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RICAN BANK
COMPANY

FOUNDED 1795

AME
NOTE

SINESS

ENGRAVERS AND PRINTERS
BANK NOTES, POSTAGE STAMPS,
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
‘CREDIT, ETC., FOR CORPORA.

. . TIONS AND GOVERNMENTS

.

Special Safeguards against Counterfeiting
Fireproof Buildings

P c——— e - -

HEAD OFFICE AND WORKS:
OTTAWA, 224 WELLINGTON STREET

BRANCHES @
HALIFAX - . . 177 HOLLIS STREET
MONTREAL 171 ST. JAMES STREET
TORONTO 2 TORONTO STREET
WINNIPEG 325 MAIN STREET

| great economy and assure increased returns for premiums paid,

MaKe
Your

0ld Age

Comfortable ’

: 1
The Annuity Company of Canada offers to the public Ann
and Life Insurance upon new and approved plans, which

o A A

We can help you enjoy your old age.
Lot us show you our proposition. :

PR
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throughout the Dominion. ;

o

HEAD OFFICE, - WINNIPEG, MAN,
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ROBERT MUIR,
President.

G. J. LOVELL,

We have a number ofgoodopnmpbtapnbhw
3 % 2

- : = - % :
The ‘Annuity Company of Canada

To anyone eager to secure the

most strategical position from

an advertising point of view, in
the leading and most widely

read financial and commercial

Paper in Canada, this space
ought to appeal.—Rates for the
1= %

asking.,
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CANAD

COLLECTIUNS, TRANSFERS OFE
MONEY, LETTERS OF CREDIT,
GENERAL BANKING BUSINESS,
BRANCHES AND AGENTS
THROUGHOUT THE DOMINION.
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Board of Directors
Br. Hox. LoD STRATHOONA

AND MoUNT Rowal, G.O.M G. .
Act of
: 1 HEAD OFFICE

R
— » .0-.‘0.0 OF DIR

w. M J. P. Oleghorn, . §
6oo'E Brymgond, = Jume

'i-' N W, W,

. DRrAPER, Inspector. L

Calc-ry.:“ ,
British Colum’s
Revelstoke
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Exeter
Frasktord
Fraserville
AGENTS IN GREAT BRITAIN .AND Ww
The Union Bank of Australis, Limited. South
FoREIGN um—m—mr 2
Antmaria Remvs € Auven. Chin sad Jopen- s Tog o il
oo e GENTS 1N UNITED" STATES. —Ageats and Componias
in all the 1] cities. ' ~ .
in oll parts of the .
e s el iR

The Bank of British North America,

Established in 1836. - Incorporated by Royal Charter i 188
PAID UPCAPITAL - - - - #£1000000
RESERVE FUND -

Head Office—5 Gracechurch
A. G. WALLIS, Secretary. W.

. Court of Directors;

Manager. | ]. H..Brodie, Esq, WH.Galq.
ohn James Cater, Esq. - E, A. Hoare, C.
vy MONTERAL
Lad.

FRMIABIE
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HEAD OFFIOE IN CANADA, St. James Street,
H. STIKEMAN, General S
AMES ELMSLY, S
uzg':ﬁgﬁson"zlm' O R, m'vaf'n'vum
A , Inspector, O.
JAMES & FRY, Assistant Inspector. W G. H. BELT, Asslstant Inspecter
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‘Bank of Commerce

Notice i{ h‘;reby given that the Annual
General Meefing of the Shareholders of the
Bank for the eciion of Directors and for other
business will be Beld at the Banking House, in
Toronto, on Tuesday, the 14th day of January
next. - The ck
noon.

{ By order.of the Bpard

Alex. Laird

4 | I General Manager.
Toronto, 3oth Niavember, 1907.

GENERAL MANAGER'S OFFICE,

., D. Warsns,
H. C. McLsbo, General w' Be
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THE BANK
OF TORONTO

Hon, C. 8. Hyman, M.P,

A. E. Gooderham Nicholas Bawlf

BRANCHES Quebec
Millbrook Shelburne Montreal
Newmarket Stayner {3 ofiom)
Oakville Sudbury Point 8t. Charles
Springs Thorn E
Omemee Yotertn 8. bert
Harbour v allaceburg Manitoba
Sound
erin A Welland Cartwright
Petrolia Sask. Pilot Mound
Port Hope Ia Prairie
Pracaw. | QETAT R
St. Catharines ‘olseley Swan River
Barnis Yorkton Winnipeg
s~London, England—The London Oity and Midland Bank, Limited.
Sow York—National Bank of Commerce.  Chicago—First National Bank.

Collections made on the best terms and remitted for on day of payment

imperial Bank of Canada.

CAPITAL AUTHORIZED, $10.000.000.00
CAPITAL PAID-UP - - - $ 4.860.000.00
REST-----------$ 4.860.000.00

DIRECTORS:
T N ST
HON. ROBERT JAFFRAY

RAMSAY of Bowland ELIAS ROGERS
k‘mm.
ULOCK, ICHARD TURNE
thari )

PELEG HOWLAND.
M HON. R
WM. HAMILTON MERRITT, M.D., (St. Ca
. HEAD OFFICE, - - TORONTO.
S0LTON, CALEDON usr":m'm'rmnn.'cou B
, ESSEX, FERGU
%u.l. GALT, HAMILTON luc{isou.. >
LISTOWEL, LO! u%%nn. 12

wnd SRR, SopoRe

LT,
A , FORT WILLIAE.
STO DON, NEW

Sranches In Province of Quebec.
n&muu.. QUIBIC..
Province of Manitobs
BRANDON, PORTAGE LA PRAIRIE, WINNIPEG.
Branches in Province of Saskatchewan.
SALGONIE, BROADVIEW, NORTH BATTLEFORD, PRIN
REGINA, ROSTHERN. O S
4 - m in r’r”‘c"'“ of Alberta.
THABA . BANFF, CALGARY, EDMONTON, A
: com\'. WETASKIWIN, RED DEER. B AN
n Province of British Columbias.
Mnn. c%xg&vggl.&nx. NELSON, REVELSTOKK,
SAVINGS DEPARTMENT AT ALL BRANCHES.

Interest allowed on deposits from date of deposit and credited quarterly.

UNION BANK
OF CANADA

/
Dividend No. 83.

, Fund, §555008
X NS B s b o

VieoPrilet 18 hereby given that a Dividend at the rate of
"1, Ao, s'ﬂsqum:.. Per Annum, upon the Paid-up Capital
cLsov. - qnnlr.t e:nnlt;tlzn has been declared for the
ORONTS. irrent » and that the same will be bl
istant Gesersl Nase the Bank and at its Branches on and after At
»ectors.

'T‘:'Y- the Second Day of December next.
Cassing: transfer books wi :
r.':m “ b 0ks will be closed from the sixteenth
1*"‘.‘ m,.n::':nmb November, both days inclusive. e
. togg ,=1 held at u“llg:lngeneral Meeting of Shareholders will be
'_"“ Dmber e nex:’.g House in thls' city on Saturday,
Grace 44 to be taken at Twelve o’clock.

By order of the Board,

- G. H. BALFOUR,
Quebec, Oy 220d, 190

7 General Manager

T

Robert Meighen

Josgra HENDERsSON, Asst. Gen'] Manager

.
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|THE COMMERCIAL BANK

-k

RS G S N R R

OF SCOTLAND, Ltd. |
Pl.ld-ll; ::':NHL
Reserve Fund,.................... i §

ALex. Bociz, General Manager. Jas. L. AwpEmsow, Secratagy

LONDON OFFICE: 62 Lombard Street, E.C. -
Axp. WartLis, Manager. Gorax S CouTrs, Asst. Madager
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DIVIDEND No. 81.

N

e

(RN et

Notice is hereby given that a dividend of twp |
and one half per cent. for the current quarter endir% ;.
31st December, being at the rate of ten per'cenf,_ §
per annum upon the paid-up Capital Stock of thﬁ ’
Bank, has beed declared, and that the same will $

payable at the Bank and its Branches-on and afte

P R i

Thursday the 2nd day of January next.

R TR Do AT

" The transfer Books will be closed from the
17th to the 315t December both days inclusive. b

= 3.5
SRP7 s SIS (e

By order of the Board,

E. L, PEASE,

—
g —~—

General Manageé. 5

& 5

Montreal, P.Q., 1gth November 1907.
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TRADERS BANK OF CANADA

¥

¥
5

-

DIVIDEND NO. 47.

£}

)
13
| ——

NOTICE IS HEREBY GIVEN that a dividend of One and
Three-Quarters per Cent. upon the paid-up capital stock of this Bank
has been declared for the current quarter, being at the rate of Seves
per cent. per annum, and that the same will be payable at the Baok
and its Branches on and after )

Thursday, the Second Day of January next..
The Transfer Books will be closed from the 17th to the 3ist’ of
December, 1907, both days iaclusive.

5

The Annual General Meetirg of the Sharehoiders will be i‘;-ld: at}

the Banking House in Toronto on Tuesday, [anuary 28th 'mu
Chair to be taken at 12 o'clock noon. £

By order of the Board ' -0

STUART STRATHY, ik

Toronto, 16th November, 1907

e
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fs Bank of Canada Bank of Hami

: | , ami

b1 $6,000,000 |

4 : .... 4,267,400,

& - - - MONTREAL
of Directors
ﬂco-?raﬂ::q:. """,ﬂ‘z“”"”" Esq. Di :

W Hagn Baa. AW, Bamet, Heo. HON. WILLIAM GIBSON,.......... . .. -
J. TURNBULL,

CYRUS A. BIRGE.
GEORGE RUTHERFORD, HON.
- CHARLES C. DALTON, Torontn,

H. M. Watsow, Assistant General Manager and Superioteadent of Brsache
Branches
ONTARIO

:

s

Ui

i

i

| [
i

Agency, 63 and 65 Wall St. W. M. Rameay, Agent.
The doyal Bank of Scotland
¥ - . A. B. Parremsos, Masager.

stephen’s Bank| THE WESTERN |icesgil

INCORPORATED 1836

Scotland
fusins s, mome || A BANQUE NATIONALE
M P., President; WiLMoT D.JMAﬂust, - EsTABLISHED IN 1860.
¥. AusTin, W. R. Brock, R. ]J. CarisTiz, Capital Subscribed 800, MCM“
ames CarruTHERS|| JAMEs ]. Foy, K.C,, M.L.A, A. M. NaNTON, B . o :
. C. EaTon. | " Crarence A. Bocert, General Manager. . France, 7 Squase
Br’ancbu and ‘ hout Canada and the United States. A Branch of thig Bank will be opened in Paris, $

Collectiong mide and remitted for promptly. de 1'Opéra, on September 1st, 1907.
' ' Dirafts bought and sold. A Telegr&phiur-:du;—cﬂlocti&m and Mq
’ L fssued, ilab credits—drafts ght and sold at t lowest quotations.

B oas Ty imad, ameliple Information supplied to industrials and merchants concerning e

il parts of the world.

' BUSINESS W;-. moost favorable French uur.keu for Canadian : e
" We have the honor to inform you that our Branch #"
a special staff for the accommodation of travellers and bolders

ank of Halifax B P o e iotirs or cred payabie 10 0 psels
- e

- cities ot the world. We have established a system of
T """""""":’m% ’ at our correspondents and requiring only & Counter e —
P covcrrrriiiinnaan. 500, s -
..........-..-..o-..“,‘“,7‘2 We solicit the visit of Canadians to Oﬂl'”-I ;
{DIRECTORS will be received with eordmizby a staff that

W, ROBERTSON, Prsfibex. Wu. ROCHE, M.P,, Vice-Presivawt. | fluently. A waiting parlor, roished with all .
C. C. Buackappak, Geo. Mrrcuere, E. G. Swrrn lecture - room with llr litical and fi m

oNES GEORGE STAIRS

I C:n‘d"'o:ndfm American Exchanges 'ﬂ-’.‘
Hond Oty ce ot H‘uf‘x. N.S.|® O::n.d?.n Banking syStmm::CMe of Cau“,”

E. L. THORN
; No red-tape.

RANCHES
Mt, Asnapolis, Barrington Passage, Bear River
gewater, Clarke's Harbor, Dartmouth, Digby, Do-

wrencetown, Liverpool, Lodcgon. Lunenburg, pr el sl
(N CAPE BRETON—Archas & B S':m‘m — Mol e 'h‘pudt'. D“(’:id:;?t‘;l
—Ari¢ Baddeck, Glace Bay, laverness, Mabou, North | cent, annum u the -up
K i oo card oo e quarir g S, 2%
e o oy e sme il e perehe o he e O ey
HERS of in, Tri \ ’
IN POBTO RICO Sac TR Pomen Cagur ™ Trisdad Thursday, 2nd day of tbe 15th o the ¥
NORRESPONDENTS The Transfer Books will be closed from 1 4
Loadon I estmi London, England December, both days inclusive.

and Bank, 3
Bank of Togomto and Branches, Canada. B*ordcroftb'&"-" ¥
‘T “c‘m

National ihli' of Commerce, New York. . J. u"{

Merchantls Natio Bank ’
First Na od) iBank, Boston Sherbrooke, and December, 1907
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Huited ’ Empire Bank
pf @anada

HEAD OFFICE———————

CORNER OF YONGE AND FRONT STREETS
TORONTO

' THE NATIONAL BANK 07F
SCOTLAND, LIMITED |

Incorporated by le Charter and Act of Parliament. Estasuisuzo. i..; f

Ca : 000,000
£1.000,000 $ 5,000,000
£4,000,000 $20,000,000
_£1,080,000 $ 5,150,000
- EDINBURGH

| Manag G B. Hanr, Secriary.
J. S. Cocxmunx, I J. Feno Assistant M 1 i

%‘ Foreign Banks is undertaken, and the
nuud

COMMERCIAL ACCOUNTS. This Bank

solicits accounts of Firms, Corporations,
Societies and individuals, being financially

able and also willing to extend to its de-

&- w&—“ in Londen,
THE STANDARD | cosiier
BANK OF CANADA

C“P-il-.
EsTaBLIsuED 1873

W. F. Cowax, :
WYLD,

.Allsn W,
Frapcls  F. W.

positors every accommodation connected with

conservative banking.

o
8
-

GEORGE P. REID,
General Manager.
\

[ W

i
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s :

H. Langiois i -

Reserve Fusd...... g‘.’-
BnnOIIl’ TORONTO, Out. i i

DIRECTORS
SCHOLFIELD, Geners! Manager. J. & LOUDON,
BRANCHES:
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THE METROPOLITAN BANK.

Capital Paid-up, $1,000,000.
§ J. MOORE, President.

HE BANK OF OTTAWA.

T

and throughout the world

-"'!h-l-.m-
business entrusted to it

BRSRATR Teias o mevee

THE FARMERS BANK of CANADA

INCORPORATED by SPECIAL ACT of PARLIAMENT |
: HEAD OFFICE;: TORONTO. 3
3 ' DIRECTORS
Rt. Hon. Viscount Templeton, Hon. President. -
W. Beattie Nesbitt, Presidept, Col. James Munro, Vice- i
Robert Noble, ~Alen Eaton, W. G, Sinclair; John Gilch:
R. E. Menzie, Burtige Gunby, A. Groves.
LONDON  COMMITTEE:
Rt. Hon. Viscount Templeton,
Sir. Chas, Evan Smith, K.C.B. C.S.1. and C.

- W.R. Travers, General Manager.
BRANCHES,
Kerwood.

]

‘x
4

{
HenryHm:i .| .

New Toronto,
Southsmpton,
Stoufiville,
Trenton,

" . Sub- an ..:..»'a
gnngh-ru. &mlvl le, - :-n aremont
OORRI.PON DENTS

d Bask Limi :3
un-cllhal: Nn York USA. Th C.n
Credit Lyonnais, Paris, France

TN
'h-c-f' l-hno. !uh
Lu.n of Credit mh-
of $1. and h-

Belleville,

Bethany,

Burgessville,
Camden East

Wallacetown, |
Willn%

Zephyr,

Alleaford, Shaanoaville,
Brown Hill, 3

L

Nunoul

nbﬁﬁt.‘-ﬁ

Iu-d on
upwards, com

THE STERLING BANK

m'h&elmﬂlcmrym“kh
their business and and responsibility warrant.

A SAVINGS BANK DEPART
MENT -
hm«mmummm

F. W. BROUGHALL, General Manager.

The Bank of New Brunswick

HEAD OFFICE ST. JOHN, N. B.
Rest ang Uuhu.. . Pn.aﬁ over 200,000

$1,200,
Branches ;
“"l New Brunswick and Prince Edward Island.
‘:8 lucnzsrn - President
R B.Tn w. erz, M.D., Vice-President.
Kessen Gmnl Manager.

| is the proposal to be submitted at a special general mee
of the shareholders on December 27th.

| which has been in progress for 18 months,
pletion, and is expected to be ready by July 1st, in time;to:

impound the ﬂood waters during the next rainy season.
power station at P
addmons are being made to the distributing

power
e | quired, and equipment for the new lines.

concession for the distribution of

municipality of Sao Ber
name, distant about ten miles from Sas\Pau

posed increase of capital,
first block of shares of the n«
order that the market for the
broadened.
tused from time to time as the
i quire.

MORE CAPITAL FOR SAO PAULO.

2 i
To increase the capital stock of the Sao Paulo Comp# yy'
K

The work of constructing the big dam at Santo %mato,
x~ ne anngsrm-

The.
arnalyba is being enlarged and extensive
circuits Im‘
are [(’-

@ wsar
n chd

abati»
approvit ¢ e pm-

nd placing % ,
sreat Britain, §8
mi y securities may 8
s a circular, will only |
of the company

Several extensions to the tramway lines

The company has recently secured an exclu
light and

Mardo, including the
In the event of the shareholders tk
the direct

The new issue
emands
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el
dend of Three per Cept. (8%) on the |
Paid-up Capital Stack ¢f this Corpora- |
tion has been decla ‘ for the half-year
ending 315t Decempdry 1907, and that |
the same will be 'palie on and after |
Thursday, the 20d annun.

“The Transfer B

ok§ will be closed
from the 16th to the 31st December,
1907, inclusive.

By order of the|Board.
; GE(| H. SMITH,
(13 Secretary.

2

Toronto, N'ovembe{

the same will be pa

Offfice in this City, on

to the 3oth December, Bo

By order of the Directors.
Toeronto, December 3rd, 1%_ |

. THE |
Toronto Mortgage
Wf %

17.

Notice is hereby gi
Three per cent., bei
cent. per annum, W

f'the rate of Six
WBe Paid Up Capital
Stock of this Company, hidls been det for
the current half year, endifig 315t December in-
stant, and that the sam ?wﬁl be payable on

and after Thursday, sndl January, 1907.

The Transfer Boo

16th to 31st inst., both d
_ By order of b
WALTER GILLE

Ber

ys inclusive.
Board,
PIE, Manager.

1907

Company 4./, Debeatu
"',mmam agency of

% that a Dividend of |

*will be closed from |

{

|
i
|
!

I

For Your

. Earnings

This Company offers to
wage-earners a safe place
for their earnings, with

Three and a half
Per Cent.

NATIONAL TRUST

-

Slnklng Fund
Investments

GOVERNMENT
and

MUNICIPAL

| . BONDS
f
ép-n.u- or Municipal Sinking

_
DO ON
SEC S
' GORPORATION LIMITED

0
M
Debentures
For a limited time we will issue
tures bearing 57, interest
p-;:bk half-yearly

Reserve F: . -

= - §8855,000
Total Liabilities 52,208,543 Total Assets 54,108,450

Legal Investment For Trust Funds.
— Molsons Bank

ymmnwmm

ALFRED M SMART, Manager.
o

SMITH, KERRY & CHACE
Cowsurrivg axp ComsTRUCTING ENcGINEZRS
Hydrauiic, Electric. Railway, Municipal. Industrial
¥.U. Code used. Cable Address “*Smitheo.”
Rogms 124-7 Confederation Life Bldg.,

TORONTO
J.G.G.Kerry  W.G.Chace

Ceell B. Smith
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E;Royal

HEAD OFFICE, MONTREAL
Subscribed - - $1,000,000

! Paid « = =« =« 700,000

BOARD OF DIRECTORS

Right Hon. Lord Strathcona and
Mount Royal, G.C.M.G.
President.

. u*&mﬁ—oﬂ, K.C.M.G.

Sim W. C. Macoonarp
How. R. Macxay
A. MacnioER

A T. Parenson
?-l.(ilm

e
: ;;%. o, K CV.0.

S Wi, C, Van Homne, K.C.M.G.

TORONTO BRANCH
BANK OF MONTREAL BUILDING

Trust Company, |

BUSINESS MEN.

Private compartments $2.00 '
upwards. lnn::;ion hvl.d."’-r

S

THE TRUST AND GUARANTEE

COMPANY, LIMITED,

14, KING STREET, WEST, TORONTO.

i_l.lLllCllBY,w. J
._—f

i

The Toronto General Trasts
ADMINISTRATOR

be pleased to consult at any time with

selves of the services of a Trust Com.

Gorporation

ACTS AS

EXECUTOR-

K3
i3
4

TRUSTEE |||}

_ The officers of the Corporation will

ACCOUNT
BOOKS - -

EVERY KIND—STANDARD MAKE
SPECIAL PATTERNS MADE TO
ORDER LOOSE LEAF BOOKS A
SPECIALTY LOOSE LEAF PRICE
BOOKS — Newest

Established over Helf a Century.

BROWN BROS. uimes.

Manufacturing & Commerclal Stationers.
51-53 Wellington St. West, Toronte,

Time Saved is Money

MURRAY'S
TABLES

Somputed ot 3), 3, 33,

TR A

%o he cheapest, ag they _mi::ml-.mhn
2w ’

R . MURRAY,

Made by purohasing |

i ¢ Court of Ontario, Toronto
THE DOMINION
SRS & vESTMENT sociery
o
T R

EASTERN
CANADA
EXCURSIONS

l.tsr::l -01:‘.!.
. Tickets on daily st to gust

Nov. -"bl"::.l st.—C
mhnnﬂsl;ddmz'
GREAT BRITAIN and EUROPE

Transfér
instant,

Loadon, 20d Dec., 1907.

2nd January next.
Books closed from rsth to the Jest

C. P, BUTLER,

BEFIING C0. L

MANUFACTURED BY THE |

GANADA SUGAR

29

MONTREAL.

- 3
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i & C. E, A. Goldman JUST THE AVERACE BUSINESS
MUNICIPAL ; CORPORATION A business man purchases certain

ment purposes. One of his first steps is to g
that the fire insurance carried on it is of an
to: cover any loss by fire. He recognizes J
that, but approach him on accident insurance
clusion reached will be that he gives more th
. safeguarding of his investment interests
. does to his own personal safety. Nine out of
: phatically assert that they run little risk of
4 | ¢ aceic{ent., .
. Vhat is the risk? Is it of sufficient importance
1 demand | the necessity of protection as far ag be

' B We think it is and should.
FOR TRUSTEES i} FOR INVESTORS Many business men travel on railways to a

e g8 } lessidegree. Certainly, they have ridden on
Emlhus is & CO., Tor onto ycall; and ml)l al::cident huyhappdened. - That de
nothing wi appen. ou do not even
( Toroato Stock Exchaage.) begin your journey that you will reach the
- safety. If there did happen to be an accident,
What dpes it mean to an you be?
— official, or occupy- A broker—one of the average business men—for
EE ag a positidn of trust, years came in to business every morni left for
| fhumppri ‘to be gparanteed to the every evening by means of the railway. got to
sxtent of his responsibil- where he laughed at the meré suggestion of risk and
‘ties, By ome of our as accident insurance was concerned, he would Have
fidelity bonds ? it. The accidehnt ha}fpened though and his name
= the list of deaths. is absence frem business
::‘:’::: bis St || An important deal he was to have made fell through
Sablly boudhed for by an money he had went to cover certain fi i
) Sed authority, to give his children the education due them his
and: sypported by | scrape and -save. i
financial backing. He ran no §rehter risk than you do,
] it over well. ou may travel in safety week
IEE & lcﬂﬂm ﬂ., L1D. there is still the unknown element of ‘just when
o Cowrzperation Livz Bunomwe for danger will fall. Where would you be then?
! The Ocean Accident and Guarantee Corporation
Traders Bank Building, Toronto, issue a
= accident policy. - This stipulates that in the '
: : e’ ' death by railway accident your beneficiary
EM B o z L EM EN I three times the face value of the policy.
] ' ! : grants you probably mbre privileges than
RED BY THE BONDS OF similar policy and is lived up to, backed by

mE DOMIN OF CANADA GUARANTEE many years standing. You should at the least
: co this for yourself. : >
&. A QENT INSURANCE CO. You know that these accidents are happening

;o. ats POSITIONS OF TRUST, & Fortunately you were not in any of them, but
i Write for particulars j been. How often have you just ;sclapeetll?
« ‘ need the policy, but you do not absolutely
TS’ General Manage' have and not need is m}oséh ass:xﬁ'edly be.?m
2 need and not have. . Which will it
1 ORONTO necessity for this protection of your family interests, we
be glad to have you talk it over with us and nl! )
plain our Triple Indemnity Policy 'to you. Don’t put it

The Peoples iildlng & Loan Association | avotber day. -~ (Adv)
DON, ONT.;

PIVIDEND NO. 25 | ST. JOHN BOARD OF TRADE.
Notice is hereby|giivén that a Dividend at the rate’of SIX PER |+ g v B
CENT. per annum; fpg the current half year, anding Dec. 3lst, The St. John board held its annpal meeting
'1907, on the Permarent Stock of the Association 't:“ been declared, hthe vice-president, Mr. W. E. Foster, in the chair.
and that the same will b3 payable at the office of the Association on| McRobbie was again elected president, and Mr. W. ;
pad alier Il & ) ‘, vice-president. The council members chosen were: .
Thursday, January 2nd, 1908. Thorne, G. E. Barbour, T. H. Estabrooks, Joﬁﬂ Sﬂ'!m
The Trausfer Bhdletwill be closed f h 26&\1 h‘ 31st. D C. Cross, W. F. Hatheway, J. N. Harvey, G. Hunter
both s ot e TR B cloned from the 30 10 1he 8lst, Lec. 1 H. B. Scholfield and W. S. Fisher. 3
ays inclusive, i , iath il
3y order of the| Bpard : Last year’s board of arbitr Smwl'"
yods £ / > are George McKean, Joseph Bullock, W. S. isher,
London. O D flp g b. 1907 WILLIAM SI !TTQL'. T Malcolm, S. S. Hall and James F. Robertson. e
ondon. Tt Do S e | s H. L. Coombs was elected a member of the board. by
’ of the subjects discussed was ;{h(;'fwh“f;ge rates ‘m‘“'d-
. Established 1872 the I.C.R. at St. John and in Hahiax. pov
had written that the rates both in Halifax and St. Jobn

RUGHEST E N IN u ANGEG based on the rates charged by private wharf
i g || annual reports told of the work -done durin,
| ) were interesting.
{ROCHESTER, N.Y.
EUGENE SATTER v i, President. H. F. Atwpop, Secretary.
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. innipeg. have
Messrs. J. A. Christie & Compmyi’tof"w.s“bk""-

I & P pa
‘ . y been appointed general agents for Man of Nev
—pest ' gor Laente : G, S. MlNTY' ' and Alberta for the Lumber Insurance Company @
pt Agents : MUNTZ & BEATTY, York.
LIING - . - | TORONTO
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Mr. R. J. Shri ‘ ﬁon, manager of the Manitoba Mortgage i
and Investment Gog any,hhas reiiigned that|position and has Young man with g |
left Winnipeg to tak€ up his residence at the British capital. . A
Althopgh he has|résigned the management |of the Winnipeg learn bond bu51nes§- ’ pﬁo
branch he will stjll{l#¢ connected with the same company and ¢« BONDHOUSE -

3 look after its| int@rests in London, ‘




r2fpiofed =
‘.lril ' !
Lt

i

Ir;i;; ;5
g3s8> ¥
ST

i6ere it
it He it ’z:’f{ﬁi

“a§
i

eg "=
i

£
i

BE=REEr S
Eégiggfiz £
%ai&!&l%i g;

|

=

:
:
et

:
¢

-bentures, realizing

COMMERCE, Toronto.

