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New Series }

Mcintyre Son & Co.

Limited
MONTREAL

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

13 VICTORIA SQUARE

L. NICKLIN,

Nail and
Paint Kegs

MAKER OF

Sheet Iron and Iron
Plate Work,

DESPATCH WOKKS, SMETHWICK,]
Birmingham, Eng.,
8pecial Prices to Canadians under

the New Tariff 83! per cent. in
favour of England.

Union
Assurance
Society

MONTREAL, FRIDAY, MAR.

For Sal

ELectric MoToR

1-2 H.P. to 4-8 H.P,

Made by the Canadian Generai Electrt.
Co., of Toronto.
Has been in use only about three months

Will be sold considerably under marke
orice.
Apply to

JOURNAL OF COMMERCE.

16, 1908.

STANDARD

OF THE

WORLD ~

S8OLD BY ALL LEADING WHOLESALE
HOUSES.

M. S. FOLEY
Editor and Proprietor

WooL.

ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils
FOR

Clothing, Felting, Flannels

and Hatting.

Good Agents Wanted.

BLAGK DIAMOND

FILE WORKS.

ne. 1ow

Est. 1868.

<L M

HIGHEST AWARDS AT TWELVE
INTEKNATIONAL EXPOSITIONS,
SPECIAL FRIZE,

QOLD MEDAL,
AT ATLANTA, 1888,

G. & H. BARNETT COMPANY,

__ PHILADELPHIA, Pa.

| Distinetive 21G) ® 1 _qualities

OF.

North Star, Crescent
and Pearl Batting

OF LONDON.
Established A. D. . 1714,

One of the Oldest sud Strongest
of Fire Offices.

Capital and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :
Cor. St. James and McGill Sts., AONTREAL.

T. L. MORRISEY, - Resident Manager

Purity
Brightness
Loftiness

No Dead Steck, oily threads nor
miserable yellow fillings of short
staple, Not even in lowest grades.
Three grades—Three prices and far
the best for the price

P £

ETAIL Merchants who wish

to keep abreast of the times
and have a continued and reliabie
guide to the leading markets should
subscribe to The Canadian Journal
of Commerce. The Market Reports
in the Journal are unequalled for
comprehensiveness and correctness
of detail. No Merchants or other
business men can afford to do with-
out it.  Published every Friday.
Subscriptions to all parts of Canada,
except Montreal, $2.00 a year.

Address,
CANADIAN JOURNAL OF COMMEROR

Montreal,




T fne Unarterea Banne.

lhe Bank ot Montreal.

(ESTABLISHED 18517.)
Incorporated by Act of Pariiament.

CAPITAL (a1 pata-up) .. 914,400,000.00
REST oni oan owas swan . 10,000,000.00
UNDIVIDLED rRorlls. ... vsu1,855.41
HEAD OFFiCE:  MONTREAL.
BUARD OF DIRLECIURS:
Rt. Hon. Lord suratheona  and  Mount
G.C.M.G., Honorary President.
Hon. >u Geo. AL prumnmond, K.C.M.G.,
'resident.
L. S, Clouston, Lsy., Vice-Prestdent.
A. T. Paicison, Esq., k. B. Greenshields, kEsq.,
Sir Wi, C. Augus,

Royal,

Macdonald, R. B.

-
James Ross, ks R. G. keid, Esy.,
Hon. Robt. Mackay.

E. 8. CLOUSTUN, General Manager.
A. Mucnider, Chict Inspector and  Superin-

tendent of Branches.

H. V. Mceredith, Assistant General Manager and
Manager at Montreal.
Supt. Branches, Brit. Columbia.
Branches, Maritime Provs.
. W. Taylor, Assistant Inspector, Montreal.
J. HI:HIAI" st. Inspector, Winnipeg.
. S. C. Saunders, Assist. Inspector, Monireul.

BRANCHES 1IN CANADA:

Almonte, Ont. Levis, Qu Mahone Ii’.l\‘\ &
Belleville, Montreal, Que.  Port Hood :

C. Sweeny
/. K. Stavert, Supt

Brantford, * Hochelaga Sydney, N.S.
Brockville, CPapinean ave Woltville, :
Chatham, ** SIS Clharles Yarmouth,
Collingwood Nelgnerrs St \‘Hun.‘, ,\l\”‘n
Cornwall, St Henri I-rnniun,\,l‘m.
Deseronto, CWest End, o Gretna, .\liw
Fenelon Falls, S Westmount, ‘,l.‘l\\llvl:v,l. an.
Ft.Williaw, Quebee, Qu Portage i nx“ '
Goderic i, . Sawyerville, \\]l.‘xllllﬂ. _\:nl‘“,
Guelph, S Raymond. _."’IML":- L
Hamilton, Warwick, Que. ] ":‘rl“]‘(” s
¢ Sherman Ay, Andover, N Pert TeEBes
Kingston, Omr. Bathueseo NoR } ‘ ~"”";'“ It
Lindsay, Ont. Chatham, N B h"f:"'; ‘”.‘{ -~
London, Ont.  Fdmunston, N, I«vaI).‘I\n‘uLm' A
()l(“\\" e 'IHI‘ Buloni Iy |\L‘\“|”“‘r \l[
Paris, Ont. Grand Ialls, - oL B
Perth, ont. Hartiand, N B, 8 S e

> Armsteong, B.C.
Peterboro, Ont, Moneton, NoB. Enderby, 1B.C.

Shedia

\[l L ‘I‘ Nt , Greenwood, B
b s o NLB Kelowna, B.C.
Str: rd, Ont. oodstocl Nelson, B
St. Mary s, one Ambersty NS

New | enver, B.C

Toronto, Oni liridg water, New Westmiin
“ Yonge st. br. Canso, NN, ster, BLC.
Wallaceberg, s Glace Bay, NUS. Nicola, B.C.
Cookshire, Que. Nalitun, NN Rosscon, 1.«
Danviile, Qua “Duke St Br., Vancouver, B.C.
Frasceville, Q. ** North End. . Vernon, R
Grand Mere, Que Lunenburg, NS Victoria, B.C.
Lake Moganti

IN NEWFOUNDLAND,
St.oJohn's, Bank of Montreal.

Birchy Cove, Bay of Islands, Bank of Montreal.

IN GREAT BRITAIN:
London, Bank of Montreal, 146, 48 Threadneedle

Sto Alex. Lang, Man.

IN TIHE UNITED STATES:
New York—R. Y. Hebden and A, D. Braith-
wialle, Agents, 59 Wall Street. Chicago Bank
of Montreal, J. M. Greata, Manager. Spokane,

Wash.— Bank of Montreal.
BANKERS IN GREAT BRITAIN:
London The Bank of  England.  London—-The
Union of London and Smith's Bank, Lud. Lon-
don The London and Westminster Bank,  Lid.

London—The Nuational Provincial Bank of Eng.,
Ltd. Liverpool The Bank of Liverpool,  Ltd.
Scotland  The British Linen Company Bank, and
Branches.
BANKERS IN TIHE UNITED STATES:
New York—The National City Bank; 1e Bank
of New York, N.B.A.; National Bank of Com-
merce, in N.Y. Boston—The Merchants’ Na-
tional Bank; J. B. Moors and Co. Buffalo—The
Marine Bank, Buffalo. San Francisco—The Iirst
National Bank; The Anglo-Californian  Bank,
Ltd.

THE WESTERN BANK
OF CANADA

HEAD OFFICE, OSHAWA, ONT.
Capital Authorized. .

.. $1,000,000
Capital Subscribed. . 3 500,000
Capital Paid-up.... .. 500,000
Rest Account.. 250,000

BOARD OF DIRECTORS:
John Cowan, FEsq. President.
Reuben 8. Hamlin, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allan, Esq.

Ambherst, N S.
Antigonish, N.S.,

Mount Pleasant, B.C.
Nanaimo, B.C.
Nelson, B.C.
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The Bank ot British North
America.

Incorporated by Royal Charter,

The Court of Direetors hiereby give no-
tice that a dividend free of Income Tax
of Thirty ~hllings per share will Dbe
paid on the 5th of Aprl next to the
Proprictors ot Nhares registered in the
Colomies. being at the rate of six per
cent. per annum for the yeu ending 31+t
December, 1905,

The Dividend will be paid at the rate
of 1‘\1*1|;|‘ng_'x,' current on the 5th dn‘\‘ of
April. 1906, to be fixed by the Managers.

No transfers can be made hedween the

22nd st and the Sth proximo, as the
hooks must be closed during that period.
By order of the Court,
A. G. WALLIS,

Sceretary.

No. 5 Gracechurch Street,
Sth March, 1906.

London, 1.C.

Royal Bank of Canada

CAPITAL PAID-UP.... co -v .. $8,000,000

The Chartered Banks.

THE MOLSONS BANK

102nd DIVIDEND.

The Shareholders of The Molsons Bank
are hereby notitied that a Dividend of
TWO AND ONE HALIF PER CENT.
upon the capital stock has been declared
for the current quarter, and that the
same will be payable at the officer of
the Dbank, in Montreal, and at the
Branches, on and after tie SECOND
DAY Ol APRIL NEXT.

The transfer books will be closed from
the 19th to 3lst March, both days inclu-
sive.

By order of the Board,

JAMES ELLIOT,
General Manager,

Montreal, Feb, 23 1906.

RESERVE FUND .. R 3,437,162
HEAD OFFICE, HALIFAX, N.S.
Board of Directors:
Thos. E. Kenny, Esq., - President.
Thomas Ritchie, Esq., - - Vice-President
Wiley Smith, Esq., H. G. Bauld, Esq,
Hor David MacKeen.
H. S. Holt, Esn{., James Redmond, Esq.
. W. Thompson, Esq.
Chief Executive Office, Montreal, P.Q.
E. L. Pease, General Manager.
W. R. Torrance, Supt. of Branches.
C. E. Neill, ¢ hieflInspector.
Ottawa, Ont.
Ottawa, Bank St.

Westmount, P.Q.
Westmount
Victoria Ave.

Robert McIntosh, M.D., J. Gibson, Esq.
Thomas Patterson,

isq.

T. H. McMillan Cashier. l

BRANCHES.—Caledonia, Elmvale, Midland,
New Hamburg, Penetanguishene,

Pickering, Plattsville, Port Perry, Sunderland, |
Tavistock, Tilsonburg, Wellesley, Whitby.
- Drafts on New York and Sterling Exchange
bought and sold. Deposits received and interest
allowed.
made.
uCo;rostTngon:‘s aft New York and in Canada—
erchan ank of Canada. ILondon —
Royal Bank of Scotland. Oei; Kagtand

New Westminster, B.C Weymouth, N.S.
Newcastle, N.B.

1 Cuba; Camaguey, Cnba: C'ardenas, Cuba : -
Paisley, , anzas, Cuba ; Mew York, N.Y. i Mat

(lll'edltBLylx;mnélu;i Gerrcr;:n{. Deutsche Bank; Dres-
. dner Bank; Spain, dit
Collections solicited and promptlyl Japan, Hong Kong & Shanghai Banking Corpora-

tion; New York, Chase National Bank; First Na.
tional Bank; Blair & Co.; Boston, National Shaw- 7
gl.uf Bank; Chicage Tlinois Trust and Savings 1

Woodstock, N.B.
Agencies in Havana, Cuba; Santiago de Cuba,

Paid-up capital
Reserve Fund ...

