gallons a minute, and a propor-

tionally small pressure. The pumps, worked by gas |

engines, can be started from rest to full speed  and
pressure in cighteen seconds. They are started and
regulated electrically and the pressure can be regu-
lated to an ounce. The use of gas engines is a
great saving of labour, time and expense, as no
great fires have to be kept going all the time, The
fuel is composed of six parts of air to one of gas
and is ignited by an electric spark. For the latter
there are four different sources of supply to prevent
any possible failure. The special pipe line is of
varying sizes of pipe from 16 to 12 and 8 inches, and
costs the sum of $355,000. The station has brought
a reduction of 25 cents in insurance rates in the
district affected. The advent of the steam fire
engine was an epoch. The pumping station is
another as far as the mercantile districts of great
cities are concerned. It is certainly another wonder
of the age in which we live.
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LIFE ASSURANCE IN CANADA IN 1003,

The usual preliminary statement of the life busi-
ness transacted in Canada for the year 1903, appears
on the next page. We regret that all the com-
panies’ figures were not received in time to be in-
cluded. We shall, however, re-publish the table in
our next issue, It is satisfactory to note that the
great majority of the companies show an increase
over that of 1902, although it was scarcely expected
that this would have been accomplished, in view of
the general financial situation during the past year,

We cannot give the totals in this issue, owing to
some of the statements not having been received,

SCOTIA RESPECTING

REIGN INSURANCE
CORPORATIONS,

The provisions of the Act relating to Domestie
and Foreign Corporations, passed * by the Nova
Scotia House of Assembly, do not apply to churter.
ed banks, nor to corporations for religious, e
nevolent or  mutual improvement objects, but do
apply to all companies, domestic or foreign, trading
or carrying on business within the Provinee, for the
purposes of gain, including life, fire and marine
companies and mutual insurance companies having
no capital stock, are required to pay a registration
fee upon the basis of foreign companies having
capital exceeding $500,000,

Every company incorporated under Act of the
Province, or doing business therein, must appoint g
resident manager or agent upon whom service of
other document shall he
deemed service ‘on the company.

The name and address of every such official niust
be filed with the Provincial Secretary, and in  the
office of the registry of deeds for the district in
which the company has its chief place of business in
the Province,

A list of the shareholders of each such company
and number of shares held by each snarcholder on
the 15t January, each year, certified by the president
and secretary of the company, shall be filed in the
offices named above,

Under the provisions of Section 18, every com-
pany not incorporated by or under authority by an
Act of the Nova Scotia Legislature having gain for
its object, which might be so incorporated, before
beginning business in the Province, must transmit
to the Provincial Secretary a statement under
oath, showing:

1. The corporate name of the company ,

2. How, and under what special or general Act
the company was incorporated,

3. Where the head office of the company is
situated ;

4. The amount of the authorized capital stock.

5. The amount of stock subscribed or issued, and
amount paid thereon,

6. The nature of each kind of business the com-
pany is empowered to carry on, and what kind or
kinds of or are carried on in Nova
Scotia,

7. The names of the directors and officers of the
company and its agent or agents in Nova Scotia.

In January each year a statement must be sent
to the Provincial Treasurer, showing all changes in
directors, officers and agents in the preceding year.
A penalty of $10 per day is imposed on every
director, manager, secretary, agent, traveller or
salesman of such company, who does business in the
Province after notice of default in giving the above
notice, The Governor-in-Council has power to
remit such penalty.

OF Nova

any process, notice or

business is,
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NADA FOR 1003 COMPARED WIIH 1001 AND 1003,

Compiled by Tur CHRONICLE, from advance figures supplied by the Companies.

CANADIAN COMPANIES.

L ——

COMPANIES.

|

Net Premiums Received. \Am«--m of Policles New and Taken Up,

Total Auumce; “; Force.

1901 1902 1903 1901 1902 1903 1901 1902 1903
anwin, USn. bus, $2,000, 38| §2,113,439 "7, 135, 130|| 4,212,640 $4,521,718| $4,898,165| 271,908, T88| § 73,764,670 176,414,662

Wit Poreign * | 435131 501,723 S6086v] 286,816 3,876,673 '8,2:3.914] 11,120,313 14,340,202 619,116,448

do Toul « | 2476,261| 2616172 2,798,088 T.0TH366 8,30w,386( 10,122,139 83 634,160 88,104,572 95,531,110
Conwderation, Can 1,&:9,55_:’ l,l;l.;;g 1,1;&;n 2,6!;%? 1?(33331 3.:;;,4.;19 :«2,72:..};2 101368 3“";'3"{2'-’,

do. Foreigu * 1,76 4 )| )3, 392 673! 264,968 158,100 60,16

oy Toalt | 1,060:319] 1,139,054 l.zz:..m), 2,619,697 3,330,998 4.417,112]] 32,959,300 34,459.«;ai 37,213,187
Continentsl.. so193| 18208 100,174) 2,014,465 1170124 1,268,624 2,037,461 2,602,467 3,428,041
Crown. + S4ass| 38,276 70,281( 221600 1,106,008 1361860]| 221,500 1,2«;2.500\ 2,126,850
Dominion s ssss sees 120,995 142,009 163,676 819,090 896836 av16,8g(| 4,373,624 4,818 B3x| 5,241,297
Excelsior,0rdinary * 131,0;1 mﬁg; 192,000) 92113.22; 1,266 408 1,616,000 “,’?"23',- 4088673 6,141 000

«  Montuly “ 8,3 31,56: o 14,460  *

f Towl T | 13941 60,090 192,000 982100 12¢6.469 1,816,000 4,227,760 4,863,042 6,141.000
Federal,cssos fosnss 428206 470,467 486,722 9287604 2,614.437] 2,640,633 12,623,814 13.601,068| 14,945 260
Great Weste.oos soss 49761 514,920  664,4<11) 2,954,170 098,450 4,271,860 13 251,099 15127 047 18,023,639
SO, s o6 seadsFiPRE sx1os| 100,713 119,664 676,959 1216300 10067601 2 491,197  3,227.607 3,547,600
Imperialovves soees g08.030| 409,217  BeT.u21l| 2,917.78 928124 ad 014,276 B84T61| 11,640,585 15,4 8,442
London, General * s0.858| 90,734  106,104)i 168 T10) GTGI80|  792,425| 2415474 2,950012 3,289,848

«  Industrial ¢ 190,869 201,169 1l7,484| 877,343 015,062 1,082,304 3,673,760 3,868,822 4,200,779

« To(:l_r ;i) . 291,908 323,667]| 1,643,063 1,891,232 Ustanzll 6,480,134 6,821,834 1,490,627

f'rs. (and Tem.

M;';i:;eill)..(«‘n. « | 02,441 851,861 914,613] 2,695,017| 3,631.095 4,016,381 24,262,071] 25,725,896 28,066,207

o Foreign * 119,480{ 202,956 304.8'23‘ 820,072 1,969,660 2,731,411|| 2,614,906, 4,071,632 6,316,096

W o w | ean9z1| 1,064816] 1,219436) 3415,089| 5,590,766 6,147,792(| 26,179,426 90,797,424 34,202,303
Nationle svess ises 80,06« 110021 18,2071 1,241,496 1'406,536 1,060,027(| 2,457,687 3,221,980 4,0:6,112
North Am’an, Can.* st;.gcs 970,674/ l,o«).oos!l 3'{3‘2?3 325‘:6«% 4,001,691 ng;é,m 97,207,607, 29,671,198

«  Provident “ X1 6,400, — A —_— 326, 396,644 e

« FWoreign ** g6'63| 72519 92,6080 *a7a| 1,616,125 1,518,350(| 1,506,062 2,330,176 2,881,719

v Toml w | o2meas| 1,049,663 1,132811) BoO3U413l 5,905,185 5,620,041(| 27,366,853 29,934,327 32,463,501
Northern. ssess soss 75020 99,848  118,183( 191,925 1035887 1L,09%760] 2,664,085 3,047,331 3,607,246
uuumotlc;.n.,cm.: l,o\:,m 1.101%1‘%& ‘3,121,:% 4,12;.()‘0 31,410,0°6 0%

“" ore! | Dy »

«  Towt « | 1,021,869 1,112,963 \ 3,158,462 4,214,000 31,541,085
Royal Victoria «vess 91, 121,19 l;;-'.}:g 1,228,000 lm;:g 2,672,662 a,m.w‘s)
Sov TP R L L . eleces sense 51 I LI Casibi snd sal Aesisteadee
Soeife Gan, Gense | 1,191,306 1,267,263 1,361,226|| 3.703,620 5,449,4411 34,341,419 35,928,11 39,364,224
Bun e Tt # |8 40112 60,746 220.348| -148,928] 1,165,898 1,097,497 1,061,664

1,333,030| 1,684,899 1,840,082 6,652,660 6,619,462 B,172,651( 26,871,564\ 29,060,333 34,102,068
......... 42,212 45,470| | 437,052 396,185l . .000. . ies 1.079,607| . 1,103,359
2,571,187 1.933,4_?“ 8,207,497 298 ""’3‘,’":3(', uﬂ”gg 02.384,881| 67,166.662| 75,681,189
cenuen e {1 . .4 Cessessseas 78,600 660
s AN A | 1,086,698 5,368,038l ...c0euiees 1,443,780| 3,675,329
T AL 13120 nz,'na‘. 190,000, 5,587,288l 0 v vvese l,azz,m\ 31904,979
L’»."JJ_’}. 10,032,463 138,094,497 45,771,586 293,994,243 507,444,806

BRITISH COMPANIES.

Nst Premiums Recelved.

Total Assurances in Force.

Amount of Policies New and Tuken up'
COMPANIES. e e R BRI | e s

1901 1902 1903 1901 ‘ 1902 1903 1901 ‘ 192 | 1903

$ i $ § + o S e s
Peliean & Brit, Empire| 222,781 221,823 240.661) 276,490 6.271,181) 6,183,106
P don & Lancashire.| 301,634 313,472 1,034,115  876.428 0.026,142]  9268,846|
s angammsse]  TULAD: . SURA 114,88 1,128,767| 2,008,216(31,722,80¢ 19,922.917| 20,037,093 21,686,000
e Eh b ssd weshanea] t BRAY - WoPPR l 20,000{ 46,500 504,268| 495,876

3 Total8eess . savsness

T2u008 1,318,814 3,007,508 5,206,634! ||

AMERICAN COMPANIES.

T35 124,0081_36,874.620

Total Assurances in Force.

Net Premiums Received. Amount of Policles New and Taken Up|
COMPANIES. e || e
1908 1901 1902 1903 1901 1902 1903
-y % !I i
JBIDR.cessensarassnes L 605,7171{| 1,179,073 1,039,700} 1,206,435 16,630,618 16,472,344 16,642,810
Equitable.ses sesavess 1,727,605 1,902,390 21,275,665| 21,769,926/
Metropolitan Gen'l.. 2461035 2.437,1 R 4.788,692 5,720,819
“ Tod'l .o } 15 170,907 11,630,938 18,877,937| 20,761,021
Mutusleeee voss sessse 1.079,228(| 4,194,668 4,111,945 4,513,430(| 26,448,763 27,204,236( ' 29,590,508
cessessnaee 1,418,168, 4,893,636 6,445,948 7,903,649 31,701,227 36,071,815| 89,766,438
551,000 839,707 3,662,947 8,945,160
1,16,416| 1,086,252 6,286,841) 6,881,880
209,1 963 897,000, 966,360 6,218,129] 6,403,163 6,926,508
United Sustes coee e ee Be, 204 233,700 372, 261,000 1,647,166 1,815,018 1,804,502
- c— —— cmmatn
TS, soss ssss e 4,648,306 _6,187,098| [| 2,541 438] 30,6136 § || Y30,421,866/ 146,135,189!

@ Lesued.

2

* This clase of business discontinued,

b Gross,
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All companies incorporated by Act of the Parlia-
ment of Canada, or under the provisions of the
Canada Joint Stock Companies’ Act, having their
head office or branch office in Nova Scotia, must
comply with the provisions of Section 18,

Companies incorporated by a Nova Scotia Act, or
under the laws of the Province, when forwarding
the annual list of sharcholders on ist January, must
accompany such list with a registration fee as
follows :

For a company having nominal capital

Not exceeding $ 10,000 a fee of $ 5.00
“

100,000 ¢ 10.00
- « 500,000 “ 20.00
Exceeding 500,000 “ 25.00

Foreign companies doing business in the Pro-
vince, when sending the annual statement showing
changes of officials, must forward a registration
fee, as follows:

For a company having a capital

Not excceding $ 10,000 a fee of $10.00

ad 100,000 " 20,00
L 500,000 - 40.00
Exceeding 500,000 o 50.00

Companies incorporated under a Dominion Act,
or under the Canada Joint Stock Companies’
Act, when forwarding the January statement, must
forward a fec as in the first schedule above,

A penalty of $100 is imposed for neglecting or
refusing to send in above statements and fees, and
such neglect for two years renders a company liable
to have its Charter or right to do business in I’ro-
vince forfeited.

Mutual insurance companies having no capital
stock are required to pay a registration on the basis
of foreign companies having a capital exceeding
$500,000.

No company is bound to see to the execution of
any trust, whether express, implied or constructive
in respect of any of its shares, and the receipt of a
shareholder in whose name the same stands on the
books of the company, is a valid discharge to the
company for any dividend or money payable in
respect to such share, whether or not notice of the
trust has been given to the company, and the com-
pany shall not be bound to see to the application of
the money paid on such receipt,

————

ErkormoLysis.~The porous condition of a gas main,
thought to have been caused by electrolysis, a spark from
crossed electric wires in  the same conduit Igniting gas,
which had collected, and the resulting explosion crippled
the electric light and fire-alarm systems, and indirectly
caused a bad loss in a clothing store in one of the prin-
clpal squares in Hartford, last week. Fortunately, no
fatalities resulted, but the accident served to reveal the
fact that the numerous high-voltage currents carried un-
der ground in close proximity to gas and water mains are
liable to occasion similar mecidents of a more or less se-
rious nature.—“Insurance Press."

FEBRUARY s, 'N
-

NORTH AMERICAN LIFE ASSURANCE COM P ANy,

The North American Life Assurance Company
enjoyed a degree of prosperity last year beyon any
in its record of continuous advances in volume of
business and financial strength. The 22nd nngg
statement, which appears in full on a later page in
this issue, shows the following increases to haye
been made in 1903, over 1902: "

1903, 1902. 20eTeases,
s $ $ §
Total assets, .ovvvsvuvees 5,625,800 4,773,785 852,018
Cash for premiums..... 1,132,616 1,049,663 82,963

“ on investments.... 248,746 221,187 27,569
Total income..ovesrns. 1,881,362 1,270,840 110,622
Paid death claims, pro-

BV, 006s vun0ss 500t 0nse 423,217 374,513 48,704
Other payments ,....... 355,720 316,851 38 869
Disbursements ......... 718,937 691,364 87,613
Excess of income over
QOULEO cevvvennns vonas 602,425 579,476 22,49
Assurance and annuity

reserve fund........e0 4,974,197 4,385,665 688,632
Insurance in force (net). 32,452,977 30,637,268 1,815,709
Net surplus .ooevvvevnes 650,236 515,045 35,191

As compared with the increases in 1902 over

1901, the above comparison is an exhibit that has
given the utmost gratification to the shareholders
and the policyholders, and all connections of the
North American Life will regard them as still
further evidence of the sound lines upon which the
business is being conducted and built up.

In 1903 the increase of assets over 1902 was
$852,015, the increase of income in 1903 was $110,-
522, the policy and other reserves in 1903 increase]
over previous year by $588,632, while the increase in
surplus over all liabilities in 1903 over 1902 was 35,
191, Although the premature and much-lamented
death of Mr, McCabe was an unfortunate episode in
the company’s career, it is evident that Mr. Goldman
is not only maintaining the policy which for so many
years led to success, but is throwing fresh energy into
the conduct of the business. Mr. Goldman had an
excellent training for this position, and acquired
invaluable experience both of an actuarial nature
and as regards the investment of funds. In the
latter sphere he has special advantages, for Presi-
dent Blaikie and his colleagues on the Board are
recognized as highly capable financiers,

In this Province the North American Life has a
highly respected representative in  Dr. Auld, and
Mr. T. G. McConkey is now superintendent of

agencies,
S ea»e
FOREIGN TRADE MOVEMENTS OF THE UNITED
STATES.

The following tables have been compiled from 2
statement just issued by the Bureau of Statistics,
Washington, relating to the foreign trade of the
United States. The statistical publications of that
Bureau are most admirable for their clearness of ar-

rangement, completenessand the promptness with
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which they are issued.

n-amngcment to meet t

The official tables have been |, Toe United States exports it December last
he exigencies of space in our | amounting to $174,734.368, exceeded those in any
columns. The total exports and imports of mer- month in the trade records of that country. This
cnandise, and of gold, and silver, for the calendar | was largely owing to the enormous ship;nems of
years 1808 to 1903, were as follows, with the | cotton at advanced prices, the increase of exports of
amount of the excess of exports or of imports for | this, the leading product of the States, having been

in 1903, $378,002,454, which was $112,782,000 in

cach class for cach year:

M5 CHANDISE. Gov. T:c‘::;c excess of the average of the preceding  five years.

s, Exports. Imports, Expts. or lupts, | On the other hand the exports last year of bread-
stuffs were only $200,116,495, an amount which was

$ $ $
1903 M. 1,484,668,000 995,473,000  Expts, 489,195,000
$ G 44,347,000 65,968,000  Imp's. 21,021,000 $l»2,034.0?0 less than the average of the previous five
39,199,000 23,975,000  Expte. 15,224,000 | years. The exports of provisions in 1903 were
$181,024.007, a sum less by $50686,000 tnan the

1902 M. 1,360,686.000 969,317,000 Expts. 391,369,000
“ (. 30,030,”0 ‘4,‘93.000 Tinpte. B.lﬁll,non average ol l)rcc(-(]ing five years. The PK]’X)ﬂS of iron

“ \: l:z,:‘;t:.m :86‘),4‘(;'40.%(;‘:’ i’P"- ;2'27:(::::) and steel, when complete, will probably show a
1901 M. 1,446,376, 420, ixpte. 684,956,000 | falling off from 1c in spite of

; go1 and 1902 in spite of the great

" G 671184,000 51,762,000  Expts. 8,022,000 | e e g
.y 55:638,.000 3l:l41.'000 Expte,  24491,00 Lﬂ(Tns made to ﬂomlv the Brms!l market with these
oo M. 417,986,000 429,150,000  Expis. 618,606,000 tflas.scs of goods. Not only'wnll the “exports” of
o G 54135000  66.749,000 Impte. 12,614,000 iron and steel show a falling off below several
26,121,000 | preceding years but the imports of iron and steel

“ 8. 66,221,000 40,100,000  Expts.
will show a considerable increase. The explanation

1809... 1,275,468,000 798,967,000  Expts. 476,501,000
“ 45,379,000 £1,335,000  Tmpte. 5,956,000 | of this reversal in both currents of the iron and

« .. 53,462,000 6:2,::':2: :;'P"' :3-6:;:'322 steel trade, to the disadvantage of the United States
1964, xpts. 620,682, —according to the general opinion—will be inter-

w s,

1898... 1,265,546,000

. 16,196,000 168,164,000 Twpts. 141,968,000 z

w (3,797,000 29,131,000 Expte. 24,666,000 asting.

o JExporis (olmgorts, Fxoeen of Expts When these two conditions of the foreign trade
oA » . L Drlmptes, | side of the United States iron and steel industry are

Wdse... 8,319,'!00.::2 5,108,201,000  Expts. 3,211,409,000 | taken into consideration along with the falling off of
T.Gold, 253,810, 440,571,000  Tmpts. 186,701,000 | §24 330,000 in the 4 ;
T 0o T 630,000 ey R monillg = o0% $24,330/ in lm'nct.cammgs .of the Steel tl‘ms! in

i } 1003, and the decline in orders in hand, the ircn and
small a part in the foreign | steel trade in the United States is seen tobein a
very satisfactory condition.

