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The Leading Wholesale Trade of Toronto.

qinety-five
Packages

NEW GOODS
RECEIVED THIS WEEK.

Auortin ail th iepadmtsg,

JOHN MACDONALD & CO.,
Il ad 23 Wellington street, 1 Toronto.30 and 32 Front street, 1

38 Fountain street, Manchester, England.
Toronto, July 13, 1876.

Tle Leading Wholesale Trade of Hamilton.

THOS. C. KERR and Co.,
HAMILTON.

IGRTON PRINTS,
OLIPON PRINTS,

RAÂULTON PRINTS,
MANOHESTER Printing Go. do.

The above celebrated brande in 3/4 and 4/4 widths atUDprcedentely 1ow prices. Heavy recent importations
nf Anerican Cotton Goods at the latest reduced prices.1

resh1 arrivals of

Black Alpacas,
Dress Goods,

Parasols,
1Silk Ties.

RA OA.PmTs
at Prices still further reduoed.

THOS. C. KERR & 00.
nanniton, May 19, 1876.

The Leading Wholesale Trade of Toronto.

1876.

A. R. McMASTER

and BROTHER,

Dry Goods Importers,
AND DEALERS IN

0 A N A D 1 A N
AXD

American Manufactures,
Nos. 4 aH» is FRONT STREET WEST,

TORONTO.

OFFICEs-3 4 Clemest's Lat, Lombard St., London, E.C.

Toronto, Jan. 18;6. 32-ly

SUCARS! SUCARS!!
SUGARS!!

The undersigned have just received into store this
week

A Cargo of ExtraChoice Mu8covado Sugar8
IN LARGE HOGSHEADS,

«-brigantine "Grace Kelly," direct to New York from
place ai growth.

147 hhda. Ohoice Barbadoes Sugars.
21 tierces do. do. do.
20 puncheons Ohoice do. Molasses.

These sugars are as fine a cargo as ever imported into
this market, and well worth the atteution a tihe trade.

SMITH & KEIGHLEY,
No. 9 Front St. East,

TOROTTO.
Toronto, Ju-e 29, 1876.

The Leading Wholesale Trade of Toonte.

1876. Spring. 1876.

GORDON, MACRAY & CO.

Arc now receiving their Spring Importations of

Stalle Ol FeicJ Biry Goo09,
Which have been sclected with great care, and by

TUESDAY, 7th MARCH,

wiI beweil assarted ir. 4I1 departments, when they hope
to see their friends.

FULL LINES IN THE VARIOUS

CANADIAN MANUFACTURES,
Including LYBSTER MILLS productions in Greys

Denjms, Ticking, Checked and Fancy Shirting.

Toronto, 23rd February, 1876.

Samson,
Kennedy,

& Gemmel
We direct attention to a

LARGE PURCHASE OF WINCEYS,
effected by our Mr. Samson. of

Two Thousand Pieces,
AT Paîcas

UNPRECEDENTEDLY LOW.
These goo-ls are twenty-five per cent Iower than the

sane qua ity han ever been offered in this msrket.
Wre have received delivery, giving a fair assortment of

prices and shades, and are prepard ta forward patterns,
psage prepaid.

Be e placin r orders for Winceys, sec the valse
of th se. SEND F OR PATTERNS.

SAMSON, KENNEDY & GEMMEL,
44 SCOTT AND 19 OLBORN, BTS.

TORONTO.
TorontoJuly 14, z8;6.
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The Chartered Banks.

BANK OF MONTREAL
E5TABLIsHED IN 1818.

CAPITAL SUBSCRIBED, $12,ooo,ooo
CAPITAL PAID-UP, - - 1,979,6
RESERVE FUND, 5,500,000

Head Office, - Montreal.
BOARD OF DIRECTORS.

GEORGE STEPHEN, Esq. . . Prosident.
G. W. CAMPBELL, Esq., M.D. . Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
T. W. Ritcbie, Esq., Q.C. Edward Mackay, Esq.

Gilbert Scott, Esq.

R. B. ANoUs, Ges. Mas. 1 W. J. BUcHANAN, ifan.
A. MACNIDER, IMspector.

Branches and A gEncis in Canada.
Montreal, Brockville, Stratford
Quebec, Belleville, Sarnia,
Toronto Cobourg, Newcastle, N.B.
Hamilton Guelph, Picton,
St. John, X.B., Halifax, N.S., Perth,
Ottawa, St. Marys, Simcoe,
London, Port Hope Cornwal,
Kingston Peterboro, Lindsay,
Brantforj, Goderich, Fergus.
Moncton, N.B. Chatham, N. B.

Agents in Qgreat Britai.-London, Bank of Montreal,
9 birchin Lane, Lombard Street. London Com-
mittee-Robert Gillespie, Eq., Sir John Lubbock, Bart.,
M.P., Sir John Rose, Bart., K. C. M. G.

Banksm is Great Britain.-London, The Bank of Eng-
land; The London & Westminster Bank: The
Union Bank of London. Liverpool, The Bank of
Liverpool. Scotland, The British Linen Company and
Branches.

A gents in the United States.-New York, Richard Bell
and C. F. Smithers 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Banskers i the United States.-New York, The Bank of
New York N B A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo The
Farmers and Mechanica National Bank. San Fran-
cisco, The Bank of British Columbia.

Colonial and Foreign Correspondents.-St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
-Oriental Bank Corporation.

The Canadian

BANK OF COMMERCE.

Head Offce, - - Toronto.
Paid-up Capital -- - $6,000,000
Rest . . . . . . . 1,900,000

DIRECTORS.
HoN. WILLIAM McMASTER, Prsident.

ROBT. WILKES, EsQ., M.P., Vice-Prssident.

Noah Barnhart. Esq. Adam Hope, Esq.
W. Cumberland, Esq. James Michie, Esq.

William Elliot, Esq. T. Sutherland Stayner,Esq
George Taylor, Esq.

W. N. ANDERSON, General Manager.
C. R. MURRAY, Inspector.

Nw York-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

Barrie,
Ca ga,
Gait,
Hamilton,
Montreal,
Peterboro',
Simcoe,
Toronto,
Windsor.

BaANcHEs.
Brantford,
Collingwood,
Gode rch,
London,
Orangeville,
St. Catharines,
Strathroy,
Thorold.
Paisley.

Chatham
Dundas,
Guelph,
Lucan,
Ottawa,
Sarnia,
Trenton,
Woodstock.

Commercial credits lssued for use in Europe, the Eutand West Indies, China, Japan, and Soutn America.
Sterling and American Exchange bought and sold.Collections made on the mont favorable terms.
Interest allowed on deposits.

SANEERS.
New York-The National Bank of the Republic.
London England-The Bank oz Scotland.

The Chartered Banks. The Chartered Banks.

BANK 0F

DD'rc' ~îrvr~a~E'5Y.M ERCHANT'S BAN K
T'iH NORTH AMEICIA,

Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.

London Office-3 Clernents Lane, LombardSt. E.C.

COURT OF DIREOTORS.
JohnJames Cater. H. J. B. Kendall.
Henry R. Farrar, J. J. Kingsford,
Alexander Gillespie Frederic Lubbock,
Richard H. Glyn, A. H. Phillpotta,
W. Burnley Hume, J. Murray Robertson

General Manager- CHARLES McNs.
Secretary-R. W. BRADFoRD.

BANKBRs.-The Bank of Ea.gand; Mesurs. Glyn,Mills, Currie & Co.
NEw YoRL-Agents- H. A. Tuzo and D. B. David.son.
SAN FANcsaco.-Agents-Archibald McKinlay andH. W. Glenny.

Branches and Agencies in Dominion of Canada.
ONTARIo.-London, Brantford, Paris, Dunnville, Ham-ilton. Toronto, Napanee, Kingston, Ottawa, Arnprior,

Renfrew

QuasBac.-Montreal, Quebec.
NEw BRuNswicjL-St. John, St. Stephen, Fredricton,

Moncton.

NovA ScoTra.-Halifax.
BRITsug CoLUBIA.--Vic:oria, S anlcy.

Agents:-Liverpool-Bank of Liverpool. Australia
Union Bank of Australia. New Zealand-Union Bankof Australia, Bank of New Zealand. India, Ch-na, and
Japan-Chartered Mercantile Bank of India, Londonand China; Agra Bank, Limited. West Indies-Colo.
nial Bank. Paris-Mesar. Marcuard, Andre & Co.
Lyons-Credit LyonnaiL.

CONSOLIDATED BANK
OF CANADA.

CAPITAL, - - $4,000,000.

Head Office, - - Montreal, Que.
DIRECTORS.

President-SIR FRANCIS HINCKS, K.C.M.G.,
Montreal.

Vice-President-R. J. REEKIE, Esq., Montreal.
Hon. Alex. Campbell, Senator, Toronto.
John Grant, Esq., Montreal.
Robert Moat, Esq., of R. & J. Moat, Montreal.
Hugh MacKay, Esq., of the firm of Messrs. MackayBros., Mont'eal.
W. W. Ogilvie, of Mesurs. A. W. Ogilvie & Co., Mont-

real.
John Rankin, Esq., of Messrs. Rankin, Beattie & Co.,Montreal.
Romeo H. Stephens, Esq., Montreal.
H. J. Tiffn, Esq., Montreal.

J. B. RENNY, ......... ........... General Manager.
THOS. McCRAKEN,...............Asst. Gen. Manager.
ARCH. CAMPBELL,............Jnspector.

BRANcins.-Chaboillez $quare, Montreal, and at Avr,
Beriin, Belleville, Chatham, Clinton, Gait, Hamilton,
Norwich Newmarket, Seaforth, St. Catharin<.s, Sher.
brooke, Woodstock, Toronto, and Yonge Street, Toron-
to.

FOREIGN CORRESPONDENTS.
Great Britain-Alliance Bank, (Limited) London, Na-

tional Bank of Scotland and Branches. National Bank
(Ireland) and Branches. Ulster Banking Company, Bel-
fut.

United States - Bell & Smithers, New York. National
Park Bank New York. Bank of the Republic, NewYork. Kidder, Peabody & Co, Boston. F armers and
Mechanicu' Bank, Buffalo. First National Bank, Os-
wego.

Letters of Credit granted on England, Ireland, ar.d
ScotlaSnd, and on Cbina,Japan and West Indies.

0F CANADA.

Capital - - - 59.000,000
'Head Office, -

BOARD OF DIRECTORS.
SIR HUGH ALLAN, ... - . . President
HON. JOHN HAMILTON, . . Vice-President.

Damas. Masson, Esq. Andrew Allan, Esq.
Adolphe Roy, Esq. Wm. F. Kay, Etq.Hector Mackenzie, Esq.

JACKSON RAE . . Gen..Manager
JOHN ROBERTSON, Inspector.

BRANCHES AND AGENCIES.
Montreal. Napanee.
Toronto. Brampton.
Hamilton. Elora.
Kingston. Lindsay.Belleville. Almonte.
London. Kincardine.
Chatham. Orangeville.
Galt. Pembroke.
Ottawa. Mitchell.
Windsor. Waterloo, Ont'
Ingersoll. TilsonburgSt. Thomas. St. John's, e.
Stratford. St. HyacinthIe.
Rhlin. Sorel.
Owet. Sound. Renfrew.
Walkerton. Fergus.
Prescott. • Beauharnois.
Perth. Gananoque.
Levis. Winnipeg, Manitoba.

Agents in Great Britais.-London, Merchants Bank
Canada, 32 Lombard Street. London Connitte-Right
Hon. Lord Lisgar, G. C. B., Hugh Edmonston Mont-
gomerie, Esq., Sir William .W. Baynes, Bart., Thos.Milburn, Esq. HUGH MUIR, Manager.

Bankers in Great Britais.-The London Joint Stock
Bank, The Bank of Scotland.

Agents in New York.-Walter Watson and W. J. de B.
Ju ram,62 Wall Street.

Banks in New York.-The National Bank of the Re-
public.

THE

BANK OF TORONTO,
CA N A D A.

Paid up Capital..........$2,000,ooo
Reserve Fund--......... 1,000,000

DIRECTORS.

WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.

WM. CAWTHRA, Esq., Toronto,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APELBE, Esq., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.
GEORGE HAGUE ................caskir.
HUGH LEACH.......----................ Assist. Caskier
J. T. M. BURNSIDE..............Inspector.

BRANCHES:
MONTRAL ............ DUNCAN COULSON, MANo'R.PETERBoRO'..... ·..-.... MURRAY SMITH, #4COBoUo J ................ . H. ROPER, '
PoRT HOPE ............... . MORGAN COSBY,
BARRIE ................... '
ST. CATHARINES ...... J. HENDERSON, fCOLLINGWOOD .......... W. R. W.ADSWORTH, -1

Foreign Agents-London-The City Bank. New York-The National Bank of Commere; Mesurs. Bell ASmithers.
The Bank receives money on deposit, and allowsInterest according to agreement.
Interest allowed on current cash accounts.
Letters of credit issued available in Great »ritain, theWest Indies, China and Japan,
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MERCHANTS' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DiicTo.s:
ROBER? LONGWORTiH, EsQ., President.

Hon AL. . OWEN , GoRoE R. BiEmR, Esq.JoN F. A. MACDONAL.D, ALIExANDER BRowN, Esq.Joitn F. RoBERTSON, Esq., ARTENAs Loi, Esq.
Wu. McLEAN, Cashier.

AGENTS:
ONDON-THE CITY BANK.

WST RK-THE BANK OF NEW YORK.TON-THE BOSTON NATIONAL BANK.TREAL, ST. OHN AND HALIFAX-TH
BNK OF M NTR1ËAL.

f Collections made in all parts of the Island on the movOrabl trms, and returne promptly remitted.

TUE DOIM INION BANK
CAPITAL, • $1,000,000

Bead Ofioe-Toronto.

gcies--Bowmanville, Cobourg, Orillia, OshawidP, Whitby, Queen Street
IntDrest allowed on Deposit.
D)rafts suod on New York, Gold and Current Funds.
Drafts issued negotiable in Great Britain and IrelandDrafts on Great Britain pur.:hased.
Drafts on New York, Gold and Currency, purchased.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - S1,000,000

Head Ofnce, - - Hamilton.

DIRECTORS.
DONALD McIN NES,EsqBOL e<~
JOHN STUART, Eq.,V p,,<j,, 1mes Turner, Esq. Dennis Moo Emq.ward Gurney, E.q. ohn Proctor, êq.

H. C. HAVMOND Cashier.Agents in New York-MassRs. JOHN J. Cisco & sonAgents in London, En land-TaE NATIONAL BANE on

Agencies.
Listowel . - W. CORBOULD, Agent.
PORT ELoIN H. S. STEVEN, Agent.
GEOROETOWN - E. A. COLQUHOUN, Agent.

MES AND TRADE REVIEW-INSURANCE CHRONICLE.

The Chartered Banks. The Chatore anke.MOLSON'S BANK. EBstern Townh
CAPITAL, - - - $2,000,000. AUTHORIzED CA B

--- ATOIZDCPITAL$,0,0BOARD OF DIRECTORS. CAPITAL PAID IN AI,500,ooo. Molson, Esq, Pres. T. Workman, Esq., Vice-Pres. RESERVE FUND •,345,900.Hudon, , Thos. Cra= ,s. 275,000T. J. Claxton q. R. W. Shep erd,sq. BOARD OF DHonourable D. L. Macpherson. R. W. HENEKER, Prio. R.ECTO R.HEAD OFFICE, MONTREAL, CANADA. B .Poy A.' -BROOKS, Vic.Pro't.F. WOLFERSTAN THOMAS, Cashier. .K. Foster. R. O. Brighanm. Ho.J H. PoeHon. T. Lee Terriîl . -tevens.
BRANCHES. OdÛfgBRANCHES. Head Offlce-Sherbrookq eBrockvfle-J. W. B. Rivera, Manager. Exeter-E. W. WM. FARWELL, jr. rbr k., Que.Strathy, do. London-Jos. Jeffery. do. Meaford-P. »Rancis CashierFuller, do. Morrsburg- P. Clouston, do. Own Waterloo. Cowansvilce.Sount-Thomas Blakeney do. Smith's PalS-A. L. Coaticook. Richmode Stanftead.Thomas do Sorel-H. d. Brewer, do. St. Thomas- Agents In Montreal-Bank of MontresG. K. lo •ton, do. Toronto-L. H. Robertson, do. London, EnglandBank of Montreas.Windsor-C. D. Grasett, do. Welland-J. W. Mc- Boston-National Exchango Bank.Glashan, Agent. Rimouski-John McMahon, do. Collections made at ail accessible Peints, and promptyAGENTS. remitted for.Quebec and Ontario-Bank of Montreal Branches andAgencies. New Brunswick and P. E. Island-Bank ofNew Brunswick, St. ohn, N.B. Nova Bcotia-Bank of HEQ U E B E C BA NKMontreal, Halifax, 4.S. Newfoundland -CommercialBank, St. Johns. IN OREAT BRITAIN. IncorPoraued by Royal Charter, A.D. x8z8.

LoC o.n-Bank of Montreal. Meurs. Glyn, Mille, CAPITAL_8,000,000.Currie & Co. Messrs. Morton, Rose & Co.IN UNITED STATFS. Head Office#Net York-Messrs. Morton, Bli-s & Co., Mers. Bellb
& - - -ith s ML a D a e atio n a l B a n k o to nal B ahants 1n k

ona an . rtland-Casco National BanChicago-First National Bank. Cleveland-Commrci
National Bank. Detroit-Second National Bank. Bu
falo-Farmers & Mechanicu National Bank. Milwauk-Wisconsin Marine and Fire Insurance Ca. BanlToledo-Second National Bank.

Collections made in aIR parts of the Dominion anreturns promptly remitted at lowest rates of exchang

UNION BANK OF HALIFAX
p ~a - - - II,00,00

DIRECTORS:
O.A. MOREN, Baq., PaSIDENT.

JOHN GIBBON, Esq., Vict-PassrDNuT.
Hon. ROBT. BOAK, M. P. BLACE Esq.,W. P. WET R_ WA TI9 sq.EDV7;RD SUIT , Esq. ,s.

W. S. STIRLING, Esq., CAsEra.
Agency at Annapolis, Nova Scotia.
Agents in London-London and Westminster Bank.Agents in New York-National Bank of Commerce.Agent. in Boston-Merchantla National Bank.Agents in Mcntrea&I...La Banque du Peuple.

BANK nF: MrA OfrOASTANDARD •i 1 lm.

BANK OF CANADA. 'ncorporated, 1832. Capital, 1,oooo100
Noieis heroby given that s DIVIDEND 0F PRESIDENT-TOHN S. MACLEANi.t ER CENT. for the current haîf year, being CASHIER-W. C. MENZIES.Rt the rate cf

SIX PER CENT PER ANNUM Head Office - Halifax.l the paid up capital stock of this institution, hasared for the current half year, and that the same Agencies in Nova &cotia:
DA , ble at the Bank and its agencies on and after Kentville, Amherst, New Glas g,

teTIDDYof JULY next. Yarmouth, Pictou, North Sydfney,C.B.The transfer books will be closed from the 16th to the Aouth, Bruc Nohn ,3Thejune nextbtdasncuie And in New Brunswick-St. John.3The Jannuelt, bath days inc usive.
the anual general meeting of the shareholders for London Agents-Williams, Deacon & Co.
a elctit n of directors for the ensuing ear will be heldathe banking bouse in this City ,on of JJfI.IKEtueTWELFTH DAY 0F j ULY n-ýxt. 'EN DYB nDwi4 LTe chair will be taken t twelve o'clock noon.DY Bank of British Colum bÏa

By order of the Board. (Incorporated by Royal Charter, 1862.)
.ion Bank of Lower Can. CAPITAL, $2,500,000 (WITH POWER TO INCREASE)

Unio Bak o Loer an.DI RECTORS.
T. W. L. Mackean, Esq., (Director of London and SouthDIVIDEND NO. 21. African Bank) Chairman, London. RobertGiaes Seoq.,oe is hereby ga(London Director Bapk of Montreal) Deputy C as.r Me sî ( hf n that a aividen o Thruon . Ande son, Esq., (Messrs. Anderson Andraon, & Ca.)Per cent (31) has thi. day heen declared upon the Edon Colville, el, (Deputy Governor ki udson's Bsy Co.)bid.up Capital f the Bank, for the current half-year, H. D. Harrison, sq., (jesars. Falkner, Bell & Co., Sansra ho ame wilS ho payable at its Head Office and Francisco). Sir John Rose, Bart., K.C.M.G., (Mers.

anches on and after Saturday the Firat day of july Morton, Rose & C o., Londan.)teeth The Tranfer bofks wi he closed from ihe Six- London Ofice-5 East Ind A venue, Leadenhall Streat,nth to the Thirtieth of June bath days includeJ. London.
be nual General Meeting of the Shareholders will Branches at San Francisco, California; Portland, Or.the yld at the Bainking House, in Quebec, on Monday, gon ; Victoria, British Columbia.o'clcknthday of July next. The Chair to be taken at z2 Agents in Canada and the United States-The BankByéoc nOrdr 

ofteBsd f Montreal.The Bank of Montreal will undertake collections or
38P. Mac WEN, Cashier. ofher Banking business in connection wlth the ProvinceP.30,E, ahir of British Calumbia through the ahove Bank.,

"&y30 IL876. 
Victoria, B. C., April 3p 1876.

r- - -k. BOARD 0F DIRECTORS.
a JAS. G. ROSS, Esq.,

WILLIAM WIT HALL, Esq., Vica-Preid4
t W Sir N. F. Belleau Knight.k. Henry Fry, Esq. R. fi. Smith, E

T. H.Dunn, s William Wîte ,Esq.d JAMES ST2VENSON, Esq., Caserq.
e.Branches ansd Agancies in Cana"a:Otrwa Ont. Toronto, Ont. Pembroke, Ont.Moteal, Que. St. Catharines Ont. Three Rvr QueThorold, nt.)

C. HaNot, n>ecto
Agents fn Ne. York-MeUs Maitl nd Phelps & Co.A gents in London-The Union Bank of L>ndo.Agents in Paria-Gustave Bossang do

UNION BANK
op

PRINCE EDWARD ISLANDIncorporated by Act of Parliament y86.

CHARLES PALMER, ESQ., Prosident.
GEORGE MACLEOD, Casier.

HEAD OFFICE at CHARLOTTETOWN;
BRANCH et SMERSIDE.

"°"tra AGENTS 1N
New York............Bank of Montreal.
Boston ........... .... National Park Bank
Londondo, n Merchants' National Bank.

LA BANQUE DU PE UPLE.
Established in z83.

CAPITAL 82,000,000
Head Office, - ontreai.

J. PRAT' niEA. PA RTTBS , President.
A. A. TROTTIER, Esq., Cashier.

FORIGN AGENTS.
London-Glynn, Mille, Currie & Ca.
Ne N York-NationaI Bank of the Republic.Queb. c Agncy-La Banque Nation e.

MARITIME BANK,OF THE DOMINION OF CANADA.
ST. JOHN, N.B.

Capital - . $ 0,000.
Head Ofilce, - - St. John, N. B.

President- AMES DOMVILLE Eq., M-PVice-Pres; net-ZEBEDEE RIPG Esq

DI RECTORS.Hon. W. MUIRHEAD So
GEORGE McKEAN, sq.
W. H. THORNE, Esq.
C. H. FAIRWEATHER, EN-.. .IHLSON, Esq.

AGENTS.- QU.bC, ontarlo ad Nova Soi-skaMontroal, ita Branches and Agendas. NewFrhDI& Smithors. CLRco-B k Of MstrosI Beak .
Morchants National BAg . r

59
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THE FEDERAL BANK
OF CANADA.

CAPITAL, - - - - $1,000,000
HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
S. NORDHEIMER. Esq., . - President.
WM. ALEXANDER, Esq., . - Vice-President.
Edward Gurney, Jun., Esq. Benjamin Lyman, Esq.
William Galbraith, Esq., John S. Playfair, Esq.

President Corn Exchange. Geo. W. Torrance, Esq.

H. S. STRATHY, Esq., Cashier.
BRANcHEs-London, Simcoe, Guelph, St. Marys, Au-

rora and Yorkville.
AGENTs.-London, Eng.-The City Bank, Thread-

needle Street.
New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Collections made in all parts of Canada and the U. 9.
Gold and Currency Drafts on N ew York bought and sold.
Interest allowed on Deposits according to agree-

ment.

BANK OF OTTAWA,
OTTAWA.
DIRECTORS:

JAMES MAcLAREN, Esq., President.
CHARLES MAGE E, Esq., Vice-President.

C.T. Bate, Esq. Alexander Fraser, Esq.
Robt. Blackbura, esq., M.P. Allan Gilmour, Esq.
Hon. George Bryson. George Hay, Esq.

Hon. L. R. Church,M.PP.
PATRICK ROBERTSON,

Cashier.

Agency-Arnprior. Agents in Canada-Canadian Bank
of Commerce. New York-J. G. Harper & J. H.
Goadby. London, Eng.-Allianc Bank (Limited).

IMPERIAL BANK
OF CANADA.

Capital Authorized .............................. 1,ooo,ooo
Capital Subscribed ....................... ga,800

DIRECTORS:
H. S. HOWLAND, Esq., President,
T. R. MERRITT, Esq., Vice-President, St. Catharines,
IoHN SMITH, Esq., T. R. WADSwoRTu, Esq.,
HoN. JAs. R. BEINSoN, Wu. RAMSAY, EsQ.,

St. Catharines, R. CARRIE, ESQ.,
P. HUGHES, Esq., JoHN FISKEN, Esq.,

D. R. WILKIE, Cashier.
HEAD OFFICE-Cor. Wellington St. and Exchange

Alley, (The old Exchange Building.)
A gencie-St. Catherines, Ingersoll, and Port Colborne.
Gold and Currency Drafts on New York and Ster.

iRg Exchange bought and sold. Deposits received and
interest allowed. Prompt attention paid to collections.

PICTOU BANK,
PICTOU, N. S.

SUBSCRIBED CAPITAL $500,000
DIRECTORS :

JOHN CRERAR, Pres. R. P. GRANT, Vice-Pres.
DONALD FRASER, EsQ. OHN R. NOONAN, EsQ.
RObERT DOULL, ESQ. SAAC A. GRANT, EsQ.

JAMES KITCHIN, EIQ.
T HOS. WATSON, Manager.

AGENTs.-Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperial Bank.

STADACONA BANK,
QUEBEC,

CAPITAL, - - - - 81,000,000
DIRECTORS.

