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The Annuity Company of Canada offers to the public _ 

and Lite Insurance upon new and approved plans, which 
great economy and assure increased returns for prêtai
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We have a number of good openings for 
throughout the Dominion.
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COLLECTIONS, TRANSFERS OR 
MONEY, LETTERS OF CREDIT, SI 
GENERAL BANKING BUSINESS, | 
BRANCHES AND AGENTS | 
THROUGHOUT THE DOMINION.
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AMERICAN BANK 
NOTE COMPANY

business founded 1795

ENGRAVERS AND PRINTERS

BANK NOTES, POSTAGE STAMPS, 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA- , 
TIONS AND GOVERNMENTS\

Special Safeguards against Counterfeiting 
Fireproof Buildings

-

HEAD OFFICE AND WORKS :

OTTAWA, 224 Wellington Street

BEANCMBSi

- v. r77 HOLLIS STREET 
171 ST. JAMES STREET 

2 TORONTO STREET 
- 325 MAIN STREET

HALIFAX 
MONTREAL 
TORONTO 
WINNIPEG -

To anyone eager to secure the

most strategical position from

an advertising point of view, in 

the leading and widelymost

read financial and commercial:

Rper in Canada, this space

OU8^,t *° appeal.—Rates for the 
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Trade Review and Insurance Chronicle
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?Toronto, Montreal, Winnipeg, Vancouver, Dec. 14th, 1907.V*L 41—No. 24. Fifteen

lerlcaa 
wee Ce.
7.800,000

IE, Preedmt
..LA., F.CJL, 
irector. *
invitai with *

qr
t:
ON KEY,

Pr-

fix-
Comp** 
yn, N*2*
to

imm

sefrai

OOCH

S'-f
T0IU LIFE '

I CL
h

A.

ICONS

[SERVES 

ASSETS 

JCTHOLDMS

ah
'll mu (Mp« 
•nr* j
IS£lKUt
B. A.I.A., P.LS.
1IONTUAL

ISOXABU 
»N TRACT*.

tarai t
eeideni Hem l 
it for Caned*. 
WeeWnlW

«F

■Ontaito**» 
eroute St.-Tow*»
m

T
PI<



%
t

THE MONETARY TIMES946 V, «L

capital PAu>.uy_ 

«471,W 

reserve rum.
93,371,99»

*T Act « Parti—« lttl
BOARD OP OIRECToS; TREAL-

!“■.. A A. Swine. »*— -

THE MOLSONS 
BANK

BANK |OF 
MONTREAL of

I—* Vc.M.O.. rueMwt. 
Clochto*. TIm FwMm. MEAD OFFICE,■a Owe. A.

Mr William OL 
Mr A G. Rrid.1STA.

Rrtu,R. W. M. J.
Geo. E. Dm

WjIDeemi,

Cnltmnr RRAMCHIO:
mütCM- Smith , PeM

Sir S'. O. Bhaughiusey, K.C.V O. Devid Mortice.
N, Greers!A teed est et;

T®%
r>* B. ▼. Prof.

•Tt
D. K. Claris,

a H. West eéà Br. CoL
James Street 
Marhet Brandi 

tseneaU 
BicWa*.
Iroquois I

St. Marra St. Thoim 
West Bat 
East Bad 

Tornate— 
Bay Street

IBB I* CAB ADA.

>w.'ll

.1 ' Vi- ",
: Bt-Bocb w-TownV

»t. E
Med5w&sti i

Hew

:: gsaS;
►W» I M^rrrtlk

Media
W

Norwich
Ottawa S-A*a.

Oakville, Man. 
Portaw La Prairie

* W,

Port ArthurDutton Sla Rate Bah,
StaTWa*

Fraoktord
Palls rgraf __ yje.iii.di

raSsSSEffi9 a Grbat Barrais .aeo uolosiSc John à Leinster 
L Limited.

w
Bank of

Am Africa,--------- *
Asa Poeews AnOeL d

Kind CM» JjniTkd* st^ks; J

m aB the
Collections- North

4SSItor**
" Bask Sc
- Halt P.Q.

Am Port:i The Bank of British North America.
da Ti

Incorporated by Royal Charter e 1WEstablished in 1838 -
PAID UP CAPITAL 
RUKRVI FUND 

H«Ad Office - 8 Qpmceohurch Street,
A. G. WALLIS. Secretary.

tobmo l’eter Are“ Wi
▼1

Pest Arthur
!■ Imesmu Birch» OoeelBa» ofat Itof W. & GOLDBY.

Court of Directors
Richard H. Giya. Baq.
K. A. Hoars. Baq.
H.J.B. Kendall. Baq.

HAD omoe IN CANADA, at. #
H. STIKBMAN. General M—_

IAMBS BLM8LY, Superintendent ef Biasrtei»_
H. B. MACKENZIE, Superintendent of Central Draadte^yniyy 

JAMES ANDERSON. In^ecmT O. A ROWLET hwmrtrfB^lt— 
A. G. PRY, Assistant Inspector. W G. H. BELT. *-*“

D* CANADA

Street, AO.«
'Ù£Fî-&wi:k-f*i£" IB TBS USTTSD Fredtrie LteteAla,J. H.JJrodle, Esq.

John lames Cater, Esq. 
j. H. Mayne Campbell. Baq.

■ «ne C.W.ZTï. MGeo. D.
■ A1 SJP. Cnioa Beak of

.Ltd. The Be-
I.ud.of

The Bank el 
Nation.1 Park7. of Natl

Be
S«BSUd. AC.I à a

1 Ont.

kE?*£

■isfw;
BO.The Canadian Bank of Commerce Eh^

T XT Cainerille, Ont

HA
1-«WrtenBt.

“ Victoria Am
Hadis», AC.
Katin. AO.smr

>
Ottawa, Oat- 
Quebec, QuaEafit

1!.
hereby given that the Annual 

of the Shareholders of the

Davidson. I
KcTKENotice ii 

General Meeiin
Bank for the election of Directors and for other

House, in

T«

|eld at the Banking 
Toronto, on Tuesday, the 14th day of January 

The cl airfwill be taken at twelve o'clock

Çkkaeo-
iSSSdbusiness will Haakera The Bank ofittZnst&SEiESS3 BnitnliiiLMtfii »k of

of ànext.

RANK OF NOVA SÇ0Snoon.
:
I By order .of the Board 

Alex. Lairdl
; HEAD 'OFFICE, „ - HALIFAX* H. $•
? General Manager.i| 1 *

Toronto, 30th! November, 1907.
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I Hacroe Melons.

GENERAL MANAGERS4 OFFICE, TORONTO
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4PITAL PAID Uf,
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■serve njro.

*W7l,fU
on'treal

THE COMMERCIAL BAN 
OF SCOTLAND, Ltd.

. Ml r

Heed Office i EIHhBLKClI. I

................... «.000.000
................. «,000.000 if 1 I

Jas. L. Awoeesow, Secretary «.

LONDON OFFICE: 62 Lombard Street, E-C | f
And. Whitub, Manager.

iota.

Paid-up Capital,.... 
Reserve Fund,........

Alex. Bogie. General Manager.

Hon. C- S Hymen. M.P.
a. a
. Jonsra

a
Iwnw, % Ml
I 0*1
hc5

«MlBRANCHES
pSF■ »CUE Newmarket 

OekTtUe
^jrr sre-b^
PmnHartaur wà2S^~* Manllofc

Gsoaoi S Coctts, Asst.
Point HC OUerlm

■ter Nat* Ma. tad Latter, 
t* a< the warld. fr

Bankiac Be
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to deal wk*r. • aad allCartwriebtE The :aoE IPart toSftoka*
Wolaetajr

Portage ta Prairie 
Blearas sss.& Yorkton t

THE ROYAL BANK OF CANAOit»The
atStet ■Plr* National

on day of |
at

Jttdrflk it

»at_I twain ton tot

■ toMMtto

E5T55L.ee
Imperial Bank of Canada. itDIVIDEND No. 81.

■ ji* • - S ; I
Notice is hereby given that a dividend of two

and one half per cent, for the current quarter ending
# w31st December, being at the rate of ten per cent» 

per annum upon the paid-up Capital Stock of th$g 
Bank, has beeû declared, and that the same will hie 

payable at the Bank and its Branches on and after 

Thursday the 2nd day of January next.

CAPITAL AUTHORIZED, $10.000.000.00
CAPITAL PAID-UP------ $ 4.860.000.00

$ 4.860.000.00

i mi

55KF REST
th America. OIBBCTOSli

JAFPRÀY,....a B WILKIE 
HON. BOBERT iiRoyal Charters ME

«K BAMSAV ai Bow land ELIAS ROGERS ). KERR OSBORNE,
QUIUS COCKSHUTT. PEL EG HOWLAND WM. WHYTE (Winnip , CAWTHEA MCLOCK, HON. RICHARD TURNER IQuïhic)

WM. HAMILTON MERRITT, M.D.. (St. Celtorto».) ■
HEAD OFFICE, - - TORONTO.

In F rev I nee #f Onterle.

•t. E6
LDBY,
K

“Sïï&^Kf'-NoiïS'g». ÆSwi'YSI*/'’-
ARTHUR. PORT COLBORNR. RIDGEWAY. 

SAULT STB. MARIE. ST. CATHARINES. ST. 
THOMAS. TORONTO. WELLAND. 

WOODSTOCK.
le Prowl

MONTREAL, QUEBEC.
Emue bee In Prevlnee of Manitoba.

BRANDON. PORTAGE LA PRAIRIE. WINNIPEG

Prate* Uttokto
C.W. IGee. D. to

■ :
The transfer Books will be closed from tt£

17th to the 31st December both days inclusive.
' i >

*By order of the Board. \

E. L. PEASE.

V-"
L

of
I

Ofm ■! 1«mm "OADv.«Mra.miB«,,D. «inc. .......

Ipgggligg |g of 1 Ft®
.muaUL^D,™ST..™-

In Prevlnee of British Columbia.
•howhead. cran brook golden, nelson, revklstokk.

VANCOUVER. VICTORIA
DEPARTMENT at all beamchea

•Bovwd on dtgowta from date of deoonit and credited quarterly.

: It
General Managef.

Montreal, P.Q., 19th November 1907. 1
I

*
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dim»W* L_
hTRADERS BANK OF CANAOA 1

UNION BANK 
OF CANADA

Da.

t! .

t:

Hrà ! DIVIDEND NO. 47. IJ \

SCOTIA I }

IDividend No. 83. %
NOTICE IS HEREBY GIVEN that a dividend of One I 

Three-Quarters per Cent upon the paid-up capital stock of this 
has been declared for the current quarter, being at the rate of ! 
per cent, per annum, and that the same will be payable at the 
and its Branches on and after

i
X. H * IIEISEe

the Second Day of December next
10 the thirtieth*!*!^>00*<S be closed from the sixteenth 
CT Noveir,ber’ both days inclusive.

bid at the S6""?,1 Meeting of Shareholders will be 
DecemberHouse in this city on Saturday,

Chair to be taken at Twelve o’clock.

By order of the Board,

G. H BALFOUR,
General Manager

:
7*.

1
■oBorra dt .

i' Thursday, the Second Day el January nest..!
;

The Transfer Books will be closed from the 17th to the 31st’ of 
December, 1907, both days inclusive.

The Annual General Meetirg of the Shareholders will be 
the Banking House in Toronto on Tuesday. January 3Sth. I 
Chair to be taken at 13 o'clock noon.

Her
&

:■
hei|: atri5>

I

r i
: -a By order of the Board,m-. c*r* STUART STRATHY,

General
b

■«mlfob*, Oct.rk. 22°d, 1907. Toronto, 16th November, 1907
<L,
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The Merchants Bank Canada Bank of Hamilton.
«ft

HEAD OFFICE. J ' «ONTREAL
ViC»Pr«EÉdCBl4 Jo*ATHAgi Bowwow,Be*.

K4wA^Hœ^fc..
• • h*mmmmA Bn H. KoMTAfl) 

P. Dsn*50
T. K. BmW,

Directors
HON WILLIAM GIBSON...,
J. TURNBULL............................

=--&îa£-w

* a r Smith, Beq.

r TanOakville
Orillia
Ottawa

—I—a
H. M. WATaoN, Assistant General Manager sadTObuir

Toronto ef
Parfcdals
ParuOak ONTARIO

Alton
Watford
ZTEn* ww

CEBWASOntk"North Ed Br 
" DwringBr.
" Beat End Br. 
" Wert Bad Br 

Janie

»I dttto &Oore Bar
». LaAi

Milton
Mlmtw "taF-Sti-' JtvDelhi6 St. Jotootp

IHrad OScel 9t. Jaaa 
M56 at. Catherine »t- 

MO Bt. Catherine*■ 3 New% S3 — at. Hanoear N lakeI l *£rt» wOeorgetown
dome

Ville Bt. Leoie N Incan PnUe A RAN!TO BAi

S.‘&.; isr loBeM hKGSS!==Tl
HHBft
OeSwboro iWhitewoi 
Maple Une* I

Olds
Red Deer 
Kedgewtrk

Lrthkrtdee; Port
•L hike

efPertaeo la Orest
rt UaRed'a Prairie fSTBneeeU Oo.Si

ViOlbow ssrSiVictoria
i a and A Wan at w H aof OawndaIn allla Ubrid Bfarna—New or* 1 

Baaaaae » Oaaar Ban iw The dopai
Tomato Brandi g j- - A & PaTrmaaoa. Manager.

Stephen’s
iMCOftlOUTlD 183R.

of
-

Bankf The St. • THE WESTERN 
BANK OF CANADA

are-* -jf
• B.'4- : » «■.

$SD,OCORl ITS,

AfMN-Lmdoo, llnae 
Vert B.N.A. Boston. Nat 

-St John. N.B. Bank of *>

of

«■-ffiiJiftf
on any Branch of' the J. A— Drafts à 

ef Montreal
W. f. Cowan. Es,.
W. P. Allan. Baa.

Branchea-C.: *
Britain. Midlaw 
law. PUttesille, .
bora Tiverton, Victoria Her 

drafts 00 Now York and

M D
la* - ;■ New

THE DOMINION BANK let

efIn New Took and In
*fI

LA BANQUE NATIONALEÇspitsl Paid upï § - -
Reserve Fund Bfi(| Undivided Profits. 

Tout Assets

$1,800.000 
4.VU0.000 

47.900.000
jll.PM President. WiLMOT D. Matthews, 
g. Austin, W. R. Brock. R. J. Christie, 
ilMBs J. Fov. K.C.. M.L.A., A. M. Nanton, 
Clarrnc* A. Bocbrt. General Manager, 

throughout Canada and the U nited States, 
flaàde and remitted for promptly. 
i*lB bought and sold.
fliers’ Letters ef Credit issued, available 
ill parts of the world.

■

Established in I860.
1—E. B. Osçal 

Vice-President ; A. 
Jambs CarbuthbIi 
J. C. Eaton. 

Branches and Agenci

ReslASerfl^SOlMW
Capital Sebacrtbed $1,800,000

A Branch of thip Bank will be opened in Paris. France, 1 Sqm* 

de VOpéra, on September 1st, 1907.
Telegraphic transfers—collections and 

- redits drafts bought and sold at the lowest quotations.
Information supplied to industrials and merchant* 

most favorable French markets for Canadian product* ^

We have the honor to inform you that our
a special staff for the accomroodatw» of travellers apuww— —r
of credit. We issue circular letters ol credit p»y««* *°

established a system of «3ÜS-r
counter sigrntw » »

Celleetlew
«

Commerolol and Ti

!

Li pnnopof HalifaxUnion cities 01 the world. We have 
at our correspondents and requiring only a$8,000.000 

$1.600.000 
. $1.148,762

Capital Auth 
Capital Pald^f»

Quotation of Canadian and American Ex 
Canadian Banking system in charge

cashed.
Beet

a Idibbctobi will
Wm. ROCHE. M.P., Vicb-Pkeeioswt. 

E. G. Surra
Ww. ROBERTSON.

C. C. Bu Geo. Mitchell. 
Geoeos Sts I

:* Halifax, N. S.
Mama as*. 
Mamaoe*.

Head Offic
l L. THORNE,
A. D. McRAE , .,.....
W. C. HARVEY |...

i .h
........Assist a irr G EM seal
. . .StPEEIMTEMriEMT OF

No red-tape.
IRANCHES.

townships BANK*EASTERN _____
QUARTERLY DIVIDOID Mo.

Notice is hereby given that a ^Tj^l^stock ofthh BjJ j* 
the paid-up Capital St^^ m ***

ThJÏr^Boo^U TJl feou. the «Ü, - 

December, both days inclusive^ ^ q{ *0-*^

)■ ueeweI
Sherbrooke, end December, tqpr

BRANCHES
M, Annapolis, Barrington Passage’, Bear River 
jewater. Clarke's Harbor. Dartmouth. Digby, Eo- 
JLawreacetown. Liverpool, Lockeport. Lunenburg, 
ikrrskoro Sherbrooke. SpringhiU, Stellarton, Truro,

BmUeck, Glace Bay. loveraeaa. Mabou. North 
Sydney Mines. Whitney Pier.

IN NOVA SCOTIA—
Berwxk. Bridgetown.

Halifax. Ken trill 
New Glasgow,

. WoifvilW, Yarm
IN CAPE BRETON—Ari«

Sc Peter s. Sydt 
BRUNSWICK- 

IN PRINCE EDWARD 1!
IN BRITISH WEST INI 
IN PORTO RICO—San |*4 Pom*. Caguas.

w,
cent.

1 Iff D—Charlottetown.
-Port of Spam, Trinidad. dN »*1

R Ml PON DBRTI
Bank. London. England

Bank of 
National fCommerce, New York, 

al Bank. Benton
i of

First Nsl

SS«M
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THE NATIONAL BANK <* 
SCOTLAND, LIMITED L

»

lattrft Empire Sank 
nf (Eattada

■
-

I.corpora tad by Royal Charte? and Act at

Capital Subscribed
Paid up...........
Uncalled.........
Reserve Fund .

Head Office

•M*SEstai

il.... £5,000.000 $*,000,000 
... £1.000.000 • 6,000,000 
... £4,100,000 $*,000,000 
... £1,090.000 • 5,150,000
. V EDINBURGH :

— "p * r. OFFICE ----------

CORNER OF YONGE AND FRONT STREETS 

TORONTO

;
*R Hear.Ti

Nr j I
ST

•J1 The Apia «y of Coloaiet and Totale Bat 
of Caeteaaoie reoidme in the CoiaHot 
which «A be ftirawhaa oa apphcawe

la
in

COMMERCIAL ACCOUNTS. This Bank 

solicits accounts of Firms, Corporations, 

Societies and individuals, being financially 

able and also willing to extend to its de­

positors every accommodation connected with 

conservative banking.

I

aaJT ■

::W. F. Oowaj, ■1 Wtu.VT
77 1873*A1

Head Ofpicf, . TORO WTO, Oet. * *a. j. a ivOUDOH.dGEO.P, HCHOLFTELD, rf
W«

SE arGEORGE F. REID,
General Manager.

as»-q-Lnaw*

Hill

Onl
V w<

Vh
R-1I I
TT

IJ

of;*
of

Tni Mktropolitan Bank.
rod, $1.000.000

iTHE FARMERS BANK of CANADACapital Paid-up, 01,000.000. R< 
t j. Moot a INCORPORATED by SPECIAL ACT of PARLIAMENT 

HEAD OFFICE i TORONTO. 
DIRECTORS «

Rt. Hon Viscount Templeton. Hon. President. - Î
W. Beattie Nesbitt, President, Col. James Munro, Vice-President. 
Robert Noble, Allen Eaton, W. G. Sinclair, John Gilchrist, 
R. E. Menzie. Buttige Gunby. A. Groves.

LONDON COMMITTEEi

;
CHKS la Tr >T« cor. Collage and Botburet See. 

ear. Duo2m and Arthnr Sta.

nth StraaU.ili.
Sutton West

=----- Wellington
North Auguata Wookr

Queen St. W. * Due. Am 
Queen St K. and Lee Are.

. Queen and
Kta**w-E

•j
IRt. Hon. Viscount Templeton,

Sir. Cbas. Euan Smith, K.C.B. C.S.I. and C.THE BANK OF OTTAWA.
Henry Higgle

W R. Travers, General Manager.
BRANCHESi

a :Capital Capital (paid up), $ 
roata. Ss,aj6.|ia.es. •3

New Toronto, Wallacetowk,

Izssssr
Treaton.

Belleville, Chelteohaat,
Bathaoy, HeseL
Burgee, villa. Hawk «too, Milton,
Coaiden Kaal, Hillsdale, Nerval,

Sub-Beene hen i
Alien ford, Craighertl, I anal villa.
Brown Hill, Daaaford, Neatleton

BOARD OP DEKBOTORS
DAVID MACLAREN, Vice

1

ret H. K. Kgaa. 
Dear. Murphy.<»2eH!*5?Terhy, M.P.' f Shea non villa,North Clareawat 

Pout ypool

CORRESPONDENTSt
London and Weetmiaeler Bank Uwued, Loudon,
National Bank, New York U.S.A., 'Th. Cera

Credit Lroaaata, Paris, France I

D. M. Fiant. Aaat Gee M*r. i:-C. O. Prnnock, W. Duthie.
• In the Dominion of England. The Me

tto* Chicago, ML (

BTl‘>essiTl*?r !
a yarn.

snssstisr&ssrc ïLetters of Credit 
deneehe of »L an tear r

MORE CAPITAL FOR SAO FAULO.

To increase the capital stock of the Sao Paulo CompÉiy] « 
,e proposal to be submitted at a special general meeting;is the proposal to

of the shareholders on December 27th.
The work of constructing the big dam at Sànto AmUyo, 

which has been in progress for 18 months, is nearingtoRn- 
pletion, and is expected ta be ready by July 1st, in timO|ta 

1 impound the flood waters during the next rainy season.
- . eT 11. — 1 -. L. — 1 LaI m wrvl a nrail A rt i»vt

4A

#e
power station at Parnalyba is being enlarged and ex tens?

I additions are being made to the distributing circuits fptf:
! power. Several extensions to the tramway lines are jj je|

• 1 quired, and equipment for the new lines. ~
The company has recently secured an exclusive 30-y< BJ, 

concession for the distribution of light and power in t id' = 
municipality of Sao Bermirdo, including the town of tijge 
name, distant about ten miles from Sa^Paulo. >

In the event of the shareholders approving of the P*| 
posed increase of capital, the directors intend placing

ï<«cHrun,wick and Prince Edward isund. fir*t bleck 2f..*sLof,ihe.k”e:

RB^Ïam' Wh,te’ M.D., Vice- Prmident*.
1 Kueew - General Manager.

The Bank of New Brunswick
head office ST. JOHN, N. B.

•707,000
•1,200,000Unëlvlënn Profits overRent

®r*Nche* in issue in Great Britain, |gj
order that the market for the Company's securities may 
broadened. The new issue, -avs a circular, will only 
Used from time to time as the demands of the company
quire.I «

.

- 1
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Canada
Mortgage

that a Divi-Notice is hereby 
■dend of Three per Cent. (0%) on the 
Paid-up Capital Stocl §f this Corpora 
tion has been declaijK Jfor the half-year 
ending 31st Decern X rÿ 1907, and that 
■the same will be pa ||b|e on and after

à JllMf! MIL

|t| will be closed
I 1st December,
ill

Till*!, til 2il il
The Transfer But 

•from the 16th to tin 
■907, inclusive.

By order of the Board.

GEMS. SMITH,
Secretary.

Toronto, November 47th, 1907.

*

\ ‘

f

:1
I Erie
tags Co.

Huron
Loan &

r [3§VEN that a divid- 

Hf P* cent, lor the 
the rate of alee per 
*id-up coital stock 
1 declared, aad that 

the Coeipaay’e

NOTICE IS HEREBY 
end of four and ooe- 
cnrreat half-year, being a 
cent per annum, upon the 
of this Company, 
the same will be.pa 
Office in this City, on
Tr '
Thursday, Ja

The transfer boohs will bel prosed from the 17th 
to the 30th December.! 01 h:days inclusive.

HUME CROXTN.
' S

London, December md. 1 qdy.

St
11Ary 2, 1208

i

Manager.

§j
Liai aidIk Laadon aid I

l. United*gMC|
1

75DIVIDEND
;; dividend of THREENotice I» hereby tires « at 

PER CENT, on tho paid ns m
* December «et. 1907.1er «be els

(beist Hi per cist, lor Hb 
doctored, and that the same wi 
tbs 2nd January next.

The Truster Boohs «rill 1 a < 
ember, 1907, to the 1st January

The Annual General Mectin 
be held u the Company's Hi 
onto, on Wednesday. 19th I 

. taken at
By order el the Directe», j |

' v. |. Wadsworth.
Teroeto. December 3rd. Me.I 1

. hne ibte day
on and attar

wd from the 19th Doe- 
On, both days inchmive. 
A the Shirebolderi will 
I, 108 Bay Street. Tee- 
hry. Mm.- Chair to be

TM!

Toronto Mortgage Company
#7.

Notice is hereby gbY* that a Dividend of 
he rate of Six per 
» Paid Up Capital 

declared for 
Igg 31st December in­

will be payable on 
January, 1907. 
will be dosed from 

16th to 31st inet., both df inclusive 
By order df p Board,

Three per cent., being 1 
cent, per annum, upon 
Stock of this Company, 
the current half year, on 
slant, and that the satr 
and after Thursday, t(

>

i ~

WALTER OILLBSPIB, Hunger

!5th December, 1907
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ALEXANDER SUTHERLAND
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the rate of six pec cent. pw •“ -
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1907, upon the Paid-up CapUxl Stocky 
^tyNnd that the»m.-fflfoP'££
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9lTie Transfer-Books will be clowd 
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XXSecurity 
For Your

. Earnings
This Company offers to 

wage-earners a safe place 
for their earnings, with

Three and a half 
Per Cent.

NATIONAL TRUST
nJ

XX

Sinking Fund 
Investments

GOVERNMENT
MUNICIPAL 
.BONDS

ter

DOMTNIOTS
SECURITIES
coxpoRxncm mciBD

5%
Debentures

Fof a limited time we will 
debentures bearing 5% internet 
payable half-yearly

u
. 1. a. STRA 
. HOLLAND.

R. STRATTON.HON|
r. m.

Lm h< Dikntiri Bi.,Tk Oitirle
■oHN McCLA 

CanénlSebsoM 
UmamnmRaMrvn Fnnd - -

McCLARY. President. LONDON. OUT

Total Assess 94,HR.

lor 1 to • 
with X yearly

For Treat Fende.

Total Usbihtiee

M
Payable -itho,

Debentures
ol

ALFRED M SMART.

SMITH, KERRY & CHACE
Hydraulic, llactric. Railway, Menicipel. 1

W.U-Cede need. Cable Addreee 
Rooms 124-7 Ctonfederation Life Bldg., 

TORONTO
J. G- G- Kerry W-O-CeeU B.

T

Tk RELIANCE *ss
II
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We allow ■I
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Du Tenu Garni Trastif 
CarparadM IIm

ACTS AS i'

EXECUTOR i 
ADMINISTRATOR

OR

TRUSTEE

i .

Ir
I

ot the Corporation will 
Maay time with

of a Trust Com. 
.cation, will b* 

a* strictly confidential
the Corporation

‘ CMtod|l:

The
toi

I
selves ol tbe
paoy. AU

«
Wills J

art rtcaisad for 
FREE OF CHARGE.