1 N
he Monetarp Time!
Absorbed the INTERCOLONIAL JOURNAL OF COMMERCE, 1869; 1
the TRADE REVIEW, Montreal, 1870 ;

BRI e—

and- the JOURNAL OF

Yol. 41—No. 24.

Toronto, Montreal, Winnipeg, Vancouver, Dec. 14th, 1907.

Che Monetary Times

‘lmQMI-mem.

PUBLISNED EVERY SATURDAY BY THE MONETARY TIMES
PRINTING COMPANY :

fux Mowszany Tisns was established in 167, the year of Confederation. It ab-

swcbodin 1009, Tun Intencoromiar Journar or Communcs, of Meatreal; in 1879,

Tas Travs Revizw, of Montreal ; and Tus Tonowto Journat er Communcs
Present Tevms of Subscrigtion, payable in advence :

United States and other Countries :

g e OneYear - - 9250
e - - 1.25 | 9ix Monthe - - 1.50
& - 0.75 | Three Monthe - .00

MEAD OFFICK : 62 Church Street, and Court Street, Torente.
*h:-:- Smith Swest Amalgamated Press of Casada.

Wentreal OMoe: B32 Board of Trade Building. T. C. Allum, Busineéts and
Bditerial Represeatative. Phone M. 2797,
Vancouver Office: 619 Hastings Strest. Representative : A. Oswald Barrast.

jng in Basterns Canada: The Market Rocord, and The Daily Graia Letter,
e lmding grain trade publications of the Wast.

All mailed papers are sent direct to Friday evening trains.
Subscribers who receive them late or not at all, will confer a

faver by reporting to the Circulation Department.

CONTENTS OF THIS ISSUE.
Editorial ; s - :
u.nv.-lcw HM il..l.""‘)l.&m'.‘..l.o:j
Finis .
Painting the Truth
Railroad: Traffic ............cooiiinieennnninnns
Banking and Financial:
Bank of Ottawa .,.......ccevevivennnssrnninnns
Ontario Bank Affairs ...................i.. s
Clearing House Returns ...................... .
Financial Statement Extraordinary ........... §i.. B
Canadian Banking Practice—XXXIII ... 5, ..i..8
Depressed Stock and Money Market......... o .
Commercial Markets ~ 1
Montreal and Toronto
Insurance : . B
Continuous Fire Waste .......................
Insurance Act Later ............coovvvennn... :.
Mining : :
Mining Companies
Miscellaneous :
Christmas Warning ................... w qoeoe oo
Civic Government by Commission .............. ;
Canadian Boards of*Trade ...................
Special Correspondence :
Business in Montreal ........ NCPACnOCO0e SOt
Mining in British Columbia ...................
Wheat Situation, Winnipeg ...... RS (O
Lumber Trade, St. John .....................

........................ R I

.............. N L S

in no case should letters in connection with Monetary
Times affairs be sent to individuals, whose absence from the
ofics may lead to delay in dealing with them.

[The Monetary Times will be specially represented at
Ottawa during the Parliamentary session. Matters important
© financial, commercial and insurance interests, which come

@ for Parliamentary consideration, will be fully dealt with
in these columns. )

MUNICIPAL METHODS.

The debenture market has of late been the scene of
‘many curious actions, disappointed hopes and municipal
desperation.  Vancouver is the latest exponent of
methods open to question. Pressure was apparently
bro.ugh( to bear to compel the sale of bonds and liqui-
dation of loans. The city proceeded to sell their de-
. 9o and interest. While this was
be"_!g accomplished - through an appointed - agent, an
%tion was given at 88 and interest by an acting chair-
“man of Finance to the city auditor, who is the accredited
:ﬁnt of a bOf_\d corporation. These competitive offers

prices having demoralized the market for Vancouver
o l;;n::c city auditor succeeded in having the sale of
s L “.l-thdra.wn from other p:.lrtles, ar!d in having

Option given him on ap of the city’s available deben-

tu " . N
ﬁms at 8.3, or five point¥ lower than the city were at
rst effectmg saes. v

T:hat, in brief,
Niegotiations.

A_ m.°t'°“ to .place all

city’s - Finance

appears to be the history of the

the correspondence before
e ¢ Committee has been adopted.
ke metpph:)d €ature is the apparently slipshod and
Vancouver cits- "“ark"“.&!'»;h'e_ transactions.. If the
ficity wil . ¥ council _Mhagine that sufficient pub-

A aﬂ'Ofd_t‘d b¥ the submission of this corre-
o & o their #Finance Committee. they are,
: Mke'?; “Their Finance Committee was pri-

Y L}

&
&

el M e Ry TR A e S

marily concerned in the sale. Surely no member * f@lqt

committee is or was ignorant of the import of tha{) carreés

spondence. Be it necessary ®o submit it to the ¢dme

mittee, that authority should in turn place it béfofe | '

council meeting, open to the public. Then the’ fullegt \ﬁ
. - A E. B 0

and rightful publicity may be given the whole mattgf.

This is not a matter concerning Vancouver; al@
The Dominion and Great PBritain are intimately i

ested_in the sale of the debentures of British Col xim ‘j
prefmier city. - There is good reason to believe t atii’tlg

publication of the correspondence between the city fanil
the various bond houses concerned would throw Gd!}lé de-_
sirable light upon the present darkened stage. [ & & "’
If the report is true that the acting chairmark of :
the Finance Committee, whose name we know hat, -
gave an optiop on a block of bonds to the city cétnt@:il'&,
auditors at 88 and intérest while go .and intere§t was’
being obtained elsewhere an explanation is certdinl§ in
order. And if an option was given the same genfidinan
at 85 and interest when the Finance Committke "haﬂ
reason to believe a higher figure obtainable elseéwljere,
that aléo might be explained. To decide gifficult
questions at a critical moment is not always an ga!y
task. Sometimes a chairman must exercise diferés
tionary powers. The acting chairman in this idstince
may have had good reasons for giving an option Witliout
consulting any of his committee or council colldagies.
He probably is the best man to state these reasons.; H
such reasons there were not, his action may be I?I»ﬁlhf!l

as rather neat municipal financing. i

The rapidity with which the option wns 1-5]?»(:1::;]
by the Finance Committee is only equalled by fthe
celerity of the proverbial ‘‘greased lightning.” When

it was announced the matter had peen settled, ar? ehqlliry
was made as to whether the settlement was in the shape
of a firm offer or was merely an option:  The reply gi!c!l
indicated a firm offer. Since, it has transpired there ‘a
no such offer. An option only wés given, and this has

& 8

since been taken up. | B
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-in the public intefe ti a city's affairs.

‘chairman of _the |F n}m(‘e Committee.

cessful financial dj

“ to the extrnordina?‘

There are thu
desirable. First,
been ample evide
of municipal bodies. |

hny things in which explanation is |
fhatter of secrecy. There has lately
8f quiet doings in the proceedings
A city council is elected to manage,
: Neither it, nor
its committees, ngr| @ny individual has any right to |
constitute itself 3 et of Spanish Inquisition, Star
Chamber, and Se¢rgt' Society combined. The proceed- |
ings of a city coundili should be made public. Nothing

Every good end i§ atkained by publicity.

Again, there {i li;hg reported action of the acting
His does not
appear to be the | right to hand out options with an |
enviable agility arnd| freedom. It is to be feared that |
recently many gentlenien, gowned scarcely to their knees |

in robes of brief hprity, have taken unto themselves |
¥
|

cipal despot. : \5/
{)g feature, and one concerniﬁg’;
which there is r | #or discussion, is the |dual role of |
one gentleman, first{ s the actredited agent of a Cana-
dian security firm|sg¢eking the purchase of Vancouver |
debentures; then ag the official auditor of Vancouver,
the self-same city |offéring- its debentures for sale. '
Whether the ’hl has or has not negotiated a suc- |

oes not appear to be the imme- |
The price of the bonds declined, |
is concerned, from go to 85. The |
\included not only twenty-year, but |
" Besides this, the amount in- |

diate point at issge
so far as the courci
block of bonds s

forty-year, debentyres
volved is about $ 5&,000 The question is whether or |
not the city cou ave adopted by any manner of |
means the wisest s in negotiating the sale. The
credit of Vancouver| will not; be impaired hy discussing |
the situation. Byt may be impaired if the whole |
buliness is pigeonnl*)l d or festooned with ired tape. i

FINIS.

I
i
The curtain i$

] ut to ring down or the National |
“Bank’’ farce. Th

ill probably be our last réference |
terprise. - On another page is an |
enlightening docu'r —the financial statement of the |

National ‘‘Bank”’ ‘Bank’’ of Canada.

It will be seerj thét the sum of no less than $101,600
was subscribed for|i#@ this notorious promotion, some
$16,000 being paid yip. As a testimony to the gullibility |
of the investing puhli€, or at least some of them, these
figures are .unique. ;?hey prove that be the bait suf-|
ficiently attractive apd the financial fisherman sufficiently
enterprising there js ’é‘;possibility of no end of ‘‘hooking."”
Another interesting ii&nﬁ is the sum of almost $10,000
for the printing of | prospectuses.” In addjtion to. this
nearly $3,000 werg g¢xpended in advertising.| The Mone-
thry Times once tegelved a request from Mr. Malcolm, '

" ‘the pr?nf%olcr of the ¥Bank,” to print in its columns a

very lengthy epistle i;ﬁ‘hirh was to be paid for at current
advertising rates. || [ addition, a quotation for printing |
the ““Bank’s’’ prospéftus in extenso in the Monetary |
Ti'mc.\ was asked. ‘IN;inurull_\'. this ingenuoys attempt to |
win over the good |gkaces of a fearless critic were un- |
successful ;  incid¢nfal the advertising jtem in the
columns of the ﬁla ¢dal statement is smaller by several

hundred dollars. |

i

‘f\'hile one aim f the Monetary Times has invariably
been to expose the nper workings of such undermkingu‘. ,
it has been gragi:Ei g to know that this particular cam-
paign has been hedrtily approved by every class of in-
vestor throughout! thé Dominion. The pm;pm tus of the |
National ‘‘Bank’’ in our hands before even it had |
been generally read i@ Winnipeg, Our advpeacy for the |
fipancial farce has been fully appre-
& . A perusal of the statement will |

as the right one. |

 streets of Montreal than for some years past. All

| are mori than likely erroneous.
| grandfat ] ’
| chimes. Content to celebrate his first birt

| there. To end his days there would

PAINTING THE TRUTH,

Ten thousand people, mostly Briti
work in Toronto. More unemployed are g

|
g
2 &

big firms are retrenching and laying off
ally in Ontario. All industries, especially the
trades, are doing little or nothing. The financial s

sif

A | gency is driving the different Governments and <
. is gained by secreqy gor after all there is no such thing. |

]

palities to various expedients in their urgent ‘

| money.

This is the story retailed at one cent to the
public by the London Daily Mail. "It has been read pro-
bably with dismay by thousands. Possibly it has brought
forth the remark from many disgruntled and retumed
emigrants, ‘‘I told you so.”” - To us in Canada the fabri-
cation would be amiusing were it not for the disastrons
effect it must have wrought upon the minds of many
prospective and desirable British emigrants. The jour.
nal in question is a paper wielding, if only by reason of
its large circuldtion,. an undoubted influence on public
opinion in the British Isles. Many sensational things
it has said and done. It has made blunders, which i
less financially strong enterprise, would have meant
death to the paper long ago. . -

Apparently the veracity of its Canadian news is
valueless as fal{es which burn their way along the wires
from New York. The exaggeration of the temporary
check in this country will be dismissed at once by these
who know whereof they speak and write. Him of the

i

| green spectacles, the inspiration of this latest Grimm

masterpiece, may ‘yet be sorry his pen was moist at the
critical moment. But sensationalism is soulless.

There was truth enough in the Canadian situation
on which to base an absurd story. An ity to
magnify the truth was taken. There has been i
experienced by European emigrants. There has been,
it seems to us, laxity in the supervision of agencies
responsible for labor importations, for the ways and
means of labor distribution. As for the financial stris-
gency, it should be as well known in England as else-
where that the conditions prevailing in Canada are o
be found in all countries where money is the medium of
barter.

The mail bags of this London journal will doubtless
contain a goodly number of letters from men who have

tried Canada ,and failed. Probably, too, many of these

will be printed. At ordinary times, thepymight have
gone into the wastepaper receptacle. But circumstances
change the value of the irresponsible .

| communication’

There is an involved labor problem in Cmadl- Its

| intricacies are caused partly by the

tyranny of the trade union, partly by the influx of
Oriental labor, and partly by the unadaptability d_—}
immigrants. The man from the Southern Mn
England, unless he be a tourist whose pﬂl“

purses, is seldom a traveller or a pioneer. HC_":
bitious frequently, is obstinate often, IS insuldr #imO
invariably. His conception of the Dominion, its poss*

| bilities, its opportunities, and of what it has to his

He, his father, b5
er, were born within earshot dbzgmv

having little choice in that matter, he ls;emt:'::u o
satisfaction. .

But the unemployed problem, Phases d_;:‘;‘
observes around him, transform him into a self o it
student of economics. He hears of C?nada,
and becomes a traveller. His intentions 10
Canadian farmer are good—when three t
from the Canadian farm. His opinion
farming is frequently bad—when he mdty
pected from him. Then he drifts to byt
pointment, an empty stomach, inborn

| national pride make him a malggntent
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3 sournalistic exponent of ‘sensationalism
::. n:l:e t,l::;p:‘:‘a‘tlon and approbation:. ey
There is an over-supply of. labor in the cities of
Canada, due in a measure to the laying off of hands,
useful ;‘1’ in the summer months, due in a .deg'ree to
the large i igration influx, frequently undesirable and
. The Dominion Government has cabled to
British agents the exact state of affairs here. The
m::ens that the labor we have and the winter
we shall have constitute a sufficiently intrica'te problem
for the present. Next spring, when there is renewed
activity, the stream of immigration will flow again.
Then, it is to be hoped, arrangements will be made for

counting adaptability as of primary importance in the
Hun- |

q,.?:tion of the citizen to be. w
/Canada has unemployed’ labor in its cities.
dreds of men who sought a future and a fortune in this
country as agriculturists forsook the plough and the
threshing outfit for the irresistible attractions of a
metropolis. The situation is not serious. Our bankers,
our captains of industry, and our people have all adopted
a sane and conservative attitude to cope with a check
1o our wonderful prosperity>—a check due in the first
place to over-prosperity, in the second place to the world-
wide financial stringency. _ g\
As to our industries ‘‘doing little or nothing)'’ this
i s0 obvious a misstatement that it requires fio refu-
tation. ¢
| i _ ¢

RAILROAD TRAFFIC.

The traffic of our railroads is bound . t6 decrease
next year, is the opinion of the London Saturday Review,
in stating its views that Canadian railroad shares at 150
are too high. This prediction is opposed to common-
sense and facts. The record of railway ‘development in
the Dominion is a revelation. Here are a few figures,
1 June 3oth of each year given:—; :

Miles in Passengers Freight Gross
operation. carried. carried. earnings.
No. No. Tons.

..., 2,605 ... ... $ 14,485,648
e ... " 5,218 5,544,814 6,331,757 19,358,085
... .. 7,33 6,043,671 12,005,323 27,087,500
0o ....... 11,703 9,861,024 15,670,460 33,380,382
W ...... Lo13,838 13,222,568 21,753,021 48,192,000
ey 16,270 13,050,023 24,248,204 50,374,295
Wi 18,140 18,385,722 36,000,373 72,808,749
- 18,714 20,679,074 42,376,527 . 83,606,503
loo; ....... 18,088 22,148,742 47,373,417 ; 08,064;527
0 ... 19,431 23,640,765 48,007,510 <, 100,210,436
:90> ceeenn. 20,487 25,288,723 50,803,057 106,467,100
%06 .. 21,353 27,084,782 57,006,713 125,322,865

There is yet the completion of thé Grand Trunk
Pacific, and also of several minor railroad enterprises.
As the steel rail finds its™wvay into new areas, so will
those districts sing the song of commerce. A railroad
:;ﬁb‘i of supporting a b.ig stretch of country; but

s near enough to industrial centres to be of
Material assistance. The railroad can create these
?;:::-thente ‘man with the brains and a map who
o course of new tracks does not overlook this

(a."“dh“ railroad companies’ shares are held by the
Small 'ivestor to a wonderful extent. . Transportation
Companies of .other lands would like t&ygain the, confi-

is COfﬁ:’:e ‘myestor as has .the Capadian company.

onhidence is the best testimony to the value of the
-~ w::mllm'estments.. .(:u'nudu, a country of im'mense
S gis mi“fmd p().\‘s‘l‘)lllllt‘-s. has but a population of
bt da tons.  Our railroads have much to do.
ays of declining traffic are not yet. 5
— - ——
EDITORIAL NOTES.

The de
patch able Mr. Lemieux,
A up the Orient

Spatch_from London to the effect that the
now in Tokio endeavoring to
al. labor troubles, ‘‘is in despair.”

reference to whi%l‘\ appears on another page, is timely
C

need not be considered too seriously. News which’ come§®
to Canada from Japan, via special correspondents and
London, may be weighed carefully until Mr. Lemieu} -
himself tells us he is really in the depths of gloomy hopes

lessness.
N q‘x -

The proceedings in Parliament this week, whiclk
have largely revolved around vague charges of political
corruption are not altogether in keeping with the funo&;
tions for which the House of Commons is sum
The debate on the address has dwindled into a sort
“You slap. my face and I'll slap yours’ affair. Th
the warwhoops of politics are at all necessary is
grettable. But they should be kept as far as possib
without the precincts of the House.

i

il

4

Y

'

® * ® »

Commission is not likely to be opposed, either direct
or indirectly, by the railway companies. The transpors
tation facilities build up commerce; our captains of ins
dustry keep that commerce thriving. The interests
the railways and the business man are so much inte
woven that the representation desired by the latter i
only reasonable. ol
* ® *.

As indicated in Sir Felix Schuster’s instructivé
address before the London Institute of Bankers, it seem§:
a:pity that a natural Tinancial * stringency should
accentuated by the high Bank of England discount rat
This evil could be mitigated, as Sir Felix has continually.
advocated, by an increase in the Bank of England gold
reserves. His review of the international situation, &
Coming from such-an authority, it is also of world-w
interest.

5~ *® # * =

: The gentleman whao called upon the Monetary Times !
at Montreal this week, giving some infarmation conk.
cerning the Larder Lake district, and printed on anothef
page, sees rather too far into the future. He thinks th
Lardér Lake will be to all other gold-niin#g regions
the,  world what Cobalt is now to the silver camps.
is ‘scarcely yet time to make such a prediction.
amount of real hard work, a great deal of prospectin
and much reliable testimony are yet reguired beforq;
Larder Lake can assume the virtues of the famous. i
must be a good district besides to justify the buildin
of ' new railroads.

*® & * =

The' decision of Re meeting of Ontario Bank shar
holders on Thursday, that voting on a resolution giving
the shareholders authority to proceed in the suit againi
the ‘bank’s late directors be deferred is wise. Both th
president and vicespresident of the bank are absent fronj
the country. Thegv should at least have an opportuni
of attending and stating their views. Whatever may 1
the feelings of the various shareholders, and they ar@;
certainly divided, there appears no necessity for hasteg
Before money is expended, too, on expessive liligmi()ng'
it would be advisable to weigh thoroughly the evidence
and judgment given in the Yarmouth Bank and othes:

similar cases. #
® & » »

The Japanese Immigration Commission has cong - r
cluded its gatherings. The excitement of the sessio
has subsided. Out of it all may come a thunder-clap
jar the West. Since it transpired in evidence that | B
Honorable the Lieutenant-Governor’s name was drtacheds
to an agreement with a company to seppiv’ |

laborers in British Columbia, a Province & deter-§

mined fight for the restriction of exclusioa of su h labor,3

there is mertion that the resignation of Hon. Mr, Dun:

muir should be requested by thd D mion Government

Just what Mr. Mackenzie King will recommend cannotg

be known. A person in his capacity wisely has no newss{ 4.
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ts,i to make. He has proved himself
ithation in its entirety. | His recom-
aited with peculiar interest.

paper announcenpel
able to judge the
mendations are T\

i s o » ® =

§
{

The recent higtofy of company promotion in Great
Britain-is a eurioup fecord. During the ten years, 1896
to 1903, the nominpl gapital and number of the new. com-
panies registere g¢ach year has steadily angd rapidly de-
clined. In 1896 the @mount was £285,261,077, in 1904
it was £83,014,688.% and in 1905 £108,655,043. The
fumber of compafiied registered in 1897-was 4,750, in
1904 3,478, and ip ?)cs'c years tle average amount of
nominal capital of|each company declined from £56,714
to £24,127. Op.thg other hand, there had been no
diminution in the jmimber_ of liquidations, or, so far as
could be ascertained; in the pecuniary loss caused by
these liquidations.| ét is thought that the Cosppanies
Act of igoo resultgd fo some smiall extent in the discour-
agement of honest gnterprise, but the dé¢cline in the
number of new cpmipanies is also largely due to the
abnormal conditiof of the money -markets. Company
promotion in Ca dé has been proceeding at a prétty
fast gait. Within ' nt months there has been a smaller
number of new ificdfporations. An inactive period in

n in Canada will probably be wit-
@ time. The demand for capital has
."ﬁlt is not yet satisfied. | Neither is
capital very free at éresent. '
i e e e

g réport that the railways of Canada do

ntreal’s winter carnival is a curious

il prevailing types of ignorance, out-

side America, canggrhing Canada. The Dominion, robed
as Our Lady of the Snows, has, it is contended, been
painted by the arfist, extolled by the chanteuse, and
worshipped by the
Canadian prevail i

life of our country. | Everyone must know, however far
distant from our phrbbbing national pulse, that Canada
is not an ice and §nowbound block the year round. Har-
vests cannot be rpaped and garnered while the prairies
are covered with white flakes. Ocean linerg cannot berth
at Montreal if jpe ! continually stretches)a cold and
irresistible bar acrgssthe river. Too frequently are mis-
taken impressions| of the Dominion entertained abroad.
_One, for instance{ that wild Indians chase after scalps,
the whole length|off the country the whale day long.
The other, that t;igtada is a partially inhabited land,
dotted here and tgerc with unimposing groups of
dwellings, slapped up together with a little plaster and
a big benediction.| The days of these ideas are passing.
No more réason
~ from Montreal’s gragramme than for frowning upon an
aquatic carnival | it the fear that the igporant might
imagine Canadiar| shmmer heat intolerable.

' e
INC AND FINANCIAL.

&

The Imperial aﬁk': Edmonton branch has moved into
its splendid.new pfemfiises in that city.

BAN

A branch of the !‘-Wnt Western Permanent Loan & Sav-
ings Company may bg’ established at Saskatoon, Sask.

Three of the edding banks have branches located at
Dauphin, Man., a (-,ﬁ_limnpy to the growth of that centre.

The Provincial B’nk has moved into its new quarters at
Montreal. The firsé meeting of the board aof directors in
the new board room}s was held last week. #

The Underwiifing of the Canadian Government’s $1,-
500,000 five-year 4 |peér cent. bond issue has beéen concluded
at London, Ont. heé bonds were token at par,

A letter from RPrifice Albert,’Sask., reports general busi-

ness there unsatisfagtory, and a number of men out of work.

. Merchants’ drafts |are in some cases going back unpaid.
Money is greatly inj démand.

