
U\\t (jJlirontde

Sttsnratut & 3fthuaw*.
ESTABLISHED JANUARY. 1881 Publibmbo Evsrv Friday

ii.wilsoh-smith,

10cSlBOLI COFV 
Annual Subscbiftion -12.00MONTREAL, FRIDAY, FEBRUARY 6 1904.

XXIV. No. «VOL

The official organ of the American 
V. 8. !«■ iron and steel trade gives the follow-A fire recently occurred on the 5* 

Masonic Temple, Chi- 
iteet Trmm» «go, which is of steel construction, 
B.tldimc- twenty storeys high. The fire was 

a very hot one, owing to the ignition 
of a large mass of packing material yet it did not 
spread to any other part of the building, only*

5-tS -ÜÜ TSLTSTZ
r “u r s «.

Wood is the medium by which br 
carried from one part of a building to other P£ ; 
To oliviate this ever-present danger, the use of 
proofed wood is essential.

floor of theTest ef Production, ing statistics :
1808. The total production of pig iron 

in 1903 was 18,009,252 gross tons, 
in 1902 and 15.878,354 i"against 17.821,3°7 tons

^The stocks of pig iron which were unsold in the 
hands of manufacturers and which were under their 
control m warrant yards and elsewhere at the close 
of 1903, and were not intended for "their own 
sumption, amounted to 591,438 tons, against 126,- 

June 30, 1903, and 49-951 lons on

con-

301 tons on 
December 31, 1902.

The American Pig Iron Storage Warrant Co. 
held no pig iron whatever in any of its yards on 
December 3>> I9°3. but on December 3». 'W. 11 
held 47,200 tons, of which 40,149 tons were still con
trolled by the makers and 7.051 tons were in other 
hands.

The whole number of furnaces in blast on Decem-
on December 31,

below.

The bottom plate of a safe is the 
* Weak Spot most vulnerable section of its walls,

1,8*-. owing to safe-makers considering
it as so unlikely foi burglars to be 

able to operate on this part. New V ork burg ar ^

“ r* « 'SL W « »

.’■srxïïïy'sI'1''' laHaÏm emphasises the necessity of protecting 
luirgtars aga P rcstricting the liberty of
!bPseUffie worst of criminals. The short sentence.
generally passed upon them is a wrong to both the 
possible victims of these crime*, and a wrong to the 
men themselves, who absolutely need to e con

ber 31, 1903, was 18a, against 307 
1902. The number in blast at the end of 1903 
the smallest at.the close of any calendar year since 
December 31, 1896, when 159 furnaces were in blast.

As the iron trade is usually regarded as a trade 
barometer, these returns have much significance, but 

to the theory that produc-

was

they do not lend support 
tion has been, or is being overdone.

Reference was made, in a recent is
sue, to the new system established at 
Philadelphia, by which a large area 
of that city is provided with a fire 
extinguishing service that is inde

pendent of fire engines, and reported to be far more 
efficient. The description, before us then were too 
technical for reproduction, but the to»' 
the -Insurance World,” gives a good description of

Www Fire
Protection

System.

'
new apparatus :

The new high pressure pumping station, which
to be kept out of mischief.

fab., . . siJL " iifci __
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went into commission January 1, in Philadelphia, is 
attracting considerable attention from other large 
cities, and its operations will be watched with inter
est. It does away entirely with fire engines within 
the congested district of the Uuaker city. Some 
idea of the hydraulic |H>wer which is forced hy the 
new

the law or NOVA SCOTIA RESPEl TIRO
domestic and foreign insurance

CORPORATIONS.
The provisions of the Act. - relating to Domes*

and Foreign Corporations, |>a$sed by the Nova 
Scotia House of Assembly, do not apply to charter- 
c<l banks, 
nevolent

system through specially constructed mains, 
may be gathered from the statement, that should a 
building twenty-one stories high take lire, six lines 
of hose, each twice tfie size of the ordinary lire hose, 
could be attached to the nearest lire plug and each 
of the six streams would have force enough to hurl 
themselves

to corporations for religious, be- 
or mutual improvement objects, but do 

apply to all com|>anies, domestic or foreign, trading 
or carrying on business within the Province, for the 
purposes of gain, including life, fire and marine 
companies and mutual insurance

nor

compenses having 
no capital stock, arc required to pay a registration 
lee upon the basis of foreign companies having a 
capital exceeding $500,000.

Every company incorporated under Act of the 
Province, or doing business therein, must appoint a 
resident manager or agent upon whom service of 
any process, notice or other document shall lie 
deemed service on the

the roof of the great building tower
ing above. It is a wonder scarcely conceivable. 
The machinery which does this work consists of 
nine pumps located in a building at Delaware 
ami Race street. Nine miles of special pipe line 

the district supplied by it. These pnni| 
discharge sixteen million gallons of water a day 
under three hundred jxninds 
gallons a minute, as compared to any ordinary lire 
engine with its .150 gallons a minute, and

over

avenue

cover i- can

pressure, or 10,000 company.
I lie name and address of every such official 

be filed with the Provincial Secretary, and in the 
office of the registry of deeds for the district in 
which the company has its chief place of business in

must
a propor

tionally small pressure. The pumps, worked by gas 
engines, can be started from rest to full speed and 
pressure in eighteen seconds. They are started and 
regulated electrically and the pressure can be regu
lated to an ounce. The use of gas engines is a 
great saving of labour, time and

the Province.
A list of the shareholders of each such company 

and number of shares held by each snarcholder on 
the 1st January, each year, certified hy the president 
and secretary of the company, shall be filed in the 
offices named above.

expense, as no 
great fires have to be kept going all the time. The 
fuel is composed of six parts of air to one of gas 
and is ignited by an electric spark. For the latter 
there are four different

l nder the provisions of Section t8, every com- 
s0urcrs of supply to prevent pany not incorjmrated by or under authority by an

any possible failure. The special pipe line is of Act of the Nova Scotia Legislature having gain for
varym ' sizes of |«ipe from 16 to 12 and 8 inches, and its object, which might be so incorporated, before
costs the sum of $355,000. The station has brought beginning business in the Province, must transmit
a reduction of 25 cents in insurance rates in the to the Provincial Secretary a statement under
district affected. The advent of the steam fire oath, showing:
engine was an epoch. The pumping station is 1. The corporate name of the company,
another as far as the mercantile districts of great 2. How, and under what special or general Act
cities are concerned. It is certainly another wonder the company was incorporated, 
of the age in which we live. 3. Where the head office of the company is

situated ;
4. The amount of the authorized capital stock.
5. The amount of stock subscribed or issued, and 

amount paid thereon.
(1, The nature of each kind of business the 

pany is empowered to carry on, and what kind or 
kinds of business is, or are carried on in Nova 
Scotia,

The names of the directors and officers of the 
company and its agent or agents in Nova Scotia.

In January each year a statement must be sent 
to the Provincial Treasurer, showing all changes in 
directors, officers and agents in the preceding year. 
A penalty of $10 per day is imposed on every 
director, manager, secretary, agent, traveller or 
salesman of such company, who does business in the 
Province after notice of default in giving the above 
notice, The (lovcrnor-in-Council has power to 
remit such penalty.

Lira ASSURANCE IN CANADA IN 1903. com-
Thc usual preliminary statement of the life 

ness transacted in Canada for the 
on the next

husi-
year 1903, appears 

page. We regret that all the com
panics' figures were not received in time to he in
cluded. We shall, however, re-publish the table in 

next issue. It is satisfactory to note that the 
great majority of the companies show an increase 
over that of 1902, although it

our

was scarcely expected 
that this would have been accomplished, in view of 
the general financial situation during the past year.

We cannot give the totals in this issue, owing to 
some of the statements not having been received.
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^ UPS ASSURANCE BUSINESS
Comfiled by The Cheoxk i », from aivawe fg»ra

CANADIAN COMPANIES

COMPARED WITH 1901 AND 1902.IN CANADA FOB 1909
nfflKd by /At Com ft nia.

Total A ten ratio** in Force.and Taken Up1Amount ot Policies NewNet Premiums Received.
19031902190119031902COMPANIES. 190119031901

98,104,972 95,631,110 
34,101.368 36,513,020 

368,100 760,107
34,459.468 37,273,187 

2,692,467 3,428,041
1,262,600 2,126,860 
4 818 63- 5,231,297

. 4'86,673 6,141 000
174,4691 

4,863,142 
13,601,068 
15,127,047 

3,227,607 
11,640,686 
2,969,012 
3,868,822 
6,827,834

1901 14,898,165' 
6,2.3 974 

10,122,139 
3,994,439 

422,673 
4.417.112 
1,268,624 
1,361,861' 
«816,848 

1,266.408 1,616,000
19,061 

1,2-6.469 
2,614.437 
3,098.450 
1,216,303 
3,928,124 

676,180 
916,062 

1,591,232

14,212,640 
2,8653*16 
7,078,366 
2,611,197 

8,600
2,619,097 3,339,995
2,014,466 1,170,12"

221.600 1,166,000 
819,090 896,836
950.537 

31,563 
982,100 

2,282,604 
2,954,170 

676,959 
2,917,78- 

166 710 
677,343 

1,643,053
2,695,011| 3,631.093 

820,072 1,969,660
3,415,08»
1,141,495 
3.718,835 

176,104 
1,127,474 
6,021,413 
1,191,926
3.727.452 

31,000
3.758.452 
1,008,665

‘ 3,865,036 
346,613 

6,632.650

«27113,44» .1,138,130 
501,723 660,86-

2 616,1721 2.798,988 
1,121,775 1,196,-11 

14>» 30419
1.139454 1.227,321

78 208 100,174
38,275 70,251

142,669 163,676
152.291 192,000

7,799 
60,090 

471,46'
514,920 
100,773 
409,277 

90,734 
201,169 
291,903

11,726,372 
83 634,160 
*2,724,332 

264,968 
32,9-9.300 
2,037,246 

221,500 
4,373,624 
4,051,091 

176,659
1,516,000 4,227,750
2,644,633 12,623,814
4,278,860 13 251,099
1.006,760 2 491,197

«4,014,276 8,848,761
792,426 2,816,374

1,082,304 3,673,760
1,874,721'

4.016,381 
2,731,411 
6,747,792 
1,569,027 
4,001,691

1,518,350 
6,620.041 
1,092,760

3,876,673
8,398,386
3,236,603

103,392

$2,040,-38 
435,413 

2 476,261 
1,039,562 

11,767 
1,051.319 

63,193 
5,435 

120,995 
131,077 

8,396 
139,472 
428,206 
419,761 

93.198 
308,030 

80,858 
190,869 
271,727

Csilwisi Lan.. llUf‘ 
Foreign

_ Tour “
Confederation, Csn.“

do. Foreign 
do. Tol.1 "

Continenlol.................
Crown. .# ...............

il"
il"

Dominion., ..............
Excrlsior,Ordinary •

«« Monthly
6,141.000 

14,945 260 
18,023,639 
3,547.600 

16,4 8,442 
3,289,848
4.200.779 
7,490,627

28,056,207
6,336,096

34,292,303
4,0-6,112

29,671,198

2.881.779 
32,462,-77

3,607,246

192,000
486,722
564,4-1
119,664
567.021
106,101
217.464
323,667

Totsl
Frd-rsl....
Orest West 
HollI*; • •• *
Imperial..........

^■SSSSai-
.. Totsl “ 

MsuPrs. (end Tern.
A Ornerah-Caa.•1 Foreign 

•• Totsl 
Nstionel. • •••• •••
North Am'sn. Csn.

*■ Provident 
•• Foreign “ 
« Totsl “

6,489,134

24,262,971
2,516,916

26,779,926
2,467,687

26,535,330
326,471

1,506,062
27,366,853

2,664,085
31,410,5-6

130,500
31,641,086

2,672,552

34,34ui9
1,165,898

26,877,664

" 62,384',881

25,725.896 
4.071,632 

29,797,42- 
3,227,980 

27,207,607 
396,644 

2,330,176 
29,934,327 

3,047,337 
34,106,294 

148,960 
34,255,261 

3,36",331

"36,92 V, i i 5
1,097,497 

29,160,333 
1,079,607 

67,166 562 
78.600 

1,443,789 
1,622,389

307.444,806

914,613
304,823

861,861 
202,956 

1,064 816 1,219,436
110 021 128,207
970,674 1,040,009

6,400 
72 579 

1,049,653 1,132,617
’ 99,848 118,183

1,107,275 
5,678'

1,112,963 
121,198

...........I... 39,463
1,257,263 1.361,226

49,112 M.IdO
1,584,899 1,840,052 

42,272 63,470
2,933,646 3,297,497

802,441
119,480
921,921
80,06-

877,063
9,217

36,635
922,936

75,929
1,017,691

4,278
1,021,869

91,890

’V,'191,306 
62,862 

1,333.030

'2,677‘,187

6,690,766 
1,406,536 
3,714,384 

678,676 
1,616,125 
6.90",185 
1,0.15,387 
4,181,010 

32,960 
4,214,000 
1,228,000

92,60-

Maiu'.TofCsn.,Ôsn.“ 
« Foreign 
.< Toil “ 

Royal Victoria ........

3,928,118
746,000

39,364,224
1,061,664

34,162,062
1,103,359

76,681,189
229,660

3,675,329
3,904,979

1,100,746
794,208

6,449,441
148,92-

8,172,651
396,186

14,217.205
199.260

5,368,038
5,667,288

132,143
3,793,-29 

220,34- 
6,679,462 

437,052 
11,030,691 

... 81,400

... 1,086,598

... 1,900,000

« Foreign • ‘
Thrift '

Total.... ..........
Union, General................

« Industrial...............
Toul.......... -

c.iimliss, ToUle-., L-

10 834,298
191

12,338 
13 129 172,713

283,934,24338,094,497 45,771,686

BRITISH COMPANIES.
9,118,773 10,032.463

Total A.mrmncv* is Fore.and Taken UpAmount of Foliotes Ne*Nat Premium# Reeelved.
19031902190119031902COMPANIES. 1901190319021901 » I •

6,183,105
9,258,846

20,931,093 21,686,000 
495,676

»»»24*9.661

1,034,115
1,123,767

20,000

I 6,271,181 
9,026.142 

19,922 917 
504,268

26 724,608

; 275,490 
876 428

2,008,21661.722.800
46,500

»
227,823
313,472
760,044

16,975

222,781
301,634
701,520

18,671

Pelican A Brit. Empire 
London A Lancashire.
Standard.......................
Star Lift........................

Totals.................... ....

774,958

36,874.620J 3,027.643 3,206,634

AMERICAN COMPANIES.
1,318,3141,244,606

Total Assurance. In Force.Amolli ef Policies New end Taken l-p 

1903
Net Premteme Reeelved.

19031902190119< 2COMPANIES. 1901190319021901
16,630,616 
21,276,666 

4,781,692 
18,877,937 20,761.02i
25,448,763 27,294,2.16
31,701,227 36,071,616

3,652,947 3,946,165
6,286.841 6,881,880
6,218.120 6,403,163
1,647,155 1,815,016

Ii$ 16,642,81016,472,344 
21,769 926 

5,720,819
1,206,436» 1,179,073 1,039,700

1,721,606 1,902,390
2 461 035 2,437,1 8 

16 170,907 11,630,938

, 606,771692,8141 687,673
747,636 767,962
154,789 229,840
486,200 669,812
964,298 1,038,127

1,126,160 « 1,283,481 
116.277 136,006
216,630 237,020
192.978 198,619
63,533 69,769

■ 4.648,306 6.187,0981
* This class of business diaeonUnued.

........................
Equitable.,.. ■•••••••
Metropolitan Gen 1.. 1 1 

11 lud I.. J V
Mutual............ .............
New York...;.............
Provident Savings.•••
Travelers.......................
limon Mutual............
Uni'ed Stales...............

Totale....................

29,590,698
39,766,4384,613,830

7,903649
4 194,668 4,111,945 
4,893.636 6,445,948

661,000 839,707
1,166,415 1,086,262 

963.600 897,000

1.079,228
1,418,168

6,926,608
1,804,602966,360

261,000209,109 
5c,203 372,500233,700

136,421,866 146,136,189
32.141.4381 30,6.3,6 ( 

6 Gross.
e Iwuud.
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NORTH AMERICAN LITE ASSURANCE COM ; ‘ ANY

I'he North American Life Assurance Company 
enjoyed a degree of prosperity last year beyond any 
in its record of continuous advances in volume 0| 
business and financial strength. The 22nd 
statement, which appears in full on a later page in 
this issue, shows the following increases to have
been made in 1903, over 1902:

1903.
$ S

S,623,800 4,773,786
1,132,616 1,049,663

248,746 221,187
1,381,362 1,270,840

423,217 374,513
366,720 316,851
778,937 , 691,364

602,425 679,476 22,949

All companies incorporated by Act of the Parlia
ment of Canada, or under the provisions of the 
Canada Joint Stock Companies’ Act, having their 
head office or branch office in Nova Scotia, must 
comply with the provisions of Section 18.

Companies incorporated by a Nova Scotia Act, or 
under the laws oT the Province, when forwarding 
the annual list of shareholders on 1st January, must 
accompany such list with a registration fee as 
follows :

For a company having nominal capital

annual

1902. .nerrsw».
*

Total assets..........................
Cash for premiums.........

“ on divestments....
Total income......................
Paid death claims, pro

fits, etc..............................
Other payments...............
Disbursements.................
Excess of income over
0 outgo...............................
Assurance and annuity

reserve fund...................
Insurance in force (net). 
Net surplus........................

852,011
82,943
27,519

110,122

Not exceeding $ 10,060 a fee of $ 5.00 
10.00 
20.00 
26.00

100,000 
. 600,000 

600,000Exceeding

Foreign companies doing business in the Pro
vince, when sending the annual statement showing 
changes of officials, must forward a registration 
fee, as follows :

For a company having a capital

48,704
38,849
87,673

4,974,197 4,385,565
32,452,977 30,637,268

650,236 515,045

688,632
1,815,709

35,191

over
Not exceeding $ 10,000 a fee of $10 00 

20.00 
40.00 
60.00

100,000
600,000
600,000

As compared with the increases in 1902 
1901, the above comparison is an exhibit that has 
given the utmost gratification to the shareholders 
and the policyholders, and all connections of the 
North American Life will regard them as still 
further evidence of the sound lines upon which the 
business is being conducted and built up.