Robert Reford,
Hon. C. 8. Hyman, M.P. Robert Mcighen
vitlliam Stone,

Albert E. Gooderham.

The Bank of Toronto.

INCORPORATED 1855
HEAD OFFICE, TORONTO, CANADA_.

l;residenp.
, Vice President.
Jehn Waldie,

DIRE
WM. H. BEA
W. G. GOODERH

Johu Macdonald.
Nicholas Bawlf.

DUNCAN COULSON, - General Manager.

Joseph Henderson, R Assistant General Manager.

o v BRANCHES:

Bathurst, N.B., Oxford, N.S. - 3

Chadarare: My Fembeoks, Gu. Coromto, ' Gamamoque  Sudtnn BIC
Charlottetown, P.E.I., Pictou, N.S. B Offices Keene qu't Thornll)’yu;'
Chilliwack, B.C., Port Hawkesbury, N.S. . eene, . ornbi Y—I b
Cumberland, B.C. Rexton, N.B Allandale,, London, Victoria Harbor
Dalhousie, N.B. Rossland, B.C. arrie, i’f’l";gon E“tv x{‘.ﬁ’ce?urg'
Dorchester, N B. Sackville, N.B. Berlin, illbrook, ellanc
Edmundston, N.B St. John, N.B Brantford, Oakville, QUEBEC.
Fredericton, N.B. St John's. Nfd. Brockville, 811 Springs, Mo5n8-fenl.
Guysboro, N.S. St. Paul (Montreal) Q. g'{)d""l' p;",f.;,m;,'und mnf:fes'
Grand Forks, B.C. Shubenacadie, N.» sobourg, Petech, 3 PLSt 811::"'1
Tlalifax, N.S. Summerside, P.E.I. Coldwater, Srerboro, - Ot. Charles
Ladner, B.C. Sydney, C.B. Cellingwoed, Petrolia, Gaspe,
Londonderry, N.S. Toronto Copper Cliff, Port Hope, BR. COLUMBIA
Louisburg, "C.B. Truro, N.S. Creemore, Preston, Rossland,
Lunenburg, N.S. Vancouver, B.C. Dorchester, St. Catharines, MANITOBA.
Maitland, N.S. “ "End. " Eimvale, Sarnia, Pilot Mound,
Moncton,” N.B., Granville . Galt, Shelburne, Port'ge la Prairie
Montreal, Que., Verron, B.C. Stayner, '\\mmpeg
Montreal. West End. Victoria, B.O. BANKERS:

London, Eng.—The London City and Midland
Bank, Ltd.

New York—National Bank of Commerce.
Chicago—First National Bank.
Careful attention given to the
~mmearcial Paner and Securities.

collection of

CORRESPONDENTS:

Great Britain, Bank of Scotland; France,

Lyonnais; China and

nk, San Francisco “irst National Bank.

The Dominion Savings

" & Investment Society

Maeonie TempPLE RUILDING,

V.ondon, - - - - Canada.
Capital Subscribed, - -  $1,000,000.0¢
Total Assces, 81st Dec’br. 1900 - - 2,272,980.88

H. PURDON, Es8q., K. "., President,

NATHANIRL WILLS, Mavager.

A
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130 Branches in Canada, the U.S. and

Montreal Office := F. H. Mathewson, Manager.

London, Eng., Office :—50 Lombard St., E.C.

New York Agency :— 16 Exchange Place

The Chartered Banks.

Canadian Bank

of Commerce
Paid-up Capital, - $10 000,000
Rest,

HEAD OFFICE : TORONTO.

don. GEO. A. COX, . - President.
B. E. WALKER, General Manager.
ALEX. LAIRD, Ass’'t. General Manager.

England.

S. Cameron Alexander, Manager.

Wm. Gray and H. B. Walker, Agents.

Thie Bank transacts every description of Bank-
ing Business, including the issue of Letters of
Credit and Drafts on Foreign Countries, and
will negotiate or collect bills on any place

4,500,000

vhere there is a bank or banker.

Bankers in Great Britain,

The Bank of Fngland; The Bank of Scotland:
Lloyds Bank, Limited; The Union of London and

dmithe Bank, Limited.

Sovereign Bank

OF CANADA,
Head Office .. .. .. .. .. ....Toronto
Executive Office .. ..Montreal.

48 Branches throughout Ontario and

Quebee.
Savings Bank
Branches.

Collections given prompt attentiom.

Drafts issued payable in all parts of

the world.
General banking Dbusiness transacted.

D. M. STEWART,

General Manager and 2nd Vice-President.

Department at all

ey

Imperial Bank ot Canada

CAPITAL PAID-UP .

oo e ee $3,900.000.00

RESERVE FUND .. .. .. .. .. .. 3.900,000.
TOTAL ASSETS OVER .. .. .. .. 39,000,000.%
DIRECTORS:

D. R. WILKIE President,

R. JAFFRAY .. .. ..~

L +«Vice-President,
Wm. Ramsay,

T Peleg Howland.
Elias Rogers, Charles Cockshutt,
James Kerr Oshorne, Wm. Hendrie,

HEAD OFFICE, TORONTO.
D. R. WILKIE, General Manager.
E. HAY, Assistant General Manager.

W. MOFFAT, Chief Inspector.
BRANCHES IN PROVINCE OF ONTARIO.
Bolton, Cobalt, Essex, Fergus, Fonthill, Galt,

Hamllton, Ingersoll, Kenora, Listowel, New
Liskeard, Niagara Falls, North Bay, Ottawa,
Port Colborne, Ridgeway, Sault Ste. Marie, St.
Catharines, St. Thomas, Toronto, Welland,
Woodstock.
BRANCH IN PROVINCE OF QUEBEC—Montreal,
BRANCHES IN PROVINCE OF MANITOBA—
Brandon, Portage La Prairie, Winnipeg.
BRANCHES IN PROVINCE OF SASKATCHEWAN
—Balgonie, Broadview, North Battleford,
Prince Albert, Regina, Rosthern.
BRANCHES IN PROVINCE OF ALBERTA—
Calgary, Edmonton, Strathcona, Wetaskiwin.
BRANCHES IN PROVINCE OF BRITISH COLUM-
BIA—Arrowhead, Cranbrook, Golden, Nelson,
Revelstoke, Trout Lake, Vancouver, Victoria.
Agents:—London, Eng., Lloyds Bank Limited;
New York, Bank of the Manhattan Co. 3
Btecggfr exchange bought and sold. Letters of
t issued available in any part of the

The Chartered Banxs.

Union Bank ot Canada

Established, 1865.

HEAD OFFICE .. .. ..QUEBEC.
CAPITAL AUTHORIZED.... . .. .. $4,000,000
CAPITAL SUBSCRIBED.. .. 8,009,000
CAPITAL PAID-UP.. .. 8,000,900

REST..... os ww ms e ew se ee we s 1,900,500
BOARD OF DIRECTORS.
ANDREW THOMSON, Esq., I'resident.
HON. JOHN SHARPLLS, Vice-I'resident.
D. C. Thomson, Esq., E. J. Hale, Esq.,
R. T. Riley, Esq.,, Wm. Price, Esq.,
Wm. Shaw, Esq., E. L. Drewry, Esq.,
John Galt, Esq., F. E. Kenaston, Esq.
G. H. Balfour .. .. . ..General Manager.
J ..Inspector
I ..Assistant Inspector.

. G. Billett .. 5 oo
E. E. Code .. oo c0 o0 oo
H. B. Shaw, Supt. West Branches ..Winnipeg.
F. W. S. Crispo, .. .. .. ..Western Inspector.
H. Veasey.. . . .. Assistant Inspector.
P. Vibert .. ¢« ¢u «s o« .. ..Assistant Inspector.

Advisory Committee, Toronto Branch.
Geo. H. Hees, Esqg. Thomas Kinnear, Esq.

BRANCHES AND AGENCIES.

QUEBEC.—Dalhousie Station, Montreal, Qucbec,
St. ILouis Street, Quebec.

ONTARIO.—Alexandria, Barrie, Carleton Place,
Fenwick, Fort
William, Haileybury, Hastings, Hillsburg,
Manotick,
Mount
Brydges, Newboro, New Liskeard, North

('ookstown, Crysler Erin,
Kinburn,

Jasper, Kemptville,
Merrickville,

Melbourne, Metcalfe,

Gower, Norwood, Osgoode Station, Paken-
ham, Portland, Plantagenet,  Shelburne,
Smith’s Falls, Smithville, Stittsville, Svden-
ham, Thornton, Toronto, Warkworth, Wiar-
ton, Winchester.

MANITOBA.—Altona, Baldur, BirL]e_, Boissevain,
Carberry, Carman, Crystal City,
River, Deloraine, Glenboro, Gretna, l_lam-
jota, Hartney, Holland, Killarney, Manitou,
Melita, Minnedosa, Morden, Neepawa Ninga,
Rapid City,
Strathclair, Virden, Wawanesa,, Wellwood,
Winnipeg, Winnipeg N. End Branch,

SASKATCHEWAN.—Arcola, Carlyle, Humbolt,
Indian Head, Lumsden, Moose Jaw, Mooso-
min, Milestone, Oxbow, Pense, Qu’Appelle,
Regina, Saskatoon, Sintaluta, Swiit Current,
Wapella, Weyburn, Wolseley, Yorkton, Ester-
hazy.

ALBERTA.—Calgary, Cardston, Carstairs, Dids-
bury, Edmonton, Fort Saskatchewan, Fr:ank,
High River, Innisfail, Lacombe, Lethb.ndge.
MacLeod, Medicine Hat, Okotoks, Pincher
Creek. ,

\gents and Correspondents at all important
Centres in Great Britain and the
United States.

W, F. Allen, A. J. Somerville,

Fred. W. Cowan, W. R. Johnston W. Francis.
CAGINCIEB: :

il annington, Lucan
%e:v.estro‘l‘x.‘ ’ Chatham, Mnrkh'lm.
Blenheim, Colborne, Orono.
3Jowmanville, Deseronto. Parkdale,
3radford, Durham, Parkhill
irantford, Flesherton. Picton,
rightnn, {-‘loreot. grl:‘l:mt Hill,
Campbelltord, K Y Wellington,

Sapital (authorized by Act

Capital Paid-up veeeees.-$1,000,000
Reserve Fund ...........$1,000,000

9. F. COWAN, President.
FRED,

THE STANDARD BANK
OF CANADA

of Parliament) ........$2,000,000

HEAD OFFICE, TORONTO.
DIRECTORS:

. WYLD, Vice-President.

Qts.: Bay St., Temple Building ; Market, King &
West Mrfrkec Sts.; Parkdale, Queen St., West.

respondence snlicited.

TORONTO : Head Office, Wellington & Jordan

BANKERS:
New York — Importers and Traders Natiomal

nk.

Montreal—Molsons Bank, and Imperial Bank.
London, England—National Bank of Scotland.
All banking business promptly attended to. Cor-

The Chartered Banks.

THE BANK of OTTAWA

Capital Authorized ..........$3,000,008
Capital (fully paid up) ... 2,873,860
Rest and Undivided Profits, - 3,017,880

BOARD OF DIRECTORS:

GEORGE HAY, .. .. .. .. President.
DAVID MACLAREN, Vice-President.

Henry Newell DBate, John Burns Fraser, Hoa
Geo. Bryson, John Mather, Henry Kelly Egan,
Denis Murphy, George Halsey Perley, M.P.
HEAD OFFICE, OTTAWA, ONT.

