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UNION BANK OF CANADA.

stablished 1885, HRAD Orrice, Quebec.
Paid-up Capltal, $1,200,000. ¢
DIRECTORSB.
l‘!g‘ﬁ"‘rho{h gln:aog;'l;nlldentk Giionx, D.O 'f‘i: Saoaces Vle;t}!dde‘?!.
o . 0 WU, o Jo o
*  E.'B. Webb,Cashiat, - O™ Hale,

FORRION AGRNTS,
Zondon—The Alliance Bank Limited. Liverpool—-Bank of Liverpool, Limited.

New York.—National Park Bank, Zoston~Linceln Natioual Bank,
Minneapolis—~Firet National Bank.
HRANCIES.
Alexaudria. Tenquols, Merricksville. Montreal,
Nawa, %ebec Swlths Falls, Torouto,
‘Winnipeg. . Winchester. Lothbridge, Alberta,

MUNICIPAL DEBENTURES.
GOVERNMENT AND RAILWAY BONDS.

INVESTMENT SECURITIES.

BOUGHT AND SOLD
Insurance Companies requiring Securities
suitable for deposit with Dominion Government
or other purposes can have their wants supplied
by applying to
R. WILSON SMITH,
British Empire Building, MONTREAL.

Debentures and other desirable Securities purchased,

GANADIAN BANK of COMMERCE

HEAD OFFICE, TORONTO,

Paid-up Capital - - $6,000,000 Rest - $,200,000

DIRECTORS,
Jous 1. Davinsox, Esq., Vico-I'res,

Matthew Leguatt, Fsq,
Robt, Kllgou:’, Esq...q

@Gxo, A. Cox, Esq., Prestdent.
W. B, Hamilton, Esq.
Jas, Crathern, Faq,
Jobin Noskin, Q.L., LL.D.
B, B, WALKER, General Manager,  J, H. PLusuxn, Ass’t Gen, Manager,
A. H. 1RELAND, luspector, G. DR C. 0'GRADY, Ass’t, Inspector

Now York—Alex. Laird and Wi, Gray, Agents,

ToroNTO—Head Offico: 19-28 King Street Weat, City Branches : 712 Queen
Street Fast, 470 Yonge Street, 791 Yonge Street, 236 Collego Street, S+ Queen
8trect West, 392 Parliament Street, 163 King St. East.

NRANCHES,

Allsa Cralg Chatham } Jarvis St. Catharines] Toronto.Jct.
AT Collingwood ;| London Sarnia Walkerton
Barrie Dundas Moutreal 8. Ste. Mario | Walkerville
Bellevillo Dunnville Orangevillo | Seafor Waterford
Berlin Galt Ottaw: Simcoo Waterloo
Blenheim Goderich ! Paris Stratford Windsor
Brantford Guelph | Parkhill Stratliroy Wouwlstock
Cayuga Hamilion 1'eterboro’ Thoroid Winuipeg

Montreal Branch--Main Office, 157 St. Jumes St.,
A. M. Crombie¢, Manager, J. Harcourt, Asst.
Manager. City Branches: 19 Chaboillez Square,
and 276 St. Lawrence Strect.

DANRERS AND CORRESPONDENTS,

GREAT BRITAIN=TIo Rank of Scotland,
GERMANV—Dontechio Bank,
1%01A, CNINA Al JATAN=The Chartcred Bank of India, Australiaand China,
Pamnus, Fraxci—=lazanl Fréres & Clo,
AUSTRALIA ANDNEW ZxALAND—=Union Bank of Australia,
BrrssyLs, BELGIuX—J, Mathicen & Fils,
NEw YORR—The Ametican Exchiango Natfonal Bank of Now York,
SaN Fraxcisco=Tho Bank of British Columbia.
CiticAGO—-The Americaun Exchango Natonal bank of Chicago,
BRrrisit Cotudtnia—Tho BBank of British Columbla.
HAMILTON, BERNUDA=Thic Jank of Bermuda,
KINGSTOX, JaMaica—Nank of Nova Scotia,
Durora—First National Bank,
Commercial Credits isanad for uso in all partg of the world, Exceptional
facilities for this class of husiness in Europo, the East and Weet Indies
Chlns, Japan, South Anerics, Australla, and New Zealand.

.

Travellers Circular Letters of Credit issued fortuse inlall pane
of the Worid.
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THE

CANADA LIFE

Assurance Company

Head Office, -

Established 1847

Hamilton, Ont.

CAPITAL and
FUNDS? over

$14,300,000
$2,500,000

ANNUAL INCOME
nearly

Sum Assured over $62,700,000

President, A. G. Ramsay. Secretary, R. Hills.
Supéﬁntendent, W. T. Ramsay.

THE WIOLSONS BANK.

PRRA
INCORPORATED BY ACT OF PARLIAMENT, 1855,
Paid-upCapital . . . +« . .« =« $2,000,000
RestFund . « « <« « +« o o« « 1,300,000

HEAD OFFICE, MONTREAL:.

BoAnrD oF DIRECTORS ¢

Jony H. R. Mousoy, Prosident. It W, Sueeiry, Vice Prosident,
S. . Ewixo. WM. Rausay.,
HENRY ARCIIBALD, SAMULL FINLAY,

WL ML MAacriERSGN,
F. WOLFERSTAN T1oMAs, Ger. Manager. A.D. DURNFORD, Insp.
. . LACKWooD, Asst. Insp,

NRANCIIES,
Ayimer,Ont., Meaford Qwen Sound, Trentow,
Brockvilo, Montreal. Ridectawn, Watcrloo, Ont,,
Calgary, NW.T,, ¢ St Cather- Smlth's Falls, Winnlpeg,
Clinton, ino St. Branch. Sorel, I'Q., Woodstock, Ont,
Excter, Morrishurg, St. Thomas, Ont,
Hazmilton, Norwich, ‘Toronto,
London, Ottawa, Toronto Junction,

AGENTS 1IN CANAMA—Qucbee—La Banquo du Peuple and Eastern Towne
ships Bank, Ontario-Dominfon Bank, Imperial Bank Bank of Commeroe.
New Ilrunswick — Bank of N.B. Nova Scotia — IHalifax Banking Co'l.
Prince Edward Istand—Merchants' Bank of IME.1.. summcrside Bank.
British Columbia—Bank of B.C, Manitoba—=Imperial Bank. Newfoundland
~Commereial Bank. St.Johns,

AGENTS 1IN EUROrE=Lotdon—I'arrs Banking Co., and the Alliance Bank
11d., Glyn, Mills, Curric & Co., Morton Roso & Co. 1iverpool~1tank of
Taverpool.  Cork—Munster and Leinster Bank, Ltd, I'aris—Credit Lyonals.
Berlm—Deutscho Bank.  Antwerp, Belgiun—Fa Banque d'Anvers. Hame
burg—Hesac, Newman & Co.

AGENTS IX THE UNITED STATRS.—New York Mochanics’ Nat. Bank,
W. Watson and It Y. Hcbden, agents; Ilank of Montreal, Motton,
Bliss & Co., National City Banlk, Boston — State Nat. Bank, Poré
1and—Casoo Nat. Bank, Chicago—First National Bank, Glevsland—Oom-
merclal Nat. Bank. Detrol mmercial Nat, Bank. Baffalo—The Oty
Bank. San Francisco— Bank of British Columnbia. Milwaukes ~The
Wisconsin National Bank. Iatte, Montana—North Weatern Natianal
Bank, Groat Falls, Montans—First National Bank., Toledo — Second
National Bank, Minnoapolis—~First N. ! Bank.

lleotions made in all of the Dominion, and retarns
rmwmu lowsst Tates of mW. Commercial Letters of &:ﬂm
Travelless’ Clreular Letters lesned, available in all parts of she waeld,
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= PHENIX ~—
FIRE INSURANGE COMPANY,
OF LONDON, ENGLAND.

0= ESTABLISHED 1788. «——0o

dgency Established in Canada in 1804
PATERSON & SON,

——GENERAY, AGENTS FOR DOMINION. —

HEAD AGENCY OFFICE,
85 St. Franoois Xavier Street. MONTREAL.

Bell Telophone 1907, Cable Addrcss: * INDK "

C R. G. JOHNSON,
AGENT, =sexezse- :FIRE lNSUMNGE,'"'? """ == BROKER.
PRITISN ANKRIOA ABURANCK ©

AGRICULTURAL INSURANCK CO., OF W. ATER'I‘- WN, NY,
CONNKCTICUT FIRK INS, GO, oF HARTFORD, Conn,

\ UNION Assuuﬁtdn g0 ’Aﬁ'"v OF ENGLAND.
Offices: 42 8T. JONN B‘I’REET, MONTREAL.

@Geneval Ensurance Agents and Brokers,

BAMFORD & CARSON

BEBPRXSENTING

lAIBlSIIlRE FIRE INS.CO, ——~
SUN FIRE OFFICE.

Offices: 8! 8t. Francols Xavier 8t,, MON‘I‘REAL.

rire Ins. *HARTFORD* company

ESTABLISHED - - . - (810,
HARTFORD, CONN.
CASHE ASSETS, $7,109,825.49.
Fire Insurance Exclusively.
GEO. L. OHASK, President _____ P. C. ROYCE, Secretary

JOHN W. 3.10180 » Resident Manager, Montreal.

BRITISH AMD FOREIGN MARINE INSURANCE (0.

Capital and S8urplus Assets, 87,669,000.
Tasues Open Policies to Importers and Exporters.

' EDWARD L. BOND, General Agent for Canada,
MONTREAL.

MERCANTILE

FIRE INSURANCE COMPANY,
: INCORPORATED 1878 :——

Head Office, - - - WATERLOO, ONT.

SUBSCRIBED CAPITAL - - 3200,000.00
DEPOSITED WITH DOMINION
GOVERNMENT - 50,079.76

The Rusiness for the past scventeen years hasticen :
PREMIU MS received - - - - $1,202,856,85

LOSSES paid - = - = - - 663459,69
10SSES PROMPTLY ADJUSTED AND PAID.
1. E. BOWMAN, President. JAMES LOOKIE, Secretary

JOHN S8HUH, Vice-President.! T. A. CALE, Inspector.

'PATENTS

THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY,

- ESTABLISHED IN 1863 —

Head Office, - - -
TOTAL ASSETS -

ipsaringat SIGCK 1EADi 5 or on Wie Mutual System,
OECRCE RANDALL, C. M. TAYLOR,
Presideat, Secretary.

JOHN KILLER,
‘ Iaspecter,

JOHN SHUH
lwrud‘ut.

(¥4

WATERLOO, ONT.

$349,734.00

POLICIES IN FORCE in wmem Ontarlo, over 18,000
Intendine Insurer of afl c’assee of fnsurable property bava the option of

TRADE MARKS
and DESICNS . ..

F. H. REYNOLDS,
Sslicitor, Connsellor and Expertin_ . . PATENT CASES,

Temple Building, ua St. James Street,

Telephone 192. MONTREAL.
A mmwumu-umnw”mmuuuau

| FIRE, LIFE

A, B goxgt!! ING,
prjttan Empie Bunaing, |2 MONTREAL.

R PEESENTIVi:—Notthern Kire Aumm Co. & Dritish Em Jme Hlna! Life Asarance
Surplus Lines placed with First Class Foreign Companics.

Sir Donald A. Smith, K.C.M.G., M.P. E.B. Gmmh)ema,znq
It, B, Angus, Kaq. ¥. Wolferstan Thonias, l»aq
ACCIDENT MAR
J. E. LOCAN =

Insurance Jdjuster,
aRroom 1S, Brivisn Emping BuiLDING, Q>
No. 1724 Notre Dame Street,
MONTREAL.

TELEPHONE 1743.

CHARLES D. HANSON,
Insurance Adjuster and Inspector,

IMPERIAL BUILDING, MONTREAL.
TELEPHONE 1131,

WALTER KAVANACH,

CHIXY AGRNT

SCOTTISH UNION & NATIONAL INSURANCE CO. of Fdinburgh,
GXXE2AL AGEXT FOR THE PROVINCE OF QURREC,

NORWICH UNION FIRE INSURANCE SOC!ETY,
» 117 8t. Franools Xavier Street, MONTREAL,

LEGER
Manager Fronch Department of

THE SUN LIFE ASSURANCE CO.,

Room 7 Sun Life Building,
MONTREAL,

0.




DECEMBER 1, 1894

INSURAN(,I:. & FINANCE CHRONICLE,

“ CRGR

NS | nmn«a«pmpmv

MILLAR, IlIIIIIEI.L & I.EVESOUNTE,

SARRISTERS, SOLICITORS, NOTARIES, Ero.

85 & 87 Yonge 8treot, -

TORONTO.

W. R. Riddell, Charles Millar, R. C, Lo Vesconto.

Frechold Buildings, -

TORONTO.

D*Alton McCarthy, Q.C., B. B. Oslor, Q.0., John Hoskin
Adam R, (,ny 8“"’?{ gF w. Hnrcourt, w. Itay:

MCCARTHY, OSLER. HOSKIN & CREELMAN,

Darristerns, Jolicitores, Gte,

-  Victoria Street, {

Q.0., LL.D.,

Telephone 673. Cablo ¢ Ralllm, Toronto.’ W, M. Douglas, Osler, Loiglton Q, Wchrl‘:mo"d'
MUNTZ & BEATTY,| ROBERT STRANG |\ A. LaMB, HENRY F. J. JACKSON
GRXERAL AGENTS, GENERAL AQENT, London and Lancasaire,

CALEDONIAN Ins.Co'y.
QUEEN Ins. Co'y.

Allianco Arsurince Co.
Britiah North Amerienn Fire 1ns.Co

Liverpool & Jondon & Globe Ins, Co.
London & Lancashiro Fire Ins. Co.