A. JOSEPH, . , . Piesident.
P. GARNEAU, M. P. . Vice-Pres.

P. Caron, M. P. John Rosas.
Waliam Drum. (i. R. Renfrew.
T. H. Grant. Joseph Shehyn.
T. Ledroit. WM. R. DEAN, Cashier.

Agents in the Dominion-Bank of Montreal.
t New York-Bell & Smithers.
t Chicago-Bank of Montreal.

London, England, National Ban of Scotland.

The Chartered Banks.

MERCHANTS' BANK
0F 'KATAIFA.

CAPITAL, - - - - S1,000 000

DIRECTORS.
THOMAS E. KENNY, EsQ., President.
HoN. JEREMIAH NORTHUP, Senator, Vice-Pres.

ames Butler, Esq. A. Burns, Esq.
Taylor, Esq. Michael Dwyer, E

eorgeMaclean, Cashier. Thomas A. Ritchie,sq.

Agents in Ontario and Quebec-Merchant's Bank of Can-
Agents in Prince Eda.ard Island:

Charlotteten .................. Owen Connolly, Agent.
Summerside .................... Stephen McNeill,

A gents in Nova Scotia:
A ntigonish-T. M. King. Bridgewate,-Andrew Gow.
Pictou-Wm. Ives. Sydney-J. E, Burchell.
Truro 1 John B. Dickie. Weymonth--C Campbell,Jr.

Fred. Mitchell.
Maitland (Hants Co.)-David Frieze,

BANK OF YARMOUTH,
YARMOUTH, N.S.

L. E. BAKER President.
DIRECTORS:

C. E. BnowN, Vice-Presid ent.
John Lovitt, Hugh Cann, J. W.Moody.

T. W. JOHNS . . . . CAsHIER.
Correspondents at

Halifax...............The Merchants Bank of Halifax.
St. John ........... The Bank of Montreal.

do. ............ The Bank of British North America.
New York ......... The National Citizens Bank.
Boston ............... The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold

Deposits received and interest allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . *2,ooo,ooo
" SUBSCRIBED . . . 2,ooo,ooo
" PAID-UP . . . . r,954,0oo

PIEPTORS.
HON. EUGENE HNI, President.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.
Hon. U. J. Tessier. C. Tetu, Esq.

P. Vallee, Esq.
FRS. VEZINA,Cashier.
Agency-Sherbrooke, P.Q.

Montreal Branch-William Moffatt, Manager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republic.
England-National Bank of Scotland.
Other agencies in all parts of the Dominion.

People's Bank of Halifax.
Capital authorized ....................................... oaoo
Capital paid up.............................................. 6oo,oSo

DIRECTORS:
GORGE H. STARR, Esq., Preuident.
R. W. FRASER, EsQ., Vice-President.

C. H. M. BLACX, Esq. W. J. CoLEMAN, Esq.
Hon. JAs COCHRAN,L. PART POwEa, Esq., M.P.

N. L. WEST, Esq.

PETER JACK, EsQ. ... .......... Cashier.
Branches: Lockeport and Wolfville, N. S.

AGENTS IN LONDoN.........The Union Bank of London.
" NEw YORK.....The Bank of New York.
" BosToN..........Williams & Hall.
" ONT. & Qun...The Ontario Bank.

METROPOLITAN BANK.
MONTREAL.

CAPITAL SUBSCRIBED, - - 0,000,000
H. A. BUDDEN, - - - - - • President.
HENRY JUDAH, -- ---- Vice-President.

DIRECTORS:
JAS. O'BRIEN, 1 D. J. REES.

HENRY HOGAN.
G. H. R. WAINRIGHT, Cashier.

Branch at Coaticooke, P. of Q.-A. Wellington Hart,
Manager.

A gents-The Bank of Montreal and its .ranches.

Fînanclal.Financial.

ONTARIO BANK.
Capital Subscribed, $so0,00oo; Paid-up, OtgS5,506;

Reserve Fund, $525,o0o.

HEAD OFFICE, - - TORONTO, Ont.
DIRECTORS.

HON. JOHN SIMPSON, PaESsDaT.
HoN W. P. HOWLAND, Vicu-Pas:Danx.
HON. D. A. MACDONALD.
C. S. GZOWSKI, Esq.
D. MACKAY, Esq.
WM. McGILL, Esq., M. D.
A. M. SMITH, Esq.

D. FISHER, Geeral aager.
A gents for the Government of Ontario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-
boro', Ottawa, Port Perry, Port Hope, Pemb ,ke,
Bowmanville, Whitby, Mount Forest, Toronto, Prince
Arthur's Landlng, Winnipeg.

Foreign Agets.-London, Eng.-Bank of Montreal.
New York-. Bell and C. F. Smithers. Bouton-
Tremont National Bank.

CANADA PERMANENT
LOAN & SAVINGS COMPANY
Thirty-second Half-yearly Dividend.

Notice is hereby given that a DIVIDEND of SIX
PER CENT. on the capital stock of this institution, has
been declared for the half year ending the 3oth instant,
and that the same will be payable at the office of the
Company, Toronto, on and after

Baturday, the 8th day of July next.
The Transfer books will be closed from the 2oth to the

Soth inst. inclusive.
By order. J. HERBERT MABON, Manager.

Toronto, June 14, 1876.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
ISTAELIsUED IN 1859.

CAPITAL, $5o,ooo, IN SHARES OF $zoo RACH
Rassavs Fuiw, Sîoooo.

Presudent, - • - HON. WM. McMASTERL
Secretary-Treas. - CHARLES ROBERTSON
Inspector, - • • ROBERT ARMSTRONG.

Office Cor. Churoh & Court Bte., Tornato.
N.B.-Cash advanced on Freehold Property, on long

credit, and easy terms of payment. Deposits received
on Interest.

WESTERN CANADA

LOAN & SAVING COMPANY.
Offices: No. 70 Churoh St. Toronto.

CAPITAL -.-. - -.-. 80.. . ,o00
RESERVE FUND - - - 203,500
TOTAL ASSETS - - - 1,906,Sw6

President-Honorable Geo. W. Allan, Senator.
Vice-President-Samuel Platt, Esq., M.P.
Walter 8. Lee, Manager.

Money received on Depost and interest allowed there-
on. Money Loaned on the security of improved city or
farm property.

Toronto, Jan. 27, z875.

HURON AND ERIE
LOAN & SAVINGS COM'PY

LONDON, ONTARIO.

DIVIDEND NO. 24.

Notice is hereby given that a Dividend at the rate of
Five per cent for the half year ending 30th June has
been declared upon the paid up capital stock of ihs Com-
pany, and the same will be payable at the office of the
Cor any, Richmond St., London, on and after MON-
DAY the 3rd day of JULY next.

The Transfer Books will be closed from î5th to 3oth
June both days inclusive.

By order of the board.

London, i3th June, 1876.
L. GIBSON, Manager.
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Financial. Fînancial Financial.

THE CANADA
LANDED CREDIT COMP'Y MITHERS&DONALD Hrne. Baines & Co.,ArepreparedtomakeLoansonapv BANKERS & BROKERS, ST OC K B R O K E RIS,Real Estate Sec urity. No. 3 Broad Street, 0 KIng St. East, Torontors amongst others the following advantages. 

Buy and ss on Comm nisionc.The mortgage at a long da e, but may be dis. NEW YO K. Stock, ond. .K, eenture,3. epaid gradually by a Sinking Fund. STOCKS, BONDS, GOLD, &c., BOUGHT AND Mo gapsNegotiated.3. Intereet paid half-yearly or yearly. SOLD FOR CASH OR ON MARGIN. JA E HLPBBWN ,4. No Commissions allowed or charged. SOLD FO CSH o O e AGn.
5. N ps f reast depach by ermission, to the Aofnts of the JAMES & PHIUP BROWNE6.Loan com pîeted with greatest de patch. B ank o f M ontreal. 

( o m r- h l p B o n 0)

e ompanyalso purchases mortgages atliberal rates.orme rap licaon may be had of the local valuers Bond Brothers, (Formerly Philp BT Coront t eet to YM C Sec S T O C K B R O K E R S. BANKERS AND STOCK BROKERS,on e, J. SYMONS, Secretary. SAcRAMENT STREET, MONTREAL--(MEMBERS OP TiHE Member o the Toronto EL o N O N t r e , o.S T O c K E X C H A N G E . ) m o f te S t o c k RE N .Orders received for the purchae and sale, for invest- YONCE STREET, TOR OAN ment or on margin, of stocks, Bonde andDbnuei
LON ON AN GA ADANCanada and the United States. dA 

REC 
Debentres, lLoan & Agency Co. cORRESPONDENTs.A RBUC ,(LIITE).ess; a.•SH EPHERD & GRIEVE SON, LondonEg

(LIMITE»). Messrs. DRAKE BROS., New York. STOCK BROKIER
PRESIDENT-HON. W. P. HOWLAND, C.B. MACDOUGALL & DAVIDSON,(Mmberof theStcExchangeVICE.PRESIDENTS. 

BROKERS, General Financial Agent,C. S. GZOWSKI, Esq., C.E North Bri:ish and Mercantile Insurance Buildings, Ordere for Investment or on margin promptly at-A. T. FULTON, Esq. MONTREAL. tended to.Money lent onecurt of Improved Ferme, and pro- Members of the Stock Exchange, 22 King Street East, - - Toronto
ductest and Toncropelltresucs 

CORRESPONDENTS.-The Bank of Montreal, London-
. G. MAn IALD Messrs. Morton, Rose & Co., London The Bank B. ALMON. L. C. LCoI

ng Street Wet, Toronto. Manager Scotland in Edinburgh, Glasgow and Dundee; Messrs. (Late ank of Nova cotia.
44 Ki g S r e e t o o t .C am m ann & C o., N ew Yýork. M O & M A I N S ] tIIIUTISIICampbell 

& Cassels, ]BANKERS, BROICERS,USScIAIUN C.J.cAMPBEEL,] 56 &5 KingStrEas, [.o.cA&s6Es B NSK RTORONTO, General Financial Agents.
OFFICES:-84 KING ST. EAST, TORONTO. B A N K E R S A NbD B R O k E R s, Hea ca, .se tsobcrbe Cap ital ..".'.''...." '' "-- 75, Ster lin Exchange, Ame n Currenc onds and Stck A branches of Banking and EchangeBusinessrans

Pazd-opbe Capital........... ........ 750,000 GoId, Silver and Canadian Stocks a-id Sncuritiesactd
Reserve Fundta.............. " -Collections 

made without charge. Are prepared to
PRESDe N FodT.........."...L.R.TT .65,800 BoUght and Sold. give every information regarding business concerna mnR s rv F nd ...... ......... ............ .... 65,Soo O XDESa ExEC uira» P RO M PrLY O N. B ES T TR aMt s. the M aritim e Provinces.
VICE-PRESIDENT.Jos. 

H MrA, . TT D.C.L.TO NT
SIE-TREASUERT.. ...IAAc HM.A Esq. T R N O SAVING S BA NK J. D. CRA WFORD Co.
SEC.-TREASURER.IAAc C. GILtOs, Eiq. 72 CHURCH STREET. Of the Montreal Stock Exchange,

Money loaned on the eecurity of productive city or nEPOSITS RECEIVED, FROM TWENTY Stock and Share Brokerscountry property. Interest et 6 per cent. allowed on J-J Cents upwarde; inveeted in Government and other CORNER HOSPITAL ST. AND EXCHÂNG

depoeite. Mortg-agee and Municipal Debenturee pur- first ce eccurities. Intereet allowed et 5 and 0) rer cent
chase3. 

Loans on Stock and Bond collaterals. 
COURT,T H E ONTAR0 HON. FRANK SMITH, Senator, President. MONTREAL.THA O/Ge NTAREN TB0/ET ank of/Depos.t-Canadian Bank of Commerce. J.D. cRAwPORD MONTR EA . HMLO

SA VINGS CaiNVESTMENTSOCETY JAMES MASON ManaE ALTo
Subscribed Capital, . ooo,ooo BARNSTON BROS., HENRY C. SCOTTPaid up, n . . . . • 621,00° STOCK B R OK E R STOCK AND SHARE BROKER,
Reserve Fond, ---- 124 300 Ty 

(Mem ber of t/he Stock Exchange)Money loaned on Real Estate Securities on•y. Muni. Members of the Stock Exchange, Agembec Fie ssurangC)
cipal and School Section DebenturAe purchaNed. 

Agent Quebec Fire Assurance Co.,SNtNO.erHOSPITAL 
STREET, MONTREAL. 32 Francois Xavier Street,

Intereet allowed on Depoeite, at the rate of 5 or 6 per
cent per annum. sa h aeo r6per Tansact a strictly Commiss'on Business. __MONTREAL.WILLIAM F. BULLEN, P. S. BARNsTON. A. S. BARNSTON. las. 8. Macdonald & Co..OMceCor. Richmond & Carling Sts,, Manager. Robert Beaty & Co. B A N K ERS AND BROKERS,London, Ontario. BANKERS, BROKERS, & C. MEMBERS OF THE STOCK EXCHANGE,

(Members of Stock Exchange,) Halifa, N. S.E53 King Street East, Toronto Transact a General Banking Business. Exchange pur.0VDENTND LOARN 800/E TY, ATS onNew York and United States Curre Drafts on London, New York, Boston, and Montrealp A NDs old t s , aduncurrent monies bought an at lowest rates.sold et best rates Orders for the purchase or sale of Stocks, Shares, Bonds, Debentures, and ail negotiable
President-.ADAM HOPE. Stock, Bonds and other securities on Commission securitie. bought and sold.VicePresident. . SANFORD. promptly attended to. Mortgages negotiated. Collections made on all accessible pointsSapital (authorized to date) ......... ....... I,coo,o o . W. ALExANDER• ON 5?Ax,

P5id-up Capital...........5.............8,oo 
MaoDOUCALL BROTHERS, ALEXANDER & STARK9Total Assets ............................ 6,50 TR

ReserveFund........:.................... . ..... 6,65o STO u K B OKE RS, Stc17kr ndEtt gne
mTy advr e .......... .u . R 854,778 Members of the Stock Exchange, , KIN STRET EAST,Money advanced on the security of Real Estate on the Buy and sell STOCKS and BONDS in Canada, the
MOost favorable ter.me. 

United States, and London. 
TRNOSAVINGS BANK. . Mr. H. CRUGER, OAKLEY, Member of New York TORONTO,Money received on deposit and interest allowed a tock ad Gold Exchanges, havinoined our firm, we Members of the Stoch Eschangs,

FFIcEc S BLC Sale oef red to xecte orders for the Purchase and Buy and seli Stock, Debentues, &c. Morgges d
and6 pr cnt er nno. ISaeof toc on the New York Stock Exchange on the Loans negotlat.dOFFIcE-McINNES BLOCK, same terms as are current in New York. oa ngtiaING STDRET, II&MlTO . 69 ST. FRANCOIS XAVIER STREET, Orders promptly eted.H D. CAMERON, Treasurer. MONTREAL.
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The Leading Wholesale Trade of Hamilton.

JOHN I. MACKENZIE & CO.,
RUGHSON ST., HAMILTON.

We are now receiving our

SPRING AND SUMMER
Stock of Dry Goods.

Full lines of

BRITISH, AMERICAN AND CANADIAN
MANUFACTURES.

Hochelaga and Cornwall Cottons.

ADAM HOPE & 00.,
IRo T Mm OiI.ANITs,

HAMILTON, ONTARIO,
Importers of all kinds of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,

IMPORTERS OF TEAS
AND

Wholesale Grocers.
HAMILTON.

ADAM BRQWN. H. W. RoUTH

SPRING DRY GOODS.
OUR STOCK IS NOW

Fully Assorted.
Thomson, Birkett and Bell,

HAMILTON.

CLARK & COMP'Y,
NCEOR TURIMI WORK,

PAISLEY,
would call atterticn to their

Best SIX-CORD Extra Quality,

Trade Mark,

specially manufactured for Hand and Machine Sewing.
Orders received from the Wholesale Importers only.

GEO. W. MOSS,
Agent,

136 McGILL ST., MONTREAL.

Brown Brothers,
A CCOUNT-BOOK MANUFACTURERS

The Leading Wholesale Trade of Montreal.

Robinson, Donahue & Co.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos
Cor. ST. MAURICE & ST. HENRY STS.,

MONTREAL.
Samples sent by mail whcn desired.

W. and F. P. Currie and Co.,
too GREY NUN STREET,

Importers of Pig Iron, Bar Iron, Boiler Plates,
Galvanized Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,
Ingot Tin, Rivets, Veined Marble,
Ingot Copper, Iron Wire, Roman Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada do
Sheet Zinc, Pairnts, Paving Tiles,
Ingot Zinc, Fire Clay, Garden Vases,
Pig Lead, Flue Covers, Chimney Tops
Dry Red Lead, FIRE BRICKS, Fountains,
Dry White do, DRAIN PIPEs,
PATENT ENCAUSTIC PAVING TILES,&c.

MANUFACTURERS OF

Sofa, Chair and Bed Springs.
A large stock always on hand. -

JAMES ROBERTSON,
GENERAL METAL MERCHANT

AND MANUFACTURER,

Canada Lead and Saw Works.
Work3-Queen, William and Dalhousie Streets.

Offtce and Ware .ouse-zo Wellington Street,

MONTREAL.

A. RAMSAY & SON,
Manufacturers & Importera of White

Lead and Colore Cround In 011.
A full stock of GLASS, in Star, Diamond and Plate.

OILS-In Raw, Boiled and Pale Poiled,of Blundell'sand
other makes.
Lubricating , Lard, Refined & Brown Seal,Cod,&c.

IN MISCELLAN EOUS-Glue, Sand Paper, Brushes
of all kinds, and a full stock of ahl the miscella-
ieous requirements of the Trade m our lîne.

Warehox e-37, 39 and 41 Recollet Street
Factory-r6 to 22 cor. College and Inspector Streets,

THOS, ROBERTSON & CO.,
9 I I A. 13 ClhennevIile St

The Leading Wholesaie Tre.e ai Muntreal.

J. A. MATHEWSON,
importer and

WHOLESALE GROCER
202 McGILL STREET,

MONTREAL.

JONES & BURLAND,

13 Hospital Street,

RAILWAY SUPPLY AGENTS
And Commission Merchants.

Agents for LOWMOOR and STAFFORDSHIRE
IRONS.

KRUPPS' Celebrated Cast Spring Steel Tyres,
AxIes, &c.

Solid Drawer Br-ss Tutes, Wheels, Ir.jectors, and
General Supplies.

A Stock of KRUPPS' CAST SPRING STEEL,
RAILWAY SIZES, on hand.

W J. M. JONES. J. B. BURLAND.

JOHN MCARTHUR & SON,
MERCHANTS IN

O ILS, CH EMICALS
DYE STUFFS, GUMS, d-c.

310, 312, 314, 316, St. Paul Street & 253, 255

257 Comimissioners Street,

MONTREAL.

PARIS (France,)

GUSTAVE BOSSANGE,

GENE RAL COMMISSION MERCHANT

AGENCY IN MONTREAL:

MONTREAL, BOSSANGE & GARDINER,

HEA VY HARDWARE MERCHANTS 30 Hospital Street.
And Importers of Engineers', Boller-makers', Steam-

fitters', Plurnbers' and Gasfitters Supplies. THE CANADIAN RUBBER COMPANY
Dealers in Pig Iron and Metals generally, Boiler

Plates, Sheet Iron, Tubes and Rivets, Iron Pipe and OF MONTREAL.
Fitting, Galvanized Iron, &c. Engineers' Stocks and
Dies, Whitworth's Thread. fa btre t f,Orders taken to irnport on favorable terms. Mauatii o U Iibber Çjes

CASSILS, STIMSON & CO,,
IMPORTERS 0F

ForcÎill Laters and~ shoe Go
Commission Merchants in

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL.

THE COOK'S FRIEND
B~AKINGr. POWDER FiT

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto Ontario la a Staple Article, in demand everywhere. The Trade

supplied on liberal terms.

CCOUNT.BOOKS FOR BANKS, INSURANCB W. D. McLAREN,
Companies, Merchants, etc., made to order of the

best materials and for style, durability and cheapnesa Manufacturer and Proprietor of the Trade Mark.
,ansurpassed. M/s

A large stock of Account-Books and GeneralStationery f/n/on 1 , and 57 Col/e Street,
a ,nstantly on band. 3-ly MONTREAL.

FELT BOOTS, BELTING, PACKING,
Hose, Car Springs, &c.

Works-Papineau Square, 1t O N T < EA L.
Office and Warerooms, 335 St. Pauil .lt.,

Agency--22 Front Street West, Toront

THE DECASTRO

SYRUP COMPANY,
88 INIG STr~ED'ED,

MONTREAL,

Offe tothetradethefollowing brand

Capillaire.
Pale Amber.
Unexcelled Honey.
Diamond Drips.
Silver Drips.
Extra Golden.
Standard.

Sugar Loaf.
Amber,
Honey
Gilt Edge.
Maple.
Golden.
IXL Syrup lu smail punçl'us
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The Leading Wholesale Trade of Montreal. The Leading Wholesale Trade of Montreal. The Leading Wholenale Trade of Montreal.
J. G. Mackenzie & Company,

Importers CRATHERN & CAVERHILL,
Whoiesale Dealers in

BRITISH & FOREIGN DRY GOODS,
381 & 383 ST. PAUL STREET, MONTREAL.

ALEX. SEATH,
IMPORTER 0F

BRITISE AN fOREIGN
FANCY LEATHER,

FRENCH CALF AND KIP,
ENGLISHE WHOLE KIP,

Prune4la UJnings, Elastio Webs,and èvery description cf
SHOE MÂNUFACTURERS' GOODS

WHOLESALE.
16 Lemoine Street,

MONTREAL.

CAST-IRON PIPE,
6, 4, and 3 Inoh,

IN STOCK AND FOR SALE.
Copland & McLaren,

MONTREAL,
Agents for

GLOVER'S CELEBRATED METERS,
Also in stock.

FIMYSON BO31I8 lB & cO,
daxqUYacTRoaIRs oF

Linen Machine Threads,
Gilling Twines,
Shoe Threads.

A full assortment in stock. Orders received from theWholesai. Importera only.
CEORCE W. MOSS,

Agent,

136 McGill Street, Montreal.

STE-EL.
CAST, MACIKNERY, SPRING, &o.

A. C. LESLIE & CO., Montreal.
c

KERR&GOSSEWIMG COTTON
1S TE BEST.-Sample Dozens and price list can Eb. had from any Wholesale Dry Gooda firm or from theAgent

JAM- IL. FOULDS, P
30 & 32 Lemoine St., 31

MONTREAL

I - ~ ~~AKUCORNER
LEMOINE AND cT. HELEN STREETS,,

MONTREAL

will have their SPRING asssortment of

STAPLE AND FANCY DRY G000S
in Stock by the FIRST of MARCH, after which theywill be glad to see their customers.

0. A. RICKARD'S
BELL BUSK MILLS via LE EDS.

Machine Silks,
Hardash, &c.

A full assortment in stock.

Orders received from the Wholesale Importera only.
GEO. W. MOSS,

AoENT,

136 McGill St., Montreal.

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,
r4 RT. HELEN STREET, MONTREAL

CLARK'S ELEPHANT
S I X *OCORD

TRADE MARK

SPOOL COTTON,
HA8 THE HIHEST TE8TIMONIALS IN

THE 4ARKET.
The following Sewing Machine Companies recommend

heir customers and the public ta use this COTTONrHREAD ON LY with their Machines. CTO
W'HEELER & WILSON MANF'G CO'Y.

SINGER MANF'G CO'Y.
HOWE MACHINE CO'Y.

RAYMOND SEWING MACHINE CO'Y.
C. W. WILLIAMS SEWING MACHINE CO.

A full assortment to be had at all first-class DRYOODS STORES, and SEWING MACHINE DE-
'OTS.

BIRKS & WILSON,
Sole Agents, r St. Helen St., Montreal.

JOHN McA RTHUR & SON,
IL, LEAD, PAINT, COLOR,

And Varnish Merchants. t
Importera cf

NGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Polished, Rolled and t

Rough Plate, &c.) a
AINTERS'& ARTISTS' MATERIALS, BRU8HE8,AC p
0, 312, 314, 316, St. Paul Street & 253 255,257Com a

misaiouers StreetLMONqT R EA L.

ri1UWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,-CAVERHILL'S BUILDINGS, 135 ST. PETER ST.,

•MON TREAJLAgents Virtoria Rope Walk; Vieille Montagne Zinc Co

1876 1876
SPRING d SUMMER TRADE.

T..JAMES CLAXTON & Co.
MONTREAL, MANCHESTER,

Canada, England,are now receiving weekly shipments of

New and Desirable Lines of

DI? -(:3-OO)DS>

making our Stock complete and attractive.

T. JAMES CLAXTON & CO-,
ST. JOSEPH ST., MONTREAL.

A cENsUs just taken of the town to settle the
claims of the tavern keepers for more licenses,
shows that Windsor has a population of 6,743.

THE western channel of the Toronto harbour
is to be widened and deepened. It is the in -
tention of the ComMissioners to expend theGovernment appropriation Of 820,000 in dredg.ing the harbour to a depth of at least fourteen

feet, cs that a:i vessels which can pass through
the canais may be admitted.

ON july i the new act came into force, by
which hereafter ten years undisturbed possess-
ion of real estate will give the holder a statutor>'title thereto, instead of twenty years, as hereto-
fore.

A PORK packing establishment is being built
in Windsor, Ont. It is to be in working order
about September next.

A Commissioners' Court, to take evidence
in suits vs. the Clinton Insurance Company, sat
in New Brunswick a week ago.

THE Sydney miners now on strike offer to go
to work for two cents advance, but their offer is
refused by the manager. Twenty of those en-
gaged in the riots were tried and eighteen
acquitted.

IT i proposd to take the steamer Talmouth,
which connecta with the Grand Trunk Railway
at Portland for Halifax, off that route and run
her to Yarmouth, s0 as to make connection with
he Western Counties Railway.

IT is nid, on the authority of Mr. Daly,
President of the Ontario Dairymen's Associa-
ion, that the dairy products exhibited by Can-
da at the Philadelphia Exposition, have sur-
assed in quality those Of the Uihited States,
nd that Canadian exhibitors have taken the
rhlcipal pilaes in the irst cotpeitiin.

