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UR endeavor has been to make this a thoroughly 
solid and safe company.
“I know that many of my personal friends are 

among its early policy-holders, and I rejoice to be able to 
say to them to-daÿ that the solidity of this Company is, 
in my opinion, not exceeded by any other on this con­
tinent.”—Extract from last address of late Horn. A. Mac­
kenzie, first President of the Company.
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North American Life Assurance Co.

i ih
■üwJtSï The Annual Meeting of the North American Life Assur­

ance Company was held at its Head Office in Toronto, on 
Thursday, January 25th, 1894, and was largely attended 
by Policy-holders, Directors and Guarantors.

Mr. John L. Blaikie, President, was appointed Chair­
man, and Wm. McCabe, Secretary, when the following 
report was submitted :

In presenting their Thirteenth Annual Report of the 
business of the Company, the Directors congratulate the 
policy-holders and guarantors upon the continuance of the 
progress and marked prosperity of the Company during 
the past year.

Applications for new insurances amounting to $2,736,350 
were received, upon which were issued policies for $2,561 
350 ; which, added to the policies revived, makes the 
addition for the year $2,605,862,—a handsome increase 
over the business of any former year.

The Company had again the unusual experience in life 
insurance, of its cash interest receipts for the year being 
more than sufficient to meet all death and endowment 
claims under its policies.

It made the unexcelled addition to its reserve and surplus 
funds, (being the amount put-by for the year) of over
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58 per cent, of its income, after having met all expenses and 
payments to its policy-holders, thereby greatly strengthen­
ing the already unsurpassed financial position of the Com­
pany, and increasing its well-established ability to meet all 
obligations promptly as they mature—an essential requisite 
of safe and provident management. The addition made to 
its net surplus exceeds that of any former year, and now 
aggregates the relatively large sum 
which, it is believed, will be very gratifying to its policy- 
holders.

One of the best tests an intending insurer can apply in 
selecting a Company is the relative yearly

PERCENTAGE OF SURPLUS MADE

of $297,062.26—a fact

assets. In this important particular, theupon ns mean
North American Life compares favorably with its chief
competitors, and excels most of them.

It is important to note that the amount of terminated 
insurance—comparatively favorable—was less than in the 
previous year, showing increasing stability in the business 
placed on the Company’s books.

The allocation of surplus to investment policies maturing 
in 1894 was approved, as made by the Company’s Consult­
ing Actuary, and such surplus is again in excess of the 
estimated results contained in the Company’s authorized
book of tables in use by its agents.

The books of the Company were closed promptly on the 
last business day of the year, and, as heretofore, the Pre­
liminary and Full Government Reports were then com­
pleted and mailed to the Superintendent of Insurance at 
Ottawa, together with full details of all its assets.
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The Auditor made a complete audit of the Company’s 
affairs monthly, and at the close of the year verified the 
cash on hand and in banks, and examined each mortgage 
and every other security held by the Company.

The Directors advise that the same rate of interest as 
was recommended last year be continued on the paid-up 
portion of the Guarantee Fund.

The services of the Company’s staff of officers, inspectors 
and agents again deserve special commendation.

John L. Blaikie,
President.
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IS cConsulting Actuary’s Report. buc
To the Directors au£

North American Life Assurance Company. pea
aruGentlemen :

I enclose herewith list showing amount of surplus that 
may be apportioned to each investment policy maturing 
in 1894. The surplus added to the reserve constitutes 
the total cash value. This surplus exhibit is a very 
gratifying one, exceeding the estimates that you are 
placing before the insuring public, and therefore forcibly 
demonstrating that your tables are based upon justifiable 
assumptions, that answer to the rigid test of actual ac­
complishment.

In former reports to you, I have seen good cause to 
commend the discretion exercised and the good judg­
ment manifested, by your management, in encouraging 
the preference for so admirable a plan of insurance, as 
the 20-year investment plan. Knowing the advantage 
that must accrue to the company, and the satisfaction 
that such a plan gives to the policy-holder, I am very 
glad to see that your business shows a still larger pre­
ponderance on this particular form of policy. This tact 
alone gives a stronger probability of the continued profit­
able ness of the investment element of your policies, than 
any other single feature could do.