It i< understoof that arrangements have been concluded

for a Car

adian

ayernment loan, which will be shortly |

',

year bonds, issued at par, and bearing 4 per cent. i
News comes from several points in the far

that money is so scarce that people are wij

bank deposits, in scme cases for current expenses, i

to make loans to private parties, who offer m,*:
It is announced that the head offices of the

Bank in Toronto are not to be transferred to the

the north-east corner of King and Bay

occupied by the Molsons Bank. For the present, g’

the Sovereign Bank will 1emain on King s

The Eastern Townships Bank has issued
little pamphlet containing maps showing the location
various branches. There is also a comparative
the bank’s business as shown by the annual report. In
the paid-up capital was $133,415; in 1906, it was
000,000. The deposits in 1860 were $6,548;
above $12,000,000. ’

At Branddn, according to recent advices, there s a fesh
ing of greater confidence in business circles, is much
talk of ““tight money,”” but not the same fear of a g
of hard times as in November. “Old timers” who hawe
passel through periods of depression here attach no
great importance to present conditions. b:a business
shows marked improvement; the Christmas trade receives 2
marked stimulus in the quick change to snow and wintry
weather. &

A suit arising out of the affairs of the Imperial Cobalt
Silver Mining Company has been brought by Messrs. Jaffray
& Cassels, the well known Toronto stock brokers, against the .
company to recover the sum of $5,303.25. Justice
Riddell, in directing counsel to present their argument on
certain points of the law involved in the matter, said
while preserving an open mind, unless he were lé

offered to the public. The total amount is f"”hh
interest,

, otherwise by the argument of counsel upon the points in

bdrd. That crass ignorance of things |
: lands beyond our coasts is very true. |
This is no reason|for an interference with|the everyday

pxists for deleting the winter carnival .

question he would be obliged
plaintiffs. :

Banks are adding to their branches on the Coast. The
Northern Bank in Vancouver has moved to new i
and in its former location the Dominion Bank has
up. In Victoria, the Northern Bank is preparing for the
improvement of the property it purchased a year and its
architect has drawn plans of a very attractive with
five stories and basement to cover the ground now
by two buildings which were there when the purchase was
made. There is talk ot the .organization of a Bank of Van-
clc:uver, and also of the opening of the Monarch Bank out
there. ’

— o

CANADIAN BANK OF COMMERGCE.

to give judgment for the

The statement for the current year of the Canadian Bask
of Commerce, issued in. advance of the annual meeting i
January, shows remarkable net profits, amounting as they &
to $1,752,340.. These seem especially large compared
the 81,376,000 of fgos, and are great even compared with the
gratifying $1,741,000 of 1906, which were termed by the pres-
dent exceptional. But it must be remembered that the cou-
try is growing and that the bank grows with it, the total
assets having risen from $98,000,000 two years ago to gy
000.000 to-day. After paying dividend at 8 per cent. and giv-
ing the usual $30,000 to Pension Fund, $350,000 has been
written off Bank Premises account, and yet there was 875
912 undistributed profit to carry forward. irculation and
depsits remain in amount practically where they were a yeat
ago. Among the assets, there is a marked mcn_ﬂ“ ":
in liquid form. The noteworthy changes are an increase ;
million in coin, bullion, and Dominion notes, an increas &
three millions in call and short loans, a decrease from .17;
303,000 to 876,073,000 in current loans and discounts.
statement is a very creditable one.

—

BANK OF TORONTO.

A statement of the profit and loss account of th:::“h‘
Toronto for the past year shows that net prtzﬁt!m
$586,635, a better ratio than the previous years.
also realized from premium on new stock ‘.56."”’
added to Rest, making that account four millions
while the capital is a round four millions. The same
as in 1906 was transferred to Officers’ Pension
same amount written off Bahk Premises.

The result of the year’s transactions mus
to the management, which has for many years
prudent policy and shown good earnings. An active
is shown by the general statement. Deposits -
million greater and current discounts two mnlht:‘
that this bank is not one of those blamed by
pointed people for not accommodating the l“‘:‘
culation shows an increase, too. The totals
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R wn in thl
'm ;‘m.;g,zw’zgs, which exceeds by

sum of 1906. ———
SR MERCHANTS BANK.
The statement of the Merchants Bank of Canada for the

November 3oth, makes an excellent showing.
f‘ﬁ’ﬁﬁ?ﬁﬁs were at the rate of 15 4-5 per cent. per
sum. The net profits of the half year, after payment of
. rebate on discounts, interest on deposits, and
making full provision for bad  and doubtful debts, have
amounted to $473,144.50 The balance brought forward
from last year, ended 31st May, 1907, was $34,256.25, making
00.75- ) .
.m'll"hith.;swban ¢7iissposed of as follows: Dividends, $240,-
os0, leaving a balance to be carried forward to next year f

$267,400.

—-————

BANK OF BRITISH COLUMBIA.

The provisional order of the mew Bank of British Co-
jumbia, the organization of which has been announced, are
all prominent business men of Victoria and Vancouver. ‘i‘hey
ire: - T. W. Paterson, capitalist, Victoria; J. A. Mitchell,
capitalist, Victoria; Fred W. Jones, capitalist and lumber-

man, Victoria; J. A. Harvey, barrister, Cranbrook; W. H.
Malkin, wholesale merchant, Vancouver; R. P. McLennan,
merchant, Vancouver; H. T. Ceperley broker, Vancouver:

Mr. George H. Cowan, Vancouver, will be solicitor for the
pew bank.

As we have before stated, the Bank of Commerce ab-
sorbed the old Bank of British Columbia some years ago,
and the name of the new bank would therefore appear some-
what out of order.

— e ———

ONTARIO BANK AFFAIRS.

Some warm discussion occurred during the Ontario Bank
shareholder’s meeting at Toronto on Thursday. It arose from
2 resolution submitted that the meeting authorize the con-
tinvance of proceedings against the past directors of the

The Hon. Richard Harcourt, who spoke strongly and at

* length, said the thirty or forty shareholders present should
It did not involve one |

ot dispose of so grave a question.
ank or one particular institution alone, but the whole finan-
cial fabric of the Dominion. Both the present president (Mr.
Hammond) and the vice-president of the bank (Mr. Wood)
were abrogd. He would like to ask Mr. Stavert, the curator,
whether either Mr. Hammond or Mr. Wood approved of the
proposed proceedings.
Mr. Stavert: “I cannot answer that question.”¥
_ Mr. Harcourt: “The matter is open to doubt, and that
",‘“‘8_ so, t§qse gentlemen should be present when this ques-
tion is decided. And what is the attitude of the Advisory
Committee (Messrs. B. E. Walker, D. R. Wilkie, and D.
Coulson) ?**
Mr. Stavert: “I am sorry I cannot answer that question.”’
Several other shareholders spoke, some in favor and some
ganst the prosecution of the past directors. After a long
fussion it was decided to defer voting un the resolution
until a special general meeting of shareholders, to be held at
L dlscrehpn of the present directors. Each shareholder will
pe circularized and a proxy form enclosed in case of his
inability to attend. ' .
otes of thanks were passed to the present directors, Mr.
vert, and the Bank of Montreal, for the assistance rendei-
in the matter of winding up the bank.
e balance sheet, as on November 3oth, presented to the

meeting, showed :

»
Assets,—Bonds and stocks, estimated present value,

real estate, 8.2()2,061.04; circulation redemption
. 'propa';b ;f past due bills and overdue debts (estimated
osav;z- l)OIi). 8401,445.46; bills re-discounted, current,
Liabilities. B l“nce- $2,157,546.18; total, $4,271,605.01.
Palation ‘,| aan.ces due to other banks, $1,510,620.95; cir-
: » 33,771; depositors, $27,162.54; re-discounted bills
Wllun’snrer-d ci:«:;:;t c3;;)50,(:.50.5::;d reserved to provide for loss
, estim s i -

000 total, 84,271,605.01. wod,. Sagnsne: PRI, %008,

' E”‘ and Profit and Loss Accounts,—Loss in trading in

-s-::“ shares, $230,001.72; loss in trading in other
¢S: 8$1,784,403; bad debts written off, $312,703.70;
lation rd :t;fc:s written off—reversed, 826,374.31 ; circu-
since 13th Oct bﬂ"""sed; $50,000; expenses in liquidation

ober, 1906, including legal expenses, taxes,

ire, travelling expenses . :
o0 overdue, had nses, etc., $31,588; estimated loss
for loss ::’ and doubtful debts, $620,000; provision made

current loans re-discounted. $1 3
Test account, $ ¥ 2=

accoun 700,000; balance of profit and loss
%, $294,080.71; insurance realized, $8,727.90; appro-

s latest statement amount to the large priations recovered,  $13,087.47; transferred from pensidn
$800,000 the similar | fund, $30,000; net loss, as shown in statement, $2,157,546.£8;

‘on bills re-discounted and while the full liabxh’t‘eis shown

total, $3,205,251.26.

“While the bonds and stocks,”” says the balance sh:' g
‘‘are estimated in conformity with the present depressed cfin-

dition of securities, while provision is made for possnblti%

circulation and unclaimed balances, there reason
grounds for hoping that further appreciation m and pros
for sale of real estate, rgcovery in securities, further succ
ful liquidation of bills re-discounted and arrangementsiin
view for disposal of part of the liability on circulatian gd
unc¢laimed balances will eventually reduce the defitit to ‘the
extent of from 3§ to 4o per cent., and possibly more, buf it
mbst be remembered that as the assets are non-producing #nd
intgrest has to be paid on a large debt, time is to a gEeat
extént, the essence.”’ 5 &

It was evident that the winding-up, so far as gone, ﬁas

been effected very satisfactorily. 3
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CLEARINC HOUSE RETURNS.

0

The following are the figures for the Canadian Cleating 3
Houses for the week ending with December 13th, 1906,
December sth, and December 12th, 1907, with percentage,

increase or decrease, over 1906: i,

Dec. 13,’06. Dec. 5,’07. Dec. 13,%07. Chaite.

Montreal ...8$33,280,180 831,334,057 832,363,586 H &
Toronto . 27,304,115 23,584,501 25,021,301 .
Winnipeg .... 13,410,271 15,761,862 14,164,632
Halifax ..... 1,846,410 1,038,100 1,048,016
Hamilton .... 1,754,331 1,044,304 1,631,701
Vancouver 3,478,275 3,050,023 3,571,881
St. John 1,291,978 1,249,664 1,260,782
Victoria 1,113,144 040,310 1,081,834
Québec ...... 1,836,536 2,806,483 2,264,411
London 1,305,766 , 1,466,365 1,308,150
Ottawa ...... 3,0831264 3,264,725 3,356,744
Calgary 1,559,341 1,465,607 1,202,746
Edmonton 840,635 1,046,517 761,011 . ?

Totals ..892,;2!,976 $01,653,708 $89,836,685

- e

STOCK EXCHANCE THIS WEEK.

Owing to pressure on space this week, our Stock ZEx-
change report is curtailed. Many interesting features Bave *
alse had to be held over. - 5
The exchanges have been dull, with an occasionaliun-
successful rally. The general undertone is firm, and the
money situation seems slightly easier. -

?‘y
The announcement,of the issue of new stock by the Sao
Paulo Company created an active move of the security on the
Toronto market. On Wednésday, the stock advanced -
four points from the previous day’s close, the trading
stopping somewhat abruptly. T

—————-———
BANK OF OTTAWA. -

A year ago the heads of the bank made it clear that it
was wise to * look out for squalls ”’ financial. ‘The president,
in referring to uneasiness and high money on both s'i)mthe
Atlantic at that time declared the resolve of the nk to
maintain strength in cash assets; and the general nz
reminded his hearers that it was well *“ to be watchful
prepared for whatever reverses may ¢ome.” Carryin
this view it was noticeable that the proportion of liquidi as-
sets was raised from 28.5 per cent. in 1905 to 36.8 per gént.
in 19o6; or from $7,206,000 out of $25,562,000 1g. 811,087,000
out of $32,453,000. )

To-day it is evident that the bank has deemed it safg and
found it profitable to employ in current loans and discetints
three fourths of the money out on call or short loans, i ithe
previous year. Thus the loans on call outside of Canpda
have disappeared and the current discounts have increaged to
$23,206,000. With this exception the figures of this yedar’s
statement do not vary greatly from those of last. fla-
tion is maintained at a high point, showing an tctivb;‘mm-
ness; deposits show a trifling decline from last ykar, hat an
increase of 85,000,000 since 1905. i

Net profits of the year were $443,288, excecding «
high ratio shown in the preceding report. Instead of
any addition to Rest, which remains at $3.000,000
paid capital—846,068 is applied in reduct ‘
ises and the large balance of ®327.00 rrie
Although power was taken to increase th \pital
by 82,000,000, no allotment is intended in the near
The vacancy caused by the regretted removal by death @ .
John Mather of the board of directors, has been filled | ,_‘t-he
election of Mr. E. C. Whitney | &
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STATEMENT EXTRAORDINARY.

]

|

ubscribed for National ‘‘Bank’ Stock
Gone—A Study in Figures,

‘FINA}«CIAL

Where Money
Ha

' =
« The hlonetaﬁ'?imes' Winnipeg office has on its files
perhaps the mos ul%ique financial statement ever produced
in Western Canadt.
Considerable xe,i'it is due to the Provincial Directorate,
who acted on the A sBareholders’ initiative in obtaining the
statement. Although it is anything but satisfactory, there
. is gratification in;!hegfact that an attempt to revive the under-
taking has proved h!ﬁmive. No necessity exists to pay any

further calls in cqn&:tion with the ‘“National’’ or any other |

alias which this ‘_Bad_ " may assume.
Promoter and Printer Benefit Most. ;-
A glance at fhe fc'xpenditure’s'—ctqirly shows that the pro-
moter and his p 5 ter are the gréatest beneficiaries under the
good-will of a cofffidifig publi¢.; It is interesting to note that
stock to the am‘ht}pf $101600 was subscribed for in this
financial fiasco. | Of thic sum it appears that $16,886.86 was
paid up, while ]
payable.” = Whether these are n%gs which have been fis-
counted, we are [pot in a posl'ﬁo td say. A' comservative
bank has given gn overdraft of $89.56, making the total re-
ceipts $17,663.92| |
The largest jtem of expenditure is $9,370.79 for printing
elaborate prospedtusés setting forth.the golden opportunity
for investors to efftrudt their savings to the unlimited dividend
producing Natiofal Bank.” Then comes Mr. Malcolm’s
item of 85,075 fof commissions.  Judicious advertising in so
far that the papefs concerned were either mum on the merits
of the Natiomal ‘ff
accounts for $2,j
$1,615.06. This
pectuses to the pgbli¢ of Canada.
But the Natipnal “Bank” went further afield to dispose
of its stock. Hi‘s gnderstood that 2 heavy consignment o
prospectuses, intgnded
seized by the U ited States authorities and conveyed to
“Washington for e deposit until the concern should own a
charter. Under the heading, ‘““Addressing envelopes,”
60.55. Undoubtedly more than one of our
jder  the position of envelope addressers to
the National “Bgnk” with a considerable amount of envy.
The other items if

$820, making in [all & total of $21,222.83, and thus a deficit
of $3,560.91. i@
Held a Little C

Had that
would not have

An item there is, too, for postage,

1 In Hand.

n the total deficiency in the statement it
jeeri so serious; but to that sum, must be
added the overdpaft of $89.56, and bills or notes to pay
$687.50, making h total of $4,337.07, as practically the un-
secured debts of fhe doncern. ]t appears that Mr. Malcolm,
probably viewing wiﬂx alarm the money stringency on the
other side of the [bo rﬂ_er, and thinking that it would probably
affect financial cifcles in Canada, deemed it advisable to hold
" cash in hand fo 37.71. Evidently he has overpaid him-

self and another gentleman, or at least he states that they are

liable for $1,802.40, thus making $2,740.30, along with $41.57
of office furnitur¢, as forming the assets, against debts of

87,078.27 which remain to be met.

The policy of thé Monetary Times both in Toronto and
Winnipeg in conpection with the promotion of this bank has
all along been {o protect the Canadian investor from a
financial concern| which sadly lacked intelligent and honést
promotion, and wihich was bound to_result in failure. Having
substantiated our! Beliefs we are now willing to let the
National j‘Bank’” of Canada, and its promoter, we trust, pass
into oblivion, regretfing that it has been such an expensive

_ lesson to many sharéholders in the West.

Some Eymrhm

The analysis|gf the statement, which has been prepared
by two of Manitol?i’%c artered Accountants, has been handed
to the Monetary Tithes at Winnipeg, as an accurate state-
ment of the ﬁnaq‘cts o

the company. It is subjoined.

Capital subscribed | &..
Receipts i— || |
Cash received on 3
-Bills payable
Bank overdraft

Be sim of $687. 50 receives credit as “Bills

nk,” or defend its demerits and promoter- |

7
wafsuﬂicient to carry 80,000 ordinary pros-

¢ | formed of the true position of the National “Bank."
for our cousins to the South, was

is an |

de office furniture, $41.75, and salaries,

{ Commission
Postage

| Salaries.

General

Interest and exchange
Stationery

Office . furniture

F
Total expenditures
Less unpaid accounts

This balance is madé up of :—.
| Cash in hand s

Due by F. H. Malcolm and another.... A

1,802 359
82,740 30

. X -
In brief the assets are given as:—

Cash in hand and due by Mr. Malcolm
and another .
Office furniture

Total assets

Liabilities : —

| Due bank
Bills or notes to pay
Accounts to pay

Thus snowing a deficiency or shortage, :
| what we are’more inclined to think, is really m »
Sharehoiders Have Yet to Learn. P

more than a 'week, the shareholders have not yet been in-

_ As the above statement has been issued with
signature of two members of the Manitoba Chartered
countants’ Association, it may be deemed as accurate as
books would allow in the circumstances.

—_— P

MINING COMPANIES.

Nipissing Has Not Considered Purchase of

 Property—Canada Consolidated Affairs—La
[ Negotiations.
» Regarding the numerous statements i
| that the Nipissing Mines Company is
| purchase of the Watts property at Cobalt,
| Times has the best of authority for stating
| has neither purchased nor considered the purchase
| property. The reports are without fosn_daml-
! The directors of the North Star Mining
| declared a cash distribution at the rate of
| share. During the summer diamond dnll'lll
| ried on over a small part of the company's
| of this work was encouraging, but no new |
or= were discovered. The mining operations
| six months have been fairly satisfactory.
| bodies of ore have been found in the old
| which ore has been shipped at the rate of
| per month. The value of this ore has averaged
| per ton, after deducting freight and'
| not mining expenses. The company's
 there is at present in sight about I,
| enable the company to continue shipp:
{ during the winter months.
Regarding our reference last
| negotiations for the sale of the 'La
| we have received the following
from Mr. D. A. Dunlop, of Haileybury,
“It would not be proper
that
are

Watts
Rose

i
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| of the company : )
| the names or identity of the interests
| us. We have not sold. The parties
| field and are investigating /our ore ,L“"
“extent, and they may or may not invest; “WE Ty
depends on several contingencies. I do not Eckstein) *
you mention (Messrs. ernher,

Beit -
associated with us in any way

:
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i
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. The latest report of Mr. E. W. d"i Jdings
of the Diamond Vale Company, gives

Company as 21,907 acres of coal land t7s

limits, and 2,000 inches of water Tl
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River. Diamond drilling operations
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: o to the reports of the experts in charge of this

he work, there is one block of thirty acres of the

- . Fl: has ~00.000 tons of coal underlying it. .There

e s olf this particular block of land that is pro-

e 3,000 A The following are the directors and

. pounced equally K°"d'd Vale and Iron Mines, Limited: T.

officers of the Diamon

J. Smith Vancouver, president and manager; the Hon.

. Kirchoffer, Brandon, Man., vu:e-prcs:dcyl;
Scnatorsi-m?- \!\all:cuuver, treasurer; F. J. Lumsden, Van-
- & secretary; Geo. S. May, M.P.P., Qttawa; F. W.
s Quilchena, B.C.: Dennis Murphy, Ottawa, and
“a‘d}sjoni{uston. Lockport, N.Y. The ‘company owns and

operates its own sawmill.
canada Consolidated Cobait Company. . )

As the operations of the Canada Consolidated Cobalt
Company mow appear to be qonﬁned to ‘Londqn, the com-
. t‘snof The Statist, of that city, concerning this company’s
::e:ations are interesting and timely: ‘“The mgqre the
Canada Consolidated Cobalt Company green prospectus-
like document, the delicate blue circular of the Canadian
Syndicate, the offer of shares early in May and the offer
of options in June and July as to Canada Consolidated
Cobalt Co. shares by the Canadian Syndicate, etc., are
considered, the more one becomes 1mp(essed'tha; an inves-
tigation is requisite, and that such investigation should
preferably be one conducted by juridical authorities.

“One reason alone of a multitude for making the sug-
gestioil needs to be set out. It is the evidence we give,
oficially vouched for, that the Canada Consolidated Cobalt
Co. gets no mof€ than 50 per cent. of the par value of the
shares it issues. If it has been represented to the Stopk
Exchange Department, as we have been led to understand
it has been, that the Company received 20s. per share in
Canada, such a misstatement wd¥ld be too gross to allow
it to pass without penalty. .

. “We understand that the Canadian Syndicate broad-
cast circularized people in the United Kingdom on officially
headed paper, and issued a green, prospectus-like docu-
ment as far back as early in May. Particular notice is
called to the fact that, though the Canada Consolidated
Cobalt Co. was registered in Toronto April l4tl). the official
prospectus required by law. was not filed until September
7th. Now, this filing of. a prospectus so long after the
registration of a company is out of order and looks funny.
How comes it that the document filed in September has no
reference whatever to baronets,” knights, a lieutenant-
colonel, a lieutenant-general, and a Minister of Militia being
on the board. Then, further, two of the Toronto-recorded
Canadian directors of the Canada Consolidated Cobalt Com-
pany, and the party to an agreement with the same Cqm-
pany, figure as directors of the Canadian Syndicate. Were

initial directors, or have they been appointed since the
disclosure in May of the unwarranted use of some of the
names of well-known men in Canada? Where do the London
directors who have been signing share certificates figure ?
Did the London directors on behalf of the Company receive
208. per share, or what, if anything, did they receive, and
where is the money ?

“The Canada Consolidated Cobalt Co.,
Toronto,

“The Canadian Syndicate, represented to have been
registered at Arizona, U.S.A., on its official paper describes
zdllafx:s ‘Limited,” and gives the capital as £25,000! not in

registered at

::The share-pushing by the Syndicate in London.
“The auditors engaged at Pittsburg (resigned).
Toronto and Arizona, Pittsburg and London!”’
Metropolitan Gold and ‘Silver Mining Co., of
Lardeau, B.C., Limited, is to be wound up.
A statement sent from New York to the shareholders of
the Cobalt Central Mines indicates an intention to sell 750,-
000 shares of the company’s capital stock. - The purchase of
properties is said to be under consideration. .
annual meeting of the Cobalt Central Company has
b:!'ﬂ called for December 2oth, ih Augusta, Maine. While
of !he. shareholders reside in that State, the company
s 2 Maine charter, necessitating the calling of the annual

meeting there.

. T e-_———————

Mr. A N i i .
died Jagt week.c}mgmph”y town treasurer of Ingersoll, Ont.,

B.Cu;a“' J. Collas of the Bank of Montreal staff at Vernon,
2 Bas been transferred to Toronto.

Mr. R. N. Shaw of )
the Bank of C t High Riv
has transferred to MedicineoHa?.mmerCe . EER e

Mr. Stanley Burto i
Y n, of the Winni b h of the Bank
of )lonmal, conmitted suicide last ‘v!::gk. patabelcrao

Mr. P
a Re; gee? 1;]“ lof, accountant; of the Bank of Commerce,
Sask - » Alta.,, has been transferred to Prince Albert,
Mr. >
lﬂds;o& ;:ch'“y 1S now manager of the Imperial Bank,
for the west il Mr. A E. Phipps, who is- chief inspector
» Will make his headquarters in- Calgary:

'would be charged by the London bank to the '?'_cential

CANADIAN BANKING PRACTICE.

By H. M. P. Eckardt.

———— i

XXXIII. £

How London Account is Operated.

But it "is found best to have the London @
operated directly by one or two of the central brant
such as Montreal or Toronto, or New York, if the Zba*k
has a New York agency. Then, though the lesser
branches may draw on the Londen baokers, they do $o
on the central branch’s account. The drafts they graw

branch; the items they send for deposit wolild
credited also to it. i
The New York items purchased go to the ‘Né&
York correspondents for credit of account. The $terlig
items may go to the central branch at debit, or théy'm
go direct to London for credit of the central brinéh. s
The fact that the banks send a great man the
sterling items they receive direct to London basks$ far
credit is in no sense a contradiction of the slﬂemeit
made, a short distance back, that New York'is th
sterling exchange market for this continent. Fori
ever the banks wish te adjust their London balapé
draw down a credit balance that i3 too large, or;j
an overdraft—they are accustomed to do it in
York. i
Teller Must Not Initial Customers’ Pass Books.
Some, of the principal modes of receipts wh
teller will be called on to handle have been discus -
the foregoing paragraphs: It is hardly necessq{v ‘
mention more, but it should be said, while on ths
ject; that in every well-regulated branch it is stgictly
laid down that the teller shall not initial the custdie
pass books, nor make- any entries therein. Hegt
officer to accept, check, and certify their deposits, Bt
must not be the one to receipt for them on behalf §
bank. That is the function of the ledger-keéper. |
rule is the bank’s defence against what is, perhapg;
most frequently practised of all the forms of defalg
—the taking of money by tellers from custof
deposits. This is more apt to occur with savings
customers than with depositors in current account
is a very foolish proceeding, and practically cert
be discovered before it runs so very long, but that
not deter silly and unscrupulous youths from the
tice. when they have got themselves into tight col
through extravagant living or crazy speculations.
The method they follow is to select some cust
who comes to the bank very infrequently—say, onggm
five or six months or so—and, on his making a deppsit,
if circumstances are favorable, to appropriate all orfpagt ;.
of it instead of crediting it to the customer on the ba’f:kf{s ‘
books. There may be several favoring (‘ircumst:@cqs
permitting this. The customer may have forgottefs b
bring his pass book, and may not demand any regeig
or acknowledgment of his deposit; or he may suffeg the
teller himself to enter the deposit in his book, the tgller
being able to do so unnoticed by the other bank offigers

or because of loose discipline at the branch. %
Tasks of the Guilty. - :

Having taken the money, he must keep a recorfl of
the man’s name and of the amount stolen, and pre@nt.

i
¥
@
¥

as long as he can, the customer’s coming to a knowldtey
of his account as it stands on the bank's book Igv‘

as other opportunities present themselves, he <to 1o gorg
and more, keeping track of names and ' :
of the customers, whose money has he
to withdraw their funds, or to maks fre<h deposits

is careful to keep them aw:iv fiom ‘he ledger-k
He honors their demands for <a it .presented, tal
fresh money from othe to keep up

deception.
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NESS AT MONTREAL.