In 1903 the increase of assets over 1902 was 
$^52,015, *he increase of income in 1903 was $110,- 
522, the policy and other reserves in 1903 increased 
over

Exceeding

Companies incorporated under a Dominion Act. 
or under the Canada Joint Stock Companies’ 
Act, when forwarding the January statement, must 
forward a fee as in the first sdmlulc above.

A penalty of $100 is imposed for neglecting or 
refusing to send in above statements and fees, and 
such neglect for two years renders a company liable 
to have its Charter or right to do business in Pro
vince forfeited.

‘Mutual insurance companies having no capital 
stock are required to pay a registration on the basis 
of foreign companies having a capital exceeding 
$500,000.

No company is bound to sec to the execution of 
any trust, whether express, implied or constructive 
in respect of any of its shares, and the receipt of a 
shareholder in whose name the same stands on the 
books of the company, is a valid discharge to the 
coni|>any for any dividend or money |iayablc in 
respect to such share, whether or not notice of the 
trust has been given to the company, and the 
pany shall not be bound to see to the application of 
the money paid on such receipt.

previous year by $588,632, while the increase in 
surplus over all liabilities in 1903 over 1902 was 35,- 
*9*. Although the premature and much-lamented 
death of Mr. McCabe was an unfortunate episode in 
the company’s career, it is evident that Mr. Goldman 
is not only maintaining the policy which for so many 
years led to success, but is throwing fresh energy into 
the conduct of the business. Mr. Goldman had an
excellent training for this position, and acquired 
invaluable experience both of an actuarial nature 
and as regards the investment of funds. In the 
latter sphere he has special advantages, for Presi
dent lllaikie and his colleagues on the Board are 
recognized as highly capable financiers.

In this Province the North American Life has a 
highly respected representative in Dr. Auld, and 
Mr. T. G. McConkey is now superintendent of 
agencies.

com-

EUki'iaotYsiH.—The porous condition of a gas main, 
thought to have been caused by electrolysis, a spark from 
crossed electric wires In the same conduit Igniting gas. 
which had collected, and the resulting explosion crippled 
the electric light and fire-alarm systems, and Indirectly 
caused a bad loss In a clothing store In one of the prin
cipal squares In Hartford, last week. Fortunately, no 
fatalities resulted, but the accident served to revral the 
fart that the numerous high-voltage currents carried un
der ground In close proximity to gas and water mains are 
liable to occasion similar accidents of a more or less se
rious nature.—"Insurance Press."

FOREIGN TRADE MOVEMENTS OF THE UNITED 
STATES

The following tables have been compiled from a 
statement just issued by the Bureau of Statistics. 
Washington, relating to the foreign trade of the 
United States. The statistical publications of that 
Bureau are most admirable for their clearness of at 
rangement, completeness and the promptness with

- ——. J. . — St-o^c.M , a.», .j

- Î
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. uV «rial tables have been I The United States exports in December last 
which they are issued. The . in our amounting to $174734 308, exceeded those in any
^.arrangement to meet the ex genca f pa in the trade records of that country. Hus
columns. The total =Jrt ind ^ Cendar was large!, owing to the enormous shipments o 
dtamlise, and of gold, and sl‘'er- wlt„ the cotton at advanced prices, the increase of exports od

were as foUows’ { ,his thc lcading product of the States, having been
excess of exports or of impc | . _ $^8^»i,454. which was $112,782,000 m

excess of the average of the preceding five years. 
■HWU. I On the other hand the exports last year of bread- 

Exports. Import.. ( I stuffs were only $200,116495, an amount which w •
„ I ou 66s 000 995,473,000 Expu. 489,195,000 lcss than the average of the previous five

1903 ’Itwiooo 65,368,000 Imp.. 2I,02I,0M> The exerts of provisions in i'A3 were
39,199,000 23,973,000 Exp... ». 24,00 - , sum less by $5.086,000 Wn the

1W2M 1,360,680,000 969,317,000 Expu. 39!,. 69,000 average f preceding five years. The exports of iron

*ZZ K «SA and Lei, when complete, will probably *ow a
49,1 ’420’oOO Exon. 684.956,000 falling off from 1901 and l<)02 in sfiite of the great

1W1 M. 84,762,000 Expu. 8.022,000 cffort9 made to flocxl the British market with these
55 638’.000 31,147,000 Expt.. 24,491,00» daMej ,kf goods. Not only will the exports of

M 1 477,956,000 829,150,000 Expt.. iron and steel show a falling off below seven.
1 00 ’ 64,135,000 66.749,000 Impij. '-.« •°00 ro,i„g years but the imports of iron and steel

66.221,000 40,100,000 Exp... 26,121,000 P^ sho« a ^derable increase. The explanation

1.275,468,000 798 967,000 Exp ■ „f ,his reversal in both currents of theiron_and
M,S4762 000 30,844,000 Exp». 22.018,000 stec, trade, to the disadvantage of the l mted Mates

f^Wooo 634,904,000 Kxpt. MW -uncording to tlie general opinkn-will be inter

10.196,000 168,164,000 lmp»
13,797,000 29,131.000 Exp». 24,066,000 two conditions
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OPENING or THE IMPERIAL PARLIAMENT.

Tlit' Imperial Parliament was opened on the 2nd 
inst., by the King in person, with tie customary 
imposing ceremonies. The speech fro n the throne 
spoltv of the Alaska decision as having been in 
some points favourable to British claims and on 
others the reverse. The latter circumstance 
lie deponed, said His Majesty; but “it 
thcless be a matter for congratulation that the 
misunderstanding, caused by ancient boundary 
treaties made in ignorance of geographical facts, 
have in this case been finally removed from the field 
of controversy."

The allusion to "boundary treaties made in ignor- 
• ance of geographical facts," will be highly gratify

ing to the Canadian Commissioners, as it implies 
that, if those treaties had been interpreted in har
mony with "geographical facts," the Alaska award 
would have been in favour of Canada's claim.

In regard to the trouble between Russia and 
Japan, the speech saisi : "Any assistance which my 
Government can usefully render towards the pro
motion of a pacific solution will be gladly afforded." 
The efforts being made to grow cotton within the 
Empire, were spoken of hopefully. The good feel
ing existing between Great Britain and France, and 
the Thibet and Somaliland expeditions, were other 
topics of the speech, which disappointed many, as it 
made no allusion to the fiscal question which is 
agitating Great Britain.

An amendment to the address in reply to the 
speech from the throne was moved deprecating any 
return to protective duties, especially any imposed 
on the food of the people.

In the House of Lords, Lord I.ansdownc expres
sed a hope that a |>acific solution of the dispute 
between Japan and Russia would be reached. He 
took occasion also to deny that the Government 
was committed to the Chamberlain programme, a 
declaration which makes the amendment to the 
address merely an academic statement of opinion 
introduced to afford an opening for speeches on a 
topic not before Parliament. But speakers on the 
address have, by usage, a limitless range.

to $18,650.946, the mortgage loans frotn $6.53^. 
038 to $8,079,606, there was an increase also j„ 
municipal bonds. The value of the company", real 
estate was reduced by over one half.

Against the total assets of $40,105,849 are placed 
$344®>-46°. Reserve Funds to protect policies, a 
special reserve for taxes, etc., of $96,592, losses 
under adjustment, etc., $313480. These liabilities 
aggregate $34,876,533, which are exceeded by the 
assets to extent of $5,229,316, showing this large 
amount to be "Excess security," or surplus to 
policyholders, which is evidence of a high degn ( of 
substantial strength.

The total cash income last year is stated to have 
bpen $11,670,000, an increase of $1,460,000 over 
1902. The increase in life insurance in force on a 
“paid for" basis, was $9,600,000, and $4,200,000 was 
paid in 1903 to policyholders. Up to the close of 
last year the “Travellers’" had paid over $54,000,- 
000 to its policyholders.

The number of accident policies it has issued is 
given as 3,530,000, out of which 414,000 claims 
have been paid.

Mr. F. F. Parkins is vigorously promoting the 
interests of the company in Canada.

was to 
must never-

r
PROMINENT TOPICS.

The contest in this city on tst inst., for the 
mayoralty, resulted in the election of Mr. H. La
porte, bv so large a plurality, that the other candi 
dates, Mr. Dandurand and Mr. Cochrane, forfeited

now

r
their deposit.

Mr. Laporte had a majority in every Ward, and, 
with a few exceptions, in every polling station. It 
is a matter for congratulation that the election was 
decided apart from racial or political cries. The 
emphatic verdict recorded may he taken to be an 
endorsement of the principle, that whoever aspires 
to be Mayor of this, or any other city, should haw 
acquired the experience requisite for the duties of 
the office, by service as an Alderman, 
long term of attendance in the City Council to ac 
quire a knowledge of the rules, the established 
methods, the precedents, the legal powers and legal 
limitations under which the business of the Council 
is conducted. Until such experience has been ac
quired. a chief magistrate's capacity for usefulness 

especially in can not be fully exercised.

||

\ It takes .1

THE TRAVELERS INSURANCE COMPANY.

Xln- Travelers' Insurance Cotn | tany keeps up a 
steady progression year after year, not 

financX! cx,rnl business, but more
rength. The statement for January 1, 
uh attention is invited, appears on a 
\this issue, is a highly favourable

lllC

1904, to
Liter page 
exhibit.

The dotal

It is a wise course - (or citizens to regard the 
honour of the Mayoralty as a reward for faithful 
and distinguished service in the Aldermanic sphere.

lurces, Assets, at close of 1903 
Nhich exceeds the amount given

"'ere $40.105,841/!
in statement for x .
h U m,cresting ,0 V?
l md?anT l knot, ,ha, the railroad
bond, and stock, were \re„sed from $,3.5.4.454

Surprise has. very naturally, been expressed at 
there having been so few allusions made by candi
dates during the election, to the deplorable condi
tion of the roads and sidewalks in this city. That 
they are utterly unworthy of so wealthy a city is a

_______ ■ ■■■-.
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East presents an exasperat
ing problem. the news being so contractor,, and 
,bc factors to be considered so var.ed « value and 
relevancy. Two features which appear to be^dear. 
arc of the greatest importance. T 
Government, according to the K.ng s Speech and 
the statement of Lord Lansdowne. and the l re-n 
Government, according to a reported deliverance 
by the President, are each anxiously endeavour g 
by their good offices to avert war. As we hav 
previously pointed out. France is deeply interested 
in the preservation of peace, as a war between japan 
, , l Russia would threaten a serious disturbance of

hardly fail to be extremely sanguinary, and a 
ing reproach to modem civilization.

The situation in the ;I iru-ieiv and of universal acknowledg-

ss=Æ.:r
• tc Were a census for one year compile 

h damages to vehicles, and of the outlay to 
Tl claims of persons injured by defective 

lks the result would prove now wasteful is 
Ï ,,W.conomyol k.epmg ro.,1, .nd path»

■ ..uestion now before our citizens; we 
cannot'drive! or walk on any street without having 

L matter forced on our attent.on-often most

disagreeably.

T|„ reputation of having the worst roads and 

trust, deal with this

I

* * *

injurious to the interests 
.i,vor and Council will, we

"’^^.otelieve the citizen" from a 

îJÏÏÆ visitors regard as a reflection upon 

enterprise and
* * *

motes and Items*
At Home and Abroad.

self-respect.our K.C.M.O., has been elected gov- 
Corporatlon.

intelligence, our

ballot-box scandal

our
in Toronto is to be the 

, imiirial eiiQuiry before the Count)

'X Eé Jct ta, b!L MtoJu< k , . j (>ne ballot-box there were found 
Court, tha “stuffed” in after the

«» -*• -
P°11 havc been made by one person.
TZ&ÏS5&- >• fi*•>**,-

u *>u . .• , -.11 in* declared void, and a
though «he clcc to^ evidence already in hand

there having been a systematic stuffing d 
with bogus votes. It is high time an

The Uo.’b annual meetingLife Assukance
24th Inst.

The Canada 
will be held at Toronto, on

. life Assuhajice Co., of Cansda wm hold 
meeting at Waterloo, Ont., on 3rdTins Mutvai 

Its thirtieth annual 
March next.

weeK ending
correspondingClearing house. Total tor 

1904—Clearings, $1,502.352,Ottawa 
28th January, 
week last year, $1,618,736.

new one 
JHlintS to 
ballot -boxes 
example were 
with a ballot-box.
penalty, but the law has »‘*st 
!,,cv owing to the crime being winked at. .

The City Fire Department reports «T
nvm«h. against ^

one half the °!,ver heated furnaces, stoves
chimneys, twenty-fi , proves the

- t

É *“7 Xo't*-L «■£ “»« “■1-"T

of the signal boxes.

who.A SCCCEBSri'L CANAD.AX.-Mr R°b‘- of

criminal for tampering I H short time ago. was appointed^ by Wrth. and
carries a heavy I the Equitable, of N Canada He holds a degreeiu lining | SSZ - >“

Actuarial Society of America.

made of some
The offence

» t— •»« rJ"‘-
speaks of "the ' utlon of the Chicago holocaust."
( ausod by a fpar a *** .. y thpfttn» la reported totn tht. city, the attendance atjt^ theatre.^ ^ ^

have been quite up to lwmon, this city are
aftS-Æ Utte, for the qutek ex.t of

audiences.

fires last 
Over 

follows:

of how the

ten
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6tul Buviii.ne.-ln B revent Issue we took exception 
to » contemporary's remark, "steel ehuttere nre useless." 
An llluetratlon ot the value of such protection, 
pointed out, was given on January 25, at Hartford, where 
the progress ot a serious lire was checked by the metal 
shutters of a dry goods store building, which resisted the 
Intense heat for two hours.

cases, their withdrawal from the I,usinées has also 
n lues of valuable time and money to their general 
Hence, courses ot Instruction In life Insurance ii 
and universities must be considered of very 
kuieflt, provided they are found to reach the right dm 
of men. Vlce-Preeldent Lunger of the Traveler 
ly expressed to the students of Yale his bellor |„ tk 
practical value of such courses of Instruction a» follon 
"If young men could pass through a course In which thn 
would be thoroughly drilled In the different form, of ts- 
surance. the relative merits of the various kind.- 
tracts, and be taught how to approach people and nearly 
and forcibly explain the benefits of Insurance, they wonld 
enter upon their work with advantages which

«•it
•Mlas we coii«m

raceit.

Hkalth Reuters.—The “Medical Examiner" gives the 
following regimen as desirable for health:— "Lees hours 
of work at the desk, more hours of sleep; simple and 
trltlous food at regular times; abundance of good water 
for drink, little or no alcohol; avoidance of late 
and midnight debates at his club; last but not the least, 
regular, eyetematlc physical exercise In any form which 
he finds most agreeable."

nu- of cna-

suppers
would sot

only enable them to develop more rapidly, but would help 
them over many of the trials and discouragements y,y 
beset young men who enter the business 
with the hasty and, therefore, somewhat 
Initial training that a busy manager, having 
to look after, can give."—“The Investigator."

equipped only 
perfunctory 
many men

Livk Insurance Soliciti.no Is hard work. The lazy 
man can't succeed at It. It tests the brain, the nerves, as 
few lines ot endeavour can. The life agent Is the king 
of nollcfton, not only because of the Issues Involved In 
the sale, but owing to the princely qualities of mind he 
must possess to succeed at It No man has ever reached 
commanding preeminence In our business unless added 
to and Interpenetrating all his powers of heart and mind 
the spirit of resistless persevering energy has been reg
nant.—"Swurlty Agent."

Tiik Commissioner or Insurance, state of Wiscoaafc 
In a circular letter dated 22nd Inst, calls the 'attention oi 
the Insuring public to the Imperial Insurance Company 
of America (A. C. Haynes, 189 LaSalle Street, Chicago); 
the Commonwealth Insurance Co. of Chicago (C. A. Van 
Ander * Co.. 195 ImSalle St., Chicago); the "Indepen
dent Fire Underwriters" of Chicago (Charlea Brock Jones 
6 Co., 184 I-aSalle Street. Chicago); the Great Western 
Underwriters, American Underwriters, and the Great 
Northern Insurance Company of Chicago (E. A. Shank- 
lln A Co., 802 Fort Dearborn bldg., Chicago), and states 
that losses Incurred under policies Issued by these concerns 
have been uncollectable by the sufferers, either from them 
or through whom they were placed, except In one 
where the agent, who was Instrumental In placing the 
Insurance and who resided In Waupaca County, was s 
man of auvh financial standing, that being liable to the 
assured In accordance with the laws of the State of Wis
consin, paid the claim In full, rather than suffer the 
penalty of the law for his violation thereof.

Is It not amazing that any sane person ran he found to 
place their Insurance with such wlld-cat affaire?

Banks and Consuls.—A number ot London banks have 
written down their consols to 85. Respecting this, "The 
Review" says:—"The example set by the London and 
Westminster Bank and other powerful Institutions of that 
kind lb marking their console down to 85 la a wise and 
1 rodent measure, and any temporary decrease of dividend 
In banking, as in any temporary decrease In bonus In a 
Ufe OÛce, will be compensated for by the Inevitable rise 
which must take place at some future date. Surplus In
come can be safely Invested In consols at their present 
price on the market. Even If war between Russia and 
Japan breaks out, which seems to be a dead certainty at 
present, the only thing to do Is to keep on buying 
wile, and before the next valuation of the offices, which 
have to clone their accounts as at September 31, 1903, 
thing! will have eeally equalized themselves—with a bit 
to the good."

case.

con-

Pianos.—To save all questions as to values when set
tling losses on pianos we ask that agents will, when 
writing a specific sum on a piano, ascertain and report 
In the application for cash or on the Installment plan. If 
for cash, when purchased and at what price? If on'In
stallments get same tnfocmatlon. and also how much has 
been paid by the applicant.

Vlanos sold on Installments are generally Insured by the 
sellers under an open policy, which covers all of the 
amoimt due to the seller, and If we also cover a fair pro
portion of the value of the Instrument, both Interests, 
buyer's and seller’s wli. he covered In full and the buyer 
will not have anything at risk.

We have had cases where the buyer, holder of the 
piano, was paid full value and the seller also recovered 
a good sum from ble Insurer for the amount dne on the 
Installments.

This, we might say. was the fault of the adjuster, hut 
as an adjuster must accept the record of the risk as he 
finds It on the Imoks, the agent should make the contract» 
mi plain that he who runs may rend.