Ottuwa Agent,

Confederation Life Association, | <

Ontario Mutuat Life Assurance Co,
jt\-monal. of lrcland.
Canada Peemanent Loan & Savings
Citizens Accident Ins, Co, [Co.

GENERAL REAL ESTATE AGENCY

Elgin Street, OTTAWA.
TORONTO, 15 Toronto Street Offce, 465 Maln St., WIRKIDEG., 52 Egi eot, OTT BROCKVILLE, Ont.
WALTER |. JOSEPH |E.A. SELWYN
KAY & BANKS, MAN A(E]t:u, tnsurance & Loan Ayent, 8. "&,ﬂg&lﬂﬁg‘!ﬁﬁp'
e GENERAL AGENTS—— Westorn é:llztrltc,,t, (1":0\'luco of | orbern X:}u‘g;:“;'&n‘l’p ang, Reprosenting tho Lcadlnx Ush and |

Royal Insunance €o.,
TORONTO.

H.D,P. ARMSTRONG,

GEXXBAL AGENT

@unrhinn Xssurance Go.,

Utien Evtual Life Inswance Co-,
Ofice: 162 St. Sames Street,
Telephono2363. WMIONTREAL.

Insurance Co. of North Alnorlca,
Mercantile ¥ire Insuranco Co.
of Waterloo.
Lloyd’s I'lato Glase Co., New York.
Globo Saving & Loan Co,
106 8parks St-eet, UTTAWA.

Iasuranco Co's.
Also Agent for zhe ‘
Manager
BROCKVILLE LOAN & SAVINGS 0O
BROCKVILLE, Ont.

NAPOLEON PICARD,

Insurance Agent,

GEQ. C, REIFFENSTEIN
AGENT
Hand.in-Hand l::nnu Company,
Fire and late Glass.

Monbr en l Mutual an_d_étock Principles

TORONTO. * | 44 Elgin Streot, OTTAWA.
EDWIN P, PEARSON, F. M. COL EDWARD McMAHON
——AGENT— l‘b"“AL‘LE BR“KF“ Agentat Ottawa, !
Northern Anuraneo(:ompmy, 1731 ':ot.re Dame Street, Sun Fire Insnrance Ofce,

T . OF LONDON, ENG.

Connecueutmnnncemmp 0Y,| Orrick g':“ﬁf\‘:" .4& oxg::"‘\c

Orricss, RESIDENCE - 40

17 Adelajde St. East, TORONTO.

GEORGE dcMURRICH,
Fire and Marine Insurancs Agent,
=) GRNERAL AGENT (—
Alliancs Assurancs Company,
orrices:
No. 34 YONGE STREET,
TORONTO.

MEDLAND & JONES

GENERAL INSURANCE AGENTS,
REPRUSENTING

Scettish Union and Natmal ins. Co.
Suarartes Gempany of North America,
Insurasce Co'y. of Nocth America.
Mail Ballding,

Cor. Xing and Bay Streets
TORONTO.

orrice,

Speeinl Agent Commerelal Lnion
Asaurance Co.

PEKCY R. GAULT,

Special Agent,

Bepal Insurance (o,
MONTREAL.

26 SPARKS STREET,
OTTAWA.

C. D. CHTTY,

General Insurance Agent,
Room 27, Central Chambers,
OTTAWA.

Russell House Black,

‘W.H. GODWIN,

General dgent

Guardian Assurance Co.
London Ansurance Corp'n.
Agrlcult.uml. of Watertown.
Brilish Amerlea Assurance Co,
KINGSTON, ONT,

Agricultural adjustments a specialty,

D. MONROE,

Ceneral Agent for
ROYAL AND OTHER BRITISH

INSUBANCE CORPANIES
CORNWALL, ONT,

Telephono 1251. P.0. Box 68,

Ed. FREYGANG,

Insurance aud Real Estate Broker,

116 ST. JAMES ST.,
Opp. Post Oftice. MONTREAL

G H. ALLEN

INSPECTOR

Standard Life Assurance Co.

KINGSTON, ONT,

F. F. MACNAB,
General Insurance Agent,

ARNPRIOR, ONT.

GEORGE J. PYKE,

GENIRAL AGKXT FOR OXTARIO
OF THE

Quebes Fire Assorance Company,
TORONTO.

F. C. TAYLOR,

General Insurance Agency,

LINDSAY, Ont.

Canada Life; Liverpool & London &
Globe: Ro ral lm tal; Guardian;
Accident Co.” of 3 onh America;
Hand-in-Hand l'lale Glass.

G.N.W.Tecl. and Canadian Express Co.

INO. H. EWART,

Chief Agent, Ontario Branch,

National Assuragce Co- of Tncland,| @

TOIONIO.

J. W. H. HOLTBY,
General Insurance Agent,

REPRESENTING
uveen; ZEtna; Western; British Ame-
vicx; London Assurance; Watcrloo:
Foderal Life and London Guaraatee

and Accident Co.
- BRAMPTON, Ont.

KIRBY, COLGATE

& ARMSTRONGS,
WINNIPEG.
General Agents for Manitoba and
the N, W, Terr, of tho following
Compantes,
Caledonlan Insurance Co. of Edinturg

J. F. RUTTAN,
Real Estate and

Fire Insurance
PORT ARTIIGR and FORT
WILLIAM.

P.0. Address: Port Arthur, Ont.

Connecticut Fire Insurance Co.
Manchester Fire Assurance Companvy,
North British & Mercantile Insurance Co.
Norwich Unfon Fire [nsurance Soclety,
Scottish Unlon & Natlonallasurance Co,
Amorican Surety Co,

Betish America (Marine) tnsurance Co.

Canada Accldent Asswrance Co.

Standard Life Asssrance Co,

Sun Lifo Assurance Company and ||/
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1 ESTRBLISHED '1809.
; TOTAL FUNDS EXCEED . di
: :&&J Canadian Investments

$62,058.716.61 =¥ FIRE & LIFE (= $4,699,753.00

/) NORTH BRITISH AND MERCANTILE ¢/

[ ]
~», 4
.. _INSURANCE CO. [ .
' HENRY BARBEAU, Esy
!l lrectors, { W. W, OGILVIE, Esq, -
) ARCH'D MACNIUER, Eso.

| HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

f

I MAS DAVIDSON.
g‘; étnts 1o ol Citles and Principal Towns fn Ganada, THO S ON. o

f _ «»zsuausn:o 1825, \Scr

i:Standard Life Assu;'_a—;xce Gompany

. OF EDINBURGH, SCOTLAND.
HEAD OFFICE FOR CANADA, MONTREAL.

\ ———— e e . . - o

INVESTED FUNDS, cveer cvveeee svssess svsensens 359 000,000
INVESTMENTS IN CANADA, v veeveee svvevaens 11,000,000

insure before close of Books and secure two years profits to be divided ;
NOVEMBER wth, 1895. .

. Low Rales, Absolute Secumy, Unconditional Policies.
b Claims settled immediately on proof of death and title. #F"No delays,“ @8

J, HUTTON BALFOUR, W. M, RAMSAY,
Supecrintendent, Manager for canada.
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I THE | they fancy implies a doubt as to their financial
nsunance and F‘IH&IN‘E OI[IIUHIIEIB. resources ; these things should be ever borne in mind
Published on the 1st and 15tk of eack month, by those working for life assurance business.

AT 1724 NOTRE DAXR 8T., MONTREAL,
R, WILSON SMITH, Editor apd Proprietor.

OxE of the most lamentable, as it is

Appual Subscriptiop(ip Advapee) - - - $2.00
. A Huge Banking .
Prices for Advertiserpents op upplicatio. Detaleatlon  also one of the most scandalous
All Communications intended for THR CuroNicLg must be in hand not later features in Anterican banking is the
than the 1oth and asth of the month to secure insertions defalcation of prominent officials These scatdals
€ .

occur mere frequently in the United States than in all
DiscussING recently some features ! the other parts of the world where banks exist. To
of life assurance with oue who, when | anyone familiar with the system and the routine of
engaged in that calling, had been | British and Canadian banks it is most surprising how
remarkably successful as acanvasser, he gave us | such defalcations for such large amounts can be
several illustrations of the necessity of one so engaged | possible, when their prevention or detection in their
having a good knowledge of human nature, and being | initial stage is so easy, if the books are properly planned
enterprising even to bolduess. One case is worth | and ordinary precaution exercised. New York was
relating as a hint to those who solicit life assurance | startled this week by the Shoe & Leather Bauk
business. One of his colleagues, after repeated efforts | announcing that it had been swindled by one or two of
toinduce a well-to-do merchant to take outa policy | its clerks out of about $350,000 by fraudulent practices
for §1,000, gave him up as a hopeless case. He was | extending over ten years. Over tenyears! Vet never
all the more vexed at his failure because the person he | detected, or the least sign of irregularity having
had failed to secure had shown some interest in life | aroused suspicion. ‘The officer who worked the scheme
assurance, more so than is usual with those who have | had a confederate, but nothing in the bank’s system
decided not to insure. Acting on this hint, our in- | was designed to break such a combination as is done in
formant made enquiries as to the financial position of | any well managed office. He made a large number of
the merchant and his circumstances in other respects. | bogus entries, and transferred amounts from oneaccount
Having this knowledge, he opened the campaign, lay- | to another, taking large balances from one deposit
ing particular stress upon the plea that one making | account to cover up withdrawals from another, that
a good income should make such provision for his | was made the medium of the frauds, and passing
fawmily in case of his deccase as would protect them | balances to and fro in this way from one account to
from sinking into a lower social sphere, certainly from | anotler, so that it is believed 100 accounts have been
any approach to poverty. After thus preparing the | manipulated in carrying on the swindle. The reckless
way for a direct appeal, he retired with a promise to | carelessness, not only inside the bank, but on the part
call again. At the second interview he placed an | of its customers, which rendered such a scheme success-
application form before the merchant filled up for | ful, is a grave reflection on both banker and customer.
$25,000, and came away with it signed, and all pre- | A banker has a right to the co-operation of his custo-
liminaries settled. Some months afterwards he got | mers in the prevention of fraud, just as much as the
another sum of $10,000 taken, on a different plan, and | customers have a clear claim on bankers to conduct
bath policies have now been kept up for many years. | their Lusiness so as to prevent them being defrauded—
The first solicitor had been repulsed simply because he | the obligation is mutual, for the protection is a mutual
had wounded the pride of this person by urging him | advantage. What about the pass-books of this bank ?

A Hint to
Canvussers,

to take out a policy for such a trifle as $r.000. Aim | Itis almost impossible for so elaborate a system of false -

high ; adapt your hook and bait to the fish you are | entries to have gone on sp long without some of them
angling for ; noman is offended by the imputation of | getting into the pass-books. 1If, asis the English cus-
being well off ; some men are very touchy at anything | tom, those books had been written up by a clerk other
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than the ledger keeper, the fraudulent entries would
have becn at once detected, or, rather, they would never
have been made, for the certainty of prompt detection
would have restrained the ledger keeper from making
them. What too of the inspection of periodic balances ?
Itis evident that some one or more accounts were so
operated that any shrewd manager or inspector-would
have suspected something irregular, something sug-
gesting enquiry, if there had been a close scrutiny
periodically of the working of customers' accounts.
To keep up so elaborate an interchange of balances as
was practised in the bank, by the officer who kept the
ledger, cannot have been possible without his making
some private marks in the books which would have
caught the eye of a manager or inspector if either of
them had examined the books periodically, as is done
in every prudently managed office. Looked at in any
light, it is impossible to acquit the management of this
New York bank of gross and culpable negligence, and
of carrying on banking business without a proper set
of books and inspection. It seems as though Canada
would have not only to supply America with a sound
banking system, but with a capable staff of officials.

Tux Westminster Gazelte has fallen
A c°":':‘t:::°" foul of the life assurance companies
o " for paying commissions to agents

who solicit business. It calls the system “ a curse,”
and regards the wholesum so paid as so much lost to
the policy holders, and to those whoare likely to take
out policies. ‘The paper refers to four British offices
out of one hundred who make ita rule to pay no com.
missions, whose management expeunses are lower than
any of the others. The payment of commissions, of
itself, is a mere extension into the field of life assurance
of the ordinary custom of business firms. Very few
wholesale houses dispense with commercial travellerss
most of whom are paid wholly or in part by commis.
sions, as this form of paymentis the most effective
stimulant to their energies. If then the wholesale
merchants find it necessary to solicit orders for goods
which would have to be bought whether orders for
them were soliciled or not, much more isit necessary
and politic for life assurance companies to canvass for
business, because the vast bulk of such business would
not be done at all if it were not solicited. Men will
not, save in rare cases, insuretheirlives voluntarily ;
they will only do so when the duty and the advantage
of life assurance are pressed upon them. T‘hat cannot be
done without a great expenditure of time ; it needs also
no small ability to be done successfully ; it is very wear-
ing work ; very uncertain ; so that the reward must be
tempting and adequate, or canvassing agents, equal to
this duty, could not be secured. Holding, as every
well improved person does, that life assurance isan
inestimable blessing to the whole community, we look
upon its widening extension with great satisfaction,
and, as that extension is very largely owing to the
systematic work done to secure commissions, we con-
sider the Westminster Gazeile's criticism as not justi-
fied. That some commissions are unduly large, that

some oflices load their business with excessive costs of
this kind, is unfortunately true, but the abuse ofa
system is not a reason for its disuse.

ONE of the social differences between

this continent and Englaud is the

non-existence on this side of a terri-

torial aristocracy who are so potent a factor in English

life. But dignified though the “ upper ten” of the

old land are, and exalted socially above all other ranks

of society, we have a class who are far more dignified

andexalted in one respect. Men of the highest rank

in Great Britain take a very active part in the manage-
ment of the local affairs of the districts in which they

reside. ‘They sitat and regularly attend the meetings of
Poor Law Guardians, they pay close attention to Magis-
trates Courts, and the meetings of these magnates, of
which little is known here, but which are practically
County Councils, are largely attended by the nobility.