Late Grain Shipments—Street Railway May Cross Ice
‘tggrdcr Lake News. '

E S 4
,“one\tary Times’ Office,
» 118 Montreal, December 12th.

Discussing thd g@estion of the reduction in|the price of
gas at Montreal, firomiised by Mr. W. McLea Walbank, vice-
president of the Monfreal Light, Heat and Power Company,
in an interview with. the Monetary Times recently, that
officer stated it wonld:be impossible for Montreal to have as
cheap gas as Toroptoi The Montreal Light, Heat and Power
Company pays the] ci% 4.90 cents per 1,000 feet, whereas the
Toronto concern pays only 3.13 cents in taxation. Then the
Toronto company i able to purchase its coal as required from
Pittsburg, while thje Montreal company is compelled to order
six months in advance, besides which there are ¢xtra charges
for freight, etc., in ntreal. Also, Toronto’s ¢oal produces
0,360 feet of gas, é ton, while in Montreal, only 7,000 feet
are produced per fopi The reason is that, in Montreal, the

 company is compelléd to purchase Canadian coal.. Nova

Scotia coal is boughti But if the same coal were used as in

_Toronto, the freig t ¢harges alone would make the price $1.07

per ton higher thagn #h Toronto. In the case of water gas,
the advantage is § 1)2 With Toronto, the cost there being at
the rate of 6.3 cents per 1,000 feet, while in Montreal it was
12.7 cents per 1,000 feet. }

Light, Heat and r Dividend.

It is predicted in_'fﬁnancial circles here, that ithe Montreal
Light, Heat and Hower Company will carry forward a larger
surplus to reserve| aécount.on April 3oth next than it did a
year ago, notwithjtafiding the fact that it increased its divi-
dend to 6 per cent)| this year. The last surplus was $590,582,

i ings. equal to a dividend of over 10'per
have been made to the effect that the divi-
dend may be incrgased, should the earnings be maintained
for the remaining|five months of the year, but such an in-
crease is doubtful.| ‘ {
; ;jron and Steel Company has leased the
i{j{‘answick Iron Company, at Lepreaux,
‘ ,ﬁo of the company’s shares, at $25 per
share. @ll the cost of development work, involv-
ing a large expenditire. The ore is magnetite, very high in
iron and low in sulpfiur.- The New Brunswick Company had
spent about $40,09a on the property, but was forced to
abandon the work pwing to. lack of funds.

"Mr. E. Michagd, a2 mining expert who spent the past
summer in Lardetg Lake district, called at the Monetary
Times office this weék, and gave a glowing acegunt of the re-
sults of the seasanfs ffice work in that new gold mining field.
He declares' that l@ough he has spent many | years in the
most famous gold figlds of America, he has never in all his
experience seen an} tjing whicls in his opinion, can compare
with the Larder Lake region. Although develppments have
only been carried gn there one season. the ore already blocked
out gives every eviflénce of a permanent mining camp. Such
properties as the D2, Ruddick, Harris-Maxwell, Gold King
and Tighe-Larder Lfike Syndicate have already jexposed large
bodies of ore shoWifig free gold, the assays of which give
enormous values. [Qwing to difficulties of access, the proper-
ties have not yet féached the mining stage. The Maxwell-
Harris is now .estgblishing a stamping mill and before long
actual mill tests .wijlibe available. -

He criticized the Government for having fdiled to supply
proper roads from[Bbston, eighteen miles distamt, saying that
the absence of eff ' tive means of transport was ja great handi-
cap to the camp dpfing the season. With the assistance of
the present road, | !nch is passable, he thinks that the com-

ok

D. M. STEWART & €0,

151 St. James Street MONTREAL

———
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INVESTMENT  SECURITIES
General Brokerage Business,

Orders executed on the New York )
or Canadian Stock Exchanges.

MUNICIPAL DEBENTURES

+ AND

RATION BONDS

W. GRAHAM BROWNE & CO.
ES STREET, MONTREAL.

ing season will see big business in the country. He says
Larder Lake will be to.all other gold mining regions of
world that Cobalt is now to the silver camps, -

During the present winter the miners will take ady
tage of the snow roads to team in their supplies for the
mer. At the same time this is but a temporary -
Railway communications are badly needed. Unless a
line is supplied very shortly the camp will have
ties to contend with, and its progress will be

There is 'a strong probability that within
Montreal will have the unique distinction ot being the caly
city on the American continent to have a e
connecting the opposite banks of the river,
a bridge. This feat will be performed by laying
the ice. Naturally, a railway of such a character
temporary, and altogether subject to weather
The points to be connected are Montreal and Longueuil
tween these points, the river is upwards of a mile
very swift, but the season’s cold weather
such a great thickness that in years pasta
company ran a train - all the winter across the ice.
would, therefere, be no difficulty in operating a line of
cars in the same manner. Mr. G. W. Ross, managing direc:
tor of the Montreal Street Railway, in an mm“
that the company was considering the advisability of con-
structing a temporary line across the river ice in order to -
vide a service during the winter months. The matter wis
brought up by the people of Lougueuil, who h
company with a view to securing such a service. During the
summer the boats of the Richelieu & Ontario Company supply
the service.

Syndicate for Various Industries. ~

One of the officials of the C.P.R. recently stated that 3
Chicago syndicate with a capital of lsooﬁ?’ ~~‘
to enter the Canadian field for the purpose -.
pulp-wood industry. The location 18 somewhere
Parry Sound district along the C.P.R. new T
line, some distance south of Sudbury. It
the syndicate will also carry on mining and

A suggestion to establish a ftelth_t
pose of handling matters connected with
has been made to the Council of the
will be fully considered by that body.
only authority with which it is
body is the official position and the
complaint with the Railway Commission
promptly attended to.

The value of the building ©
Montreal during the past season
which was $367,674 less than that of the
months of 1906. ; :

The total shipments of grain during the
the port of Montreal amounted to about
Grand Trunk elevators delivered about A
steamers which came to the elevator to »
bushels ~which were floated to vessels
making in all about 16,000,000
total shipments. Almost on the last day
large vessels were loaded with grain by the elev
One vessel received 60,640 bushelsé:.w !
and the other 139,342 bushels. of
wait until the other two were loaded,
accommodation for only two vesseis.

A few days ago the opinion
stranded C.P.R’.o:im “win:mit
in her present »
her off. The company has turned
writers, who will receive offers on
principle for
will be sold at
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ANALYSES OF COMPANIES' REPORTS. ' |

’lﬂi" of the Status of Th—; Consolidated Mining nd
’ Limited. -
Smelting Company:_lt c..uLd. m

. IL. ’

of the Consolidated Mining and
smeiting Company, of Canada, Limited.)
In any analytical survey of the financial status of the
i tyed Mining and Smelting Company, of Canada,
Limited, it is of the utmost importance that full considera-
ton be"iven to the fact that the company is as yet only
in a state of comparative organization. This is clearly |
established by the frequent series of absorptions which have
waken place since the earlier days of operations under the

regime. :

In the first place, somewhere in the early months of

.~ the well-known Rossland mining properties—the War
Eagle, St. Eugene and Centre Star were transferred from
the Gooderham-Blackstock syndicate to the controlling
interests in the new consolidated company. The initial price
was about $800,000. Not satisfied with this huge merging
of the Western mining operations, the company made further
efforts to extend their sphere of operations, and again in the
early months of 1907 the Phenix Amalgamated Company,
comprising the Red Rock, Lulu, Bald Eagle, Pinhook,
Missing Link No. 2, Dandy and the Keystone and Four Ace
properties were taken over. The Iron Mask property at
Rossland was also bought and paid for. Most of these pro-
perties adjoined the Granby Conmsolidated Company’s pro-
perties upon the south.
Big_Outiay on Capitai Account. i

Tt can be readily understood that the absorption of such
a formidable group of valuable mining properties would‘
entail an enormodls outlay on’ capital account; and on behalf l
of necessary development and improvements much of the
expenditure could correctly be taken from current revenue.

It is, therefore, not surprising that the latest financial
statement of the Consolidated Mining and Smelting Com-
pany should show an extremely heavy appropriation ony
account of development expenses. The first financial state~
ment presented to the shareholders of the Consolidated
Company was for the six months ending June 3oth, 1906,
when a matter of a quarter of a million dollars was expended |
on such development work. With the growing obligations
of the company the development .expenses have increased |

At the end of the first fiscal year, which, as before
, was for the six months’ period ending June 3oth,
1906| (the shorter period being due to a reasonable desire
of the management to end the fiscal year at the period now
obtaining), the operations of the company showed phe-
0 net returns, and immediately demonstrated the |
wisdom of the consolidation beyond peradventure. To give |
the earnings for that short period will show the possibilities |
of the future. Notwithstanding a sum of $245,176 for de- |

t, there were at that time net profits of $325,854, |
or equal to nearly 13 per cent. per annum earned on the
stock paid up at that time. It will be understood
these ' profits were made under the disadvantages of
and developing many new plants, although this
doubt partly offset by the high prices secured for
handled by the corporation. ™
for Ten Per Cent. Dividend.

tement of. earnings and expenses for the year
3oth, 1907, is one of the most interesting
t out by the management of any such cor-
country. The profit and loss account for |
net profits of $484,676, which, while it left |
Jmargin over and above the full 10 per cent. |
lirements, was, when taken in conjunction with
the items of expenditure, a very satisfactory record
progression. !
Decessary to bear in mind that the corporation is
Primitive state of organization, and any review
- the purpose of affording investors the exact |
of the company must nécessarily be built upon this |
efore,_the fact alone that the company was
o meet its full 10 per cent. dividend obliga-
Yy eighteen months of combined operations, is |
&_" the prospects are of the best for a con-l
T Teturn on the capital invested.
Was cut.

were, perhaps, not greatly surprised when
‘ﬂ.:ot‘hm“' was émde a few weeks a’go that the divi-
Consolidated Mining and Smelting Company had
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| Company is concerned, was probably the one which
| the directors

| of excellence as during the past year, the directors ma&

| smelting operations it is difficult to know just whemn th

| demonstrated by the afore-mentioned sum of $531;370
| taken from the year’s revenue.

| brought forward, showed a matter of $15,000 less thah

been cut in half, making a quarterly payment of 1% !
cent. instead of, as formerly, 2% per cent.' The ei‘ehﬁr
the past few weeks in the financial markets had, no das
prepared stockholders of mining and smelting compa
generally for a substantial reduction in their divig
returns in consequence of a sympathetic decline in the p
of metals, and also a difficulty in securing accommoda
for financing immediate and imperative working reqhiré
ments.

to make the reduction in dividends, ;
decline in metals has, in all probability, been but tempog

soon prevail. .

The cut in the dividend rate did not affect “the s§
holders during the fiscal year of 1906-7, as a full 107
cent. was paid for that period. The first quarter of the "~
year ending June 3oth, 1908, will bear the brunt._of: §
reduction, and if the operations continue on the same

inclined to replace the higher rate before the year is;
minated. In the meantime, it will be well to take heart
the results as given in the last annual report.

For the fiscal year 1906-7 the company received by
of smelter products and profit on refining -the satisfad
sum of $4,062,129, an increase of almost $g9o0,000 as ¢
pared with the previous year. There has beemn a |

returns being given at $812,262, which is an increas
almost $700,000, or a total increase in these two account
over $1,500,000. For the year ending June 3oth, 1907,
was a sum of $1,083,780, representing ores and mcta‘liI
hand and in transit to smelter (value -estimated),
compares favorably with the total of $750,012 at the
sponding perior of 1906.

of $2,384,180, compared with 81,893,737 in 1906, :
that the ‘‘customs’’ business of the company is continuif
to show remarkable development. Smelter product on Baig
(mainly customs) and ere in tramsit to smelter and in pgs
cess of treatment amounted to $1,148,232. General ex
of mining and smelting amount to $1,662,731, which Suf
bears a ratio of about 34 per cent. to the gros§ revenud for
the year. This is an eminently satisfactory proportion
the difficulties attending labor, fuel supply and the pa
larly adverse winter season are considered. 2
Attention must again be drawn to the huge amadimg
expended on behalf of development work. No less amouf
than $531,370 has been expended in that direction. hi
this item is of vital import may be appreciated when it §
shown that the sum represents but a fraction less thap £
per cent. of the entire paid-up capital In mining

obligations of capital account and those of revenue Heg
and end. That the directors of this corporation conside
development expenses a legitimate charge against profits 1t

A sum of $91,705 has begn
‘set aside for depreciatign of general plant and equipmesg,
a fairly modest amount, considering the severe wear am‘lé e
of a smelter plant. i
Revenue for the Year. i E

To the profits of the year of $484,676 is added the b@
ance of $70,014, brought from the previous year, making::
total available for distribution of $555,501, out of whi&
were taken dividends to the amount of $480,005 and the sul
of $20,000, which was set aside as a reserve or special cJ®
tingent account to meet claims of damage, etc. Thete §
therefore, a sum of $55,586 to be carried forward tp t
credit of profit and loss account, Strictly speaking.
revenue of the year, without consideration of the bal

total appropriation on behalf of the special
dividends. ;
During the year under review the capital of the { cofh-
pany has been augmented by the addition of 1,350 shafes
a par value of $100 each, bringing the total paid-up capifé
up to $4,833,800. Besides the new capital stock availabfe
the company has used a portion of the cash working capifal
for the purchasing properties, new construction, equipme§it
and improvements. An item shown in the last stategesl,
which does not appear to have been considered worthy &f
mention in the directors’ report, is the loan and overdrift §f
81,563,580 to the Bank of Montreal. Twelve months 3£
this account was $415,081. The increase of over one milligs
dollars should certainly have had some acknowledgmeht @ .
the company’s financial report. This heavy loan and inif%
draft has been the result, no doubt, of the hasty out-reathif
for properties that will, in the course of time, redound to (!e
benefit of the organization. 3
Labor Troubles, and Profits Curtalled. ) g |
It is significant of the struggle between capital and ,lag

reserve

\

»:

-

that existed during the prosperous months of 1906 uﬂl
(Continued on Page 966.) i
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CONTINUOUS FIRE WASTE.
f loss by fire in the United States and
Canada thus far {f§ 1907 are not encouraging when com-
pared with previ u vears. Whether one Jooks at No-
vember alone orllthe eleven months ended - with that
month, the compgfison is in favor of earlier Novembers
and earlier years.| According to the figures of the New
York Journal of - gmmcrrc, the fire losses of November
last in the Unite tates and Canada were $19,122,200.
The following t § gives a comparison of .the losses by
1t 2 i . |

months :— |

The returns

[ ”0905 190b. 1907.
$3378,100 $ 17,723.800 $ 24,064,900
4501,000° 18,249,350 19,876,600
47 5¥,400 18,727,750 20,559,700
¥901,350 292,301,150 21,923,900
436,250 16,512,850 16,286,300
+789,800 13,950,650 14,763,000
§173,250 12,428,050 18,240,150
15433,600 9,641,600 20,248,000
September .. [1§igr5,250 10,852,550 11,449,400
October .... [1§5£67,000 13,872,450  ¢13,350.250
I

January .... §
February
March

o b W o e D)

November ,a 78,200 16,248,350 19,122,200

T’L, 11 mos. S158,

‘ a tabulation of ‘the fire losses, de-
ducting conflagratioh losses in. 1904 and, 1906, for eleven
months of five p3 ?, vears, and find the current year
exceéding the avéfige by more than thirty millions of
dollars, for the aWgrage of 1903 to 1907 is only $166,-
- 367,000, while thi§" year there has gone up in smoke
$199,887,000—a sifteen per cent. increase. ‘

True, fire und rwriters have some reasons for hope,
or possibly satisfagtion, in the higher rates of premium
obtainable to-day gfid in the fact that thé ratio of loss,
as far at it has hf¢n established, does not as yet this
yeéar exceed 50 to |k per cent. Still, the uncomfortable
fact faces us that fhe dwellers in North America in the
mass are a careles$y happy-go-lucky people; who appear
to think little for {the future, and will not obey the
lessons of experiefe
more than they w

We have ma

il obey the recommendations of ex-
perience in practisifig care in matters where fire risk may
be avoided. | [f¢ ‘ .

A feature whiéh occasions uneasiness among the
underwriting compiihies, says the Journal, is the fact
that they are obliggd to furnish lists of their securities in
their annual stat ;tf)onts, and that the late slump in
securities will malge their financial position seem weak.
Most of the Statl jfisurance departments, it is said, will
allow the quotatiogd of December 31, 1906, to be used
as a basis of valuel#f securities, and so help the showing
of the companies. | !n cases where thev do! not, there is
room to suppose t) ;i.t impairment may in spme cases be
shown.

= e e

FIRE|AND MARINE NOTES.

) rung at intervals on Monday last in
!{‘d the citizens who were without water
breaking of mains near the source of

Three fire alam
St. John, N.B., disni
or light’' because of
the city’'s water sup

- * * *

Killer, long with the Waterloo Mutual,
pector of the Londen Mutual, has been
for Western Canada for the Yorkshire
ny. ’

y O e e 0

Mr. Edmund N;
and a son of the in
appointed inspectar
Fire Insurance Com

Consequent upo
a0 States, the|

dlion insurance market at Lloyd’s has
re :uri\'e tl

ring the last few weeks than at any
the memory of underwriters
Q

\
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1,200 84:10,708.550 $199,887,500 |

fe in erecting proper buildings any |

| all' firms who garry any risks in Manitoba $

the continued demand for gold by the |

| sioners of Montreal in accordance with the

———

The St. Paul Firé and Marine Insurance h
.\linneso(a,’whicd&s recently taken ol::t license
F

< i : - do
ness in Canada, has appointed Mr. W, E.
with the British America, its agent for Ontario,

* * - -

The directors of the Alliance Assurance c“ﬂ!
ited, have declared an interim dividend of 48. :
the 250,000 original shares, and also on the
sharesC of {l‘cach, and the directors of the Guardian
ance Co., Limited, have declared an.interim dividend
per share. ’: s

R —

[la

4
:if!r

* * » -

Réferring to the new fire directory # A%
issued by the C.F.U.A.| the Echo of thz O:mm
‘“All mercantile commercial risks are specifically 13 o
that-will include any outside hazards. Some ﬁ]“’
and many will be displeased with the new
ter class of risks are much lower in
are very much higher.”

*® % » =

The inspector of hospitals for Ontario has noti
Amasa Wood Hospital at St. Thomas that the
will withhold the grant until fire escapes were placed from the
third storey, The board decided to get estimates and putfn
the escapes. An example here for the Quebec Provi

-authorities, which find difficulty in getting school

trustees to obey the law and lessen fire waste and
*® * = »

An important change in the attitude of the
Pacific Railway Company towards consignments in
warehouses is announced by the general freight
Whereas formerly the consignee had to assume the insurance
risk on such goods, in future all merchandise, etc., stored at
Fort William will be covered with insurance by the company,

| and the risk will be carried bg it.

) * ® » =
P. B. Armstrong’s New York company, the Excelsior Fir

Insurance Co., has applied to the Supreme Court recently
for voluntary bankruptcy. The application was made

_T. B. Armstrong, John Jenkins and other directors of

corporation. Ambng the assets claimed by the company is
a deposit of $139,000 in the Borough Bank of

| which the directors of the bank repudiated as “fictitions” o

October 25th, the day the bank closed. Mr. Campbell has beea

i appointed referee to determine the merits of the case.

* * % =

The removal of the Western branch of the Etna Fire
Office from Cincinnati to Chicago, effective May 1st, 1908,
is announced. This is the oldest department office in the
West, having been established in 1853. A dozen years ago a
rumber of the farther Western States were taken from its

. jurisdiction and placed in the charge of the

branch, at Omaha, Neb., but the more important S'tnad&
Central West remained tributary to the Cincinnati branch. -

*® ® * =

The Fire and Light Committee of the Montreal City
Council have unanimously asked the council for aa exn
appropriation of $15,350 to‘raise the pay of ]

The following are the present rates paid: F
$700; second class firemen, $650; thi

per year. The new rate will be 8800, $700, and
annum. The increase, if endorsed by the City Cond,
be .effective on January 1st, 19o8. Chief 'Benoit said that
some 213 men would be affected by the resolution.

As matters now stand, under the law of Manitoba, i ¥
affirmed that big companies outside of the pﬂmﬂﬂ'z
into the province and put on some large ﬁ":u
pay no taxes. It is the desire of the local msuwmet S 1
We now learn that the Manitoba Government
Insurance Act at the next session of the Legislaturé, ::
all insurance companies and agents doing W*_
province will be placed on the same footing as far as
tion of taxes is concerned. This is what the

men have asked for.

. % % @

The careless use of matches is first in dutnc:‘;
among the causes of fires in Chicago this year; ,l};ﬂ to this .
so attributed, 15 per cent. of the entire number. of 5
is a group of causes all connected with the b““::“m and
sparks from chimneys, defective flues, 0"{"“" ) and g3
furnaces. Then come explosions of “”ohneu(;ﬁn and bot
oil stoves and oil lamps, cigar stubs and CAEUE e
ashes. Spontaneous ¢ombustion 18 blamed fires
lightning for §8. There were 70 Sup ,
and 63 were caused by electric wires. v

- . % ® »

Commenting upon the fact that judgment ”-?:
ed.in the case of Anderson vs. the Protestant ‘~~
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”’7‘,-::—: ““Whil 1 h th

Gazette says: /hile properly enoug e
z:rmagcs given was not dlirge, the fact that dam-

were given has a somewhat wide meaning.. It is doubt-

:l'i.lin the Province of Quebec there aré any fireproof school

puildings, while of non-fireproof churches, halls and meeting -

mber is legion. Should any of them be burned,
and mth;:r:ing be attended with loss of life, the precedent
in this school case suggests that the proprietors or trustees

may be held responsible. . e s

s been current in the Old Country about a pos-
MAmeta of the business of the Caledonian Insurance
Company to the Norwich Union Fire Insu}'ance Qﬂice, Mr.
Chapman; general manager of the Caledonian, writes as fol-
lows to the Post Magazine: “‘Sir,—A Manchester insurance
paper, in its issue of 20th inst., states that arrangements are
:mher office, which is named. Rumours of this nature
have been so persistentlySraised of late that it would appear
as if their circulation is prompted by interested motives. So
long as the rumours gonsisted of vague statements the direc-
tors i them. Now, however, when so definite a state-
ment as the one referred to has been made, | am authorized to
give it an unqualified denial.”

-

JOOHE RECENT FIRES.

Orton, Alita.—Orton Mercantile Co., store and stock; loss,
$4,000; insurance, $1,700.

Cuelph.—Fire in the shipping departm'ent of the Taylor- |
the old |

Forbes factory, caused $2,000 damage.
Marrisburg, Ont.—An exploded lamp burned
Grand Trunk station building.

t fer of the business of-this company | , O : i ¥
s for the transter of ¢ | though it be small and easily controlled, is so great that the
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| fail§in their duty should they not give this warning. Whers
| ever any kind of a display is made, the circular adds, spegial]
| care should be given to electrical installations, parti¢ularly
| those of a temporary nature.

Lancaster, Ont.—]. B. Lalonde’s tailor Shop and dwelling |

burned down. Loss, $2,400; insurance, $2,000.

8t. John, N.B.—During the water famine in St. John this
week, Miss Campbell’s millinery shop on Main Street was
damaged $1,000 by fire.

Vegreville, Aita.—Alberta Hotel, J. J. Mohr’s store on 1 water.

Main Street and the office ‘adjoining, occupied by M. A. Dut-
cher, have been destroyed.: The ﬁre*{ggine was broken and

. water had to be carried in pails.

Port Hope, Ont.—W. H. Harcourt’s barns and ‘crop.
Estimated loss, 8$3,000. Insurance, Hamilton Township
Farmers’ Mutual Fire Insurance Co., $500. Owner of farm,
Mrs. Jas. Kitchison. Insurance on barns, $300.

Tracadle, P.E.l.—The famous Glenaladale barn, 300 feet
long, built by Sir William Macdonald for his nephdw, was

;-loss, $18,000; insurance, $4,000.  John A. McAulay’s
barn at Black.Ri)ve‘og burned with contents, incendiarism sus-

1,600.

_ 8t John, N.B.—Loss by the Dock Street fire is not ascer-
hnet!. David Ashkin’s stock insured for $8,000; J. and A.
Allan’s stock covered. Mrs. Ferguson has 88,500 on build-
“ﬁ::f: 82,000 each in Queen and Royal, $2,500 in Phoenix
of ord, 81,000 each in Northern and London Phoenix.
Nugent’s s3loon has $500 in the Traders. Fire caused by a
badly covered chimney hole in an upper floor.

Toronto, 144 Yonge Street.—Losses, A. K. Jeffries and
Co., ‘SS,DPO; B. & H. B. Kent Co., $10,000; Bell Piano Co.,
; Dineen Co., $5,100. Insurance: A. K. Jeffries, Royal
Co., 81,700; Atlas, $7,500; N. B. & Mercantile,
$4,000; London & Lancashire, $14,300; Manitoba, $7,500;
N'!"m, $5,000; British America, 8$2,500; London, Lanca-
m& Globe, $9,000; total, $51,000. B. & H. B. Kent,
Insurance Co. (on building) $20,000; Queen’s (on fix-
), 82,000; Royal (on fixtures), $5,500; Scottish Union
. stoci' 85,000; Royal (jewellery tools), $500; Northern
stock) .)., 85,000 ngen’s (on stock), $1,600; Royal (on
" &G?m' Bell Piano & Organ Co., London, Lanca-
ek NObe" 85,000; “Union, $4,000; Atlas, $3,000; Royal,
000; Norwich Union,. $5,000. The Dineen Company’s
& Gl:b?ny covered by insurance in the London, Lapcashire
be, London & Lancashire, Atlas, Home, Queen City,
e :’Hﬂd, Equity, Union, Canadian, Ottawa, North
b" » Rochester, German, Etna, Sovereign, German Amer-
» Traders, Phoenix, Gore, and Perth Companies.

c“m._l’eel & Pickford. Losses about $3,000.
V%€, overheated stove. Richard Hemslet. Losses, $10,000.
—————

CHRISTMAS WARNINGC.
MChmm' as has become a time of trouble for fire brigades
c:imm, especially where Christmas greens, of
Paper, Ifistmas snow, of cotton batting, harvest specimens,
e, and many decorative devices offer attractions
o~ h‘(:lndle and the blazing gas jet. So many dis-
“‘llu'ht i ch'e accurred not only in mercantile establish-
, urches, public buildings, etc., caused by the

' highly dangerous.

| out but about $50 worth’; covered in Union Assurance ty.