This has not been an easy year in 
insurance, and your field force must be exceeding y we 
organized, to enable them to accomplish the gain, which 
you show, over the handsome record of last year. It you 
had achieved this by extravagant outlay, it would not 
have been so surprising, but that you have succeeded in 
the difficult task of achieving it at a moderate cost, is
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matter for sincere congratulation.
To be able to show

A Constantly Increasing Surplus
even while paying a number of your investment policies,
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of the excellent condition of youris clear proof to 
business, and of your financial management, it is an 
augury of future strength, based upon a business that ap­
pears to me to be eminently satisfactory in every detail 
and requirement. Such elements, in such an unusual de­
gree, are not generally enjoyed.

Having watched the conduct of your business foi some 
years, it is a great pleasure to me to testify my appre­
ciation of your plans and business methods, and to know 
that they are producing the most favorable results.

WM. T. STANDEN,
Consulting Actuary.

me

President’s Address.
Mr. John L. Blaikie, President, in moving the adoption 

of the report, said :—
GENTLEMEN,—The year 1893 will ever be memorable 

as one of unprecedented financial disturbances in many 
countries, and of what has almost amounted to a com­
plete paralysis of the great industries of the neighboring 
Republic. Such a condition of affairs could not exist 
without Canada suffering more or less, and when we hear, 
from nearly all quarters, complaints of a falling off of 
business, and of diminished profits, it is most satisfactory 
and cheering to turn from such a picture and look at the 
annual report, for i893> °f the North American Life As­
surance Company ; in that, there is no sign whatever of 
falling off. Before touching upon a few of the salient 
points in the report, permit me to make a comparison of 
the Company’s record five years ago with its record of 
to-day />., at the close of the years 1888 and 1893 :

Cash
income.per Insurance I 

cent. in force.

$13,220,192 00 
7,927,564 00:

151 $5,292.62S 00 07 *245,092 90 481 #207,352 83 76

I 1'er 
cent.vient. SUrl*1U8- 5$Assets.

$489,614 Oh 
275,161 25

#297,062 26 
61,069 36*1,703,453 39 

677,074 19
1893
1888

Increase $1,026,379 20
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Then we find two important decreases :

In expenditures of.........................
And in death claims of............

$29,533 8i 
27,808 10

In cash income of.........
In assets...........................
In reserve fund................
In insurance in force of

$ 36,039 68
281,471 59 
203,664 00 

1,160,112 00

That, gentlemen, shows wonderful growth, substantial 
progress. We neither require to cross the line to the 
south of us, nor to cross the Atlantic, to find good life 
insurance companies in which to insure with profit and 
safety. We have as good ones in Canada as anywhere, 
and we may be proud of our country, of some of its life 
insurance companies, of its banking and monetary insti­
tutions, and of its vigorous, intelligent, and law-abiding 
people, loyal subjects of our most gracious Queen, whom 
<jod bless and preserve long to reign over us.

Let us now glance briefly at a few of the most interest­
ing facts revealed by the statements before you Com­
paring results at the close of 1893 and 1892, we find an 
increase for the year.
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Allow me to draw very special attention to

A Matter of the Greatest Interest and Importance

either to existing policy-holders or those who may yet 
become so, viz., the fact that the company has in no case 
come short of what is held out as expected profits on 
its investment policies. The contrary has been the case 
with certain of the largest companies in the world ; com­
panies with many millions of assets and doing an enor­
mously large business.

A most striking article appeared some weeks ago in 
that great British financial authority, the London Econ­
omist, contrasting the difference, in the case of one of 
the leading American companies, between promise and 
fulfilment. Investment policy-holders did not realize in 
that company one-half of what they had been led to ex­
pect. XVhy, it may be asked, can the North American 
Life do much better for its policy-holders than a gigantic 
corporation such as the one alluded to? It is because 
the North American Life does not go into so many ex­
travagant expenditures, is not subject to such climatic 
and other hazardous risks, because its funds are better 
invested, and because it is thus enabled to lay aside,year 
after year, a larger relative actual surplus than the other.