It will be chserved how
trade of the United States is played by g Id and

silver. The entire exports of gold and silver in the DS
six years, 1898 to 1903, were under 7 per cent. of AETNA LIFE INSURANCE COMPANY.
the exports of merchandice, and the imports of these 2 y %

The Aitna Life Insurance Company made ex-

metals in that period were only 12 per cent. of the ceptionally large increa oot )

sl ep i nereas n its
merchandise imports. The total gold Tmports in I el I ! sy ;8
year, and in its financial resources. [t claims to be

these vears amounting to 186,701,000, were offset . ’
ool g 3 of the largest insurance company in the world, writing
life, accident, liability and health insurance. The

f $135990,000, by the Exports
advance made by the company in 1903 is shown by

»rts in excess of Imports is .t ; .
the following comparisons with 1902 :—

to the extent o
silver,

The balance of the Expc
a very striking exhibit which presents an insuper-
2le diffculty to those who hold the theory that, let a T 1902.  Inorehtes
hat it may, in the 1ong | Assets 155, 63,493,545 4,661,434
Sa'ass 10,223,261 1,608,992

nation's fiscal policy be w

run  its imports have to be paid for by exports. rremium receipte..ooe 135 :20 I gy
> H , . nterest recel 18, cavene f 62 )y Dos ¥By*
Here is the table for years 1874 o 1903: et oo o VY U R 1,742,014

Excess of Fxcess of 1 .
1 E Year. Exports, Paid to policyholders

. s 489.195,026 MO . it i aeeis 1 I Goria e cees 6,062,153 6,368,100 19407
1902 s vesess 391,369.063 1881 Tl 6AR2H6E Legal reserve .o...ess 60.287,077  55,879,11  4.4018
1901 o eenes vee BB4,955,950 1886, 0reerers 49,974,832 Special reserve ... .ee 2,186,188 2,113,033

1000 - rvee sees 648,796,309 1885 .ovesoeee  100,381.125 Guarantee foud in ex-

1599, 0 0s sevsse  476,500.561 120,104,568 cess of requirements LAl

¥

by company's ¢tand-
108,143,160 y company 5,681,913 5,500,601 12,00%,86
%

1N0R L seans vese 620,581,818

P L
Ly L yied in force. 226.765,843 213,762.97  9,061,0

& Life insurance
163,339,619 | TR WL, 208,617,298 199,550 .
o its policy-

1897 connnnnnes

|98 . vee snnnee 324,257,685

1495, 00s canoee 23.|90.739 192.”‘;,‘2;3

1300 s0e sasens  148189,307 261.657,0 . 7 L “aeal a0
1893 109,592 00 305,479,690 The Xtna has paid $138.046,12 L. its popu-
1592 97,489,706 149,856,112 holders since 1t was urgamzcd, ."“‘ ever-gro wing
1N91. 142,188,703 163,319,464 | parity and its great strength - A { its
1590 34,104,422 1.7%4,486 i and liberality ©OF T
1889 56,684,382 1874 cuvnvnsee 7,766 616 business to the promptncss The company is well

settlenient of all just claims o H Christmas.

—'-ln 1888 the Tmports into the United States exceeled the . O ik X
Exports by $33,650,300. \ represented in this city b ?
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OPENING OF THE IMPERIAL PARLIAMENT.

The Imperial Parliament was opened on the 2nd
?nsl, by the King in person, with the customary
imposing ceremonies.  The speech fron the throne
spoke of the Alaska decision as having been in
some points favourable to  British claims and on
others the reverse. The latter circumstance was to
be deplored, said His Majesty ; but “it must never-
matter for congratulation that the
ancient  boundary
treaties made in ignorance of geographical facts,
have in this case been finally removed from the field
of controversy.”

The allusion to “boundary treaties made in ignor-
ance of geographical facts,” will be highly gratify-
ing to the Canadian Commissioners, as it implics
that, if those treaties had been interpretzd in  har-
mony with “geographical facts,” the Alaska awar.
would have been in favour of Canada’s claim.

In regard to the trouble between Russia and
Japan, the speech said:  “Any assistance which my
Government can usefully render towards the pro-
motion of a pacific solution will be gladly afforded.”
The efforts being made to grow cotton within the
Empire, were spoken of hopefully, The good feel-
ing existing between Great Britain and France, and
the Thibet and Somaliland expeditions, were other
topics of the speech, which disappointed many, as it
made no allusion to the fiscal question which is now
agitating Great Dritain,

An amendment to the address in reply to the
speech from the throne was moved deprecating any
return to protective duties, especially any imposed
on the food of the people.

In the House of Lords, Lord Lansdowne expres-
sed a hope that a pacific solution of the dispute
between Japan and Russia would be reached. He
took occasion also to deny that the Government
was committed to the Chamberlain programme, a
declaration which makes the amendment to the
address merely an academic statement of opinion
introduced to afford an  opening  for speeches on a
topic not before Parliament.  But speakers on the
address have, by usage, a limitless range.
,——— -

THE TRAVELERS INSURANCE COMPANY,

theless be a

misunderstanding, caused by

rhe Travelers’ Insurance Company keeps up a
f steady progression vyear after year, not
me ’ . ’

ﬁ"m“_w\;-xlrm of business, but

rength, The statement for

more especially in
January 1,

1904, to\. L oy

later page ch :lf!(n‘nnn I.\. |n\llvu!. appears on a

exhibit, this issue, is a highly favourable
The total

urces,  Assets, at  close of 1903
dich exceeds  the amount given
uary 1, 1902, by $6,202,704.
in what investments this
\ note that the railroad
wire '\rc;m-d from $13.514.454

were §40,105,840)
m statement for
It is interesting to
money was placed
bonds and stocks

e S————

==
to $18,6:0,046, the mortgage loans frot $6.532,.
038 to $8,079,606, there was an increase al<, in
municipal bonds. The value of the company’. rea)
estate was reduced by over one half,

Against the total assets of $40,105849 are placed
$34,466,400, Reserve Funds to protect policics, 3
special reserve for taxes, etc, of $96,502, losses
under adjustment, etc., $313,480. These liabilities
aggregate $34,870,533, which are exceeded by the
assets to extent of $5,229,316, showing this large
amount to be “Excess security,” or surplus to
policyholders, which is evidence of a high degree of
substantial strength.

The total cash income last year is stated to have
bgen $11,670,000, an increase of $1,460,000 over
1902. The increase in life insurance in force on a
“paid for” basis, was $9,600,000, and $4,200,000 was
paid 1in 1903 to policyholders. Up to the close of
last year the “Travellers” had paid over $54,000.
000 to its policyholders.

The number of accident policies it has issued is
given as 3,530,000, out of which 414,000 claims
have been paid.

Mr. F. F. Parkins is vigorously promoting the
interests of the company in Canada.

B
PROMINENT TOPICS.

The contest in this city on 1st inst, for the
mayoralty, resulted in the election of Mr, H. La-
porte, by so large a plurality, that the other candi
dates, Mr. Dandurand and Mr, Cochrane, forfeited
their deposit.

Mr. Laporte had a majority in every Ward, and,
with a few exceptions, in every polling station. It
is a matter for congratulation that the election was
decided apart from racial or political cries.  The
emphatic verdict recorded may be taken to be an
endorsement of the principle, that whoever aspires
to be Mayor of this, or any other city, should have
acquired the experience requisite for the duties oi
the office, by service as an Alderman. It takes a
long term of attendance in the City Council to ac
quire a knowledge of the rules, the established
methods, the precedents, the legal powers and legal
limitations under which the business of the Council
is conducted. Until such experience has been ac-
quired, a chief magistrate’s capacity for usefulness
can not be fully exercised.

. s »

It is a wise course - for citizens to regard the
honour of the Mayoralty as a reward for faithful
and distinguished service in the Aldermanic sphere.

* * *

Surprise has, very naturally, heen expressed at
there having been so few allusions made by candi-
dates during the election, to the deplorable condi-
tion of the roads and sidewalks in this city. That
they are utterly unworthy of so wealthy a city is a
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matter of notoriety and of universal acknowledg-
ment, by all classes of citizens. Apart from the
discomfort and dangers incident to roads and path-
_ut of repair, there is the question of expense
to owners of vehicles, owing to damaged

Were a census for one “year compiled
to vehicles, and of the outlay to
injured by defective

ways
they causeé
wheels, ete.
of such damages
meet the claims of persons
sidewalks, the result would prove now wasteful is
called economy of keeping roads and paths
This is one of, if not the most
before our citizens; we

the s¢
in bad condition.

important, qucsliun now
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any street without having
attention—often

cannot drive, or walk on
this matter forced on our most
disagrecably.

* x %

The reputation of having the worst roads and
sdewalks of any city of equal rank in the world, is
injurious to the interests of Montreal. The new
Mavor and Council will, we trust, deal with this
question vigorously, and decide and enter upon a
systematic plan for raising the roads and sidewalks
of this magnificent city up the standard of
modern times, and so relieve the citizen from
reproach which visitors regard as a reflection  upon
and our seli-respect.

to
a

our intelligence, our enterprise
* %
The ballot-hox scandal in Toronto is to be the
subject of a judicial enquiry before the County
Evidence has been produced in the Police
Court, that in one pallot-box there were found
twenty-five ballots that were “stuffed” in after the
poll was closed, or before it opened, the marks on
which are proved to have been made by one person.
The poll-clerk is In custody. It begins to look as
though the election ® wuld be declared void, and a
new one ordered, as the evidence already in hand
points to {here having been a systematic stuffing of
ballot-hoxes with bogus votes. It is high time an
example were made of some criminal for tampering
with a ballot-box. The offence carries a heavy
but the law has lost its restraining influ-
crime being winked at.
. & =

Judge.

penalty,
ence owing to the

last

The City Fire Department reports g7 fires
Over

thirty-two in January, 1903.
of fire are given as follows:
chimneys, twenty-five over-heated furnaces, stoves
and twenty-four, which proves the
truth respecting  the hazard
from  carelessly puilt  chimneys recklessly
placed and ill managed heating apparatus. Tamps
and coal oil stoves, together, caused  twelve fires.
and children with matches, are cach
fires ; thawing water pipes caused
somewhat curious, as, the effort
There were

month, against
one half  the causes

stove  pipes,
of our remarks
and

ele «‘H‘i(“'\
charged with six
ten fires, which is
1o get a supply of water brought a fire.
“no  fire,” and twenty-one
indicating  gross misuse

iorty-four  alarms, and
“false alarms” in January,

of the signal boxes.

Dinie . ot bon e Rl o S

The situation in the Fast presents an exasperat-
ing problem, the news being so contrdictory and
the factors to be considered so varied in value and

relevancy. Two features which appear to be clear,
are of the greatest importance. The British

Government, according to the King's Speech and
the statement of Lord Lansdowne, and the French
Government, according to a reported deliverance
by the President, are cach anxiously endeavouring
by their good offices to avert war. As we have
previously pointed out, France is deeply interested
in the preservation of peace, as a war between Japan
and Russia would threaten a serious disturbance of
her interests in the East. War in that region of the
world would be like a conflagration, it might spread
<o as to involve several other powers who are most
anxious not to become involved. The conflict could
hardly fail to be extremely sanguinary, and a revolt-
ing reproach to modern civilization.

. fAotes and fitems.

At Home and Abroad.

e e—

Sin NEVILLE LUBBOCK, K.C.M.G., has been elected gov-
ernor of the Royal Exchange Insurance Corporation.
meeting

Tut CANADA LIFE AssUBRANCE Co.'s annual

will be held at Toronto, on 24th inst.

T MUTUAL LIFE Assuraxce Co,, of Canada, will hold
its thirtieth annual meeting at Waterloo, Ont,, on 3rd
March next.

House.—Total for week ending
$1,502,362; corresponding

OTTAWA CLEARING
28th January, 1904—Clearings,
week last year, $1,618,736.

CANADIAN.—Mr, Robt. Henderson, Who,
was appointed one of the actuaries of
york, is a Canadian by birth, and
Canada. He holds a degree
and is member of the

A SUCCESSFUL
a short time ago,
the BEquitable, of New
received his education in
from the University of Toronto,
Actuarial Society of America.

CANADA.—A New York journal
speaks of “the large reduction In theatre attendance
caused by a fear of a repetition of the Chicago holocaust.”
In this city, the attendance at the theatres is reported to
have been quite up to the average, and above it In some
places, yet geveral places of amusement in this city are
geriously in need of better faclifties for the quick exit of
audiences.

No THEATRE SCARE IN

Minn YoUur grops.—An amusing {llustration of how the
scnse of a narrative may be altered by defective punctoa-
tion and sentences being put without order, appears in
the “St. Louls Repuhl\v":-'l‘he home of Ashley Cabell,
12 Woodlawn, caught fire gunday morning about eleven
o'clock, but the flames were oxtinguighed before much
gamage was done by the volunteer fire department.”
The passage ghonld have read, “the flames were extin-
geighed hy the Volunteer Fire Department, ete
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SreEL SuHUTTERS.—In & recent issue we took exception
1o a contemporary's remark, “steel shutters are useless.”
An ilustration of the value of such protection, as we
polnted out, was given on January 25, at Hartford, where
the progress of a serious fire was checked by the metal
shutters of a dry goods store building, which resisted the
intense heat for two hours,

Heant™ ReciMEN.~—The “Medical Examiner” gives the
following regimen as desirable for health:— “Less hours
of work at the desk, more hours of sleep; simple and nu-
tritious food at regular times; abundance of good water
for drink, little or no alcohol; avoidance of late suppers
and midnight debates at his club; last but not the least,
regular, systematic physical exercise in any form which
he finds most agreeable.”

Lave INsuraNceE SquiciTiNG I8 hard work. The lazy
man can't succeed at it. It tests the brain, the nerves, as
few lines of endeavour can. The life agent is the king
of solicitors, not only because of the issues involved in
the sale, but owing to the princely qualities of mind he
must possess to succeed at it. No man has ever reached
commanding pre-eminence in our business unless added
to and Interpenetrating all his powers of heart and mind
the spirit of resistiess persevering energy has been reg-
nant.—""Security Agent.”

Baxks Axp Coxsors.—A number of London banks have
written down their consols to 856. Respecting this, “The
Review” says:—"The example set by the London and
Westminster Bank and other powerfu! institutions of that
kind in marking their consols down to 85 is a wise and
I'"udent measure, and any temporary decrease of dividend
in banking, as in any temporary decrease in bonus in a
Life Office, will be compensated for by the inevitable rise
which must take place at some future date. Surplus in-
come can be safely invested in consols at their present
price on the market. Even If war between Russia and
Japan breaks out, which seems to be a dead certainty at
present, the only thing to do is to keep on buying con-
wols, and beforo the mext valuation of the offices, which
have to close their accounts as at September 81, 1903,
things will have easily equalized themselves—with a bit
to the good.”

ADULTERATIONS AND MEDICINE~—The “Insurance Advo-
oate” thus connects adulterated food with the habit of
taking physics. “Tinned meats and products of a similar
RAture are preserved by means of chemicals, which are
simply so much slow poison; the very drugs upon which
sometimes a human life may depend are so adulterated
a8 to be in many cases valueless. Is it any wonder weo,
Americans, are a nation of patent medicine guzzlers? Is
it strange that we swallow pills as a hen drinks water—
ralsing our eyes heavenwards. Ninety per cent, of the
population are everlasting “out of sorts,” they have “that
tired feellng” for which they swallow boluses which are
fuaranteed to “work” while they try to sleep. Thanks,
however, there's life and health insurance unadulterated,
wherefore, we are not without hope, notwithstanding the
fact that adulteration making murder a fine art s scut-
thing the strongest in thelr prime.”

Varve or Trarvive.—While it is to a large extent true
that the life insurance solleitor Is born, not made, it does
not follow that the born solicitor has nothing to learn.
On the rontra~y, it {s certain that many good men have
been lost to the profession because they were unfortunate
enough to run up against an abnormally large number of
¢ifieulties at the start and became discouraged. In many

cases, their withdrawal from the husiness has .o Meay
A loss of valuable time and money to their general agey
Hence, courses of instruction in life insurance i collegey
and universities must be considered of VEry Dractiey
benefit, provided they are found to reach the right clag
of men. Vice-President Lunger of the Travelers Tecent.
ly expressed to the students of Yale his beliet g the
practical value of such courses of instruction as follow:
“If young men could pass through a course in Which they
would be thoroughly drilled in the different forms of fn.
surance, the relative merits of the various kinds of con-
tracts, and be taught how to approach people and Ciearly
and forcibly explain the benefits of insurance, they would
enter upon their work with advantages which woulg not
only enable them to develop more rapidly, but would help
them over many of the trials and discouragements thyt
beset young men who enter the business equipped only
with the hasty and, therefore, somewhat perfunctory
initial training that a busy manager, having many mey
to look after, can give.”—"“The Investigator.”