By exercising ordinary huslniwsllke care In making and 
reporting piano insurance contracts and other Insuran c 
contracts, agents will save much correspondence from the 
office, much work for themselves, and not a few loercs 
for the company.—"Fireman's Fund Record,"

Adulterations and Medicine.—The "Insurance Advo
cate" thus connects adulterated food with the habit of 
taking physics. "Tinned meats and products of a similar 
nature are preserved by means of chemicals, which are 
simply so much alow poison; the very drugs upon which 
sometimes a human life may depend are so adulterated 
as to be In many cases valueless. Is It any wonder wo. 
Americans, are a nation of patent medicine guzzlers? Is 
It strange that we awallow pills as a hen drinks water- 
raising onr eyes heavenwards. Ninety per cent, of the 
population are everlasting "ont of sorts," they have "that 
tired feeling" for which they swallow boluses which are 
guaranteed to "work" while they try to sleep. Thanks, 
however, there's life and health Insurance unadulterated, 
wherefore, we are not without hope, notwithstanding the 
fort that adulteration making murder a fine art is scut
tling the strongest In Utelr prime."

Vat.ua or Trainino —While It Is to a large extent true 
that the life Insurance solicitor Is horn, not made. It does 
not follow that the horn aollrltnr has nothing to learn 
On «he eontra-y. It la certain that many good men have 
been lost to the profession because they were unfortunate 
enough to run up against an abnormally large number of 
I'lfllcultlea at the start and became discouraged. In many J
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M.„y of the statements, both of Are and life .n.umtve 
X already out, and. In .plie of the appjWn-

shrlnkage In aevurlty values.
This shows

PERSONALS romiienles are 
stons based upon the great

statement has been a good one.
and stable foundation upon

friends of Mr. F. F.

will be glad to learn that, after an lllneea 
Is expev ted to be well enough to attend 

more, In a few days.

vMi*‘ W Fitzqkbald,"* superintendent of Insurance, 
Ottawa, paid this city a visit this week on official bust-

managing director of the Manufar- 
few days ago, and paid us

nearly every
other things, the Aneaniong

““rci s.-.

If necessary, from the windows of their houses.
’ life and accident companies have suffered fro

winter pneumonia having been ve'I P"^ 
- disabling casualties from

having kept the hospitals

mic i uupany
week», heOf SOUlf

to buMuesa once
disaster. In

Mu. Jas. F. Jmiam, 
turer. Life, was In Montreal a

noth the
the severe 
and fatal, and the number ot 

slippery pavements, 
crowded and overAowIng.

a visit
fall* upon

Correspondence*
tor views expressedtt e do not bold ourselves responsible 

by correspondent».
NEW YORK STOCK LETTER

Like the one of the preceding wJk, the Bank State-

"• - -
the deposit Une should show a 

to understand why, In
the loans should 

Increase of

SEW YORK INSURANCE LETTER.
New York. Feb. 3, 1904.

The recent reduction of rates on certain classes by the 
New Yotk Fire Insurance Exchange meets *lth , ha8 bwn progress
approval. Both lbs public and the broker, A ,mderstand why
•istlug for some Urns upon lower rate. on. er^nklnd. see ^ u „ nQt M e„y
of risks, and while the brokers are Probablye‘ £ h„K(ai,. „f such mercantile contraction 
satisfied (everybody knows that the public never is satis |„cr asc of *29.481,200. This, with the

enough has been don, to quiet the present pressing sh w th * ^ lncreeee of «60.166,600 In two week..
5» lile »......... » "V™.-;

SLVJTTL.“ rcover, not o , baTe ^ purchased or are held a.
always contended that tbeee two Items 

the statement If, as some 
_ have been large purchasers 
week, such purchases, together

fled l,
demands.
community la a very perplexing problem,

solved In New York, and probably never 
said, however, that it Is better to 

made and generally agreid 
And certain companies ylt Id- 

tor this

ha-* not been 
will he. It Is to be

these reductions openly 
and accepted, than to

and cutting the rates In srerecy,
complete demoralisation and a

securities mayever
well, and we bave 
should appear separately in 

of the banks

ha.e

ing to pressure suppose, some
of stocks during the past . ,h wav
with those of the Oates’ Pool, and which, by the way.

200,000 shares and not 20,000 shares as 
made to say In our letter ot last week, would go tar 

the active market, which then ex- 
public did not respond by 

distinct disappointment to 
life Into the

lead to »would eoon 
in. itking up of the Exchange.

been made from time to time upon 
Congress, by Hon. John F. Dry dm, 

who Is also president

Much comment has 
the hill Introduced in

were some 
were
towards accounting for 
Isted. and that the general 
coming Into the market was a

who had endeavoured to Infuse new

l ulled Senator, from New Jerecy. N„w„rli look-
the Prudential Insurance Company, ot Newark 

ins to the suppresion of the business of wlld-vat Are In- 
iLme ompsnles and other fraudulent Insurance «*- 

Of course, the bill was strongly opposed by sur- 
ulus liners and their ad visâtes and defenders, and

concerned..
been rumoured that some of the »»• l»*ur“c' 

thinking of establishing de- 
Insurance, In which they 

with this yea-. Your corres- 
deAnltely the name of any rom

and. Indeed, It would 
undertake It. Th» 

thoroughly covered by
, whlle of course there Is always room torcompanies and while, of cours , managed.

Wh M W toTZl, «.melent encourage,.,en,
Here would seem to ne tra,k.to, ,h. life companies to depart from « ^

this time of year, there are rumours or-‘jssr.zrrssSffSi
nny foreign company erarcplv likely

those
"rhat "there*was no greater response shows that specu- 
latlve Interest at present, ts largely centred In <»tton °of- 
fee and the grain markets, and. consequently, the stock 
market Is left to the tender mercies ot the room traders. 
General conditions, however, are steadily Improving, and 
this condition of things Is bound to be reAected In the 
Stock Market sooner or later. The position ot cotton s 

Interesting one, and we cannot help feeling a very 
The price has been forced up to a point 

reached before In many years, and It 
It whatever shortage ot crop there might 

well discounted by the advance In 
price Of course, those running the deal may be able to 
put the price somewhat ..Igher, bat It will only have that 
much further to fall, and, It as they claim, they control 
most. If not all of the vlslo.e supply of the staple, those 
who go short of It must settle with them, and at what- 

prlce they may see Ai to name, so that people of, 
had much better stay out ot that market.

different. The

although with all 
Insurance companies are

pass.
far is

11 has
companies of this city were

for personal accident a veryiwrtmenta
might engage, beginning 
vendent has not heard

contemplating a'ueh a

dangerous one.
which has not been
would seem as 
be. had been pretty

step.pany
« cm foolish for any life company to

field Is nowincident Insurance

As always, at
moderate means

With roffee the conu.-.ons
tor the berry In Afteen years waa «17.10, In 

Agure It declined till In the latter part ot

insurance 
tance ha* a* are very

highest price 
ltM. from that 
1903 It aofd at >4.20 per pound. If therefore, the present 

substantial bails for a nail damaged, there Is acrop
Mon.
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tiiral rl«e, and II la more than likely that inch a rise will 
take place. On January 16 the December option wae 
8.40, and yesterday It was 8.40, 
cent per pound; and this rise has,

With peace assured, and the Rand stirred un loto 
activity by the Introduction of suffldent supplies of 
Uninese labourers under strictly Indentured conditio*, 
market would revive and we should have busy and hetts, 
times; for a while anyhow. But taking a long look lor- 
ward It Is quite evident that there are many financial 
critics here like Andrew Stile, of William Walden 
Astor s "Pall Mall Gazette," who look for a further lump 
to follow the brief revival. Obviously, the Stock El- 
change itself Is not bullish, on the whole.

Between two and three hundred brokers and jobbers 
have not renewed their membership this year, and .om- 
Ing as this does on the top of a recession equally large, 
last year, it serves to show very clearly that the House 
is being compelled to reduce itself to the amount of busl- 
ness offered.

Clearly, four thousand members are too many for such 
times, as we have been having In recent years, and eco
nomic necessity Is doing for the swollen corporation what 
the Executive Committee of the said corporation wae too 
slow about.

At the same time there Is a revival of an old agitation 
In favour of combining the stock broker and the stock 
Jobber or dealer In the same person, thereby reducing 
the ex|>ensc of stock and share transactions to the 
era! Investing and speculating public. As the broker ho 
the clients he has. of course, the whip hand. The out
side brokers, or bucket-shop keepers, already act as dial
ers as well, and advertise long lists of shares which they 
are willing to buy or sell, with one price In each 
case. As these gentlemen are under no control, they do 
not command the same Influence as the member of the 
House.

In Parle I notice much the same sort of warfare ho 
also broken out anew. There the monopoly enjoyed by 
the "agents de change." modified even though it was by 
the act of tolerance admitting coullsslers a few years 
ago Is again threatened, and a senator has tabled a Bill for 
Its entire abolition and the complete reorganisation of the 
Bourse.

Electric railway travelling Is well on Its way to becom
ing an accomplished fact In this country. Already the 
small l-ancashlre conversion has been completed, two 
others of larger extent are almost finished, and the 
electrification of 1-ondon'a great underground steam sys
tem Is well ahead. This Is all to an extent experiments, 
and any further steps towards the utilisation of electri
city as motive power wait upon the decision of experience 
as to which of the systems of electric traction now being, 
or about to be used, proves the most satisfactory. There 
Is great uncertainty as yet

an advance of one 
as stated above, 

drawn considerable attention of operators from the Stock
market

Several Important questions have come to the surface 
during the week, of which the striking from the list of 
stocks of the American Steel and Kounderles Company.
by the offic ers of the Stock Exchange for misstatement of 
facts In the account submitted, la quite likely to have a 
very beneficial effect The officers of the Exchange 
not be too careful In the scrutiny given to the statements 
submitted to them, and there are not a few on the present 
list upon which the light of Investigation might be turn
ed with good results.

The adjournment of the Supreme Uju.t, unt.l Feb;uar> 
23, removes all chance (if a decision In the case of the 
Northern Securities Company until after that date.

Another Important matter is that of tne decision of the 
Montana Supreme Court, which reverses the decision of 
Judge Clancy, in Butte, In the Injunction suit against the 
Boston * Montana Company, and which decision 
cause of the shut down by the Amalgamsted Copper Com
pany of all of their works last summer. This matter, In 
some respects, resembles that of the Northern Securl'tl s 
Company, so that the decision Is decidedly Interesting It 
says. In part, “that under the laws of Montons 
poratlon may hold, as completely as an individual, stock 
In other such corporations, and that the 
affinal public policy." This decision Is of great impor
tance to the Amalgamated Company, but whether It will 
be carried to the Federal Court will undoubtedly depend 
“Poo what the decision will be In the Northern Seeur tl s" 
matter.

can-

wax the

gen-

one cor-

same Is not

The retirement of J. D. Rockefeller from the Board of 
Directors of the United States Steel Corporation does 
carry the significance that It would. If his eon was not al
ready a member of the Board.

The statement of the Pennsylvania Company for 1803, 
shows that the gain In gross revenues from all 
amounted to $18,628,000, but the Increased expenses made 
a decrease of $348,000 In the net

The returns for December were disappointing, but there 
was a considerable saving In charges, which helped mat
ters materially.

The report of the Twin City Rapid Transit for the 
shows that the gross earnings for the fiscal year increased 
1281 per cent, and that the operating expenses. Including 
taxes and all charges were -t36 per cent, of the gross, 
against 48.30 per cent, from the preceding year.

The market has been very dull all day, and while It has 
declined somewhat It looks as If an upward movement 
might not be far off.

mn

lines

year.

Insurance.

Every year Messrs. McLean and Henderson, of Stirling, 
pubi.sh a table showing the twelve months' fluctuations In 
the market price of the shares of British Insurance com
panies. Attached to this, there Is always a review of the 
chief Incidents of the Insurance year. For 1803 l notice 
they declare that life business has been Increasing In all 
departments, but especially the endowment and Invest
ment branch, and that the fire department jnay be ex
pected to be as profitable as In 1902, although In that 
latter year the profits were earned more particularly on 
the American and Canadian areas.

We all know how roseate were the fire companies’ re
ports Issued during last year, and referring to the pre
vious year's business, but one would not say that the home 
department did not manfully help to bring about the 
better result. Rates were noticeably stiffened for hasard
ons risks and danger centers, and to add to good fortune

T. C. DELAY AN
20 Broad Street, New York City.

LONDON LETTER

London, 21st Jan.. 19»4
Finance.

The City has now come to the conclusion that It has 
not been served very honestly by some of the calamity 
howlers of the yellow press, and. so far from a Russo- 
Japanese war being Inevitable and Imminent, the chances 
are all In favour of pacific proposals and a powerful finish 
to the Far Eastern "crisis."
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the ( ansda h ^ ri.verl,unery interest In the Com-

WSITtSS-e—“«-2
“ “S.?1".’.”

its ultimate speculative

It 1903 Is as good,very generally lower,
klne will indeed, have come.

... »—their appearance, and these uu
last showing some Improvement.

underwriting profits have barely 
to come out

loss ratios were
the yea.- latlve value, asof the fat

Already a 
M,e made

are atconcern - 
several years 
covered expenses 
, interest on Investments.

"".V'.m .«I™ “• el«”.«•»;

and auditors' fees, and you have left
ultimately leads up to 

cent., and what 
the 1903 account

satisfactory rate, 
dead, aud Is traded in purely on

the actual
. leaving "-"^f^ftnsurance Com- 

the net premiums
value.

Call money
,, ruling rate continues at 5 Vi pet

wer0 «ported this week. The call rate In New 
York tiT-day was 3 per cent, and In London the rate was

2 to 2Vs per cent.
The quotations for money 

follows;

easing locally, anu although 
cent, some cheaper

seems to be

tries:
directors __
balance of over >860,000. This 
» dividend increased from 20 to 25 per 

the risks s. i running on 
nature to justify confidence.

policy grants twice the benefit for 
leg that Is given for the mere 

feature in British

at continental points are as

Market.Is more. ’A1The newest accident 
the loss of a whole arm or

foot. This Is a rather new
branch of the business where new

Paris.............
Benin.....................
AniMierdam........
Vienna. ................
Brussels.............. Hhand or 

accident Insurance, a
always welcome. seefeatures are

C p R Closed with 117% bid. a loss of 1% points from
week's closing quotation on sales Involving 2.41» 
wees s i 4 ^ ,jayl 0f January

The unusually severe 
serious effect on the 

the decrease for 
Is attributable to 

month.

T,,, umno* Struct Ra,lwav Co.-Earnlngs week 
Jan. 30, 1904, >2,366.20; corresponding week 190 .

>375.46. Notefl.—Decrease Is due

last
shares. The earnings for

of >142,000. 
prevailing has had a

of the system, and 
January

show a decrease 
weather

ending
>2,731.66.—'Total decrease 
.„ exceptional weather conditions. t rafflegross 

the last ten days of
this cause. January, last year, was a very open 
and the comparison between the two period. ‘»' theref^ 

misleading. The returns for the =
STOCK EXCHANGE NOTES.

Wednesday, p.m., February 3, 1904.

continues narrow and 
ftome-The trailing In the Stock Market 

lifeless, and the th. ^k^busine» Uj ^

— U,W «rira? the ^ prices, and ..though

many of the local stocks are ‘“wing''’ off

their present quotation, pure probable future
through a f-ilng of uneMine.^as tot however,

course of matters In th • quietly picking up
I. - evident that the .ma l Investor e,ass
stocks to be put away, but the total am

of buyiRK U to over-
clatde effect. Th . . market that
shadow the market Another fcet^ „ the
has l»een made a good deal of y wgo< dated

lucre,», of the loan account of 
New York. Thl. Increase Is, In re pecU.

remarkable at this time, but as a matter of tort, 
apparent than real, as It Is possible that a 

urge par. of the Increase may be. simply re-borrowing for
loans hitherto carried by institutions notreporting.ojhe
Clearing-House. Of course. It is quite pos 
Of the large bond underwriting commitments have had 
effect on the present swelling of the oan account 

The most active stock In this week's market was Mont 
J, Power. followed by C P. R.. Dominion Coti ~
Twin City and Montreal Street in the order named^ Th

un,w7tkr« s~ Th,
month, ago. Thl. stock had a sharp reaction of 1>4 point. from J* lh^r„ all.
";;.r::rrr.ra, ^ »

r-Ti-sSTri?jscrrs1 — - —* - wwi:-

* *

Company's earnings for the 
decrease of $2Li,742. The 

week ago, are as

The Grand Trunk Railway 
last ten days of January show a

compared with a

sitlon to

stock quotations as 
follows; —

A we< k ago. To-day.
imhi iFirst Preference..................

Second Preference..............
Third Preference................

Ml
4142

• * *

Montreal Street Cosed with 203 
figured in .hi- week's —. Th^Ne.Jtixkjn. ^
^ ‘V^rTs rthr'LeektdIng 30th ult. show 

Of >3,108.47, as follows;—

very large 
banks In 
rather :
may be more week, 

an Increase
lucres-».
> 71*3.70 

669.67 
•76.23 
213.64 
367.34 
606.74 
603.71

>4,913.06
6,346.94
6,64-t.ll
6,607.37
6,187.27
6,038.31
6,610.09

Sunday.... 
Monday., •• 
Tuesday... 
Wednesday 
Thursday.. 
Friday....' 
Saturday.. 
•Decrease.

• • •

'
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In 1 xa»\
$ MO. 13 

1,186.28 
1,044.43 
1,328.71 

928.08 
1,066.07 
1,606.22

Thursday, p.m., February 4, um
Sunday.... 
Monday..., 
Tuesday... 
Wednesday 
Thursday., 
Friday ... 
Saturday..,

12,870.24 
6,686.43 
6,624 08 
6,886.83 
6,618.67 
6,610.73 
7,718.16

A further break In Dominion Coal Common t,-day 
premed the stock to 69. but It recovered attain to 
which price the laat sales were made, and 60 vui 
the close. The whole market was Inclined

*
to be week

this morning, and further declines In prices tu.,k 
and the market closed irregular. Paclflc opened at u;l 
and recovered to 118, the last sale being made ai 
and the stock closed with 117% bid. Montreal Power mu 
at 71% this morning and at 71% In the afterno-,, 
with 71% bid, and Nova Scotia Steel Common client*! 
hands at 77 and 77%. Detroit Hallway sold ai 61. and 
Twin Cl«y after opening a. 9.) dec,. uu tj 89 v clueii, 
with 89% bid, and the lau sales were made at s'.i% 
ronto Railway changed hands at 99. and Toledo at 21 

I Another sale of 100 shares of Canada Northw.st Iam 
Common broke the price a further 26 points, the »|. 
being made at 160, as compared with 176 for the 
transaction made on Tuesday. Id R. & O. 25 shans were 
sold at 81%, anil 60 Montreal Telegraph at 158'-. Sen* 

I transactions In broken loto of Montreal Street. Hamilton 
i Electric Preferred. Dominion

Usee,

• e •
Twin City was fairly active, and 1,640 shares changed 

bands, the closing bid being 90% X.D., equivalent to a 
lows oi 2% points for the week. The earnings for the 
mi,d week of January show an Increase oi M.lil.lu.