It is to the surplus policy-holders have to look—upon 
that to keep a keen eye all the time, as that is the only 
source from which they can draw profits ; hence the 
company that can only lay past a small surplus cannot, 
from an investment stand-point, do well for policy-holders, 
whereas the company accumulating a surplus—large, 
when compared to its liabilities—can do so, and is there­
fore the one to insure in. Apply this test to the North 
American Life, and how does it stand ?

I have before me,gentlemen, a carefully prepared state­
ment showing the Put-by or the amount of the year's in­
come added to Reserve and Surplus funds for the yearend­
ing 31st Dec., 1892, as per last obtainable official reports.
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Guided thus by certain knowledge, it acts upon rates 
in carrying on its business that insure the fulfilment of 
all its obligations, and of all its investment policies at 
their maturity, with absolute safety and equity to the 
insured, whose interests are built solidly on the rock 
and not upon mere shifting sand.

In connection with this, I may remark that many peo­
ple looking at our figures and the large additions made 
to our Reserve and Surplus Funds, conclude that we are 
taking more from our policy-holders than we require, 
that the large addition to reserve and surplus for the 
year is so much clear profit.

While the death claims the past year have been small, 
in the future they must certainly increase, then the in­
vestment or endowment policies to mature in to, 15 or 
20 years must be provided for, and the North American 
Life
Prudently looks Ahead, and makes Ample Provision

to meet every possible claim against it ; besides which, 
the terms of these policies require the suspension of the 

plus belonging to them, till the expiration of their 
investment periods.

Gentlemen, I cannot conclude without a few words 
about the last paragraph in the report.

From dailyintercour.se with, and observaticn of, the 
officers of the company, I am able to bear testimony to 
their diligence, efficiency and fidelity in the discharge of 
their respective duties ; especially to our Managing Di­
rector, Mr. McCabe, and to our Secretary, Mr. Goldman, 
we are indebted for the unwearied efforts they put forth 
to promote the interests of the company.

But these efforts would not have accomplished the 
sple idid results set forth in the report, had they not been 
ably seconded by an excellent staff of inspectors and 
agents, whose services deserve all praise. To these 
gentlemen 1 take the liberty of saying, go forth upon
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the work of this new year, full of hope and energy.
15fkePtft and accomPanying statements before us 
will be effective weapons in your skilful hands in con­
vincing proposing insurers, that the North American Life 
is the company for them, and that to be dilatory in so 
important a matter, as providing for wife and children 

v insuring for their benefit, is in many cases criminal 
negligence. By tact, perseverance and diligence, you 
will accomplish great things in the way of new business; 
every policy issued will benefit you, but still more the 
person insured, so that, the more business you secure the 
more you are entitled to be called public benefactors.
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Vice-President’s Remarks. Pe
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The Vice-President Hon. G. W. Allan, President of 
ic Western Canada Loan and Savings Co.,in seconding 

the resolution, said : It is now some fourteen years ago 
I think, since the late Hon. George Brown and some 
other friends called on me at my office and stated that 
it was their intention to establish another life insurance 
company in Toronto, and that th main object they had 
in view was to endeavor to retain in Canada much of the 
money, that was being taken out of thé country for life 
premiums by foreign companies. The outcome of this 
interview was the establishment of this company. I 
cannot imagine anything more cruel than what has hap­
pened over and over again with some of the companies 
of the character to which the President has alluded’ 
where men have continued for years to pay in their =av-
ln^Sfi?r.thK-0bjeuCt °l makinS Provision for their families, 
and that object has been defeated by the disastrous fail­
ure of such companies. I think you must all feel con­
vinced, from the explanations that Mr. Blaikie has given 
in the report which he has read, and from the figures 
in the financial statement, that the North American Life
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among insurance and financial institutions in this country. 
I feel very proud indeed that we have succeeded in

late lamented President, the Hon. Alexander Mac-
* feeble health, freelyour

gave'the'company the‘benefit3 of his great ability and

es? «aand all friends of the company always felt the deepest 
latitude for his sound judgment and careful attention 
to the Company’s affairs, to the very close of his life. 
Perhaps I may be permitted to say that I thoroughly 
agree with everything that has been said as to the great 
ability of the Managing Director, Mr. McCabe, ana oui 
indebtedness to him, and from what 1 know of the very 
large amount of attention our President, Mr. Blaikie, 
gives to the affairs of the company, and the ability he 
has brought to bear in filling that important position, I 
feel that you will all agree with me that he has proved 
himself a very worthy successor to our late and mucti- 
esteemed President, Hon. Alexander Mackenzie.