-4Rs OF
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NVOTICE H. A. NELSON & SONS, FOR SALE.The introduction of the

AMERICAN FORKS AND SCYTHES
for the ensuing season has even at this earl date proved Vinegarsuccessful. Ail desirous of securing beautiul articles at Fancy Goods, Toys, & Finest French White Wine Vinegar.1ow prices will please send orders in early. 

Brin&GiteesSldOlA large st.ck of MANUFACTURERS 0F Crtsn & OFistiees Salad Oi,CANADIAN SPADES AND SHOVELS Crosse & BlackWell's a d Ogfr il
on hand.

Terms Liberal.
THOMSON & BURNS

z0 and iz Front Street,March, 1876. TORONTC

GRAY, RENNIE & 00.,
25 Front Street.West, Toronto.

Remember we are at the HEAD OF THE TBADE
IN FOUR DEPARTMENTS, viz.:

1. Gents' IFurnishings-
2. Ladies' Furnishings.
3. Corsets and Shirts.
4. Haderdashery and Smail

Wares-
Merchants ca/l and see us.

GRAY, RENNIE & Co
CHATHAM, N. B., exported to Britain in the

month of June 839 tons of timber, 26,452,000
feet of deals, 865,817 palings, besides nearly
two million] feet of deals to continental ports.

THE first portion of the Canada Pacific Tele.
graph between Prince Arthur's Landing and
Fort William was opened for communication
over two weeks ago.

AN illicit still was seized a week ago near
Guelph by the district inspector and a constable.
It was set up in a swamp and had been in full
operation only a couple of days before.

THE Dartmouth rope works, one of the most
extensive in Canada, is to be shut down for six
weeks for the purpose of putting in a new en-
gine and re organizing the machinery.

MR. James Crombie, a woollen manufacturer
of Preston, Ont., and well known in this city
and elsewhere as an enterprising business man,
was drowned in his own mill-race on Friday
last.

SHIPPERS from the west are taking advantage
of the present low freights to hurry their lumber
to the seaboard. The New York and Boston
yards are consequently glutted with the stocks
sent down by the Michigan lumbermen.

SINCE the opening of the Intercolonial Railway
traffic over the line has greatly increased and
the flow of passengers travel is very encourag-
ing. One hundred and seventy-six tons of
salmon have come west over the line since its
opening.

A RUSSIAN barque, the Marie, laden with
deals, was lost on the Magdalen Islands on the
2 4th ult., but in the absence of any telegraphic
communication the loss was not known until
the steamer Albert returned to Pictou on the

4 th of July.
ASSIGNMENTS Of the past week: Barrie-

John Sweeney, boot and shoe dealer. Ottawa

BROOMS, BRUSHES & WOODEN WARE Calfs Foot Jelly,
of every description. rs ve Gigr

56 & 58 Front Street WestSue,&.&0

Preserved Ginger,
cf eerydescipton.Sauces, &c., &c.- - - - - - - - - -- - - *---.11 ~ 'eer îret

, 97 St. Peter Street,
TORONTO. MONTREAL.

1876. SPRING. 1876.
STOCK COMPLETE,

LARGE, WELL ASSORTED,
AND UNSURPASSED IN VALUE.

DOBBIE & CARRIE,
9 FRONT STREET WEST

7t Cannon Street, TORONTO.
Manchester, England.

-Messrs. O'Meara & Co., dry goods merchants;
Messrs. Slocombe & Stevens, grocers. Owen
Sound-George Crane, boot and shoe dealer.
Peterboro-Francis Mason, dealer in seeds, etc.
Montreal-Eloi Perrault, leather merchant.

AMONG the recent insolvencies in Halifax are
those of John Hunter, brass founder; H. W.
Muncey, druggist; and G. W. Dusse, whole-
sale liquor dealer. F. W. Fraser, of Picto u;
J. W. Neeman Milton; D. McKean, Pictou ;
S. E. W. Archibald, and Crone & Carlyle, ail
traders, have been gazetted as insolvent.

A SENSIBLE subject was discussed on Monday
last by the Farmers League of King's County,
N.B., when the fifth plank in their platform "to
improve our condition as a people by buying
less and producing more," was handled with
ability by several speakers. Our western
Grangers might make a note of the subject and
talk it up.

THERE is a large estate in Wales, worth
many millions of dollars, which is supposed to
belong to a family named Church, and as many
persons claiming to belong to this connection
in Nova Scotia think they have a chance of en-
riching themselves by a share of this estate, a
meeting of the families of that name is called
for the r5 th of July, at Bridgetown, to take the
matter into consideration.

Two and a quarter cents on the dollar is the
rate of taxation found necessary this year in the
village of Preston. The villagers however con-
sole themselves by remembering that their out-
lay is represented by a boot and shoe factory
which bas added sixty or seventy handE to the
population, and by another factory which is of
importance to the place, and which without the
bonus granted could not have been secured.

WORK seems to be progressing very slowly
on the Bayfield harbour, as there is a misunder-

JAMES SHIELDS & 00.
R. A. HOSKINS & CO.,

AUCTIONEERS
AND

GENERAL COMMISSION MERCHANTS,
41 Front Street West,

TORONTO

Liberal advances made ubon consig menus.

standing between the Government and the
Council of Stanley Township. A grant of
$35,000 was given to the barbour on condition
that the municipality should raise onoooo for
the same purpose. This the Council considers
it inexpedient to do until the Government aid
was expended. And now it is likely work will
be stopped if the municipality fails any longer
in fulfilling its part of the agreement.

IN Nova Scotia there seems just now a deter-
mination to deal rigorously with insolvents who
are guilty of fradulent practices. In the case of
Messrs. Benjamin & Co., large lumber dealers,
which came before the Chief Justice of Nova
Scotia, on appeal some of the creditors resisted
the discharge on the ground of fraud and conceal-
ment of assets but as the proof was deficient the
appeal was dismissed. Mr. A. Hannington, of
Liverpool, a shipowner, who has failed, re-failed
and compromised several times has been thrown
into jail on a charge of fraud.

A FAILURE of considerable magnitude is that
of the leather Belting firm of Messrs. L. J.
Campbell & Co., of Montreal. They suspended
on Wednesday last, and are preparing a state.
ment for their creditors. The principal in the
house, Mr. S. S. Campbell, failed mome ten
years ago, and upon resuming, used the initiais
of his wife, L. J. He was successful, and about
1870 opened a brarch house in Toronto under
his own name. He was not, however, content
to let well enough alone, and to do a moderate
business safely. For a year or two past he bas
been spreading out into real estate accomoda.
tion paper, and shipments to Britain of conmidea-
able quantities of leather and leather goods,
which shipments have been only occasionaîîy
successful, and rather added to his 'embarrass.
ments than otherwise. Last year the business
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G. B. SMITH
& HENDERSON

The Leading Wholesale

SESSIONS, COOPE
MANUFACTURERS. 

IMPORTE

WHOLESALE DRY-GOODS,|Boots and
7 Wellington St. East,

ARE OFFERING

Special Prices to Clear
Lots

for a few days before Stock taking.
They are also receiving shipments weekly bought by

MR. HENDERSON in Europe.

Tradeof Toronto. The Leading Wholesale Trade of Toronto.

R & SMITH, WM. B. HAMILTON,
Rs AND HoLEsALE

Shoes,
36,38& 40FRONT STREET WEST,

Toronto, Ontario.
lAs.COOPER. J. C. SMITH.

Chulds & Jolinsto ,
Manufacturers and Importers 'of

N.B.-Winceys expected in a few days at prices never B
before shoren in this ,narket. 1BOOTS & S HOES,

0. S. SMITH & HENDERSON,

TORONTO.

Racnab, Marsh & Coen,
WHOLESALE

HARDWARE MERCHANTS,
5 Front Street .East,

TORONTO.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

WESTERN CHAMBERS,
22 St. John Street, Montreal.

EDWARD EVANS,
Correspondence invited Official Assignee.

Notice of Co-Partnership

The business heretofore carried on by the undersigned,
under the style and firm name of

WYLD & DARLINC,
Will from this date be continued under the style and

firm name of

WY9& Builii[ Bruorsu
(Signed)

F. WYLD,
H. W. DARLING,
R nDRI

Toronto, July rst, 1876.

In this city was sold to other parties, who, we
believe, continue it. Mr. Campbell-or Mrs.
Campbell, as the case may be, has a very hand.
8o0ne freestone residence in the west end of
Montreal, just built, and not yet, we believe,

51 Yonge Street,
TORONTO°

CRAMP, TORRANCES: & CO.,

TEA IMPORTERS,
AND

GENERAL MERCHANTS,

No. 65 Front Street East,.
TORONTO.

occupied. In better times for real estate, this
property ought to bring a handsome sum for the
creditors, provided it is procurable for their
benefit. The heavy shipments made of late té
England are now alleged as the immediate
cause of his suspension. Possibly reclaimations
are being made which he is not in a position to
meet. It is a well-known circumstance
among hardware and leather men, that
the competition among belting makers
has almost precluded profit for a year
past. The tariff which was supposed to govern
the prices of retail men had been cut into until
it was no longer a guide, and the trade dis.
counts ranged all the way from 30 to 5 per
cent. " off list." Doubtless overproduction was
to blame in this as in other lines.

OIL MATTERS IN PETROLIA.

(From our own Correspcndent.)
PETROLIA, July 10, 1876.

The London Association have just concluded
their arrangements, and are ready for a new
year's combination. They have also deter-
mined to go thoroughly into the export trade.
They have already some 250,ooo barrels of
crude oil on hand, and have made all their ar-
rangements ,ith a New York firm for shipping.
This will be quite a new era in oil matters here,
and will be the means of keeping up the price

(Late CHILDS & HAMILTON),

MANUFACTURERS à WHOLE8ALE DEALER8

BOOTS
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

Important to Boot £9 8hoe Manu-
facturers.

FROZEN GLUE
Being, through its peculiar quality, the only grade ofGlue that can be used successfully by the Shoe trade.

PETER R. LAMB & 00.,
MANUFACTURERS,

TORONTO, ONT.

MOMURRAY & FULLER,
WHOLESALE DEALERS IN

WOODEN WARE,
BROOKS, BRUSBES, ORDAGE, &o.,

Th# Worthington Bsek,

31 FRONT STREET EAST.

Erxclusre agents for the C. C. & Mftg. Co's Wooden
Ware, Broome, &c.

of crude so that in time the requirements for oilassociations or rings will cease, and oil will b.ruled by the home market and New York quota-tions. There is nothing to note here, the ship-ments for the last week being very small, notexceeding ,7oo barrels. Business here is notbrisk, but steady, snd great hopes are enter-
tained of the success of the export enterprise.

STOCKS IN MONTREAL.

4 o'clock, July 12, 1876.

& SH OES,
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MCINNES BROS. & 00,,
HAMILTON,

Offer a full range of prices and exceptional good value in

American White Cottons,

American Prints,
American Brown Ducks,
American Cottonades,
Black Alpacas,
Rough Browns,
English Prints,

Harvard Shirtings.
Drives in al Departments and prices throughout re-

vised and reduced to meet the requirements of the closest
and largest Buyers.

Mclnnes Bros. & Co.
HAMILTON.

THE MONETAFîY TIpIEs,
AND 'I RADE REVIEW.

TORONTOCAN., FRIDAY JULY14, 1876.

BANK MEETINGS.

We have this week to chronicle the an-
nual meetings of four more banks, two in
Toronto, one in Montreal and another in
Quebec.

First in importance comes that of the
Bank of Commerce, now and for some time
back the largest bank in Ontario, and oc-
cupying a leading position amongst the
institutions of the Dominion. The capital
of the bank is $6,ooo,ooo, and its Rest was
increased last year to the sum of $1,900,ooo.

The dividend at that time had also been in-
creased to ten per cent., and an intimation
was given by thedirectors in 1874thatthere
was every probability of the dividend being
maintained. It is to be presumed from
this that the directors considered either
that the Rest was sufficient, or that the
business of the bank was in such an as-
sured position that after keeping up the
dividend, additions to the Rest would still
be made from time to time. Events, how-
ever, have shown that arrangements based
on a continuance of a high state of pros.
perity are peculiarly liable to be disturbed.

The profits of last year were probably
not much reduced, but after making pro.
vision for losses the net result, showed a
heavy falling off from the results of previ.
ous years. In this contingency, the board
very wisely reduced the dividend to eight
per cent. After paying this dividend, there

still remained the sum of #138,ooo at the tl
credit of Profit and Loss. A considerable a
portion of this, the directors observed might, r
in ordinary times, have been transferred to w
Rest, but in view of the exceptional state a
of trade, it was deemed advisable to allow p
the amount to remain at credit of Profit a
and Loss. This, no doubt, is the prudent h
course. Business has by no means settled a
down to a safe position yet, and it is quite it
possible, judging from the record so far, o
that the number of failures may be as great a
this year as last. 1

Though the proceedings of bank meetings b

are not reported here as they are in Mon- q

treal, it has transpired that very consider- P
able fault was found by a stockholder with s

the reduction of the dividend. The ground a

of objection, we believe, was that the stock- a

holders were led to believe when the divi- I
dend was raised that it could be maintained. s
On this assurance, it was contended, many t

had paid a high price for the stock and
werenowheavy losers. There was certainly
force in this,though we have always believed l
the reduction was wise and prudent. It
shows, however, the importance of not r

advancing a dividend on the strength of a 1
few years' exceptional prosperity. Until
the Rest of a bank is large enough to

enable the dividend to be kept steady under t

all circumstances it is better to maintain
the dividend at a moderate amount. Cer-

tainly eight per cent is a very respectable
return for money, and apart from the
reason for dissatisfation just referred to,we
think the stockholders of the Bank of
Commerce have reason to be satisfied, in
these times, when a dividend of eight per
cent is declared, the Rest kept intact, and a
sum of S130,000 held over for contingencies.

The Union Bank, Quebec, has passed
through a very trying period, and its effects
are very plainly visible in the report pre-
sented to the stockholders. In order to
meet the exceptionally heavy losses of the
yea: and pay the dividend of seven per cent,
the large sum of $150,000 was taken from
the Rest. Even this, however,was not

sufficient, for the sum of $54,ooo in addition

had to be taken from the current profits of

the year to make the provision complete.

This amount of $204,000 is more than ten per

cent of the entire capital, and the fact that

losses to such an amount have been incur-

red will give an idea of the risks incident

to the business 'of banking. Many people

seem to imagine that there are only two

classes of transactions offered to a bank,
viz., good and bad, and that these are so

clearly defined that the exercise of ordinary
common sense will enable managers to
choose the one and reject the other. But

he fact is that the risks of banking trans-
ctions are of a most diversified character,
anging by imperceptible gradations all the
ay from clearly bad and undesirable to
bsolutely undoubted. Of the latter it is
robable that not more than twenty per cent
re to be got by any banker. All the rest
ave more or less of risk attaching to them,
nd the skill of the professional banker finds
:s scope in the selection from the masses
f risks, of all shades and varieties, of such
s will come out with the least average of
oss. It is to be borne in mind, too, that
anking risks are continually changing in
uality. Every bank has thousands of
eople indebted to it, and the circum-
tances of these are never the same from
ne month to another. The most incessant
nd careful watchfulness is required to note

who amongst these have failed, are being
ued, or are falling into difficulty, and
o keep the total as free as possible
rom elements of irregularity. In this
natter lies the point of large or small
osses, the difference between one
nanagement and another, and the ultimate
esult of prosperity or failure. We noticed
ast week how very easily pleased stock-
holders sometimes are, and we have a fresh
nstance of it in the case of the meeting of

th& Union Bank. The local paper which
reports the meeting at which this exhîbit
of losses was made, and the heavy reduc-
tion of the Rest, speaks of it as " a remark-
ablv favourable one," and that the share-
holders have expressed themselves " as
much surprised as pleased with it." In
view of the dissatisfaction expressed at the
meeting of the Bank of Commerce, the
directors of the Union Bank may perhaps
be congratulated on having such a com-
plaisant body of stockholders to deal with.
It is not well for the public, however, when
stockholders are so very good natured.

I he report of the Exchange Bank, of
Montreal, presented the same features as
most of the others. A good year's business
was done, and a net profit of 12 per cent.
earned. But the losses of the year were
far heavier than usual, amounting to nearly
150,000, reducing the net carnings to seven
and a half per cent., not ten, au was stated
by the President. Under these circum-
stances, we think it was injudicious, in a
high degree, to increase the dividend for
the second half year, especially when such
a small Rest as $75,ooo had been accumu-
lated, and we should scarcely have expect-
ed it from such a body of gentlemen as
compose the Board of the bank. It takes a
very long course of prosperous business to
build up a proper Rest, and every oppor.
tunity should be taken of adding to it. No
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one could expect a dividend to be increased place as an organized territory, with its management of the Hudson Bay Company
in such times as these, and it is a great own governor, legislatere and local laws to allow the traders and factors in charge
pity that such a step was taken. and institutions. The vast regions of the of their posts a share in the profits of the

The Standard Bank (formerly the St. Saskatcewan Valley, alil the way to the Company, and this wise and judiciousLawenc), f orotoisexbibiting sai-extreme limit of cultivation, are being system was continued when the jnew ar-Lawrence), of Toronto, is tin satis- thrown open for settlement. Protection is rangements were perfected. The gente-
factory evidence of reconstruction. After being afforded by the presence of Canadian men, by their management in the remote
the disasters that befel the bank under itsby ermng etinheeoethedisstrs hatbeel he an uner tstroops and mounted police. Treaties have regions whr thearold name and management, it was found been ad wit podin Tries have rfits where they are settled, make the
necessary to reduce the capital twenty-five been made with Indian tribes, securing profits which accrue to the shareholders.
per cent., and to close two of the agencies, peace and safety to the adventurous white Almàst everything depends on them. They
Viz., London and Strathroy. men who push their way as pioneers into may make or they may mar the fortunes ofthe great tracts of prairie country beyond the Company, and their sphere of action isMr. T. N. Gibbs was promoted from an the Red River. All Canada is full of hope So remote that they are practically without
ordinary member of the board to the Presi- for the future from the development of the control. Everything therefore points to
dency, a change which gave universal satis- great North-West, furnishing as it does the wisdom of giving them such an interestfaction, and a new Cashier was appointed such an outlet for our enterprising young in the profits of the Company as to affordeho had had a wide range of banking ex- men, sons of old settlers, and such bound- the strongest possible inducement for zea-perience. Great difficulties were in the less regions for the settlement of emigrants lous and faithful service.Way of a reorganization, from the fact that from Europe. The work.has only taken a One would suppose the operations of athe bet customers of the bank had left it few years to accomplish, yet the change is company like this to be beyond the reachand Opened accounts elsewhere; but the as complete as if it had been the work of of the ordinary fluctuations of commerce,Work bas been steadily pursued and with generations. but this report states that the general de-suc success that a dividend of six per cent. The Hudson Bay Company, of course, is pression of trade has not spared the Hud-per annum has been earned, and the com- still by far the wealthiest corporation in the son Bay Company. Prices of furs have
Ilencement made of a Reserve Fund. It whole North West. And in the more re- materially declined, and in some instances
hill require a considerable time to place mote regions, those of the far North, those havereached thelowest point during a periodthe bank in a really good position, but with bordering on Hudson's Bay, and those of of twenty years. The faîl bas generallyPatience, watchfulness and perseverence, the coast of Labrador, its power and pres- bcn in the highest priced furs, as mightit May be accompished. The chief office tige are little diminished from the days have been expected. The decline in pricesof the bank bas been removed to an excel- when it reigned supreme. Over all these has affected profits so much that a reduc-lent location, and the building has been re- immense tracts of country the Hudson's tion of dividend has been necessary, thoughcOnstructed to meet the requirements of Bay trading post is the only place where the extent of the reduction cannot bethe institution. civilization exista, where the white man can gathered from the report. An interesting

-- be seen, where British justice is dispensed, item in the report is that the company basTHE HUDSON BAY COMPANY. and where the Indian tribes can find the determined to introduce a number of smallmeans of subsistence by trading their furs steamers on the rivers of the interior toThe annual meeting of this company has and fish. But in Manitoba and the Lake facilitate traffie, and they expect that the
just been held in London. It is a striking Superior country, in British Columbia, and trade will derive considerable advantage
evidence of the progress of affairs that a cor- in the Saskatchewan regions, the Company from them. The company owns large
poration once having supreme sway over the bas the status which inevitably arises from reservations of land in the territory, and
immense territories comprising the northern the possession of large tracts of land, an they state that 176 lots at Fort Garry havepart of this continent, exercising therein all established trade, numerous servants, well been disposed of for $122,ooo of whichthe powers of Government, monopolizing organized trading posts, and all the appli- however, thirty, of the value of #zioooail trade, providing the only facilities for ances of civilization, in the midst of the have been resumed. The company hastravel, post.communication and banking, ad- half-developments existing all around them. actually received £8,700 from land sales,linistering justice-making and executing Even yet, over much of this country, it is and they have an immense quantity still todaws of its own, and exercising an almost only possible to travel by the aid which dispose of.despotic and irresponsible rule-should these trading posts afford, and the early
now have come to be a trading and fur surveys for the Pacific Railway could not
Producing company alone. We are all have been prosecuted at all but for the aid THE COURSE 0F TRADE WITH THE
familiar with the steps by which since (always readily afforded) which the Com- UNITED STA.TES.
Confederation the old order of things bas pany's servants have rendered. ARTICLE III-CONCLUSION.
given place to the new. It is but yester- The head quarters of the Company are
day since the last of the old order of Gov- in London, and it is curious to note, in The exports of the productions of Canadaernors, Sir George Simpson, ruled the these days of enormous monied growth, to the United States last year declined as
whole of the vast Hudson Bay Territory, with how small a capital such an extraordi. compared with 1874. Not including gnada
not as a servant of the Crown of England, nary network of operations is carried on. "not the produce" of this country, and coin
but of a single corporation. Yet now, all It is only about a million sterling: lessthan and bullion, the figures were $30,317,685 lm
bas been brought under the rule of our own the capital of any of our own leading banks. against *25,632,909. If we turn to 1872-
Dominion. The former trading post of This capital bas yielded during the last the last year, as we had occasion before to
Port Garry is now the the thriving and year a net profit of £74,2oo, after paying to remark, when the balance of trade was in
growing town of Winnipeg. The Province the principal servants of the Company their our favour-we flnd that our exports were
of Manitoba exists as one of a number of share of the profits according to arrange. only 819,767,756. For purposes of com-
confederated provinces, and bas taken its ments. It had long been a feature in the parison *e append the following stateOent



THEMONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

setting forth the value of the goods the actual

growth, produce and manufacture of the
Dominion, exported to the United States in
1872 and 1875 respectively :

1872 1875
The Miner.........'.2,556,358 3,M6,332
The Fisheries ......... 59,9111 1,644,828
The Forest..........6,109,642 6,355,9O2
Animals and Products 3,795,096 5,085,172
Agricultural Produce.. 6,598.223 8,012,813
Manufactures........380,127 750,436
Miscellaneous ...... 267,289 337,426

Total...... #9,767,756 $22,632,909

Thiscomparison shows increased exporta-
tion across the lines in everything during
the three years, unless we except lumber,
in which there was little difference between
the exporte of the two years. In 1874,
however, our shipments of lumber to the
United States were of the large amount of
$9,654,890. In the succeeding twelve
months it will be seen there was a contrac-
tion of about one-third-a fact which suf-
ficiently accounts for the dullness which
has pervaded our lumber trade. That there
should have been a reaction is not at al
surprising, for our production of lumber
was enormous two or three years ago.

In an article a few weeks since we refer
red to the interchange of grain and fou
between the two countries during 1875
We shall, therefore, pass this portion o
the subject by ; but it may be instructiv
to glance at our exchanges of animals an
their products, &c., the chief of which wer
as follows:

Imports.
Horses .............. S 49,437
Horned Cattle........ 102,670
Swine................ 368,09!
Sheep................ 18,745
Poultry .............. Nil
Butter .............. 43,164
Cheese .............. 12,648

Egg ..............-- 
8,386

Wool .. .. .... ... S.. 14,673
Hay ................ 20,168
Hops ................ 19,549

In nearly all these articles, it
observed, that our purchases are

Exporte
8442,02
672,06
151,96

617,63
45,94

353,98
198,87
420,54
917,94
192,77

109,53
will b
triflin

compared with our sales to our neighbouri
except in swine and wool. In regard to th
latter, we fancy that most of our purchase
is Cape and other foreign wools whic
came through in bond, and the former wer
doubtless imported for packing purposei
and sent out again as dressed meats. Dui
ing the last five years we exported 53,652,
ooo lbs. more of cut meats than we impor
ed. So far as Ontario and the four large
Provinces are concerned, our importatio
of animals and their products are ver
small indeed. In this Province, for ir
stance, only 133 horses, 249 cattle, and

sheep came in, altogether, during last yea
and of butter and cheese only *61g an
$555 worth respectively. In Quebec on]
î73 horses, 107 cattle, and 5 sheep came ii

and in the lower provinces the imports were
still smaller. The animals and the produce
coming into Canada from across the lines
go almost exclusively into British Columbia
and Manitoba, which are not yet able to
supply their own wants. So far as
the older portions of Canada are
concerned, a few animals are now and
again brought over, as is certain to be
the case with such an extended frontier
joining the United States, but the number
could scarcely be smaller unless there were
absolute non-intercourse between the two
countries.

A feeling very generally prevails, and we
concur therewith, that the exports of the
Dominion are considerably under-stated in
our returns, particularly those sent to our
neighbours. This arises from shipments
being made by vessels and otherwise, for
which entries are not fully made in the
Customs' offices, and often by under-
valuation. Making all due allowance for
such discrepancies, however, there can be
little doubt that our imports have
latterly exceeded our exports to the United
States. We would not have bought, how-
ever, unless we saw that we could make

r gain by such transactions, and when it is
. considered how much of our imports is made
f up of wheat, which we handle at a profit,

Cthere is every reason to believe that no
hportion of our annual commerce is more

profitable than that which we carry on with
our neighbours. Who pays the duties they
levy by their illiberal tariff-the consumer

7or the producer-is a debatabie question.
3 That interesting point depends upon the law
2 of suppiy and demand, but in our two chiel
3 articles of export to them, lumber and

7

8 barley, which they require to purchase
8 from us, the duty doubtiess falîs almosi
9
8 entirely on the consumer. At the saint
o time there cannoe be a shadow of doubi
e that the abolition of their high dutici
g would be beneficialiy feit on both sides o

3)the lines.
eSome discussion ha. taken place as t

Swhether the increas.e in our imports frorr
h the United States, during the iast thre<
ýe years, has arisen from the abnormal de

,,pression existing there, or fromn the cheap
ening of production. So far as cottons an
concern ed, possibiy they can produce ai

Vcheaply as Great Britain, and cheaper thai
irour factories ; but taking the great bulk o

n manufactures and articles of general con

y sumption, the prices are much higherther
1. than here. The sales made in Canada ar
2 in many cases forced, which indicates tha
r, the hard times are at the bottom of th4
,d whole matter, and there is reason to believi
Ly as business revives again over there, the~
1, will both purchase from uis more and seil t

us less than at present. The fact that our
imports decreased over $3,500,000 last year,
rather goes to support this view, and con.
sidering the general run of the prices of
commodities there and here, it seems every
way probable that, undisturbed by hard
times and estates in liquidation, the balance
of trade would again turn in our favour.
The main thing after all is, however, that
our international trade shall be as extended
and profitable as possible, for commerce
deals out her blessings with no niggardly
hand, and generally enriches him who buys
not less than him who sells.