Tue CoMMISSIONER OF INSURANCE, State of Wisconsin,
in a circular letter dated 22nd Inst. calls the “attention of
the insuring public to the Imperial Insurance Company
of America (A. C. Haynes, 189 LaSalle Street, Chicago);
the Commonwealth Insurance Co. of Chicago (C. A. Van
Ander & Co., 195 LaSalle St, Chicago); the “Indepen-
dent Fire Underwriters” of Chicago (Charles Brock Jones
& Co, 184 LaSalle Street, Chicago); thé Great Western
Underwriters, American Underwriters, and the Great
Northern Insurance Company of Chicago (E. A. Shank.
lin & Co., 802 Fort Dearborn bldg., Chicago), and states
that losses incurred under policies issued by these concerns
have been uncollectable by the sufferers, either from them
or through whom they were placed, except In one case,
where the agent, who was Instrumental in placing the
insurance and who resided in Waupaca County, was a
man of such financial standing, that being liable to the
assured in accordance with the laws of the State of Wis-
consin, paid the clalm In full, rather than suffer the
penalty of the law for his violation thereof.

Is it not amazing that any sane person ecan be found to
place thelr Insurance with such wild-cat affairs?

Praxos.—To save all questions as to valnes when set-
tling losses on planos we ask that agents will, when
writing a specific sum on a plano, ascertsin and report
in the application for cash or on the Installment plan, if
for eash, when purchased and at what price? If on'in-
stallments, get same information, and also how much has
been paid by the applicant,

Planos sold on installments are generally insured by the
sellers under an open policy, which covers all of the
amount due to the seller, and if we also cover a fair pro-
portion of the value of the instrument, both interests,
buyer's and seller's wii. be covered in full and the buyer
will not have anything at risk. .

We have had cases where the buyer, holder of the
plano, was pald full value and the seller also recovered
& good sum from bis insurer for the amount due on the
fnstallments,

This, we might say, was the fault of the adjuster, but
as an adjuster must accept the record of the risk as he
finds it on the books, the agent should make the contracts
#o plain that he who runs may read.

By exercising ordinary businesslike care in making and
reporting piano insurance contracts and other insurance
contracts, agents will save much correspondence from the
office, much work for themselves, and not a few lossos
for the company.—“Fireman's Fund Record"
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M PR Pankins.—The many friends of Mr. F. .
parkins. chief agent for Canada, of tue Travelers' Insur-
ance Uompany, will be glad to learn that, after an illness
of sonie weeks, he 1s expected to be well enough to attend
to business once more, in & few days.

WU W, ProzoERALD, superintendent  Of Insurance,
Ottawa. pald this city a visit this week on official busi-
ness. | ¥ ]

Mn. Jas. F, JUNKIN, managing director of the Man
tarers' Life, was in Montreal & few days ago, and paid us
a visit.

Correspondence.

Wwe do not hold ourselves responsible for views expressed
by correspondents.

———

NEW YORK INSURANCE LETTER.
' New York, Feb, 3, 1904,

The recent reduction of rates on certain classes by the
New York Fire Insurance Exchange meets with general
approval. Both the public and the brokers had been in-
gisting for some time upon lower rates on certain kinis
of risks, and while the brokers are probably not as yet
satisfied (everybody Knows that the public never ix satis-
fled), enough has been done to quiet the present pressing
demands. The equalization of fire insurance rates in any
community 18 a very perplexing problem, and, of course,
has not been solved in New York, and probably never
will be. It is to be sald, however, that it is better to
have these reductions openly made and generally agreed
upon and accepied, than to find certain companies yield-
ing to pressure and cutting the rates in sccrecy, for this
would =oon lead to a complete demoralization and a
breaking up of the Exchange.

Much comment has been made from time to time upon
the bill introduced in Congress, by Hon. John F. Dryden,
United Senator, from New Jersey, who is also president
of the Prudential Insurance Company, of Newark, look-
ing to the suppresion of the business of wild-cat fire in-
surance companies and other fraudulent insurance (00
corns, Of course, the bill was strongly opposed by sur-
plus liners and their advocates and defenders, and it
looked at one time as though it would hardly become a
law. The bill has now been amended considerably from
its former shape, and it is quite likely that it will now
pass, although with all of its essential foaturas 1 ft In 80
far as insurance companies are concerned..

It has been rumoured that some of the life insurance
companies of this city were thinking of establishing de-
partments for personal accldent Insurance, fn which they
might engage, peginning with this yea". Your corres-
pondent has not heard definitely the name of any com-
pany contemplating shich a step, and, indeed, it would
« ¢m fooligh for any life company to undertake it. The
aocident  Insurance fleld Is uwow thoroughly covered by
companies and while, of course, there s always room for
those which are guccessfully and vigorously managed,
(tere would ‘seem to be hardly sufficient encouragement
{0+ the life companies to depart from their beaten track.

As always, at this time of year, there are rumours of re-
insurance and absorptisn, but no transaction of impor-
tance has as yet developed. 1 think it unlikely that with
the comparatively favourable outlook for fire insurance,
any forelgn company will retire, and as the American
(ompanies have mostly done well it 1s scarcely lkely
that any relnsurances mAay be looked for in thelr diree-
tion.
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Many of the statements, both of fire and life insurance
companies are already out, and, in spita of the apprehen-
glons based upon the great shrinkage in security values,
nearly every statement has been a good one. This shows
among other things, the fine and stable foundation upon
which insurance is based.

Since the fright occasloned by the Iroquois Theatre
digaster, in Chicago, there has been a brisk business in
trese parts in fire escapes and fire extinguishers of all
Wuds, many peop'e even {nvesting in portable ladders for
uge, if necessary, from the windows of their houses.

Both the life and accident companies have suffered from
the severe winter, pneumonia having been very prevalent
and fatal, and the pumber of disabling casualties from
falls upon slippery pavements, having kept the hospitals
crowded and overflowing.

i
NEW YORK STOOK LETTER.
New York, Feb. 3, 1904,

Like the one of the preceding weak, the Bank State-
ment showed some remarkable changes, and some for
which, so far, no adequate explanation has been given.
Of course, with the contraction in general business which
has been in progress now for some months, it {s easy to
gee and understand why the deposit line should show &
large increase, but it is not so easy to understand why, in
the face of such mercantile contraction, the loans should
show the Increase of $20,487,200, This, with the Increase of
$30,669,300, makes an increase of $60,166,600 in two weeks.
Right in this item of loans, is one of the most serious de-
fects of the statement. As now made up, this item
covers not only the loans of the institutions, but what-
ever securities may have been purchased or are held as
well, and we have always contended that these two items
should appear geparately in the statement. If, as some
suppose, some of the banks have been large purchasers
of stocks during the past week, such purchases, together
with those of the Gates’ Pool, and which, by the way,
were some 200,000 shares and not 20,000 shares as we
were made to say in our letter of last week, would go far
towards accounting for the active market, which then ex-
isted, and that the general public did not respond by
coming into the market was a distinct disappointment to
those who had endeavoured to {nfuse new life into the
daily dealings.

That there was no greater response ghows that specu-
lative Interest at present, is largely centred in cotton, cof-
fee and the grain markets, and, consequently, the stock
market 18 left to the tender mercies of the room traders.
General conditions, however, are steadily improving, and
this condition of things is bound to be reflected in the
Stock Market sooner or later. The position of cotton is
a very interesting one, and we cannot help feeling a very
dangerous one. The price has been forced up to a point
which has not been reached before in many years, and it
would seem as If whatever shortage of crop there might
be, had been pretty well discounted by the advance In
price. Of course, those running the deal may be able to
put the price somewhat aigher, but it will only have that
much further to fall, and, If as they ¢laim, they control
most, if not all of the visivie supply of the staple, those
who go short of it must settle with them, and at what-
ever price they may see fit to name, so that people of,
moderate means had much better stay out of that market.

With coffee the conu..ons Aare very difterent. The
highest price for the berry in fifteen years was $17.10, In

1894, from that figure it declined till in the latter part of .

1903 1t sold at $4.20 per pound. If therefore, the present
crop is damaged, there is & substantial basis for a na-

T OO g e
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tural rise, and It Is more than likely that such a rise will
the December option was

take place. On January 16
8.40, and yesterday it was 940, an advance of one
cent per pound; and this rise has, as stated above,
drawn considerable attention of operators from the Stock
market.

Several important questions have come to the surface
during the week, of which the striking from the list of
stocks of the American Steel and Founderies Company,
by the officers of the Stock Exchange for misstatement of

facts In the account submitted, is quite likely to have a

very beneficlal effect. The officers of the Exchange can-

not be too careful in the scrutiny given to the statements
submitted to them, and there are not a few on the present
list upon which the light of investigation might be turn-
el with good results,

The adjournment of the Suprem : Cou.t, unt.l Feb:uary
23, removes all chance of a decision in the case of the
Northern Securities Company until after that date,

Another important matter is that of tae decision of the

Montana Supreme Court, which reverses the decision of

Judge Clancy, in Butte, in the injunction suit against the

Boston & Montana Company, and which decision was the

cause of the shut down by the Amalgamated Copper Com-

pany of all of thelr works last summer. This matter, in

Some respects, resembles that of the Northern Securiti s

Company, so that the decision is decidedly interesting it

says, In part, “that under the laws of Montana one cor-

poration may hold, as completely as an individual, stock
in other such corporations, and that the same {s not
agalnst public policy.” This decision is of great impor-
tance to the Amalgamated Company, but whether it will
be carried to the Federal Court will undoubtedly depend
upon what the decision will be in the Northern Secur.ti s'
matter.

The retirement of J. D. Rockefeller from the Board of
Directors of the United States Steel Corporation does not
carry the significance that it would, if his son was not al-
ready a member of the Board.

The statement of the Pennsylvania Company for 1903,
shows that the gain in gross revenues from all lines
amounted to $18,628,000, but the increased expenses made
& decrease of $348,000 in the net,

The returns for December were disappointing, but there
was a considerable saving in charges, which helped mat-
ters materially.

The report of the Twin City Rapid Transit for the year,
shows that the gross earnings for the fiscal year increased
1251 per cent, and that the operating expenses, including
taxes and all charges were .).36 per cent. of the gross,
against 49.30 per cent. from the preceding year,

The market has been very dull all day, and while it has
declined somewhat, it looks as If an upward movement
might not be far off,

T. C. DELAVAN.

20 Broad Street, New York City.

————
LONDON LETTER.

London, 21st Jan., 1904..
FINANCE.

The City has now come to the conclusion that it has
not been served very honestly by some of the calamity
howlers of the yellow press, and, so far from a Russo-
Japanese war being Inevitable and imminent, the chances
are all in favour of pacific proposals and a powerful finish

=

With peace assured, and the Rand stirred up into
activity by the introduction of sufficient Supplies of
Chinese labourers under strictly indentured conditiong
market would revive and we should have busy and better
times; for a while anyhow. But taking a long look for
ward it is quite evident that there are many financig)
critics here like Andrew Stile, of Willlam Waldort
Astor's “Pall Mall Gazette,” who look for a further slump
to follow the brief revival, Obviously, the Stock Ex.
change itself is not bullish, on the whole,

Between two and three hundred brokers and jobberg
have not renewed their membership this year, and com.
ing as this does on the top of a recession equally large,
last year, it serves to show very clearly that the House
Is being compelled to reduce itself to the amount of busi-
ness offered.

Clearly, four thousand members are too many for such
times, as we have been having in recent years, and eco-
nomlic necessity is doing for the swollen corporation what
the Executive Committee of the sald corporation was too
slow about. X

At the same time there is a revival of an old agitation
in favour of combining the stock broker and the stock
jobber or dealer in the same person, thereby reducing
the expense of stock and share transactions to the gen-
eral investing and speculating public. As the broker has
the clients he has, of course, the whip hand. The out-
side brokers, or bucket-shop keepers, already act as deal-
ers as well, and advertise long lists of shares which they
are willing to buy or sell, with one price in each
case, As these gentlemen are under no control, they do
not command the same influence as the member of the
House.

In Paris I notice much the same sort of warfare has
also broken out anew. There the monopoly enjoyed by
the “agents de change,” modified even though it was by
the act of tolerance admitting coulissiers a few years
ago Is again threatened, and a senator has tabled a Bill for
its entire abolition and the complete reorganization of the
Bourse,

Electric rallway travelling is well on its way to becom-
ing an accomplished fact in this country. Already the
small Lancashire conversion has been completed, two
others of larger extent are almost finished, and the
electrification of London's great underground steam sys-
tem is well ahead. This is all to an extent experiments,
and any further steps towards the utilization of electri-
city as motive power wait upon the decision of experience
as to which of the systems of electric traction now being,
or about to be used, proves the most satisfactory. There
is great uncertainty as yet.

INSURANCE.

Every year Messrs. McLean and Henderson, of Stirling,
pubush a table showing the twelve months’ fluctuations in

the market price of the shares of British insurance com-
panies. Attached to this, there is always a review of the

chief incidents of the insurance year. For 1903 I notice
they declare that life business has been increasing in all
departments, but especially the endowment and invest-
ment branch, and that the fire department may be ex-
peeted to be as profitable as in 1902, although in that
latter year the profits were earned more particularly on
the American and Canadian areas,

We all know how roseate were the fire companies’ re-
ports issued during last year, and referring to the pre-
vious year's business, but one would not say that the home
department did not manfully help to bring about the
better result. Rates were noticeably stiffened for hazard-

to the Far Bastern “crisis.”

ous risks and danger centers, and to add to good fortune
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joss ratios were yery generally lower, 1f 1903 1s as good,
the yeais of the fat kine will indeed, have come.

Already & few reports for marine companies for 1903
have made their appearance, and these unfortunate
concerns are at last showing some improvement. For
geveral years the actual underwriting profits have barely
covered expenses, leaving shareholders profits to come out
of interest on investments. The Sea lnnunn.ce Com-
pany’s report shows that during 1903 the net premiums
recelved were $1,857,000. Against this, set off $404,000 for
Josses and averages; $68,500 for office expenses and sal-
arles; £24,000 for agency expenses, and $11,200 for
directors’  and auditors’ fees, and you have left a
palance of over $850,000. This ultimately leads up to
a dividend increased from 20 to 25 per cent,, and what
is more, the risks s. 1 running on the 1903 account
are of a nature to Justify confidence,

The newest accident policy grants twice the benefit for
the loss of & whole arm or leg that is glven for the mere
pand or foot. This is a rather new feature in British
accident insurance, a branch of the business where new
features are always welcome.

el

Tur LONDON STREET RAILWAY Co.—Earnings week
ending Jan. 30, 1904, $2,366.20; corresponding week, 1903,
£2.731.66.—Total decrease $376.46. Notefl.—Decrease is due
+n exceptional weather conditions.

et

STOCK EXCHANGE NOTES.
Wednesday, p.m., February 3, 1904,

The trading in the Stock Market continues narrow and
lifeless, and the result of the week's business is a some-
what lower level generally. There seems to be no dispo-
sition to sell stocks at the present prices, and although
many of the local stocks are intrinsically attractive at
their present quotation, purchasers are holding off
through a feeling of uneasiness as to the probable future
course of matters in the East. From time to time, however,
it is evident that the small investor 18 quietly picking up
stocks to be put away, but the total amount of this class
of buying i8 mnot of sufficient force to have any appre-
clable effect. The Eastern situation continues to over-
shadow the market. Another factor in the market that
has been made a good deal of by the bear element s the
very large increase of the loan account of the associated
panks in New York. This increase is, in some respects,
rather remarkable at this time, but as a matter of fact,
may be more apparent than real, as it is possible that a
large part of the Increase may be, simply re-borrowing for
loans hitherto carried by {nstitutions not reporting to the
Clearing-House, Of course, it is quite possible that some
of the large bond underwriting commitments have had an
effect on the present swelling of the loan account,

The most active stock in this week’s market was Mont-
real Power, followed by C. P. R., Dominion Coal Common,
Twin City and Montreal Street in the order named. The
.tal transactions, however, were less than a week ago.
Transactions took place in Canada Northwest Land Com-
mon this week at a very heavy decline from the quotation
prevailing at the last sales, which were made some
months ago. This stock .had a sharp increase in price
during the boom period, and sold up to 260, which was
{he last recorded sale previous to this week's. One hun-
dred shares in all were traded in this week; 50 at 180 and
:.onlnuusuuudmnmummun

level established for the gtock. The Common shares O
the Canada Northwest Land Compauy have a large specu-
lative value, as the reversionary interest in the Com-
pany 8 total assets will remain in them, waen the Pre-
fe.ved Stock of the Company is redeemed in full, which
redemption has been proceeding year by year at a most
satisfactory rate. Meantime, the stock recelves no divi-
dend, and is traded in purely on its ultimate speculative
value,

Call money seems to be easing locally, and altaough
ca» ruling rate continues at b Y per cent., some cheaper
oans were reported this week. The call rate in New
York to-day was 2 per cent, and in London the rate was
2 to 214 per cent.

The quotations for money at continental points are as
follows:—

Market. Bank.
Paris..eee sersssseessanan see 243
Berim...o sessssssene o 2 k)
Amsterdam ceessesesnes 34 3%
Vienos.ees. seee e 3 34
Brussels «oecsesesosssssessrssesasnsenes 34 34

C. P. R. closed with 117% bid, a loss of 1% polnts from
last week's closing quotation on sales involving 2,418
shares. The earnings for the last ten days of January
show a decrease of $142,000. The unusually severe
weather prevaillng has had a serious effect on the
gross traffic of the system, and the decrease for
the last ten days of January I8 attributable to
this cause. January, last year, Was a very open month,
and the comparison between the two periods Is, therefore,
very misleading. The returns for the seven months since
July 1, show that there has been an increase in the groas
earnings of 8 per cent, or $2,122,000.

* A4 +

The Grand Trunk Railway Company's earnings for the
last ten days of January show a decrease of $24.,742. The
stock quotations as compared with a Week 8go, 8re as
follows:—

A we k ago, To-lny.