The motion was unanimously carried.
On motion of J. K. Kerr, Q.C., Second Vice-President, 

seconded by William Lount, Q.C.the by-law for the dis­
tribution of the company’s surplus on investment poli­
cies maturing in 1894, as allocated by the Company s 
Consulting Actuary, was adopted.

Mr. James Scott, merci 
minion Bank, in moving 
Company’s Auditor, which was seconded by Mr. John 
Drynan, Director, Traders’ Bank of Canada, and unani­
mously carried, said, in respect to the Company s mvest-

'"^Mortgages—The amount loaned consists of first 
mortgages on real estate, and with one or two exceptions

it, and Director of 
resolution of than! the
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the properties are located in the most desirable parts of 
the city of Toronto. The value of the property covered 
by our mortgages, as appraised by Mr. Galley, is about 
double the amount loaned thereon. From a personal ex­
amination of the Company’s mortgage register, which 
contains a detailed account of every mortgage loan made 
by the Company, and is required to be so reported to the 
Government each year, I found that the interest 
markably well paid during the past year, and that a very 
moderate amount remains due and in arrears. Perhaps 
one reason for this is that the Company has been very 
conservative in making loans, being careful to limit its 
operations to the most desirable parts of the city, hence, 
so far as I can judge, the Company has no bad or doubt­
ful loans, or any likely to result in loss. In these times 
of uncertain values, this will be exceedinglv gratifying 
news to you. The interest due at the close of the year 
was $i i,9S 1.75, as you will see on reference to the Balance 
Sheet in your hands. A considerable portion of this has 
since been paid. Taking the cash invested assets of the 
Company, the amount of interest overdue at the close of 
the year is about three-quarters of one per cent., which 
is a small amount, and will bear favorable comparison 
with any other financial institution. The real estate con­
sists of central and well-located first-class properties 
lhese properties are valued by Mr. Galley as now worth 

$130,652, and are sure to increase in value, and will, there­
fore, prove one of the most profitable of the Company’s 
investments. J

2. Reversions—Consist of purchased endowment poli­
cies in ether first-class life companies on the lives of per­
sons who have insured in the North American Life 
IJunng the last two or three years some of these endow­
ment policies have been paid with results entirely 
factory. J

3. Loans on Policies—This item consists of advances 
made by the Company on its own policies to its policy­
holders, and in these times it has proved of great ad-
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1 lEEEBSEï
the,r„ * Thi ig one 0f the very best securities a company 
can hol/as the amount loaned, $57,131-3°. >s represent­
ed by security of about $m,°°°, held by the Company 
in its Assurance Fund as a liability.

a The other items of investment are 
forth in the balance-sheet, that they do not appear

t0 Ce^ng [X«Sun.ionnof thanks, Dr. James Car- 
lyll? hf Company's auditor, said : I taw 

attentively to the full exposition given by Mr bcott re
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Witlhnthmovi0n7aanvote of thanks on behalf of the policy­
holders and guarantors to the officers and dnec ors of 
hP Comoanv the Right Rev. Bishop Campbell said . 

am pleased to have the opportunity to say, as* the^ mover
of the resolution, that I have been a Poh^mho1d^r 1 * 
Tomnanv now for a great many years, almost from tne 
beginning, and that I have been somew at intimate >
connected with its working, knowing koarîner
ment of it. I have, therefore, much pleasure in bear in
testimony to the very great care that is exercised y 

management of this Company. North Ameri-
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Hon. S. C. Biggs, Q.C., seconded the motion, and in 
doing so said :