UGeo. Burn, Gen. Mgr.—D. M. l'innie, Asist. Gea.
Mrg.—L. C. Owen, Inspector.
FIFTY OFFICKES IN THE
DOMINION OF CANADA.

Correspondents in every banking town

in Canada, and throughout the world.

This bank gives prompt attention to all

hanking business entrusted to it.

CORRESPONDENCE INVITED.

Cypress

Russel, Shoal Lake, Souris

Traders Bank of Canada

(Incorporated by Act of Parliament, 1888.)
CAPITAL AUTHORIZED .. .. .. « . $3,000,000.90
“ariial, SUBSCRIBED .. .. .. .. 3,000,000.00
CAPITAL PAID-UP .. .. .o oo . 3000,000.00
RESERVE FUND.. .0 +0 oo oo e 1,100,000.08

BOARD OF DIRECTORS:
C. D. Warren, Keq.,, .. .. .. Piesident.
Hon. J. R. Stratton, .. ..Vice-Pregident.
E. F. B. Johnstun, Esq., K.C.
C. Kloepfer, Esq., M.P., Guelph.
C. 8. Wilcox, Esq., Hamilton.
W. J. Sheppard, Waubaushene.
HEAD OFFICE, TORONTO.
H. 8. STRATHY ..Ueneral Managae.

J. A. M. ALLEY.. «e os oo «s ..IDnspectoe.
BRANCHES:
Arthur, Hamilton, BastSault Ste. Marie
Aylmer, Heép vortn Sarnia,
Ayton, Ingersoll, Schomberg,
Beeton, Kincardine, Springfield,
Blind River, Lakefield, Stoney Creek,
Bridgeburg. Leamington, Stratford,
Bnrlinﬁton, Newcastle, Strathroy,
Cargill, North Bay, Sturgeon Falls.
Clifford, Norwich, Sudbury,
Drayton, Orillia, Thamesford,
Datton, Otterville, Tilsonburg,
Eust Toronto, Owen Sound, Toronto,
Elmira, Patsley, Ont. Toronto, [King &
Elora, Port Hope, Spadina)
Embro, Prescott, Tottenham
Fergus, Ridgetown, Waterdown
Glencoe, Ripley, Windsor, .
Grand Valley, Rockwood, Winona,
Guelph, Rodney, Winnipeg
Hamilton, St. Marv’s, Woodstock,
BANEKERS:

Great Britain—The National Bank of Scotland.
New York—The American Exchange Nat. Bank.
Montreal—The Quebec Bank.

A. W. AUSTIN,
W. R. BROCK,

T. G. BROUGH, -

G. P. SOHOLFIELD, General Manager.

The Dominion Bank

HEAD ().FFICI'?, TORONTO, CANADA.

Capital Authorized, - - $4,000,000
Capital Paid-up, - - - 3,000,000
Reserve Fund aud Undivided
Profits, - - - 3,749,000
DIRECTORS :
E. B. OSBER, M.P, - President.

WILMOT‘ D. MATTHEWS, - Vice-President.

R. J. CHRISTIE,
TIMOTHY EATON,
JAMES J. FOY, K.C., M.L,A.

General Manager.

Branches and Agencies throughout Carada

and the United States.

Collections made and Remitted for promptly.

Drafts bought and sold.

Cnmmercial and Travellers’
Credit issued, available in all parts of the

World.

Letters o

' A GENERAT. BANKING BUSINESS
TRANSACTED.
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The Chartered Sanks.

The Chartered Banks.

BANK OF HAMILTON

J. TURNBULL, General Manager.
HEAD OFFICE, - HAMILTON, ONT.
G@APITAL ...
RVE ....
"OTAL ASSETS

ssecssesrscnne

ccese 26,600,000
DIRECTORS:

HON. wM. GIBSON, .. .o o o0 oo President.

John "”ﬁ.‘.‘g’}; r‘Hr::’n. Johnc 8 Hendrieé_
erfo yTus A. Birge,

Charles C. Dalton, Toronto.
J. TURNBULL, .. .. Vice-Pres. and Gen. Man.
H. M. WATSON, Assist. Gen. Mgr. and Supt.

of Agencies,
BRANCHES:
Abernethy, Aamilton, Niagara Falls,
N.W.T. Barton St., Orangeville,

Alton, East knd,  Owen Sound,
Atwood, Deering, Br., I’almerston,
Battleford, N.W.) damiota, Man. ~ pilot Mound, M.

rlin, West End, Plum Coulee, M.
Beamsville, Hagersville, Port Elgin,
Blyth, Indian Head, Port Rowan,
Bradwardine, M. N.W.T. Ripley,
.Brandon, Man, Jarvis, Roland, Man.
Brantford, Kamloops. B.C. Saskatoon,
Qarberry, Man. Kluton, Man . N.W.
Oarman. Man. Listowel, Simcoe,
Caron, Sask. Lucknow, Southamptor,
Chesley, Maniton W Stonewall, M.
Belhi, Melfort, N.-W.T. Swan Lake.
Dundas, Midland, Teeswater,
Dundalk, Milton, Toronto,
Dungannon, Mitchell, Queen & Spadina
Dunnville, Minnedosa, M. Yonge & Gould
Fthel. Miami. Van loronto Junc.
Fernie, B.C. Moorefield, Ont. Vancouver, B.C.
Fordwich, Moose Jaw, Wingham,
Francis, Sask. .W.T. Winnipeg, M.
Georgetown, Morden, Man Winnipeg,Grain
Gladstone, M. New Hamburg. Exchange Br,
Grimsby, Niagara Falls, Winkler, Man.

e, South. Wroxeter,

Correspondents in  United States—New York—
Hanover National Bk and Fourth National Bk.
Boaton—International Trust Co. Buffalo—Marine
Naticnal Bank. Chicago—Continental Nat’l Bank
and First National Bank. Detriov—Old Detr t
National Bank. ' Kansas City—National Bank of
Commerce. Philadelphia — Merchants National
Rank St Lenis Tl National  Bank San
Francisco—Crocker-Woolworth National Bank.

Correspondents in Great Britain: — National
Provincial Bank of England, Ltd. Collections
effected in all parts of Canada, promptly and
cheaply. Correspondence solicited.

THE ONTARIO BANK

$1,560,000
650,000
DIRECTORS:
George R. R. Cockburn, Esq., President
Donald Mackay, Esq., . - - - Vice-President
R. D. Perry, Esq., R. Grass, Esq.,
Hon. R. Harcourt, T. Walmsley, Esq.,
John Flett, Esq.
HEAD OFFICE TORONTO
CHARLES McGILL, General Manager
R. B. Caldwell, Inspector.
BRANCHES:
Alliston, kort William, Ottawa,
Aurora, olstein, Peterboro,
Bowmanville, Lindsay, Port Arthur,
Buckingham, Q. Millhriok, Sudbury,
Cornwall, Montreal, Trenton,
Collingwood, Mount Forest, Tweed,
Newmarket, Waterford,
Scott and Wellington Streets,
Toronte: Queen and Portland .
Yonge and Richmond %
Yonge and Carlton 2t
AGENTS:
London, Eng.—Parr's Bank, Limited.
France and Europe—Credit Lyonnais, .,
New York — Fourth National Bank and Ths
A

f Mantreal .,
Boston—Fliot National Bank.

EASTERN TOWNSIIIPS B ANK.
DIVIDEND NO. 93.

is hereby given that a Divi-
dend at the rate of eight per cent. per
annum upon the Paid_up Capital Stock
of this Bank has been declared for the
quarier ending 31st March, 1906, and
that the same will be payable at the
Head Office and Branches on and after
Monday, 2nd day of April next.

The Transfer Books™ will be  closed
from the 15th to the 31st March, both
days inclusive.

By order of the Board.
J. MACKINNON,
General Manager.

NOTICE

seecets ¥2,000,000 | Capital Paid-up .........
2,600,000

The Chartered Banks.

BANQUE d’HOCHELAGA,

Capital Subscribed ..... .;2,000.000

2,000,000
Reserve Fund ......... $1,460,000
DIRECTORS:

F. X. 8t.,Charles, R. Bickerdike,

President, M.P., Vice-President.
Hon, J. D, Rolland, J. A. Vaillan urt,

. co
and Alphonse Turcotte s
M. J. A. Prendergast, .. ,. .. .'.GE::'I Manager.

C. A. Giroux * +e ee eo oo oo .. Manager
F. G. Leduc ' + «- .. Assistant Manager.
0. E. Dorais, o %6 06 se se ee @ ctor.
Head Office, Montreal.
CITY BRANCHES.
1756 St. Catherine, Pt. 8t. Chas.,
| 2217 Notre Dame, Jochelaga,
| 1303 St. Catherine, Mount Royal Ave.
BRANCHES:

Joliette, P.Q.,

Vall eld, P.Q.
Louiseviile, P.q., e i

Vankleek Hill, Ont.

uebec, St. Jerome, P.Q.

uebec, St. Roch’s, 8t. Henry,

te. Martine, P.Q., Three Rivers, P.Q.
Sorel, P.Q. St. Boniface, Man.

Sherbrooke, P.Q.. Winnipeg, Man.
CORRESPONDENTS—NntiomI Park Bank, Na-
tional Bank of N, America, National City Bank,
Importers & Traders’ National Bank, Mchts.’ Na.
tional Bank, MM. Ladenburg, Thalmann & Co.,
MM. Heidelbach, Ickelheimer & Co., MM. Kountse
Bros., New York International Trust Co., Na-
tional Bank of Redemption, Natfonal Shawmut
Bank, Boston, Philadelphia National Ban| The
Fourth Street National Bank, Philadelphia, Na-
tional Live Stock Bank, Illinois Trust and Sav-
ings Bank, Cbiugu. The Clydesdale Bank
(Limited), Credit mnnah de Paris, Credit In-
dustriel & Commere , Comptoir National d’Es-
compte de Paris, London, ng. Credit Lyon-
nais, Societe Generale, Credit Industriel & Com-
mercial Comptoir National d’Escompte de Paris,
Paris, France, Credit Lyonnais, Brussels, Bel-
gium. Deutcshe Bank, - Berlin, Germany. Bnngn
Imp. Royale & Priv. des Pays Autrichiens, ¥i-
i Banque de Rotterdam, Rotter-

Letters of ¢
of the world.

Interest on deposits allowed in Savings Depart-
wment.

redit issued available in all parts

La Banque Nationale.

HEAD OFFICE, QUEBEC.

Capital, - - - $1,500,000.00
Rest & Undivided Profits, - 583,166.26
DIRECTORS :

R. AUDETTE, - - President.
Hon. JUDGE A, CHAUVEAU, - Vice Pres
V. Chatcauvert J. B. Lalibertc Naz. Fortier
Nar. Rioux Vic, Lemieux

P. LAFRANCE, -

- Manager.

N. LAVOIE, Insp ctor.

TWENTY-NINE BRANCHES in the
Province of Quebec. One in Ontario,

CORRESPONDENTS in France, Fng-
land, New York and Boston,

INTEREST of three per cent. paid
half-y early on savings deposits,

COLLECTIONS effected in all parts of

Canada and United States on moderate
terms.

