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Ten Cents.

BUSINESS FOUNDED 17%

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

Branches
HALIFAX MONTREAL TORONTO WINNIPEG

INCORPORATED 1866

BRITISH

AMERICAN BANK NOTE
COMPANY

LIMITED
ENGRAVERS OF

BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all mone-

tary documents.

The work executed by this Company is accepted
by the
LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.

HEAD OFFICE, - OTTAWA

Branches :

TORONTO
701-3 Traders Bank Bldg.

MONTREAL
9 Bleury Street

CHARLES COCKSHUTT,
Chairman,

NER

ASSURANCE CORP’N LIMITED
of PERTH, SCOTLAND

CAPITAL £1,000,000
Toronto Agents SZELISHI @ McLEAN
T. H. HALL, M

D. R WILKIE,

A

er for C

Vice-Chairman.

The General Accidenf

Assurance Company
of CANADA
HEAD OFFICE, TORONTO.

Personal Accident, Health,
Liability

CHARLES COCKSHUTT, D. R. WILKIE,
President. Vice-President.

W.fG.-FALCONER, C. NORIE-MILLER,
Managers for Canada.

FIRST

MORTGAGE INVESTMENTS

AT 8% INTEREST

We have splendid facilities for placing money on
first mortgages secured on first-class improved lands
in this district, the rate of interest being 8%. These
loans would vary from $500 to $4,000. Persons wish-
ing to have their first mortgage investments arranged
on a permanent basis should writeus. We are also
in a position to place from $1,000 to $50,000 worth
of land contracts and second mortgages yielding good
rates of interest at good discounts.

Municipal Debentures For Sale

THE B, H. GOOK MORTGAGE COMPANY

Head Office, ARCOLA, SASK.  R. H. COOK, Manager
REFERENCE :

Union Bank of Canada, Arcola "
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| ”
Established 1817 i ’AID-UP—
BANK OF o4 | THE MOLSONS - | “s3.7:
y & ald-up, 'y 3
(R el 8 s $3,374,000
ndivi rofits, y R D
MONTREAL Head Office, MONTREAL BANK ESERVE F:N o
Board of Directors
Rr. HoN. LORD STRATECONA $3’37 ’0
AND MOUNT ROYAL, G.C.M.G. Incorporated by Act ot Parliament, 1855.
Hon SIR GEO. A. Dnuuélorzsn. (I}K.C.M.G.. C.VV_.O..PPr d" ¢.  Hon. President HEAD OFFICE, -~ - MONTREAL.
, 8. OLOUSTON, Vice-President. 3
e e Ghi Oy W, et | W oo Mo L v, Vi ghant
P . - " o . M. Ramsa; . P. Oleghorn, = H. M 80, 'm. 0. McIntyre.
Hon. Robt. Mackay. Sir T. G. Shaughnessy, K.C.V.O. Geo. E. ]g}ummond, e JAMES ’Eu’i%T, Goene':;l Manager. .
E. 8. OLOUSTON, Genera! Manager. A. D. DURNFORD, Ohief Inspector and Supt. of Branches, W. B. DRAPER, Inspector
‘A. MAONIDER, Ohief Inspector and Superintendent of Branches. W. W. L. OaipMAN, J. H.CAMPBELL and H. A. HARRIES, Ass't Insp'rs.
H. V. MEREDITH, Assistant General Manager, and Manager at Montreal. Alberta— L BRANCHES '
SWEENY, Supt. of Branches B.0. W. E. STAVERT, Supt. of Branches Maritime Prov. | Calgary Hamilton— St. Thomas Knowlton
" J. HUNTER, Inspector N. West and Br. Col. Branches. Edmonton ames Street West End Lachine Locks
‘ DB E. P. WINsLOW, Inspector Ontario Branches, British Colum’s arket Branch East End Branch Montreal—
. R. OLARKE, Inspector Maritime Provinces and Newfoundland Branches. Revelstoke Highgate Toronto— St. James _Sl..
‘ BRANOHES IN CANADA. Vancouver Iroquois Bay Street St. Catherine
E Ontario Sarnia Quebec N.-W. Provinces Manitoba— Kingsville Queen St. W. * St. Branch.
! Stirling, » St Roch Altona, Man, Winnipeg London Trenton 8t. Henri Branoh
‘ Alliston Atratford »» UpperTown Brandon, Mau. Ontarlo— Lucknow Wales Maisonneuve
‘ Almonte 8t. Mary's Bawyerville Oalgary, Alberta Alvinston Meaford Waterloo Market and
Aurors Sudbury New B tok Oardston, Alta, Ambherstburg Merlin West Toronto Harbor Branch
Belleville Toron:o, ew Brunswick kdmonwn, Alta. Aylmer Morrisburg Williamsburg uebec
I Bowmanville " Yonge 8t. Br. Andover Gretna, Man Brockville Norwich Woodstock ichmond
| Brantford b Queen St. 8 Bathurst Indian Head, Sask Chesterville Ottawa Zurich Sorel |
| Brockville “ Richmond 8t. Chatham Lethbridge, Alta. Clinton Owen Sound Quebec— St, Cesaire
| Ohatham ¢ Qarlton Bt. mundston Medicine Hat, Alta. Tyl Port Arthur Arthabaska Ste, Flavie Station
| Oollingwood Dundas 8t. edericton MaGrath, Alta. Dutt: Ridgetown Chicoutimi St. Ours
| Cornwall ;?:e‘f o %?r?ﬂmd’"’ 83;' m:LMI: Tirie, M E::tg: Sim%oe Drummondville Ste. Thérése de
1 Dutenront,o Wallaceburg Marysville wa::)nd‘ Ai:.r ik Franktord Smith's Falls Fraserville Bl'ainv_ille_ .
i gg:mlt:: Falls Warsaw Mongton Regina, Sask. Hensall St. Marys and Riviere du Victoriaville
‘ Fort William Waterford Shediac Rosenfeld, Man, Loup Station Waterloo
{ Goderich 8t. John Saskatoon, Sask. AGENTS IN GREAT BRITAIN .AND UoLoNTES—London andLiverpool—Parr's Bank
[ Grimsb Woodstock Winni Man. Limited, Ireland—Munster & Leinster Bank, Limited. Australia and New Zealand—
Guelgh Quebec o 2B Rouge The Union Bt::?ik of Australis, Limited. South Africa—The Standard Bank of South
Hamilton Buckingham ova Scotia " Logan Ave. Africa, Limited. % i
Holsteln Oookshire Ambherst British Col An O r d'grn‘n T8, Ch;::e: d Ja ‘a.n—"ﬂo %—D d Sthlr.l g:\lglk‘;m
King City Danville Armstrong twerp—La &nq\m vers. nd Jap ng Kong an anghal ng
Kingston Fraserville Bridgewater Ohilliwack Corporation. Cuba—Banco Nacional de Cuba.
Lindsay Grand Mere 0‘“‘503 Enderby _ AGENTS IN UNITED STATES.—Agents and Correspondents
London Lake Megantic gl:l??u" ?reenwood in all the prl:‘m 2linantllle;.a L e i S
ﬁg}l‘:"‘:‘#‘)w“ Iﬁ‘:)';’ﬁ“l “  North End i:fg;:“ Collections lowest rates of exchm;ﬁe. Commercial letters of &&l?md Trave rs
Newmarket ‘" Hochelaga ﬁ‘l‘ﬁ%’%‘é"ﬁ, Nelson S Oiroular Letters issued, available in all parts of the world.
Ottawa “ Papinean Ave. pot Hood ew Denver I
“ Bank 8t. " Peel 8t. ew Westminst H
R R AT L Zee~==_'The Ba nk of British North America.
Perth i Aunade XM, .‘;I“m;,’ém,,d Established in 1836. Incorporated by Royal Charter in 1840.
‘ Bloton o Bllome ' prince Eaward VPG ave|  PAIG LR CAPITAL - - - - #£1,000,000
| Port Arthur :: West, End it Vernon RESERVE FUND - . i 430.000
1 Port Hope Westmount  Char'o Victoria Head Office—5 Gracechurch Street, London, E.C.
" N N%:v‘igg:g):.lu p—8t. John's,—Bank of Montreal. BirchyCove (Bay of Islands)—Bank W e WALLIS, Secretary. W. S. GOLDBY, Manager.
‘ IN GREA BrrArN—London—Bank of Montreal, 47 Threadneedle Street, E.C. Court of Directors; 3
¥. W. TAYLOR, Manager. . H. Brodie, Esq. Richard H. Glyn, Esq. Frederioc Lubbock, Esq,
IN THE UNrTep SrTArES—New York—R. Y. Hebden, W. A. Bog, J. T. Molineux, | John James Cater, Esq. E. A. Hoare, Esq. C. W. Tomkinson, Esq,
: 8‘"{“‘- '“wp ‘;“ g'" kﬁ‘%}g"z‘rg‘lﬂ of Montresl. J. M. Greata, Manager. | H Mayne Campbell, Esq. H.J. B. Kendall, Esq, Geo. D, Whatman, Esq.
k — ntreal.
MEX1 o M etico, D, F.—T. 8, 0. Saunders, Manager, HEAD OFFIOE IN CANADA, St. James Street, MONTREAL ¢
BANKERS IN GREAT BrITAIN—London—The Bank of England. The Union Bank of H, STIKEMAN, General Manager. g
London and Smith's Bank, Litd. The Londonand Westminster Bank. Ltd. The Na- éAMES ELMSLY, Su erintendent of Branches. g &
tional Provincial Bank of Elg.llnd. Ttd. Liverpool—The Bank of Liverpool, Ltd. H B. MACKENZIE, Superinten ent of Central Branches, Winnipeg,
Bootland—The British Linen nxn‘pm Bank, and Branches. JAMES ANDERSON, Inspector. 0. R. ROWLEY, Inspector of Branch Returns,
BANKERS IN THE UNITED STATES—New ork—The National Oity Bank. The Bank of ‘A. G. FRY. Assistant Inspector. W G. H. BELT, Assistant Inspector,
New York, N.B.A. National Bank of Commerce in New ork. National Park el * CANADA
Bank. Boston—The Merchants National Bank. Buffalo—The Marine Natl. Bank, BRANCHES IN v Ealk
Buffalo. San Francisco—The First National Bank. The Anglo-Oalifornian Alexander, Man, Duncans, B. O. London, Ont. ern,
Bank Ltd. Ashcroft, B. O. Estevan, Sask. Market Square  8t. Johu, N.B.
~ Battleford, Sask. Fenelon Falls, Ont. * Hamilton Road Unioa 8t.
. Belmont, Man. Fredericton, N.B. Longueuil, P.Q. Toronto, Ont.
C d B k f C Ce Bobeaygeon, Ont. Greenwood, B.O. Midland, Ont. King and
e ana lan an O Ommer e | Brandon, Man. Halifax, N.S. Montreal, P. Q. Dufferin Sts,
Brantford, Ont. Hamnilton, Ont. 8¢, Oatherine St. Bloor St. and
HEAD OFFICE—-TORONTO. gn}mvlllxl Ont »» Barton 8t g’n‘:’?‘i"c‘l"&"fé?éx wesltagll}!g:v;ne()&vte
s , Alta. ctoria Ave. attlefor 3 oronto Ont,
Paid-up Capital $10,000,000 Reserve Fund $5,000,000 o:lﬁ;'b’sm& ont.  Hedley, BO. Qak River Mao.  Tral, BO. ;
B. E. Walker, President A. Laird, Ceneral Manager B::‘iﬁ’;f,’,‘,’i{ b a‘;é;;g,,}&m %“:5';:: Lo gvf.f‘fﬂ“"f;ﬁ,og L
! Dawson, Yukon Dist. vis, P. eston, Man. eston, Ont, >
! BRANCHES OF THE BANK IN CANADA D ake, fihsk, Rosttand, B.0. %’m{’é’;“' Miso.
! BRITISH COLUMBIA AND YUKON orkton, Sas ¢ 3
; Cranbrook Kamloops Nelson Princeton Drafts on South Africa and West Indies may be obtained at the Bank's Branches .
Creston Ladysmith . New Westminster  Revelstoke AGENCIES IN THE UNITED STATES, Etoc.
Dawson Mission City Penticton Vancouver (4 offices) New York—52 Wall Street—H. M. J. McMichael and W. T, Oliver, Agents.
Fernie Nanaimo Prince Rupert Victoria 8an Francisco—120 Sansome Street—J. O. Welsh and A.'S. Ireland, Agents. 2
Greenwood White Horse Chicago—Merchants Loan and Trust
NORTH-WEST PROVIN CES Tondon Bankers—The Bank of England, Messrs, Glyn & Oo,
pani Granavew el I A & by e T
S n and branches. and—Provincial of Irelant mi a ranches
Brandon fandm Moose Jaw Stavely N onal Bank, Limited, and_branches. Australia—Union Bank of Australia, Limited
Calgary Hardisty Moosomin Stony Plain New Zealand—Union Bark of Australia, Limited, India China and Japan—Mercan til
Canora High River Nanton Strathcona Bank of India, Limited. West Indies— lonial Bank. Paris—Credit Lyonnais. Lyons |
| Carman Humboldt Neepawa Swan River —Oredit Lyonnais, Agents in Oanada for Oclonial Bank, London & West Indies.
| Claresholm Innisfail Nokomis Treherne 1
. Crossﬁpld Innisfree North Battleford Tugaske “
| Dauphin Kamsack .~ Outlook Vegreville ;
| Delisle Langham Pincher Creek Vermilion y
4 | Drinkwater Lanigan Ponoka Vonda 4
{ Durban Lashburn Portage la Prairie Wadena 3
1 Edmonton Lethbridge Prince Albert Watrous INCORPORATED 1832, 3
! E}ﬁ‘h“ Iﬁloyldménstar %agii)son Watson Capital Paid-up, $3,000,000. Reserve Fund, $5,400,000.
orn acleo Red Deer Wetaskiwi 5
“ Gilbert Plains Medicine Hat Reginae wg;;)sk:;vm HEAD OFFICEo HALIFAX. N. S.
Gleichen Melfort Rivers Winnipeg (7 offices) DIRECTORS :
{ Yellowgrass Joun Y. PAYZANT, President. CuAS. ARCHIBALD, Vice-President,
{ ONTARIO AND QUEBEC R. L. BORDEN, G. S. CAmMPBELL, . W. ALLISON,
5 Ayr. Irgunnville Orangeville Simcoe Hector MCINNES, . C. McLEop.
; Belleville Forest i oAl e it GENERAL MANAGER'S OFFICE, TORONTO, ONT.
ko Berlin Fort Frances Parkhill Thedf;‘:g H. C. McLrop, General Manager. D. WATERS, Assistant General Manager
|| Blenheim Fort William Parry Sound Toronto (10 offices) Gro. SANDERSON, E. Crockett. Inspectors.
i Brantford Galt Peterboro Walkerton RAN
i Cayuga Goderich . Port Arthur Walkerville BRANCHES ; . s
i ! Chatham Guelph Port Perry Witielos Nova soott_u—Amherst, Annaﬁohs, Anugomnh._ Bridgetown, Canning, Dart.
i Cobalt Hamilton Quebec West Toronto goutb. Dl&l;y. Glace Bay, Halifax, Kentville, Liverpool, New Glasgow, North
] Collingwood Kingston Rainy River Wiarton ydney, O ord, Parrsboro, Pictou, River Hebert, Springhill, Stellarton,
1 Crediton Latchford St. Catharines Windsor Sydoey Mines, Truro, Westville, Windsor, Yarmouth.
! Dresden Lindsay Sarnia Wingham Noew Brunqw!ok—(h_mpbellton, Chatham, Fredericton, Moncton, Newcastle
! Dundas London Sault Ste. Marie Woodstock Port Elgin, Sackville, St. Andrews, St. George, St, John, St. John
) Montreal (3 offices)  Seaforth (Charlotte Street), St. Stephen, S ‘Woodstock
MARITIME PROVIN _ES Prince Edward Island—Char  e- Alberta—Calgary, Edmonton,
Alberton Charlottetown Parrsboro Summerside town and Summerside, Saskatchewan—Regina,Saskatoon.
Ambherst Halifax St. John Sydniey Ontario — Armprior, Barrie, Belmont,  British Columbia—Vancouver.
Antigonish Middleton Shelburne Rrtien Berlin, Brantford,  Burlington, Newfoundland—Harbor Grace and
Barrington Montague Souris Windsor Hamilton, London, Ottawa, Peter- St. John's. 3 ?
Bridgewater New Glasgow Springhill . borough, St. Catharines, St.  West dies — Jamaica: Kingston,
IN THE UNITED STATES dacch s, roele King St-and, Dup- lxlandevill;. Montego sB"y' Pim
New York Portland, Ore: S i .y VVellan oodstock. atonio, Port Mai avanna-la
ew Yor Seattle,Washo an re ik ?la{xf:mscoﬂ offices) | Quebec— Montrca'l New Richmond, Mar. i
IN GREAT BRITAIN g:rugi:;hsle %ub' to Paspebiac, %::lbmganfuegoa H‘:’vuéa‘;‘ .
. : uebec. tes—Boston, cago and
; LINDOIY: 2 L)MVBARD SCREET, E.C Wemitotn Winnionr. ited Stat ; g
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THE STANDARD BANK
OF CANADA.

Dividend No. 72.

Notice is hereby given that a dividend of THREE PER
ceNT. for the current quarter ending 31st October, being
at the rate of twelve per cent. per annum upon the paid-up
capital stock of this Bank, has been declared, and that the
same will be payable at the Head Office of the Bank and
its branches on and after

Monday, the Second Day of November, next

The Transfer Books will be closed from the 21st to
the 31st October, both days inclusive.

By order of the Board,
GEO. P.SCHOLFIELD,

Toronto, 22nd September, 19o8. General Manager.

IMPERIAL BANK

OF CANADA

DIVIDEND NO. 73

Notice is Hereby Given

That a Dividend at the rate of eleven per cent. (11%) per
annum upon the Paid-up Capital Stock of this Institution has
been declared for the three months ending 31st October, 1908, and
that the same will be payable at the Head Office and Branches on
and after

Monday, the 2nd day of November next

The Transfer Books will be closed from the 17th to
the 31st October, both days inclusive.
By order of the Board,

D. R. WILKIE,

General Manager,
Toronto, Ont., 23rd September, 1908.

ESTABLISHED 1865

UNION BANK OF GANADA

HEAD OFFICE, QUEBEC
Capital, $3,180,000 Rest, $1,700,000

BOARD OF DIRECTORS:

HON. JOHN SHARPLES, - - -
WILLIAM PRICE, Esq., Quebec, -

AT B BRI b e Gl T b

m. Shaw, i . L. Drewry, % ohn Galt, . . K. ton, 3
S o T g B g e S e

F. W. ASHE, Superintendent Eastern Branches.

J. G. BILLETT, Ingpector. | E. E. CODE, Assistant Inspector

President.
Vice-President.

H. B. SHAW - - Superintendent Western Branches, Winnipeg.
F. W. 8. ORISPO, Western Inspector.
H. Veasey and P. Vibert, Ass’t. Inspectors,
J. 8. Hiam, Assistant Inspector.

* Advisory Committee, Toronto Branch :
3ro. H. Hxrgs, Esq. THoS. KINNEAR, Esq.

3UEBEG.—D:lhousle Station, Montreal, Quebec, St. Louis 8t. Quebec, St. Polycarpe,
NTARIO.—Alexandria, Barrie, Oarleton Place, Cookstown, Orysler, Englehart, Erin,
Fenwick. Fort Willi Hufeylgury, Hastings, Hillsburg, Jasper, Kemptviﬁe. Kinbnrn,
Kingsville, L ingt M tick, Melb » Metcalfe, Merrickville, Mount Brydges,
Newboro, New Liskeard, North Gower, Norwood, oode Station, Ottawa, Ottawa
Market sB?cgs‘i)ﬁ P.skt‘i’a::i'l.i' Plantagenet, Portland: oseueaﬂ‘lb S’l:elbume, Smith's,
Falls, Sm e, e, Sydenh Th T y Warkworth, Wheat)
Wiarton, Winchester . . X "
MANITOBA.—Baldur, B.irtle‘,\ Boissevain, Brandon, Oarberry, Carman, Orysta
Dauphin, Deloraine, Glenb Hamiota, Hartney, Holland,
Killarney, Manitou, Melita, Minnedosa, Minto, Morden, Neepawa, Ninga. Rapid
i Russell, Shoal Lake, Souris, Strathclair, Virden, Wawanesa, Waskada,
ellwood, Winnipeg, Winnipeg (North End B h), Winnipeg (S t Ave. Branch),
Winnipeg (Logan Ave. Branch).

SASKATCHEWAN.—Arcola, Arcquith, Cariyle, Craik, Cupar, Esterhazy Fil more,
Humboldt, Indian Head, Lanigan, Lemberg, L den, Maple Creek, Milestone, Mouse J aw,
Moosomin, Oxbow, Pense, Perdue, Qu'Appelle, Regina, Rocauville, Saskatoon, Saskatoon
West End Branch). Scott, Sintaluta, Strassburg, Swift Current, Wapella, Weyburn,
Wilkie, Wolse'ey, Yorkton.

ALBERTA.—Ai*drie, Blairmore, Powden, Calgary, Cardston, Carstairs, C laresho'm,

rane, Cowley, Didsbury, Edmonton, Ft. Saskatchewsn, Frank, High River, Invis-

fail, l.!:mm Lethbridge, MacLeod, Medicine Hat, Okotoks, Pincher (reek.

1TISH COLUMBIA.—Vancouver
AGENTS and correspondents at all important Centres in Great Britain and the
United States

THE COMMERCIAL BANK
OF SCOTLAND, Ltd.

Established 1810. Head Office: EDINBURGH.

Paid-up Capital,................. £1,000,000
Reserve Fund,....-............ ... #£900,000
Pension Reserve Fund.......... . £110,000

ALEX. BogGie, General Manager Jas. L. ANDERSON, Secretary

LONDON OFFICE: 62 Lombard Street, E.C.

ANp, WHITLIE, Manager. GeorGeE S. CourTs, Asst. Manager
General Banking Business transacted. Circular Notes, Drafts, and Letters ot
Credit issued, payable at banking houses in all parts of the world.
With its 154 Branches located all over Scotland, the bank is in a very favorable
position to deal with remittance and all other banking transactions on the best terms
The bank undertakes agency business for Colonial and Foreign Banks

THE ROYAL BANK OF GANADA

Incorporated 1869
CAPITAL, $3,900,000 RESERVE, $4,390,000
Board of Directors -

Thos. E. Kenny, Esq., President H. S. Holt, Esq., Vice-President.
Thos, Ritchie, Esq., Wiley Smith, Esq., H.G. Bauld, Esq., Hon. D. Mackeen,
Jas. Redmond, Esq., F. W. Thompson, Esq., E. L. Pease, Esq., G. R. Crowe, Esq.,

D. K. Elliott, Esq., W. H. Thorne, Esq.
HEAD OFFICE, MONTREAL
E. L. Pease, General Managcr; W. B. Torrance, Superintendent of Branches

C.E. Neill & F, J. Sherman, Assistant General Managers.

BRANCHES-ONTARIO
Arthur & Kenilworth Cornwall Niagara Falls Centre Peterborough
Bowmanville Guelph Ottawa South River
Burks Falls Hanover&Elmwood Ottawa, Bank St. Toronto
Chippawa Ingersoll & Putnam Ottawa, Market Br, Welland
Clinton Niagara Falls Pembroke

QUEBEC

Montreal Montreal, St. Cath- Montreal, St. Paul Westmount

Montreal, West End erine St. West  Montreal Annex do. Victoria Ave,

NEW BRUNSWICK

Bathurst Edmundston  Moncton St. John Woodstock
Dalhousie Fredericton Newcastle St, John, North Erd
Dorchester Grand Falls Rexton Sackville
NOVA SCOTIA

Amherst Halitax Maitland Sydney
Antigonish Londonderry Pictou Truro
Bridgewater Louisburg Port Hawkesbury Weymouth
Guysboro Lunenburg Shubenacadie

PRINCE EDWARD ISLAND MANITOBA
Charlottetown Summerside Lauder lumas

Winnipeg
NIWEOUNDLAND
St. John's SASKATCHEWAN
ALBERTA Halbrite Lipton
Calgary Edmonton Moose Jaw Regin
4 BRITISH COLUMBIA

Alberni Nanaimo Vancouver, Vancouver,
Chilliwack Nelson Vancouver Bridge St. Mt. Pleasant.
Cumberland New Westminster Vancouver, CordovaSt. Vernon
Grand Forks Port Essington Vancouver, East End  Victoria
Kelowna Port Moody Vancouver, %

ner Rossland Granville St.

CUBA PORTO RICO

Caibarien Cardenas Manzanillo  Sagua San Juan
Camaguey Havana Matanzas Santiago de Cuba

Cienfuegos Havana, Galiano St Mayari
UNITED S8TATES, New York, 68 William St.
Correspondents throughout the World

THE TRADERS BANK OF CANADA

Capital Authorized, $5,000,000, Capital Pald up,
$4,350,000 Rest, $2,000,000.
BOARD OF DIRECTORS:
C.D. Warren, Esq., President. Hon. J. R. Stratton, Vice-President.
C. Kloepfer, Esq., Guelph. W. J, Sheppard, Esq., Waubaushene
C S. Wilcox, Esq., Hamilton, E,F.B. Johnston, Esq., K.C., Toronto.
H. S. Strathy, Esq., Toronto.
HEAD OFFICE: TORONTO
Stuart Strathy, Gen. Man.  N.T. Hillary, Assistant Gen. Man.
J. A. M. Alley, Secretary. P. Sherris, Inspector.
J. L. Willis, Director’s Auditor.

BRANCHES: ONTARIO

Arthur Fort William Orillia Strathroy

Aylmer Glencoe Ottawa Sturgeon Falls

Ayton Grand Valley Otterville Sudbury

Beeton . Guelph Owen Sound Tavistock

Blind River Hamilton Paisley Thamesford
Bridgebur; Hamilton East Port Hope Tilsonburg
Brownsville Harriston Prescott Toronto

Burlington Hepworth Ripley Avenue Road
Cargill Ingersoll Ridgetown King and Spadina _
Clifford Kenora Rockwood Queen and Broadview
Collingwood Kincardine Rodney Yonge and Bloor Sts.
Drayton Lakefield St. Catherines Tottenham

Durham Leamington St. Marys Tweed
Dutron Lion's Head Sault Ste Marie =~ Windsor
Elmira Masse Sarnia Winona
Elora Mount Forest Schomberg Woodstock
East Toronto Newcastle Springfiel Watertown
Embro North Bay Stony Creek Webbwoed
Fergus Norwich Stratford
ALBERTA MANITOBA SASKATCHEWAN

Calgary Winnipeg Regina

Edmonton West Selkirk

Stettler

BANKERS @

Great Britain — London City and Midland Bank, Limited. New York—
American Exchange Nationa: Rank  Chicago — First National Bank. o!;‘:xﬂail;h—e-
Marine National Bank, Montreal—-Th¢ Merchants’ Bank
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The Merchants’ Bank of Canada Bank of Hamilton.
== b ety AR Rl T

HEAD OFFICE, e e

Board of Directors
President, STR H. MONTAGU ALLAN. Vice-President, JONATHAN HoDGSON, EsQ.
Directors—Thos. Long, Esq. 0. F. Smith, Esq. Hugh A. Allan, Esq.
U. M. Hays, Esq. Alex. Barnet, Esq. ¥. Orr Lewis, Esq.

E. F. HEBDEN, General Manager.
T, E. Merrett, Supt. of Branches and Chief Inspector.

MONTREAL

Ontario
Acton Rigin Ingersoll Napanee Tara
Alvinston Elora Kincardine Oakville Thamesville
Athens Finch Kingston Orillia Tilbury
Belleville Fort William Lancaster Ottawa Toronto
Berlin Galt Lansdowne Owen Sound “ Parl't St.
G Leamington Parkdale Walkertou
Brampton Georgetown Little Current Perth Watford
atham Glencoe London Prescott West Lorne
Ohatsworth Gore Bay Lucan Preston Westport
Ohesley Granton Markdale Renfrew Wheatley
Oreemore Hamilton Meaford stratford Williamstown
Delta Hanover Mildmay Bt. George Windsor
KEganville Hespeler Mitchell 8t. Thomas Yarker
Quebec
Montreal (Head Office) St. James St Beauharnois Saawville
4 1255 St. Oatherine 8t. E. Lachine sherbrooke
# 320 St. Oatherine 3t. W. Quebec 8t. Jerome
¥ 1330 8t. Lawrence Blvrd, ‘O 8t. Sauveur 8t. Johns
" Ville 8t. Louis Rigaud 8t. Jovite
Alberta
Oalgary Daysland Lacombe Olds Tofield
Oamrose Edmonton Ledue Red Deer Vegreville
Oarstairs Ft Saskatchewan Lethbridge Sedgewick Wainwright
Medicine Hat Htettler Wetaskiwin
Manitoba
lfrundon Griswold Napinka Portage Souris
Carberry Macgregor Neepawa la Prairie Winnipeg
Gladstone Morris Oak Lake Russell
Saskatchewan British Columbia
Arcola Maple Creek Oxbow Vancouver
Oarnduft Melville Whitewood l Victoria
Gainsboro

IN Unrrep StaTes—New York Agency, 63 and 65 Wall 8t. W. M. Ramsay, Agent.
BANKERS IN GREAT BRITAIN. The soyal Bank of Scotland
Toronto Branch, - = - A. B, Parrerson, Manager.

THE ST. STEPHEN’S BANK

S Incorporated 1836
Captenl. ... $200,005 Reserve .....:.oees $52,500

Frank Todd, President J. T. Whitlock, Cashier

el ¥ ST. STEPHEN N.B.

AGENTS—London, Messrs. Glyn, Mills, Currie & Co. New York, The
Royal Bank ot Canada. Boston, National Shawmut Bank. Montreal, Bank of
M. ntreal. St, John, N.B. Bank of Montreal.—Drafts issued on any branch
of the Bank of Montreal.

Head Office, . . . . . Hamilton,
Directors:
HON. WILLIAM GIBSON,,. .. cesuesessssssanssnesscnssssPresident.
J. TURNBULL,........se0.....Vice-President and General Manager.

y CYRUS A. BIRGE.
GEORGE RUTHERFORD, HON. COL. JOHN S. HENDRIE, C.V.0
CHARLES C. DALTON, Toronto.

H. M. WaTsoN, Assistant General Manager and Superintendent of Branches.

ONTARIO Breone. \ BASKAT
Hamilton Princeton Gladstone 3
ﬁrzcmr i gorg E'g Br gi 1eyk E‘&g{?“ CHEWAN
w eering Br, Selkir
Beamsville * East End Br. Simcoe Reuton - ﬁ:ﬁé‘;ﬁ:‘g
Berlin “* West End Br South Y ‘Brownlse
Blyth Jarvis Teeswater La Riviere Oarlavale
Brantford Listowel Toronto Manitou aeon
*“ Bast End Br Lucknow “ Qollegek Os- Mpthe‘r Prancis
Chesley Midland sington Ave. Miaml, Moelfort
Delhi Milton “ Queen and Minnedosa Mooss Taw
Dundalk Milverton Spadina orden 7 Mo
Dundas tohell “ Qo,m and Pilot Moun Heatoon
Dunnville Moorefield, Gould Roland % Tuxford
gordwlch 1§ew H;imburg %eggg‘mouw Elbl&::f'la e
e0rgetown eustadt ingham 3
Gorrie Niagara Falls Wroxeter Swan Lake 0%%%’1;{%%
Grimsby Niagara Falls 8. nA NITO BA Winkler
Hagersville Orangeville Winniveg Fernio
Owen Sound Bradwardine “ Princess St, Br. Kamloops
Palmerston Brandon ALBERTA Salmon Arm
Port, Elgin Qarberry Edmonton Vancouver
Port Rowan Carman Nanton “ Oedar CoveBr
8t. Albert

Correspondents in Great Britain—National Provincial Bank of England, Limited
Cor dents in United States.—New York—Hanover National Bank and Fourth
Nntiol:: Bnnnek!.‘ Boston—International Trust Co. Buffalo—Marine National Bank. Ohi-
oago—Continental National Bank and First National Bank. Detroit—Old Detroit
National Bank. Philadelphia—Merchants National Bank. St. Louis—Thud National
Bank. San Franci rocker National Bank. Picmbqrg—Mellon National Bank.
Minneapolis— Security National Bank. Kansas Oity—National Bank of Commerce.
Oollections effected in all parts of OCanada promptly and cheaply.

Correspondence Solicited.

Founded 1818, lncorp’ 1822
Head Office, Quebec
Capital Authorized... $3,000,000
Capital Paid-up ... 3,500,000
RESErve wieesssnsanseccsios 1, 250,000

THE QUEBEC
BANK o T. oo, Prosdent.

D e i L e N GRS Boswell Vice-President
Gaspard Lemoine W. A, Marsh Thos. McDougall - G. G. Stuart, K.O. F. W. Ross
Branches LHOS. MoDouveALL, General Manager

Jue eo St Peter St. Oache Bay, Ont. Inverness, P.Q.

U T Thetford Mines, Que. 8t. George, Beauce, Que.
" Bt Roch Blnck Lake, Que. vmwm'v'lxﬁa. Que,
P.Q. Toronta, Ont. Stanfold, P.Q.

THE DOMINION BANK

Head Office, Toronto, Canada.

Capital Paid up, - - - - $8,800,000
Reserve Fund and Undivided Profits, 5,000,000
Total Assets - - - a - 48,000,000

olreotpra—-E.. B. OsLER, M.P., President; WiLmoT D. MATTHEWS,
Vice-President; A, W. AvsTiN, W. R. Brock, R. J. CHRISTIE,
James CARRUTHERS, JAMES ]. Foy, K.C., M.L.A., A. M. NANTON,
J. C. EaTon. CLARENCE A. BogerTt, General Manager.
Branches and Agencies throughout Canada and the United States.
Collections made and remitted for promptly.
Drafts bought and sold.
Commerolal and Travellers’ Letters of CredIt issued, available
in all parts of the world.

CENERAL BANKINC BUSINESS TRANSACTED.

Union Bank of Halifax

Capital Authorized,..........+.....$3,000,000
Capital Paid-up.... «eeeveeecess....$1,600,000
BOSt .o, iiveividaasasnsesniecensssnss $1178,000

DIRECTORS

Wwu. ROBERTSON, PRESIDENT, Wwnm. ROCHE, M.P., ViCe-PRESIDENT.
C. C. BLACRADAR, E. G. Smith, :

A. E. Jongs, W. M, P, WEBSTER

Head Office, . . . . . Halifax, N. S.

E. L. THORNE,.....c.c00ceescsose vvovee JGENERAL M. .
C. N. S. STRICKLAN ... ASSISTANT Gxumuz. Mﬁ:ﬁgﬁi.
A D, MCRAE....vuv 0 .SUPERINTENDENT OF BRANCHES.
W, C.BARVEY,.......... sl e ud va st u nages s ENPHCTER,

BRANCHES

(N NOVA SCOTIA—Amberst, Annapolis Royal, Arichat, Baddeck, Barrington
Passage, Bear Ruver, Berwick, Bridgetown, Bridgewater, Clarkes Harbor,
Dartmouth, Digby, Dominion, Glace Bay, Halifax, Halifax (North End), Inver-
ness, Kentville, Lawrencetown, Liverpool, Lockeport, Lunenburg, Mabou,
Middleton, New Glasgow, North Sydney, Parrsboro. Sherbrooke, Soringhill,
Stella:ton, Sydney. Syndey Mines, St. Peter’s, Truro, Windsor, Wolfville, Yar-
mouth.

IN NEW BRUNSWICK—St. John.

N PRINCE EDWARD ISLAND—Charlottetown, Crapaud.

IN BRITISH WEST INDIES—Port of Spain, Trinidaa.

IN PORTO RICO—Ponce,'San Juan.

CORRESPONDENTS
London and Westminster Bank, London, England
Bank of Toronto and Branches, Canada.
National Bank of Commerce, New York.
Merchant's National Bank, Boston
Rirst National Bank, Boston

Spnawinegan Falls, P.Q.
st. Romuald, Que.
Sturgeon Falls, Ont.
Ville Marie, Que.

Mont y P.Q.
Mo itreal St. James St. Three Rivers, Que.
I t. Oatherine B -Pembroke, Ont.
L/ St. Henry orold, Ont
Ottawa, Ont. Farnham, P Q. ok o e n
AGE. —London, England, Bank of dovtland, ew , U.B.A., anx of
8 Ing m Amerloa, g‘mmer National Bank, New York State National Bank Alban,
Nvliomm. National Shawmut Bank. Paria, Oredit Lyonnais.

A BANQUE NATIONALE

INCORPORATED IN 1860

Capital paid up = = = $1,800,000 00
Reserve Fund - - = = $900,000 00

We pay interest 4 TIMES A YEAR at our 43
BRANCHES.

DEPOSITS from $1.00 are accepted.

Interest allowed from the day of the deposit.

We have correspondents throughout the world ;
our travellers’ cheques are payable at par by them.

Transfers, collections, payments, commercia]
credits and investments are effectuated through Eur.
ope, United States and Canada at the lowest rates.

By the opening of a branch in Paris (RUE
BOUDREAU, 7, SQUARE DE L'OPERA) we
can offer exceptional advantages to business as well

as to the travellers in Europe.

e

EASTERN TOWNSHIPS BANK

Capital $3,000,000 Reserve Fund $1,860,000
HEAD OFFICE - B SHERBROOKE, QUE.

With over sixty branch offices in the province of Quebec we
offer facilities possessed by no other bank in Canada for

COLLECTIONS AND BANKING BUSINESS GFNERALLY
IN THAT IMPORTANT TERRITORY
Savings Bank Department at all Offices
Branches in MANITOBA, ALBERTA and BRITISH (OLUMBIA

ZORRESPONDENTS ALL OVER THE WORLD.
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Incorporated 1856

Head Office, Toronto,Can,
Oapital, . ...........54,000,000
Reserve Fund, 4,500,000

DIRECTORS
WiLLiAM H. BEATTY, President.
W. G. GOODERHAM,

THE BANK
OF TORONTO

Vice-President

Robert Reford D. Coulson Hon, C. 8. Hyman Robert Meighen
William Stone John Macdonald  A. E. Gooderham Nicholas Bawlf
DunoaN OouLsoN, General Manager Josera HENDERSON, Asst, Gen'l Manager

Ountario BRANCHES Quebec
loronio, Ooldwater London North 8helburne Montreal

(8 offices) Collingwood Millbrook Stayner (4 offices)
allandale Oopper Oliff Newmarket Sudbury Maisonneuve
Aurora Oreemore Oakville Thornbury Gaspe
Barrie Dorchester Oil Springs Wallaceburg St. Lambert
Berliy Elmvale Omemee Waterloo Manitoba
Bradford Galt Parry Sound Waelland
Rrantford Gananoque Peterboro Wyoming Cartwright
Bro kville Hastings Petrolia Pilot Mound
Burford Havelock Port Hope Sask. Portage la Prairie
Cardinal Keene Preston Langenburg Rossbura
Co wurg Loundon St. Oatharines  Wolseley Swan River
Colborne London East Sarnia Yorkton Winnipeg

Bankers :—London, England—The London Oity and Midland Bank, Limited.
New York—National Bank of Commerce. Ohicago—First National Bank.