J.W. Une*, «rut*
Tenu» Ottawa Wlaalaw

: :

BUSINESS MEN.
la the event

burned, art the stock and balance
of yoor niotit. your title taiei. 

slock certificates and insor- 
from dretructionance policies 

by fire ? la our fire sad burglar proof

would be absolutely safeguarded
againts lose.

A ef Security
Coat.at •

Private compart mente SS.00 per year
opwarda. Inspection invited.

THE TRUST AND GUARANTEE 
COMPANY LIMITED,

14, KING STREET, WEST, TORONTO.

Capital Paid Up

JAMBS J. WARREN. Mr.

Tf

f
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AGRICULTURAL
savings am liai cmpaiy. MACCOUNT 

BOOKS--
71.

Notice is hereby given that a dividend at tbe 
annum baa been 

kaHjnar. apon the

] J January nuxt.
Books closed from 15th to tke 31st

F ' C. P. BUTLER.: *
Msaageir.

■ --

ItLtfZ-
■ ;

rate of Six cent, per
declared for tbe
Capital Stock, payable amEVERY KIND—STANDARD MAKE 

SPECIAL PATTERNS MADE TO 
ORDER LOOSE LEAF BOOKS A 
SPECIALTY LOOSE LEAF PRICE

Loodoe, sad Dec., 1907.BOOKS — Newest
Half ■ Century.

MEAPOEP~Ote, Cenety. C. H.

BROWN BROS. u^h.
Manfactirlig & Ciaatrchl Statium,

SC West, Terwwke. mA
51-es
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S
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MONTREAL.
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Trust Company,
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CORPORATION
JUST THE AVERAGE BUSINESS MAN.

A business man purchases certain property for s 
ment purposes. One of his first steps is to assure W**' 
that the fire insurance carried on it is of an amount «aftS? 
to cover any loss by fire. He recognises the exneiwî0- 
that, but approach him on accident insurance andtW* 
elusion reached will be that he gives more thought tn “ï 
safeguarding of his investment interests than he JLrÜ 
does to his own personal safety. Nine out of ten ûai* 
phatically assert that they run little risk of - 
accident. ^

Whaft is the risk ? Is it of sufficient importance eie* 
demand the necessity of protection as far as h, —V?. • 
We think it is and should. potobki

Many business men travel on railways to a greater a 
less ^degree. Certainly, they have ridden on 
year and no accident has happened. That doesn’t say 4* 
nothing will happen. You do not even know when tot 
begin your journey that you will reach the end M k à 
safety. If there did happen to be an accident, when wmU 
you be?

MUNICIPAL

ME
FOR INVESTORS

is & Co., Toronto
IFOR TRUSTEES

Æmilius
T<(1 &

r-§
!; What dw it to aa

A broker—one of the average business men—for man 
years came in to business every morning^and left for hone 
every evening by means of the railway. "Tie got to the pom: 
where he laughed at the mere suggestion of risk and u far 
as accident insurance was concerned, he would Have now of 
it. The accident happened though and his name was 
the list of deaths. His absence frdm business spelled faflet 
An important deal he was to have made fell through and the 
money he had went to cover certain fluctuations. In order 
to give his children the education due them Us widow had la 
scrape and save.

He ram no 
it over well.
there is still the unknown element of just when the unlookad- 
for danger will fall. Where would you be then?

The Ocean Accident and Guarantee Corporation Linked, 
Traders Bank Building, Toronto, issue a special raitwg. 
accident policy. This stipulates that in the event of jm 
death by railway accident your beneficiary would item 
three times the face value of the policy. It is candie, 
grants you probably mbre privileges than does 
similar policy and is lived up to, backed by a reputation of 
many years standing. You should at the least look isls 
this for yourself.

You know that these accidents are happening evwy day. 
Fortunately you were not in any of them, but you might ha* 
been. How often have you jimt escaped? You may 
need the policy, but you do not absolutely know that and to 
have and not need is most assuredly a better policy than to 
need and not have. Which will it be? If you realise the 
necessity for this protection of your family interests, we shall 
be glad to have you talk it over with us and will gladly a- 
plain our Triple Indemnity Policy to you. Don’t put it os 
another day.

iaL or clerk 
•C » HO*»* «of trust.

'ties, for ooe ef owr 
fidelity bonds?

It mess» tbet bis 
1er the office be fills is 
Sully vouched for by so

.

1EE k ACCIDENT' cClTD.
1 by a

greater risk than you do, possibly less. That 
You may travel in safety week after week batTIE LONDON

peons Man M43

ZLEMENTEMB
ID BY THE BONDS OF

4 OF CANADA GUARANTEE 
IENT INSURANCE CO.

THE DOMINI
& A<

i ALL POSITIONS OF TRUST, Ac. 
rite lot parties UrsI
ITS, General Manager 
O RONTO

J. E. R

The Peeples Binding & Loan Association
1 DON, ONT.

(Adv. )

Li f
ST. JOHN BOARD OF TRADE.IVIDEND NO. 25

§n that a Dividend at the i 
| the current half year, < 
Stock of the Association l 

payable at the office of t

ue of SIX PER 
iding Dec 31st, 
is been declared, 
e Association on

Notice is hereby 
CENT per annum 

" 1907, on the Ferma 
and that the same w 
and after

The St. John board held its annual meeting last 
ythe vice-president, Mr. W. E. Foster, in the chair. ™ry 
McRobbie was again elected president, and Mr. t. _ 
vice-president. The council members chosen •***’ ' «.
Thorne, G. E. Barbour. T. H. Estabrooks, John Seaiy,
C. Cross, W. F. Hathaway, J. N. Harvey, G. Hunter vim 
H. B. Scholfield and W. S. Fisher. h. rv.

Last year’s board of arbitration were re-eBctefl- 
are George McKean, Joseph Bullpck, W. S. Fisher, 
Malcolm, S. S. Hall and James F. Robertson. , ^

H. L. Coombs was elected a member of the , ^ 
of the subjects discussed was the wharfage ra 
the I.C.R. at St. John and in Halifax. A ^Jst lolmiw 
had written that the rates both in Halifax Mid -J ^ 
based on the rates charged by'private whart eww= . 
annual reports told of the work done during 
were interesting.

*

‘FI
.

Thursday, January 2nd, 1^08.
The Transfer B 10I .ji will be closed from the SI6|n to the 31st, Dec. 

both days inclusive. 1 i f 
By order of the

London, Ont., Dece n

t

T
hide 9th, 1907

WILLIAM SPÎTTAL,
Sec’y-Treas.

--------------- If—--------------- !-------------
j Established 1(73

ROCHESTER GERMAN INSURANCE GO.
ROCHESTER, N.Y. I ’

ai

1 Eugene Satterl^4 President.
| pT -------

Inspecte lor Canada : G. S. MINTY
Messrs. J. A. Christie & Company, cMgatchewj*- 

been appointed general agents for Mam of Jte»
and Alberta for the Lumber Insurance 
York.

H. F. ArwjooD, Secretary.

Rwslfiw l| Agents : MUNTZ A BEATTY,
TEMPLE buklMNO TORONTO

WANTED. .
Young man with good coon

learn bond business. Apply
“Bondhouse” Monetary

toMr. R. J. Shjfii^^ton, manager of the Ma nitoba Mortgage 
and Investment Cojn&any, has resigned that position and has 
left Winnipeg to taj ce up his residence at the British capital. 
Although he has rj signed the management of the Winnipeg 
branch he will st 11! « connected with the same company and 
will look after its ij «rests in London.

m TlM^

%

I

‘

—
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marily concerned in the sale. Surely no member jpf that 
committee is or was ignorant of the import of that corre­
spondence. Be it necessary Po submit it to the liom- 
mittee, that authority should in turn place it bffojie » 
council meeting, often to the public. Then the:fittest 
and rightful publicity may be given the whole m.-in^t 

This is not a matter concerning Vancouver.: a?*- 
The Dominion and Great Britain are intimate! ' 
estefLin the sale of the debentures of British Col 
prefnier city. There is good reason to believe t 
publication of the correspondence between the cfty -and 
the various bond houses concerned would throw sôm<| dé- 
sirable light upon the present darkened stage. j;8 | «

If the report i^. true that the acting chairman ql 
the Finance Committee, whose name we know JkqE 
gave an option on a block of bonds to the city < ouucil’s 
auditor» at 88 and interest while 90 and i a tercet jwas 
being obtained elsewhere an explanation is certiiny b 
order. And if an option was given the same gettfid|nal 
at 85 and interest when the Finance Committee had 
reason to believe a higher figure obtainable elsâwmnfc 
that also might be explained. To decide ditfirult 
questions at a critical moment is not always 
task. Sometimes a chairman must exercise fdi«r*- 
t ionary powers. The acting chairman in this ids tine* t 
may have had good reasons for giving an option wit 
consulting any of his committee or council coll<»g^e4.
He probably is the best man to state these reasons.;: fcf 
such reasons there were not, his action may be 
as rather neat municipal financing.

The rapidity with which the option whs riffc$tcjj| 
by the Finance Committee is only equalled bv jjthff 
celerity of the proverbial “greased lightning." MjWw 
it was announced the matter had |>een settled. airoinqtorjr 
was made as to whether the settlement was in the snirt 
of a firm offer or was merely an option-. I he reply gimij 
indicated a firm offer. Since, it has transpired there jttoji

hi y given, and this ptop
11™

Ur

la Re with

■My lead to delay In dealing with them.
/.
Xn[The Nenetary Times will b* specially represented at

OttHM during the Farllamentary session. Matters Important r T
lal and Insurenoe Interests, which ? '

to hr Pnntamentory consideration, will be fully dealt with 
h these columns. i±

1 MUNICIPAL METHODS. 1
■The debenture market has of late been the scene of 

luny curious actions, disappointed hopes and municipal 
desperation. Vancouver is the latest exponent of 
methods open to question. Pressure was apparently 
rought to bear to compel the sale of bonds and liqui­

dation of loans. The city proceeded to sell their de- 
~ Jures’ realtzing 90 and interest. While this was 

accomplished through an appointed agent, an 
option was given at 88 and interest bv an acting chair­
man of Finance to the city auditor, who is the accredited 
df*®t of a bond corporation. These competitive offers 
^Pnces having demoralized the market for Vancouver 
.. *** c**y auditor succeeded in having the sale of
an 8 ”'t^rawn frr>m other parties, and in having 

<jptK>n given him on aR of the city’s available deben-
at .5- or five points lower than the city were at 

8r$t effecting sgjes.

°egodation'n aPPears to he the history of the

the l° Place all the correspondence before
One ' 1 * ^'nance Committee has been adopted, 
to,. PPy Mature is the apparently slipshod and 
Vanrm mCt °^S mar*<*nK the transactions.
5oiv Cltv council jifiiagine that sufficient pub-
sponden afforded the submission of this corre­
ct to their, -Finance Committee^ they are,

1 ' m*SUIev Their Finance Committee was pri-

>-
>

A

If the

no such offer. An option o 
since been taken up.

i
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my things in which explanation is 
latter of secrecy. There has lately 
f quiet doings in thej proceedings

PAINTING THE TRUTH.There are thu i i 
desirable. First, t ie 
been ample evider re 
of municipal bodie 
in the public intei ea 
its committees, n »r 
constitute itself ; 
Chamber, and Se<

Ten thousand people, mostly British, are out rf 
K city council is elected to manage, work in Toronto. More unemployed are 'walkinr u 
I a city's affairs. Neither it, nor streets of Montreal than for some years past \j| u* 
pny individual has any right to big firms are retrenching and laying off **

j t<|rt of Spanish Inquisition, Star ally in Ontario. All industries, especially the metal 
rji « Society combined. The proceed- trades, are doing little or nothing. The financial str». 

ings of a city cou nt i| should be made public. Nothing g<;ncy is driving the different Governments and maMti.
is gained by secret y ; jfor after all there is no such thing, palities to various expedients in their urgent
Every good end it attained by publicity. money,

e reported action of the acting This is the story retailed at one cent to the British 
Finance Committee. His does not public by the London Daily Mail. It has been read pro- 

appear to be the rgfrt to hand out options with an bably with dismay by thousands. Possibly it has brought
enviable agility at d freedom. It is to be feared that forth the remark from many disgruntled and returned
recently many gen lenSen, gowned scarcely to their knees emigrants, “I told you so.” To us in Canada the fahri- 
in robes of brief ; u :ltt>rity, have taken unto themselves cation would be amusing were it not for the disastrous
the airs of the mi ni c|>af despot. effect it must have wrought upon the minds of many

Another disphasig feature, and one concerning I prospective and desirable British emigrants. The jour- 
which there is rex « for discussion, is the dual role of na* 'n question is a paper wielding, if only by reason of 
one gentleman, first Is the accredited agent of a Cana- its. IarBe. circulation,, an undoubted influence on public 
dian security firm si tting the purchase of Vancouver opinion m the British Isles. Many sensational than 
debentures ; then as the official auditor of Vancouver, bas sald and done. It has made blunders, which iet 
the self-same city oj Sting its debentures for sale. *ess finiin<-ially strong enterprise, would have meant

Whether the feij | has or has not negotiated a sue- death to the paper long ago.
cessful financial deaf does not appear to be the imme- Apparently the veracity of its Canadian news is is 
diate point at issue! The price of the bonds declined, valueless as fables which burn their way along the wires 
so far as the cour ci Is concerned, from 90 to 85. The front New York. The exaggeration of the temporary 
block of bonds sc Id Included not only twenty-vear, but cbeck In tbls country will be dismissed at once by those 
forty-year, debenture* Besides this, the amount in- who know whereof they speak and write. Him of the 
volved is about Si ,3 sd.ooo. The question is whether or Brecn spectacles, the inspiration of this latest Grimm 
not the city cour ci ihave adopted by any manner of masterpiece, may yet be sorry his pen was moot at die 
means the wisest nttfcods negotiating the sale. The j cr't,cal moment. But sensationalism » soulless, 
credit of Vancouver' till not be impaired bv discussing There was truth e"ou8h m the Canadian s.tuahoo
the situation. Bi t it may be impaired if the whole on whlch to basf an absard st°£- A" °PP°rt.um?.to 
business is pigeor-holèd or festooned with red tape. magnify the truth was taken. There has been hardskp 

11M I experienced by European emigrants. Inert has wen,
it seems to us, laxity in the supervision of agencies 
responsible for labor importations, for the ways and 

of labor distribution. As for the financial strin-
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need foriv
Again, there 

chairman of . the
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If FINIS. means
gency, it should be as well known in England as ebe* 

tl _ • i • . u. x. . , w here that the conditions prevailing in Canada are to
"Ban^ Ê S' ™ ^ "
to the extraordinary jnterprise. On another page is an ar ^ may b of this London journal will doubtless 
enlightening docu, nj^-the financial statement of the comajn a Kxjlv number of letters from men who have
National Bank P*|Bank of Canada. tried Canada^and failed. Probably, too, many of these

It will be seeij t i#t the sum of no less than $101,600 wju ^ printed. At ordinary times, thej*might have 
was subscribed f<c % this notorious promotion, some gone ;nto tbe wastepaper receptacle! But circumstances 
$16,000 being paid ip. As a testimony to the gullibility 1 change thc va)ue Qf the irresponsible correspondent's 

1 of the investing ptiUi, or at least some of them, these communication’:
figures are unique, they prove that be the bait suf- There is an involved labor problem in Canada. Its 
ficiently attractive a id the financial fisherman sufficiently , intricacies are caused partly by the domination and 
enterprising there is a|x>ssibility of no end of "hooking.” tvranny Qf ‘ the trade union, partly by the influ* of 
Another interesting ifm is the sum of alihost $10,000 (3rienta| jabor> and partly by the inadaptability of many

j for the printing of prospectuses. In addition to. this ;mmigrants. The man from the Southern counties <*
nearly $3,000 were r Wended in advertising. The Mone- Kngland, unless he be a tourist whose po***“J" 
tkry Times once tcptÿed a request from %. Malcolm. purses< is seldom a traveller or a pioneer. He is ^ 
the promoter of tfiej a Bank,” to print in its columns a hilious frequently, is obstinate often, is insular ate** 
very lengthy epistfe; fhkh was to be paid for at Current invariab|v. His conception of the Dominion, its P-> - 
advertismg rates.! % addition, a quotation, for printing bi,ities. jts opportunities, and of what it has too*» 
the Bank s pros tftus m extenso m the Monetary are mor, than likely erroneous. He, his **»», 
Times was asked. Naturally, this ingenuous attempt to grandfather, were born within earshot of Big 
win over the good djaces of a fearless critic were un- l himes. Content to celebrate his first birthday ' 
successful ; ,ncid^|f*y the advertising Item in the having little choice in that matter, he is content toj» 
columns of the hha ifal statement is smaller by several there To end his days there would be the «en*
hundred dollars. I j '... -11 ! ! satisfaction. , , be

While one airh )t|the Monetary Times fjas invariably But the unemployed problem, phases 0 ^ ^
been to expose thè infer workings of such undertakings, observes around him, transform him into * **“ k
it has been gratifjrinj to know that this particular cam- student of economics. He hears of Canada, #
paign has been hei||rtjlv approved by evervj class of in- and becomes a traveller. His intentions to ^ 
vestor throughout! t|^ Dominion. The prospectus of the Canadian farmer are good—when three thou 
National “Bank” wdfc in our hands beforej even it hud from the Canadian farm. His opinion o ^
been generally redd if W innipeg, Our advocacy for the farming is frequently bad—when he learns w 
termination of this financial farce has been fully appre- pected from him. Then he drifts to tnecn^ ^ , 
dated bv our realf*. A perusal of the statement will pointment, an empty stomach, inborn ob*bn^r'st type. 

Pof fP’as the right one. L | national pride make him a mali^ntent of the

-

I

f
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need not be considered too seriously. News which’cornel" 
to Canada from Japan, via special correspondents and 
London, may be weighed carefully until Mr. Lemieupp 
himself tells us he is really in the depths of gloomy hop4g 
lessness.
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^ the journalistic exponent of sensationalism
•» S2T "f*^.s^aTÏ^"'in ,h, ekk, of 

measure to the laying off of hands,

H.

«*•>, are out of 
•re walking the 
5 Past. AB the 
F hands, espeo- 
rally the metal 
! financial strin- 
fits and munid- 
irgent need for

Canada, due in a
tieful only m the summer months, due in a degree to 
*T|arge immigration influx, frequently undesirable and 

adaptable. The Dominion Government has cabled to 
•«British agents the exact state of1 affairs here. The 

■.1— that the labor we have and the winter
we shall have constitute a sufficiently intricate problem 
for the present. Next spring, when there is renewed 
Utirity, the stream of immigration will flow again. 
Then it is to be hoped, arrangements will be made for 
counting adaptability a|s of primary importance in the 
(-miffiratlnn of the citizen to be.

'Canada has unemployed labor in its cities. Hun­
dreds of men who sought a future and a fortune in this 
country as agriculturists forsook the plough and the 
tkrihinf outfit for the irresistible attractions of a 
metropolis. The situation is not serious. Our bankers, 
oer captains of industry, and our people have all adopted 

and conservative attitude to cope with a check 
to our wonderful prosperity^—a check due in the first 
place to over-prosperity, in the second place to the world­
wide financial stringency.

As to our industries “doing little or nothin 
is so obvious a misstatement that it requires do refu-

. ■ 'Vtadon.

• •
iiThe proceedings in Parliament this week, whic 

have largely revolved around vague charges of politic, 
corruption are not altogether in keeping with the fun, 
tions for which the House of Commons is summoriei 
The debate on the address has dwindled into a 
“You slap my face and I’ll slap yoiirs” affair 
the warwhoops of politics are at all necessary is 1 
grettable. 6ut they should be kept as far as possi 
without the precincts of the House.

I
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Th* suggestion of the Toronto Board of Trade thafc 
business men should be represented on the Railway 
Commission is not likely to be opposed, either directif: 
or indirectly, by1 the railway companies. The transpor­
tation facilities build up commerce; our captains of iwi 
dustry keep that commerce thriving. The interests 
the railways and the business man are so much inters 
woven that the representation desired by the latter i||,_ 
only reasonable.

a sane

ffV this I•. #
idian news is as 
along the wires uctivfi

seem»1
As indicated in Sir Felix Schuster’s irtstr 

address before the London Institute of Bankers, it 
a.; pity that a natural financial ' stringency should b£f 
accentuated by the high Bank of England discount rateu 
This evil could be mitigated, as Sir Felix has continually; 
advocated, by an increase in the Bank of England gol<|f§ 
reserves. His review' of the international situation* |É- 
reference to whiçh appears on another page, is tim£lyjl| . 
Coming from such-an authority, it is also of world-w" "
(■wit j :. I r’ i .

'VRAILROAD TRAFFIC.it once by thou 
te. Him of the 
is latest Grimm 
vas moist at tie 
soulless, 
nadian situation 

opportunity to 
is been hardship 
rhere has been, 
ion of agencies 
• the ways and 
s financial stria- 
ingland as eke- 

Canada are to 
s the medium of

The traffic of our railroads is bound -to decrease 
next year, is the opinion of the London Saturday/ Review, 
in stating its view’s that Canadian railroad shares at 150 
are too high. This prediction is opposed to common- 
sense and facts. The record of railway development in 
the Dominion is a revelation. Here are a few figures, 
to June 30th of each year given ?

!

l!Ti * . * * i; '■
The gentleman who called upon the Monetary 1 imes 

at Montreal this week, giving some information cjonig 
cerning the Larder Lake district, and printed op a 
page, sees rather too far into the future. He thi 
Larder Lake will be to all other gold-ntiowfg ré 
the „ world what Cobalt is now’ to the silver camps, j I® 
is scarcely yet time to make such a prediction. Anjjjj- 
amount of real hard work, a great deal df prospecting, 
and much reliable testimony are yet required lx-forè 
Larder Lake can assume the virtues of the famous. It 
must be a good district beside to justify the building 
of new railroads.

Miles in Passengers Freight Gross
operation, carried. carried. earnings.

No. No. I Tons.,,
• 2,695 .......... _ $ 14,485,648
• 5,218 5,544,8i4 6,331,757 19,358,08$

•• 7,33i 6,943,671 12,065,323 27,987,509
• 11,793 9,861,024 15,670,460 33,389,382
*13,838 13,222,568 21,753,021 48,192,099

16,270 ‘13,059,023 24,248,294 v 50,374,295
18,140 18,385,722 36,999,37i^ 72,898,749
18,714 20,679,974 42,376,527 * 83,666,503
18,988 22,148,742 47,373,417 98,064*527
19431 23,640,765 48,097,519 11 100,219,436
20,487 25,288,723 50,893,957 106,467,199
21,353 27,98^,782 , 57,966,713 125,322,865
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the meeting of Ontario Bank share# 
hfilders On Thursday, that voting on a resolution giving 
the shareholders authority to proceed in the suit agalnstt 
the bank’s late directors be deferred is wise. Both the| 
president and vice-president of the bank are absent fronjj 
the cquntry. They should at least have an opportunity 
of atteriding and stating their views. Whatever may b<| 
the feelings of the various shareholders, and they ar# 
certainly divided, there appears no necessity fbr haste|i 
Before money is expended, too. on expensive litigation|: 
it Would be advisable to weigh thoroughly the evident; 
and judgment given in the Yarmouth Hank and othe# 
similar cases. S

If)»:
The decision of:

Jhcre is yet the completion of the Grand Trunk 
acific, and also of several minor railroad enterprises. 

‘ ,slef* ra-l finds its'Va y into new areas, so will 
7°“ ffistricts sing the song of commerce. A railroad 
is capable of supporting a big stretch of country; but 
8 must be near enough to industrial centres to be of 
materia! assistance. The railroad can create these 
centres. The man with the brains and a map who 
directs theI

course of new tracks does not overlook thisfact.

anadian railroad companies’ shares are held by the 
mvestor to a wonderful extent. . Transportation 

^mpanies of other lands would 
2?î” of,thc investor as has the 

nis confidence is the best 
«ares

to’tgain the. confi- 
tehdian company, 

testimony to the value of the 
area .**i 'nvestments- Canada, a country of immense 

weath and possibilities, has but a population of 
tv,;, *!* Our railroads have much to do.

a>s of declining traffic are not yet. ;

• • •
The Japanese Immigration Commission has cbn-fc_- 

eluded its gatherings. The excitement of the jsess'icjn.sjjj 
has subsided. Out of it all may come a thunder-, lap tog 

Since it transpired in evidence that tjhen
p ttaçhec*

jar the West.
Honorable the Lieutenant-Governor’s name 
to an agreement with a company to supply " Japanese» 
laborers in British Columbia, a Province 1* iking u deter-|. 
mined fight for the restriction of exclusion of such labor,g 
there is meritibn that the resignation of ijon. Mr, Dui^s^l 
muir should be requested by Domhnpn Govefrnmettt.^ 
Just what Mr. Mackenzie King will recommend canne** 
be know’n. A person in his capacity wisely has no new

was

editorial notes.