The most scrupulous attention is be-
stowed to all business entrusted to our
care,

ST. STEPHEN'S BANK

Incorporated, 1836.
St. Stephen, N.B

CAPITAL Ttoee e e e o L. $200,000
RESERVE eoee e u 45,000
F. H. ToDD, .. . Pregident.,

J. F. Grant, .. ., . «+ «. Cashier,

AGINTS:
London—Messrs. Glynn, Mills, Currie & O
New York—Bank of New York, N.B.A. Bostom—
Globe National Bank. Montreal—Bank of Mont
real.  St. Johp, N.B.--Bgnk of Montreal.

Drafts issued on a9y branch of the Bank e
Montrea; :

The Quebec Bank

@EAD OFFICE .. .. QUEBEQ
Founded 1818, Incorporated 1822

Capital Authorized..... 3,000,000

Capital Paid Up......... 2,500,000

Rest ..................0 1,050,000
DIRECTORS:

/CHN BREAKEY, .. .. . - .. President.

JOHN T. ROSS, ., . Vice-President.

saspard Lemoine, W, A. Marsh, Vesey Boswell,
F. Billingsley, Edson Fitch.
'HOMAS McDOUGALL, .. .. .. Gen. Manages.
BRANCHES:
¢uebec, St. Peter St. Thorold, O.it.
Do. pper Town, Three Rivers, Que.
Do. o y Toronto, Ont.
dontreal, St. James St. Shawenegan Falls, Q.
Do. St. Catherine St E Sturgeon Falls, Ont.
Jttawa, Ont. St. George, Beauce, Q.
8t. Romuald, Q. St. Henry, Que.
Thetford Mines, Que. Victoriaville, Que.
Pembroke, Ont. Ville Marie, Que.
L’Epiphanie, P.Q.

London, Eng]and.—Bank of Scotland.
Albany, U.S A.— New York State National Bk.
Boston—National Bank of the 3
New York, U.S.A.—Agents Bank of Brit' n
North America; Hanover National Bank.

Head Office—Montreal, No. 7 Place d’Armes.
BOARD OF DIRECTORS.
M. G. N. Ducharme, capitalist, of Montreal,
President.
M. G. B. Burland, industrial, of Montreal,
Vice-President.
Hon. Louis Beaubien, Ex-Minister of Agricul-
ture, Director.
M. H. Laporte, of the firm Laporte, Martin &
AL 5 CCiei' Director. Be frm G )
- 8. Carsley. proprietor of the firm * arsley,’”
Montreal, Director. %
M. Tancrede Bienvenu, General Manager.
M. Ernest Brunel, Assistant-Manager.
M. A, S Hamelin, Auditor,
RRANCHES-
Montreal:—816 Rachel St., corner St. Hubert;
Carsley Store: 271 Roy s3t., Ht.
lows de F¥rance; Kastern Abat-
toirs; 1138 Ontario St., corner Pamet.
Berthierville, P.Q.; D'Israeli, P.Q.; Pierrevills,
P.Q.; St. Anselme, P.Q.: St. Guillaume, a'Op-
ton. P.Q.; Sto. Scholastique, P.Q.; Terrebonne,
P.Q.; Valleyfield, P.Q.
BOARD OF CENSORS, SAVINGS DEPARTMENT
Sir Alexandre Lacoste, Chief Justice, President.
Docttor E. l‘orsiI]ior-Lachapelle_ Vice-President.
Hon. Alf. A. Thibaudeau, of the firm Thibaudesw
Bros., Montreal.
Hon. Lomer Gouin, Minister of Public Works
and Colonization of the Province,
Doctor A. A. Bernard and Hon. Jean Girouard,
Legislative Councillor.
SAVINGS DEPARTMENT
Issue ‘‘Special certificate of deposits’’ at a rate
of interest arising gradually to 4 per cent. per
annum, according to terms.
Interest of 8 per cent. per annum paid on de-
posits payable on demand

@ ~ E
O//?WGOM%

2
= 4

wet A InsormseeReviewe
DEVOTED TO

Commeree, Finance, Insurance, Rau.

ways, Manufacturing, Mining and
Joint Stock Enterprises.

ISSUED EVERY FRIDAY MORNING

SUBSCRIPTION.

Montreal Subscribers ... .... $3 a year
Elsewhere in Canada ...... $2 a year
British Subscribers ........ £1 Stg.
American “ v s $3 a year
Single Copies ............... 25¢c each
Extra “ (6 to 50) .... 200 «

" “ (50 to 100) ... 15¢ «

(100 amd over) 100 “
Editorial and Business Offices;
M. 8. FOLEY, 4
132 S1'. JAMES ST., MONTREAL, *
Editor, Publisher and Proprietor,
EZ" We do not undertske to returs

Sherbrooke, 27th February, 1906.

unused mw‘ ts.
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Legal Directory.

Henry J. Kavanagh, K.C.

Paul Lacoste, LL.L.
H. Gerin-Lajoie, K.C.

Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

87 Place d’'Armes, Montreal, Can.
Cable Address, “Laloi.”  Bell Tel. Main 4800, 4801

AGENTS WANTED.

[n every county in Canada to work,
during spare hours, on good commission.
Object, to secure persons of exceptional
ability to fill salaried positions in To-
ronto and Montreal

Address: WORKER,
P. O Box 576,
Montreal.
P.Q.

Ocean Steamships.

DOMINION LINE

STEAMSHIPS.

PORTLAND TO LIVERPOOL,.

WEEKLY SAILINGS.

Turcoman .. .. .. .. .... .. ..Mar. 17
Manxman .. .. .. .. .. .. .. ..Mar. 81

PORTLAND TO AVONMOUTH.

OoOrder Your

Stanley Planes and Tools

THROUGH

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

Locks & Builders’ Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

Hamilton, canada

Englishman .. .. .. .. .. .. . Apl. 14
Welshman .. .. .. .. .. .. ..Mar. 10
Kensington .. .. .. .. .. .. ..Mar. 17
Englishman .. .. .. .. .. .. . .Mar. 3

RATES OF PaAssAGE.
First-Class —§55.00.

Second-Class—$40.00.

Third-Class—To principal ports in Great
Britain, $27.50.

For all information apply to

DOMINION LINE,
17 St. Sacrament St., Montreal.

A PIPE FITTER '

In threading pipes, does more hard, exhausting work in an average
day than any mechanic in other trades. '

Our Pipe Die Reduces The Labor One-Half.

Get our die and you will find this statement is not exaggerated.

R. B. JARDINE & CO.,

HESPELER, ONT.

Excellent Site for
a First-class

Suburban and Summer Hotel

For Saie at Vaudreuil

Formerly known as Lothbiniere Point

On the line of the Grand Trunk and Canadian
Pacific ; fronting on the St. Lawrence: clear stream
on one side with shelter for Boats above and belew
the Falls. Also two islands adjoining. Area in all
about 4} acres, ,

APPLY TO THE OWNER,
M. S. FOLEY,
EDITOR AND PROPRIETOR
""JOURNAL OF COMMERCE,"
MONTREAL.

ARTHUR KAVANAGH,

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT PETROLIA, ONT.,
(now of twenty years’ standing), continues to make Maiine, Stationary and Portable Boilesy
of all kinds. The Canadian Oil Wells and Refiners and Mills in this section are mearly em-
tirely supplied with Boilers and other Plate W ork from this shop; while for well-drilling pur-
poses it has sent many boilers to Germany, Aus tria, India and Australia, It also makes Oil
Stills, Tanks, Bleachers and Agitators, Salt Psns, Steam Boxes for Stave and Hoop Mills, and
any desired work in Plate or Sheet Steel or Iron as well as all productions of Machine Shops,
inc'uding Steam Engines and Castings in Iron and Brass. )

Having a full outfit of machinery and tools, including Steam Riveter, and men of long es-
perience, it invites comparison of the quality of its work, with any shop im Canads.

J. H. FRIRBANK,

PROPRIETOR.

WANAGER.
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Henry GREER,

Close Silver and
Electro Plater....

BRITTANIA CARRIAGE

FURNITURE WORKS,

PRINCIP STREET,

BIRMINGHAnR, -

AXLE CAPS, NUTS, COLLETS, RAILS, HANDLES, &=

Legal Directory.

Price of Admission to this Directory is
$10 per annum

NEW YORK STATE.

NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber

ONTARIO.
ARNPRIOR .. . Thompson & Hunt
AYLMER .. .. .. Miller & Blackhouse
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE. . R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. .. H. A, Stewart
CANNINGTON .. .. .. .. .. A J. Reid
CARLETON PLACE.. .. Colin McIntosh

DESERONTO .. .. .. Henry R. Bedford

DURHAM .. .. .. .. .. .. J.P. Telford
GANANOQUE .. .. .. .. .. J. C. Ross
GODERICH .. .. .. .. .. .. E. N. Lewis

HAMILTON.. Lees, Hobson & Stephens
HAMILTON .. ..Staunton & O’Heir
HAMILTON,

Gibson, Osborne, O'Reilly & Levy

INGERSOLL . . ..Thos. Wells
KEMPTVILLE .. . .. T. K. Allan
LEAMINGTON .. .. .. .. W. T. Easton
LINDSAY .. . MecLaughlin & McDiarmid
LINDSAY .. .. .. ........ Wm. Steers
LISTOWEL .. .. .. .. .. H. B. Morphy
LONDON .. .. .. " Rartram
L'ORIGNAT. \faxwell
MITCHELL .. . Dent & Thompson
MOUNT FOREST .. .. .. W. C. Perry
MORRISBURG .. .. .. Geo. F. BradfieN
NEWMARKET .. ..Thos. J. Robertson
NTAGARA FALLS .. .. .. Fred. W. Hill
NORWOOD .. .. .. .. .. T. M. Grover
ORANGEVILLE.. .. .. W. J. L.McKay
OSHAWA .. .. .. .. .. J. F. Grierson
OWEN SOUND .. .. .. A. D. Creasor
PETERBOROUGH .. .. Rocer & Benmnet
PFTROLEA .. .. ..

-,-- H. J. Dawson

Legal Directory.
I

! ONTARIO—Continued.
|
{

PORT ARTHUR .. «¢ oo

PORT ELGIN .. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
FPORT HOPE .. .. .. .. .. H. A. Ward
| PRESCOTT .. .. .. F. J. French, K.C.
1|b‘ARNIA ce ae me e me o o e Welr
SHELBURNE .. .. ..John W. Douglas

SMITH'S FALLS,
i Lavell, Farrell & Lavell
f ST. CATHARINES, ®. A. Lancaster. M.P.
| ST. THOMAS .. .. .. ..J. S. Robertson
|
|
|

STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens

{ THORNBURY .. .. .. .. ..T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. .. .. .. .. Jas. R. Roaf
VANKLEEK HILL, F. W, Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Patterson, Murphy & Sale
WINGHAM .. .. .. Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collins
WALKERTON .. .. .. .. Otto F. Klein
QUEBEC.
BUCKINGHAM .. .. .. .. F. A. Baudry
RICHMOND .. . Edwand J. Bedard
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux
NOVA SCOTIA.
AMHERT .. .. .. Townshend & Rogers

ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER ..Jas. A. McLean, K.C.

.. David Mills | CAMPBELLTON ..

I Legal Directory.

NEW BRUNSWICK.

.. F. H. McLatchy

SUSSEX .. ..White & Allisoa

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley
CHARLOTTETOWN .. Morson & Dufty

MANTTOBA.

PILOT MOUND .. .. .. W. A. Donald
SELKIRK .. . James Heap

"BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER

Martin, Weart & McQuarrie
SUMMERLAND .. .. .. .. H. Atkinsos

NORTH-WEST TERRITORY.