Collections made on the best terms and remitted for on day of payment

THE NATIONAL BANK OF
SCOTLAND, LIMITED

Incorporated by Royal Charter and Act of Parliament. ESTABLISHED 1825

Capital Subscribed ...... veeses £6,000,000 $25,000,000
PRI ap Iy SR e ansans 0e £1,000,000 $ 5,000,000
Uncalled™, . . . o ottt veesnees £4,000,000 $20,000,000
Reserve Fund ........cc000000..  £900,000 $ 4,500,000

Head Office - - . - EDINBURGH
Tuomas Hector SmiTH, General Manager. Georee B. HART, Secretary
London Office—37 Nicholas Lane, Lombard Street, E.C.

J. S. CockBURN, Manager. J. FERGUSON, Assistant Manager.

The Agency of Colonial and Foreign Banks is undertaken, and the Accept
ances of Customers residing in the Colonies domiciled in London, retired on
terms which will be furnished on application

THE BANK OF OTTAWA

Capital Authorized, $5,000,000.00. Capital (paid up), $3,000,000.00.
Rest and undivided profits, $3,327,832.48.
BOARD OF DIRECTORS
GEORGE HAY, President. DAVID MACLAREN, Vice President.
H. N. Bate, Hon, George Bryson, H, K. Egan.
J. B. Fraser. Edwin C. Whitney. Denis Murphy.
George H. Perley, M.P,
George Burn, General Manager. D. M. Finnie Asst, Gen. Mgr,
Inspectors.—C.G. Pennock, W. Duthie,

Sixty-Six Offices in the Dominion of Canada

Correspondents in every banking town in Canada, and throughout the world
Lhis bank gives prompt attention to all banking business entrusted to it
CORRESFONDENCE INVITED

The BanK of New Brunswick
HEAD OFFICE: ST. JOHN, N.B.

Capital - - - - . - $725,000.
Rest and Undivided Profits over $1,250,000.

Branches in New Brunswick Nova Scotia and
Prince Edward Island.
R. B. KessgN
General Manager.

THE STERLING BANK

OF CANADA

Offers to the public every facility which
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT in connec-
tion with each Office of the Bank.

F. W. BROUGHALL, General Manager.

’’’’ Head Office, Oshawa, Ont,
Authorized Oapital . .$1,000,000
Subseribed Oapital 555,000
Paid-up Oapital...... 555,000
Rest Account........ 300,000
Board of Directors
JouN CowAN, Esq., Presiden

THE FARMERS BANK of CANADA

INCORPORATED by SPECIAL ACT of PARLIAMENT
HEAD OFFICE: TORONTO.
DIRECTORS
Rt. Hon. Viscount Templetown, Hon, President.
Col. James Munro, President.
Robert Noble, Allen Eaton, W. G, Sinclair,
A. Groves.
LONDON COMMITTEE:
Rt. Hon. Viscount Templetown,
Sir. Chas. Euan Smith, K.C.B. C.8.1. and C.

W. R. Travers, 2nd Vice-President and General Manager.

Burdge Gunby,

Henry Higgins.

BRANCHES 1 :
Arkona, Camden East, Kinmount, Philipsville, Trenton,
Athens Cheltenham, Lakeside, Pontypool, Williamstown
Belleville, Dashwood Lindsay, Sharbot Lake, Zephyr,
Bethany, Embro, Millbank, Southampton,
Brucefield Fingal, Milton, Spring Brook,
Burgessville, Kerwood, Norval, Stoufiville,
Sub-Branches
Arden Brown Hill, Janetville, Nestleton Verona.
Allenford, Dunsford, Mountain Grove, Newton,

CORRESPONDENTS

London and Westminster Bank Limited, London, England. The Merchants
National Bank, New York U.S.A., The Corn Fxchange National Bank,
Chicago, IlL Credit Lyonnais, Paris, France Berliner, Handel-Gesellschatt,
Berlin, Germany,

Transacts a general Banking Business. Exchanges bought and sold,
Letters of Credit issued on Foreign Countries. Interest allowed on,
deposits of $1. and upwards, compounded four times a year.

THE METROPOLITAN BANK.

CAPITAL PAID-UP - $1.000.000.00
RESFRVF FUND AND
UNDIVIDED PROFITS $1.241.532.26

K ORE, President. { Bead Offices
?rV.lDl.‘l(()OSS. Gen. Manager; | TORONTO, CANADA.

Letters of Credit issued, avail-
able everywhere. Drafts bought
and sold. Collections promptly
executed.

Every department of Banking
conducted. Accounts’ of in-
dividuals, firms and corporations
solicited.

" THE WESTERN
BANK OF GANADA

W. F. Cowan . Thomas Paterson . _J. A. Gibson, Esq.
W. F. Allen, 'Elg;? Robert Mcln't,ol?hq M.D. . ;? MoMiILLA®, Oashy ¢
Branches—Bright, Brookline, Oaledonia, Dublin, Elmvale, Hickson, Inuerkip, Little

Britain, Midlana, New Hamburg, Paisley, Penetanguishene, Port Perry, Pickering, Peffer-
law, Plattsville, Shakespeare. Sunderland, St. Clements, Sunderland, Tavistock, Tillsun-
burg, Tiverton, Victoria Harbor, Wellesley, Whitby.

Drafts on New York and Sterling Exchange bought and sold. Depositas received and
(nterest allowed. Collections solicited and promptly made,

Correspondents in New York and in Canada—The Merchants Bank of Oanada.
London, Eng.—The Royal Bank of Scotland.

ESTERN Assurance Co.

Incorporated 1851. Fire and Marine.

Capital - - $2,500,000 00
Assets, over - 3,284,000 00
Income for 1907 over 3,299,000 00

Head Office TORONTO, ONT.

Hon. GEORGE A. COX, President.
W. B. BROCK, W. B. MEIKLE, C. C. FOSTER,

Vice-President General Manager Secretary

DEBENTURES
10
2/0
Interest coupons payable half yearly. Backed up

by First Mortgages on Productive Real Estate.
Write for Fifteenth Annual Report.

THE PEOPLES BUILDING & LOAN ASSOGIATION,

Head Office: The Peoples Bldg.,
LONDON, - Ont.

—_4

On November 1st the annual subscription of
The Monetary Times will be increased to $3.
Until that date new or renewal subscriptions
will be accepted at the old rate-$2 a year—for
any number of years.




A Prominent
Legal Firm

wrote
us as
follows :

“'We constantly recommend your Bonds
as a very satisfactory investment for Exec-
utors and others desiring safe investments
with no shadow of speculation about them.”

Are you aware of the favorable terms
upon which we issue these Bonds and the
facilities afforded every saver to invest in
them ? Let us tell you about them. Write
to-day.

m—— —

Canada Permanent

Mortgage Corporation

Toronto Street, Toronto

THE

Huron & Erie

Loan and Savings Co.

London, = = Ont.

DEBENTURES

One Hundred Dollars and
upwards; one to five years,

4 PER

CENT

Executors and Trustees are authorized
by statute to invest trust funds in these
debentures.

). W, LITTLE,
Presideat.

HUME CRONYN,
M

anager. o

LONDON @ CANADIAN
LOAN @ AGENCY CO.

Limited

103 Bay St., - = = Toronto
ESTABLISHED 1873.

Paid-up Capital - - - - - $1,000,000

Reserve - 265.000 Asiets - - 3,600,0.0
DEBENTURES

Issued, one nuad ed dollars snd
upwards, one to five years
4 PER CENT,
Interest payable half-yearly.
Mortezage Loans made in Ontario, Manitoba, and
Sask it ch2wan.
W. WEDD, Jr,
Secretary.

V. B. WADSWORTH,
Manager.

THE

Toronto Mortgage Company

Office, No. 13 Toronto St.

5724.550 0o
325.000 00

2,527,025 93

CariTaL Pam-up - - -
Reserve Funp - e B -
ook ASERTE - e w0
President
HON. SIR WM. MORTIMER CLARK,
LL.D., W.S., K.C.
Vice-President, WELLINGTON FRANCIS.

Debentures Issued to pay 4%, & Legal Invest-
ment for Trust Funds. -

Deposits received at 34% interest.

Loans made on improved Real Estate, on
favourable terms.

WALTER GILLESPIE, Manager.

THE

X

UCCESS

Steady savings point a
way to success.
This Company will be
pleased to receive your
account, and will wel-
come you as a depositor.

5 3% Intersst Allowed. -
_

National Trust

COMPANY, LIMITED
18-22 King St. East, Toronto

X

Sinking Fund
Investments

GOVERI}MENT

MUNICIPAL
BONDS

Auitable for Municipal Sinking
Funds.

DOMINION
SECURITIES
GORPORATION LIMITED
26 KING STEASTTORONTO

5%
Debentures

For a limited time we wgll issue
debentures bearing 59% interest
payable half-yearly
The Dominion Permanent
Loan Company
12 King Street West
HON. J. R. STRATTON, President.

F. M, HOLLAND, General Manager.

The Ontario Loan and Debenture Go.,
JOHN McCLARY, Pres. LONDON, ONT

Capital Subscribed $2,00,000 Paid up $1,20:4000
Reserve Fun aiale o 872,000
Total Liabilities $2,141,663 TotalAssets $4,1392.925

issued for 2 to §
40/ DEhemllres years wilh&yeal\;lly
coupons. Payable
O Per Annum L, charge at
any ag®ncy of Molsons' Bank.
Legal Investment for Trust Funds
Mortgage Loans on [mproved Real Estate.

ALFRED M. SMART, Manager.

SMITH, KERRY & CHACE
ENGINEERS

Hydraulic, Electric, Railway, Municipal. Industrial

X

L

W.U. Code used. Cable Address ‘‘Smithco.”

TORONTO WINNIPEG
Cecil B. Smith  J. G. G. Kerry  W. G. Chaee

Volume 42.

The Standard Loan
Company

We offer for sale debentures’ bearing
interest at FIVE per cent. per annum, pay-
able half-yearly. These dehentures offer
an absolutely safe and profitable invest-
ment, as the purchasers have for security
the entire assets of the company.

Capital and Surplus Assets, $1 ,340,000.00
Total Assets, $2,500,000.00

PRESIDENT :
ALEXANDER SUTHERLAND.

Vice-PrESIDENT AND MANAGING
DIRECTOR :
W. S. DINNICK.

DIRECTORS :

RIGHT HON, LORD STRATHCONA asD
MOUNT ROYAL, G.C.M.G.
J. A. KAMMERER, DAVID RATZ
R. H. GREENE HUGH S. BRENNAN
J. M. ROBERTS A, ]. WILLIAMS

Head Office :
Corner Adelaide and Victo ia Streets

TORONTO

Hon. JouN DRYDE»
The RELIANGE | 2=t
o P ronsdant
Loan and Savings Gompany st
0f Ontarlo. Ll i

84 KING ST. E., TOROKTO

W. cN. DoLrLAr

b4

Permanent Capita! fully paid $ 775,000
Asgets - - - - - - - 2,000,000

DEPOSITS
Subject to cheque withdrawal.
We allow interest at

3% PER CENT.

Compounded half-yearly on deposits
of one dollar and upwards.

DEBENTURES issued in amounts
of $100 and upwards for periods nf
from 5 to 10 years with interest at 4
per cent, per annum payable hals-
yearly.—Monies can be Deposited by Mail

The Hamilton Provident
and Loan Society

Capital Subscribed - $1,500,000.00
C:gital Padup - - - 1,100,000.00
Reserve & Surplus Funds 551,221 60
TOTAL ASSETS - - 3,924,398.66

issued for one or more
DEBE TURES years with interest at
four per cent. per annurm, payable half-
yearly. The Debentures of this Society
are a legal investment for Trust Funds.
Correspondence invited.

Head Office—King St., Hamilton, Ont.

A. TURNER, C. FERRIE
President, Treasurer,

UNITED EMPIRE BANK

of Canada, Toronto
ACCOUNTS

It is the aim of this Bank to
provide not only a safe and proﬁt-
able depository for money. but a
place where its depositors may
feel that anything the manage-
ment can do for them will be
considered a pleasure.

o gt
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.
The Royal
Trust Company,

HEAD OFFICE, MONTREAL

Capital Subscribed - - $1,000,000
Capital Paid Up - - - - 700,000
Reserve Fund - - - - - 800,000

BOARD OF DIRECTORS

Right Hon. Lord Strathcona and
Mount Royal, G.C.M.G.
President.

Hon. Sir George Drummond, K.C.M.G.
Vice-President.

Sik H. MONTAGU ALLAN

R. B. AxGus Davip MORRICE

E. S. CrLousToN Stk W. C. MACDONALD
E. B. GREENSHIELDS Hon. R MaAckay

C. M. Hays A. MACNIDER

C. R. HosMER A. T. PATERSON

—

H. V. MEREDITH James Ross
Sk T. G. Suaveunessy, K.C. V.0,
Sk Ww. C, Vax Horng, K.C.M.G.

TORONTO BRANCH
BANK OF MONTREAL BUILDING
M. S. L. RICHLY, Manager. J

AGRIGULTURAL SAVINGS & LOAN
COMPANY

ONTARIO

LONDON,
Paid-up Capital ..
Reserve Fund ...
ADOORS ... ivivenin .

d Directors:

. Reid, Pres. Thomas Beattie. Vice-Pres.

McCormu:k T. H. Sma'lman, M. Masuret,
Money advanced on impreved farms and pro-

dvtive city and town properties, on favorable terms
Mortgages purchased.
Deposits received. Debentures
Curnieacy or Sterling.

C. P. BUTLER, Manager.

issued in

Time Saved is Money
Made by purchasing

MURRAY’S
INTEREST TABLES

Computed at 2§, 3, 34, 4, 4}, 5, 53, 6,63, 7, 74 and 8
per cent. on $1 to $10, 000, trom 1 day to 368.

Paper far superior to other interest tables, so these
are the cheapest, as they will last longest,

Price $10.00
B. W. MURRAY,

Accountant Supreme Court of Ontario, Toronto

Interest aliowed at 4 PER CENT. ||

per annum, compounded quarterly, t
and computed on the daily balances. 1
\

Accounts subject to check with-
drawal.

TRUSTS AND GUARANTEE GO,

Limited
43 and 45 KING ST. W., TORONTO.
Established 1897

Capital Subscribed . . . $2,000,000.00 ||
Capital Paid Up and
Surplus, over . . . . . 1,200,000.00
JAMES J. WARREN,
Managing Director.

LOOSE LEAF LEDGERS
LOOSE LEAF BINDERS
LOOSE LEAF SPECIALTIES |
LOOSE LEAF PRICE BOOKS |
LOOSE LEAF MEMO BOOKS

|

The “BROWN"” Loose }

Systems unsurpassed for

make, material or value.

BROWN BROS. ..,

Manufacturing and Commercial Stationers,
51-53 Wellington St. West, TORONTO.

MODERATE CHARGES

The Compensation Allowed

Executors
Administrators
Trustees and
Guardians

is fixed by the Surrogate Courts of the
Province, and a Trust Company's
commission is no greater than that
received by a private individual per-
forming the same woik.

The Corporation offers efficiency,
security and experience in the dis-
charge of the important duties of these
offices at a minimum of cost.

The Toronto General
Trusts Corporation

Cor. Yonge & Colborne Sts.
TORONTO

A Healthy Sign

in the life of any publication is First : the
condition, of its subscription list ; Second :

its class of advertisers. The Commercial
has never enjoyed a more prosperous period
thanthe present—particularly in the matterof
new subscribers. The reason |e. notfar to seek.

This journal’s paid circulation is larger
than that of any weekly trade news) paper in
Canada, and in the middle and Western
Canacda its circulation is larger than the
combined circulation of all other trade news-
papers.

Advertisers in
RESULTS. If you want business from
the rapidly growing and best buying prov-
inces place an advertisement in

Taradlished 1982

“COMMERCIAL

o8 WLLKLY FINANCIAL, COMMERCIAL ®.
GREAT

wesu
WINNIPE(:

the Commercial get

THE DOMINION
SAVINGS & INVESTMENT SOCIETY

Masonic TempLE BuiLpiNg,

LONDON, CANADA

Interest at 4 per cent. payable half-
yearly on Debentures.

T H. PURDOM, K.C,, President
NATHANIEL MILLS. Manager

BUSINESS MEN

The Monetary Times is a Journal
published in the interests of ALL
business men. No live man is con-
tent to keep his fingers on the pulse
of one industry alone, nor can he
achieve success does he do so. He
must keep in touch with the Money
Markets, Crop Conditions,Investment
Circles Commercial Realms and
National Development generally.
The Monetary [imes gives each
week the information he needs.

OUNTIES Grey and Bruce collections made oo
commission, lands valued and sold, notices served.

A general fi 1 ted ing loan
comipanies, lawyers and wholcsule merchants given as

references.
H. H. MILLER, Hanover

MILNES’

LACKAWANNA

GOAL

Highest Grade of
ANTHRACITE

The price is just
the same as other
grades.

WHY not buy the
best.

Phones M. 5597-5598

Main Office

13 KING ST., E.

SUGAR

When next purchasing
supplies of Granulated
Sugar ask for

The purest and best.
To be had in original packages.

Barrels of about 300 1bs.
and Bags of 100, 50 and 20 lbs.

The Canada Sugar
Refining Co.,

Limited

MONTREAL
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16 JORDAN ST.
TORONTO, ONT.

MRMBERS TORONTO
STOCK EXCHANGE

EMILIUS JARVIS @ Co.

8 PRINCES ST.,
LONDON,

ENG

STOCKS AND BOND>

; £ [ ]
Printing
that creates favourable impression—
a hobby with us,

q If your letter be written on poorly
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GRAND TRUNK AFFAIRS.
s A pityjt is that the shareholders of the Grand Trunk
l\:n]ro:‘ld. Company cannot work more harmoniously with
the officials. Perhaps there are faults on both sides. All
the time, too, a certain undesirable stock broking class
is filling or deflating the Grand frunk stock balloon
and buffooning the directorate according to particular
desire. The shareholders have apparently what they
consider two important grievances. One is the continued
decreased earnings of the company; the other is their
desire and the management’s refusal to form a Canadian
board of directors. These complaints, naturally, are not
held by the whole body of shareholders, although the
decreased earnings appear to stick in the throat of the
majority. As for the management, it probably considers
itself the worst hunted and most maligned in Canadian
transportation circles. The obvious friction between at
least some sections of the shareholders and the directors
cannot but have an undesirable effect. It erratically dis-
turbs stock values. It helps paint black Canadian rail-
road circles generally. It creates erroneous ideas con-
cerning trade and financial conditions in this country.
The president of the company, Sir Charles Rivers
Wilson, at the recent half-yearly meeting of the Grand
Trunk shareholders, said that the conditions under which
Canadian and American railways are worked are be-
coming more onerous every year. Very true. Here are
the reasons he advanced, apparently for the decreased
earnings: ‘‘Apart from the keen competition to which a
railway is exposed, and from the question of the con-
tinual increase in the price of materials, two great
conflicting interests, hostile to the railways, are always
at work. The manufacturers and shippers seek by every
means in their power, and by the use of every influence
they can command, to force down the rates for which

the other hand, the workers on the railway, of all classes,
by means of their great labor combinations, bring tre-
mendous pressure on the railway managers to increase
their scale of remuneration. Each of these interests is
in truth more powerful—as has been proved over and
over again— than the greatest and most powerful of
the railway companies. Now, I am bound to say—and
I speak alike of Canada and the United States—do the
railways receive from Governments or municipalities the
consideration and protection to which they are entitled,
looking to the immense services which they render to the
community. An extremely small increase in the charge
for transport rates, which would be hardly appreciable
either to the producer or the consumer, would not only
enormously facilitate the task of the railway managers
and enable them to secure a more reasonable return on
the capital invested, but would, I am convinced, tend to
give an impetus and encouragement to business.”’

To its railroad companies Canada owes much. They
certainly have rendered immense services to the country.
But it has been proved that usually the railroad direc-
torate with foresight who have taken a big chance on
future development have come out first in the race of
reward. The manufacturers and shippers are continually
waging war, as Sir Charles states, on railway rates for
merchandise. Some of the rate battles are obviously
unreasonable. Others have right behind them. For in-
stance, a study of our freight rates often reveals some
curious inconsistencies. Many applications from the
manufacturer for a rates readjustment are made with a
view to obtaining a maximum of consistency in the
schedule. The cry regarding the power of labor com-
binations loses some of its weight since the Canadian
Pacific Company fought their employees at a critical
period of the year—harvest time—and ' won. Despite
this, undoubtedly our present unscientific methods of
harmonizing capital and labor work against the railroad
and other companies. No matter how small be the car-
rying business of the railroad, labor continues to force
its set programme.
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The statement that the railways do not receive from
Governments and municipalities the consideration and
protection to which they are entitled will be questioned.
Governments, municipalities and the companies never
forget to squeal and look after Number One. This is a
beneficial policy. The day has almost passed when
the railroad has to act the role of pioneer in unpros-
pected lands. There is yet some of this work to do, but,
broadly speaking, the steel web-work of the railroad is
well distributed over the Dominion. Governments have
been liberal in the matter of subsidies, and municipalities
have, generally speaking, been fair. Most of the reasons
advanced by the president seem to be at least subsidiary.

The Grand Trunk Railroad is not the only transpor- |

tation company suffering from the effects of lessened
business. A similar showing is made in the books of
most- railroad companies in both the United States and
Canada. The passing depression has affected trade and
money conditions throughout the continent. The railroad
is one of the first concerns to feel the pinch.

Useless it is for the shareholders to grouch. If they
can invent and put into practice some new theory ob-
viating the kinks in the economic world there might be
then 'some good reason for kicking against what is and
what now must be. Methods a little more conciliatory,
both on the part of the Grand Trunk management and
the shareholders, might have an excellent effect. For
instance, the stockholders imagine that the formation of
a Canadian board of directors will work wonders, change
present conditions, and place the plus instead of the
minus sign in front of the earnings figures. This na-
turally would not be the likely outcome of the proposed
reformation. On the other hand, if such action on the
part of the management would curtail the constant
grumbling on the part of the shareholders it might be
wise to have a Canadian directorate. Cabled instruc-
tions would be reduced to a minimum. On the spot
would be a factor to count. Their election could do little
harm; and it might perform good.

————

SEPTEMBER BANK STATEMENT.

From the September bank statement it is.seen that
no great strain has been placed by the crop movement
upon the strength of Canadian bank resources. Since
the September figures were tabulated, more than three
important crop weeks have elapsed. The movement since
the beginning of this month has been heavy, and this
fact will doubtless be reflected in the next published bank
statement.

The following figures show that the notes in circu-
lation this month amount to about the same as in 1906 :—

Increase %

Notes in circulation. during month.

1906.
£ T ey ST D Sl B A $70,108,511
} 10.1
Septemblery ruRt Gt Ve oy 775200,346
1907.
AUpaSt Lol s TG 76,562,811
3.7
Sentembert. sl e dan il i 79,455,000 }
1908.
e i O S W 70,380,897
8.3
Senternber . ool el S G 76,246,237

It will be observed that the notes in circulation
during September last were less than those in circulation
in August, 1907. An increase of notes in circulation
occurred during September, 1906 of $7,000,000. The
same month last year accounted for an increase of
$3,000,000, while this year the increase is approximately

$6,000,000. :

From the following table it will be seen that the :

deposits account is satisfactory :(—

Depts. payable Depts. after  Depts. out
on demand. notice. of Canada.
1906.
ANFURE. i o s S $168,285,004  $385,027,505  $53,410,011
September ....... 167,439,689 387,052,108 55,287,073
1907.
ARRUSE - i v 160,450,470 425,727,356 55,604,024
September: . « yivowivn 169,000,407 421,147,701 60,319,330
19o8.
August .......... 175,047,237 407,481,004 72,654,273
September 183,207,740 410,332,819 68,071,604

Deposits payable on demand last month were
$16,000,000 greater than those of September, 1906, and
$14,000,000 more than in September, 1907. Deposits
after notice exhibit an increase also of $3,000,000,
making a total gain for the month in these two items of
$19,000,000. Deposits elsewhere than in Canada for the
past two years have shown an increase during the month
of September. This year a decline there is in that item
of a little more than $3,000,000. This may be accounted
for partly by the few Canadian flotations in London as
compared with those of previous months.

Current loans in Canada, during September, 1905
and 1906, show an average increase over August each
year of about $7,000,000. Last year there was a decrease
in this item of $2,000,000, as will be seen by the fol-
lowing table, and this September a decline of about
$1,000,000 is observed :—

Current loans Current loans Call loans Call loans
1005. in Canada. elsewhere. in Canada. elsewhere.
Aug. ....$437,440,014 825,745,356 $44,522,543 858,076,531
Sept. .... 443,011,870 = 27,460,465 45,014,453 58,630,502
1906. )
Aug. .... 507,043,194 35,781,517 60,384,360 60,707,003
Sept.ii..av. 81521311100 (88,770,470 50,405,886 63,771,628
1907.
Aug. .... 580,075,032 25,033,806 : 47,765,531 62,088,232
Sept. .... 578,207,277 25,794,002 47,208,604 63,158,601
1908 it
Aug. .... 517,084,021 23,720,816 30,511,570 02,704,072
Sept. .... 516,060,003 26,004,040 41,084,145 59,834,070

Comparing these figures with current loans out of
Canada, it is seen that in 1905 there was an increase
over August, while in 1906 the figures were approxi-
mately the same. In 1907 there is a gain of little more
than half a million dollars, while this year the increase
is $3,000,000. A glance at the figures shows that a small
amount is loaned out of Canada, when compared to cur-
rent loans in this country. Call loans elsewhere than in
the Dominion exhibit a decline of $3,000,000, while those
in Canada show an increase of $1,500,000.

An examination of the following table relating to
total liabilities and total assets shows a wide margin in
all cases. Taking the month of September, it will be
noticed that this year the total liabilities are nearly
81,000,000 in excess of the figures of 1907, and $50,-
000,000 ahead of those of 1go6. The total assets show
an increase somewhat similar. The gain of September,
1907, over the previous year is $62,000,000, while the
increase of last September over 1go7 is a little less than
$2,000,000.

Total Total
June. liabilities. assets.
yie T s G R A SR B $608,714,302 $861,602,333
1 A M R e 781,075,503 058,842,255
1008 = o G e 746,744,250 926,017,629
July
{0, AR B sy S o R G S 707,233,874 872,610,468
(s T TS e B O e 780,030,584 056,661,776
1G08 C o SR e 756,328,340 036,411,830
August
A0 e e 710,875,633 800,180,218
R R e 773,370,268 950,160,583
008 s e VR 774,042,087 054,518,403

¥
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October' 24, 1908.

September.
T el SRR met s A R 730,136,124 809,494,304
{7y RN (R S 407 - A0 4 SR T 784,120,048 061,240,415
T e R Fio B e SY 5 SR 783,719,700 963,822,738

Perhaps one of the best guides to the business situa-
tion is a comparison of deposits with the amount of
loans. 'Going back to 1903, the table at the foot of this
article shows that deposits on demand and deposits after
notice amounted to $480,000,000.

This, compared with current loans for the same

ERNT TR UG LI R, iRt s SO il e el e
RIRDGEAtS AR S NOURS L o oS i R P s e i S e e

B R R O e e <4, - vl W o pper P ki u s A

Lnerontrloanscin Canadaios oo, s o b in SESaTTRR eR

G TR R BT U g S S e e Ay D A/

month, amounting to nearly $489,000,000, shows an
excess of loans over deposits in Canada of $8,000,000.
The excess in 1906 was $20,000,000; in 1907, $33,-
000,000, while last September an important change
occurred. The total current and call loans in Canada
were approximately $35,000,000 less than the total of
deposits on demand and after notice. This is a signifi-
cant change. During the high tide of prosperity two
years ago, when also unwise speculation was much in
evidence, the total loans in Canada exceeded by a large
amount the total deposits.

Sept., 1907.
$160,000,497
421,147,701

Sept., 1908.
$183,207,740
410,332,819

Sept., 1905.
$144,228,777
340,232,119

Sept., 1906.
$167,439,689
387,052,108

$480,460,806  $554,401,707  $500,217,108  $193,540,550

510,060,003
41,084,145

578,207,277
47,298,004

443,011,879
45,914,453

515,213,110
59,495,380

$488,026,232  $574,708,006  $625,505,071  $555,044,148

e

EDITORIAL NOTES.

—

Semons is a six months’ old civic child of Sas-
katchewan. Its commercial vitality consists of twenty-
five business places and the surrounding agricultural
district. Although its single elevator was opened but a
month ago, 48,000 bushels of grain have been handled
therein; which shows that Semons knows enterprise.
 That its appetite is progressive is evidenced by its wail,
““We have as yet no bank in town.”’ Semons preaches

prairie sermons.
& % & &

At least two hundred persons of various ages stood
gazing the other day at a newspaper’s bulletin board in
Canada. They were watching the statistical progress of
a baseball game played some hundreds of miles distant.
The average wait was five minutes. Taking two hundred
American cities as a basis, with an average of four
newspapers to each city and a crowd, say, of five hun-
dred, there is accounted for a waste of nearly four
vears’ time, or, to be exact, 3 years, 293 days, 21 hours
and 2 minutes, In this period four thousand men could
construct half a dozen or more Quebec bridges.

: »x ox w

The closest system of codes and supervision could
not apparently obstruct a peculiarly daring bank rob-
bery perpetrated on nine branches of the London and
South-Western Bank in England by one Mr. D. S.
Windell. On the bank’s paper, in its envelopes, beneath
its perforated stamps, authenticated by the manager’s
signature and the code-word for the day, came instruc-
tions that an account of 4700 was being transferred.
Thirteen branches received the letter, and the imposter
collected £ 290 each from nine out of that number on one
morning. Some confederacy inside the bank is sus-
pected, but amongst 13,000 employees one black sheep

is not easily found.
? * ® % »

The Vancouver stock exchange is an institution one
would have thought the least likely to deal in Cobalt
stocks. The fact that the mining securities of Northern
Ontario are now listed on our Pacific coast exchange
appears to be an exception to the Western rule. Na-
turally, in Manitoba, Saskatchewan and Alberta, the
business world know of the wonderful mines at Cobalt,
Their interest therein is not financial. Western money
in the West never knows slackness. Its pilgrimage to
the East, with a view to investment, is not a frequent
event. The Province of British Columbia may turn back
a few pages in its history book. There can be read of a

speculative mining boom near home. Concerning it,
many folks have yet sore memories. One cannot blame
the Vancouver stock exchange for listing the = Cobalt
stocks, if the local appetite craves for them. It is this
craving in a Province of vast and varied resources that
excites curiosity.
WL

In the commercial world the cocoa market supplies
just now an interesting study. This week prices touched
the low level of three years ago. A decline of approxi-
mately sixty per cent. is partly attributed to the opera-

tions last year of the powerful Lisbon syndicate which

controlled African cocoa. Then prices were forced high.
African this week was quoted at 1034 cents and Sanchez
at 914 cents. During the high level in the early fall of
last year African sold at 257 cents and Sanchez at 24%
cents. The heavy receipts and the estimated reduction
of twenty-five per cent. in consumption are thought to
be the primary factors in the present low prices. The
manufacturers’ output is normal on grocery lines. In
the confectionery business, the consumption has de-
clined. During times of depression this branch of the
trade is one of the first to be affected. A sharp cut in
prices, in order to stimulate buying on the part of candy
makers, is being discussed. Whether such a reduction

will have the desired effect is an open question.
L s RS RS S

A year ago the first clouds of the monetary panic of
1907 loomed upon the horizon. Fifteen banks in New
York and Brooklyn closed their doors. Two which went
into liquidation have now wound up their affairs. A
general financial disturbance followed the collapse of the
Heinze United Copper Stock on the New York Curb and
the forced resignation of F. A. Heinze from the presi-
dency of the Mercantile National Bank. During the
year which has passed a pretty thorough housecleaning
has been effected. Depositors of more than a dozen
banking institutions will likely receive all their deposits.
C. W. Morse, who made a rapid exit from his banking
offices as soon as the clearing house officials began their
financial broom work, is on trial before a Federal jury.
F. A. Heinze is under indictment on over-certification
charges, while E. R. and O. F. Thomas, upon whom
was placed by many the onus of the banking scandals,
have disappeared from the banking field. Congress has
adopted currency reform legislation and numerous
reforms in the State banking laws have been passed.
It is thus a bad panic that brings no reform.

e e e
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PUBLIC ACCOUNTANCY IN THE UNITED
KINGDOM.
Report of the Cardifi Conference—Proposed Bill for
Statutory Registration of Practitioners.

(Specially Written for the Monetary Times.)

The London mails bring to hand the English account-
ancy journals containing reports ot the proceedings of the
autumnal conference of the Society of Incorporated Account-
ants, held at Cardiff, South Wales. The address of the presi-
dent (Mr. H. Lloyd Price, of Manchester) dealt chiefly with
the report of the departmental committee of the Board of
Trade on Bankruptcy Law Amendment, before whom the pre-
sident gave evidence on behalf of the Society. The report
deals with the methods of private arrangements between a
debtor and his creditors, bankruptcy procedure, and other
problems of commercial insolvency.

The president stated that the country had a floating
population of 50,000 undischarged bankrupts who could con-
tinue to trade ,and who in many cases must continue to trade
with or without assumed names. Their new assets, including
real estate conveyed or mortgaged, were liable to seizure for
the benefit of the old Body of creditors to the exclusion of the
new, and constituted a serious commercial evil. Loss and in-
jury were also incurred by creditors through the appointment
in private arrangements of unscrupulous or incapable trustees
of no professional position. The recommendations and pro-
posed amendments of statute law were reviewed, and the sub-
ject was described as a sociological problem which must con-
tinue to engage the attention of thoughtful citizens.

Suggestions for Better Drawn Accounts.

The paper read by Mr. G. S. Pitt, of London, entitled
Forms of Published Accounts of Trading Concerns and Some
Observations on Their Audit, with the criticisms of the con-
ference, forms instructive reading. The chief reasons given
for the issue of badly-drawn accounts are the dislike of inno-
vations ; the fear of disclosing information that may be de-
trimental to the business; the desire, in some cases, to Sup-
ply shareholders with a minimum of information. Mr. Pitt
dealt with each point, and gave his opinion that the respon-
sibility in the end rested with the public, as if it made a de-
mand for well-drawn accounts, the demand would be satis-
fied through the influence of the professional accountants and
auditors., The paper gave a series of suggestions and recom-

mendations, illustrated by the exhibit of three forms of bal-

ance sheets,—Statute form prescribed by Table “A’” of the
Companies’ Act, 1862; form recommended to the Company
Law Committee by the Society of Incorporated Accountants;
and suggestive form prepared by the reader of the paper.
The contentions put forward were that in view of the diver-

standardization of,published forms of accounts was imprac-
ticable ; in the accounts of undertakings governed by Acts ‘of
Parliament, viz., life assurance, electric and gas lighting,
water, railways, building societies—(and also in the standard-
ized accounts voluntarily adopted by tramway, hospital and
other authorities), the advantages of standardization had been
established, but reconsideration and revision was constantly
needed ; that, all published accounts, with the exception of
those regulated by Acts of Parliament, should be drawn up
subject to certain rules; that, a general council of professional
accountants should be established with power to advise the
Government as to the framing of the proposed rules and re-
visions from time to time, and other accountancy matters.
Such a council would be_of service to the Ministry of Com-
merce, which, it is believed, will be established. The chief
rules to be submitted for consideration were the exhibits in
balance sheets of liquid assets in one grand total, and
similarly, cash liabilities ; methods of valuations to be stated ;
fixed assets to be intelligibly shown and the additions and
writinos-off for the current vear: ‘“capital’”’ paid up in cash
to be separately shown to capital paid up otherwise; the

| acutely delicate financial transaction.
sity in the nature of commercial undertakings, a general

amount of debts due by directors, as under Table ““A” of the '

Act of 1862, to be stated separatelv. Mr. Pitt urged upon
auditors the dutv of continuine their constructive labors and
criticisms. which. in the matter of accountancy, had placed
the accountants of the United Kingdom in a foremost posi-
tion.

Municipal Finances and Auditing.

The paver read by Mr. Tohn Allcock, F.S.A.A., City
Controller of Cardiff. on “Local Taxation and Municinal
Accounts’’ is too technical and lencgthv to be reviewed. The
main headings dealt with the methods of municipalities to
provide themselves with the necessary money to carry on the

administration of local affairs; borrowed capital and sinking
funds and their relation to depreciation; publication of ac-
counts and financial control!; audit and standardization of
accounts; municipal trading. A keen discussion, showing
variance of opinions 'followed.

The banquet of the Society is noticeable by reason of the
representative character of the guests. The toast of ‘“The
Society’’ was proposed by Sir Alfred Thomas, M.P., Chair-
men of the Welsh Parliamentary Party. In response, the pre-
sident drew attention to the movement among qualified public
accountants in all the English-speaking countries to secure
legislative restrictions against the incompetent and un-
scrupulous members of the communities, who, without train-
ing or reputations that would bear investigation, conducted
precarious occupations under the cloak of the self-assumed
title of ““public accountant.” The Society was engaged with
the Chartered Institute in the preparation of a bill to be sub-
mitted to Parliament restricting public accounting and audit-
ing to qualified practitioners. The bill would establish a
statutory register and a registrar empowered to enroll on or
before a specified date all bona fide public accountants. It
would not disturb existing rights of individuals, or interfere
with accountants within the pale of professional practice, but
in cutting off the supply of the incompetent and unworthy
claimants it would enable the profession to better govern pro-
fessional conduct and impose disabilities for non-professional
acts of practitioners in their relations with all classes of
private and public clients. E. W.

———el- >

DE NEUFVILLE KIDDER COMPANY.
TRANSATLANTIC IDENTIFICATION COMPANY.

Mysterious Movements of the Representative of these
Companies Induces Montreal Police to Act.

Since the beginning of September the Monetary Times
has received inquiries from many firms in Canada and the
United States asking as to the responsibility of the De Neuf-
ville Kidder Company and the Trans-Atlantic Identification
Company, who were said to have an American branch in
Montreal, A St. Paul, Minn., investment firm were informed
that these companies have offices in London, Paris, Nurem-
berg and Berlin. In this particular instance the De Neufville
Kidder Company negotiated with the firm for a large volume
of business, requiring them to furnish an-indemnity bond in
a considerable amount.

This bond, it was suggested by the De Neufville Kidder
Company, should be underwritten by the Trans-Atlantic
Identification Co., which, to put it mildly, would have been an
From inquiries made
by the Monetary Times in Montreal, it is learned that a man
named Frank had a room in that city (we have the address)
where his mail was sent to him under the style of the De
Neufville Kidder Company. Several attempts were made to
interview him, but he was invariably away from home.
Frank has also had mail addressed to him under the style
of the Trans-Atlantic Identification Company, at an office
building on St. James Street, Montreal. On inquiry we find
he obtained his mail at the office of a young lady (we have
the name) who conducts a typewriting establishment. We
understand that Felix Frank is registered as sole owner of
the Trans-Atlantic Identification Company. Investigation
has been made at Berlin, Germany, to whom Frank referred
inquirers. It is learned that the firm is not known there; the
name does not appear in the directories, or in the register of
commerce.