THE GRAND TRUNK AND GREAT
WESTERN RAILWAYS.

The Grand Trunk and Great Western
Railways at length tired of competition
have tried negotiation. Although nothing
practial hss resulted from the correspond-
ence which passed between the Boards of
the two rival companies, we are glad to sec
an attempt made to arrange more economi-
cal working. The good feeling which
exists may lead to a settlement of the diff-
erences respecting rates from points where
the lines come into competition.

The proposal which the Grand Trunk
made to the Great Western was an amalga-
mation of the two roads, or a fusion
of net receipts to the west of Toronto.
The Great Western Board submitted a
scheme which was rejected on the ground
that it was out of the question. The
arrangement was that the Grand Trunk

f should lease to the Western in perpetuity,
or for a long period, all the lines to the west
of this city, at a rising rent, together with
a fair share of the rolling stock. The
lease was to include the Detroit and Sarnia,

t and the Buffalo and Lake Huron branches,
a an interest in the International Bridge, and
f a part of the Toronto station. Assuming

that the whole 1,388 miles of the Grand
Trunk yielded an income of 12,000,000 a

iyear, it was estimated the 423 miles Of
e lne which the terme of the lease would in.

- clude, would return an annual revenue of
. 1750,000, The rent offered by the Great
e Western was 1225,ooo annually. And this
a was to be increased by £io,ooo a year for
1 every haif per cent. the Great Western
f paid annuahly on its ordinary stock up to
. one and a-half per cent. For every haif
e per cent. above one and a-half per cent. a
e year, which the company could pay on the
t stock, the increase in the rental was to
e amount to 120,000.

e The rent proposed was regarded as en-
F' tirely too small by the directors of the
o Grand Trunk. Besides, they properiy
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urged that as the net receipts of the Great
Western did not cover their own mort-
gages by £1oo,ooo, there would be no
security for the payment of even the
smallest portion of it. They also thought
the scheme was one of dismemberment,
and calculated not only to interfere with
the interests of this country, but would be
to give away at once all the Grand Trunk
had ever endéavoured to accomplish.

While the negotiations were going on
some doubt arose as to the legality of
either arrangement without special legisla-
tion under the existing laws of the Domin-
ion. Legal opinion was taken, and the
conclusion arrived at was that the union
could not be carried out. Probably it is
well for Canadian shippers it could not.
If the lines would yield any profit by work-
ing together, we are of opinion they would
be scarcely less profitable by working sep-
arately. By abondoning competition the
affairs of both roads would certainly be
improved. And without reflecting on the
right which the English bondholders, of
both lines, have to control their property
as they choose, we think the placing of the
management, practically, in this country,
would result beneficially to themselves.

FAILURE OF THE CLINTON MUTU-
AL FIRE INSURANCE COMPANY.

Those of our readers who have paid the
ulightest attention to the warning and ad-
vice given in reference to this company will
not be the least surprized at the above
announcement. The following is a copy of
a circular issued to its policy-holders a few
days ago:

"I am instrncted by the Boardof directors, to
inform you that the whole of the assets of this
company, including the amount unpaid on Pre-
muum Notes-will be required to pay existing
claims against the company. Consequently it
will be impossible to pay any losses that may
Occur after this date. You are therefore advised,
for your own security, to insure your property
in some other company."

Prom a report made by this company to
the Audit office of Ontario, for the year
ending December last, we find that this
small concern had at risk the enormous
sum of $2,684,330! Its claims unpaid and
resisted, including ilosses unadjusted, were
834,824. It had also borrowed money on
bills payable, bearing eight per cent. inter-
est, to the extent of $24,100. To meet
these payments the company has large
assets of a very doubtful character. The
cash in its bank, and in the bands of agents,
was only $789. The premium notes
amount to $122,773, of this sum nearly

*40,000 is long over due, and should have
been written off as bad. The remainder of

its notes cannot be expected to produce
anything like half of their face value, as a
considerable portion of these lately given
are for an amount sufficient to carry the
risk for three years, and the makers reside
all over every province in the Dominion,
east of Manitoba. And we are not sure
that the ambitious managers did not in-
clude that province also.

We have not had an instance in this coun-
try of such an attempt to do a "wild cat" in-
surance business. The original intention
of the company was to protect farm pro-
perty in the township of Clinton, and had
it not extended its operations beyond that
limit it would have no doubt now been in a
prosperous condition. But having fallen
into the hands of ambitious and unscrupul-
ous managers, it, in open violation of law,
extended its operations all over the country
with the result above stated. Although
this may to some extent injure Mutual In-
surance companies, it on the other hand
ought to teach some of them a useful les-
son. The policy-holders of the Clinton
Mutual, who were! anxious to get cheap
insurance, will no doubt profit by their
dearly bought experience. However, they
do not deserve much sympathy, when
there are so many respectable and reliable
companies willing to do their business. To
these they may now turn for future protec-
tion.

-The Mercantile Shipping Bill will
probably receive its final amendments to-
day, in the House of Lords, and be passed
to the Commons for their assent. To the
changes, urged by the representative of our
Government, both houses have yielded only
on great persuasion. But some of the
clauses which were consideredso objection.
able to our shipping have been removed or
greatly modified. Mr. Plimsoll's clause,
prohibiting deck loads in winter, has been
replaced by the provisions of the Canadian
deck load law, which allows three feet under
certain conditions. The act, we understand,
will not apply to vessels trading on our
inland waters. Whether the other changes,
the reduction of the penalty under the grain
loading clause to £1oo, and the granting to
our Government the right to institute pro-
secutions for unseaworthiness only in Can-
ada, will be passed, is yet doubtful. The
amendments made in the Lords may not
pass the Commons without opposition; but
whatever may be the minor alterations
made in the Bill, the administration of it,
when it becomes law, will be a question of
far greater importance.

-Silver continues to decline rapidly in
London. Within a few weeks it bas fallen from

54id., per ounce, to 47d.lwhich was the price a
few days ago. It was offered at the latter figure
without finding buyers. This represents a de-
cline of thirty per cent. in the last year and a
half. The depreciation is a very serious matter
to the mining interests of the United States,
but. the Indian Government is the heaviest
sufferer for the moment. Some days since the
quotations for Indian Exchange on the London
market were such that on a sale of drafts to
meet English indebtedness the Indian Gnvern-
ment lost 10,500,000.

-A judgment which merits the attention of
grain or stock gamblers was rendered a few
days ago in the Superior Court of Montreal. It
will meet with the approval of conservative busi-
ness:men. In a case concerning a transaction "on
margin " Justice Rainville decided that spec-
ulations upon margins without the actual trans-
fer of goods being made, came under the legal
prohibition which stops the right of action by
losers in gaining or letting contracts.

-The Banks of Charlottetown have agreed
to wait the pleasure of the Bank of Rustico for
payment of the notes of the latter, which inter-
esting event will take place next winter; but as
this season of the year is about six months in
length, we presume the settlement is nearly a
year off. As the outside public who hold notes
are not a party to this agreement there may be
trouble.

-All the claims against the Bank of Acadia
of Liverpool, which suspended in April,- 1873,
have been compromised and the several suits of
creditors have been withdrawn. The affairs of
the bank will now be finally closed up without
its coming under the operations of the winding
up act. though this act was originally passed to
meet the case of the Bank of Acadia.

-The Savings' Bank department of the
Toronto Post Office seems to have shared the
falling off in business which is common to all
our financial institutions. The business for the
year ending with June amounted to 81,522,353,
against 81,598,522 in the year preceding. The
decrease in the amount deposited was 150,154,
and in the amount withdrawn 863,743.

-A dividend of 74 per cent. has just been
declared by the Acadia Fire Insurance Co., of
Halifax, which institution is famed for small
losses and large dividends. The Pictou Bank
wisely declares a "three" per cent. dividend
placing the balance of profits in reserve account.

-We are sorry to hear that Mr. Edward H.
Goff has resigned the managing directorship of
the National Fire Insurance Company. We
presume this is owing to his pressing engage-
ments in connaction with the management of
the Agricultural Insurance Company.

-Mr. James Goldie, late manager of the
Bank of British North America at Halifax has
been appointed joint Agent of the Merchants
Bank of Canada in New York,
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meetings.

CANADIAN BANK OF COMMERCE.

The ninth annual meeting of the sharehold-
ers of this institution was held in the Banking
house, Toronto, on Tuesday, the r rth of July.

The President, the Hon. William McMaster,
having been called to the chair, it was moved
by Mr. James Young, of Toronto, seconded by
Mr. A. V. Delaporte, of the same place, that
the following gentlemen be appointed to act as
Scrutineers :-Messrs. James Browne, Henry
Pellatt, and Lawrence Buchan; and that the
General Manager act as Secretary.

The Secretary read the following
REPORT.

The directors have pleasure in submitting to
the shareholders the ninth annual report with
the usual statements, showing the result of the
year's business.
After covering ex nses of manage-

ment, and making provision for
bad and doubtful debts, the net
profits for the twelve monthstend-
ing 30th June, 1876, amount to. .1653,933 74Add balance carried from last year. 4,o44 6o

From which has to be deducted :-
Dividend No. 17 of four

per cent. for 6 months
ending 31st Dec. 1875$240,000 oo

Dividend No. 18 of four
per cent. for 6 months
ending 3oth June.... 24o,ooo oo

Transferred to Reserve
for rebate of interest
on current bills...... io,ooo oo

Reserved for accrued in-
terest on Deposit Re-
ceipts.............. 29,432 82

519,432 82

Balance ........ $138,555 52
Of this unappropriated balance a considerable

sum might, in ordinary times have, been trans-
ferred to the Rest, but the existing exceptional
state of trade suggested that it would be more
in accordance with the policy by which your
directors seek to be governed to leave the
amount at credit of Profit and Loss account.

It will be observed that the profits are con.
siderably less than those of former years; but in
view of the inflated condition in which the
business of the country has been placed, chiefly
by overtrading, and the consequent stagnation
in almost every branch of industry, coupled
with the obvious necessity there is for the
exercise of more than ordinary caution, under
the system of contraction now in progress, your
directors venture to hope that the results of the
year's business will be satisfactory to the share-
holders. Be this as it may, they feel that every-
thing in their power, consistently with a due
regard to safety, has been done, in order to
make the capital as productive as possible.
Finding the field for the profitable employment
of money greatly circumscribed, and not looking
for any appreciable change in this respect while
trade remains so much depressed (not only in
Canada but also throughout the United States
and Europe), and deeming it advisable to provide
against any contingency that might arise under
the circumstances, your directors, after mature
deliberation, concluded that it would ultimatelybe in the interest of the shareholders to return
in the meantime, to an eight per cent. dividend.
Besides the usual inspection of all the branches,
the entire business of the bank has been care.
fully scrutinized, and the directors are pîeased
to be able to state that its affairs continue in a
satisfactory condition; and while not disposed

to be over-sanguine with reference to the future,
they have no doubt that on the general business
of the country improving, even to a moderate
extent, all the reasonable expectations of the
shareholders will be fully realized. The direct.
ors are pleased to acknowledge the zeal and
untiring eflorts of Mr. Anderson, the General
Manager, in promoting the interests of the bank
and the satisfactory manner in which the
Managers, Agents, and other officers generally
have discharged their respective duties.

All of which is respectfully submitted.
WM. MCMASTER,

President.

GENERAL STATEMENT AS AT 30TH JUNE, 1876.
LIABILITIES.

To the Public.
Notes of the Bank in

circulation ......
Deposits not bearing

interest..........
Deposits bearing in.

interest..........
Due to other banks

in Canada ......
Due to other banks

or agencies in the
United Kingdom..

To the Shareholders.
Capital paid up .... f6,oooo0 oo
Rest.............. 1,900,000 oo
Reserve for rebate of

interest on current
discount ........ 75,604 oo

Reserve for interest
on deposit receipts 29,432 82

Dividends unpaid .. 2,999 27
Dividend No. 18,

payable 3rd July 240,000 oo
Balance of profit

and loss account
carried forward to
next half year.... 138,545 52

Assits.
Specie ........... 854,575 39
Dominion notes . 741,867 58
Notes ofand cheques

on other banks . 446,014 75
Balances due, from

other banks in Can-
ada............499,6oi 96

Balances due from
agencies of the
bank, or from other
banks or agencies
in foreign countries 1,105,186 98

Government deben-
tures or stock .... 250,000 oo

Immediately avail-
able ............ 3,897,246 61

Loans to Provincial
Government .... 16,727 73

Loans, discounts, or
advances, forwhich
shares of the
capital stock of any
other bank are held
a s c o 11 a t e r ai
security ........ 841,767 75

Loans, [discounts, or
or advances on
current account to
Corporation ...... 603,064 92

Notes and bis dis.
counted and cur.
rent ........... 12,068,462 07

I,569,2I8 oo

1,573,429 o0

5,740,693 48

171,519 17

527,208 14

49,582,067 79

8,406,581 6,

17,988,649 403

Notes and bills dis-
counted, overdue,
and not specially
secured ..........

Overdue debts secur-
ed by mortgage or
other deed on real
estate, or by de-
posit of or lien on
stock, or by other
securities .

Real estate, the pro-
perty of the Bank
(other than the
b a n k premises)'
and mortgages on
real estate sold by
the bank ........

Bank premises and
furniture ........

Other assets, not in.
cluded .under the
foregoing heads ..

220,899 13

52,437 92

52,191 8o

222,221 78

13,629 69

17,988,649 40

W. N. ANDERSON,
General Manager.

Canadian Bank of Commerce,
Toronto, June 3oth, 1876.

The following resolutions were then put and
carried unanimously:-

Moved by the President, soconded by theVice-President, That the report of the direc-
tors now read be adopted, and printed for the
information of the shareholders.

Moved by Mr. John J. Arnton, of Montreal,
seconded by the Hon. Senator Aikins, of Rich
view, That the thanks of .the meeting are due
and are hereby tendered to the President, Vice-
President, and other directors, for their careful
attention to the interests of the bank during the
past year.

Moved by Sheriff McConkey, of Barrie, second.
ed by Mr. J. L. Blaikie, of Toronto, That the
thanks of the meeting be also tendered to the
General Manager and other officials of the bank
for the satisfactory discharge of their respective
duties referred to in the report now read.

Moved by Mr. George Roach, of Hamilton,
seconded by Mr. V. Cronyn, of London, That
the ballot-box be now opened and remain openuntil half-past two o'clock this day, for the re.
ceipt of ballot-tickets for the election of direc-
tors, the poll to be closed, however, whenever
five minutes shall have elapsed without a vote
being taken.

The Scrutineers presented the following re-
port:-

CANADIAN BANK OF COMMERCE,
Toronto, July iith, 1876.

W. N. Anderson, Esq., General Manager.
SIR,-We the undersigned scrutineers, ap-

pomted at the general meeting of the share-
holders of the Canadian Bank of Commerce,
held this day, hereby declare the following gen.tlemen duly elected directors for the ensuing
year:-Hon. Wm. McMaster, Messrs. Robert
Wilkes, Noah Barnhart, F. W. Cumberland,
William Elliot, Adam Hope, James Michie, T.S. Stayner, George, Taylor.

HENRY PELLATT,
JAMEs BRowNE,
LAwRENcE BUCHAN,

Scrutineers.
At a meeting of the newly elected Board ofdirectors held subsequently, the Hon. Wm.

McMaster was re-elected President, and Adam
Hope, Esq., was elected Vice-President.

W. N. ANDERsoN,

Toronto, trth July, 1876. General Manager.

Assets.
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THE STANDARD BANK OF CANADA.

The firat annual general meeting of the share.
holders of this institution was held at the Bank.
ing House, Toronto, Wednesday, the x2th of
July, when the following report was submitted
to the shareholders:

REPORT.
The Board of directors have pleasure in meet-

ing the shareholders, to place before them the
customary statement of the affairs of the bank.
Since last annual meeting, as the shareholders
are aware, a special meeting was held on Jan.
uary iIth last, atwhich it was resolved to reduce
the stock twenty-five per cent., change the name
of the bank, and alter the amount of the shares
from 0ioo to 850, thus giving each shareholder
ri share of the Standard Bank for one share St.
Lawrence Bank. These arrangements have
been to a great extent accomplished. The
shareholders will readily understand that the
extremely bad state of trade generally, which
has prevailed for some time past, has greatly in-
creased the difficulty of reconstructing and im-
proving the affaira of this institution, but never-
theless the directors have been enabled, as
promised, to pay a half-yearly dividend at therate of six per cent. per annum, and believe that
the following statements will be considered sat-isfactory by the shareholders. The directors
would also mention that since last annual meet-
ing two of the agencies, viz: London and
Stratlhroy, have been closed, and it is hardly
necessary to cal attention to the fact that theyhave secured and moved into much more suitable
premises for their Head Office. The Board arepleased to state that the Cashier and other
officers of the bank have discharged their duties
to their satisfaction.

Ali of which is respectfully submitted.
Tuos. N. GIBBS,

President.
STANDARD BANK OP CANADA, 30.r JUNE, 1876.

PEaOPIT AND LO0BS ACCOUST.
Balance of Old Profit and los accountafter reducing Capital and writing offLouses ...........'.'..............---......-..........6 19,85 78Profits for half year ending 30th June, 1876,after deducting expenses of management

and interest due and paid ........... 21,826 51

841,68524Transferred to contingent account . .
Dividend No. 1, payable 3rd July, 1876 . 15,037 50Credited to office safes and furnitureBa ..ca .i............ ............ 6,000 00Bal ce carried orward............................. 647 74

$41,68524
GENERAL sTATEMENT.

Liablities.
Notes of the bankin circulation...............
Deposits bearing interest...........
BDeo sit not bearn interest.................a.es due other bank.....................

Total liabilities to the publie.........Capital paid-up....................
il etaccount ....................Divied No. 1, payable Srd July, 1876..

eserved for interest due depositors.....
ne of profit and lose aceount

ed forward ...................................

Assets.
Specie .. ..... .......... .............................Dominion notes, legal tenders...............
Notes and cheques on other banks ....
Balances due rom other bank in .
Balances due from foreiga agents............

Assets immediately available......taoans, discounts, or advances on currentaccounts to Corporations.......
Notes and bills discounted and crrent...Real estate (other than bank promises)...
Notes and bill overdue (considersd good)
Offtce safes and turniture, etc ......

8330,298 00
220,474 96
175,654 60

9,341 77

735,769 33
501,250 00
20,00000o
15,037 50
4,465 89

647 74

1,277,170 46

$31,747 98
92,124 00
39,52864
33,46457
10,340 21

8207,205 30

11,100 00
1,015,740 44

15,137 58
12,M OS
15,0611il

81,277,170 16
J. L. BRODIE

Casier.
The following resolutions were then put and

Va:Tied unanimously ;

Moved by Hon. T. N. Gibbs, M. P., President,
seconded by Mr. W. F. Cowan, Vice-President:
-That the report which has been read, be adopt-
ed, printed, and circulated among the share-
holders.

Moved by Mr. A. W. Campbell, seconded by
Mr. Jno. Stark:-That the thanks of the share-
holders are due and hereby tendered to the
President, Vice-President, and directors of the
bank for the able manner in which they have
conducted its affairs. ouMoved by Mr. J. J. Robson, seconded by Mr.
S. Trees:-That the thanks of the meeting be
given to the Cashier, agents, and other officers
of the bank for the efficient manner in which
they have discharged their respective duties.

Moved by Mr. John Cowan, seconded by Mr.R. K. Burgess:-That the ballot box be now
opened and remain open till two o'clock this dayfor the receipt of ballot tickets for the election of
directors, the poll to close as soon as five
minutes shall have elapsed without a vote beingtendered, and that Mr. E. B. Oaler and Mr. R.
H. Temple do act as scrutineers.

The scrutineers presented the following
report

STANDARD BANK OF CANADA,
Toronto, r2th July, 1876.

L. Brodie, Esq., Cashier:
Si,-We, the undersigned scrutineers ad.

pointed at the general meeting of the shareholp-ers of the Standard Bank of Canada, held this
day, hereby declare the following gentlemen
duly elected directors for the ensuing year:-
Hon. T. N. Gibbs, M. P., W. F. Allen, W. F.
Cowan, A. J. Todd, W. H. Gibbs, M. P., R. C.
Jamieson, Dr. Morton.

E. B. OsLER.
R. H. TEMPLE,

Scrutineers.
At a meeting of the newly-elected Board of

directors held subsequently, the Hon. T. N.
Gibbs, M. P., was re-elected President, and Mr
W. F. Cowan, Vice-President.

J. L. BRODIE,
Cashier.

UNION BANK OF LOWER CANADA.

The annual general meeting of the shareholders
of the Union Bank of Lower Canada, was held at
their banking house, in Quebec, on Monday,
the xoth day of July, 1876.

Mr. Charles E. Levey, was called to the
chair, and upon motion of Mr. H. S. Scott,
Mr. G. H. Balfour was requested to act as
Secretary.

At the request of Dr. Russell, the Secretaryread the minutes of the last annual general
meeting, which, upon motion of Mr. H. S. Scott,
seconded by Hon. John Sharples, were
adopted, Dr. Russell dissenting.

The President then proceeded to read the
report :

REPORT.
The directors beg to present to the share-

holders of the bank the following statement,showing the result of the past year's business.
The profits of the bank

for the year ending•
3oth June, 1876, were8186, 4 5 5 99Add-profit and loss,old
account ............ ,518 25

Add-taken from rest
account ............ 150,000 00

Which has been applied~--- 45,974
as follows, viz.:

Dividend No. 20, of 3
per cent., paid 3rd
January, 1876 ......8 6 9,649 51Dividend No. 21, of 31
per cent., payable rat
July, 1876 .......... 69,678 62

Dominion Govern-
ment de po sit s,
payable on de-
mand .......... 8,9938o

Provincial Govern-
ment d e p o s i t s,
payable on d e -
mand. .......... 93,009 37Provincial Govern-
ment Deposits
payable after no.
tice ............ 50,000 00

)eposits bearing in.
terest .......... 1,098,880 1o

)eposits not bearing
interest ....... 7to,858 4n

)ue to other banks in Canada..

Specie .............. I 69.548 5
Dominion Gov't Notes. .217,513 oo
Notes of, and cheques

upon other banks .... 91,301 43

1378,361 g8

2,509,411 76
68,738 17

84,880,266 97
Ass01s.

Appropriation for bad
and doubtful debts
wrieten off......... 204,000 oo

Carried to profit and
loss, new account.. 2,646 il

Th---345,974 24
The directors need not remind the share-

holders that the past year has been one of great
commercial depression and consequent disaster.
This bank, in common with aIl other banks ofthe Dominion, has necessarily suffered greaterosses than would have been experienced underordinary circumstances. The directors havetherefore deemed it to be their duty, this year,
to examine with great strictness the overdue
bils held, by the bank, and to make a large
alowance for bad and doubtful debts, writingoff those, the ultimate recovery of which they
do not consider probable. The directors be.
lieve it to be more in the interest of the share-
holders to take this course than to hold over
bills which, although not actually ascertainedto be lost, are so circumstanced as to present
amall hope of payment. With this view, theyhave appropriated 8204,000 to meet bad and
doubtful debts, and they think they have reason
to congratulate the shareholders that notwith.
standing the adverse circumstances of the last
two years, they are now enabled to look for-ward to more prosperous times with their capi-tal intact and a rest of $200,000. The Inspec-tor has made a thorough examination into the
affairs of the branches and agencies during the
past month, and has reported them to be in a
satisfactory condition. The cash and securi -ties at the Head Office have been regularlycounted and examined by a committee of the
Board, and found to be correct.

(Signed,) CHARLES E. LEVEY,
President.

The Chairman called upon Mr. P. MacEwen,Cashier, to read the statement of assetsand liabilities of the bank, which was done.
Statement of the liabilities and assets of theUnion Bank of Lower Canada, at 30th of

June, 1876.
Liabilities,

Capital stock paid up ........ 1,ggo,6 ooRest....................... 2,0,85 ooProfit and Loss Account........ 2,646 IlInterest reserved .............. 31,303 23Foreign Exchange reserved... 5, 857 23Unclaimed dividends ........... 1,775 87Dividend No. 21, payable îqt
July, 1876 .................. 69,678 62

N2,302,117 04
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Due from other banks in Canada. i 54,488 33
Dueý from other banks in foreign

countries .................... 129,432 95
Government debentures.......... 262,106 65
Notes and bills discounted and

current ..................... 3,742,304 90
Overdue debts secured by mort-

gage, etc .................... 88,244 41
Notes and bills discounted overdue

and not specially secured ...... 96,380 74
Real estate, bank premises, etc .. 109,338 11
Other assets not included under

foregoing heads .............. 19,607 90

04,880,266 97

(Signed) P. McEWEN,
Cashier.

It was then moved by the Chairman, second-
ed by Hon. Charles Alleyn, that the report
submitted to this meeting be adopted and be
printed for distribution among the members.-
Carried.

Moved by Dr. Russell, seconded by Hon. C.Al-
leyn,that in the future the annual statement shall
be rinted and distributed among the share-
hol ers, at least, two day before the general
annual meeting.-Carried.

Moved by the Mayor of Quebec, seconded by
Captain W. H. Carter, that the thanks of the
shareholders are due and are hereby tendered to
the President, Vice-President and directors of
the bank for their valuable services during the
past year.-Carried.