When things are well, it is perhaps well to remain 
quiet. It is perhaps as good a testimony as I could give 
of my satisfaction, yet if any expression in words is 
needed, I am glad to support the resolution, for if any­
thing can please a policy-holder, it is to know that his 
investment is a good one, that everything pertaining to 
it is upon the soundest and most economical basis ; and, 
from the report which I have heard to-day, I am satisfied 
that the Company is conducted upon those sound busi­
ness principles which enable a policy-holder to sleep easy, 
knowing that, if he never wakes up, the amount of his 
insurance will be paid to his family, at any rate. Per­
haps that ought to be enough to say about any invest­
ment, but I think that the energy with which the direct­
ors have conducted the business of the Company, and 
the fine showing that they' have made in their surplus 
should give courage to all their agents and friends, and 
be a great inducement to others to follow my example 
and take as large a policy as they can in this Company.

Hearty votes of thanks were tendered the Local 
and Provincial Boards, Provincial Managers, Inspectors 
and agents of the Company, and, at a subsequent 
meeting of the newly-elected board, Mr. John L. Blaikie 
was Unanimously re-elected President, and Hon. G W. 
Allan and J. K. Kerr, Q.C., Vice-Presidents.
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The North American Life has had a successful year’s 
business, and improved its position in several particulars 
in 1893. We learn from the directors’ report that not 
only is there a handsome increase over the new business 
of any former year, but that there is a decrease in the 
amount of terminated insurance.

In the address of the President we find the figures 
stated of the growth of reserve ; also of the decline in ex­
penditure. There is an increase of no less than $203,000 
in reserve from the business of 1893, a circumstance 
which has a direct bearing on the earning power of the 
company. The growth of surplus, by $70,000, or nearly 
one-fourth, is a pleasingly suggestive fact for policy­
holders in this company, which Mr. Blaikie shows to have 
earning-power exceeding a number of far larger compan­
ies. The company is to be congratulated on the very 
gratifying result now shown from its thorough-going 
methods of business. The reference by the president to 
cheap insurance, as vaunted nowadays, and the “ prom­
ises made by mushroom companies to pay endowment 
policies at maturity without making adequate provision 
for them,” is not without application at the present mo­
ment, when extravagant boasts are made by a friendly 
society in that very direction.—Monetary Times, Toronto.

That the greatest care has been exercised by the direc­
tors and management of the North American Life Assur­
ance Company is evinced by reading over the excellent 
report of last year’s business. A very careful analysis of 
this company’s report does not disclose a weak spot, and 
it must be exceedingly gratifying to the policy-holders to 
observe the solidity and strength which an examination 
of the figures, and progress made during the past five 
years, so clearly shows.

17



A most noticeable feature in the statement is the 
large relative surplus acc mulated by this company 

jC man'*"est when th percentages of increase i 
chief department are noticed for the past five years 
aging as they do from 67 to i 1 per cent., while the gain 
m surplus amounts to the large rate of 481 per cent. As 
this is a policy-holders company, naturally, the insured 
are interested in the surplus, and the excellent showing 
m that respect, made by the company, will increase the 
great confidence already held by those interested in this 
excellent institution. Among the head-office directors is 
included a large number of leading men who are well- 
knowr. both for their business ability and high financial 
standing, vvhile the company has the benefit of the aid of 
a similar class of gentlemen in each Province throughout 
the Dominion, which to a great extent accounts for the 
high standing this company has attained wherever it has 
opened a branch office.— The,Glubey Toronto.

“ In presenting their thirteenth annual report of the 
usiness of the Company, the directors congratulate the 

policy-holders and guarantors upon the continuance of 
the progress and marked prosperity of the Company 
during the past year.” The foregoing are indeed words 
of cheer to those who have the good fortune to be in­
sured m the North American Life of Toronto, Ont., and 
are fully justified by the figures. The Company issued 
in 1893 new business to the sum of $2,605,862 ; it added 
to its reserve and net surplus over fifty-eight per cent, of 
the income, and was able to report a much lower death 
rate than in 1892. Its total income was $482,514 ex­
penditures $216,792 ; its assets now amount to $1,703 
4s3, and after providing for aH liabilities, the handsome 
surplus of $297 062 is shown. During the past five years 
this Comply has made very rapid progress, as indicat­
or,/*.? increase in assfts of *51 per cent. ; insurance in
romt* 6/r PCr CCnt ; SH!?lus’ 4Sl per cent., and in cash in­
come, 75 per cent. The North American confines its
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Zr business to Canada, and while it does not seek to grow 
with the rapidity of some of its competitors, yet it is just­
ly proud of the progress shown. The officers of the 
Company devote all their energies to the furtherance of 
its interests. A notable feature of the report is the para­
graph relating to investment policies showing that Lhe 
results have in each case exceeded the estimates. That 
alone is sufficient to stamp the North American as a 
strong policy-holders’ Company.— The Spectator, New 
York.