The De Neufville Kidder Company was furnished, in the
United States, with a list of Western firms handling mort-
gages. The operations of the De Neufville Kidder Com-
pany have certainly not enhanced the reputation in the
United States of Canadian investment firms. The informa-
tion gathered by us we placed in the hands of the Police
Department at Montreal. We are now told hy Mr. Silas H.
Carpenter, Chief of Detectives in that city, that the opera-
tions of the two companies have been under investigation by
the Department, who have succeeded in inducing the Mont-
real post office authorities to hold all correspondence for
Frank and the companies which he represents. Instructions
have also been given to stop payment of money orders and
postal notes which come to Montreal to the address of Felix
Frank, the De Neufville Kidder Company, or the Trans-
Atlantic Tdentification Company. Frank has now left the
varied attractions of Montreal for the thicker financial air of
New- York. He is not likely to return, so the police say.




October 24, 1908.

THE MONETARY TIMES : 673

BANKING NEWs AND NOTES.

—

CThe Union Bank has opened a branch at Prince Rupert,
B.C.

The Bank of Ottawa is erecting a new branch at River
Desert.

Mr. W. B. Lawson, the editor of the London Financial
Times, is making an extended tour of Canada.

The Bank of Hamilton has a branch under the charge of
Mr. Marlatt, at Tuxford, near Moose Jaw, Sask.

Mr. C. Barlett, manager of the Hamillion office of the
Bank of Hamilton, has been transferred to Winnipeg.

The number of directors of the News Publishing Com-
pany of Toronto, Limited, has been increased to five.

The capital stock of La Compagnie Fonciere de Mani-
toba, Limited, has been increased from $100,000 to $400,000.

Mr. K, D. Johnson, accountant of the Molsons Bank at
Calgary, Alta., has been appointed manager of the bank at
Lethbridge, Alta.

It is stated that the Nobles, English powder manufac-
turers, have purchased the Acadia Powder Manufacturers
plant at Waverley, near Halifax. ¥

M. A. H. Allan, accountant at the Calgary branch of the
Bank of Commerce, has been promoted to the managership
of the branch at Revelstoke, B.C.

No figures relating to the Ontario Bank appear in the
September bank statement; this is printed with our usual
comparisons on another page in this issue.

At Outlook,. one of the newest towns of Saskatchewan,
there are agencies of the Canadian Bank of Commerce, the
Union Bank of Canada and of the Hall Banking Company,
Limited.

The following are Tuesday’s quotations on Canadiansecu-
rities : Bonds, to bearer, British Columbia, 1917, 105 to 107.
Dom. Can. regular, 1908, 090% to 100%. Dom. Can. convert-
ible, 1911, 100 to 101. A full list appecars elsewhere in this
issue. .

Arrangements have been completed whereby the rights
and patents of the American Palace Car Company for the
Dominion have been sold to a Canadian syndicate. The
company is to have a capital of $1,500,000, par value of
shares, $100.

A still more progressive policy has been decided upon
by the directors of the Richelieu and Ontario Navigation
Company, and another new steamer will shortly be built. A
satisfactory statement of earnings was presented at the board
meeting last week.

The Montreal Cotton Company will hold a special general
meeting of the shareholders on Monday to consider a reso-
lution authorizing the directors to apply on behalf of the com-
pany for permission to carry on its business under the Que-
bec Companies Act.

Mr. H. H. O’Reilly, manager of the Bank of Hamilton,
Winnipeg, who has been promoted to the managership at the
head office, Hamilton, has been presented with a handsome
cabinet of cut glass decanters and glasses, as a token of the
great esteem he is held by the staff of the Winnipeg office.

The Bank of Hamilton have moved into their new four-
storey building at Brantford. It is on a’ corner of the two
main_ streets and looks imposing. The bank has handsome
offices on the ground floor, and the remainder of the building
is laid out in offices, and lodge rooms. Itis a sensible build-
ing and a credit to the bank.

William Marshall, a Montreal mining broker, who was
charged with defrauding J. T. Bethune, another broker, out
of a share in the profits in the sale of a gold bearing property
in Nipissing to the Grey Siding Development Company, was

o

VOLUNTEER BOUNTY ACT, 1908

WARNING TO PURCHASERS.

Every assignment of the right of a South African Volun-
teer entitled to a land grant must be by way of appointment
of a substitute and must be in the form provided by the Act.

Special attention is called to Sub-section 3 of Section 5 of
the Volunteer Bounty Act, 1908, which provides that no as-
signment of the right of a volunteer by the appointment of a
substitute shall be accepted or recognized by the Department

‘of the Interior which is not executed and dated after the date

>f the warrant for the land grant issued by the Minister of
Militia and Defence in favor of the Volunteer.
J. W. GREENWAY,
Commissioner of Dominion Lands,
Ottawa.
»8th September, 1908.

honorably discharged by Judge Winchester in the Toronto
General Sessions on Wednesday.

The sale of farm lands by the Hudson’s Bay Company
for the quarter year ended September 30, 1908, amounted ap-
proximately to 5,400 acres for "£12,600, as compared with
6,650 acres for £17,400, and sales of town lots to £1,300 as
compared with £6,900 for the corresponding period of 1907.
The receipts are £48,600, as against £56,300 in 1907.

A branch of La Banque Nationale has been opened at
East Broughton Station, Beauce County, under the manage-
ment of M. T. Garant. The following places are adjacent
to this branch: East Broughton Village, West Broughton,
St. Victor De Tring and St. Frederic. At Grand Riviere,
Gaspe County, a branch has been opened also under the
management of Mr. A. Dube. The following places are ad-
adjacent to this branch: Pabos, L’Anse Du Cap (Cape Cove),
St. Pierre Barachois De Malbaie, Newport, Perce.

The Cape Times, of Cape Colony, reports at length the
presidential address of Mr. Harry Gibson, F.S.A.A. (Eng.),
to the first annual general meeting of the Society of Ac-
countants in Cape Colony. This society was formed by
leading practitioners to embrace all qualified public account-
ants of Cape Colony in ‘one organization and formulate a
Bill for' statutory registration. Speaking o6f the movement,
Mr. Gibson is quoted as saying: ‘“ At no distant date we may
hear that a Bill has been promoted in the English Parliament.
A similar movement is in force in the United States of
America. In Canada, where we are often urged to take some
of our precedents, the Legislature of the Province of Ontario
have recently passed an Act. In Australia, it is hoped that
some general legislation on the subject may be initiated in
the Commonwealth Parliament.”’

——-————

SHREDDED WHEAT STOCK L!STED.

An application for the listing of the Shredded Wheat
Company’s stock on the Toronto Stock Exchange was
granted yesterday. The bonded debt of the company has
been reduced to $100,000, which amount will shortly be re-
tired. The company have now a Canadian plant; and this,
with other advantages, has enlarged Canadian interest in
the enterprise. Mr. Joseph Henderson, of the Bank of
Toronto, is one of the company’s directors. The earnings of
the company have shown a good increase since its inception.

——-————

RAILROAD EARNINGS.

Week ending. 1007 1008 Change.

C.NuR. v ot Oct. 14 $208,100 $265,300 + $57,200
GRR s Oets ind S 05,682 840,270 86,362

Montreal S.t.“Ry. 20t 14 71,187 70,483 '— 6,704
Toronto St. Ry. . .Oct. 17 65,445 68,860 + ' 3,115

—

ANNUAL MEETINGCS.

Company. Date. Time. Place.
Mont »Cotton Cou s v Dcti.26 noon. Montreal.
Consumers’ Gas Co....... Oct. 26 noon. Toronto.

Brockville, Westport and

Northwestern Ry. ..Oct. 26 2 p.m.
Atlantic, Quebec and West-

ern Railway o dois. Oct. 28 noon.

A ':.:i?orockville.

London, Eng.

CLEARINC HOUSE RETURNS.

The following are the figures for the Canadian Clearing
House for the week ending with October 24th, 1907, October
15th, and October 22nd; 1908, with percentage, increase or
decrease over 1007 :—

Oct. 24,’07.  Oct. 15,’08. Oct. 22,708. Change.
Montreal . ..$35.034,723 $20,561,230 $32,673,384 — 0.07

Toronto . . . 25,555,033 24,004,530 25,802,730 — 0.2
Winnipeg . 15,137,672 16,187,001 16,315,776 + 7.7
Haltax 's o 0225302 1,742,288 2,055,853 + 6.8
Hamilton - . . 1,860,546 1,549,844 1,588,276 —14.6
St. John . ... 1,287,061 1,433,343 1,470,414  +14.9
Vancouver . . 4,482,041 3,053,456 4,152,440 ~—7.8
Victoria* . .. 1,356,353 1,081,820 1,225,824 — 0.6
Ouebec . . . 2,304,228 2,168,175 2,224,773 — 7.07
Ottawa . -. . 3,241,001 3,207,280 3,680,883  +13.8
Londonii. . 1.314,242 1,023,668 1.100,060 —16.2
FEdmonton . . 810,513 002,744 800,000 4+ 0.0
Calgary . . . 1,442,341 1,438,368 1,643,371 +13.9

Total. ..$06,740,046 $80,204,846  $04,543,608 — 2.2
* Week ended Tuesday

R O
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THE MOLSONS BANK.

Good earnings are again shown in the last annual report
of the Molsons Bank. The excess of profits over the previous
year by $68,608, amounting to $612,646. Out of this, a ten
per cent. dividend is paid, absorbing $337,288; taxes account
for $16,843.50; $10,000 is added to the Officers’ Pension
Fund; $48,518 has been expended on branch premises; and
a sum of $100,000 has been applied to cover depreciation in
value of bonds and stocks. This leaves $90,097 to add to
profit and loss account, against $26,700 the previous year.

A brief summary of the figures were given in our issu€
last week, but through a telegraphic error the Bank of Mont-
real was mentioned; it should have been the Molsons
Bank. With reference to the expenditure on new premises,
the president explained the necessity for this policy at the
annual meeting, and added that shareholders could rely upon
a ten per cent. distribution for some years ahead. It may be
recalled that the average dividend paid by the bank for the
past fifty years has been 8 per cent., which itself is a very
satisfactory return. Last year, the actual earnings werce
about 1874 compared with 16 per cent.; but the conservative
and at the same time progressive policy course pursued by
the directors will undoubtedly be of lasting benefit to the
shareholders. The object of the directors, one of their num-
ber remarked, is to make Molsons Bank known throughout
the length and breadth of the land, and obviously the best
way which this can be accomplished is by putting presentable
buildings in each centre. Branches were opened during the
twelve months at St. Ours, St. Cesaire and Waterloo, in the
Province of Quebec; and at Zurich, in On.ario.

The general statement shows a slight increase in paid-up
capital of nearly $14,000, with a corresponding increase in
the reserve fund, both now standing at $3,374,000. There is
a small decrease in the amount of notes in circulation of
about $150,000. Deposits on demand show a decrease of
$155,079. A shrinkage in this account has been common to
all banks during the year. On the other hand deposits on

" notice have increased by over a million dollars, the combined
accounts totalling $24,010,138. This is $0928,402 more than
in the previous year. Specie and Dominion notes have gained
from $2,146,254 to $2,408,556, the latter representing ten per
cent. of the total deposits. Available assets bear a propor-
tion of 47 per cent. of the total deposits. Commercial dis-
counts show a slight decrease of about $110,000 and figure at
$22,368,016. Bank premises are put down at $500,000, the
same as previously.

e — ——

IMPERIAL TOBACCO COMPANY’'S FLOTATION.

A cable states that the issue of 821,018 cumulative 6 per
cent. preference shares of 41 of the Imperial Tobacco Com-
pany of Canada, has been successfully floated in London,
England. The subscription list opened on the sth and closed
on the 8th inst. The preference shares confer the right to a

fixed cumulative preferential dividend at the rate of 6 per:

cent. per annum and the right of preferential repayment of
capital in priority to the ordinary shares.

The Imperial Tobacco Company was formed on July 11th,
1908, under our Dominion laws, with a view largely of con-
solidating the interests of British American Tobacco Com-
pany, Limited, in Canada. Under a contract the Imperial
Company has acquired the goodwills, businesses and assets
of the American Tobacco Company of Canada, Limited, and
the Imperial Tobacco Company, Limited. In addition have
been secured 4,220 shares of $100 each (out of a total issue
of 5,000 shares) in B. Houde Company, and 250 shares of
$100 (out of a total issue of 500 shares) in the National Snuff
Company, Limited.

The profits of the American Tobacco Company, the Im-
perial Tobacco Company, and the B. Houde Company, Limit-
ed. for the three years ended December 31st, 1907, after pro-
viding for depreciation, but before charging interest, were
$2,103,384.52. Deducting the proportion of the earnings. of
the B. Houde Company, Limited, applicable to the unacquired
portion of the stock of that company, the profits for the three
years of the properties were $2,080,800.

— oo

SOVEREICN BANK SUIT.

Mr. W. K. McNaught has filed a third party notice in the
action brought against him and Mr. W. J. Boland by the
curator of the Sovereign Bank to recover $17,030 on a pro-
missory note, made on July 31st, 1907, payable on demand,
and bearing interest at six per cent. Mr. McNaught asks for
indemnity against the Sovereign Bank, Aemilius Jarvis and
F. G. Jemmett, on the ground that the note was endorsed
and guaranteed by him, with the understanding that he
would incur no liability, and not be sued on it. He also
claims that the note was procured to be endorsed and guar-
anteed as a mere device to enable the bank to purchase

shares of its own capital stock and to conceal and cover up the
purchase. He alleges that Messrs. Jarvis & Jemmett agreed
to procure the cancellation of the note, and requested him to
act as their agent in the negotiations which led to the pur-
chase of the shares, which was done for the purpose of buy-
ing off a party then purposing to attack the bank or them-
selves. If in this, the personal defendants exceeded their
authority, as the bank claims, it is claimed that they must
indemnify Mr. McNaught against loss.

In his defence to the action Mr. McNaught says that the
curator had no right or authority, in law or in fact, to bring
the action. He adds that if the note was guaranteed, which he
denies, the guarantee was without consideration. It is also
claimed that if the note was made or endorsed, which is
denied, the making and endorsing were illegal and void, as
its purpose was contrary to the provision of the Banking Act.

e ;
NEW YORK AND BUFFALO AUDIT COMPANY.

The imperative necessity of companies having their books
audited periodically has given us many first-class firms who
undertake this work. Not long ago an audit company was
formed in Toronto; and now the Canadian field is apparently
attracting similar companies in the United States. The Ne_W
York and Buffalo Audit Company have opened an office in
Toronto at 1006 Traders Bank Building. They will conduct
a general accountancy practice, including audits, investiga-
tions, liquidations, and assignee work, and the devising and
installing of cost and accounting systems.

The Canadian office will be under the management c_)f
Mr. William B. Campbell, chartered accountant of Ontario
and England, who has had a varied experience in all branches
of this business in Englnd, Canada and the United States.
He will have with him a staff of expert accountants.

— e

The American Surety Company of New York have remov-
ed their Toronto offices to the North British and Mercantll_e
Building, 26 Wellington Street East. Mr. W. H. Hall is
manager for Canada (except Nova Scotia). The local board
consists of James Mason, res. vice-president; J. Herbert
Mason, Hon. S. C. Wood; Hon. J. J. Foy, counsel.

The Consumers’ Gas Co. of Toronto

The Annual General Meeting of the Stockholders of the Consum-
ers’ Gas Company of Toronto, to receive the report of t.he Dlrecto}'s
and for the election of Directors for the ensuing year, will be held in
the Company's Board Room, Room 1_7. Toronto Street, on Monday,
the 26th October, instant, at 12 o'clock noon.

W. H. PEARSON, General Manager and Secretary
Toronto, 5th October, 1908

MEXICO TRAMWAYS COMPANY

NOTICE IS HEREBY GIVEN that a dividend of one per cent.
has been declared on the capital stock of MEXICO TRAMWAYS
COMPANY, for the quarter ending the 3oth of September, 1908,
payable on the 1st of November, 1908. Thestock
transfer books of the company will be closed from October 27th, 1608

N mber 1st, 1908, both days inc]usivg. ;
= ggsidend cheqx?es for shareholders resident in Canada, the United
States of America and Mexico will be payable at par, without cost of
exchange, at any branch of the Bank of Montreal in Canada, or at the
agencies of the said Bank in New York City and Mexico City.
C. H. S. COOKE, Secretary
MEXICO TRAMWAYS COMPANY

Dated Toronto, October 15th, 1908.

BANK OF HAMILTON.

DIVIDEND NOTICE.

Notice is hereby given that a dividend of 2% per cent.
(10 per cent. per annum) on the paid up capital of the bank,
for the quarter ending 30th November, has this day been de-
clared, and that the same will be payable at the bank and its
branches on 1st December next.

The transfer books will be closed from 23rd to 3oth
November, both inclusive.

The annual general meeting of shareholders will be held

at the head office, Hamilton, on Monday, 18th January, 1000,
at 12 o’clock, noon. -

By Order of the Board.
J. TURNBULL,

: General Manager.
Hamilton, 19th October, 1908.
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CANADIAN NORTHERN RAILWAY.

The report of the Canadian Northern Railway for the year
ended June 3oth, 1908, deals with larger figures than the pre-
vious one. In a year, which has witnessed heavy depression
in all branches of industry, the company has been able to earn
bigger earnings, both gross and net, than ever before in its
history. This was the first complete year that the company
operated the Qu’Appelle, Long Lake and Saskatchewan Rail-
way, between Regina and Prince Albert. Part of the increas-
ed receipts was doubtless due to that fact, but reports from
the system generally show a steady and progressive advance-
ment. .

The following table compares the principal figures for the
two years:

Per cent.

1007 1008 inc.

1 R RO R R SR 2,500 2,850 13
R e Kl ks & s s B e $8,350,108 80,700,463 16.28
LT R R T 3,328 3,388 . 1.8

Maintenance of way and steel. $1,260,060

’ 1,486,030 17
Maintenance of equipment . .. 1,033,360

1,330,007 28

Heavier expenditure in bringing up the standard of the
roadbed and track and enlarging station accommodation,
freight sheds, sidings, and other necessary facilities to meet
the increasing demands of traffic account for the increase in
working expenses. The shops and yards at Fort Rouge at

Winnipeg, involving an outlay of a million dollars, are in part,

completed and have already proved of benefit. The new en-
gines houses at Brandon, Dauphin and Saskatoon have been
completed. The Fort Garry station, Winnipeg, it is hoped,
will be completed in about eighteen months. This will be the
property of the company, with the Transcontinental and
Grand Trunk Pacific as tenants.

The proceeds of the $2,000,000 four per cent. Perpetual
Consolidated Debenture Stock have been applied to the gen-
eral purposes of the railway and the purchase of securities of
companies whose business is incidental to the traffic of the
railway. These are the Canadian Northern Coal and. Ore
Dock Company, the Lake Superior Terminal Company, the
Canadian Northern Telegraph Company, the St. Boniface and
Western Land Company, the Edmonton and Slave Lake Rail-
wav Company. The total acquired securities held by the
company amount to $7,417,006. The value of the Qu’Appelle,

PAID

FOR IN ADVANCE

for two and three years.

* Better get in your order to-day.

r Our Circulation Department has been most agreeably surprised by
the large number of subscribers who have taken advantage of our offer to
accept renewals at the o!d rate for several years in advance.
have renewed their subscriptions for five years, while others have renewed

This is eloquent testimony to the high respect in which THE
MoneTARY Times is held by the Financial, Commercial and Insurance
Interests, not only of Canada, but of the whole world.
in over a thousand Canadian points, Tue Mo~NeTary TimEs goes each
week to nearly thres hundred of the principal cities of the world.

Our offer to accept renewals at the old 1ate expires on October 31st.
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Traffic expenses . . cooooveores 00,787 120,284 32.6

Transportation . « & ...oessdes 2,820,782 3,486,630 23.6
General expenses . . ......eues 218,266 253,756 16
Total expenses . . «.c.c.ov $5,424,164 $6,676,776 23

Ratio to gross . ...v.odifetin 73.49 74.10

Per cent.
1007 19008 inc.

Wb Lo miny A ONE s TR el $2,026,034 $3,032,687 3.64
Perimler . il G B o, 1,166 1,058 - 9
Fixed charges . . ......coctoeaees $1,882,480 $2,353,757 25
Surplus .o a s i s iE s B < gian 1,043,545 678,029 —34

It will be observed that the increases in gross earnings
generally proportionately exceed the increased mileage oper-
ated. Perhaps the most striking feature of the improvement
is the gain from passenger receipts, being $381,831, or 26 per
cent.

1007 1008
Passenger ... ............ $1,464,258 $1,846,087
0 D e S DR Gl 5,041,720 6,824,722
BEals o e 58,231 72,010
EXrees i Tl ek 85,124 107,266
Miscellaneous . . . ....../. 1,000,856 858,407

Long Lake and Saskatchewan Railway, whose first mortgage
bonds were guaranteed as to principal and interest, as revenue
producing territory have been more than sufficient to meet
the fixed charges on the bonds.

Land sales continue satisfactorily. During the year, 414,
606 acres were sold for $3,449,750, or an average of $8.32 per
acre. The general balance sheet shows that in respect to
these sales, $3,832,585 is in the hands of the National Trust
Company in trust to retire Land Grant Bonds amounting to
$2,000,000, and $7,240,013 in deferred payments on sales,
making a total of $11,073. The report notes the interest now
being taken across the border in the development of Western
Canada.

As to the present year, it is anticipated that the revenue
from the crop movement will exceed that of any previous
twelve months. It is felt that the larger area under cultiva-
tion more than justifies the construction of the additional
lines now under way and the others contemplated. The
growth of the lumber and coal industries in the districts
served by the system also augurs well for the future of the
company.

— -

A branch is opened by the Canadian Bank of Commerce

at Elbow, Sask.
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MONEY AND MUNICIPALITIES.

MONEY AND MUNICIPALITIES.

While no unusual activity is evident in the Canadian
municipal bond market, the situation is promising. Perhaps
the chief reason for the present slight lull is that most of
our large municipalities have now floated their bonds. Many
municipal improvements are being planned in various dis-
tricts, such as, for instance, the waterworks and trunk sewer
scheme at Regina, but debentures in connection with these
will not be issued until at least the early spring.

Developments in the bond business in the United States
show that life insurance companies are continuing to absorb
this class of security. Across the border it is thought that
after election the large amount of money awaiting investment
will enter the bond market and further broaden its scope.
These conditions will doubtless find companions in Canada.

L eare
NEWS AND NOTES.

An offer for the West Toronto $20,000 school bonds at a
little less than par has been refused. The bonds have only
five years to run,

The by-law authorizing the issue of $15,000 debentures
for extensions to the waterworks system has been passed by
the ratepayers of Medicine Hat, Alta.

Three by-laws have been passed at Prince Albert, Sask.,
relating to waterworks, a new fire-hall for Goschen and the
purchase of equipment and sewer works,

The rural municipality of Shell River, Man., proposes to
raise a loan of $12,000 and to issue debentures therefor, for
the purpose of constructing roads and bridges.

Numerous by-laws to raise money for the development of
Current River waterpower have been passed at Port Arthur,
Ont. ; also a by-law to guarantee $35,000 in bonds of the gen-
eral hospital passed, and a by-law to raise $25,000 for addi-
tion to the telephone system.

An increase of seventeen millions of dollars is announced
in the assessed value of real property in Montreal. Whereas
in 1907 the total was $210,260,074, the figure is to-day $236,-
528,291, an increase of $17,268,000. The increase of 1907
over .yvu was $22,000,000, or thereabout.

Six bids were received for the Weston $14,000 issue, 5 per
cent., sidewalks debentures, awarded to Mr. W. C. Brent, as
previously noted. Delivery and payment were without cost
to the village. Besides other financial houses, the York Fire
Insurance Company made a bid for the bonds.

Cecil B. Smith has submitted his report to the Parks
Board in connection with the cost of flooding Crescent Lake,
Winnipeg, and making it a pleasure resort is estimated at®
$17,000. A by-law will be submitted to the ratepayers for
$35,000, if the City Council agrees to undertake the scheme.

RSEHRRIE SS g &

DEBENTURES OFFERINC.

Tweed, Ont.—$5,000, 5 per cent., 20-year local improve-
ment debentures. P. T. Bowlby, reeve.

Kemptville, Ont.—Until October 31st for $6,000 3 per
cent. 20-year debentures. S. H. Guest, clerk.

Parry Sound, Ont.—Until November 3rd for $14,000 5 per
cent. 2o0-year light and water debentures. E. E. Armstrong,
clerk. .

Stanley Munigcipality, Man.—Until October 27th for
$2,222 6 per cent. 10-year drainage debentures. C. McCor-
quodale, clerk, Morden.

Port Stanley, Ont.—Until November 14th for $10,000 5
per cent. 2o0-year public school debentures. J. Gough, village
treasurer. (Official advertisement appears on another page.)

Notre Dame de Crace, Montreal, Que.—Until November
2nd for $50,000 4 per cent. 4o-year debentures. L. Des-
carries, secretary-treasurer. (Official advertisement appears
on another page.)

London, Ont.—Until October j3oth for $49,500 4% per
cent. 30-year school; $19,000 4% per cent. 30-year fire de-
partment; $15,000 4% per cent. 3o0-year waterworks deben-
tures, J. S. Bell, city treasurer.

Woodstock, Ont.—Until October 31st for $30,656.08 474
per cent. debentures; $10,000 due in 30 years; $6,000 due
in 29 years; $7,045.32 due in 28 years; and $7.610.76 due in
27 years. G. C. Eden, city treasurer.

, Bracebridge, Ont.—Until November 4th for $4,569.82 5
per cent. 3o-year local improvement; $9,550.51 5 per cent. 20-

year local improvement; $9,304.60 5 per cent. 2o0-year local
improvement; and $6,000 5 per cent. 3o-year waterworks de-
bentures. A. C. Salmon, clerk. (Official advertisement ap-
pears on another page.)

—ea»o———

DEBENTURES AWARDED.

North Toronto.—$20,856.27, 5 per cent., local improve-
ment, and waterworks debentures to the Dominion Securities,
Toronto.

Campbeliton, N.B.—$40,000, 5 per cent., debentures to O.
Leger, Montreal.

Little Lake S.D., Sask.—$1,800 school debentures to W.
C. Brent, Toronto.

Okotoks, Alta,—$0,700 6 per cent. 15 and 20-year deben-
tures to W. C. Brent, Toronto.

Hawkesbury, Ont.—$30,000, 5 per cent., debentures to
the Dominion Securities, Toronto.

Latehford, Ont.—$4,000 6 per cent. 10-year fire protection
debentures to W. C. Brent, Toronto.

Weyburn, Sask.—$20,000 5 per cent. 206-year debentures
tures to Wood, Gundy & Co., Toronto.

Massey, Ont.—$20,000 6 per cent. 20 and 25-year water-
works debentures to W. C. Brent, Toronto.

Lethbridge, Alta.—$3,150 6 per cent. 1o-year school de-
bentures to Wood, Gundy & Company, Toronto.

Rostehrn, Sask.—$2,000 6 per cent. 20-year school de-
bentures to G. A. Stimson & Company, Toronto.

Pincher Creek, Alta.—$20,000 5 per cent. 20-year local
improvements debentures to W. C. Brent, Toronto.

Daysland, Alta.—$13,600 6 per cent. 10 and 20-year local
improvement debentures to W. C. Brent, Toronto.

Fort Frances, Ont.—$28,083 5% per cent. 30-year local
improvement debentures to W. C. Brent, Toronto.

Manitoba.—$250,000 4 per cent., 4o-year provincial tele-
phone bonds to G. A. Stimson & Company, Toronto.

Prince Edward County, Ont.—$35,000 4% 20-year bonds
to the Dominion Securities Corporation, Toronto. For good
roads.

Kenora, Ont.—$200,000 5% bonds due October 1st, 1930,
and $100,000 5% per cent. bonds due 31st January, 1937, to
Messrs. Aemilius Jarvis & Company, Toronto. Issued for
Hydro-Electric Power Plant.

Hepworth, Ont.—$11,500 5 per cent. 1i-year Hepworth
Manufacturing Company bonds to G. A. Stimson & Com-
pany, Toronto. These are unconditionally guaranteed as to
principal and interest, by the village.
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NEW BRUNSWICK COLD STORACE BONDS.

A recent bond purchase of interest in the Maritime Pro-
vinces is that by Messrs. J. M. Robinson & Sons, bankers, of
St. John, N.B., who have bought an issue of $60,000 New
Brunswick Cold Storage Company, Limited, 4 per cent. first
mortgage bonds, due October 1st, 1947. These bonds bear
the absolute and unconditional guarantee on each bond as to
principal and interest by the Province of New Brunswick.
Messrs. Robinson’s legal advisers state, regarding this, “We
find this guarantee is in order and has the effect of making
the bonds to all intents and purposes the bonds of the Pro-
vince, so the holder has both the security of the Province of
New Brunswick and the security afforded by the company’s
property.”’

Pamphlets describing the operations of the New Bruns-
wick Cold Storage Company, Limited, name the following
gentlemen as directors: R. J. Graham, president, Belleville ;
G. McAvity, vice-president, St. John; L. S. Macoun, secre-
tary-treasurer, Ottawa; H. R. Ross, general manager, St.
Tohn. The company’s building stands at the apex of St.
John harbor, where the Canadian Pacific and Intercolonial
railways join.

PRINCE ALBERT’'S BOND SALE.

Last week, as then reported, the issue of $64,800 city of
Prince Albert, Sask., debentures were awarded to Messrs. W.
A. MacKenzie & Company, of Toronto. The bonds bear
interest at the rate of 5% per cent. per annum, and are as
follows: $12,500 10-year local improvement; $7,400 20-year
fire equipment:; $15,500 30-year waterworks; $20,400 30-year
electric light.

The latest figures show the city’s financial position as
follows : Asssessed value for taxation, $4,300,000; exemptions
not included in that amount, '$300,000; general debentures

g
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including present issue, $427,714; less waterworks, electric |
light and sinking fund debentures, $327,211; net debenture |
debt, $100,503; value of municipality’s assets, $663,323; re- |
venue from electric light plant after paying running expenses |

and fixed charges, $6,000. The rate of taxation including
schools, is 14 mills. The population of the city is 5,000.
It will be noticed that the assessed valuation for taxation

is nearly four and a half millions, while the net debenture |

debt is $100,503, or less than 3 per cent. of the assessed
valuation. This is an exceptionally good showing.

TORONTO’S FINANCES.

The annual report of Toronto civic receipts and disburse-
ments for 1907 shows that the financial year began with a
balance of $981,011.21. The receipts from the ordinary re-
venues, taxation, sale of debentures, etc., amounted to $12,-
104,713.52. The disbursements, including redemption of de-
bentures and sinking fund investments, amounted to $12,340,-
565.52, leaving at the close of the year a balance of cash
amounting to $827,059.21.

General debentures, late town of Parkdale, to the amount
of $20,400, and local improvement debentures, including the
city’s share of local improvement works and services, to tmu
amount of $381,104.04, were retired, aggregating $410,603.04. |
Local improvement debentures, including the city’s share of '
local improvement works and services, amounung to $935,- |
489.08 were issued. General debentures, amounting to |
$1,606,212.66, were issued, being the authorized issue of the |
previous year. The following will mature during 1908:—
General, late town of Parkdale, $50,110; local improvement,
including the city’s share, $343,133.07; toal, $393,243.07.
The bonded debt of the city on December 3ist last was $27,- |
543,742.76. The general city debt was $19,435,700.01. ‘

General debentures to the amount of $2,318,412.67 have |
been authorized but not negotiated.

The sinking funds annually set apart, pursuant to statute,
will be sufficient to pay off the debentures as they mature,
except the debentures authorized to be renewed under the old
consolidation act.

As to the city’s borrowing powers the Treasurer states
that there is still a margin of over $4,525,000 available for
further additions to the debt not counting the waterworks
and local improvement debt, the former being revenue-pro-
ducing, and the latter debt being specially rated. In con-
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sidering the city debt the Treasurer states that the value of
| the city property, $18,000,000, a large amount of which is
| revenue-producing, should not be overlooked.
|
\
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1 SEPTEMBER BOND SALES.
[ Here are figures representing the municipal bond sales
lin America during September.
United States = ......v.ocsvsinsiasinsnbs $34,300,679
T | SRR A G R AR SO Ot SR AR D S 3,006,435
This total does not include the sum of $17,603,882 tempor-
ary loans. A glance at the records for nine years back shows
that in only one year, 19o7, is the September total greater
than last September. It must be recollected that the figures
| of 1907 include $40,000,000 bonds floated by New York City.
| During September 226 municipalities issued bonds, thé num-
| ber of separate issues being 318. The following table shows
| the aggregate for September and the nine months for the
| past nine years:—

‘; September. Nine months.

i o0 Py PR R E T S AU $4,033,800 $07,104,441

[ TOOL | RN s ais s MR A 14,408,056 00,324,001

! P08 sk v valeetis 0,170,654 117,678,855

f 1008 - st s aralbisn s b e 8,762,079 111,745,993
YOOA i 2 s e rstrd 10,604,671 107,921,057
{0070 § SSRRIRU ot S8 R SR 0,825,200 141,021,727
(170 o S A ST G 8,080,418 153,152,345
{0y G LTS PO S 47,047,077 160,073,108
TOOB « 5ivis vl wiaNaite e wls 34,300,070 188,051,043

The above figures prove ‘heyond doubt the continually
widening scope of the municipal bond market.

—_—ea—
FROM THE MARITIME PROVINCES.

Mr. James E. Porter, of Andover, Victoria, was in St.
John, N.B., last week, in connection with a shipment of pota-
toes to Cuba. Mr. Porter stated that should that market
prove a good one, the farmers of the up-river counties would
be greatly benefited, as their market at the present time was
somewhat limited. - The majority of the outside shipments
at present are to Montreal. Owing to the duty, the New
Brunswick farmers are unable to enter the lucrative Boston
market, which is almost monopolized by the farmers of
Aroostook County, Maine, who receive much larger prices for
their goods than the New Brunswick shippers can secure in
Upper Canada.

A new coal mining company, it is said, is being formed
with a capital of $1,000,000 for the purpose of acquiring and
operating the large coal fields at North Sydney adjoining the
Nova Scotia Steel and Coal Company.  Messrs. W. A. Mac-
Kay and C. C. Cottrell, of Sydney, are interested in the or-
ganization of the Colonial Coal Company, the name of the
new concern.

-

CAMPBELLTON, N.B,, SELLS ITS BONDS.

An issue of Campbellton bonds were advertised recently
but no replies were received. The Finance Committee then
communicated with various brokers and private citizens who
had money to invest. As a result $40,000 were disposed of to
Mr. O. Leger, of Montreal, at par. = The balance of the
$60,000 were sold to residents and parties living in the vicin-
ity, $14,000 going to one man and the remainder to others in
small lots, all at par.

The purpose of the issue is to put in a new 16-inch water
main; the work is about half completed.
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MONTREAL DRYDOCK SCHEME.

Canada and British Investors—Views of Mr. Bickerdike,
M.P.—Protection of Insurance Companies.

That Canada continues to make favorable progress in the
eyes of British investors is the opinion of Mr. Robert Bicker-
dike, M.P., manager in Montreal of the Western Assurance
Company, who has just returned from a visit to England in
order to look after his constituency. Speaking to the Mone-
tary Times he said that Canada was now being regarded as
a nation within a nation and was constantly growing
in favor with British investors. Asked how he found condi-
tions in England, he said: ‘“ England is feeling the injurious
effects of the financial disturbances which this country has
suffered for a year past. The money shortage did not hit her
so hard as it did the United States, but it has had its influ-
ence just the same. At the present time, the industrial situ-
ation is none too bright. Trade is slow and there are a
great many men out of employment. But it is hoped that
before long there will be a revival in the activities of the
shipbuilding yards and in the different textile and other in-
dustries which have been but a small factor for some time
owing to industrial disputes and lack of business.’’

As the company which is being formed for the purpose
of building a dry-dock in Montreal, and with which Mr.
Bickerdike’s name has been connected, he said: ‘I think
the charter was applied for just previous to my departure,
and the matter is not yet sufficiently forward for any very
definite action to be taken.”” :

““1s it the company which will construct the dry-dock
which is now being planned by the Harbor Commissioners? ”’

CGovernment Will Cuarantee Bonds.

“ That is what we have in view,’”” was the reply. ‘ The
Government has offered to guarantee the interest at the rate
of 3 per cent., for the space of twenty ycats, on bonds of
companies building dry-docks in Canada, up to the extent of
$1,500,000, in order to encourage their construction. We
shall endeavor to take advantage of this offer to construct the
dry-dock, but matters’ will now have to stand over until after
the elections, when we purpose to proceed with the completion
of our plans as speedily as possible.”’

At a special general meeting of the Montreal Board of
Trade it was unanimously decided to reduce the membership
fee of $100 to $350, temporarily, in order to increase the mem-
bership to 1,500 from the present 1,300. It was pointed out
that the increase in membership was 280 last year, and that a
few hundred more could probably be added were the price
$50 instead of $100o. It seems that none of the hundred-
dollar memberships had been sold. The mceung decided to
continue selling at $50 until the membership reached 1,500.

Mr. T. L. Morrisey, manager of the Union Assurance
Company, of London, recently asked, in an open letter, some
pertinent questions of the two candidates for parliamentary
honors in St. Antoine division, Montreal. They concerned
the protection of the insurance companies of Canada, and
was first put to Mr. Herbert Ames, Conservative, who, in his
nomination address, expressed himself as a ‘ fervent pro-
tectionist,”” and afterwards to Mr. R. C. Smith, Liberal.

Insurance Law Non-Protective.

Mr. Morrisey said: ¢ What I would like to know is
whether you include among the industries you have in mind
the industry in which I am engaged, the fire insurance in-
dustry. That is an industry which up to the present has re-
ceived no protection whatever on the contrary, while those
engaged legitimately in fire insurance in Canada are hedged
about with restrictive laws . . . they have to face competition
from outsiders doing an illegitimate business, and it so
happens that those availing themselves of this illegitimate
competition are for the most part benefiting by the protective
system which you so fervently uphold.” Mr. Morrisey, after
further remarks, asked if the candidate would use his best
endeavor to secure for the fire insurance industry the same
measure of protection accorded to other industries.

Mr. Morrisey, upon reading Mr. Ames’ reply, which was
non-committal, expressed himself dissatisfied with it, and
requested an answer upon the same question from Mr. Smith.
That candidate replied that he had not announced himself a
¢ fervent protectionist,”” and did not think that in the or-
dinary acceptation of the term the policy of the Canadian
insurance law was in any degree protective. The purpose of
the law requiring insurance companies to take out licenses

after making deposits with the Government was not to re-
strict competition but to provide a guarantee to policyholders,
and he was of the opinion that the law was a wise one and
ought to be enforced. He doubted if legislation could go
further to remedy the matter.

Act Should Be Enforced.