In fact, the local self-government of Lngland, outside
of cities, is carried on mainly by the titled and untitled
aristocracy, the wealthy land owners, and those of their
class. Inthe recent election of a Council for London,
which is a municipal body like a city corporation, hav.
ing, however, more extended powers, the Duke of New-
castle was a candidate, and ran the gauntlet of a popu-
lar contest. ‘The Earl of Roseberry has been through
the same experience, and several highly distinguished
public men have sought, and some won, the suffrages of
the populace. Vet, both in the States and in Canada,
we have citizens who regard themselves as too socially
exalted to serve the public in those duties which are
discharged by dukes, earls and other magnates in
England. Weregard this disdain of publicservice by
so many of our prominent citizens as lamentable ; it is
a grave reproach to a democratic country, it looks very
much as though an infusion of the old world aristocratic
element were needed here to teach citizens their duty
and to set them an example. If we had a‘ Duke”
oran “Earl "in the Council, we should secure as his
colleagues some of those who now decline to share in
the management of civic affairs,for reasons which their
social superiors in England do not regard as an excuse
for shirking public duty. If we consult history, we
.shall find that the highest dignities were conferred
because of devotion to public service. Mere wealth
devoted to private enjoyments has never led to honor in
the lands where social honors confer such distinction,
If a Duke of Newcastle and an Earl of Roseberry
devote themselves to municipal work, if they are
ready to accept what ispractically the position of an
alderman, through the popular vote, surely some of
our more prominent merchants and bankers might
enter on the same duties without any derogation of
digaity ? ‘The first, the essential step to good govern-
ment is the removal of the most unreasonable prejudice
which prevents so many who are especially fitted for
municipal life, by their experience and probity, from
following the example of the Duke of Newcastle,—a
man, let us say, who is not only devoted to all the
duties of his station, but bears a high repute for his

A Lesson from
London,

zegl as a christian.
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CREDITSIN LIFE ASSURANCE.

1t is perhaps an unavoidable feature of lifeinsurance
management that accommodation should be extended to
policy-holders sometimes by the acceptance of notes for
premiums due, It is also true that the entry in the
annual reporls of companies of *deferred and uncol-
lected premiums® may to a limited extent be justifiable.
These are credits, pure and simple, and have notling
in common with loans on the company’s policies, held
as collateral security, the loans based upon the reserve
value of the policies. ‘The latter is justly regarded as
a safe and desirable asset—safe because the accrued
value is owple security for the loan, and desirable be-
cause these loans bear a good rate of interest—six per
cent. and r owards. But to what extent are premium
notes and deferred and uncollected premiums to be re-
garded asvalid assets? The amount of these two com-
bined is not usually large as compared with totsl assets,
being for 1893, for all the companies reporting to the
New Vork Insurance Department, something over £35,-
000,000, Or 3.63 per cent. of the total admitted assets.
The percentage of these items reported by the Cana-
dian companies is a trifle higher—about three-quarters
of one per cent. As aimatter of general interest we
here append the record of the American companies for
fifteen years, showing separately ‘premium notes and
loans ** and their percentage of the assets, and * defer-
red and uncollected premiums’’ with their percentage
of assets. Here is the record :—

Premlum }Et;;'o. Tictereed and 1’&'!?3.'
Decem- | Total Assets, Notes and 'Uncollocted 0!

ber 31. Loans. Assets,) Premiums, Asscts.
1879 |$ 401,515,793 [# 24,632,710 | 6.15 |§ 4,015,187 | 1.00
1880 | 417,951,000 | 22,847,568 | 5.48 | 4,279,742 | 1.02
1881 | 429,277,460 | 21,030,449 | 4.89 | 4.439,273 | 1.03
1882 | 449,602,347 | 20,056,509 | 4.46 | 5124614 | 1.14
1883 ;| 471,805,921 | 19,554,249 | 4.16 | 5,799,879 | 1.23
1884 | 491,487,719 | 19,082,071} 3.89 | 6,261,469 | 1.27
1885 | 523,664,678 | 18,604,821 3.55 | 7,076,252 | 1.35
1886 | 360,125,360 | 18,380,049} 3.46 { 767934t | 1.32
1887 05,679,478 | 18,060,548 | 3.03 | 8,721,897 | 1.46
1888 241,747,870 18,340,628 ! 2,85 | 10,067,36¢ | 1.57
1889 646,943,721 | 19,028,751 | 2.72 | 11,686,632 | 1.68
1890 | 753,228,759 | 19,315,053 | 2.56 | 13,010,198 | 1 72
1891 | 819,402,852 | 20,121,557 | 2.45 | 14,388,471 [ 1.76
1892 | ©03,734:537 | 21,105,284 1 2.33 | 17,232,234 | 1.90
1893 | 971,857,224 | 26,308,441 | 2.71 ! 21,272,379 1 2.19

« Premium mnotes and loans,”” as above given, in-
cludes loans on policies as collateral, as well as notes
taken for premiums, it being impossible toseparate the
two from the tables given in the New York Insurance
Reports. An examination of the detailed statements
of the several companies shows, however, that for the
past five or six years the notes taken for premiums
constitute on the average about sixty per cent. of the
total *‘ premium notes and loavs,” and previousto that
time considerably more, owing to the fact that during
a few of the first years named in the table, several com-
panies applied the * one-third loan ” method freely up-
on the issue of the policy. Gradually this practice has
declined, and now hasalmost altogether ceased. It fol-
lows that the decrease in the percentage given in the
fourth column of our table is more apparent than real
as regards notes taken for premiums, apart from loans
on policies. It is capable of demonstration that the de-
crease during the past ten years in the premium note

a3

percentage has been very slight, and for the past five
years none. Another thing is to be considered in this
connection, viz.,, that some of the large companies
avoid reporting premium notes at all by adopting the
shrewd practice of either allowing agents to take notes
running to them as individuals, covering them in gen-
eral charges against the agents, or of depositing notes
in banks and treating them as “cash in bank.” The
real credit account would be considerably augmented
by a full and accurate statement, such as the various
Insurance Commissioners ilow propose to require in
future statements of companies. In the interest of
common fairness it is to be hoped that the commis-
sioners will insist upon a thorough revision of the pre-
sent statement blank. )

Turning to the item of deferred and uncollected pres
miums, given in the fifth column of the table, it will be
seen that this form of credit has steadily increased dur-
ing every year of the fifteen, one only excepted. In
fact, the percentage of this item, to assets, has a little
more than doubled since 1881, as shown on the face of
thereturns, The question naturally arises : What is the
value of premium notes and of deferred and uncollected
premiums os a valid asset? Of course in a majority of
cases premiums remaining unpaid beyond a certain
limit will be followed by a cancellation of the policy,
and hence by the marking off of corresponding liabili-
ties under the cancelled policies. In the meantime,
however, these risks have been carried by the company,
for which no money has been received. Now it costs
something to carry every risk on the books. The care
and risk of capital, the clerical labor required to keep
a record of the application, the issue of the policy, the
perpetuation of its record through half a dozen ponder-
ous registers, the correspondence with agents and the
pay for printing and advertising all combine to aug-
ment the large aggregate of * management expense”
borne by the company. The carrying of a policy for
six or nine months, only to be followed by cancellation,
necessarily entails a certain percentage of dead loss,
considered from the money side of the question.

But this is not all by any means. The sharp dun-
ning and, in some cases, the resort to legal measures
for a forced collection of premium notes not only en-
tails a further expense—sometimes pretty large—but
begets hostility aud ill feeling on the part of the policy-
holder, and which extends to a more or less large cir-
cle of friends. A policyholder with a grievance is a
dead weight on any company, and the inner history of
lapses would, if fully revealed, show, we think, that a
goodly percentage annually arises from the fancied ill
treatment of policyholders who have become debtors to
the company. Every man has his influence on a por-
tion of that aggregate of humanity which we call the
public, and he can help to make or mar the business of
his company. Then, again, it is to be remembered that
deferred and uncollected premiums largely belong to
new policies, the premiums on which are subjecttoa
commission charge of anywhere from forty to sixty per
cent., payable on collection. In the reports ofthe com-
panies, a collection charge of twenty per cent. is assum-
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ed on these unpaid premimms, and deducted from the
gross assets, but whether this is anything like a suffi-
cient deduction is very much doubted. Omne of the
things to be required by the proposed new statement
blank is the statement of the actual cost of collection
belonging to deferred and uncollected premiums. ‘That
the diminution will be shown to he a good deal more
than twenty per cent. we have no doubt whatever.
While, then, as stated at the beginning of this article,
credits in some form and to some extent are and will
continue to be a necessity, we submit that the neaver
a company comes to maintaining its busiiess on a cash
basis, the more satisfactory that business will be, the
cleaner its assets and the stronger in every way. An
increasing rather than a decreasing percentage of un-
-fai;lc premiums is at least not a very encouraging out-
ook.

CANADIAN FINANCE AND CURRENCY BASIS.

On the 15th October we published an article on the
above topic, which has excited widespread interest in
Great Britain, where we have reason to affirm its effect
was salutary at a time when special efforts were being
made to throw a shadow over the credit of Canadian
financing and securities. We have been favored by a
letter thereon from the manager of a prominent financial
institution in Scotland, of which the following isa
copy i— .

¢ 1 have read with muchinterest the article upon} Canadian Financc
and Currency,Basis ® in the INSURANCE AND FINANCE CHRONICLR
of 15th October. The subject isone to which I have given some
thought., The law in regard to currency and Dominion notes secems to
be contained in chapters 30 to 31 of the Revised Statutes of Canada
-1886, and the] Canadian Bank Act 1890 fappears to regulate the issue
of bank notes. My reading of these Acts, so far as they relate to gold
and cuirency payments, is this : that ¢ paymients * in the lawful moncy
of Canada could apparently be made : (1) in British sovereigns,
(2)in gold eagles of the Unitsd States, (3) in Dominion government
notes, or (4) in Canadian bank notes, In considering the provisions
of the three Acts referred to, it must not be forgoiten that they are
.Acts of the Canadian Parliament, and that under the British North
America Act, 1867, forming the Dominion of Canada, exclusive
legislative authority is given tothe Parliament of Canada to pass
laws relating to the currency and coinage, the issue of paper money,
banking and the incorporation of banks. We have, therefore, have we
not, to take the risk of the Canadian Parliament passing laws adverse-
1y affecting the currency ? The article in the CHRONICLE says that,
¢ Canada conducts all her financing on a gold hasis,' and a little
further on that ¢ no gold coins have been minted for Canadian us
and in regard to legal tenders, ¢ these are the notes of the Feder.
Government,’ etc, But, for securing the redemption_of these notes, the
Minister of Finance and Receiver General has only to hold an amount
of gold, or in gold and Canadian securities guaranteed by the govern.
ment of the United Kingdom, equal to not less than 235 per cent. of the
amount of such notes, at least 15 per cent.beingiheld in gold. If I.am
rightin what I have written, I am not sure that Ican go quite sofar a
the writer of the article when he says that Canadian currency is cquiva
lent to sterling.”

The writer concludes his letter by some remarks
on another matter,to which we will refer before closing
our reply. In regardto the enquiry: * Have we not
to take the risk of the Canadian Parliament passing
laws adversely to the currency ? ” let us say frankly
that such arisk is run by all who invest in consols or

I’nrhament has rcduced interest on conso)s from 3 to
214, and it might, it has full powerto repudmte them
altogether. It might also declare all notc issues void
and werthiless. Buat such risks have no effect what-
ever, they are merely speculative. We must take the
record of a country and people into account in such
inatters, and for Canadians and Canada this can be
said, since currency was kunown here, it has always
been redecmable in goid, and has never failed to be
redeented in .pecie, save during a few weeksin the
war of 1837, just as Bank of England specie payments
have been suspended, temporanly, in such times.
‘The risk our correspondent refers to is as remote as
anything can be, it is a risk those who know Ganada
never dieam of in their gloomiest moments. It is.
quite true that dollar for dollar is not held for “ Legak
Tenders,” no nation ever did have such notes so pro-
tected, tle necessity does not exist. The Bank of
England has about 75 millions of dollars of notes in.
circulation in excess of its stock of gold, the security
for which is the same as is held for the Legal Tenders
of Canada for such amount as exceeds the gold stock
held by the issuers, that is, the Government. Will
our correspondent deny that British currency isona
gold basis because it exceeds the stock of gold held to
provide for its redemption ? He certainly would not ;
why then should he decline to accept our statement
that Canadian currency is based on gold, on the mere
ground that dollar for dollar is not held toprotect our
Dominion notes? If he holds that a gold basis re-
quires every dollar issued in notes to be covered by an
equal stock of gold, he must therefore hold that no
currency in the world now is or ever was on a gold
basis. ‘The government of Canadaby Act of Parlia-
ment is bound to redeem its notes in gold, it does so
every day, aud that obligation and practice is a demon-
stration that the national, the Dominion note currency,
the legal tenders of Canada are * equivalent
to sterling” During the American Civil war, the
wlole business of Canada with the States was done in
gold exclusively. Our banks held large stocks of gold
in New York to meet their drafts in that centre, and
all payments by Americans to Canadians were made
in gold. Vet during that time the currency of the-
State was in greenbacks, which were often at a very
large discount. Nostronger evidence of our currency
being on a “gold basis ”” could possibly be furnished
than the fact that for some years we maintained our
currency on that basis in dealing with America during
the whole time thatspecie payments were suspended
in that country. As to the note issues of the banks,
they are redeemable in gold or Dominion notes ; ifthe
latter are taken,they can be almost instantly exchanged
for gold, so, of the bank issues, itis absolutely the
truth that “ Canadian currency is equivalent to sterl-
ing.”” No payment can be forced upon a creditor in
Canada in any form of money which is not redeemable
in gold—that fact, we subumit, is incontestable proof of
the currency and the finance of Canada being ““ on a
gold basis.” Such is the law of the land, and not onc
single instance ever occurred in Canada sinceit hada

handle any form of British currency. The British

currency, of any payment being tendered in.any
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kind of Cavadian currency which  was not
convertible into gold  readily and promptly,
except during a few weeks of  war time
in 1837, which has several parallels in British history.
Any doubt therefore about Canadian currency being
“ equivalent to sterling ” is only founded on an un-
reasonable, speculative, unpractical theory.