CALGARY .. .. .. Lougheed & Bennett
EDMONTON .. .. Harry H. Robertson.
RED DEER, Alberta .. Geo. W. Greene

TORONTO, ONT.

JONES BROS & MacKENZIE,
Barristers & Solicitors,
Canada Permanent Chambers, Toronto)

CLARKSON JONES,
GEO. A, MACKENZIE,

BEVERLY JONES,
C.J. LEONARD.
English Agent : JOHN AP JONES,

99 Carnon St., London,

Commissioner for N. Y., Illinois and other Btates.

KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. ..

PORT HOOD .. .. .. .. S. Macdonnell
SYDNEY.. .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford ®. Pelton

--8. A. Chesley MACECHEN & MacCABE,
i

Barristers and Attorneys at Law,

Notaries Public, ete*
MacDONALD’'S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.
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WE MAKE 4
HIGH GRADE FAMILY _

Seuwing
Machines

For the Merchant’s Trade.

-«

‘ Write us for Prices and Terms.
We can Interest you,

FOLEY & WILLIAMS M'F'G. CO.

[Factory and General Office : :
CHICAGO, ILLINOIS.

For Solid System Cable Troughs.

- GENUINE TRINIDAD

=BITUMEN=

pﬂepaﬂed Refined Bitumen In Various Grades.

Insulating Compound for Joint Boxes, in Tins or

= Kegs.
Guaranteed Highest Test.

Special Cable WaXes, Ozokerit, Geresine, &e.

Cuts will be inserted as soon as received.

"QUALITY ALWAYS RELIABLE. LARGE STOCKS READY.

SAMPLES FREE.:

W. H. KEYS,

Bitumen Dep’t, Hall End Works, @WEST BROMWIGH. Ena.

LONDON OFFICE: 101 LEADENHALL STREET, E.C.
Svecial Prices to Canadians under the New Tariff.
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‘SPECIAL PRlCES TO (AHADIAHS U;I‘DER NEW TARlFF ’

et A

BROOCH!]
PIN

8ECU
British Columbia

1917, 4%
1941, 8 p.
Canada, 4 per ce

8 per ce
Debs., 1
2% p.c
Manitoba, 1910,

Shs RAILWAY A

Quebec Provir

100 Atllntic & Nt
10 Buffalo & Iak
do. 5%
Can. Central (

guar.
Canadian Pac
Do. 5 p.c
Do. 4 p.c
Do. 4 p.c
Algoma

Grand Trunk,
1st M.

100 Grand Trunk ¢
100 d equ
1st pref
2nd. pr
3rd pre
b p.c. T
4 pec |
100 Great Western

100 M. of Canada
100 Montreal & Cl

180 Quebec Cent.,

T.G. & B., 4

100 Well., Grey &
1st mort.

100 8t. Law. & Ot

Municipa

100 City of Londor
100 City of Montre

100 City of Ottawa
100 City of Quebec
redeem 190
redeem 19
100 City- of Toront
6 p.c., 190
6 p.c. gen.

4 p.c. stg.
100 City of Winniy

Deb. scripf
Miscellaneo
100 Canada Compa:
100 Canada North-\
100 Hudson Bay ..
Bar
Bank of Britist

Bank ofMontrea
Canadian Bank
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BROOCHES, EARRINGS,
PINS, NECKLETS,
RINGS,iBANGLES,
PENDANTS, GUARDS,}

And every deecriptionjof Gilt;Jewellery.

C. W. GoucH & Co.

64 Branston Street,
BIRMINGHAM, England.

Manufaeturing

Jewellers,

British Columbia, 1907, 6 p.c. ccc...

1917, 4% p.c.
1941, 8 p.c. ......
Canada, 4 per cent. luan I

8 per cent. loan, 1938

Debs., 1909, 8% bp.c.
2% p.c. loan, 1947
Manitoba, 1910 5 pc

Shs RAILWAY AND OTHER STOCKS |

Quebec Province, 1906 b p.c .... |
9, 4% p.c. {
1912 b p.c. ..
100 Atluntlc & Nth. West. b pc. gua.
1st M. Bonds.
10 Buffalo & Lake Huron, £10 shr..
@o. 5% p.c. bonds
Can. Central 6 p.c. M. Bds. Int.
guar. by Govt.
Canadian Pacific, $100
Do. 6 p.c. bonds
Do. 4 p.c. deb. stock
Do. 4 p.c. pref. stoek
Algoma 5 p.c. bonds.

@Grand Trunk, Georgian Bay &e.
1st M.

100 Grand Trunk of Canada ord. stock ‘
100 2nd equip. mg. bds. 6 p.c.
1st pref. stock, § p.c. .... ‘
2nd. pref. StOCK .ecceccaces |
3rd pref. stock ....ce.e
6 p.c. perp. deb. stock ... |
00 4 p.c. perp. deb. stock ...
100 Great Western shares, 6 p.c. ..

100 M. of Canada Stg. 1st M., § p.e
100 Montreal & Champlain 5 p.c. 1st
mtg bonds .. .. |

N. of Canada, 4 p.c. deb qto«k

180 Quebec Cent., 5 p.c. 1st inc. his
T.G. & B.. 4 p.c. bonds, 1st mtg

MANUFACIURER OF

Petroleum
Wall and
Hanging
Lamps,

Lanterns, etc.,

and Genseral
Tin-Plate
Worker.

FISHER STREET WORKS,

BIRMINGHAM, ENG

N Grov & Bruce, 7 p.c. bds.
o 8t. Law. & ott. 4 p.c. bonds ....

Municipal Loans.

100 City of London,Ont. 1st prf 5 p.c.
100 City of Montreal, stag., 5 p.c. ..

100 City of Ottawa, red. 1913, 4% p.c.
100 City of Quebec. 6 p.c. red’m 1908
redeem 1908, 6 p.c.
redeem 1923, 4 p.c.
100 City- of Toronto, 4 p.c.

4 p.

100 City of Winmpeg deb. 1914, 6 p.c |
Deb. script., 1907, 6 p.e. ..
Miscellaneous Companies

100 Canada Company ...cceeseee

100 Canada North-West Land

100 Hudson Bay .

Banks.

Bank of Britishl North Ameriea ..




k)

THE CANADIAN JOURNAL OF COMMERCE.

i Leadiny Manutaetarors i

WiLLiam FORD —

Special 'Sale of

.GUN MAKER.. ’ Opportanities for safe Investments is scrap books.
Canada at 4 to 5 per cent. Corres
g ol o °* ' Patent Back Scrap Books.
P pondence invited. ‘
PPN ki Address: INTEREST | M.rk Twain Scrap Books.
A& Pt adS L N q
"2""’.,',",&3‘7{1’;’”5;%&%%_ P. 0. Box 676, | Weis Enveiope $crap Book.
P i B o, Montreal, Canada | .
T Rt . 33=1=3 per cent diszoua

EL

Well known as the Champiou barrel borer,
Borer of the Winning Guus at the great London

|
’ i U]
e
Field Trial of 1875 nud 1879, Borer and Maker of all ( ¢

the trial Guns for Kynoet perfect Cases, Challenged
the world for boring in 1884

Siationers, Blank Book Makers and
W. Ford's celebrated Guns may be obtained [ ' Priaters
through all gun dealers., Any kiud ot gun made to Busi N i % '
order., usiness Necessity W CAPACITY 999, TRW NTT
< T»vclrlm.m Calcutating Machine | Enthusiasti ally e NEW NUMBER
] world over. Rapid, accurate, shinple, durahle wa mo ox o
St. Maiy's Row. BiRmINGHAM, Ewe, | | iy taiis Boakst v spuiar s hur vt ©_§j | 118-117 Notre Dame St., West,

C.E. Locke Mfg. Co. 174 Walinut St., Kensett, lowa

MONTREAL,

Telegraphic Address: “HARNESS, BIRMINGHAM.” I IA LL & I IICE’ Ltd.

W. D. SMITH & CQ.,,  West Bromwien

Saddlery and Harness Manufacturers,

For Home and Colonia' Markets. The . Typhoon ”

HARNESS, Four-in-Hand,, Tandem, Pair, Brougham. Dog WELL BOTTOM CISTERN
Cart  Buggy, Gig, Cob, Cab and Pony, Mule. 10 and |
B S Water Waste Preve ; (r.
) Span.

BADDLERY, Hunting, Riding, P’olo, Racing.

CLOTHING. Whips, Hunting Urops, Rugs, Bandages, and every
Stable Requisite.

34 JOhN BRIGHT SIREET,
Birmingham, .- - - Eng.

8peciai Prices to Canadians under the New Taritt, 33 1-3 per
cent. in favour of uland.

Special term to Canadian under the new tariff,

O. Haddleton & Son,

Plate and Sheet
Glass Merchants
and Importers. )

Embossers, Bevellers,

Nilverers Glaziers !

Leaded Lights, Bril! HEAVY STEEL TUY and
liant Cutters, Whole-

aale Overmaatel Ma-

e BAMMER MANOFACTIRER
S1. Peter's Place.

e St Martin’s Row
BIRMINGHAM, Bngland.

Speciallties:
All kinds of Mirrors for Silversmiths.

Weston Works,

WESTON STREET, NECHELLS,

Bpeciel vrices to (‘anadiane under the Preferential Tanf

BIRMINGHAM, = ENG,

INVESTMENTS. T o

'MORTON, PHILLIPS & Co.

S

Canada .

Contrac

BLL

/

/]

/
/
/!

Bri
Pleasz Add
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FOR QUALITY AND PURITY BUY

“E_XTRA  GGRANULATED

And the other grades of Refined Sugars of the
old and reliable brand of

§  Canada Sugar Refining Co,, Limited, - MONTREAL.

Contractors to His Majesty’s Governmenr, Established 1825.

| ELISHA JEFFRIES & SON,

Soecial Announcement.

An invitation is extended to any white mer-
chant owisioe of New York city, or their repre-
sentative, whose name appears in Bradsireet’s
or Dunn’s Commercial Age: cy Book, to accept
the hosp tality of our Hotel for three da)s with-
out charge. Usual rates, apartment with pri-
vate bath $3 00 per day and up, without meals,
Parlor, bedroom and private bath $35.00 per
week and up, with meal. for two. New York
Merchants and Editors are requested to call the
attention of their Out of Town Buyers and sub-
scribers to this advertisement

GALLATIN HOTEL

70 W. 46th St,, New York City.

COMMERCIAL SUMMARY.

Merchants, Manufacturers and - ot her
business men should bear in mind that
the “Journal of Commerce” will not ac-
cept advertisements through any agents
et specially in its employ.  Its circula-
tion—extending to all parts of the Do-
minion  renders it the best advertising
medium in Canada—equal to all others
combined, while its rates do not include
heavy commissions.

TO OUR SUBSCRIBERS.

The date on the address label shows to
what time subscription have been paid.
Those in arrears will kindly remit.
Where a thousand are behind. it means
u considerable sum, which should be as-
sisting in preserving the character of the
Journal and making it more vadnable to
its readers.

Superior London Style Harness a Speciality.

1 Bridge Street and Lower Rushall Street.
Please Address in Full Walsall, England.

H. FROST & CO., Limited,

NICKEL BRASSand M\A\LLEABLE IRONFOUNDERS,

k. !IIT]III[U]D QUX OG0 "\ Manufacturers of Every

\ ( (@ % 3 @J Description of

| ) # | STIRRUPS,

, N : e g SPURS,

3 = TES

] A4 BITS.
% ‘ HARNESS FURNITURE
fe Q and

GENERAL BUCKLES
R\ j!}- HAMES

{ (ﬁ a Speciality.