Mr. Morrisey said that Mr. Smith had rightly compre-
hended him in assuming that what he meant was the pre-
vention of insurance companies doing business in Canada
without the complying with the requirements of the Insurance
Act. Insurance men did not want protection, but asked for
a fair field and no favors, and the reply must prove satisfac-
tory to the insurance interests of Canada. But he took issue
with him in the doubt expressed that Canadian legislation
could go further than it had gone, and he asked how many
convictions had taken place under the law cited by Mr. Smith,
which had been on the statute books for years. As Mr. Smith
agreed that these laws should be enforced he was satisfied.

The shareholders of the Banque de St. Hyacinthe who
are in arrears are being called upon to pay the balance of
their subscriptions. The subscribed capital is $504,600 and
the paid-up capital $331,235, leaving a balance of $173,365
to be collected. This, by the terms of the Bank Act, will be
obtained by calls of 10 per cent. made at intervals of not iess
than 30 days. It is possible that it may be necessary also to
act upon the double liability clause.

During the month of September the revenue of the Har-
bor Commissioners amounted to $50,004, or $925 more than
for September 1007. The imports are accountable for $27,000
of this amount, or $2,000 less than a year ago, the exports
providing $14,000, or $1,000 more than last year, and the
local traffic $0,004 or $1,025 more. Up to October 1st the
revenue was $234,846, an increase of $3,016 as compared with
the corresponding period of 1007.

The net earnings of the Montreal Street Railway for the
year ending September 30 were the best in the history of the
company, amounting to $1,136,411, as against $1,040,357 the
previous year, the surplus remaining after the payment of
dividends was less than a year ago. This is accounted for
by the fact that there is larger capital this year upon which
dividends are to be paid, the ten per cent dividend amounting
to $900,724, as against $768,100 the previous year. The
surplus over fixed charges was $235,686 as against $272,257
the previous year, and the amount transferred to surplus at
the end of the year was $35,686 against $75,740. This was
.after making allowance for $175,000 contingent fund, $242,-
431 paid the city in percentages, and all interest and divid-
ends. The gross receipts were $3,677,432, against $3,503,-
643 the previous year, and the net earnings from operations
$1,510,038, to which add receipts from the Montreal Park and
Island Railway, $72,011, and a total income of $1,501,049 re-
sults, against $1,454,001 the previous year.

Visit to Wabasco Cotton Mills.

The Wabasco Cotton Mills at Three Rivers were visited
by a special train load of the stockholders of the company
last Saturday, under charge of the president of the company,
Mr. W. R. Whithead. The mills were in operation and
much satisfaction was expressed regarding them. It was
stated that the mills were erected at a cost of $750,000, and
that $250,000 more might be spent before they were com-
pleted. The mills made a special high grade cotton and
employed 500 hands. Power from Shawinigan Falls was em-
ployed, and the wharfage was excellent. The city of Three
Rivers had given the company a bonus of $65,000 and ex-
emption from taxation. Among the speakers was the pre-
sident and Mr. J. N. Greenshields, K.C., also the Mayor and
Mr. Tancrede Bienvenu, manager of the Banque Provincial.
The d'rectors present were: Thomas McDougall, of the
Quebec Bank; Mr. Farmer, Three Rivers; W. R. Pringle,
and those previously mentioned.

Now that the Dominion Iron and Steel Company has
fulfilled its obligation for the year 1908 of redeeming 10 per
cent. of its 6 per cent. second mortgage bond issue of $2,500,-
000, there remains but $1,500,000 to be paid off. The sum
payable each year by the terms of the sinking fund is $250,-
o000, and the fourth annual payment was recently made to the
National Trust Company. Although this sinking fund is
necessarily a heavy charge on the annual earnings of the
company, it is reducing the interest charges and constantly
placing the company in a better position. The reorganiza-
ticn of the company’s finances, provided for in the scheme
proposed by the directors last summer would, if carried out,
retire these bonds altogether.
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DEPRESSION IN LONDON MARKETS.
Political Unrest Gives an Unsettled Feeling — New
Canadian Issue Oversubscribed—Effects of the
Railway Combine.

(From Our Own Correspondent).
London, October gth.

The upset in the Near East brings unending financial
complications. With the political barometer at stormy, the
the markets are cn the look-out for squalls, and the unsettled
feeling may last for a long time. Prices of investment stocks
have borne up well. Speculative accounts have not been
large enough to bring down disaster.

The gilt has temporarily disappeared from Kaffirs ginger- |

bread as one indirect effect of the Balkan crisis. A sharp
drop in Grand Trunks follows a disappointing general meet-
ing, and a flabbiness about American prices generally, is the
rule.

The alarms have not prevented early over-subscription

of the sum asked for by the Imperial Tobacco Company of |

Canada. The issue was of a fair size, (£821,018 cum. pref.
6 per cent.), but it was well commended by good brokers.
That subscription went so well was due perhaps more to the
circumstance of being an Imperial Tobacco venture than to
being a Canadian concern. Our own ‘‘Trust’’ has done well,

and its sixes can be bought only to yield £4 10s. per cent.; |

whereas equal stock in this off-shoot shows £5 8s. at the issue
price.

Exchange into Dominion of Canada’s 3% stock (45,000,
000 at par), is still proceeding. This is in the nature of an

amended offer on that of last June, and at the time it is made |

Canada Threes are round 95%.

Revival of Trade.

The cotton district excepted, British trade is in an ap-
preciably better condition. The iron furnaces are busy, there
is new activity in the shipyards, imports are up and exports

are better than for six months. Given a timely end to the |

cotton strike, good times are prophesized for the New Year.

By this time, traders are beginning to appreciate better
the effects”of railway combination. Something like 1,000
passenger trains have disappeared from English time-tables
and the fastest expresses have been slowed. These are effects
visible on the surface.

One has to go to the goods department and to mineral
traders to learn more. The companies have devised for them-

selves a system which aims at the curtailment of new ‘‘ex- |

ceptional’’ rates. A short way has been found with such
traders as make deductions from account pending adjustment

of rates to what is conceived to be a reasonable level. Until|

the outstandings are paid that customer’s credit is stopped ;
not simply by one company but by all. He has to pay charges
before delivery for whatever is received or sent. Loss of the
month’s credit means that the mineral trader requires two or
three times his former capital. Should that pressure fail, the
railway monopoly brings out its lien note and proceeds to dis-
train upon any property of that recalcitrant customer which
comes into its hands. The trader finds himself beyond re-
sistance in the railway’s power.

Education of Bank Clerks.

With the autumn come details of what bankers are doing
for the education of their clerks. The London City and
Midland, seeing the importance to banks of the 1907 Com-
panies’ Act,.is promoting a competitive examination. Ten
prizes of £10 each go to the clerks who show the best acquaint-
ances with the young Act’s intricacies.

The Council of the Institute of Bankers, London, exempt
from their preliminary examination clerks who have attended
an approved set of university lectures. Such a set is being
delivered in Manchester by Mr. D. Drummond Fraser, of the
Manchester and Liverpool District Banking Company. “At-
tending two hours a week the student completes the course in
»me academic year. He learns from one versed equally in theory
and practice all the functions of banks and branch banks,
and clearing houses, and from an economist, everything im-
portant concerning currency, paper, banking systems and
exchange:

The clearing house, and indeed, bankers in general, are
opposed to the introduction in England of . those 4-inch by
2-inch cheque forms, which in books are so easily slipped
into the pocket. Equally are they against forms that are
unusually large. A uniform standard of size has before been
suggested, but agreement is found difficult to make.

— e ——

Shipments of apples from Montreal and Quebec, reports

C. W. King, commission merchant of Montreal, during last

“week totalled 37,561 barrels and 6,646-boxes, against 60,356

and 2,542 respectively during the corresponding week of last
year.

i .
; REVIEW OF THE STOCK MARKETS.

' Cobalt Activity—Improved Tone at Wall Street—Local
Market Heavy.

Toronto, October 23rd.

The presidential elections remain the predominating fac-
| tor influencing the New York markets. While not yet settled,
| the foreign political situation is sufficiently clear to be disre-
garded for the time being. The agreement reached between
Germany and Austria and between Turkey and Bulgaria
makes for peace, although in the latter case the outcome de-
pends more upon the attitude of the people than that of the
government. Responding to the more bullish sentiment dis-
played on the London markets, Wall Street has become less
| apathetic. The better feeling has also been strengthened by
the improved trade conditions and the growing assurance of
the election of Mr. Taft.

Money Conditions.

Money continues plentiful in the United States, and
October is likely to pass with a surplus in legal reserve well
| in excess of thirty million dollars. The New York clearing
| houses statement issued last Saturday showed a prodigious
| expansion in loans. The $1,338,433,300 establishes a new
] high record. This is interpreted as an enormous expansion
| of credits in the financial and speculative centre in New
York. Stock movements on the other side have been almost
entirely due to the operations of the professionals, ‘the public
| being little disposed to tempt fortune at the present juncture.
“ Few of the commission houses are said to be carrying more
{

than one half of their usual load of securities. The bulls are
at present in control and the upward movement of the past
few days is likely to continue in the absence of unfavorable
developments.

As was the case last week, attention at Toronto has been
mainly centred on Cobalt. The listed securities have, with
one or two exceptions, suffered from neglect. Mackay, com-
mon, which had been quiet, but firm, for some time past,
broke into sudden activity at the end of last week and ran up
to 75, the highest point yet reached. The rise was based on
persistent rumours that the dividend, due January 1st, would
be increased from 4 to s per cent. On reduced buying, the
price has cased off considerably during the week, closing on
Thursday at 723%. Tor. Electric took a rapid jump on Mon-
day to 125 on rumours that Mr. William Mackenzie is seeking
control of the company. Yesterday’s closing price was 124.
Outside of these two issues, business has been extremely re-
stricted, and as a rule prices are slightly easier. C.P.R.
keeps up around 176, with both Rio and Sao Paulo fraction-
ally lower than at last week’s close. Banks are firm at un-
changed* levels.

| Temiskamings at 116.

Nipissing and Temiskaming have been the features of
the mining market. Both have advanced steadily throughout
the week, and are talked much higher. Nipissing have reach-
ed $0.25, and $10 for 60 days. No special news is responsible
for this rise. It is the result of the widespread interest that
is now being taken in the Cobalt camp, and as one of the
leading and soundest properties Nipissing were bound to re-
spond. Temiskaming touched par at the end of last week.
By Wednesday, they had advanced further to about 102 and
i 103. Yesterday, on news of the purchase of another property

by the company, the shares mounted rapidly up to 116, and
125 for 60 days. Offerings are scarce at even that price. The
upward movement has extended to practically every other of
the leading mines. The favorites, besides those mentioned,
are Crown Reserve, Nova Scotia. Kerr Lake, La Rose, Tre-
thewey and Cobalt Central; while among the loWwer-priced
shares, Chambers-Ferland and Beavers are coming in for a
good deal of attention. Silver Leaf have benefited by the de-
cision on the directors to terminate the lease with Mr.
Symmes, and tc work their own property in future. Roches-
ter, the centre property of the Montreal River camp, has also
been helped by being listed on the Standard Exchange. The
Otisse is considered an attractive speculative purchase.
Samples of ore taken from the surface run as high as 20,000
Sunces of silver to the ton, and prospects for the mine are de-
cidedly promising.

Ogilvie Flour Mills Company, common and preferred
stock, will be listed on the Toronto Stock Exchange to-day.
This company has attracted much attention in the London
market recently. The common stock has advanced, since the
first of the month, from 102 to 107. The company’s cash on
hand, according to the last statement, increased $427,281;
open accounts. decreased $621,302; due Bank of Montreal,
wiped out. $1,453,210; profit and loss, increased $108,457.

Mr. N. G. Gzowski. of the firm of E. D. Warren & Co.,
has been elected a member of the Toronto Stock Exchange.

Messrs. F. H. Deacon & Company, stockbrokers, have
removed to new commodious offices at 97 Bay Street, Toronto.

Crown Reserve stock was called for the first time on the
Montreal Stock Exchange yes'erday.
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COBALT AS SEEN BY TORONTO STOCK
EXCHANGE MEMBERS.

Best Mines Not Over-caﬁz}lized—Big Wages Bill—
Absence of ‘‘Wild Cat’’ Tribe.

The thirty members of the Toronto Stock Exchange who
spent the week-end at Cobalt returned to the city on Monday
morning. They put in two full days inspecting various pro-
perties. Some of them had visited the camp previously; the
majority had not, and to them, the trip gave many surprises.
As one member put it, ¢ bears have hearts, and Cobalt has

touched our hearts.” Another broker confessed that he had
gone to Cobalt a hard bear and come back an ardent
bull. The healthy condition of the mines, the magnificent

ores which they possess and the business-like lines on which
the properties are developed—these are things which 1m-
pressed. The conservative attitude taken by the men in
charge and the absence of ‘“ boomers ’’ also made a favorable
impression. All agree as to the permanence of the camp
and its assured prosperity for many years to come. Much
valuable information was gathered, and thanks to the gentle-
men who acted as guides, some technical knowledge was
gained. ;

On the arrival of the train on Saturday, the party was
welcomed by the Mayor. The reception committee were:—
H. P. Davis, Robert Walker, Charles O’Connell, Captain
Leckie, Douglas Jemmett, Lorne Campbell, A. P. Nasmith,
S. H. Logan, and H. H. Lang. The first six acted as guides
and lecturers to the party.

Some of the Mines Visited.

La Rose was visited first, and the works of the 100 foot
level explored. Chambers-Ferland was taken in on the way
to the Nipissing, vein No. 26, where some rich ore was seen
that came from an open shaft fifty feet deep. The Coniagas
evoked much favorable comment, on account of the complete-
ness of its plant and its concentrator. The latter is being
enlarged to treat one hundred tons per day. Crown Reserve,
with its $150,000 pyramid of ore was a revelation. A number
climbed down the “ Glory Hole,” as it is.called, and traced
this vein down for fifty feet. The Kerr Lake and Nova Scotia
mines weére then visited. The underground workings at both
these mines were examined, and a short visit to the Trethe-
wey brought the trip to a close.

The Monetary Times has obtained the following opinions
of some of the members of the party :—

Down to Practical Mining.

Mr. T. P. Anderson: ¢ The progress and improvements
that have been made in the Cobalt camp since I last visited
it three years ago is remarkable. The camp has gut aown
now to practical mining, and many of the mines are to-day
on a well established basis. There is every reason to believe
that they will continue to ship sufficient ore to pay dividends
for many years to come. Among the great mines, the La
Rose, which is one that I visited, has such a quantity of ore
in sight that even a novice can see for himself that there is
untold wealth to be taken out. The Crown Reserve is the
show mine of the camp. I understand that a vein has been
discovered on the property unequalled anywhere else in the
world, Many mines that were hardly known six months ago
are now coming forward as shipping concerns. Among these
might be mentioned the Chambers-Ferland. The progress
made since operations were commenced four months ago is
wonderful, and it will not surprise people who know the camp
if this mine develops into one of the leaders before another
year has passed. Already No. 1 shaft has been sunk to a
depth of 100 feet and 300 feet of drifting has been completed,
.connecting the vein with the O’Brien and La Rose properties.
No. 2 shaft has been sunk to a depth of 100 feet, No. 3 to 40
feet and No. 4 to o feet. Twenty-six veins in all have been
uncovered on the property; three cars of ore have been ship-
ped and two others are ready. Generally speaking, I do not
think that the best mines are over capitalized. And I have it
from an American gentleman well qualified to judge that this
is the case.”

Prices are on Speculative Side,

Mr. G. W. Blaikie: ¢ Most of us were struck by the high
state of development of the camp. Judging by the excellent
condition of the work being done and the condition of the
buildings and plant erected, I should say that the manage-
ment is in very capable hands. At Crown Reserve we saw
things that make one optimistic. ~ But it is necessary to be
conservative, and I think prices have reached a point when
they are on the speculative side. The managers of the mines
themselves have no interest in the boom. They speak with
calm confidence, and appear to be absolutely confident of the
future of their properites.’”’

Six Millions Annually in Wages.

Mr. W. G. Cassels: ‘ Cobalt has made rapid strides
during the past two years. Some idea of the present magni-

————————

tude of the camp may be gathered from the fact that, as I
understand it, something like $500,000 a month is being paid
out by the mines in wages and supplies. Imagine what this
means—$6,000,000 per year. One must sec the mines in
order to realize the solid character of the plant that has been
erected. Everything bears the mark of permanence; as for
the mines themselves—they are fabulous. All the properties
that we went over are“paying dividends out of low-grade ore,
holding the better stuff for a better price for siver. When
this can be done, it must be conceded that Cobalt has passed
beyond a gamble. In the early days, the great fear was that
the deeper ores would show smaller values than those nearer
the surface. This fear has not been' justified. As an in-
stance, the Kerr Lake have gone down over 4oo feet and are
still getting splendid value. Many others are down to be-
tween 250 and 300 fect and get good ore. The Crown Re-
serve is a feature of the camp. Managers of other properties
call it a freak, and say that there is nothing like it in the
world. Toronto people have not yet fully realized the wealth
of Cobalt. It is a pity. The Americans have been less
backward. They have gone up in great numbers with un-
limited capital behind them They stand to win.”’

Capital Well Invested—Real Mining.

Mr. John Croft: “I think Cobalt is a permanent camp
for the miners who have gone in, but there are always bound
to be boys playing with toys. Thousands of dollars have
been invested in plant and buildings, and the capital thus
spent should be returned many fold. That is the opinion of
men who know.”’

Mr. F. H. Deacon: ¢ 1 think that the managers.&f the
Cobalt mines are endeavoring to block their ores so that they
can tell as closely as possible what is the value of their pro-
perties, rather than to get out the ore and sell it to pay divid-
ends and thus advance the price of stocks. In other words,
my idea is that an earnest effort is being made to develop
the properties rather than to make a market for the stocks.
In nearly every case only enough ore has been taken out and
shipped to disclose whether the ore was to be found. In
many cases permanent buildings have been erected. ' They
are putting money into the mines rather than taking it out.
It seems foolish for people to buy mines which have no proved
value when they can buy stocks of properties in the open
market where value has been disclosed for the full value of
the mines on the basis of the selling value. Naturally these
properties will have the speculative chance which unde-
veloped properties possess, but the purchaser of the stock
pays nothing for this chance. Cobalt is no longer a camp—
it is a permanent residence for mines.”’

Bringing in Money—Vigorous Development.

Mr. J. C. Fraser: “ A metal sidewalk at the bottom of a
400 foot shaft. That is typical of Cobalt. The mine in ques-
tion is the Kerr Lake, which is obtaining first-rate ore even
at that level. Cobalt is doing Canada good. One thing, it
is attracting capitalists from the other side, who are bringing
large sums of money into the country.”

Mr. A. D. Morrow: ¢ After a year’s absence from the
camp, I was greatly impressed with the progress and develop-
ment which the mines have made. The bearish feeling on
Cobalt stocks which had been entertained in the past by so
many of the more conservative investors was no doubt due
to the fact that the mines were not in a financial position to
prosecute vigorously the necessary work in conmnection with
the development of the properties. But now that the mines
have got down to a working basis and returns are being
made from ore shipments, the opinion is becoming general
that, as far as one can judge, Cobalt is a wonderful silver
camp. Now that time has moved along and they have proved
the ore and got money in the treasuries, it makes one feel
that Cobalt is looking up. At the same time, I am 'not too
»ullish. T consider all Cobalt’s speculative, but I think that
buyers will have a good run for their money on the better
mines. The trouble with a mine is that you can never tell
when it is going to peter out.”

After Two Years and Ten Years’ Hence.

Mr. F. G. Osler: “1 was up in Cobalt two years ago.
Cond‘tions between then and now bear no comparison. The
development has been phenomenal. Look at the Nipissing.
Two years ago it was a wilderness; tlo-day, there'is not a
tree standing on the property. What particularly impressed
me was the absence of the ¢ wild cat »’ tribe. Cobalt has got
through the sand. Its foundation now rests on rock—good
hard, solid rock that is worth building upon. Our object in
going up was to see for ourselves something of what we had
heard and read. We have not returned disappointed.’’

Mr. S. B. Playfair: ¢ Cobalt is always something of a
revelation, but T have visited the camp on many occasions.
T regret that we had not time to go down to the Temiskaming
district, which is one of the finest in the camp. The Temis-
kaming mine itself is one which gives an idea of permanence
to the whole camp. The remarkable thing about that dis-
trict is that it entirely upset the opinions of the geologists.
who stated that no silver would be found in the hard rock of
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which it 4s composed. Very few indications appear on the
surface; ‘but enormous wealth is found at a depth of about
200 feet and more. What I saw at the 250 level of the Temis-
kaming impressed me more than anything I have seen on any
other property. As regards the camp generally, I consider
that many of the mines will be in better shape ten years
hence than they are to-day. As evidencing the broadening
interest that is being taken in Cobalt, I may say that we have
had inquiries for our new map of the district from all parts
of the world. Two years ago, when they were only prospect-
ing, the stocks were selling at a ridiculously high figure.
Now that value has been proved on a great number of the
properties, and A1 ‘shipmcnts are being made and with ore
blocked out, one can form a basis on which to work, I cer-
tainly think that present prices are warranted. Any future
advance will depend upon future earnings.”’

Crowth of Haileybury Town.

Mr. A. E. Webb: “1 went up a bear but have come
down a bull. I have been a hard bear since I visited Ross-
land a few years ago, when the decline had set in. In three
days I have completely changed. I was impressed with the
Cobalt properties. There are some magnificent mines there. |
understand that the wages being paid amount to nearly half
a million dollars a month. The returns from the mines must
indeed be great to warrant this. An interesting point is the
growth of Haileybury. This town, which is the residential
suburb of Cobalt, some four miles distant, already has a
population of 4,000. There is now talk of connecting the
towns with an electric railway in the near future. 1In the
camp itself, there is an immense amount of rich ore blocked
out and I think its future is assured for many years to come.”’

——— - —

Mr. Floyd Harman has been appointed superintendent of
the Cochrane mine.
———<x- -

COBALT ORE SHIPMENTS.

The following are the Cobalt ore shipments, in pounds,
for the week ended October 17th: Nipissing, 185,200; T. &
H. B., 180,000; McKinley-Darragh, 178,000; Silver Queen,
120,000; La Rose, 120,000 ; Right of Way, 123,100; Kerr Lake,
61,170; total, 967,470 pounds, or 483 tons. The  total ship-
ments since January ist are now 36,450,382 pounds or 18,228
tons.

The total shipments for the year 1907 were 20,081,010
pounds, or 14,040 tons. In 1904 the camp produced 158 tons,
valued at $316,217; in 1905, 2,144 tons, valued at $1,473,100;
in 1906, 5,129 tons, valued at $3,900,000.

— >

DEVELOPMENT OF THE YUKON.

Gold Production Last Year was Lowest for Many Years
—Copper Operations were also Curtailed.

The days are passed when the newcomer at Dawson City
was met by a slouch-hatted gentleman, who, “shooter’” in
hand, proffered an invitation to a game of poker. ~Much of
the romance has gone from the Klondyke and the other min-
ing fields of the Yukon. The individual miner, like the small
store-keeper in the great cities, has had to-make room for
powerful companies, whose interests are as extensive as their
capital. In the report of the Yukon Territory Commissioner
for the year ending March 31st last, it is noted that individual
mining operations on Bonanza, Eldorado and Hunker Creeks
are nearly at an end, the whole being rapidly absorbed into
groups of claims upon which large plants are being inst;'ill_ed.
At the same time, a considerable amount of placer mining
was done in the Salmon River district, principally on Living-
stone Creek, about 125 men being engaged. In the southern
end of the Territory there was increased activity in copper
and quartz, the season’s development work disclosing greater
ore bodies than even the most sanguine operators annggated.
The White Pass Railway Company contemplates building a
spur line to some properties near Whitehorse ; they have also
ore bunkers at Skagway to facilitate the handling of ore.
Yukon Cold Company’s Acquisitions. :

The gold production in the Territory last year was 189,-
o012 ounces, which at $15 per ounce, th? \{aluatlon for royalty
purposes, amounted to $2,820,162. This is the lowest output
in the history of the Territory since 1898, and is due mainly
to the fact that a considerable number of the claims on
Hunker, Bonanza and Eldorado Crecks were not worked dur-
ing the year, having been acquired by the Yukon Gold Com-
pany for dredging and hydraulicing purposes.

This company have installed three large dredges on
Lower Bonanza. These were worked during the greater part
of the season of 1907, but owing to encountering frozen
ground the work was not so extensive as was anticipated in
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the early part of the season. Another dredge has been con-
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structed on No. go below Discovery on Bonanza Creek, and
will be operated as soon as the season opens. The company
is also constructing three dredges on Hunker Creek, which it
s expected will be working this season.

The hydraulic electric transmission plant on the Twelve-
mile River is completed, and power will be supplied to all the
gold-bearing creeks within the Dawson mining district for the
company’s several works, such as dredges, electric lifts, etc.
Three electric lifts have been constructed by the Yukon Gold
Company on Bonanza Creek, and will be used shortly. The
dam, which has been under construction above Discovery on
Bonanza Creek, is now completed, and will store 350,000,000
gallons of water to be used for hydraulicing the bench gravels
on Bonanza Creek, enabling the ground to be worked
during the dry season, usually the months of June, July and
August. There are two ditches, each 1,000 inches capacity,
conducting the water from this dam down Bonanza Creek,
which will supply two large hydraulic plants. Tt will also be
used in connection with the electric lifts in the creek bottoms.
The company expects to have all its works completed and to
be in a position to undertake active operations during the sea-
son of 1909.

Discoveries on the Stewart.

Two new discoveries were made during the year, one on
Little Blanche Creek and the other on Black Hills Creek.
This latter is by far the more important, as it opens up a part
of the Stewart River district which has lain dormant for the
last seven years. This stream is a tributary of the Stewart
River and is 6o miles distant from Dawson. The work is still
in its initial stage and not more than prospecting is being
done. At present, about. 50 separate individual plants are in
actual operation.

All the coal produced in the Territory comes from two
mines, viz., the Sourdough and Tantalus coal mines. There
has been no demand for coal on the creeks. So far the pro-
duction has been used for domestic purposes, the Dawson
Electric Light and Power Company and some of the White
Pass and Yukon Transportation Company’s steamers.

The Sourdough mines are situated on the Yukon River,
about 50 miles below Dawson, and are controlled by the Daw-
son Electric Light and Power Company.

The output of the mines for the past year was 5,200 tons.
The prices charged in Dawson per ton for domestic purposes
were from $12 to $15, delivered at the residences.

The Tantalus mines are situated on the Yukon River a
few miles from Carmack’s post, 215 mmiles from Dawson.
They are controlled by the White Pass people, who use the
total production for their steamers, operating on the Yukon
River, and for domestic purposes in Dawson. The output for
the past year was 7,233 tons.

New Mining Methods.

Where the mining conditions are inimical to dredging,
such as hard bed rock and frost, and to hydraulicing, where
there is not sufficient grade for the disposal of the tailings,
a method has been devised by the engineers of the Yukon
Gold Company whereby shallow creek gravels can be operated
on a scale to compare favorably with that of the dredge. The
main object of the method is to provide grade for the removal
of the tailings collected into a sump-hole in the creek bottom,
which are produced from hydraulicing. This mechanical de-
vice is an endless chain of buckets which elevate the material
from the sump-hole into sluices.

This method was once introduced on Eldorado Creek, but
on account of the lack of water under pressure and the pro-
hibitive cost of fuel for power it was abandoned. As the
method develops itself it is probable that many of the claims
which cannot be worked by dredging will be operated in the
future, provided they are situated within the radius of hydro-
electric transmission and in the vicinity of water under pres-
sure. There are three of such already installed on Bonanza
Creek, and the operations, which will be conducted this year
for the first time, will be watched closely.

Copper Shipments Discontinued.

The promised development of a year ago of the extensive
copper showing in the Whitehorse district was greatly cur-
tailed and in most instances shut off by the fall in the price
of copper and the accompanying financial depression. As a
consequence the shipment of ore, which was assuming fair
proportions, had to be entirely discontinued, while develop-
ment operations were reduced to a minimum. The general
development of the belt awaits the completion of the spur or
branch of twelve miles in length now being put in by the
White Pass Railway. This will closely serve nearly all the
supposedly good claims on the range. The total shipments
of copper ore from this belt, last season, were approximately
as follows : Grafter, 2,000 tons; Arctic Chief, 300 tons; Cop-
per King, 300 tons.