The report of the North American Life is one upon 
which all interested in its welfare—and, to some extent, 
the whole country is in that position—may well be 
congratulated. An addition of $2,605,862 to the total 
amount of its policies is a remarkable exhibit for 
a year which has not been a very properous one 
The North American has indeed reached a position 
that insures it an increase in stability which can hard­
ly fail to place it, in this vital respect, in the front 
rank. Mere bulk is attractive to some insurers, but, 
after all, the most important point for one seeking insur­
ance is not how many have patronized any given com­
pany, but in what financial position does a company 
stand now and promise to stand in coming years towards 
each one and all of its policy-holders. Is the future of a 
company assured by its strength growing greater year by 
year, so that twenty, thirty, or more years hence, when 
the enquirer’s claim may be made by his heir, there is 
an absolute certainty that it will be met ? To these en­
quiries the North American can give unequivocal replies, 
upon which any one contemplating insuring his life may 
rely with absolute confidence. The cash interest receipts 
of the company last year were more than sufficient to 
meet death and other claims, so that the very large ad­
dition of $203,664 was made to its reserve fund, 
is striking evidence of sound methods of management, 
which is confirmed by a decrease having occurred in ex-
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Close readers of the thirteenth annual report of he 
North American Life Assurance Company, and the a le 
comprehensive address of the President, Mr. John L.’ 
Blaikie, at the annual meeting, held in the offices of the 
Company, this city, on Thursday last, must admit that 

continued solid progress ” better expresses the growth of 
business and marked prosperity of this company than any 
other phrase. The Directors again point to the unusual 
experience in life insurance of being able to show cash 
ln receipts f°r the year amounting to more than 
sufficient to meet all death and endowme nt claims under 
the company’s policies. They further point to substan­
tial increases to the assets, reserve and surplus funds__
the additions to the two last-named items amounting to 
over 58 per cent, of the total income after meeting all 
expenses and payments to policy holders ; this showing 
is unexcelled, and while thus increasing the company’s 
well-established ability to meet all obligations promptly, 
greatly strengthened its unsurpassed financial position, 
and reflects unmistakable credit upon the management. 
No wonder, therefore, that President Blaikie, in his inter­
esting address, points with pride to the present record of 
the company compared with its record five years ago,as a 
most remarkable growth of substantial business,and says,
“ We can find as good life insurance companies in Canada 
as anywhere in the world.” The President called special 
attention to the important fact that contrary to the ex­
perience of some of the largest companies in the world, 
with millions of assets, and doing enormous business, the 
North American Life has in no case fallen short of what 
was held out as expected profits on its investment poli­
cies. The President again makes a strong point in show­
ing that the North American Life bases all its calcula­
tions upon well-established experience and mathematical

21

practical experience of Mr. William McCabe, the manag­
ing-director, have again largely contributed .-Shareholder 
Montreal.
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orinciples which insure the conduct of its business so as 
to fulfil all its obligations with absolute safety and equa 
ity to the insured.— The Merchant, Toronto.