Our correspondent concludes his letter by saving:

One who sigus himself “a Canadian setder” wm aleten to the |

Investor’s Review says: <€ The municipalities are over head and cars m
debt. “They have barrewed on asscssments of propaity values notor
iously 30 per cent. too high.”

It is difficult to read such a remark patiently, its
utter falsity is “uotorious” to cvery well informed
Canadian. Alltaxation isbased ou assessments. Can
any sane person believe that Canadiaus are so stupid,
so fond of paying taxes, as to submit to being taxed 30
per cent. higher than the limit fixed by the law?

The law is that assessments must be fixed by the
saleable value of properties, and the universal custom
is for assessments for taxing purposes to fall from 10
to 50 per cent. below their market value. Not a single
case has ever occurred in Canada of a municipality de-
faulting in the payments involved by its debentures.
Having handled such seccurities on a large seale for
many years, we know whereof we speak in this matter,
and repudiate with indignation, as utterly without
foundation, the reflection cast on our municipal securi-
ties by © . Lanadian settler.” No people in the world
are more jealous of their credit thau Canadians, they
stand ready to pay in gold every dollar for which they
are liable at the maturity of the debt, and if auyone
doubts this, let him present his claim, aud he will with
all promptness find it liquidated in gold, or in some
currency quickly and surely convertible into gold.

The President of the National Union Bank of New
York, ina recent public address,said, ¢ Canada isa gold
standard country.” Ever since there has been any
legislation on the subject in Canada, this country has
been thoroughly imbued with English ideas, not those
of the United States, in Finance, Currency and Bank-
ing, and this must always be the case, as this Colony
is part of the Empire, and its legislation is subject to
the approval of the Imperial authoritics. Were there
any such change attempted to be made in our loaus as
would place our currency on some other than a gold
basis as it now rests upon such purposed legislation
would rouse intense opposition in Canada and, if passed,
would be vetoed by the Home authorities, as it would e
regarded as repudiatory in character, and theretore
su* sersive of Imperial interests.

— ——

THE MUTUAL OBLIGATIONS OY INSURER AND
INSURED IN LIFE INSURANCE CONTRACTS.

Continumng our investigation of the importance of
the various questions contained in the application
blanks of different Life Insurance Companies, we find
in 1 any blanks a question asto whether any physici.au
17, given an unfavorable opinion of the person’s life.

@ . e e mmar - e m—— pe—

T'o some extent, of course, this question is implied in
the question we had under counsiuoration in our last
iseue, viz, to the extent that such an  unfavorable
opinion may have resulted in a previous rejection for
insurance, or refusal to grant the kind of policy applied
for, but it may and does havea specific application
beyend this. ‘I'lic applicant may . ve had occasion to
consult with various physicians for vatious actualor im-
agined diseases or complaints, and if such consultations
have given rise to the expression by any physician of
an opinion unfavorable to the life of the applicaunt,
such fact shiould be communicated to the Company.

In counection with this question we may take the
inquiries asto whether the person is now in good health:
and whether he generally enjoys the benefits and privi-
leges of good health. Of course these questizns are in-
tended to elicit the fact as to the general physical condi-
tion, and are not supposec to have any particular re-
ference 1o mere trivialities like an occasional cold or
toothache. Following them, and as a continuntion of
the purpose for which they were asked, cont  the in-
quiry for the nawe and residence of any physician or
physicians who have been consulted by the applicant,
or attendant upon him during any of his sicknesses,
and as towhat they were consulted for and when.

‘I'tese  questions should always be very carefully
answ- red, and if the applicant has had any illness
from which he has made what he considers to be a
perfectly good recovery, he should state it ruthfully,
hecause these questions are asked with a definite pur-
pose, and an inaccurate answer may go very far to-
wards misleading the Compauny as to the character of
the risk. ‘This will be readily understood when we
bear in mind how frequently certa’n sicknesses or
illnesses in the pasc may be of value in indicating the
tendency to other sicknesses or illnesses in the future,

It is manifestly best, theretore,that wwhen an applicant
appe~.s before the Medical Examiner, he should state,
as accutately as le can, all sicknesses, or even indis-
positions, that he can re-call, in order that the Medical
Examiner can weigh them and determine whether they
are of sufficient importance to embody in the record.

The Medical fraternity are exempted by provision
of law from the necessitv of disclosing information.
acquired by them in their professional capacity while
attendirg their patients. As this would render it
impraciicable for a Company to ascertaja the impor-
tance that they should attach to any sickness ~fan
applicant, it is required that he should specifically
release any physicians who have attended him from
this seal of secrecy, and leave them free to state what
they know as to his physical cond*t un. All applica-
tions contain this question in som form or other:
# Does the person expressly waive all provisions of law
prohibiting or forbidding his physician or surgeon
from disclosing such intormation as he may have
acquired while attending him in a professional capa-
city ? " and it is very safe to assume that a Company
will notissue a policy applied for unless this particular
inquiry 1s answered unqualifiedly in the : Krmative.
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THE OCTOBER BANK STATEMENT.

‘The bank returns for October aflord only too marked
evidence of theinactivity of trade, aud of its largely res-
tricted volume as compared with come preceding years.
Thelowered price of grain would account for a smaller
amount of note issues being called out to supply the
needful machinery for moving the crops. But we are
satisfied that this is not, of itself, a complete explaua-
tion of the reduced volume of circulation. ‘This form

199 millions,the note issues are only 17 per cent. of that
sum. This reduced proportion tells its tale in bank
profits, the power of earning which isreduced as circu-
lation fails to develop as rapidly as loans. We append
another table comparing the leading items as they
stood at close of October last, with those of same month
ten years ago:
October, 1894. October, 1884.
$ $

of currency is finding a competitor here, as elsewhere, | RESCFVC: ecereeseereeeenenes 27,261,000 18,479,000
. . - . .2} Circulation..eeeeivvueicaiaias 34,516,000 33,995,000
in cheques, which, by the extension of bank bmncl.u.s Demand deposits ~oeeeseoses  67:950,00 43,056,000
thronghout the smaller towns, have been made availa- | Notice deposits.eseeenns oee.. 117,855,000 49.541,000
ble for payments to farmers. When the banks had a | Specie..iieiiiiiiaiiias ciees 7,845,000 7,529,000
circulation of about 25 millions in September. the in- | Dominion notes.....cc..oueo. 15,672,000 11,659,000
crease during October was usually 3 millions, that is, g“‘c 11»' U. S. bauks.......... 22,604,000 12,538,000
12 per cent., which would be regarded as a large increase | -2 1loans....ccueeerieniiiees 16,955,000 11,544,000

. . Discounts...eecveveerscssesss 198,888,000 143,000,000
when *he note issues are 33 or more per cent. higher.

October usually is the maximum month, yet this year
the increase over September was only $1,161,493, that
is, only 3.48 per cent. as compared with mawy years
much earlier when a 12 per cent. increase wasnot un-
usual in October circulation. ‘This year the noteissues
were $2,390,000 less than at same date 1893, and 34,
172,000 less than in October,1892. ‘The total increases
from the summer minimum up to October for last ten
years were as follows ;

This shows how very little help from their circula-
tion the bauks have had in enlarging their accommoda-
tion to traders by discounts; ihe one having only en-
larged by $518,000, while the other increased $54,888,-
000, the money for which was, within a fraction, drawn
from deposits, out of which, call lJoans and funds used
in the United States took $15,477,000 for increases since
1884. Discounts in October stood £5,966,317 below
their amount at same date 1893, business demands hav-

$ $ ing been less, and the baunks siuce the panic of last
1885 4,968,000 1S90 35,670,800 year in the States having been unusually cautious.
1586 6,439,000 1891 6,602,000 The bidding for a share in the Government loan, and
1887 6,167,000 1892 6,074,000 since then for a part of the United States loau, by sev-
1888 6,005,000 1893 318,000 eral of our banks, is a new departure for them, caused
1889 4,890,000 1894 4,262,720

by so steady an inflow of deposits for which they are
finding no satisfactory local outlets. Although this
course is one they would much have preferred to have
been able to avoid by using all their money in discount-
ing trade paper, it has been commented upon in Eng-

The averageincrease from July to October since 1885
being $5.449,500. When the discounts amounted to
130 millions the circulation equalled over 22 per cent.
of that amount ; but now that ¢ zcounts have reached

STATISTICAL ABSTRACT OF THE CHARTERED BANEKS IN CANADA.

Increase and Increase and
3tst Oct., | 30th Sept., | 31st Oct., for De
Decrease crease for
Assels. 1894. 1894, 1893. month. year,
je and Dotninion NoteS.cceee vocsse covess cesass | $23,517,957 | $23,565,900 | 20,588,935 | Dec. 49,033} Inc. 2,929,022
g?t:s of and Cheques on other Banks......coeee cocers 7,285,166 6,465,658 7,231,95t | Inc. 813 Inc. ;g:gls
Dae from American Banks and AgencieS..oaee ceeee | 22,604,212 | 21,440,033 14,839,370 Inc. 1,164,179] Inc. 7,764,342
Due from British Ranks and BranclicS..aecceceseenes | 4,216,625 | 3,909,120 | 3,918,869 | Iuc. 307,505} Inc. 297,756 °
Canadian Municipal Securities and Brit., Prov. or}

For'gn. or Colonial, other than Dominion .. ...... 9,580,715 | 10411,798 | 6,469,472 | Dec. 531,083] Inc. 411,243
L.ailway SECUMICS <iosevectssare sacanaccaanasacese | 8,359,770 | 8,383,193 5,9;:6,631 Dec. 23423) Inc. 2,383,139
Roans on Stocksaud Bondson Calleeceiaceves oooe 16,955,122 16,207,333 | 14,65t, Inc. 747,789| Ince 2,273,478
Current Loans to the PubliCeccececeee seeacese consas | 198,855,480 | 199,773,925 | 204,854,797 | Dec. 5,445] Dec. 5,966,317
Overdue DabtSccessesece cecteacanssececocesasacces | 3,393,376 | 3,325,359 | 2,960,035 | Inc. 37,817| Inc, 403,341
Total ASSELSeesese eosses soraaa sesese sone sosaseasss | 313,762,224 | 311,691,002 | 303,357,885t |Inc. - 2,071,222 Inc. 10,404,343

Lsabililics.

nk notes in Circulation..cccicececesocsccvacasees | 34,516,651 | 33,355,256 | 36,906,94t | Inc. 1,161,495| Dec. 2,390,290
gf,e to Dominion Government ... cecvisoececesses | 2417853 1 2,646,935 | 2,235,337 | Dec. :29,032 Iac. 182,516
Due to Provincial GOverninentS.eieee sevaseversesess | 2,246,589 2,968,901 2,659,315 | Dec. 722,312| Dec. 412,726
Deposits made by the publiceceeeeeers o saoaas sosens [ 179,835,940 | 177,668,724 ) 166,082,302 | Inc, 2,167,216 Inc. 13,753,638

Do payableondemand orafter noticebetweenRks| 2,825,031 2,654.975 3,801,931 | Inc, 170,056| Inc. 233,100
Pue to Araerican Banks aud Agencieseeeesoce cacacs 113,887 116,267 179,695 | Ine, 2,620| Dzc. 60,803
Puc to British Banks and BranclicSeeeesiecevocacecas | 4,502,018 | 4,263,502 | 4,966,698 | Xue. 233,516; Dec, 464,650
Totgl Liabilitim ©40090 0000020090 4 ees9s 9080900000000 236,91213!8 334,063,249 316,267)66! Ine. 2,850,&9 Inc. 10,644'657

Capilal.
Capital paid UPcevese sreensseessencsscscosses eaveas | 62,207,685 | 62,108,670 | 62,081,994 | Inc. 9,0t5| Inc. 125,69
Regcnep?qu.:...,.. tesssecscatncsecsscassvs seeee | 27,261,749 | 27,260,835 | 26,135,348 | Inc. 9t4| Inc. t,!zs,qo:
Dircctors’ LiahilitiCseeee cocsss seseveccccastccorcaee | 5,045,951 8,065,752 | 7,784,934 | Dec. 19,801| Iac. 261,015

Deposits with Dominion Government for sccurity of note circulation, being 5 p.c. on average maximum circulation for
year ending 3oth Juue, 1394, $1,821,271. Reduced $1,880 by Commercial Bank of Manitoba in liquidation,
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land and in the States most favorably to Cauada, so
what. the banks have lost in profits they have gained in
prgstxge, and honor of thiskind is usually an expensive
artlcle.‘ Navigation is closed, and all indications point
to a quiet, uneventful winter, to be followed, we trust,
by better times next year.

MR. GRINDLEY RETIRES.

lfor several years it hasbeen an open secret that Mr.
Grindley, the popular general manager of the Bank of
pritish North America, resident in this city, was feel-
inga (?esire to retire from this very respousible position,
to enjoy a rest well earned by long years of devotion
fo duty. The Court, or, as we say, Board of Directors,
in London, were averse to parting with so valued an
ofﬁ.cer ; but the announcement is now made that Mr.
Grindley has retired. This is received with very min-
gled feelings by his host of friends, they are glad at
anything which will tend to preserve his health and
add to his comfort, but will very much regret to have
him absent frum the bank, and trust that he may still
be identified with it in another connection. Since 1834
gur..Grindley has been in the service of this eminent
institution in Canada. On arriving from England he
was for about ten years manager of the branch at St.
John, N.B,, from whence he was promoted to Mont-
real, where he has resided some cighteen years, gaining
for the baunk a very high reputation: for himself as
manager, the esteem and confidence of the customers
and the commercial community, aud, in his more pri-
vate relations, such regard for kindliness, geniality
and courtesy as made him exceedingly popular in a
large circle of friends, who most heartilty wish him
many, many years of health and strength to enjoy a life
free from business anxietics.