Matters were likewise quiet in the Windv Arm section of
the Conrad district, no operations of any kind being in pro-
gress for many months of the year. In the Kluane district,
the copper showings on Burwash Creek promise well, but
nothing can be looked for until better transportation facilities
are secured.
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17 Dominion Bank..... | 12 | 2,640,075| 3,265,925+ 23.7 | 9,391,828/ 2.4 | 26,160,735| 26,430,635+ 1.0 | Dominion B 7 1l aeae 29,051,398 89,725,108+ /. |3 " 1403.807| +10.9] 16
18 Bank of Hamilton... | 10 | 2.115,602| 2.342,047|+ 10.5 6,572,057+ 8.2 17,137,531| 17.248:483\+ .6 | Bank of Hamiltelsy. - 402,817 'ol6 84 88,234,207| 84,416,385\ +  .0| 367,109/ 5 17
19 Stand Bk.of Canada | 12 | 1,192,852| 1,282.467|+ 7.5 | AT6 ; 8,701,519+ 8.9 | 11,157,102| 11,264,711|+ .9 | Stand. Bk. of Cam @ 373211 5,314,734| 27,116,845+ 3.0/ 115,066| 5l 1
20 Banque de St. Jean . | ... 23,079 " 15,079|— 80.8 | 48,016!....... 27,194 26,310/-- 8.8 2107| '270,107.. ..... | Banque de St Jegn . 20 : 6, | 16,566,384 — .|  10,203| 2 19
21 Banque d’Hochelaga 8 1,999,613| 2,050,491|+ 2.6 | 58.119‘+ 8.2| 8,056,783 2,982,951 — 2.4 8,879,743| 8,524,007|+ 1.7 | Banque d’H - 0§ e el 423,526 415,641|— 19| 22,762 6‘, 20
22 Bae. deSt. Hyacinthe | ... | 25|~ 54,465|— 61.6 T R o oo g e 88,372| ' 88,649+ .3 61,421| 760,779|— .1 | Bqe.de St. e 2. 13,796,684| 13,867,195+ _ .5 291,576 J 21
23 Bank of Ottawa ..... | 10 | 2,620,125 2,751525 + 5.0 | 20,601 20968/~ 15 54,241 ""'42,040 20.8 | 5591336 5.237,168 — 6.3 | 17,669,u64| 17,761,462+ .5 | Bank of Ottawa.ii.. 23|. pal 1,064,116/ = 018,820\ — 13.8| 26,723 | 22
24 Imp’l Bk.of Canada. | 11 | 3,107,825 8,478,867 |+ 1L9 | 30,144  $5,000+117.1) 68,812  93,495/+ 85.9 | 10,401,382 10,656,804+ 2.5 | 20,435,995| 20,751,581\ 1.5 [ Imp’). Bk. of Caltlda 24|.-...co.o.|.vouvinern|ooonnnn| 110,068 127,904|+ 16.2( .. oo 81,676 26,000,078| 25,854,041|— .6 333,933 7 23
25 West'n Bk.of Canada | 7 | . 420.456| 482.605|+ 14.8 | . ] R Rlem s it Lo el s | 516,198| 516,916+ 1| 4.034,449 4,107,709+ 1.8 | West’n Bk of S BN e R S ceoeeeenliiess o 129,401] 327,918 A0 by 34,163,228/ 85,193,162/ + 8.0 286,765 0 24
26 Traders Bk.of Canada | 7 | 2,551,850 2,644,386(+ 8.6 | 31,816, 58,80 + 84.8 | 5,080,638 5,386,095+ 6.0| 17,398,451| 17,701,972+ 1.8 | Traders Bk of 8 26] . ceuensnfornenrass]onener| 54,526]  26,847|— 50 8| 665,598 848 154 5,125,167\ 5,264,800+ 2.6/ 6,099 2%
27 Sov. Bk of Canada.. | ... | = 155,085 139,180/ — 10.3 | 614 6l4),...... 71,184\ 68,385 18.1|  731,450| 731,808+ .1 |Sov. Bk. of Cantlla. 27|. ! & | 27,213,819 26,791,281\— 18| 862,135 7| 26
28 Metropolitan Bank. . 8 | 996,200( 960,010/~ 8.6 | 7,670 +1818 | 1,101,235\ 1,110,801+ 9| 2,911,226 2.949,610/+ 1.3 | Metropolitan .. 28], 8,808,951| 8,5648,362|— 2.9 45,278 l 27
29 Home Bk. of Canada | 6 | 567,600 838,860+ 47.8 | 66,148/ — 87.9 | 1,575,792 1,556,854 - 12| 8,572,571| 3,678,568/+ 3.0 | Home Bk of a 29 . 6,368,806/ 5417174 + 9| 276,641 53(+ 1.8 28
80 Northern Crown..... | 5§ | 1,379,665 1,749,810+ 26.8 | 751,949 + 116 | 2,387,341 2,878,082(+ 20.3| 4,231,924| 4,494,028+ 6.2 | Northern Crowmi-h.. 30 5,824,021 6,148,619 + 5.6 -’-4'384‘ 1169.6 29
81 Sterl’g Bk. of Canada | 5 764,117| 787,288|— 8.5 | 53,258 +1585.7 | 856,008 880,369+ 3.9 1,968,501 2,055,466(+ 4.4 | Sterl’g Bk. of Cabida 31 .. 9,720,476| 10,657,494/ +- 9.6/ 222,419 00|+ 19.1| 80
82 U't’"d Emp.Bk of Can. | .... 168,670 160,080+ .3 | 46,801 — 33| 270214| 433,580\ 55.8| 482,410 493,084+ 22 | U't'd Emp.BkofGan 82| 104,202 99,500/ 45  859| ....... 3,677,759 8,808,611+ 3.6| 44,758 b 169 31
88 Farmers Bk, of Can, 4 + 46.9 31,035/ — 17.4 212,693 230,225\ + 8.2 b 852, + 55 \n. 33|. 1,425,097 1,616,120+ 6.4 55,724 4 4ol 32
e ; Sratsevu B LT A DR s Rl i et Yt iy e g 1304166 1476276+ 15.2  63.340) 35,380/ 441 83
,,,,, R A ) B g , v 8L o Lo R ! CEORAK IR GO el aeri LRy
T EENS # - — e —— b o sal o Spgld phy 70 R fereee | B R TR ‘ ol RER Y LI PR 35
38 | |+ 88| 5,585,878 5,420,089|— 2.1] 11,220,644 11,812,803+ 5.8 | 175047,237/183,207,740|+ 4.1 | 407,481,904/410,332,819|+ .7 | T\ . 72,654,273/68,071,694|— 6.3 8,642,855(7,587,854|— 12.2/5,077.521(3.856,180!— 24 v o« p v TR f i s | e s || i R i |1
1907 ... 76.562,811'79,455.000'+ 8.8 | 6,041,609 5,855,605 — 11.4! 10,278,404 10,165,i20'— 1.2 | 160459,470'169,069,497'+ 5.4 | 425,727,356'421,147.701'— 1.1 1 ' 604" ‘o | oty < v \806,180\— 24.13,131,926/8,837,970 -+ 22.5| 6,162,895| 5,5600,22%|-— 10.2|774,942,987/783,719,709|+ 1.4/10,467,670/10,296,593
7§S ) 76, ; D 880 1 6,800,000 = 13,81 30,378,808 20 0 A il lhl Tai 55,604,924 ¢60,719,380'+ 8.5!6.896,022!7.252 774\ + 5.2110100.710'11456.242! + 13.315.161.045!4.403.378 — 14.715.281.879 14.178.028| — 7.2 775.370.268 784, 120,048 + 1.4/11717.200/11.791 847 ! !
J ——= = - S e e e R TRl
A ET | Currentloans elsewhere | Loans to Provincial Overdae Debts Real estate other Mortgages on real Loans to ———
NAME OF BANK. Current loans io Cunada. 1 than in Cansda. ¥ Governments. ! A (h:n bank premises. | estate sold by bank. NAME OF BANK. Bank Premises. ot(l?:,:;ria.e.:;lc.l:::d o%‘a.n(l:(:n. Total assets A;:;ldl;::no‘un;::‘lhpecic Av. D:;il:io:‘:::;l held | cg::?::;;;?';s;noxu 1;
Aug. [ Sept. |Ch'gel Aug. Sept. |Ch'ge i Aug. | Sept. Ch'ge Aug. Sept. Ch’ge.| Aug. ( Sept. (Ch’ge| Aug. | Sept.|Ch'ge ] Aug: R TP PO e PR v ] e T R T T Lot aldan i L0 3 & i, ___*___l_mont :
Bank of Montreal. .. | 79,065,185/ 76,757,117 — 2.9| 7,775,800| 7,983,200+ 2.7| 247,362) 267,639|+ 8.2/ 267,084 298,018 + 116/ 107,812(107,312] . ......| 70,900| 70,900 Bank of Mo Eivsil 600,000,  600,000|. ...... 2.028,208| 3,264,437| + 60.5 | 1,859,726 (187 65'5'499‘18" fP"gs Shas: Ch'ge. | Aug. Sept. |Ch'ge |  Aug. [ Sept. |Ch’ge.
Bk. of New Bruns...| 4910463 4657302 52 ' 70,000 70,000 2,946 21652/ 100 " 480 | 2406 706 .\ ; .| Bk. of New gl 750l ToAR|Y 2| TISIBM| 1B00T2+ 1k | oonrrn. | 7011 438] 7 TS TOI T 20 — 14| 8300354107046+ 20.9 | 10,980,480/ 11,668,627\ 63 )
3 Quebec Bank........ 0.760.30| OAMBEY— 27|...oeaiif il 8’ .| Quebec Bank..u+.. 8| 827,122 827,122]....... 126,513 179156/ 41.6 14587.362| 15,005,308+ 5.2 " g e 1 i e g R BT
4 Bank of Nova Scotia| 11,870,896/ 12,626,161+ 5.5 5,610,874 5,784,821 Bank of Nova 4| 752,380 776,497|+ 3.2| 26,400  82.323(+ 224 '082/004| 42787252/ + 1.2 + 7| 413,428 9| 1,550,803| 1,726,743+ 11.3| 3
5 St. Stephen’s Bank..| 614,632 = 612274/— 1.01.....coil o St. Stephen’s 5 20,000, 20 000....... 2,300 280015 70 '825,477| '37(;"01 + 8.2 = L0260, 2,942,527| 2,924 412/~ | 4
SRatc Bia, | moned maty 3 s i EECERE. b mem memeni) seusseso o2 (S 6 g (e I e 1 §
ceee| 27,2407 \120,308(+ 8.2.......... g B o By R o Z .04 Bl i I el e 37'840/493| 39'180.488|+ 1.5 = A8 Xbal, [ S 180, a2 8,501 04 7
8 Molsons Bank....... 21,808,673| 22,368,916+ 2.6 By 9 65.8_95[—- .1'&1) 149,212 Molsons Bank...-s.. 8 500.000/....... 185,102 181,202/ — 2.1 33 2452'3331 ﬁ é&"};’ﬁi e + 412211546 2,821,200/ 8,616,119/ + 24.6| 7
9 East. Townships Bk.| 10,413,834 13,449,328+ .8 ..o vo| vreenrsis 111,539 + 26.9| 529,991(566,636 East. Townships Bk, 0| 498,279 494,368/ .8 728) 88370/ 2.6 21.349,258| 21845220/ + 2. o L oy PR A S R A
10 Union Bk.of Halifax| §,274,454| 8,398,503+ 1.5 690,062 754,602|+ : 43,501+ 518 7,240 <.++...| Union Bk. of 10| 163,963 164,259+ 2 ... AT I 19:223'004| 15.980,100|+ 5 ey 801 2,500,877} 2,614,726+ 4.6 9
— OntarioBaok. ...... 290000005 e K 2 g 5 vovors L1154 oo 27,981 . P :»+| Ontario Bank, ... | . — 80301}, - oot ol R e 2504088 ol W o e 146,00 LEL1G|— | 5 10
1] Banque Nationale.. | 10808104 10,267,448 '8 .. . ..[. . o 52 woieen) 38,231 . 2.0/ Banque Nationag.. 11 ] 082+ .9 43,141 d3884/F 17 14.804'380) 1448508415 il raxseol Terecoli i | STIIPR | R L% 71 P =
12 Merch. Bk.of Canada| 29,220,084/ 28,743821— 1.6 100,873| 1,097,243 Merch, Bk of Cabida 12 | 1,233,907| 1,237,895+ 8| 62197 69,872+ 12.3 53,083,333 58,500,600 — .7 R A0y 180,800 o 1770,747| 1,782,017+ 7| 11\ §
13 Ban. Prov. duCanads| 2511848 207,662 — 2 .ovvooluos|ooe anen | Ban. Prov. duCasida 18 | ‘282024 237731+ 2.4| 811912 507.461— 14 6,026,224 60747120+ 8| 88047 83,615/ 116 b i Y Wy -4y g+ B
14 Union Bk. of Canada| 20,520,648/ 20,930,801+ 2.0/, ... .|l o[l Union Bk, of Capdda 14 | 1.223.132| 1225.076(-~ 2|  80.467|  67.228— 166 | ...o.... 20,002.364| 81,400,313+ 8.3 T I18) 46889 43.706— 45| 0313 90118+ .1 18
16 Canadian Bk~q( Com. 6’1.633.,121 :‘4"‘0.“5: - . 2,812,102 2.638.07? s Canadian Bk. . 16 | 1,887,620 1,908,208(+ 1.1 511,189, 519,114|+ 1.6 | 1,053,372 114'874'676 117'370'45'3 + 2.2 bl '1 2| 2,011,962/ 2,077,5664|+ 3.3 2.490.383 2,909,838(+ 189/ 14
16 Royal Bk.of Canada.| 22,486,858 22312444 — 8 4.318,463| 4,212,68 .| Roval Bk o 16 | 1308872 1341410(+ 25 .oovvliolirrrnrnn| o 512,615 | 48/542,117| 48.710,208|+ .3 FARY T Dacion: 0.5000001 - ML | LORMDS S8 114) 4 il aly
17 Dominion Bank.....| 35,199,657 B0.075178 + 6.6 Dominion Bagkt .. 17 000 1000 ..., 11,938 0,938/ — 168 |  762.530 | 47,704 461| 49,027,075+ 2.6 T 4.4 ] 8 098,870 3,675,002+ 15.4 | 8,881,000 8,863,000 ~.5f 16
18 Bank of Hamilton...| 19,848,068/ 19,661,452 — .9 gank of Hamiltoht... 18 | 1291,208| 1,200,116+ .6/  I8B576| 189,358+ 4| 262,900 | 81,600,715/ 32,469,990(+ 2.5 = 71| 8,850 00 4,978,000+ 280 | 266,000 5,301,000/ 1 209 17
19 Stand. Bk of Canada| 13,238,72)| 15,483,877 tand Bk. of a. 10 | '277.326| '279.346|+ .8 20,687 22,50+ 0.0 | 445,898 | 20'146.888| 20,108 298|— 2 i+ 141,486,561 1,506,198 — 2.8 | 2,118,603 2437,617|+ 151 18
| 20 Bank de St. Jean....| 86,625 4,252 , Banque de St. Jead.. 20 17,0000 17,000....... 4, 4,567 6.8 '179,957| 172,624/ — 4.1 BT 1240| 1,062,822\ + 114 | 1,198,807 1,282,467+ 7.0 19
| 21 Banque d’Hochelaga| 12,156,755/ 12,012,153 — 1.2 | Banque &’ Hocheliga 21 | 180808 184,058/ 3.0/ 98710 08610 .1 ' T 8| ame wuee0= 9 i B G Ty ol
SR et o o o B gen: A e - g 4 + oS 499 670— 12| 1,020 009 1,228,850+ 0.4 | 2008477, 2,126,007\ 59 21 |
23 Bank of Ottawa.......| 21,542,258| 21,427.222 i Bank of Ottawawt.. 28| 635,678 637,711+ 2| ...... e — 8| oot Lot & B0 [ doNe 1L 000~ 12,818
24 Imp'] B kof Canada..| 28.451,104| 23,793.255 1,388,404 N oy o Imp’l Bk, of . 24| 1,162,730 1,181,247|+ 16| 34,921 45,410/ 50,0 T ian| wiiione] 1105 00l ~ap e o a0t 24000 6.8 12,002,900 2,299,000+ 6.8}, /48
25 West'nBk.of Canada.| 8,601,920/ 8,561.771 Fanarsadafasets o : - ......| West'n Bk. of Casdda 2 879,01 28067 23122+ 2 I el S B =+ D T - B -
26 Traders Bk.of Canada 24‘245.422 22891850 & Sk 4 Traders Bk of Ca a 26| 1,825,874! 1,833,699+ .4 154,711 158,239/ + 2.3 't ]-4 8 2.200 393.768 :_ ‘.f‘i B 28,092 28,080]....... 445,215 483,?15 + 87 25
[ s Mt agde 0 o AT Mo 50 Sov. B, of a B R F . -4 200 08+ oAl 2712500 5,202,156/4 18.0 | 2,604705) 2700215+ 2| 26
28 Metropolitan Bank..| 5,068,994| 4,930,305 Metropolitan . 28 201,202 202,464+ 6 .......... RS M + 7| 106,544| 100,110 1 2.4 . iyt SR o (e gl
29 Home Bk. of Canada| 2,842,249| 2,925,572 Home Bk. of a.'29 |  146,602| 146,695+ .1 82721 84,487|+ 2.1 7,068.243| 7,381,792+ 4.4 580 ’ $3| 15950 370991 01| o000 8a.a0 d0d -
80 Northern Crown, .. | 8,649,097/ 8872990 Northern ¢ - 80| 351144 851443+ 1| 82715 34,981+ 6.9 12,167,078| 18108772\ 77| . 180604 186209\ 18| soorel orramlt (S| 10300 (Suoacolt 208 29
81 Sterl’g Bk.of Canada | 2:910,120| 3,192,631 Sterl'g Bk of Cabada 81 ; 80,607+ 1| 45651 600l 1 T00120| LBAT081 29| s onaeT il 970)  614,217|+ 425 | 1,379,565 1,749,810/ + 2618| 80
g flirer el oy el oo B B il i G BT o b mml i Bk RS- RE RRe R M BREL o 8
8 _Lo7i,s) 1 s i askighe- 88| 151722 ol Kl A 857 58,160+ 25 1,522,228 1,989,155+ 9.2 8,380,  8,135|— 29| 81,138 69,302 — 14.6 | 257,095 865,320+ 42.1
.............. SRR | 05 ) B LT U SR M : Ot sty EECRe et CETTETN EESEETe) EECERICN) CEPPR
) il i ; o | | — Ay e S R ® 5. et SRR RS BN RN G n S0 PR o ¢
. .|517 984,921|516,960,003 1,907,641(1,785,561(—  6.4/8.€62,362] 22,5721 — 6.2/1591,934/1614346|+ _1.4/443,200 465,563+ 50| Total..... . .,..e-l...... | 18,556,630|18,702,337+ .8 8,172,886 9,455,839 15.7 | 7.7 054,515 4931068 22,7881+ 1.0 - .
580,075,932/578,207,277 0 '150'999| 165471 + 2.43.466.125,3,644.774 + 5.2/1048,584/897,766|— 14.41431.1751432,723)+ 4| Total 1007, ssek.....) 16,531, 990, '3l 9716 i o7 | 7,756,589 |054,018,493/063,822,738 + 1.0 | 28,375,007|24,471.964|+ 4.7 56,376,816/61,017,111|+ 8.2 | 71.650,657(77,326,462|+ 7.9
| — | 907.. > 16,531,997)16,920,044/ + 2.3] 9.716,916/10,948.395'+ 12.7 | 1,528,291 |950,160,583/961240,415-+ 1.2 |22,369,041(24.247.526! 4+ §.4/47 032,001 47.655.208|+ 18 | 77.777.84/80,518.312) + 3.5
pts with i als. due | Bal. due fr 3 ' BENT
NAME OF BANK s 1 Gov. for | Notes of and cheques on | Dpsts. with and bals. due - due from agencies and | 4\ OF B. . Balance due from Dominion and Provincial | Canadian municipal and any bond:
Specls. Dominion Notes sec’ty cir. other banks. 1 from other bks. in Can. | banks in United Kingdom. ¥y “ agencies and bks. abroad | Government securities. other public uc?xritles. ! dcb(e:g:‘x?u l;nd su:t':ks. Cuil;.;i :l'lgg‘:oi:né::.g:ndl Ci:)lital?ge'g::alg: g3
2 ' H - S | 5 &
Aug. Sept. |Ch’ge. | Aug. Sept. |Ch'ge. | Sept. Aug. Sept. | Ch’ge. | Aug. Sept. | Ch'ge. | Aug Sept. | Ch’ge. & Aug. Sept. |Ch’ge.. Aug. ’ 0 T e e
1 Bank of Montreal....| 5,197,659 5,205,394+ _ ,1110,357,210|11,372,130| + 9.:3l 600,000 | 3,536,033| 3,420,810\ — .3 1,491,325/ 1,487,000|— .3/ 9,417,630| 6,858,236|— 2.5 Bank of Montreal - 119,862,733 24.22%.939+ 25 1.018'.!416 %%gf'm o 5% 98'5‘2'751 Saes§ti77 fh 5 7?5‘6'&37‘ ~34§'§"7n g o g ’ Sept. |Ch'ge.| Aug. | Sept |Ch'ge B'"k:::“m'"‘
2 Bk. of New Bruns....| 242,208/ 260,550+ 11,3/ 461,562 514,755|+ 11_,51 85,000 | 131,583 161,314|+ 228 48173 10,6794 115.2 114,842|  71,868|— 37.4|Bk. of New K 2 ¥ 491,624 — 1.9 131664 131564|......., 81312 8LB12 R S .82,124,658 30,243,633 — 5.9 : es.
3 %“‘b“ Bank...... .| 8817 382,667+ . 80,159 + 83.2| 87,360 | 562,760| 526,334|— 6.5 5096/ 123,877|+2330.9| 106,664, ..... .ooo.| coi..o.Quebec Bank ..eeie 8| 571145 919,019+ 60.9| 150,633 3 141'156} Aernal g RN - B 13‘0.872 + 58.5[ 50,000/ 150,000(+-200.0 s Return of Canadiay,
4 Bank of Nova Scotia.| 2,339/287| 2,305,782(— 14| 2,654,233| 2,420,663|— 8.8 60,110 | 1,44:,842( 1,612,179+ 318 645770 638,181|— 12| 209,634 1,267,008|+ 504.4/Bank of Nova St 4 '206| 2,721,611(— 314 540,610( 540,610 1,761,008 1,767,335 gt P R e e Bt b R DO e o O 4| Bank of Commerce
5 St. Stephen’s Bank.. 9 036|-+ 9.7 375 + 115/ 13,000 11,362 6,134|+ 420| 30,361 61,174+ 10L5|..........|.. ol <ieies| St Steplisn?y 5 ¥ 0811 BLBN D b f 2l 174, i 1282,7171 2,192,369 - 3,741,779| 8,916,761 + 4.6 5 | amount under heading
6 Bank of B.N.A ... 010268 899.8621. 2.1 1,540,171 1075046 - 27.5 682775 | 997,149 785072 — 2L3| 14.620| 'L476|— 206 236,617 I1,787|—  52.8Bank of B.N.A. - § 6| 4102787 1,726.51|— 579 652,811| 6528l i 147,60 : P R T AT 8| Other assets not in.
7 Bank of Toronto.....| 710021 716742+ 9| 2.151,230| 2127,250|— 1.1| 163,000 | 1,120,405 1,094,245(— 2.3| ....ec...|  L105| oiun.liiiiiin| 27,2510 Ll £ Toro 7) 1:240,172 1,651018| + 58,1 111891 111301 7,721 1,475,080, 1,683,320/ 1,674,i85 3,144,090 + 36.0| 8| cluded under the fore.
8 Molsons Bank.......| 072,882 577,756+  .9| 1,520,857| 1,020,400{+ 263| 145,000 | 17103, 812(— 221 282,217 235,928 - 16.4| 486,300| 692,670\ + 42.4 8| 1,794,679| 1,376,922\ — 23.3| 476,260 476,260 '300|  750'300|. '03'8-0 1,585,877 ] LRER & | going head,” includey
0 East. Townships Bk..| 2i4,214| 215,128+ 4 1945| 1,068,127+ 7.1] 123,000 331 '303(+ 2.4 554146 451224 - 18.6|  5,317| 5317 .....:|East. Tow . 9| 1642250 1851080\ F 128 167073 169078 o 5,026,070 2,821,243 8| &old bullion.
10 Union B of Halifax 314,007 386,457|+ 28.1| 764,385 768,400+ 5| 75,000 | 667,189 678,738|+ 1.7 213137| 288,029+ 35.1| 48,580| 90,197+ 85.6 Union Bk of 10 | 9,530 — 41.6 i 600,781 .. . '.-sr,'uo! 285,110/ 296013 185,547 10| . Return of Bank of
_ Ontario Banke.... - |..... greinfuses B O & TR e R S S8 T Tk i PR DR B PR AT O TRl e aiiis]asvans|ONtario a1 ol il o v e e WAy o A # x| Briti
11 Banaue Nationale ..| 140,056 145305+ 8.7 880,570\ 756,245\~ 150/ 90,000 |'''§78707| 781,15/ — 1L1°° 89,026 64,862+ 6.2 01,528 97,656+ 6.7 Banque Nationale.i. 11| 572612 686,103+ 19.8|..........|  i6,500|. 72,000 72,0001 692.954] 847 353 11| The s}ﬁ?ut;ret-“fg‘fﬂfﬂ'
12 Merch. B. of Canada| 1,595,121| 1,502.700|— 2| 2,637,216 2,500,635 — 4.8 240,000 | 1,73,632| 1838,516/— 68 3289 7723+ 184810l il s Merch. BU GOROIIR 12! .- - -8 555) e oua s elos s oein ’ ¢ i Mo g Dawson Branch .2
13 Ban. Prov.du Canada|  37.74l| 82,054~ 15| ' 44,275 ~ 44,135— 3|  40.519 015 229847+ 4| 256208 287,979+ 124 21,409 24,197|+  18.0,Ban. Prov.du Canada 13 7 19l 787 -990-205| e el 13| taken from the lag
14 Union Bk, of Canada| 566,781 570,149/ + .6/ 1,927.870| 8,051,121\ + 58.3 150,000 | 1092,157| 17325650+ 2L.4| 122,027 125415+ 28 117221 125,501|+ 7.1 Union Bk, of C 14 o o Lo - B4 returms received, S
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WESTERN CANADA SECTION

'Phone 8142, Representative, G. W. GOODALL.

BUILDING UP THE WEST.

NV

From Winnipeg one turns with expectation westward.
No matter whether or not the same ground has been cov-
ered by the traveller three, six, nine, or a dozen yeafs ago.
The charm of the West lies largely in its kaleidoscopic pro-
gress. Ever changing and presenting new and enlarged
commercial pictures, it makes the palm itch for more in-
vestment capital. Three years to any prairie town or city
make a vital difference. The evolution of its species is an
attractive study—from tent to frame, from frame to brick,
from mushroom to substance. The evolution has reached a
point where men become mighty proud of their factories and
their homes.

The first cigar, the first candy, sometimes suffer by
later comparison. Portage la Prairie is one of the first com-
munities to engage attention after one leaves the Western
metropolis. Portage is the civic tuning fork of the West,
and it strikes the right note. From it one may judge of the
good things of progressive towns and cities beyond. After
sampling, none of the first pleasing impressions of Portage
is lost. A municipal block of independence it stands. Were
an earthquake, as an early morning visitor, to wipe the map
and miss Portage, one can imagine Portage gomng ahead
without much of a wobble. Frame houses are at a discount ;
a local manufacturer turns out every year about fifteen
millions of bricks. The cult of brick, of stone, of concrete,
means much. The fire hazard is reduced, the weak-muscled
frame town becomes strong limbed.

With railroads, the seven thousand folk to whom Portage
is home, are four times blessed—by the Canadian Pacific,
the Canadian Northern, the Grand Trunk Pacific, and the
Great Northern. Like the quality of mercy, they bless those
that give and those that take—freight. While the steel rails
furrow up a goodly portion of real estate, they have fortu-
nately failed to slice up Portage like a banana. Four rail-
roads can easily make a town look like patchwork ; but here
they are well centralized. Climbing up into the signal-box,
one sees a cobweb of railway steel. Three main lines and
three branch lines form a transportation web which is pro-
bably unique in Canada. Every Western town spins its best
railroad yarns. A community without the magic of the
locomotive is better imagined than in being. Portage has
sufficient railroad facilities to satisfy the most ambitious.

The only man of wails is, perhaps, he who gives a new
interior to birds and animals. The local taxidermist wants
every visitor a naturalist and every nature fakir hanged.
After that, he joins the swirl and helps make more substan-
tial an already substantial centre. There is no poverty at
Portage. Last year the town absorbed an additional popu-
lation of one thousand. The citizens themselves can scarcely
tell where is the new population, or how it feeds. But it is
there. And it has no empty stomach or rags back.

Five or six hundred Galicians give an ultra picturesque
touch to the days and years as they pass. They are no
parasitical people. The dollars they earn in the town or on
the rich agricultural Portage Plains, buy land, build homes
and help satisfy the appetite of half a dozen chartered banks’
branches. Twenty years ago one private bank was sufficient.

™ME MONARCH LIFE

HEAD
i IS A : OFFICE
| GOOD COMPANY Sk e
President - - J. T. GORDON, MP.P. | RELIABLE

1st Vice-Pres.
2nd Vice-Pres.
Gen. Mgr. - -

Hon. R. ROGERS
- E. L TAYLOR
- J.W. W.STEWART

Agents Required

Audits
Municipal Corporation

MARWICK, MITCHELL & CO.,

CHARTERED ACCOUNTANTS
OF SCOTLAND

392 Main Street, Winnipeg

Grain Insurance
Glasgow London New York
Washington Chicago Philadelphia
Pittsburg Minneapolis St. Paul

Kansas City Winnipeg.
Manufacturing Commercial

BUSINESS AND COST SYSTEMS

If interested in Western Canada write

LAWRENCE M. DELBRIDGE

FiNANCIAL BROKER
SomerseT BLOCK, PORTAGE AVE
WINNIPRG

Which proves how prosperity encourages the bank, and in
turn, the bank prosperity.

On the main street, and as a monument to enterprise,
stands the store of the Whiteley, the Marshall Field, the
Eaton, of Portage la prairie. One might carelessly imagine
part of the West, at least from a furniture viewpoint, a sort
of packing case proposition. A glimpse of this and other
stores banishes the.idea. The first wonder is where comes
the money to fix up Manitoba homes with furnishings that
empty the purse, delight the eye and give good service for
vears. But after all there need be little surprise. All men
who care may make good in this Western country. Ask as
to the turnover. A score of years back, the then little store
handled annually $27,000 worth of business. The present
proprietors came in and $10,500 were tacked on to the
volume. Now the figures are $300,000, and the firm have a
hundred-page catalogue, elevators, a cash system, and a
large staff of employees to match. And other stores tell a
similar story. Wherein all is a proof of how good things
may exist, even when under the shadow of a neighboring
big city.

There are enough industries here to induce others to
come. Others will come, without loss to Winnipeg. Portage
flour mills are not only pleasing the Canadian palate, but
a bid is being made also for Oriental business. It is well
that the possibilities of trade in the Far East are recognized
at this early stage. The Japanese taste will one day prefer
Canadian flour. Canadian cities which begin their expor-
tations now, even be they experimental only, will gain
reward as commerce develops.

The future, too, must surely hold a plethora of good
things for Portage la Prairie. One day Winnipeg’s popu-
lation will overflow. The population of all big cities have
done so and must do so. Some of the wealthiest  com-
munities are those who have said: ‘“You are cramped; work
where you now labor, and come to live with us.” In five
or ten years a daily trip to Portage from the Western
metropolis will be a travelling trifle. Such an addition to
the residential section is not a matter for contemptuous
sniffing. ;

Financially, Portage, the axle of its Plains, is as sub-
stantial as is the town’s appearance. This, and its general
well-being comes of the men behind—shrewd, keen, and
many of them able financiers. Portage la Prairie will write
its history without looking over its neighbor’s text books.

F. W. F.
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" RECORD GRAIN MOVEMENT.

Markets Keep Steady with Increase in Visible Supply
—Western News and Notes.

Monetary Times Office,
Winnipeg, October zoth.

That the business situation of the West is gaining
strength is strongly evidenced by the views of the wholesalers
in this city. With few exceptions, they tell us that business
1s improving and that by the time the cold weather sets in an
even greater improvement will set in. The Spring trade out-
look was never more encouraging than it is now. Money is
coming in very fairly, showing a marked improvement over
the same period of 1906 and 1907. Nevertheless, the prevail-
immg impression among business men is that another good
average crop will be necessary to put business on the same
footing as two years ago.

The grain movement on the railways is proceeding with
smoothness. The number of cars received at the lake ter-
minals at the end of last week was a record. Complaints
have been few of blockades. Although these are bound to
occur to a certain extent when the rush is at its height, the
movement, so far has been remarkably free.

In shipping circles, the crop has rarely been handled with
such precision and despatch, thanks to the elaborate arrange-
ments made by tme railways before the crop movement began.

Heavy Shipments of Spring Wheat.

The week which closed on Saturday last was not distin-
guished by any noteworthy increase or decline in prices. The
various markets fluctuated up and down a cent or two, the
net result being that the local market finished up one cent
below the previous Saturday’s figure for cash wheat, with
options from » to % lower. The American markets showed
a slightly greater decline. The general situation is strong.

The political unrest in south-eastern Europe continues to
affect the markets to some extent. Apprehension of further
developments will continue to be a factor of strength to grain
markets all over the world. Another bullish factor in the
situation is the drought in the great winter wheat area in the
United States. This shows no signs of relaxing. In another
direction, the fact that the Liverpool stocks are only half
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what they were this time a year ago, has contributed to the .

firmness of the position.

There has been another week of heavy movement of
Spring wheat at the various points of accumulation, Winni-
peg alone receiving an average of 500 cars per day, equal to
fully 500,000 bushels of wheat going forward daily to Fort
William and Port Arthur. The Canadian Northern reports
that business at their lake terminals, and on their road be-
tween Port Arthur and Winnipeg is greater now than at any
time in the company’s history. The amount of grain handled
is about double what it was a year ago. The large shipments
from the Lake terminals have kept the stocks there at a lower
level than last year, the output for the week being two million
bushels in excess of that of the corresponding period for 1907.
At many country points, elevators are full of wheat and there
ts an outcry for cars to ship it out. A steady stream on a
smaller scale may be expected to move eastward up to the
middle of December.

United States Exporting Freely.

erally both wheat and flour and cannot continue long at the
same rate without endangering the supply for home require-
ments. The prospect is thus for an advance in prices to
check over-exporting. But- it must not be overlooked that
Liverpool and foreign markets are now casting their eyes in
the direction of the Argentine and Australia, from both of
which countries the réports continue to be generally favor-
_able. The result of the realization of whose crops will have
a very important bearing on prices later on in the season,
although as yet they are making no particular impression on
the situation.

Last” week’s world’s shipments show a decrease, being
10% million bushels against 13% million the previous week
and close upon the same quantity last year. Of the total
shinped, Canada‘' and the United States contributed 354
million.

About this time last year world’s shipments were very
heavy, averaging 12 million bushels per week up till the
middle of November. The American visible supply last week
showed an increase of nearly 3% million, standing at 373
million against 42 a year ago, while Bradstreet reports an in-
crease of 824 million in the world’s visible supply. At the
same time, the wheat on passage increased 3 million, the
aggregate amounting to 35% million, or half a million more
‘than the corresponding period of 1907. It seems scarcely
likely that the world’s shipments this fall will be up to last
year; yet Europe is needing more than a year ago. The
situation is thus strong and cannot stand any occurrences

- which would tend to curtail supplies without resulting in
strong markets and higher prices. The fact that prices have

|

not weakened to any extent under the strain of the rapid and
unprecedently large increases in visible supplies goes to show
tl}at the trade generally appreciates the strength of the
situation.

The Winnipeg market was fairly strong and active during
the week, there being a steady absorption of all spot offer-
ings, with a continued good demand for cash. Export de-
mand was light, while option trading was quiet. Prices clos-
ed on Saturday: Cash wheat, 1 Hard, ggc.; 1 Nor., ¢8c.; 2
Nor., 043c.; 3 Nor.,, 92%c. Options closed : Oct., 975 ;
Nov., 9536 ; Dec., 92; May, 96%.

Western ‘Convention of Metropolitan Life.

The representatives of the Metropolitan Life Insurance
Company of New York in Western Canada held a convention
in Winnipeg last week. Several important officials from New
York attended. The convention was held in the Royal Alex-
andra Hotel, and there were representatives of the company
present from Winnipeg, Port Arthur, Regina and Calgary,
making in all about 50 delegates. The head office was repre-
sented by Mr. Haley Fiske, vice-president; Major B. K.
Corwin, manager of agencies in the ordinary department;
Colonel John Tilton, of Ottawa, chief agent for Canada; Mr.
A. G. B. Claxton, Canadian consul and chief agent for Que-
bec and Montreal; and Mr. J. E. Kavanagh, superintendent
of agencies, New York. Mr. John Hadden, the newly ap-
pointed agent of the company in Winnipeg, along with his
staff, as well as representatives of the company from the
other points in the West, were also present.

No particular phase of the company’s work was discussed,
but it is the intention to increase the staff considerably in the
West, as it is believed that with the increasing population of

| the country there will be a great increase in business in the

next few years. Mr. Fiske, who was on his first visit to
Western Canada, was greatly impressed with the possibili-
ties of Winnipeg, and the great country beyond. Mr. Had-
den, who has only been in charge of the Winnipeg office for
about a month, came from St. John, N.B., and was formerly
of Woodstock, Ont.

.. A short time ago, the Grain Growers’ Grain Company, of
Winnipeg, were appointed selling agents for the Home Bank
to place a block of their stock among the farmers of Western
Canada, who were members of the Grain Growers’ Grain
Company. The bank stock, it is said. is being taken by a
]ar;{c number of Western farmers. The Grain Growers’
Grain Company bought 30,000 shares of Home Bank stock and
updcrtook to act as selling agents to place more of the stock
with the members of their company.

Firances of Lethbridge, Alta.

Mr. W. A. Henderson, chartered accountant of Winnipeg,
who is at the head of the Manitoba Association of Chartered
Accountants, has just returned from a trip to Lethbridge,
Alta., where he has been for a fortnight making an audit of
the city’s accounts for the past two years. Mr. Henderson’s
firm has inaugurated a modern system of accounting there,
and states that the city’s finances aré now in splendid shape.

Lethbridge is one of the progressive cities of the West.
The Civic Council have recently purchased their electric light
works. They also own their own waterworks, and at present
are making many improvements in the shape of new side-
walks, grading of streets, tree planting, etc. The Council
have always disposed of their debentures at a good price.
They will not place any more bonds on the market until the

: 1 1 hew year.
Meantime, the United States has been exporting very lib-

The Council is to be congratulated on the course they
have adopted of employing chartered accountants to do their
work, as it gives prospective investors confidence in the fin-
ancial standing of the city.

The same would apply to any other city or town following
this example.

The Bank of Nova Scotia are erecting an exceptionally
handsome building in Winnipeg at the corner of Portage and
Garry. English terra cotta, manufactured at Leeds, is being
used for the first time on any important building in the coun-
try. This will extend from the granite base course to the top
of the structure. At a height of about ten or twelve feet the
terra cotta wall will dip in towards the steel columns, making
a narrow flat roof. From there to the top of the building it
will be close to the steel columns. There is to be a handsome
terra cotta cornice at the top of the bank which will have a
conper deck and which will then run up perpendicularly for a
few feet. The building, thouerh very high, will be but three
stories. The banking chamber will have a 28%-foot ceiling.

An interesting article on Irrigation in Alberta appears on
another page.

pres——

NEW OUTLOOK IN SASKATCHEWAN.

The growth of Outlook. Sask., is an example of Western
development. On Aueust 26th the townsite was put on the
market. and realized $68.000 for its owners in one day. One
party, Fraser Brothers, took with them to the sale a load of
Inmber. When the lot they had chosen was knocked down to
them, they started the same day to build a house for their oc-

’
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cupation. Every week since then a new store or a new dwel- | located among the rich ‘agricultural lands in no.rtherlj lati-

ling has reached the ready stage. The stores are large, and
already they are partly stocked. The ambition of their pro-
prietors was apparently to have their premises and stocks in
condition to cope with the rush of October 20th to 25th, when
the steel rails would strike the town.

A Board of Trade has been formed, with J. Benson as pre-
sident; J. A. Fraser, vice-president; H. R. Learmouth, sec-
retary ; A. C. Neef, treasurer.

et A

IRRIGATION IN ALBERTA.
0Oi the Economic Side—Crops and Live Stock—Land
Values.
It is difficult sometimes to grasp the full signifi-
cance of the irrigation development of Southern
Alberta. It unquestionably constitutes one of the important

steps in agricultural progress that Canada has witnessed. It
is confidently expected that within the next decade there will
be created upon the Canadian Pacific Railway Irrigation
Block, east of Calgary, a densely populated and highly pro-
ductive agricultural area with excellent land values.

Along the main line of the Canadian Pacific Railway in
Alberta signs greet the eye announcing the fact that ‘‘irriga-
tion doubles crops,’”’ implying that by the application of water
the yield per acre is doubled. The promoters of the irrigation
idea might even go a step further and state that “Yrrigation
doubles crop area’’ as well. The general agricultural practice
throughout Manitoba, Saskatchewan and Alberta is tending
more and more towards confining crop production to summer
fallowed lands.  This has become the universal practice all
through the Pacific wheat-producing States, in fact, wherever
farming under light rainfall conditions prevails. Upon the
winter wheat farms in Southern Alberta the summer fallow
practice is also in vogue. »

' trrigation vs. Summer Fallowing.

The introduction of the summer fallow principle has
revolutionized farming operations in the sub-humid belt of
Western America, where the average annual rain-fall ranges
below 20 inches, and to which belongs all the States west of
the Missouris River and east of the Rockies as well as all our
Prairie Provinces. The object is simply to store up in the
soil two seasons’ rainfall for the purpose of producing each
crop. The land lies idle during the year preceding the crop
and is treated to periodic surface cultivation to prevent the
evaporation of the moisture. The general introduction of

summer fallowing will practically remove the danger of crop
failure through drought, such as is apparent in a good many
portions of the West to-day.

But this system of culture applies only to annual crops
such as wheat, oats, barley, etc., and does not lend itself
to the production of permanent forage crops. This is where
irrigation comes in most effectually. Further, it naturally
follows that with an abundant supply of moisture available by
artificial means, the main object of summer fallowing, even
for annual crops, disappears. It, therefore, follows that sum-
mer fallowing will largely be eliminated on irrigated lands,
thus leaving the whole crop area available for production each
year, instead of only one half of it.

Irrigation in Northerly Latitudes.

Artificial watering as an aid in crop production is not by
any means a new principle in Canada. It has been practised
for years in British Columbia and also in the Provinces of
Alberta and Saskatchewan with great success. The idea that
irrigation is a class of farming difficult for the average man
to master is quite erroneous. The application of water to the
soil is not nearly so complicated a matter as conducting the
ordinary cultivation and harvesting operations of the ordinary
farm. The district south of Lethbridge was principally settled
by the Mormon Church and the citizens of that town prevailed
upon the Land Company to set apart a certain area immedi-
ately surrounding Lethbridge for colonization with Ontario
farmers. It is a peculiar fact that to-day Ontario men who
had never seen an irrigation ditch in their lives use water
more skillfully and intelligently than do the Mormons, who
were practically brought up on the irrigated lands in the State
of Utah.

In considering the possibilities of irrigation in northerly
latitudes, it is well to bear in mind that the State of Montana,
where the conditions are almost identical with Southern
Alberta, raises more agricultural products under irrigation
than the State of Idaho, more than the States of Oregon,
Washington, and Wyoming combined, as much as the State
of Utah, and half as much as the State of Colorado. Enormous
irrigation projects are now in the course of construction in
Northern Montana under the auspices of the United States
Government which will place Montana in the front ranks
among irrigating states. In fact, there is unmistakeable
evidence that the largest areas of irrigable lands in America
will pfesenﬂy not be in the arid parts of the continent, but

tudes and under sub-humid climatic conditions.

Backbone of Irrigation Farming.

In studying the economic side of irrigation, the first fact
to be thoroughly grasped is that the foundation of irrigation
enterprises is not the production of either fruits, cereals,
roots or garden truck, but the feeding and finishing of live
stock. This has been the history of irrigation development in
every State of the Union. The proof of this contention is that
of the total irrigated area in crops in the United States at the
time of the last decennial census, 64 per cent. was in hay and
forage. The actual figures are:—Total acreage, 5,712,000
acres. In hay and forage, 3,666,000 acres.

The introduction of alfalfa on the irrigated farm has
revolutionized farm methods. It is now recognized that the
profits from the production of alfalfa and the subsequent feed-
ing of this crop to live stock is so profitable that it throws
into the shade cereal production, fruit growing, and all the
other so-called ‘‘expensive’” crops that are popularly supposed
to monopolize the irrigated farm. Enormous feeding in-
dustries have been established throughout the irrigated sec-
tion of Colorado, Wyoming, Montana and other states from
which the finished article is shipped to the Eastern live stock
markets.

Alfalfa thrives vigorously in Alberta and produces profuse
crops under irrigation. Cases are on record where alfalfa has
taken root on the bare prairie and lived through successive
winters. Its ready adaptation to the climatic conditions of
Alberta suggests the certainty that this crop will be the great
mainstay of the irrigation block east of Calagry. Other hardy
forage crops grow equally profusely.

Alberta and Live Stock.

Before Southern Alberta was known to the world as a
wheat country, the province had established its reputation
as a live stock producing district. The climatic conditions
of Southern Alberta are such that no expensive stabling is
necessary.  Live stock thrive exceedingly well, feeding on
the open prairie or in sheds throughout the winter. An im-
portant saving is thus effected in live stock husbandry in dis-
carding expensive buildings and avoiding the handling of
stock daily, as is necessary elsewhere. There are no diseases
peculiar to the country, the climate being particularly healthy
and favorable to animal life and development. Mutton is
worth more at Calgary than at any other point on the
continent. Pork reached the highest price known in Am-
erica at Winnipeg recently, and finished beef commands very
nearly as good a value on this side of the line as in the United

States.

A Significant Deduction.

It has been established in the foregoing that the most
valuable crops irrigated lands anywhere can produce is ma-
terial for the feeding and finishing of live stock. It has
been demonstrated that the climatic and soil conditions in
Alberta are peculiarly favorable to the highest development of
alfalfa and other forage crops. It will be also readily ad-
mitted that by reason of a healthy invigorating climate,
absence of disease and other favorable factors, Alberta has
no peer in the production of live stock of all classes. The
market conditions for finished live stock are, on the whole,
nearly as favorable as the United States. In some respects
they are more favorable. Such being the case, 1t 1s a fair
deduction that irrigated lands in Southern Alberta should
command the same value as those south of the line.

It is expected that 1,500,000 acres will be brought under
artificial watering when the Canadian Pacific Railway Com-
pany’s project east of Calgary is finally completed.  The
most striking way of illustrating what this development means
is to compare it with the total irrigable area of the United
States. This is, at present, 7,263,000 acres. It will thus be
seen that the area of land to be placed under irrigation under
one project exceeds one-fifth of the present total irrigated
area of the whole of the United States. It is five times as
great as the irrigated area of the State of Utah, and is
greater than that of the State of California and egugl to the
irrigated area of the whole State of Colorado. Within a few
years, Southern Alberta will, therefore, become the greatest
irrigating district on the continent of America.

Beet Sugar Production.

Sugar beet culture is rightly considered a leading feature
of irrigation farming. The northerly latitude of Canadian
irrigated lands, with the long cloudless days, increases ghe
activity of the chlorophyl cells of the beet leaves, which
elaborate the saccharine, so that a great quantity of sugar 18
formed in proportion to the area of leaf surface. We have,
therefore, a climatic or geographical advantage over our
southern competitors in sugar beet culture.

Few countries can compete with Western
production of sugar, and it is expected that agri‘cultur.al a:nd
industrial history will be written when the proper cultivation
and treatment of beets in that latitude is once thoroughly

(Continued on Page 605.)
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INVESTMENTS IN BRITISH COLUMBIA.

Difference in Methods of United States and Old Country

ago.

Investors—Esquimalt’s Facilities.

(From Our Own Correspondent.)
Vancouver, B.C., October 17th.
The mining engineers from Europe were here some weeks
Even though they saw but the surface indication of

British Columbia’s mineral wealth they obtained an idea of

the
pres
and

great possibilities of this industry. Mr. John Ashworth,
ident of the Manchester Geological and Ml.nmg Society,
head of the firm of Ashworth & Morris, civil and mining

engineers, of Manchester, who was on a month’s trip through

the

various sections of this Province, speaks in favorable

terms of the future of the industry here. This was his fifth

visit

. On each successive occasion he has noticed a great

improvement. He will look for investments next year, and

will

recommend that several million pounds be placed here.

Four Copper Claims Bonded.

Because of the general knowledge of mining properties,

money is coming in for their development. Messrs. Sawyer

and

E. G. Fryer, of this city, have bonded four copper claims

near Spence’s Bridge, on the main line of the C.P.R., to Old
Country people for $200,000—an instance of how people are
on the look out for worthy propositions. While the Americans
are securing the best in the way of lumber and timber invest-

men

mines.

willi

ts, British people are even with them in the search for
There is perhaps this difference, the American is
ng to speculate more on the value, that is, to take a

property in the very early stages of development, or even be-

fore
mak

development has been done. The Old Country investor
es more sure and takes hold after it has been shown that

good ore exists.

ity,

Kamloops has some good mining properties in its vicin-
and work on an extensive scale has been done on several.