The directors of the North American LifeAwfflg 
Comoanv had good reason for congratulations at their 
»i™eP=nth annual meeting on the progress the com- 
pany have aehieved during the year under review, for 
it could again boast of the unusual experience 
insurance of finding its cash interest receipts more than 
sufficient to meet all death and endowment claims ma­
turing under its policies. After meeting all expenses, t 
wa abk to place 58 per cent of its income to the credit 
oHts reserve and Lr’plus funds, so to.: to reserves, now
reach the relatively large sum of $11,3>9. i‘°- gf

.,„ar nnheies for new insurances to the extent o 
$2 ,6, 350Pw«e granted, and the total of insurance m 
force is now $13 220,192. This means a handsome in­
crease over the business of any former year, and is th .
an excellent testimony bot to the popularity of the 
pâny and the exertions of its officers .-Journal „f Con,- 

merce, Montreal.
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During the financial crisis which has existai in the 
financial world during the past 18 months, th- U 
States institutions have suffered great loss, and many 
excellent securities have shown a marked depreciabo 
their market value. Unfortunately this state of attai 
has existed in a sister colony, viz., Australia, w i e e ^
British institutions have also felt the severe str • It

ass saMssre; sss.SU
solvent, and some of them have, during the period of de­
pression, shown marked progress. Among he latte 
may be mentioned the North American Llfe Assur 
ance Company. The Company’s President, MoBimkie 
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financial institutions, is well Waited

SEHf^ErE
ïSSfesSinnrip The new business last year was the larr, . 
the history of the Company, and what must c gm '- 
fytag to its policy-holders is that this business as secur­
ed without any increase in the expenses of t 
thus fully demonstrating the claim made, that the Com 
parly is managed with shill, and m the interests of the

P°Mr Sctht'wcll-known as a successful merchant, and a 
dhector of ^ Dominion Bank, took everyone into his 
confidence, by making an ^mirable s^ech on the in-

vestments of the Company, givi g reSpect that
assets of the Company, and showing in this respect t
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Eà=FFEEEîthe confidence of all those interested in this sterling 

StitThe°nNorth American is certainly a policy-holders'
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The remarks made a few days ago by the speakers at 
the annual meeting of the Board of Trade, in respect to 
the confidence reposed in Canadian securities and institu­
tions by British investors, were appropriate and to the 
point. To those utterances it may be added that it is 
perhaps quite safe to say that no country at the present 
time can boast of monetary institutions so strong, so 
skilfully managed, and offering so good security as those 
empowered to conduct business under charters received 
from our own Parliaments. The annual report of the North 
American Life Assurance Company—one of our most suc­
cessful and pr igressive life insurance companies—which is 
published in to-day’s issue, cannot but impress the reader 
with the belief that this institution is one of this charac­
ter. The whole administration of its affairs would seem 
to indicate the desire to make the Company’s financial 
position unquestioned and unsurpassed, and at the same 
time to afford its policy-holders a remunerative rcti rn

A company that is able to ac­
re e icsults is truly one which is 

filling most completely tl functions which a life insur­
ance company should perform. The record shows that 
i8q^ was the Nor;h American’s most successful year. 
It conducted a larger business, and added a larger amount 
to its reserve and surplus funds than in any previous 
year while the new business was secured at a relatively 
less cost than heretofore. The assets now foot up over 
$[,700,000, while the net surplus for the security of 
policy-holders over and above the reserve fund of $i.- 
a 19,510, stands at the sum of $297,062. The handsome 
increase in the latter fund will be especially interesting 
to the large number insured on the Company s invest­
ment plan of insurance.— The Mail, Toronto.

for their investments.
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HONORARY BOARDS OF DIRECTORS AND REFERENCES.

PROVINCE OP QUEBEC.
E. P. LACHAPELLE, Esq, M.D.

Professor Laval University.Ho». D. A. MACDONALD,
Bç-Lieut. -Governor of Ontario. 

_A. DESJARDINS, Esq, M.P.,
President Jacques Cartier Bank. 

ROBERT MACKAY, Eat,

f t CHARLES AULT, M.D.
Manager for Province of Q*“6cc-

III Montreal Office 
62 ST. JAMES STREET EAST.

Sfackay Brothers.
W. H. HINGSTON, Esq., M.D.

PROVINCE OF NEW IBRUNSWICK.
1 JOHN E. IRVINE, Esq.