MR. H. STIKEMAN.

The position vacated is to be cccupied by M~ H.
Stikeman, a well tried and experienced banker, who
entered the London office in 1869. He has since then
represented the bank in New York, a position of great
responsibility, and, after making himsclf familiar with
Canadian business at varicus poiuts, was removed iwo
years ago to Montreal. Mr. Stikeman is no stranger
to financial circles in Canada, and has already become
very popular, and his appointment is regarded thercin
with much favor as one that will maintain the prestige
of the Bank of British North America.

THE LEWIS INSURANCE CASE.

A very interesting insurance casc has just been
decided in the Supreme Court at Halifax before Chicf
Justice McDonald and a jury. This was an action
brought by John Lewis against the Caledonian Insur-
ance Company to recover $2,000 insurance on the stock
of John Lewis, in the store 158 Upper Water st., in the

city of Halifax, which was damaged by fire last March.
There was also £1,500 insurance in the Scottish Union.
The plaintiff set forth his loss as follows :
Clothing, 31,872,
Jewellery, $653.
Gents’ furnishings, cte., $t,372. .
‘The jury, after being out nearly four hours, brought in the

following answers to questions which were given them to deli-
berate on:

1. Did Lewis conspire with Reyno to sct fire to the place?
No.

i. Did he make an over-valuation of the property dawaged ?
(¢S,
3. Did lie make fraudulent claims to the insurance company ?

Yes,

& Were the declarations thereof wilful mistatements?

Yes.

5 Were the declarations made to deccive the Cotnpany ?

Yes.

The jury valued the stock as below :

Gents' furnishings, £1,186.10.

Clothing, $394.45.

Jewellery, $175.

Shortly after the fire. Joln Lewis, Samuel Lewisand
Jolin Reyno, a clerk in Lewis’ employ, were arrested
for setting fire to the premises. John Reyno, the clerk
turned Queen’s evidence, and gave some startling evi-
dence, and the accused were put back for trial.  They
were subsequently tried before the County Court Judge
under the Speedy Trials Act, and were acquitted.

Messrs. Drysdale & Mclunis acted as solicitors for
the Caledonian Co. in the above cause.  Mr. Drysdale’s

address to the jury was very highly commented on.

MEETING OF THLI “INSURANCE HOCKEY
LEAGUE”

The general meeting of the League was held on 24th Novem-
ber. The following officers were clected :—

Hon. President—R. Wilson Smith.
President—F. C. Budden, Phaenix of London.
Vice-President—Bert Watt, Guardian.
Seeretary-1reasurer—G. Jacoby, Royal.

Companies represented by above Teague are Royal, North
British & Mercantile, Phacnix of London, Guardian and Stand-
ard Life.

These will during the season play “single teams” i.e.,
teams sclected from onc office only.

During Hockey Scasou, Mondays, from § to 10 pm., tue
“ Prince Arthur Skatiug Rink *? has been secared.

MEETING OF “ THE INSURANCE LEAGUI OF AMALGAMATED
COMPANIES.”

At a meeting held Wednesday, 25th November, in the Impe-

rial office, the following officers were clected :—
Hon. President—B. Halloween Brown.
President—\W. }. Forbes.
Viee-President—G. C. Hiam.
Secretary-Treasurer—Allen Dods.

Four teams have been formied representing the following

companics :—
1. The Imperial & Pheenix of Hartford.
2. The London & Lancashire Life and Atlas & National.
3+ The Northern and JEtna.
4. The United Firc ard Quecen.

This is an independent League playiog teams selected from
onc or more offices, in contra-distinction to the ‘‘Insurance
Hockey League” which plays teams cach representing oue
office only.

We wish success and * good sport * to both organizations in
this gayer **insurance field.”

S

AR RERAIIRG AP 2 AF T B L ) v v



s

476

-———eayt

DECEMBER 1, 1894

INSURANCE & FINANCE CHRONICLE

THE NEW YORK LIFE INSUKRANCE COMPANY.

We have just received a most interesting and satis-
factory statement of the affairs of this Company as they
existed on zoth June, 1893, It is called ‘¢ Zhe Seven
States' Examination Committee’s Report?”  ‘I'he © Com-
mittee ' consisted of the Commissioners and Superin-
tendents of Insurance of seven, States, viz: Massachu-
setts (chairman), Illinois, Kansas, Kentucky, Missouri,
Ohioand Texas. Theidea of theappointmentof sucha
commission originated with the Presideut of the New
York Life, Hon. Jolin A. McCall, who holds that the
periodical State examination of life insurance compa-
nies 1s salutary and of the utmost importance.

The Compauy points out that the report couched in
simple yet strong language is not made up of * paper
figures,” but shows actual figures, actual facts, as found
by the Commissioners. This then is the sum of their
finding, standing out in relief, and it isa result to which
the Company and officials point with pride:—

Assets, 8155,453,428.73.

After providing for all possible liabilities, including
$135,058,291 for outstanding Policy Reserve as per
« Combined Experience Table of Mortality ” with 4
per cent. interest, the total of same amounted to

Liabilities, 8$138,124,363.81.

By the severest test (we copy from the certificate of
the seven commissioners) the net surplus to policy-
holders, after providing for every liability and deduct-
ing agents’ balances, was, on June 30, 1894,

Surplus, 317,329,084.92.

We note bondsand stocks owned are $98,290,068.49,
and this class of security is very valuable just now, and
has greatly increased in value during the year, owing
<0 the abundance of money sceking investment. We
have every reason to believe that the valuations given
of bonds, stocks and real estate are fair, and in thiscon-
nection would refer to the valuation put on the Com-
pany's building in Montreal, which, costing in the
neighborhood of £700,000, appears in the report only at
$180,000.

The New York Life has to-day about 300,000 mem-
bers, under the protection of its policies, representing
some eight hundred millions of dollars of assurance.
During the past half century it has paid to policy-
holders or their families nearly $200,000,000!

With somereason this wealthy, ever growing giant
claims for itsclf a foremost place among the great bene-
ficent institutions of the world.

A careful perusal of the report alluded to, a copy of
which the Company will gladly supply, will well repay
policsholders, life solicitors, agents, intending assurers
and all interested in Life Assurance.

As the report did not reach us until going to press,
we have neither space nor time for further comments
at present, but we most heartily congratulate President
McCall and the officials and policyholders of the New
Yorlk Lifc on the result of this critical examination.

THE LATE WINNIPEG FIRE.

Western Loan Company's Building.—Loss so per
cent; insurance $30,000: Guardian $7,500; Hartford
2,5¢0; Norwich Union %10,000; Royal $2,500; Na-
tional $7,500.

Wright's Stck.—Loss total; insurance $28,500:
Alliance $2,500; Commercial Union $2,500; Imperial
$1,500 ; Lancashire $4,000 ; Liverpool & London & Globe
S2,500; London $y000; Northern $2,500; Queen
$2,500; Royal $2,500: Sun $2,500; United Fire
$1,500.

Mitchell's -Stock.—~J,0ss total; insurance $g,000:
Alliance $1,000; Imperial §2,000; North British $2,000;
National §2,000; Sun $2,000.

Sundry Minor Insurances~Yo0ss total; insurance
$5,800: Comniercial Union $3,100; London $1,000;
Manitoba $1.,000: Pheenix of Hartford $700. .

Merrick 2 Anderson'’s Stock.—Loss total; insur-
auce $32,600: British America $5,500; Commercial
Union $300; Eastern $5,000; Manchester $2,500;
Royal $5,000; Scottish Union $2,500; Union $3,600;
Sun $8,000.

Campbell’s Building—Loss total; insurance $i4.-
000 : Britishh America §1,000 ; Hartford $1,000; Pheenix
of London $2.000 ; Queen $5,000; Western $5,000.

Grand Unior Hotel.—Loss total; insurance $18,-
000: Caledonian $2,500; Commercial Union $5.000;
North British $2,500 ; Quebec $1,500 ; Scottish Union
2,500 ; Norwich Union $2,500; Union $1.500.

Other Buildings, Diwedllings, ctc.~Loss total; insur-
ance $4.550: Guardian $s500; London & ILancashire
$Sov; Manchester §350; Norwich Union $1,000;
Phaenix of Londou $1,000; Western $900.

Summary—2Lotal insurances $142,450. Tolal losses
$127,450-

JOTTINGS.
By JUNIUS JUNICR.

In another column will be found a letter from Mr. C. C. Hiue,
of New York, commenting on some remarks made in this
column of the last issue. My reply, ot rather rejoinder, is made
at the close of the letter, and I now only refer to it to enable
me to say that Iam always open to be corrected or criticized
for any statement made in these “ Jottings.”” At the inception
I plainly stated that they wereonly to be considered as rambling
remarks, not treatises on given subjects, but disjointed and
pethaps iucoherent sentences. Still, whatever they are, they
nust naturally be open to challenge, and I shall always wel-
come such letters as that written by my old friend ¢ Ye Pa.
triarch.”

During the past threc or four weeks, & paragraph has appearcd
in several journals, recording the settlement of the fire claim of
Ross Bros. of Whitby. This fire occurred in February, 1894 ; the
jnsured, I understand, made a claim of something like $7,000,
thc adjuster representing the companies offered about $2,000.
The insured declining to accept this sum, an arbitration was
demanded, and after 2 patient ‘protracted hearing, the arbi-
trators awarded £7,401.03, and 1l costs whichiavolved ;the pay-
ment by the companies of a sum in excess of §t1,000!1 1 do
not know the names of the companies interested, or of the ad-
juster or appraiser; but as my ¢ Jottiugs™ this week are to be
on thesubject of ** Mdjusters and Adjusting,” I canunot do better
than recite this special case at the commencement, as affording
an illustration of ¢ how 0! to do it

In the adjustment of any ﬁ:c_claim, I presume no dificulty
will be found when(both parties are of the one smind, viz, that
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it is the duty of one to ask, and of the other togive, what is
fair and right,—in other words, when the basis of the transac.
tion is the golden rule of doing unto others as we would be done
by. Let one or other depart from this principle, and at once
there is created an almost insuperable barrier, which will only
yield the fruits of discord, and end in dissatisfaction to one or
both sides. While not arguing on the serits of the case of
Ross Bros., we have there an appropriate illustratio: of the
point just made. Who violated the old rule,—the insured or the
adjuster? That both_ should have acted up to the standazd is
impossible, for when, in estimating a loss to a dry goods
stock of the value of §18,000, there appears the enormous dif-
ference of §7,cco and £2,000, it stands to reason that one sude
or the other must be ¢ squeezing” without any regard to the
priuciple of fairness and equity.

Now, I am goiug to make a statement which may, and doubt
less will, meet with much opposition—still, it is one of the
beliefs I have, and I must state it. I belicve the professional
adjuster of this Continent has done more to create ill-will
between the insured and the companies than will cver be fully
realized or known, certainly more than the class will ever
redeem. I state the opinion without any qualm of conscience,
that the underlying principle of a professional adjuster in many
cases (not in all, I am bappy to say, for here in Montreal we
have men who are above such a thing) is not what is the
man’s loss, but how little can I get off for, and how much sal-
vage can I make for the company? The very nature of the
business tends in this direction, it is demoralizing to the man,
and the adjuster who riscs superior to it is a treasure worth
kecping and sustaining.

. . .

We cannot, I suppose, do without professional adjusters, but
we can and should instil into them that their duty is not so
much to make a slvage as it is to investigate each claim ina
business-like way, to act on the square, and to see that in every
honest case, the insured gets his honest Joss.

Another evil of our present system, and equally as deplomble
as an unreliable professional adjuster, is the too frequent usc of
the systemof appraisal. How frequently is the course of proce-
dure something like this: Mr. A.is a professional adjuster who
is employed to adjust a loss, e visits the premiser forthwith
decides an appraisal is necessary, cmploys Mr. B to represent
the compaties, and the assured is called upon to employ Mr,
C. for the same purpose. Thus there is a two-fold opportunity
for “ charging,” & double prospect of breaking the “Golden
Rule,” and the greatest probability of causing intensce dissatis-
faction to all concerned. In this way the cost of adjusting
losses is becoming burdensome, while it is not in my judgment
accomplishing any good end.

- L] -

My own impression is that the old-fashioned English system
of “asscssing !’ is that which is necded to restore cquilibrium
and confidence. Iustcad of employing every Tom, Dick or
Harry who may have & claim upon the companics, and in sym.
pathy employed by them, let competent men be traiued and
cngaged, specialists if you like, butl men capable of assessing
damages minutely aud corrcctly ; iet there be more confidence
hetween the assured and the assessor, more personal negotia:
tion, then there will be less probability of repetition of the Ross
Bros. case, and many similar cases, our adjusting will be done
niore cconomically, aud greater satisfaction will, I am sure, be
generally expericnced. It is not necessary thata dry goods loss
must be adjusted by a professional adjuster, and apprised by a
mau who has made a failure in the drylgoods business. Letus
have more common sense in adjusting, and I am confident that
the feeling which now generally exists, that it is the practice of
companies to ¢ beat down ? theunfortunate loser, will disappear,
and confidence will he restored between the assured aud the

insurer. .
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& orrespondeuce.

We do not ol oursolves roapousiblo for views erpressod by Corcospondents.
ORONTO LETTER.

A rally of the fire tiend. =% Llyds' witd cats™—The Toronto Leard
investigates tie electric lighting and paicer hasard—Mr. .. 7
Hubbard—C. E. Goad, C. L., ¥ bon voyage "—The new Plate
Glass %combine Darberons.