: 118
introduction of such decorations and exhibitions, and the dgn=
ger to life and property is so great, that the practical pml?vi‘é
tion of this class of display is deemed necessary by fire ynder=
writers. . ) K 4
_ Policyholders are reminded by the Canadian Fire Under-
writers through Mr. Robertsol’s circular that the third
Statutory Condition of their insurance policies reads ih part
as follows : ’ .

‘““Any change material to the risk, but within the
control or knowledge of the assured, shall avoid the :
policy, as to the part affected thereby, unless the |
change is promptly notified in writing to the company |
or its local agent.”’ A g

In addition to the danger to property from the display$
referred to, the danger to life in crowded stores or places: of
meeting, by reason of a panic occasioned” by a fire, even

underwriters, who have made a study 5f such hazards, wohld

They should only be put in by
competent electricians, and all fuse = blocks and ' cut-outs
should be located away from inflammable material, and whai
is known as ““enclosed’” or “cartridge’ fuses only should?b&_
used. “Open’” fuses are particularly dangerous. The &ns
closing of incandescent lights with paper or muslin is ﬁsé
: i BB
B

e e

FIRES, ANN INSURANCE COMPANIES {
' CONCERNED. ! i &
e B 8
The Monetary Times has made special arrange-§ =
ments to report week by week, the fullest particnluséf
regarding insurance of fire losses in Canada. s
| by

Taylor, Forbes Co., ‘Cuelph.—Losses light, mostly}// by
Fully insured. Cause. an overheated furnace, & *
Convent School, Belleville.—Losses, $25,000. Insurdhce,
Alliance, $3,500; London and Liverpool and Globe, $2800;
Royal, $2,000; Royal (contents), $1,000; total, $8,500. ;
Post Office, Little Current, Sask.—Everything was méved

V]

Kelly Bros. Mitchell, Ltd., Winnipeg.—The buildings and
plant destroyed were valued at $11,000. The building was ‘a
complete loss, but there will be salvage from the heavy'ma-
chinery, used in fabricating structural steel. The building
was insured for $1,000 in the Montreal-Canada, mach
for $2,000 in London Mutual. A loss of $2,000 overiand -
above the amount of insurance is estimated. B3

PR — .

SASKATCHEWAN TOWN SUFFERS. BB
Alameda, a little town in the south-east corner of Saskat-
chewan, 'was largely destroyed by fire during a brisk breeze.
Beginning in a butcher shop it spread to an hotel, therte o
a livery stable and to store after store until thirteen buildin
were in ashes. The loss placed at $200,000. The insufa
is stated by a telegram to be $120,000, but it is hoped_ %
figures are exaggerated. The Western and the Briti
America lose only $3,000 each; London and Live i and
Globe, 813,000; Commercial-Union, $10,500; Queen, ﬁw;
‘1! r&‘

Royal, $1,500; Union, $1,400; Manitoba, $4,000;
LIFE, AGCIDENT, AND CASUALTY uo'g:ai

west, $1,500.

Seven indictments against John R. Hegeman, p&dg:
of the Metropolitan Life, for forgery growing out of d
(Insurance Section continued on Page 966.) |
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Inspector wanted by a Fire Insurance '»ﬁ'
pany operating in the West. Must be Westdrn |
man of good appearance and address. and with
good insurance and Weitcrn experience \pp]y,f{

to Box @r,

stating age, salary and exp ience
Monetary Times Office, Wi

ipeg.
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the Bank of Ottawa
December, 1907, in t
Messrs. H. N. Bate,|
Edwards, J. M. Cp
Egan, A. L. Forbas,
Fraser, Rev. T. Ga
John' J. MacCracken,
Mather, W.
H. Perley, M.P., Co
E. Russell, F.J. Wil

Moved by Rev.
Riopelle, “That the
manager be requeste

The chairman th
of the directors.

The directors haj
holders the thirty-thif
the bank’s business
together with the bal

D. Morrig,

| Dividend No. ‘64, 2% per cent., paid znd}
! September, 1907 75 '
| Dividend No. 65, payable 2nd Decem- et
ber, 1907 ’
lied in reduction of bank premises
and furniture

| Transferred to officers’ pension fund..

NK OF OTTAWA.
WTMI Report.

|
|

g
46,968 56

infibal meeting of the shareholders of | APP
as:held on Wednesday, the 11th day of |
bank. Among those present were:—
[Néwell Bate, Hon. Geo. Bryson, J.
v, C.M.G., A. H. Edwards, H. K.
fB. Fraser, W. H. A. Fraser, J. D. |
etf, Geo. Hay, Geéo. S. May, M:L.A.,
David Maclaren, D: I Masson, R. A.

®hn L. Murphy, Denis Murphy, Geo. .
nJRankm. .\[alt)tawa; Jos. Riopelie, C. | meeting of the shareholders, through the death of
n, J. G. Whyte. ] | Mather,” who had -been a member of the board
P 4 Garrett. seconded by Mr. Joseph | The vacancy.thus created on the directorate was
refldent take the chair and the general | unanimous election of Mr. E. C. Whitney to the
t@ act as secretary.”’—Carfried. | at C}(});:;fhgn?f t::db“:: ga,‘: begn opened
Lk e . ¢ | € ) ) ridge Street, i
n ‘:‘-‘“d the secretary to repd the report | offices at Moose Creek, Ont., gt Andre’vsti:?'
. | southern part of the city of Peterborough.’
| The buildings alluded to in the last report as
| the course of erection have been almost entirely
| Your directors found it necessary during the
| premises for the occupation of the branch opened
| and it was also considered desirable to acquire a site on

| Balance carried forward at credit of profit 1,968
and loss account ........ . .....ieiebis = .337,‘31‘

Your directors desire to express their deep%‘
| loss sustained by the bank since the last anmual 2
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' Report.

e ﬁleasure in submitting to the share-
d #nnual report, showing the result of
r the year ended 3oth November, 1907,

nce sheet of the bank on that date.

!

il

Balance at credit )(23)
November, 1¢
Net profits for the |

1907, after ded
ment, -and mak
interest due t¢
on current loans,
debts, and con}i
4
Appropriated as
Dividend No. 62, 2}!4
March, 1907
Dividend No. 63, 2%
June, 1907

I 9
.o

jwas

‘Koliws —

| corner of Gladstone Avenue and Bank Street in this

{ where a building is now being erected.

$236,512 95 | The directors have decided to submit for the

| the shareholders a by-law authoriZing an i

| capital by $2,008,000, to be availed of, as

| amounts, and at such times as the directors may

| the intcntign ll:c:iug to allot the new shares from

| as required, but no allotment is con

............. ye-e b 443,288 00 | fyture. R
the
the

The usual inspections of the offices of
een made during the year. The officers of

tinue to perform their respective duties to the satisfaction
the directors.

All of which is respectfully s

;'.

ofit and loss account on 3oth

a

reat ended 3oth November,
tilg expenses of manage-
g L hecessary provision for
epbsitors, unearned interest
and for all bad and doubtful

e@mes
; $679,801 04 | bee
|

per cent., paid 1st 1‘
LR, . ivieicacans $75,000 0O

pdﬂ: cent., paid 1st

ubmitted.
GEORGE HAY,

SES

c:usHL

. . .
Notes in circulatian |
Deposits bearing i
Deposits ‘not bearil
5
Deposits made by, ai
I

I

Capital (paid-up)
Rest

Dividends unpaid
Reserved for interes
Rebate on current d
Balance of profit and

Specie .

Dominion - notes
: Deposits, with Do
circulation |
Notes of, and cheqg
Deposits made wit

_ Balances due from
or agencies, el
Kingdom

Balances due from
or agencies, in

Canadian muniripa
colonial publig

‘ £132,000 Sterlin
Railway and «-rheL

Call and short loan

Call loans on stock

Overdue debts (e[
Real estate, Mhel”t
Mortgages on real
Bank premises

Current loans

.4

Other assets not indlud

ti
fn;bank premises ..’
tate sold by the bank

g

STATEMENT OF LIABILITIES AND ASSETS AS ON 30th NOVEMBER.

! 1906. 1907. :
82,825,400 00 82,842,485

s
§
i

810,404,823 57
3,493,040 42

— 822,088,760 9

S Ren

825,831,254 9

83,000,000 00
3,@,4‘!” 00
75,147 50
35,345 00
84,355 00
327,832 48

res 810,480,739
interest 3,624,950

f $23,114,
d balances due to other banks in Canada 3 l;’gs;; Zf;

825,054,000 81

afid exchange
scflunts
lé8s account carried forward

6,522,679 98
832,353,904 ¥

6,400,028 68

$32,453,038 49

$755,814 10

$736,454
1,736,0066.75

1,021,833

150,000 00
851,714 49

1,160,831 of

150,000
1,034,192

cﬁ‘
$'on, other banks
and balances due from, dther banks in

g%mea of the bank, or from other banks
ewhere than in Canada and the United
ggnﬂc: of rhé Baﬁk,' Or b\ ‘o.t.h'e'r. banks
h& United Kingdom !

1,138,050

392,078 260,277 $8 -
62,718 99

408,876
g11,750 87

8,
gecurities, and British or foreign or i
eclirities other than Canadian) (including
’ 1,046,035 76
733,569 07
786,230 30

1,085,176
748,635

2,6063082 8o
650,000 0O

on stocks and bonds in Canada
and bonds elsewhere than in Canada. ...

yeke

$11,051,622 93
19,815,033 79
100.860 68
‘37,141 46
21,880 80
525,000 00
2,398 83

-
?

At

\

!

832,453,038 40
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6,522,679 98
$32,353.04 9
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1law to increase the capital stoqk of the bank from
Awﬁl:e' m(:llions of dollars by the issue of 20,000 new
three “:,f $100 each was carried, and by-law No. 6 was
hat the necessity for closing the books

d sot e
f‘:':md ﬁmt: ;:;s c:n the declaration of each quarterly dividend
might be obviated.

The usual votes of tha
and to' the general manag

pss;%e scrutineers reported the following gentlemen re-
elected directors : Hénry N. Bate, Hon. G. Bryson, Henry K.
Egan, John B. Fraser, George Hay, David Maclaren, Denis
]m,’by, George H. Perley, M.P., Edwin C. Whitney.

At a meeting of the board held subsequgntly, Mr. Geo."gc
Hay was re-elected president, and Mr. David Maclaren, vice-

president, for the coming year.

nks to the president and directors,
er and staff were unanimously

el

CIVIC GOVERNMENT BY COMMISSION.

-

Proposal Has Been Made to Change City Administration |

at St. John, N.B.

The subject of the government of cities by commis-
sions, consisting of a- small group of competent and trust--
worthy business men is prominent in the minds of many
throughout the continent of America. The existing system
of government by mayor and council, numbering from
twelve to twenty, or the system of so-called controllerships
—a controller being a sort of glorified alderman—does not
always commend itself as the one needed for the best in-
terests of a large city. The best men for the places will not
offer themselves, and the people frequently choose mediocre
men as their councillors or aldermen. Far better results
have oftéen been attained where from two to six first-class

business ‘men are placed jn charge of a city’s affairs and |

paid good salaries. -
8. John May Try the System.

Ald. J. H. Frink, one of the progressive members of the |

avic board of St. John, N.B., has given notice of a motion,

suggesting the submission to the people at the next civic |

cbaiqas the question of administration of the city by a
commission of five.

er government would be attained by appointing and |
paying ive'good men to manage affairs. As the proposal
B to submit the question to the people, it is likely the
aldermen will endorse it. Nobody can predict what the |
St. John folks will say.

Objections Made In the United States. " |

Objection is being taken here and there in the United |
ates to municipal government by commissions. This |
anises because the term is misunderstood, or because the|
proper method of procedure is not used. A New York |
jumal shows what differences exist in the character of

, municipal commissions of a right or wrong kind :— ?

The government of New York, it says, is an effort. to |

he commission idea upon the old-fashioned plan of
;U:rqmg American cities, in which the national Govern-
M;Iels i:norc or less closely copied. One function after
T has been taken from the Board of Aldermen and
m'e!!ed in the smaller board, but that does not amount to |
ying the experiment of commission government in New |

“w
'hichT:ere are two essential features of the Galveston plan |
ave been copied by several other cities in Texas,

::edbl(:; lbl(:nt to be established.in an Iowa city. One is that |
ord fory :n cte;:l by the people is small. It is far more diffi-
. the of five men to shirk his responsibilities and |
— ¢ crowd” than for ome of fifty or a hundred, and |
— ahre far more likely to know something about five |
e ave opinions regarding them, than about 115
+.as there are in spme city councils. i
Ne Excuse for the 4ward.”
“The othe

) T is that these few official lected

gener. ; ials are elected on a
m'l*st:;‘;lk:;s _Th}el most perpicious feature of our city
Py inls the ward. There is no excuse for it. It
ordinary dtan'effon to copy the national Government.
atation aby lsd homogeneous enough to render local
 positicn T;:r - Greater New York is not quite in
ty nec;:ss : dxvmon'mto boroughs may be per-
ivision. The ary, but that is not true of the smaller sub- ‘
the Basest mey 'a;d is the stronghold of the smallest and |
tan make. , z 0 are in municipal politics for what they
nitely in aywaiglf)gs arts a man may be re-elected in-
Won the electoratr who could never make any impression |
litical copprrt® of a whole city. The most corrupt |
Pectable Candid:t ‘0?5 generally put forward a- pretty res- |
u;oco“ﬁm: h“" Mayor, partly because the position
that every voter will notice the candidate,

<

s

con K. It is practically impossible under ex- |
isting conditions to get men of prominence in the com- |
munity to undertake civic work, and Ald. Frink thinks that |

| railway, the construction of- which is now in progress,

| Ogdensburg, N.Y., connecting the Canadian Pacific Railway

J

{ and partly because he
| electorate.” !
Therefore, the argument is, increase the constitu
Let the citizens at large vote for aldermen or commigsi
—not the residents of a ward merely.” The journal drges
that just as candidates put up for Govermorships of States
are usually far superior men to those put up for $eafs:in
the Legislatures, so tlee candidates selected by all the
of a city are likely to be better than ward politiciams. 1, *
Look for Results“in These States. i
The large electorate being fatal to the small paliticign,
Desmoines, lowa, and Galveston, Texas, will be looked to
| with interest, both- having lately adopted the form of cam-
I mission for municipal government. it

is to be voted for by the $ﬁr¢

4

- S eae

{

The financial statement of the Dominion giving the tgtal
revenue and expenditure for the present fiscal year, accot
to returns furnished the Finance Department up to Navem:
| ber 3oth, shows a total revenue for the first eight-manths,
April to November, inclusive, of $66,662,427, and a total &x-
penditure of $58,108,043. Total revenue increaseéd by $9,-
148,875, the increase for last month being $764,002. Of the
aggregate increase in revenue for the eight months, 87‘,‘2#,-
810 was ip customs receipts, $740,881 from excise, $437,810
t-office, and $582,047 from publc works, incladig
4y The total net debt of the Dominion on November
stood at $254K096,874, an increase of $2,500,141 difrig
th. A -
J¥dgment has been given the Bank'of Montreal iff the
case brought against that institution by a Mrs. Stewart. &
plaintiff, a married woman, sought to rescind money trafisg
tions entered into by her“with defendants, upon the g
that they were entered into by her without independent
vice, for the benefit of her husband.- It was held, th
married woman is free to convey, apart from fraud or:
representation, and the result as to all the ct)nve)':u'u:eq";E
transfers made by plaintiff to defendants in July, 1904;;
having made them with a full understanding of all the i
and there being no fraud or misrepresentation of any ¢
but, on the contrary, the most absolute fair dealing upof
part of the bank and all concerned in the settlement, isih
they are not open to attack, The action was dismissed Wit
costs. : £

The . following directors were elected at the .adjoy
annual meeting of the Grand Trunk Pacific Railway €
pany :—Sir C. Rivers-Wilson, G.C.M.G., C.B.; Alfred! W.
Smithers, Rt. Hon. Lord Welby, G. C. B.,;: Sir Willia
Lawrence Young, Bart.; Chas. M. Hays, Frank W. l\# :
William Wainwright, E. H. Fitzhugh, E. H. Biggar;
H. Allan, E. B. Greenshields, Hon. George -A. Cox, E.
Wood, L. P. Booth. The officers of the company were
elected as follows:—Charles M. Hays, president; Frank W.
Morse, vice-president and general manager; William Waili- \
wright, second vice-president ; Henry Phillips, secretary. The
president submitted a report of the progress during the yeat
showing that the authorized mileage of the company for
main line and branches consists of 7,000 miles.. The mile
under contract, the construction of which in in charge of
Grand Trunk Pacific Railway Company, consists of 998 ?ﬁ
from Winnipeg westerly' to Edmonton, and including’ th
Lake Superior branch. The mileage undér contract, the:con-
struction of which is in charge of the commissioners of th -
Transcontinental Railway, consists of 852 mileés of the ima$
line of the eastern division, or a total mileage on the ént

-
=
=]

-~

amounting to 1,840 miles.

The ice-breaking car ferry steamer, Charles Lyon, ‘built -
by the Polson Iron Works, of Toronto, for the Canﬁjih
Pacific and Passenger Transfer Company, was launched; last
week at that city. The ferry will cost about $250,000, afid'}
well fitted, being made to carry .fourteen loaded car§ &
double tracks, besides two cabins for passenger accommoda-
tion. The steamer will ply between Prescott, Ont. land

and the New York Central. The boat will ga into ¢ominis-
sion about January 1st. & &

The Canada Chemical Manufacturing Company :lmjt
built another addition to their Toronto warehouse, ahd inaw ',
have a frontage of 200 feet on Mill Street, and the building ;
run back to the C.P.R. tracks. The two sidings préw
ample facilities for unloading tank cars and other carldads.
For two years the Toronto sales office has been 1@;11;&
McKinnon Building, but Mr. Nieghorn and his staffl amipoy
moving out to the new Mill Street warehouse. The Eom-
pany report sales of their acids’ and chemicals this &
gieater than for any previcus year: and that .the che
works at London, as well as their other manufacturing w
«1e being operated to full capacity.
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(Insurance téon continued from Page 063.)

iﬁivestigation, have been dismissed by
htee indictments for perjury, however,
éourt, to which an appeal will be taken.
w4 John R. Hegeman think of him as a

recent life insurap
Justice Dowling. | |
were sustained by|t
Can anyone who

forger or a perjures

Hon. Robert L
strong Committee,

L os & nw
nn:Cox, who was a member of the Arm-
has  acknowledged that that committee
had made errors ¢did if he had known as much then as
now he would né¢vér léave consented to certain of their re-
commendations. 1. Cox is now secretary of the Associa-
tion of Insurance Prefidents and in that capacity will no
doubt have an opp¢ tu‘_iity of helping to revive the New Ycrk

_ State laws.
. ® & »

t lof the Royal Commission on Insurance
Judge MacTavish received $30 per day
ent, $30 per day for 143 days, and Mr.
Langmuir a similar amount. for 149 days: Mr. G. F.
Shepley, chief Clgl isel, was paid $25,000; Mr. W. N. Tilley,
junior counsel, - §13,300; Mr. Ross, secretary, $1,700; Mr.
Miles Dawson, adtuary, $5,350; Mr. Nelson Butcher, official
stenographer, $6{3%2, ;

The total co
has been $8s5,842} |
for 155 days, Mr

sthtement quoted in a Winnipeg paper that
[nsusance Companies will with difficulty
dn this year’s grain crop, Mr. Thomson,

eclares that he will be able to pay the
tequited to meet all demands for the losses
' oit the funds of his company. He has
to pay 75 per cent. of, this year’s

Denying the
the Mutual Hail
meet their losses
of the Provincial
full $6 per acre
of the past seas
already money @ndugh
losses. {2

" The St. Joh};', Newfoundland, News declares that the

| part of the Government. ‘‘ Investi-
:dses is not far enough to go; we want
of an expert as to how future accidents
ginimized, and we want some sort of
sory life insurance, to protect the

mediate action on
gation of individ
the recommendatiof
- may be obviated| ¢
legislation for
widows and orpha

frequency of accid ti to miners at Bell Island calls for m-

|

The S\iperh:%

irt of Montreal has just affirmed the
4te body which fails to comply with a
le jury found a verdict for $300 dam-
Mr. Apderson’s son was due to the
¢ ©of the Protestant School Board in fail-
ing to equip Hodhglaga school with fire esqapes, as provided
in the civic by-lawg, 3 in not protecting the fresh air room
from contaminatjo By smoke. The father sued to recover
an indemnity of Q ,000, representing $goo for the cost of
maintenance, and fhé rest for benefits which he would have
reaped if the bo ad lived and become able to support him
in his old age ot | ‘¢ase of emergency.

- liability of any

3.' * & » .
t, Brampton, the Providence Savings

npany of New York, has been ordered by
l%_‘partmcnt of New York to cease issuing
that State, owing to impairment of re-
any has securities totalling $347,887 de-

] wérnment of Canada for the protection of
Canadian policyhglders. Its policies in the Dominion
amount to $4,497,008. Mr. A. J. Ralston, manager of the
National Life of/ {anada, is the agént for gllection of the
Provident Compan ’i_ premiums since it ceased to take new
business here. | Al the close of 1906 the total assets of the
company in Canada

ere $460,141; liabilities to policyhold-
ers, $446,547.

further policies jn|
serves. The com|

1 )
HO‘H.E ROM LIFE POLICIES.
I .

__ Applications| for loans continue to be received by life
insurance ; officed fram thcir’“policyholders, notwithstanding
the improvement |ifi the momey market. Messrs. David
Burke, general 'lliaﬁager of the Royal Victoria Life, and
T. B. Macaulay, gegretary of the Sun Life, both confirmed
this statement tp thy
seem that these ap|
the worst period’
of the loans thus

Monetary Times last week. It would
ications are almost as frequent as during
‘the money shortage, and the aggregate
de is now up in the millions. In fact,
ficult, at times during the past month or
b&'the work, owing to this extra demand
ffis of the companies. It was difficult,
{ Iong the demand would continue. is
g‘elfy uponh the advantage to be gained
ey from the companies instead of frcm
#manded by the latter being considerably
rinitted the insurance companies.

would depend ve
by borrowing the
the banks, the rat
higher than tha

. Mr. W. L. Cof 1, for several years connected with the
Insurance Press, Ha§ become a special agent of the Hartford
team Boiler & [ ﬁechon Company of Hartford.

(Continued from Page g61.)
early part of this year that much of the '
pany have been curtailed on account of
unsatisfactory labor condition, all of which
justly remarked, greatly restricted the mi '
refining operations, and resulted in inm'
pared with the previous years.

A passing notice of the classifi production
different properties controlled and ongu by the
dateq _Company may be instructive to those
not intimately in touch with the Company’s actual
resources. The gold output of the Trail smelter duri
year ending June 30th, 1907, was 69,168 ounces
with 64,500 ounces in the previous year, Th'
gold produced from the Centre Star and War
32,306 ounces, against 30,660 ounces in 1906,
two mines produced 27,808 ounces of silver
pounds of copper in the same period. The
silver of the Trail smelter was 1,100,271 ounces,
lead , 20,383,083 pounds, while its copper output
total of 3,443,310 pounds, compared with 2,300,161
in 1906. '
Outlook for the Future. °

The total value of the products of the Trail smelter
$3,786,146 in 1907, compared with $2,004,027 in
Centre Star and War Eagle produced $893,249 of
silver and copper, the St. Eugene $1,713,033, and the
shoe $397,141. 4 »

The Trail smelter has produced since 1%
to the last pamphlet report, a total value of $2
Centre Star and War Eagle being responsible
in the same period. That the smelter alone
during the past year nearly 15 p.c. of the total
the past thirteen years—the whole time the |
been in operation—is a very good indication of
growth of the system, and, as the mining industry
develops in British Columbia, which is pretty well
considering the rapidly increasing ien of
vince, the operating results should continue to
even a greater rate than has been characteristic of
pany since consolidation took place a year and a
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COMMERCIAL MARKETS.

, . Montreal, December 12th.
Butter.—The market is fairly steady,
tendency is downwards. It is difficult to explain
stocks here are very small. Purchases of November crean-
ery are made at 26% to 27¢., some early makes
haps as high as 28. October creamery,
29c. per lb. Dairies sell at 24 to 26¢. :
Cheese.—The market has experienced a decided advance.
The demand has improved, and probably all the Nﬂ*ﬁ
makes have been taken. off the market. - October cheese
now selling at 12% to 13%c., and Septembers at 13 to 13%c
per Ib. - ' .
Eggs.—This market shows little change.
imprayed, owing to the easier situation in the
with~regard to money, resulting in
manding higher prices. Quotations here are
dozen. For No. 1 fall stored eggs, 25 t0 26c.
34c. and more for new laid. - :
Hides.—There has been a further decline in the .
calfskins, the remainder of the market
Dealers are paying 5, 6, and 7¢c. per Ib., respectively,
3, 2, and 1 beef hides, and selling to tanners at
They are paying 6 and 8¢c. for Nos. 2 and 1
80 to 8sc. for sheep-skins. Horse hides are
each for No. 2, and $1.75 for No. 1.

int

| §

Toronto,

" Grooeries.—The sugar markets are firmer
in Toronto has been expected, this has mot yet
The bulk of wholesale Christmas trade bas
Mides.—The market is still weak and
tanners come into the market to place orders,
decline further. Dealers will not lay in any
market. We quote :—Inspected hides, No. 1,
No. 3, 4c.; country hides, 43 to 5C.;
kips, 8c.; horse hides, No. 1, $2.25.
Provisions.—There is little change
week’s prices still rule in all lines.
little better.  Business is good.
Tallow.—The market continues
declining still further. We quote: 5 10 6 cents.
Wool.—The market is steady at the
quote :—Washed, 22¢.; unwashed, 12¢.;

in the
egg
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MONEY IN BRITISH COLUMBIA.

Financial Situation Easier—Important Conventions—
Forestry Chamber Or‘aqiud. -

3
-— %

Monetary Times’.Office,
Vancoiiver, B.C., December 7th.