HonorableCMatCt' ^r-°m ^'onc*on to the effect that the 
un 1h.rVxJemicilx' now 'n Tokio endeavoring to 
°P the Oriental, labor troubles, “is in despair.”
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„-to make- He has prbvcd himself offered to the public. The total amount i» jfi,soo.a» ». t—
Station in its entirety. His recom- ' ^ ^intsnfn4thTfC“i

that money is so scarce that people are withdrawL^V,* 
bank deposits, in seme cases for current expenses,

The recent kltcly of company promotion m Great to make loans to private parties, who offer high rites K
Britain* a <mri2fl=ord Paring the «ji« ^SfSSS^!. iof tita'SÎÆï » dîwE"
to 1905, the nomjip *1 Capital and number of (he new com- (he north.east corner- 0f King and Bay Streets 
panics registerec <adh year has steadily anfi rapidly de- occupied by the Molsons Bank. For the present at anrnt» 
dined. In 1896 tlie Imount was ^285,261,077, in 1904 the Sovereign Bank will temain on King Street. ”^ tt’ 
it was ^83,914,6118-1 and in 1905 ^,108,655,043. The The Eastern Townships Bank has issued an attractive 
number of Vompa |iel registered in 1897 was 4,750, in little pamphlet containing maps showing the location of*.904 3.478. J;|l jU year, «Je average amount o. I.^Y* t'SSSiTK'

nominal capital pf eïlph company declined ffom X'3h,/14 the paid-up capital was $133,41$ ; in 1906, it was nearh ^ 
to £24,127. Op t:h| other hand, there had been no 000,000. The deposits in i860 were $6,548; they *' 
diminution in the rpfnber, of liquidations, pr, so far as above $ 12,000,00a y
could be ascertstitj ed| in the pecuniary logs caused by At Brandon, according to recent advices, there is a {ed­

it is thought that the Companies ing of greater confidence in business circles. There is medl some small extent £jhe ’ZtS&'SZ

jpnterprise, but the decline in the passeg through periods of depression here before, attach at 
ipanies is also largely due to the great importance to present conditions. Retail business 

the money marketjs. Company shows marked improvement ; the Christmas trade receives a 
has been proceeding at a pretty marked stimulus in the quick change to snow and wintry

tiSnt months there has been a smaller wS**?er- , . _ . . - ., .,
... . .4 _____-_, • A suit arising out of the affairs of the Imperial Cobaltrpotations. An inactive period Silver Mining Company has been brought by Messn. Jafray 

in Canada will probably be wit- & Cassels, the well known Toronto stock brokers, againstde 
time. The demand f<j>r capital has company to recover the sum of $5,303.25. Mr. Justice 
It is not yet satisfied). | Neither is Riddell, in directing counsel to present their argument « 

resent certain points of the law involved in the matter, said that,
,__rescm* j while preserving an open mind, unless he were influenced
I • • • • , otherwise by the argument of counsel upon the points ia

If correct, the report that the railways pf Canada do nuesPon he would be obliged to give judgment for the
not approve of M mi real’s winter carnival is a curious p ami ... . . _ _ _

, . . ... . c -~L__ „„„ Banks are adding to their branches on the Coast Thesubmission to cert prevailing types of ignorance, out- Northcrn Bank in Vancouver has moved to new premises,
side America, comefping Canada. The Dopnnion, robey and jn jts formcr location the Dominion Bank has opened 

Our Lady of 1 hjef Snows, has, it is contended, been up. In Victoria, the Northern Bank is preparing for the 
painted by the aritisl, extolled by the chanteuse, and improvement of the property it purchased a year ago, andin 
worshipped by the bird. That crass ignorance of things architect has drawn plans of a very attractive buildinginth 
wv„ *r ® T. . five stones and basement to cover the ground now occupied
Canadian prevail in>nds beyond our coasts is very true. by two buiidings which were there when the purchase was 
This is no reason for an interference with the everyday, made. There is talk of the organization of a Bank of Van- 
life of our countr 1. ; Everyone must know, however far couver, and also of the opening of the Monarch Bank ow 
distant from our hipbbing national pulse, that Canada there, 
is not an ice and < n<Svbound block the year round. Har-

and garnered whilè the prairies
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CANADIAN BANK OF COMMERCE.vests cannot be ftjj

« cToi,e„««:m",u°dr sr.» r:r,z 'LZiïzïï
irresistible bar acre ss the river. Too frequently are mis- January, shows remarkable net profits, amounting as they do 
taken impressions pjf the Dominion entertained abroad. ; to $1,752,349.. These seem especially large compared with 
One, for instance t|at wild Indians chase' after scalps, the $1,376,000 of 1905, and arc great even compared witej* 
,he whole length of ,he noun,,, -he whole day long.
The other, that XpBada is a partially inhabited land try i$ gr0Pwing and that the bank grows with it, the total
dotted here and there with unimposing groups of assets having risen from $98,000,000 two years ago toJuv
dwellings, slappec Up together with a little plaster and 000.000 to-day. After paying dividend at 8 per cent-and fff- 
a big benediction. The days of these ideas are passing, ing the usual $30,000 to Pension Fund, $350,000 
No more reason ;*|ts fo« deleting the winter carnival • written off Bank Premises account and yet there 
, ». ,, iT . y , i . 912 undistributed profit to carry forward, vircuw»» —■from Montreal s j.njferamme than for frowning upon an depbsits remain in amount practically where they were a yetf
aquatic carnival 11*. the fear that the igjiorant might ago Among the assets, there is a marked increase of *** 
imagine Canadian slimmer heat intolerably. in liquid form. The noteworthy changes are an •

million in coin, bullion, and Dominion notes, an inaeast ^ 
three millions in call and short loans, a decrease tro _ 

$76,073,000 in current loans and discounts.

!

f 1 The
banking and financial.

The Imperia] 1 talk's Edmonton branch has moved into 
its splendid.new pj«fcses in that city. BANK OF TORONTO.

A branch of tjjej fcreat Western Permanent Loan & Sav- - ___ e . «
ings Company may M established at Saskatoon, Sask. A statement of the profit and loss accounMf ‘^«bete

Three of the |é4|ing banks have branches located at Toronto for the past year shows that net pr, 5 w# 
Dauphin, Man., a esiimony to the growth of that centre. $586,635, a better ratio than the previous year s^

The Provincial Bunk has moved into its new quarters at also realized from premium on new stock «’«id a k*&
Montreal. The first meeting of tlje board of direçjors in added to Rest, making that account four m same amount 
the new board roos ,3 pas held last week. > while the capital is a round four millions. pun(j and tk

The Under»lilif» of the Canadian Government’s $i,- as 'n t0o6 w,as t^ans^e,Tf^tP.^'^j _en 
500,000 five:year 4 pdr cent, bond issue has b*en concluded sam^L“mount wn*ten off Ba . '
at London, Ôrrt. The bonds were ti’ken at par, The result of the V®**'s ra , nv vears

... ,, , 1 ij, ... . 4- . ... to the management, which has for mans .A letter from *ri$ce Albert, Sask reports : general bus.- dent ^cv and shown good earnings. An acW ,
ness there unsat,sf;,««pry, and a number of men out of work. is shown by the general statement. DeP°*.; * R
Merchants drafts 4» '» fome cases going back unpaid. minion atcr and mrTtnt discounts two 
Money is greatly ,r demand. that this bank is not one of those blamed by certam ^

It l-r understood that arrangements have been concluded pointed people for not accommodating the great ^
for a Canadian (internment loan, which wgl be shortly culation shows an increase, too. The totals °t .

=* • 1 II - •

303,000 to 
statement is a very creditable one.
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. ■ ,u:e latest statement amount to the largeium1‘<5eS|$«97>288’bwhich CXCCeds by ,80°-000 the similar

,um of 1906.

$

[mations recovered,' $13,987.47; transferred from pensffcn 
fund, $30,000; net loss, as shown in statement, $2,157,546. ;
totil, $3,205,251.26.

: “While the bonds and stocks,’’ sayi the balance shfp, 
“are estimated in conformity with the present depressed 
dition of securities, while provision is made for possible 
on bills re-discounted and while the full liability is shown Jpr 
circulation and. unclaimed balances, there afr 
grounds for hoping that further appreciation in and prosp 
for sale of real estate, rçcovery in securities, further spec 
ful liquidation of bills re-discounted and arrangements|jn 
view for disposal of part of the liability on circulation pad 
unclaimed balances will eventually reduce the deficit to the 
extent of from 34 to 40 per cent., and possibly more, bt®it 
m&st be remembered that as the assets are non-producing laid 

paid on a large debt, time is to a g*at
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MERCK IS

2g fui provision for bad and doubtful debts, have 
SSLd to $473,»44 50 The balance brought forward 

ended 31st May, 1907, was $34,256.25, making

reason*®
s

from last year,
tobeen’disposed of as follows: ©ividends, $240 

balance to be carried forward to next year t
interest has to 
extent, the essened. ”

It was evident that the winding-up, so far as gone, 
been effected very satisfactorily..

t050, leaving a 
•267,400.

■ANK OF BRITI$H COLUMBIA. ?CLEARING HOUSE RETURN».
The provisional order of the new Bank of British Co­

lumbia the organization of which has been announced, are 
ill prominent business men of Victoria and Vancouver. They 
ut- T. W. Paterson, capitalist, Victoria ; J. A. Mitchell, 
capitalist, Victoria; Fred W. Jones, capitalist and lumber­
man, Victoria; J. A. Hap-vey, barrister, CranbrooS; W. H. 
Malkin, wholesale merchant, Vancouver; R. P. McLennan, 
merchant, Vancouver; H. T. Ceperley broker, Vancouver; 
Mr. George H. Cowan, Vancouver, will be solicitor for the 
new bank.

As we have before stated, the Bank of Commerce ab­
sorbed the old Bank of British Columbia some years ago, 
and the name of the new bank would therefore appear some­
what out of order.

The following are the figures for the Canadian Cleageg 
Houses for the week ending with December 13th, 1066, 
December 5th, and December 12th, 1907, with percent! |e, 
increase or decrease, over 1906: . ;

Dec. 13,’06. Dec. 5,’07. Dec. 13,’<>7- c 
Montreal ...$33,280,180 $31,334,057 $32,363,586
Toronto .... 27,304,115 23,584,591 25,021,301
Winnipeg------ 13,419,271 15,761,862
Halifax ......... 1,846,410 1,938,100
Hapllton ----- 1,754,331 1,044,304
Vancouver ... 3,478,275 3,050,023
St. John .... 1,291,978 1,249,664
Victoria .... 1,113,144 940,310
Qulhec ...... 1,836,536 2,806,483
London ........ 1,305,766 „ 1,466,365
Ottawa -------- 3,083*264 3,264,725
Ca%ary ..... i,S50,34i 1,465,607
Edmonton ,. 849,635 1,046,517

$.3
14,164,632 .+ 1,8 
1,948,016 4- ,2 
1,631,701 -H 
3,571,881 -h i .7 

- 61,269,782 
1,081,834 -BO 
2,264,411 +§M 
1,308,150 
3,356,744 -I- S-8
1,292,746 

761,911 -fl>3

■*-

ONTARIO BANK AFFAIR».

Some warm discussion occurred during the Ontario Bank 
shareholder's meeting at Toronto on Thursday. It arose from 
a resolution submitted that the meeting authorize the con­
tinuance of proceedings against the past directors of the
bank.

The Hon. Richard Harcourt, who spoke strongly and at 
length, said the thirty or forty shareholders present should 
not dispose of so grave a question. It did not involve one 
bank or one particular institution alone, but the whole finan­
cial fabric of the Dominion. Both the present president (Mr. 
Hammond) and the vice-president of the bank (Mr. Wood) 
were abroad. He would like to ask Mr. Stavert, the curator, 
whether either Mr. Hammond or Mr. Wood approved of the 
proposed proceedings.

Mr. Stavert; “I cannot answer that question.”1*
Mr. Harcourt : “The matter is open to doubt, and that 

being so, those gentlemen should be present when this ques­
tion is decided. And what is the attitude of the Advisory 
Committee (Messrs B. E. Walker, D. R. Wilkie, and D. 
Coulson) ?”

Mr. Stavert: “I am sorry I cannot answer that question.”
Several other shareholders spoke, some in favor and some 

Wrost the prosecution! °I the past directors. After a long 
mscussion it was decided to defer voting on the resolution 
mm a special general meeting of shareholders, to be held at 
r* discretion of the present directors. Each shareholder will 
; circularized and a proxy form enclosed in case of his 
“ability to attend. :

Votes of thanks were passed to the present directors, Mr. 
vert and the Bank of Montreal, for the assistance render- 
torLhevm,atter of windlnS UP the bank.

“reting showed **leet’ 35 °n ^ovemher 3<>th, presented to the

li,^!ete’"~Bonds and sl°cks, estimated present value, 
hnJi a~ ’ ’ rea* estate, $292,061.04; circulation redemption 
L-. ’P351 due bills and overdue debts (estimated 
-P ovided for), $491.445-46; bills re-discounted, current,
n*üitieitlnbf aDCe ^ ®2’,$7’546-,8; ,6ta1’ *4,271,605.01.
culatinn • Balances due to other banks, $1,510,620.95 ; cir- 
X , ’ ,l33’771 : depositors.
on uJn.,ÜrJCOntra’ Boso,050.52; reserved to provide for loss 
000Moul,e$4$27™ 60^0,CStimatcd’ B15°,000 ; capital, $1,500,-

bank\*À»nd vr0fit and Loss Accounts,—Loss in trading in 
recurities VTes- *23°.o9t.73; loss in trading in other 
•“claimed v.,’?*4,403 ;.bad debts written off, $312,793 70; 
Istion written nffCtS wn,,e? off—reversed. $26,374.31 ; circu- 
sinee nth reversed. $50,000; expenses in liquidation
clerk hire trIQo6' inr,uding legal expenses, taxes, 
06 overdue bJ'”//?"5"' e,c- <3»,588; estimated loss 
for loss™' 1“ a"d doubtful debts, $620,000 ; provision made 
ho® rest arr^ü! «ans re-discounted, $150,000; transferred 
account ' $700,000 ; balance of profit and loss

• 294,989.71. insurance realized, $8,727.96; appro-

.1

'
. .$92^21,976 $91,653,798 $89,836,685 -tS-4Totals

•TOOK EXCHANGE THIS WEEK.

Owing to pressure on space this week, our Stock 
change report is curtailed. Many interesting features Save * 
also had to be held over. *

The exchanges have been dull, .with an occasional * 
successful rally. The general undertone is firm, and 
money situation seems slightly easier.

The announcement^ the issue of new stock by the 
Paulo Company created an active move of the security on| the 
Toronto market. On Wednesday, the stock advanced some 
four points from the previous day’s dose, the trading Mien 
stopping somewhat abruptly.
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i ilBANK OF OTTAWA, v

itA year ago the heads of the bank made it clear 
was wise to ” look out for squalls ” financial The pre 
in referring to uneasiness and high.money on both sides the 
Atlantic at that time declared the resolve of the 
maintain strength in cash assets; and the general 
reminded his hearers that it was well “ to be watchfuLand 
prepared for whatever reverses may come.” 1 
this view it was noticeable that the proportion of liqi 
sets was raised from 28.5 per cent, in 1905 to 36.8 per cfcnt. 
in 1906; or from $7,296,000 out of $25,562,000 4q>$i 1

of $32,453,006.
To-day it is evident that the bank has deemed it < 

found it profitable to employ in current loans and diScjtilints 
three fourths of the money out on cadi or short loans; withe 
previous year. Thus the loans on call outside of Ctaj 
have disappeared and the current discounts have increhfM to 
$23,206,000. With this exception the figures of thisiiÉSr’s 
statement do not vary greatly from those of last. CSipla 
tion is maintained at a high point, bowing an Activtiipsi- 
ness ; deposits show a trifling déclin from last ykar, bn 15 an 
increase of $5,000,000 since 1905. ™ ,5

Net profits of the year were $443.288. exceeding e'|W 
high ratio shown in the preceding report. Instead of rMld^ig 
any addition to Rest, which remains at $3,000.000- smflifas 
paid capital—$46,968 is applied in reduction of Rank |r|s- 
ises and the large balance of $327.000 carried (#gd- 
Although power was taken to increase1 the capital of th«bgk 
by $2,000,000, no allotment is intended in the near pie. 
The vacancy caused by the regretted removal by death gf Mr. 
John Mather of the board of directors,, has been filled 
election of Mr. E- C. Whitney.
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FINANCIAL STATEMENT EXTRAORDINARY.
, * {[JT; ------ :

Where Money Subscribed for National “Bank" Stock 
Has Gone—A Study in Figures.

Commission .........................
Postage ...............................
Addressing envelopes ........
Salaries 
General
Interest and exchange 
Stationery
Discount on stock ........
Office furniture

Total expenditures 
Less unpaid accounts

......... S,oyj «
...........  »A«5 06
......... ‘ J*» $$
.......... 8» oo
.........  281 4!

6

»40
286s1 The Monetary 'times’ Winnipeg office has on its files 

financial statement ever produced 45 oeperhaps the mos unique 
in Western Canat a. f

Considerable credit is due to the Provincial Directorate, 
who acted on the j shareholders’ initiative in Obtaining the 

opgjb it is anything but satisfactory, there

41 75

•21,224 83 
6,301 21814,423 e,

•2,7403»
statement. Alt
is gratification in [the Jact that an attempt to revive the under­
taking has prove ; abortive. No necessity exists to pay any 
further calls in c mn^ction with the “National” or any other 
alias which this j Raft” may assume.
Promoter and Fritter Benefit Moot

A glance at he |xpenditures'clehrly shows that the pro­
moter and his prj titer are the greatest beneficiaries under the 
good-will of a coj tiding public.» It is interesting to note that 
stock to the amt tint of $io.f6oo was subscribed for in this 
financial fiasco. Of thi* sum it appears that $16,886.86 was 
paid up, while ti d sum of $687;50 receives credit as “Bills 
payable.’’ Whc^ itjr these ye neteis which have been dis­
counted, we are ' hot % in a positiori'to say. A' conservative 
bank has given |p overdraft of $89.56, making the total re­
ceipts $ 17,663.92! |j |-ij . .

The largest ) :em of expenditure is $9,370» 79 for printing 
elaborate prospetituseS setting forth - the golden opportunity 
for investors to e« truit their savings to the unlimited dividend 
producing National “Bank.” Then comes Mr. Malcolm’s
item of $5,075 fa connaissions. Judicious advertising in so Thus snowing a deficiency or shortage, $4,296.22; *, 
far that the papers concerned were either mum on the merits what we are"more inclined to think, is really $9,860.32. 
of the National ‘f $an|,” or defend its demerits and promoter-
accounts for $2,! 57.42. An item there is, too, for postage,. . . , .. ,$.,6,5.06. Thi| was sufficient to carry 80,000 ordinary pros- ** are *H°1TüL‘ciî2ïîd Acïo^Lt’ SZSlt 
pectuses to the p ibliC of Canada. Malcolm has had the Chartered Accountants sttt««t for

But the Nati .«at "Bank” went further afield to dispose ™ore than a week, the shareholders have not yetbeen »
of its stock. It is understood that a heavy consignment of fo™f of the true position of the National -Bank”
prospectuses, intimded for our cousins to the South, was As the above statement has been issued witk ti* 
seized by the United States authorities and conveyed to signature of two members of the Manitoba Chartered At 
Washington for ! lie deposit until the concèrn should own a countants’ Association, ,t may be deemed as accurate a, the
charter Under 1 fie heading, "Addressing envelopes,” is an books would allow m the circumstances,
expenditure of $1; 169.55. Undoubtedly more than one of our 

' readers will consj der the position of envelope addressers to 
the National1 “B: nk” with a considerable amount of envy.
The other items include office furniture, $4.-75, and salaries, ’
$820, making in (all * total of $21,222.83, and thus a deficit : 
of $3,560.91.

This balance is made up of :~i 
Cash in hand ..............
Due by F. H. Malcolm and another___ 1^2 59

$2,740 30

In brief the assets are given as:— 
Cash in hand and due by Mr. Malcolm

and another ..[................. J,..........
Office furniture ....................... ............

$2,74030
4» 75

Total assets
Llabllltlee 1—

Due bank .... 
Bills or notes to pay 
Accounts to pay

$2,782 05 $2,7810$
I

•89 $6
687 50

6,301 21

$7,078 27 $7,07* 27

Shareholders Ham Yet to Learn.

1

MINING COMPANIES.v

Nipissing Has Not Considered Purchase el With 
Property—Canada Consolidated Alairs—La *•» 

Negotiations.
h!

Held a Little Cnift In I
Had that be 70 the total deficiency in the statement it j

would not have l «pro so serious ; but to that sum, must be. statements in the daily F*. added the overdraft of $89.56, and bills or notes to pay :RWj“f “• M^«s Comoa™v « cont^platiaf tk
$687.50, making a total of $4,337 97, as practically the un- Nip.s^Mmes ^Company
“«"j dcbts of »;i°nC,ern' a^P!!L5 ncv^ on°the Times has the best of authority for stating the CobiW
probably viewing alarm the money stringency on the has nehhcr chased nor considered the purchase of «tat

self and another j «ntleman, or at least he states that they are share During thc SUmmer diamond drilling bas beet «• 
, liable for $1,802.; 9, thus making $2,740.30, along with $4.-57 ried on ^ a smaU part of the company’s propertySo* 

of office furnitur , as forming the assets, against debts of f this work was encouraging, but no new large bo®» *
•7,078.27 which rimlnto be meti ore were discovered. The mining operations dn«m8^

The policy o the Monetary Times both in Toronto and $tx months have been fairly satisfactory. Additional 
Winnipeg in connection with the promotion of this bank has bodies of ore have been found in the old workings, “ 
all along been o protect the Canadian investor from a which ore has been shipped at the rate of about 3» 
financial concern, which sadly lacked intelligent and honést ,■ pcr month. The value of this ore has averaged ^ 
promotion, andwhjch was bound to, result in failure. Having per toIlj after deducting freight and treatment 
substantiated ot|r eeliefs we are now willing to let the not mining expenses. The company’s manager repo™ ^ 
Nation al ‘ B ank "of Canada, and its promoter, we trust, pass there is at present in sight about 1,500 tons, nte 
into oblivion, regretting that it has been such an expensive enable the company to continue shipping at 
lesson to many shareholders in the West. during the winter months. . *§ fmM*f
gome Eve-ooenlng Figures. Regarding our reference last week Ceb*8<The analysai of ihHtatement, which has been prepared negotiations for ‘bef.s,al%0^0^„LacaffiyI^ord«dW« 
by two of Manitoba’sChartercd Accountants, has been handed !*e baje received e HailevbuiT Ont, the 
to the Monetary Time" *t Winnipeg, as an accurate state- Mr D‘ A- ffir me to***
ment of the finals J the company. It is subjoined. °hena^T Tidentky of the interests that ««g**

Statement ! us. We have not sold. The parties ^
Capital subscribed j;................................................ . $.01,600 K^nt^d^hey ‘̂ay^notlnvest; ***£f5Ü»

Reoelptai— . depends on several contingencies. I do a*”Eckstein) «*
Cash received on acçdbnt of subscriptions.$16,886 86 you mention (Messrs. Wernher, Beit
Bills payable .    687 50 associated with us in any way whatww. official b»£
Bank overdraft ............................... 89 56 . The latest report of Mr. E.

Total ........ ff................. ........................ !---- $.7,663 92 of the Diamond Vale Company, gives »e ^ gg
H-I ! . Company as 21,907 acre, of coal

........$0,370 79 limits, and 3,000 inches of water rights #4,
-----  2,757 42 River. Diamond drilling operations have

i

r
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How London Account is Operated. ’ é
But it is found best to haxie the London pcfeodiit

operated directly by one or two ef the central branchait, 
such as Montreal or Toronto, or New York, if tBp battit 
has a New York agency. Then, though the, lès^r 
branches may draw on the London bankers, they do §0 
on the central branch’s account. The drafts they 
would be charged by the I.ondon bank to the îçdntiAI 
branch ; the items they send for deposit wo^ild Be 
credited also to it.■ ^ j -jjj B

The New York items purchased go to tlfa |Ndpr 
York correspondents for credit of account. The aftrli* 
items may go to the central branch at debit, or théy* may- 
go direct to London for credit of the central brj$pdh.

The fact that the banks send a great manyîioj t je 
sterling items they receive direct to London badki f r 
1 redit is in no sense a contradiction of the statement 
made, a short distance back, that New York id the 
sterling exchange market for this continent. For, vfheM- 
evei the banks wish to adjust their London balatioes-L- 
dratv down a credit balance that is too large, ol ««wer 
an Overdraft—thev are accustomed to do it in ^NefA 
YoA.
Teller Must Not Initial Customers’ Pass Books. ‘

Some of the principal modes of receipts which tf 
teller will be called on to handle have been discuskfid 1 
the foregoing paragraphs: It is hardly necess§^ | 
mention more, but it should be said, while on th 
jectf that in every well-regulated branch it is s 
laid down that the teller shall not initial the custi 
pass books, nor make any entries therein. He b tpc 
officer to accept, check,^and certify their deposits, wit. fc 
must not be the one to receipt for them on behalf pf the 
bank. That is the function of the ledger-keéper. pThe 
rule is the bank’s defence against what is, perhaps, the 
most frequently practised of all the forms of defalcation 
—the taking of money by tellers from custcWerw 
deposits. This is rqore apt to occur with savings Sank 
customers than with depositors in current account! it 
is a very foolish proceeding, and practically certaph to 
be discovered before it runs so very long, but thatitioes 
not deter silly and unscrupulous youths' from the Irai- 
tice when they have got themselves into tight coBiejfis 
through extravagant living or crazy speculations. | !

The method they follow is to select some cus.tf—T 
who comes to the bank very infrequently
five or six months or so—and, on his making a defi___i
if circumstances are favorable, to appropriate all or 
of it instead of crediting it to the customer on the b 
books. There may be several favoring circumsta&c^s 
permitting this. The customer may have forgottefi tf> 
bring his pass book, and may not demand any re*i& 
or acknowledgment of his deposit ; or he may suffeç tl|Ç 
teller himself to enter.the deposit in his book, the ^|lIci- 
being able to do so unnoticed by the other bank otfigret 
or because of loose discipline at the branch.

*■@1 
Vancouver. president and manager , the Hon. 

Î X Kirchoffer. Brandon, Man., vice-president; 
? a Smith Vancouver, treasurer ; F. J. Lumsden. Van- 

^re.anT r.eo, S. May. M.P.P., Ottawa; F. W 
K'n ‘ Quilchena. B C. ; Dennis MurphyC Ottawa, and 
U F Huston. Lockport. N Y. The company owns and 
Lie. ,«s own sawmill.

consolidated Cobalt Company.
As the operations of the Canada Consolidated Cobalt 

fomoanv now appear to be confined to London, the com- 
antsof The Statist, of that city, concerning_this company s 
owrations are interesting and timely : “The more the 
Cuada Consolidated Cobalt Company green prospectus- 
l,ke document, the delicate blue circular of the Canadian 
indicate the offer of shares early in May and the offer 
of options in June and July as to Canada Consolidated 
Cobalt Co. shares by the Canadian Syndicate, .etc., are 
considered the more one becomes impressed that an inves­
ti,,lion is requisite, and that such investigation should 
* -- ■ conducted by juridical authorities.

5.073 00 
«»6i$ 06 
1.169 15 
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•937 71 
1,803 59

>2,740 30

>2,740 30 preferably be
“One reason alone of a multitude for making the sug- 

It is the evidence we give,

one4t 75
gestion needs to be set out. 
officially vouchedior, that the Canada Consolidated Cobalt 
Co gets no mo/e than 50 per cent, of the par value of the 
shares it issues. If it has been represented to the Stock 
Exchange Department, as we have been led to understand 
it has been, that the Company received 20s. per share in 
Canada, such a misstatement wdWd be too gross to allow 
it to pass without penalty.
; “We understand that the Canadian Syndicate broad­

cast circularized people in the United Kingdom on officially- 
headed paper, and issued a green, prospectus-like docu­
ment as far back as early in May. Particular notice is 
called to the fact that, though the Canada Consolidated 
Cobalt Co. was registered in Toronto April 14th, the official 
prospectus required by law. was not filed until September 
7th. Now, this filing of. a prospectus so long after the 
registration of a company is out of order and looks funny. 
How comes it that the document filed in September has no 
reference whatever to baronets, knights, a lieutenant- 
colonel, a lieutenant-general, and a Minister of Militia being 
on the board. Then, further, two of the Toron to- recorded 
Canadian directors of the Canada Consolidated Cobalt Com­
pany, and the party to an agreement with the same Com­
pany, figure as directors of the Canadian Syndicate. Were 
they initial directors, or have they been appointed pince the 
disclosure in May of the unwarranted use of some of the 
aames of well-known men in Canada ? Where do the London 
directors who have been signing share certificates figure ? 
Did the London directors on behalf of the Company receive 
îos. per share, or what, if anything, did they receive, and 
where is the money ?

“The Canada Consolidated Cobalt Co., registered at 
Toronto,

“The Canadian Syndicate, represented to have been 
registered at Arizona, U.S.A., on its official paper describes 
itself as ‘Limited,’ and gives the capital as .£25,000 ! not in
dollars.
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i,rîîe $bare-pushing by the Syndicate in London.
The auditors engaged at Pittsburg (resigned).
Toronto and Arizona, Pittsburg and London ! ”

. *be Metropolitan Gold and Silver Mining Co., of 
Lardeau, B.C., Limited, is to be wound up.
, p statement sent from New York to the shareholders of 
he Cobalt Central Mines indicates an intention to sell 750,- 

”00 shares of the company’s capital stock. The purchase of 
un”r Properties is paid to be under consideration.