Their worth has been demonstrated, and it is not surprising

to h

ear the news that the Guggenheims, the world’s largest

mining syndicate, are looking over the Tron Mask, the Even-

ing
firm
and

Star, the Copper King, the Python, and others. This
has spent immense sums of money in British Columbia
the Yukon. Scarcely a mining proposition of any value

is heard of before they investigate it. As a representative of

the
field

syndicate said to the Monetary Times, “we are in the
for anything that is good, and if it is really good we

want it.”’
Investing in Ranches.

ing

Not only is there an inflow of capital to develop the min-
resources, but other men are seeing other opportunities

for making money. English capitalists are purchasing some
of the largest ranching properties in the Kamloops district,

and

will subdivide them into small farms. Cecil Ward is now

floating in London the stock of a company that will outlay
$300,000, while William Reilly, of Vancouver, represents

anot

her company that will spend $280,000 in the purchase of

the Roper ranch. These will be irrigated and planted.

In the lumber industry, members of the Brooks-Scanlon

Lumber Company, of Minneapolis, are in New Westminster,

look

ing for the site for a new mill, and the Fernie Lumber

Company, at Fernie, is rebuilding the plant destroved in the

big

fire of June.
Concerning the fisheries, Vancouver and Victoria men

have formed the Pacific Coast Fisheries, Limited, with a cap-

ital

of $300,000 to establish fish curing stations, a clam can-

nery, etc., in the north to handle halibut, black cod, sole, tur-
bot and herrings. The directors are Capt. J. J. Logan, A. F.
Perry, G. C. Hobson, J. W. McFarland and W. D. Haywood,
of Vancouver; J. A. Mara and Fred. W. Jones, Victoria.

The demand for fruit-growing lands was shown on

Thursday by the very large attendance at Creston, in the

Koo

tenay, when government lands were auctioned. All the

hotels were filled and private houses were offered to the
visitors so that the large number could be accommodated.
Many people were present from Washington State. where
fruit-growing has been going on for vears, and where it is
known what excellent results can be obtained.

Notes of the Crand Trunk Pacific.

Charles M. Hays, president of the Grand Trunk Pacific,

with others of the official party returned from Prince Rupert

this
Gov

week, and after a day at Victoria in conference with the
ernment, left for the East. Mr. Hayes was particularly

asked recarding the rumor that the Grand Trunk might re-
pudiate its contract with the Grand Trunk Pacific. and he
emphatically declared this to be not true. He classified it as
a joke. The announcement most looked for in connection

Capre Avpress "'Financiers.” Cope WESTERN UNION

Canadian Financiers Limited

Promoters, Brokers, Financial Agents

Local industrial and financial shares bought and sold.

VANCOUVER, B.C.

British American Trust Co.,

LIMITED

H. N. Galer,
Vice-President.

PAID-UP CAPITAL, $100,000.00.
SURPLUS, $50,000.00.

Financlal Agents, Real Estate, Investment and In-
surance Brokers. Loans carefully placed and
guaranteed. Executors and Trustees. De-
posits received. Estates Managed.

HEAD OFFICE, VANCOUVER, B.L.

Victoria and Grand Forks, B.C.,
CORRESPONDENCE SOLICITED,

A. C. Flumertelt,
President.

W. L. Germaine
General Manager.

Branches :

WAGHORN, GWYNN @ CO.
STOCH BROHKERS.
Financial and Insurance Agents.

Real Estate, Loans.
LOANS— 1 he Edinburg Lite Assurance Company
INSURANCE—Sovereign Fire A ssurance Company Caledonian,
519 Granville Street, i Vancouver, B.C.

CLARKSON CROSS & HELLIWELL
Molson’s Bank Chambers, Vanocouver, British Columbia,
(and at Victorsa)
Powers ot Attorney to be issued to Joha F. Helliwell, F.C.A. (Can.)

DOMINION TRUST CO., Ltd.

Subscribed Capital - $500,000
Paid-up Capital - - 130,000
Reserve 160,000

Executors, Assignees, Trustees,
Estates Managed_ Administrators,
Investment Agents.

- - - -

J. B. MatuEgrs, President,

W. D. BRYDONE JACK, 15t Vice Pres.
T. T. LancLois, 2nd Vice Pres,
Jas. A. Tuompson, Treasurer.

HEAD OFFICE— 328 Hastings St., W., Vancouver, B.C,
Branch Office— New Westminster, B,C.

STOCKS MUNICIPAL and RAILROAD BONDS INSURANCE

WILFRED SHORE & CoO.

BROKERS

619 HASTINGS ST VANCOUVER, B.C

Cable Address. Crehan, Vancouver,

CREHAN, MOUAT & CO.

Chartered Accountants and Auditors

27 Imperial Building and
Ofices { 2 'mperial Building and) v \NGOUVER, B.C.

Powers of Attorney to ke issued to M J. CREHA o i
TRUSTEES and LIQUIDATORS s n




688

THE MONETARY

TIMES Volume 42.

ROSS ® SHAW

H. G. ROSS, LEANDER SHAW,
Notary Public, Established 1890. Notary Public.
Insurance Adjuster.

REAL ESTATE, MINING, INSURANCE, LOANS,
TIMBER and TIMBER LIMITS.

VMoney invested on Mortgage at current rates of Interest.

REPRESENTING !
The NORTH AMERICAN LOAN BUILDING & TRUST CO,, LTD.
MANUFACTURERS LIFE INSURANCE CO.,
MANITOBA ASSURANCE CO FIRE), City Agents

REGISTERED OFFICE
IMPERIAL TIMBER and TRADING CO.,
LYTTON COPPER MINES CO., LTD.,
Phone 318, HASTINGS STREET WEST, pO Drawer
1712, VANCOUVER, B. C. 930

TD.

.cheese.

with the conference of the officials with the Government was
regarding the sale of lots in the Prince Rupert townsite. It
is stated that the auction will take place early in May. A
private sale was suggested, but Mr. Hays, when asked con-
cerning this, said that it would not take place. As soon as

possible, the survey data will be published and the auction |
To give intending investors an op- |
portunity of seeing what the real estate is like, the Govern- |

will be well advertised.

ment and the company will combine in constructing many
miles of sidewalks to afford access to the different parts of
the townsite.

It will be of considerable interest to shipping men to learn |
that in the opinion of Capt. O. Callsen, special representative
of the Hamburg Underwriters’ Association, that shipping
can be repaired better and cheaper at Esquimalt than at any
other point on the Pacific Coast. With the expansion of the
ocean commerce to and from British coast cities, a dry dock
capable of accommodating the big steamers that engage in
the trade is a necessity.

After making an investigation, Captain
stated that the dry dock and the marine railway and shops of

corresponding week of 1907. Eastern cheese still ranges
from 117 to 12¢c., and Ontarios from 12’4 to 123c. per lb

~ Eggs.—The quality offering is very poor and the quan-
tity small. Dealers are paying 19 to 2oc. per dozen, country
points for straight gathered, and selling at 22c., selects are

| 25¢. and boilers 28c. per dozen.

3 Grain.—Trade in oats continues steady and prices show
little change, being 44 to 44%c. per bush. for No. 2 white

| Ontario, car lots, in store, 43 to 43%c. for No. 3 and 42% to

the B.C. Marine Railway Company were ample for the pur-
poses intended, and after a trip all along the coast from
Chile to British Columbia, nowhere did he see docking and
repair plants so convenient or well equipped, as those at Vic- |
toria. The salvage appliances were equal to the best in
Europe.

Interest in Mexico.

Mr. William L. Bond, of the firm of Bond & Clark, Vic-
toria, has returned from a trip to Mexico, which he made in
the interests of local investors. While south he obtained a |
concession in the State of Guerrero, on the west coast, from |
the Government, and under the agreement the company will i
have full control of the immigration into that district. He |

reports also that work is being pushed ahead on the Mexican |
Pacific Company’s concession in which a number of Victoria]

and Seattle men are interested. Before the new Canadian-
Mexican line of steamers was started, little was heard here of
Mexico, but with transportation facilities business men are
reachin~ out and establishing enterprises that will result in a
steady augmentation of trade.

B e

LOCCING IN BRITISH COLUMBIA.

The log situation on the British Columbia coast is said
to be gradually.rcaching a normal stage. By the end of the
year the quantity of logs in the hands of the loggers and
mills should be approximately 60,000,000 feet less than at the
corresponghm:,r time last year. It is expected that all scaling
yecords will bg: broken this month as many loggers are work-
ing to the limit of capacity getting out cedar for export to the
United States. October 31st is the last day on which logs
may be exported.

—— - —

COMMERCIAL MARKETS.

Montreal, October 22nd.

Butter.—Tubs are at a premium, the general range for
large packages being 25% to J4c. The market is unchanged,
and finest makes can be had at 25 to 25%c wholesale. There
have been no shipments lately,an almost unprecedented occur-
rence at this time of year and the best evidence of the high
range of prices.

Cheese.—The situation remajns much as a week since
except that quite an active demand has developed for colored
Tt looks as though shipments would be large for a
few weeks to come. For the week ending 17th they amount-
ed to but 50,500 boxes, which was 34,000 less than for the

43c. for No. 4, Manitoba old crop being 45% to 46¢. for No.
2 white, 44% to 45c. for No. 3 and 43% to 44c. for rejected.

| For export, buckwheat is steady, at 6o to 62c. for No. 2 afloat.

Honey.—Stock is scarce and demand light, prices being
steady at 14 to 15¢. for white clover comb sections and 12 to
13c¢. for buckwheat. Light stained is 10 to 1I1C. per 1b. and
dark is oc.

Hay.—The market is easy and demand and supply fair.
Prices are $12 to $12.50 per ton for No. 1 timothy, car lots,
Montreal, $11 to $11.50 for No. 2 extra and $10 to $ro.50
f(]wr ordinary, $o to $9.50 for clover mixed and $7 to $7.50 for
clover,

Hides.—Demand is fair and the tone of the market easy.
Dealers are paying 7%, 8% and g¥c. per lb. respectively for
Nos. 3 2 and 1 beef hides, and 11 and 13cC. for Nos. 2z and 1
calf skins, and selling to tanmers at 14c. advance. Sheep
skins are 35°to 4oc. each, and horse hides $1.50 for No. 2 and
$2 for No. 1. Rough tallow is 1% to 4c. per lb. and rendered
sc. per 1b.

* % ¥ %
Toronto, October 22nd.

Fruit.—Considering the lateness of the season, the
market is in good shape. Florida fruit is coming in earlier
than usual. Local fruits continue cheap and plentiful. We
quote: Florida oranges, $3.50 to $3.75 box; grape fruit, $s
box; figs, from 8} to 12%c. box; cranberries, $8 to $0.50
barrel ; local grapes, 2oc. basket; peaches, 40 to 8oc. basket ;
pears, 40 to 4sc. basket; plums, 6o to 65c. basket; prunes,
8c. 1b.
Fish.—Frozen halibut and salmon are now arriving from
British Columbia. The fresh halibut season is over. De-
mand is improving. We quote: Halibut, oc. 1b. ; salmon, o
and roc. 1b.; trout, oc. 1b.; cod, 8c. 1b.; whitefish, 10c. 1b. ;

3 | Labrador herrings, $5.75 barrel.
Callsen |

Hides.—There is a little better inquiry, but I_)usiness gen-
erally remains dull.  There is nothing doing in wool. In-
spected hides are down 15¢c. Cured country hides are quoted
at 73c. flat; horse hides, $2.50; horse hair, 20c.; tallow,

% 1%c.: lamb skins, 40 to 50C. : i

o tl"ort?v/lzsIont;.—Rcceipté gf eggs are falling off considerably
and very few new-laid eggs are coming, in. The demand is
very good, and higher prices are looked for. Creamery butter
remains scarce and the make is falling off rapidly. Honey
is at present rather scarce. We quote: Creamery prints, 27
to 28¢. ; dairy prints, 24 to 35C.; egg’s, 23C.; lard, tubs, 13c.
pails, 13%c. ; honey, 0% to 10C. ; beans, $2.5 to $2.10.

BRI W e

COUNTERFEITERS CAUGHT AND JAILED.

Two active counterfeiters were sentenced on Tuesday
afternoon at Milton, Ont., to eleven years hard labor in King-
ston penitentiary. Thomas Crozier will stay there nine years,
and Milton Crozier two years. In a full confession by the
former it is stated that the prisoners started in 1906 to make
the plates. ‘‘We made the Quebec and Imperlal_bank notes
first. The next plates we made in the following winter. They
were Farmers’ Bank ten dollars and Standards ten dollars.
Farmers’ fives and American fives were made the following
winter. The United Empire and the Crown Bank five dollars
were made the next winter. On the first of July I tried
to pass a ten-dollar Quebec Bank bill, but it was refused. At
Buffalo I passed two Standard ten-dollar bills and two
Farmers’ ten-dollar bills. The next I passed was between the
2oth and 25th of September at Buffalo. I passed four or five
bills in tens at that time. A few days after this I passed
three American fives in Toronto. The next I passed in Oak-
ville. These were all the bills I ever passed.”

— e ———

For £11,000 3 per cent. 4o-year incorporated stock of the
Province of Quebec now held by the receiver-general of
Canada as part of the deposit of the Mutual Reserve Life
Insurance Company, tenders will be receivel by B RouCs
Clarkson, 33 Scott Street, Toronto, liquidator of the com-
pany. This stock was issued in 18g7. The interest 1s pay-
able on the 1st of April and 1st of October each year, either
in Montreal or London, England. The stock is transferable
in Montreal.

On November 1st the annual subscription of
The Monetary Times will be increased to $3.
Until that date new or renewal subscriptions
will be accepted at the old rate—$2 a year—for
any number of years.
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FIRE MARSHAL FOR ONTARIO.

Different subscribers have desired of late that the
Monetary Times should advocate a fire marshal law for
Ontario, resembling such enactments in Manitoba and
the United States, which have done so much to reduce
the fire waste. Some of those who have preferred these
requests may not know that in 1906, and in repeated
articles since, this journal has shown cause why Ontario
should have such a law. Massachusetts, North Carolina,
and Ohio are among the States showing the salutary
effect of fire marshal statutes enacted by their Legis-
latures.

In Maine, in ten years, incendiary fires showed a
reduction in number from 8.64 per cent. in 1895, year
by year, to 1.10 per cent. in 1g9og4. In Massachusetts,
the average proportion of incendiary fires was reduced
from 30 per cent. to 18, while there had been 56 arrests
and 41 convictions in one year under the Act. The Ohio
fire marshal says, in 1903: “The annual average fire loss
of the State is $7,0600,000, the result largely of ignor-
ance, carelessness and incendiarism.”” Of gg6 ‘‘cause
unknown’’ fire losses, 449 should be termed incendiary.
Out of 91 persons indicted for arson, 36 were convicted,
12 acquitted and 9 committed to asylums. The number
of incendiary and ‘‘cause unknown’’ fires has decreased
wonderfully in five years.”

To the question put by one of our correspondents:
“Is not a fire marshal law the most beneficial Act that
our law-makers could devise for the lessening of the
fire waste?”’ the reply is, It is a very desirable enact-
ment. That Act must be carried out; and its carrying
out depends upon the marshal. Indeed, everything
depends upon the man. Far better that the Ontario
Legislature should refuse to consider such a law than
enact it and then appoint an unfit man, say, a narrow-
minded, easy-going politician to execute it.

It has been suggested by some who fear lest an
incapable person might be made fire marshal, that fire
goroners be appointed by municipalities, power being
given such officials to investigate every fire and to take
evidence under oath as to its origin. We have before us
the success of various States of the Union in reducing
fire waste. Chiefs of fire departments in cities, mayors
in towns, clerks of townships in rural districts in Ohio
to the number of 2,000 have investigated fires, and
reported to the fire marshal with a result in the lessening
of fires. ;

It is well to bear in mind that, to fill the require-
ments of a fire marshal’s position are needed varied
qualifications. He should, says Mr. Whitcomb, the
Massachusetts fire marshal, have the intuition of a
detective; experience as a lawyer; a judicial mind,
ability to weigh evidence; and some knowledge of me-
chanics and electrical science. In any case he must be
a man of honesty, industry, and perseverance. Such
men as here described would be especially valuable in the
position indicated. For, in the opinion of a fire under-
writer of experienced judgment, Mr. E. G. Richards, of
the North British and Mercantile: “In this country”’—
he is speaking of America—‘‘a premium is placed upon
carelessness, indifference, and, worse than either, in-
cendiarism, by the lack of thorough investigation into
the origin of fires and the ease with which fire insurance
is collected after a fire has occurred.”’ :

No one, to our knowledge, has done so much to
arouse the people who live on both sides of the Great
Lakes upon the subject of the fire waste as Mr. Davis,
fire marshal of Ohio. His reports and publications have
been so sensible, so practical, and have so commended

themselves to the common péople that one does not
wonder at the vast improvement in the economy of that
State during his administration.

————- s

LIFE, ACCIDENT, AND. CASUALTY NOTES.

Mr. John J. Gibson, of the Title and Trust Company,
Toronto, who has been in England for five weeks, sailed for
home on Tuesday.

* o® x *

Mr. Vesey G. M. Holt, has been elected Chairman of the
Board of the London & Lancashire Life Assurance Company,
to succeed the late Sir Nigel Kingscote.

* % "

Mr. Charles E. Rollins, prominent in Western American
insurance circles, and publisher for many years of the Argus,
an insurance journal, died at close of last week after a long
illness.

* * ¥ *

Mr. George H. Allen, manager for Montreal of the Mutual
Life Assurance Company of Canada, was in Toronto this
week. He has been invited to attend the Convention of the
New England Life Underwriters Association at Worcester,
Mass.; and will deliver an address to the delegates.

® % »

Mr. E. M. Faulkner, insurance agent of Hamilton, is
defendant in an action brought by the Standard Mutual Fire
Insurance Company to recover the sum of $1,551.55 damages
for alleged breach of duty and negligence of the defendant
as agent of the plaintiffs in effecting a policy of fire insurance
on the premises and goods of the Hamilton Coffee and Spice
Company.

* o® o* %

Here is a pointer for the Great-West, and other life com-
panies operating in the Canadian West, where Europeans are
already pouring in so copiously. The German Commercial Ac-
cident Company, which is vigorously pushing its industrial
department in the United States, has had circulars printed
descriptive of its polices and premium rates in the following
eight languages: Russian, German, Italian, Croatian, Gre-
cian, Slavish, Hungarian and Roumanian. ‘

B n 8 &

The growth of the fraternal sentiment among insurance
men in Canada is one of the latest and most pleasing feat-
ures in a business which was formerly characterized by the
fiercest and not always the most scrupulous rivalry between
its agents. As an instance of this fraternalism may be men-
tioned the dinner given in Montreal a few weeks ago to Mr.
Homer Vipond? of the N.Y. Life, at the Club Canadienne
upon the occasion of his approaching marriage. Mr. G. H.
Simpson, N.Y. Life, made the presentation on behalf of those
present, of a' handsome case of pipes.

* O* % »

The annual report of the Superintendent of Insurance of
Ontario shows the total amount of insurance on December
31st last as $1,406,340,043. The insurance benefits paid
amounted to %2,473,000, and the disability benefits $70,-
779-01.  The assets of various companies are given as
$7,443,433, and the liabilities as $536,581. The total Ontario
membership 279,755. The totals of sick and funeral benefits,
give the amount paid in sick benefits as $631,747, and the
amount paid for ‘“ special relief >’ as $12,603. The total as-
sets under this table are $2,206,730, and the liabilites $22,-
381.

AGENCIES WANTED

We would like to secure the appointment as AgentS
for Board Fire Insurance Company for Winnipeg
and the West. We also solicit correspondence with
* Investment or Loan Companies intending to extend
their mortgage investments to Western Canada.

MONTAGUE ALDOUS 2 LAING,
(New) Nanton Building, WINNIPEG
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TAXATION OF LIFE ASSURANCE COMPANIES
IN CANADA.

U —_—

Unfairness of Tax on Premiums—Principles of
Insurance.

By T. Bradshaw, F.L.A.
11

It must not be overlooked that railways, loan companies,
banks, fire insurance companies, trust companies, street rail-
ways, telegraph and telephone companies—in fact, all the
companies except life companies—are conducted with the
primary object of profit to shareholders. A life assurance
company is conducted primarily for the benefit of its policy-
holders, inasmuch as either the whole, or, at least, go per
cent. of the whole of its surplus earnings belong, by charter,
to its policyholders. Why life .companies, whose operations
are admittedly so beneficial to the Province, should, as it
would appear, be especially singled out and discriminated
against in the matter of taxation, is very difficult to under-
stand. On account of the inconvenience in securing the re-
turns, the figures for this Province have been utilized to illus-
trate the unfairness of a tax on policyholders’ premiums.

In other Provinces, in which a like tax is imposed, the
same discrimination and injustice will be apparent. In the
Province of Quebec, for instance, the rate of taxation is no
Jess than 13 per cent. of the premium income, and when
there is added to this the other taxes imposed on life com-
panies in that Province, the total tax is actually 2z per cent.,
i.e., an annual addition of $2 on each $100 of premium paid
by the policyholder. This amount comes directly out of the
policyholder’s own pocket, the company in this case being
simply the Government’s agent or collector. Surely, this is a
condition which cannot long be allowed to continue by any
government even pretending to have the welfare of its people
at heart.

British Columbia’s Trinle Tax.

In one Province, British Columbia, a tax has been placed
upon the income from a life company’s investments in the
Province. When it is remembered (a) that the premium jn-
come is taxed by the Province, and (b) that the properties
upon which the companies advance their moneys (that is, the
premiums) by way of mortgage, are also taxed, the placing
of a tax upon (c) the interest income, is in reality nothing
less than a triple tax. No surer method of preventing the in-
flow of capital into a Province could have been invented than
the imposing of a tax upon the interest derived from moneys
invested in the Province. Is it likely that the life companies
will send their moneys there, when they are so severely dis-
criminated against?

Professor Huebner, just a year ago, in his able presenta-
tion on the taxation of life assurance companies before the
Association, made the following statement: “Qwing to the
widespread ignorance of the annual level premium plan of life
insurance, the utmost confusion exists to-day in the taxation
of life insurance companies doing business in the United
States. The vast accumulation of funds by the companies has
given the impression that they were growing enormously
wealthy ; and legislators, failing either to understand the
nature of these funds or appreciating the ease with which
such funds could be reached by the tax collector, began to
impose burdensome taxes on the same.”

Necessity for Preserving Funds.

Recognizing the truth of the foregoing reference, it will
be my aim to try to elucidate the underlying principle of the
“annual level premium plan of life assurance,”’” and to show
the necessity for the accumulation and careful husbanding of
the funds of life companies ; also to show the serious injustice
which results to policyholders—chiefly the heads of families
who are making . sacrifices for the protection of their de-
pendents—by the imposition of a tax upon their premiums.

3 The subject is one of which the importance has been
widely recognized, and I wish to acknowledge my indebted-
ness to several previous writings upon it, for much of the
material that this paper contains.

Life assurance has been briefly, but very accurately,
stated to be a system whereby a loss which has fallen upon
one is lifted from him as an individual and allowed instead to
rest upon a large number; and the burden is so distributed
that its weight is but slightly felt by the large number of in-
dividuals who share it. The removal by death of the head and
supporter of the family is not only a great bereavement, but
it is a pecuniary loss. He supported, educated and cared for
the family, and when he passed away the loss to the family
was the same as though it had lost valuable income-produc-
ing property. Life assurance, by means of mutual co-opera-
tion, aims at relieving to some extent such losses. Now, the
general principle underlying taxation demands that revenue
should be derived from the profits, from the accumulations
and from the wealth of the people, but that no exaction whati
ever should be levied on their losses, their misfortunes or
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their disasters; consequently it is submitted that life assur-
ance premiums do not form proper data for taxation.
Object is to Remove Loss.

‘I'here are many plans of life assurance, but they all par-
take more or less of the same characteristics, and aim to ac-
complish the same object, viz., the removal of the loss, with
its crushing effect, from the individual, and distribution of
this loss over a large number of persons. Take, for example,
1,000 men who mutually agree that in the event of the death
of any one of their number the remaining ones will contribute
to the support of the family of the deceased, the sum of
$1,000. There is surely no basis for the imposition of a tax
upon the individuals who contribute a little over $1,000 each,
nor yet upon the family who receive the $1,000 under such an
arrangement. Such an act would be adding loss to loss—it
would be levying a tax upon a loss; the Province would be de--
riving a revenue from the losses of the people.

This arrangement for the payment of $1,000 by the sur-
vivors on the death of each remaining member might be con-
tinued until only one remained, at which time the family of
the member just deceased would have $1,000 paid by the sole
survivor. When the survivor passed away, under such a
scheme there would be no one to contribute to the support of
his family. Or, this scheme might be varied so that instead
of the survivors paying $1,000 on the death of each member,
each survivor would be assessed $1. The result of this would
be that the family of the member who should die first would
receive $000; that of the member dying second, $998, and so
on, the amount payable decreasing until that of the member
dying last would receive nothing. Again, from this aspect of
the subject no one would allow that a tax should be levied on
the contributions of the assisting members, nor upon the
amount paid to the bereaved family. A moment’s considera-
tion stamps both of these plans as unworkable and impractic-
able. In the 6ne case, the payments to be made by the sur-
viving members would become so large as to become prohibi-
tive, while in the other the benefits to the family would con-
stantly decrease, and ultimately vanish.

Calculations of Mortality.

The problem, therefore. to be solved, was to devise a
practical, popular and permanent plan whereby the laudable
object of removing the loss, with its crushing effect, from the
individual, and of distributing it over a large numbe1, would
be attained. Mathematicians expended much thought ang
great labor on the problem. A number of investigations have
been made into the mortality prevailing among the genera]
population, and among assured liyes, with the result that the
chance of death, at any age, for ‘men of average health is g
determinable quantity. It is impossible to say when a par-
ticular individual is likely to die, yet if a considerable num-
ber of persons be under consideration, it can be foretold with
accuracy the number who will die in the first, second, third,
etc., year, until all have passed away. This regularity pro-
vides the scientific basis on which life assurance calculations
are made.

The following extract taken from the Healthy Males
Table of Mortality of the Institute of Actuaries of Great
Britain, and which is the official table of the Dominion Insur-
ance Department for life assurance purposes, will show the
annual rate of mortality according to age:

Number Number Annual Rate Annual rate

Age. living. dying. of mortality.  per 1,000.
20 96,223 609 006320 6.33
2K 05,614 643 .006725 6.73
22 04,071 © 650 .006844 6.84
23 94,321 638 .006764 6.76
24 03,683 622 ' 006639 6.64
25 03,001 617 .006630 6.63
30 80,865 604 .007723 7572
35 86,281 757 .008774 8.77
40 82,284 848 .010306 10.31
45 77,919 050 .012102 12.19
50 22,726 1,160 .015050 15.05
55 66,513 1,300 .021033 21.03
60 58,866 1,747 020678 20.68
65 49,207 2,141 .043431 43-43
70 38,124 2,371 .0621092 62.19
75 25,601 2,527 .098361 08.36
8o 13,030 2,015 . 144652 144 .65
85 5422 1,138 .200885 209.89
90 1,460 408 .279452 279.45
95 135 86 .637036 637.04
97 9 9 1.000000 1000, 00

What the Table Means.

From age 20 to 25, inclusive, the annual rate of mortality
is given for each year of age. As the complete table woulg ke
occupy a considerable space, I have, after age 25, given the
fizures for only each fifth vear of age. The “annual rate of
mortality’”’ is found by dividing the “number dying’’ by the
“pumber living.”” This “annual rate of mortality,”” it will be
observed, increases. according as the age increases. In the
]‘ast column, there is given the ¢annual rate of mortality per
‘1,000." 3
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The object in setting this column down is to indicate the
yearly incréasing cost of an assurance of $1,000. Taking
age 20 as an example, we see that out of every 1,000 persons
living at age 20, on the average 6.33 will die during the year,
and assuming $1,000 will then be payable in each case, the
total amount payable to families of deceased members for that
year will be $6,330. As each member is bound to contribute
his proper share at the beginning of the year, we see that the
amount that each of the 1,000 entrants should pay for that
year will be $6,330+ 1,000, or $6.33.

In a similar way, we find that when the assured reaches
age 21, the cost for that year will be $6.73; at age 40, the
cost for that year will be $10.31; at age 6o, the cost for that
year will be $29.68; at age 75, the cost for that year will be
$08.36; at age 95, the cost for that year will be $637.04. The
amount set opposite each year of age is, in theory, just suffi-

clent to meet the average cost of an assurance of $1,000 for”

the single current year, so that a young man age 20 insuring

on such a system would, for an assurance of $1,000, pay, the

first year, a premium of $6.33; but each year as his age in-
~ creased his premium would also increase as indicated.

———

DEATH OF MR. ROBERT MELVIN,

One of the best known citizens of Guelph, Mr. Robert
Melvin, and President of the Mutual Life Assurance Com-
pany of Canada, died this week at the Waldorf Hotel, Hamil-
ton. With Mr. E. P. Clement and Manager George Wegen-
ast, of the Mutual Life, Mr. Melvin had been to New York
to inspect the large insurance buildings there, the Mutual
Life intending to build a new central office in Waterloo, Ont.
On the way back Mr. Melvin became suddenly ill, and in
spite of prompt medical attendance, died before home could
be reached.

The late Mr. Melvin was born in Glasgow in 1828, and
came to Canada at the age of fourteen. He lived in Galt for
a few years, and then went to Guelph, where he has resided
ever since. Mr. Melvin was on the original Board of Direct-
ors of the Mutual Life of Canada in 1870, and was vice-presi-
dent until 1897, since when he has been the president. In
addition, he was for eighteen years a director of the Ontario
Investment & Savings Society, and at the time of his death
was vice-president of that institution. He had been most
active in public life. :

Speaking of the late Mr. Melvin, Mr. Clement said to-
day, ‘“ He was a very fine, strong character; he had a strong
will power; and was the soul of honour. A shrewd financial
man, his efforts were devoted largely to the investment of the
company’s funds. He was a fine gentleman, and a tower of
strength to the company.’’

At a board meeting of the Mutual Life Assurance Com-
pany, at its head office, Waterloo, Ont., on Tuesday, Mr. E.
P. Clement was appointed president; Mr. F. Bruce, first vice-
president; Mr. J. K. Fisken, second vice-president.

R e
FIRE AND MARINE NOTES.

Bush fires again broke out around. Banie, Ont., at the
beginning of the week; but very little damage was caused.
* * * »

Winnipeg City Council have been notified that there will
be a substantial reduction in insurance rates if the high pres-
sure system, which is to be inspected shortly, is found
efficient.
v * X % »

Aided by fine weather, the rebuilding of Three Rivers,
Que., is proceeding apace. There are now in course of erec.
tion some forty-five buildings, all of which will be ready for
occupation before the end of November.

®* * ®* »

Yorkton, Sask., Board of Trade have passed a resolution
requesting the Town Council to communicate with W. H.
Birch, the secretary of the Fire Underwriters’ Association,
asking him to have a test made of the waterworks system with
a view to the placing of Yorkton in a more favorable grade of
fire insurance.

* * % =

In the opinion of Fire Chief Schuller, of Ellensburg,
Wash., the Vancouver Fire Department can be classed as the
best in the United States or Canada. Most of the vehicles in
use by the department are run by gasoline or steam, and so
far have been more successful in getting quickly to fires than
the old horse-drawn wagons.
] Lot i, SR ]

It has been estimated that the underwriters’ fire loss in
the Metropolitan district of New York City for 1908 will be
not less than $15,000,000. If this prove true the result to the
companies must be a loss instead of a profit. At the same
time, the Board of Trade and Transportation asks its com-
mittee on insurance to take up with the insurance companies
the question of lower premiums on account of the high pres-
sure water system recently opened.

Fire Chief Benoit, of Montreal, has applied for six
months’ leave of absence on the ground of ill-health. It has
been understood for some time that he would resign on the
conclusion of his term on October 29th., The matter caused
some discussion at a recent meeting of the Fire and Light
Committee, one alderman moving that Mr. Benoit be given
one year’s salary and that he hand in his resignation. The
question was finally held over uutil the next meeting.

» * *

At the bi-monthly meeting of the Canadian Fire Under-
writers’ Association, held in Toronto last week, the president,
Mr. A. M. M. Kirkpatrick (Phenix of Brooklyn), occupied the
chair. The Eastern managers present were J. Gardner
Thompson, Liverpool & London & Globe; James McGregor,
Commercial Union; Robert Tyre, Northern; R. Davidson,
North British & Mercantile; W. Mackay, Royal; R. McD.
Patterson, Pheenix of London; T. L. Morrisey, Union; Lan-
sin~ Lewis, Caledonia; Harold Hampson, Insurance Com-
pany of North America; T. F. Dobbin, Quebec; M. C. Hin-
shaw, Atlas; J. W. Tatley, Pheenix of Hartford ; H. M. Lam-
bert, Guardian; P. M. Wickham, Yorkshire; W. B. Colley,
London Assurance, and T. W. Evans, Home. Routine busi-
ness was transacted.

e
SOME RECENT FIRES.

The following particulars are gathered from
first Press reports of conflagrations. Upon these are
instituted further inquiries, which appear under head-
ing ‘““Additional Information.”’

Oak River, Man.—Brick four-roomed public school de-
stroyed.

St. John, N.B.—Two frame dwellings on Brooks Street
gutted.
Crystal City, Man.—Public school slightly damaged by
fire and water.
. Bellview, Ont.—Barn owned by Arthur Reid destroyed,
with contents.
Wallaceburg, Ont.
Dunlop gutted.
Peterboro’, Ont.—W. J. Young’s three barns and resi-
dence destroyed. .
~ Macdonald, Man.—Winnipeg elevator destroyed. It con-
tained 5,000 bushels of wheat.

Ballinafad, Ont.—Dwellings of Mr. D. Reid and Mrs.
McLean destroyed.

Houses of Phillip Myers and James

Winnipeg, Man.—Residence of Hon. T. Mayne Daly de-

stroyed. Loss, $5,000.

Fort Saskatchewan, Alta.—Fetterly and Philips’ harness
shop slightly damaged.

Nilestown, Ont.—Barn owned by Peter H. Lawson de-
stroved. Loss about $2,000.

Amherst, N.S.—Convent of the Sisters of Charity. Dam-
age, several hundred dollars.

> Regina, Sask.—Smith Street temporary rooms of the Vic-
toria school slightly damaged.

Sault-au-Recollet, Que.—Dwelling, stable, barn and out-
houses of John Ryan destroyed.

Pinkerton, Ont.— Blacksmith shop and house, owned by
Mr. George Johnston, and Town Hall destroyed.

Indian Head, Sask.—Indian Head Machine Works damag-
ed by fire and water to the extent of about $1,000.

. Westminster, Ont.—Barns and outbuildings of Wm. Hop-
kin’s destroyed. Loss partially covered by insurance.

Hamilton, Ont.—Barn of james McPhie, on Main Street,
between Garth and Sydney, destroyed. Loss about $150.

Napanee, Ont.—Barn, drivehouse and contents belonging
to A. W. Cahoun destroyed. Loss covered by insurance.

Uxbridge, Ont.—House of Chas. Jackson, of Jackson’s
Hill, destroyed. Supposed cause, a spark from the chimney.

Merrickville, Ont.—Percival Plough Works considerably
damaged. Insured. Cause of fire, sparks from cupola.
Loss, $1,000.

Ancona Point, Sturgeon Lake, Ont.—Summer cottage of
Mr. M. Nasmith destroyed. Loss about $1,500, with insur-
ance of $7oo0.

Monteagle, Ont._Barn owned by Mrs. Chishand and
rented by John Sutherland struck by lightning and destroyed
with contents.

Owen Sound, Ont.—Farm house on the John Harrison
estate, occupied by John Thompson, destroyed. Loss, $2,000:
covered by insurance.

Wyoming, Ont.—Grain warehouse of Mr. A. Laing destroy-
ed. Suppose cause, spark from a passing engine. Building
and contents insured in the Roval for $1,400.

Mimico, Ont.—Barn and stables adjoining the residence
of Dr. Forbes Godfrey, M.P.P.. destroyed. Loss estimated
at about $1,300, partly covered by insurance.

_ Aberdeen, Sask.—Residence of Edward Schindle, two
miles north of the town destroyed. Supposed cause, a defec-
tive chimney. Loss, $700, and insurance, $300.

Cuelph, Ont.—Stone stable of John Kennedy damaged
and contents destroyed. Cummings clothing store, Wynd-
ham Street, damaged to extent of about $2,000.
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rethewey New .... ar. 80, aa e IAE 8 1.5 i 8 sl PRt LT g -4 M
10| University.......... y ey lb: b& """" 3 +- 108 166 |...: -
lwlam(,l&(,k ek MR L] Ly e
1|Alta. Coa Coke..|... T Bt o e
Can. Gold Fields .. L. IR 2 el

B

AN ol

Consolidated Mines
Dia. Vale Coal...... b
10| Dominion Copper..
100|Granby.......ccuee 2+1 9% Sept., 1907
1{1nterna. Coal...... 5% 06 1907
1|Monte Christo .....|11 9 quarterly
|{North Star...........!12 05 Dec. 20 1907
Jo|Novelty....cocovene
1| Rambler Cariboo...
.10| White Bear

s
-85

BONDS,
8,649| 1925/ 500|Bell Tei...... cravesl DAY 410
2,000{ 1912/1000|Can Col Cot .. 3 3‘ 3’ 4110
5,000| 1940/ 500|Dom Coal..... okl 2k| 511
2,229| 1922/1000| Dom Cotton ........ 3 17
8,000) 19291000/ Do Iron & Steel..| 2} | 2} |51
768| 1925| 100| Dom Textile a 8 |8 30
1,162 1925 100 - TSN ] b 3 9
1 600| 1925 100 : T KT 3 9
450| 1925 100 Ui o I
600| 1916/1000| Halifax Elect. o 28| 1 7
7,908 19521000/ Havana Elect....... 28 (24| 2 8
48H| 1918| 500 Intercolonial Coal..| 25 | 24 | 4 10
750/ 1916| 500| KeewatinFlour Mills| 3 | 3 R0
1,000| 1923/1000| Lake of Woods Mill| 3 |3 | 6 12
1,200 1920{1000| Laurentide Paper...| 2 | 3 Y
6,000/ 1935| 100/ Mex Elec Light ....| 2} |24 | 1 7
10,800, 1933/ 500/ Mex L& P ........| 2} | 2 2 8
7.600 1932 100|Mont LH & P.....| 2} | 2 16
1,600/ 1922|'98%Mont St Ry ...... s 2% 1281 6511
P A% Mont Water & Pow | 2 | 2 612
},% 159)3% ,,:,§§ N, S. S“tee‘l.anéi Coa; 8 |38 I
y 27| 1600 ons’d| 8 | 3 410 1301 “99 |101
1,000 1932|1000 Ogilvie Milling ....| 8 |3 | 612 o I 3
25.000(.... | 500/Ont. Elec. Dev.....| 2 | 2} ol 00 6 1410y
1,000| 1925/1000| Price Bros Ltd.. 8 |3 612 :
471 1916/1000{Rich & Ont Nav....| 2} | 2} | 3 9
26,000| 1935/ 100|Rio Janeiro-.. 2828 17
6,000/ 1929 500/Sao Paulo... .| 28 | 2 612
720| 1931| 480/ Trinidad Elect..... | 24 | 2 T L e
600 1928/1000( West India Elect....| 24 | 24 ........ o
600 1931/ 100/ Windsor Hotel......| 2} | 2} | 1 7
000/ 1935/1000| Winnipeg Elect Ry .| 23 ' 24 127

99
105

6 to 7 Per Cent.