Drar EpiTor,

After a reasonable rest in Ontario, the realization of the insurance
monies for the benefit of whom it may concern seems to be once more
making progress.  Midland, Gananoque, St. Mary’s, Niagara Falls,

. Collingwood, Oshawa, have all been heard from, and as a conse-

quence adjusters and appraisers are overrun with wotk. The closing
weeks and days of any year are always tumes of special anxicty for
msurance managers, Naturally your correspondent, as interested 1n
Ontario, would like it to prove itself the ¢ banner province * as re-
gards profit for 1594, I really believe it will be so unless December
gives us more than the usual average of loss,

1do not know if your insurance friends are n frequent receipt of
circulars, statements, ctc., sohciting business, aid emanating from New
York usually, irom parties repsesemting the various Lloyds” fire orga-
mzautons, which lately have manifested great activity- It is not
likely that many of the well informed ones will attempt to place sur-
plus lines through such media, butaf any do or contemplate doing so, it
would be well forthem 1o ascertain what security is offered for the
payment of possible losses, always assuming all other details to be
satisfactory. The Jusurance Age states that a M, Hess sued the
Guarantee & Accident Lloyds for $1,000. One hundred members
owing him $1o cach, he has to sue cach individual. Hehas sued one,
gained a verdict for $10, carrying $21.50 costs.  The judgment debior
has now appealed ! A\ nice out-look ahead for Mr. Hess. It is stated
that the Supreme Court of Ilinois holds that individual members of
any Llayds Insurance .ssociation are liable for unpaid claims of the
association, as having no statutory authority to dv what they assume to
do and having usurped the powers of a corporation, net being one in
fact. This mcans I suppose the unlimited liability of each member to
extent of his total belongings. * A horde of Lloyds’ wild cats have
overrun Hilinois,” a correspondent says, and that the Insurance Depart.
ment of New York is 10 Dlame for their propagation and growth.

“The “Toronto Board of Fire Underwriters have been giving epecial
atteniion to the fire hazard attending theuse of clectric light and power,
especially the extra hazard where power is taken from a trolley wite.
The cvidence so far goes to show that the current from a trolley wire
had better be left alone, as experts say reasonalile safety cannot be
looked far, utder its use, however well protected. A higher or any
rate hardly meets the case if this be true. 83,204,000 for fitesin
U.S. suring 1893 from clectric wires and lights certainly beats the
«kerusene recosd."”

Ileam that Mr. A. I. Hubbanl, of their Montreal staff, has been
appointed manager at Toronto by the Lonion Guarantee &* Accident Co

Mr. Chas. E. Goad, of insurance plans fame, has bidden us goodbye
for a time, and gone to the West Tndics o1 a basiness teip, with, I hope,
a liwtle pleasure combined.

At last, the Ilate Glass Compantes, atter s veral allempts, seem to
have urated in A tanfof rates.  This agreement, duly protected by pen-
altics, etc.. is likely to last longer than former ones. It goes into force
on 18t prox ,1 believe. Muchcomplaint has been made of the exces-
sive cutting of rates in a wild competition, up to date. A better pros-
pect of profit is now before the sharcholders.

Batbers, as you know, are reputed to be incessant talkers and gossips.
\When last 1 your city 1 met asilent one,  Nevertheless I tried to get
a littlc humor ot of him. When finishing me offhe said: ** Will you
have witch-hazel or bay rum applied 2" Thinking to be facetiouns I
said, ** which 77 using a Western form, but he did not or would not see
me, and reprated his formula, whereupon I replied, *‘bay ram Yand

closed the deal. .
Yours,

ToroNTO 28th, Nov., 159.4. ARIEL.

YRty i~
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THE COMPANIES ARE NOT LITIGIOUS.
‘To the Ldilor of the INsURANCE & FiNancl: CHRONICLE ¢

DRrAR St —In your issue of the 15th October, Junius Junior,
in speaking of “ Claums Resicted” by the Fire Insurance Com-
panies, says:i—* At the close of the yuar tliere were cases
resisted and in suit to the awount of $86,454, representing 2
little more than 117 pur cent, of thie losses actually paid.*

1 have no doubt that even this is a lurge overstatement of the
actual facts. In the Department reports in the States the
“amount resisted’” is the eho’e amount resisted at the close
of the year, atud not the litigation of that year alone. A careful
examination of the dates of the fires compared with the dates of
the decision of the eases, say in the volunmes of the Jusurance
Law fournal, will shiow that the average insurance case remains
in court between four and five years.  If we call it four years,
then the “amount resisted” jucludes the litigation of four
years, instead of one,and your percentage of 112 must be divided
by four to comne at the actual proportiou litigated by the com-
panies, which is about 3§ of 1 per cent.  That is about the way
itis in the States, and I thiak the practice of the cotpanies on
both sides of the Line is about even, and that you will be quite
safe in saying that out of each §100 of adjusted losses, your com-
panies pay £99.62, and only go to luw about thic other 38 cents. 1
think it is a provable fuct that there is 10 other interest at all
approaching iusurance in the extent, intricacy and, frequently,
the complexity of its trausactions, that pays its debis so
promptly, so fully atd so hunorably as dees insurance.

Insurance companics are not litigious,~on the contrary, they
are quite the reverse. I 1ay add that the reason why Insur-
ance cases remain in Court so long 1s the fear the companies
have of a jury. They arc afrard of the Courts, and prefer pay-
ment to litigation, except insuch cases as involve some serious
principle where they have so cleara case that they feel pretty
sure of winning ; and so when they go to Court, they go to win,
and consequettly go to stay.

C C. HINE.
REPLY BY JUNIUS JUNIOR.

From such an ecminent authority as “Yg PaTrRiarcH,” I
canuot disagree, nor, indeed, is tiere any disagreement in the
expression of our particularviews. I really did not attemypt
to analyze closcly the actual percentage of claims resisted to
claims paid, forthe very reasons stated so cleasly in Mr. Hiue'’s
letter; it was not necessary to do sn, morcover, because the facts
Iying on the surface of the Blue Bork presented 2 sufiiciently
clear basis on which to found a decided opinion that our com-
panies “are not litigious.” Of this I was and am cotvineed, no
sene man could be in doubt; but the case as presented above
confirms the argument with an autiority which cannot be
doudbted. Idounot quite follow Mr. Hine’s reasoning on the
question of the claimns resisted being divided into *¢ four for
while litigation in the States may extend over four years, there:
isat least in our own country a large proportion settled in wmuch
less time, and I think we must he prepared to admit that the
amount of claims resisted as taken from the Blue Book may hear
dividing in two parts instead of in four, as in the States.

Whether you take it one wiy or the other, the argument de-
duced is the same, and this cantiot possibly be better cxpfc&-cd
than in Mr. Hine’s words, “*tbere isnoother interest ¢ ¢ ¢ @
that pays its debts so fully aud lionorzily 2s does Insurance.”
With this conclusion I most heartily concur

JUNIUS JUNIOR.

FINANCIAL ITEMS.

Exchange bills drawn in triplicate are no longer -

to beissued; this decision has been come to by New
York bankers. The rarity of vessel accidents now-a-
days tenders this old custom needless. A agreement
to this cffect has been signed by all Jeading baunking
houses in New York, amongst the signatories being,
the Bank of Montreal, the Merchants’ Bank, the Bank
of Commerce, and Bank of British North Awmerica,
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The Empire State Savings Bank, Buffalo, N.Y,,
was robbed some time ago by its cashier. The deposi-
tors who lost a portion of tlieir money in consequence
of the fraud have entered suit against the directors, to
recover the amount on the ground of culpable negli-
gence, they signed statements as to the condition of the
bank which by ordinary care they would have known
to be false.  Iiis fully expected that the directors will
have to pay the claius,

The crops of Ontario for season 1894 are stated offi-
cially to be as follows, with yield of last year, and the
averages for all ycars from 1882 to1894 ;

1894, 1893.  Av.1882-94.
Fall wheat, bush .......... 16,512,106 17,545,245 18,087,861
Spring wheat, bush, ....... 3,367,854 4,486,003 8,051,360
Barley, bush............... 10080404 9,806,088 17,427,255
Oats, bush...... .. teeseteas 19,867,716 58,584,529 59,793,563
Lye; bush..... teeeaaenns .. 1,380,606 994,771 1,565,075
Peas, bush.  ...ooi.ieee.. 14,022,858 14,168,955 13,982,527

Buckwhent, Dushicices coee  2,5345255 2,382,456 1,659,61

The low price of silver, inspite of a largely
reduced output, 15 puzzling some economic writers. In
January this year the production was 5 million ounces,
and the price 6S cents ; month by month since then the
output went on decreasing, until it only amounted to
2,200,c00 ounces, yet the price fell to 624, cents—a
drop of 15 per cent. ‘There is no mystery as is alleged.
The lowered price, despite reduced production, simply
shows that the demand was sinking at a faster rate
than the output was diminishing. ‘The States that
produce silver no doubt have suffered from the cessa-
tion of silver purchases Ly the Treasury, but they
would have suffered worse had those purchases gone
o, for they would have been involved 1n the financial
ruin that would have overtaken the country.

Several legal decisions reported by the American
Banker are of general interest :—

(1) A note written on the same sheet of paper with
an application for insurance isuot rendered void by
being detached therefrom.

(z) The payee of a cheque who indorses it
warrauts to the indorsee its genuineuess both as to the
drawer's signature and the amount expressed therein ;
and he cannot attack its validity, as against the
indorsee, on the grouud that the drawer's signature
was forged and that the amount therein was raised
before his indorsement,

{3) Anorder for the payment of a designated sum from
a specified fund which may or may not be sufficient
for its payment is not a negotiable instrument.

{4) The negotiable character of adraft is notim-
paired by its calling for exchange, where the amount
to be paid as exchange is susceptible of ascertainment.

Onec of the most striking differences between the
banking methods of American banks and those of
Canada is in the almost entire absence in the latter of
any systematic borrowing or having permanent loans
from other institutions. In the States many banks
borrow very largely indeed from other baunks, or re-
discount heavily. The Bank Commissioner of Kansas,
in a recent address, condemned this as exposing a bank
to serious injury at any time a financial stringency
occurred, for in such times they are liable to be called
on to pay when it is most difficult to make collec-
tious, and their funds are needed to mect the demands
of depcsitors. He therefore called on the banks of
Kansas to reduce their indebtedness to other baunks,
which in January, 1893, amounted to $1,721,739, and in
respounse the amount was reduced in July last down to
$769,056. Canadian bankers are sagacious enough to
act prudently without the bit of » State Banking Com-
missioner beiug put in their mouths.
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The Baring liquidation is practically ended.
Mortgage debentures secured by a large body of secus-
ities will be issued for $7,500,000 to pay off the Bank of
England, and take the concern out of the way.

Hotes aud Ptews,

The Cclorado Insurance Superintendent is in New
York, making an enquury iuic Lloyds, to decide if the
system will be allowed in that State.

. “The Pennsy}vania Underwriters” js to be the
title of the combination formed of the Insurance Co.
of North Awmerica and the Fire Association.

The Pheenix Fire office, London is said to be ar
ranging to become u limited lability company, and to
make public statements periodically, which it has not
hitherto done.

The Brewers' and General Fire Insurance Co.
suffered a drop in its premium incowe of over 30 per
cent. after being at work little over a year. These
specialty fire insurance concerns arc on tuvo narrow a
basis to ensure success.

Lost pui.cies was a theme discussed at New South
Wales Insurance Institute. The upshot wasa strong
recommendation to policy holders to put these docu-
meants in a safe place. Persons are not aware of the
trouble that may arise from a lost policy.

Bids for the new United States loan were made
by the Bank of Montreal and the Bank of B. N. Ame-
rica. ‘The former offered to take 750,000 at 117.15 to
117.20, $300,000 at 116.77, $300,000at 116.92, $300,000 at
117.08. The latter bid for $200,000 at 116.73, $240,000
at 116.25, $285,000 at 116.50.

The maximum limitation of 5,000 in case of acci-
dents fixed by statute in New York State has been re-
moved, and the sum payable to the injured is now left
to the discretion of juries. Persons liable to injury on
railroads or elsewhere should make sure of compensa-
tion by taking an accident policy.

An incendiary at Long Islaud City has confessed
that he set fire to the house of the manager of the Man
hattan Life Co., which he had burglarized, in order to
cover his tracks—not the first case of the kind by many,
hence one great value of a Burglar Alarm system,—it
removes risks of fires started by thicves.

We do not wish to particularize, but would point
out to the owner of one apartment building of some
prominence in this city, that a fire nearly occurred i 1t
this week from a lamp being upset which was being
carried about, there being uo gas in the corridor. Ozl
lamps ir such buildings ought to be prohibited.

Danger to iron work used for beams, posts and
girders in high buildings is suggested by the US.
Review as a probability from clectrolysis which has
been proved to be damagiug to iron pipes. A current
ay be established from any one of the many dynamos
in a locality, which are used for lighting or power, and
the effect would almost certainly be mischicvous.

Insufficient Fire Insurance was shown in a recent
fire in Toronto 1o be penny wise and pound foolish,
A retailer, whose building and stock were worth 89,000,
was only carrying insurance for $3,000, which soon was
swept away, and he “ was left lamenting ” his inexcus.
able parsimony. FHe had only just reduced his insur-
ance by $3,000, thinking to economize on premiums.

Are Accident Insurance companies liable when
the insured person meets with physical damage caused
by his being intoxicated ? is a question now being con-
sidered by a Court in the Umted States.  Inthe case in
question the policy holder was stumbling about his
Bouse, and fell downstairs.  Such manifest “ contribu-
tory negligence ” seviiis an equitable bar against aclaim
on the insuring company.