Moved by Dr. Russell, seconded by Mr. W.
Quinn, that in future two of the directors shall
annually retire from the Board in rotation, and
such retiring directors shall not be eligible for
re-election for two years, which motion having
been ruled out of order by the Chairman, Dr.
Russell appealed from his decision to the meet-
ing, when the ruling of the Chair was main-
tained, Dr. Russell and Mr. Quinn dissenting.

Moved by Mr. J. Breakey, seconded by
Mr. Charles Pentland, that the thanks of this
meeting be given to the Cashier and other offi-
cers of the bank for the efficient manner in
which they have discharged their several duties.
-Carried.

The scrutineers declared the following gentle-
men duly elected as directors for the ensuing
year, viz., Hon. John Sharples, Messrs. Andrew
Thomson, D. C. Thomson, J. B. Renaud,
Hon. George Irvine, Charles E. Levey, Hon.
Thos. McGreevy.

Upon motion of Mr. A. Thomson, Mr. Levey
left the Chair, and Mr. J. B. Renaud was called
thereto, when a vote of thanks was unanimously
passed to Mr. Charles E. Levey for his impar-
tial conduct in the Chair.

At a subsequent meeting of the directors
Mr. Charles E. Levey was elected President
and Hon. John Sharples Vice-President.

(Signed) G. H. BALFOUR, Secretary.

EXCHANGE BANK OF CANADA.

The annual general meeting of the share-
holders of the Exchange Bank of Canada was
held ati the Banking office in Montreal on
Monday roth of July.

The President Mr.;M. H. Gault occupied the
chair.

The following is the report of the directors
for the year ending 3oth. June 1876 :

Report.
The directors have leasure in submitting to

the shareholders the fourth annual report of the
affairs of the bank accompanied by a statement
of the result of business for the year ending
3oth. June last :-
Balances at credit of

profit and loss account,
3oth June, 1875 e 27,513 17

Nett profits for year end-
ing 3oth June, 1876,
after deducting expen-
ses ofrmanagement, and
making reservations for
interest, &c..........

Total................
Written off, bad and

doubtful debts........

Leaving a balance of
Appropriated as follows:-

Dividend NO 7, three per
cent,, paid 2nd Jan.,
1876 ............. .30,000

Dividend No 8, four per
cent., payable 3rd July,
1875 ................ 40,000

Carried to rest account.. 2o,ooo
Balance brought forward

at credit of profit and
loss account............ 12,077

In view of the fact that the dep
to in the last report as then
branches of trade and commer
extended and deepened to a d
contemplated, the directors trust
of the year's transactions will
satisfactory, more particularly in
of the low rates of interest which
ed during the period in question,
lessened sphere for desirable b
assuring prospects of the coming
the graduai revival of trade whic
setting in, better results are ho
future, although the return
activity must of necessity be e
considerable period. Ample pr
been made for ail debts appearir
doubttul, the directors have deem
after paying two semi-annual div
and four per cent., to increase
adding thereto the sum of 820,0

it 175,000.00 and leaving a balan
90 at the credit of Profit and
The usual inspections of the var
the bank, have been made by an
ed for that purpose, and foun

The directors desire to express
tion of the zeal and efficiency w
officers of the bank have dis
respective duties.

Ail of which is respectfully sut
M.

GENEREL STATEMEN

Assets.
Specie and Dominion

Notes on hand... 8
Notes of and Cheques

on other barks....
Balances due by other

Banks in Canada..
Do by foreign

Agents ..........

140,199

105,716

253,538

18,717

Total Assets
i mme dia t ely

available .........
Bills Discounted, &c.

Current..........12,116,5761
B i b s Discounted,

overdue,considered
perfectly good.... 25,223

Bank premiums....
Bank furniture ....

LIABILITIES.
Circulation ......... 404,563 OO
Deposits bearing in-

terest .......... $ 650,949 1r
Deposits not bearing

124,351 4! interest.......... 459,210 62

t154,864 58 Balances due to rr ror59 73

other Banks arid
49,78668 Foreign Agents .. 132,093 8o

0102,07790 Liabilities t the
Publie ....... $,646,816 53

To the Shareholders:
Capital..........ooooooo oo

00 Rest...............75,000 00
Profit and Loss 12,077 90

1,087,077 90
o Dividend No. 8 ed40,000o

er Interest &c., Re-
served 11,423 72

90 02,785,318 1.5
S4102,077 90 The President,-Gentlemen, in rnovino the

ression alluded adoption of the report, seconded by Mr.aver
existing in ail ih, Vice-President, I have very little to add to
ce, afterwards the figures which it contains. The year ha
egree flot then certainly bien one of great anxiety to every
that the resuit banker. We have passed through it, ot with.
be considered out meious bass it in true, still I think the state-

consideration ment we lay before you to-day will be very matis.
phave prevail factory cnsidering the extraordinary depression
and the greatly of trade. Borne of the beat bouses in the city
isiness. From have bien wiped out of business; many others

harvest, and have bien forcedl to succumb; there have bien
i appears to be heavy basses ail round, and we have suffered in
)ed for in the cammon witb other baniks. But in spite of these
.f commercial circumstances we do flot come out badly. There
ctended over a are two features in the statement, which I think
ovision having are satisfactory. The first is the item of circula-
g in any way tion. Our circulation is pretty large, consider.
ed it adviseble, ng the amount of our capital. Thon again our
idends of three deposits are very satisfactory. Our deposits

the Rest, by amount to b1,i10,z59 of wbicb about 1460,000
oo.oo, making is fot bearng interest. The Saving Bank De.
ce of 812,077.- partment we have had ta move fro the office
Loss Account. bere down ta the basement. The business was
ious offices of growing no large that we thought it more
officer appoint- advantageous ta have it bibaw. The new
d satisfactory. premises have answered our purposes admirably
their apprecia- and I bihieve the Savings Branch will be a
ith which the strong feature af the bank in future. If any
charged their gentleman present has any question ta ask with

reference to the business of the bank I will bi
mitted. hapoy ta answer him.

Mr. James Crathern-The repart states that
H. GAULT, the usual inspections of the various offices of the

President. bank have bien made by an officer appointedl for
that purposes. This, I presumne, refera ta the

ET agencies only.
The President-It refer t the agencies only.

The directors inspect the HeadOffice them-
selves. Our agents, I may say, are faithful, in-

e6 dustnious men, and attentive ta their business.
They have succeeded rernral well in escap.

82ing bad debts, and have=aae their agencies
bitter almost than we have managed the Head

37Office. In reply ta a sharebolder the President
75 stated that thern was no bogus stock on the

bocks but every share was mold boa.ide. He
expressed the opinion that sme af the directors
wene in favor of incriasing the capital while

$ 518,172 40 others were oppsd to it.
Mr. E. K. Grimne-I would like ta maire a

92 rernark with reference to the lasses that are min-
tianed in the report. The Exchange Bank. like
ail other banks ip the country, sustained con.

00 siderable lasses about a year ago, when the
2.14,79 92Jacques Cartier Bank was farced ta suspend.

- 2,141,799 92Th lsses mentianed in the report were incurred
116,043 3 chiefiy at that time-I think about ninetenth

9,302 44 of the whole. Only about S5co out cf the
b849,00 has bien lost ince. Fram that time thedirectors made up their mind ta exercise as



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

close a scrutiny as possible of the transactions
of the bank, and our losses during the last six
months are almost nothing. It is true that our
total losses for the year are large in porportion
to the profits, but almost the whole of this
amount was incurred nearly a twelvemonth ago,
and I believe that the next six months will show
a very satisfactory state of things in this respect.

The President-The net profits of the bank
are a little over ten per cent. for the last twelve
months -the net profits, after deduction of all
losses.

Mr. Crathern-I suppose the present amount
under discount represents about the average
amount of discounts throughout the year ?

The President-I think both discounts and
deposits are a little over the average.

Mr. Crathern-Taking the per centage of
losses on the whole amount of the discounts, the
losses do not seem to be considerable, and you
have still got a considerable amount to the credit
of the profit and loss account.

The Preident-That is after writing off every-
thing that we considered bad. Some of the
directors think that we have written off too
much.

The report was ado ted.
The usual congratu ations and thanks to the

management terminated the proceedings.
The scrutineers reported the following gentle-

men duly elected :-M. H. Gault, Thos. Caver-
bill, A. W. Ogilvie, Thos. Tiffin, E. K. Greene,
Alex. Buntin, James Crathern.

At a meeting of the Board, held after the
general meeting, Mr. M. H. Gault was re.elected
President, and Mr. Thomas Caverhill was re-
elected Vice-President.

-- ' Sec here, my bright fellow, just give my
shoes a good shine up-a regular twenty-five
cent one-and l'il pay the next time I come
around,' said a Chicago man. ' Can't do it,
Mister; its gettin' trusted for two.shillin' shine.
ups as is just ruinin' this country, an' bringin'
on the hard times.' And ho moved down the
street for a cash job.

MONTREAI. MARKET.

From our own Reporter.
Montreal, July iîth, 1876.

Sin:e this day week the heat has been
very intense, the Thermometer touching the
nineties every day. On Saturday night veryheavy rain fell accompanied with a good deal of
loud thunder, but this did nothing towards cool.
ing the air, Sunday being as hot as any day of
te season.

Business during the past week bas certainly
been no worse than the preceeding but on the
whole there bas been rather more doing.
Groceries are in better demand but onl3 for
small quantities. Hardware is quiet as usual
at this season. Leather for some discriptions
is in better demand. Oils have been in good
demand for small lots, Linseed being firm and
advancing. Flour has not been quite so active
this week, priceshowever, keep firm and steady•
Grain of all kinds is inactive, and difficult to sel.
Ashes are rather dearer, owing to lightreceipts;
Provisions such as butter and cheese are easier,
and Pork, firmer and advanced in price.

AsEs.-Pots.-Under a good demand, and
not very heavy receipts, prices have slightly
advanced since the date of our last report, firsts
being placed from 14.05 to 14.10 at which tlfe
market closes firm ; seconds would sell at $3.ro;
thirds in the absence of transactions are nom-
inal. For Pearls, the market is quiet, a few
sales of firsts have been reported from 84.80 to

15.oo ascending to tares; seconds no transac. and business is generaîy as duil as it in poutions are reported, and prices is quite nominal. sible to be, litte improverment expected foThe stocks at present in store, are Pots 4878 about two monthm.brls; Pearls 1079 brrels. FREIGHTS.-TbOre is littie change ta ntic
BooTs AND SHoEs.-Manufacturersare work. in the rates of freight duringthe past week, thing full time on orders for fall goods latest engagements for ueavy grain by steamerwhich continue to come to hand fre- to Glasgow 6/3 to 6/6. To Liverpool 6/ to 6/ely, and the prospects ars good for -this small vessels for orders 6/ ; oats by Steamer

seasons business, although there are some to Liverpool 6/.
eomplaints about remittances, prices are FLou.-Receipts during the pawithout any particular change. Men's 25,730 brls; Total receipts tron rat Jau tkip boots 12.50 to 3.00 ; do. French calf $3-00 to date 391,842 bris., being a decrease of 3a76t3.75; do. Buff Congress $1.75 to 2.25; do. split brls. on the receipts for the correspnding periaoBrogans goc to 1r.25; do. kip; do. #1-30 to 1.50 ; of 1875 ; Shipments during the week 20,503 bris.Boy's split Brogans goc to 1r.oo; do. Buff and Total shipments from rat January to datPebbled Congress 11.40 to 1.50; Womens Buff 243,385 bris., showing a decrease Of 6.568 brland pebbled Balmorals 81.15 to 1-30 do. ; on the shipments for the corresponding perio,prunella Bals. 75c to 81.75 do. do. Congress of 1875. The flour market has been moderatel
75c to 1.75 ; Misses Buff and Pebbled Balmorals active all week and a pretty large quantity o
70c to Sr.15 ; do. prunella Bals. and Congress flour bas changed hands ; prices on the wholt
70c to Sr.30. have ruled steady but if anything the tendenc3CATTLE.-The stock of cattle in the market has been in favor of holders. The market toyesterday was small, and found ready buyers at day was steady but quiet with a fair amount foa slight advance on last week's quotations. Spring at #4.70. The following are the closine
DistiHiery fed bringing S5.oo to $5.25, and farm quotations. Superior Extra $5.25 to 5.30 ; Extrifed stock 84.87 to .5.oo; Bulls $4.0o to 14.25 Superfin 85..071 to 5.12j; Fancy 14.90 to 14.95per zoo lbs live waight. Hogs brought 86.5o nominal Spring Extra 84.65 to 4.70; Superßnper îoo lbs hve weight. 14.25 to 4-35.; Strong Baker's/lour 14.80 to 5.o0'COFFEE.-This market is slightly firm4er but Fie 83.75 to 3.85 ; Middlngs $3.35 to 3-5.the demand is still small and of a jobbing char- I'ollards 12.75 to 3.00; City Bags 12.45 to 2.50acter transactions at last week's quotations. Oatmealdull at $4.40 ta 4.60; Cornmeal 3.00 perbSugar, American whites are scarce and prices GRAIN.-Wheat.-Receipts during the pasare considerably advanced for granulated gic to week 216,399 bushels; total receipts from i
gic is asked, and for dry crushed roc to rotc. January to date 3,015,731 bushels, being an in
Scotch refined is offering at 71c to 8c. Raws crease of 397,313 bushels on the receipts fo
are not in much demand smail sales of Cuba at the corresponding period of 1875. Shipment
64c to 7c. Demerara 71c. Barbodoes 7c. for the past week 258,858 bushels ; total shipMolasses-a good deal more life bas been exhibit- ments from zut January to date 2,32 3 ,63 Jed lately in this article and the market rules firm. bushels, being an increase Of 246,242 bushelu onBarbadoes 40c, 42c. Cuba 30c, 31. Sugar the shipments for the same period of 1875House sells at 20C. Choice samples bringing The grain market this week has been inactive,5c more. Rice still keeps in fair demand. only one or two cargoes of spring wheat havingChoice samples bring from 83.75 to 03.80. Or- changed hands at r.ro toir.îr. Thisquotationdinary samples about 5c less. Spices a moderate at the close of the market was nominal in thejobbing demand exists for most kind but prices absence of transactions. Peas no transactionsshow little change. Black Pepper zo to rrc. price nominal at grc per 66 Ibs.; faire noCloves 42J to 45c. Cassia 16c to z7c. Nut. transactions for some time past; Oats are againmegs goc to li.ro. Mace 1r.i5. Fruits stili dull of sale; at the close of the market themoves very slowly and not much activity looked price was nominally 34 to 35c.for till the arrival of new fruit. Larger Raisins GaocERIEs.-Teas.-Japans-There bas beenare scarce, holders ask 12.30 to $2.40. Vaiencias a gond demand this week for the finer kinds oi
71c to 7Î. Sultanas 12c to 131c. Currants Japan teas; although the lots have not been6f to 7c, brisk demand at quotations. Almonds large they were pretty numerous for the new12c to 14c. Figs IIc to 13c. Filberts 71 to 8c. season's crop, 47c. to 55c. was paid; and asWalnuts 71c. stocks in the hands of country dealers are wellDRY GooDs.-Quietness is the prevailing run down the demand is expected to improve.
feature, orders coming in are mostly of very The following from Messrs. Charles Thorel &small quantities, and little activity is looked for, Co's will show the state of the Japan market attill the opening of the fall trade. Importations the opening for the new season's crop:are arriving of fall goods, and stocks are YOKAH AMA, June 9th, 1876.getting to be well assorted. The improve- Our market since our last has been fairly ac.ment in remittances noticed last week is tive, but settlements have not been equallymaintained. divided.DRUGS AND CHEMICALs.-The changes on the Soon after departure of last steamer theprice list this week are not of material conse. hrst large settlement of the season was made,quence, not much doing and the market closes which Teamen tried to turn to advantage, andoasy with a tendency to favor buyers. Bi Carb our market remained quiet for a day or two.is firm 13.25 to 3.50. al Soda Sr.r5 do 1.25 No disposition being shown to push purchases,SSoda Ash 1r.7582.00; Caustic Soda o.oo to the lower grades again became weak, and have
3.12j; Bleaching Powder iÎ to 2c A luM 2 to since been very irregular and unstable, the FinerEC ; Copperas Ii to 2c; Blue Vitrol 7 to 8c; kinds have settled somewhat and remain un-EPsom Balfs 12.50 Saltpetre 17.00 to 7.50. changed, and at the moment are firm, owing toSulp2ur 83.00 t083.50 Cream Tartar Crystals the over supply of lower grades.27c to 28c do. ground 28c to 29C ; Madder As usual, Teamen having pushed forward a

Iseasn for Dr Cod Ba n4w few good teas to induce business and form a
hand and a good demand is rptis now at basis to work on as to prices, have, during the
hard cure, meantime the markeete ior good last fortnight, heen forcing a great deal of light
*5.o0; Green Cod.- None in th o s quiet at undesirable leaf upon the market, which they
season for pickled fish cmm ne mar et. The have been making great efforts to dispose of, but
Salmon in small demand atmmences in October. apparently without much success, and conse-
Nos. 1, 2 and 3. Nothing doing in ather quently these kinds are very irregular, more
fish. gspecially during the last week. Good Medium

Fuas,-Raw.-No change in the prices ru! in some instances bas been quoted as loy as
ing for some time past ew skins coming i 24 per picul, but strictly graded goods are not

' s plentiful at 027 to 28 per picul.
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Although the general quality of the crop
appears fully up to last year's, yetgreat careless-
ness has been displayed in preparing goods; and
many of the above-mentioned lower grades, ai-
though of good liquor in appearance, are hardly
marketable goods. Finer kinds have been
scarce, and at the close are firm, although the
demand does not appear brisk enough to more
than sustain quotations. We quote at the close:
Medium, 824 to 25 ; good medium, $26 to 28 ;
Fine, #29 to 32 ; Finest, 834 to 86; Choice, S38
to 41; Choicest, 143 to 46; and Extra, 848 to
50 per picul.

Export this season: lbs.
San Francisco, per sail.. 25,513

per str..186,604
212,117

Eastern States, per str.. 768,491
-- 98,6o8

and this steamer takes in all 19,422 packages
from this port.

Exchange on London has a downward ten-
dency again, closing 41 for 6 mos. sight docu.
mentary bills.

P. S.-Quite at the last moment we can re-
port a general and much easier feeling in our
narket. Good Medium, and below, can be

quoted $z easier, say $26 per picul for strictly
Good Medium. There appears a general dis-
inclination to touch low grades to any extent,
but one considerable transaction is to-day re-
ported of which the greater part is of these
kinds. The markt being generally easier we
expect that some concession could possibly be
obtained on the Finer kinds, but it is yet too
early to report it.

HARDwARE.-Business continues quiet both
in shelf and heavy hardware, orders coming to
hand at this season being mostly by letter. We
make no change in the quotations of last week,
which are not now likely to be disturbed for some
time. We quote :-Pig Iron-Eglinton and
Clyde 10g.00 to 20.00; Carnbroe 120.00 to 21 ;
American $22. to 24.; Summerlie and Calder
$20.00 to 21.00 ; Langloan & Gartsherrie
121.00 to 22.00; Coltness $21.50 to 22.00;
Hematite 127.00 to 28.00. Bar, per roo
Ibs., Scotch and Staffordshire, 12.10 to 2.20;
best do., 12.30 to 2.40, Swedes and Norway
14.75 to 5.50; Lowmoor and Bowling, 16.50
to 7.00. Canada Plates per box, Glamorgan and
Budd, 14.00 to 4.20; Garth and Penn 14.00 to
4.20; Arrow $4.25 to 4.50; Hatton $3.75 to 4.00.
Tin Plates per box-Charcoal IC, 17.oo to 7.50 ;
ditto, IX, 8g.oo to 9.50; ditto DC, $6.00
to 6.50; Coke 10, $6.00 to 6.5o; 14 x 20, 25c
extra. Tinned sheets Charcoal best No. 26, r3c.
Galvanized sheets best brande No. 28, gi
to ioic. Hoops and Bands 82.70 to 2.80;
Sheets best brands, $3.00 to 3.25; Boiler Plates
ordinary brands b3 .oto3.25do; Best brandsl 3.2 5
to 3.50; Russian Sheet Iron 13 to 14c; Cut
Nails, manufacturers list 3rd February, 2 D
Lath, $4.60; ditto, zid to 4 d shingle 13.80; do.,
5 d to îod, 13.30; do. 12d & larger 83.; roo keg
order 5 per cent. discount. Cut nails patent
Chisel pointed 25c extra. Pressed Spikes
14.25 to 5.oo; Shot Canadian $7 to 7.25.
Lead-Pig, per oo Ibs 6.25 to 7.o00; do
sheets 6.50 to 17.0o ; do Bar, 6.5o to
17.00; Steel cast, 12 to 14c; Spring
14.25 to 450 ; Sleigh Shoe 13.50 to 3.75 ;
Tire ditto, *3.75 to 4.00. Ingot Tin 22 to
23c; Ingot CoPPer, 21 to 22c. Homte Shoes
84.50 to 4.75; Proved Coil Chain, f in.,05.50 to 6.oo ; Anchors 7 to 8c ; Anvils 1o to 12c.
Iron fWire 12.30 to 2.40.

HIDES AND PELT.-There has been some
little demand for medium hide, but heavy stock
are a drug in the market. No change to note
this week on any article on the list. We quote
No i. Hides 86; No. 2 do, 85 ; NO. 3 do 04.00 ;
Lambskins are taken at 45 to 5oc. each; Caif-
skins 8c. per lb.

LEATHER.-We have to note continual quiet-
ness in this branch of business, though in nome
articles there is is a slightly increased
demand. Prices continue under the cost of
manufacture for the most part, and in con-
sequence there is less of some descriptions being
produced. It would be wisdom in tanners to work
in less stock until prices and demand improve.
We quote Hemlock Spanish sole No. i B. A. 21
to 22c; do. No. 2 18 to igc; No. i
Orinoco 21 to 22c, nominal; No. 2 ditto
18 to îg, nominal; Zanibar Spanish sole No.
I 20 to ooc; do. do. No. 2 16 to î7c; Buffalo
sole No. 1, 18 to 20c; do. No. 2, 16 to 18c; Hem-
lock slaughter 22 to 23c ; waxed upper light and
medium 30 to 34c; do. heavy 28 to 32C; grained
upper 32 to 35c ; splits large 23 to 28c; do.
small 12J to 2oc; calfskins 30 to 36 lbs, 55
to 75c ; do 2o to 29 Ibn 5o to 65c ; sheepskin
linings 20 to 30c ; harness 21 to 26c ; buffed
cow 13 to 16c per ft.; enamelled cow 17 to
î8o ; patent cow 16 to r9c ; pebbled cow 12c
to 15c ; rough leather 22 to 23c.

NivAL STOREs. - The only change we have to
notice this week is a decline in the price of
Spirits of Turpentine, which we now quote at
40 to 42ic, according to size of lot, and for
which a moderate demand exists. Rosins are
inactive at $3.00 for strained ; 83.25 for No. 2;
$3.50 for No. 1; and 14.00 to 6.00 for pale to
extra. Pine Tar and Pitch are purely nominal
at $3.50 to 4.00. Roofing Pitch $2.75, and
Coal Tar 12.75.

OiLs.-Cod and Seal are in pretty good
consumptive demand, sales consisting, however,
principally of small lots, there being no specu-
lative enquiry. Cod Oil, 624 to 65c. Seal-
Pale, 52½e; ditto, straw, 474c; ditto. steam re-
fined, 55 to 574c. Menhaaden Oil, 35c. Crude
Whale, 50c. Linseed Oil has an advancing ten-
dency, and the late advance, in the opinion of
holders, is likely to be maintained; we quote:
Boiled, 57 to 58c; raw, 52 to 53. Palm Oil-
8 to 9c; Olive, 90 to $1.10. Petroleum-Quiet
and nominal, car loads, 26 to 27c; ditto in
small lots, 28 to 29c.

PBovIsIoNs.-Butter - Receipts 1,018 kegs;
shipments, 2,008 kegs. The demand keeps about
equal to the supply, the market however, has
been decidedly weaker this week and closes
quiet at 17 to 191c. Cheee-Receipts 17,216
boxes; shipments, 20,941 boxes; this article in
sympathy with the European markets is also
weaker, the sales having ranged from 9 to 9¾c,
with only a moderate demand. At the close of
the market to-day 9o was considered outside
price. Pork-Receipts 191 bris., shipments 106
bris, market firm and classes at an advance on
the quotations of this day week. Mess Pork
121.50 to 22. Thin Mess, 820.50 to 21. Lard,
12 to 18c.

SALT-There has been an improved demand
for coarse salt at 57 to 60t. Not much doing in
Fine, at 70 to 80e. Factory Filled continues to
sell at $1 to 1.20.

Woor,-There has been no business done in
wool this week, and although we still quote
Super 28 to 29e, it is no criterion of what would
be accepted were an offer made for a large lot.

TORONTO MARKET.

Toronto, July r3, 1876.
Trade is rather quieter than it was a week

ago. Produce dealers are closing up the busi-
ness of the past year, and their attention is
turned to the coming harvest. Crops in all
parts look exceptionally well. Hay is abundant
and is being cut in very good condition. Bar.
ley promises to turn out well, and from all
quarters the reports are of a cheering character.
The ravages of insects and the damage from
wet weather are not serious. If the hopes of
the present are fulfilled at the harvest a pros-

perous state of affaira may be expected. Prices,it is truc, do not promise to be high, but the
abundance of grain must keep money easy and
give bealth to every branch of trade. Lumber,
probably, may be excepted. The prospect for it
is not any brighter; and until the large surplus
is used up by the renewal of building operations
both at home and abroad on the revival of trade,
an improvement can hardly come. In the city
the movements of produce, goods and groceries,
are not large. Wheat has declined about three
cents during the week, but flour remains steady.
Oats are scarce and in good demand. Leather,
provisions, hardware, and wool, sell generally
within about the sarne range.

CA&TTLE.-Beevcs-Recelpts for the week
ending Monday were 274 head against 248 On
the previous one. The prices of last week are
steadily maintained. Grass fed are offering
more freely. First-class sell readily at 14 50
to 4 75. and all ofiering are wanted. Second.
clams are in sufficient supply for the wants of
the market at 13 75 to 4 oo. Third-class are
not much wanted and are worth 12 75 to 3 28.
Sheep-Receipts for the week, including lambs,were 21o against 200 last week. The supplyis
about sufficient for the wants of buyers. Prices
remain steady at past quotations. First-class
are in good demand at 15 oo to 5 50. Second-
class range from $3 75 to 4 oo. Third-class are
slow of of sale at $3. Lambs-The demand is
fairly active, and prices steady at 13 50 to 4 00for first-class, and 12 75 to 3 00 for second.
ailves-The demand is not so active, and this,
taken with a falling off in the receipts, keeps
prices steady. First-class bring 9g to ro,second-class 15 oo to 6 5o, and third-class
$3 to 4.