Iw», hV“n“al meet*n#r of the Cobalt Central Company has 
, ,e“ for December 20th, in Augusta, Maine. While 

hold» , iz 1 shareholders reside in that State, the company 
■Wtiig th*0* c"arter’ necessitating the calling of the annual

ay, ontj n

u
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my ÎVSS

♦- Tasks of the Guilty. «
Having taken the money, he must keep a ro <>n§ <4 

the man’s name and of the amount stolen, and pre*nK 
as long as he can, the customer’s coming to a know l&gi 
of his account as it stands on the bank’s hooks. TBr-n

Christopher, town treasurer of Ingersoll, Ont.,

bLCÏÏ,‘’,?“Ï5 «ToLfo"”""1 =“ V,r"6rk

W “ High R‘V"
* °> U-f WinniM branch ol ,b« B,nk

Mr ir. suicide last week.
*t Red Dee, accountant, of the Bank of Commerce,
Sisk has transferred to Prince Albert,
•evdstokl i$,no" manager of the Imfrerial Bank,

-k ..i, will bt

for

as other opportunities present themselves, he stv ,1s -m ,rS 
and more, keeping track of names and amount 111 n« 
of the customers, whose money has lice-, . rouuBi^ 
to withdraw their funds, or to make fresh depositsjgAidj 
is careful to keep them away from h< lcdger-ke, p,urB 
He honors their demands for ,-a-ii. it [«resented, lalfing 
fresh monev from other depositors to keep up Shd 
decqjtion.__ . . ..
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ing season will see big business in the country. He sayi fat 
Larder Lake will be to.all other gold mining regions of tk 
world that Cobalt is now to the silver camps.

During the present winter the miners will take a*», 
tage of the snow roads to team in their supplies for the 
mer. At fhe same time this is but a temporary 
Railway communications are badly needed. U 
line is supplied very shortly the camp will have many difcsi* 
ties to contend with, and its progress will be greatly decret

There is a strong probability that within the near tern 
Montreal will have the unique distinction ot being the asif 
city on the American continent to have a street car seme 
connecting the opposite banks of the river, without the ese of 
a bridge. This feat will be performed by laying the rails m 
the ice. Naturally, a railway of such a character will he hit 
temporary, and altogether subject to weather condition 
The points to be connected are Montreal and LonguemL Be­
tween these points, the river is upwards of a mile wide aid 
very swift, but the season's cold weather ffteres the ice w 
such a great thickness that in years past a steam rsiheid 
company ran a train all the winter across the ice. That 
would, therefore, be no difficulty in operating a line of MM 
cars in the same manner. Mr. G. W. Ross, managing dine- 
tor of the Montreal Street Railway, in an interview adamU 
that the company was considering the advisability of cos- 
structing a temporary line across the river ice in order teyro- 
vide a service during the winter months. The tMtto ro 
brought up by the people of Lougueuil, who approached tie 
company with a view to securing such a service. During^ 
summer the boats of the Richelieu & Ontario Company sopjut 
the service.
Syndicate for Various Industrie». 1

One of the officials the C.P.R. recently stated tws 
Chicago syndicate with capital of $300,00^000 
to enter the Canadian field for the purpose ofonyuif»» 
pulp-wood industry. The location is soywhere a 
Parry Sound district along the C.P.R. new 7°”®. fa 
line, some distance south of Sudbury. It is prooso*. 
the syndicate will also carry on mining and otter momm»

A suggestion to establish a freight bureau for tmyw 
pose of handling matters connected with shiremr » — 
has been made to the Council of the Board ,1» the 
will be fully considered by that body. It •PP**” fa ^ 
only authority with which it is suggested to 1
body is the official position and the privilege m f
complaint with the Railway Commission and or
promptly attended to. ._. rfcy ofThe value of the building operations m t*^ 
Montreal during the past season aggreg»tw_j^^ 
which was $367,674 less than that of the correspond
m°nThe ‘totaT’shipments of
the port of Montreal amounted to about 32^0»^ 4^ to
Grand Trunk elevators delivered about 
steamers which came to the elevator to load, hirt*.
bushels which were floated to **sfe,s tu«rt half * 
making in all about 16,000,000 bushels, sc4Soe, tkrt* 
total shipments. Almost on the l^tday -i,T#tor’orrim- 
large vessels were loaded with gram by the eKW” be*11’ 
One vessel received 60,640 bushels, anoth ^3^ bed » 
and the other 139,343 bushels. One u^carries M"* 
wait until the other two were loaded, toe 
accommodation for only two vessels._ —««Med

A few days ago the opinion was , ,l wooy 
stranded C.P.R. steamer " MountT^Pj* -fa 
in her present position all winter, it b« g®p£faOa*Ç 
her off The company has turned h« orer^ „ 
writers, who will receive offers on the no *
principle for putting her off. If t°ere 
will be sold at auction.

fn®

that*

INVESTMENT SECURITIES 

General Brokerage Business.
:

Orders executed on the New York 
or Canadian Stock Exchanges.

>

D. M. STEWART 4 CO l|
131 St. James Street MONTREAL

5

HONTREAL SECTION
iwo or tradi euiLomo

Alee «%• Montreal Offlee «V TH« Morhet 
Dally Groin L»«*er. k

wnd Edit, rtdieow

BUS Mss AT MONTREAL. | ,

Vhone M. 27S7.
Weeord and The 
l Winnipeg.

T. O. AU.UMmtotlve,

1:1
megts— Street Railway Maj Crbss Ice 
—girder

Late Grain Ship :Lake News.

: lonetary Times’ Office,
Montreal, December 12th.

Discussing th) Question of the reduction in| the price of 
gas at Montreal, j rotlised by Mr. W. McLea Walbank, vice- 
president of the N onjreal Light, Heat and Power Company, 
in an interview w itt| the Monetary Times recently, that 
officer stated it w< ildi be impossible for Montreal to have as 
cheap gas as Toro itjbf The Montreal Light, He4t and; Power 
Company pays the 4.90 cents per 1,000 feet, whereas the 
Toronto concern e iy# only 3.13 cents in taxation. Then the 
Toronto company : 5 able to purchase its coal as required from 
Pittsburg, while tl e Montreal company is compelled to order 
six months .in- adv« ncsL besides Which there are extra charges 
for freight, etc., il Montreal. Also, Toronto’s coal produces 
9,360 feet of gas,] leltpn, while in Montreal, ojily 7,000 feet 
are produced per |i opjH The reason is that, in Montreal, the 
company is comj :lled to purchase Canadian coal.! Nova 
Scotia coal is bouj ht» But if the same coal were used as in 
Toronto, the freigj t jdjiarges alone would make the price $1.07 
per ton higher thl n hi Toronto. In the case (|f watçr gas, 
the advantage is t till; vfith Toronto, the cost there being at 
the rate of 6.3 cen s per 1,000 feet, while in Montreal it was 
12.7 cents per i,oc| 1 (Set.
Light, Heat and P iwir

It is predicted i®;. financial circles here, that khe Montreal 
Light, Heat and (fogfer Company will carry forward 4 larger 

Recount «on April 30th next,, than it did a 
**îding the fact that it increased its divi- 

5 year. The last surplus Was $590,582, 
fs. equal to a dividend of over 10 per 
e been made to the effect that the divi-

!;:

Dividend.

sunflus to reserve 
3’ear ago, not with- 
dend to 6 per cent, 
which showed can 
cent. Statements!
dend may be incrèaâed, should the earnings be maintained 
for the remaining fife months of the year, but such an in­
crease is doubtful. jS « !

, The Dominibj Iron and Steel Company bias leased the 
property of the N« v Brunswick Iron Company, at Lepreaox, 
having purchased 1,000 of the company’s shares, at $25 per 

- share. It will bea • ill the cost of development work, involv- 
e. The ore is magnetite,; very high in 
r. The New Brunswick Company had

ing à large experu i 
iron and low in |u [ ,

• spent about $40,0 « on the property, but was forced to 
abandon the work ; >lfing to lack of funds.

Mr. E. Michaid, a mining expert who spent the past 
summer in Larder Lake district, called at the Monetary 
Times office this! we*, and gave a glowing account of the re­
sults of the season suffice work in that new gold mining field. 
He declares that ( 1 though he has spent many years in the 
most famous gold itids of America, he has never in all'his 
experience seen an kthing whiejk in his opinion, can Compare 
with the Larder Lj ike region. Although developments have 
only been carried t n. jthere one season, the ore already blocked 
out gives every evj lence of a permanent mining camp. Such 
properties as the { 3§i Ruddick, Harris-Maxwell, Gold King 
and Tighe-Larder ..{ike Syndicate have already exposed large 

f: bodies of ore shot i|g free gold, the assays of which give
enormous values. | Owing to difficulties of access, the proper­
ties have not yet ! Ached the mining stage. The Maxwell- 
Harris is now estj bfishing a stamping mill and before long 
actual mill tests -wj l be available. *■

He criticized t i«j Government for having failed to supply 
proper roads from Boston, eighteen miles distant, saying that 
the absence of effç :Rve means of transport was a great handi­
cap to the camp c iring the season. With the assistance of 
the present road, which is passable, he thinks that thei I V com-
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.MAI VSFS OF COMPANIES* REPORTS. \ been cut in half, making a quarterly payment of ixl 
ANALISC5’ __ cent, instead of* as formerly, 2K per cent. The e^ehtp

the Consolidated Mining and the Pa^ f'w "«J» “ financial markets had, no do,
m \T 1 prepared stockholders of mining and smelting comp#—— 

:* generally for; a substantial reduction in their divide! d 
returns in consequence of a sympathetic decline in the pram 
of metals, and also a difficulty in securing accommodant*

, _ _ _ i' ; for financing immediate and imperative working reqiwm
This Is the second of a series of articles whleh ments. The latter consideration, so far as the Consolidée*

from time to time In these columns. The Company is concerned, was probably the one which
the directors to make the reduction in dividends. 
decline in metals has, in all probability, been but tempo 
and- therè is already an indication that higher prices éful 
soon prevail. 1 - < .

The cut in the dividend rate did not'affect the sotTf 
holders during the fiscal year of 1906-7, as a full 10' j f 

... .... , .. cent, was paid for that period. The first quarter of the I
In any analytical survey of the financial status of the year endjng june 30th, 1908, will bear the brunt.off] i 

Consolidated Mining and Smelting Company, of Canada, reduction, and if the operations continue on the same hcLj 
Limited, it is of the utmost importance that full considéra- Qf excellence as during the past year, the directors ma$ be 
don be given to the fact that the company is as yet only inclined to ieplace the higher rate before the year isf$ff 
in a state of comparative organization. This is clearly ! rninated. In the meantime, it will' be well to take heart
established by the frequent series of absorptions which have thc results as given in the last annual report,
taken place since the earlier days of operations under the For the fiscal year 1906-7 the company received by laHi 
new regime. . , . of smelter products and profit on refining the satisfactory

In the first place, somewhere in the early months of sun, Qf $4,962,129, an increase of almost $900,000 as ç-xn- 
1905, the weU-known Rossland mining properties—the War parfd with thc prcVious vear. There has been a 1||
Eagle, St Eugene and Centre Star were transferred from increasc in the revenue from the sale of ores, the lit;
the Gooderham-Blackstock syndicate to the controlling returns being given at $812.262, which is an inctea*]
interests in the new consolidated company. The initial pnee aimost $700,000, or a total increase in these two account
vas about $800,000. Not satisfied with this huge merging over $1,500,000. For the year ending June 30th, 1907, I 
of the Western mining operations, the company made further was a sum of $,,083,780. representing ores and metal 
efforts to extend their sphere of operations, and again in the band and in transit to smelter (value estimated), 1 
early months of 1907 the Phoenix Amalgamated Company, compares favorably with the total of $750,912 at the <
comprising the Red Rock, Lulu, Bald Eagle, Pinhook, | sponding perior of 1906.
Missing Link No. 2, Dandv and the Keystone and Four Ace M . ..____. ________ w.,h
properties were taken over. The Iron Mask property at *
Rossland was also bought and paid for. Most of these pro- O® the otWr side of the profit and loss account the 
neities adjoined the Granbv Consolidated Company’s pro- of $2,384,180, compared with $1,893,737 in 1906, indicaffp 
polies upon the south. T that the “customs” business of the company is continfii|g|
^ to show remarkable development. Smelter product on hand

(mainly customs) and ore in transit to smelter and in jpflp 
cess of treatment amounted to $1,148,232. General expeguiffl 
of tnining and smelting amount to $1,662,731, which pdW 
bears a ratio of about 34 per cent, to the gro«S revenue « 
the year. This is an eminently satisfactory proportion dihen 
the difficulties attending labor, fuel supply and the particu­
larly adverse winter season are considered. g ®

Attention must again be drawn to the huge amqtmfjs 
expended on behalf of development work. No less amount 
than $531,379 has been expended in that direction. ahSt 
this item is of vital import may be appreciated when it jp 
shown that the sum represents but a fraction less thajtt 
per cent, of the entire paid-up capital In mining 11 
smelting operations it is difficult to know just wberg; 
obligations of capital account and those of revenue tie: 
and end. That the directors of this corporation conjr" 
development expenses a legitimate charge against pro® 
demonstrated by the afore-mentioned sum of $531*379 b 
taken from the year's revenue. A sum of $91,705 has 1 
set aside for dépréciatif of general plant and equip® 
a fairly modest amount, considering the severe wear an<t 
of » smelter plant.

Review of the Status of
Smelting Company, of Canada, Limited.

II.

printed In our Issue of November tnd, and 
«mi the position and prospects of the Shaw-

The following

•nt

Light end Power Company, 
the status of the Consolidated Mining and 

Cempany, of Canada, Limited.]
*

Mg Outlay an Capital Account. rIt can be readily understood that the absorption of such 
a formidable group of valuable mining properties would 
«tail an enormous outlay on capital account ; and on behalf 
<f necessary development and improvements much of the 
expenditure could correctly be taken from current revenue.

", It is, therefore, not surprising that the latest financial 
statement of the Consolidated Mining and Smelting Com- 

^ pay should show an extremely heavy appropriation on- 
account of development expenses. The first financial stated 
mat presented to the shareholders of the Consolidated 
Company was for the six months ending June 30th, 1906,
*ha a matter of a quarter of a million dollars was expended 
on inch development work. With the growing obligations 
of the company the development ^expenses have increased 
considerably.

At the end of the first fiscal year, which, as before 
stated, was for the six months’ period ending June 30th,
!9o6| (the shorter period being due to a reasonable desire 
of the management to end the fiscal year at the period now 
warning), the operations of the company showed phe­
nomenal net returns, and immediately demonstrated the 
wisdom of the consolidation beyond peradventure. To give
the earnings for that short period will show the possibilities .
of the future. Notwithstanding a sum of $245,176 for de- To the profits of the year of $484,676 is added thef t 
tdopment, there were at that time net profits of $325,854, ance of $70,914, brought from the previous year, mak
or equal to nearly 13 per cent, per annum earned on the total available for distribution of $555,591 > out of
capital stock paid up at that time. It will be understood were taken dividends to the amount of $480,005 and the s_
that these profits were made under the disadvantages of of $20,000, which was set aside as a reserve or special co­
operating and developing many new plants, although this tingent account to meet claims of damage, etc. Thefe $8, 

no doubt partly offset by the high prices secured for therefore, a sum of $55,586 to be carried forward to tile
. the Products handled by the corporation. credit of profit and Toss account. Strictly speaking. I

Margin Left far Tan Par Cent DIvMmM. revenue of the year, without consideration of the balance
The statement ____■ . , brought forward, showed a matter of $15,000 less thaii WeÛ jtoe wh aDd( “P*056* }0T. *he reaf total appropriation on behalf of the special reserve a$jd
«g june 30th, 1907, is one of the most interesting divjdcnds 1 lg

poration hTthU1™™ lb5.vmanag/.menî, anT SUCh.T" During the year under review the capital of thelco#- *e yt* 3mws net n!7#;'». L n.P8?£LaDdK l0KS av^U”.t Ï pany has been augmented by the addition of 1,350 shades ^
a very mariri P ® .Wwhl e 11 a par value of $100 each, bringing the total paid-up câpifi
dividend requiremmts was * h ab?'£ thf ful1 .lo P” cenV up to $4,833,800. Besides the new capital stock avaijabK, 
tone of ,aken m conjunction with coœpkny has used a portion of the cash working 4(ri§l

eccessful prorression^ndltUre’ * **** sat'sfactonr rccord for the purchasing properties, new construction, equifhnA
It is necessarv k.„ :____• j .v . .. .. . ! and improvements. An item shown in the last states -•■A.» aÎriStivT sta  ̂W tkat the corporation is whkh dPD„ not appear to have been considered wortfy g

...ten foTffie nur^l orffamiation, and any review d in thc directors’ report, is the loan and overdraft If 
rf th* corn^nv mLaffording mvestoro the exact $ 6 ^ t0 thc Bank of Montreal. Twelve month» a jo

hypothesis. Th2SS? ,l^ lLn ,C*8a?iy.bfutmtit Up°n th,S this account was $415,08.. The increase of over one rrjlh* 
» a Position to m«.t itî f,,iT^rt ne that. ??m5anl,WaS dollars should certainly have had some acknowledgment «
•toas, after only eighteen P?r CePt." dlvldend obllga- company’s financial report. This heavy loan and bvtir-
«• indication °^ihs of combined operations, is d ^ h p bl^n the result no doubt, of the hasty out-reatiu*
l»«ace T, j£ retum on^ canito <°r Properties that will, in the course of time, redound tin the

j cut P 1 invested- benefit of the organization.

4e .were» Perhaps, not greatly surprised when
dead of ??de a few weeks ago that the divi-

Consohdated Mining and Smelting Company had

ji­

ts 1

.

Revenue for the Year. ;;

that existed during the prosperous months of 1906 and 
(Continued on Page 966.)
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Minnesota,'which/has recently taken out a licenx,^!’* 
ness in Canada, has appointed Mr. W. E Fudger 1 
with the British America, its agent for Ontario* ’,0molr

JLbc 3ii6urance Cbronicle
December 14, 1MT.——^—Ifi —— ——--------- ---------- r-

The directors of the Alliance Assurance Comnan* r 
ited, have declared an interim dividend of as vtr*’ » 
the 250,000 original shares, and also on thè «omf* * 

loss by fire in the United States and shares of £1 each, and the directors of the GuanfianAsà» 
Canada thus far |h 1907 are not encouraging when com- ance Co., Limited, have declared an interim dividend^’ 
pared with previous years. XX hether one looks at No- p<’r s are' * * * »
vember alone orfjlhe eleveft months ended with that Referring to the new fire directory for Amh^,. 
month, the comppson is in favor of earlier Novembers issued by the C.F.U.A., the Echo of that Ontario tara un’ 
and earlier years. JI According to the figures of the New j “All mercantile commercial risks are specifically rated sL 
York Journal of «Immerce, the fire losses of November that w,li inc,“d* a"? °,ulsid= hazards Some will beptarad 

1".I- lni.Jfc.es and Canada were

comparison of the losses by are very much higher.” w poorer

CONTINUOUS FIRE XVASTE.

The returns

The following tj 
months :—

gives a
*I

The inspector of hospitals for Ontario has notified tie 
Amasa Wood Hospital at St. Thomas that the Goitnaeu 
will withhold the grant until fire escapes were placed frou the 
third storey. The board decided to get estimates and path 
the escapes. An example here for the Quebec Proviso 
authorities, which find difficulty in getting school or other 
trustees to obey the law and lessen fire waste and loss of fife.

* * * •

An important change in the attitude of the Canadian 
Pacific Railway Company towards consignments stored it its 
warehouses is announced by -the general freight agtat 
Whereas formerly the consignee had to assume the «senate 
risk on such goods, in future all merchandise, etc, stored at 
Fort William will be covered with insurance by the 
and the risk will be carried by it.

1906. 1907-__ 905-
January-----S 1! 1378,100 $ 17,723.800 S 24,064,900
February ... i hbi.ooo 18,249,350 19,876,600
March ........... *«757,400 18.727,750

b<>‘.35° 292,501,150
16,512,850
i3.95°.65°
12,428,050 
9,641,600 j 

10,852,550
13.872,45°
16,248,350

..

20,559,700
21,925,900
16,286,300
14,765,000
18,240,150
20,248,000
11,449.400

•13.350*250
19,122,200

.April ...........
May ------
June ........... :
July ...........
August ........
September .. 
October .... 
November ..

1 1736,250 
1 1789,800 
i |i73.250 
1 ,435.6oo
1 .7/5.250
1 1*67,000 
il û78,200

$440,708,550 $199,887.500

a tabulation of the fire losses, di for voluntary bankruptcy. The application was made throagi 
losses in. 1904 and 1906, for eleven T B Armstrong, John Jenkins and other directors of tk 
years, and find the current year corporation. Amfing the assets claimed by the company is

T’l., 11 mos. $15! 1,200 P. B. Armstrong’s New York company, the Excelsior Far 
Insurance Co., has applied to the Supreme Court retrod.XX'e have mal 

ducting conflagratj 
months of five pi 
exceeding the ave 
dollars, for the R'
367,000, wjiile thi 
$199,887,000—a s

True, fire und rvyriters have some reasons for hope. The removal of the Western branch of the Ætna Fire 
or possibly satisfai (ion, in the higher rates of premium Office from Cincinnati to Chicago, effective May lit, 1508.
obtainable to-day i lid in the fact tba, ,he ratio d ip ^ Jn^bî^’lT.sSfTïl^V'

as far at it has h established, does not as yet this numi>er Gf the farther Western States were taken from its 
year exceed 50 to per cent. Still, the uncomfortable ..jurisdiction and placed in the charge of the North-Western 
fact faces us that he dwellers in North America in the branch, at Omaha, Neb., but the more important States oftk 
mass are a careles | happy-go-lucky people, who appear Central West remained tributary to the Cincinnati breach
to think little for (he future, and will riot obey the ****
lessons of expc-rietie in erecting proper buildings any unanPmousl^Tsked'Vcoùncü fo^an Jn
more than they jwto obey the recommendations of ex- ,,pproprlatlon of e,S)3SO lo raise the pay of Montreal firemro. 
perience in practising care in matters where fire risk may Xhe following are the present rates paid: First class fireara 
J?e avoided. j B ' $700; second class firemen. $650; third class ûnwt*,*"

A feature wh eh occasions uneasiness among the per year. The new rate will be f 800, $700, **? ^
underwriting corrif allies, says the Journal, is the fact annum. The increase, if endorsed *>7* * nLuût said that

I to furn,sJh ltfs of,the r secu.r,t,es !n some 2,3 men would be affected by the resolution, 
their Annual statfllibents, ànd that the late slump in * * #, *

j their financial position seem weak As mattcrs now stand. „„der the law of Manitoba,*»
Most of the State WsuranctT departments, it is said, will affirme(f ,hat Big companies outside of the Pr?V1^* ^
allow the quotatioH of December 31, 1906, to be used into the province and put on some large desirable ns ^ 
as a basis of valpc jdt securities, and So help the showing , pay no taxes. It is the desire of ’h® ^CK:aVns“j^vj fi, taxed 
of the companies. In cases where thçv do not, there is aV ^rms, w^° VHT van?,r's.*cs.'n r„verliment will amend tkL y j, 8. . . . , We now learn that the Manitoba Government mil aw

to suppose t|f impairment may in some cases be Insurance Act al thc next session of the Legislature, »
all insurance companies and agents doing busme»* 
province will be placed on the same footing ** , jnsuraBce
tion of taxes is concerned. This is what the 
men have asked for.

Ige by more than thirty million? of a deposit of $139,000 in the Borough Bank of Brooklyn
of.9-3.. *&•

syear there has gone up in sploke ,pp„i„„d ,o'determine the merit, ef the me
(teen per cent, increase. • • • •

that they are obi

securities will m

room
shown. %

FIRE AND MARINE NOTES.
* * * * destroctit***

Three fire' alafti li rung at intervals on Monday last in The careless use of matches is first *** . in fires art
St. John. N.B., dish ifed the citizens who were without water among the causes of fires in Chicago y^ext to this .
or light’ because' of l§ breaking of mains near' the soured of so attributed, 15 per cent, of the entire u»1”'. ^ yam:
the city4s water sub *. 1 1 is a group of causes all connected with the nea tofes j*c

il» * * * * -parks from chimneys, defective flues, overbe*» ^ ^
Killer, long with the Waterlorf Mutual, furnaces. Then come explosions of gasoline i m ^ ^
pfetor of the London Mutual, has been oil stoves and oil lamps, cigar stubs and ^ JJ# fires, 
fifr Western Canada for the Yorkshire ashes. Spontaneous combustion is pp^d inceediarT

I

Mr. Edmund X 
and a son of the in 
appointed inspector 
Fire Insurance Coral1 ijjiy. lightning for $8. There were 70 

arid 63 were caused by electric wires.

Commenting upon the fact that judgment has fagair 
ed in the case of Anderson vs. the Protestaoty j * j«f 

, sioners of Montreal in accordance with the

t: » • • •
(he continued demand for gold by the 
plion insurance market at. Lloyd’s has 
|hg the last few weeks than at 
fhe memory of underwriters

Consequent upo 
V £»d States, the) 1 

n more active ti 
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11.Z1.nl Gazette says : “While properly enough the introduction of such decorations #utd exhibitions, and the d 
the Montreal^ given was not iarge, the fact that dam- ger to life and property is so great, that The practical proh
z®08”1 ot “til - somewhat wide meaning.. It fs doubt- lion of this class of display is deemed necessary by fire Oncjier-
?,W<"]f?hf province of Quebec there art any fireproof school writers. * -, j

* « while of non-fireproof churches, halls and meeting > Policyholders are reminded by the Canadian Fire Ç n*r4 
buildings, f is |egion. Should any of them be burned, writers through Mr. Robert scat’s circular that the; tlâr<| 
Piîfeh burning be attended with loss of life, the precedent | Statutory Condition of their insurance policies reads 16 gàrtj 

school case suggests that the proprietors or trustees as follows : 
œay be held responsible. ^ # # » “Any change material to the risk, but within tbe i| |

control or knowledge of the assured, shall avoid the t.
A story has been current in the Old Country about a pos- policy, as to the part affected thereby, unless tjie

cible transfer of the business of the Caledonian Insurance change is promptly notified in writing to the company
Company to the Norwich Union Fire Insurance Office, Mr. j or jts local agent.”
£To“tkga^ner:°^S-A Mancheste^rnsurance In addition to the danger to property from the displfyj •

A issue of 20th inst., states that arrangements are «^red ‘o, the danger to life in crowded stores or place»
. om^ess for the transfer of the business of this company meeting, by reason of a panic occasioned* by a fire, efe# 
“S ice which is named. Rumours of this nature ,ho”Kh it be small and easily controlled, is so great thatjM 
M^bTn m pemstentlyLiaed of late that it would appear underwriters who have made a study 6f such hazards. wd*l| 

rirculation is prompted by interested motives. So fail>n ‘heir duty should they not give this warning. \V*r. 
«Ae rumours insisted of vague statements the direc- kmdof a display is made, the circular adds dpeShaj

torf ignored them. Now, however, when so definite a state- Çare should be given to electrical insta lat.ons, part,cuW| 
Zt1s°heone referred to has been made, I am authorized to ! ‘hose of a temporary nature^ They should only be put mjby 
meat as me o . • , „ i competent electricians, and all fuse blocks and Cft-Aw
fire it an unqualified denial. should be located away from inflammable material, and w*4 •

---------- • • • i is known as “enclosed” or ‘-‘cartridge” fuses only shod loro*.
used. “Open” fuses are particularly dangerous. Tbe ||n| 
closing of incandescent lights with paper or muslin is al-o

•a. J- -11

:

:

j'V

paper,

SOME RECENT FIRES.
1

highly dangerous.
Often, AIM.—Orton Mercantile Co., Acre and stock ; loss, 

t4,ooo; insurance, $1,700. • 1
Guelph.—Fire in the shipping department of the Taylor- 

Forbes factory, caused $2,000 damage. !
, Ont—An exploded lamp burned the old 

Grand Trunk station building.