Local financial men report an easing in the situation, and

that conditions are becoming better every ‘day. It has been
stated before that this portion of Canada was not so ba_dly
affected by the stringency as the East. In this connection
loan companies and other concerns interested in payments
report collections good. Payments are not going by default
any more than usual. On the Coast, where real estate was so
active a year ago, and well on into the spring, a large num-
ber of business men and others become ued_ up in speculative
as well as investment ventures, but even in such cases as
these payments are met when they are due.

Record of Bank Clearings. T

In the bank clearings, a good healthy indication is fm_xhd.
This week they are somewhat below the high record attained
at different times during the late sum , but still they are in
advance of the corresponding week of a year ago. For the
month of November, if Vancouver they were $16,090,935, as
compared with $14,321,280 "of November, 1906. Customs
returns also showed a large increase, being $284,243.08, as
against $191,848.83.

In Victoria, the other large business centre on ‘he coast,
the same gratifying conditions are noticeable. There has
been an increase in every month of this year over the same
months of 1906, the advance for November being twenty-five
per'cent. This is due wholly to a legitimate improvement in
business conditions. The building returns in the Capital

- City for November are also much in advance of the usual

amount for this season of the year. -

That money is not too tight for business ventures is
shown in the securing of enough capital locally for the British
Canadian Wood Pulp and Paper Company, which filed its in-
corporation papers this week. This concern has _purchased
eighty acres on Howe Soung, after an effort to locate on Bur-
rard Inlet, opposite the cigy of Vancouver.
the methods employed a€ ‘compared with those of other pulp
companies is that all kinds of wood are used, including the
cedar and fir. Ordinarily, the resin, etc., have ‘precluded
these woods from the list of pulp woods, but the new company
vill utilize them. Not only that, but it is proposed to use all
Wwaste stuffs from the local sawmills, which up to the present
have found their way to the burners.

Wood Puip Plant to Operate Sobn.

_The plant will be in operation by November next, and is
estimated to cost $550,000. British Columbia has been re-
pimanded by Eastern lumbermen for the immense waste in
cutting of lumber, but with such a pulp plant in operation,
“ttle will'be passed over. It is a development in the evolu-
1on qf economic conditions. This company was about to
start in Aberdeen, Washington, but found difficulty in secur-
ing suﬁcne_nt water, and was about to go' to Oregon, when
local men interested themselves. }
hm-:;(!mponam gathering in_\'am:ouvera= this week is the
ey ddxonal Convegtion of Fruit-Growers of the North-West,
Tdaho a::a(';ri presel}ll‘hfmm British Colqmbia, Washlngton,
Sode & v gon. e president, in his opening address,
‘!):‘R:f this province, which had been successful in keeping

¢ widespread diseases which have marred the fruit from
southern parts of the

should result in consi
p . nsid
Province, erable benefit to the growers of the
ol Tl;a( Bngish Cnlumbia is again miking a name in the
Tow :::try is shog-n in a letter received by Hon. R. G. Tat-
ve Cha;s‘" * Fm.m(.,. and ‘Agriculture, from those who
As a res {zc of the exhibits at the shows in Great Britain.
inqm’ﬁesuh( dof the good showing made, a large number bf
Vhich is daily el AnSWered in regard to this part of Canada,
F Y receiving more agnd more attention. !

a
Outside e ’

Interior, are

00 sl
upon the possibilities along this line.

of London
Stream "n-df‘:nkland. bought seventeen acres on the Cold-

Ontario, has sl“t week, and Mr. J. H. Glass, of London,

Secured twenty acres at Penticton
W'Chaierfs will reside. on their properties. '

3 "ll’lt‘;‘:an;;r_v at Penticton, which is operated in con-

¢ Southern Okanagan Fruit and Produce Ex-

Both of the

The difference in-

Ty commendatory reference to the excellence of thes

Pacific slope. The convention |

change, has been so successful -that it ts regarded
experiment no longer. This success should be consi
enlarged upon in future years, as from now on the fru
age will annually increase, the stock set out three yearsg ago
being old now enough to.bear. Not only are peaches and such
fruit put up, but tomatoes, beans and pumpkins are
the product, ’

. The growing of tobacco has been mentioned befotey but
1t 18 not generally known to what a large extent this plgnt is
cultivated in the Okanagan. The Kelowna Tobacco.Léaf Co.
is now making a very liberal offer to ranchers at Pefificton
and is supplying to ten growers enough plants to cov#r an
acre. In the fail, the company wiil buy the tobacco &t the
same rate as that paid the growefs at Kelowna, namélg, 16
cents per pound. The steady development of this garde dis-
trict will mean varied resources to the rancher for the ufiliza-
tion of all his acréage.

Efforts to People the Province.

Mr. J. Obed Smith, Commissioner of Immigratjon.
Dominion, with headquarters at Winnipeg, is on"the
this week conferring with the Proyincial administrat
regard to settlers for British Columbia. He stdtes
special efforts will be made by the Dominion Govemmd’! to
divert emigrants from the Old Country to this part of Cafiada.
He estimates that 2,000 from the British Isles located here
during the past year.

It has been demonstrated in the past that local ingtitu-
tions have been able to take care of what has been offerifig in
the way of repairs to large steamers, despite, the kecn?§om- 9
petition of the larger shipbuilding yards at Seattle anéiSan
Francisco, While ocean liners and battleships have notibeen
constructed here, the largest of steamers have gone o!’ the
ways. THhe B. C. Marine Railway Company, of Esquisalt,
which is practically Victoria, won the contract for the répair- .
ing of the Britishssteamer Indravelli. The price is $4@000,
and the tender was from $8,000 to $10,000 lower than amy of
the others from the South. Shipping is rapidly developing on
this coast, and even the construction of iron ocean. bodfs is
not regarded as very far in the future. &

The British Columbia Timber and Forestry Cham
Commerce has been organized, with the object of copse
the timber resources of the province. = Dr. Judson
formerly forester of Ontario, is the secretary. Genéral
est has béen taken in the organization, and with the esta
ment of the proposed branches throughout the other distfi
effective work should be accomplished. i
Associated Boards of Trade to. Meet. i

One of the large annual gatherings from which a Brge
amount of benefit follows is that of the Associated Boa of
Trade of South-Eastern British Columbia. It is composg of
the Boards of Trade of all the interior towns, “east ' offi the
Cascades, and the subjects taken up are of great varietysand
importance. Preparation is now being made for the me@ting
next month, and a list of the subjects filed by différent
boards for consideration is not without interest. The Prin-
cipal are: Public ownership of telephones and teleg
within the province; inclusion of express companies
the scope of the Railway Commission ; establishment of a gold
purchasing station at Trail; a Kootenay horticultural experi-
mental farm; survey of all agricultural and fruit lands, and
the selling of small holdings to bona fide settlers onl‘; a
bounty on zinc; the extension of the iron bounty aftes: its
expiry in the East to apply to British Columbia only ;% the
establishment of an imperial press service, and the puttin
freight rates on a better basis. The annual sessions are
early in the year so that recommendations- may be laid
the local legislature and the Federal Parliament while §
are in progress. P
The possibilities .of obtaining natural gas and petroléum
in British Columbia will be made the subject of speciaf in-
vestigation in the spring by Mr. Eugene Coste, the presiflent
of the Canadian Mining Institute. He left for the Eask on
Thursday after consulting with the provincial mineralogia.
The Canadian Fish and Cold Storage Company,. wiich
has been incorporated with prominent Western men aswgre»
holders, will operate principally in the North, a site a
large cold storage plant having been granted by the G I;P,
at Prince Rupert.: The company expects to begin opeta@ons

>

?f the usual tun of sales of fruit lands in the |
wo that indicate with what favor outside people |
Mrs. S. Hensman, |

|

next fall. The prospects are excellent. for the fishérgire ;
sources of the North are very extensive, and that good l‘!@“ !
are in the business has been proved by the successful ppeta !
tions of the present. : i B ]

Code West

Cable Address “Financiers.” erri U R ‘

CANADIAN FINANCIERS LIMITER,

Loca! indust 24nd financial shares bought and

YANGOUVER, B.C.
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r%f the Excellent Organisations Pledged to Canadian ﬁ;m s

‘ i.n’”' in Canada and beyond the seas who desire a list of the Boards of Trade of the
¢ the -numerous applicdtions, received by the Monetary Times, for such lists by

il as throughout this country.

: past years'we have printed such
was held in Toronto,

i

0

a list, the latest occasion —being in 1902
when this journal published a pamphlet’
{141, representing 63 boards - in six Provinces. That
r .before in Canada, e believe, did so important a representation of commercial
come together. Never before, ‘perhaps, was there so frank and full a discussion of
Atlantic to the Pacific. The result was a better understanding by people at
fmportance to more or less isolated communities. TFheretofore they had been unable n.
h}‘ similar membership ejsewhere, and possessed no adequate means of expressing their

in June of
giving the
gathering

L

!-n?

i

needs and desires|
more intimate knpw
In the inkel
register of their|
meetings and -the
Recently
learned, requestin
récent transactions.

S

{i; <
§he desire
intes, and

of
to

“It lis

different Prpy|
¢ in our greaf |
“Tq i

iprgans of ¢
it necessary
be “easier

& The needs
existence of

opinion, it W
diate interest.
abroad if the

is circular
has proved

Replies
of such orgasmiza
Lakes. In" 1902 W
example, in th!e.gr :

’
From the older

by telegram, was
Scotia, 15 in New |
moribund ; otherg,
establish that th
Western.

Below 'is
every board whoge @ddress has
will then possess {li¢' means of
measures for the| development of

nswick, 20

~Calgary
Camrose o |
Cardston ...|.
Didsbury d
Edmonton ..

Gleichen
Hardisty ,
High River ..|
Lacombe ‘
Leduc
Lethbridge
Magrath
MacLeod ...\
Medicine ‘Hat |}. &l
Nanton .

Pincher Creek |
Ponoka A
Raymond &
Red Deer .|. .4
Star City ....L#
Stettler i
Stony Plain .
Strathcona
Taber
Tofield
Vegreville ...{.
Wetaskiwin

§
i
Associated Bo
(Rossland)
Chilliwack
Cranbrook
Golden
Grand Forks

FPEE TERTTRRE
¢

ficers wherever .
sfeps taken by each bogrd in furtherance of the particular interests they represented
¢itcular was sent by the

‘the address of ‘
Here is an extract from the circular :—

uld find only 167 Boards of Trade in Canada.

/ is proved tp posses 40 boards; Saskatchewan, 52;
nces of the East replies have bee
de, with the result that we have

‘?‘elieved to be in existence,
‘are 310 Canadian Boards of Trade—say 163 in the five

rst part of a list of 310 boards,

nce of Alberta.

British Columbia.
ards Eastern B.C.

B R PR TR
.. C. H. Dunbar.

med have benefited Provinces, widely sundered by distance, m

resources of each.
d to keep in touch with Canadian Boards of Trade, maintaining 5
“their annual

obtainable; giving prominence, besides, to the transactions of
Monetary Times to every Board of Trade whose existence be
secretamies, and offering the use of these columns for condensed reports of its’

the Monetary Times to stimulate mutual interest among business men of the
spread abfoad mews of the needs and the aspirations of various localities

pfid growing country.
this end it seems

desirable to maintain a register of all Canadian Boards, as a means of
ommercial | thought to keep in touch with one another, so that, if at any time
to acquaint Governments, either Provincial or other, of the trend of i
to elicit the views of leading men in different districts upon subjects of imuse-
or advantages of widely separated places could be more readily made Jknown
such organizations as Boards df Trade was published widely.”

have been numerous, and appreciation of our effort very satisfactory.

unexpectedly large. Especially is this the case in the new Provinces west
To-day, there are about 300.°
Alberta, 32; British
n less prompt and full. Supplementary enquiry,
heard from 5 boards in Prince Edward I
and 86 in Ontarig

The

¢

;
¥

:

sE
RS

Some, previously in active working,
have not replied. But the net result of our enquiries
Eastern Provinces and 147

and the secretaries of 280. Copies of the list will be
been obtained. Whether or not they are subscribers to the Monetary
communicating with similar bodies throughout the country, and thus
our country.

!

.

in Quebec,

'l
H

'I'
§
g

i
£

|

i

Secretary.
E. L. Richardson.
Frank Pike.
C. J. Elton.
J. E. A, Macleod.
F. T. Fisher.

igg'

New Westminster

Okanagan (Vernon P.O.).....
Penticton
Pheenix
Revelstoke

G. E. Cruickshank.
W. Park Evans.
Gray Turgeon. 5
A. A. Ballachy:
John McKenty.

f 1

fii

Vancouver
Victoria

{iee

i

F. S. Pingle.
George S. Ferris.
A?® Anderson. )
H. C. Craig.

A. C. Kemmis.

J. H. Forester.
A. M.| Fuller.

R. J. Stidstin.
A. H. Middleton.
J. Bradley.

A g

Secretary.

-

A. B Mackenzie.

T
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- | that‘ it will be no surprise to see int ti 1
Wl N N l P E G s E c T l 0 N the.market during the coming Sp;in;res g developed
s 1N _ ;A large amount of May option is carried ;
330 SMITH STREET. Phene 5788, ing from $1.10 to $1.19, and should the clanc.etspl:leceosf ‘
. Representatives: operators obtaining sufficient money to take delivery -
the Dominiog Amaigamated Press of Canada wheat in May, with heavy shipments of cantract cas
- . | aalsues sl i for the present, the possibilities of our May wheat se
» The Market Record and The Daily Grain Letter, above the dollar mark would be an absolute certainty.;
June of whig 2 ditions are not congenial for the carrying of more |
ng .‘. o g actual requirements by millers for mcnths to come m'ug:h
um"'m'i.'..' WHEAT SITUATION.: the financing of a wheat corner. R
i —_ i _A marvellous, open winter has followed the finest
m : a distance Perplexing Phases of Supply and Demand Question— ﬁ'ﬁ:ﬁ?f:;}yfgr y-e;rts in W:st:m Canada. So far we h
“' 4 o winter, and this h 3
to come inty Canadian Market Steady, Liverpool Market to households in fuel and ul:o!‘thaes Ta‘;:l‘:tav“c:::;:l:i:: ‘i ith
m,u ﬂ‘: : Disturbed. hauling of wheat crop. . B | 2
| : '.. g, The Winnipeg Board of Trade and th 3 i
&-‘? 3 Monetary Times Office, ! ?“.’s Association have reason far d’issaeti‘l(f):;ei;; - %ﬁ:
anawal Wi Teseios stk or;el?l':s rate tariff issued for Western fines. While the tost of
stence could be The perplexing wheat situation of 1907 will not readily | it h:dllng o e Sow b Nahee s 8 Minn Gong ,‘;’“
i be forgotten either Bl e Spbrings o The Mapsmen aMle : /- ‘thc}:’ a;{:cgiunts f(c::r the large difference existing. Undgabt-
; of vast experience in the trade hold such diverse views., some seréus con;ild::a);onomm‘sswn W 1% | oy Fnp
of them giving the most extraordinary reasons for their | - . ' B
g o whie there will be & world's thortage of wheat, it will
: ile th rld’s ge of wheat, it will
¢ be nothing like the figures given by the Lond ti FA
:‘ means of enl months ago on the world’s reqnir:mecx’::s.ovn Tsl::n:tt)rﬁy; STRIRY, LTI,
o St 3 i o 3 5 om0 2 (| cowily bisoman o vocwe smiciutey sl
» . ? . 4 n 4‘:
s of imme- taking as a basis the shipments for thé past thrseeo efr:l’ope, e to ; tor<
ade known What Will the Argentine Crop Be? il .
, ~ (| the parties named belew. In order B
A great deal depends upon the outo;tne of the A i the ‘. tn
ry. The sumber crop whether higher prices will i . - ml it Sgeiher ¢f manulastitng g
west of the Great the coming spring. The bul;hhbeu;?lum f::ﬂ;hi:a ttl?: r;:f. oharging '; nominal """"*'I e,
. - Manitoba for son had the effect of elevating prices beyond their legitimate \ ol 4 - g oy
l’h“n nh.g,‘ndg":markets were worked up upon S~ this column. It will be furnished the asking.
uiry, by letter or feeling of sentiment and printer’s ink pD B T
w\.’.’. in Non large quantity of the better grades of whoat wise dl?'t ed for |.
I'4 become export, and a still larger quanti - prve el —
Rt e < i quantity sold by the farmers to . '%-
| 147 in the four Reverting to the lower prices which 3 Manufacturers desiring o
3 has anticipated, the effect has been to prttall’)eib"t‘(::etm —— BROCKVILL focation' are invited ® i
st will be sent ¥ . o the better grades and the bringing forward of & Jargs respond with {8
Tum they m;f'ﬁl::fotr::% fwl:eat. As we have contoend:d,“tg: WM. SHEARER, Sec'y. Board of Tr“‘ ¢
concerting ud'“the" e uad rom last year’s crop both in Canada' BROCKVILLE - . . o . '
by gl T::eéolv‘;:;l:n lax;gcr than some crop reports '
g e C ent report on the States wh
G. Gaunce. €1op puts it at 625 millions, and there is n i .
; ' 0 questio
3 nS;-ﬂ- :hng a totgloz)f t:;s 'ﬁnggp were closeqon lson ut:?l:i;ll::: ' : &
. N Cockle. o s going into th - : Canada oﬂl;( 3
- Bickle. ::m.:;at‘;ta;s safe.to deduct 530 millions for h:n:eoogo:s::g- WINNIPE e -
Teserve; while Jne:'clrn& 2:1!1’1 :;mi?n hbnspgls_ IS el N e wm
. with 10 millio 0 n in the vicinity of 70 millions, Canada can present the same bined tod
;. &m"."" llinioungsoimng i;tzoolve_f -f;om last crop, making a total the Manufats 1 s Alsentag b%'
- ! 3 m‘:o: ) e urer or Investor as Winnipeg. Let us send
i utrie. Heavy M_ . Hiy rices you information. - i 1
. Hood. mﬁam ‘;d::i%ﬁol:}lmongl fﬁ: h? me consumption and seed ' | &
e able surply llons available for export, these two avail- , N
LW W‘Yu?'f:;se ?oarht?vgel:e"::tlngs”{ ltl;lillion’s, or sufficient to CHARLES F = ROL'ANDE
Smitheringale 3 at the rate of six million ! tria ; i &
C McGrgw. - &gt::%;;xcgt :t” Roes fhe Svatars Yol e l.adu 1 Commissioner, ;
ms,.. bk, perod when States and 'E:i:n:g: t:orAs‘ometin;eonhd:; The Winnipeg Development and Industrial Butess
. mu' - e m : S
E. Fisher. » ,ﬁm'::{; amount to export. It is not likely that these -
At - mlidtain:‘iuc;l:g::: :lple 'heat; on this side of the
wheat will 1 rices, as the arrival of Argen-
scretary. low grades and p::ga;l tendency to diminish the call on our Absolutely Fair
R. Houghton. Another bearish f y also on our better wheat. U
of corn, - eature in the situation i i
. Hareosd the May option’y December cor sells ot 5334 cents, wich || Systems, -
. 2 . 18 '8 I ' ="
Y s SRR PORTAGE L IE
: rather rid: o cents a pound, whi ituati ~ ' A PRAIRI
J. C. Stead. ' icom culons, as neither oats ‘nor o mg-nd U5 Sttnibon MANITOBA :
M. Rintoul n”";"f in feeding qualities lo%h [ e.d'i‘hean S ot ogethes with Free Site N
L. Montgomer- $¥% mmi:.the :i;ek ending .Decembe.r &hesh::s a to‘t'allw:; ;rnm‘ ufacturers wmmmm mobbe :
4 hz:e“ is held at the haoy o ions last week. Of this 33 mil- ||/« fullest :,Z.:,‘b': participation in the ol e ] o
3 of t ; Py - i -
ooney East, e lakes, while the balance is in precedented prosperity that is certain t‘::’::vg:irx:’:u::» 5
'MNMMN out this great Canadian West. Tt R
D. Batty. 3 market for th - The possibilities are practically unlimited for all .d-u‘*
A. Herriott. m“‘v 1. Northern ﬂui:tl:::sztin‘;eek has had a steady course of | of l.‘-c{ul o off %
J. Messner. Mmm Part of the week round the -dollar mark for Full and authentic information supplied promptly ahd “
g.' Nelles. m.mim :er‘fe’ sions on Tel:u;sd‘:;hﬂ:néh;‘ 'l:iiaml e . 15 5 ) £
Maycock- ectly st riday our market : =
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QNCE ACT LATER.

I

INSFJR ave one the impression that the people
: Wi .| panic, and that generally speaking, their
Bill Will not be |Imtroduced Until After Christmas— | No Criticism for Banks. i
Financial Stris incy mot Serious! Considered. There was no disposition to critici
tf" y y | or the Banking Act. There was no”hit:o(
| legislation. The debate upon the '
| soon endeg._ Each member presented his :.
various subjects, with little re
rmin Jects, gard to the speakers
Some of the views expressed were mainly of
cause they mirrored local opinion in v s
country. Thus from the Maritime Provinces
plaints that shipbuilding is not bonused by the
and that the coasting trade has passed to N
We were told that Nova Scotia shipbuilders seek
in the United States, and that the youth of the
vinces, with their in-born love for the sea, enlist i
erica}p navy and merchant marine. " -
rom Ontario comes a general complai
tion is too rapid and ill-assorted, but theplsll::t‘isu
more people, and the recent quinquennial census was *
tinctly a disappointment.  There is the psual complaint
shortage of cars, and W. F. MacLean has a bill u‘thu:
paper to establish reciprocal demurrage.

Are Urging Large Expenditure. A

Strangely enough the very members. who attribute the
financial stringency to high taxation and lavish
are urging the Government to embark upon schemes
however desirable, can only be brought about by raising
spending tremendous sums of money; as for
nationalize telegraph and telephones, to extend the ™

7"

|

conﬂ.h::'

Dur Special Correspondent). a
: s Ottawa, December 12th.

W the address which threatened to ramble |
T;J’d enly ended on Wednesday night. This
Hegiglation. The budget speech goes over

The French treaty may possibly be
y time at all before the recess. No
de either this week or next with private |
ikély that the Insurance Act, or the Old
¢ considered until after.the recess.

(From |
|

The debate u
on till Christmas,
clears- the way for
till after the holi ab{&f
taken up if there|i
progress can be 1
bills, and it i1s nof |
Age Annuity Act
Situation Not Re d Crave.

Listening to| fhe debate, it was evident that our
politicians, at leat,l d@i' not consider the financial stringéncy !
either general enqugh ior grave enough to require any inter-
ference by parliaininty The members of the House repre-
sent many professifng, they come from all sections of the |
country ; they myst i a large measure, reflect the general
trend of public oginien. Yet many of them, including
Ministers of the | th, ignore the financial question alto-

- gether; others were|q lite buoyant, and disposed to deny that
it existed. (A E 2

There were spmje ih"embers. of course, who insisted that
there was a financial drisis, and that their constituents felt it
to be acute. But thése members were not in accord as to
either the cause or {hé remedy.

of

.

.

Apart from a
either good or bad,

tzi'
as

ment, the testimgny ¢f

al tendency to exaggerate conditions,
they might help or hurt the Govern-
those who contributed to the debate

the Georgian Bay, or even to the Pacific Coast; to establish
{:el n:iral mail deliveries ; to tunnel the Straits of Northun-
rland.

But it is safe to say that the Government will not embark
upon any new national work for some time to come. The
| Transcontinental Railway will be pushed to in-
Canal,

con-

=
8 .3

 DIVIDENDS.

El

cluding a bridge at Quebec, but the Georgian
and even the All-Red Line will await improved financial
ditions.  Other projects, pressed by the opposition, will re-
ceive no attention beyond a possible experiment of rural de-
livery in some thickly settled portion of Ontario.

In spite of the financial stringency, the expenditures of
the Government are increasing. The main- estimates just
brought down, show an increase for the next fiscal year of
about $14,000,000 per annum. Still the Government is not
required to spend and, in fact, it never does

THE SOVEREIGN BANK 9F CANADA.

Notice is here {gwen that a dividend at the rate of
six per cent. (6%) -gef aonum on the Capital Stock of this |
Bank bas been dédlafed for the period of four (4) months |
ending November 39th, 1907. and that the same will be|
payable at the d Office and at the Branches on

and after MONI
The transfer’B
14th day of Decl ‘
By order of
i

Toronto, October :Etd. 1907
i 5

%

f, both days inclusive.

the 16th day of December nékt.
s will be closed from. the 1st to the

rd.
F. G. JEMMETT
General Manager

 Investment

e Colonjal
& Loan Company.

HALF-YEARLY DIVIDEND.

Notice is hereby give
cent. on the permanent B
declared for the half
dend of two and one |
of the Company has |
.1go7, and that thé saf
of Januarv next. ‘

The Transfer B {
to the 31st of Decemper &

By order of xbe'

14

Dated this oth day ¢f I

that a dividend of two and one-half per
ference stock of this Company has been

{ent ending December 31, 1907, #nd that a divi-
if per cent. upon the ordinary permanent stock

declared for the half year ending Dec. 31,

will be payable on and after Thursday, the 2nd
f
of the Company will be clou;ﬂ from the 15th|

nclusive
rd
A. ]J. JACKSON,
General Manager.

yecember, 1007.

~ THE BRITISH

MORTGAGE LOAN CO.

F ONTARIO

DIVIDEND No. 59,

" Notice is hereby &
cent. per annum 60
for the half- year endin
declared, and that t
the City of Stratf
next. |
The transfer
By order of §

inclusive.

tratiord, Decembef 3, 19C7.
i i e s e

éthe 3ist

en that a dividend at the rate of 6 per
e Baid-Up Capital Stock gf this Company,
December, instant, has this day bleen
e is payable at the office of the Company, in

fnd after Thursday, the 2nd Day of Jannary

/
il be closed from the 16th to the 3rst inst,
e

the Board

WM. BUCKINGHAM, Manager.

. v—

' d

—

spoldt

| money voted by Parliament.

—

VANCOUVER DEBENTURES.

—

Monetary Times’ Office,
Vancouver, Dec.