Made in “CBOWN-ALL” BILVER, “FROSTINE,”

“ERONAND” NICKEL SILVER, BRA3S, NUPER STEEL, POLISHED,

NICKEL PLATED, TINNED, Etc,
FOR ALL MARKETS,

34, 35 and 36 Fieldgate, - WALSALL, England.

Special Terms ta:Canadians unden the New Trari2

Alterations for advertisements in these
columns should be received not later than Tues-
day. New advertisements received up to Thurs-
day afternoon.

The total of bond issues ~old in Can-

ada last vear is estCmated at $133.875.-

[ con, compared with $35.174.274 in 1904,
These sales wepe  distributed:  Canada,
127.722.500: England $84.996.794: United

| States ¥7.150,000.  Of municipal bonds,

e-tima os indicate that Canada took Re
per e nt.. the United States 15 per cent.,
and Great Britain 5 per cent.  Of cor-
poration bonds issue the total was nearly

$61,M00,000.

The Crown  winber office Winn peg
has issued mterest ng stat sties showing
the amount of lumber con-umed in Man-

itoba and Saskatchewan. The  otal
agurigates 379.901,189 feet, of which 37,
015821 feet wers anported  from  the

United ~tates. 116.600,600 teet brought
from British  Columbia, and  $2,000.000
feet from new Oweario.  There was an
increase of nearly 38,000,000 f-et over
the precedng year.

-=The result of the first orgamized cen-
sus of the British Empie is is-ued in a
~u book. It shows that the Empire
consists of an approximate area of 11,-
908,378 square miles, or more ‘han one-
fifth of the entire land area of the
world.  The population is about 400,-
CO5,L00, of whom 54,000,000 are wh tes.
the most jopu'ous city, aft r L mdon,
is Culeutta. The highest propor fon of
marnied persoms is in India, Natal, Cy-
prus and Canada. The lo\\as" is in the

West Indies
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GITTINSS, H

Perhaps YOU don’t!

Many Printers use

LLS & BOOT

NKS==

Try them and you will !

The Text and Ads. of many papers
are printed with our

Dense Cut Black.

Absclutely THE BEST 60 cts. BLACK.

Testimonials from all who have used it.

Tower Works, Aston, Burmingham.,

12 Crane Court, Fleet St.
LONDON, EG., kng.

Canadians supplied 33} per ceat, less than other countries.

The town of Wetaskiwin is applying for incorpora.on as
a city.  The limits will melude 2,500 aceres.

Grand Trunk  Railway  Syvstem.
Ist to Tth, 19006, $711.787;

laomings  from Mareh
1900, 643,756 ; increase $68,031.

The Rand gold yield for last month was 407.668  fine
ounces, agaimst 428,638 ounces in January and 363811 ounces
m February, 1905.

Canadian Pacitie Ratlway Co. return of traftic ecarnings
from Maveh 1 to Marveh 7, 1900, B1,133,000;5  corresponding
week last year $887.000; increase $246.000.

—The total debt of Ottawa - <6, 168,946, 15, and the assets
$5,300.251 .54, The asscssmont

soFE3.002.540;  the population
63,230,

The total DBritish imports for IFebruary were #238,144,175,
an mercvase of $23.418.490 over IFebruary, 1905, The exports
were $143.905415, an incerease of FIT,060,400 over I'ebruary,
1905.

London Cleaving House total for week ending  March
8, 1906, $1.269441.— Ottawa Clearing House  total
ending March 8, 1906, $2.658.128 -
Year $2.003.796.

for week

corresponding week  last

—France's trade record of last Yyear is the best in her his-
tory. The exports in 1903 were stated at $676,930,000. In
1904 they were $801,143.000, and last year’s figure
that by $66,000,0:00.

exceeds

—Following are the imports from Canada to the U.K. dur-
ing T"vbrnary_ 1906: Cattle 6,137 sheep 268; wheat ewt, 717.-

H00; wheat Hour cwt. 156,800; peas cwi. 48,200; bacon cwt.
S6.056; hams ewt. 14,191; butter ewt. 1,392: cheese ewt. 22,-
S eggs, great hundreds, 900; horses 12; total value was
$3.908,540.

Another enlargement, was granted in the motion for the
winding-up of the Ilenderson Roller Bearing Company, of To-
ronto. It was announced that the re-organization was prac-
tically compleied and thal $75.000 had been subseribed. A

titst call of 60 per ¢int. will be made on  subscribers this
week.

—A sealing fleet of twenty-five steamers, with erews ag-
wregatmg 4500 men, sailed last Friday for the annual hunt
for scals off Labrador. The recent fine weather renders it
unlkely that the hunt for seal herds this year will be atten-
ded by serious danger, but it is believed the steamers will be
obliged to attain an unusually high latitude to sceure a re-
muneiative catel,

Plans for the new soda ash pant near Sandwich have pro-
cressed <o far that negotiations are proceeding for a tract
of land near “Brighton Beach,” about a mile helow Sandwich.
There are large limestome deposits near Amherstburg, which
will give the plaat all the limestone required in the manufae-
ture of soda ash. The plant will be the bigaest of its kind
in Canada, employing about 500 men.

The estimates of expenditure for the nine months from
July 1 to March 31, 1907, were brought down last Monday
night. They call for a sum of $51,594.532 on consolidated
fund account and of $16,342.015 on capital account. The
sums of capital outlay provided for are:—Militia, $975,000;
railways and camals $12,817,000; public works, $2,101,000; Do-
mmnion lands, $450,000, vy 9}
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39 STATION STREET,| Saddlery & [ WALSALL, Exorany
e B P o P i

, Harness Manufacturer, Etc.
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MUDGUARDS, PLATED HANDLE BARS,

RIMS, TUBULAR PARTS
and GENERAL PRESSWORK,

The Wasdell Rm and Tub2 Co.

158 Hockley Hill, BIRMINGHAM, ENG.

The large shoe factory of the Hathaway, Soule and Har-

rington corporation at New Bedford, Mass., has been shut
down and will not be re-opened except under new  manage-
ment . The company made an assignment i December last

to F. Dolan. of Boston. Several hundred persons are thrown
out of employment by the shut down. There is said to be a
prospect of a new company purchasing the factory .

—Of the $1.405,800.905 total resources in the 130 savings
banks of New York State on January 1, 1906, New York City
banks had $991.852,306 and those of the metropolitan distriet
$1.055,978,801;, In 1866 all the savings banks in New York
State had $115,472,566 aggregate resources; in 1876 the latter
had inereased to $319,260,202, in 1886 to $457,050,250, and in
1896 to $G91.764.503. 1In 1902 the billion dollar mark was
reached. Irom 1886 to 1906 the numb r of open  accounfp
increased from 465,001 to 2,669,779.

—In the Domin'on of Canada there were 98 failures in Feb-
ruary for $652,955, against 112 last year, whem the amount
of defaulted indebtedness was $647,731, While there is a
shght decrease in number, compared with the two preced-
ing years, the amount of liabilities has changed but little.
Manufadturing failures were 17 in number and $71,683 in
amount, agaimst 17 last year for $166,707. Trading failures
numbered 80, with habilities of $411,772, against 93 last year
for $476.724.

—The Pittsburg I'ost announces the sale of the Lake Erie
and Pittsburg Railway to the joint ownership of thej Pennsyi-
vania and Pittsburg and Lake
sent the vast Penmsylvania and Vanderbilt inte
amount involved in the deal is not stated, but is not less than
$3,750.000. The information comes from

Erie Companies, which repre-
rests. The
a reliable source,

THE “RAPID” SHAKING MACHINE

The H. Edmonds’ “Rapid”
Shaking Barrel Company,

ST s A ~

| 6o TENBY,STREET NORTH, BIRMINGHAM, Eno

3 s - B anteitne { T
Special Prices to Canadians under the New Tariff. 4
- :l_.m_*"--" -~ -

and it is further stated that the deal was made in an effort to
control the lake traffic from the coal distriets and tap any
competition out of the field. .

—The town of Smith's Ialls passed a by-law 1o loan the
Frost and Wood Company $150.000 to help rebuild their burn-
ed shops was voted on Monday last. The by-law received an
almost unanimous support. The company have most of the
debris of the big fire cleared away and are having plans pre-
pared tor mammoth modem shops They have made tem-
porary shops in various buildings about their premises and
have mow 200 men at work turning out the balance of their
output for 1906.

Ld T w e
iy

i Ny duna 3R]

—Canada’s revenue was well maintained diiring the eight
months which ended on February 28. The total receipts were
$49,760,376. This is an excess of twelve amd a half million
dollars in the ordinary mweceipts over ordinary
over flour and a half millions in ordinary
penditures combmed. The revenue exceeds that for the same
time last year by $4.265,796, and the expenditure was $1,670,-
983 more than the outlay for the same period of the preced-

ing fiscal year. There has been a healthy increage in receipts
from all sources,

revenue, and
rejceipts over all ex-

—The fleet of the Kingston and Montreal Forwarding Com-
pany, with headquarnters at Porvtsmouth, has been purchased
by the Montreal Transportation Company. The M.-T. Com-
pany is now in full contrel of the grain barge carrying trade
of the river between Kingston and Montreal . During the
past few years the K. and M.F. Company’s barges have been
leased by the Grand Trunk Railway to carry grain  from

—— T. TAYLOR,.

; WHOLESALE

-

AT e £ *

SR

Special Prices to Canadians under the New Tlﬁ.ﬂ.“

e
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The Patent AVECTA Trouser Presser and Stretcher.

Retalls
o over 5 4.
30 cts. 9

in

OO0 soial==r-,

for

England
?——

i

THE "AVECTA
PATE

In" Engiand
THE CHEAPEST AND MOST EFFTCTENT TROUSED

NO PARTS TO GET OUT OF ORDER. BEST OUALITY MATERIAL

TROUSER STRETCHER., a— Z
NTED.

Canada

and Abroaad
PRYESS FYTR PRODUCRD. EASILY APPLIED.

T

MAKERS

GROSS LOTS DEL!VERED FREE LIVERPOOL.

Herbert Terry & Sons, Redditch, Eng.

Cotean to Montreal,  Now it is I kely the elevator at Coteau
Wil be closed and the Grand Trunk run  their omin  cars
through to Montreal.  The Kingston and Momtreal Forward-
mg Company was organized in 1878, Frank Ross. of Quebee,

I8 president J. I, Carruthers, Kingston, viee-president .

The statisties of the make of Brifish open-hearth steel in
1905 have been colleeted and compiled by the British Tron
Trade Assocation. The total output of steel ingots was an
advance of (34,000 tons on the ouput af the previous year.
This is by far the largest increase which has ever taken place
in the production of Brifish steel in a single  year.  The
and  the mnext
Wales makes a good
third, During the last twelve years the

areatest imerease has tnken place in Seotland.
greatest in the (Meveland district. while

british outiput of
open-hearth steel has inereased by 2.500,000 tons., or 180 per
cent. The principal finished product of this industry
bhuilding steel

«is ship-
» of which 1.765,000 tons were produced in 1905,
which, again, is the la rgest output in any single vear.
reland is new faking o lively interest in

oppos'tion  to
the vremoval of the cattle embargo,

A question by an Irish
member in the Commons elivited the information that the
number of cat e imported by England from  Ireland in  the
past five vears averaged 476.000 per vean.