I.
FIRES, AND INSURANCE COMPANIES 

CONCERNED.1

The Monetary Times has made special arrange- 
ments to report week by week, the fullest particulars : 
regarding insurance of fire losses in Canada.

;

, Ont—J. B. Lalonde’s tailor shop and dwelling 
burned down. Loss, $2,400 ; insurance, $2,000.

St Mm, N.B.—During the water famine in St. John this | 
week, Miss Campbell’s millinery shop on Main Street was 
damaged $1,000 by fire.

Vegrairille, Alta.—Alberta Hotel, J. J. Mohr’s store on 
Main Street and the office adjoining, occupied by M. A. Dut- 
cher, have been destroyed. The fire-sMgine was broken and 
water had to be carried in pails.

Pert Hope, Ont—W. H. Harcourt’s barns and crop. 
Estimated loss, $3,000. Insurance, Hamilton Township 
Fanners’ Mutual Fire Insurance Co., $500. Owner of farm, 
Mrs. Jas. Kitchison. Insurance on barns, $300.

F.E.I.—The famous Glenaladale barn, 300 feet 
long, built by Sir William Macdonald for his nephdw, was 
burned; loss, $18,000; insurance, $4,000. John A. McAulay’s 
barn at Black River burned with contents, incendiarism sus­
pected; loss, $1,600.

St Min, N.R.—Loss by the Dock Street fire is not ascer­
tained. David Ashkin’s stock insured for $8,000 ; J. and A. 
Allan’s stock covered. Mrs. Ferguson has $8,500 on build- 
i*g, viz. : $2,000 each in Queen and Royal, $2,500 in Phoenix 
of Hartford, $1,000 each in Northern and London Phoenix. 
Nugent’s saloon has $500 in the Traders. Fire caused by a 
badly covered chimney hole in ah upper floor.

Tentas, 144 Venge Street—Losses, A. K. Jeffries and 
Ço-, $55,000; B. & H. B. Kent Co., $10,000; Bell Piano Co., 
16,000; Dineen Co., $5,100. Insurance : A. K. Jeffries, Royal 
Insurance Co., $1,700; Atlas, $7,500; N. B. & Mercantile, 
Jt0*! London & Lancashire, $14,300; Manitoba, $7,500; 
Northern, $5,000; British America, $2,500; London, Lanca- 
?”*,* Globe, $0,000 ; total, $51,000. B. & H. B. Kent, 
*oyal Insurance Co. (on building) $20,000 ; Queen’s (on fix­
tures), $2,000; Royal (on fixtures), $5,500; Scottish Union 
tatures), $5,000; Royal (jewellery tools), $500; Northern 

,t0Ci ’ *S>°°°; Queen’s (on stock), $1,600; Royal (on 
î. Piano & Organ Co., London, Lanca-

I,”® v0be: f5.ooo; "Union, $4,000; Atlas, $3,000; Royal, 
x’r0?'. Norwich Union, $5,000. The Dineen Company’s 
A »y covered by insurance in the London, Lancashire 
« wobe, London & Lancashire. Atlas. Home, Queen City, 

inHand, Equity, Union, Canadian, Ottawa, North 
* , Rochester, German, .Etna, Sovereign, German Amer- 

1Can' raders> Phoenix, Gore, and Perth Companies.
**,n*J—.1. Peel * Pickford, Losses about $3,000.

’ 0TCISeated stove. Richard Hemslet. Losses, $10,000.

/
Taylor, Ferbee Co., vCuolpli—Losses light, mostlyfj by 

water. Fully insured. Cause, an overheated furnace,; - ■’-* 
Convent Seheel, RollovRIo—Losses. $25,000. In 

Alliance, $3,500; London and Liverpool and Globe,
Royal, $2,000; Royal (contents), $1,000; total, $8,500 

Feet OMee, Little Current, Seek.—Everything was 
out but about $50 worth'; covered in Union Assurance 

Kelly

V

t

i
4?

Mltehell, Ltd., Winnipeg—The buildi 
plant destroyed were valued at $11.000. The building 
complete loss, but there will be salvage from the hea1 
chinery, used in fabricating structural steel. The bi 
was insured for $1,000 in the Montreal-Canada, mat 
for $2,000 in London Mutual. A loss of $2,000 ovezff 
above the amount of insurance is estimated.

«

SASKATCHEWAN TOWN SUFFERS.

Alameda, a little town in the south-east corner of Si 
chewan, was largely destroyed by fire during a brisk b 
Beginning m a butcher shop it spread to an hotel, thei 
a livery stable and to store after store until thirteen building 
were in ashes. The loss placed at $200,000. The insujanà 
is stated by a telegram to be $120,000, but it is hoped 
figures are exaggerated. The Western and the:; F 
America lose only $3,000 each ; London and Liverpoc 
Globe, $13,000; Commercial Union, $10,500; Queen, $- 
Royal, $1,500; Union, $1,400; Manitoba, $4,000;: I 
west, $1,500.

------ ------------- ii ILIFE, ACCIDENT, AND CASUALTY NOTEES

Seven indictments against John R. Hegeman, president 
of the Metropolitan Life, for forgery growing out of the 

(Insurance Section continued on Page 966.) ||
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1WANTED

Inspector wanted by a Fire Insurance C<#v
Must be Westrgi. | 

and address, nnd wjth ?,
Appë’.i

pany operating in the West, 

man of good appearance 

good insurance and Western experience 
stating age, salary and experience, to Box 91, J

CHRISTMAS WARNING.

»ndk*5 *>ecome a time of trouble for fire brigades 
paner n»i.ülfrs’ where Christmas greens, of
moving, nirt, ma$ *®ow’ °f cotton batting, harvest specimens, 
far the flari-IT* ,, manF decorative devices offer attractions 
upon, fir.. ? “"die and the blaring gas jet. So many dis­
sents hot a *ccurred not only in mercantile establish- 

chnrches, public buildings, etc., caused by the

*

iMonetary Times Office. Winnipeg.
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THE BAlNK OF OTTAWA. ! “*V
tJ l7.l Report. “"È?

eBSEli$SSSSSSS| 3?G5S«
Messrs. H. N- Bate, Newell Bate, Hon. Geo, Bryson, J. . Balance carried forward at credit of profit
Edwards, J. M. Cpt) rtnfe-, C.M.G. A. H. Edwards H. K. and loss account .............................
Egan, A L Forbes, jib. Fraser, W.H. A. Fraser J. D.
Fraser, Rev. T. Gat retf Geo Hay, Gèo. S. May, M.L.A.,
John J. MacCracken, D*v.d Maclaren, D:T Masson, R. A.
Mather, W. D. Mom , John L Murphy, Denis Murphy, Geo.
H Perlev, M.P., Col n Rankin, Mattawa; Jos. Riopelle, C.
E." Russell, F. -j. \v[lt >nf. G. Whyte.

Moved by Rev. T. | Garrett, seconded by Mr. Joseph 
Riopelle, ‘ That the rendent take the chair ant) the general 
manager be requests I tors act as secretary. -Caitned^

The chairman th n |sked the secretary to re^d the 
■of the directors.

75,ooo 00 

75,000 00
I

*Is«am 56
••$327,83241.

Your directors desire to express their deepStgm at tk 
loss sustained by the bank since the last annual rentrai 
meeting of the shareholders, through the death of Mr. JgU 
Mather, who had been a member of the board since itto, 
The vacancy, thus created on the. directorate was <im by the 
unanimous election of Mr. E. C. Whitney to the position.

Branches of the bank have been opened during the year 
at Cobalt, Ont., and on Bridge Street, in Hull, and mb- 
offices at Moose Creek, Ont., St. Andrews, Que., and ia the 
southern part of the city of Peterborough.

The buildings alluded to in the last report as being à 
1; J, .1™ «hare- the course of erection have been almost entirely complet'd

The directors ta re pleasure i_ howinl ,hc result of Your directors found it necessary during the year to açqnite
holders the thirty-thi d Annual repo > November 1007 premises for the occupation of the branch opened at Cobalt
the bank’s business 1 nr ^ie. ycar 5”.^ . \ . _ .vat dat’e ’ and it was also considered desirable to acquire a site on tktogether with the bpl nee sheet of he h corner of Gladstone Avenue and Bank Street in this «y,
Balance at credit of) p ofit and loss account on 30th where a building is now being erected.

November, 190 ), waf ............................. .. • H • •236,512 95 The directors have decided to submit for the approval of
Net profits for the ye# ended 30th November, the shareholders a by-law authorising an increase in tk

after deductiig expenses of manage- capital by $2,006,000, to be availed of, as usual, in sod
and mak ng yiecessarv provision for amounts, and at such times as the directors may dettmme,

interest due to epositors, unearned interest the intention being to allot the new shares from time to time,
on current loar si and for all bad and doubtful as required, but no allotment is contemplated for the
debts, and conlif ge#ies ..................... *43,288 09 future.

report

Report!

1907,
ment,

A

The usual inspections of the offices of the bank km 
been made during the year. The officers of the bank coo 
tinue to perform their respective duties to the satisfaction if 
the directors. _ .

All of which is respectfully submitted.
GEORGE HAY,

! $679,801 04Kfollows : — 
pel: cent., paid 1st

Appropriated a S. 
Dividend No. 62, 2 '1 

March, 1907 .,
Dividend No. 63, 2 % 

June, 1907 • ■•)

$75,000 00 

---- 75,ooo 00
: cent., paid 1st

Hit; STATEMENT OF LIABILITIES AND ASSETS AS ON WOl NOVEMBER.
Liabilities. 1906 HW-

Deposits tearing) nt «jit" " ! !.........................•••••!•••...................$19,489,739 00 ’ •'9.494*^3 »

Deposits not bearing iiperest .......................... 4..................... !*• 3,624,950 76 3,493,946 42

Deposits made by,

CENE

$2,84248$ OB

$22,988,769 S$23,114,689 76 
13,920 05rafid balances due to other banks in Canada

t $25,831,254 m$25,954,009 81
$3,000,000 00 

3,000,000 00
75,147 50 
35,345 00 
84,355 00

327,832 48 6,522,679 4

.... w.. $3,000,000 00

............ 3,000,000 00

............i 149,031 73
41,832 00 
72,552 00 

236,512 95

Capital (paid-up)
Rest
Dividends unpaid 
Reserved for interest 
Rebate on current dls< 
Balance of profit am |

y.

exchange
4nt;

6,499,928 68s account carried forward
. $32,353434 97$32,453,938 49

•I $755,814 10 
1,736,066 75

150,000 00 
85i,7M 49

1,160,831 9*

$736,454 S» 
1,921,833 25v

Dominion notes j {
• Deposits, with Doirjinion Government for security of note

circulation . J >|i................................................... ( • •-----
Notes of, and cheqv cson, other banks ...... .............j...|....
Deposits made with and balances due from, other bankà in

Canada ...,L . .............................?......... ...............
Balances due froth i g«ticies of the bank, or from other banks 

or agencies, el eifhere than in Canada and the Utiited 
Kingdom

Balances due from igj|ncies °f the bank, or by other banks
or agencies, )n the United Kingdom —..........1--•-----

Dominion and Prpv n®al Government securities ......----
•Canadian municipa stcurities, and British or foreign or 

colonial public ectirities other than Canadian) (including 
,£132,000 Sterling, Jpritish consols at 80) —i......

Railway and othey 1 io*j3s, debentures and stocks ..........
Call and short loatnj oh stocks and bonds in Canada ....

bonds elsewhere than in Canada

Specie

150,000 00 
1,034,192 24

1,138,959 51

260,277 58 

62,718 99
911,750 87

392,078 51 

498,876 82
898,434 h

1,046,935 76 
733,569 07
786,230 39

1,085,176 04 
748,635 07 

2,696-982 80 
650,000 00

c

$ 8,4554=» f
33,206,701 «

364127*
Ï6,o»45 
26,335 * 

600,080»

Call loans on sti
$11,951,622 93 — 

19,815,033 79 
100.860 68 
37,141 46 
21,880 80 

525,000 00 
2,398 83

yCurrent loans . 
ft Overdue debts (e it mated loss provided for)

Real estate, Ather than bank premises .............
Mortgages on rea) j: sf|)e sold by the bank ........
Bank premises f. . !#..'(..........•.......................
Other aSsets not jn lulled undèr foregoing heads

If ’

if

2,003 7*

$32,33343*5«I $32,453,938 49«
■
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.. increase the capital stock of the bank from ! and partly because he is to be voted for by the!
tfSSj? »7b”~ K” ,kcn««L. ,U «4^,.

lke declaration of each ,-.««1, dmde.d j-M*- *„»»£ ■
•‘tg.tT™, -<.h.dk, -he p^iden, and .Worr, «
aad to the general manager and staff were unanimously a ^ ^ ,ik’ely tQ ^ bengr than ward politicians. Iff
^ The scrutineers reported the following gentlemen re-, Loek for RMulta'In These States, 
lected directors : Hdnry N. Bate, Hon. G. Bryson, Henry K. The large electorate being fatal to the small politician, 

John B. Fraser, George Hay, David Maclaren, Denis Desmoines, Iowa, and Galveston, Texas, will be looked; to 
Murohy George H. Parley, M.P., Edwin C. Whitney. with interest, both having lately adopted the form Of <qto- •

a meeting of thc board held subsequently, Mr. George I mission for municipal government, 
flsr was re-elected president, and Mr. David Maclaren, vice- 
president, for the coming year. v

Ire

no oo

no oo
I te<

>68 $6 
no oo
----- H$«»6I j6

••‘"•••327,8324 ,

“P^egw #tk
• 1

annual geaenl
tath of lb. Job

•reflMbJfc
the position.

I during the yew 
Hull, and sub- 

Que., and in the

The financial statement of the Dominion giving the -total 
revenue and expenditure for the present fiscal year, according 
to returns furnished the Finance Department up to NgjrA»- 

! ber 30th, shows a total revenue for the first eight - months.
If- «“» «-de - Change Cl., Admi.i,„„i.„

at St. John, N.B. 148,875, the increase for last month being #764,992. Of |f»ç
aggregate increase in revenue for the eight months, #7,216,- 

The subject of the government of cities by commis- ««° wash, customs receipts, *749,*8, from excise, »4ÿ,fao 
ms, consisting of a- small group of competent and trust-' fronvptrft-office and *582,047 from pub* yorks, tncludmg 
worthy business men is prominent in the minds of many railways. The totalnet debt of the Dominion on NovAyr
throughout the continent of America. The existing system 35ll^’Jsto?^ a* •2$,*t.09^’®74, an increase of *2,590,141 dtfrfli
4 government by mayor and council, numbering from the ^ -\| . [11
twelve to twenty, or the system of so-called controllerships Judgment has been given the Bank of, Montreal i 
—» controller being a sort of glorified alderman—does not case brought against that institution by a Mrs. Stewart. STjhe 
always commend itself as the one needed for the best in- plaintiff, a married woman, sought to rescind money transac- 
ttrests of a large city. The best men for the places will not tions entered into by herewith defendants, upon thç ground 
offer themselves, and the people frequently choose mediocre that they were entered into by her without independent ad 
men as their councillors or aldermen. Far better results vice, for the benefit of her husband. It was held, tNta 
have often been attained where from two to six first-class married woman is free to convey, apart from fraud or inis 
business men are placed jn charge of a city’s affairs and representation, and the result as to all the conveyance^*#
paid good salaries. J * » transfers made by plaintiff to defendants in July, 1904b ^
H Jwfin May Try the System having made them with a full understanding of all the fjficft

AH. J. H. Frink, one of the progressive members of the £nd ther' bein8 n° fraud or misrepresentation of any 1 
dvic board of St. John, N.B., has given notice of a motion. bu*> °? ,tbe “n*rary; th« most abs.oIutef.fa,r d«al,ng
suggesting the submission to the people at the next civic ?artof thc ,bank and a11 ~"«rned in the settlement^
elections the question of administration of the city by a thcy are not °Pen to attack- The act,on was dism,s^d 
commission of five. It is practically impossible under ex- ! cost®" . j
■hag conditions to get men of prominence in the com-! The .following directors were elected at the adjjot 
munity to undertake civic work, and Aid. Frink thinks that annual meeting of the Grand Trunk Pacific Railway I 
better government would be attained by appointing and pany :—Sir C. Rivers-Wilson, G.C.M.G., C.B. ; Alfre.
Wing five good men to manage affairs. As the proposal Smithers, Rt. Hon. Lord Welby, G. C. B.,j; Sir Wi
« to submit the question to the people, it is likely the Lawrence Young, Bart. ; Chas. M. Hays, Frank W. N
eUermen will endorse it. Nobody can predict what the William Wainwright, E. H. FiUhugh, E. H. Biggar,
St. John folks will say. j e H. Allan, E, B. Greenshields, Hon. George A Cox, I R

Wood. L. P. Booth. The officers of the company were re­
elected as follows :—Charles M. Hays, president ; Frank V. 
Morse, vice-president and general manager; William Waiih-

CIVIC GOVERNMENT BY COMMISSION.

port as being à 
tirely completed, 
e year to acquire 
pened at Cobalt, 
lire a site on the 
reel in this city,

r the approval of 
increase is the 

i usual, in sach 
1 may determine, 
rom time to time, 
ited for the

f the bank base 
of the bank com 
he satisfaction 4

tr

ic

;
HAY,

it

1ER.
1907.

*2,842,485 on

T
z
- *22,988,76# « >

*25,831,2$4 # In tho united SUtna.
Objection is being taken here and there in the United

S b^au‘tUn,hiPa,1»rJOVernmenta by. ™mmis*ions Tbis Wright, second vice-president ; Henry Phillips, secretary! 
proper method of nr "La*5 m,.sundersto°d> or ^Fausevtb5 president submitted a report of the progress during the jreif, 
BS; Is n0t. USed.u A kNrw . York showing that the authorised mileage of the company for tfc
municipal commissions of a right “"wrong kind*^ " main line and branches consists of 7,900 miles.) The mileage 

The government of Vnrk it under contract* the construction of which in in charge of the
raft Use commission idea upon the old-fashioned plan of i PrandxJrunk Pacific Ra,1*ay Company, consists of 
governing American cities, in which the national Govern- [TO™ Winnipeg westerly to Edmonton and including t 
Bent is more or less closely copied. One function after Lake Superior branch. The mileage under contract, thdicc 
««her has been taken from the Board of Aldermen and struction of which is m charge of the comm,»,oners of t 
«fed m the smaller board, but that does not amount to I Transcontinental Railway, consists of 852 miles of the tna_. 
“nag the experiment of commission government in New hne of the eastern division, or a total mileage on the éntMe 
,or*. railway, the construction of which is now in progte||,
„h;‘T.kre «e two essential features of the Galveston plan amounting ,0 '’84° müe* 

men have been copied by several other cities in Texas, 
the bod 1 1 *2? u* estabbshcd in an Iowa city. One is that i
cult for one^nf «' tbe PeoPle is small. It is far more diflfi- The ice-breaking car ferry steamer, Charles Lyon, 'bujlt • 
“go with the cîoîd” î° shlrk bl* responsibilities and by thc Poison Iron Works, of Toronto, for the CanS$ 
the voters are far mnr» rt 1 ?BCl0 bfty or a hundred, and pac,fic and passenger Transfer Company, was launched l«t 
men, and have o^nfnn! k^iV t°J kn0W. soœc,bing about five week at that city. The ferry will cost about *250,006, aftd7^
«*•** there are in spme eft^ coifncifs'”’ "* wcl1 fit,ed’ b*ing madc ,0 carr> fourteen loaded raré W
k* (ihiu „ spme y cils. double tracks, besides two cabins /or passenger accotimu da

, *er “tu ‘^Ward." I tion. The steamer will ply betireen Prescott, Oitt. J|a(p
ienerrf ,i,ttber **.that these few officials are elected on a Qgdensburg, N.Y., connecting the Canadian Pacific RaiKly 
adm nistrrCt" • be most pernicious feature of our city and the New York Central. The boat will go into conj|D||- 
wai inwBVja”* “ ,h'ward There is no excuse for it. It sion about January tst. ; I I
The ordinary ln..an.egort to copy the national Government. 1 , E jfj
«Présenta,; ls, homogeneous enough to render local The Canada Chemical Manufactunng Company haft
that Dositin»0 TvUrd . prea<er New York is not quite in built another addition to their Toronto warehouse, ahdjnaig
manentlv nr rbe divi$ion into boroughs may be per- have a frontage of 200 feet on Mill Street, and the btÿiltjgifp
division Thî$$aryà but ,hat » not true of the smaller sub- ; run back to the C.P.R. tracks. The two sidings pr 
the basest m. Wa[d *s tke stronghold of the smallest and ample facilities for unloading tank cars and Other carl 
can make nj who arc *n municipal politics for what they ! For two years the Toronto sales office has been u|if
definitely i„ ay Vaalou^ arts a man may be re-elected in- McKinnon Building, but Mr. Nieghorn and his staff are now
upon the elertn*3™ T, could never make any impression moving out to the new Mill Street warehouse- The Cfctti- 
Political combina*' of a wl,ole city. The most corrupt pany report sales of their acids' and chemicals this jye*r 
Pectable candid,. '°fS generally put forward a-pretty res- gteater than for any prcvicus year ; and that -the cheijUA 

con*nictMMi«e,k . ^ayor> partly because the position works at London, as well as their other manufactunng w#k«, 
tnat every voter will notice the candidate, :.ie being operated to full capacity.
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(Continued from Page 961.)

early part of this year that much of
(Insurance i ection continued from Page 963.)

recent life insurabè r igjvestigation, have been dismissed by- 
Justice Dowling. Three indictments for perjury, however, 
were sustained by!t| e court, to which an appeal will be taken. 
Can anyone who u )yt; John R. Heo-em n think of him is a 
forger or a perjuKf ] It

;V * » t *
Hon. Robert t) nn-Cox, who was a member of the Arm­

strong Committee, has acknowledged that that committee 
had made errors at d said if he had known as much then as 
now he would n< vi r liave consented to certain of their re­
commendations. 1 Ir. ;Çox is now secretary °f the Associa- 

- tion of Insurance ’residents and in that capacity will no 
doubt have an oppof-tufity of helping to revive the New Irrk 
State laws.

pany have been curtailed on account ofPan unLuL1*11- 
unsatisfactory labor condition, all of which as thenÜLï? 
justly remarked,' greatly restricted the mining -Zr■?**”** 
refining operations, and resulted in increased’cm,. ** 
pared with the previous years. ** ca*'

A passing notice of the classified production of a* 
different properties controlled and operated by the - 
dated Company may be instructive to those shaiehoifr!, 
not intimately in touch with the Company’s actualoMntiaw 
resources. The gold output of the Trail smelter duriattiî 
year ending June 30th, 1907, was 69,168 ounces, ^ ** 
with 64,590 ounces in the previous year. The ’amount 
gold produced from the Centre Star and War Eagle was 
32,306 ounces, against 30,669 ounces in 1906. The 5^ 
two mines produced 27,808 ounces of silver and 1030 5» 
pounds of copper in the same period. The product*» 
silver of the Trail smelter was 1,100,271 ounces, and that of 
lead, 10,383,083 pounds, while its copper output reached a 
total of 3,443,310 pounds, compared with 2,399,161 pnn.fr 
in 1906.
Outlook for the Future.

The total value of the products of the Trail smelter vas 
$3,786,146 in 1907, compared with $2,994,927 in 1906. The 
Centre Star and War Eagle produced $893,249 Worth of gdd, 
silver and copper, the St. Eugene $1,713,933, and the Snow- 
shoe $397,141. -

The Trail smelter has produced since i8<4, accordiai 
to the last pamphlet report, a total value of $25,800,231; the 
Centre Star and War Eagle being responsible for $13,724,312 
in the same period. That the smelter alone has produced 
during the past year nearly 15 p.c. of the total production* 
the past thirteen years—the whole time the company hat 
been in operation—is a very good indication of the grot 
growth of the system, and, as the mining industry further 
develops in British Columbia, which is pretty well assured, 
considering the rapidly increasing population of that Pro­
vince, the operating results should continue to develop « 
even a greater rate than has been characteristic of the Coo* 
pany since consolidation took place a year and a half ago.

*

;

8 • • *
The total coit jof «he Royal Commission on Insurance 

has been $85,842 Judge MacTavish received $30 per day 
for 155 days, Mr , Letrt, $30 per day for 143 days and Mr. 
Langmuir a sm tl it «mount for 149 days. Mr. U.If. 
Shepley, chief coinsei* was paid $25,000; Mr. W. N. Tilley, 
junior counsel, 11 ,3°ri ; Mr. Ross, secretary. $1,700 , Mr. 
Miles Dawson, actuary; $5,35»; Mr. Nelson Butcher, official
stenographer, $6 3I2. §

'. •few • s *
Denying the st itc|iient quoted in a Winnipeg paper that 

the Mutual Hail 1 nsûrance Companies will with difficulty 
meet their losses! » n this year’s grain crop, Mr. Thomson, 
of the Provincial, lectures that he will be able to pay the 
full $6 per acre re juifed to meet all demands for the losses 
of the past seast p, on the funds of his company. He has 
already money~fin4t|gii to pay 75 per cent, of, this year s 
losses. ■ 1il : • « • *

Thé St. Johi , Newfoundland, 
frequency of accidents to miners at Bell Island calls for im­
mediate action on the part of the Government. “ Investi­
gation of individ 1a. cases is not far enough to go ; we want 
the recommendat io 1 df an expert as to how future accidents 

obviatedfijy Minimized, and we want some sort of 
lsory life insurance, to protect the 

s'pft dependent.”

News declares that the

, may be
» legislation for
"L ■ widows and orp

• • •
The Superior Cotirt of Montreal has just affirmed the 

liability of any dor rotate body which fails to comply with a 
legal obligation. ! Tfte jury found a verdict for $300 dam­
ages, for the defaj 1 df Mr. Apderson’s son was due to the 
fault and négligée! e of the Protestant School Board in fail­
ing to equip Hochi laga school with fire escapes, as provided 
in the civic by-lawi, also in not protecting the fresh air room 
from contaminatfool by smoke. The father sued to recover 
an indemnity of 1$ 1,000, representing $900 for the cost of 
maintenance, and he?rest for benefits which he would have 
reaped if the boÿ ad lived and become able to support him 

1 case of emergency.

0 ; i. ,fc., Brampton, the Providence Savings 
GO Dpany of New York, has been ordered by 

department of New York to cease issuing 
•hat State, owing to impairment of re­
in) has securities totalling $347,88? de- 
NSfnment of Canada for the protection of 

Its policies in the Dominion 
manager of the 
tollection

COMMERCIAL MARKETS.

Montreal, December 12th

h7ps *as high as 28. October creamery, finest, bring» * » 
per lb. Dairies -%ell at 24 to 26c.
ChHM.—The market has experience a decided sdma. 

The demand has improved, and probably aDthe rwww 
makes have been taken off the nwrket October^**“ 
now selling at ntf to 13MC., and Septembers « 13 » 3*
PCr Ess^-T.his market shows li«Jechanga l0^
improved, owing to the easier situadonm the ^
with-iegard to money, resulting in holders of eggs . 
manding higher prices. Quotations here are Tjtojigg 
dozen. For No. 1 fall stored eggs, 25 to 26c. tor sew»,

29c.
in his old age 01

. In answer t 
* Life Assurance 

the State Insurai 
further policies jn 
serves. The com 
posited with the G1 
Canadian policy hi
amount to $4,497,bof- Mr. A. J. Ralston,
National Life of! ' Jàriada, is the agént for 
Provident Compan premiums since it ceased to take new 
business here. A t .the close of 1906 the total assets of the 
company in Cariac a :Were $460,141; liabilities to policyhold­
ers, $446,547- f I

srs.

of the

80 to 85c. for sheep-skins. Horse hides are stew, 
each for No, 2, and $1.7$ f°r ^*0. *•

!

it*—
MONEY FROM LIFE FaLICIE$.