First Preference...eessesceees 111 11}
Second Preference. 96 953
Third Preference.. 42 41

Montreal Street closed with 203 bid, and 1,323 shares
figured in this week’s business. The New Stock was not
quoted at the close, and only 3 ghares sold during the
week. The earnings for the week ending 30th ult. show
an increase of $3,108.47, as follows:—

Tneresss,

Sanday. cesessserrerens $4,913.06 $ 79370
Monday.. 6,346.94 669.67
5,04%.91 #76.23

5.607.37 243,64

6,187.27 367.34

6,038.31 606.74

6,610.09 503.71

- ~ -

The closing bid for Toronto Railway was 99, showing &

reaction of 11 points from last week's closing quotation
on small thansactions involving only 160 shares in all.
The earnings for the week ending 30th uit. show an in-
crease of $7,607.93, as follows: —
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In yeaso,
$ 560.13
1,185.29
1,044.43
1,328.71
929,08
1,086.07
1,5605.22

$2,970.24
6,686.43
6,524.08
6,886.93
6,618.67
6,610.73
7,718.16

Wednesday..oovuvenuen,
Thursday coeveeveesvess
Friday coceeveeeconegue
Baturday ..ooveivnnveesss

* = =
Twin City was fairly active, and 1,840 shares changed

bands, the closing bid belng 90% X.D., equivalent to a |

loss o1 2% poluts for the week. The earniugs for the
talid week of January show an lncrease o $5,1(1.10,
. . .

I'rinidad Electric was not traded in this week and

closed offered at 80, with 70 bid.
- . .

Detroit Rallway sales totalled 150 shares, The closing
Quotation was 64, a decline of 1% points from last week's
closing bid.

- + »

The last sales In Toledo Rallway were made at 21%, and
260 shares in all were traded in during the week. The
closing quotation was 21%, a gain of % of a point over
last week's closing quotation.

ke B

Halifax Electric Tramway closed with 8¢ bid and was

offered at 90. There were no saies during the week,
LN -~

Only 87 shares of R. & 0. changed hands in this week's
business, and the stock closed with 81% bid, a decline of
7 of a point for the week.

Montreal Power is now X.D. and closed with 1% bid,
equivalent to a loss of % point from last week's quota-
ton. This was the most active stock in this week's mar-
ket, and 3,813 shares were traded in

- .

The closing bid for Dominion Steel Common was frac-
tonally stronger, with 8% bid on limited trading, involv-
Ing 130 shares in all. There were no sales in t(ne Pre-
ferred Stock, and it closed at tha same level as (8: w e
with 26 bid. The Bonds were traded in to the extent of
¥18,000, and the last sales were made at 55, th clodng b.d
being 54%, a loss of 1'% points fron lay w> k 8 closing

quotation.
ok S

Nova Scotia Steel Common sales totalled 135 shares,
the closing quotation being 77 bid, a decline of 3% points
for the week. In the Preferred Stock 65 shares were
traded in at 115, and the stock was offered at 115, with

114 bid at the close,
- - -

The weakness In  Dominlon Coal Common continued
this week, and the stock sold down to 60. At this prie»,
however, there seemed to be a good demand, and from
time to time the price strengthened fractionally and
closed at 601, the last sales being made at 60%. There
still seems to be a good buying Interest for the stock at
60. The total sales for the week amounted to 1,857
shares, and 9 shares of the Preferred Stock figured in the
week's business,

Per cent,
5

=
nm.mmry4.u

A further break in Dominion Coal Common t.-day g
pressed the stock to 69, but it recovered again to 60, a
which price the last sales were made, and 60 wis big g
the close. The whole market was inclined to be weay
this morning, and further declines in prices to k Dlace,
and the market closed irregular. Pacific opened at 1y
and recovered to 118, the last sale being made a iy,
and the stock closed with 117% bid. Montreal Power gl
at 71% this morning and at 71% in the afternoo, closing
| with 71% bid, and Nova Scotia Steel Common changeg
| hands at 77 and 77%. Detroit Rallway sold at 64, and

Twin Clcy after opening ai  9) deciiicu to 89, el
| with 89% bid, and the lasc sales were made at 803, To-

ronto Railway changed hands at 99, and Toledo at o
Another sale of 100 shares of Canada Northw. s Lang
Common broke the price a further 256 points, the sl
| being made at 150, as compared with 175 for the previous
| transaction made on Tuesday. In R. & O. 25 shares Were
sold at 81%, and 50 Montreal Telegraph at 1568'.. Some
transactions in broken lots of Montreal Street, Hamilton
Electric Preferred, Dominion Coal Preferred and the
| Bank Stocks completed the day's business,

* * % »

MONTREAL STOCK EXCHANGE SALES

—

THURSDAY, FEBRUARY 4, 1904,

MORNING BOARD,
|
No. ot Price. | No. of. Priea

25 Montreal Tel,.,.., 1
25 TwlnC.ity......... o
25 4

125 CP.R...co00s

1 Mont, St. Ry......
10 Hamilton Pref, ...

3 Bank of Monireal...
150 Detroit Ry...u.ues
2 - .-
25 Montreal Power, , ..
25 w .
2 .
a5 .
. 23
as

i

von Toronto St. Ry...:
Rich. & Ontario.,

Dom, Coal Pref....

75 CPR..0vess 118
100 e o ¥
§ Detroit Ry........ 64%

100 Dom, Coal Com... 6o
“

50 « 6o
25 Nova Scotia Steel ., ,zx
25 Montreal Tel....,. 158%

WANTED :—By The Caledonian Fire
Insuramce Co. of Scotland, a Special
Agent for the City of Montreal, Pre-
vious knowledge of the business not es-
sential, provided the applicant can con-
trol or introduce a desirable class of
business. Address,

LANSING LEWIS, Manager,




ross traffic earnings of the Grand Trunk
Pacific, Duluth, South Shore & Atlantic
and the Montreal, Toronto, Halifax, Twin
City, W\ innipeg and Havana street railways, up to
the most recent date obtainable, compared with the
corresponding period for 1601 and 1902, were as

follows :

The
; Canadian
railway s

GRAND TRUNK RAILWAY.

Year to date. 1901. 1902. 1903,  Increase

Dec, 31 -+ +o0+ $38,9545060 $31,036,470 $35,515,897 $4:479,418

Week ending. 1902, 1903 1904. Increas®

Jan, Jeeseeers 477409 574,834 509,105 Dec. 65,729

14 cevese 512,443 579002 572267 “ 6,735

Bl.cease 535,360 610,207 523,681 “ 86,616
CANADIAN PACIFIC RAILWAY.

Year to date. 1901, 1902. 1903. Increase
Dec, 3100 eeer 534,044,000 §30,584,000 $45,807,000 $6,223,000

, Gross TrArric EARNINGS

Week ending 1903, 1903. 1904. Increase

oo Jeesenanes §97,000 794,000 697,000 Dec. 97,000

T4 asneee 627,000 743,000 773,000 29,00

81 .eeasss 606,000 666000 625000 Dec. 4:,002
Nt TrArric EARNINGS.

Month. 1901, 1902. 1903. Ine.
[ABUATY sou s nees $ 648,1 $820,461 § 916,771 $96,310
Februaryeee 620, 674,361 742,741 68,
Maich..« w 1,084,015 1,258,564 203,049
April..es 1,0 1,091, 1,493,173 201,467
MaY sevevsveee 1,010,284 1,1 2 |,;Se,3;7 316.46i

N 1,121,432 846,737 1,246,055 399,3|

veene 1,005 1,175,711 1,318,527 142,816
August . cevmsnes 1,305,632 1,362,901 1,434,102 71,201
September vessse 1,352,732 1A10,755 cennns
October Leeese o0 1.461,033 1,616,134 1,654,027 3(7),893
November sevess 1,440,87' 1,558,240 1,477,981 Dec 80,359
December seesse 1,568,691 1,673,442 1§ 1,145 “ 91,297

s c—
Total cesaes 13,760.5.74 14,651,255
DuLuTH, SOUTH SHORE & ATLANTIC,

Week ending. 1902, 1903, 1904. Increase
AN, Teesssese 38,055 39,187 36,% Dec. 3,043

14 wenens 41,458 40,647 41, 1,322

WINNIPEG STREET RAILWAY,

Month. 1901, 1902, 1903. Increase
January .es . $26,333 $32,060 $44,515 $13,455
February 24,779 27,315
March 21,122 :z,gu
April... 19,641 71t
May.eeem 2 :z,ul
June, 23,917 630
July.. :z-’" 41,702
August.ee 012 31,832
September 25,594 33,077
October .. 1504 33,024
November 31,512 40,138
December..oes s 36,780 45,931

MONTREAL STREET RAILWAY.

Month. 1902, 1903+ 1 Increase

january...  § 153,374 $ -mu $ S;‘,;so $13,503

February.. 132,159 1 a,obs

March,es: 154 168,987

april.. 153,535 l1o,o;<'>.

May ceee s 173,902 170,77

Juse..eeie |L,ns 205,454

July ceeee 194,104 212,337

August ... 195,610

Septembers 189,150 212,156

Octobet. ... 179,433 204,452

vowember, 170,834 187,90

Decembes 173,043 157,1n

Week ending. 1903, 1903. 1904. Increase

Jon.  Jesesesesanes 32:‘19 40,983 42,234 1,252
Bhoass sasevess 33451 36,221 49,955 4,734
2aner es 30,187 %6,401 %;,147 5
LCRCURTTLELED 49,300 5,279 1450 2,171

sgtrike. {Spanish Btiver.

TORONTO STREET RAILWAY.

: Month. 1901, 1902 1903. Increase
anuary... § 121,657 8 137,135 $ 161,938 s-;.!o
ebruary.. 109,512 128,233 146,539 1 .pi

March ... 124,499 141,681 1 9m 18,362

April. . 123,006 133,947 162, 29,329
May 127,961 145,19 174,519 1324
une 138,154 'i" 177,593 45727
uly. l"ﬁil 1 z.oza l?. 29 30,587

August.. . 1 1 165,165 185,822 20,657

September. 160,432 195,689 237,010 41,321

gmhaw lsl.%xz 155,150 183,810 “,ooi
ovember, 130,61 151,033 174,039 23

December. 145,398 129,600 199,155 29,535

Week ending, 1903, 1903. 1904. Increase

Jan, Feeees 31,262 36,554 40,775 4231

4. .. 30,668 35,113 41,843 6,730

$heecscsss 30,087 36,114 43,319 7,308

Twin C1TY RAPID TRANSIT COMPANY,

Month, 1901, 1903, 1903, Inec,
ADUATY sovess sovnss sess $234,446 $270,455 $310,084 $39,599
eDIUATY ceassss sessvees 213,884 243,150 280,047 37,797
M o 240,637 277,575 37 40
Aprl. oeie conens 230 261,456 315,405 smoz

Maywoesess sasese 2 3 ?j.lss 337,609 42,4
UDC . ous sans annss 276,614 ,131 346,018 ;& 7
ulye connre vene ,336 335,715 362,702 98

August..ees oo 281,234 331,842 363,379  4LIY

September.. 306,470 331:365 370,349 323

October..ee + 269,193 302,634 346,673 440

November, 307,756 333434 35

December.ses 292,576 6 375452 27,766

Week ending. 1903, 1903~ 1904. Inc.
Jan, Jeeesssesrsenecs 63,332 70,767 74,837 4,070

T4eesvnsonnanss 6o,011 64,522 74,323 5,800

Sacesansssrese 61,047 69,305 74,476 St

HALIFAX ELECTRIC TraMwAay Co., LTD,
Railway Receipts.

Month. 1901, 1903, 1903, Inc
JADUBEY 4 ous suuves er00tt ’tw $10,7 $10,867  $103
February sovees sovessess 042 8,4 9,332 8324
MArch socess sevesssnens 9,448 9,761 10,195 434
April L evesnnsenase sanne 9,371 10,026 lo.;a 50‘
MaYooas soos sovans eass 9,4 11,126 10,768 Dec. 3§
}uu................... 11,339 1,528 11,844 316
') PO R LLREILRR LI 14,204 14,835 15.93: 1,107

aessaseens sesess 15590 17,177 16,786 Dec. 391
September,cov saserenete 16,547 17 18,494 1,000

OOMODETs o o0 « s0sess saves  SS30L 11,382 12,055 673
November, ..o vessnsssss 9,075 9,946 11,220 1,274
December. oo sase sossss 10,645 11,307 13,160 953

Week ending. 1903, 1903, 1904. Inc.
JAN,  Fesseseaveneriete 2,532 2,509 2,320 Dec, 189
2,552 2,344 2,454 110

2,262 2,459 2,519

Lighting Receipts.
1901 1902 1903 Ine
§10,716 12,960 $13,683 $ M4
18 9,539 11934 39
1392 9 10,52 1,3%
8,092 9 10,18 1,090
7,392 8,403 g.olo 617
6-59; 7,05 ,368 1,313
6,73 133 l.isl 1,015
1774 10 8,826 797
8 9,13 10,781 1,642
11, 11,52 13,186 1,658
12,870 13, 38 14,200 1,365
o 14,104 15,816 16,611 793
HAVANA ELECTRIC Ranuway Co.

Month. 1902, 1903, Increase
) s Lensense. - TNINE 102,000 114,403
eb. 87,014 104,647 11.633

caeev usi 105008 120,389 18,437
April,ooooe yoo 980438 119,974 31,539
May.cosnesoee 120,712 130,925 10,313
June saeensveee 01,323 122,12 30,902
July cover 104,500 127,91 23,418
Ageeese o 109 136,570 27478
Beptoeess 105,959 128,323 23,364
OCt. oo 106,139 125,031 18,
NoVeossssessss 10349 122,415 20

Sdecosvess - AR 25,541 2,134
3hee ot 31,400 6,746
DeCoress sasese 104791 127,644 22,853
Week endi 1903. 1904. Increate
23,7 27,820 46.ou

23 D 5

aeenser 21,337 31: 1:21
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TWENTY-SECOND ANNUAL STATEMENT

OF THE

Assurance Company
Head Office: 112-118 King Street West, Toronto

For the Year Ended 3ist December, 1903
Dec. 30, 1902 To net Ledger Aueu.......,--.............‘...................“,773.785 36
RECEIPTS

Dec. 31,1903, To Cash for Premitims . essvsessasserarrssesss ... $1,132,616 91
“ W To Cash Income on Investments cocese severneasnnses 248,746 18

s 1,581,068 €9
' $6.155,140 04
DIBBURQEM.NTS

Deo 31,1903 By Payment for Death Claims, Profits, ete. .oosssress 123,217 86

‘ « Byall other P.ymeu',l- ves ssassn aesene e veeses 306,720 43
e 778,938 29
$5,876,210 76

ASSETS

Dec. 31, 1903, By Mort g, €10, oosss neress T T O T PUOPPPRRAIOYS | 003,604 06
a0 By o Ear Bonds and Debentures (market value $3,170,047 47)... 3,148,346 88
« Real Estate, including Company's building.ees eessss veresess . 374,396 62
« Loans on policied, eLC.««sss +ee 2ty vess sensse 368,969 63
*« Loans on tocks (nearly all on call) cessesesse 48,810 34

Coeees 42,584 22
¢ \ $5,376,210 76
« Premiums outstanding, ete. (less cost of collection).evssussvress 208,937 14
« Interest and Rents due and acerued evene vover o son0 ssnstsss st 40,662 89

$5,625,800 78

« (Cash in Banks and on hand .ovees sevasnnes

LIABILITIES
% . To Guarantee Fuud.............-...........‘....' 60,000 00
Ves. 81,1903 ‘? A:aunnm and Annuity Reserve F\gntl.... veesse §,974,197 00
¢« Death Lossas awaiting proofs, contingent Expen-
ges elC . aeer ....---.......n---..--........ 41,367 02

—

5,016,664 02

Net SurplusSSOﬂ_aiTIB

Audited and found correct:
J. N. LAKE, Auditor. WM. T STANDEN, Consulting Actuary.

#New insurance (osued during 1908 oo sarsssns sin 2ons e iil LGt gy . $5,884,890 00
Being the best year in general Branch in the history of the Compas

*[psurance in force ¢ end Of 1903 (Bet)coee soenssnenane i vees sssasesseserate 32,452,971
* No monthly or Provident policies were issued—this branch having been discontinued,

PRESIDENT
JOWN L. BLAIKIE
VlOl‘rPRlBIDINTﬂ
JAS. THORBURN, M.D., Medical Directon HON. SIR WILLIAM R. MEREDITH, K.C.
DIRECTORS
ON. SENATOR GOWAN, K.C., LL.D. C.M.G. E. GURNEY, Esq.
L w.sunﬂ,nsq.,x.c.,n'c B : J. K, OSBORNE, Eeq.

. McCRAE, Esq., Guelph.
MANAGING DIRECTOR

L. GOLDMAN, AlLA,, F.CA.
SUPT. OF AGENOIES

SECRETARY

w. B.TAYLOR, B.A,LLB. T. G. MoCONKEY.
MONTREAL OFFICE.

@. HERBERT SIMPSON, DR. O. AULT, Provincisl Manager

o e g, Pon s Squre, P

e i
The Report containing the proceedings of the Annual Meeting, beld on January 28 lest,
showing mar ed proofs of the continued progress and solid position of the Com?né. will be sent
icy-holders. Pamphlets explanatory of the attractive investment plans of the ompﬂny,sod

w0
a copy of the Annual Report, showing 1ts unexcelled financial position, will be furnished on appli-
cation 1o the Head Office or any of the Company’'s sgencies.

North Amcrican Lifc
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STOCK LIST—Continued.

i

tmorency Odtton,,,, .
Mountreal Gee Co.... .......

Nova Socotia Steel & Coal Co
Oglivie Flour Mill Co.

K obelieu & Out, Nav, Oo,
‘l'qd Eleotrio Oo
g ey

Soaes & vsa o S22 S00e o sec an ee

Date of

Where Interest payable. Redemption,

ey

, llulotlntr-l,la-‘ol.hg,
u‘ v e

| New Yoik or London...... ... ||au..-r.

1Ry, ot ..
1 Mok, 100
1Jdan., 1918 1.,
1 July, 1089..
Jaa,, w16, |,
1 -8

Montreal, .. ...
Montreal

R T PP PPN

Redeemable 1119

& nocrued intorest
,.|Redesmable at 10§

1 Aug, 1922,
1 May, 1922,

1 July, 1981, |*
1 June, 1982,

1 Meh,, 1915..

Oct,, 1904 .
1 May, 1935,

1 July, 1914, |,
81 Aug., 1921,

of loolhh. Montreal Redeemable 1)
after Juve 19]2,
able at 11y
:.::-m. at L‘l:
redeenal
yearly after ixg

Bk.of Montreal, Mont’l or London
Bank of Montreal, 8t. Jobhu, N.B. .
{mumuun.....