FLouR.-Stocks in store on the roth instant
were 7,274 bris. against 9,841 brls. on the cor-
responding date last year. The market has
kept steady all week but yesterday showed a
downward tendency owing to the declining
values of wheat. Superior extra sold in the
beginning ofthe week under review at 15.ro.
There were sales of extra at 84.90 f.o.b. and
subsequently at 14.85 to 4.9o. Fancy changed
hands at $4.55 f.o.c.; spring extra presents
the sarne range of prices as last week. Sales
have been made at 84.35, $4.40, f.o.b. and f.o.c.
and 14.45 f.o.b.; superfine was quiet at 14.1o.
Oatmeal.-Car lots sold at 4.oo; small lots are
worth 14.25 to 4.50.

FREIGiHTS.-Lake Ontario freights remain
the sarne at ric gold, to Kingston, and îjc
American currency, to Oswego. No charters
to Lake Erie ports. Grand Trunk Railway-
Rates are as follows; Flour to Montreal
25c, to\ Point Levis 4oc, to St. John
6oc, to Halifax 65c per barrel; and
grain half these figures per cental. Rates
by Steamer-Rates per the Jacques line to Mon.
treal are soc on flour, and 5c on grain ; and r2ic
on flour, and 4c on grain, to Kingston, Prescott
or Brockville. The Royal Mail hne carres flour
to Montreal at 2oc. Through rates to Britain-
Flour to Liverpool via Allan Line is nil per
bbl. ; or in bags 5os. od. per ton; grain,
nil, exclusive ai baggng ; butter and cheese,
72s. 6d. per ton ; boxed meats, tallow, pork
and beef in barrels, 6os. od.; lard, 60s od.; oil-
cake, 6os. od. per ton. To Glasgow via Mon-
treal, flour is ni per bbl.; wheat, nil per cental,and boxed meats and pork, 6os. od.; cheese and
butter, 65s. od. per ton; tallow 55s. od.; lard
6as. od. per ton ; flour and oatmeal 50s. od. perton

GRAIN.-Stocks in store on the roth inst.-
Fall wheat, 154,280 bush.; spring wheat, 365,-
173 bush.; oats, ro,zî6 bush.; barley, ro,898
bush.; peas, z2,224 bush.; corn, 700 bush.;
against fall wheat, 54,697 bush.; spring wheat,
58,765 bush.; Oats, 50,224 bush.; barley, 2,417bush.; rye, roo bush., and corn soo bush., on
the sarne date last year. Wheat has declined
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about three cents. during the week. Last Fri-
day No. 2 fall suld at Si xo f. o. b. Subse-
quently it was offered at fi o8 without finding
buyers. Early in the week No. i spring brought
8i o7 and i o8 f. o. b., but yesterday a lot o
5,ooo bushels changed hands at f1 o4 f. o. b.
Buyers were willing to repeat the transaction,
but holders were inclined to ask more. Oats-
There is a good demand, and supplies are in-
sufficient for the wants of buyers. Prices have
advanced. The latest sales of car-lots were at
34c on the track. Barley-There is nothing
dong, and nices are nominal at our quotations.
Peas-Car-lots have sold at 76C f. o. b., but 75c
is probably the highest that could now be ob-
taned.

GRocERiEs.-Coff¢-The market is alightly
easier with a fair movement towards the coun-
try. Some small lots Java changed hands at
28J to 30c. Fish-The narket is quiet and
prices unchanged. Fruit-Sales of all kinds
are small. Layers in small quantities range as
formerly from 82.40 to 2.55. Sultanas are
worth l3c. Valencias in lots of 50 and roo
boxes brought 71c ; smaller quantities bring 8c.
Currants bring about the same figures, but
stocks are in amall compass. Lots sold at 61c
and 6îc, and small quantities bring 71 to 71c.There is no change in the price of nuts. Rice
appears to be unchanged. Lots of good can be
had at 83.90, inferior at 83.75, and small lots at
14.05 to 4.20. Tobacco is unchanged in price
and selling slowly to retailers. L:quors-Trans-
actions areefew, the quantity moved is small,
and prices are unchanged. Sugar.-The reports
o small stocks in the Amenican markets have
created some excitement in the market and prices
have risen about one cent during the week.
We.k. Dry crushod sells at roi, ta ioic.
Granulated is worth a ta ajc. Scotch sold in
bright lots at 8#c. Porte Rice ranged from 7 to
7lc agt ofths gales being made at 71c. GOodBa adoes are held at 7c. Tea most of the-
sa poredftein lowgradesand include blacks,

= iàdd J*iy iung ytons. Not more than five
or six lines sold altogether and the prices ob-
tained were about the same as formerly.

HARDWAR.-A less amount of goods have
been moved during the week. Prices are with-
out any change.

HIDEs AN SINs.-Hids-The market is
comparatively quiet. There je nothing ta un.
settle or change prices, and the limited supplies
coming forward makes business generally dul.
Dealers are paying 6c for No. i steers ; 5c for
No. 2 steers; 5jc for No. i cows. Cured are
nominal at ic advance on these prices. Lamb.
skins are coming in fairly well at 46c, and pelts
have also advanced and are selling at 25c.
Calfskins move very quietly at tic for No. ir
green and 8c for No. 2.

LEATHER. -Business is somewhat quieter
than last week. There is no change to note in
our quotations. The demand for native stocks
la extremely light. Foreign goods come for-
ward in small quantities and sell at the same
figures.

PROvisroNs.-Butter.-Pices are firm and
show an upward tendency. There is very littie
coming forward and we have not heard of any
sales or shipment except outaide where :61 to
171c is paid. Dairy for city use would bring i8 to
1gc. Inferior has sold at 12 to î4c. Cheess.-
Nothing doing here except sales of small lots at
1o to ric. Eggs.-Receipts are about equal to
requirements. Fresh being Il to 12c. Pork.-
The only movement is in small lots at 821.25
toa 21.75. Hams.-Are moving in amall quantities
at 13 to I2jc for smoked, 131 to 14 for canvassed
and I ri to 12ç for pickled. Bacon.-Large lots
Of Cumberland are worth gic ; tons bring to to
oic. Long clear sells at tri, cavassed at roc,

snoked at g to gic, and green shoulders at 8 to

81c. Lard.-There is a steady demand for
tinlets at 134 to 14c, and tireces at 13 to i3jc.

SALr.-Liverpool in lots can be had at 70C
undelivered, and 8o to goc in small quantities.
Canadian is quiet at fi in car lots, and 81.05 in
small quantities.

WoOL.-A number of lots from 2000 to 3000
ibs have changed hands at 27c. One lot of
18,ooo lbs brought the same figure.

TENDERS for RAILWAY SPIKES

Sealed Tenders addressed to the undersgned andendorsed "lTender for Bailway Spikes," will b received
up to noon of MONDAY, the 24th day of Jul mat., forthe supply of from ZOO tO 300 tons of Railway pikes.

8feci cation and Form of Tender can be had on
appliacation at the office of the Engineer in Chief,Ottawa.

Contractors are notified that Tenders will not be con-sidered unless made strictly in accordance with the
printed forms, and-in the case of firms-except ,h-re
are attached the actual tignature and the nature of the
occupation and place of residenc:e of each mnember of thesame.

For the due fu'filment of the Contract, satisfactory
security will be required on real estate, or by depasit ofmoneY, Public or municipal securities, or bark stocks toan amount of Aive Per ent, on the bulk sumn of the Con-tract.

To the Tender must be attaced the actual signaturesof two responsible and solvent persona, rehadents of theDominion, willtg to beceme sureties for ie carryingont of these conditions, as welI as the due performanceof the works embraced in the Contract.

This Department do.. not, however, bind ltself ta
accept the lowest or any tender.

By Order,

F. BRAUN,
Secretary.

DePartment of Public Works,
Ottawa, 11ulY 7th, 1876.

STINSON'S BANK,
HAMILTON, ONT. Established 1847

Allows four and ive per cent interest on d •osts.Deals in New. York and Sterling Exchange, Uni tedStates Stocks and Bonds. Drafts Issued on New YorkChicago and London. Investments and sales of all des-criptions of Securities effected.
Bankers in New York-Agents of the Merchants Bankof Canada.

Bankers In London-National Bank of Scotland.

DIVIDEND NO- 10.
Notice is hereby siven that a divadend at the rate oftbree per cent for the half-year ending 3oth Junp, 1876,in declared upon the paid-up capital of the Company,atid will be payable on and after

Tuesday, the Ist of August next,
at the General Offices, Toronto, and at the other officesof the Company.

By order of the Board.
T 6 F. ROPER, Secretary.

Toronto, July 5, 1876.

THE:

ACCIDENT
INSURANCE COMPANY

OF CANADA.
The only CANADIAN COMPANY solely

devotod to Insurance against Accidents,
and giving definite Bonus to the Policy-
holders.

This Company is not mixed up with Life,
Fire, or any other class of Insurance. It
is for

A CCIDENT INS URA NCL
alone, and can therefore transact the busi-
ness upon the most favourable terms, and

a S9CURE basis.

It is also the only Company including in
its list of Stockholders many prominent
Merchants and Capitaliste in TORONTO

and HAMILTON.

PRESI DENT:

SIR A. T. GALT, K.C.M.G.
MANAGER AND SECRETARY:

EDWARD RAWLINGS.
103 ST. FRANOIS XAVIER ST., MONTREAL.

EVANS & RIDDELL, Auditors.
Alexander & Stark, COnerai Agents

CO. YORK, TORONTO.
W. H. Campbell, Agent for City ofToronto.

SURETYSH IP.
THE CANADA

GUARANTEE COMPY
Grant Bonds of Suretyship for Govçrnment, Bank, Rail-
way, Municipal and ail Officers, and Employes, holding
positions of trust.

This Company bas been specially approved by the
Dominion and Local Governments and se the only ancwhicb bas received the Government license for the Do.
minion.

It is not mixed up with any other business.
The full Deposit of $5oooo bas been made with Gov-

ernment. This is the only company that has made any
depoait for guarantee business.

The capital and funds are solely for the security ofhose Who hold its bonds.
SIR A. T. GALT,

President.

EDWARD RAWLINGS,
MANAGER.

EVANS & RIDDELL, Auditors.

COMPANY'S HEAD OFFICE,
103 8t. Franco/s Xavier 8treet,

MONTREAL,
GENERAL AGENTS:

Toronto-Alexander & Stark.
Ha milton-Seneoa Jones.

JOHN RANKIN,
Vice-President.
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FIRE AND MARINE
rNSUm1 As.I-a m.

THE BRITISH AMERICA
Assurance Company.

INCORPORA TED 1833.

Head Olce, cor. of Court and Churclh Se8o1, Toronto.
BOARD OF DIRECTORS.

Hon. G. W. ALLAN, M.L.C.
GEORGE J. BOYD, EsQ.
HoN. W. CAYLEY.
PELEG HOWLAND, EsQ.

ED. 1

HUGH McLENNAN, Esq.
PETER PATERSON, Esq.
JOS. D. RIDOUT, EsQ.
JNO. GORDON, EsQ.

HOOPER, EsQ.,,

GOVEA'NOR ... ... ... ... ... ... PETER PATERSON, Esq.
DBPUTY GOVBRNOR ... ... ... ... ... HnN. WM. CAYLEY.

Inspector .. ... ... ... ... ... JOHN F. McCuAIo,

General Agents ... ... ... ... ... KAY & BANKS,

Insurances granted on all descriptions of property against loss and damageby ire and the perils of inland navigation. Agencies established in the principal
cilles, towns, and ports of shipment throughout the Province.

Fs A. BALL, Manager.

THE OTTAWA
AGRICULTURAL INSURANCE

C O M PANY.

INCORPORATED 1874, - CAPITAL, 81,000,000.

THE HON. JAMES SKEAD, Preaident.
H. BLAOKBURN, ESQ., M.P., Vice-President.

Deposited wit Government for the Security of Policy-Holders.

$50,ooo.
Insures against Loss or Damage by Fire or Lightnlng.

The Company covers loss by lightning if horses or cttle are killed on the owner's
grounde. Farmera will find it to their interest to insure in the OTTAWA.

HEAD OFFICE - - VICTORIA CHAMBERS,
WELLINGTON ST., OTTAWA.

DR. M. E. VALOIS. Inspector for Province of Quebec.
TAS. BLACKBU RN, Secretary.

BRANCH OFFICES.
41 Adelaide St., East, Toronto, R. H. Matson, Esq., Agent. Lake & Clark, Managers,Toronto District.
Kent Street, Lindsay, H. A. Wallis, Esq., Agent.
Court House Avenue, Brockville, A. S. Hall, Esq., Agent.
15 Place d'Armes, Montreal, G. H. Patterson, Esq., Agent.
241 St. Peter Street, Quebec, Messrs. Kiley & Ladriere, Agents.
1o2 Prince William Street, St. John, New Brunswick, D. W. Coward, Esq., Chief

Agent for Nova Scotia, New Brunswick and Prince Edward Island.
so- Sterling Agents wanted for territory not yet taken up, apply for partitu-

lars at the Head Office, Ottawa, or any of the Branches.

UNION MUTUAL
Life In8urance Co., of Maine

CHARTERED AT AUGUSTA, 1848. ORGANIZED AT BOSTON, 1849.
ASSETS, - TEN MILLION DOLLARS.

OFFICERS:
HENRY S. WASHBURNE, President. DANIEL SHARP, Vice-Pre.ident.
WHIT. H. HOLLISTER, Treasurer. D. L. GALLUP, Secretary and Actuary.JOHN C. SHARP, M.D., Medical Examiner.

Since its organization in 1849, the Company

HAS RECEIVED,
In Prem iu ns .......................................... ................................... $18,431,2 1 23
lu Interest ................................................................... . ........ 3.607.902 69

Total Incone from all sources .......................................... 822,039,13
IT HAS PAID,

Death Losses Endowments, and Annuities ... ................................... $4,104,147 09
Divideade to Policy-holders, and for lapsed and Surrendered Policies, 5,631.391 60

Total Paymtents ta I olicy-holders ........................... 9, 35,538 75
Expenses, Commissions and Taxes ..................... ........ 3,705,128 03Interest on Capital, before retirement ............................................... 76,279 4oRe.Insuranoe .............. ................................. 19,374 09

Total D isbursements ...................................... .......... ....... ¯$13,536,320 27

IT HAS ACCUMULATED,
Net Cash Assets amourting to .... .. ............. ..... ...... 3,502,793 53

$22,037,1l3 82

The above concise summary of business results verifies in a most emphatic man-lier tho stoemet that the Company's affaira have, from the firat, been managed withability, eceuomy, anid discretion.
88.59 per cent. ofteCma aentire Income since its organization bas beeu

retained as I reruu ,eserv and erto ruet future liabilities.
M.17 per cent. has been returne for Death Losses, Dividende, &c., to livingpolicy-holders, and for Surrender Values.
Its total returna to members, together wlth present investments belonging solelyto Policy-holders, amounted Jan. 1, 1876, to 418,238,332.30.

J. H. McNAIRN, General Agent, Toronto.
C. B. CUSHING, General Agent, Montreal.
J iC. BENN, General Agent, St. John, N.B.

An Important Fact to every man.
A good mariy are complaining of bard times, dull business, shrinkage of gooda

depreciation of Real Estate and other investments.
If these be true in your case, we suggest the expenditure of a comparatively amail

sum in an article that does not and can not depreciate.
A Reserve Endowment always means the full number of dollars expressed on its

face. No panics or hard times can depreciate it, and when allother values are shrink-
ing, thia stands sure and steadfast.

Wesuggest,if you are a business man, that the premium on a xo or 0So,ooo Re-
serve Endowment la the best possible use vou can make of that amount of money.

If you are an experienced agent, contemplating a change of contract or terri.
tory, take time to lok into the merits of this popular plan.

If you are out of business and a clear-headed, intelligent man try your band at
au agency, and begin a successful work. The grandeur and digt of the business
may, be realized when we say that seventy millions of dollars were pibthe life com-
panies to beneficiaries last year alone.

Here lis a business offered you involving no expense, hazard, or less, and the pro-ductiveness of which only is limited by your own ability
A few of the more salient points of the Reserve Endowment are:
z.. Every policy, whether on ordinary life rates or other, a Cash Endowment tothe insurer.2. The maximum of insurance at the minimum of cost.
3. A definite cash surrender value specified in the policy.
4. The TERM for which the insurance is to be run elected by the insured.5. Grace lu payment of premniums of from one to six montha: a grese accommo-dation to the insurer these bard times.
6. The merits of plain life insurance, endowment, and investment combined in onecoutract.
Send to the Company for its canvassing material, or for any information.

METROPOLITAN LIFE INSURANCE 0O'Y,
Home OfRoe-319 Broadway, New York.

Joseph E. Knapp, President. John R. Hegeman, Vice-PresidentRobert A. Granniss, Secretary. William P. Stewart, Actuary,Hon. A. L. Palmer, Counscl.
DIRECTORS FOR CANADA:

Lieut.-Gov. LEMUBL A. WîLxoT, Frederickton, N. B. JOHN S. McLNova Scotia, Halifax. Major B. R. CORwIN, New York. • cAN, Pres. B. of

FREDERICk A. MOORE. Esq.,6o Church Street, Toronto,

THOMAS A. TEMPLE, Euq., Manager fo Ontaro and Quebec.

zo4 Prince William Street, St. John, N. B
Manager Marstime Provinces.
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CANADIAN PACIFIO RAILWAY
PROPOSALS FOR CONSTRUCTION.

The Government of Canada expect to be able on
or before

.AN &A.R , 1.877,
TO IVT

TENDERS FOR BUILDING AND WORKING
the Sections between

Lake Superlor and the Paolp Ocean,
under the provisions of the Canada Pacifie

Railway Act, 1874.

This Act (after reciting that it is expedient to pro-
vide for the construction of the work as rapidly as it
can be accomplished without further raising the rate
of taxation) enacts that the Contractors for its con-
struction and working shall receive lands, or the
proceeds of kands, at the rate of 20,000 acres and
cash at the rate of $10,000-for each mile of Bahway
oonstructed; together with interest at the rate of
four per cent., per annum, for twenty-fite vears from
the completion of the work, on any further sum
which may be stipulated in the contract; and the act
requires parties tendering to state, in their offers,
the lovest uum, if any, per miles on which such ln-
terest will be required.

Copies Of the Act, Maps, showing the gêneral route
50 far as at present settled, the published reports
Of E eers, and such other information as le now
available, ca be seen at the Canadian Emi tion

enoy in London, England, and at the Publictorks >prlet Otta-a.
This intimation lai n In order to afford to all

parties interested the opportunity of exami-
nation and enquiry.

By order,
P. BRAUN,

Secretary,

Department of Public Works, Dept. Public Works.
tawa, 29th May, 1876.

Canada Fire & Marine Insurance Co.
DI-VIDEND O.. 1

Notice is hereby given that a dividend at the rate of

Eight per Cent. per Annum
for the period ending June 3o, z76. has thiis day been
declared, and that the mne wiil be payable on and after

BATURDAY, THE FIFTEENTH INST.
By order of the Board,

CHAS. D. CORY,

Hamilton, xath July, 1876. Manager & Secretary.

JOHN WEBSTER,
C4RRIAGE BUILDER,

17, 19, ar and 23 Alice Street, 3 doorswest of Yonge St.

TORONTO.

STOCK AND BOND REPORT.

E. ~Capital Capita Dividend CLOSING PRICES
NAMEsubscrihed paup. Ret. lat6 Monthu. Toronto, Montreal1.0 ________JulY Z3. July 13.

[strig. 0 Ct.
British North America ......... • ... 50 4,86666 4,86,666 4Canadian Bank of Commerce. : 6,ooooo 6,Sooooo î, 4
Consolidated .......................... 3,477,24 232,000 4 99Du Peuple •• ••.......................•50 • ,600,o00 î,6ooo aooooo 3
Eastern Townships................ 50 1@500,000 2,123p996 27,000 4Exchange Bank...................... 1oo 19000#000 î,ooooS 55# . . . . .2 02Hamilton... ........ .............. îo0 1,aoo.0oo 590,31o0 9o96 4 *- 9Imperial ........................ 100 9 804,883 54 25.000 4 105 0cques Cartier•...........•• •........ 50 2,000,000 19865,920 7 .......................echanica' Bank ................... 5o 500,0o 456,570 .. ... ...... ...Merchants' Bank of Canada.........100 8,697,200 8,o6,o96 m 4 93Metropolitan.........................100 î,oooooo 675,226 80 oMolson's Bank • •.................... 50 2,000,000 1,993990 500000 4. ........... 1099Montreal.......................200 12,ooosooo 11,979,400 59500,00 7. ........... 1871 17
Maritime .................................. 100 1,000,000 488,870........3Nationale........... ............. 50 2,oooooo 2,000,000 4oSooo 31
Dominion Bank ................... 50 970,250 970250 270,000 4 125
Ontario Bank..... . ......... 40 3000.000 2,951596 55,000 4 02J 103 202 logjQuebec Bank .......... . ... 100 2Î00o00o 29500,000 475,000 31.............. loStandard............. ........... 200 40,100 501,250.8 86Toronto ............................. ioo 2,o0oooo 2,o00,o00 1,oooo60 25Union Bank ............ ............ 200 2,oooooo 1,990,856 2ooooo 3oo87492
Ville Marie.................................. ......... 1,ooo,000 723,225 3 50 70Federal Bank.... ................ 65,390 6,ooo 102 oLondon & Can. Loan & Agency Co ... 50 2000,000 200,000 0,ooo 5 140 145Canada Landed Credit Company 50 .... ,u 488,093 40,oo 41 127 128
Canada Loan and Saving Company. 50 1,750.000 1,750,000 580,465 6 1751 177Ontario Savings & Invest. Society.... ...... 1,000.000 62tooo 124,000 5 124Farmers' Loan and Savings Company 50 400,000 381,780 4 l. .Freehold Loan and Savings Company zoo 500,000 50000 130,000 5 145 .
Provident Loan Co................................ e2,473 35,000 5
Huron & Brie Savings & Loan Society 50 2,000,000 3,500 170,000 5 127Montreal Tele aph Co..............40 1,750,000 1,750,000.5..............î60 162Montreal City Gas Ca................. 40 1944qoo 1P400,000 .674 169
Montreal City Passenger Railway Co. 5o 6ooooo 400,000 ... 6 25 0Richelieu Navigation o..............200 750,000 750e000Dominion Tel aph Company ....... So oooo.......
Provincial Buil n Society .......... 2oo- 350,oo...........
Imperial Building ociety............ 50 662,500 366,200 25,000 4 S07 o07
Building and Loan Association . 25 750,000 628,o0o 65,800 41 15 1. . .Toronto Consumers' Gas Co. (old)... 50 6ooooo .. ... 21 P.c.3 m 1Union Permanent Building Societî... 50 4 ,00 350,00 4 127 128Western Canada Loin & Savlngs . 0 800,000 7350001 203,500 5 45

S6cuMorns. Toronto Montreal.
Canadien Goverament Debentures, 6ô ci. s«g..........................................

Do. do. 5 ci. cur .........................................
Do. do4 , Ct. ,g., 1885t...........
Do. do, 7 ct c6 . . •........................................Dominion ô r c, stock•................................................ ra r03oDominion Bonds................................................................

Montreal Harbour bond@ 64 p. c ................................................ 10 0Do. Corporation 6 vp ct.................................... .... 04 loîj
Do. 7 p ct. Stock....................................................... **«* ... 21 1î8 oi

Toronto Corporation 6 p ci., 2o years ........................................ 98**-** .... 11 1

2,oooooo ~ ~ ~ 9 .,6...7,.0...... 05 r5 ............

Couny Debentures .................................................. 99
Town,,hip Debentures .oooo.......... 96 9...

INSURANCE COMPANIES.AMRc.
BuoLîsHI.-(QlUOtatioUS 0t. thse London Mfarhet, June 2.1 When Na, of Par val.org'nizd Shares. N,999 O9 Co'r. 5f Sh7r. Offerd Asked

LentN. Lat 50 97,5863 2 ooo A 4 85
Sh30,0 , Dividend. 9853 ,500 L ar o 400 500a,£ o 8oo 30,000 Ena F.3 f Hart. 100 210

_oo,8o 0 6_4,39oo,ooo Harford, of Har zo R

I ,o ,ono ,o : oo o 5 2 0 r5 . . .....

20,00050,000
5,000

20,00012,000
00,000
10,000
35,862
10,000

392,752
20,000
40,000
6,722

200,000
100,000

o00o,oo
50,000
20,000
lu oSo
4,000

8,000
2,500

ro,ooc
5,000
5 000
5,000
4,000
6 500
2,500
1,085
2,000

20,000

5 Briton M.& G. Life
20 C. Union F. L. & M
10 Edinburgh Life ..

5 yearl Guardian ........
£4 p.sh. Imperial Fire ...

2o Lancashire F. & L
il Life Ass'n of Scot.
la London Ass. Corp.
5 Lon.& Lancash.

25 Liv.Lon.& G.F.&L
20 Northern F. à L..
28 North Brit. & Mer

[44 p. s. Phonix ..........
25 Queen Fire & Life
40 Royal Insurance ..
la Scot'h.Commercial
71 Scottish Imp.F & Lro Scot. Prov. F. & L

291-6 Standard Life ....
5 Star Life ........

5-6 mo
5

Nono.

6-12 mos.
..........

12
8

20
25
10

71

CANADIAN.
Brit. Amer. F. & M $50
Canada Life.. 400
Citizens F. & L .. ro
Confederation Life jþo
Sun Mutual Life... zoo
Isolated Risk Fire zoo
Montreal Assura'ce £5o
Provincial F. & M 60
Quebec Pire... 4o

"4 Marine .. roo
ee Cit Fire ... 5o

estern ura'cel 40

863 î 5,ooo ITrav'lers'L.&Ac Io, 177 8o

5 2îzfxd RAILWAYS Sh'rs, London,S5 36 l une 29.