Trinidad Electric was not traded In this week and 
closed offered at 80, with 70 bid.

Detroit Hallway sales totalled 160 shares. The closing 
quotation was 64, a decline of 1% points from last week's 
closing bid.

previous

eve
The laat sales In Toledo Railway were made at 21%. and 

26o shares In all were trailed In during the week. The j 
closing quotation was 21%, a gain of % of a point over 
last week’s closing quotation.

Coal Preferred 
Bank Stocks completed the day’s business.

and the

e e e e
e e e

Halifax Electric Tramway closed with 86 bid and was 
offered at 90. There were no sales during the week.

Only 87 shares of R. * O. changed bauds In this week’s 
business, and the stoik closed with 81% bid, a decline of 
% of a point for the week.

MONTREAL STOCK EXCHANGE 8ALES

THURSDAY, FEBRUARY 4, 1904.

BOS NINO SOA1D.

Montreal Power Is now X.l). and closed with 71% bid, 
equivalent to a loss of % point from last week’s qnota- 
t on. This was the most active stock in this week's 
ket, and 3,813 shares were traded In

The closing bid for Dominion Steel Common wu frac
tionally stronger, with 8% bid on limited trading. Involv
ing 13V shares In all. There were no sales In me Pre
ferred Stock, and It clos' d at 111 ' sa ne level as ia- 
with 26 bid. The Bonds were traded In to the extent of 
618,0011. and the laat sties were made at 56, t,i clodng b ! 
being 54%, a loss of 1% points fro 11 la it w1 ks closing 
quotation.

e e e
Nova Scotia Steel Common sales totalled 136 share», 

the closing quotation being 77 bid, a decline of 3% points 
for the week. In the Preferred Stock 65 
traded In at 116, and the stork was offered at 116, with 
114 bid at the close.

Shires. Price.

115 C.P.R.............. 117%
1 Mont. St, Ry....„. sol 

to Hamilton Pref.... 89V 
3 Bank of Montreal... 148% 

150 Detroit Ry.

s$ Montreal Tel 
•3 Twin City... 
*5

Prie*

mar-
00a.. NX

*$
64 5"

.. 64
1$ Montreal Power.... jtjZ 
** “ .. 7'X

•• 7'S 
•• 7'X
.. 7 
.. 7>X 

100 Dom. Coal Com,... 60

*5 S ::50
5 .. 8»sw r . to .. «9*

*5 1 11$ Toledo
•$ N. S. Steel.............. 77
15 " .. y?*
1$ Toronto St. Ry.... 99 
St Rich. & Ontario.. 81M 
10 Dom. Coal Pref.... 108

31
5

*$

•1$ •• 59 
•• 59* 

.. $9%
•• 59X

5»
5®
so

•hares were
arrxaNooN soaid.

C.P.R. 11875 I Montreal Cotton..., 105 
too N.W. Land Com., t$o 

$ Molsona Bank .. 1S9
1 Montreal Power... 71 %

•• ?•%

e a a
The weakness In Dominion Coal Common continued 

this week, and the stoi k sold down to 60. At this prie», 
however, there seemed to be a good d»mand. and from 
time to time the price strengthened fractionally and 
dosed at 60%. the last sales being made at 60%. There 
still seems to be • good buying Interest for the stiwk at 
611. The total sales for the week

5 Detroit Ry............... 64
100 Dom. Coil Com... 60 

. 605° I»1$ Nova Scotia Steel.. >
15 Montreal Tel.......... 15

50 Twin City *9*

amounted to 1,857 
•hares. and 9 shares of the Preferred Stork figured In the 
week's business. WANTED ;—By The Caledonian Fire 

Insuraace Co. of Scotland, a Special 
Agent for the City of Montreal. Pre
vious knowledge of the business notes- 
sential, provided the applicant 
trol or introduce a desirable class of 
business. Address,

LANSING LEWIS, Manag

* * *

cent.Call money in Montreal. 
Call money in New Yoi%. 
Call money in London .. 
Bank of England rate...
Connote..............................
Dementi Rtertlnc........
•6 days' Sight Sterling,,

5» can con-... 2 to 2[

mi

-1 er.

................ ■ 1 1 11 J""11111 1 w

>-r



! w
vW

1
-

181
INS'tu.\er 5, T9°4

Toboxto Street Railway.
1901- 

$ I37»'35 
1**433 
141,6*1 
13**947

!gS
161,071 
165,165
'95.6*9 
l$5,'$°
I5'433 
169,610

1903.
3**554 
35.'»3 
3*>"4

KAriD Traxiit Comyaxy.
1401. 1901. '9°3' .

*1u,446 $170,465 $310,084 *39.599 
111,884 143,15° 180 >947 37*797

............... £2,6» 17*57} 317**39 40.1*4
.............. ,^454 *6145* 3'54*5 54*°°9

"" 1*94<3 *95.153 337**99 41.456
Met............................................ I#*,? 300,131 346,018 37.8*7
«■*............................................ ,&,336 335,715 36l>7°* I*-»8?

....................181,1*4 3*1.*4* 3*3,379
........................ 30647° 337.965 370.349

169,193 30*,634 346,673 
•66,800 307,756 333.4*4 
191I57* 3*9,686 375 45*

1903. 1904.
70,767 74,837
61,511 74,3»*
69,305 74476

Tramway Co., Ltd,

IncreaseThe rose traffic earning* of the Gr*"d J'ru"k 
• ^Pacific Duluth, South Shore & Atlantic

,CÏr**y the Montreal, Toronto, Halifax, Twin

C y Winnipeg and Havana street “‘‘ways up to 
C. y’ , recent date obtainable, compared with the 
^responding period for ,90, and .90a, were as

•903.
$ 161,938 

146,539 
159.943 
161,17* 
174,519
177.593
191,619
1*5,8»*
*37/>l”
183,810
174,039
199.ISS

Month. 1901.
$ m,657 

109,5'* 
1*4.499 
1*3,006
117,961
138,154
149*63' 
'534*' 
160431 
151,514
130,616 
145.398 

Week ending. 19°*. 
... 3'.*‘* 
•— 30.6W 
.... 30,687
Twin CITY

*353
18,161 
*9,3*9 
*9,3*4 
45.7*7 
30.557 
*0,657 
41.3*'
18,660 
13/”6 
*9.535 

Inc ran w 
44*' 
6.730 
7.*o5

Inonary... 
rebruuy..
Much...
April.....
May.........

niy............
August.. . 
September. 
October... 
November. 
December.

follows
Gbaud Tbuxe Railway. 

1901.
lucre* «ç1903-

$35.5'SA7 $4.479418 
Increa»6

Year to date. 1901.
$*8,954,°6° $3',°36,479 

1903. 
574,834 
579.001
610,107

1904
40,775
41,843
43.3'9

Jsn. 7Dec.}'.-
Week ending.

1904.
141901.

477409
511443
5*5.360

Camadiax Pacific Railway.
loot. Increue

$34,0^ $39.5^00 $45.8074» $6.**3.=o-

509,105 Dec. 65,719 
571467 “ 6,735 
513.681 - 86,616

21
Jan. 7

Month,
January 
February #..«••• • 
March..mu ••••
April

Jun<
JulyGioss Tbayyic Eabxixos 

■901.
597400
617400 
606400 

Net Tbayyic Eaixixoi. 
1901. 

$810461 
674,36'

41,737
3*.3»4
44.039
15,668
17.766

lor.

Increase 

697,000 Dec. 974°° 
771,000 *9.°°0
615,000 Dec. 4<400

1904. August........
September...»......... .. ••••

1903.Week ending 794.000
7434» 
666a*»

October..
November
December

r-7it..............
11 1901.Week ending. 4470

«3.33*
60,911
61,047

Inc. 5,800
5471

Jsn. ?•1003. 
$ 916,771 

741.74'

1901. $96,3'0Month. 
Isnssry...- 
February...
Match........
April 
Msy

$ al
i#a Bl ii—

February............................
7 ' I March .................................

68, SI
HAL1YAX ELECTRIC__

Railway Receipts. 
1901.
*9.544

8,041
9448 
9.371 
94*7 
11.339 
14,104 
11,33»
16,547 
11.5*1 
9.075 

10,645

:: ,» CT
...:: &

*>7--... i$L63* 1.361.901

%Vle”ber.......... Mi i>6,134
o»»1" .............. 1.558,140:::::: .jSS-

Total........... 13,760,574 «AS'ASS

Duluth, South

100».
38455 
41,458

1901. 1903. .lBC
$10,764 <10467 <105

•-5 « :s
11,844 3'6

n^r»7.
18,494
11,055 673
11,110 1,174
11,160 953

1903. 1904. t”1
1.509 »,3*° Dec'189
1,344 *.454
*459 *.5'9 60

Month.
••••••••••

1,318,5*7 
1434.101

1.6544*7 37493
1477,981 Dec 80,159 
H*l.i45 “ 9'.*97

9.7«l
10,016
11,116
11.5*8
14,835
17.'77
17494
11,3*1
9.946
HW

1,175.7"

April ..i,,...*.
Msy.........
J une......,
July............
August.... 
September. 
October....
November. 

Increase | December.
Dec. 3,041

'»3** I Jsn. 7 ——

1,00.,

Shoes A" Atlaxtic.

1903. '904-
39.1*7
40,647

190s.
1.53*

Week ending.Week ending. 36,145
41.9*9 110an. ................. *.55*

1,16114 14 —
W ixxirEO St beet Railway. 

1901 1901. '9°3'
$16,333 $31460

*4,779 »7'3'5
II,til *74*4
19,641 **>7,J
*049* *7.73*
*3,917
15,111 41,7»*
i6a»i 3'43*

3*477 
33.0*4
40,138 
4543"

11 Lighting Receipts. 
1901 

$10,716 
9418 
8,39»

IncIncreue
$■*455

10031901
13,9*9 $13^*3

n.9*4

,9$ 39
8403 94*0

10,781 
13,1*6 
14,100 
16,611

$ 714Month.
January ...
February..
March., et
April........
May.no#»...........
Jane........
July.........

September.......... »^>S94

November 
December,

$44.515
*>•95
1,316

Jrneery..........
Febrnary....
Much...........
April
May.................

9,5*9

1,090
«17............

*,3'3
'4'5

.368

K 797
1,641
1,658
1,3*5

August.................
Septembsr...................
October.........— • • • *
November........ ...
December...................

9.'39

Sgts.8'6
Railway Co.

1903-
(101,000

104,647
110,3*9
"9474
130.9*5
111,1*5
1174'*
136.570
118,3*3
1*543'
I*14'5
*5,547
3'4<*

"7 AM 
1904-

17,810

3'.5'*
I»,?*”

MOXTEEAL STREET RAILWAY.

79 s

Increase
t'4.403

17A33
1*437
*1,539
10413
30,901
1341*
17478

1901.
,. 1*7.597

*74'4 
.. 101,95*

9*435 
110,71» 
Qi,*»3 
104,500 
109.091 
05459 
106,139 
to,,>49
134.13
14,660 

104.79' 
1903.

1004 Increue 
181,386 $13,503

Month., :sh.1901.
$ 153.374 

13*.'59 
• 54,89s 
i$*,5*5

X
194494 
MS.6'» 
1*9,i$o

Month. 
Ianuary.•. 
February..

$ 1 &
March 
April................'70.050

170,77**
*05454

»
«1,156
*04,45*
187434
187,780

April..
May.........

July ........
AugUt ... 
September. 
October... 
Miwuber, 

1 'ecemher.

May.
June................
July **,364

23Aug 1Sept
Oct.....................

1,111
6,746

*1.853
Increase

4,o**
*495
74*7

179433
170,834
•73.04*

Nov,

Increue I
1,151 I Dec........
4,734 I
5,34* 1 J»°- 3* 
».'7l

1904.
4*,*34
40,955
31,747
67.4$o

Vi
14,I»»,.. *. 33*451
*1...................... 34.'*7

... 49.3°°
t Bpsnleb Etlvee.

Week ending.
Week ending4»,

MSJan. 7 36411
36401
65479

3iS

11,33717
strike.

?
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90 86 J»®. A pi. July Oct

saa»n........

Jan.
. Feb. March

• •••••••••• ••••!

I l I

4,886,066 1,898.060
8.766.0001 ■■■■

4,606,66e
*.71»,
9,000AOO ifiOnflLi)
3,000,000 i,443.716

6,617,330 
i.OOOJNO 6,000.' 00
8WOWO 2,993,678
1,800,000 IJIOO.OOO

•43,711 >46,781
6.060,606
1,660,600 1.000,000
3.000,roo a,929,085 6,760,778

14,000,000 14,000.000 10.000JKX)

6,000,000 1,000,000
IWOWO 1.MD.000
а, 496.100 2.480,870
1,040 009 993,666

190,000671,687
2 WOW#
3,000.036 
1,800WO

1,060,000 1,000WO
160 WO
664,000 399,816
600,300 166,499

б, 978,006 6J6I.9I0

2,610 000 
1,386,160 
2,600,060

39.00 
94.43

8,600.(00 160.90
1,460,000 60.69

241 303 76
75 H60

90 .
100

2.230 .*00 1,884,73« 86.00 100
52.80 100 196 00m ......2,660,000

400,660 96.06
1** •. bT

30

. Z60JM. 66.60 92.44
6,900,000 «8.99
1,000,(00 100.(0

86.66
161 06
66*66* 

166 260 00

a
60rue

600.000 ns,ooo l66.ee
a'J5?,U0° I»».»

600.060 93.38
2.997,603 93.60

417,433

100

15 in»
4 B.U 20

,«:» no,w nj,
I wo wo
8,000,000 
1WO.OOO

1» .
1110

930,900 woe
8,192,70ft 101.00

896,000 28.00

926,600 91.66
46,000 29.90
76.000 12.70
I0W6 1.77 

9,161,910 106.77

SS 25:!? SB
EE ’flW ™

900.000 900,060 #,0U0 16.66

106 1J0 00 
100 200 76
100

60
100
100

a m'«

100
60

100 136 00
mo
76

1V24 Mar.Jua Bephee 
714 Feb.MayAtf.No» 

263 Feb.MayAua.Nov 
I68i Jan Apl.Jal.t ck

June 'December

janjLpUJaiy'üè» 
April October 
j«u. Apl .Jul Ok 
.War.Jun.9ep.Dtv

d° du

Hot.
Mar.Juo.Bop Dee 

Jan! Apt!'jaUtet
Feb.MayAuf.Nv»

M.y Mo,.
* pi-July. Out. 

Ju'y.

1M
n’

Ui
116

«I

S'
w,

»

162 Ju.ipUilOi: 
.... Ju. Apl.Jul OM.
iiijisr1 a

‘S Ï2&KÏÏ
106 Jan. July
«Of Ju.ApI Jul Out. 
32| MarJiaAep-U*.
26* April "‘"ÙMobut

6 00

6«
4 ■
• 26

V 96

6*66

I 41ft ■
4 H5
4 m

7 87

6*60

7 14

• M
5 49

706I ■

160 00

90 00

107 tO 
72 00

108 00 
04 40

46

21

6,000,060 6,396.970 169,961
8,766WO 1706,066 .
1.476,000 1.476,060

64,666,600 M 600,000 .
16,000,000 13,8# WO
12,600,000 12,600.600 .

•W6 WO 1.000,6# 661644

2163

2» WO

8,947,232 94.76

*Î58S

2OW6.0U0 20,0# WO 
6.1# WO 6.800,000

II.0W.0W
I0.0W.0W 10,600.0#
16WW6 1W6W0 107,176
I wo WO iwowo ...
*.«0.000

8.00

26,000

6#,0(0 
260.000 

1.600.000 
6,006,060 
I.aw wo

I4,(*r,««
7.000,009

760,000

16M.0W
17,WO WO 
6.0W.W0

.Si1 it.##.«74

7,wo we

2WO.OOO

W
t.,

ÜM7*. 927

7 WO,000 7 WO WO
6.QW.Q00 I

1,467,881
fwtwi
iwowo I 8 wo,
1.0» WO 1 1 WO.
1,280,000 1W0,
2,000WO 2.000,

IW3W0 9.606.
MM# .

iiwowo r is
6,6#,000 •„

16,#10 W6 if
VS' *5m5

1,2#wo I mjm\

J.6J.6M ..................

131w 5 23
89 7.99

‘titwe 1WM67 
I 9,1»,607 1441

-ü= 'H' When Dirigeai 
payable.

Par Cent. Asked. Bid.

.... 126
180| 149

4 HO April
June jw
Fe May a or No* 
January

jÏJÎ
Jun. ®"

iw- 06

Juij

ÏÜ i»'
iio :::; 

:::: m

Der6 45 May Ne»

ft»4M
tit April 6Ï

'.'60 June IW.
JMUAry jel,
sr* ta 

SSL

&U.S

fc A?

» mu j•»;........... bi.

4 si in Dm
0-1-

JUJ
DOT iii'
,i hi, Wi ....

iii

i ii iii1 iii

Pub Am

Brltlrt North Amerlo........................
0. .Milan Huh of Uomeoreo........
Doel.loo...................
Kustern Towneblpe ..

Hwlltou .

••h#u

in
e Nationale . .,!!!

Merchant* Bank of P.KJ. 
Merchant* Hank of Canada 
Metropolitan Bank................

I*

New Branewtek .. .t u a It a..
Note Beotia . ,.

Pupl.l Huh of Hollfai...................

Poopl.'l Bus of N B.... ................
Prorlnrl.1 Bull of Ouid..............
SSP:

Sovereign Bank. e.......••••

I..,*••» 4t4.4,ll4,|l.|.
*t. Iltepbi—.
Ht Hyacinthe.
Ht. Johns ....

Traders................. ................. .
Union Bank of Hallfaa .. 
Union Bank of Canada... 
We»iem...
Yarmouth.

Miscellaneous Brocee.
Can. oîtoridSiiÔB Mliie Co*'Ù,'.'.*.*

Oaaada Geaoral Eleetrte.
Canadian Paclle
Commercial (Able 
Detroit Klee trie BI

Domlnlo^oa) Preferred
Dominion Cotton MUU.1 

Dorn, lmn 1A Steel Com.