Poricies 10 WomeN.~During the year 1903 the Mutual
Life, of New York, pald 220 claims on the lives of women
policyholders. The amount of insurance pald was $663,-
547,84, while the amount of premiums received by the
Company was $148464.95, The ‘“Statement” the Com-
pany's paper, says: “It appears to us in these Instances
the women made a pretty Zood investment.”

lantrion, Frame asxn Exrrosiox.—Dr. Fowler, speak
Ing on this topic before the Insurance Soclety, of New
York, said: “Viewing the present topic insurancewiss, 1
note that four companies, covering about one-teventh of
the Insured fire risks of the United States, had, in 1902,
mean Insurance in force to the amount of $£4 598,000,000,
and Incurred $14.700,000 of loss; that is, the aggregate lo°s
was 32 cents per $100 insured. This is suggestive of a
condition indicating that the greater the fire hazard the
less the number of risks, and something of about the fol-
lowing proportions appears in making six divisions of fire
destruction as to value in the United States in respect to
$100 of insurance.

|
|

|
|

Proportion
of Risks,
Per Cent,

60
20
10

Min. Loss. Max. Loss
Cents, Cents,

2 32
33 64
65 128
129 266
Fifth 267 512
Sixth, 513 1,050

The greater the difference between the minimum loss
and the maximum loss the greater the number of degrees
of hazard,

Division.
First
Second. .
Third
Fourth. .

Inspection of a fire risk ought certainly to be an ascer-
tainment of how far is the inspected risk between the
minimum and maximum of any one of these divisions.
As to the particular hazard it is to he Investigated, first.
what will be the burning as fuel; second, what is the de-
gree of explosibility; third what is the extent of incan-
descence; fourth, what is the range of fusion and disin-
tegration; fifth, is the refraction one-half of 1 per cent.
as much as the combustion or equal to 10 per cent, of 1t?"

.-

BABCOCK & WILCOX, Limi

THE BABCOCK & WILCOX

PATENT WATER TUBE

w York Life Insurance Co’s Bldg.

8d, e
BOILERS

il Place d’Armes, MONTREAL.

Are the MOST SUCCESSFUL BOILERS of the present day, because of thelr

High Economy,

SEND FOR PARTICULARS AND PRIOKES.

Great Durability,

Perfect Safety

TORONTO OFFICE, (i4 KINC ST. WEST
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Lifc. Accident, Liability and Health
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54™ ANNUAL STATEMENT

(CONDENSED)

FEtna Life Tnsurance €ompany

ARTFORD, CONN.

MORGAN G. BULKELEY, President,

The leading Insurance Company in New England,
and the largest in the world writing life, acci-
dent, liability and health Insurance.

Busets, JANUATY 1, 180 sopmmsssessummis sestes $68,155,179 01
Premium reoeipu AN 1008 (ooeeo corsvenne cinesaan cesszarsasnnstaniens 1],733'253 87
Interest reoeip(g f1 1008 «coooseisnseasascssssssansassnnnerese o neses ‘),825'620 69
Total receipts in 1908........ ... s ves sesasAsOPRESSASRSEA RE AT TRRIOSD 14,558,874 .56
Payments to Policyholders in [ 111 JO e R 6,562,153 05
Legal Reserve on Policies, and all claims ..« o 60,287,077 10
Special Reserve, in addition tolBeserve above given..... 2,1£6,188 00
Life Insurance issued and revived in 1V03.....ccooovinnriee 33,087,131 00
Life Insurance in force January 1, 1904 ... i 225,765,843 00
Accident Insurance in force January 1, 1€04.....coceimreens 208,617,238 00

Guaranteed Fund in Exo

f Re- .
quirements by Company's g:::dar‘:i $5 9081,913 9'
@ tee Fund in E f Legal
Guarantee Fand in Bxoess 198" $7,857:944-55
Paid Policyhold i i-
. oo o $138,046,127.01

Great Gains in Business during 1903.

IDOTOREE A1 ABBOLS «oesessnsrussrssussssns wssussasansssensmssististissstsst $ 4,661,633 28
Inorease in Excess Guarantee FUD@ coornrersinerns sasensoanensses 181,412 86
Increase in Premium IMOOM@. .oouereuneuserssssress mrmtt - coieaprh 1,508,992 %4
Increase in Total Income ......- veess Lesesessisassesueressssssteteens 1,742,074 47
Increase in Life Insurance I8BUEA sevnesreearsnssssssnsussussnsusnss 2,697,293 00
Increase in Life Insurance in FOT 0. ceercasnnssnssssnssssssssnnsins 12.002,866 00
Increase in Accident Insurance in FOree.....coovvmmmsmaranunns 9,067,034 00

Agents Wanted.

Western Canada Branch, T. H. CHRISTMAS, Manager,
W.H. ORR & SONS, Managers, Montrea'l Que'

TORONTO ONT.




5 v o
. ¥

INSURANCE AND FINANCE CHRONICLE.  Franuany 5, 1

New York Stock Exchange Quotations
Revised every W:dnud-y, by CUMMINGS & Co., 20 Broad Street, New York cn,.

%

Orosixo
Last Range for 1908 Range for 1904 Wednesday,
Opital nmau‘ Date | Highe | Lowet | Highest | Lowst | B | =
pe. | o
Pmme t e BB S| & E S
1 ov. 2, " 1 68 )
. 1 vielakaass 0] 1 o] 1 21
1 Jan. 14, 4 52 »! 51 41 q 0}
B 1 Jan, 5,04 984 87 L 90 9 ”
kY v 108 125 2
F d =1 B o ki 6 r -
4 23 \Aq, 2,'08| 101 874 8 :-u%
- 2 Sept, 2, '08 n K6 7 2 82,
2 ‘Iqt. 2,'08 86 w 89 0l 2
i }.A.......’.'- : 314 :; :; g! ggg
1300 2 |Nov. 2| 18 169) 169 159 160
e 65,000,000 l' | Oet, 1,08 187, uni 121 118 u7 118
A 00,533,400 | Nov. 26,02 u’ 36} 834 33
19, A | 7
S1v7 300 a4 o ¢ e b o
2 31500 o i - " " 0
56,841,800 1:' 133 17 141 Mlz "y
17,000,000 W 21 2 22 ) 2
28 |
S 000 | i & | % 7 w ®
30,996,000 | :}’ i f: ﬂ. m 1
13,583,300 | 115 140 190 162 180 185
7,000,000 | . 19 71 1] 1 24
000,000 | .. ! :
] s | g8 & &a| 8
R. K, Oo, 38,000,000 .. ) 184 2} 2 24 2
v De & Rio Grande, Prefd.. ., )
Duluth, . 8. & 4tlantle firms| » ;g % ™ 10
e Annghein . 12,290,700 | .. ;q e o 2 7
42,9010 | 2 | o 70 a1 5} aol
16000000 | .. 57 1 “ 18} «] 46 4,
10421 1 |
nm’“ ! Sept. 1 | 128 m By v "
o LR | PR
11,840,000 S tai I 2 8 o b1 %
.| 12,000 1| M “ 7
’ 1888 4 AR A 3 8|8 |2 |8
- an. 2
etropolitan .| s2j000, 1 X 1
Mexioan /908,100 . 1R " e e k1 il
{nn, & 6,000,000, 32 Jan. 18,04 | 100 10 o € 60 66
inn., St 2
= g v 2SR gl Rl B|R|E
lsouri 13,000,000 v ] 3 “ 85 £
Missour! | 76,048,100 Jan, 2,04 92,
New menmamo| M |Uan e We | b - .?3: iy
; New 000,000 .. spttpion B i 28 26 )
4 . 80000000 5 | Mar1008| 10 105 110 100 100 107
b . 11,000,000 3 | Mar. 3,'0 84 L] 634 60 o1 60
New .|* 58,113,000 » 19, ) 24 22
N .| 196,000,000 1 Dec, 19,08 62
P ayivaaia W.‘.' 3 R a’: E‘ 15‘ lg't. ur lEt 1%:‘
Pacifie Mail 20000000 1) |Dee. 1,'9| 40} 1 a2 ug :
din 69,900,000 o
o 28,000 000 g iy ol w N a
43,000,000 & 6 58} ) 6
Mook 18 lmz 8 : 2 20 23§ 23
8. ] 1,300,000 e R %%
Louls 27,907 500 *9 50 . .
"
fiesimr i ErELRE LEL LS
> vee| (90,000,000 a 30 36 :!
Southern L.| 197,588,000 39 m 494
Southern R K. 1 7, 1 3 1
e fIEIBPIBLE| D
10,000,000 o » 713 b - H
15,010,000 12 ki ] L ) L3 €0 ”
M40 2 1,0
e 1 | »lglz| 2|88
550,000,000 h 30, a 10 w ,:‘ ;‘ ;:!
L 98,000,000 :! 2] 19} 19 20
.. spoo000| .. 63| 2 W 3,
g 1} =‘ .Il! ¥ ul =. i‘
- ' Pl B
o . IR i 19 I
" w - M 4 » e "
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SUBSTANTIAL AND RELIABLE

TheTravelers Insurance Company

of Hartford, Conn.

SYLVESTER C. DUNHAM, President.

Financial Gondition January 1st, 1904

|

RESOURCES. \ RESERVES, and all other Liabilities.
Railroad Bonds and Stocks .coeet verueacerns $18,650,046.33 | Reserve Funds, to protect policies..... ceieee $34,460,460.72
Loans secured by Mortgages, first liens,. ...ve 8,079,606.08 | Losses in process of adjustment . oo cosanaveee 282,71851
Government, County and Municipal Bonds.... 4,201.32).12 ‘ Life Premiume paid in advance. .cooe oo R 30,766.92
Other Bonds and StOCKS seeees conses vannnnnene 1,180,032.50 \ Special Reserve for taxes, rents, ete. ...ovvveee 96,602 14
Loans secured by Company’s Policies. .eov v 2,423,835.08 |
Cash on handand in Bank..... R TTT 1,667,325.44
Real EStAte .oasscsesas sosasscanrsnssossersoes 790,198.54 |
Bank StOCKS .ee sosssn s oot vessrasecsannces . 1,183,206.00 o
Loans secured by Collateral...cvessiere sesees  990,787.20 “ s
Interest accrued but not due.evesserass cavese 319,083.34 |
Deferred Life Premitiims ... .oovosescaes svsens 45185701 |
Premiums in course of collection on Life Pols.. 287,640.72 ! Excess security to Policyholders 5.299.816.10
A T 1o e e \ yholders. eoese veesnnee ,229,
Total RESOUICES ..oovseresviees $40,106,849.39 | Total Reserves, otC..........e. $40,106,849.30
RECORD OF 1908
Total CABM TMOOMO «vuvseersssessserssnsssrarssssssssnsssssarasessssssss Lusstusssassstiisssmusssssssss sesssssisssess $11,670,000
Inorease in REBOUICES. ..o www v B AL SO SOOI, -SRIV Ry ¥ SUSP ot oo 3,020,000
[norease in 088h IMOOMIO. ... siirrs srsssiasnissmsssusmsssatssstsssassistsasss sisssmssssssisssssassssistsssssssse 1,460,000 :
Increase in Life Insurance in force, *‘ Paid for " Basis ..o v vonee 9,600,000 !
Paid t0 POLOYROIAOTE «.vccoeesmusessss ersssasissseansissnsns ssssnbinssassasnsns sustusmissssatss sosssisissssssss « 4,200,000 i
Added t0 BeSOrve FUMAB.. i cuuiessounsersisssmsssssninss sssssssssisaninisaihs sossssissansmststssstessisrasens 3,180,000 ﬂ
RECORD TO END OF 1903, 1

Paid £0 POHOYROIAOTE, OVOF...... wcovuusimsmmsssssssstssssssssstissssasissss st st $54,000,000 4
Life Insurance in Foroe, ** Paid for " Basis.uiies woommiisiinss woisissssisisiss sissess 132,700,000 :
Number of Accident Policies Issued........coooimmmmnns v TR BORE e S i MR 3,630,000
Number of Accident Claims Paid.......cummminn i s LI W 414,000

F. F. PARKINS, Chief Agent,

Royal Insurance Building, MONTREAL, P. Q.
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Corrox Gmowimo in British West Africa was said on
28th ult., by the Duke of Marlborough, to be “past the ex-
perimental stage.” The Duke, who {s under Secretary of
the Colonles, was addressing a deputation at the Colonial
Office.

THE LONDON MUTUAL FIRE INSURANCE |

COMPANY OF CANADA

ESTABLISHED 1859

Business Inferce -« =~ =« = =
Losses paid todate - - - =~ =
Assets, 3 | st Dec., 1902 T S

$70,000,000 00
$3,600,000 00
$627,600 16

HON, JOHN DRYDEN,
President

GEO. GILLIES
Vice-President,
H. WADDINGTON, LAUCHLIN LEITCH,
Secy. and Managing Direteor superintenden
D, WEISMILLER and J. RKILLER, Inspectors
M. BLACHPFORD, General Agent for Quebec, 150 St James St,, Montreal

The Sovereign Bank of Canada

HEAD OFFICE, P TORONTO
GENERAL MANAGYFR'S . MONTRIAL

$2,000,800 00
1,300,000 00

orricr,
Capital Authorized 8 A

Capital Pald Up TR g MK 1 MR
Reserve Fund TR T

PRESIDENT: I, 8. HOLY, Esq.
VICE-PRESIDENTS
RANDOLPH MACDONALD, Fsq. JAMES CARRUTHERS, Esq
DIREQTARS.

A. A. ALLAN, Esq,

Hox. PETER MCLAREN.
JOHN PUGSLEY, Esq.

,ll.ﬂ“lll—kmlnvnur q
Ofluton - teu-wvn Dashwood,
Frelighsburg, P.Q ,

How. D, MCMILLAN,

HENRY R, WILSON, Esq.

Aylmer, Belmont, Claremount, Ont.
arrow, Havelock, Hensall, Exeter, Out.
Milverton, Mount Albert, Markham, Ottawa, Market
Braneh, Ottawa, Ont., Marmora, Montreal, West ¥ud Branch, Newmarke,
Perth, St Ostharines, Stirling, Stouffville, Sutton, P.Q.Unionville
Waserloo, PQ., Zurich,
BANKERS AND CORRESPONDENTS !
fted Miates—J. P. Morgan & Co., New York ; The Standard
Trust Company. New York ; Commereial National Bank Chieago ; Farmers
and M echanios National Bank, Philadelpbia ; Atlantle National Bank,
Boston : Merchantslaclede National Bauk,St. Louls, Mo, State Savings
Bank, Detroit. In Urest Britain—J, 8. Morgan & Co. London,

In France — Morgan, Harjes & Co., nany — Dresdner

Bank, Hamburg, Berlin, &e
D. M. STEWART , General Manager

NATIONAL TRUST CO.,
LIMITED.
Caplital Pald V'p $1,000,000 - Reserve $320,000
MONTREAL BOARD OF DIKECTORS ;
JAMESs CRATHERN, E8q,, Director Canadian Bank of Commerce
1. 8. Hovrt, Esq., President SBovereign Bank,
M. MARKLAND MoLsoN, Esq., Director The Molson Bank
ACTE AS

¥Faecutor, Administiator and Trustee, Ligui¢ator and Asignee for th
crcators, Trostee for bond fesucs of Corporations and Companie

In the U

Parie. In Ge

Recelves funds in Trust, allowing @ per cent, per annum, payable half |

Iuny. upon amounts of $800,00 and vpwarcs, Jodged with tle Company
rom one (o five yoars.

Members of the Logal and Notarial professions bringing any bLusivess to
this Compuny are always retained in the professional care thereof,
A. G. ROSS, Manager,
Ofices and Safety Deposit Vaults:

153 St. James Street, lontreal

5%
DEBENTURES

Issued from one 1o Bve yoars bearing 5°), interest,

|~IY-DI9 l.nllq:nll“
Al the Information for the asking

\_!l rite 19’-6-17.

“standard Loan Company
24 Adelaide Strest East, TORONTO,

ALRX. SUTHERLAMND, DD, . PRISIDENT,
W, 8. DINICK, MANAGER-

328,00000 |

|
‘, bankingbusiness entrusted to o.r
1 ALL keeping receives the most carc-
|

ful attention , .

EASTERN TOWNSHIPS BANK

HEAD OFFICE :
SHERBROOKE, QUE.
TWENTY-81X BRANOHES IN CANADA,
Correspondents in all parts of the World,

Capital, $3,000,000 W, FARWELL, Pres
Resorve, $ 1,450,000 | /4% MACKIREON,

)

Mge

'TheTrust and Loan Comvany

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1846.

| Capltal Subscribed - " $7,300,000
With power to Increase to - 15,000,000
Pald up Capltal - - - 1,581,666
| Cash Reserve Fund - - 864,612

Money to Loan on Real Vl;nu”.'nd Surrender Values
of Life Polloles.
Applv to the Commissioner,

Trust & Loan Co of Canads, 26 8t. James Street, MONTREAL

™ |
ARCHIBALD CAMPBELL, Esq., M.P,

Montreal Trust and Deposit
COMPANY.

J. P. DAWES, PRESIDENT

' R. WILSON-SMITH, . VICE-PRESIDENT

SMART AGENTS

' WANTED
. In Every Unrepresented Town in the Province of Quebec

— BY ——

The Canadian Casualty and
Boiler Tnsurance €ompany

The Best Accident Policies, Free from old technicali-
ties, Steam Boiler Inspection and Insurance, The
most liberal Boiler Insurance Policy in Canada.
Competent and Thorough Inspections.

A large and permanently employed staff of salaried
engineers and representatives.

Every assistance given our agents.