50 631 Atlantic and St. Lawrence ........... £0oo 94 96
2 7-6 Do. do. 6 p c.:stg. m. bds. oo 97 Il2 6 Canada Southern y p.c. let Mortgage .. 54 5

12 57 Do. do. 6 p.c. Pref res.
G Grand Trunk......................00 7 '"

2 g New Prov. Certificates issued atssi ...... dis
3 Do. Eq. F. M. Bds. r ch. 6 c o00 92 94Do. Eq. Bonds, and char e ......... 93

.... 200 Do. First Preference, c... 1oo 38 40
i 2 7-10 Do. Second Pref. Stoc , 5 p c 6oo 4 27'

3 r31 Do. Third Pref. Stock, 4 p c. 00 3 14
3 3710 Great Western ........................ 20 61

1 Do. 54 c. Bonds, due 1877-78 00 80 85
3 8 9-ro Do. 5 c. Deb.Stock ....... .. 69 71
3 8 7710 Do. 6 per cent bonds 89 .... . ........ 79 8212 77 International Bridge 6 p.c. Mort. Bd& ..... ror 103
ri 121 Midland,6 P c. ist Pref. Bonds .... ,. 100 45 50

p.c. NorthernofCan.,6c.FirstProf.B.. oo 97 100
4 15 r a Do. do. Second .. zoo g2 94

50 ........... Toronto, Grg and Bruce, Stock ...... eo . .25 ....... 0. ret Mor B&s 95 .3 .•

20. r antond Nipissing, Stock......... 00.
20 .... Rnn .. . ..
ro ........... Wellington,Grey&Bruce7pIc. st Mor .. 68 72

£5.
75 ............ EXC H A N M To t Montreal.

130 ...- -I
4o ........... Bankon London,6odays..... ............ 6jgf
1o ......... Gold Drafts d9 on sight.......... pre. .
o iase io American Silver .............. S di. .

fFrom Oi to Ooo.

QC
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Over 200 Wheels in actual use.

It is an establisbed fact that this Wheel gives at least
25 PER CEKT. MORE POWER fer the water used
than the Leffell, Samson, or other Turbines in use.

The makers will guarantee this or no sale.
Send fbr circulars to

BARBER & HARRIS,
MEAFORD, ONT.

CANADA SCREW COMP'Y,
DUNDAS, ONT.

Manufacturers of Gimiet Pointed Screws.
Price as low as they can be imported. Quality un-

surpassed.
SiiB Orders solicited.

GRO. F. BURROWS,
Manager.

STARCH,STARCH
PURE WHITE, PURE BLUE,

SATIN, SILVER GLOSS.

ESTABLISHED x858.

Edwardsburg Starch Co.
PREPARED CORN

For Puddings,

BLANC MANCE, INFANTS' FOOD,>a
&c.,&c.,&c.

Office-Montreal.

Works-Edwardsburg, Ont.

CUSTOMS DEPARTMENT.

Ottawa, May 20, 1876.
Authorised discount on American Invoices until furth.

er notice : xx per cent.
JAMES JOHNSTON,

Commissioner of Customs.

ESTABLISHED 1848.

T. NORTHEY,
Builder of Marine, Portable and Stationary

STEAM ENGINES AND BOILERS.
All kinds of Machinery and Mill Gearing

made to order.
HAMILTON.

ESTABLISHED 1845.

L. COFFEE & C0.,
PRODUCE COMMISSICN MERCHANTS.

Ne. 30 Ohnrch Street, Toronto, Ont.
LAWRENCE CoFRE. THoMAs FLYNN

ESTABLISHED A.Dr 1641.
ENGLISH

MALT VINEG'AR.
A. W. R.& N. POTT,

SOUTHWARK, LONDON.

SOLE AGENT:

JAMES LOBB,
TORONTO.

Soices:
Cassis, whole,V lb. 20 0 26
Cloves.............. o 50 o 55
Nutmegs... •.........o go 2<,
Ginger. round. O 25 0 35amaica,root •.O 32 O 34Pepper, biack.......... O 13 O 14Sugars-Porto Rico, p lb o o o oo
Centrifugai, in boxes... oo c oo
Cuba ............... o07 0 074
Demerara............... d o o oa
Redpath's refined....... oo o oo
Low A Crushed....... oog o oo
Eng. & Scotch refined yel. 0 074 o 084
Dry Crushed ......... 090 9
Ground ............... o o 094
Teas:
Japan common to good . 0 30 O 50

S fine to choicest.. o 60 o 65
Colored,common tofine O 45 O 75
Congou & Souchong... O 30 O 80
Oolong, good to fine... 0 45 O 60
Y. Hyson,com. to good. O 29 O 38
Medium tochoice...... 0 40 0 55
Extra choice .......... 6a O 75
Gunpwd 'coin. to med.. o 35 e 40

med.to fine.. 0 45 0 58
fine to finest. o 6o o80

Hyson...............o 30 o 80
Imperiai ............ O 35 0 75

Tobacco-Manufactured:
Dark s & ros 0 43 o 46

" Western Leaf,
(good to fine 041 0 45

Bright sorts, gd. to fine. o 60 o 65
" choice .... 070 080

Solace ......... ••• 38 0 55
H ardware....

Tin (four months):.......
Block, p lb........... 0 22 0 28

Calskins,green." cured....
Pelts ..................

Leather, @ 4 mîonths:
Spanish Sole, rstquality
ail w ts., lb ...............
Do. N.2, ..........
Slau hter, heavy.......
Do.1 ght..............
Harnes, best..........
Upper heavy .........

" ight....
Kip skins,French....
English ...............
Hemlock Calf (30 to 35

ibs.), per doz.........
Do.li ht..........
Frenc Calf..
Splits, large, Pb.

" small ..........
Enamelled Cow, per ft..
Patent ................
Pebble Grain.....
Buff .............
Russetts, light ........
Gambier................
Sumac............
Degras ...... ........

Oils.
Cod Ou.
Straits Oil .................
Lard,extra............

" No.i............
" Ne.2........••.

Stocks, mach.
Duncan-Clark & Co's.
Linseed raw ••...•••.

". boiled........
Machinery ............

o 08
o o
I 15

o 24
O 22
O 24
o 22
o 25
o 28
O 33
o go
o 70

o 70
O 48
1 25

O 25
o 18
o 20
O 20

o 15
o 15
o 3e
o oo
o00
o oo

0 65
O 50
e 00
0 87
o 73
o 50
O 45

55
O 59
O 30

c il
o oo
1 20

O 28
o 24
o 28
O 25
o 28
o 330 35
1 10
0 go

0 go
o 58
I 45
o 3-
o so
o aî

21
27

o 19
o 40

o06

009

0 70
o 55
1 Oc
o 90
o 75
o 55
o oo
O 57
o 61
o 40

Liverpool coarne .......
Canad ian...............

Wines, siquors, due
Ale: Englisb, pte ......

" qts...
Brandy: Hennessy'sVgli

Martell's
Hennessy's cases
Martell's " .
OtardDupu &Co
J.Robin& o"

Gin: DeKuyersp a..
" B. & E...

green cases
" red 44

Booth's Old Tom..
Rum: jamaica 16 .p..

Demerara "
Whisky :
GOODERHAu & WOaTs'
Terms Cask.,--Und.r 5

i., n ;5 to brls.,
e. ; so bris. and

.e following are our
prescnt prices of sits:
Alcohol, 6 o.p. V-.gall
Pure Spirit a "

" 25 U.p. "
FamilyFreof Whisky"
Old Burbon " "

S oddy
" Malt

Domestic Whisky, 32 u. p
Wool.

Fleece, lb................
Pulled .. '..............

0 75 0 90
1 05 Ir O

1 65 2 10
a 70 2 90
a 7fr 3 25
2 80 3 00
9 50 9 75
8 50 9 Oc
9 00 9 25
8oo 8 50
1 85 1 go
z 75 1 85
4 50 4 75
7 75 8 oo
625 6 50
2 30 2 40
1 85 2 0

In Duty
Bond. Paid

o 62a 2 1
o 63 2 20
0 57 2 00
031 1 02
0 36 1 12
o 36 1 12
0 33 1 04
0 33 1 04
033 1 04
0 26 0 00

0 27 O
o no a

TORONTO PRICES CURRENT.-JULY 13, r876.

Name of Article. Wholesale Nane of Article. Rae Naie of Article. Wholesae
_____Rates.____Rates.___ Rates

Boots and Shoes: $ c. $ c. Hardware-contnue. C. Ois-cntsnued.
Mens' Calf Boots........... 3 oo@4 25 1 Grain..............o 24 026 Olive,comman, gaiî. 1 o0 1 10

" Kip Boots,........... .3 10 3 25 Copper: Pig.........s8 030 'aad.......... 230
" Stogas boots, No. I 2 75 2 85 Sheet..............o 28 O 30 saade in bottiea,4 " No. 2 a oo 250 CutNails: it.,Percaae...5 320 330" Knee Beots...--. 3 80 3 go 2dY-t07in.p.kg.zoo lbo. 3oo oa Seai, paie........... 721075

" Cong. gaiters & Bal z 50 a 45 5 dy. ta zo dy........3 30 00 Spirits Turpentine 50 o 52Boys' Kip boots..........1 85 2 25 2Idyto4 dy.........3 ao 00 Whaierefined. 075 Oaa
StogaBoots........ 1 55 2 oo 2 dy. ............. 460 5 00 Paint., &c.
Gaiters & Bals. 1 5 ta Galvaiszdlron: White Leadgenuinein

Youths'Stogas .......... 1 45 1 65 BestNO. 2.......... 009 i Ou ib.. 245 250
Women'Bals&Gat eg i 2o 1 65 BestNo.2...........o oq ogj D i4o. 1 ...... 200 225

Batti.......... 008o009MisBes'Bals .......... 0 95 1 30 009010 ........... o I 7-
"...... Bat ....... o 875oMi esBl o 5 35 Horst Nails: White Ltad, dfry . o oo46 Battea..........O t8a oo Guest's or Griffin's as- Red Lead.......... ::0 oqt 00 0,7Childs'Bals ........... O 70 o go sorted izes........o ooo oo Venetian Red g 0 03

S Batta..........o 60 o 7s E. T. or W. aad. izes 9 O 20 French o 022 os
" TurnedCackp.doz 4 50 4 80 Patent Hammered do 0 17 o n7 Whiîing.....

Druga. [ron (at 6 months):
Aloes Cape............ 0o 020 Pig-GartsherrieNo. oo oo 00 ru
A.um................o o 024 0 03J Eginton No. ai uc 22 00 (Refincd, V galion.)
horax.... ......... 15 oNo.3.... . .. o oo i 0t onn o.............. î.oas......01 00001 o .... ... 20 35Castor Ou............. 0 o 0 13 W. W. Deliveredin Toronto
Caustic Soda........... 0 03 o 4 No.2.... o oooooo
Ci eain Tartar......... 032 0 33 Bar-Amer., P zoolb.. 2 65 275 a o bris .. 031 000
Epsom Salts .......... 0o2 03 Refined.............2 go sbris.....032 000
b.xtract Logwood ........ o x2i o oco op-OPr ... 03204xrcLg'ad ox oad...-. 3o 30 '3 50 Benzine ............. o oc 0 42Indigo, Madras.......... 0a g3 Produce.
Madder..............o 10 0 12 Boiler Plates.........3 25 4 50 Four (per brI.): fo.c
Opium................. Canada Plates: 5 6 7
Oxalic Acid...........o 6 o 20 Hatton...............None.
Potass Iodide............ 2 70 290 Arrow & Gamorgan 4 50 4 75 Ea. . .g
quinine ....................... 2 15 220 Mansfield...........425 450 F4

Ash............. ... 003 004 Lead(at4montbs): Sril eate 4 4
Soda Bicarb, per keg. 4 o 4 251 0 .
Tartaric Acid.......... 0 Sheet 5o..............oo6 o 400 4 5

Groceries.17 nGrocelea.Sbot................o 0 07à 0 7  Canna aaiit 3 00 3 25
Coffes : lava, p lb o 29 o 3.

Singapore........ 0 26 0 28 No. 6,28bunde. 30 2 40 Fail Wheat, No. z 1 1
Ceylon ....... O o0 9 250 270 No.2 . o

Af12.oc a f, ...... 2 93 3 00 Spring WbeatN.i..ioRio..........021 0 24 12, 23 350 N..... 1 o10
African ...... . 0 Co 0 o o4 -2...1 410Fish: Herrings,Lab- ...... 5 75 6 o4Ca6 00 00 Blasting Canada ... 350 000 Oats........030 0 31Canso..... 000 000 40 Bariey, No. . 075 0 00"4 round.... 00 oo o FF....40o00 4
" scaledFFF" ...... 500 000 No.2.... o 35 o 8akrbls........ ao 380 40 Blasting, English.o oo o oo........................a 75 o 76Mackerel,brIs. .......... 9* oo 10o ooi 0B.50000 PoiinWhite Fish ............. 3 75 4 oo FF " 5 2 o on

Trout.............. 3 00 3 25 .Butter,choiceprb .. 017 000
Salmon, sait water ...... 15 50 160o PrssedSpikts(4months): g erdinary . o 15 o 16Dr o,~ î b 55 5 Reguiar sizes, ioo ... 500 6 00 Cheese.............. o ii o iiiDry Cod,† 112lbs. .... 5 50 5 75 'xr 4 ... 07 0 Prmsnw.Fruit: Raisins, Layer,.. 2 40 2 5o Extr 21 00 22 00

Sultanas... .. o 13 O 14 TinPlat$(4 moithi) Bacon, long cîcar.oo.
" Valentias . o08 o 08f IC Coke............2 7 O 00 " Cumberland cut o ro o iii

Seedless ...... None. lC C . 8moked. o z3 0 13
Currants, 1875...... O 074 07 I 9 75 10 00 Hama, siokeui o Y3 0 14

"e old ....... ... I751200 canvasseo.o 0 144
Molasses: Clayed,V gall. O 32 O 35 DC 7 00 7 00 L 131 0 14

Syrups,Standard. o 48 0 50 Eggs...............O 10 o 00
" Golden,.. 0 52 0 55 GieenN i ... : 0ops...............00 lai
" Ext. Golden O 56 o 60 Ge No. a.........o o6 O O0 Talaw rendered. O 07 O 00

Amber .. 0 68 0 75 no.2.......006 000
RieS erPg.......o.83 90 4 40 1ur3da"dinladc............a9te3c
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HARVEY'S VALUATION TABLES, LAWN MOWERS,
We are now enabled to offer th:s Standard work, better GARDEN TOOLS, WATER FILTERERS,

known as know as OS PH GILLOTT';S« Loan and Valuation Tables for the use of Ail of best quaiity at _r EL P 1 NS.
Sodby ail Del-" tit e word.Building Societies and other Montetary Ridout Ai

Institutions.' RiO t Aie h a
By Mr. Arthur Harvey at the price of $2.50, bound& Crombie, MOCAUSLAND) UPHAM & Co.,HUNTER, ROSE & CO.. MANUFACTURER 0F

Printers & Publishers, Toronto. TORONTO.
May 18, 1876.

i.Ve are manutacturing above celebrated make of

HORSE SHOES,
inadefromselected Wrought sCrap Iron, which
lor general excellence, botH as regards quality and uni-formity, are unsurpassed.

The Rhode Island horse Shoes arepre-ferred over al others, They are used entirely by the
Principal Farriers and Horse Railway Companiesthrough-
Out the United States.
Orders solicited, which will be promptly executed.

We also manufacture every de cription of Nails, Tacks,Brda, &c. Railway and Pressed Spikes.
PILLOW, HERSEY & CO., Montreal.

PARTICULAR ATTENTION
directed to the Great Convenience of the Self-fastening

ACME CLUB SKATE,
(FORBES' PATENT.)

It has a worId-wide reputation f >r quality and finish aswell. Unequalled by any recent Patents. Skaters pre.fer the Acme to aIl other Styles. Adopted extensively
both in Europe and America. For Sale throughout the
Dominion by all respectable dealers.

MANUFACTURED BY

STARR MANUFAOTURING OOMPANY,
Address-72 BEDFORD ROW, HALIFAX, N.S.

|Patent Rights Fully Secured.i
Aug.2, 11875.

E3. R. I'VES & co.
Manufacturers of. Builders' and House Furnishing

HARDWARE,
STOVES, o WIRE

IRON BED- WORIR04 BED WORK, ST. CATHA,'RINES SAW WORKS.
STEADS, &C. R. H. SMITH & 00,

Particular attention paid to Wrought Iron Railing for (Succeasors to J. Flint)Church purposes, Gates, Altar Railinga, Crestings for
Roofs, &c. Designs furnished on application. Work setup in any part of the Dominion. Sole manufacturera ofComposite Iron Railings. Send for cuts and price. PATENT PLASTERING TROWELS, STRAW KNIVES, &c.,

M. Castings to order. ST. CATHARINES, ONT.113 to 125 Que.n Street. Eontreal. Sole Manufacturen ofthe J. FLINT Patent Improvel Ciampiona!so, theLighinlng Cross Cu Saws.
Hand Saws in every variety, from the cheapest to the very best. Al Saws warranted.

4

PATENT AND ENAMELLED LEATRER,
EDWARDJAMES&S SONS, Splita and Calfskins,

PLYMOUTH, ENGLAND, KING STREET, FREDERICTON, N.B.
Ail irders served with puoctuality and despatch.Sole Manufacturers of the Celebrated

DOME BLACK LEAD, W. C. PERLEY,
French, Royal Laundry, Barrister and Attorney-at-Law,

SOLICITOR, NOTARY PUBLIC, &c.,
AND

Ultramarine Bal l JOHN N.B.

Satifactory references in any part of Canada or theEvery description of WASHINC POWDERS. United States can be given, if required.

PRIZE MEDAL RICE STARCH. !VICTORIA TOBACCO WORK8,Sole Agent for the Dominion & United Sta.eg. W INDSOR, ONT.
JAMES LOBB, ESTABLISHED 1855.

TORONTO. C. H, GIRDL ESTONE & CO.,
MANuFAcTURERs OFLofel Double Turbin8 Waler Whee. Fine Cut Chewing and Smoking Tobaccos.

Sales confined strictly to Wholesale Houses. BottomBULT 0F BEST MATERIALS AND pries for large purchaes.
WTOR MASHI. AN CaHEWING BRANCH as follows :-Essex, Victoria,WORKMANSHIP. Imperial, Golden Thread Tin fcil

SMOKING-Eldorado, Shag, Dizdemn, Royal, Wig-Thousands in use living entire satis- Wag, Capain jack.
faction. 0VCOI 

N I A
FOR DEsCRIPTIvB cIRcULARS ADDRESS VICTORIA AND WIG WAG

PAXTON, TATE & CO., Our specialtiei. Orders solicited ar.d promptly filled.mACHI,;I Wôsag, C. H. GIROLESTONE & CO.,PORT PERRY, ONT. 
Box 455, Windsor, Ont.

GEARED SAW MILLS 30 H. P,, Upwards
t QiX! PORTABLE SAW MILLS,

That will cut 2,ooo feCt of Lumber in a
,ssingle bour.

snIlT MILLS, CIROULAR SAW IRONS,GRIST MILLS,
at will grind a barrels of Flour, Handy, Accurate and Durable.

whiie using only cord of wood.
E00NOMICAL ENGINES,SThat will conEume only two pounds of Tcoal per horse power per hour. JROTARY PUMPS AND WATER WORK
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OANADA
Agricultural Insurance Cor

OPrIXA.L

ALEX. W. OGILVIE, M. P. P,
President.

WILLIAM ANGUS,
First Vice-President.

EDWARD H. GOFF.
Second Vice-President and Manager.

HENRY LYE, Secretary.
CHARLES D. HANSON, Chief Inspector.

Deposit with Dominion Government $50000.
Experienced Agents throughout the Dominion.

Fire Risks Written at Adequate Rates.

Head Office: 180 St. James St.,

Wm. Angus, President. A. Desjardins, M.P., Vice-Pres.
Edwd. H. Goff, Managing Dir. Jas. H. Smith, Inspecter.

WESTERN BRANCH OFFICE:

KING STREET, COBOURG, ONT.
W. T. FISH, Gen'l Agt. YOS. FLYN, Inspector.

ADVANTAGES OFFERED.
It is confined by its Charter ta insure nothing more hazardous than Farm Property

and Residences.
It msaures Live Stock against death by lightning, either in the Building or on the

premises of the Assured.
It refuses Mills, Shop, Tanneries, Stores, Hotels, and othey hazardous propertyand makes a specialty of Farm Property and Dwellinge. It is nat subject to heavylosses, and affords a certain Guarantee ta those it Insures.
It is a purely Canadian Institution, its business is confined ta the Dominion, and isunder the management of men who have devoted many years ta this peculiar branchof Insurance, and understand thoroughly the requirements of the Farmers as a class.
Farmers and others with consut their owna intereste by inuring ia this Company.For further information, please call on our Agente, or Address the Managing Direc-ter.

Incorporated A.D. 1874.

CANADA
Charter Perpetual.

FIRE AND MARINE
HEAD OFFICE :

HAMILTON, ONT.

INSURANCE COMPANY
CAPITAL :

ONE MILLION DOLLARS.

JOHN WINER,
President.

D. THOMPSON, M.P., and
GEORGE ROACH,

Vice-Presidents.
CHAS. D. CORY,

Manager.
The following AGENCIESlare authorized to issue Policies, makelEndorsements, consent to Assignments, &c.Aylmer ............ J. A. Hays. Goderich.............A. Mo. D. Allan. Port Hope ..........A. M. Cosby.Brantford...................Thomas Botham. Guelph........................Higenbotham & McLagan. Port Ryerse ............ John W. Ryerson.Barrie ............ C. H. Clark. Ingersol............ E. Chadwick. St. Thomas ........ Geo. T. Claris.Be11eville.....................T. E. Somerville. Kingston ..................... James Garvey. Stratford ..........W. J. Hyde.

Brockvie .................. White & Weatherhead. London ..................... F. J. Hammond. St. Mary' .......... W. L. Hutton & Son.Chatha..... ............. Robt. Lowe. Listowel....................Geo. Sutherland. Strathroy .......... John Irwin.Cobourg .................. J. Salisbury. Lindsay ................... .Jas. Heap. St. Catharines. L. C. Camp.Collingwood ............... W. A. Haanilton. Morrisburg................D. A. Breakenridge. Toronto ..........Sott & Walmaley.County of Bruce.........B. Cuuningham, Guelph. Ottawa........................R. C. W. MacCuaig. James Roll,.Dundas ....................... B. & F. Suter. Paris .......................... Chas. Whitlaw. Windsor ............ .Fraser & Johnston.Forest ...................... H. Trlpp. Peterboro..................Geo. A. Cox Woodstock ....... .. Charles L. Beard..

-- $1,OOO, OOO.
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CANADA.
ILIEEM ASSTTA2N# CEJ 0Om:«&L*T

The great inerease in the business of Canadian Life Companies was recently alluded to in Parliament, by theMinster of Finance, and the following figures from the last Government Returns, show that the Canada Life stil main-tains its lead and pre-eminence of all other companies:
BUSINESS OF LIFE COMPANIES IN CANADA FOR 1875.

Pazmiums No. oF AM'T OF AmoUNT PREmiums No. 0F AM'T OF AmOUNTCOMPANY. OF THE POLICIs PoLIcIES oF COMPANY. 0F THE PoLICIES POLICIES AT
YEA. Nuw. NEw. RIsK. YEAR. NEw. Nuw. Rsx.

Canada Life ............. 431,478 1r,593 i2,443,3!! 113,430,082 Sun Mutual ................ 65,304 $324 1465,Mtna ................... 328,737 971 1,469,092 8,967,672 Scottish Provincial•........ .59,438 None . None. 1,388,566New York Life............ 226,430 327 768,435 6,ooo,ooo Mutua .................. 59,006 38 433,243 r,648,936Connecticut Mutual........ 211,143 249 633,705 5,439,997 Metropolitan.............. 54,363 222 413,500 1,781,500Equitable ........... *# . 180,232 478 1,038,305 5,332,945 Briton Medical ............ 43,563 6 88,633 1404,927Phoenix Mutual .......... 179,047 571 678,277 3,982,782 Citizens ................. 37,787 6 8,732 1,128,37Standard ................ 151,373 348 578,242 5,022,565 North Western ............ 35,697 218 335,98 1,015,706Life Association of Scotland 139,810 112 256,998 4,163,157 National ................. 35,48 178 204,613 1,349,708Union Mutual ............ 133,315 583 1,346,365 4,575,457 Royal .................... 33,165 172 31,250 1,084,022Travelers' ................ og,679 481 722,875 3,189,151 Atlantic Mutual •. ... 3,50 199 248,847 1,223,854Confederation ............. or,834 1,OO5 1,383,915 3,422.915 . 29I 5 1
It having been lately intimated by the representatives of American Companies that the legisiation contemplated byGovernment would lead to their altogether withdrawing from Canada, assurers in such companies desirous of joining an

institution like the Canada Life, permanently established in the country, are informed that in many cases this can be
done, WITH AN ACTUAL REDUCTION OF YEARLY EXPENSE.
R. HILLS, Secretary. A. G PAMAv Mana

HAMILTON, May 2, 1876.

Agent in Toronto.-W. PICKERING.
CANADA 1.1E BUILDINGS, KING ST.

OONFEDERATI ON
LIFE ASSOCIATION.

HEAD OFFICE:
TEMPLE CHAMBERS, TORONTO.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

A HOME COMPANY,

Offering insurance on both Stock and Mutual Plans.

Participating policies are entitled to NOT LESs than go per cent.
of profits.

All policies are NON-FORFEITABLE after two annual premiums have
been paid.

Its GOVERNMENT SAVINGS BANK policies deserve specialattention.
PROVINCIAL MANAGERS.

PaovncE OF QuEEc.................H. j OHNSTON, Montreal.
PRoyucE oF NEw BeUswre...Majr AS. MACGRßGOR GRANT, St. John.PaovincE oF Nova ScoTiA.........F. ALLISON, Halifax.

R. S. BAIRD, Agent for the City of Toronto.

J. K. MACDONALD, Managing Director.

WESTERN
ASSURANCE COMPANY.

INCORPORATED 1851.

CAPITAL,-------- - - - - - - « 9With power to increas. to 81,MO..)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
Prsiuent.

HON. JOHN McMURRICH.
Vice-President.

CHARLES MAGRATH.
Directors.

JAMES MICHIE, EsQ. NOAH BARNHART, EsQ.JOHN FISKIN, ESQ. ROBERT BEATY, EsQ.A. M. SMITH, EsQ. WM. GOODERHAM Ja., EsQ.BERNARD HALDAN, Managing Director.
FRED'K C. C. LOVELACE, Secretary.WM. BLIGHT, Fire Insbector.
JAMES PRINGLE, General Agent.