The Finance Committe
long discussion on the recent sale of ivi
rather the methed .employed iny disposing of
were read from the Vancouver represenative
firm protesting against unfair tment in
get an option which was aft ards given
and also that the company’s /bid was used
ders. The local representative of a Toronto
acting on the word of the comptroller and the
chance would be given to others, their special
had come out from Toronto, but no of
The city comptroiler filed a reply, giving
whole transaction, and stating that one reason
to get all the debentures cleared off
year. The conclusion arrived at by the
no blame was attachable to anyone, it
the financial crisis, to which all losses are now
largely responsible for the whole trouble.

[Until we see the city comptroller’s re
ment than appears in our article M
useless. « The reason given for the haste
cation.—Ed.]

i

a

3

4
a

for

2EEe2

P -

A letter from Drinkwater, Sask., south_of

3rd December, says: “The Grain Act certainly
against the smaller farmers, who will now be
selling their grain to the elevators ; an‘!'the‘.‘ g
isfaction about its method of working in this distn
reduced rates |

The Grand Trunk Railway are offering
Christmas traffic.. Single fares are offe
December 24th or 25th, valid returning up to
1907 ; also single fare and one-third, good M"‘; 1008
215t to 2sth, 1907, valid returning up to January
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INVESTMENT AND FINANCIAL BROKERS.

s o

MARSHALL, SPADER @ CO.

P k Stock Exchange. New York Cotton Exchange,
Members = e O card of Trade. Broadway & "Waldori-Astoria, N.Y,

SECURITIES COTTON & GRAIN,
. TORONTO OFFICE: Tus Kinc Eowarp Horse,
J. G. BEATY, Manager,
Long Di Teleph Maip 3373 and 3374

JAMES C. MACKINTOSH & (0. 2 5=ox==s

184 Hollis Street, - HALIFAX, N.S.

Bonds Debentures. Municipal Corporatio
&-m :&mmt-mtnd:

BANK STOCKS

WE MAKE A SPECIALTY OF
THIS CLASS OF SECURITIES

WILLS @ CO.,

Phone Maia 4768
18 ADELAIDE STREET EAST.

JOHN MACKAY & GO.
LBOND 'AND DEBENTURE BROKERS,: -

7 & 9 King St. East, - 'rogqs"rjoj
g L

DEBENTURES £z

G. A. STIMSON @ CO.

24-26 King Street West, - - TORONTO,
|

OSLER & HAMMOND, %:23acsy

21 JORDAN STREET, TORONTO;

%‘l‘m

wi

3

L. COFFEE @ CO.,

S Grain Merchants :
ESTABLISHED Board of Trade
Tuomas FLYNN, 184 Toronto, Onis

VICTORIA'S PROSPERITY.

A story of good times is told in the twenty-eighth
annual report of the Victoria, B.C., Board of Trade, from
whom is received 'an excellently arranged- book, detailing
the work of the organization during the past year. Although
the total pack of British Columbia canned salmon was only
about one-half the amount of the previous year, there is a
large and growing demand for halibut in various markets.

appears ample room for the development of -this in-
dustry. The products of the farm, orchard and dairy are
increasing steadily. The campaign against fruit pests,
carried on by the Provincial Fruit Inspector, was a note-
worthy event of the past spring. Great activity has been
evident in all lines of industry. Although wages have been
ll::laed, the demand for labor has generally exceeded the
supply. -

Victoria bank clearings increased during the year by
%% per cent. In Victoria and vicinity there has been a

nise in the value’ of land, both residential and agri-

t property being’ affected, the latter largely because

of its proved great value for growing fruit, for which there
15 an immense market in Western Canada.
. Mr. E. A. Pauline is president, and Mr. Simon Leiser
38 Vice-president of the Victoria Board of Trade, while Rev.
F'. Elworthy is secretary. The board’s annual report con-
fains a mass of valuable information and statistics relative
to Victoria particularly and British Columbia g:enerally.

———————

Mr. G. E. Buchanan formerly with the, Dundas Street
(Toronto) branch of the.ﬁank of Nova ig, has been pro-
l‘:‘_‘:} tllB; managership of the branch at ord, N.S.

nomic Light, Heat & Powe# Company have
; moved into their headquarters, from 40 t‘? 72 York Street,
l:&h
4

Mr. E. St ill
PP mmmean? will have charge of the Toronto

DEBENTURES FOR SALE.

CITY OF NORTH VANCOUVER.

Tenders will be received by the undersigned up to noon,

er 26th, 1907, for any or all of the several issues
Shounting to $142,000, more or less, in the city of North

vﬂ;wvu, B.C., debentures.
'.n Particulars will’be furnished upon application to the
» OF may be obtained at the City Hall.
A. McKay Gordon,
& Chairman of Finance Committee.
ty of North Vancouver, B.C., Nov. 14, 1907.

Bt F»
T }pq o W

COBALT ORE SHIPMENTS.

—_— g5 &

The following are the ore shipments, in pounds, for
week ended Deceniber 7th: Conmiagas, 175,800; LaiR
171,600; McKinley-Darragh, 253,050; O’Brien, 60,380; iSi
Leaf, so,100; Tepfiskaming, 45,600; total, 917,000
or 458 toms. ’ E
The following are the ore shipments, in poufds,} si
January 1st: Buffalo,. 2,208,820; . City of Cobalt; 10
Coniagas, 4,708,710; Cobalt Central, 101,360;
74,250; ond, 108,020; Foster, 611,806; Green-Mgeh
196,780 ; 'Hudson Bay, 179,170; Imperial C:‘balt, 13,‘530
cKinleg-D

Lake, 339,770; La Rose, 5,663,145;
1,265,565; Nipissing, 4,468,000 ova Scotia,s
O’Brien, 2,666,360; Rock, 01,443; Right-o

134,530; Silver Leaf, 93,618 Silver Queen, 9s57,159; T
wey, 1,648,438; Townsite, 234,278; Temiskaming), 409,
University, 61,383. & 1
The total shipments since January 1st, 19o7; ar§ =
26,012,831 pounds, or 33,456 tons. In 1904 the ;nnrg D
duced 158 toms, valued at $136,217; in 1005, 2,144 ' tol
valued at $1,473,196; in 1906, 5,129 toms, valued at ;3, 0BO
#
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< We specialize on catalogne work.
" THE MONETARY TIMES

Printing Company, Limited
6“ Church Street, TORONTO
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Concrete Review

g

g Advertifing rates
and copy of olir latest
umbefoure@eﬁ.
q The su i price is
$1.00 ay::? If interested
in any branch of the industry
we want to seid you a
sample copy,. lf you con-
sider it w while, we
shall be glad to have you
7 subscribe.

-

3
H
£
§
-
|

Toronto anada

¥

7
THE MONETARY TIMES
With t;;lr

gmq;NDs...........,.M

by Burnétt & Co., 12 St. Sacrament St., Montreal,

'STOCKS &

Montreal! Prices
Unlisted Stocks corrected H. O’Hara & Co., 30 Toronto St., Toronte.

.

-.Eb

) British Cd_-bh'l!gxwmd by t Meredith & Co.. 57 St. Francois Xavier
Capital and Rest |/ | ] T TORONT Yoo . é&g

__in thousands

siiE

gEges

b ad oty
w L
gagzes

14" Nat Trust Co of Ont|
3j Ter Gen Trusts Cor |

Lean Companies

Py
8

i
i

111
jerEeE
i

¥

;?
]

‘S8I¥EEIENE
sEEBEEE

2888
$
e

;

-
s
QURPLER GRS W e e a0

i

]

or
"
"

K|

:
!

It
.

ii
E

?

Ui

|18, " |Mex. L.& P Ceo....|

6000 .. . ..
7 SO
p X creees | 2000 2° Ment. Teleg.
17000 17,000, ... 1 |Mest.L H & P .|
X 2966 300 2° Cer. Elee Light.... 1}
|
{ industrial

e 1
2 4 4
i '




I

S ———— M e —
PR HEA mm
* m ﬂ.m.a am.m Mw ¥ ..u.u.m.m > S
2 Be S| Plspiifel i J R | 7
. B =] . mdd.mm .. .,m. .M.mwlm. S "
: 328 Of fithyigh oo 1 LR,
e | Sez iR 2877 Eg==f Bz
|8 m..w m i m.m m.m“ mw..m amm.mum..m o
_ i=28 & .mw.muwwm& W ERAE-LE TS B
m O<T o> s v .
sw Piiiiiiiiiiiiiiiiiiiions SERES - :
R L Bt St SR SRS SR RN R A RS o SR SR S IR R R RR SRR SRR RS 2, 3
AP £ m mm._m b
‘ ”0 8%
i) e
u E al Oﬂmm m mummmmum
SHR mw? i H
...Nu W , wo_nmmmmmm m..
= n m
~ m S ﬁncn“ulul“mm“m : T
la . RN i e R I S £ sy
@N, £ Wil iiiiiiiIiI@ITIL “‘W‘M:snuu_m.‘:mmvmz.“h EESERSE Fiiitpdi’ i . EEE 888 8 W.mw m-mmumm
IMEESE mmm.mmém Ay A o T HITImE mmmmmwmm_ |
.w/,m 2 | mmaw Y mm.m m .wwum _ w m u m m m hmmmmm ..m umm Mrmwﬁwmmmmw.wmwm
B8R | ity Jpisdid i ate 8 diiet e M H A R
- Hi wmw i it wm.. Lh! ;U,E _wﬁw ._.m_.a. I wmw ummwwmwn“ Fi mmmm.mmm
| T, e xw-,m.,.. - = T T TP T e T T - L
w/ Ty i Ssepuimand s Wﬁ.wmﬂmﬁaﬁ sy sty | |20 |




T e g

i

Notice is hereby vqﬂhn a dividend at the rate of five per cent.

m‘gechnd for the

Up Capital Stock of this institution has

f year ending 31st December, 1907, and that

| its Banking House in this City and at all

ir the Second Day of January next to the
je Fifteenth Day of December, 1907.

By order of the Board.
i J. W. de C. O'GRADY,
General Manager.

num upon the

' ‘31907,

TWES

- Street, Winnipeg, Man.

ESubscribed Cap.. 81 750,000 ; Assets, over $1,000,000
I be paid the n--naulw that may be
mum

o *Vuh-nnrrc P.R., Vnclhm
4 A‘" 20 B s '™ &
istrator, Guardian,

made for Clients in a Guaraateed or un(uuuhd
Investment Certificates issued.

per share. Pays 8%.
Debentyres in any amounts from $100 up-

' Ci Ww. cm»n. M.D. Chu. M, Simpson,
t :: Vice-Pres, Manager.
of i!l—ho. Chambers, Winnipeg, Man.

ol Loan & T Eumpany

‘,“u. Winnipeg, Man.
.i C.W.N.K

a 'mmh“wmm“
{ m—yb-hmh.vg -
¢ Write for particulars.

. Vice-Pr

®-M. Covmenrr. Secretary.

F. W. HEUBACH Ltd,
WINNIPEG, Manitoba,
INVESTMENT nonlﬁeurm. AND REAL ESmry

The

ad m(n:ducnrhgdmb-*

Address: UNION BANK BLDG.

MORTGAGE COMPANY

Capital Subscribed $2.000.000
456, MAIN STREET, WINNIPEG
MONEY TO LEND ON UMPROVED FARM PROPERTY
at lowest carreat rate of interest and on coavenient terms

visory Board W. H. Cross, A. Gouzes,
RTRAhy.FTGdﬁn. Manager,

La t M
st Mountaln, Valkr

5 lmdmrmlncbdammuh.

e for M : ;
w. PEARSON oL ™ Winnlpes

W. J. YOUNG @ Co,

| LIMITED.
INDUSTRIAL BROKERS,
| 313-314, 317 PORTAGE AVE. wulmnl

s

LAND IS THE BASIS OF WEALTH”
L A Rt s i

WILLIAM GRASSIE, "5

231 McDermott Avenue, Winnipeg.
(u-uummmn—w

KOOTENAY FRUIT I.AN)S-

En bloc or at retail. Our Ilndl are all urdully
ment cannot be excelled. We also have large tracts '— '-
Lands that are money makers.

Limited

0. W. KERR & CO..

. 624-625 UNION MUK
Phone 4411

THE HARPER INSURANCE AGENCY

Only reliable non-tariff
companies represented.

CONKLINS

LAND OFF!CE

BANK OF HAMILTON BUILDING,
Cor. Main and MoDermott,
Winnipeg, Man.

Members o the Winnipeg Real
Estate Exchange
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'ADVERTISERS

7 Lt" h.u; PIIEI;‘-:;; o“"'c‘(;"-" : mc:-. 2:,'.. KC W. um“c-m‘.v Rotawp W. c:‘cam
VL&NO “parcmi,” Bedford.! iel and Westera Union ': b

. ecountants and Auditors DALY, CRICHTON & McCLURE,

r nof-residents “‘.mum-umhanavm BARRISTERS and SOLICITORS. i

oy ’“l;-ﬂ'-:lz‘;‘”"“"' Sugiviy: - M&NNIPEG. Ovmcss 43 CANADA LIFE BUILDING, WINNIPEG, Mas. §

Clarkson Cross @ Menzies
CHAR :

TERED ACCOUNTANTS
Association. mm»mhmm
0f the Domision

of the
BANE OF TORONTO CHAMBERS 'lNNI’lG

V. A. FAULKNER & COMPANY,
’ STOCK BROKERS,
Phese 6368, 408 Ashdown Building, WINNIPEG.

Fisancial Agents for corporations, invesiment orders executed
on London and New York Exchanges.

OSLER, HAMMOND & umou

STOCK BROKERS. -

Cor. MAIN and McDERMID STS,, WINNIPEG. 3
Buy and Sell on Commission. STOCKS AND BONDS. i
On Toronto, Montreal, New York and London Exchnnp- 3

Td‘pbonolm

4

EVERY BANK SHOULD

know the merits of WORLD FAMOUS

Diebold Safes and Vaults

Prices quoted F.0.B, any point in Canada or Alaska.

SOLE CANADIAN AGENTS,

Q REALTY unfm

Diebold Safe & Lock Co., - Winnipeg, Man.

R =S

OLDFIELD, KIRBY & GARDNER,
Real Estate, Insurance
and Financial

A.ents.
SraciaLTins : —Sites for wareh and R
Hm‘m‘wm lmm

'l ldn Street, WINNIPEG.

W. SANFORD EVANS

OFFERS

Western, Municipal and School Dlstrlc(
"Debentures for Investment

35 AIKINS BLDG.,, - WINNIPEG}»\

-

y &

PROPERTIES FOR EXCHANGE EVERYWHERE
FARMS FOR CITY HOUSI! AND LOTS.
HOUSES AND LOTS IN cm FOR FARMS.
Ilnlmhnhcn-udauwnm-um
correspondence.

We invite your
A G N SPRLETTE, - o:al-l-wn'ut. -  WINNIPEC.

Ji

B
.SOUTHERN ALBERTA FARM LANDS
Write uwwuummvnnrm'r,

IMPERIAL INVESTMENTS L!Dﬂ‘ttﬂ
Waesters Farm Lands, Stocks, Mortgages, Bonds, Etc.
EMPRESS BLOCK, - Phone 4594, - 'lNNl’lQ

g

T. H. CR’OTTY Q@ Co.

Established 1
REAL ESTATE " AGENMIS
ent for dents.
515 Mdn St. opp. City H.ll,no\annlpeo.

SNAP IN ACREAGE 75 Winsipsg 1:; -

and one of 500 acres, ‘100m~hn“oo;lthhi ‘b
divided. Correspondence invited.

James Robinson @ Co.,

l’llANClAL AGENTS axs BROE lll-l.

Puosz 6818.
717 Mclsurvas Buock, Wiaewirsc-

Sdlcm-m Somerset Block
b Winnipeg - Manitoba
E HAVE LARGE BLOCKS OF
0OF: LAND AND BRITISH
TIMBER R o4
Col'rupondeilqc Solicited .

lnchor lnveslmenl Co’ "

*— /

COLONIAL ASSURANCE CO

Head Office, Winaipeg, Man.
GENERAL FIRE _INSURAN E INSURANCE  BUSINESS.

Assets equal to $21.68 htenry‘m of risks, compar‘d
with $12.47 of the average assets of all other c;nmm

Comparies.
2 W. SMITH, Magsager.

Company, Limitcd

- L
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CONSUMERS’ 8 COMPANY'S NEW STOCK. ‘B_lmkie, sgid: We have passed through a time of
k iy | citement, in which many people have had to sell -
The auction of||g; shares of Consumers’ Gas Com- | stock of this comipany remained solid and m“' The
pany’s new stock at ’Imnto on Thursday was an auction of | 200 as any bond issued by any city or as good
fractions. Bidding jstarted at.180. The price slowly gained | electric light may be the light of the wealthy in days The
until it reached 1806; A bid .of 181 by Mr. Osler started | but gas will be the light of the multitude.” 0 come,
quite a spirited coi jtion, and the price rose to 184%. It | On June 6th, 1907, 6,000 shares of the capital
gradually declined {{a!1703. Forty-three shayes changed ‘ the par value of $300,000 were disposed of at -“‘
hands on the Torontp Stock Exchange on the morning of the | premium of 90.66 per cent. The directors. of the veng
auction at 184. i« some of the shares at| the auction |are: A. W. Austin, J. L. Blaikie, ‘A. H. Mﬁ
_realized more than||the current stock exchange price. A/ William Mortimer Clark, K.C., LL.D., Welli k .
. great deal of buying Was done around 180. Onice when Mr. | F. Le M. Grassett, M.D., James l‘lcnécno‘,
O’Hara, of Troonto| Was purchasing at 1803, the auctioneer, | John Hoskin, K.C., LL.D., Thomas Long, E. B. | n'&'lﬂ
Mr. Townshend, suddénly and accidenta}lly jumped the price 2 Andr’le_: Smith, F.R.C.V.S. s
ten points. a iddzen lips were ready to carrect. e company is in a strong positi
The stock alreddy issued is $2,800,000. The reservi | its ;tock is ?p;;arentlyl “htribm‘;‘::f mm&“‘h&i
fund is $1,703,964. | kesides, there is a special surplus ¢ | in the cost of electric light. fo . 1
$55,467 available f; ‘ 1 stock in recent years: . llowing is 'h”‘

4
|

urther reductions in the price of gas.

82,550. In referring to the issue of | i 220 214 200 206
jer, 19ob, the president, Mr. John S.' 199 206 200 188

VANCOUVER ADVERTISERS

September 3oth at
new stock in .Decs

The company’s pl téﬂd buildings renewal fund stopd on | 1004 1005 1906 - igey

| HEAD OFFICE . VANCOUVER, BRITISH COLUMBIA -
"‘lw largest and strongest Western Company

ok ASSETS
sc. 30, 1% masn
888.76

.31, 1 i &12,983.32
31, 1904 $1,400,777.17
30, 1905 $1,671,843.05

1, 1906 $1,871,864.85

RRY,

5 J.P. C. D. J. CHRISTIE, Associated with Wm.
[OTARIES PUBLIC. Telephone 1095 ’ Halifax, Toronto,
- - INSURANCE ‘AGENCIES,

ptate Register

& E will invest * your i e

. . Sterling
. — } > i money in Real Estate G nf Co-
RBailey, Codrick & (RN o place samein Mortgage. ek Bt Gwock Mataa) Benest
. We specialize on acreage e

REAL ESTATE TGO LB NS adjoining the City limits.

| T “was i newncs || ABBOTT 8 H_f‘hk‘l‘-ucm
g 407 Hastings Street, - ""m“
REAL ESTATE <> MORTGAGES | .o e et

i VANCOUVER. B.C.

We desirelfo héar from possible clients wishingto place :

money ; on mortgages or to invest in real pstate. J YR -

BANKERS & OTHER REFERENCES PROVIDED. Bnt‘sh Amencan TﬂISt co"
LIMITED

ax

) ] Vice President.
‘“..‘f.‘i!.‘:ﬂ.ﬁl:.lﬁ}{%’;oﬁgogtd PAID;[(JJI; lgﬁsn:; o:::”

Exgec tpn. Administrators, Agents for Fisancial and

T
Iadustriai Comp :

Rep ing Calédonian I Co., (fire) ; Home Insurance Co-.
(Gre) ; Lloyd’s| Plate-Glass Insurance Co.: London Guarantes and
A Co., Ltd4 Canada Accident Assurance Co.

Authorised [Capital, $500,000 S-mcd Capital, $140,000 .

Shares in o ” « profitable and safe Iggement.

you invest your money on re ortgages,
i Principal and Imtersst.

1 and A A BOAK, Joint Managers

jards St. VANCOUVER, B.C.

“A. C. Flumerfeit, H. N. Galer,
President.

CORRESPONDENCE
Represented in Spokane, Wash.
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VANCOUVER ADVERTISERS

WILSON, SENKLER & ‘BLOOMFIELD

Baristers, Solicitors and NotarieS, Inas of Court Building,

VANCOUVER - CANADA.
CHARLES . K.C. J. H. SENKLER, K.C
DOSPIE R. C ’m“;x N

EDGAR BLOOMFIELD,

Selicitors for the Bask of Montreal. Cable Address: " Winxiss. *

- -Timber S

Will sell you timber h.&nmm.ul

S sorts of logging propositions floated. Wea—

Phone B 1011 Smith @ Summerfield
. 417 Richards St., Vancouver

ESTABLISHED 1891.

JOHN J. BANFIELD

INSURANCE, REAL ESTATE, LOANS

: REPRESENTING
NORWICH UNION FIRE INSURANCE SOCIETY.
NEW YORK UNDERWRITERS FIRE.

, RICHMOND & DRUMMOND FIRE INSURANCE Co.
DOMINION PERMANENT LOAN CO.
ONTARIO ACCIDENT INSURANCE CO.

607 Hastings St. W. - VANCOUVER, B.C.

Cable ** Keaview.”

P. 0. Box 1e | R 3
I own and control several large M’rd
tracts on salt water, price 25¢c per! !w
will take partner to erect a mill. | &

B.C. TIMBE
G. D. SCOTT, - &

TO MANUFACTURERS o ifoous
. Our connections
established. CorrEsroNbENCE INVITED. 8
RAY @ WINDLE, - VANCOUVER, ‘.;.

g

Ze. Western Corporati

BANKERS - -

i

‘\
1 F

FINANCIAL AND REAL ESTATE AGENTS

Vancouver and North Vancouver, B.C.

has special facilities for placing Loans oa first '.méi-
gages and other approved securities at]
6% and upwards.

i CORRESPONDENCE INVITED

: The Charles O. Jenkins | at
WAG HOR N - - Fort William on Tuesday, o'var?j’lo,-
) 4 ' Clarkson, Oross & Helliwell 000 bushéls of wheat for Buffalgj and
G“ YNN &CO Molson’s Bank Chambers, will be the last boat for this séasor
- - , ' v British Columbia] | The icebreaker, ‘“James Whales,” is
. ck Brokers. Yancouver ABODIFE i working . hard keepi th
A (and ot Wiaikitn) : g ping thg ¢
Pisancial and Real Estate Agents, Loans, I Poswers of S budulogey clear. Cars to the number
lavestment Agents—Edinburgh Life Assurance Co, %3 F. Helliwell, F.C.A. (Can.) arrived with grain from the |
Insurance General Agents B.C.—Sovereign Fire Insur- - . and an equal number are fetu

-““,‘-—A—rll 2oe 1 Co., Ete.

H. G. ROSS

Notary Public Insurance Adjuster
Representing: Manuf s’ Life 1
Manitoba Fire Insurance (e:o.(c‘uy Ms:;):r
Rz Estate, Mivivg, Insunancs
Loarrs

Axp Loaws, Tixszn

318 Hastings St., West

LUMBER TRADE.

Mills Closing Down in New Brunswick—St. John May
Appoint City Auditor.

(From Our Own Correspondent.)

FANCOUVER
g c

firm’s growing business has rendered a larger adb
| plant an absolute necessity.

now shut down for the seasom, and the outlook:
coming year is not by any means encouraging. Fewds men
are going 'into the woods than for years past, amd
| operators declare their cut will be greatly curtail

this morning with merchandise

Registered Cable Address: "Iulj’-' f
LEANDER SHAW

Money Invested on¢First M e at Current Ratespf
Interest.  Rents &m i B
Large and Small Farms, Ranges and Orchards..
Mineral Properties handled. Several Coal Pr :
and Lumber Manufacturing Plants for sale. i g

VANCOUVER, B.C.

g
better

Most of the lumber mnlls;thmughout the Provin bve
sthe
il ‘the
. £ It

| does mot look as if the total cut of the Province|fof o8

THe city hav . ~.St. Johm, Dec. 1oth. |
pvoineed ] rav\\e Jreceived the report of the special auditor |
y St & Xamine the accounts of Chamberlain Sandell.
turned oy e total defalcation was $11,200, and securities
. coun:irl t(;’ the city leave only about $700 still owing.
Adam P M }‘Llfncd the office vacant, and then appointed
A permane acintyre, Controller, to handle the civic financés.
aylor no:t auditor may also be appointed. Mr. J. G. |
the Ca‘lladianrc[gs:::;;m tm(‘.‘\h{ntrcal. and formerly manager of

2 . O ( » > 1 1 itv 3 3
in, this Cognition, ymmerce in this city, is mentioned
icati . J . 4
greater ext:::s hare that the Intercolonial will share to a
than ever before in this season’s 'export busi-

hess.  Alread e -
the G y large quantities of freight have come in over |

of business to which it is entitled.

estate is said to approximate a million dollars. g

years, carried on his business successfully

Ottawa at an early date te confer with the Premier,
pugsley and others with reference to further
overnm - A 1 3 | Pugsley

0 the receme:;:,r-r(f"d' The increase is attributed largely | More works are necessary, but the city i

Grand Tryp mls.'”" of the Railway Commission that the | them, a#d ome proposal is that the Gos
ust give the Government road the full |city giving the site on cond

® facto 3 : charge the same wharfag® rate

the Chestnut E‘van}f""df““ being erected at Fredericton for | property. Government conts
b¢ Company is nearing completion. ThiS{'v as certain to come, and !

| would be| much more than half of that of the predeng year.