Dal nth B. B. A Atlantic 
do

Malt fas Tramway Co 
Hamilton Kleetrle St.

I*t.l

Pfd

Intercolonial Coal Co.
iB

Lemreatid* Palp................ ..................
Marconi Wireless Telegraph Co........
Merchants Cotton Co ....
Mina. 81 Peal A BAM. ...

«a.
Moetmoreney Cotton.................

do

MeMwal OotteaOe. .......... .
Montreal Light. Ht. à Pwr. Co. X.I>.
Moot real Street Hallway....................
Montreal Telegraph 
National Ball Com.

Pfd .

Nortk-Weet Land. Com.......................
do rrer ,.

N.BeotiaStee^aOoalCo, Cm

Oft 1 vie Floar Mills Co ...................... ’
do

Blebellea AOek Nee. Co..

yjeiMSïr.v.:.....
R89m.'o.xd:

do Preferred...............
Windsor Hotel.... ... .,. ....
Wlaalpeg Klee. St, Halle iy Oo....

du

Pfd

6 (Quarterly. f Boaueof 1 par seat. 1 Monthly. 1 Prise per share. | Anneal.

Per centago Par Market 
of Rest value value 

to paid up of cat of one 
Capital.p share, share.

VSTCapital Capital 
subscribed paid ap.BANKS.

i8j INSURANCE AND FINANCE CHRONICLE. February 5 igo,

STOCK LIST
Reported for Thi Cbbohicli by R. Wlleon-8mlth A Co., 160 8t. June* Street, Montreal. 
________ Correoted to February, 3rd. 1604, P. M.
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i»3
AND FINANCE CHRONICLE-

TWENTY-SECOND ANNUAL STATEMENT
INSURANCE

y»»nuA*Y 5> *9°4

OF THF

North American Life
Assurance Company

112-118 King Street West, Toronto
Ended Slit December, 1003

Read Office ;
For the X eer 

receipts

*4,773,784 36
D«. 30,1902. Tenet UJk«A8MU‘

■Ÿ- v- sttestesss
$1,132,618 91 
.. 248,746 78 1,381,363 69

$6.166,140 04
disbursements

n 3, 1903 Hr Payment for D«eth CUim., PruflU, .tc;;;; 
!)«. 31, 1903 »? ill>oth.r p.yn.enU

413,217 86 
366,720 43

778,938 29

$6,876,810 76

ASSETS ...............$1,603,604 06

' : .»» » 

InTriTidtidS . . . . . . .
LIABILITIES

$6,176,210 76 
208,937 14 

. 40,662 89

$6,686,800 78

$ 60,000 00 
4,974,197 00

41,367 02
Uec. 81.1902. ^ fc$«;

6,076,664 02eee etc

560,236 TO*at Sfc—
J. N. LAKE, Auditor-

8TANDEN, ConmUing Actuary.

....................................................  $6,884,890 00
•New '"-urenc«i«u^duringl903 hl.to^ of the Co W-............. 32,452,977

JOHN L- «JLAIKTE

WM. T-

JAB
tnssto*.

managing director 
L. GOLDMAN, A.I.A., r,°- gOPT. OF AOBNCttiS

T. O. MoCONKEY.
w. B.TA%OK, B.A..LL.B.

•e£yifttHAreoK;nb,oft.ï.C,m,.ny>.,encl,,.

MONTREAL OFFICE. ^ Q AXJLTi provincial Ml
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Proportiiin 
of Risks. 
Per Cent.

Mlu. Loss. Max. Long 
Cents. Cents.Division. 

First . 
Second 
Third 
Fourth 
Fifth . 
Sixth.

2 60
33 20
65 128 10

12# 256 7
267 612 2
613 1,060

The greater the dlfferenre between the minimum loss 
and the maximum loss the greater the number of degrees 
of hazard.

1

Inspection of a lire risk ought certainly to be an ascor
talnment of how far Is the Inspected risk between the 
minimum and maximum of any one of these divisions. 
As to the particular hazard It Is to be Investigated. Oral, 
what will lie the burning as fuel: second, what Is the de
gree of exploslblllty: third what Is the extent of Incan
descence: fourth, what Is the range of fusion and disin
tegration: fifth. Is the refraction one-half of 1 per cent, 
as much as the combustion or equal to 10 per cent, of It?"

■o* ua.

UvaiwereUI DefcleOotgn^

Osa. Colored Cotton Go. ..
Cssodo Paper Co ...
■oil Telephone On . 
IMnilslon Coni On . .
Domic Ion Cotton Oo
Dominion Iron « Steel Oo-

••••llllillli

Hallfaa Tramway Oo 
Intercolonial Goal Oo
Uorentlde Palp 
■anfor—ay Oji 
Montreal Une Co.
Montreal Street Ry. Oo

Nora Soot Ia Steel â Coal Co ... 
Ogtlrle Floor Mill Co..........
K ohellea â Oat. Mar. Oo. 
Moya! Floatrta Oo 
t John

toron to Mal l way
Hallway ......... ... MMIUl

ttltietiMie see
tlllllllllllltM

w

184

PoLicTEa to Womkn.—During the year 1908 the Mutual 
Life, of Mew York, paid 220 Hal ma ou the 11 vra of 
policyholder*. The amount of insurance paid was $663.- 
M7..84, while the amount of premium* received by the 
Company wa* $148.464.75. The “Statement," the Com
pany's P*P*r, nay*: "It appear* to u* In theee Instant* 
the women made a pretty good Investment."

women

Ionitiox. Fi.amk ani» Explosion.—Dr. Fowler, «peak
ing on thla topic before the Insurance Society, of New 
York, aald: “Viewing the present topic Insurance wlo\ I 
note that four companies, covering about one-seventh of 
the Insured (Ire risks of the Veiled Htate*. hsd. In 1902. 
mean Insurance In force to the amount of $4 598,000.010. 
and Incurred $14 700.000 of loi*; that I*, the aggregate 1o*s 
was 32 cent* per $100 Insured. Thl* 1* suggestive of a 
<on<lltIon Indicating that the greater the Are hazard the 

the number of riak*. and something of altout th« fol
lowing proportion* appear* In making six divisions of Are 
destruction s* to value In the United State* in respect to 
$100 of Insurance.

h

February 5.

STOCK LINT—Continued.

When Intereel 
due

Amount Dele ofWhere Internet payable HEMAkl a.

Iliîîy iuSk {»«»«*•» Low#»...............

i 4f*• .* j*. ■“* «X Moesnel, Mnoirmi.........1 Msy 1 Nov. Merchants Bank of Onn., Mootreel
I Apl. 1 Oel. , Bank of Montreal, Montreal
!"£• t,J$^*"0*lr~1Mo-l'~1

1 Jaa» 1 July
1 Jaa. 1 Jmly
1 Apl. 1 oel.

2 Apl., 1908 
1 May, 1S1T

lit'
1 Jaa.,
1 July, 181». 
1 Jan., ISIS

1.000ATO 
800,000

1,806.000
.'ms
I 7.878*00

• 000.000 
•44,000

,1011

Bank of Montreal, Montreal Redeemable .t 
A accrued iut«reet 
Redeemable at I»

111.
Bk. of N. Beotia., Hal. or Montreal

1......................... .

'flSR . 1 . e . see.
1 Jaa. 1 Jnly
1 Mek. I Sep.
1 Feb. 1 A of.
I May 1 Nov. 
ljan. lJuly 
I June 1 Dee.

I St1 .toMSSti&iïos-
llrS: lily. |»»^ofe«U«d.Umdo,

1 Jan
1 Jan 
1 Jan.
1 Jan.
1 Jan.

Oompènj'i oèwi MouDmü, 

j Bank of Moelresl, London, Rag.

"."di&m

1*
143:85:
! 5SS.5:

».JH
IMM «• Montreal

I Union Bank, Halifax. or Bank 
J0,J,<75.8w“a' Mo’t’l or TVnto 
Bank of Montreal, Montreal.......

2,800,000
1,000.000 Redeemable m 0 

after Jone 1»1|. 
»ble at in 
able at in

471,000 
â 130,WO 
• «78,000

OUO.OOO 
2,801,»6S

1 Mob., 1816 
OOt., 1814 

1 Mar, 1985. 
1 July, 1914 

81 Aag.,1181
redeenia
afterX, mi

1 J»h
1 July 
lJuly 
IJuly 
1 July

Windsor Motel, Montreal 8 Jnly, lilt 
1 Jan., 1887.. 
1 Jnly, ieia 
1 July, ISOS.. 
1 July, 190»

1 ®S
4.000,000

1
6

3

IIS
II»
108

lie

BABCOCK & WILCOX, Limited.
BOILERS

$

THE BABCOCK dk WILCOX 
PATENT WATER TUBE

Are the SOIT SUCCESSFUL BOIL1BS of the preeent day, because of their
High Economy, Great Durability, Perfect Safety

etWB row FASTIOULAWB AMD FBIOIS. rowoaro office, 114 kino ar. wear

a 5

: 
: 

: 
:

' - 
«.

...
...

...
...

..i
i

«■
 

<*
 as 

»e
e»

i

I S
|

ill

! j
!

«8 
8



i85INSURANCE AND FINANCE CHRONICLE.KstUAkY 5, 1904

, Accident, Liability and HealthLife i I
INSURANCE

ANNITAE STATEMENT ta54TH
(CONDKNSF.D

jEtna Dît Insurance Company
HARTFORD, CONN. a

MORGAN G. BULKELEY, President.

« KfSS
dent, liability and health Insurance.

S68.166.179 01 
11,733,253 87 
2,825,620 69 

14,668,874:66 
6,662,163 05 

60,287,077 10 
2.116,188 00 

33,087 131 00 
225.765,843 00 
208,617,238 00

Assets, January 1, J804-.
Premium receipts in 1903 
Interest receipts in 1903 - 
Total receipts in 1903.........

......
Special Reserve, in addition to.Reserve above given
Life Insurance issued and revived in M3....
Life Insurance in force January 1,190»
Accident Insurance in force January 1, U04

5SSS,SSLS5SK2S $5.681.913 91
$7.857.944.55

Paid Policyholders since orgam^8,940,1 27*01 
sation ............................ **

in 1903

1" B

Great Gains in Business during 1903,
$ 4,661,633 28 

181,412 86 
1,508,992 94 
1,742,074 47 
2,597,293 00 

12 002,866 00 
9,067,034 00

Increase in Assets............ ...........................
Increase in Excess Guarantee Fund................
Increase in Premium Income...............................
Increase in Total Income........... . .................
Increase in Life Insurance Issued.....................
Increase in Life Insurance in Force-. --—.........
Increase in Accident Insurance in Force........

Agents Wanted.
1

T. H. CHRISTMAS, Manager, 
Montreal, Que"

Western Canada Branch,
W. H. ORR * SONS, Managers,

TORONTO ONT.
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T win City Rapid I ransit ..........

I'>lo> Pull*. ..»,.••••«•••••••LaESmrt..........
Untied State» mut................
United KltM Steel, PreTd..
Wahnah........................................

*.710,000•mm
10,000.000PreTd

104,041,400
•**14,710

5flO.OUU.UUH

Vat«*Pre*d... 
tt NMn Union.......... .............

WMs

•7JHUI00 10,000jM)Vk
••••••••«•••••
• «•••Ml, ••••

Pt^tf*********** '********** sasdo

S7|
et
31
47
ia

»

a
m

ri
61

SI

æ.g&TÜL*,:—:
A Whleon, Topeka â Hanta F*, Frefd ...
Baltimore â Ohio........ .....................................
Baltimore â Ohio, Field...................

Brooklyn Rapid T___ .!
Canada SoatSern...........
Central of New Jersey 
Oanadlaa FaelBe..........

Amr
108,060,000 
1I4.1W^00 

. 47, «74,000
W.H7.000

*,nejoooTransit Go

17M.M0

«ASS,400

Chicago â Alton ...........................
ChteafO A Ramera 111...................
Chtaafo A Raelera 111., PreTd.
Chicago â Great Weaken ..................
Chicago, Milwaukee » Ht. Fail.....

â Omaha

... 19 A4! ,600
— gjgg

a,m!*»
... 0M31AOO

37

ïlîJan. t, *04 1*

oit iS)
u

ü

... «.«MB 3

::::::: SSS
............ 17,000,000

M ,000,000 
•JOOOJKK) 

38,000,000

19
34J

1 Sept. 1. *03

ii i#i.' U.ï« 'Si
>i ifs

olorado Fuel and lroa................. ....................

97
C

Colorado Soethera 
Commercial Cable .. ...«•••••••..
1 mtr oit S on them, Oom.^™ ... 7,000,000

::: ASS 
80 
*****

s-,
du

iiimlawareâ Hudson Canal Dec. 16, *0* 
Jan. M,’M

1H2• • •••••..•••••••
KLVJÎ'iToîJS

vB.*° 2'rsurr-:
BïstoSï"

DI
R. K. Oo. <U

h Jan 18, *04 

Atif . il, *08

9::::::::: ,iî5S at-«MB.»
16,000.000

11

’• iîSS
m nmiwu

■1 J»n. 18, *04 
Sept. 1, *18 Ilascar.-:

lows Central. Ooer^....

Lake Brie A Weaken.

l

..,.«•••••••**•••••.

ii Mar. S,H
Aug. 10,08 
•tan. I, 01 
Jan. 18, *04

,711

ï&..VViSTtr«::
SiSoS;iîwitSS, rni1*.'.Y....... nflotjBOD

M fvüw;.-.: 'iSS
1U 06.000

IM
141
07]

U Jan. 18. *04
Ocl. 16, *00

me
14AOOAOO :•! 79

Vti
63

ÎJ Jan. 80,14
! Jan. 16,14

• iim.**i,‘io'
I Mar. 1,18

Iff
»

8nd. PreTd .d«. Nédo ...

N^llM»
,...| 06,000,000 1

23,000,000 1
808,178,460 |

New York, Ontario and Western..
Norfolk and Western ..................
Norfolk â Western PreTd...................

ÎSffüSf*.^:::::.............

36
Dec. 18,18 
Aug. 11,18 
N or. 30,18 
Dec. 1, *88

a
• m. 80AOO.OOO

167
U 40*

SSS ir«mum. riüiî'tüv • • • •
Second PreTd..............

î 8eptÏ0Ï*fÜ'
>i Nur. 10,13

jim. 18,18
j Mar. 1. *88

Mar. 1, *08 
1 Dec. 1,18

Reeding. Se 
Rock Island tss .

iaoo,ooo M
nK ut land, PreTd

â Adirondack•t. U

.....
99St. Lenls h San Fraa................................

St Unis â San Fran, 2nd PreTd-........
St. Leals * Southwestern, Oom .

77

Eldo.

P*.
A mal Oopper Oo.......................
American Cat A Foundry Oo................

merles n Car â Foundry Co., PreTd ,
•motlreOo ........................

American Smelting â Reining Oo............. ..........
American Smeltiag â Reânlng Ce., PreTd

.... I ip-.îg
••• gflyw U No,, a, «

y ist'ë

a

: n

• Klfbfe,.UU. «,Mm4 I pw WM.• Ei4lvMm4.
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New York Stock Exchange Quotations

Revised every Wedneedey, by CUMMINGS * Co., 80 Breed Street, New York City.
Wedne2ay*°den.« 
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FïI-RUABY 5, 1ÇÛ4

SUBSTANTIAL AND RELIABLE n

TheTravelers Insurance Company
of Hartford, Conn. I

SYLVESTER 0. DUNHAM, President.

Financial Condition January 1st, 1904
RESERVES, end all other Llebllltlei.RESOURCES.

*34,460,480.73 
988.718 81 

. 30,760.92

. 90,*92 14

Railroad Bond, and Stock,...............................$18,060,946.33 K»erve Fund., to protect pol.de,
U»n. recured by Mortgage,, first lien,............. 8,079,000.00 , lx**** In proce- of adjustment...
government. County and Municipal Bond,.... 4.801.321.12 Lit. Premium, paid in advance.........

Other Bond, .nd.Stock,...................................... 1,180,032 60 Special Heeerve for taxe,, rente, etc

Loan, secured by Company’, Policies.
Cash on liand'ftnd ill Bank...................
lirai Estate............................................
Bank Stock,..........................................
Loan, secured by Collateral...............
Interest accrued but not due............
Deferred Life Premiums..................... .
Premiums in course of collection on Life Pols ■.

Total Resources

2,423,835 03 
1,587,325.44 

790,13864 
1,163,296.00 
990,737.20 
319,083.34 
451,857.11 

267,640.72

'

....................... 6,229,818.10
.......*40,108,040.80

Excess security to Policyholders.

Total Reserve., etc........*40,108,840.39

RECORD OF 1903
..$11,670,000 

.. 3,020,000 

... 1,460,000 

.. MOO,000

. 4,800,000

... 8,180,000

Total Cash Income...................................................................

Increase in Resources.............................................................

Increase in Cash Income........................................................
Increase in Life Insurance in force, “ Paid for Basie

Paid to Policyholders.............................................................

Added to Reserve Funds........................................................
RECORD TO END OF 1903,

$64,000,000

132,700,000
Paid to Policyholders, over..............................
Life Insurance in Force, “ Paid for " Basie

3,630.000

414,000
Number of Accident Policies Issued 

Number of Accident Claims Paid.....

F. F. PARKINS, Chief Agent,
MONTREAL, P. Q.Royal Insurance Building,
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Cotto* OaowlMO In British West Africa was said on 
28th ult., by the Duke of Marlborough. to be "past the ex
perimental Stage." The Duke, who Is under Secretary of 
the Colonies, was addressing a deputation at the Colonial
Offloe.

bankingbusiness entrusted tooi.r 
keeping receives the most 
ful attention.....................ALL caiv-

■ EASTERN TOWNSHIPS BANKTNI LONDON MUTUAL FIRE INSURANCE 
COMPANY OF CANADA HEAD OFFICE i 

SHERBROOKE. QUE. 
twsnty-sis Bassesss is Cessa». 

Corresponded» In nil pnrt» of the World. 

Capital, «3,000,000 I Wn.Kabwill, Pre, 
Reserve, « 1,400,000 I

FJITABI.I8HF1» lire m
. - «70,000,000 00 

- . «3,600,000 00
. . - «037,000 10

Business In feres 
Lessee paid to date 
Assets, 31st Dec., 1003

CEO. GIU.IKS
Vice. Prenaient.

IIOK. JOHN HRVtiKN.
FrfiMrnt.