W. FRANK HATHEWAY, Esq. 
GEO. V. McINERNEY, Esq., M.P. 
W. SHIVBS FISHER, Esq.
Ho*. JUDGE SKINNER. 
GILBERT W. OANONG, Esq. 
GEO. A. HKTJIERINGTON, M.D. 
THOMAS WALKER, M.D.

r
LIEUT. GOVERNOR FRASER. 
Ho». J. B. SNOWBALL, Sissato*. 
JOS. H. 8CAMMELL, Esq.
W. W. TURNBULL, Esq. » . 
JEREMIAH HARRISON, Esq. 
Hon. SENATOR POIRIER.
R. G. HALEY, Esq.
JAMES MANCHESTER, Esq. 
Ho». H. R. EMMERSON.
J. J. B08TWICK, Esq.
ROBERT THOMSON, Esq.
R. C. ELKIN, Esq.
JOS. A. LIKELY, Esq 
Ho». DAVID McLELLAN.

• V
Medical Referee.

I IV. T. B. LAVERS, Provincial Manager,
MO Prince William Street, St. John.

Messrs VROOM 6 ARNOLD,
Agents, bt John, N B.
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PROVINCE OF NOVA SCOTIA.
t A. W. EAKINS, Esq., Yarmouth.

W. L. LO' ITT, Esq., Yarmouth.
C. H. DAVISON, Esq., Bridgewater. 
Da. ALLEN, HALEY, Windsor. - 
JUDGE MORSE, Amherst.
W F. MacCOY, Esq., Q C., Solicitor. 
W. N. WICKWIRE, Esq., M.D.,

Ho». A. O. JONES, Chaitman.
Ho». J. F. STAIRS, M.P.
W. D. HARHfiTOTON, Esq.
Ho». H. H. FULLER.
JAMES EISENHAUER, Esq., Lunentog.
Ho». A. MoGILLIVRAY.
J. W. CARMICHAEL, Esq., New Glasgow.

MOoSiÉiTesq. THOS. TRENAMAN, Esq, M.D.
l «,LBmN !a È”: CARLTON JONES. Esq., M.D.

OBO. B. LAVERS, Provincial Manager, Union Bank Bldo, Halifax, N.8.
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Medical Referee.ille

g

I I
WM. MCBRIDE, M.A.,

for Manitoba and North-West Territories, Winnipeg

Messrs D. FARQUHARSON * SONS.
P.E.I.

Manager

Messrs LEE * FRASER,
Agents, Victoria, B.O.

Agents, Charlottetown,
Sir' L ••*2
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PRESIDENT
JOHN L. BLAIKIE, ESQ.,

President Canada Landed and National Investment Co.

• DIRECTORS
HON. D. A. MACDONALD, ex-Lieut. -Governor of 0.,,,/io.
HON. SIB OLIVER MOWAT, M.P.P., Premier of Ontario 
HON. EDWARD BLAKE, Q.C., ex-Minister of Justice of Canada.
L. W. SMITH, Ehq., D.C.L., President Building and Loan Association.
HON. FRANK SMITH. President Home Savings and Loan Co., Ltd., Toronto.
JOHN MORRISON, Esq., Toronto.
A. H. CAMPBELL, Esq., President British-Canadian Loan and Investment Co.
D. MACRAE, Esq , Guelph.
E. GURNEY, Esq., Manufacturer, Toronto and Hamilton.
J. N. LAKE, Esq., President American \yatcl} Case Co.
EDWARD GALLEY, Esq, Director Land Security Co.
B, B. HUGHES, Esq. (Financier), Toronto.
JAMES THORBURN, Esq., M.D., Medical Director, President Imperial Loan & Invest­

ment Co.
JAMES SCOTT, Esq., Merchant, Director Dominion Bank.
WM. GORDON, Esq., Director Land Security Co., Toronto.
H. H. COOK, Esq., President Ontario Lumber Oo., Toronto.
CHAS. MACKENZIE, Esq. M.P.P., Sarnia.
HUGH McLENNAN, Esq., President Montreal Trans. Co, ' *

MANAGING DIRECTOR
W. McCABE, LL.B., . .

KELLOW OK THE INSTITUTE OK ACTCAHIES AND K8LL0W OK 
THE STATISTICAL SOCIETY OK ORBAT BRITAIN.

VICE-PRESIDENTS
HON. G. W. ALLAN, President Western Canada Loan Savings Co. 
J. K. KERR, ESQ., Q.C., Ken-, Macdonald, Davidson <t Paterson.
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