The Minister pro-
mised to remember this in deciding the (

rovernment’s course

Ao meeting of the Royal Society, Dublin, recently, Capt.
Lewis Riadl, Honorary Seere‘ary, ponted out that 736000 cat-
fle entercd Ingland from Ireland last vear. This meamt a
tremendous nmount of money mot only to the farmers but to
the tramsporiation companies as well.  The removal of the
embargo would practically ruin both. and he hoped everybody
interestod in agriculture would Tesist the attempt.

The Bill amending the commercial travellors' tax is not
yet drtted.  The resolutfons which are adopted as a pre-
liminary are as follow:—There shall be payable upon each
semi--annual licemse for a person not residing in the provinee
aveller by solic'ting or taking orders
for or selling goods, wares or merchandise, other than in-
toxicating liquois. or by advertismg or offering such goods
for wale, by sample, catalogue, or price-list, for a

to act as a commercal

person,
firm, or corporation having no place of business in  Canada
the following sums: Dealing with the vetail trade, $100: deal-
ing with consumer, $200; any commercial traveller, however,
taking ordes for wachinery jjdant. tools and supplies for fac-
tories. when such amticles cannot be procured in the province,
althouch deall mg with consumers, shall pay $50 for each
license.

The Mutual Life of New York has secured an important
decision in Chicago affecting the right of the policyholder to
claim g larger proportion of surplus than is allotted him by
the company on the settlement of his policy. TLeo. Fox,

Established 1810,
EMANY SHRIMPTON & FLETCHER,
SURGICAL NEEDLE MAKERS
PREMIERE WORKS. = - REDDITCH, ENGLAND.

SPRING EVE e

i

il
i s

o | Y
f I\

®AVOS INTESTINE
o 299

| |
ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES, ,

4

GEORGE MOORE,

Hstablisbhed 1805,

MANUFACTURER OF EVERY DESCRIPTION OF

Fish-Hooks, Rods, Reels,
Baits and Fishing Tackle.
ALSO SUPERIOR

Artificial Flies

FOR

S8almon, Trout, Bass, &c.

i
TRADE '/ MARK

Cable Address
“REELS
REDDITCH.”

National Works,

REDDITCH, - - - - ENGLAND

:
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J. & R. OLDFIELD,

MANUFACTURERS OT

Shio, Railway and Hand Lanterns.

Speciality : i
OPTICAL and PHOTOGRAPHIC
LAMPS.

Warwick St, Bordesley,
BIRMINGHAM, Englard.

a Chicago merchant, having a $50,000 ordinary 1 fe policy with
fifteen yvear d'stribu‘don, was dissatisficd with the settlement
given hm under the distribution plan, and sued to recover a
larger amount.  The scttlement offered him by the company
would have given him a dividend of 33 per cent. im cash on
the prem’ums paid in, or over 50 per cvmt. n additional in-
surance. Judge Mack, who heard the case, held that the
complainant was not entitled to g reformation of the com-
tract, as he had been guilty of laches. The contract being
similar to that in the Grief case, carried up from New York,
the complainant cannot insist on an accounting. If the com
plainant had amy right of action against the company it could
be asserted in a lawsuit. This suit would depend upon his
ability to show that the company bad paid some other insur-
ant in the samgq class a larger distribution. Judge Mack held
that the contract provided that the apportionment of the
company should be binding and final.

FIRE RECORD.

—The residence of John McFee, Belleville, Ont., was de-
stroyed by fire loss $10,000; insurance $6,000.

—The new post office at Alexandria, Ont., was completely
destroyed by fire March 12th.

—The dwellings of Dr. Morin and Mrs. Fuch and Joli-
cocur’s Drang Store, Quebee, were burned Monday last. TLoss
$15.000; msurance $10,00'0.

—The malt house of the Canada Malting Co., Winnipegy
was destroyed by fire Sunday last, loss will be about $30,000;
well insured.

—Nelson Bros., dry goods store, Charlottetown. P.E.I. was
destroyed lyy fire March 7th. There is a heavy loss, with
only $500 insuramce on the building.

—A d'mastrous fire occurred at Wolseley, Sask.. Morrison's
general store, the Windsor Hotel and several adjoining build-
ings entailing a loss of $40,000. Senator Perley owned the
hetel.

Fire broke out in the sccond floor of the Ottawa Cord
and Tassel Compamy, and did about $4,000 damage. The
chief damage was to machinery and the stock of silks and cot-
tons. Tt is understood the building was protected by insur-
ance,

“Twenty thousand dollars damage was caused on Monday
last, by fire which broke out in the two upper storveys of the
Oliver Typewriter Company’s factory, No. 275 St. Martin
Street, destroying a large number of typewriters. The stock
was nsured for $27,000.

—A poition of Amett’s lumber yard at Souris, Man., and
his offfice were destroyed by fire last week. Large quantities
of sash, doors and house finishings were destroyed. The
office was not yet occupied, but used to store his manufae-

tures in store fixtures. plate glass, ete. The damage will to-
il from $100000 to $15,000. Fairly well insured.

Fire broke out last weck in the machine shop of the Al-
berta Railway Co., Lethbridge, and the entre shiucture, with
the complete equipment. of modern machinery, was destroyed.
Locomotive number 20, a comparatively new engine, was
burned.  Fortunately che steres and roundhouse were saved.
Twenty or more men will be thrown out of work untl 'the
shops are re-built,

Damage estimated at nearly $18,000 was causea last
Monday by fire, which broke out in the three-storey build mg
088 Nt. Paul Street, oceupied co-jointly by 1. A. Boudreau,
printer, and Crawford and McGarry, provision  menchans.
The White Packing Company, and the McLanghlin Carriage
Company, of Oshawa, suffered from water and smoke. The
fire origmiated in the printing office. M. MeGarry estim-
ates his loss at $2,000, covered by $3.000 insurance in the
London and lancashire Fire Insurance Company. The Me-
Laughlin Carriage Company estimates their loss $3,000. The
White Packipg Company, estimates their damages at $3,000,
fully covered by insurance. The building is owned by Mr.
P. Mullin. It is believed that the damage to the building
will approximate nearly $7,000. The loss of P. A. Poudrean
will amount to about $2,000,

ESTABLISHED 1837.

Telegraphic Address : Works :
“RoPE, WALSALL.” TANTARRA ST, and SELBORNE ST

J. HAWLEY & CO.,,

Goodall Street. WALSALL, Eng.

MANUFACTURERS OF

ROPES, TWINES, CORDS, SACKS,
HALTERS, PLOUGH REINS, &c.

Horse Cloths,
Sacking,

Canvas,
&c.

-X.
Cart,
Waggon
and
Rick Sheets.

TENTS and MARQUES for Sale or Hire,
Contractors to His Majesty's Government.
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THI LONDON AND GLOBE LIQUIDATION.

How Irequently are we reminded of the sententious
remark which the Bard of Avon puts into the mouth
of Anteny m his great oration in the [Pl:l‘\.' when o we
read of the resulf of some great business scheme th
“The evil that men do lives alter
them™ may well apply to the results of the winding up
of the affairs of the above-nimed notorious eorporation,
as given out by the Receiver lately.  Recent Tondon
papers ahound with allusions to it. The record is not
pleasant food for contemplation for those financially in-
terested. hut it may furnish a more or less short-lived

at
i has gone awry.

OF LONDON, ENG,
HEAD OFF'cE FOR CANADA’ ° MONTREAL' Established in 1782, Canadian Branoch
il [nvested Fuads, . . . . - e e $55,004,926 Established in 1804,
VZ Investments under Canadian Branch, - - 17,000,000 —_—
’ (WorLDWIDE PoLICIES.) No. 164 St. James St..
{! ®a¥™ Assurance effected on 1st class lives “ Without Medical examination,” ) MONTREAL, P.Q.
i Apply for full particulars, D. M. McGOUN Manager.
1 WE, H. CLARK KENNEDY, Secretary . o PA TERsoxenﬁorﬁeODoN.I
City Agents:
————— S f Tamsan s ey
. - - . ’ 8, Mondou, ‘.1 :_'
“THE CANADA LIFE'S NEW E. Lamontagne,
BUSINESS PAID FOR DURING
| 1905 WAS GREATER THAN ANY .
ik SIMILAR PERIOD OF THE COM- | aledonian...
‘ PANY'S FIFTY NINE YEAR HIS- |
| W TORY.” 'w INSURANCE CO.
| WA The Oldest Scottish Fire Office.
£ = - —_—— Canadian Head Office, - MONTREAL,
| NORTHERN  ASSURANCE co'y.
INCOME AND FUND 1902.; R MILSON_SMITH
Capital and Aeccumuiated Funds, $46,115,000 * FUsRIET Adant
Annual Revenue from Fire and Life Premiums and from Interest on < . .
INVESted FUNMB.....ovvenssssnssssssssssmssisionsonsnnenmmnmn s $7 525 000 *e::lf;f:izm;ont’hthla“]:dl.cl:::{; amﬁr]:flim
Deposited with Dominion Government for:security of policy-holders .. 1$283,500 ;‘ecurities Sulzfa.ble for Tn.mt Funds al-
T ways on hand. Trust Estates managed.
| Head Offices: —London and Aberdeen. GUARDIAN BUILDING
i Branch Office for Canaaa Montreal,i1730 Notre Dame St
1 Manager for Canada: ROBERT W. TYRBE. 160 St. James St. - MONTREAL.
£ | . ; .
i Fire I_ife Marine

Simplieity Liberality

ARE THE THREE DISTINCTIVE
- CHARACTERISTICS ¥ THE -

New poliey Contract

««..OF THRE....

IMPEAIAL LIFE ASSURANGE GOMPANY,

WRITE FOR PARTICULARS, |

SeeuuitL

112 St. James St. n - MONTRHAL.

lesson {o the general public gbroad or at home. The
FEconomist furnishes the following summary figures of
its present actual condition :

Directors” estimage of assedts

after providing

for seeured ereditors ($5,775,00D) $14,500,000
Net amount realised from assets, less cost.. .. 1,190,000
Costs and dharges.. .. .. 187,000
Unseured ereditors, e BE B sw we ww 12,958,000
Dividend to unsecured ereditors at about 7¢ in § 921,000
Return to shareholders .. .. .. T Nil

There is consequently a deficit of no less than $12,-
000,000, xo0 far as the creditors are concerned. and, in
addition, the whole of the capital of the company,
amounting to $10,000,000, was of course lost. In or-
der, moreover, {o appreciate the magnitude of the in-
Jury inflicted on investors by the failure of the late
Mr. Whitliker Wright’s financial schemes, it has to be
borne in mind that the London and Globe was only one
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OF COMMERCE

(FOUNDED .1825.)

LAW UNION & CROWN
INSURANCE COnMPANY,

(OF LONDON.)
Assets exceed, - - - $24,000,000

Canadian Head Office :
112 St. James St., MONTREAL.
J. E. E. DICKSON, Manacen.

Fire risks accepted on most
every description of insur-
able property.