LAVCHUN 1. HITCH,II. WADDINOTON.
Hecy. and Managing Dirtlcor.

I). WF.lsMII.IeHH and J. KII.LK*. lowprctoTe 
11. BI.ACHFORI», Lmrral Agrnt fot Qtialxc. ibo St. lantro St„ Monlrral

TheTrust and LoanConmanystijwrintrnden

OF CANADA
INCORPORA TED by ROYAL CHARIER. A.D. 1846.

$7,300,000 
13.000.000 

1.381.00* 
864,012

the jMmtwtt |Bauk of Canada Capital Subecrlbcd 
With power to Increaae to 
Paid up Capital -
Cash Reserve Pund_____ 2-
Money to Loan on Real (state end Surrender Values 

ef Life Pellolee.
Apply to the Commleelener,

Trust g Loan Co of Canada, 26 St Jamee Street MOWTFEAl

TOHONTO 
. ■VMH1 Al.

•2.000,COO 00 
. . 1,900,000 00 

. . 320,000 00

HEAD office................................
UHHF.KAL HAMAiiPWP OFFICE. .

Capital Authorized . .
Capital Paid Up . •
Reserve Fund » » »

FREBIDENTi II. 8. HOLT. Knj.
HAMMiI.PH MACIkInzU». Fmj. .lAMFb CAKKUTHKKS, Km

OIII|*®CHfBA'l.I> CAMPBELL. !•<*.. M.P 
How. 1». M< Ml 1.1,AN.

I HKNHY K. WIL80V. Ksq.
A. A. ALLAN, F-Aq 
Mow. PETKK MrLAHKN.
JOHN PVOBLF.Y. K#w

llgbaburg, V O . Milverton, Mount Albert. Markham. Ottawa. Market 
It ranch, Ottawa, Out., Marmora, Montreel, V «at Hi d ltrancb, Newmarka, 
Porte, Ht ('Blhartnea, Htlrling. Hiouflillle. SwttOW, 1* g V nlonvllle 
Waterloo, F.urlrb.

BANNKNa AND CO* Il IB FONDE NT8 i
In t»»e 1'nltsMl SSSnlee .1 I*. Morvan A Co , New York ; The Standard 
rue! («mnanr. Npw York . < oiumeretal Natk.ua! Bank ( hicawo ; Farmeri. 

and M erhanitw National Bank. Pblteéelpble ; Atlantic National Hank, 
Hœtow Mcrcbanularlwde National Hank, At. U»elr,Mo. Htate Havings 
Bank, I ret mil. In lirral Orttnln - .1. H Morgan A Co. lAMM*.

In rnm - Morgan, Harjee à Co.. Veil». In Oermeny-Drewdner 
Bank, Hamburg, Berlin, âe

Montreal Trust and Deposit
COMPANY.

Ki»

. . PresidentJ. P. DAWES, . . 

R. WILSON-SMITH,D M STEWART .tlenerel Manager . Vice-President

NATIONAL TRUST CO
LIMITED.

Feeerve *330,000Capital Paid l'p «i.cco.oco
MONTREAL BOARD OP D1KEC10RS :

Mu., 1 dreeuir Fiudla Rank cf Commerce 
II. 8. Holt, K„q, President Scen-lgi, Bank.

H. M»*KLA*l, Hoianx, fau. lUtector The Mole n Bank.

Smart Agents 
Wanted

In Every Vurcprewntcd Town In the Province of Quebec
_____BY ---------

ACTS# A«a
K * prut <»i, Administrator and 1 reel»*, l.lqel 

be, . i««Ultra,IrwHvafct U t»d ftwwti* s of(

from one l«> Bt* jaar*.

i.d Ae#lgi»re for th 
li i » aiid < 'oni|»enle

the Canadian Casnaliv and
Boiler Insurance CompanyHanker» of the and Xntartajl pti.lvaeu nr >.,tn|ln« eaj Lueluea, to

A. G. ROSS. Manajer,
Office* and Safety Depontl Vault* i

im St James Street, riontreal The Best Accident Policies, Free from old technicali
ties, Steam Boiler Inspection and Insurance. The 
most liberal Boiler Insurance Policy in Canada. 
Competent and Thorough Inspections.

A large and permanently employed staff of salaried 
engineers and representatives.

Every assistance given our agents.

Write to
HENRY J. MURPHY, Gael A*.* Vrov. of geehee.

Room 66 Liverpool A London A Globe Bldg,
MONTREAL

5%
DEBENTURES

iMuisI 1 row» owe in Bip years Veering »*). twtereet,

Vlflbe\ ntvr wallon lor U-e asking
_______ Writ* IMty.

Standard Loan Company
04 Adelaide Street Boat, TORONTO.

At IX. hi 1 Bfhl AM»,
W. S. 1IINICR.

4

PWBNineFT
Mawaovw
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, l. »j(i« Book if to the Ayent 
h Ifhat Tool« are to the llorkman-

Co. in the world."“Oldest Accident Amu ronce

Railway Passengers 
Assurance CompanyI lie

Insurance
MAT: HOOK

OF LONDON, ENGLAND(Eetebllohed 1840)

Capital fully Subscribed ", *?’ooo!oOO
Paid Up ! . . . 33,000,000

1 SÜ*Rglljrr-M,n,.n Ooo.rnmont 100,000

1 ALL KINDS OF PERSONAL A CADENT AND 
POLICES AND FIDELITY BONDS
OFFICE FOB CANADA, TOBONTO

and Attorney for Canada.

(il 11)11
DISEASE

HEAD
F. H. RUSSELL, Manager

HI AM A PANCMAN, General Agents, Montre»
1903-1094.

A Public Guide to Safe and Profitable 
Insurance.
THE CHRONICLE OFFICE

Loan and Savings 
Company

. OF ONTARIO

84 KING STREET EAST, TOEO/VTO
PrwVUnt, Hob JOHN gw«»r ^W. ». DOLLAU
Vice-President, JAMES ÜLWH.

IMI’KHIA 1. BAMS Of CAN^^VaHK OF ROVA 80OTIA.

ak Debentures

RELIANCEThe
FOR SALE AT _________
dbe dominion of Canada

6Mr«Nt(e and Accident Insurance Co.
Head omoe, - Toronto I '

bonds
POSITIONS OF TRUST DrUnlurr. iwurdiù .nTounU of $ïoÔ and upward. for s period 

olZtu Ho 10 yrar. .ilh inlrrrr. .1 « per cent, per snnun,

payable half-yearly.

»COVERING ALL
Accident Policies»

Professional Mon $ 1,ii8.as9.ee
130,993 63

«97, ear. 13

Business orSpecially Adapted for
CEO. COOOEBHAM,

President
H. WALKEB, Manager

TIMP*.

îîabmtles to the public 

Saourltv for Debenture
j. E. BOBEBTS,

Con. Manager
Province of Quebec

MoNTneAu

holders

Onion life assurance company.
One Million Dollars.THE

Papital Fully Subscribed
OFFICE f 12 TO HO KING STREET WEST, -
offiok. poLLMAN EVANS. President.

TORONTO.
HEAD

tue o»M nmurmti uvwg
w-to pi-KlSÏ ÏSXS-atSfl »»*■   «»*—>"•»•• -"■«■■“"■'■.■■’"U--------—

ATLAS ASSURANCE
COMPANY, LIMITED

— T THE acceesion of 387 065 . . $ 600.605 
KING GEORGE IV. . 8 387,060 3.038.380

SBTKSÎK- : - •
r~w 0.P1Ù1 «s~

TOTAL SECURITY for its Policyholders of
a CENTS WANTED IN UNREPRESENTED DISTRICTS.
ÀCe MATTHEW C. PSHAW, Branch Manager

V

Progress.

4,675.4/0
11,185.408

Affording a

Head Office for Canada, MONTREAL
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Che

^Liverpool 
and Uondon

APPLICATIONS FOR AGENCIES 
INVITED IN UNREPRESENTED 
DISTRICTS.

(Mob Cand
Insurance Co.OLJLIM8 PAID

KICKED • - . $200,000,000
- . $01,000,000 

. $ 8,000,000
CAPITAL. AND A8SETS KICKED - 

CANADIAN INVESTMENTS EZCEEI

HEAD OFFICE—Canada Branch—MONTREAL
CANADIAN BOARD OF DIRECTORS.

W. J. BUCHANAN. ESP 
E. S. CloüstoR, Esg .
Oso. E. Dbummond, Esq. Fkbdk. W. Thompson, Esq.

J.GABDNER THOMPSON,WM. JACKSON,
Bcpvty Manager.

Chairman 
Sib. Alkxaîidbb La costs Resident Manager

“ The Oldest Soenish Fire Office "
AN OLD MAN’S 
INCOME

can be provided for the old man by the old man 
when he is young, by his taking out a
20 YEAR CONTINUOUS INSTALMENT 

ENDOWMENT IN

CALEDONIAN
Insurance Co. of Edinburgh

FUNDS OVER *11,000,000.
MiHUD OFFICE FOR CANADA, 

Lenetng Lewie,she mutual life John O. Berthwlek
Ml

Of Canada Total Funds in Hand over >20,040,000under such a policy for #10,000. TWENTY instal
ments of #500. each are Guaranteed in any 
event, and if the old man outlives the to years the 
instalment will be continued as long as he lives ; 
and if the beneficiary named in the policy survives 
the old man, $500 dollars will be paid yearly to such 
beneficiary as long as he or she lives.
He is a wise man who provides 

for his old age and those 
depending on him.

NOTEE DANK ST. 
Montreal

Head offtoe 
CANADA

UfeiiroAATW 1T

ROYAL CHARTER

The Londoh Assurance
x A.D. 1720

INSURANCE
OKRICBSUN Upwards 180

Years Oldef
W. KENNEDY 
W. B. COLLEY

j Joint Manners.i.O. I!

tjjcauibenl goings life 
Ussuranee fittciefg

HEAD oetice

Threadnoedle Street. - - London, Eng.
Transacts Fire business only, and is the oldest purely fire 

office in the world. Surplus over capital and all liabilities
•iceeds eT.OOO.OOO.

OF" NEW YORK.

Edward W. Scott, President.
The Best company row policyholders and agents

Seeoooslul Af.nl. ind Onetlmien gooklns HeoDerktiTO BMlMaOm- 
neotloe» m*y Apply to I*. Heed UEee or in, of The Soetoty'i Ooural 
A genu. _____________________

OAKADI AN BRANCH!

IS Wellington Street Eaet, - Toronto Ont.
H. M. BLACKBURN. Manager.

This Company commenced business in Canada by 
depositing 1300,000 with the Dominion Government 
or security of Canadian Policy-holders.

J. HENRY MILLER, Manager,
103 Temple Building, Montreal, Quebec,

- --- h*1Mf
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“ ITMIIOUT 1W THE WOULD"The Sickness p°|ides of
THE

Ocean Accident 4 Guarantee 
Corporation Limited

equitable life
ASSURANCE

SOCIETY

THE

1
OF THE UNITED STATES.

HENRY B. HYDE, FOUNDER.. . •5,000,000CAPITAL .
Cover disablement caused by any Sickness or Accident 
The most liberal and attractive Policy issued by ary DECKHBEK 81,1008.

•880,000,000Company.
Main omoa 
n>H CANADA:

Assets ....
Assnranre Fund end all 

other lilahllltlen .

Nurplun t • • •
Outstanding Aunranee 
New Aaenrasire 
Ineosne . « • 1

j. w. ALEXANDER, President. 
J. H. HYDE, Vice-President.
MONTREAL OFFICE; 167 St. James Sreet,

8. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street.
, E. J. DENNEEN, Manager.

George BROUGHALL, Cashier.

Temple Building, MONTREAL
OHAS. H. NEELY. Oenerstl Manager. 807,000,000

78 «00,000 ?TUB

CANADA ACCIDENT 1,400,000,000
820,000,000
72,000,000assurance company. iAt

HEAD OPPIOE
\ Canadian Company for Canadian luiinoo»

ACCIDENT & PLATE CLASS
SURPLUS 80V. OP PAID UP CAPITAL

Above all liabilities including Capital Stock.
it. w/lso<v-6m;th.

President.T. H. HUDSON, 
Manager.

NORTHERN .
Aeeuranoe Company of London. Eng.

eevAauewae 1890.
Capital and Aeeumulated Funde (1803) ■ ■ 044,836,000
Annual *»venua from Flraand

in turns and from Intaraat on Invest
ed Fund* • .

Deposited with Dlmlnlon Government for 
the Security of Pollov Holder»•

CANADIAN BEAPt H OFP101 1

1730 Notre Dam» Street, • Montreal

ROBERT W. TYRE. Manager.
O. 1. WtOBERLY, n«pww

. ,.TM« ...

Keystone Fire Insurance Go.
OF SAINT JOHN, N.N.7,330,000

383,000

««•...•••••a.....»••••••••••••••••• Capital. #000.000 
Street Saint John N.B.

ROORPORATRO Â.O. 1099. 
Home Ofllee - Prim

oimm otorr.
HON. JOHN V. KLUJ^ ALFRED NAHKHAM^^^,

HONOUR? J,vi^pS22i.«WWW.AW. C ,;
A,^^ r BiBNHi.x.KMrKtoMlV. JG-SNOWLCON.

Ï! GORDON LEAVITT, 8«cr.Urj.ASSURANCE
COMPAMYMOUNT-ROYAL

Positive Evidence
. . Have building or «took$1,000.000Authorised Capital

MEAD OFFIOE-Montraal
Vle.Pmld.nl, Hon. H.B. Kaistilu 

J. M. CLMMMMT Jr, Saurai M.nagrr 
KupOMlbl. A|MU tutd In Montr.nl nndProv. of Qnebee.

PHOTOGRAPHED BY
PrMldent, aoDOLnwn Poionr.

Has the 1 argent Paid-Up Capital 
of any Company in the World 
transacting a FIB® Business.GUARDIAN THE GOmitH

• • e
. . $10.000.000 

. - 16,000.000ASSURANCE COMPANY, LTD 
OF LONDON, Eng.

Bubewtlwd Capital. - 
Paid-Up Capital, -
Invested Fuads Nm..»rt

Bat.bll.hed 1081.HEAD OFFICE FOR CANADA
Guardian Aaourance Building,8t. James St. J
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gcottish (jnjon « rJ
Insnranoe Company of Edinburgh, Sootland.

ESTABLISHED 1884.

INCREASING BY MILLIONS
The Record of the Manufacturers’ 

Life places it amongst the best H.ife 
companies in Canada.

The applications r< ceived for new 
insurance in each of the last four yt.irs 
amounted to the following sums:

,|6,542,f,f,9 
. 7,764,042

Such increases prove onee more that " Nothing Sue ted* 
like Success ' The Company has still good openings for ener" 
getlo men. Apply to

». JUNKIN, An’t Manager,
MANUFACTURERS, UFE INSURANCE COMPANY

Head OtYloe,

•30,000,000 
46,230,764 

242,720 
2,448,737

North Americas Department, Hartford, Oonn., U.8A.
JAMK8 H. BUKWSTKR, M»„«ger.

VAifAOH, Ke.trt.nl Agent, Montreal.
Joan, “ r' Toronto." w lumpen.

Capital, ------
Votai A see te, ------
Deposited with Dominion Government, 
Invested A emits in Canada, -

•4,8114,874 1902 
, 6,502,069 '903.

1900.
1901Walteu Ka 

Mni.LAnn â 
A. <;. Am niuALi),

Continental Life Insurance Company
Toronto, Canada,- TorontoHEAD OFFICE

AUTHtiaiiau r a Vital, uam.omm

THB WATERLOOHon. JOHN DNYOEN 
CEO. I. WOODS, 
CHARLES H. FULLER

Frealdent 
General Manager. 
Secretary, MUTUAL FIBE INSUBANOE COMPANY.

Splendid openings for three first-class men as Pro
vincial Managers for the Provinces of Quebec, New 
Brunswick and Nova Scotia.

------KeTAHI.lBHKD IN 186]-------

Head Office, - - • WATERLOO, ONT.
$834,083.00TOTAL ASSETS

POLICIES IN FONCE, 86,167
Intending Insurers of all classes of Insurable propar y have the optlos 

I us u log at 8TUUK KATES or on the Mutual System,

CEORCE RANDALL,
President.

Sometimes a revision of policy forms means little. 
It stands for.......... FRANK HAICHT.

WM. SNYDER,
Vice-PresidentThoroughness J. A. STEWART, * I Inspectors. 

R.THOMAS ORR, 1

Continued
Progress

in every detail in the changes that have l*en made 
by the Union Mutual—re arrangement of features, 
rtnluction of rates, lilwralismg or rights, » contract 
moilern to the highest notch. A policy that looks 
well, seIN easily and pleases long.

Union Mutual Life Insurance Co. During the last 
|-v few years the 
^F North American 
r has made

vellous strides in 
all Departments 
tending to its up
building, which 
can readily be 
seen by the fol
lowing figures, 
showing a com- 

fc^'tparison ofj* >

nl 11■ii■
PORTLAND. MAINE».

Fred. E. Richard», Rresident.
Arthur L. Bates, Vice-President. mar-I

Age I» *!*«)• drnlrrd—Ihr kind who wrlle pollrlrs and 
hold them. ■ K x

ADWIKSS :

HENRI E. MORIN, Chief Agent lor Canada,
161 8t. James Btreet, - MONTREAL, Oanads

F<»r Agensles In Wvetern Division, Province of Quebec and Eastern 
Ontario, apply to

WALTER I. JOSEPH, Manager,
161 8t. James 8t., MONTREAL.

THREE SEPTENNIAL PERIODS. 
Year, Ceeh income. Aaeete.

•88,763 
366,919 

2,300,618
1902 1,170,84» 6,013,813

Policies in force 
•1,221,712 

7927,564 
15,779,385 
30,927,961

A etning pmtreeeive Canadian Company giving ex
cellent retumn to its policylioldere, therefore making it 
a desirable Company for agents to represent.

THREE ACTIVE AGENTS WANTED.
the north American life

Assurance Company.
. TOROHTO, ONT.

L. Goldman, a.I.a., F.C.A.,
Managing Director

a, B.A., LL. .,

•39.613
263,691
681,478

1881
THE 1888

1895

EXCELSIOR
LIFE INSURANCE COMPANY.

" MERIT not SIZE”
Good Agents Wanted—None Of er Need Apply 

Head Office : Toronto.
Home Oflee : 

j. L.Blaikik, 
Preside

DAVID FASKEN,a. Ury
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,NSURANCEo,C0MPAN»LnH,^.7.*
| rsanlsed 1791. .North America.