A safe for business books one would suppose every
trader would have; but some object to the cost. A
mai of this class recently had all his books burnt, a n
he now has no trace of several thousands of dollars
owing to hiiw, nor cvidenee cither of the payments he
has made for mauny years, so he is now at the mercy of
both his debtors and creditors. Aunother similar case
is reported in Ontario. * Safv bind, safe find,” is a
good motto.

The Lightning Clause in policies, says the New
York Jusurance fournal, has been improved in order
to remove the uncertainty as to whether damages
caused indirectly by lightning could be recovered under
anordinary policy in that State. The clausenow reads:
* This pnlicy shall cover any direct loss or damage
caused by lightning (meaning thereby the commonly
accepted use of the term lightaing) and in no case to
include loss or damage by cyclone, tornado, or wind
storm.”

A risk from the use of natural gas is little realized,
but is guite serious.  The natural gas companies have
no means of cutting off the supply except from the
bhasement of the struclures themselves.  This is an ele-
ment of hazard not taken into consideration by under-
writers, for in case of a severe basement fire the escaping
gas might cause the total destruction of the building.
At a recent fire thegas wenton blazing at a great rate
after everything around had been burnt up, and the
flan.2 could not be checked.

A remarkable accident insurance case is being in-
vestigated at St. Louis, Mo. A man named Mitchell,
while standing on a train platform, was thrown off, and
killed. He carried $52,000 accident insurance, of which
had been taken out on the same evening he was killed
$£32,000. The rapidity with which this insurance was
turned into a claim very mnaturally excited suspicion,
and the affair is wider enquiry.  Anyway, it is a singu-
lar lesson as to the uncertainty of life, and ofthe neces-
sity for assurance from accident chances.

Estate duty Insurance, to provide for the amount
levied by the governnient on death of property owners,
is Leing done extensively in Eugland. A question
having arisen as to whether the insuraunce money would
be available when needed to meet the tax collector, a
number of the insuring companies, amongst them the
Liverpool & Loudon & Globe, the Royal, and the
Northern, have written public letters assuring policy-
holders and others that on proof of deatls, no delay will
occur in paying claims. We note in this connection
that one wealtl:y nobleman has divested himself of all
his possessions Dby direct gifts to his son, in order to
avoid the *succession” tax.

j-——
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A very powerful organization has been formed in
Chicago, with Mr. Lyman J. Gage, the leading banker
in that city, as president, the object of which is tosecure
legislation by which the local Police force and all city
«departments will be placed under the control of a Civil
Service Board, a plan which has been found to work
‘well in Massachusetts. There is manifestly need of
some reform in muuicipal, local self-government when
at this time somz six conumittees are at work on tiis
continent investigating police management and other
matters of civic concern,

Owing to recent serious fires in Winnipeg, an
advance of 25 per cent. in the rates applying to all
risks except those schedule rated has bzen put into
force until such time as the fiire appliances and sys-
tem of water works is brought to an efficient state.

The City authorities have propased adding a new
steamer and an :erial ladder if the advance is taken
off, but they say nothing about the water works, and
for a city the size and importance of Winuipeg, a good
system of water works is absolutely necessary to afford
proper fire protection.

“ Average Condition " is the term given to a clause
in the policiescovering farm risks in Scotland. Under
it the insurance must be to extent of three-fourths of
the value of what is covered. If the insurance has
been effected for less than that proportion, the farmer
will have to bear himself a share of the loss in the same
proportion as the insured sum bears to the actual value
of the property at the time of fire. This provision,
though equitable, will be found not easy at times to be
enforced, as fires, especially fires ou farms, frequently
leave no trace of what extent of property was destroyed,
or of its condition before the fire.

A Syndicate of New York bankers secured the
whole of the new $50,000,000 loan, at 117.07; “allor
none ” were their terms. 1t is expected that the gold
deposited on account of these bonds will send up the
gold reserve to $117,000.000, which is a higher point
than it has reached since early in 1S92. The specie
will be drawn from banks in New VYork, Boston,
Chicago, Philadelphia and San Frauncisco. Already
this drain of gold has had a stiffening effect on the
money market, and some sales of the new bonds have
been made at an advance. The next point is, how can
the Treasury keep up its gold reserve? Our contem-
porary the N. Yo Journal of Commeree urges to this
end that the banks furnish gold or gold certificates
to importers to pay customs duties, which help, it says,
‘* would be infinitely more effective than the 50 millions
they have advanced.”

A very important case is that of the Home Iusur-
ance Co. vs. Winn in the Supreme Court of Nebraska,
being an appeal from the decision of a lower court
adverse to the insurance company, the policy on which
suit was brought required the assured to present certi-
fied copies of all bills and invoices, the originals of
which have been lost, aud to produce his books and
accounts, and aiso provided that “ all fraud or attempt
at fraud by false swearing or otherwise shall cause
a forfeit of all claim on this company.’’ The assured
admitted that he knowingly and deliberately altered
his invoices in such mauner as to make his purchases
appear some $1,700 greater than they had in fact been,
claiming that he had been informed that it would be
necessary for him to do this in order to get the actual
amountdue lim. In the case under consideration the
policy was for $1,000 and the verdict for §945. The
court therefore held that the misrepresentation was
material, and operated to defraud the company, and the
decision of the lower court was reversed, and the case
remanded.

The risk of death or injury to trainmen and pas-
sengers is much less now than 25 years ago, but the risk
of accident to general and every inhabitant of large
townsand cities has greatly increased, the risk increases
as the rapidity of street travelling is increased, and
other conveniences are provided which require mechau-
ism that is always mote or less risky. The New
York Luening Post states that several hundred cases are
to betried of claims againust the Brooklyn City Railroad
Company for injuries by the trolleys.

New Brunswick Board of F. U.—At a meeting of
the New Brunswick Board of Fire Underwriters, held
on the 26th November, the following resolution was
passed : .

Resolved, That the members of this board, having
heard with deep regret of the death of Walter C Fair-
weather, the iuspector for the Maritime Provinces of
Canada of the Imperial Insurance Company, desire to
express their appreciation of his high character and
ability, and they extend to his father and other men-
bers of his family heartfelt sympathy in their deep
affliction ; and further :

That a copy of this resolution be sent to the father,
Geo. E. Fairweather, and that it be published in the
St. John daily newspapers and in the INSURANCE AND
Fixance CirovicLy of Meutreal.

PERSONAL MENTION.
WE ARE PLEASED to learn that Mr. Wm. Tatley is somewhat
improved in his health., We are sure that his nuwerous friends
will be glad to learn this.

Mr. . P. HearoN, manager of the Guardian Assurance Co,
is at present visiting the Lower Provinces, in connection with
the business of his Company.

AMONGST THIE VISITORS to Montreal during the past few
days was Mr. C. C. Hine. Ve are pleased to observe that ¢ Ye
Patriarch ” looks as hale and hearty as when first we met him
some 14 years ago.

AMONGST THE RECENT Insurance visitors to Montreal were.
Messrs. J. J. Keuny, of Toronto ; Thos. Kerr, chief inspector of
the Staundard Life, Toronto; A.I. Hubbard, of Toronto: B. 1
Steben, of Oltawa ; and R. H. Camey, of Sault Ste. Marie.

MR, A. I. HunsarD has been appointed mauager for Canada
of the London Guarantee & Accident Co., in succession to the
late Mr. C. D, Richardson. Mr. Hubbard has been for some
years connected with the Company as general agent at Mont-
rcal. He has always been an active and conscientious worker,
and we are sure he will fill the fmmportant position to which Mr,
Auderson, the London secretary of the Company, has seen fitto
appoiunt him, with satisfaction to all concerned, and we believe
that under his supervision the affairs of the Company in the
Dominion will be ably administered. \We join his many friends
in wishing both himsclf and his Company abundant success. e
will make his headquarters at ‘Toronto.

Mg, J. J. KENSY, the popular Managing Director of the West-
crn Assurance, spent a few days in Montreal last week. Mr.
Kengy, as our readers kunow, is also vice-president of the Bri.
tish America Assurance Co., with Mr. Geo. A. Cox, president.
Uader the auspices of these gentlemen, ably assisted by Seere-
tary I H. Sims, we are glad toleamn the old ¢ B. A.” is making
salisfactory progress. The “Western”' and ¢ British America”
are probably the most popular fire offices in the Dominion, and
the position they occupy is largely, if not altogether, due to the
able and honorable manner in which thicir affairs are mauvaged.
We thiuk that for excellence of arrangement, suitability, conve
nience and clegance, the respective Toronto offices of the West-
crn and British America are unsurpassed on this continent.  We
are led to believe that this year will prove a financial successfor
Loth offices, should nothing exceptional occur during the uext
thirty days.
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ONTARIO MUTUAL LIFE.

Head Office, WATERLOO, Ont.
1811

24 Y'PARS '890

GIROW T EX.
Year, ! Income, Assets, Assurance in Foree,
i _ .
1870 T $ o § 6.2 b 21,6
1876 27,049 Sb,681 1,135,083
1830 82 3206 prrg ] 3,064,834
1885 i 273,446 3,661 1,239,361
1890 i 480,858 1,711,693 13,710,£00
1803 614,991 250844 (e U

SPECIAL FEATURES.
1—=Cush und l‘ald-u{n Values guaranteed on each poliey.
2=Al dividends belong to and are patd to polies olders ouly,
J3=No restriction on travel, residence or occupation,
4—=Death clating pald at otice on completion of clabm papers,

. ATTENTION I8 INVITED TO THE COMPANY'S 20.%car
Survivorship Listribution FPolicy now uifered, which enbraces all the
newest featuresaind §8 thie best form of Protection :aul Lrcentatent mones
can huy, It has uo equal.  Guaraniteed values, attizactive options and

1beral conditlons,

CFFICERS:
ALEXANDER MILLAR, Q. C., Sollcitor
L H, WEBB, XD, Medicid Bterec o.... ....
W, S, HODGINS, Superintendent of Agencies.,

W. H. RIDDELL, Secretary.

cieresss JBERIAN,
WATERLOG
Vatttlov

Wm. HENDRY, Manager.

cene

— THE =T

WESTERN LOAN & TRUST 0.

LIMITED,
94 8t, Francois Xavier Street, Montreal, P.Q,

ASSETS OVER 3850. 000.

Prosident, .. . HON. A. W. OGILVIE
Vice-President, . J S. BONISQUET

Cashfer La Banque du Peuply
Manager, .. .. W. BARCLAY STEPHENS

The Cotapany acts as agents for tinancial and commercial negotiations.

a ’:Il‘hed::ompauy nots us ngeats for the collection of rents, intercst and
vidends.

The Company acts a2 agents for the investient of money in cvery class
of securlties, either in the natne of the investor, or in the name of the
Coxn;,muv at the risk of the investor, or gnaranfeed ly the Company, both as
to principal and interest.

For particulars apply to tho Manager.

A BOOK OF RARE VALUL.

FIRE INSURANCE COMPANIES and SCHEMES

ESTABLISHED AMD PROJECTED IN

GREAT BRITAIN AND {RELAND .
During the 17th a&i 18th ccmuri!::; w!t‘h some particulars respecting

Charles Povey, the proprictor of the Sun Fire Office, his

writings and schemes.
By FRANCIS BOYER RELTON,

Late Secretary of the Sun Fire Office. This Look, just issued by the
London publishers, is of great Aistoric walue, containing information
never before published, and should be in the hands of cvery underwriter
and i1 every library. It 1s 2 large octavo volume, wnd fhe edition
Limited o 250 copies. The price is $6.50. For sale in Camada
exclusively by the

INSURANCE & FINANCE CHRONICLE,
MONTREAL.

BAR-LOCK TYPEWRITER

Visible
Writing

Permanent
Alignment

THE MODERN WRITING MAOlHINE
Unmnitog g;;::(e!l.‘l P{)‘:v':rmfm lunltblb e‘;'? f.‘irgehrtt)kpsg;ltﬁrg, Durable
Call or send for deacripti-s catalogue.
CHARLES ¥. DAWSON, Mercantile Stationer,
232 St.¥Jamen:8treet, Montreal

- a— v s e ———— - e ]

THE
GREAT = WEST

Life Assurance Co.

Oapital Bubsoribed, $400,000 | Reserve Fusd, - $64,730
Uapital Paid-Up, - 100,000 | Deposit Dom. Govt. 56,000
Business in Force, over -  $4,000,000.

Head Office - - Winnipeg

Tho attentlon of tue insuring public and live progressive ageuts is
ealled 1o the following rensons for sclecting this Company @

First, 1t {3 the only Canadian Company giving its pollcy-holders the
security of « tour per cent, reservy; all others without exception reserving
on i Jower standard,

Second, The policy contract §s as liberal as any issuced. No restric-
tions s to reslilence, trayel or occupntion, and fucontestable nfter one year,

‘Chird. ‘The premium rates are low mud the cost to the policy-holder
{s certain to Lo lexs than in any othier Cotnpany beciuse & better rate of
futercst can bo eaned in the West than at the home of any other Company,

Fourth. Lvery desirabla plun of insurance js issued from the low
priced “ PAY AS YoU Go” plau 10 the sliortest stugle preminm endowment,

Agents wanted in unrepresented districts.
Alexander Cromar, i s St s Sokoss,
A. B. Mitcheli, Gonerg N Wi SR i,
Charles Campbell, Y ite i se. st snx.

Leona rd Morris, General Agcn:ug;léxkcﬁ”lalwnrd Inland

THE WATKINS

Automatic Fire Alarm System

OPERATED BY

The DOFINION BURGLARY GURRANTEE GO., Lid,

Tue only perfect automatic system.
Indicates exact location of the fire.
Accurate, prompt and easily operated.
Iu practical use over 20 years.
Effects grent saving of premiums.

"Fhe only system recognized in the United States.  Endorsed by the
Fire Underwnters of New York, Boston and Philadelphia,

The special attention of Fire Insurance Agents is
directed to the above.

Full particulars will be given on application to the
Manager at Company's Offices.