May now be obtained on investments in the Preference Shares of i
companies which have paid dividends regularly over a long term Me;gagl;l;shed
These Preference Shares afford an opportunity for safe and profitabl: '
which should be attractive to investors.p iR
PARTICULARS FURNISHED ON APPLICATION

A. E. AMES @ imi
EAST HING STR&?M?ATNOYR’ONI’;:)mIted

Stocks and Bonds Table—Notes

() listed (u) unlisted

* The Northern Bank’s last paid dividend
was b per cent.; the Crown Bank’s was 4 per cent.
The two banks amalgamated, 1908.

T All the preferred stock of the Canada North-
West Land Company has been retired and the
common stock has been paid off down to $5 per
;gazeogln;r_]galuc reducing the common capital to

+ Dominion Iron and Steel Co.—The amount
outstanding in the case of first mortgage bonds is
$7,492,000 out of the original issue of $8 000 000.
The second bonds originally amounted to $2 5%.
000, but have been reduced to $1,750,000. y

§ Crow’s Nest Pass Co.—By the bonus issue
of July 15, 1908 69 on present total capitalization
is equal to 10 96 on former capitalization.

Prices on Canadian Exchanges are compared
for eonvenience with those of a year ago.

New York prices (Friday) furnished by
J. R. Heintz & Company (R. B. Holdem)
Traders Bank Building, Toronto.

British Columbia Mining Stocks (close Thurs-
day) furnished by Robert Meredith & Co. 45 St
Francois Xavier Street, Montreal

Quotations of Cobalt Mining Stocks are those
of Standard Stock and Mining Exchange.

All Companies named in the above list will
favour the Monetary Times by sending copies of
all circulars issued to their shareholders, and by
notifying us of any errors in the above tables.

Montreal prices (close Thursday) fur-
nished by Burnett & Co., 12 St Sacrament

St., Montreal.

New YorK StocK Exchange

Yesterday's opening and 2 p.m. quotations of
N. Y. Stoek Exehange, with comparisons.

R. R. STOOUKS 2 p.m. Open'(l 2p.m.
Oct 16| Oct. 28| Oct. 28

Atch. Top. & Santa Fe. ..| 91 904 91§
Baltimore & Ohio........ 97. 98 98
Bklyn Rapid Transit ....| 484 491
Canadian Pacific......... 1758 1744
Canadian Southern I PR (S
Ches. & Ohio. .. cooevnnns 42 431
Chicago Great Western ... 7 7
Chicago Milw. & St. P....| 138 143

Chicago & NNW .......... 1604 162
Colorado Sou...... %

Del. & Hudson
Del. Lack. & W....
Denver & Rio G...
Dul. 8.8, & Atlantic S

" Second Pfd. ........ i e
Gt. Northern Pfd.........
7T e P SR
Int.-Metro. ...

L'ville & Nash...........
Mexico Central...........
Minn. St P. & S.S M,...‘

|
|
!
|
1
.“
|
!
;
|
|
i
|

Mo. Kas. & Texe..ovvvnnt

Mo. - Pacific. .o cecovesniees

New York Central........

New York Ont. & W...... 41 A S [

Nfk & Western..... s rea a et (B (vl |

Northern Pacific veee| 1428 1483 |

Penna. R. R.... 1244 | 1268

Reading ... sl MR A< 388

Rock Island......c..ovene ' 20 1 198

Sou. Pacific. cool 104R 1073

Sou. Ry...... 225 21 b 22

Twin City .. ] (S L AT x‘;if}o 9]

Union Pacific..........oet 1684 169% 169;

Wabash R.R Pfd....... 274 274 27
INDUSTRIALS

American Car Foundry....| 408
i S TPtd

Amal, Copper .

American Cotton Oil

American Ice Secs.. .. ... l.... .o

American Locomotive .. ..

X = Pid.

American Smelting_.....
0 H Pid

American Steel Fot_l.ndry.
; i Ptd

American Sugar.
American Woolen........|........ i
Anaconda Copr. |
Cent. Leather.....
Colo. Fuel & Iron.
Cons. Gas N. Y
Corn Products

Distillers ...
Int’l. Paper
Mackay Comp;
Nat’l Lead. .
Pacific Mail.
Peo.Gas...... ¥
Pressed Steel Ca |
Ry. Steel Spring: 38 | 3
Rep. Irgn & Steel. 2t | B 234
foms 798
Sloss-Shet. .. 63% | 661 663
S Cast I il e I
32 | 34 34
46] i 47% 48
1094 ‘ 1104 1104
Westinghouse . 83 813 80%
Western Union...........|..c..0. | 59§ 601

x Ex, Div. i |
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Ninga, Man.—Residence of Mr. Ingram E. Bill, about‘

five miles north of the town, destroyed. Partly covered by in-
surance. Supposed cause, a child dropped a burning match.
Nelson, B.C.—Wood-Vallance Hardware Company’s stor-
age warehouse destroyed. Loss on buildings $2,500, and the
insurance $1,500. Stock valued at $30,000, insurance
$29,000.
Essex, Ont.—Agricultural buildings of the fair grounds,

horse, cattle and swine sheds, and a large portion of the fence |

destroyed. Loss estimated at $3,500.
insurance.

Crafton, N.B.—Residence of Mr. Frank RanKin destroy-
ed. Cause, a defective flue. Bulding insured in the Cale-
donia. Furniture insured for $500 in the Carleton Co-
operative,

Harrow, Ont.—Two large barns, drive shed and hog pens
belonging to W. C. Cornwall destroyed. Loss covered by in-
surance. Dwelling of Ralph Mickle, a farmer about six miles
north-west, destroyed.

Montreal.—Warehouse of the Montreal Cotton and Wool
Waste Company, Limited, damaged. Loss on building, $12,-
000; on stock and material, about $40,000. Small insurance.
Supposed cause, spontaneous combustion.

Toronto.—Building at 113 Bay Street, occupied by Brooks
and Sanford, Limited, hardwood merchants, damaged to ex-
tent of about $3,000. Other losses not yet estimated. Lum-
ber yard of Frank Hillock & Company, 103 Albert Street, and
lumber valued at about $200 burned. Stable in rear of 123
Agnes Street, owned by S. Swartz, destroyed with two horses.
Loss about $100. Incendiarism is suspected in both cases.

Partially covered by

———

ADDITIONAL INFORMATION CONCERNINC FIRES.

Fernie, B.C.—(G. G. Meikle’s printing plant and house-
hold effects damaged to extent of $500. Not insured.

Medicine Hat, Alta.—Hay shed owned by H. C. Cooper
destroyed. Loss, $900; on contents, $75. Insured in the
London for $500.

Listowel, Ont.—Morris Piano Company’s warehouse dam-
aged to extent of $15,000. Loss on stock, including machin-
ery, $60,000. Insured in the Millers and Manufacturers,
Manitoba, Royalxl Sovereign, Anglo-American,- York, Rim

ouski, Monarch, Independent, Traders, Wellington and Mer-
chants.

e -

ENCLISH INSURANCE NOTES.

Consequential Fire Losses—Suspicious Loss of a Steamer—
Defects of Workmen’s Compensation Act.

(From Our Own Correspondent.)
London, October gth.

Interest in the insurance of consequential fire losses has
been stirred by the largely-advertised action of the Law
Guarantee Trust and Accident Society. The insurance is to
be worked on a larger scale than hitherto against ‘“‘increased
working costs and payment of standing charges, loan inter-
est, wages, salaries, fees, advertising,”” and other evils or
inconveniences which are entailed by fire. Premiums vary
with cases, but in general they approximate to rates for the
ordinary fire insurance, which this office does not undertake.

Remarkable allegations are’ made concerning the loss of
the “Oxus’ lost off Finisterre on August sth. She was a
favorite subject of P.P.I. insurances among Cardiff specu-
lators, and their operatives raised premiums on her from the
former 2% or 4 guineas up to ten. The master, who had
been ashore five years, is said to have lost five ships in suc-
cession beforehand, to have given way to drink, to have left
spirits about for all-comers to take, and to have nailed up
his own effects the day before the accident. The ship
‘struck,’” but without causing the bridge officer to feel any
shock, and it is agreed that the circumstances are proper ones
for further inquiry.

The Law Society has been listening to a statement of the
defects of the Workmen’s Compensation Acts which have been
so productive of insurance business. A contributory system is
advocated, but without hopes Amendments proposed would
exclude illegitimate offspring from benefit, make serious and
wilful misconduct a bar, and limit further employers’ liability.
Such changes could only come as parts of a bargain, giving

On November ist the annual subscription of
The _Monetary Times will be increased to $3.
Until that date new or renewal subscriptions
wi'l be accepted at the old rate—$2 a year—for
any number of years,

workmen greater benefits in other directions. Something less
vague and expansible than the present Acts would quite con-
tent the insurance companies. They avow themselves freely
",to be at sea, and the benevolent decisions of county court
| judges add continually to their perplexities.

|
— e ————

INSURANCE BUSINESS IN 1907.

One Hundred and Thirty Three Companies Working in
the Dominion.

‘ With 133 insurance companies in the field, it may be said
that Canada’s insurable interests are well looked after. The
largely increased extent to which the services of these com-
panies is being utilized is a satisfactory and healthy §ign.
Last year, nearly three million dollars was paid in premiums
in excess of the amount paid in 1906. The amount of pro-
perty uninsured is still much greater than it should be, but
apparently the lessons of the fire waste have not gone un-
heeded, and the 9.1 per cent. gain in the fire premiums re-
ceived by the companies indicates a wider appreciatjon of the
necessity for providing against such losses. In the life branch
of the business not such good progress was made, although
the educative influence of the agent was productive of en-
couraging results. Here, the percentage of gain in 1007 was
3.4, and, as was shown last week, approximately 6o per cent.
of the total adult male population of the country now carry
some insurance on their lives.

\ The nature of the business engaged .in by the 133 com-
| panies mentioned and the distribution of premiums among
them was as follows :—

Life insuragce G b s iy 54 $23,143,872
Assessment’ plan  ....o.0000 4 1,010,327
Rite G i s e s e Ve s e 40 16,114,475
Inland marine = .......c0..ne 5 245,551
Ocean marine  .ivceeessssoss APy ORI Lol S
Accident ' .iiievieseeesqundnin. 17 1,382,077
Plate glass ......cvivencaass 5 118,201
Cuarantes = iisieus iy e sasan 9 224,416
Steam boiler ......oiiiiieees 2 86,777
Burglary guarantee  ........ 2 44,183
Registered mail, etc. “........ 5 SN
Sickness: -« . it sl eslewiEn: 18 420,017
Employers’ Liability ........ 3 908,008
CONLLACE - oo ssfos v ssnainiseeas 2 10,214
Title o vty s e antee 1 314
Tornado, .. ovviderssiodsaiayia 1 41
Live stock i asicsivassssosesls 1 v

The two last are new additions to the list, and as yet,
as is seen, the' amount of business transacted in them is
negligible. ; :

Large as is the total amount of premiums received last
year, totalling $44,660,313, the sum held in trust by the
Receiver-General for the protection of policyholders is even
greater, being $44,850,663. More than half this sum is in-
vested in municipal securities as set forth in the following
table :—

Canadian Government securities ........ $2,814,228
Canadian Provincial securities .......... 7,121,807
British Government securities ........... 1,417,173
British Colonial securities .............. 1,150,480
United States bonds  ........cccvenenn 380,000
Massachusetts bonds  ..............enn 080,000
Japanese Government bonds ............ 73,500
Montreal harbor bonds ................. 382,000
Municipal securities  .....c..oiiiiiieen. 26,830,680
Bank SEOCK | 11t asta v iase s et 20,000
Loan companies debentures ............ 372,167
Railway securities, guaranteed ........... 3,317,620

In addition, there is deposited with Canadian trustees,
in conformity with the Act, $22,275,672, making a total of
$67,135,334 for the protection of policyholders, being an in-
crease over the previous year of nearly $3,000,000. The dis-
tribution of the total sum among the various classes of busi-
ness is:—Fire and inland marine, $12,785,004; life, $52,-
067,501 ; accident, guarantee, plate glass, etc., $2,281,884.

———

TWO MILLION DOLLAR FIRE COMPANY FOR CANADA.

"At the next session of Parliament, application will be
made for an act to incorporate the Imperial Fire Insurance
Company of Canada. The company’s capital is to be $2,000,-
o000, and the head office will be at Montreal. The company
will effect contracts for fire insurance and generally carry on
the business in all its branches. Messrs. Archer, Perron and
Taschereau, New York Life Building, Montreal, are solicitors
for the applicants.
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TORONT( INSURANCE INSTITUTE’'S SYLLABUS.

An attractive syllabus has been arranged for the tenth
session, 1908-9, of the Insurance Institute of Toronto. All
the regular meetings, except the opening meeting at St.
Charles restaurant on October 20th, will be held in St.
George Hall, Elm Street. At the first meeting, the president,
Mr. L. Goldman will deliver his inaugural address, and an
address will be given by Professor Maurice Hutton, principal
of University College. The following papers will be read dur-
ing the session:

November 17th, 1908.—(1) “The Field Man in Life In-
surance,” Mr. Wm. Hamilton; (2) ‘‘Guarantee Insurance,”
Mr. A. E. Kirkpatrick.

January 19th, 1909.—(1) “Some General Remarks on
Old Age Pensions,’”’ Professor M. A. Mackenzie; (2) “Office
Practice of a Fire Insurance Agency,” Mr. P. Von Szeliski;
(3) discussion of Mr. Hamilton’s paper; (4) discussion of
Mr. Kirkpatrick’s paper. .

February 16th, 1900.—(1) “The Manufacture of Cement,”
Mr. John Calder; (2) “Some Points on the Practice of Com-
panies as to Loans on Policies, Surrender Values and Settle-
ment of Claims,” Mr. J. B. McKechnie; (3) discussion of
Professor Mackenzie’s paper; (4) discussion of Mr. Szeliski’s
paper.

March 16th, 1000.—(1) ‘‘Adjustment of Claims with Re-
ference to Accident Insurance,”” Mr. F. H. Russell; (2)
“Comparisons of Building Laws, British and American
Cities,” Mr. E. F. Garrow; (3) discussion of Mr. Calder’s
paper; (4) discussion of Mr. McKechnie’s paper.

April 20th, 1900.—(1) “The Classification of Special
Risks in Life Insurance,”” Mr. D. E. Kilgour; (2) ‘Rein-
forced Concrete Construction,” Mr. G. P. Payne; (3) discus-
sion of Mr. Russell’s paper; (4) discussion of Mr. Garrow’s
paper.

May, 1900—Annual Meeting.—(1) discussion of Mr. Kil-

gour’s paper; (2) discussion of Mr. Payne’s paper; (3) re-
sults of annual examinations; (4) election of officers.
The officers of the Institute are as follows: Hon.

President, W. B. Meikle; President, L. Goldman; Vice-Pre-
sident, E. F. Garrow; Treasurer, C. Elvins, 24 King Street
East; Curator, H. W. Crossin; Secretary, E. J. Harvey,
112-118 King Street West.

These are the executive committees: Executive, L. Gold-
man, E. F. Garrow, C. Elvins, H. W. Crossin, E. J. Harvey;
Educational, J. B. McKechnie (convener), W. A. P. Wood,
G. C. Moore, A. E. Blogg, C. H. Neely, G. P. Payne, ]J. B.
Laidlaw; Debating, J. A. Macfarlane (chairman), J. K.
Pickett, C. P. Muckle, W. E. Fudger, J. W. Quinn; Enter-
tainment, H. A. Sherrard (convener), D. E. Kilgour, A. N.
Mitchell, J. A. Shaw.

_— ea e — —
BURCLARY AND INSURANCE.

The burglary and larceny crimes in New York City total
over thirty-five thousand annually, and the property loss is
$15,876,000. These figures are gathered from a compilation
by the Ocean Accident and Guarantee Corporation of interest-
ing statistics relative to: burglaries in New York. The
average annual number of arrests for such crimes up to this
year was only 1,764, and the average number of convictions
only 420. It is said that under the present police system,
only 7 per cent. of jewelry stolen is recovered. Mr. Quacken-
bush, of the corporation, states that the burglary and larceny
cases this year will undoubtedly exceed 50,000. This condi-
tion is largely due to unemployment.

Some concern in New York, suspected to be a novel
burglary insurance company, has cut the rate for teams theft
insurance to 2% per cent. with commission of 30 per cent.
Teams theft insurance was formerly actively written by two
surety companies; one of which has since discontinued the
line entirely and the other has advanced its rate to 5 per cent.
The burglary insurance business has been by no means profit-
able in the States of late. .

Published statistics in respect of burglary insurance in
England show that on 134,652 private residences the average
premium was $2; the average payment in case of claims,
$64. The premises most liable to burglaries are indicated by
loss ratios of 85.8 per cent. in the case of tennis, cricket and
golf pavilions, 69.7 tobacco and cigar dealers, 65.1 pawn-
brokers and jewellers, 58.3 cycle-makers and dealers, 57.4
tailors and outfitters, 52.9 boot and leather traders. These
are the figures ascertained by Mr. Rutherford in relation to
thirteen years.

Burglary guarantee insurance, which is transacted to a
considerable extent in Great Britain, was introduced into
Canada fifteen years ago. On June 14th, 1893, a license was
issued to the Dominion Burglary Guarantee Company (Lim-
ited), now the Dominion Guarantee Company, Limited, whose
head office is at Montreal, to transact the business of guaran-
teeing against loss or damage by reason of burglary or house-
breaking, and guaranteeing against loss of jewellery, bullion
and other moveable property deposited with it for safekeep-
ing. This company was, at December 3ist, 1904, the only
company licensed by the Insurance Department at Ottawa to

Icarry on the business of burglary guarantee insurance in
Canada. On May 1sth, 1905, a license was granted to a
i United States company, the Fidelity and Casualty Company
i of New York, to transact this class of insurance, which was
|carried on in Canada during 1907 by these two companies.
The total premiums received amounted to $44,183, and the
losses paid to $15,714.
— -

NEW INCORPORATIONS.

The head office of each company is situate in the town
or city mentioned at the beginning of each paragraph. The
persons named are provisional directors:

London, Ont.—Wright Hats, $40,000. C. W. Thompson,
E. W. Wright, H. T. Hunter.

Brandon, Man.—Western Stooker Company, $5,000. A.
E. Christie, J. C. B. Inkster, H. McKay.

Causapscal, Que.—Matapedia Lumber Company, $140,-
0oo. J. B. N. Piche, O. N. Piche, J. L. Piche.

Mowbray, Man.—Mowbray Farmers’ Elevator Company,
$5,000. R. Johnston, J. H. Johnston, J. Deason.

Portage la Prairie, Man.—Armstrong Trading Company,
$150,000. A. H. Dickens, F. G. Taylor, H. Armstrong.

Jordan Station, Ont.—Jordan Station Canning and Pack:
ing Company, $45,000. C. M. Housberger, A. Troup, J. A.
Troup.

Niagara Falls, Ont.—Thompson and Norris Company, ot
Canada, $100,000. F. W. Griffiths, W. H. McGuire, B. J.
Coulson.

Arthabasca, Que.—Eastern Townships Investment and
Exchange Company, $20,000. L. P. Crepeau, R. Jodoin, F.
X. Lemieux.

Laceau-Saumon, Que.—La Compagnie de Pouvoir
Hydraulique du Lac au Saumon, $20,000. A Bouillon, L. St.
Laurent, A. Landry.

Ottawa.—H. J. Sims Company, $49,900. O. Normandin,
A. Normandin, A. P. Grenier, Montreal.  Tobin, Limited,
$25,000. J. Tobin, F. Sanders, C. H. Petch.

Eastman, Que.—Brome County Asbestos Development
Company, $200,000; F. A. Olmstead, Sutton; C. A. Nutting,
Waterloo; H. H. Williams, Broughton Township.

Windsor, Ont.—Rex Specialties, $10,000. W. J. Cherney,
F. S. Evans, B. S. Evans. Lady of the Lake Mining Com-
pany, $1,000,000. T. J. Crowley, Peterborough; F. H. Wood-
bridge, L. W. Wigle, Detroit.

Winnipeg, Man.—Vanderhoof-Gunn Company, $24,000
H. Vanderhoof, E. H. Vanderhoof, Wilmette, Ill.;. W. E.
Gunn, Winnipeg. German Russian Society, E. Hintz, J.
Leier, F. Stocike. Market News Company, $5,000. J. Fraser,
J. MacLean, J. Williams.

IRRICATION IN ALBERTA.
(Continued from Page 686.)
understood and practised. Coal is found everywhere, at least
in districts where sugar beet growing is likely to be
prosecuted on a large scale, and enormous lime-stone deposits
are available on the eastern slope of the Rocky Mountains.

The value of a sugar factory to a community needs only
incidental reference. The era of ‘“‘sugar towns’ has dawngd
in Western Canada, and with the enormous extension of irri-
gation, her manufacturing capacity of this commodity will
be only limited by market requirements, which promise to
become enormous in view of the unprecedented influx of
population into the prairie section as well as the Pacific
Province.

How Calgary Benefits.

It is reasonable to suppose that the Canadian Pacific
Railway tract of 3,000,000 acres, irrigated and non-irrigated
lands will be divided into at least 15,000 farms, sustaining six
individuals each, including hired help.  This would make a
rural population of go,000. According to the last census, the
ratio of rural to urban population is as three to two. This
would give an additional town and village settlement of 60,-
000, or a total population of 150,000 souls.
a settlement almost as great as the present total population

territory lying within a distance of 120 miles east of Calgary.
Any wholesale merchant or manufacturer knows what such a
development will mean to Calgary, which has even now taken
a distinct lead as an important distributing centre.

Furthermore, there is no district in Canada or the United
States where exists as vast an agricultural area, devoid of
waste lands, as that contiguous to Calgary which can be de-
veloped by irrigation.
alone a densely populated, but also an extensive irrigated
farming area tributary to it.

way of 40 and 80 acre tracts to families from the irrigated dis-
tricts of the United States where such land is worth from

the way of population and production.

In other words,:

of the whole Province of Alberta will ultimately occupy the!

Consequently, Calgary will have not
Sales are frequently made by the Canadian Pacific Rail-|

1 8100 up to $2,000 per acre. This indicates the possibilities in:
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WINNIPEG
EMPIRE LOAN COMPANY

Head Office, Winnipeg, Man,

THE PRUDENTIAL LIFE

Insurance Company
HEAD OFFICE - WINNIPEG

Wrote $1,810,000 in the first twelve months of
its existence.

A limited amount of stock for sale at $110.00
per share. Pays 8%.

Debentures in any amounts from $1o0 up-
wards issued, bearing 5% interest,

Applications from good live writers will be considered.

G. H. MINER, Managing Director Henry Byrnes, C. W. Clarke, M.D. Chas. M. Simpson, -
President. Vice-Pres, Manager.
Bank of Hamilton Chambers, Winnipeg, Man.
Winnipeg Fi C
innipeg Fire Assurance Co. | The STANDARD TRUSTS COMPANY
a = J. T GORDON, EsQ., M.P.P., PRESIDENT. '
‘HEAD OFFICE, WINNIPEG WM. WHYTE, EsQ., 280 Vice PResIDENT C. P. R., VicE PRESIDENT.
Authorized by the Governments of Manitoba, Saskatchewan and Alberta to
act as Executor, TgusteeslAdministratnéh Guardian, Receiver, Assignee, Financial
‘N? “r Agent or in any other public or private fiduciary capacit
AGENTS ANTED at all estern m;‘h:r(slgmpan; oﬂe}:suur;:excel ed tzfa_cilitiesdior tI}‘le tra‘g;action of any business tha
. |agitimately comes within the scope of a modern Trust Company.
points. Apply, Administration and Will torms free on application.
All bu?{ine:‘s g&ctly confidential ok H(Iiol{;c;%p‘}mdence invited.
2 ces: 5 g
1% H. MITCHELL, Secretary Jor, Fort Sle. and Portage Ave., Managing Director.,
Winnipeg.
Authorized Capital, $2,000,000
The Western Trust Go,| =, 2 seeeee
COLONIAL ASSURANCE COO L] Board of Directors—
Head Office, Winnlpeg, Man, ALAN J.Pzr\exz?dng(zx. M.P,,
GENERAL FIRE INSURANGE BUSINESS Head Offics, - WINNIPEG. | oy x,p. xoman.
' Vice-President,
— W.R , M ing Di
Assets equal to $20.88 for every $1000 of risks, compared e ey e USSE;IBCH:EESE;EJG irector,
with $12.59 of the average assets of all other Canadian Hon, J. H. LAMONT . D. MCARTHUR G. E. McCraNEY, M,P,
Companies. K. MAcKenzig A V}\'a = C. O'Grapy Fog. JK H. Ross 2
o 3 , . M. DENNISTOUN . E. KenasTon g
W. SMITH, Manager. J. G, Turwirw, M.P R Gy ewaie
Conservative Investments made for Clients in a Guaranteed or unguaranteed

T H E H A R PE R I N s U RA N c E AG E N CY capacity., Guaranteed Trust Investment Certificates issued.

Only reliable non-tariff
companies represented.

616 McIntyre Block, WINNIPEG. THE HUM[]NV[{SFLMEM g\iﬂjﬂﬁg ASS”EIA“[W
THE GREAT-WEST 1"siikes % c

[

|5 PER CENT. DEBENTURES
436 Main Street, Winnipeg, Man, i

|

T —

In amounts of $100.00 and over. Interest payable halt-yearly,
First Mortgages pledged as collateral security, Write for our last Annual Report
Subscribed ‘Permanent Capital, $2,250,000.00, [Assets, $1,500 000 00.
The Company declared its Tenth dividend on its Fully Paid Permanent

438 Main St., WINNIPEG
%OCk ;l thct rate of nine per cent per annum for the half year ending M. BULL, President W. A. WINDATT, Mlnlger
ecember 3est, 1907.

Six per cent. Six per cent allowed on short term investments,
Four per cont. Four per cent allowed on Savings Deposits, With.
drawal without notice.
Our latest Annual Report will be mailed on application,
Money to loan on First Mortgage on Real Estate on reasonable and
¢:t.\nv;nu:ntdt.ermta’.Dl & T. A
oard of Directors: W. T. Alexander, Esq. Presidentand M T H
F:. S. Popham, Esq., M.D., Vice-Pres.; J. T. Go?don.cgs&;‘n l;\l’ln‘PfP;.i.n;Il’gs;.. WESTERN: /CANADA 'FARM AND FRUIT LANDS,
gordoq. lrJonsidc\& I“arc[:. Expor!:;rs ; E. D. Martin, Esq., Wholesale CITY PROPERTIES. :
ruggist ; James Stuart, Esq., President Stuart Electrical Co.; E. L, Taylor, e s INIPE 3 fice: MOOSE
Esq., Barrister at Law; F. d. Alexander, Esq, Szcretary it Head Office: WINNIE kl;lon)msrn'snzr«cz S“Lftr;lr:il: ot i

THE COMMERCIAL LOAN|[OLDFIELD, KIRBY & GARDNER,
and Trust Company Real Estate, Insurance , -

HEAD OFFICE: 317 Portage Ave., Winnipeg and Financial Agents.

SPECIALTIES :—Sites tor warehouse and manufacturing purposes. Renting

Security Land Company, Limited

Member of Winnipeg Real Estate Exchange,

ROARD OF DIRECTORS: D. E, Seracur, Esq., President ; C.V/.N. i -resi
KenNNEDY, Esq., Vice-President ; W, H. Spkotzn.z. Esq., I'Vlanagcr; ﬂﬂﬂs:’:,":pi‘i{','fm of piopiltiie Job dodtwiiann.  Losie o Wareooss pd
Joun Lesiig, Esq. ; LenprRumM McMeAns, Esq. ; J. C. SerouLr, Esq. ; 391 Main Street, - - - - WINNIPEG,

E. M. CounsgLL, Esq., Secretary,
FYINDS RECEIVED FOR INVESTMENT and interest allowed
at highest rates till placed

WRITE FOR COPY OF LAST ANNUAL REPORT THE

Middle West Investment Co.,

’ s Limited
Montague Aldous and Laing Authorized Capital - - $200,000

Brokers. Accountants and Auditors .
312-315 Nanton Build.lnc. corner Portage Avenue and Maln Street e o e s faw balng affersd,
WINNIPEG NITOBA TERMS OF SUBSCRIPTION
Cable Mld'm:t ;:Lu 3 Cash. % Six Months. 3 In Twelve Months.,
Financlal and Renting Agents, Investments, Estates Managed, Subscribed already $33,8c0.00.  Write for Prospectus. - | ,-

Trustees, Liguidators and Asslgnees. Farm Lands a Speclalty B s funs:. Wit
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ADVERTISERS

Cable Address :—‘‘Dalcri”

DALY, CRICHTON & McCLURE

Barristers, Solicitors, Etc, OFFICES
T. Mayxe Dary, K.C. W.MapeLey CRICHTON | %NADA LIFE CHAMBERS
Roranpo W. McCrure E. Arakie CoHeN INNIPEG,

F. W. HEUBACH, Ltd.

WINNIPEG, - - MANITOBA
Investment Brokers, Rental and Real Estate Agents.

The management and securing of property for non-residents and manu-
facturers a special feature.

NEW NANTON BUILDING.

W. J. YOUNG @ Co.

LIMITED.
INDUSTRIAL BROKERS.

Home BanK Building, Main Street,
Winnipeg, Man.

ADDRESS :

T. H. CROTTY @ CO.

Established 1879.
Real Estate Agents

Renting and Manage-
ment for non-Residents,

New Nanton Building,
Winnipeg.

402 McINTYRE BLOCK
PHONE 7966

WINNIPEG, MAN.

G. J. Lovell

TUPPER, GALT, TUPPER, MINTY & McTAVISH,

BARRISTERS AND SOLICITORS
WINNIPEG - CANADA

J. STEWART TUPPER, K.C., ALEXANDER C. GALT, WILLIAM J.
TUPPER, GEORGE D. MINTY, GORDON C. MCTAVISH

ClarKson Cgoss @ Menzies
CHARTERED ACCOUNTANTS

Ot the Dominion _Association. Chartered to practice in all Provinces
of the Dominion I

BANK OF TORONTO CHAMBERS WINNIPEG

Audits Investigations Liquidations Trust Accounts

VERNON PICKUP & CO
Accountants and Auditors

Member of the Institute of Chartered Accountants in England and Wales
International Accountants’ Society. U.S.A.

Telephone 3633 422 Ashdown Block, WINNIPEG, Man.

OSLER, HAMMOND & NANTON,

STOCK BROKERS.

Corner of PORTAGE AVENUE and MAIN STREET, WINNIPEG
Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges. |

Telephone 1992,

BROKER and FINANCIAL AGENT
Mining Stocks and

Fl‘yer @ CO. Investments

COBALT STOCKS our specialty
Buy or Sell on Commission

317 Portage Avenue, WINNIPEG, MAN. Phone 7010

D. A. PENDER,
CHARTERED ACCOUNTANT,
Rooms 56 & 57 Merchants Bank Bldg. WINNIPEG, Man.

PHILLIPPS @ WHITLA

Barristers, Attorneys, Solicitors, Etc.

Suite 31-33 Marchants Bank Chambers, WINNIPEG, Canada
Cable Address, ‘* CAMPHIL "

HUGH PHILLIPPS —iee H. W, WHITLA

Guardian Securities Incorporated |
WINNIPEG

Investment, Financial and Renting Agents.
Unsurpassed facilities for placing Private and
Trust funds at remunerative rates.

. MANAGERS

! Peoples’ Permanent Building ‘and Loan Society.
Earned 12 per cent. nett on paid up capital last year.
Loans only on hrst morigage on improved property.
A limited number of shares for sale at $110.
CORRESPONDENCE SOLICITED

C. HENDERSON, Secy. 1

W. J. Cavanagh, a Vancouver real estate agent left
last week for the United States. Several writs in civil actions

in the Supreme Court have been issued against him.

ESTABLISHED 1882

W. A. HENDERSON AND COMPANY, Chartered Accountants
W. A. HENDERSON, S, V. ROBERT
316-317 NANTON BLOCK-—C rner Main and Portnge Ave,,
WINNIPEG MAN1TvBA

CANADIAN BANKS' BRANCHES.

The number of branches of Canadian chartered banks in
Canada is 1,880. Besides these there are 5 in Newfoundland
and 44 in thc United States, the West Indies and elsewhere.
The total is thus 1,020. The appended table is from Hous-
ton’s Canadian Bank Directory:

(63077 4 3 7e iRy aely SOAR LT SESRASE RTINS Qo1 brmchcs
BIUCDEE il o vmciais o mmne g s Ve b e s e 305 s
Nova DOOLI e b5 T e s faasbbyace s wnvinpisns 104
Rebr Branswitle 20 il ate v eddisess 58 o
Prince Edward  Island ic.. .o o0 dafua 16 ]
s h R 1T Pl i S S RS (el B A 162 o
R Bertars e R uC SR L3 5 e e 102 o
Saskatehewan: I . o oo i e 131 o
PrivehColumbilr. i e s 08 5
N RO st e A s S ot s it a7 3 s
1,880 i
Newtonrdlantl = 0 NS e 5 &
BlsehErE Tl e L CGTNERE 44 o
Sotal i e R s 1,020 £

INDUSTRIAL

Our New Salary and Commission Contract
For Agents offers a splendid opportunity for a few additional men who are steady
energetic and used to earning a substantial living.

The Union Life Assurance Company
Head Office—ToronTo —H. Pollman Evans —President,

between Halifax and Vancouver. The only Company from which may be obtained
the Savings Bank Poricy, the most liberal Industrial Policy.

INSURANCE

Offices in 34 Districts
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DEBENTURES FOR SALE

cember each and every year, the first payment to be made
in the year 1909. Payments to be made at the Stirling Bank,

TOWN OF BRACEBRIDGE, ONTARIO.

Port Stanley. The highest or any tender not necessarily ac-
$29,424.93 Debentures. cepted. The Village has no debenture debt.

JAMES GOUGH, Village Treas.
Sealed tenders addressed to the undersigned will be re- Port Stanley, October 14, 1908.
ceived up to 6 o’clock p.m., on Wednesday, November 4th,
1908, for the purchase of the following debentures of the

Town of Bracebridge :—

TOWN OF NOTRE DAME DE GRACE, MONTREAL

No. 1—$4,560.82 local improvements, 30 years, at 5 per cent.

No. 2—809,550.51 local improvements, 20 years, at 5 per cent.

No. 3—80,304.60 local improvements, 20 years, at 5 per cent. PROVINCE OF QUEBEGC.
No. 4—8$6,000 waterworks improvement, 30 years, at 5 per cent. . —_

Repayable in equal annual instalments of principal and
interest at Bank of Ottawa, Bracebridge.
The above have all received the consent of the Ontario
Railway and Municipal Board.
No. 4 is a partial issue of a $10,000 debenture.
ALEX. C. SALMON,
Clerk.

Tenders addressed to the undersigned, will be received
up to noon of the 2nd November, 1908, for the purchase of
$50,000 debentures of the Town of Notre Dame de Grace,
issued in virtue of By-Law No. 30, passed on the 20th No-
vember, 1906, and approved by the Lieutenant-Governor of
the Province of Quebec. Each debenture being for $1,000,
payable in 40 years, bearing interest at the rate of 4 per cent.,
payable semi-annually on the first days of May and November
in each year.

The debentures and interest are guaranteed by the gen-
eral revenue of the town, and the sinking fund is 1 per cent.

The Municipal valuation of taxable property is of $4,000,-
000.

PUBLIC SCHOOL DEBENTURES VILLAGE OF PORT STANLEY.

Tenders marked Tender will be received by the under-
signed up till the 14th day of November 1908, for the pur-
chase of $10,000 Public School Debentures, bearing interest
at the rate of 5 per cent. and payable in twenty equal annual
payments. Principal and interest on the 31st day of De-

L. DESCARRIES, Secretary-Treasurer.
of Notre Dame de Grace, Montreal.

Notre Dame de Grace, Montreal, October 1908.

Canadian Securities in London

T 2 - i Pric
Dominion, Provinclal and Per| Price | - Price LAND COMPANIES
Municipal Government Issues cem1 Oct. 8 1 P ,RA'!'ROADS 3 - l Oct. 8 | *'”'“*‘*W‘“‘"‘ﬁ*!{ s
Alberta Raflway, $100 ....0.0ivviviininene | 103 105 |British American Land, A, £L..... ........ 13 15¢
: DomiNioN | ) Ditto 4 % mi)r-lien deb It 99 101 Ditto, B, £24 .. ... coviieiieriati 18 53T

Canada, 1910 (Reduced) .. .......o...... | 4 1101 102 | piveo 504 deb. stock (non-cumulative).... 101 103 Calgary and Edmonton Land, 10s. .......... | (H 14
Ditto, 1911 (Convertible) ............ {4 [102 108 |Atiantic and North-West, 59 bonds. .......| 115 117 |Canada C8mpany, Al..... LR L e [ 25 . 29
Ditto, 101013 ... ooviiiiin e 101 106xYa1antic and St. Lawrence. 6 % shares 151 154 |Canada North-West Land, 85 ... . .. 103113
D!no 1908 : { } nor 102 Calgary and Edmonton, 4% deb. stock 102 104 |Canadian Land and Rapghe. 04 B PRERE Pous bo sty Sl
Ditto, 1909-3 | 3341100 102 1521543 Atlantic, 4 % Gold Bonds .. ... 96 98 [|Canadian Northern Prairie Lands, 85 ... .. P e 2}
Ditto, “('4"‘"" x \ 4 102 103 | &3 1ada Southern, 1st mort., 5% bonds. .....| 105 110 {Canadian Real Properties, £1 .............. SRR ¢
Ditto, l;"@ R ARTE SRR z 95 96 lGanadian Northern, 49 (Man.) guar. bonds| 100 102 |Hudson Bay, £10......eo.veee ffenneenensn. 8 87
Ditto, 1947 ... ooiiveiiniiniiianiianes | :r?ﬁ 80 82 " Ditto, 49 (Ont. Div.) 1st mort. bonds....| 100 102 JLand Corporation of Canada, £1 ........... b} D |
Ditto, Can. Pac. L.G.stock ......... [ 834101 103 | Ditto, 4% perpetual deb.stock. .. ......... 89 91 |Scot. Ont. and Man. Land, £5, £4 paid.....| 44/- 450
Ditto, debs. 1912 ................0e. | 4 ‘]()ﬂa 1014x  Ditro, 3% (Dom.) guaranteed stock ...... | 83 - 8 |Southern Alberta Land, £1 ..... «..coovvn. 26/6 27/6
D!“"' 1930-50 | ?5;"'0" m:z’ Canadian Northern Ontario, 34 9% deb. stock 91 93 |Western Canada Land, £L.................. 1} 13
vyt AR I Sl S ‘ 32101 102 |Canadian Northern Quebec. 4 % deb. stock. .| l::}'l 15;24 |

PRrOVINCIAL Canadian Pacific, 9% bonds............... { 107

British Columbia, 1917 | a3ghos 106 | Ditto, 49% deb. _m?»?:k o R el T LOAN COMPANIES -

Ditto, 1941...... |8 7|84 86 Ditto, Algoma, 5% bonds 3 : }};; }(])? Canadian and American Mort.; £10 ......... i l} 21“

Manitoba, 1910 . 5 (101 103 BS"O- 49 pref. stock ...... - el 180 1804 Ditto: it A2 pasdry o3 i v [ ]
Ditto, 1923 ‘ 5 (107 109 D itto, shares, $100 P T A B i« 84 Ditto 44 9% pref., B10 ... .oviviiiiiininan " ga  tante
Ditto, 1928 |4 (101 103 [Dominion Atlantic, 4 9% lst deb. stock........ Z¢  5o¥ | Ditto, 4 9% deb. stock ....... ;

Ditto, 1947 e T R S |4 101 103 | Ditto, 496 2nd deb. stock ........ i 1% IDominion of Canada, Mort., £3. P

Wova Scotis, 12, ...oiivverisnisinns 334 03 95| Ditto, 5% pref. stock ....eov..ee | 19 12 [North Brit. Canadian Invest., £5, £2 paid.. &
Ditto, 1919 3|18 8 G}::]‘(']";r"'di(s;odfﬁ“ S T | 85 S‘; Ditto, terminable debentures............. e W

i % | Ditto, 49 mort. bonda (Prairie Sec)A....| 94 96 PRI Bon S Moswe o1 A ond L ir 0

Qti;‘bec. 103 g:::g :26 (lisetbmr.;rt.kbonds (Lake Sup’r br.)|‘ 3‘4‘ 3{;: Bim,_ ;a;qzﬁdd%b_ “oik 2P, PR

tto, 103 itto, 4 % . Bt0CK .o v ne vesnasasasiae] £ 95, itto, : PUAR et R S R A T R S
Ditto, 103 | . Ditto, 4% bOPdSA)(B- Mountain) .. e l?i 1(1"; Trust and Loan of Canada £20, £5paid.... g gg
Ditto, 102 G']“:“Pt‘: T",:‘(')‘/k-d"l?ﬁ -ndkequlD- bonds 197 129 Ditzo, ditto, £-il paid....ooieeiiiiiiiii.i. 13
B::::, LS D;ug: 49/{;’ d:eb.. :(‘::k . 100 104 Ditto, ditto, ST paid TV wilfigioaty sl

5 | Ditto, Great Western 39 123 125
Cal i ;’(‘)q.{'.c""" ny. 5 | Ditto, Nor. of Can., 4% deb, stock .......| 99 101 MISCELLANEOUS COMPANIES
Ay s, et covveenn] $81100 102 | Dieeo, Midland of Canada, 5% bonds ... | 101 103 i
monton, 191547 5 103 105x] Ditto Well., Grer and Bruce, 7% bonds ..| 111_ 116 Acadia Sugar Refining, 69 debs............