&
ad

Write to
HENRY J. MURPHY, Ge'l Agent Prov. of Quebee,

Room 65 Liverpool & London & Clobe Bldg,
> MONTREAL
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The Biue Book is to the Agent “oldest Accident Assurance Co.Inthe world."
What Tools are to the Workman- |

\ Railway Passcngers
Assurance Company

Insurance
\Establishea 1849) OF LONDON, ENGLAND
) .

| ) l l y |;()( ) |\ Capital fully Subscribed .« . 98,000,000
PaldlUp -« - - ° A . 1,000,000
Claims paid over v . . . 28,000,000
’ Deposited with Dominion GCovernment 100,000
GUIDE ALL KINDS OF PERSONAL ACCIDENT AND

DISEASE POLICIES AND FIDELITY BONDS

HEAD OFFICE FOR CANADA, TORONTO
F. H. RUSSELL, Manager and Attorney for Comada,
1903-1084. HIAM & PANCMAN, Ceneral Agents, Montrea
A Public Guide to Safe and Profitable

Insurance. Th Loan and Savings
fOR SALE AT THE CHRONICLE OFFICE e Company

OF ONTARIO

The Dominion of Canada| s« xkive STREET EAST, TORONTO
Gl‘f‘"“ ana n“‘d“' ]n“fan“ ¢°‘ g President, Hon JOHN DRYDEN. Manager, J. BLACKLOCK