HEAD OFFICE, Guardian Building, MONTREAL.
JIHN A. GROSE, MANAGER.

STILL. AT THE HEAD
THE NEW No. &

Caligraph Jygewriter w

Eaqualized Leverage, New Reversible Platen, New Front Release Ke
s New Line Space Tever, New Ribbon Supports, »
ik NEw No. 4 s the tost perfect Walting Machine ye! aade.

MORTON, PHILLIPS & CO.

Stationers, Blank Bocock Makers and Printevrs,
1756 & 1757 Notre Lame S§t, MONTREAL.

R e
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Scotfiél? ‘Union 8 N

Tnsurance Company of Edinburgh, Scotland.
ESTABLISHED 1824,

ational

Capital, - -~ - - ~ « - 830,000,000
Total Assets, - -~ - = ~ 40,508,907
- 126,000

Deposited with Domini_on 6overnment, X
Invosted Assets in Canada, - - - -~ 1,415,466

M. BENNETT, Mauager North Amerioan Departmont.

J. H. BREWSTER, Asst. Manager.
HARTFORD, Conn,

WALTER KAVANAGH, Resident Agent,
17 St. Francols Xavier Street, MONTREAL.

NORTEH RN

Assurance Company of London.
EsrsBLisnep 1836,

Capital and Funds, 836,465,000. Revenue, 85,646,000
Dominion Deposit, 8200,000.

CANADIAN NRANCU OFFICE:

1724 Noire Dame Strest, Montreal,

ROBERT W. TYRE, Manager.
G. E. MOBERLEY, Inspector.

3 U N INSURANCE

OFFICE,

FOUNDED A.D. 17(0.

HIDAD OFEFICIE:
Threadneedle Street. - - TLondon, Eng.

Transacts Fire business only, and is the oldest purely fire
office in the world.  Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:

15 Wellington Street East, - Toronto, Ont.

H. M. BLACKEBURN, Manager.
W. ROWLAND, Iuspector.

This Company commenced business in Canada by
depositing 300,000 with the Dominion Goverpment

g B == 3 21

Steam Boiler & Plate Glass Ins. Co.

\ OF CANADA. J
VR

Head Office, = LONDON, Oni.
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DIRECTORS.

E, JONES PARKE, Q.C,, President. F. A, FITZGERALD, Esq., Vice-Pres.
How, DAVID MILLS, Q.C., M.P, (President Imperial Oil Co.)

(Ex Minister of the Interior,) JOHN MORRISON, Esq.

T. H. PURDOM, Esq., London, (Ex Governor British America Au’ce Co.)
J. H. KILLEY, Hamilton, Ont. JOHN FAIRGRIEVE,

Consulting Engincer. Chiet Inspector,

JAMES LAUT, Manaasn.

Our Steam*Boller Policy covers al) loss or damage to the Boilers ; also
{::: ‘“\’Hﬂi(y of cv:‘ry kmd‘osq ;he pacmn?ca. or dselwhgre, forxw ich the assured V;ould

iable in case of an explosion, and includes regular ins ert englneer
dunng the time that lheppolicy’is in force. & pection by an expert eng

Our Plate Glass Policy covers all loss through breaks accident of
Plate Glass Windows, Mirrors % Show Cases, & ge by acci

PROVIDENT SAVINGS LiFE ASSURANCE SOCIETY
OF NEW YORK,
SHEPPARD HOMANS, President.
Nineteenth Annual Statement

FOR THE YEAR ENDINGC DECEMBER 3lst, 1893.
‘nCOme....oa 0000000000 0000 0000000000 0-.08 2’149’859081

Paid Policy-holders, soeuee vreneovees sanases  1,383,783.25
Total Expenses of Management .oveey oavees 44:2,767.01
Gross AsSelS veve coveveesecaas 000000 sasoes 1’518’271.82
Liabilities, Actuaries’ 4% Valuation.,es sese.. 801,945.77
Surplus, Actuarics’ 4% c.eeee eocs cosase sons 714,326.05
Policies issued in 1893 ...vee vaserrnns vae « 23,0669,308.00

Policies in force December 31st, 1893........ 83,101,434.00

$50,000 deposited with the Dominion Gov’t,
ACTIVE AGENTS WANTED.

R. H. MATSON; Jeneral Manager for Canada.
Head Oftice, - 37 Yonge 8t., Toronto.

for security of Canadian Policy-holders.

1850—————— T

~

—==1894

United States I.ff: Insurance Co.,

IN THI CITY OF NEW YORK.

OFFICERS:
GEORGE H. BURFORD, . . o President.
C. P. FRALLIGH, . . . . . . Steretary.
A. WHEELWRIGHT, . . . . Assistant Seeretary,
WM. T. STANDEN, . R . . . Actuary.
Cashier.

ARTHUR C, PERRY, ..
JOHN P. MUNN, . . ~ . .,

. ./).'ed.':'(al Director,

FINANCE COMMITTEE:
GEO. G. WILLIAMS, . . o  DPrest, Chkem, Nat, Bank.
JOUN J.TUCKER, . . . . . . Builder
E. H PERKINS,JR, . ZPrest. Importers' and Traders Nat, Bank

The two most popular plans of LIFE INSURANCE are the CONTINUABLE TERM POLICY which gives to the insured the greatest

possible amount of indeninity inthe event of death, at the lowest possible present cash outla
which embraces cvery valuable feature of investment insurance, and which ip the event
10 the extent of the full legal reserve value thereof, in accordance with the terms and conditions

LOLLATERAL SECURITY FOR A LOAN,
of thesc policiess

; and the GUARANTEED INCOME POLICY,
of adversily overtaking the insured may be used as

Geed Agents, desiring to represent the Company, are invited to address the PRESIDENT at Home Office
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FIRE. ILIFE, MARINE.

COMMERCIAL UNION

Assuranoe Oompany Ltd, of London, Eng,

Capital and Assets, - - -~ - .~  $27,047,330
Fund (in special trust for Life Policy Holders) 7,343,285

Total Annusl Income, K - - = - ,600,

Deposited with Dominion Government, - 374,248

HEAD OFFICE OANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL.
EVANS & MCcCRECOR, Managers.

Applications for Agencies solicited in uniepresented districts.

'PHENIX

INSURANGE COMPANY
(Of Hartford. Conn.)

ESTABLISHED IN 1834,

CANADIAN BRANCH.
Full Deposit with the Dominion Government.

Head Office:
114 §t, James Street, MONTREAL.

SMITH & TATLEY,

Munagers for Canada,

——

Applications tor Agencies solicited,

Assurance

U N l O Society.

_ Jnstituted in the Reign of Qaren Anne, A.D. 1714,
HEAD OFFICE, 81 CORNHILL, LONDON, E.C.

Subscribed Capital, - - - - $2,280,000
Total Invested Funds exceed - - 12,300,000
Capital Paid up - - - - - 800,000
Annual Income; - - - - - 3,283,340

CANADA BRANCH:
HEAD OFFICE, cor. St. Jamen and Mc6ili ts.,, MONTREAL

T. L. MORRISEY, ~ - MANAGER.
J. E. E. DICKSON, Sub Manager.

The Temperance and Genera
LIFE ASSURANCE COMPANY.
HEAD' OFFICE, Manning Arcade, TORONTO.

HoN.GEOQ. W. ROSS, Minister of Fxlucatlon, , , PRESIDENT.
Hoy, S. M. BLAKE

RONIY MOLEAN, Eaay, ] Vicr-PRestomxrs
Policies issued on all the best approved plans, both

Level and Natural Premium. Total abstainers kept in
8 separate class, thereby gettin:: the agvantage of their

superior longevity
H. S3UTHERLAND,
ACENTS WANTED. Mausger,

TE X

CANADA ACCIDENT

ASSURANCE COMPANY.

HEAD OFFICE!®

1740 Notre Dame Street, - MONTREAL.

SUCCESSORS 10
THE ACCIDENT INRURANCE COMPANY
of North America,

THE MUTUAL AQQIDENT ASSOCIATION, Limited,
of Manchester, Eng,

AND THE ACCIDENT BUSINESS OF
THE SUN LITE ASSUBANCE COMPANY of Oanads,
THE OITIZENS INSUBANCE COMPANY of Canada,

Writes all approved forms of Accident Lusiness, including

PERSONAL ACCIDENT. EMPLOYERS' LIABILITY,
ELEVATOR LIABILITY. PLATE GLASS,

Largest Assets in Canada of any Company doing Lusiness in Canada,
LYNN T. LEET, Manager.

RELIABLE AGCENTS WANTED.

UNITED FIRE INSURANCE COMPANY

OF MANCHESTER, ENGLAND.

A A

A AN A A A
This Company in addition to its own Funds has the securily of those of the

PALATINE INSURANCE CO of England,

The combined Assets being as follows :

Capital Subscribed.cessecceriecesssereressscenoessrarvanese svencas ssas seseturessens sessaneaserssesens $5,550,000
Capital paid up in Cash. weeee cececennnes cecorcrnnns cocesene o terane stresissrerssasnasserransete + 1,250,000
Funds in Hand" €XCEEd .ecvseocerseccesssrssssssssssrsssssssssanrsissssssssassssssnsresessranssssses 2,750,000
Deposit with Dominion Government for Protecticn of Canadian Policy-Holders ..... eees 204,100

HEAD OFFICE FOR CANADA, 1740 Notre Dame S, MONTREAL.

J. A. ROBERTSON, Supt. of Agencies.
- NOVA SCOTIA BRANCH,
Head Ofice, Halitax, l l
ALF.SHORTT, General Agent

NEW BRUNSWICK BRANCH,
flead OfMce, 8t, John,
H, CHUBB & CO., General Agentg,

T. H. HUDSON, Resident Manager.
MANITOBA,B.C. & N.W. T. BRANCH,
I l Head Offioe, Winnipeg,
G. W, GIKDLESTONE, General Agent,

The * United * having acquired by purchase the business and good will of the “City of London Insurance Com-
pany,” and assumed all the liabilities of that Company, is alone entitled to the benefit of the connection thus formed,

the continuance of which it respectfully solicits.

[Tt Wy
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485 ~ INSURANCE & FINANCE ‘CHRONICLE,  Drcrissr 1, 1854

h Ama..: T ——
o BUSH Ame,  WESTERN
4 ~>:INCORPORATED 1833.%cs = ° ~ Assurance Company.

§ T FIRE AND MARINE, |
URrangy cowed™ e e |

INOCORPORATRD IN 1881,

b

HEAD OFFICE, - - TORONTO.
och . RELIABLE PROGRESSIVE:

Héead Offics, -~ - - TORONTO.

St rrestnr—
FIRE AND MARINE IRSURANGE. CADIAL coecereserreesersassssssssnenes SR000,000 V.
. _— Cash Agasta, OVER...coovciniceiincens 2,400,000
Cash Capital, - = - - ¥750,000.00 :
Total oy > N - 00 Annual Ineome, OVer................ 5,850,000 .
Losascs paid sinoe organization, $18,948,397.27 | LOSSES PAID SINCE ORGANIZATION, $8,000,000
DIRECTORS H DIREOYORS ¢ .
GEO. A, COX, J. J. lmm s A. M. SMITH, GEORGE A. COX,
President, ' Vice-President. President, " e Prevident,
A, M. SMITH JOHN HOSKIN, Q.C., LL.D. Hox. 8. 0. 'WOOD 'BOBERT BRATY
8. F. McKINNON ROBERT JAFFRAY GEO. B. R. COCKBURN, M.P. W. B nRock
THOMAS LONG AUGUSTUS MYERS GEO. MCMURRICH H. N, BAIED
H, M, PELLATT. : 33 Manasins Divector
P. H. BIMS, Scretary. » J. KENNY, Macging Disacor.

o ————————— D« +
C. R. G. JOHNSOM, Resident Agent,

Agoncies e all the principal Oltice and Mhm
42 8t. John Street, -~ - - MONTREAL

and he Unitod States, '

New York Life Insurance Co’y

JOHN A. McCALL, - President.

JANUARY 1, 1884.
Amta, cccooe - I ™ eeccse esevese eecane ssvece LXTYY 1Y 0148,700,781.21

Total Undivided Surplus, cecnes covece casces sovese 17,025,630.18
Inwme, soeooy eeeeve eeces . (11X 1T B 1Y) . ecoasce seccan 83,868’646.'95
New Insmoe Wﬂmn m 1893, ) escsey LXITYYY XXX LYY RY TS 223.’848’901.m
Olltstandlng Insurance, I XYYITS esseee esvene EYTEYYY R "9,168,678.00
CANADIAN BUSINESS.
New - Insurance ‘smed—ls%, [XTXYTY scssee socece esacoe (XYY YY ‘6,080.8600‘»
m‘umm in fom’ 200000 qyooove opecee o900 (XXX R]Y 900000 . 20’720_’7“.“
W mwmo in m eoseoe ovoves XY X 1) eveocos (2 ITRYY 919’167007
Assets in Canada as per Statement to Canadisn Government,
Janual’y l’ 1894’ sevsne eosece ®eeace eesece 83’844,060.27
Additional Deposit with Canadian Trustees, Ma.y 11, 18904, 350,000.00
Tom Amts i!l C&nad&, esse e soceos sovene eseses eesone ’3.694’6‘0'27
Liabilities in Canads under policied issued since March 31, 1878, 82,512,303,423 -
. Under policies issne:i.previous to Maxch 31, 1878 eesese 540,1481,29
Totﬁlmbﬂlﬂe!in m evscee. RIIX11) Leeooe X XIX]1T) ogoooo . ,&o&z,mu
Surplus Assets in Canada over and above H, M. 4] per cent. Reserves on all |
Poncl“ md Oﬂlﬂ mbmﬂ“, . sessee eos et sev 9o e99090 mm&u
. DAVID BURKE, GERZRAL MANAGER.

Company's Building, - - - -~ MONTREAL, cnud..