?I 1 f
Applications for; loans continue to be received bÿ life 

insurance offices from their'policyholders, notwithstanding 
the improvement ; ill the money market. Messrs. David 
Burke, general rriajfager of the Royal Victoria Life, and 
T. B. Macaulay, secretary of the Sun Life, both confirmed 
this statement to hé Monetary Times last week. It would 
seem that these ap plications are almost as frequent as during 
the worst period < f -the money shortage, and the aggregate 
of the loans thus nade is now up in the millions. In fact, 
h has been very d fficult, at times during the past month or 
so, to keép up with| the work, owing to this extra demand 
upon the office suifs of the companies. It was difficult, 
also, to state how teng the demand would continue. -Ffiis 
would depend very largely upon the advantage to be gained 
by borrowing the i odney from <he companies instead of from 
the banks, the ratd demanded by the latter being considerably 
higher than that ptetinitted the insurance companies.

■* * * *I Toronto, December _
The sugar markets arefinn““l^ri*ldel 

in Toronto has been expected, this has rot^T 
The bulk of wholesale Christmas trade W Usle8

HMlt.—The market is still weak «*“**££ fitfr • 
tanners come into the market to pl«* stock <* 
decline further. Dealers will notlay in T z, p,
market. We quote Inspected hides, «•■A* ç to i*; 
No. 3, 4c. ; country hides, 4 Hi 5e- > **“
kips, 8c. ; horse hides, No. s, $a.aS- market

Provisions—There is little change m tie h,
week’s prices still rule in all lines. ,
little better. Business is good. , prices a»

Tallow__The market continues unsett^
declining still further. We quote : 5 , j,__, prices. 8»

WOOL—The market is steady at the ,6c.
quote Washed, 22c. ; unwashed, 12c., rejec

Cl

Mr. W. I. Cornell, for several years connected with the 
" become a special agent of the HartfordInsurance Press, 1 as become a special agent of t 

Stearr Boiler & J* section Company of Hartford.

ir
‘ i

vI

:

v 1»
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anPACIFIC SECTION change, has been so successful that it fs regarded ai 
experiment no longer. This success should be com d^r 
enlarged upon in future years, as from now on the fruitjj 
age will annually increase, the stock set out three ycatf; 
being old now enough to bear. Not only are peaches and such 
fruit put up, but tomatoes, beans and pumpkins are 
the product,

The growing of tobacco has been mentioned before, but 
it is not generally known to what a large extent this pj 
cultivated in the Okanagan. The Kelowna Tobacco-L< 
is now making a very liberal offer to ranchers at Pel 
and is supplying to ten growers enough plants to cot 
acre. In the fail, the company wRT buy the tobacco 
same rate as that paid the growers at Kelowna, nami 
cents per pound. The steady development of this gardf 
trict will mean varied resources to the rancher for the I 
tipn of all his acreage.
Efforts to People the Province. ,|E -

Mr. J. Obed Smith, Commissioner of Immigration fft the 
Dominion, with headquarters at Winnipeg, is on’- the tppast 
this week conferring with the Provincial administration in 
regard to settlers for British Columbia. He states that 
special efforts will be made by the Dominion Governmdpt to 
divert emigrants from the Old Country to this part of Canada.
He estimates that 2,000 from the British Isles locitedShere 
during the past year.

It has been demonstrated in the past that local idilu­
tions have been able to take care of what has been offering in 
the way of repairs to large steamers, despite,the këeni^om- 
petition of the larger shipbuilding yards at Seattle and San 
Francisco. While ocean liners and battleships have not;|aeen 
constructed here, the largest of steamers have gone oj| the 
ways. The B- C. Marine Railway Company, of ESqu|palt, 
which is practically Victoria, won the contract for the .
ing of the British -steamer Indravelli. The price is $49jDoo, 
and the tender wah from $8,000 to $10,000 lower than of 
the others from the South. Shipping is rapidjv developing on 
this coast, and even the construction of iron ocean bo* is 
not regarded as very far in the future.

The British Columbia Timber an<| Forestry Chamber of 
Commerce has been organized, with the object of consenting 
the timber resources of the province. Dr. 
formerly forester of Ontario, is the secretary. General inter­
est has been taken in the organization, and with'the establish- , 
ment of the proposed branches throughout the other distgets, 
effective woMc should be. accomplished.
Associated Boards of Trade to Meat.

*
) ■ly
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MONEY IN BRITISH COLUMBIA.

Financial Situation Easier—Important Conventions— 
Forestry Chamber Organized.
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Monetary Times’ Office,
Vancouver, B.C., December yth.

Local financial men report an easing in the situation, and 
that conditions are becoming better every day. It has been 
stated before that this portion of Canada was not so badly 
affected by the stringency as the East. In this connection 
loan companies and other concerns interested in payments 

collections good. Payments are not going by default 
On the Coast, where real estate was so

, 16 
dis;ounces, compand 

The amount of 
I War Eagle «at 
1906. The 
ter and

tza-

*.030.520
"he product** of 
inces, and that of 
output reached a 
2.399,i6i pounds

report
any more than usual, 
active a year ago, and well on into the spring, a. large num­
ber of business men and others become tied up in speculative 
as well as investment ventures, but even in such cases as 
these payments are met when they are due.
Heeenl of Bank Clearings. _ \

In the bank clearings, a good Wealthy indication is fouhd. 
This week they are somewhat below the high record attained 
at different times during the late summer, but still they are in 
advance of the corresponding week of a year ago. For the 
month of November, irf Vancouver they were $16,999,935, as 
compared with $14,321,289 of November, 1906. Customs 
returns also showed a large increase, beings $284,243.08, as 
against $191,848.83.

In Victoria, the other large business centre 
the same gratifying conditions are noticeable, 
bees an increase in every month of this year over the same 
months of 1906, the advance for November being twenty-five 
per cent. This is due wholly to a legitimate improvement in 
business conditions.

Trail smelter vis 
927 in 1906. TV 
249 Worth of geld, 
33, »d the Snow-

e i8ç4, according 
>f $25,800,231; the 
ble for $13,724,31: 
one has produced 
total production cf 
the company has 
ition of the great 
g industry further 
retty well assured, 
ition of that Pio­
nne to develop at 
eristic of the Cue- 
tr and a half agu

1W

on (be coast, 
There has

r
The building returns in the Capital 

City fpr November are also much in advance of the usual 
amount for this season of the year. Judsoo

That money is not too tight for business ventures is 
sAown in the securing of enough capital locally for the British 
Canadian Wood Pulp and Paper Company, which filed its in- 
cotporation papers this week. This concern has purchased 
nghty acres on Howe Soundr, after an effort to locate on Bur- 
rard Inlet, opposite the ciüfof Vancouver. The difference in' 
the methods employed «compared with those of other pulp 
companies is that all kinds of wood are used, including the 
cedar and fir. Ordinarily, the resin, etc., have precluded 
these Woods from the list of pulp woods, but the new company 
will utilize them. Not only that, but it is proposed to use all 
waste stuffs from the local sawmills, which up to the present 
bave found their way to the burners.
Ww< ,U|P Plant ta Operate Soon.

The plant will be in operation by November next, and is 
estimated to cost $550,000. British Columbia has been re­
primanded by Eastern lumbermen for the immense waste in 
cutting of lumber, but with such a pulp plant in operation, 
•wtle will be passed over. It is a development in the evolu- 
'ion of economic conditions. This company was about to 
wart in Aberdeen, Washington, but found difficulty in secur­
ing sufficient water, and was about to go- to Oregon, when 
local men interested themselves.
1„,JïnJlnp<îrî?nt Sphering in Vancouver this week is the 
wi,k^MIOna Convention of Fruit-Grower^ of the North-West, 
tj « 0e e5alcs prescnl from British Columbia, Washington,

. an<f Oregon. The president, in his opening address, 
c ? v*fy commendatory reference to the excellence of the) 
our ik -j prov*nce, which had been successful in keeping 
Z ”pread diseases which have marred the fruit from
sho„]j , er? ,parts of the Pacific slope. The convention 
ProvinceeSU t m cons'derable benefit to the growers of the

01H Tn?.' .®ri!ish, Columbia is again making a name in the 
low vüü.7 15 ,sh°wn in a letter received by Hon. R. G. Tat- 
bave fknrJCr «f Finance and Agriculture, from those who 
As a .tke e*hibits at the shows in Great Britain,
inquiries kla . v good showing made, a large number of 
which i« 4,1 ,0 he answered in regard to this part of Canatfe, 
Fruit CaiMMiy *nd m°re attention.
interior**!™ ***? usual fun of sales of fruit lands in the 
look unon ik.W° ’hat ind'cate with what favor outside people 
of London F^S,b,,hvPS along ,his ,ine Mrs. S. Hensman, 
stream ranch ^OUR:ht seventeen acres on the Cold-
°"tario h,Mt* 4Cpk' and Mr J H Glass, of London, 
Purchasers wilt UIPj twcn,V acres at Penticton. Both of the 

The fL , res,de on ’heir properties.
nection with tk^°£Tr>vat Pent'ct°n- which is operated in con- 

*«h the Southern Okanagan Fruit and Produce Ex-
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One of the large annual gatherings from which a 
amount of benefit follows is that of the Associated Boa 
Trade of South-Eastern British Columbia. It is compo 
the Boards of Trade of all the interior towns, east o® the 
Cascades, and the subjects taken up are of great varictyinnd 
importance. Preparation is now being made for the tneijfeng . 
next month, and a list of the subjects filed by different 
boards for consideration is not without interest. The prin­
cipal are :. Public ownership of telephones and tele 
within the province ; inclusion of express companies within 
the scope of the Railway Commission ; establishment of a%old 
purchasing station at Trail ; a Kootenay horticultural experi­
mental farm ; survey of all agricultural and fruit lands,land 
the selling of small holdings to bona fide settlers onlf| a 
bounty on zinc ; the extension of the iron bounty afteef its 
expiry in the East to apply to British Columbia only ;j|the 
establishment of an imperial press service, arid thé puttiaj* of 
freight rates on a better basis. The annual sessions are aeld 
early in the year so that recommendations^ may be laid Mffore 
the local legislature and the Federal Parliament while fmey 
are in progress.

The possibilities of obtaining natural gas and pefroBum 
in British Columbia will be made the subject of specizS in­
vestigation in the spring by Mr. Eugene Coste, the presMent 
of the Canadian Mining Institute. He left for the Rae on 
Thursday after consulting with the provincial mineralogist

The Canadian Fish and Cold Storage Company, w^ich 
has been incorporated with prominent Western men as’sigre- 
holders, will operate principally in the Nor*, a site? 
large cold storage plant having been granted by the Ç T-P- 
at Prince Rupert. The company expects to begin opetaigins 
next fall. The prospects are excellent, for the fish^njg’e- - 
sources of the North are very extensive, and that good jptBts 
arc in the business has been proved bythe successful 
itions of the present.

------------------------- ;-------------------- Mir—
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TRADE4ij'AN ADI AN
jjE’~ - ^

t the Excellent Organisations Pledged to Canadian Expansion.

BOARDS OF
=7

Register

fcn .ujlMire then rained of the resources of each.In the into wal* fhis journal endeavored to keep in touch with Canadian Boards of Trade, maintiining 1 
register of their 1 Sers wherever obtainable; giving prominence, besides to the transactions of their annul 
me6tings°and the slips taken by each boird in furtherance of the particular interests they represented.

Recently tifcular was sent by the Monetary Times to every Board of Trade whose existence could k 
learned requestin f address of secretaries, and offering the use of these columns for condensed reports of its 
recent transaction;. Here is an extract from the circular.

t

more

■

iat. is the desire of the Monetary Times to stimulate mutual interest among business men of the 
different Prbv^fces, and to spread abroad news of the needs and the aspirations of various localities
m yri greri j W seems^desiilble to maintain a register of all Canadian Boards, as a means of

enabling such Organs of commercial thought to keep in touch with one another, so that, if at anytime 
it were thoug 6 necessary to acquaint Governments, either Provincial or other, of the trend of commercial 
oninion it wcLd be easier to elicit the views of leading men in different districts upon subjects of unme- 
dfate interefctj A The needs or advantages of. widely separated places could be more readily made known 
abroad if th<|! fxistence of such organizations as Boards df Trade was published widely.

of such ^rgàâiza^ollhas'ïrovédSdmp^t^l?Ular5U*ÿp^üin^Sdw case^he new Provinces westof theGrat

tfs dfed fittest ssrtussk a» fmsEZ’ttuW iÎK, ” b“ East b,.= bt.n tes, prompt and full. Supplements, enquu,, b, ktm „
From the older tfac result &at we bavc heard from 5 boards in Prince Edward Island, 37 a Non

mins wick, 20 in Quebec, and 86 in Omari*. Some, previously in active working, have brow 
bflieved to be in existence, have not replied. But the net result of our enquiries lus beeato 
Ere 310 Canadian Boards of Trade—say 163 in the five Eastern Provinces and 147 m the tee

by telegram, was i 
Scotia, 15 in NeijJ 
moribund ; other i,j 
establish that th :tji 
Western. xis: ®£«H=s?sSsSÉSS

jlÿelopment of our country.

Below is 
every board who 
will then posses: 
measures for the

1

4P .......... Wm. G. Gaunce.
..............  J. F. Smith.
.............  I. W. M. Cockle.
.............  John Bickk.

Greenwood ............ ...
Kamloops ........................
Kaslo .................................
Ladysmith ......................
Moyie ...............................
Nanaimo,............ .............
Nelson ..............................
New Westminster ........
Okanagan (Vernon P.O.)
Penticton .....................(•••
Phoenix ...........................
Revelstoke .................. .. • •
Rossland .............................
Slocan .........................
Trail ...................................
Vancouver «................ • —
Victoria .................... ..
Atlin ...................................

4>f Alberta.
I■ I1-I 8 Secretary.

E. L.
Frank 
C. J. Ethos.
J. E. A, Macleod.
F. T. Fisher.

II jichardson.
Pike.

' Calgary ...
Camrose ..
Cardston ..
Didsbury . 
Edmonton .
Fort Saskatche 
Fort Steele.. .
Frank ....I.,. 
Gleichen ...;. 
Hardisty .....
High River .. 
Lacombe .....
Leduc ........ .. . .
Lethbridge 
Magrath .... 
MacLeod «.. ,11.1;.. 
Medicine Hat ; |i . 
Nan ton ...
Okotoks ..
Olds .....
Pmcher Creek
Ponoka -----
Raymond ••ffirjf'f 
Red Deer .j.:. JL.*, 
Star City .l
Stettler . 8
Stony Plain 
Strathcona 
Taber ....
Tofield ... 
Vegreville . |.4 
Wetaskiwin

-,
1 ... S. M. Brydges.

... A. E. White.

.:. R. J. Mutrie.

... W. J. ClemenL 

... A. S. Hood.

. A. B. Mackenzie.

... C. E. SmithenBgsk 

... D. C. McGtegw- 

... W. Skene.

... F. Elworthy.

... W. E. Fisher.

■Bl it
I'.:ill ..... G. E. Çruickshank.
i........................... W. Park Evans.

... Gray Turgeon.

... A. A. Ballachy.

... John McKenty.

”! J. I. Eakin.
P

... E. F. Brown.

... F. S. Pingle.

... George! S. Ferris. 

... A* Anderson.

... H. C. Craig.

.... A. C. Kemmis.
ll.vi.................. « G. Gordon.

........ C. D. Fox.

........ M. A. Monro.

...a W. S. Walker. 

....: J. C. Murray.

........ J. H. Forester.

........  A. M. Fuller.

c 4

I

<O Secretary.
R. R. HougbU*.

A. L. Harwood.
A E. Miller.

Wm. M. Part- 
R. J. C Stead.
W. M. Rmtouk 
H. L Moatgo**^-

J. Mooney.

§M *b

.
Belmont .............
Boissevain ........
Brandon .............
Brookdale ..........
Carberry ...........
Carman .......
Cartwright -----
Dauphin ............
Deloraine ......
Dominion City .
Elk horn .............
Emerson ..........
Gladstone
Hartney .............
Holland ............
Holmfield ........
Killarney ........
Melita ..............
Minnedosa ....
Minto ...............
Morris ,............
Napinka ..........

;

.m

I ........ R. J. Stidstin.
........  A. H. Middleton.
........  J. Bradley.

••
, L----------- .

f; ■•••V'
ES

™ a! W. NdW.
H. E- May^-

.....f\3E&-

........ W L^Srai*-
S: 6. n«a*

British Columbia.
v Secretary.

A. B. Mackenzie. 

C. H. Dunbar.

Associated Boards Eastern B.C.
(Rossland)

Chilliwack 
Cranbrook
Golden ... jj.j 
Grand Forks

> -

j;.;; v

: (To be Continued.)
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that it will be no surprise to see interesting development* in 
the market during the coming spring. 1 11

■ A large amount of May option is carried at prices: r*hg- 
ing from fi.io to $i.im and should the chances be of tlfcfcse 
operators obtaining sufficient money to take delivery of fthe 
wheat in May, with heavy shipments of contract cash; w^fcat 
for the present, the possibilities of our May wheat selling-dfar 
above the dollar mark would be an absolute certainty.. Con­
ditions are not congenial for the carrying of moii 
actual requirements by millers for months to come, mu|I 
the financing of a wheat corner. ’ r, *

4L
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WHEAT SITUATION.

Perplexing Phases of Supply and Deüand Question— 
Canadian Market Steady, Liverpool Market 

Disturbed.

A marvellous, open winter has followed the finest falLex- 
perienced for years in Western Canada. So far we hâve ^ad 
practically no winter, and this has meant aa enormous sating 
to households in fuel and to the railway companies jiiiphe 
hauling of wheat crop. j ■ | Î *

The Winnipeg Board of Trade and the Jobbers and 
per’s Association have reason for dissatisfaction wjfi 
freight rate tariff issued for Western lines. While the §t 
operating in the West is higher than in Eastern Canaid 
it hardly accounts for the large difference existing. Up 
edly the Railway Commission will give these rate’s 
serious consideration. | J St

f t
—

t
/ Monetary Times Office,

Winnipeg, December gth.
The perplexing wheat situation of 1907 will not readily 

be forgotten either by the exporters or the importers. Men 
of vast experience in the trade hold such diverse views, some 
of them giving the most extraordinary reasons for their 
opinions, that it is difficult to strike a balance. The fact is 
that while there will be a world’s shortage of wheat, it will 
he nothing like the figures given by the London Statist sev­
en! months ago on the world’s requirements. • The world’s 
ihipments still continue from 8 to 10 million bushels per 
week, which are barely sufficient for .the*" needs of Europe, 
taking as a basis the shipments for thd past three years.
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InIWhat WNI the Argentine Crop Bet
A great deal depends upon the outcohie of the Argentine 

crop whether higher prices will be realised for wheat during 
the coming spring. The bullish sentiment early in the sea­
son had the effect of elevating prices beyond their legitimate 
value, and all markets were worked up upon the artificial 
feeling of sentiment and printer’s ink. During that time a 
large quantity of the better grades of wheat were shipped for 
export, and a still larger quantity sold by the farmers to 
millers.
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BROCKYILLEReverting to the lower prices which the Monetary Times 
has anticipated, the effect has been to prohibit the marketing 

„ of the better grades and the bringing forward of a large 
amount of low grade wheat. As we have contended, the 
reserve carried forward from last year’s crop both in Canada' 
and the States has been much larger than some crop reports 
live credit for. The Government report on the States wheat 
crop puts it at 625 millions, and there is no question but that 
the reserves from the 1906 crop were close on 150 millions, 
making a total of 77$ millions going into the 1907-8 crop, 
from that it is safe to deduct $30 millions for home consump­
tion and seed, leaving 245 million bushels for 1 export and 
tserve ; while our crop will run in the vicinity of 70 millions, 
wa to millions carried over from last crop, making a total 
of 80 millions going into 1967-8.
Hm»y Shipments and High Prices.
■«.u*?'118’ as'de 30 millions for home consumption and seed 

onia leave 50 millions available for export, these two avail- 
«^"ses •BMting a total of 295 millions, or sufficient to 

5 ? turope for twelve months at the rate of six million 
_ *!? P” *ceJc,* ,wl“ch has been the average weekly ship- 

from the United States and Canada for some months 
jpe??d w*ren neither Russia nor the Argentine had 

^ considerab^ amount to export. It is not likely that these 
Atlamv/!?™6?1* W1.* con,inue while wheat on this side of the 
ti-, WL„™ein.^1?s lts Present prices, as the arrival of Argen- 
kV W1,j hav« ? tendency to diminish the call on 

f k 1Dd probably M$o on our better wheat, 
of «^^irishfeature in the situation is the low price 
the'„7',;Cag0 December corn sells at 53H cents, with 
•heat a-/ft-10n, *l 5$ cents. This is lower than our No. 6 
oats a», -1 ’* ess tban one cent per pound, while Chicago 
rather ririimfi0n two cen.ts, a Pound, which makes the situation 

'comnarr JSr“s’ “ ?eitber oats nor low grade wheat can 
mStZlifT1 1“ feÿ,nfir ‘•"Mities. The Canadian wheat 
5K million. ,t.*eele e”dmK December 6th shows a total of 
KS r,n!'v75< millions last week. Of this 3H mil- 
the East d C head of thc lak«, while the balance is in

BROCKVIL LE
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gave one the impression that the people at large are dm • 
panic, and that generally speaking, their condition is gooi* 
No Criticism for Banks.

There was no disposition to criticise the chartered hank, 
or the Banking Act. There was no hint of any nmZ? 
legislation. The debate upon the address, as a dehas 
soon ended. Each member presented his own viewsi* 
various subjects, with little regard to the speakers preceding

ACT LATER.lNS,f*
Introduced Until After Christma 

Financial Stpaigtncy not Seriously Considered.
Bill Will- not be

(Froni )uk Special Correspondent).
1 \ ± Ottawa, December 12th.

Thp debate utxih the address which threatened to ramble | him. ,
on tilChnstmas sdJenly ended on Wednesday night. This Some of the views expressed were mainly of interest 1* 
clears the way* forSf Wflation. The budget speech goes over cause they mirrored local opinion in various part, of tk 

,v hnlidili tLi The French treaty may possibly be country'- Thus from the Maritime Provinces were caw- 
" ‘,i«t 1 % ,,^. .7 .11 before rbeVeeesr. No pla.nt, that ,hipbo,lrl.o, „ n« bmrnrod by th,

D.o.re“f cao be io «Either this week or ne« with pn.ate and that the eoa.liw traÿ has pa,red to No,.,,», ^ 
erndif, nn \kMv that the Insurance Act, or the Old We were told that Nova Scotia shipbuilders seek employ»», Age A^u ty Act À Wconsldered unril after the recess. ; in the United State, and that the youth of the 

Age Annuity aci f | vinces, with their in-born love for the sea, enlist in the A*.
Situation Not Re^a d»d Grave. erican navy and merchant marine.

Listening to |t h«; debate, it was evidept that our j From Ontario comes a general complaint that immim. 
politicians, at lea it, dp not consider the finançai stringency t-Qn -s too rapjd and ill-assorted, but the West is hungn for 
either general endm Or grave enough to require any inter- more peopie) an(| thé recent quinquennial census was in­
ference by parlia-ni rit, The members of the yiopse repre- tjnct|y a disappointment. There is the usual complaint of 
sent many profeist ml, they come from all sections ot he Portage 0f carSj and W. F. MacLean has a bill on the orde 
country : they miisj. iri a large measure, reflect tne genera per to establish reciprocal demurrage, 
trend of public 0} infem. Yet many of the», including ' '
Ministers of the O 01 *, ignore the financial question alto- Are Urging Large Expenditure.
e-ether - others wore q ttte buoyant, and disposed to deny that Strangely enough the very members who attribute the 
ft exTsied ! financial stringency to high taxation and lavish expendkwt

There were sprrie Ihémbers. of course, who insisted that ar'e urging the Government to embark upon schemes tint, 
there was a finamtii l < tisis, and that their constituents felt it however desirable, can only be brought about by raising ad 
to be acute Butlïljêie members were not in accord as to spending tremendous sums of money ; as for example, » 
either the cause or ihd remedy. nationalize telegraph and telephones, to extend the I.C.R. to

Apart from a n itlral tendency to exaggerate conditions, the Georgian Bay, or even to the Pacific Coast; to establish 
either good or bad,fat they might help or hurt the Govern- free rural mail deliveries ; to tunnel the Straits of Northtm- 
ment, the testimony those who contributed to the debate berland.

i

But it is safe to say that the Government will not embart 
national work for some time to come. The4 upon any new

Transcontinental Railway will be pushed to completion in­
cluding a bridge at Quebec, but the Georgian Bay Canal, 
and even the All-Red Line will await improved financial caw 

Q i|| If AC PANADA dirions. Other projects, pressed by the opposition, will re- 
DHmTV : ! IfWinUW* ccivc no attention beyond a possible experiment of rural de-

. . . . .._l_ ... „ tv ,at. 0f livery in some thickly settled portion of Ontario.
Notice is here Jjt Riven CaDital Stock of this! In spite °f the financial stringency, the expenditure of

six per cent. (6%M ^ annum on the Capital Stock oMl«s ^ Gov£rnmcnt are increasing. The main estimates jm
Bank has been deqla^d for the period of four (4) mo brought down, show an increase for the next fiscal year d
ending November 1907* ar,d that the Mme Will about $14,000,000 per annum. Still the Government un*
payable at the f Held Office and at the Brandws on req„ired to spend and, in fact, it never does spend an tk
and after MONDAY* the 16th day of December next. money voted bv Parliament.

The transfer "$<fks will be closed from the 1st to the ,
14th day of Decemfix r, both days inclusive.

By order of *kh)e Board.

DIVIDENDS.
I,

SOVEREIGNTHE

VANCOUVER DEBENTURES.F. G. JEMMETT
General Manager

■ . t. -
Monetary Times’ Office,

Vancouver, Dec. ij. •
The Finance Committee of the City Council ^ 

long discussion on the recent sale of the civic 
rather the methed employed in disposing ot man.

. were read from the Vancouver / represenative of » 
firm protesting against unfair treatment in not ten? 
get an option which was afterwards given to . y. 
and also that the company’s /bid was used to ge ^ 
ders. The local representative of a & ,

is hereby kivln that a dividend of two abd one-half per acting on the word of the comptroller and represent»*
Nonce Preference stock of this Company has been chance would be given to others, their si*°

S^la^d for the halfl ea end.ng December 31. i^yAnd that a divl had come out from Toronto, but no 7etajis §*i
and one sail per cent, upon the ordinary permanent stock The city comptroller filed a reply, giving the

SkZ&i for* the half year ping I*c. 3, whole Jansacrion, and stating that *
1007. and that th* sajrTpill be payable on and after Thursday, the 2nd tQ get a]] the debentures cleared off before ^
°f,eThè Transfer Bo >ks pf the Company will be closed from the 15th ^iame w^s a'ttàchab^to anyone, it being *&*£££* 
to the 31st of Decemi *r[inclusive the financial crisis, to which all losses are now ascn

By order of the B^brd ,aCkson largely responsible for the whole trouble.

useless. . The reason given for the haste retpuW
I' cation.—Ed.]

Toronto, October gajld. T9°7

The Colon|al 
nt & Loan Company

;
r

li

Investme
HALF-YEARLY dividend.