Vice-President, JAMES GUNN, Esq. Beeretary, W, N, DOLLAR

Toronto BANKERS:
~~~~~~~~~~~~~~~~~~~ T IMPERIAL BANK OF CANADA, BANK OF NOVA SOOTIA.

4 Debentures
COVERING ALL POSITIONS OF TRUST g e o oy K
Debentures issued in amounts of $100 and upwards for & period
Aco‘dent Poliolel of from 1 0 10 years with interest at 4 per cent. per annum

Specially Adapted for Business or Professional Men payable half-yearly.
| Assots . . . . $1,118,060.66
CEO. COODERHAM, J. E. ROBERTS, Liabilities to the public . 120,092.63
President Cen. Manager s ny for Dob het 007, 1
H. WALKER, Manager Province of Quebec M—P—dﬂ— ’ 997,607.13

TeEMPLE BUILDING. MONTREAL

THE UNION LIFE ASSURANCE COMPANY.
 Cania FuLux SusioRSER DU, JOY DOLAS, grourg

H. POLLMAN EVANS, President.

THE GREAT INDUSTRIAL SAVINGS BANK POLICY is copyrighted and can be issued onlyf by the UNION LIFE
Weekly [\n_\'nwnu\ fromn 3c. upwurd. AGENTS WANTED in all districts. .\pwial salary every week—NO LAPsSES. For an
Agency in the Provinoe of Quebee, apply P. G ARON, Provincial Manager, 71a St. James 8t., Montreal, orjdivect to the Company

'ATLAS ASSURANCE

COMPANY, LIMITED

THE MAIN FEATURES OF THE COMPANY ARE:
Progress. The Company Commenced Businees in the Reign of George III, and the following figures show its record

AT THE ACCESSION OF INCOME. FUNDS.

KING GEORGE IV. . ¢ 387,066 . . & 800,605
KING WILLIAM IV. . 667,116 . . 3,038,380
QUEEN VICTORIA . 789,866 - . 4,676,410
KING EDWARD VIL . 3,600,670 . - 11,186,406

In addition the Company has a Subscribed Capital of Six Million Dollars.

Miording a TOTAL SECURITY for its Policyholders of $17,1854056

ACENTS WANTED IN UNREPRESENTED DISTRICTS.

Head Office for Canada, MONTREAL. MATTHEW C. HINSHAW, Branch Manager
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APPLICATIONS FOR AGENCIES
INVITED IN UNREPRESENTED
DISTRICTS.

: and BONAON

CLAIMS PAID
Riowin - - - 200,000,000 ‘finsurance Co.
CAPITAL AND ASSETS EXCEED - - $61,000,000
CANADIAN INVESTMENTS EXCEEI U # 8,000,000
HEAD OFFICE—Canada Branch—MONTREAL
CANADIAN DOARD OF DIRECTORS.
s W. J. BUCHANAN, Bsg , Chairman WM. JACKSON, J.GARDNER THOMPSON,
R. 8. Crovstox, Esq . SR, ALEXANDER LACOSTR Depuly Manager. Resident Manager

Gro. K, Davmsonn, B8, Fazpx, W, THonrson, KsqQ.

anda GlObe

AN OLD MAN'S
INCOME - ;

b can be provided for the old man by the old man
‘ when he is young, by his taking out a
20 YEAR CONTINUOUS INSTALMENT
ENDOWMENT IN

¢b¢ THutual Life

OF CANADA

n under such a policy for 10,000, TWENTY instal-
ments of $500. each are GUARANTEED in any
event, and if the old man outlives the 20 years the
instalment will be CONTINUED AS LONG AS HE LIVES ;
and if the beneficiary named in the policy survives
the old man, $500 dollars will be paid yearly to such
" beneficiary AS LONG AS HE OR SHE LIVES,

He is a wise man who provides
for his old age and those

“ The Oldest Soettish Fire Office "’

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000,

HEAD OFFICK FOR CANADA, - MONTREAL
Lansing Lowls, Joehn Q. Berthwiek
Manager, Secretary

Total Punds in Nand over $20,040,000

Head offloe NOTAB DAME 8T.
CANADA Montreal

INGORPORATED BY

ROYAL CHARTER

depending on him,
INSURANCE

SUN orrce

FOUNDED A.D, 1710.

e B o S

HEAD OFFICEH

Threadneedle Street. - - London, Eng,

! Transacts Fire business only,and is the oldest purely fire
s office in the world. Surplus over capital and all liabilities
! ( exceeds $7,000,000.

h OANADIAN BRANCH:

15 Wellington Street East, - Toronto Ont.
H. M. BLACKBURN, Manager,

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government
or security of Canadian Policy-holders.,

Upwards
of Years Old

W.KENNEDY
W. B. COLLEY

Provident Savings Life
HAssuranee Facielp

OF NEW YORK.

Epowarp W. Scort, PRESIDENT.
THE BEST COMPANY FOR POLICYHOLDERS ano AGENTS

! Joint Managers.

Succesaful Agents and Gemtlemen Seeking R Oon-
nections may Apply to the Head Ofice or any of The BSociety’s General
Agents.

J. HENRY MILLER, Manager,
103 Temple Building, Iml. Quebec,

B
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The SiCkncss Po“cies of “STRONGEST IN THE WORLD "

THE

Ocean Acoident & Guarantee
Corporation,  Limited

CAPITAL . . . 95,000,000

Cover disablement caused by any Sickness or Accident
The most liberal and attractive Policy issued by any

Company.
umpormics  Temple Building, MONTREAL
OHAS. H. NEELY, General Manager.

CANADA ACCIDENT
o ABSURANOCE 00N ThnAL
A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON, R. WILSON-8MITH.
Manager. President.

NORTHERN

Assurance Company of London. Eng.
EerasLIonsD 188e0.
Capital and Accumulated Funds (1902).... 844,636,000
Annual Revenue from Fire and Life Pre-

miums and from Interest on Invest-

©d FUNGS «roorvsiimmminnmisranimnisssinsisiig

Deposited with Diminion Government for

the Securlity of Polioy Holders.........c.c.. 283,800
CANADIAN BRANOH OFFIOR :

1730 Notre Dame Street, - Montreal

ROBERT W. TYRE, Manager.
Q. E. MOBERLY, Inspecior.

7,238,000

Authorized Otpltl.l_— o $1,000,000

HEAD OFFICE-Montreal
President, RopoLrun F 3 Vice-President, Hox, H. B, RAINVILLE
J. B. CLEMENT Jv,, General Manager

ez EQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.
HENRY B. HYDE, FOUNDER.

P

DECEMBER 31, 1903.

Assets .« o o o $380,000,000
Assurance Fund and all

other Liabilities 307,000,000
Surplus + .« ¢ ¢ ——————— 7_81.0?‘,)3000
Outstanding Assurance 1,400,000,000
New Assuramnce . 320,000,000
Income ; h 72,000,000

J. W. ALEXANDER, President.
J. H. HYDE, Vice-President.

MONTREAL OFFICE; 1567 St. James Sreet,
8. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street,
E. J. DENNEEN, Manager.
George BROUGHALL, Cashier.

vos THE ...

Keystone Fire Insurance Co.

OF SAINT JOHN, N.B.
NCORPORATED A.D. 1888. CariTAL, $200,000
Home Office - Princess Street Saint Johm N.B,

DIREOTORS.
ALFRED MARKHAM

HON, JOHN V, ELLIS,
President Vice-President,
J.J. KENNY

HON, GEO A, OOX, . ’
President Western Ass’ce Co.) (Vico-President Western Assce Oo.)
AL&XANDII P. BARNHILL. FREDERICK J.6.KNOWLION,
R. WALKER W. FRINK
A. GORDON LEAVITT, Secretary.

POSITIVE EVIDENCE >
. . Have building or stock

PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillipps Square, MONTREAL

Responsible Agents nM 1 and Prov. of Quebee,
GU A D Has the largoest Paid-Up Oapital
m, in the World
RDIAN T GURMIN oo oo e
ASSURANCE COMPANY, LTD Subseribed Capital, - - =+ - 8$10,000,000
Pald-Up Capital, - - - =- - 5000000

OF LONDON, ENG,

HEAD OFFICE FOR CANADA
Guardian Assurance Building, 8t. James St. |
MONTREAL.

. Invested Funds Exeeed - - - $£8,600,000

Batablished 1831,

—————

e o
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Sdotilsh Unlon & 'N;fiblidlm
Insurance Company of Edinburgh, Scotland,
_ESTABLISHED 1924.

Capital, - ® ® =w({e e - 830,000,000
Total Assets, - - = - - - - 46,230,784
Deposited with Dominion Government, - 242,720
Invested Assets in Canada, - - - « 2,448,737

North American VVD;p;n;on—t. Hml;ra,ﬁd;n., U.8.A.
JAMES H, BREWSTER, Manager,

WALTER KAVANAGH, Resident Apu\, Montreal,
MEDLAND & JONES, - v Toronto,
A, O, ARONIBALD, » " Winnipeg.

Continental Life Insurance Company

HEAD OFFICE - = =« « Toronto

AUTHORIZED CAPITAL, $1,500,000.00

President Hon, JOMN DRYDEN
Ceneral Manager. CEO. B. WOODS,
Secretary, CHARLES M. FULLER

Splendid openings for three first-class men as Pro-
vincial Managers for the Provinces of Quebec, New
Brunswick and Nova Scotia.

Sometimes a revision of policy forms means little,
It stands for

Thoroughness

in every detail in the changes that have been made
by the Union Mutnal—re-arrangement of features,
reduction of rates, liberslizing o rights, & contract
modern to the highest notch, A poliey that looks
well, sells easily and pleases long.

Union Mutual Life Insurance Co.

PORTLAND, MAINB.

Frod, E. Richards, President,
Arthur L. Bates, Vice-President.

Age_ts always desired—the kind who write policies and
hold them.

ADDRESS ;

HENRI E, MORIN, Chiet Agent for Canada,
161 Bt, James Btreet, - MONTREAL, Oanada

For Agencies in Western Divislon, Provinee of Quebec and Eastern
Ontario, apply to

WALTER |. JOSEPH, Manager,
151 8t. James St,, MONTREAL.

THE

EXCELSIOR

LIFE INCURANCE COMPANY.

“MERIT not SIZE"”

Good Agents Wanted—None Ot'.er Need Apply
Head Office : Toronto.

€. MARSHALL, DAVID FASKEN,

=

INCREASING BY MILLIONS

The Record of the Manufacturers'
Life places it amongst the best ' Life
companies in Canada.

The applications rcceived for new
insurance in each of the last four years
amounted to the following sums:

1900, .. 000e . $4,804 874 1902.. . 00000 $6,542,509
1900, .00 00uey 6,602,069 1903.400000000 7,764,642

Such increases prove onee more that ‘‘ Nothing Sucieed®
like Success. ' The Company has still good openings for ener’

getio men, Apply to
R. JUNKIN, Ass’t Manager,
MANUFACTURERS, LIFE INSURANCE COMPANY

Head OfMice, - - o= ‘l‘cmmtoi Canada,

THE WATERLOO

MUTUAL FIRE INSURANOE OOMPANY,

—— ESTABLISHED IN 1863 —
Head Office, - - - WATERLOO, ONT.

TOTAL ASSETS $334,083.00

POLICIES IN FORCE, 28,107
Intending Insurers of all classes of insurable proper:y have the option
fnsu-ing st STOCK RATES or on the Mutual System,

CEORCE RANDALL, FRANK HAICHT,
President, Secretary,

J.A.STEWART, * | Inspectors, WM. SNYDER,
R.THOMAS ORR, Vice-President

Continued
Progress . .

—— - o

~ Duting the last
few years the
North American
has made mar-
vellous strides in
all Departments
tending to its up-
building, which
can readily be
seen by the fol-
lowing figures,
showing a com-
parison ofé &
THREE SEPTENNIAL PERIODS.

Year. Cash income.  Assete.  Policies i 0
1881 $39,618 $88,763 $! .:.».»{',7'?5‘
1888 263,601 666,919 7927,564
1895 581,478 2,300,618 15,779,385
1902 1,270,840 5,016,813 80,927,961

A strong progressive Canadian Company giving ex-
cellent returns to its policyholders, thenl‘)l'or: :nkifng xi(
a desirable Company for agents to represent.

THREE ACTIVE AGENTS WANTED.
THE NORTH AMERICAN LIFE
Assurance Company.

Home Office ; TORONTO, ONT,
J. L. BLAIKIR, L.GoLoMAN, A.LA,, F.CA,

Preside Managing Director

RBA, LL. .,
tary




of any previous year,

Corn Exchange, MONTREAL.
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' - INSURANCE COMPANY
Incorporated 1703
\ North Amerlca.
tal and Canadian N e NPT
Both the Total and Canadian New FIRE . !\ A U ‘MARINI’
Business of the Canada Life
paid for in 1903 exceeded that g::.'.u;’.”‘;' 9 s :?,'f’,%%g‘,’g
\ ROBERT l-.uumn & BON.GQI Agts. for Onnads

Established 1822.

Nalmnal Assurance Company

lncorponloa by loym cmnor

CAPITAL - - - $5.000,000,

Canadian Branch:
Trafalgar Chambers, 22 St. John Street, Montreal|
H. M. LAMBERT, Manager.

PHOOENIX
Assurance Company of London, England.

ESTABLISHED 1783,
Agency Established in Canada in 1804

PATERSON & SON,

 CHIEF AGENTS FOR DOMINION.—
HEAD AGENCY OFFICE
164 St. James Street, MONTREAL.

Alliance Assurance Company, Ltd.

ESTABLISHED IN 1824
WITH WHICH 18 UNITED THE

IMPERIAL FIRE OFFICE
CAPITAL $26,250,000

_Head Office for Canada: Imperial Building, Montreal.

¥. M. WICKHAM, Manager.

Founded 1797

NORWICH UNION

Fire Insurance Society
GF———

NORWICH, England

Head Office for Canada +« TORONTO
JOHN B. LAIDLAW, Manager.

Montreal Office, Temple Building,
GEORGE LYMAN,

Supt. Prevince of Quebec.

IMPERIAL LIFE .

Simpolicity lLiberality Security

are the three distinctive characteristics of the

NEW POLICY CONTRACT

of the

Imperial Life Assurance Company

WRITE FOR PARTICULARS.

E. 8. MILLER Provincial Manager,
Liverpool & London & Globe Bdg MONTREAL," QUE.

T He

RATIONAL LIEE ASSURRNCE (ONPANY

CaAnaDA.

AUTHORIZED cmm. $1,000,000

This progressive and successful Life Company
wants district agents in the Provinces of Quebec,
Nova Scotia, Ontario, Manitoba and Northwest
Territories.

Apply to Head Office, Temple Building, TORONTO

Pheenix of Hartford

CONN.

OCANADA
Head GMice,

@RANCH
o . - HONTREAL.
J. W. TATLEY, Manager

Yotal Losses Pald Since O .
ization of Company rgan- $49,687,884.560

THE
e Ttome Life Rssoeiation

OF CANADA
INCORPORATED BY SPECIAL AOTS DOMINION PARLIAMENT,

Head Office-Hom. Life Bullding, Toronto.
Agents Wanted in Unicpresented Districts
Apply to LT OOL. A. FRASER,
Room 22, Imperial Building, Montreal.
President, HON. R, HARCOURT, M.A., K.C.
Managing Director, A, J, PATTISON
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HEAD OFFICE' - - TORONTO
RELIABLE PROGRESSIVE

oLD

FIRE AND MARINE INSURANCE

Cash Capital, - o - $1,000,000.c0
‘l'ol.ll Assets - - - 1,864,730.13

bouu pald -lnoo ort-nlnuon. $22,627,817.867

DIRECTORS :

Hon, CEO. A, COX J. J. KENNY.
President. Vice-President.

JOMN HOSKIN, K.C., LL.D,
ROBERT JAFFRAY
AUGUSTUS MYKRS

H. M. PELLATT

P K SIMS, Secretary.

How, §. C. WOOD
K. W, COX
' THOMAS LONG

EVANS & JOHNSON, Connral Agents,

Capacity

for business receives its speediest

reward in the selling depart-
ment.
If you think you have the

ability to sell a Five Per Cent.
Twenty-Year Gold Bond on the
instalment plan write me stating
your age, present occupation, and
give me bank or other good refer-

ences.

CEORCE T. DEXTER.
SUPERINTENDENT OF DOMESTIC AGENCIES,
The Mutual Life Insurance Company of New York

. 32 NASSAU SBTREET

NEW YORK, N.Y.

1723 Notro Dame Strest, -~ . MONTREAL
THH Head Office ;: Toronto.
WESTE RH 7 Ontario Flecident
Assurance Company. ‘lnsurance Company

FIRE AND MARINE.
INCORFCRATED IN 1861,

Head Office, - - - TORONTO
D
ORPILAL ... cvviiirairsrrarsisscssnsisras $2,000,000
Cash ASBots, OVOF ......oo suiirinins 8 888,000
Annual Ineome, OVer... ........ «+ . 3,536,000

LOSBES PAID SINCE ORGANIZATION, $82,907,.000

DIREOTORS :
Hon. GEORGE A, COX, Peident,

d. 3. KENNY, Vice I'rvecident and Mawaging Director,

Hox, 8. C, WOOD W. R BROCK
GRO. R, R. COCKBURN J. K. OSBORNE
GEO. MCMURRICH H.N, BAIRD
£ R WOOD

— et

Agencies in all the prineipal (tries and Towsa in M
and the United Swates.

Beg to announce the Immediate issue
of an entire new accident policy

The Mercantile Combination
(Schedule Plan)

Absolutely
Without

Restriction
The Broadest, Most Unique and Bes)

Contract of the kind ever issued.
A Model Policy.

Agents desiring s)articu]ars of this policy
at first hand will please address the Com
pany, immediately at either Tor.ato or

Montreal.
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Employers’ Liability
LONDON & Assurance Corporation

LIMITED

=

LANCASHIRE % 0f LONDON, ENGLAND.
F l R E The Original and Leading Liability Company in the World.
CAPITAL 96,000,000
INSURANGE COMPANY CANADIAN COVERNMENT DEPOSIT - 120,460

MONTREAL OFFICE—British Empire Building
TORONTO OFFICE—Temple Building

Personal Accident, Sickness, Liability and
Fidelity Guarantee Insurance.

p GRIFFIN & WOODLAND, Managers for Canada
somcthms Really New e e

THE .‘Ea‘ﬁé’%‘éﬁ“.ﬁ‘&?ﬁﬁﬁ? POLICY MI%ESSQTL’IF‘:I&EMI;IIRE
The Nor(hern um Ilssnlanue BURDRNY | A oo Samsani .:'.:,".:.:::°z:;:::.y

NnF LIVERPOOL

It gives the ne(mr\ Home l'mmnon for less money
t!mn the Regular Po\l( ies.

T e | 118 EQUITY Fir@ Ingurance Co.

Hand OMce, London, Ontario TORONTO, CANADA,

WM, GREENWOOD BROWN, General Manager,

"
— (GENRRAL AGENTS——
gﬂ“cv rg “' s “ T Carson Bros,, Montreal, Faulkner & Co,, Halifax, N, 8.

Fied J. Holland, Winnipeg W, 8. Holland,Vaneouver.
D. R. Jack, 8¢, hhn N. B.

THE CROWN LIFE

Insurance Company,

thc Roval-Uictoria Life Tnsurance @ompany |
WANTS January 1, 1904, Two Agency '
Organizers, one for their Maritime Prov- |
ince Division and the other for thur%
\'orlhweﬁt ])i\isi(m Must h we a good |

SIR CHARLES TUPPER, President.

|
|
ful experience in c: mmssmg nnd in ! JOHN CHARLTON, M.P., Vice-President.
; GEO. H. ROBERTS, Managing Direotor.
|
|
|

o ing reloping agents. rood g bt :
selecting and developing agent A goc DIRECTORS FOR PROVINCE OF QUEBEC :

opportunity for energetic young men.

Hon. Henri B Rainville, Lieut -Col. F, C, Henshaw
A pp]y to Rodolphe Forget, Charles Cassils,
g p— H. Mark! Molson.
DAVID BURKE, s Socscgy :
. STANLEY HENDEKSON, General Munager, Provinee of Quebee,
General Manager, Montreal. Ofices : Vietoria Chan.bers 252 McGill 8t., Moutreal,
! Reliable Agents can obtain liberal contracts upou furvishing satisfactory
references,
G.o. F. Cummings. T. C. Delavan
C | s FIRE. LIFE. MARINE. ACCIDENT
Members New York Stock Exchange. 1‘
Established 1865, l Assurance Company Ltd, of London, Eng,
20 Broad Street and
20 New Street, ’\BROKERS Clplt.l‘ Fully Subscribed - - =  $13,600,000
NEW YORK CITY fe Fund (in speciai trust for Life Policy Holaders) 12,226,600
AND DEALERS 1IN { 'l‘oul Annusl Income, exceeds - 10,000,000
[nvestments, Securities, Government Bonds and | Total Assets, exceed - - - 30,000,000
High-Grade Securities l Deposit with Dom. Government exceeds - 500,000
{able for Institutions, Estates, T'rustees and Private In vestors l HEAD OFFICE CANADIAN BRAN(H:
STOG“ Purchased in amounts to gnit customers | 1731 No're Dame Street - MONTREAL
for investment or carried on margin | .
sions : One-eighth (3) of 1 per cent, for buying and the J. MccREOOR' Manager
e for selling. Information regardingall kinds o {investinents,

Al
and lists of securities furnished on application. Correspondence Application for Ag:m,rs roliclted in ‘uarepresentrd

ted. Buy now be‘ore the rise begins. , districts,

1
i

'
]
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ROYAL INSURANCE CO.

FIRE and LIFE

QUEEN INSURANCE Co.
ABSOLUTE SECURITY

WM. MACKAY, Asst. Manager

& & e e e .
RTAPG A HG el itk
-~

196

GEORGE S8IMPSON, Manager
J. H. LABELLE 2nd Asst. Manager

NOEL H. TORROP, Superintendent Life Department

THE FEDERAL LIFE

Assurance Company
Hamilton, Canada.

Head Omcc. ot e
Capital and Assets . . . . . $2,612,387.81
Surplus to Policyholders . A oot e . ‘1087647838
Paid Policybolders in 1802 . . + 20141168

MOST DESIRAELE POLICY eom’nAcﬂ
J.K. MCCUTCHEON,
: Swpt. of Agencies

DAVID DEXTER,
FPresident and Managing Director, '
H.RUSSEL POPHAM, - - - Provincial Manager.

\__~SuNESTABLISHED Augi.“\ /
Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HBAD OFFICI FOR CANADA : MONTREAL.

BRUBEOND. UM <s . o' ot s aimmbusesios 311 Maribmepias - Casatpibeie $51,764,362
INVESTMENTIS UNDER OANADIAN BRANOH, ..o i 15,600,000
DEPOSITED WITH OANAD!AN GOVERN MENP over 56,910,416
Assurances eflected on first classlives
Without Medical Examination Apyly for full particulars,
G. H. ALLEN, General Inspector, < D M. McGOUN,
Manager for Canada,

Maritime Provinces, Halifax, N 8,
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G. A. STIMSON & CO.
Investment Brokers,

Gooernment, Railwoay, Municipal k Industrial

BONDS AND DEBENTURES

securities suitable for deposit by Insurance Companies always
on hand.

TORONTO, CAN2DA

‘ Fer

24 and 26 King St. West,

DEBENTURES.

ht and sold,

\elpal, Government and Rall Bonds
b'.’..“.‘ni'.';- supply bonds nlm't‘:t deposit Dominion Govern-

ment.
—_—

8TOCKS.
New York, Montreal, and Toronto Stoek purehasedfor Oneh or on margin
sad carried Af the lowest ratesut interest.
H.O'HARA & CO.
30 TORONTO ST, - - = * TORONTO.

ars, H. R. O'Hara (Member Toronto8took
Toronto 8toek Kxchange)

William Hansor

S

MONTREA)

Members of the firm—H. OH
kxohange), W.J O Hars (Member

Edwin Hanson
Hanson Brother

UANADA LIFE BUILDING -
INVESTMENT BROKERS,

Covernment, Municipal, Rallway and Industrial Bonos
and Securities BOUCHT and SOLD.
Investments suitable for Insurance Companies and

Yrust estates always on hand.
Members of Montreal Btoek Exehange

L »bie Address : " BANSON,

Nineteen Hundred and Three was
the best year the Sun Life of Canada ever
had. Applications received ammounted to

$19,672,773.06, an increase over 1902 of
$3,987,086.84. 7 At
PROSPEROUS AND.PROCRESSIVE.
- - - Montr-al,

Head Office:

R MACAULAY, President. T.B. MACAULAY, F.LA,, Sec'y and Ac('y‘
ARTRUR B, Woop, A.LA,, Assistant Actuary.
¥, G, Corr, Superintendent of Agencies,

RADNOR....

« Radnor is a purely natural water, brilliant,
pleasantly sparkling, and delicate to the taste.”
The Lancet London, Eng.
R

Radnor |s bottled only at the Spring.

————————

For SALE EVERYWHERE.

LAW UNION & CROWN