Il'}arr‘li\ltoniql‘z!;.'l-l L 4 |98 100x| Ditro,49% g.\‘xar stock sy riad lesy o4 II;itto. 6%6 D?lf" s B L TR R el
ondon, B o el N e ' =0 s DS NS | 106 i B0, O A L e N R T

Moncton. 1925 ... S o Pl e B 108, Y04 |British Col. Elee. Riy., 4i 0 debs. ... [

Montreal, 1909 ....... 151100 102} Dirse; 408 rd Bret. S1OCK s . . .ovvaesssys- | 51 544 | Ditto, 4} % perp. cons. deb. stock ......... |
Ditto permanent .. et 8180 T8 Eptes Gl stack. it ettt g gop | Ditto, Vancouver Power, 4396 debs. ... !

B}uo. wg.?s ......... 4 105 107 |Grand “Trunk Junction, 59 mort. bonds . ...| 107 109" | . Dito, 596 prefiord.stock ... i s ivss
itto, et 3?& 90 92 |Grand Trunk Western, 495 1st mort. bonds..| 98 100 Dilto, def. 0rd. SLOCK «...e0vviiiiiaiinnnns
Ditto, TS« ensuinn i ciii e %) N0 Ditto, 49 2nd mort. bonds ............... 720770 [ Dito, 50 Dret meck o seer e o
Ditto, 1948 .+ (74% paid)| 4. | 80 82 lGreat Northern of Canada, 4 9% bonds ...... 87 89 [Canadian General Electric, ord., £100 ......
Ottawa, 19“ ~~~~~~~~~~~~~~ 4261161 103 Minneapolis, St. Paul and Sault Ste. Marie Ditto. 7% pref. stock .............o.oonn
Quebec City, 1914-18 . 4251101 103 1st mort. bonds (AtIAntC) .. ...vu.....| 102 104 {BElect. Development of Omtario 59 debs. ...
L 4 1100 102 | Ditto, Ist, cons. mort. 4% bonds.......... 100 101 |imp. Paper Mills of Canada, 7% pret. $100..
Ditto, 1962 ... . . 34| 92 Ditto, 2nd mort. 4% bonds ............... 98 100 Ditto, ord. $100.... ... R

Regina City, 1023-38 ... L (101 103 | Ditro, 7 96 pref..$100 ... ..... 148 152 Ditto, 6 % prior lien bo

St. Catharines, 1926 ... .. TR e i e T A RSB T AT R B debeis el o

St John, N‘..B‘. 1984...;.: PR RS i ) 99 INew Brunswick, 1st mort. 59 bonds. . . il gae S 18 Montreal Light, Heat and Power, $100

Saskatoon1 Q(ilgt.y‘!o 1938. . 5 101 102 | Ditto, 49 deb. stock ......... g 103 105 |Montrea® Street Railway, 5 % debs.

Toronto, OIEOR: L L e BT 5 109 111 loyebec & Lake St. John, 4 % prior lien bonds| 90  92x | Ditto, 49 debs. ..........o.n 103 105
Ditto, P A L BT TRE T T 4 199 101 | pitrg, 59 lst mort. bonds 92 94 Ditto, ditto, (1908) i TR
Ditto. {3399-13 e TSEa R T e T 849800 Tuds Tacome Bonds, |- Grui. 23 o6 |Mont. Water and Power 4 % prior lien bonds| g3 o<
B gy 1 el e e 33| 90 92 lguebec Central, 49 deb. stock.. ... ........ 1101 103 [Richelien and Ontario Navigation, 5% debs- g, g

TAUBCRYN IO 1) rafin it i s Sl sonlsone +oacl “Ditto, 396 Und deb. 860CK v vureriain o 73 75 [Shawinigan Water and Power, 8100 ....... : 5
D, e e - 180 ¥4 Ditto, dncome bonds. .- -t oty 114 116 | Ditto. 5% bonds ............ st
ol S o 4 |99 0L} pireo, shares, £25::. . uiusieinineiuiies 9} 10} | Ditto, 44 % deb. stock ........ £
Ditto, T T B e ke 4 |99 101 | Toronto Railway, 44 % bonds...........

Vl?ti::)a' 194(-)4 PR R O (IR e 98 100 BANKS | Western Can. Cement, 6 % bonds. £100 .

Winnipeg, 1914 .. e 8 i 0 RNk of Buitieh North 4 Aoketcn, 080 ;..o au ag ] IR g i Ui ki ‘

e TR RSO SR 4 (100 102 |Bank of Montreal, g R T R | 230 232 !
Digth a0 B 4 |99 100 [Canadian Bark of Commerce, $50 .......... |18 17 | |

——asstaill 7O
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INVES:I'MENT AND FINANCIAL BROKERS

ACCOUNTANTS

MUNICIPAL DEBENTURES
Bought and Sold

WRITE FOR QUOTATIONS

G. A. STIMSON & COMPANY,

16 KING STREET WEST, TORONTO

JAMES C. MACKINTOSH & (0. &roxuxs

184 Hollis Street, - HALIFAX, N.S.

Dealers in Stocks, Bonds and Debentures.
Securities a Specialty Iaquiries respecting
answered.

Municipal Corporation
investments freely

]
John I.Sutcliffe
Chartered Accountant

Telephone M420 TORONTO. 13 Adelaide St tast

[;l-AH KSUN & H[] CHARTERED ACCOUNTANTS,
' TRUSTEES, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott S‘ll{,eel, TorONTO
>. A .

E. R. C. Clarkson, F.C.A. H. Cross, F.C.A.
Established 1864.

OSLER & HAMMOND, #iasnciar Atents
21 JORDAN STREET, TORONTO.

Dealers in Government. Municipal, Railwav, Call. Trust and
Miscellaneous Dehentures. Stocks o vdon, Eng., New York
Montreal and Toronto Exchanges bought and sold on commission’

L. COFFEE @ CO.,

Grain Merchants
ESTABLISHED Board of Trade Building
TroMAS FLYNN, 1845 Toronto, Ontario.

KEEP POSTED EVERY DAY

Our' DarLy Burrerin' the only thing of the kind in Canada. A most
complete and reliable record of Failures, Compromises, Business Changes,
Bills of Sale, Chattel Mortgages, Writs and Judgments for the entire
Dominion.

We issue carefully revised reference books four times a year.

R. G. DUN @ CO.

Toronto, Montreal Hamiltou, London and Cities in Dominion, U S.A.
and Europe.

A TRIP TO THE WEST INDIES

The *P. & B.” steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight

days, and is a delightful cruise from the start to the finish.
Through tickets from Toronto and all points on the rail-
ways are sold by

R. M. MELVILLE,

Corner Adelaide and Toronto Streets.

FACTORY LOCATIONS.

The following Canadian municipalities are
offering inducements to secure manufacturing enter-

prises. Those interested should correspond with
the parties named below. In order to facilitate

the bringing together of manufacturing firms with
municipalities ready to make special concessions,

we are charging a very nominal rate for cards In
this column. It will be furnished for the asking.

Meaford, Ont.

Has Splendid Facilities to offer
Manufacturers. We want more in-
dustries.

For further particulars, write
C. T.SUTHERLAND,
Sec. Board of Trade.

|

JenKkins ® Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS
Estate and Fire Insurance Agents
15} Toronto Street « - - = Toronto.
52 Canada Life Building - Montreal.

Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS
18-20 King St. West, Toronto, Ontario.

George Edwards. F.C.A, Arthur H. Edwards. W. Pomeroy Mnrgan.
Thos. S, Clark. Fred. Page Higgins.
Winnipeg Office:

Edwards @ Ronald, Canada Lite Bldg.

TORONTO PAPER MFG. CO. LTD.

MILLS AT CORNWALL, ONT

We manufacture PAPER High and medium grades.
ENGINR SIZED, TUB SIZED, AIR DRIED
WHITE AND cororzp WRITINGS, BONDS, LEDGERS

BOOK, LITHO ENVELOPE anxo COVERS
s ¢ For Sale by all Wholesalers

NP &S C
Made in Canada

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots
For information, location and prices, address

R A. RUTTAN, Box 195, Port Arthur, Ont., Can

MANUFACTURERS, WHOLESALERS,
JOBBERS, INVESTORS

PORTAGE LA PRAIRIE

MANITOBA

Offers exceptional advantages and opportunities for the
profitable employment of funds Industrially and otherwise.

The MAIN LINES of all thegreat RAILWAY SYSTEMS
of Canada, C. P.R., C.N.R.,, G.T. P. and Great Northern
intersect.

Free Sites and other Concessions under con-
ditions for Industrial Purposes

For illustrated booklet and more specific information,
address

HERBERT W. BARKER, Sec'y

Twenty Thousand Club and Board of Trade
Portage la Prairie, - Manitoba
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Black Waich

Black Plug
The Chewing Tobacco
of Q;ahty

HANDLED BY ALL THE
WHOLESALE TRADE

PENS AND LIPS.

As we look back to the year it appears
one of local disappointment, but, rising
above and standing out from umpnr.u\
difficulties, the growing importance of
the port asserts itself in spite of the bad
year., Canada and Australia have both
awakened to the possibility of a profit-
able trade with China, large quantities of
wheat and flour coming from the former,
and the latter seeking by an improved
steamship service to find a new outlet for
its farm produce.—Archibald Rose, Brit-
ish Consul at Shanghai.

A careful study of agriculture in the
advanced countries of the Old World,
such as Great Britain, Belgium, Holland,
Germany, France and Japan, shows that
the soil produces in those countries fully
twice as much to the acre in many in-
stances as it does in the United States,
and that while the lands in these old
countries seem constantly growing bet-
ter, our lands, which were so productive
a few years ago, are becoming less so
all the while.—Hon. G. E. Ransdell, at
American Bankers’ Association.

/\x regard Canada, we in England are
taking much more interest in that coun-

try than formerly. Lord Strathcona is a

tower of strength in uniting the two
countries more closely. The American
lines of steamships and the proposed

“All Red Route’” are means which will do
much to foster the relations. There is an
increasing steady flow of capital from
England into Canada, and 1 cannot but
wonder that comparatively so little 1is
known here of the development of the
country.—Lord Northcliffe in an inter-
view.

The few Cobalt enterprises that have
won their spurs by actual hard work have
had no difficulty in securing reasonable
resources. Indeed, some of the capital
put up was British, contributed by men
who carefully investigated through ex-
perts before they risked their money.
Happily, the many efforts made to induce

small English investors to buy shares
about which they knew nothing did not
succeed to any appreciable extent. The

purchases of scrip relating to mere un-
proved prospects yclept mines were al-
most entirely for Canadian and American
speculators.—London Statist.

So far as can be judged from the ex-
perience of a single year, the industrial
disputes act has accomplished the main
purpose for which it was enacted, the
prevention of strikes and lockouts in

public service industries. Apparently,
it has not affected adversely the condi-
tion of workingmen or of industries

where it has been applied. It is much
more applicable to American conditions
than compulsory arbitration laws, like
those of New Zealand and Australia, be-
cause its settlements are based on the
agreement of the parties and do not pre-
scribe an artificial wage, often illv ad-
justed to economic conditions.—Dr. C. S.
Clark. in report published in bulletin of
United States Bureau of Labor.

[t is estimated-that the water-power in
the United States exceeds thirty million
horse-power, and if this amount of power
were generated in the average steam
engine plant, it would consume 650,000,-
ooo tons of coal, worth about two billion
dollars, or about 50 per cent. in excess

The PUM

For PAPER and
PULP MILLS

We

PULP

Manufacture a full line of

MILL. MACHINERY

A SR L 8

WRITE FOR SPECIAL CATALOGS

The Waterous Engine Works Co., Lid,

BRANTFORD,

CANADA

!

of the total production of coal in 1906.
Only about three million horse-power,
one-tenth of the latent force, is now
being developed by water, but the rapid
growth of electricity in recent years 'in-
creases the demand very greatly for
water-power, and unless care and wise
foresight be exercised this most valuable
national asset—worth at least a billion
dollars a year—now lying dormant in
our flowing streams, will be seized upon
by corporate interests, will yield little
or no revenue to the States or the nation,
and the power will be sold to the people
at monopolistic prices; Some immense-
ly valuable franchises for water-power
have been granted by Congress free of
charge under the erroneous impression
that they were without commercial value.
—Hon. J. E. Ransdell, Member of the
National Conservation Commission.

A new record in shipments from the
Cobalt mines was made last month, both
in tonnage and values. November, 1907,
had previously held the record, when
2,516 tons were shipped. During the
first twenty-five days of
2,705.50 tons were sent to the smelter
from the twenty mines. They were:

Tons.
NipissIng oo e 510.14
Prommond . e els v s 511.24
Lo ROBB o sdrduivedurimindisshraivi 420.31
OXBYIen o R e 315.08
Right-ofiWay & 'Sese S il 148.81
City -0f ;Cobaltsw it ae 127.19
Silver Queen i ivawhvi i éeidsia 124.50
Temiskaming s unadod 81.70
Coniagig:, oxvossmoiiitaisi 63.85
Temiskaming & Hudson Bay 60.00
Cobalt Central . xiwiice a8, 49.64
Kerr Take 5. s it 41.10
King Edward (Watts) ...... 40.209
B AIG L e 4 e e s wler S b 31.00
Crown Reserve ....o.aseio. 30.00
Chambers-Ferland . . ....... 30.00
FOSEBE. . o e e v o s e 20.45
McKinley-Darragh . . ...... 26.26
Erethewey Ll it i, 26.50
Nova' Scotia © .. adiia.. 20.25
Mr. Charles R. Hosmer, has been

elected a director of the Bank of Mont-
real, to fill the vacancy on the board
caused by the recent death of 'the late
Sir Robert Reid. He is president of the
Ogilvie Flour Mills Company and a direc-
tor of no less than ‘twelve or fourteen
other companies.

CANADIAN.
rFIFU
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; FIRE INSURANGCE.
‘ 1879 1908

‘ST. PAUL FIRE AND MARINE

INSURANCE COMPANY
Founded 1853. ST. PAUL, MINNESOTA

Assets Over - - - $5,000,000
Policyholders’ Surplus Over $1,650,000

This Company has on deposit with the Authorities at Ottawa, Canadian
Bonds to the value of One Hundred Sixty Thousand Dollars, ($165,000) tor the
security of Canadian Policyholders.

For Agen:{ Contracts (Fire), communicate with the following :
DALE & COMPANY, Coristine Building, Montreal, Q,, General Agents tor
Province of Quebec.

W. E. FUDGER, 88 King St, Eas*, Toronto, General Agent for Province of

Ontario
ANDREW M. JACK & SON, 169 Hollis Street Halifax, N.S., Ge.eral
Agents for Province of Nova Scotia,
WHITE & CALKIN, 128 Prince William Street, St. John, N.B., General
Agents tor Province of New Brunswick.
CHRISTENSEN & GUOODWIN, 241 Sansome Street, San Francisco, Cal.,
General Agents for Province of British Columbia.
Agencies in the Provinces of MANITOBA, SASKATCHEWAN, ALBERTA,
report direct to the Home Office, ST. PAUL, Mian,, U.S.A.

Canadian Marine Department,
DALE & COMPANY, Coristine Building, Montreal, Q

BRITISH AMERICA

Assurance Co’y
Head Office, TORONTO

BOARD OF DIRECTORS
HON. GEO, A. COX, President W. R. BROCK, Vice-President

ROBT. BICKERDIKE, M. P. E. R. WOOD
E. W. COX GEO. A, MORROW
D, B.. HANNA AUGUSTUS MYERS

JOHN HOSKIN, K.C., L.L. D. FREDERIC NICHOLLS
ALEX LAIRD JAMES KERR OSBORNE
Z. A LASH, K.C, + SIR. HENRY M. PELLATT
W. B. MEIKLE, Managing Director P. H. SIMS, Secretary
Capital, $1,400,000,00
Assets, $2,132,483.39

Losses pald since organization - $31,412,129.22
Insurance Company

QUEEN ™.

WILLIAM MACKAY, Resident Manager
J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

IC,. S. SCOTT, Resident Agent

le Building, Bay S t.
B o Ay A Hamilton, Ont

TORONTO. Tel. Main 66 and 67

CALEDONIAN INSURANCE COMPANY
The Oldest Scottish Fire Office.
Head Office for Canada MONTREAL.
LANSING LEWIS, Manager - J. G. BORTHWICK, Secretary.

MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St.,, TORONTO. Telephone Main 66 & 67.

|
|
|

Economical Fire Ins. Co'y Gacerio™

CASH AND MUTUAL SYSTEMS
Total Net Assets, $319,377. Amount of Risk, $16,231,751
Government Deposit, $35,965

John Fennell, Geo,C.H.Lang, W.H,Schmalz, JoknA. Ross,
President. Vice-President Mgr -Secretary. Inspector,

NORTHERN A§SURANCE CO. Of London Eng.
Canadian Bra:::,o ;:P?:t;ngas;:%r:.eg:st, Montreal.

Income and Funds, 1906.

Capital and Accumulated Funds....cocooovee covr iiiiiiiiiiiiiae §47,4%0,000
Annual Revenue from Fire and Life Premiums and from interest on In-

Neated BUnie e B o s ou s sab asepara el o b il su e ,805,000
Deposited with Dominion Government for the Security of Policy-holders. . 398,580

@. E. MOBERLY, Inspec. E. P. PEARSON, Agt. RopT. W. TYRE, Man, for Canada.

THE CENTRAL CANADA INSURANCE COMPANY

: HEAD OFFICE: BRANDON, MAN.
A GENERAL FIRE INSURANCE BUSINESS TRANSACTED

Frank O. FowLER, President; Ancus McDoNaLp, Vice-President :
os. CorNELL, Manager. o

W. J. Staftord, Manager.

Winnipeg Agency : Insurance Agencies, Ltd., 242 Somerset Blk.

Richmond & Drummond
FIRE INSURANCE COMPANY ‘
Head Office, Richmond, Que. Capital, $250,000

$60,000 Deposited with the Government for Security
of Policyholders,
The Company transacts a general Fire Insurance business,
which is confined to the Dominion of Canada—no foreign
risks writter. Insurance in force, $6,000,000.
GeNgrAL AcenTs :—J. H. Ewart, Toronto, Ont ; O. H. Day, Winnipeg,
Man.; John J. Banfield, Vancouver, B.C.; Judson G. Lee, Montreal,
Que.; Beverley R. Armstrong St. John, N.B.

Local Agents wanted in unrepresented districts.

J. C. McCAIG General Manager.

THE Incorporated 1875.

Mercantile Fire

INSURANCE COMPANY

All Policies Guaranteed by the Lonpon AND LANCASHIRE FIRE INSURANCE
CompaNy oF LIVERPOOL

FOUNDED 1825,

Law Union & Crown Insurance Co., of London,
TOTAL CASH ASSETS EXCEED - - - - $24,000,000
Fir: risks accepted on almost every description of insurable property

112 St. James Street, MONTREAL (Corner of Place d Armes.)

CANADIAN J. E. E. DICKSON, Manager.

HMEAD OFFICE:
Douvaras K. Riour, Toronto Agt.  Agents wanted throughout C wnada.

Commercial Union Assurance Co.

f
LIMITED, OF LONDON, ENGLAND
LIFE, MARINE, ACCIDENT
Life Funds (in special trust

FIRE,

Capital Fully Subscribed $14,750,000
Total Annual Income for Life Policy Holders, $17,814,406
exceeds 21,250,000 Total Funds exceed - 86,250,000

Head Office Canadian Branch, 91 Notre Dame St., W. Montreal
Jas. McGregor Mgr. Toronto Office, 49 Wellington St., East
GEO. R. HARGRAFT, Gen. Agent for Toronto and County of York.

Phoenix Assurance Company.

Limited,

OF LONDON, ENG.

Established 1782.

LOSSES PAID, - - - $148,000,000
Paterson & Son, ' "G

Xavler St.,
Chlef Agents for the Dominlon,

MONTREAL

R M. MATHESON,.
Vice-President.
C. D. KERR, Treasurer.

AUTHORIZED CAPITAL =~ - $500,000.00
SUBSCRIBED CAPITAL - - $308,300.00
Total Security to Policyholders $354,458.36

Policles In force 3,992 Insurance In force $4,208,830

The Occidental Fire
Insurance Co.

A. NAISMITH, President.
A. F KEMPTON,
Sec. and Mgr.

Head Office - - WAWANESA, MANITOBA




FIRE INSURANCE.

Irine)

German American
Insurance Company
New Er' rk

CAPITAL

$1, 500,000

RESERVED FOR ALL OTHER LIABILITIES

4,415,353
13,508,038

AGENCIES THROUGHOUT CANADA.

London Mutual Fire

ESTABLISHED 1859
DODBLE: o, v i SRR $890,511.67
Liabilities, (including Reinsur-
ance Reserve $317.758.,05)..$370,478 69
Surplus i Bl $520,032.98
Security for Policyholders $937,791.93

Head Office, TORONTO

HON. JOHN DRYDEN D, WEISMILLER
President Sec'y and Man. Dir,

Union
Assurance
Society

. OF'LONDON . .
Established A.D. 1714

ONE OF THE OLDEST AND STRONGEST
g0 v OF FIRE -OFFICES 1 31 ¢

CANADA BRANCH :
Gor. ST, JAMES and McGILL STREETS

MONTREAL

T L. MORRISEY, - Resideat Manager
W. and E, A, BADENACH, - Toronto Agents

Office, 17 Leader Lane

Waterloo Mutual Fire Ins. Co.

A EsTaBLisHED IN 1863.
HEAD OFFICE — WATERLOO, ONT,

Total Assets 31st Dec., '05, $514,000.00
Policies in force in Western

Ontario over - - $30,000.00
GEO. RANDALL, WM. SNIDER,

President. Vice-President-

T. L. ARMSTRONG,
R. THOMAS ORR,

Franx Hmigur,

Manager. Iuspectors.

The Harmsworths of London, publish-
ers of The Weekly Dispatch, Daily Mail
and other newspapers, are buying 150
sections of timber limits on Vancouver
Island. Thirty-five sections have already
been bought in Quatsino district, and op-
tions on thirty-three more are being ar-
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LIFE INSURANCE.

ATLAS ASSURANCEJ(CO.,

Limited
OF LONDON ENGLAND
Subscribed Capital - - $11,000,000

Total Security for Policyholders amounts to
Twenty-four Million Dollars. Claims paid ex~
ceed One Hundred and Thirty Million Dollars,

The Company’s guiding principles have ever been
Caution and Liberality. Conservative selection of the
risks accepted and Liberal treatment when they burn.

AGENTS—i.e,, Real Agents who Work—wanted
in unrepresented districts
North-West Department:

R. W. DOUGLAS, Local Manager, 316-317
Nanton bldg.. Cor. Main and Fortage Ave.,
Winnipeg
Toronto Department;

SMITH & MACKENZIE, General Agents, 24
Toronto Street, Toronto,

Head Office for Canada— MONTREAL
MATTHEW C, HINSHAW,

Branch Manager.

THE EXCELSIOR LIFE
INSURANCE CO.

Head Office: 59-61 Victoria St.,Toronto
Established 1889

Insurance in force - $11,322,477.70

Assets - < 1,411,330.38

A. Company possessing features particularly
attractive to insurers and agents.

No better Company to insure in No better
Company to represent
E MARSHALL D. FASKEN
Gen'l Manager Presideat

THE CROWN LIFE
INSURANCE CO,

Has Exceptional Openings for a few

Distriect Managers
IN ONTARIO

Liberal contracts, with oppor-
tunities for advancement, are
available to agents of ability and
good character.  Apply to

WILLIAM WALLACE, General Manager
Head Office, Crown Life Building
TORONTO.

Home Bank

of Canaoy
St "TORONTO 0 5%
Branches in Toronto

78 Church Street
Corner Queen West and Bathurst
Corner Bloor West and Bathurst
Corner Queen East and Ontario
20 Dundas Street West
West Toronto

Branch Offices in Ontario

London St. Thomas
Walkerville Cannington
Alliston Sandwich
Ilderton Thorndale
Melbourne Belle River
Tcumseh Everett

Lawrence Station
Winnipeg. Man. Fernie, B.C,

JAMES MASON, General Manager

ranged,
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THE
LONDON &
LANCASHIRE
GUARANTEE &
CCIDENT COMPA

OF CANADA

KEEP IT IN FORCE

In the first place be sure you put
your life insurance in a

Sound and good Company, and
then do not allow It to lapse.

You cannot do so without loss and
you may be prevented later on, by poor
health from re-instating it, You did a
wise thing when you took out a policy in

Pz
WA /714
ljill,c/ 7 Al

OF CANADA.

Keep it in force at any sacrifice. It may
be, some day, (no one knows how soon)
not only

“‘6lad news in a sorry season’’

but the chief suppert of those who now
make home the dearest and sweetest spot
on earth. Stand by your policy. It is
the anchor of the home !

HEAD OFFICE, WATERLOO, ONT.

’

—— = —n

THE HOME LIFE

ASSOCIATION
... OF CANADA

o HEAD OFFICE

Home Life
Building,
Toronto.

Caplital ang
Assets

$1,400,000

Reliable Agents
Y wanted in unre-

LR R PR Correspondence
= Letushir solicited
Hon. J. R. STRATTON - - - - - PRESIDENT
J. K. McCUTCHEON - - . MANAGING-DIRECTOR
A.J. WALKER, A.CA. e SECRETARY

The Continental Life (nsurance Company
Subscribed Capital, $1,000,000.00.
Head Office, Toronto.

HON. JOHN DRYDEN, President.

CHARLES H. FULLER, Secretary and Actuary.
Several vacancies for good live General
Agents and Provincial Managers.
Liberal Contracts to first-class men.
Apply 0. B. WOODS,—Managing-Directo

e

REE
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THE METROPOLITAN
LIFE INSURANCE CO.

(Incorporated by the State of New York)

The Company OF the People, BY the People. FOR the Peopl |

ASSETS, $198,320,463,23

Nearly three hundred thousand Canadians of all classes are policyholders in the
Metropolitan. In 1goy it here in Canada wrote as much new insurance as any two
other life insurance Companies —~Canadian, English or American, x

The number of Policies in force is greater than that of any other Company in
America, greater than all the regular Life Insurance Companies put together (less one)
and can only be appreciated by comparison. It is a greater number than the Com-
bined Popuf;tion of Greater New York, Chicago. Philadelphia, Boston, Toronto,
Montreal, Quebec, Ottawa.

THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING 1907
|

452 er day in number of Claims Paid.

6,391 per day in number of Policies Placed and Paid For.
$|.239,393_45 per day in New Insurance Placed and Paid For.

$|62’ 489.27 per day in Payments to Policyholders and addition to Reserve

$72,011.34

Full ticulars regarding the plans of the Metropolitan may be obtained ot any of
D il::;gl'ents in aﬁ the pgrinci al cities of the United States and Canada, or from the
Home Office, 1 Madison Ave., New York City.

per dav in Increase of Assets.

Amount of Canadian Securities deposited with the Dom-
inion Government for the protection of Policyholders
in Canada, over ‘‘ Four Million.”

CONFEDERATION LIFE

ASSOCIATION.

Head Office, - ——Toronto, Canada

President
W. H. BEATTY, Esa.
Vice-Presidents
W. D. MATTHEWS, Esa. FRED'K WYLD, Esa
Directors
E. B. OSLER, Esq., M.P. WM. WHYTE, Esq.
D. R. WILKIE Esq. HON. JAS YOUNG
S. NORDHEIMER, Esq. JOHN MACDONALD, Esq.
ARTHUR JUKES JOHNSON, Esq., M.D. GAWTHRA MULOCK, Esq.
W. C. MACDONALD, J. K. MACDONALD,
Secretary and Actuary. Managing Director,

POLICIES ISSUED ON ALL APPROVED PLANS

The Altar
Of Friendship

Do not hazard your all on
the altar of friendship.
Thousands of men have
been ruined by going surety
for friends. Better far for
you.to pay a strong surety
company the premium on
the bond. It will pay you to
enquire about our policies.

MONTREAL — — TORONTO

GRIFFIN & WOODLAND,

MANAGERS. s

NEW INCORPORATIONS.

(Continued.)

New Brunswick.—Northern Drug Company, $20,000. J.
S. Clark, F. Smith, J. L. Clark, St. George Atlantic Realty
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The Proof of RESULTS

The Great-West Policies need no other recom-
mendation than the Results under the Policies
themselves.

Policy No. 691 matured recently. The total cash value
at the Policyholder’s disposal was $3,200. He had paid prem-
iums amounting in all to $1957.50. He thus received a clear
cash profit of $1242.50 with Life Insurance for Fifteen years
without cost to himself.

The pamphlet “ACTUAL RESULTS" gives many other
illustrations of equally substantial profit returns. Ask for

a copy.

The Great-West Life

ASSURANCE COMPANY

HEAD OFFICE, WINNIPEG
ASSURANCE

SUN LIF COMPANY

OF CANADA

At 31st December. 1907

ASSETS - - - - $ 26,488,595.15
SURPLUS over all liabilities, and Capital
according to the Hm Table with 3% and

3 per cent interest - - 2,046,884,42

ASSURANCES IN FORCE . - 111,135,694.38

Prosperous and Progressive

The Federal Life Assurance

Company
HEAD OFFICE: HAMILTON, CANADA.

Capital and Assets - - - - -$3870472.74
Total Assurances in force - - - -18965117.93
Paid to Policyholders m 1907, - - 287.268.17

Most Desirable Policy Contracts
DAVID DEXTER, President and Managing Director.

and Improvement Company, $20,000. J. J. F. Winslow, J. A.
Winslow, F. E. Winslow, Fredericton.

Montreal, Que.—Consolidated Stock Holding Syndicate,
$20,000. La Compagnie du Club Athletique Canadien, $20,-
000. J. P. Gadbois, G. W. Kendall, A. Raymond. Westmount
Plumbing and Heating Company, $00,000. W. A. Rousseau,
T. Gignere, M. A. Cardinal. Canadian Felts, $1,000,000. E.
F. Surveyer, A. Chase-Casgrain, J. W. Weldon.

Toronto.—British Yukon Gold Mines, $1,250,000. J. C.
Mitchell, C. W. Mitchell, G. Tillie. British-American Metal
Company, $30,000. W. E. Booth, G. Booth, G. R. Geary.
Georgina - Houses ' Incorporated, E. A. Welch, T. C. S.
Macklem, J. A. Kammerer. Huron Construction Company,
$40,000. T. Vernon, J. C. Hallamore, W. Graham. Gallagher
and Company, $40,000. E. R. Lynch, J. Atkinson, -D.
Warden.

British Columbia.—British American Lumber Company,
$50,000. North Coast Land Company, $500,000. Port
Neville Timber Company, $150,000. Prince Rupert Securi-
ties, $50,000. United Kingston Gold Mines, $100,000. Van-
couver Furniture Manufacturing Company, $25,000. Virginia
Dredging Co., $50,000 Gulf Stream Ranch, $50,000. Inter-
national Hydraulic Mining Company, $100,000; John Murray
Company, $50,000; Phoenix Brewing Company, $100,000:
Prince Rupert Transfer and Storage Company, $10,000:
Skeena Lumber Company, $75.000; Skeena Land Company.
$10,000; Structural Material Company,  $100,000; British
Columbia Lumber Company, $1,000,000: British Empire
Gold Mining Company, $250,000; Elk Valley Brewing Com-
pany, $100,000; Lund Yick Land Company. $10,850; Mec
Faden Logging Co., $50,000. Imperial Hotel Company, $50,-
00o. Iron Creek Coal and Coke Company, $100,000. Lantz
Crippg Company, $100,000. Victoria Licensed Vintners’ As-
sociation.



THE ROYAL-VICTORIA LIFE
INSURANCE (O0.

The Directors’ Report for 1906 shows large in.
creases during the year
IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS TO POLICYHOLDERS
IN PAYMENTS TO POLICYHOLDERS

and 7} per cent. Reduction in Expenses of Man-

Unpaid on Investments at end of year.

APPLY FOR AGENCIES TO
————" o

DAVID BURKE, A.IA,F.S.S,
GrNERAL MANAGER, MONTREAL.

FIRE-LIFE
SECURITY ABSOLUTE

CANADIAN BRANCH
HEAD orrice.. MONTREAL

PHENIX---

Insurance Company
Of BrooKklyn, N.Y.

WOOD & KIRKPATRICK, Agents
TORONTO

THe NorTHERN LiFe Assurance Co.
OF CANADA

HEAD
OFFICE:

LONDON,
ONTARIO.

First Seven Months of 1908 show a Steady
Increase over same period of 1go7.

Investments Increased over $100,000.00 — 15
r cent,
Interest Earnings Increased $5,000.00— 20

per cent. 3
Similar Increases in Other Department.
Splendid Contracts to Good Producers.

T. H. Puroom, Pres, JoHN MiLNg, Man. Dir.

Insurance Company of
North America

Incorporated Founded
1794 1792
PHILADELPHIA
(Ai:pltll gerdiihec : t. SRR Sl.;. .m.::
sets, January Ist, 1906 ...... ,024,882.85
et SUIDIOS +-see oo vererers - ROGTINE?

organtzation. over $125,000,000.00
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LONDON &
] LANCASHIRE i

FIRE

. INSURANCE .COMPANY

THE LONDON ASSURMNCE

EstaBLISHED A.D, 1720
Head Office, Canada Branch, Montrea!
TOTAL FUNDS, - $20,000,000
FIRE RISKS accepted at current rates.

2 Toronto Agents
S. Bruce Harman, 19 Wellington Street East.

THE STANDARD LIFE

Assurance Company of Edinburgh.
Established 1825

Head Office for Canada, MONTREAL, Que.

Invested Funds..e..cce.000ne. $ 60,000,000
Investments, Canadian Branch. 17,000,000
Revenue ....... pocsud svkeson 7,600,000

Deposited with Canadian Govt.,
Apply for full particulars,

D. M. McGOUN, - - - - - MANAGER
CHARLES HUNTER, Chief Agent Ont.

6,709,866

SUN FIRE

INSURANCE OFFICE
Founded A.D. 1710
Head Office, Threadneedle St. London,Eng.
THE OLDEST INSURANCE
COMPANY IN THE WORLD.
CanadianBranch—15 Wellington St.E., Toronto,Ont
H. M. BLACKBURN, = Manager
E. McKAY - - Ontario Inspector

TORONTO AGENTS :
HIGINBOTHAM & LYON, Telephone M. 488.
IRISH & MAULSON, Telephones M. 6966 & 6967
Agents Wanted in all Unrepresented

Districts.

€. S CLOUSTON. sacs.
JOARDRER THOMPSON. MaN.OIR.
4 W. BINNIE, SsomaTAmy,

ROBERT HAMPSON & SON, Montreal,
General Agents for Canada.

NORTH AMERIGAN LIFE

ASSURANCE COMPANY

President: JOHN L. BLAIKIE
Man. Dir.: L. GOLDMAN, A.LLA. F.C.A.

STRENGTH and STABILITY

are the characteristic features that mark
the progress of the Company.

Its unexcelled financial position is such as
commends it to those desiring insurance

All approved forms of Policies issued.
Liberal Provisions - Unexcelled Security

For information respecting Agency open-
ings, write to

T. G. McCONKEY,

Supt. of Agencies.

Home Office -

TORONTO

Total Assets - - - - - $81,770,5
Canadian Investments - - - 7,508,232
(Greatly in excess ot other Fire Companies)
Manager for Canada - RANDALL Davipson
Resident Agts. Toronto Branch, Evans & Goocy

EARNEST WORKERS
wanted in
GOOD TERRITORY
two promptly supplied

to sell
PLAIN POLICIES by the Union Mutual. ;
Policies recently changed to comply with revised laws

Union Mutual Life Insurance Co.

PORTLAND - MAINE.

Frep E. RicHARrDs, President. HENRI E.
Morin, Chief Agent for Canada,
For Agencies in the Western Division,
Province of Quebec and Eastern Ontario,
apply to WALTER I. JoserH, Manager, 151

St. James St., Montreal,
For Agencies in Western Ontario,apply to
W. J. PECK, Mngr.,17 Toronto St ,Toronto.

Mer Who Can
meet the first require-
ment will find the other

THE DOMINION LIFE

ASSURANCE COMPARY,
HEAD OFFICE. WATERLOD, ONT.

THOS. HILLIARD Pres. & Man. Dir
J. B. HALL, A. 1 A A A- 8.,
P. H. ROOS

FRED HALSTEAD

SURPLUS - - -
ASSETS - - -

- SECRETARY
TREASURER
SUuPT. OF AGENCIES

$ 230,073.32
$1,409,111.76

iy prA————
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