—

I
I

Dated this 10th day « f I^cember. ^907.

THE BRITISH MORTGAGE LOAN CO.
DF ONTARIO
WEND No. 59.

A letter from Driitkwater, ®as*; ' 'rèrtainh ttb^*iMI'f

mmb’oj'Trt’k,™ »

The Grand Trunk Railway are offc"î!r2dU^d*1 
Christmas traffic. Single fares are . December 2^ 
December 24th or asth, valid returning P going Def*0*® 
iqo7 ; also single fare and one-third, S°™nlUIT yd. 19*
21 st to 25th, 1907, valid returning up t J

Di

and that tt e sème is pivable at the officeofithe Company, m 
^ S of Stratton . T»d after Thursday, the 2=6 Day of January

neittThe transfer bo ,1» Will be closed from the i6tlj to the 31st inst ,
inclusive. By order of Board i

WM BUCKINGHAM, Manager.
Strat tord
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L. COFFEE «I CO.,
ï

Board of Trade Bmkfcig iEstablished
Thomas Flynn, 1,45

1 -
COBALT ORE SHIPMENTS. > | |

x B I B
V

The following are he ore shipments, in poun&, fcr the 
week ended Decembe 7th : Coniagas, 175,890; JXa Rape, 
171,600; McKinley-Darragh, 253,050; O’Brien, 60,780; Si 
Leaf, 50,100; Tepflskaming. 45,600; total, 917,00b péui 
or 458 tons.

The following are the ore shipments, in pounds, s 
January 1st : Buffalo, 2,298,820 ; City of Cobalt, 10 ,2 to; 
Coniagas, 4,798,710; Cobalt Central, 101,360; | Co onfil, 
74,250 ; Drummond, 108,920 ; Foster, *11,806; Green-Mlehfn, 
196,780; Hudson Bay, 179,170; Imperial Cobalt, 375330 Kjpr 
Lake, 530,770 ; La Rose, 5,663,145; McKinley-D 
1,265,565 ; Nipissing, 4,468,000; Nova Scotia, f 248,210; 
O’Brien, 2,666,360; Red Rock, 91,443 ; Rig||t-o: -Way, 
«34,530; Silver Leaf, 93,618 ;‘Silver Queen, 957,«5#; HttSe- 
wey, 1,648,438 ; Townsite, 234,278; Temiskaming, 409,6ft ; 
University, 61,363.

The total shipments since January 1st, 1907^ ar< 
26,912,831 pounds, or 13,456 tons. In 1904 the cam] 
duced 158 tons, valued at $136,217 ; in 1905, 2 
valued at $1,473,196; in 1906, 5,129 tons, valued at

'
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INVESTMENT AND FINANCIAL BROKERS. : a

I1

JOHN MACKAY & CO.
[BOND [AND DEBENTURE BROKERS. Ï

7 A 9 King St. East, - TORC§Nfr|.

MARSHALL, SPADE* A CO.
Mcaber. New York Stock K,change. New Yock Cocto. E«h««e

Chicag > Bran! o< Trade. Brwdwey a WeldoK-Awerte, N.Y.
investment SECURITIES COTTON at GRAIN,

. TORONTO OFFICE : Tub King Bdwaid Hotel.
J. C. BEATY. Manager.

Loag Pittance Telephonea-Maja M71 *>4 137*.

DEBENTURES g<

G. A STIMSON OX C
TOKO24-24 Kins Street Weat,

VICTORIA’S PROSPERITY.

A story of good times is told in the twenty-eighth 
annual report of the Victoria, B.C., Board of Trade, from 
whom is received an excellently arranged book, detailing 
the work of the organization during the past year. Although 
the total pack of British Columbia canned salmon was Only 
about one-half the amount of the previous year, there is a 
large and growing demand for halibut in various markets. 
There appears ample room for the development of this in­
dustry. The products of the farm, orchard and dairy are 
increasing steadily. The campaign against fruit pests, 
carried on by the Provincial Fruit Inspector, was a note­
worthy event of the past spring. Great activity has been 
evident in all lines of industry. Although wages have been 
increased, the demand for labor has generally exceeded the 
supply. ! -

Victoria bank clearings increased during the year by 
Per cent. In Victoria and vicinity there has been a 

narked rise in the value of land, both residential and agri­
cultural property being affected, the latter largely because 
™ ita, proved great value for growing fruit, for which there 
is an immense market in Western Canada.

Mr. E. A. Pauline is president, and Mr. Simon Leiser 
r ^fje"Pres*dcnt of the Victoria Board of Trade, while Rev. 
r. Elworthy is secretary. The board’s annual report con- 
, JL* niass of valuable information and statistics relative 
” Victoria particularly and British Columbia generally.

iT.^r; 9~. Buchanan, formerly with the Dundas Street 
uoronto) branch of the Bank of Nova Scotia, has been pro- 
■ow to the managership of the branch at Oxford, N.S.
___V*. Economic Light, Heat ft Pows# Company have
■wed mto their headquarters, from 40 to 72 York Street,

/Lch of theroLSr"11 **" *** ***** °f the Toronto

DEBENTURES for sale.

CITY OF NORTH VANCOUVER.

Decant^^Lu*1 k* receive<* the undersigned up to noon, 

unoum . 1907’ for “V or all of the several issues
v-_ Ung *0 $142,000, more or less, in the city of North 
“?•**» B;C-> debentures. '

wiff'be furnished upon application to the
or may be obtained at the City Hall.

A. McKay Gordon,
Chairman of Finance Committee.

City of North V
ancouver, B.C., Nov. 14, 1907.

*
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OSLER 1 HAMMOND,
31 JORDAN STREET, TORONTO,

T<

IARXIBIJAMES C. MACKINTOSH & CO..
HALIFAX, N.S.124 Halite Street. -
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F. W. HEUBACH, Ltd.
WINNIPEG, Manitoba,

INVESTMENT BBOKERS,^BDjTAL AID JOAL BIATI

H Md securipg of property fa,
1 a «pedal Mature.

Address: UNION BANK BLDG.

ORTH
DIVIDEND

Bank |THERMThe M
Mo• 2»

ve»that a dividend at the rate of five per cent. 
Paid Up Capital Stock of this institution has 
ajf year coding 31st December. 1907, and that 
1. 4 its Banking House in this City and at all 
.ftfeir the Second Day of January -next to the 

of site Fifteenth Day of December,.1907.
1 By order of the Board.

J. W. de Ci O’GRADY.
1 General Manager.

Notice is hereby g 
per annum upon the 
been declared for the I 
the same will be payai 
of its Branches on am 
shareholders of record

MORTGAGE COMPANYf
Winnipeg. 25th November 1907

4M, MAIN STREET, WINNIPEG

MONEY TO LEND 01 IMPROVEO FARM HWBÏÏ
at lowest carrent rate of interest and on

visory Board W. H. Cross,
R. T. Riley, F. T. Griffin.

THE GREAT WEST KMUNENT LOAN 
AND SAVINCS CO.,

- >
4M

|: Subacrtbed Cas.. M 750,000, Awts. over fl.OOS.flOO 
___ All be paid tbe Mini-annual dividend, that may be

1 " ^

A Gousse,
aethorlsed Capital, $7. 

The holder of this

f
Is Last Mountain Valley

SASKATCHEWAN.
nve

able in oe Real Batata oa

2 rrs^£,iri.r‘£?z^.
D. Martin, Keq.. Wholesale Dreegiat.

Ktrical Co.; B. L. Taylor. Be*. Bama—r

e
of in choice selected Mfhssi Lied it N*( j celebrated district.

Write swnae for Maps and all particulars.
W. PEARSON CO.. Ltd.,

at Law;

WIumImii

The STANC ARD TRUSTS COMPANY
*

W. J. YOUNG <a Co.
; LIMITED.

j. T. xi 

WU. WHYTE, B ft . 4roVica
. Baft. M.P.P.. Paasmstrr.

X C. P. R.. Vies

INDUSTRIAL BROKERS, 
313-314, 317 PORTAGE AVE. W1MMIPEG. MAE

act as EaacuMr. True 
Aaaat aria any other tacilitie. for the tranaactioa of any busiaeee that 

of a modern Trust Company.
Will w*.Jsvirr

. Managing Director.

ia riled.
All

CwPor.^jpSSg.Av».

• Winnipeg. ^________________

The Western trust Co.
Hiad Office. ; • WINNIPEG.

V

“LAMP a THE HABSÊ Of
Safeguard rear estate by making alt toar laveatmaam la Real 
*“ o?C^2SS^ Jetai

Correspondance Iavlte*.

WILLIAM GRASSIE

Capital. |%:
Wi

ta»Authorised

Board of Directors— 
Alan J. Adamsok. M.P..

President.
How. R. P. Robli*. ani

(Member ef the Winnipeg RealW. Rum sla. Managing Director. 
Mtataet Lose

D. McAsthck G. K. MeCaassr. M.P.
W. ds C. O Gbadt Ho* J. H. Rons 
M. Dssmaroe* P. B. Kssasros

made tor Clieats in a Guaranteed or unguaranteed
ID. H. McDonald 

. J. H. Lauoirr 
K. MacKsmis 
J. G. Tctuuw^M.P

Cooeerrative Inrr.tm.nta 
Guaranteed Trirtf

:

KOOTENAY FRUIT LANDS.
'«TVS "

Land, that are money maker*. . ,
O. W. KERR A CO:, Limited
.,4-ea.

I
fern

*

EMPIRE LOAN COMPANY
H# *

Phone 4411
: i

INSURANCE AGENCY

Only reliable oom-tmnW
companies represented.

717 McIntyre Block, WINNIPEG.

THE HARPERHaafl Office, Winnipeg, Man.
A limitée anpount of stock lor sale at $110.00 

per share. 8%.
Debentt resj in any amounts from $ioo up­

wards issued] blkring 5% interest,

Henry Byrai
President.

Beak (of

U

*W

I! ;Ci W Clarke, M.D. Chas. E. Simpson,
I Vice-Pres. Manager. 15 Lo* 55*2#

letMen.
feet
Stratkeeti P* 
Price 500 md- *** 
cash, haUae.6 J

-

8I Commercial Loan & Trust Company
Offlee, - Winnipeg, Man.

C. W. N. K

TH
SANK OF HAMILTON BIULDIM6,
Car. Main anti MeDwwiett,

- Man.
.4 I-

6%.12
Winnipeg,Vire-PremdeatTD. L

Tl* •rat mortgage securitiesia hg Realor the Winei;
—T he

ky

« M.W Sivoili. Mane 1 n ry.
•-

I

t
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COLONIAL ASSURANCE CO.
Heed Office, Winnipeg, Mae.

6EIEIAL FIRE INSURANCE BUSINESS.
Assets equal to $1161 for every $1000 of risks, compered 
with $18.47 of the average assets of all other Cana/iir 
Companies I

W SMITH. Manager

H

6
I

■
i

SNAP IN ACREAGE
on this ifand one of 800 acres. $100.000

divided. Correspondence invited.

James Robinson <81 Co
FINANCIAL AGENTS b• •

.
6*01

w717 Mdervas

I Ii

Ï
Kl

__

i

T. H. CROTTY <& Co.
REAL estate agents

iteittiaK and Management for non-Residenta. 
515 Mein St opp. City Hall, Winnipeg.

Anchor Investment Co’y
Selle 206-208

Winnipeg . Manitoba
mrc .HAVE large BLOCKS OF 

LAND AND BRITISH 
COLUMBIA TIMBER +
__ — Cwmpondeàce Solicited

set Block

zr •
W. SANFORD EVANS

OFFERS

Western, Municipal and School District 
Debentures for Investment

- WINNIPEG.36 AIKINS BLDG., "I

■ WINTER WHEAT BELT ;

IMPERIAL INVESTMENTS LIMITED

1

SOUTHERN ALBERTA FARM

Wi
Phene 4864,EMPRESS SLOCK.

OSLER, HAMMOND i NANTON,
STOCK BROKERS. f j I

Cor. MAIN and McDERMID STS, WINNIPEG, j
Bay and Sell on Commission. STOCKS AND BONDS

York and London Exchanges, jj ! 

Telephone 1991.
On Toronto, Montreal, New

f
«

551REALTYIMS mef the W< .
Warn oe Wee.

Bash ef
Tt

•fMu.

I
n

7 1
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Tree T. Manie Daav, E.C W. M_____ ___________________________
Cable A Mm -parxnr. Bedford McNmI «M Ween Union Codes

DALY, CRICHTON & McCLURE,
VERNON PICKUP 6 CO 

Aecsutiits tii AiiRm
SOLICITORS.la EifhM aad Wakeet «he letiraw ol Chewed :!

k ias CANADA LIFE BUILDING.
422 Aahdewe Block, WINNIPEG, r !

ClarRaon Cross <81 Manilas
CHARTERED ACCOUNTANTS

Chartered to practice ia all PievtacraOf *e of the
yawr OF TORONTO CHAMBERS WINNIPEG

f

V. a. Faulkner & Company,

BnlMlns, WINNIPEG.406
Fhaadal Agents for corporations, investment order» executed 

en London and New York Exchanges.

EVERY BANK SHOULD
*• of WORLD FAMOUSthe

Dlcbold Safes and Vaults
Prirae feted F.O.B. aey point in nr Alnehn.

SOLE CANADIAN AGENTS,

Dkbold Sale & Lock Co., * Winnipeg. Man.

OLDFIELD, KIRBY & GARDNER,
Real Estate, Insurance 
and Financial Agents.

£rtsrad

WI •treat, WINNIPEG.

nOPEKTIES F01 EXCHANGE EVERYWHERE
FAEM» FOE C1TT HOUSES AND LOTS. 
ROUEE» AND LOTS IN fclTT FOE PAEME

Ilf* era beitlae either wa, we can
We Invite your

*■ «■ a. anumt, . ei$

Volume 4*.
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THE MONEtXr v TIMES Volume 41.I-

îÀS COMPANY'S NEW STOCK. Blaikie, said : We have passed through a time of m _ 
citement, in which many people have had to sell «t~t -fT" 
stock of this company remained solid and stable, u good# 
200 as any bond issued by any city or Government ” 
electric light may be the light of the wealthy in days to 
but gas will be the light of the multitude.”

On June 6th, 1907, 6,000 shares of the capital *0* -1 
the par value of $300,000 were disposed of at an tiers» 
premium of 90.66 per cent. The directors of the 
are: A. W. Austin, J. L. Blaikie, A. H. Campbell jr & 
William Mortimer Clark, K.C., LL.D., Wellington Frùdi. 
F. Le M. Grassett, M.D., James Henderson, M.A, OxT* 
John Hoskin, K.C., XX.D., Thomas Long, E. B. Osier, Up’ Andrew Smith, F.R.C.V.S. ^ "

The company in in a strong position, and the iWt^t # 
its stock is apparently attributable to the expected decrease 
in the cost of electric light. The following is the range of 
stock in recent years:

I
The auction of| oiOoo shares of Consumers' Gas Com­

pany's new stock atrtErdnto on Thursday was an anction of

realized more than||tlje current stock ”cha°g* p"5®n 
trreat deal of buying «fas done around 180. Once when Mr. 
O'Hara, of Troontoj wps purchasing at 18otf, tbc .au^tlo"*cr’ 
Mr. Townshend, sutjdçnly and accidentally jumped the pnce 
ten ooints. But aldozen lips were ready to correct.

The stock already issued is $2,800,000. The reserve 
sides, there is a special surplus cf 
ther reductions in the price of gas. 
d buildings renewal fund stopd on 

r__ In referring to the issue of 
1906, the president, Mr. John S.

The

fund is $1,7937964- 
$55,467 available fo 
The company’s plant »n 
September 30th at 8382,550. 
new stock in Dec<| nber.

1903 1904 1905 1906 iW
215 220X 214 aoo 206

»6 200 i$
High
Low 200 199

=

VANCOUVER ADVERTISERS
;_______—

TM British Columbia Permanent Loan and Savings Co, |
VANCOUVER, BRITISH COLUMBIA

i
! i

§

i;HEAD OFFICE
|e largest and strongest/

•74. 1 ASSETS

Dwc. 39.$>«*. 31, 1999
Dec. 31,19tl Stti'MXX'i

Dflc. 31,19S2 [ 17
Dec. 31,1904 MPP'o o ne

Dec* 30, 1905 $1,671,843.05
Dec. 31,1906 $1,871,864.85

Per Cent
Allowed do Short 
Term Investments

Correspondence with
i |

a view to 
solicited.

I

THE W. S. H0LUNDJ6EIC!
517 Render Street, VANCOUVER,

The Oldest Strictly Non-Tariff Office In Brit» 
Associated with Wrn. Tttorneo*s

.NSURA.C^E^; S"-£
iiria—* 0b; Tm

linnieiI EMl, I 
RMCU

weirs roe r

Real
ïk aidy|3W

EttlCfMM Kesleter
jErsKsta::

C. D.
ARIES PUBL1 TP.E. J. CL A ISM-4»

*-7* TrSi—

_____  ’ The Stcrttas Ye<

.

IT Fir. I
) IU/E wilt invest * your 

TV money in Real Estate 
or place same in Mortgage. 
We specialize on acreage 
adjoining the City limits. 

II « IVi Ur les References
>1 j _ -

I VANCOUVER. B.C.
o b*m from possible cliesu wisbisgto place 
«^Mortgages or to ievest ia real estate-
)THER REFERENCES PROVIDED.

I Ce.-1
Hep* Live

HAKT-McHAKG,
ABBOTT Ô

. "* -Sum a1"*
401

C*d»{ SSÏÏsâK-»-ORTGAGESREAL EST Cable Addrwo—"Dewont."

British American Trust Co.We desire i
T Wf

BANKERS A « )
LIMITED
H. N. Geler.

Vie» PT—«dit.
W.LjHt

! 'A. C Fluwerteit.

IMPERIAL TRUST CO.. Ltd.
Is deaalgamat-d

PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $50,000.00.A. 4 BOAK a t o . Ltd.with wk

Tnrrrti Esfcnteei, Administrator,. Agent, 1er FlaaecUl tad
1 *<l"rl!*TW^rr^^1—*■ " le****** Co- (Bref, Home leeeraecc Ce-. 

I, lu|Ky lier Ghee leeerteee Co. : London Gnartnten tad
Accident Co-. SHO.000

hFlnanelnl Agents, Reel 
Bvsksss.

Ti«be) Ei Mi
A

HEAD OFFICE. VAMC0UVE»i

Victoria and

Sham is 
If roc et

we will Grand Forks. B.CH
Sotxrr*.J. w.

Offices : 434 •
i. Branches:

Represented in Spokane, Wash.L
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VANCOUVER ADVERTISERS 0 I 1

WILSON, SENKLER & BLOOMHELD
Solicitor, and Notarié In», of Court Building.

CANADA. ViVANCOUVER
J. H. SENKLER. K.C 
R. C. SPINKS.

Cable " Keeriew." P. O.

ftjg BAe BbbIi dé Bft

•MR

Ife
Cable Addms: ” Wi I own and control several large and 

tract, oa salt water, price 2Sc per 
will take partner to erect a mill.

B.C, TIMBER
G. D. SCOTT. IViTimber S► AllWUI mB »« timber lead* or bey roan TO MANUFACTURERS We are

Smith ft Stunmerfield Oar coanoctioas are; 
eatabliabed. CoauaroNbancR Invited.PWe 1 1011

417 Uchards St.» V<
I Icou

wBAY A WINDLE. - VANCOUVER.

= Western Corporation,
LIMITED

FINANCIAL AND REAL ESTATE AGENTS
Vancouver and North Vancouver, B.C.

has special facilities for placing Loans on first moil-
“ gages and other approved securities at

* 6% and upwards.
----- --------------------------------------— ' : 11

> CORRESPONDENCE INVITED
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The Charles O. Jenkins Ida 
Fort William on Tuesday, ovei 

bushels of wheat for Buflfal 
will be the last boat for this; s 
The icebreaker, “James Whgle%* is A 
working hard keeping the COurseA 
clear. Cars to the number of >00 
arrived with grain from the Twit, 
and an equal number are returning 
this morning with merchandise.y

at

000

led Seal Ei Areata, Lous, Insurance. 
-Edinburgh Life Assurance Co.A*

Co.. Etc.

■RABUSIED 1SSS t “
LEANDER ÇHAWH. G. ROSS

Notary Publie Adjaater
I Hooey Invested cWPirsl Mortgage itCurreat 

Interest. Keats ^3ollected. 
Large and Small Panas, Raagea bad 

Mineral Properties handled. Several Coal 
and Lumber Manufacturing Plants for sale.

Representing: Manufacturers' Life I
Manitoba Firs Insurance Co. (City Agents). 

Ran Estate. Manne. Insémines 
Limits

Co.. Toronto ■5-
AMD -

VANCOUVER, B.C.318 Hastings St., West
H

and betterfirm’s growing business has rendered a larger ,, 
plant an absolute necessity. > *

Most df the lumber mills ^through ut the Province have 
now shut down for the seasoii, and the outlook! Hr She 
coming yepr is not by any means encouraging. F>w«# Sen 
are going ‘into the woods than for years past, aim Mlpbe 
operators declare their cut will be greatly curt|il«jd * It 
does hot look as if the total cut t>f the Province!fo| rqo8 
would bej much pore than half of that of the pre*nEyfar.

Three men, prominent in the business and ctpufe^ial 
life of the Province, died recently. The best-knbwa 4as 
Charles Çawcett, stove manufacturer, of Sackvillfs, p»» 
estate is $aid to approximate a million dollars.! g-gP- 
Forster, formerly in business in St. John as a kheegale 
wine and spirit merchant, but retired about a WaBjwo, 
died near Philadelphia. The third was Roger l»n|er,

•who, though blind fpr Mny 
%

to
Ho*. |lr.

LUMBER TRADE.

Mak Closmg Down in New Brunswick—St. John May 
Appoint City Auditor.

;

(From Our Own Correspondent.)

. - St. John, Dec. 10th.
necity have received the report of the special auditor 
lte” *9 examine the accounts of Chamberlain Sandell.
. “ l“e total defalcation was $11,200, and securities 

Th over, the city leave only about $700 still owing.
Adim °d “ir t!ec'ared the office vacant, and then appointed 
a "acintyre, Controller, to handle the civic finance's.
Tavil. anent a«ditor may also be appointed. Mr. J. G.
the r,LniW r9*,^ent in Montreal, and formerly manager of . , c . , ___
m ,hC ^lan Bank of Commerce in this city, is mentioned printer, of St. John, a man

this connection. ' years, earned on his business successfully.
Ereat^!'0nS Lare that the Intercolonial will share to a The city of St. John will likely j 
wss a? j' l,han evtr before in this season’s export busi- Ottawa at an early date to confer With the ,

Already large quantities of freight have come in over Pugsley and others with reference to further ha™or |a< 
to the .road" Th= increase is attributed largely More works are necessary, but the city is not able U» p
Grind T^nl<kc,s,on of the Railway Commission that the them, Md one proposal is that the Government do o. th 
mea»ureTS k must *ive the Government road the full city giving the site on condition that the ^vernAeJI * 

Th! ?! ,b0Slnrss «° which it is entitled. charge the same wharfagb rates as are charged op th
th- ChecL . P' building being erected at Fredericton for property. Govqrnment control of the harbors is fe| 

hestaut Canoe Company i$ nearing completion. This(! as certain to come, and this would only be anticipa 1
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JOHN J. BANFIELD
INSURANCE, BEAL ESTATE, LOANS

NORWICH UNION FIRE INSURANCE SOCIETY. 
NEW YORK UNDERWRITERS FIRE.

, RICHMOND A DRUMMOND FIRE INSURANCE Co. 
DOMINION PERMANENT LOAN CO.

ONTARIO ACCIDENT INSURANCE CO.
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various parts of the world, which have brought ahow 
expansion in most of the ^leading industrial establish^!*' 
involving great demands on the money market jJi fii*' 
applies particularly to the United States and Gemaay

Regarding the American crisis, he considered it 
out of over-confidence brought about by an 
prosperous state of affairs.

“Our friends on-the other side of the Atlantic hate 
unbounded belief in the future of their country a bel2 
which its natural resources fully justify. They have also 1 
way of discounting the future somewhat too rapidly. Legm 
mate enterprise is followed by speculation, and speculation 
based on credit. Vast undertakings are embarked upon m 
the expectation that cash in any quantity is always at hand 
and lenders willing to provide it ; and then suddenly it « 
discovered that the strain has become too great.

AND MONEY MARKETS.DEPRESSED ST
1

nier lational 
of I ingland

Situation—Opinions of the 
*$ Gold Reserves. 1

Review of the 1 
Bank

abnomal,
“The events of tliislautumn have amply proved that a 

sudden change in th< nfpney market of any great financial 
" centre may bring aboit Remands on our stock of gold which 

render such precautionary measures necessary as really 
hinder our commerce. '! |

Thus Sir Felix rhfister, the well-known financial au- 
oi .the London Institute of Bankers, 

ic j continued, “expressed in figures 
|really not so large when you coik- 

le |»f our trade, and we ought to be 
pa|e £5,000,000 or £10,000,000 without 
per cent, bank rate and fears of even 

U<# that a situation such as this has 
nutnber of years, and once over is not 

soon. Yet let it be remembered 
e when the political horizon was 

1 st>, the effect would have been much 
1 the increasing volume of trade, with

thority, at a meeting 
“These demands,” L_ 
which appear large, tire 
sider the whole volui 
able, if necessary, to 
having to resort to a 
higher rates. It is I 
not arisen for a great 
likely to arise again ve 
that it has arisen at 1 
clear. Had it not be« 
more serious, and wit
the great number of ç^uÿtries that are now on 4 gold basis,

" icB Lord Cromer told us recently is 
rich, we know, is also going on in 

India to,a large extef*, temporary demands-on our stock of 
gold are only too lik ily to occur again. The production of 
gold is also increasing! but the inflow and the outflow 
cannot always be sinj|ilt|neous and equal in quantity."

Speaking of the commercial outlook, he thought that 
indications pointed r^ heÿ to restriction than expansion, not 
only in Britain, but ill Jbver the world. “A period of ex­
traordinary activity iS invariably followed by; a reaction, and 
signs are not wantini that such a reaction is at hand. It 
is apparent that the levelopmerit of trade has proceeded at 
somewhat too rapid i pice, and that available capital has 
not been adequate to neft the demands made simultaneously 
from so many quarte -s. ; I refer especially to railway con- 
struction and improv ‘mint, and electrical undertakings in < stitutions a good

“It is only fair to our fellow-bankers in the United 
States to say that many 01 them have for some time pest 
pointed out the imperfections of their banking system and 
advocated reforms. But they have not been listened to, and 
it is only now after much distress has been caused that 
public attention is directed to the problem what steps cai 
be taken to provide a remedy and to supply that currency 
which the increasing volume of trade and rapidly growing 
population demand.

with the hoarding 
going on in Egypt, arid “Nor must the blame be put altogether on thybaakmg 

system of the United States, capable as that certainly is ef 
improvement. A great many trust companies have carried 
on what really is banking business proper, apparently, how- 
ever, without the necessary safeguards and precautions;!*, 
speaking generally, it seems to me that it ip over-trading ad 
dependence upon credit that has brought about a situât**’ 
which could not be sound and a structure which vu bon ad 
to collapse, whatever the banking system might be. Credit, 
which is so essential to the carrying on of modern commerce, 
is a sensitive organism, which must be carefully guarded 
from overstrain ; and we bankers on both sides of the 
Atlantic will do well to bear in mind that the too east 
granting of credit to institutions and firms without sufBae# 
working resources of their own is not rendering those li­

se rvice. ”

HOtES.PERSONAL

Mr. H. S. Holt has signified his in­
tention of retiring frot 1 tie directorate 
of the Detroit Unite 11 Railway, and 
will resign at the ant uat meeting on 
February 3rd.