INSURANCE CO. OF LONDON
Asset

Fire mm»uwmmmmu
canadian Head Office
d'Armes, MONTREAL

insurable property

INSURANCE AND FINANCE CHRONICLE.

s Exceed $24,000 000.°°

TR |

ESTABLISHED 1809
* Canadian Investment Over

Total Funds
$85,000,000 $6,600,000.00
FIRE AND LIFE

North British and Mercantile

INSURANCE Co.

A. MACNIDER, Esq., Chairman
HON. GEO. A. DRUMMOND
CHAS. F. SISE, Esq.

G. N. MONCEL, EsqQ.

Head Office for the Deminion 78 St. Francois Xavier Street

MONTREAL.
| Towns In Canadr
N, Manager.

Directors, %

les ard ¥ rincl

Agents in gll Cit
ALL DAVIDS

ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - - MoKinnon Building, TORONTO

AUTHORIZED CAPITAL, 81,000,000

SUBSCRIBED CAPITAL, $480,100
postted whth (e e et Poiloyhorders 54,634,060

S.F.McKINNON, Esq., Pres. J.J. LONC, Esq., V-Pree.
8. F. McKinnon & Co,, Tononto. The T, Long Bres, Co., Collingwood
. ARMSTRONG DEAN, Manager.

Appheations for Agencies throughout the Provinee of Quebec

are inviteds Address: E. A. LILLY, Montreal,
General Agent for Prov. Quebec.

ECONOMY IiNn COOKING

fheals of «
the Pay

—BV—

SARAH LOVELL

-~
.
1 .
A Cuide to Young Housekerpers ;)%\l Ciaboesed ™"
PRICE - - = ®81.00
A new eook-book designed as an aid to all home makers giviog &

elpte for the preparation of brenkfiasts,
g how great ecopomy oan be used while
Book-stores or sent post

& SON, Ltd,, Pubs,

large number of varled rec
Juncheons and diny ers showin
securing substantial meals, For sale at the

paid on receipt of price. JOHN LOVELL

MONTREAL
u ]
nionAssurance Society
OF LONDON.
(Instituted in the Reign of Queen Ann, A.D., 7).
Capltal and A lated Funds d $16,000,000
R et

One of the oldest and strongest of Fire Offices.

Canada Branch: 260 St. James Street, - - MONTREAL
T. L. MORRISEY, Manager.

MANCHESTER

Assurance Company

CAPITAL - $10,000,000
ESTABLISHED 1824
Head Office, Manchester, Eng.
Canadian Branch Head OfMoe, TORONTO.
JAMES BOOMER, T. D. RICHARDSON,

|12 St. James St, Cor, Place
J. E. E. DICKSON, Manager

Agents wanted throughout

Manager, Assistant Manager

T
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Home Life Bullding, -

TORONTO.

F. W. Harcourt, W. B. Raymond,

Lelghton G, MeOarthy, K.C,,
Britton Osler,

Victoria Btreet
Jobn Hoskin, K.O,,
H, 8. Osler, K.C,,
D, L. MeCarthy,
Counsel :
Christopher Bobingon, K.C,

C.J. FLext, KC. AvLex. FALCONER, J. W, C00K, A.R.MCMASTIR

FLEET, FALCONER, COOK & McMASTER

Sdvocates, Barristers and Solicitors,

Standard Buallding, 157 St, James Street,

MONTRFAL

Jomx B, Hawy, K0, SELKInK Onoss, K. O,
ALsenrt J. Broww, K.O W.PRRSCOTT SHARP,
R. O, MoMicHAKL,

HALL, 'CROSS, BROWN & SHARP
Advocates, Barristers and Solicitors

LONDON & LANCASHIRE LIFE BUILDING
164 8t. James Street, MONTREAL.

Soottish Union and National Insurance Co., of Edinburgh
ESTABLISHED x4,

$44,222,472.83
23,060,472,83

Total Assots
Investod Funds

Invested In Canada 2,020,940.60
Montreal OfMoe: 117 8t. Francols Xavier Stroet
WALTER KAVANACH, Chist Agentand Kecretary,

' THE INSURANCE
and FINANCE

Prnvisaen Every Frinay

AL 160 St James 8t., Montresl

McCARTHY, OSLER, HOSKIN & HARCOURT

Barvioters, Soliritorve, Etr.

Chronicle

‘3§QQ§?

¥

Bell Telephone Main 771

F.W. EVANS ©. R. G.JOHNSON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS K BROKERS
1723 Notre Dame Street, Montreal

GENERAL AGENTS

ATNA INSURANCE CO.,, of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronto

SUN INSURANCE OFFICE, of London, Engiand.
MANCHRESTER ASSURANCE CO., of Manchester, England
HOME INSURANCE CO., of New York.

!

|

MacECHEN & MacCABE,
Barristers, Solleitors. Notaries Public, ete.
Sydney, Cape Breton, Nova Scotia

Cellections, Real Estate, and Mining Business Recelve
Special Attention,

A.J, G. MACRUHEN, LL.B JOHN J, MACCABE,

'TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Etc
WINNIPEG, Canada.
J. Brewanrt Tureer, K.C.

H. Puirrx
WiLLian J, Torees, GroRaGx D, MINTY,

R. WILSON-SMITH, Proprietor,
TRADE MARKS

PATGNTS DESIGNS.
FETHERSTONHAUGH & ©0,

Canada Life Building

Montreal,
Also Toronto, Otsawa and Washington »

EDWIN P. PEARSON, | NATTON & MCLENNAN

e AGRN T e ADVOCATES,
Northern Assurance Company, British Empire Pullding,

AXD 1724 Notre Dame Street,
Counnecticut Insurance Comvany MONTREAL.

OUFricss, J. Casmie Harvox, K .0,

C. McTAvIsH, WALLACE McDoNALD.

Solieitors for the Bauk of Montreal, The Bank of Brisish North An.
eriea, The Merochants Bank of Canads, National Trust Co., Ltd,, The
COanada Life Assurance Co,, The Edinburgh Life Assurance Co,, Th

e Can-
adian Pacifio Kallway Company Ogilvie Flour Milis Co., Ltd,, The Hudson's
Bay Compsany, ete., The Ontario

oan & Debeuture Company, ete,, ete,

Harris, Henry & Cahan

Barristers, Solicitors, Notarles Publie, otc.
Offices : 8t. Paul Building, HALIFAX¢ N. 8, and Royal Bank Bullding
SYDNEY, C. B,
R.E, Harrls, K C., W.A. Heury, LL.B., C, H, Caban, LL.B.,
H. B, Stairs, LLB., A. K. Bawlings, LL.B,
Cable addres; * Henry,” Halifax. Codes : A, B, O, MeNelll's,
“* Heury,” Syduney. Directory, Lieber's,

Y.
a,

MEDLAND & JONES
GENERAL INSURANCE AGENTS,
REFRESENTING |
SCOTTISH UNION & NATIONAL INSURANCE 0O
GUARANTEE OOMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF NORTH AMERICA,

CANADA ACCIDENT ABSURANCE 00,

LT oy 1 STRERTS TOROITOM

Adelaide £t. East, TORONTO

FRANCIS MOLENNAN, BA,. BOL.




i g A g R e > » e

PrpkUARY §, 1004 INSURANCE AND FINANCE CHRONICLE. oy 199

R——— e

L BANKS

Capital Paid-up $3,000,000
e':m Funds, 3,192,706

—'ﬁlE ROYAL BANK weisiee,paionns. | qrhe BANK OF TORONTO

BOARD OF DIRECTO!
. 2, , B .. President \ OR ! .‘ 4
OF CANADA. b CORIORATED
> Wy ion, Davia Maokeen. Head Office .. Toronto, Canada.

- 1“e::::f)ﬁ::::i‘::g?r:;-::‘::\::::;nt::ml of Branches CAPITAL. e s 2. 950.000
C. E. Neill, Inspector, REST st oee s 3. ' 601 ooo

B

Branches.
Amherst, N.S. Halifax, N, 8, Newcastle, N.B, Summerside, DIRECTORS. L
Antigonish, N.S. Ladner, B.C. Ottawa, Ont. £ . PEL GEORGE GOODERHAM, Pres, W. H. BEATTY, Vice-Pres.
pathurst, N.B Londonderry, N. S Pembrooke, Ont, Sydney, C. B. Henry Cawthra, Robert Reford Charles Stuart, W. G. Gooderham,
Bridgew ater, N.§ I.uniilmru.(‘. B Pictou, N :ljoromo._ 0_“!. John Waldie, John J. Long, C. 8. Hyman, )l r. X
Chatlottetown, PEL Lunenburg, N.8. Pt. Hawkesb'y,N.8 I'ruro, N.8 DUNCAN COULSON, JOSEri HENDERSON,
Chilliwack, B.C. Maitland, N §, Rexton, N. B Vancouver, n.C General Manager. ’ Asst Gen'l Manager,
palhous B. Moncton, N.B. Rossland, B, C. last BRANCHES.
porchester, N. B Montreal, Que, Sackville, N. B, K vy g Barrie, Ont, Gananoque, Ont.  Peterboro, Ont, St Catharines,Ont,
Edmundston, N B Montreal, Wst, Endst John. N_B, Victoris, 1 ~‘l,” Brockville, Ont,  Gaspe Basin, P.Q. Petrolia, Ont sudbury, Ont
Predericton, N. B Nanaimo, B.C 8t, fohn's, Nfd,  Westmount, ©.Q. Cohourg, Ont London, East,ont. Port Hope, Ont,  Thornbury, Ont,
Grand Forks, B, C Nelson, B.C, Shubenacadie, N 8. Weymouth, N ;: Coldwater, Ont,  London Ont PLSE Charles, P.Q. Toronto, Ont
Guysboro, N. 8. Woodstock, N. B, | Gollingwood, Ont, Millbrook, Ont.  Rossland, B.C. Kingard Bathurst
Agencies in Havana and Santiago de Cuba, Cuba; New York and Copper Cliff, Out, Oakville, Ont, Sarnia, Ont llrnntjh
Republic, Wash Creemore, Ont, Montreal, P Q Stayner, Out, Queen & Spadin
. Elmvale, Ont, “ Board of Trade Branch. Branch,
“ St Catherine & Guy St, Braunch Wallaceburg, Ont.
The DOMINION BANK. : EERR e
B.ANKERS.
CAPITAL e - ‘3,000.000 LONDON, ¥iyg. —The London City and Midland Bank, Limited
RESERVE FUND . .. $3,000 000 NEW Vi “National Bank of Commerce
Su——. CHICAGO—First National Bank
Directors. Collections made ou the best teruws and remitted for ou day of payment,
E. B. OSLER, President.
D. MATTHEWS, Vice President,
T l-;'uun.‘ William Ince, James J. Foy, K.C.
W. R. Brock, A. W. Austin.
MEAD OFFICE, . . 1ORONTO. THE BANK OF OTTAWA.
Branches. CAPITAL (Fully Paid Up) - $2.471,310,00
Belleville, Guelph, Na Uxbridge, R A T 2,389,179,.00
Brampton, Huntsville, Whitby, BOARD OF' DIRECTORS A
Cobourg, Lindsay, Winnipeg. % : s ™
*Gravenhurst Montreal. GRO. MAY, President, DAVID MACLAREN, Vice President.
g Henry Newell Bate,  John Buins Fraser, Hon Seorge Bryson,

Oueen Street West (Cor. Esther Street), Toronte.

Queen Street East (Cor. Sherborne),
Ring Street Kast (Cor. Jarvis), wd S,
D eet (Cor. Quben), " Head Offics, OTTAWA, ONTARIO.
spadina Avenue (Cor. CuHeT b W GEO. BURN, Gen. Manager,
Drafts on all parts of the United States, Great Britain and the Continent D. M. FINNIE, Ass't, Gen. M‘!r and mgr. of the Principal Office, Ottawa,
of Europe bﬂul‘ll and sold, L. C. OWEN, Inspector,

John Mather, Henry Kelly Egan, Denis Murphy, George Haleey Periey.

Letters of Credit issued available inall partsof Europe, China and Japan. —
® BRANCHES.
2. 0. BROUCH, Ceneral M.n".h Alexandria, Out, Hawkesb'y, Ont. Ottawa, Ont. Rat Portage, Out
Arnprior, Ont, Keewatin, Ont, “ Bank St, Regina, NW.T,
Avonmore, Ont, Kemptville,Ont, ** Rideau St. Renfrew, ont,
BAN K OF NOVA SCOT' A. Brucebridge, Ont, Lachute, Que. ¢ Somersetst, i(;lu-en, ont
200 - Carleton, Pl'ce,Ont, Lanark, Ont. Parrysound, Ont. Shawinigan Falls,
INCORPORATED 1852. Carp, Ont. Mattawa, Ont. Pembroke, Ont.  Que '
up o i weoow $2,000,000.00 Cobden, Ont, Montreal, Que, Portage la Prai- Smiths Falls, Ont.
L e p - 2 @ 3,100,000,00 Dauphin, Man, Maxville, Ont. rie, Man, Toronto, Ont,
HEAD OFFICE, MALIFAX, Emerson, Man, North Bay, Ont. Prince Albert, Vankleck Hill,Ont,
DIRECTORS I:ur( Coulongs,Que Sask Winchester, Ont,
oHN Y. PAYZANT, President. CHARLES ARCHIBALD, Vice-President, Granby, Que. Agents in Canada, BANK OF M( »\'l'k“l"\"l“w" Man.
R.L. BbompeN, G. 8, CAMPRELL, J. WALTER ALLISON, HECTOR MCINNES, FOREIGN AGENTS: New York—Agents Bank of Montreal, National
General Manager's Office, TORONTO, ONT. Bank of Commerce, Merchants National Bank. Boston National Bank
H. C. McLeon, General Manager D. WaTeRs, Supt. Branches. of the Republic, Colonial National Bank, Massachusetts National Bank,
Geo. Sandeison, Inspector. W. Caldwell, Inspector, Chicago—Bank of Montreal, St. Paul—Merchants National Bank, ® Lon- W
: C. D, Schurman, Inspector, don—Parr's Bank, Limited France—Comptoir National D'Escompte de 4
BRANCHE Paris. India, China and Japap—Chartered Bank of ludia, Australia and d
In Nova Scotia—Amherst, Annapolis, Bridgetown, Dartmouth, Dighy Japan, 4

Glace biy, Granville Ferry, Halifax, Kentville, Liverpool, New Glasgow 4
North Sydney, Oxford, Pirrsboro, Pictou, Pugwash, Stellarton, Syduey
Mines, Truro, Westville, Yarmouth.
in New Brunswick —Clmp‘\;lllou. Chatham, Frederieton, Moncton, > i
Newcastle Port Elgin, St ws, St. George, 5t. John, St, Stephen,
Newesstie. Poct Kigia. 88, Asdrews, &0. George, B8, Joha. @1, S IMPERIAL BANK OF CANADA
In Manito and N. W, T.—Calgary, Edmonton, Fort Saskatchewan ———

Strathcona, Wetaskiwin, Winnipeg. CAPITAL AUTHORIZED - $4,000,000
{n arm;e ld:u;d Ilallll'dl—ch!‘l[nllewwn and Summerside, CAPITAL PAID UP .. . 2,088,300 3
n uebec —Montreal and ‘aspelbiac 0 G
n Ontario—Amprior, Berlin, Hamilton, Ottawa and Tereate. REST AOOOUNT" ks 2,600 000 3

o Y : : DIRE
n Rewfoun ilsna—Harbor Grace and 5t. John's. T. R. MERITT, President. D. R, WiLKI(E, Vice-President,

In y"l:dln‘““—m“l'w"- amaica. WILLIAM RAMBAY, ROBERT JAFFRAY T. SUTHRRLAND STAVNER,
" ) i " s ! AND 8 Vi
in United States— Boston, Mass,, and Chicago, 11l KLIAS ROGER WM. HENDRIE,

HEAD OFFICE. TORONTO. '
0 N ' AR l 0 BAN K D. R. WILKIE, General Manager, E. HAY, Ass't General Manager, 1
. W. MOFFAT, Chief Inspector. $

Head om°.. - Toronto. n‘rlylum, g ' BRANCHES IN ONTARIO,
asex, ngersoll, Ottawa, St. Catharines, ‘Toronte,
CAPITAL PAID UP .. . $1,800,000. Fergus, Listowel, Dort Colborne, Sault te. Marle, Welland, 4
REST Cia i 8 L H il s o o 000, Galt, Niagara Falls, Rat Portage, St Thomas, Woodstock, !
PIRWCTARS ’ Hamilton, North Bay, .
. BRANCH IN QUEBEC,
GEO.R.R COCKB(‘I!N.quH,Pl!l. DONALD MACKAY, Ksq., Vice-Pre .\ln\wn"\'! a5
A. 8. Irving, ulq on. R. Harcourt, R. D. Perry, Esaq. BRANCHES IN MANITOBA, NORTHWEST & BRITISH COLUMBIA,
R, Grass, Esq. T. Walmsley, Ksq, Brandon, Man, Nelson, B.C Rosthern, Hask
CHARLES McGLL, General Manager. Calgary Alta Prince Albert, Sask Strathcona, Alta,
P Cranbrook, B.C Portage la Pwirie, Trout Lake, B.C
BRA .CHBES3. Edmonton, Alta. Man Vancouver, B.C,
ton Collingwood Mount Forest Sudbury Ferguson, B.C, Regina Assa Victoria, B.C,
A \ Fort William Newmarket Tweed Golden, B.C, Revelstoke, B.C Wetoskiwin, Alta
:wunmn‘ﬂ!v Kingston Ottawa Trenton Winai Wlua‘pq.'hln‘r’l. .
Buckingham, Q. Lindsay Petert : innipeg, Man., North Knd,
Cornmell sl A Fodt A Waterford | 4o pnrg—Tondon, Eng, Lloyd's Bank, Ltd. New York, Bank of Montreal
TUKU.\’T()«(",‘“" & Wcl!inglou Sts. ucen & Portland Streets, ue‘n_k'('wl America. Pn{u.'vraum_ualll Lyonnais,
{ Yonge & Richmond Sts, onge & Carlton Streets, Tetters of credit issued negotiable at Branches of tfie Standard Bank »
AGENTS. South Africa, Limited, in Trausvaal, Cape Colony, Natal, Rhodesia
LONDON, %—hﬂ" Pank, Limited. FRANCE & EUROPR—Credit
lannh NEW YORK~Fourth National Bank and the Agents Bank of
* eal BOSTON~—Eliot National Bauk, ' ;




Bank of Montml.

ESTABLISHED 1817, INCORPORATED BY ACT OF PARLIAMENT.

CAPITAL (.I nn ) .. . $13,073,060.00
- . 10,700, 00,00
373,088.!

umm g po
HEAD OFFICE, MONTREAL.

BOARD OF DIRECTORS.
RT. HON, LORD STRATHCONA AND MOUNT Ilul
RoYAL, G.CM.G., President,
AT, PATRI.IOI Esq. Hsq.
SIR W, C, MACDONALD, James Ross, Esq.
R. G. Ruin, Bsq. T MACKAY.
E. S CLOUSTON, Genera! Manager.
H. V. MEREDITH, Assistant General and rat

A. MACNIDER, Chief Inspector and Superintendent of h

LA, DRUNMOND
o-Presidont
E B GREENSRIELDS,

BRANCH N CANADA.

MONTREAL, - - - C. W. DEAN, Assistant Manager.
ONTARIO ONTARIO Naniteba Lower Provinese, QUEBEC
Almonte, London, Winnipeg, Chatham. N B,  Point St.Chs,

Belleville Ottawa, Brandon, Fredericton, N, B. Que
Brantford, Paris, Gretna, Moncton, N. B. Frtioh Gotumbia,
Brockville, Perth North West Ter. St. John, N. B,  Greenwood. .

:flh--. Pﬂerﬂom Calgary, Amherst, N, §.  Nelson.
G Picton, Edmonton, Glace Bay, N.8, New Denver.
Sarnia, Indian Hnd Halifax, N, 8. New West-

Deseronto, Siratford,  Lethbrid Sydney, N, 8. minster.
Fort Willlam St. Marys, Raymond, Yarmouth, N, 8. Rossland.
Goderich, Toronto, Regina, Vancouver.
OGO-IBH. * Yonge St. Montreal, Vernon,

ton, Branc * W.E, Br. Victoria,

.llncebum * Se ™
¥, St Br,

In vam-nurn ST. JOHN'S, BANK oF MONTREAL; BIRCHY COVE
{4 Jands, BANK OF MONTREAL.

In Griaw BriTAIN : LONDON. Bull o¥ MONTREAL, 22 Abchurch Lane,
WC., ALEXANDER LANG,

IxTHR UNITRD STATES : NEW V()lll R. Y. Hespex and J, M. GREATA,
C.

s, 59 Wall Nnﬂ CHICAGO, BANK OF MONTREAL, J. W, DE
O'GRADY. M POKANE, Wasi., BANK OF MONTREAL,
BANKERS IN GREAY Illl'rul I‘ovu-on The Bank of England, The Union
Bank n'il,ondol and The Smith's Bank Ltd., The nd Wntmln-

THECANADIAN BANI
OF COMMERCE

PAID-UP CAPITAL $8,700,000
ResT - . . 38,000:000

HEAD OFFICE : TORONTO

HON. GEO. A, COX, President,
B. K. WALKER, General Manager. ALEX. LAIRD, Ass't Gen, Man

"L

London (England) Office : 60, Lombard Street, .0, -
8. Cameron Alexander, Manager,

Montreal Office : F. H. Mlthewson, Manager

New York “olcy 1 16, Fxchnn.o Place
Wm, Gray and H, B, Walker, Agents,

100 Bronches mmn(hout Canada including the following :

Calgary Medicine Hat St. John
Dawson Montreal Sydney
Edmonton Ottawa Toronto
Halifax Portage la Prairie Vancouver
Hamilton Prince Albert Victoria
London Regina Winnipeg

Cflices In the United States.
Portland, Ore, Seattle Skagway
Bankers in Great Britain. E
Tur BANK oF ENGLAND, THE BANK OF SCOTLAND, LLOVDS BANK <4
LiMiTED, THE UNION OF LONDON AND SMITRS BANK, LTD
PARR'S BANK, LIMITED,
Bankers and Chief Correspondents in the United States.

NEW YORK—The American Excha National llnk The Fourth
1 Bank ; CHICAGO= The First ‘ﬂ:ﬂonnl Bank, Northera

New York

i

storBank, Ltd., The 1 Ban Ltd;
Livearool., The Bank of l.lnmml 1, hl. SCOTLAND, 'rlu- lﬂthh Ll-el
Company Bank, and Branches.
Inuluu- THE UNITED STATES : NEW YORK, The National City Bank,
e Bank of New York, N.B A., The National Bank of Commerce in

Trust Co.: I'HILADI!LI’HIA—TM Fourth Street Nllhnl h
BOSTON—The Bank of Nova Scotia, The National Shawmut
l!l'I’PAL()—'.I;h:.‘M‘l‘rll'c l:l:l*.:llﬁl_ll%h NEW Olu.li?ll—'ﬂ" i
n! D' OIT~The le's Sa Bank,
Commercial National Bank. s gy e f;

New York, Western National Hank ; Bostow, The Merchants
Bank, J. B Moors & Co.; Burraro, The Marine Bank, Buffalo ; San
FRANCISCO, The First National Bank, The Anglo Californian Bank,Ltd

The Bank of British North America

Hetablished in 1836, Incorporated by Royal Charter in 1840,
Capital Pald Up .. - $4,860,667.
Reserve Fund . lﬁuo.ooo.

Lowpon Orrics: & GRACECNURCH STREET, EC.

COURT OF DIRECTORS.

BroDIR M. G.C GLyw
{.ol- JAMES CARTER RICHARD H, GLYNN Fr
ENRY R FARRER K. A. HoArR G
A G, WaLLIs, Secretary,

Neap Orrice in CaAnaDa: ST, JAMES ST., MONTREA/

® H. STIKEMAN, Gen. Manager. ). Kumsiy, Supt. of Branches.
H. B. MAckeNzik, Inspector,
A. K. Erris, Locs! Manager, Montreal,

Branches In Canada.

H.).B. KENDALL
RIC LUNBOCK

B D, WHATMAN
W. 8. GoLpwy, Manager.

Outarie Quebec Nora Keotia Columbia.
London Montreal Halifax Asheroft
Rrantford * $t. Catherine Greenwood
Hamilton Street Winnipeg Kaslo
Toronto Longueuil Brandon Rossland
Toronto Junction (Sub branch) Reston Vancouver
'ﬂl: ) ?w\m: I&m-:m Victoria
uu‘nd (Sub-branch) v.'.ﬁ.- Yoken Terr,
Fenelon Falls hew Bramswick Rosthern
Kingston $t. John Duck Lake Dawson
Ottaws, Fredericton Battleford

Agencles in the United States.
Nyw YORK,
$2 Wall Street, W, LAWsON and J. C. WeLam, Agents,
SAN FRANCISCO
190 Sansome Street, M, M. J. McMicuars and J. R AMnross, Agents.
CHICABO.

Merchants Loan and Trust Co,

LONDON BANKERS ! m pank of Kugland. Messrs. Glyn and Co
FORRIGN Mnm verpool—Bank of u«rrwl Scot!
Ireland—

Scot M, -ﬂm
:“:dl.l- u- " National Bank, ited and branches.
Aoratle— Iulldun ralia, New Zea Bank of Aus
h&o—lcdol m-u Ry l.,ua-s

.mn---num-

—————————————————— __--————-——-————'—_"_—__’—7_—'_'———
Wumwmmumalmmmm cporesd

THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855,

9 5

HEAD OFFICE, MONTREAL. 3
Capital Authorized .. - . . $5,000,000

Pald U o am Cem e e e
Reservo Fund v ek i?""o'%,.'

BOARD OF DIRECTORS,

k:
y
3

WM. MOLSON MabruERsoN, President. 8. P EwiNo, Vice-Presidents |
W, M. RAMSAY . P. CLEGHORN,
ND Moan Lr.-CoL, F. C. HENSHAW,

H. MARkLA
Wm, C. MCINTYRE,

AMES ELLioT, Gen. Ma T, o
A.D hief Insp and Superintendent of Branches,
W. H. DRAPER, H. Lockwoop, W. W. L. CHIPMAN, @ ks
Asst. 1
BRANCHES, s
Acton, Que. Hensall, Ont. PQ
Alvinston, Ont, lu'hgnte Ont, d Cartier 8q. lt. Ilry‘u, Ont.
Arthabasks Que, Iroquois, Ont. , Ont.  St. Thomas, Ont,
Aylmer, Ont. Kingsville, Ont, Norwich, bt Toronto, Ont,

Brockville, Ont, Knowlton, Que. Ottawa, Ont. Toronto Jet,, Ont,
Calgary Alta. London, Ont. Owen Sound, Ont. Trenton, Ont. l
Chesterville, Ont. Meaford, Ont. Port Arthur, Out, Vancouver, IC o
Chicoutimi, Que. Montreal,

Clllo-. om‘ " 8t. Catherine mm  B.C. ‘n
Street lklcﬂnwn Ont, OIL - i
I'uniloni Oll Montreal Market Simcoe, On >
rville Que. & Harbor breh. Smith-e Faila, Ont, vsooanuh. ont,
m-mo-.o t. r}
Anlm IN GREAT BRITAIN AND COLONIES : d
London and r&:ol—hrr s Bank, Ltd, lnh-d—llumnuduhutd‘
llnl. Lad. Ann and New Zealand—The Union Bank of Australis,
South rd Bank of South Africa, Ltd. i
m:mu AGENTS ! 3

X
France—Societe Generale, G -rmany—Deutsche Bank. Itlrh-. Ants
. luqu q Anve:u::'hlu o ‘j-pu—uoq lnan g wg

BNTS IN THE UNITED § ¥

New Y ofk-ledunh‘ Nat. luk anml ug hnk Hanover Na-
tional Bank, The Morton Trust Co. ational Bank, Kidder

& Co. hﬂhl‘. IlhK— asco Nll Bank. Chm l‘\"‘
leveland —Commercial Nat. Bank.  Phi Iphia —

National Bank.

Fourth St. Nnhul Bank, Philadelphia National Bank  Detroil—State

Savings Bank. Buffalo—Third National Bank. Milwa Wisconsin

National Bank of Milwaukee. M « First National Bk,
Ni Bank. Butte na-—| ational Bank.

San

Bank

Commerce,
cau«b--mhulumdmpo- ndmumm
uxtd rates of exchange. Commercia
- e o e, avallabie in all pasts of tw Vorld