Three men, promimnent in the business and cammetgial

| life of the Province, died recently. The l)cwx-kn?m;ﬁ was
| Charles Fawcett, stove manufacturer, of Sackville, Whpse

j.2D.

| Farster, formerly in business in St. John as a whélegnle
wine and spirit merchant, but retired about a veag ago,
| died near Philadelphia. The -third was Roger lgtmy*r.
printer, of St. John, a man ‘who, though blind fer EmAny

The city of St. John will likely send a d !i
io

harbor fac i ilitS.
not able 1@ ]r§xﬁd€
I ;overnment dd sfl, the
ition that the Governmerfl Will
4 charged on thg @&ty
| of the harbors is Yegh
s would only be amicip;ati?tgit.

on,

. HOLSONS‘:C NA
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DEPRESSED STQCK AND MONEY MARKETS.

——

Réview of the Inte aiional Situation—Opinions of the
Bank of England’s Gold Reserves,

|
4 €

“The events of tilisffaulumn have amply proved that a
sudden change in th¢| mibney market of any great financial
centre may bring aboft demands on our stock of gold which
render such precautjpndry measures necessaty as really
hinder our cnmmorcv.%?' g ! 3

Thus Sir Felix $chfister, the well-known financial au-
thority, at a meeting| of the London Institute of Bankers.
“These demands,’’ e ' continued, ‘‘expressed in figures
which appear large, Hrereally not so large when you con-
sider the whole volumde f our trade, and we pught to be
able, if ‘necessary, to gpake £5,000,000 or £10,000,000 without
having to resort to a [} pér cent. bank rate and fears of even
higher rates. It is tfue that a situation such as this has
not arisen for a grealT nuinber of .years, and once over is not
likely to arise again per¥ soon. Yet let it be remembered
that it has arisen at |§ time when the political horizon was
clear. Had it not bedh sb, the effect would have been much
more serious, and with the increasing volume of trade, with
the great number of ¢pustries that are now on a gold basis,
with the hoarding whHick Lord Cromer told us recently is
going on in Egypt, arjd which, we know, is also| going on in
India to a large extenmt, femporary demands.on our stock of
gold are only too likdly fo occur again. The production of
gold is also increasihg: but the inflow and' the outflow
cannot always be simult@neous and equal in quantity.”

Speaking of the||commercial outloock, he thought that
indications pointed rathef to restriction than expansion, not
only in Britain, but [all Jover the world. ‘‘A period of ex-
traordinary activity is{ in¥ariably followed by, a reaction, and
signs are not wanting that suab‘ a reaction is at hand. It
is apparent that the flevelopment of trade has proceeded at
somewhat too rapid 4 p#ce, and that available capital has
not been adequate to ¢t the demands made simultaneously
from so many quart
struction and improvgmeént, and electrical undertakings in

THE MONETARY TIMES

various parts of the world, which have b
expansion in most of the‘leading industrial
involving great demands on the money market,
apphies particularly to the United States and &':n

Regarding ‘the American crisis, he considered it
out of over-confidence brought about by ap
prosperous state of affairs.

Ji

g

!

“Our friends on—the other side of the Atlantic
unbounded belief in the future of their coun
which its natural resources fully justify. They
way of discounting the future somewhat too rapidly
mate enterprise is followed by speculation, and .
based on credit. Vast undertakings are em!
the expectation that cash in any quantity is always
and lenders willing to provide it; and then
discovered that the strain has become too great.

f

:

also

)

upon i
at hand
it is

“It is only fair to our fellow-bankers in the Upi
States to say that many ot them have for some ti
pointed out the imperfections of their banking
advocated reforms. But they have not been listened
it is only mow after much distress has been caused
public attention is directed to the problem what
be taken to provide a remedy and to supply that
which the increasing volume of trade and rapidly i
population demand.

‘““Nor must the blame be put altogether on
system of the United States, capable as that certamly

improvement. ni

1

sﬂitiél

i

A great many trust companies have .
on what really is banking business proper, apparently,
ever, without the necessary safeguards and precautions;
speaking generally, it seems to me that it ig over-tradi
dependence upon credit that has brought about
which could not be sound and a structure which
to collapse, whatever the banking system might
which is so essential to the carrving on of modern
is a sensitive organism, which must be carefully

from overstrain; and we - bankers on both sides of
Atlantic will do well to. bear in mind that the too
granting of credit to institutions and firms without

llf&

.

hﬂ;ﬁ

]

I refer especially to railway con-!

working resources of their own is not rendering those in-

i stitutions a good service.’

PERSONAL NOTES.

Mr. H. S. Holt has||sighified his in-
tention of retiring from tHe directorate
of the Detroit Unite ailway, -and
will resign at the annual meeting on
February 3rd. | 8

Mr. John Pickering] of:Pickering &
Walker; Winnipeg, manager of the |
Queen Insurance Co. [df ._ﬁmerica. was |
- in Regina recently in|connection with

the company’s busineps. i =4

Mr. W. D. Paxton hhs Been appoint- |
ed agent of the New |Tdfronto branch |
of the Farmers’ Bapk. . Mr. S. R.|
Smart has been apppinted agent at |
Milton, Ont., havin *h transferred |
from the Williamtos} 4gency, neat |
Montreal, Mr. Smar{ was with the|
Molsons Bank for 12 jeats. f

FORT WILLMM'S CHEAP POWER. ;
! g

The cheap power ui)tai;il;tble at Fort |
William, and thé suitablg location fnri
manufactories, hawve| - iflduced what |
may become one of |thé largeést car |
manufacturing compgniés in Canada, |
the Fort William Car Cdmpany, Ltd., |
to locate here. The

fin@ancial end of |
the undertaking has| béen entrusted | .
to Mr. C. E. W. Snjitlg, of the Car- |
negie Trust Company, 6f New York.
and it is understood jthdt over a mil
lion dollars of the kompany’s bond
issue has already bgen:underwritten
by a foreign ~,\§'ndicpt(-§ Mr. A. H
Sisson; formerly genpral manager of |
the St. Louis works, Rasibeen appoint
ed general manager pf the new com
pany, and associated With him will |
be Mr. R. W. Morrijon; of the same
concern. % & |
Messrs. Baillie, Weoodi & Croft, the |
well-known Toronto| stock’ brokers, |
have issued an excellent f;ablc showing
the capitalization, eannisg power, and
rd of Jactive Canadian

3 |

Juot
F
H
i

i

Robb-Armstrong CROSS COMPOUND COR-
LISS ENGINE at Electric, Station, Town
of Owen Sound, Ontario. :

| Robb Engineering Co., Ltd.

District Offices {

AMHERST, N.S.

(320 Ossington Avenue, Toronto, William McKay, w’
Bell Telephone Building, Montreal, Watson
355 Carlton Street, Winnipeg, ]. F. Porter, Manager.
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HEAD OFFICE FOR CANADA:

MONTREAL

The first four months of this year showed an increase

4 OVER 70 PER CENT. in new business
over the corresponding period of last year.

Liberal Contracts to Suitable Representatives.

—

B. HAL. BROWN, Gen. Mgr.

(NDON & LANCASHIRE

ACCOUNTANTS.

i

John I.Sutcliffe
Chartered Accountan

Telephone M420 TORONTO. 13 Adelawde St

iy

e

cun‘sn' & nn CHARTERED ACCOUNTANTS, | |
y TrusTEES, RECRIVERS, LiguiDATORS |
Ontari { 8

ric Bank Chambers, Scott TomowTo 2
E. R. C. Clarkson, F.C.A. = W. H. Cross, F.CA. [ 7

W. J. Charered Accoustant, | |
BARRIE, Ont. 3N §

Orillia,.Clo M Tupuore, Barrister.

5

JenKins @ Hardy f

ASSIGNEES, CHARTERED ACCOUNTANTS g

L

Estate and Fire Insurance Agests

KEEP POSTED EVERY DAY
Our* Dasty Burigrin” the only thing of the kind in Canada. A mest
complete and reliable d of Failures, C mises, Business Changes,
Bills of Sale, Chattel Mortgages, Writs and Judgments for the entire
Deomision. v
We issue carefully revised reference books four times a year.

R. G. DUN @& CO.

15} Toronto Street « = = Toromto:

rds, Morgan & Co

g B

Toreato, Montreal, Hamilton, London and Cities in Deminion, U. S.
and Europe.

&

Edw
CHARTERED ACCOUNTANTS !

A TRIP TO THE WEST INDIES

. The “P. & B.” steamers sailing from Halifax every
twelith day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies aboat thirty eight
dags, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail-
_ways are sold by

R. M. MELVILLE,
Corner Adelaide and Toromto Streets.

Within the next two or three
weeks we will be able to fill
all orders for 5+

MILK CHOCOLATE

The COWAN Co. Ltd., TORONTO.

—

18-20 King St. West, Toronto, Ontarlo..

George Edwards. F.C.A.  Arthur H. Edwards. W. Pomeroy loxs
Thos. S. Clark. Fred. Page Higgins. *
=

Edvwards § Rona, cfems,

. r B
TORONTO PAPER MFG. CO. LTD-’

MILLS AT CORNWALL, ONT

We' mapufacture PAPER High and medium grades. i
ENGINE SIZED,  Tus' suzmo, Am o
wxrte awp coromsp WRITINGS, BONDS, LEDGERS
BOOK, LITHO - ENVELOPE awo COVERS)

M. P. & & C
For Sale by all Wholesalers:|

Made in Canada

e

i "~ ACCIDEN1S AND DISEASE
The Ontario Accident ‘and Lloyds Plate Glass'

Insurance Companies i1
Tamne S e, Bievator, benere] and Publi ey e 4

Eastmure & L ightbura. Gea. Agts, 61 to 65 Jdeiaide St. E. umlh

Port Arthur and Fort William |
Warehouse Sites, Central Retail Sites. Water Lots ' .

For idfformation, location ‘and prices, address

THE DON VALLEY BRICK WORKS

1 Are now Manufacturing -
POROUS TERRA COTTA

1 FIREPROOFING . .
Arches, Blocks and Furring in any required size

Head Office : 36 Toronto Street, TORONTO

MONTREAL AGENTS :
A"D ‘cGlLL i Retu: 1 4 2 anies 1 seh 1907 ¢
206 rning until Jan. 3rd, 1908 also good going llec. <Rl BT to Jam. Ist. 1908
4/ » refch@ll Bank Chambers, MONTREAL Returning until Jan. 3rd, 1908 ” )
. Sy Welhs for Svlose. lcr further information and tickets apply 1o any Grand Trunk Ticket Agent,

GRAND TRUNK RAILWAY sys'n:r{ci
CHRISTMAS AND NEW YEARS EXCURSIONS

Between all stations in Canada also te Detroit and Port Huron Mich.Buffalp
Black Rock Niagara Falls and Suspetision Bridge N. V.
At Single Fare

GoodGoin;Dec.ﬂqindM 1907. Reruswing Ustie |
Also good going Dec. 3ist, 1907 and Jan. 1st 1908 returning undl
At Fare and One Third

2t .'wvl' t
Jan. 2af 1908 |

Goed going Dec. 21st to Dec. 25th 1907

5

!

Collingwood, cg: F. W. Cuuvrcant & Co. u '

i Z

R A. RUTTAN, Box 195, 'Port Arthar, Ont., Can, }
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SOLD BY ALL THE
WHOLESALE TRADE.
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terests and theirs are mutual, will be
%ess liable to ‘““runs’ in times of finan-
cial | excitement than the bank that
shudders at publicity and keeps its cus-
tomers in utter ignorance of its affairs,
and | makes them feel that it has no
other interest in them than a selfish
one. As a general thing, ‘“runs’ are
precipitated by ignorant depositors,
and| to give them some knowledge of
banking seems to be an ounce of pre.
vention.

Bank advertising has received its
share of attention in the past, but until
within a few years it has been more or
less of an ‘infant. The time has now
come, however, when it will be de-
veloped rapidly. New methods of at-
tracting business will be evolved.
Where it has heretofore been an aux-
iliary, advegtising will become a neces-
sary part ¢f the equipment of many
banks: it -will ‘create new banking
methods, as, for instance, in the line of
receiving deposits by mail, developing
savings accounts, commercial business,
loans, safé deposit vault and trust
facilities. The three things a bank
wapts most are: 1, cash deposit ac-
counts—that bring in currency; 2, de-
positors who keep large balances, but
inactive checking accounts; 3, deposi-
tors who are borrowers, and deposit and
chéck against the loans.

BANKS BENE T?—l;\?unmc

is haipg the benefit of using their
moneyj although in many. instances
they #receive scant return for it, and
they should, therefore, not be made to
feel as if they were compelled to say a
prayer before entering a bank to ask
for accommodatioh. —Printers’ Ink.

Tb}gcople now realize that the bank

Hi
il

papers.

Advertisers _ inf
RESULTS. If yq
the rapidly growing

inces place an advept

]
el

i

s+ NEW GIANT TRIPLEX No. 0
Write us for Prices and Particulars.

ngi Co., L.
The Waterous Engine .Wo.rlls

BRANTFORD - ~ =

-
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LT

= A

4

i




|

Dcember 14, 1907-
p— 1 FIRE

ﬂ’lmmx \ssuance Eumpany

Limited,
OF LONDON, ENG.
Established 1782.

LOSSES PAID, - - - $148,000,000
100 St. Francels

iPaterson & Son, Navter St., |

Chief Agents for the Dominion. MONTREAL

QUEEN ™oiia

WILLIAM MACKAY, Resident Manager
J. H. LABELLE, Assistant Manager
MUNTZ & BEAT1Y, Resident Agents

Street C. S. SCOTT, Resident Agent
m‘:ﬂ-umm Hamilton, Oat

THE MONETARY TIMES

Rnckmond & Drummond

FIRE INSURANCE COMPANY h ¢
Head Office, Richmond, Que. Capital $250,000

The transacts a general Fire Insurance busi
'ﬁbmb the Dominion of Canada; no for:i‘::
risks written. Insurance in force, 1908, nearly $4,000,000,
Homs, Wi lntnu.. President. Arex. Amzs, Vice-Pres,

J. C. McCaig, General Manager b

ONTARIO BRANCH.—For Agencies at unrepresented in this Proviace
addresss—J. H. Ewart, Chiel Agent, ;lo. L} Wdlm’;m;ﬂ. %:-n

Mercantile

'lncocvom-d.. ms.‘
Fire|
INSURANCE COMPANY

AIl* Policies Guaranteed by the Lowpow axp Lawcasmz Fins lmlnlel 5
Company or Livamroor i

THE

Caledonian Insurance Co., of Edinhnr‘h
The Oldest Scottish Fire Office.

Head Omce for Canada MONTREAL.

LANSING LEWIS, Manager J. G. BORTHWICK, Secretary.

MUNTZ & BEATTY, Resident Agents

Temple Bidg., Bay St., TORONTO. Telephone Main 68 & 67.

FOUNDED nd.

Law Union & Crown Insurance Co., of l.ulu- 1
TOTAL CASH ASSETS EXCEED - - - - $24 ooo,ooo_ :

Fire risks acgeped on almost every dr- nptiva of insurable pro'eﬂy 1

112 St. James Street, MONTREAL (Corner of Place dAt-nn.l

s ), . DIGKSON, Masage, |

Doveras K. Riwour, Toronto Agt.  Agents wanted throughout Canada.|

3

Economical Fire Ins. CO'y Gewric™

CASH . AND - MUTUAL SYSTEMS
Hhm $313,377. Amount of Risk, $16,231,751
Government $35,965

&we . H.Lang, W.H,Schmals, JohnA.Ross,
ice-President Mgr S.creury lnspector,

NORTHERN ASSURANCE CO. Of London Eng.

“‘ STRONG :AS THE STRONGEST "~
Canadian Branch, 88 Notre Dame St. West, Montreal.

Income and Funds, 1906.
Wﬂwnlau Funds
h'-.tna ¥ire and Life Premiums and from interest on ln-

G E Moszriy, Inspec. E. P. PEaRson, Agt. Rosr. W. TYRE, Man. for Oanada.

&

Commercial Union Assurance Co.,j

LIMITED, OF LONDON, ENGLAND
FIRE, LIFE, MARINE, Accxond‘
Capital Fully Subscribed $14,750,000 Life Funds @in special trust
ToulAn-ulheo-c hmmm w
exceeds . 15,000,000 Total Funds escesd X

Head Office Canadian Branch, 91 Notre Dame St., W. Mentreal =‘.
Jas. McGregor. Mgr- Tmou".lm&.u; ]
GEO. R. HARGRAFT Gen. Agent for Toronto and County of York. | =

BRITISH AMERICA|

ESTABLISHED 1864

NEW YORK UNDERWRITERS AGENCY
IpudEs SscUiD §18 061,926

PROVINCIAL AGENTS,
JOSEPH MURPHY, JNO. WM. MOLSON,
Toronto, Ont. Montreal, Que,
W. R. COLGATE, WHITE & CALKIN,
Winnipeg, Man. St. john, N.B.
ALFRED J. BELL, Halifax, N.S.

Q 0. RICHARDSON, Superintendent for Casada, TORONTO.

Assurance Co'y &
A. D. 1833 Head Office, TOIGN’(‘

BOARD OF DIRECTORS
HON. GEO, A. COX, President W. R. BROCK, v.arpmpaﬁ

ROBT. BICKERDIKE, M. P. W, B. MEIKLE
E. w. COX GEO. A, MORROW

D. B. HANNA AUGUSTUS MYERS
JOHN HOSKIN, K C., FREDERIC NICHOLLS *
ALEX LAIRD JAMES KERR OSBORNE =
Z. A. LASH, K.C. SIR. HENRY M. PBLLaTﬁI

E. R. WOOD
W. B. MEIKLE, General Manager P. H. SIMS, s«m.qr‘
Capital, $1,400,000.00
Assets, $2,162,763.00

Losses pald since organization - m.oas.ezo @

L.L.D.

; WESTERN Assurance Co.

Incorporated 1851.  Fire and Marine.

Assets, over -  $3,570,000 00

Income for 1906 over 3,609,000 00
Head Office 'roaou'ro. ONT.

Hoa. GEORGE A. ‘COX, President.
W. B. MEIKLE, C. C. FOSTER,

General Manager

Secretary.

A. NAISMITH, Presidest. R M. MATHESON, L
A. F KEMPTON, Vico-Prosidest. ||
Sec. and ‘Mgr. C. D. KERR, Treasurer.

Au'momzko CAPITAL - - 88500, ooo.oo

wuomuo CAPITAL - - $300,000.00
I r

The Occidental Flré
| Insurance Co. |

Head Office - - WAWANESA, MANITOBA

—

-
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FIRE INSURANGE.

LIFE INSURANGE.

Exeelsiof L=

ESTABLISHED 1885,

Head Offee: Exeeisior Life Bulginy

$s1,.500.000 o-gh v

STATEMENT JANUARY 1. 1907

RESERVED FOR ALL OTHER LIABILITIES

5130426

13,798,729

Ed

AGENCIES THROUGHOUT CANADA

neke | Union
E COMPANY | |
e | AsSuUrance

. Society

OF LONDON.

A SOUND COMPAN!
Established A.D. 1714
s FOR SOUND POLICYHOLDERS.

ONE OF THE OLDEST AND :
STRONGEST OF FIRE OFFICES ||, ciconee fn force - -
CANADA BRANCH: all

Gor. St. James and McBill Streets, Montreal Assets-all first-class
e With a much larger volume of
T. L. MORRISEY - - - Resident Manager. businéss to take care of, the ex-
W. and E. A BADENACH, Toronto Agen penses for 1906, taxes,

Office. 17 Leader Lane. were over $10,000 less than in
the previous year.

Atlas Assurance Company, Limited Agencies in every City and Towan Cama.|
| of London, Eagland HEAD OFFICE ; WATERLOO, ONT.
SUBSCRIBED CAPITAL, - - 11,000,000 .

ga.l - for Policybolders amounts to

4 illion Dollar~. Claims ex-
q;-'&.um and Mﬂﬂhmu
e o s Eetive tupsion o & ¢
ﬁmﬂﬂ“m\vﬁ.t&ym
wu—u.wmwn—-ﬂi usre-

North-West Department: R
R. W. DOUGLAS, Local Manager, 341 Main Street,
Winmrse, .
Toronto Department:
SMITH & MACKENZIE, General Agents, 34 Toronto
| Street, Toronto ¢

' Office for Canada—MONTREAL
ITTHXW ©. HINSHAW Bianch Manager

Total Assets 31st Docy 1905, $514,000 00

s "“%"‘ | THE STANDARD MUTUAL FIRE

Ontario over

Insurance Company.

' Assets Exceed © - $300.000.00
THE RIMOUSKI FIRE INSURANCE

Company.

McLean Stinson ® Co. Ltd.

Geaoeral Agents,

CROWN LIFE - BUILDING TORONTO.

Agents wanted in 3}! unrepresented districts
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TO AGENTS.
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There is always a place for a good man among the |

feld workers of the Carfada Life.

Men of good character, willing to work with a per-

manent connection in view, should address

AN R L TR b B AT P T AR S S I

THE METROPOLITAN _ ‘
LFE INSURANGE CO. || 15 YEARS AGO '

(Incorporated by the State of New York)

Policy No. 184 on the fifteen-Year h‘ovlm-t
e Company OF the People, BY the People, FOR the People Plan was issued by The Great-West Life. & !
‘ - This year the Policy matured, and the lnun?
ASSETS, $176,429,015.04 ,has been paid §2048 00 as the Total Cash Value. |1 |
He had paid $1842 00 in premioms, and has, u.g

foré, made a clear profit of $1106.00, and had
Insurance for FIFTEEN YEARS, without cost.

It is results like these that make it so easy font
(Great-West Agent to write Insurance.

Openings occur for competent men at :
Brockville and Leeds Co. North Bay m
Orillia District.

§12 e day in number of Claims Paid. The Gl'ea‘ west I.I'B ASSIII&W

6,163 per day in sumber of Policies Issued.
m'“s.w per day in New lnsurance Written.
mm,” per day in Payments to Policyholders and addition to Reserve

m.sa per dav in Increase of Assets.

'T""‘ Metropolitan may be obtained
--—-- at—ofthoUnihdSn:l’-dCan‘mudh;'ﬂo;
» New York City.

ll.t of cuunn Securities deposited with the

inion Government f
i ”"n or mwotaeuon of Poucyholdon |

CONFEDERATION LIFE

ASSOCIATION.

Head Office, - :Toronto, Canada

TR chcral Lifc %

W.D. MATTHEWS, Esa. FRED'K WYLD, Esa 1|
Directoes
‘. : :‘ﬁl Esq. M.P. WM. WHYTE, Esq. ~—ee® Assurance Co
s o IE Esq. GEOQ. MITCHELL, Esq. -
4 DHEIMER, Esq. JOHN MACDONALD, Esq. HEAD OFFIOE, - ¢ MAMILTON, oANAﬂA-
"‘“‘" HOWARD, Esq.  HON. ) S. YOUNG Capital and Assets. .............ooee- . 93,580,700 8
C. MACDONALD, J. K. MACDONALD, Total Assurance in Force 17,884,078 8
"uc""lu‘.'i and Actuary. —  Managing Director. Paid to Policy-bolders 1906.... .. C 247,606 “ ;
ISSUPD ON Most Desirable Poliey Contraets. ;
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Most Liberal Policy &

available to Rplig

"COL. THE HON.

WILLIAM WALLA
A. H. SELWYN

ag, Toronto, Can.
s ¢ arket. Good Territory
Representatives.
{D| TISDALE, P. C., M.P..,
Pregidént.
General Manager.
. RKS, Secretary.

Insurancé
North

Incorporated

1794 [ (] &
PHILA

Company of
Americ

i . AA6THNST
Ak
, $125,000,000.00

& SON, Moatreal,
for Canada.

LONDON &
LANCASHIRE

FIRE

THE LONDON  ASSURANGE

. EstasLisaep A.D. 1720
Head Office, Canada Branch, Montreal
TOTAL FUNDS, - $20,000,000
FIRE RISKS accepted at current rates.

Toronto Aﬁ:u
S. Bruce Harman, 19 Wellington Street East.

L. GULDMAN, ALA, FCA

Managing Director.
Correspondence is invited with 4
reference to agency Openings. »
Address: ‘

T. G. McCONKEY,
Supt. of Agencies. :

Home Office -  TOROND

STANDARD LIFE

Assurance Company of Edinburgh.
Established 1825.
Head Office for Canada, MONTREAL, Que.

Invested Funds

Investments, Canadian Branch. 17,000,000
Revenue 7,271,407
Deposited with Canadian Govt., 6,975,998

Apply for full particulars.
D. M. McGOUN, MANAGER
CHARLES HUNTER, Chief Agent Ont.

THE mmmﬂﬁ

The Directors’ ,‘”i'-‘_'_;‘-“-!b
IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS 4
IN LOANS TO POLICYHOLDERS
IN PAYMENTS TO POT ICYHOLDERS
and 7} per cent. Reduction in Fxpenses of as
sgement for_yesr. No Interest Overdue o
Unpaid on Investments at end of year.
APPLY '
DAVID BURKE. AIAFSS
MONTREAL

GCawenat ManaGER,

ol;olee
liable pr
busines

THE NO

HEAD OFH
Wril

offered in |

fricts to re-
cers of new

THERN LIFE

Einformation.

Founded A.D. 1710.
'Head Office, Threadneedle St. London,Eng.
| THE OLDEST INSURANCE
COMPANY IN. THE WORLD.
Canadian Branch-—~15 Wellington St.E..Toronto,Ont,

H. M -

J. A. STEWART Ontario Inspector
TORONTO AGENTS :
HIGINBOTHAM & LYON, Telephone M. 488.
IRISH & MAULSON, Telephones M. 6966 & 6967
Agents Wanted in all Unrepresented

) Districts. g 98

REASONABLE|

CLEAR A
CONTRACTS.

POLICIES.
Always a place

Frep E. Ri
MOoRIN,

THE DI
\SSUR

HEAD OFFC

&
THOS. HILLIARD.

J. B. HALL, |a
P. H. ROOS

FRED HALSTEAD:

ASSETS |+

’ ].r_$ AAS, -

JINON LI

NCE 00
. WATERLDO, ONT,

- Treasunes
- Surr. or AGENCIES

| $1,238,938.00

——
SECURTTY UNEXCELLED o

E.SCLOUSTON. Pags. “,
JIGARDNE R THOMPSON. man n?
W JACKSON. sccarTany. o

Q, JW.BINNIEL. asstacc.