-- Marine Inspector.

IRsurane effected at the lowest current rates on Buildings,
Merchandise, and other property, against loss or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland Navigation.
On Cargo Risks with the Maritime Provinces by sail or steam.
On Cargoes by steamers to British Ports.,
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STADACONA
FIEE & LIFE

INSURANCE COMPANY.

Incorporated 26th May, 1874.

AUTHORISED CAPITAL - - 85,ooo,ooo

Head Offoe:-20 Peter Street, Quebee.

BOARD OF DIRECTORS:

President-J. B. Renand, Esq., Director Union Bank of
Lower Canada.

Vice-President-Hon. J. Sharples, Director Union Bank
of Lower Canada.

Hon. E. Chinic, President La Banque Nationale.
C. Tetu, Esq., Director do. do.
James G. Rose, Esq., President Quebec Bank.
John Rose, Esq., Director Stadacona Bank.
P. B. Casgrrain, Esq., M.P.
Alex. Le Moine, Esq., Sec-Tres. Trinity House, Quebec
John Lane, Esq.

LOCAL BOARD OF DIRECTOaS FOU TORONTO.
Hon. A. Campbell, President Royal Canadian Bank.
D. Galbraith, Vice-President Anchor Marine In@. Co.
E. O'Keefe, Esq., Vice-President Toronto Savings Bank.

Manager, G. J. PYKE.
Inspector for Dominion, E. ROBY O'BRIEN.
Secretary, CRAWFORD LINDSAY.

Agent for Toronto District
JOS. B. REED,

Impenal Buildings, 30 Adelaide St. East,
Toronto.

Insurances effected et reasonable rates on all descrip-
tions of property.

Claims r tly settled on proof of losa. Agencies
with local o of directors established in the principal
cities throughout the Dominion.

SUN MUTUAL

~usura»cs.

QT~TEJE1T
In.surance Co'jY.

OF LIVERPOOL AND LONDON.

CAPITAL, - $10,000,000

All ordinary risks insured on the most favorable terms
and losses paid immediately on being established.

LIF'ED.
The Security of a British Company offered.

A. MACKENZIE FORBES,
H. J. MUDGE,

Montreal,
Chief Agents for Canada.

WM. ROWLAND,
AGENT, TORONTO.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

NSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property;

also, the usual classes of Risk taken by companies doing
a General Insurance business. Has been twenty-two
years in operation.

THOMAS STOCK, President.
RICHARD P. STREET, Secretary

HASTING8 MUTUAL
Fire Insurance Company,

Having raised a Guarantee Capital, now cover ail classes
L i fe I n su r a n c e Com pany, of risks. Applications for agencies are solicited from

1 qualified persons in aIl places not represented in Ontario.
UF MurA L.

President, Vice-President,
THOMAS WORKMAN. T. JAMES CLAXTON.

Man. Director.-M. H. GAULT.

The success of this Company for the irst 3o months is
without parallel in Canadien Life Insurance. Its report
for 1873 shewed:

Assurances in force - - -
Cash Assets - - -
Security held for Policy-holders
Expenditure for that year only -

81.5,o,300 o0
138,184 38
5 ,84 38
1I,426 95

Its ratio of Expenditure to Income was much under
that of any other Life Company doing business in Canada.

Ail its POLICIES ARE NON-FORFEITABLE,
and these by their conditions carry definite values, in
eitzser cash or paid-up assurance.

go pet cent. PRoFITs is awarded Mutual Policies and
its Stock rates are lower than those of any other (ana-
dian Company.

Members enjoy the security of a lar capital, and the
benefits wisout the hazard and risk of the purely mutual
plan.

In its efforts to obtain business it studiously avoids
novelty and its oquivalent-ambiguity-basing ail its
transactions on the know equities of the business, thus
ensuring justice to ail its members.

Reports and Table of Rates may b. obtained at any of
the Company's agencies, or at Head Office.

R. MACAULAY, Secretary.

THE ONTARIO MUTUAL
Life Assurance CompanyISSUE Policies on aIl the mont a roved methods.

This Company is PURELY MUTUAL; its business
confined to the Province of Ontario; its rates of Assu.
rance are self-sustaining, yet lower than others on the
participating plan. Tiere being no Stock-holders, all
advantages go to the benefit of Policy-holders.

Dividends declared yearly after Policies are three yeareeld. WM HENDRY, Ma gr,
W , On

JAMES H. PECK,

Belleville, July 17, 1875.
Secretary.

NORTH BRITISH & MERCANTILE
Fire & Life InsuranCe Co.

ESTABLISHED z8og.

Subscribed Capital, £2,000,000 Stg.
Paid-up Capital . . . . . £250,ooo Stg.
Revenue for 1874 . . . . . 1,283,772 "
Accumulated Funds . . . . 3,544,752 "

Insurances a1ainst Fire
ACCEPTED AT THE ORDINARY RATES OF

PREMIUM.

In the Life Department
Mod rate Rates of Premium, and special schemes

adapted to meet thevarious contingencies connected with
this department.

The nextDISTRIBUTION OF PROFITS willtake
place at 3Ist December, 188o. All policies on the Par-
ticipating Scale, effected on or before 31st December,1876, will, in terms of the Rules of the Company, rank in
that Division for Five Years' Bonus.

MACDOUGALL & DAVIDSON,
General Agents,

WILLIAM EWING, INSPECTOR,

72 St. Francois Xavier St., Montreal
R. N. GOOCH, Agent,

26 Wellington Street, Toronto.

Insurance,

THE STANDARD
LIFE ASSURANCE COMXPANY.

BSTABLISHBD 1825.

Head Office, Edinburgh, Scotland.
Fixed surrender value& given for policies. Loans ad-vanced on their security, and every opportunity given to

keep them in force.
Accumulated Fund, over Twenty-three Millions.
Annual Revenue, $3,600,000, or nearly Sxo,ooo a day.
Claima paid to CANADIAN POLICY-HOLDERS over $750,ooo. A list may he obtained on application.

W. M. RAMSAY, Manager, Montreal.
TORONTO, Office-a6 Wellington St. East,

L. W. FULTON, Agent and Inspector of Agencies.

IMPERIAL
Fire Insurance Company of London.

No. 1 OLD BaoAD SRIRT, AND No. 16 PALL MALL.
ESTABLISHED 1803.

Canada General A gency,-
RINTOUL BROS.,

24 St. Sacrament Street, Montreal.
ANDREW RINTOUL,

Inspector.
Toaoiro OricE-75 Colborne Street.

A. W. SMITH, Agent.

THE NIAGARA DISTRICT
MUTUAL FIRE INSURANCE COMPANY

The Oldest Mutual in the Dominion.
Established 1836.

Head Office, Masonic Temple,
ST. CATHARINES, ONT.

Premium Notes, $Sooooo.
THEO. MACK, M.D., President.
J. DOUGLAS, Mayor of St. Catharines, Vice-President.
THOS. H. GRAYDON, Inspector.
HENRY M. GILES, Secretary-Treasurer.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Welilington.

Business done exclusively on the Premium Nok System.
F. W. STONE, CHAS. DAVIDSON,

President. Secretary.
Head Office, . - Guelph, Ont.

The Waterloo County
Mutual Pire Insurance Company.

HEAD OFFICE ........... ,WATERLOO, ONT.
ESTABLISHED 1863.

T HE BUSINESS OF THE COMPANY 1 DIVI-ded into three separate and distinct branches, the
VILLAGE, FARM, AND MANUFACTURES,

Each Branch paying its own losses and its just propor.tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.

J. HUGHES, Inspector.

The Ontario
Mutuel Fire Insurance Company.

HEAD OFFICE.........,.......LoNDON, ONT.

T HIS COMPANY IS ESTABLISHED FOR THI&
Insurance of Dwellinç.houses and non-hazardous

property in Cities, Towns, Villages, and Country.
Applications for Insurance made through any of the

Agents.
ANDREW McCORMICK, President

JOHN SMITH, Secretary-Trs.ur.
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Insurance. •

THE CITIZENS'
INSURANCE COMP'Y.

FIRE LIFE, GUARANTEE & ACCIDENT

Japital Two Million Dollars--103,000 De-
pouited with the Dominon Government.

HEAD OFFICE, - XONTRÂA..

DI RECTORS.
Sir Hugh Allan, President. J hn Pratt, Vice-President.Adolphe Roy. Henry Lyman.Andrew Allsn. N. B. Corse.J. L. Cassidy.

EDWARD STARK,
Manager Life, Guarantee and Accident Department.

JOHN HUTCHISON,
Manager of Fire Deprtment.

ARCH'D McGOUN, Secretar y-: 'r.surer.

Fire riska taken at equitable rates based upon their re-spective merits. All claims promptly and liberallysettled.

ToNoeiTo BNANca-No. 5S Adelaide St. East, Toronto
A. T. MOCORD JR. & CO..

Geraal Agents.

. THE LONDON
Iifefsurane Company

0O0nDO OT.
saues Lite endownsent and Accident Policies, ail of the

most desirable forma.

Joseph Jefery. Esq,. President.
WM. MARDON,

Manager & Secretary.

PHENIX
Pire Insurance Company. of London.

DsALrasRED IN 178.

GECY ESTBISHE IN CANA IN 8o,4.
arge Reserve Funds. derate rates of premiumrad

GILLESPI E, MOFFA TT & Co., .
General Agents for Canada,

3ro, St. Paul Street, Montreal.
JAMES DAVISON, Manager.

Reliance
Mutual Life Assurance Society,

Estabhshed 284o. c
Head Office for the Dominion of Canada

City Bank Chambers,
lo ST. JAMES STREET, MONTREAL,

DIREcToRs:The Hon. John Hamiton. Duncan MacDonald,Esq. C
Robert gimms, hsq.

FREDERICK STANCLIFFE, Resident Secretary.

JOHN LOWV
(Member of the Stock Exchange)

STOCK & SHARE BROKER, 5

MONTREAL.

Agents' irectory.
J LORTIE, Public Accountant, Financial Agent

Dh and C mmi si n Merchant, 5r Richelieu Block,
Dalhousie Street, Quebec. ___

D ANIEL STEWART, Aylmer, Ont. Banking and
agExch e Ottce. Collections and invcstments

made, &c., &c.
McCRAE, t ficial Assignee, Fire, Life and Marine

Insurance Agent, Windsor, Ont. None but first-
clans Companies represented-
S.CORNEIL, Agent for Royal Canadian, Hartford,

•Phenix of Brooklyn, Scottish Commercial & Mut-ual Life Asso. & Accident Ins. Co's., Lindsay. Ont.

H P.&A. ANDREW,DistrictAgt'sfor Metropolitan
• Plate Glass Co., Canadian Mut. Firc Ins. Co. &Gen'! Com. Ag't, 26 Adelaide St. East, up-stairs, Turonto.

O. J. McIBBIN, Life Insurance and Real Estate
Agent. Bankrupt Estate and other debts col-lected. Money to loan and invested. Lindsay, Ont.

DAVID JACKSON, Real Estate, Insurance, andGeneral Agent, Durham, Ont.
. C. NORSWORTHY, General Fire Insurance

Ag ecy; District Agent Canada Agricultural; Com-mercial Union; and Imperial of London, England; Tra-velers' Life & Accident, Ingersoll, Ont.

GEPOE P. JEWELL, Genera Fire, LifMaGErilne and Acciden Insurance Agent,F rue LStreat,next door to the Federal Bank, London, Ont.

F. BEDDOME, Fire, Life, Marine and AccidentIns. Agent and Adjuster, Albion Buildings, London,Ont. None but the mont reliable Companiesrepresented

OBERT RUTHERFORD, Fire, Life, Marine,R Accident, Insurance, and Real Estate A ent.
MoneytoLoan and invest. Collectionsmade. Strat ord.

TAMES TROUT, Agent for Royal Canadian, Fire andMarine; Isolated Riak and Confederation Life Ins.Cos. Canada Per. Build. & S. Soc.; London and Cana.dian lon & Agency Co., Meaford.
JAMES DEAN, General lusurance Ageucy forOntLand, Life, Fire Marine and Live Stock, L don

E.THOM PSON, RealEstateAgent& Stock Broker.
Agent for the Guardian As*. Co., Agricultural Mut.Asa. Co, Waterloo Mut. Fire Ins. Co., 24 Adelaide St.

East, Toronto.
AMES H. PECK, Agent for Lancashire, ÆEtna, andAndes Fire Insurance Companies, also Sec and Trea.Hastings Mutual Fire Insurance Co., Belleville, Ont.

D W. COWARD & CO. Com. & Produce Mr-

Pire sud Lite, Coin. Union Pire sud Lite, Andes Pire
bnd Marine Ina. Cc'., Ottawa.

flIXIE WATSON, Official Assignee, Fire, Life and Ac-cident Ins.Agent. Firat-clss Companies represented.
Money loaned, and collections made-Goderich, Ont.

HOS.8 ILLER, Officiai Assainee, Accountant,Insurance-Fire and Life-and ail Estate Agent.
Debts Collected. Money to Loan and Invested.
itratford, Ont.

ERR & ANDERSON Official Assignees and Ac-
K countants. büe olan on Real Estate, Mort-gages bought. Office, 23 Toronto Street, Toronto.
T. & W. PENNOCK, Fire and Life Insurac¯e
Agents and Adjusters, representing first-class Com-

aies through the whole of the Ottawa Valley, Ottawa.
E. L. JARVIS Insurance and Commission Agent• General Agent, tueen Insurance Co. of Liverpoolnd London. St. John, N.B. 22 cROBERT MARSHALL, Fire and Marine Insur c
s nce Agent, Broker, Notary Public, &c., St. John,kw Brunswick, Canada.

E. GREGORY, Agent for Imperial Fire insurance
Co., Montreal Assurance Co., and General Commer- hai Agent, Hamilton.

D WEN M U RPH Y,Insurance Agent and Gommission ep
e t, Telegraph Building,(basement) No.a6 St. aeter street, Quebec. v

, enerai Agent for the iHtna Lite h
ansune Tompany r f nt rfT Conin.,for Westernanada. Office, Tornto stireet, Tronta.r.!ý Age1fnt fer North British sud Mer- ai

•Scottish Prvincial, Life; a~a, t Hartford, nlas Marine, Hamilton, Ont. c
' . GIRD LESTONE, Fire, Life, Marine, Acci- a

d ent and Stock Insurance Agent, Windsor Ontario. aery best Companies represented. i
AMES FRASER Agent, Liverpool and Londonand u

gobe, snd y etrpol'n Perm't Bldg. Soc'y, No. sKing Street W et, Toronte.
)ETER MCCALLUM, A entforthe Lancashire Is. OCai Travelers Insurauce C.; Hartford Pire ]I Ca.;estern is. o., o ranto; St. Catharines, Ont.

c& H. OHARA Agents ter Western Hartford,
s.,QuebecHadin and sud Islat RisC Foire Js.0s.,Travelers'and Can.Lifo lus. Cas. Bowsusnviîle.ont.

ROYAL INSURANCE CO'Y
OF LIVERPOOL à LONDON-FIRE AND LIFE.

Liability Of Shareholders unlimitid.

CAPITAL ......................
FUNDS INVESTED.. 

•..... roooo,0ooANNUAL INCOME ............. 20 000
CO E..'''••5,000,000

HEAD OFFICE FOR CANADA-MONTREAL.

Every description of property insured et moderaterates of premium.
Life Assurances granted in ail the mont approved form

H. L. ROUTHW. TATLEY
Chie? Agents

ToRoNo OFFICE- Royal Insurance Bdge., Yonge St.
F. H. HEWARD, Agent.

PROVINCIAL
Insurance Conpany of Canada.

FOR PIRE AND MARINE INSURANCE.
hzAD Oprics... .TORONTO STaET.... .Toitoxo ONT

PRESIDFNT:
The Hon. J. H. Cameron, D. C. L., Q.C., M.P.

VICE-PRESIDENT:
A. T. Fulton, Esq.
OHrNa DIiEcToas

D.McKay sq.Toronto. A.C
C. J. MJcbonli, hq., To- Merchf 1,¶j"ÎTCo' w.rout. Geo. i uggan,îsq.,Judge ofA. R. McMaster Esq ofA G Du n,

R. McMster à Bro, To-. York, Tor' ont oronto. Dr. Brous t., PrescetC. Rbns, q.C, Toronto An Morrison, Bar.
C. Robny, . G Ch. 'rstr M.P., Toronto. 8

Manager.-Arthur arvey Esq. Geo. A. HineAis* -Sc*'*. PéreInspecgr.-, H. McH.ryHn Esq..Marin. Departntg.-Capt. A. Stanley.
Ba*kers.-The Canadian Bank of Comme.
Insurances eêetted t rsonable o edion of property. Pairuesa ini settlemn rate nd a iZesrbl.rustrction et InCurance contracts, are the invariable

rue fteComipany.ARTHUR HARVEY, Mauago.

MITTUAL INSURANOa
FOR

COMMER CIAL MEN.
The Board of DirectGra of the Beaver ad TorontoMutual Fire Insurance Compny have opened a Water.vo: ks Branch for the excnusivy purpse o insurg pro-erty situated within range of thr h fdrantsuring pre.with the Water Worka of Toronto, ailtos connetedities having milar facilities for extinguishang ire.
By the passage Of the Mutual I urance Cenpaniestct Of last session of the O nar aceC ail theexatious clauses of the old Mutual Insurance eaw haveeen entirely removed. No lien or reau estate, no lia-ility.for any payment over and above the asount o theremium note can hereafter exist. Ne premum note,

yen, as uecesa,' but a simple " undrtag" teo payssessments up ta a iimited aMount, thus renioving sery general objection on the Part t mercantile monieretotorefelt by themr.
THE WATER WORKS BRANCH will •aure,or tbree years, ail property coming under thebove clame, on receiving the " undertakiug" eto the in-ored for four time the usual anlas rate, ad wfl

sllest thereupon a firat payment of zo percent., and wil
tuas thereon t the rate cf 2o per cent per annum only
the perlody of six, eghteen, and thirty month respect.'ely from the date cf each poiily snd fer ne lrger nmiless required to pay extra lasses eccurrIng wltin the

aS Application may be made either at the Headice, over Toronto Bank, or to the undersigned.
HERBERT HANCOCE,

Offie, Cobeme ~City Agent.Ocer ,43Cobornedtreet,
Over the Bodega).
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The Mercantile

FIRE INSURANCE OOMP'Y,
Inoorporated by Aot of Ontario Legiùlature.

CAPITAL .................................. *200.000.
HEAD OuFCEc...........................WATERLOO, ONTARo.

Board of Directors:
. E. Bowman, M. . St. Jacoba.
. B. Snider, Conistoga.

I. W. Walden, M.D., Waterioo.
ohn Shuh, Waterloo.

B. Hughes, Waterion.
W rus Bowers, Berlin.
Hnry J.Jackon, Berlin.

Robert Mlvin, Guelph.
William Robinson, Galt.fiers . E. Bowman, M. P. Presirlent; J. W

Waden, M. .. Vice-President; P. H. Sima, Secretary.
Insurances granted on aIl descriotions of property

against os or damage by fire, at current rates.
Agencies will be opened at the principal towns in Ont.

Tho lierrs & Iorchaits
Mutual Fire Insurance o. of Canada.

D. B. CHIBHOL Esq -PREBIDENT.
J. T. MIDDLETO1. Esq.-Vics-PRaxDENT.

ALPH EUS BEAMER, Man. Dir.& Adjuster.
H. T. CRAWFORD, Sec.-Treas.

Head Ofce-Hamilton.

A Directorate composed of prominent manufacturers
and merchants and a complete copy of the application
and Diagram returned witb the poicy.

T. B. STEWARD, Agent,
17 Adelaide Street East, Toronto

CANADIAN MUTUAL
F I R E

Insurance Company.
Head OffiCe, - - - Hamilton, Ont.

AVAIL&BLE ASSETS, 31ST DEC.,
$262,763.

1875,

Lowest rates on ail classes of property.

Three year policies issued on the popular mutual sys-
tem

JOHN BARRY,
President.

B.E.CHARLTON,
Vice-President

F. R. DESPARD,
Secretary

H. P. & A. ANDREW, Agents for Toronto,
sa Adelaide Street East, up stairs.

Canada Fire &Marine Insuîance Cu,
Anuual Meeting of ShareholderS.

The firat Annual General Meeting of the Shareholders
of the Canada Fire and Marine Insurance Company
will be held at the Company's Offices, in the City of
Hamilton, on

THURSDAY, the 20th INSF.,
at half past Eleven o'clock s.n.

By order of the President,
CHARLES D. CORY,

Hamilton, 6th July, 1876. Acting Secretary

rinsurane,

JANUARY X,1876.

THE

Connecticut Mutual
LIFE INSURANCE CO'Y,

OF HARTFORD, CONN.

JAS. GOODWIN, President.
JACOB L. GREENE, Secretary.
JOHN M. TAYLOR, Assistant Sec.

Thirtieth Annual Statement.
Nt assets, Januar, .................... $38,838,267 85RECEl ED IN x875.
For Premiums........... 7,165,468 55For Interest and Rent ......... 2,652,931 81

- 9,818,400 36

048,656,668 21
DISBURSED IN x875.

To PoLcY-HoLnBas:
For claims by death and ma-

tured endowments............ *2,722,352 27
Surplus returned to Policy-

holders ........................... 1,543,556 08
Lapsed and surren'd policies 94,o95 42

Exuxusas:$6,2W6,913 77EXPENsts:
Commission to Agents ...... $528,740 55Salaries of Officers Clerks,

and ail others employed on
salary ............ .......

Medical Examiners' fees. g,7o oo
Printing, Stationery Adver-

tising, Pos'ge, Ec!'ge &c 113.505 88

474r,58 o8
Taxes,.................... 46,306 83

7,194,60s 68

Balance Net Assets December , $41,462,065 53SCHEIULE OF ASSETS.
Loans upon Real Estate, first lien ......... 26,936,282 40
Loans upon stocks and bonds................. 24,353 28
Premium notes on policies in force ......... 6,730,57 50
Cost of Real Estate owned by the Co'y ... 1,853,590 13
Cost of United States Registered Bonds... 1,630,836 80
Cost of State Bonds .............................. 6g,goo 00
Cost of City Bonds ................................. . ,746,695 oo
Cost of other bonds............................. 435,000 00
Cost of Bank Stock................................. 80,05 00
Cost of Railroad Stock ........................... 26,ooo 00
Cash in Bank, at interest ........................ ,o7o,43 79
Cash in Company's office ....................... 6,60 78
Balance due from agents, secured........... 79,180 45
Bils receivable .................................... 4,876 40

Ar>:
Interest accrued and due......1,617,060 07
Rents accrued....................1.510 91
Market value of stocks and

bonds over cost .............. 371,698 20
Net prems. in course of col'n. 6PS0 28
Net deferred quarterly and

semi-annual premiums ... 34,A65 93

141,461,065 53

2,032,585 39

Gross assots, Dec. 3, 1875 043,494,650 92LuAîLIrSt:
Amount required to re-in-

sure all outstanding poli-
cres, net asuming 4 per
cent. interest .................. 38,494.045 o

Extra reserve ................... ,61a oo
All other liabilities . ,142 00

039,489,799 00

Surplus, December 3,1875.. 4,004,851 9s
Increase of assets during 1875•............ $3,050,954 93
Ratio of expense of management to re-

ceipts in fl 5.........................7.55 per cent.
Policies in force Dec. 3i, 1875, 66o, insur'g 85,076,840

VICTORIA MUTUAL
FIRE INSURA RCE COMPANY OF CANADA

Hamilton Branch
Within range of Hydrante in Hamilton.

Water-Works Branoh:
Within range of Hydrants in any locality having

efficient water-works.
Genral Branch :

Farm and other non-hasardous property only.
One branch not liable for debts or obligations of the

others.
GOO. H. MILLS, Preside*.
W. D. BOOKER, Secreary.

HEAD OFFICE ................ HAseILTon, OwTAaw.
J. C. MUSSON, No. 7 Imperial Buildings, Toronto,

BRITON
Life Association,

(LIMITED).

Capital Half a Million Sterling.
PAID UP a5o,ooo Stg.

Deposited with Dominion Government for the Special
Security of Canadian Assurera

$50,000 TO BE INCREA8ED TO $100,000.

CANADA BRANCH, . . MONTREAL.
JAS. B. M. CHIPMAN,

Chief Offices: Manager
429 Strand, London.

Toronto Office-17 Wellington St. W Second Flat,
Federalbank Buildings.

GEORGE J. MACGUIRE,
Local Agent & Inspectors of Agencies.

Liverpool and London and Globe
Insurance. Company.

Capital.............................. 81,eoS,9oo
Fundu Invested in Canada ............. 6,oe
Government Deposit for beneit of Can-

adian Policyho9ers................. g,ooo

CAxADa Boaxo or Dssscvoae.
Hon. HENRY STARNES, Chairman.
THOS. CRAMP Esq., Deputy Chairman.
ALEX. HINCKd. E .
SIR A. T. GALT, E. C.G.
THEODORE HART, Esq.

G. F. C. SMTH, Resident Secretary.
Medical Refereo--DuncAN C. MACALLUM, Esq., M.D.
tanding Constl-FazD. Gairrix, Esq., Q.C.

MERCANTILE RISKS ACCEPTED AT LOWRST
CURRENT RATES.

Dweling Houns: and Parus Property Insured on
Special Trs.

Lira PoLtcrs are issued ai rates as low as are consis.
tent with the security offered. Liberal Surrender values.

Claims payable one month after proof of death.
G. F. C. SMITH,

Iv Chio/ Arent for Me Dominti, M.. wna

THE MONETARY TIMES AND TRADE
REVIEW-INSURANCE CHRONICLE.
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Mining, Public Companies, lavest-

ments, and Joint Stock En.
terprise.

ISSURD RVERY FRIDAY MORNING

sUBcarUPTro Palcs

CANADIAN SUBSCRIBERS........$ a yer.
BRITISH AN . '.". . year
AMBRICAN * ..... 1 ". .

Canadian Postage pre-paid on Foreigm Subscripions.

Book and Job Prnting.
Having extended our premises ar.i tted up a Job

Department,we areina posItionto ill all orders istrus
to us with neatuess and punctu lity.

Office-No. 64 Church Street, Torento, Ontario

EDW. TROUT, Bnsiness Manage.,