FIRE - L -I PHILADELPHIABoth the Total and Canadian New 
Business of the Canada Life 
paid for in 1903 exceeded that 

of any previous year.

marine.

. - «3,000,000SfiâUtt, _____ »",aeo,773
hobeRT HAMPBON * BON.G11. Agti. (or Oanid» 

Corn taohange, • WONTHEAL.

Auuranc* Cempeny 
, of Canada___IMPERIAL LIFE

Simplicity Liberality SecurityBetabllehed 1822.

National Assurance Company •re the three distinctive characteristics of the

NEW POLICY CONTACTIncorporated by Royal Chartar.
$6.000,000,CAPITAL ------ of the-------

Canadian Branch :
Chambare, 22 8t. John Street. Mentreal 

H. M. LAMBERT, Manager.
Imperial Life Assurance CompanyTrafalgar

WRITS FOR PARTICULARS.

■ * MILLER Pwincial Manager. 
Liverpool A London A Globe Bdg MONTREAL, QUE.Company of London, England.Assurance

KITABUaBltD Ills.
Agency Katatoliahed in Canada In lêo*

ThePATERSON & SON,
ment* fob Doaimoa.—

head aqehct office
164 St James Street MONTBEALr

1ATI01AL LIFE ASSDBA1CE COMPANY__ chief

or Canada.

Alliance Assurance Company, ltd.I»™» "B $1.000,000
This progreuive and lucceuful Life Company 
wants diitrict agents in the Provinces of Quebec, 
Nova Scotia, Ontario, Manitoba and Northwest 
Territories.

EBTABLIBHED IN iai«
S UNITED THEWITH WHICH

imperial fire office
CAPITAL ... - $26,260,000 | ^pp|y (0 Head Office, Temple Building, TORONTO

Head Office lor Canada! Imperial Building, Montreal.

V. fK. WlCKHAfll, ^onager. Phœnix of Hartford
CONN.Founded i7S>7 BRANCH

■•HTRRAL.
CANADA

NORWICH UNION Had aass,
J. W. TATLBY, Manager

Total Loeees Paid Bine# Organ- «49,687,884.60 
dation ofCompanv T ■ ■■ "Fire Insurance Society

THE 3tome rCifc AssociationNORWICH, England
OF CANADA

IHCOBPOBATRD BY «FECIAL ACTS DOMINION P A «LIAM «1ST .

Mead Office-Mem»- Life Building, Toronto.. . TORONTO 
JOHN B. LAIDLAW, Managtr.

Montreal Office, Temple Building,

GEORGE LYMAN,
Supt. Prevlnoe of Ouebeo.

Head Office for Canada . . ■
Agents Wanted in Unit-presented Districts

Apply to LT.OOL A. FKA8KK.

Room 22, Imperial Building, Montreal.
!

Fraudant, HON. U. HABCUL'KT, M.A., E.O.
Mura, lug Dlraetor, A. J, FATTISt'N

1H : 8

e
8

1

• 
a
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pettish Art)
Capacity%

Exauce cot^

1

for business receives its speediest 
reward in the selling depart
ment.

If you think you have the 
ability to sell a Five Per Cent 
Twenty-Year Gold Bond on the 
instalment plan write me stating 
your age, present occupation, and 
give me bank or other good refer
ences.

INCORPORATED 1833.

TORONTO

RELIABLE PROGRESSIVE 
FIRE AND MARINE INSURANCE

HEAD OFFICE- 

OLD

St.ooo.ooo.co
1.864,730.18

Ceeh Capital.
Total Aaeeta

Loeaae paid elnea orranliatlon, 8ia,637,817.67

DIRECTORS ;
J. J. KENNY.

Vke-PresuUnl
Non. CEO. A. COX

Prtriitni.. I GEORGE T. DEXTER,
Superintendent of Domestic Agencies,

The Mutual Life Insurance Company of New York 

82 NASSAU STREET 

NEW YORK, N.V.

JOHN HOSE IN, K.C., LL.D. 

ROBERT JAFFRAY 

AUGUSTUS MYERS

How. S. C. WOOD 

E. W. COX

THOMAS LONG

1

I H. M. PELLATT

T * inn, Srcrrtory\ '

, General Agents,
1733 Pot re Dame Btreet, MONTREAL

the Head Office : Toronto.

HESTER] 1 (Ontario Bccidcnt
Insurance Company

I be
sk

Assurance Company.

3eg to announce the Immediate issue 
ot an entire new accident policy

The Mercantile Combination
(Schedule Plan)

MINI.FIRE AND

iNconrdune in leal.

TORONTOHead orriea.

AbsolutelyCapital ............................
Cash Aaeeta. over ....
Annual Ineome. over 

LOSS!! PAID SINCE ORGANISATION, S82.S07.CC0

............ 8 888.000

.... ♦ 8 630.0C0 Without
Restriction

The Broadest, Most Unique and Bes' 
Contract of the kind ever issued. 

A Model Policy.

BI.ICrOM >

Hon. GBORGB A. COX,
i. J. KBNNY, Vut I'rtiUmt•»<!Vinttur.

W. K BHUCK 

J. K. OSBORNE 

H.N. BAIR!»

Mow. H. C. WOOD 

<1*0. R. R fXXXHUKN 
UEO MrMVHRK'M 

PL H WOOD
Agents desiring particulars of this policy 

at first hand will please address the Com 
pauy f immediately at either Toronto 01 
Montreal.

A«ee«tM In all «»• prtwlpel <*Ut«w and To*m I» Canada 
and tUe United Ml* tea.

I ii• 
i
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Employers’ Liability
Assurance Corporation

)

!»iMM «
LIMITED,

Of LONDON, ENGLAND.
The Original and l eading Liability Company In the World.

CAPITAL
CANADIAN GOVERNMENT DEPOSIT -

MONTREAL OFFICE—British Empire Building 
TORONTO OFFICE—Temple Building

Personal Accident. Hlclihsss, Liability end 
Fidelity Ouarantss Inauranoa

GRIFFIN & WOODLAND. Managers for Canada

) 'll

w •6,000,000
120,400V

Something Really New
IN bIPB INSURANCE

| Incorporated 1876.,TUB.

MERCANTILE FIRETHE ADJUSTED INDEMNITY POLICY
1SSUBD BYlie mm me assurance Company

HAS NO EQUAL
It gives the neceesarv Home Piotection for lea« money 
tlian tlie Regular Policies.

Write for Booklet explaining U.
JOHN MILNK. Mana«lag UlrasMr.

INSUBAKCE COMPANY.
All Pollclee Guaranteed by the LONCON AND 

LANCASHIRE PIRE INSURANCE COMPANY 
nr t ivreeooL !

The Equity Fire Insurance Co.
HAMd OfWca. London. Ontario TORONTO. CANADA.

WM. QMKKNWCOD BROWN. Uanaral Mana«*r.

---- (IKNRRAL AOKNTM------Agency Organizers Wanted. Kanlkner 6 Co.. N. 8.
W. H. II ollaadlViMMftf.Carton Bros., Montreal.

Holland, Winn,nMÏiii_joU|NiB^

Che Roval-Utctorla Life Insurance Company
WANTS, January i, 1904, Two Agency 

Organizers, one for their Maritime Prov
ince Division and the other for their 
Northwest Division. Must have a good 
knowledge of the territory, with success
ful experience in canvassing and in 
selecting and developing agents. A good 
opportunity for energetic young 
Apply to

THE GROWN LIFE
Insurance Company

SIR CHARLfcS TUPPER, President.
JOHN CHARLTON, M.P., Vice-President.

GEO. H. ROBERTS, Managing Director.
DlHKCniKS FOB PBUVIMk VV ti IK turc :

Lieut-Col. F. C. Htnahaw 
Charles Caaails,

men. Hon. Henri B Rainville, 
Rodolphe Forget,

H. Markland Molaon.
DAVID BURKE,

General Manager, Montreal, j
HTANI.KY HKNUEKBON, tlMi.r.l bxnater. I'roTti.. o/tlxekra, 

OBcM : Victoria Cbxnb.n m M.UII1 St., Hoevexl.
K.llable Agont. can obtain liberal contract. u|ron fur.ulueg Mllafaotory

reference».
T. C. DelavanQ.o F. Cummings. ACCIDENTMARINE.LIFE.FIRE.

CUMMINGS & CO. COMMERCIAL UNION
Metnlere New York Stock Exchange.

Assurance Company Ltd. of London, Eng,
Capita! Fully Subscribed 
Life Fund (in special trust for Life Polity Holder») 12,226,600 
Total Annual Income, exceeds 
Total Assets, exceed - - -
Deposit with Dorn. Government exceeds -

Il KAII OrrlCB IAMAVIAH SKASVH:

1731 No-re Dame Street,
J. McCRECOR.

Established I860.
20 Broad Street and 

20 New Strict, 
NEW YORK CITY

^BROKERS >12,500,000

10,000000
30,000,000

600,000

ASH DKALKKS IN

Investments, Securities, Government Bonds and 
High-Grade Securities

Nulut.le for Institution», Batsto, Tnietw» and Private li vector»
Purchased in amount* to mit customer* 
for investment or carried on margin 

and the

MONTREALSTOCKS Manager
Application for Agencies rollclte.1 in unrepresented 

districts.

r. iimmiiVn# : Utie-eighlh (|)of I percent. for buying 
Mine lor railing. Information reganlinitall kindsofinvestmeiits, 
ai d lints ol wuritiee furnished on application. Correspondence
solicited. Buy now be'orethe rise begins.
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ROYAL INSURANCE CO.
FIRE and LIFE

QUEEN INSURANCE CO.
I ABSOLUTE SECURITY

WM. MACKAY, Asst. ManagerGEORGE 8IMP8ON, Manager
J. H. LABELLE 2nd Asst. Manager 

NOEL H. TORROP, Superintendent Life Department

THE FEDERAL LIFE
Assurance Company

Hamilton, Canada.Head Office,
$2,612,387.81 

. 1,037,64733
201,411.68

Capital and Assets 
Surplus to Policyholders 
Paid Policyholders in 1002 «

MOST DESIRABLE POLICY CONTRACT».

J.K. McCUTCHKON.DAVID DEXTER,
/Vttidtnt and Managing Diruttr.

H. RUSSEL POPHAM.

; 5a,//. tf Agttuit.
Provincial Manager.

L •TABLISHID

I / _Standard Life Assurance Company
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

$51,764362

15,600,000

6,910,416

INVESTED FUNDS.........................................................
INVESTMENTS UNDER CANADIAN BRANCH, 

DEPOSITED WITH CANADIAN GOVERNMENT, over

Assurances etlected on first claselives 
Without Medical Examination

O B. ALLEN, General Inspector,
Meritiire Provinces, Halifax, N 8,

Apply for full particulars,
D M. McGOUN,

Manager for Canada.
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.I8HED 1800
• Canadian Invest ment Over

$6,600,000.00
Q. A. STIMSON & CO.

Investment Brokers,

rnment, Railœay, Municipal 6 Industrial
BOND» AND DEBENTURE8

nlttbk for OoœpMilo»

Total Funds
$85,000,00 0 ■

FIRE AND LIFE

North British and MercantileGoer

insurance co.
MACNIDRH, K*V. Chairmen 

DRUMMOND

Sn-urlMW
A. :
HON. GEO. A.
CHAS F. SIRE,
G. N. MONCEL., Bud

78 8t Franeois Xavier Stmt

TORONTO, CANADA
2$ and 86 King Rt^Waat^ Director», h<U

debentures. Head Office for the Dtminien
MONTREAL.

c»'s:i ;^vr.,Dn^a'.TM*r.,Mrc*n*d'
■ Ml.

STOCK».
V,. ,ort Mo.trttl.Mul Ton»»0«o*Vp.rtk»«lforOrthor on»"*» ANGLO-AMERICAN

FIRE INSURANCE comranv
McKinnon BuUding, TORONTOH. O'HARA AGO.

Head Offlos ■

AUTHORIZED CAPITAL, «1,000,000 
SUBSCRIBED CAPITAL. «480,100

. . TORONTO.30 TORONTO ST., - -

William Hansonidwln Hanson
Hanson Brothers 54,»S4.»9?„rl£ »m.,;,.7r^.,..,*rt

ARMSTRONG DEAN.
Applications for Agenciw throughout the Prov.nss of Quebec 

Addrew : E. A. LILLY, Montreel,
(icnerel Agent for 1‘rov. Quebec.

buhtsui
CANADA Lire B01LDIK»

INVESTMENT BROKERS.
Co..rnment, Munlelpsl. Na.lttav snd lndu«r... Bond, 
end Seourltlee BOUGHT and SOLO.

suitable for Insurance Comporte, end
it. Invited.

Investments 
Truet estates always on hand.

Member, of Montreel Srteb Eiebeofe ECONOMY m COOKING
, able Address : " HANSON.

Nineteen Hundred and Three was *f¥lgal8 Of 
the Sun Life of Canada ever

received ammouiited to 1 
an increase over 1902 of

-BY—

SARAH LOVELLthe Daythe best year 
had. Applications
$19.672,773 06, 
$3,987,086.84.

I Vol II Mo; 1M Pabss 
Full clulh, embossed..
6I.00

A Guide to Young Houiekerpen
PRIOE - - -

MONTREAL

PROSPEROUS AND2.PROCRESSIVE.
Montreal.Head Office: - - *____

R Mavavlav, President.
™" ^VokCo,\T^^ o, A„nC.«.

T. B. MACAULAY, F.Ï.A., Sec’y and Act'y

Union Assurance Society
RADNOR.... OF LONDON.

(Instituted in the Reign of Queen Ann, A D., »7*4),
Capital and Accumulated Funde exceed IjJjOOOjOOO

One of the oldest end strongest of Fire Oflkee.

Canada Iraneh : 280 8t James Street, • • MONTREAL
T. L. MORRISfY. Manassr.

“ Radnor is a purely natural water, brilliant, 
pleasantly sparkling, and delicate to the taste.

The Lanctt London, Eng.

Is bottled only at the Spring.

FOR SALE EVERYWHERE.

Radnor

MANCHESTER
Assurance Company

«10.000.000CAPITALAssets Exceed $24,000 OOO.00
Prttrlptlo" of liwurtbl. ertrtrt.

ESTABLISHED 1824
Manchester, En».Head Office.

Canadian Branch Head OfTloe, TORONTO. 
JAMES IIOOMF.lt,

rirt ri,,, .ec.pl.» W. .Imrt« prtnr 
Canadian Head Olhce HnaT...,

IIS St. Jam- St. Cor. Pl.c. d'Arme. MONTRIAL
j. t. E. HICKSON, Manager T. ». BICUAHDSON,

Assists» t Maasgsr
Agsnts wanted throughout OBnoCa.
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McCarthy, osier, hoskin à harcourt
Bitrrlelrto, aolltllove, Pit. 

Home Llle Building,
Bell Telephone Main 771

Victoria Ht reel
TORONTO.
V. W. Harcourt,

UllbtoB Cl. McC arthy. K.C., 
Britton Owlcr,

W. W. EVANS O. II. Q. JOHNSON
John Hnehtn, K.O.,

H. 8 Osler. K.C.,
I). !.. McVwrthy,

i brUtopher lubliuon, K.C.

W. R Haymond,

EVANS & JOHNSONc. ■II

FIRS IN8DRAHCE
C.J. rirar. K.C. At, i Fai.conkk. J. W.Cooe. A KMcManiia

AGENTS BROKERS
1723 Notre Dame Street, Montreal 

imiKiL laian
*TNA INSURANCE CO., af Hartford 
BRITISH AMERICA ASSURANCE CO., tf Tonal.
SUN INSURANCE OFFICE, of Lendea, England. 
MANCHESTER ASSURANCE CO., #1 Min..eater, England 
HOME INSURANCE CO., of New York.

>FLEET, FALCONER,C30K&H|cMASTER
Sdroratn, Snrriiltr, and *olmlora.

RIM dei lldli into* Street,

MONTREAL

Joe* ». Haall. K.C.
Auikbt J. Brown, K.C

K. O. McMicmael,

HALL, CROSS, BROWN A SHARP
Advocates, Barristers and Solicitors 

LONDON * LANCASHIRE LITE BOILDINO

104 St. Jamee Street, MONTREAL.

Scottish Union and National Insurance Go., of Edinburgh
E8TAU1.IRHKI) ima.

044,930.479.83 
93,660,479.83 
9,096,640.60

117 St. Francois Xavier Street 
WALTER HA VAN ACM, Chill Agoiilaod Saorotar,.

Total Asset*
Invested Funds
Invested In Canada . .....

Montreal Oftloei

I
MacECHEN & MacCABE,

Barristers, Solicitors. Notarié» Publie, etc.
Sydney, Cape Breton, Neva Bootl* 

Collections, Real Estate, and Mining Business Reeetvc 
Special Attention.Chronicle

' THE INSURANCE 
and FINANCE A. J. Ü. MaiKCHEN. I.L.B JOHN J. MacCABE

TUPPER, PHIPPEN & TUPPER
BARRISTERS, ATTORNEYS, Etc

WiXNiFMG, (oisoda

Pmi ij.hu» F.tkkt Friday

Al hlO .St Jenivu Si., Montreal 
R. WILSON SMITH, Proprietor. of. HriWAiT Trrraa, K.C. 

William J. Trrraa, 
Uobuof C. McTavibh.

Peajik H. Pairra* 
Ueoaoa D. Minty, 
Wallace McDonald.

PATENTS
FETHERSTONHAUGH 4 CO.

sSS-5'sSirS!S*riftoa AdAdrara
OMSIQHS.

Ha-rie, Henry & CahanCanada Life Building
Montreal. Barristers, Solicitors, Notaries Public, sic.

: at Paul Building,gH A UFA X, N. 8., and Royal Bank Building

R. K, Harrln, K C., W A. Ilea 
H. B. Stain, l.L B ,

Cable add res ; •• Henry." Hallfas.
" Henry," Sydney.

Aleo Toronto, Ottawa and Waehlngtae. Uffleee

ry LL.B., C. H. Cahan, 
ti. A K. Bawl logs, 1.I..B,

: A, H, <\McNeill'., 
Directory, Ueber'e.

LL.B.,

Codec

MIDLAND A JONES
UKNKHAL INWVRANCK AUK.XTH.

HATTPN A MCLENNAN
ADVOCATES,

Hrltlah Kni|.|rr Hull,ling,
1724 Metro Dame Street, 

MONTREAL.