Mr. John Pickering, ofiPickering & 
Walker, Winnipeg, n anlger of the 
Queen insurance Cq. if America, was 

- in Regina recently ini connection with^ 
the company’s busing is. $

Mr. W. D. Paxtonj h 
ed agent of the Xtiwf 
of the Farmers’ Bjsax 
Smart has been app 
Milton, Ont., having] 
from the Williamfot 
Montreal, Mr. Smfur 
Mol sons Bank for 1-2]

FORT WILLIAM’S CHEAP POWER.

taxable at Fort 
ibl| location for 
• iSduced what 
th| largest car 

in Canada, 
pany, Ltd., 

financial end of 
bden entrusted 

of the Car- 
r, 4f New York, 
that over a mil- 
coippany’s bond 

issue has already ibà en| underwritten 
by a foreign syndic ite| Mr. A. H. 
Sisson, formerly gpq ;ya| manager of 
the St. Louis works, jl as|been/appoint­
ed general manager if |he new com­
pany, and associates ifith him will 
be Mr. R. XV. Mom onj of t6e same 
concern-. ... [ •] I

Messrs. Baillie, W)i >od| & jCroft, the 
well-known Toronto' stock brokers, 
have issued an excefR nt lable showing 
the capitalization, eat niRg power, and 
quotation record qf active Canadian 
securities. ■ |

:

is (ken appoint- 
Tdronto branch 
k. ! Mr. S R. 
oinjed agent at 
bee§i transferred 

Agency, neat 
tias with 'the

re4s.

The cheap power; oil 
'William, and the sdxijt 

manufactories, haw* 
may become one of] 
manufacturing compdnids 
the Fort William Cjar C<$n 
to locate here. Tljej 
the undertaking" hgsj 
to Mr. C. F.. W. Stilt 
negie Trust Compati 
and it is understood! 
lion dollars of the

a
Robb-Armstrong CROSS COMPOUND COR* 

LISS ENGINE at Electric Station, Town 

of Owen Sound, Ontario.

:

I
4
f

Robb Engineering Co., Ltd.,»

AMHERST, N
.3JO Ossingtoo Avenue. Toronto. William 
Bell Telephone Building. Montreal. Waiw* Jr” 
355 Carlton Street, Winnipeg, J F. Porter. »

l
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MILK CHOCOLATE vl

The COWAN Co. Ltd., TORONTO.

Within the next two or three 
weeks we will be able to fill 
all orders for u!
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He

John I. Sutcliffe
Chartered Accounts n

TORONTO.Mtphoin M420
i

hhhead OFFICE FOR CANADA :

Chakteked Accountants, 
Trustees. Receivers, Liquidator»

crTî~ » tv-ss: »4-1 ?
MONTREAL i

I
The first four months of this y ear, showed an increase

et OVER 70 PER CENT, in new business
the corresponding period of last year.

Hr
IW. J. ROSS, Ckifttftf ItteAri,

BARRIE, Osst. ' . B|
ColllnMwood. c/o F. W Churchill A Co 
Orillia.. C/o M. B. Tudhopb, Barrister.

ti:

Liberal Contracts to Suitable Representatives.
M

Jenkins <®L HardyB. HAL BROWN, Gen. Mgr. ASSIGNEES, CHARTERED ACCOUNTANTS 

Fire I
. « Toronto.

Montreal.
13$ Toronto Street + •

Building •32 Canada Life

Edwârds, Morgan & Co
CHARTERED ACCOUNTANTS

18-20 King St West Toronto.
Geonre HJwSfde F.C.A.

Thoe. S. Clark.

Ontario.
FmL rZr?HtSCf

so

Arthur H. Uwtrh.
'

A TRIP TO THE WEST INDIES l

Edwards ® Ronald, c.JS,sailing from Halifax every 
leslth day for Bermuda, the British West Indies sndDemerars. 
mat wry superior ones. The trip occupies shoot thirty sight 
hp, and is a delightful cruise from the start to the finish. 

Through tickets from Toronto and all points on the reli­
se sold by

R. M. M ELVILlE,

Th» -P. * B."

77

CO. • LTD.TORONTO PAPER MPC.
mills at Cornwall. ont

I
V

I 'We manufacture PAPER High and medium trsdes. 
iW nim.

WRITINGS. BONDS. LEDGERS j | 
BOOH. LITHO ENVELOPE

I

CO :M. ». # s. C-
Medela Caseda Per Sale hr bB Who heelers

V

' - A CCI DENIS AND DISEASE
The Ontario Accident and Lloyds Plate Glas

Insurance Companies
leeue Specially Attractive Pobciea, covering Accident Accident and St*" 

Coïbii^Z hmMoyera. Elevator, general and Pnbhc LmMity. PkuGU

ENfdlfcUtfctHniBN.tCti. 61 N6S<<MIII<I St. E.T0MN

Port Arthur and Fort William
arehousc Sites. Ccatral Retail Sites. Water Lots

e— •-*---- location and arice., add res.
w I

I‘Port Arther. Ont., Can.R A. RUTTAN. Box 195,
£
n ;

Grand Trunk Railway System

CWHSTMAS AND NEW YEANS EXCURSIONS
Between ett sut,.», ie Canada alee t. Detroit andPort Huron MKh.Beff.lf

Black Rock Niagara Falls sad Suspension Bridge N. Y.
At Single Fare

Good Going Dec. Mt^ and 25th HIT. EsTvemv. V»t,l Du Ak 'f j, 
Also good going Dee. Sl.t, 1907 sod Jen. J.t 1966 rctursiec anal J.n -o f. 196%

At Fare and One Third

the don valley brick works 
porous terra"*cotta
• • FIREPROOFING . .

j* Arches. Blocks and Furring in any required aise

Head Office: 36 Toronto Street, TORONTO
r -n. ». sn.a.

Returnio* until J»n. 3rd. ISA*.
For farther information,tnd tickets spplr to «> Gr.nd Trunk Ticket

. let. weTj.y, MONTREAL AGENT. :
7 ° McC,LL 206 Merchant. Bank Chambers, MONTREAL

' L. ,. Kindly Write for Prices.
■

% ! - ■

- ..

keep posted every day
0m>’ Daav louent," the eehr Iklsg of the kind I» Canada _A 
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8 King Street
' Toronto
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Queen St. We* i, cor. Bathurst St 
Bloor St Wes^. icor. Bathurst St 

St )\

est, Toronto

' ’ V,..
:

78II / !

Cjeeiegtee,
Melbourne,

Winnipeg,

AUlstae. Belle Riser St Theme* 
WeikereiU*

* NEW GIANT TRIPLEX No. »
La

Write us for Prices and Particulars.

The Walerous Engine Worb^jM*1
Peraie (B.C) Mae.

P^rhlBeak. 
h*4*tiee<
AMES MASON,

—

The Netieeel

J BRANTFORD
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■fe

sdBttereits and theirs are mutual, will be 
less ! liable to “runs” in times of finan­
cial excitement than the bank that, 
shudders at publicity and keeps its cus­
tomers in utter ignorance of its affairs, 
and ! makes them feel that it has no 
other interest in them than a selfish 
one. As a general thing, “runs” are 
precipitated by ignorant depositors, 
and to give them some knowledge of 
banking seems to be an ounce of pre­
vention.

Bank advertising has received its 
shaie of attention in the past, but until 
within a few years it has been more or 
less of an infant. The time has now 
confe, however, when it will be de­
veloped rapidly. New methods of at­
tracting business will be evolved. 
Where it has heretofore been an aux­
iliary, advertising will become a neces­
sary part gf the equipment of many 
banks ; it will ‘create new banking 
methods, as; for instance, in the line of 
receiving deposits by mail, developing 
savings accounts, commercial business, 
loaps. safe deposit vault and trust 
facilities. The three things a bank 
wants most are : i, cash deposit ac­
counts—that bring in currency; 2> de­
positors who keep large balances, but 
inactive checking accounts; 3, deposi­
tors who are borrowers, and deposit and 
check against the loans.

1
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r 1.■1t ill The,people now realize that the bank 
is h-ntj-ig the benefit of using their 

1 mnnetf although in many instances
BANKS BENEFIT;» BY ^MAKING they deceive scant return for it, and

BUBINESji I KNOWN. they should, therefore, not be made to ,
' l-L _i—fc t feel as if they were compelled to say a

The bank that aflvehises with a view prayer before entering a bank to ask 
of enlightening jt$ customers, and im- foi accommodatioù.—Printers’ Ink. 
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M. MATHESON,
Vice-President.

A. NA1SMITH, President R 
A F KEMPTON.

Sec. end Mgr. - G D. KERR. T
AUTHORIZED OAPITAI. 
•UMOftlBED CAPITAL

ssoo.ooc.oo
S300.000.00

The Occidental Fire 
Insurance Co. ' 1

■

Office - * WAWANESA, MANITOS

Isouwnfci) uza.
Law Union & Crm iiuraici Ci., if Loidw.
TOTAL CASH ASSETS EXCEED.- - - - S24.000.000

112 St James Street MONTREAL tCor». m pu™ Va™*.,: *
mïfifïïtfc* J. E. E. DICKSON, Maiagir ■

Ojcovas K. Rinocr. Toronto Agi. Agent» wanted throughout Canada.;

Commercial Union Assurance Co, :
LIAI rED. OF LONDON. ENGLAND J If
LIFE. lIEINIi tCCIDINT

82RSSÎ2=rw,w“ KSttÉSSirSeaTotal land, oar toil • eO.uue.OOe
HeadOÈee Caaadiaa Breach. SI Notre Dean St-, W weawee.   ! .

McGregor Mer- Teroeto O «ce, SS WlUMtte St. Seat
GEO. K- HARORAFT Gea Agent «te Toroate aed Ceaaty et Vert.

FI
BS
if'W

m*

BRITISH AMERICA
ilAssurance Co’y

Head Office, TORONTI
I

: Il

A. D. 1833
BOARD OF DIRECTORS

W. R. BROCK. Vice-P 
W. B. SIEIKLE 
GEO. A. MORROW 
AUGUSTUS MYERS $
FREDERIC NICHOLLS 
JAMES KERR OSBORNE g 
SIR. HENRY M, PELLATlB

P. H. SI MS.

~*1HON. GEO, A. COX. President 
ROBT. B1CKKRDIKE, M. P.
B. W. COX'
D. B. HANNA
JOHN HOSK1N, K C.. L. L. D. 
ALEX LAIRD 
Z. A. LASH, K. C.

. 1

E. R. WOOD
W. B. MEIKLE. General Manager

Capital, SI, *00,000.00 
Assets. $2,162,763.00

tSsrcrrtarÿ-,

- S29.833.820.Losses paid sines organization
——

Assurance Co.
Fire and Marine.
$3,570,000 00 

Income for 1906 over 3,609,000 00

HHd Office TORONTO, ONT. 

Hoa. GEORGE A. COX, President
tisoei,

Vka-l'mwlem

i Assets, over

W. B. MEIKLE,
General Manager

C. C. FOSTER,
. Secretary.

—e

s

Cilsdonisn Insurance Co., of Edinburgh
The Oldest Scottish FireOfSce.

L.
J. G. BORTHW1CK. Secretary.LAXS1NG LEWIS. Maaager

MUNTZ * BSATTV, Ri
Ttwpe Bids, Say St, TORONTO. Telephone Main 88 A ®.

of Berlin, 
OntarioEconomical Fire Ins. Co'y

CASH AND'MUTUAL SYSTEMS

TMM Net Assets, $318,377. Amount af Risk, S16.231.7S1
at Deposit, $35,965

w.H. Jolts A.
Mgr -Secretary.Vice-Pteudest

NORTHERN ASSURANCE CO. Of London Eng.
"mono as the mtoaoerr"

Caatdite Branch, SB Notre Dame St. West, Montreal.
Fsadta, 1S6S.

CtpUl tad Accumulated Fund................. . ......................................$47,410*0
t—allaewa» horn Firs tad Ute Premium» and from interest on la-

.................................................. !... SAo$,ooo
lor the Security of Policy holders. SiKtSo

1. lwpec. E. P. PBaseoa, Agu Roar. W. Tree, Mae. lor Canada
etth Dominion Oorern

AE

ESTABLISHED 1864

II * IIBMUSIKKI
$18,061,926POLICIES SECURED 

BY ASSETS

PROVINCIAL AGENTS,
JOSEPH MURPHY, *

Toronto, Ont.
JNO. WM MOLSON.

Montreal, Que. 
WHITE A CALKIN,

St. John, N.B.
W. R. COLGATE.

Winnipeg,x Mam.
ALFRED J. BELL, Halifax, N.S.

1.1. RICHARDSON, SipiriitiKiit far Caiiii, TORONTO.

î ila l
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rFIRE INSUFAROe.

"î ~tbYi iTmTFm i 11111111111 n 11 n vi i i l i iTTTT
$ 1B0T I

<I

I . 1879

; Richmond & Drummond i
PIRE INSURANCE COMPANYPhoenix Assurance Company.

Capital $150,000 I !
OF LONDON, ENG.

1 The a general Fire fatswanee business, 
to the Dominion of Canarit ; no foreig* , 
Insurance in force, 190$ nearly $4.000.00(1 j 

ilnensLL, President. Alkx. Ames, Vice-Pres, ■
J. C. McC aig, General Manager

1762.

- $148,000,000lOSSES PAID, ■ : ! HoMsWm.

■Paterson & Son, ISO St.
St», < • OMTi _______ -, ... I yoiota is thii Prennes 1

H. Ewart, diet Agent. Ne,.6 WeUiogtoe St. East, T
st

MONTREAL «1er the
* X 1HmmwiHHiimiuniiwHiiijiii

THE XE1J Incorporated «75.

Mercantile Fire*
Insurance Company 

of AmericaQUEEN
"d - WILLIAM MaCKAV. Resident Manager 

J. H. LABKLLfc. Assistant Manager 
MUNTZ A BEATTY, Resident Agents

r^, laMieg. bey Street C. S. SCO rr,
rUEONTO. lei. Maw t* sod *7 I

i

INSURANCE COMPANY
Air Policies Guaranteed hy tht 
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l«FE INSURANCE.FINE INSURANCE.

[nit

ÇxcelsiofjjfoSmrtanJMnmran
Jfnsiramttalompany

Neœ|Jdrk

■

STATEMENT JANUARY I. 1007

CAPITAL Head Offlee : Excelsior lift
80-61 Victoria ft 

TOIOSIO
r*r«B •

* 1,500.000
19=6 U*RESERVED FOR ALL OTHER LIABILITIES «

7,1 68.303
NET SURPLUS

i lama la Few ■
MMfVt • • • •■••••• BBS

i TtoM la UB. I 30.426 
13.798,729

'A toe•eiri M

la« I»

«.

X
HOUT CANADAAGENCIES THRCI

I ÎL
Canada's 
Big MutualUnion

! . p '

Assurance
Society

rr
THE DOMHII0N FIRE 

INSURANCE COMPANY
T<

‘TStiSKL
mMlDs^ftntS

Authorized
$634,000

IE.T,ROBERT r. !

Vic.-] : OF LONDON.1R, Hamilton. A SOUND COWUI 
FOR SOUND POIICTHOIKNS.

? ALEXANDER 
PHILIP Fi

A D. «71*totbc—Matt:
one of the oldest and
STRONGEST OF FlRE OFFICESQUEEN I CITY

Fire Insurance Co.

Iisanict la foret • • $50,WIN
CANADA BRANCH: Assets ill flnt-eli# -abUMWfiir. St. Jims ni MoMII Struts. ioitroi *With a much lar|W 

business to take cars of, th* a 
penses for 1906. inclodisg W 
were over $10.000 less thin is 
the previous year.

T. L MOBBISBY - - - Resident Manager , u 
and B. A BADENACH, Toronto Agentssf

P

HANDHAND-1]
Insurance

Millers & "
w.

IT

ompany

laclur
ipany

ham

Agnolos li mri CltjiWTwstaCMW. 
HEAD OFFICE: WATEIW.W.

Atlas Assurance Company, Limitâti

of
Insurant capital, . - 6ti.eem.eee

Fire Ins 1 Exc ge i£. KzrsjrsL?
reed One Hundred and Thirty MUhoo Dollar*. THE HOME UFl

♦ ASSOCIATE 
CAIUM

lionCo •rer ha>a 
at u. 

they bun.
■ ULfC-

! SLSSo.ooo
Large line on mercai

es, Toronto

give* k> Aeeiri»—Lfc. tool Ayta who Work-

Morth-Weet — ""
R. W. DOUGLAS. Local Manager. 34. Haie Street,

Special,
tuaaad >;?•

■ Ji-mI . Àit: sia»
>•

UKySCOTT ft
-i Retail it.lie

1TH k MACKENZIE. General AgenU. a. Toronto 
Street, Toronto

SM

lutaal Fire Ins Co.
asyretl'" "«fo-

OPTIC* JL WATERLOO ONT. 

Trial Assets 3lst Deçà 1905, $514,000 00 
Pslictes la force In Restera 

Ontario over 
okor.gr

i1 JSS -*<Waterloo Mn .wo.
Ear

«

I+***
i

B- li*

THE STANDARD MUTUAL FIRE30,000 00-1 -
■ranee Company.Iii

l S&Erar
it.i lath E«»t * - S300.000.00 Bom l*- STRATTON ■ •

J. K. MoCUTCHBON • • * “
J. a KIRBY • • • •

Pace a Hajoht, 
Manager. THE RIMOUSKI FIRE INSURANCE

The London Mutual
ImaruM to. rf Canada

Losses Paid to Dste 
Assets - -

How. Job* Dan**,

Company.

The Continental UR «■*•*
Capital. $1.0000»»

- $500.000.00
Fire[I

Subscribed
Heed .—

HON. JOHN WjSfglrtriW» 
CHARLES H. WM *££,**- 

Sereral racanoreforFX»
AgenU and F.^ne°»‘^|

Liberal

i. Ltd
i - $4.000,000 00 

r | * $847,440 88 General Agents,

LIFE BUIL0IN6 TORONTO.
ted in^p unrepresented districts;r

D. Witouu *, Man. Director. O B. W<*p»iyff-,xH. A Sr«w, Cih T.11
l
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TO AGENTSLift
3 |#4

D

r Uf|

ï E> r
ITO 
ri» a There is always a plate for a gotxl man among the

1 ! I I , T' 1. ■
r U. ’ I # ;

held workers of the Canada Life.

*

• ass .. Iiii»
rmi

»y «I

. i .x> :** for rood

Men of good character, willing to work with a per-|| 1a.

ifview, should addressmanent connection in
«l’S 4

tual
Canada Life Assurance

■THE METROPOLITAN
UFE INSURANCE GO.

r H A
-, tCOMPANY

ILICYHOLDERS.
15 YEARS AGO *e

hI \k i 1 ■
I Incorpora ted by the State of New York)

ST tb»

Policy No. 184 oe the fifteen-Y 
Plan was issued by The Great-West Life.
This year the Policy matured, and the IneoiW ■ 

,has been paid 82948 00 as the Total Ca* Value. | { 
He had paid $184100 in premiums, and has, I 
fore, made a clear firofit of 91100.00, and bad 
Insurance for FIFTEEN YEARS, wtthnnt <
It is results like these that make it so easy 
Great-West Agent to write Insurance.
Openings occur for competent 
Brock ville and Leeds Ce. North Bay District.

Orillia District.

Endownment
1or thens

ASSETS, $176,429,015.04.Ammm ,j

of thousand Canadians of all 
it hen in Canada wrote an

rgsr
b assay twocare of, the a 

including taxa. 
0 less then ■

■npewife -Canadian, Rfifliffii Of American, 
oiidan ia force in greater then that of say other Company in 
ell the tegular Life Insurance Compnoiee put together (Inna oan) 
dated by coemarieoe. It in a rnattr number than the Com 

■ New York. Chicago. Philadelphia.

The
;inmi cm he at :Boaton, Toronto,

Quebec, Ottawa.

THI DAILY AVERAGE OP THE COMPANY'S BUSINESS DURING tent.

-
iNTmliCwA
VATEILOO, en.

iThe Great-West Life Assura
Company

■BAD OPTIC*

412 tw Ay in

6,163 PWAyin

of Claime Paid.

I
of Polidee leaned.

^1,320,403,09 P» day in New I, Written.

Wfl.909.09 "r day in Payment» to Policyholders and addition to Reeerve

631,465,53 pw At in Increase of Amato.

M emkcalnrs regarding the plaae of the Metropolitan may be obtained of any of 
? 'S.'U in all Ac principal dtiee of the United States and Canada, or from the 
HmwOake.. Madiwo Art., New York City. J*

Aaont «T Canadian Securities deposited with the Dent- 
jnlm Government for the protection of Policy holders 
la Canada, over •4,000,000.00.

5ME un
ASSOCUTHW 
OF CANADA

Neeert ef 10OO
ASSURANCE COM.

CANADA.

Fi if I
.OPSUN LIFE! eeInterest.

, ««at....

at:.1 Cash Income from 

■ Amato as at pd
,Vr 11*8

*1J.
UK •1......... *1Increase orar im ..

» Surohm earned duriagjgro —
Ot which there waa Aetributad
Aad’SnîdAtoîî^ rero^ei oeaB poScieB----------------------------r a

&££ Mi&ndSStiuL-niA,to itiLtAi,; ‘ r-*1

. .....
«0 Policyholders durmg.«»*■ , ,

Sf

1to pert-
91

Cm***

CONFEDERATION LIFE 4
C
17ASSOCIATION.

Hotd Office, - Toronto, Canada

«

Ü* nTHE

Federal Life * m
' Assurance Co
-------- ------- —- III. I

\

W. H. BEATTY, Ese

w. 0. MATTHEWS. Ese.

1 1 M«N, Etq. M.P.
6 *. WILKIE Etq 
1 "M9HEIMER. Esq 

1 ■«lea* HOWARD. Esq.
*• & BACDORAID.

*Amtac, Md Actuary. __________________

NLICIIS ISSUED ON ALL APPROVED PURS

FRED’K WYLD. Ese

• é *jfaltsmMtt
tnl, SU*0-®**

WM. WHYTE, Eh- 
GEO. MITCHELL, Eh 
JOHN MACDONALD, Eh- 
HON. I t. YOUNG 

J. K. MACDONALD,

*f HAMILTON. OAN AD
I3.S80.709 61 
17,884,07» «

947,096 81

1Capital and Aseea................
Total Assurance in Force .
Paid to Policy-holders 1906

Most Desirable Policy Contracta.
. . fruitful aatf Runlil

... 1N.------ mi**
1

DAVID DEXTER, -
JDS.-

1
j

A

> f

'k
CANADA

• ■>

a
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Low Premium Rate». g 

i- iedmeutable iro. ■jd 
1 Value Guarantiee m

ate,of 1 
*r two years, 
up Values Guaranteed

ideuce. Travel or Occu­

lte advantage* ef

L <Loan Value ï A
Three Yes N ►to

f1IB

Ctnp»»Til Grown till
Head I 

Crown life Bulk I
Moat Liberal Policy 4tl 

available to Rjrfu l 
COL. THE HON. 1 p. HSDALB, P. C., M.P...

Iff Ice 1
|, Toronto, Con.
Sarhet. Good Territory
6 Represents!iv

{i

„ General Manager. 
RKS, Secretary.

WILLIAM WA1 
A. H. SBLW1

fftT

mpany ofInsurance %o
North America

Incorporated F *<

I 11*17*4
PHIL A ÏÉLPHIA

17... MK7307
«$125,000.000.00

>N & SON. Montreal.

Net

ROBES^
*

THE EDM B*
Established A.D. 1720 

Heed Office.
TOTAL FUNDS, - 120,000,000

FIRB RISKS accepted at current rates. 
Toronto Agents

S. Bruce Hannan, in Wellington

h, Montreal9

Street East.

I

ft] m STANDARD LIFEÆm
%

FlRÿuFE N
in ^ABSOLUTE Ammei Ceipiu if Edlikargl.

Established 1825.

Head Offlci fir Cmia, MONTREAL, Oil.
Invested Funds

SECUI
BRANCH
MONTREAL _____  $ 57.284.04»

nvestments. Canadian Branch. 17.000.000
7,271,407

led with Canadian Govt., 6,975,988
Apply for full particulars

J tuew.
J.W.I

aV, MANAGERD M. McGOUN,
CHARLES HUNTER. Chief Agent Ont

V
iVJt\

%

■ V '
i;

Vt :
V.|<"

—» '...

North Americat 
Life Assurance Co.

Assets - - 17,800000 . 
Net Surplus - $660,000 V,

JOHN L. BLAIKIE, Piwk*.
l. Goldman, a.i.a., f.ca,

Managing Director.
Correspondence is invited with
reference to *«eney opnriop

Address:

T. G. McCONKEY,
3«ipt. of Agencies.

Home Office Tomm

THE B0YAL-VICT8MÀ UR

IHSURÂICE CO.
The Directors' Report far gd tup»

durbgtbe

IN CASH INCOME

IN LEGAL RESERVES

IN INVESTED ASSETS
/

IN LOANS TO POUCYHOLDWS
IN PAYMENTS TO POUCTHOUUB

<f*»and d per cent. Redectiee le I 
agetueat for peer.
I’npaid on

^»»rrrj! ' AGBWCILS TO

DAVID BU»KE. AIA.US 
montiial

No Ivttret ftetat
need of

Garni*L Man

SUN FIRE
INSURANCE OFFICE

REASONASUCLEAR 
POLICIES. CONTRACTS.SANT 

8ANENT 
STABLE
offered in 

choice c|l#tricts to re­
liable producers of new 
business by

AP *

Always a pkc* <*r ft*** Wedan
Union Mutual UbIrssmsRFounded A.D. I71A _

Hud Office, Tkriidiudli St. Liidii.Eig.
THE OLDEST INSURANCE 
COMPANY IN THE WORLD.

CaaadianBraacb -»$ WellingtonSt-K..Toroato,Oni.

n. m. _
J. A. STEWART - Ontano Inspector 

TORONTO AGENTS : 
HIGINBOTHAM a LYON, Telephone M. «S8. 

IRISH » MAULSON, Telephone M. 6966 a 6p67
Agents Wantcdjn all Unrepresented

conne
PORTLAND * W*1,

'•VU'mS'TcS
Province^fQwbL 5
apply to Walts «JJoe* •

St.. Montreal .
For AgendasJ Peck. Mngr..t7 Toronto »

THE NORTHERN LIFE 9
LONDON. ONTHEAD OFI

W
information.Wi 18-a

s ™™JSSiSga '

THE DOMINION LIFE 
ASSURANCE
HEAD omet WATERLOO. ONI.

Total Aeeeja.

Resident Agente.
EVANS * GOOCn

»
4

A

f/f stcaan unexcelled ^CO. ,1

Maeamci howtmal .
2 y
ir I i Ct-OuSTOU. mil.
u* jAAeontituonesoi PHENIX-HiLU»4 rjrÆj« BNNHC. «mue.

P*as- a Man. Di*
A. A- a, . SlC, KT Al V

TasAsuasa

THOS
J. B. HALL,
P. H ROOS „
KRBD HALT! BAD;

ASSETS ji $1,238,938.00

•-* ■
IniuranW Of BPOoKly^^,, 

-OOD.NmgAV**.*

«
■6
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LONDON &
LANCASHIRE
FIRE
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