EDWIN P. PEARSON. SCOTTISH UNION * NATIONAL IN BUKA NCR 00 
GUARANTEE COMPANY OP NORTH AMERICA 
INSURANCE COMPANY OF NORTH AMERICA, 
CANADA ACCIDENT ASSURANCE CO.

■ ill BalMiet
teraer II 6 sad II! ITBIKTI

Northern Aesnrance Company,
a ni»

Connecticut tnaurance Com nan y
orrtosa,

AdeUtde £t. lut. T0BCK7C
»•<« | TORONTO

J CAwaiw Haiti)*, K.C.
r*A*. it Mri t**A». B.A., B <M .

TW. 1007

.

M
-M

-
• ---

-
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BANKS
SSS-SttS tss

Halifax,N-8. The BANK OF TORONTOTHE ROYAL BANK 
' OF CANADA.

HulOllln,
BOARD OF DmECTOBl!

RtssssSÆS INCORPORATED 1855.
Toronto, Canada.Head Office 

CAPITAL 
REST ...

Chief Brecutlve Office, Montreal, Uue- 
ttP- Genaral M.n.,er: W^Tor^-peH-U-Aen.o, B,.nch..

..................... $2,960.000

.....................  $3.160,000

DIRECTORS.Branche».

sa Èi,gs5#. EErs--îEE: 
§§S.SSX»ffl HS,

'ÏÏ&Vc “°» c.c eh-tiUdk. N AîffiS: g; g

Havana Bed Santiago d, Cuba. Ch.; N.. York, N. Y,..ad 
Hepuhlic, Wash

W H. HH ATT Y, Vice-Pit*.
-» Stuart. W. G. Gooderham, 

Ivinaii. M.P. 
SlKNDKRSON,

,V*m tieu l Manager.

St Catharines,Ont* 
suit bury, ont. 
Thorn bury,

^■“•■KSÏÏlSi'BÏlhunil
Branch

Qneen x spadin 

Wallaceburg, Ont.

ORORG* GOODERHAM, Pms.
Henry Cawthra, Robert Keford, Charles 

John Waldie, John J Long,
(X) VI. AON,

General Manager.

V s
JOSEPHDVNCAN? B.C. 

r. Hast BRANCHES.
oque, ont Peterboro, Ont.

Hrockvillr, Ont. Ha.in, I'O. ITlroll». ont
VohwirH, tnit. l...tnluii,l:.i,t.Ulit Dort 
Coldwatcr.Ont. I.otnloii (ml f» '"1'
Collingwood, ont. Mitllmiok, ont. »oa,Und.
Copper Clill. ont. twkvlUr. tint. smnn.ou 
C'rrrmore, Ont. Munir, al. P U Sdâynvr, U 
F.lmvale, Ont. " Board of Trade Branch.

" St Catherine A Guy Sty Branch 
" Maisonneuve Branch 

B xNAERS.
1 ONDON. ling. —The London City an<l Midland Bank, Limited. 
NK*W YORK—National Hank uf Commerce

Collevtions'made ou’the'U.M* riui^ad remitted for ou day of payment.

PU-
th.

«•Minou

The DOMINION BANK.
$3,000,000 
$3,000 000CAPITAL 

RESERVE FUND
Director».

R. B. OSLHR. President . 
tV. I>. MATTHEWS, Vice President.

T Raton, William luce, lames J Hoy. K C. 
W. R. llrock. A. W. Austin.

HEAD OFFICE. THE BANK OF OTTAWA.- TORONTO.
CAPITAL (Fully Paid Up) • 82.471,310.00
REST ........................................... 2,389,179.00Branche»

Oshawa, 
Orillia. 
Seaforth. 

ther Street - , Toronto.

Uxbridge,
Whitby,
Wlnaipeg.

Belleville, Guelph
Brampton, Huntsville,
Cohourg. Lindsay

"Gravennnrst, Montreal
nuecn Street West (Cor. Rs 
nueen Street East (Cor Sherhi 
Ring Street Hast tCor. Jarvis), 
liundas Street (Cor. Queen),

DranronTllwVtïof theUiilteiTstates, Great Britain and the Continent 

°fL«'tterrof^rcdlu«sued available in all parts of Europe, Chiae and Japan

T. C. BROUGH, General Manager.*

BOARD OF DIRECTORS.
nun may Prnldt- DAVID MACLAKKN. VlM-rre«i.lent.

Henrv Newell Bate, John Bums Fraser. Hon George Brysiin, 
John Mather, Henry Kelly Egan, Htub Murphy, George Halsey l>riey.

Head Office. OTTAWA, ONTARIO.
0. M. FINNIE, Aset. <knLM(fr0%^,NW,,*gp®ctore Pr,nclpSl ottAwa-

BRANCHES.

BBS». IIPJF sel
SaïLt S& Sm^tha Palla. Oak

B»enan. mIp Sty, ont. Primo Àllirt, Vanklerk HWOnt.

o™£rt»roue wisisK'iur-

Alexandria, Ont.

BANK OF NOVA SCOTIA.
INCORPORATED i8ja.

•1,000,000.00
3,1 VO ,000.00

< wpllnl Paid up
Brerrve r"l,dHEA‘ÿ orri(;E, HALIFAX.

directors.
John V. Pavlant. President Cha»i.m AacmnALP Vice-President 

R.L Moan**. G. S. Campwfu , J Waltkb Allison, Hecto» MvlHNaa 
General Manager's Office, TORONTO, ONT.

H. C. McLann. General Ma
Geo Sei|«lc 1 son, Insist tor 

C D. Schnr
Chioatro-Bitnk uf Montroal. St. Paul-Merchant. National Uunk.ni.on.I) Wate*s, Slipt Branche» 

W. Caldwell, Inspector, 
man. Inspector.
NC11KS.

nagei

North S>'fnev. Oxford. P.irrsbvro, Pntou, Pug wash, htcllartun, Sydney 
Mines. Truro. Westville. Yarmouth. .......

m New BrUnHwick-Camptiellton. Chatham. Fredericton, Moncton.Nèïcï.Ur PoS^ilto St. AÀdrewa, st. George, St John. SL Stephen.

S In ManHoln and N. W. T.—Calgary. Edmonton, Fort Saskatchewan 
Strut In. ona, Wetaskiwin. Winnipeg.

In Pnnce Edward Island—Charlottetown and SumtnerMde.

}S {fiSK dSSSS! SKS-, Ottawa ..d Tarwntn.
In Newfbun Ian ~ H.rtxir (".race and St. John a.
In Wf.t IndlW-Kingaton, Jamaica.
In Unltad S ta ta* Boston, Man. , and Chicago, III.

Japan.

IMPERIAL BANK OF CANADA
•4,000,000 a 

2,088.300 
2,660 OOO

CAPITAL AUTHORIZED 
CAPITAL PAID UP ... 
REST ACCOUNT

DIRECTORS 
DR.

Kobkbt Jafi-say. 
E1.1 a* Koobbs, Wi_

LKtR, Vice-President.
SI rilWBLANO Sr A WEB,

WilT. R. Mbbitt, President. 
William Ramsay,

m. Hkndbik.
HMAD OFFICE. TORONTO.

D. R. WILKII, OeneraJ Mana|er ^ E ^ HAYAss t General Manager,

IN ONTARIO.
wa, St. Catharines. Toronto,
Colhorne, Sault Ste. Muiie, Welland,

St. Thomas, Woodstock.

THE ONTARIO BANK.
BRANCHES 

Otta 
PortoaST*'

Hamilton,

Toronto.
... SI.BOO.OOO.

•600,000.

Head Office, Ingersoll,
Listowel,CAPITAL PAID UP 

REST ... - - •
Niagara Kalla, Rat Portage,
North Bav, *

BRANCH in Qt KB1 V,
IIORTBI it

BRANCHES IN MANITOBA. NORTHWU»T A BRITISH COLUMBIA. 
Brandon, Man. Nelson, B t Kvwtliern. Sak.
Calgarv Alta Prince AIbeft. Sask. StrHthmna. Alta.
Cran brook. B.C. Portage La Pwiine, Trout *««ke. B.C
Edmonton. Alta. Man. r-C*

aaf k—■« «S&-
Winnipeg, Man., North End. 

Agents—London, Eng , Lloyd's Bank. Ltd. New York, Bank of Montreal 
Bank of America. Paris, France Credit Lyonnais 

LettrnTof rredit Issued negotiable at Branches of tfie Stnndanl Bank M 
South Africa, Limited, lu Trauavaal, Cape Colony, Natal, Rhodesia.

nir/ief •T’nDfl
DONALD MAC KAY, Esq., Vlce-Pre 

Harcourt, R. D Perry, Heq.
T Walmsley, Esq,

GKO. R. R COCKBVRN, Esq .Pres.
A. S. Irving, Kaq. Hon. R.

R. Grass, Esq.
CHARLES MlOLL, General Manager.

BRA .CdBl
Collingwofwl 
1 ort William

Ikiwnianville KingMou
Buckingham, U- Liivlsay
Cornwall Montrtul

TORONTO { ÿ^VRichmoïï ÏÜ.

AGE.NTS.
LONDON, Eng —Parr's Bank, Limited. FRANCE A EUROPE—Credit 

Lyonnais. NEW YORK-Fourth National Bank and the Agent» Bank»! 
Aur- eat BOSTON-Elwt National Beak.

Sudbury
Tweed
Trenton
Waterlord

Mount Forest 
Nrwmarket

Pcterl-oro 
l*ort Arthur 

Oueen tk Portland Streets. 
Youge A Carlton Streets.

All Ft on
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TheCanadian Bank 
of Commerce

Bank of Montreal,
INCORPORATED BY ACT OB HU4ABWI.

• l3.07S.BeO.OO 
10,-00,' 00.00 

373.ee8.00

■BTABLIBKBD i«iy.

CAPITAL (0# paid up)
■eeerved Fund,
Undivided Profile. -

HEAD OFFICE. MONTREAL.
Paid-up Capital 
Rest

$8,TOO,000 
S.OOOiOOO

Head Office : Toronto
HON. G HO. A. COX. President.

B. X. WAI.KKR. General Manager. AI.HX. LAIRD. Aee't Gen. Manage

BOARD OF DIRECTORS.
Hu* G. A. nmnmond 

K B. GankHSHiKi.D». Keq.ns Ross, Keq.

COMA AND MOCNT*T. How. Loan Strath
Royal, G.C N O , I'rnitOnt.

A. T. Patrkron, Keq.
C. Macdonald. R. B. A*ors. Hsq. _ Jan 

R. G. Rem, Hsq. How. Robbbt MacKav.
R. 8 CLOUBTON, Genera! Manager.

H. V. MHRFDITH. Assistant General Manager and Manager at Montres

Sia W.
London (England) Office i 60, Lombard Street, K.0,

8. Cameron Alexander, Manager.

A. MACNIDKR. Chief Inspector and Superintendent of Branches. Montreal Office i F. H. Mathewson, Manager
BRANCHES-IN CANADA.

MONTRKAL. • * • C. W. Dean, AtiUUmt Member

Edmonton, tti'ZrV*.

Cornwall. Sarnia. Indian Head, Halifax. N. 8. New West-
Dear ronto. Stratford, Lethbridge, Sydney, N. ». minstar.

sî&T' v*rT»p 
srXi., 'bSs.w Æ 
Ssr w*ito””ur* ■' “üiTr"
I* Nitwrovi.nl.ST. JOHN 8, Rake or SomuL; BIKCUY COVK 
1. <?ee*« B*.IÎt**s*U)InÏioN. ««‘.‘or MOST.BAL, li Abchurch Woe,

Is TS «i.'s IT » n ST Âr Ù'* "nk w"yoRK . ». Y. Hums ind J. M. Ossat*, 
Awe», y, W*ll Street ; CHICAGO, Base or Mostssal. J. W. de C. 
oTisaov dsssfw : eroKANN. w«ss . Base or Most.mu. 

Basse» is (.seat Bbitaie : Losnos, The tank of Rngl.nil. The t nloo 
tank of London End The smith’. tank l.td Jhe Ixindim .nd Wr.lmlo- 
pAw Me nk Util.. The N.lloMl »d Provtodnl tank of KniJ.nd Ltd., 
Uvssroou Tta tank of Uverpool. l.ld.: Scotlaeii, The Brillih Uses 
Comi*inv tank, and Branches. . .

Basekei is tnr Vsiteii States : New Yoee. The National City tank. 
The tank of New York. NBA . The Natlonil tank Commerce m 
New York, Western N.lion.1 tank ; Bouton, The Metehanti Nallonnl

New York Adency i 16, Exchange Place
Wm. Gray and H. B. Walker, Agenta.

100 Bronches throughout Canada lnt hiding the following :
St. joha 
Sydney

Vancouver 
Victoria 
Winnipeg

Medicine Hat 
Montreal
Ottawa
I*ortage la Prairie 
Prince Albert

Kdmonton
Halifax
Hamilton
l«ondon

Cffloee in the United 8 ta tee.
New York Portland, Ore. Seattle Skagway San Prendra»

Bankers In Great Britain.
Tnr Ban* or England, The Bank or Scotland, Lloyds Bam* 

Limited, The Union or London and Smiths Bank, Ltd . 
Pabb'b Bank. Limited.

Banker* and Chief Correspondents In the United Steles. 
NHW YORK-The American Exchange National Bank. The Fourth 

National Bank : CHICAGO-The First National Bank, The Northers 
Trust Co. : PHILADELPHIA—The Fourth Street National Bank;
BOSTON—The Bank of Nova Scotia, The National Shawrout Bank} 
BUFFALO—The Marine National Bank ; NF.W ORLEANS—The Own- 
merrial National Bank ; DETROIT—The People's Savings 
Commercial National Bank.

Bank. The

THE MOLSONS BANK.
The Bank «1 British North America Incorporated by Act or Pajlli ament, 1855.

HEAD OFFICE. MONTREAL. 
Capital Authorized 

Paid Up 
Reserve Fund

iDOorpoceUd by Roynl Ctatut le tide
_ ... S4,aee,ae7.

... _ 1,808,000.

0 QHACKCHUAOH STRAIT. 8.0.

$0,000,000 
7,033,0 85 
7,770,773

Capital Paid Up 
Reserve Fund

Ljommom Or nom. BOARD OF DIRECTORS.
Wm. Moiaon MaVhebsue, Prv,id.Bl.

H. Maeeui1o''moi.sok. Lt.-Col.
Wm. C. klClETVEE,

Jam» Blliot, Gen. Mnuitr,
Chief ln»prctor and Superintendent of Branche* 

H. Mice wood. w. w. L. chipmam, .
A**t In.pectora

BRANCHES.

8 F Rwilto, Vlce-Preddenk 
J P. Clbghorn,
F. C. Hknrmaw.

COURT OF OIRtCTORt.
M. G.C Glyn 
Richard H. <*»
E A. Hoars

H. J. B. Kkndall 
Frederic Lui 
GnomonD. W 

W. ». Goldky. M

H. BaoniK 
Ion* Jam*» 
Hbnkv R Fa»i 

A G. W ALLie, Secretary. A. D. DrawroRD,
W. H. Draper.

Inspector.

AU?niton*bnt. Highgate0ônt. Jaco Cartier 8q. St. Mary's! Ont 
Arthabaalm Une. Iroquois, On*. Morrtaliurg, Ont bt. Thomas, Ont 
Aylmer onl. Kingsville, ont. Norwich, Ont Toronto, Ont.
Hrockvtllr, Ont. Knowlton. yue. Ottawa, ont. Toronto Jet., Ont
Calgary Atta. lAMuton, ont. Owen Sound, Ont. Trenton. Ont.
ChrsteVville Ont. Meaford, ont. Port Arthur, tint. Vancouver, B
Chicoutimi, yue Montreal. Our Ouetwc, Oue^ yictoriaville. Out
CMnton Ont. “ 8t. Catherine RcvclMoke, B.C. Wales, Onl.
Harter. Ont. Street Kidgetown, Ont. Waterloo, Ont

Prankford, Ont Montreal Market Simcoe. ont **!”&**{, *£?«
Fraarrville yue. & Harbor breh. Smith's Falla, Ont. * ooditock, Ont. 
Hamilton, ont.

• r. JAMBS BT.. mourmBAi
KLMSI.Y. Bupt. of Branches.
Inspector.

Ma AO Officu m Oamada t 
• H iManager 

... B. Mackrnbi 
A. K. Ellis. l/xnl Manager. Montreal.

Rrenehee In Canada.
lets Met la

BTIKRMAN, Gen

MM*
Ashcroft 
Greenwood

8treft Winnljw* K*«to
I Brandon Koeeland

(Sub branch) Keeton Vancouver
leftkmel TmlUri* Victoria 
CalKRty 
VoittM 
Koathern 
Duck LakS 
Battleford 
Releva n

•atari. Halifax
CatherineLot* Ion 

Hiantft.nl 
Hamilton 
Toronto
Toronto function 
Weston

(job hranrh ) 
Midland 
Peneloo Falla

C if

K? Takra Ten.(Sub-branch)
Aqbnts in Gkkat Britain and Covowik*;

London and Liverpool—Parr’s Hank. Ltd. Ireland-Munaterand Leinetel 
Bank, l.td Australia and New Zealand—The Union Bank of Austral^, 
Ltd. tenth Africa—The Standard Bank of South Africa, Ltd.

Foreign Aokntr:

Banking Corp'n. Cuba—Banco Nndeuaf de Cuba.
AORNTS IN TK* VNITRD STATE* :

Nra York-Mfch.ntc’ N.t, tank. N.llonnl City tank ll.nottrN*- 
tlo»l tank, Th. Morion Tntrt Co. Bo.ton-SI.tt ItAtlunal tank, RlddtCMme ssadîîsssssÆ£Sk SSE
Savings Bank BuffsNajfiwl ink1* Mil^ruJ

ESSSSSaSSSSsS.W53

DawsonBt John 
FrederictonOttawa.

ArwioIm In the United
New York.

Wall Street, W. Lawson and J C UKIAB. Agenta.

Street, H. M. J.
Chicago

Men-hanta Loan and Trust Co.

Iondon Banerss ' The Bank of England Mrears. Glyn and Co
u74d-

Ireùntt Limited, ami branches. National Mnk. Limited andbranchra.

PnbUdMd by RTWikon Smith, at 160 St James Street, Guardian Building, Montreal.

MiBkmarl and J. R AMnaonn. Agents.NA
ira Sai

Fourth SI. National

_ _ I