Agents wauted throughout
Canada.

of a group of companies which simultaneously collapsed
when jugglery and manipulation could no longer hide
The details of the liguidation as
remarkable.

defaulting

the sinister facts.
<hown by the Offidgial Receiver are very

It is. of coumse, usual lor the directors of
companies 1o, put forward a liberal estimuate of the value
of the assets, and the board of the London and Globe
did not depart from that tmaditional policy. Their
ludicrous when
in allied
produie

appear absolutely
“Shares

estimates, however,
compared with the actual results.
companies,” for example, were estimated to
$2,550,000, hut with the exception of §2
from the =ale of 39.074 British Amewca shares. these

Shares in subsidiary com-

T.500 realised
assets vielded nothing.
figured in the directors’
All the compamies included under this

panies,” again, estimate at
$3,500 000,
heading have heen wound up or diszolved, and $260 was
Shares “in other subsi-
the vilue of $3,200.000.
$ 100,000,

the total amount recovered.
diary companies,” estimated of

produced apparently  about though ow-

ing o complicated transactions  which  took
place in regard to certain of them, it is difficult
certin the cxact amount.  Another entry was
$8.500.000, and in this

interest in the

to as-
“shares
amount
Baker

in other compunics,”
was included the company’s
Streed and Waterloo Railway, on account of which a
net sum of $760.000 was ultimiltely secured. A fur-
ther amount of $500.000 was obtained by the sale in
voluntary liquidation, prior to the advent of the Offi-

cial Receiver, of 30.785 Le Roi No. 2 sharves,
two mmounts constituting practically the total receipts
nearly

these
on account of asscts valued hy the directors at
a million and three-quarters sterling.  “Book debts”
were estimated to produce $1.610,000, and in regard to
this the Official Receiver observes: “As a result of the
adjustment of matters in dispute  between  the  com-
pany and the Britich America and Stondard and the
Caledonia Copper Companies, the debts alleged to he
due by these companies were extinguished. The debt
due by the Baker Street and Waterloo Railway Com-
pany was also extinguished when the sale of the com-
All that it
hias been possible to recover in respect of book debts ds
$26,000.

The financial methods pursucd by the T.ondon and
Globe group resulted in a crop of actions after liquida-
tion had commenced to secure judicial decizions settling
the liability of the various companies in regard to trans-
actions which had been entered into between {hem.
The Liondon and Globe obtained a ruling of the Court

that with respect to large speculative transactions open

pany’s interest in the railway was effected.

Mutual Reserve Llfa Insurance (‘.o.

FREDERICK A. BURNHAM, GEO. D. ELDRTDGE,
President. Vice-Pres. and Actuary.

Mutual Reserve Building, 305-307-309 Broadway, New York.
New Paid-for Business Written in 1905.. .. .. $14,426,325.00

Increase in Surplus, 1905 .. .. . oo ae 33,204.29
Interest and Rents (afiter pmﬂdmg for all
Investment Expenses and Taxes) 4.15 per
Cent. on Average Ledger Assets.
Decrease in Expenses over 1904 84.300..00
Payments to Policyholders and Beneﬁcutrles
1906 <« o« o o wie o wie e e 3,388,707.00
Total Payments to Poln('\holder and . Bene-
ficiaries, Since Organization .. 64,400,000.00

The Exhibit of First Year's Expenses Submitted by the Com-
pany to the Legislative Investigating Committee
Shows the Lowest ratio of Expense to Ex-
pense Margin of all Companies doing
a General Business.

Capable Men, with or without experience, can secure the
very best agency contracts.  Address Agency Departmemt.
Industrial Agents, address Provident Department, Mutual

Reserve Building, 305, 307, 309 Broadway, New York.

in the shares of the Rossland Great Western Mines and
the Kootenay Mining Company, the liability had heen
shifted to the British America Corporation. with the
result that the liabilities of the London and Globe to
creditors were reduced by a million. and the labilities
of the British Amenida Corporation increased by a
like amount.  On the other hand, the British America
Corporation secured u decision that the sales to it of
20,000 Loddon Valley and 80,000 Moorlort shares at
par by the London and Globe. immediate'y before the
failure of the latter, were not binding upon the British
America, and as a vesult the British Awmerica Cor-
poration became_entitled 1o claim back the %2,500.000
it had paid for the shares. Some idea of the veal value
of these shares may he gathered from the fact that
54,696 oddon Villey and 74.203 Moorlort <hares were
subsequently sold for $50.000.

The vicious nature of the financial methods in vogue
with the group is well illustrated by the procecdings in
the Courts to settle the question of liability, and, in-
deed, the whole of the circumstances surrounding this
are so elequent in themecelves as to
moralising on  the subject.
further points  of

deplorable Dhusiness
render zuperflous amy
There are. however, one or {wo
interest and importance dealt with in the Official Re-
ceiver’s report.  Mr. Haldane, K.C.. and Mr. Rufus
Isaacs, K.C., it appears, advised that it was not desir-
able to institute proceedings against any of the diree-
tor for misfeasance. 'A sum of $6,500 has, however,
respect of qualifidation shares given
&lobe to the undermentioned
directors of =ubsidiary companies. together with divi-
dends recuived upon them:—Sinclair Macleay, $1.800;
A. B. Dealtry, $1,450; Tyndale White, $1.850; Exors.
of the late Lord Donoughmore, $1,350. Thexe fizures
are in round numbers. as they appear in
In other cases al! shares of any value have been re-
turned by the directors who accepted them from the
London and Globe. The Official Receiver further
reports that claims were made in the course of the
winding-up in respect cf payments (described as “Press

heen recovered in
by the London and

the report.




Calls™), which it was alleged Lad Licen mmproperly made
by the company to certain Jouwrnalists  to  influence
The sum of $67,000 included in “other

consist ol the amounts recovered in respect

Press notices.

receipts”

of such Press calls. as zhown hereunder, in 1ound
rumbers :— _—

C. k. Lose, Danly  Mail, S $ 9,700
Lxers. of D. MacRae, Financial Times 20.000
H. . Marks, Fimancal News S 6F 5§ e 20.000
H. Voules and 1. M. Broussom, Truth and Citizen. . 17,500

In most of the above observes  Mr. Il
lix'nugh.lm, the Receiver, the amounts recovered were
the results of compromises cffected with the Samction

of the Court, and of the commitiee of inspection . In

cases,

tlie two last-mentioned ca<es legal proceedings had heen
taken, and costs of $2.100 were incurred in the process.,

The reference to British American® co-operation. in
the graat, scheme will not he without interest (o some
ol our people in Canada. Some of our over-sanguine
people who had money to lose have learnt <ome maxims
m a less notorious and round-about way.  The times
have been Tavourable to such enterprises, and there are
always plenty of gudgeons to he caught.

THE FEDERAL LITR ASSURANCE COMPANY.

The Federal is another Canadian life company which
Hlourshed lasg Yaar under unfavourabloe circumstances
It scems indeed ay thougl (';Illzll“:lll.\",Q'('H'(’HI“.\' did not
irregularitios in the native
Iife compan‘es as had heen revealed in those ol the
Unitied States, chiefly through the Yellow Press of that
country.where the reports Tost nothine |
It would, decd,

Lelieve there were any such

Vo Lransnrission,
require a streteh of imaginadion bep
Youd our capacily to suppose Mr. David Dexter, Presi-
dent and Managing Direcior of {he Federa! Life. en-
gaged i any such reprehensible practices.

Last year the Company accepted applications for %3

329,537 of insurance.

The premiom and annuiiv in-
come was $383.279. and  (he
rents, cte., $121.19%

imcome  from  interest.
< making a total of $704.4%6

The payments to policvholders were £236.425. and all
other payvments $215.313. laaving 4 halance of ineome
i excess of rayvments amounting to $2592.737% .

The asseis, chiefly high-class mortgages  and honds,
amount to $2,423.913. the !iabilities for reserve fund,
£2,170,125. other items £13.253 which leave
of $210,215 on policyholders” account .
be added HNT0.000, the
we get a total of $3.293

holders.

a surplus
Il to the assets
Amount ol Guaranicee Capital,
D13 as the security for policy-

In moving 1he Report at the annual
President said it was the most
have ever presented.,

meeting  {he
satisfactory the directors
It shows gnins in every feature
that hespeaks growth in volume of Dbusiness and  in
financial strength.

The fees and taxes charged and levied by Provincial
Governmenis were adverted to as one of the
made on the profits which I
butable io polieyholders

The Federal Life of Canada js
agement and to the Dominjon .

inroads
ssened the amount distri-

a credit to the man-
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THE CITY BILL AND THE LEGISLATTURE-

As wias to be expected, the practical killing of the
Montreal City Bill by the action of the Legislative
(louneil has caused consternation at the City Hall, and
much indignation among a large portion of the citizens-
This is not surprising when the means by which the
vexuld was hrought about are considered.

From the experience of the past the resort to Que-
bee was ill-advised, and if the advice of this Journal
lad heen taken the Aldermen would not have made the
unfortunate application, which has resulted in_humili-
ation and loss of prestige to the city.

There was much in the Bill that was of trivial im-
portance, but the principal features of it were in the
direction of progress and the city’s interests. These,
Lowever, could have been obtained under the revised
charter of a few years ago, had the aldermen submitted
separale by-laws for the different purposes to the ap-
proval of the peop'e as therein provided .

That, however, has nothing to do with the contunie-
Fous manner with which the Legislative Council dealt
With the interests of the citizens of Montreal on the
hehest of the companics, who in past years so cleverly
managed to obtain pretended rights such as enable
them to do much as they like with our public streets,
in defiance of the rights of the genenal public, and set
at defiance the City Council, the elected guardians of
the city’s interests.

It is not a little curious to note the change in the ro-
spective positions of the two branches of the Quebec
Logislature when dealing with the Montpeal City Bills,
1OW, as compared with previous occasions.

Then it was the House of Assembly that the Com-
anies relied upon to, accomplish their ohjects. and on
Iy occasions the l',ugf;slati\'c Council protected the
interests of the city.

It is only right to say that under the guidance of the
Premicr—the Hon. M. Gouin—the Bill ax infroduced
was adopted by the Lower House, with some reasonable
amendments, to which no one can object.

Now all that is reversed .

and this in
spite of the strenuous efforts of the strong and able lob-
hy working on behall of the comphmies owning valuable
franchises in the city, which cost them nothing.

The Legislative Couneil proved to be more suscep-
tible to the influence and arguments of the companies,
and the latter triumphed, making

votes.

In the Private Bills Committee the city had seven
trusty friends who defended to the last the right of the
ity to manage its own affairs, but, unforty

good their points by

nately. there
were fifteen members of that committee who were per-
sistvni,]_\' subservient to the companies. and no appeal
could move them from the position they had taken, al-
though some of them are Montreal men.

The changes made hv the Upper House were so ad-
verse fo the city’s interests that the aldermanic dele-
gation were placed in a very awkward position. They
were forced hy the persistence of the Legislative Coun-
cil, cither to agree with the dangerous clauses

intro-
duced or allow the Bill to be dropped.

The latter

course was wisely adopted, and that course was approved
and sunported by the Premier and the House of As-
sembly .
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The companies are of course jubilant over the vic-
tory, and are not at all over modest in showing it.
They, may, however, over-shoot the mark. If the City
Council persists in its efforts come means muy be found
to counteract the unlortundte ending the Bill has met
with. v

In the meantime the much desired improvements, so
long called for in various directions, must lie over pend-
ing the finding of the wherewithal to carry them out.
The loss of the Bill will unfortunately cause delay in
this respect, and the blame for it will be laid Ly the
citizens justly on the shoulders of the majority of the
Legislative Council, who in these degenerate days scem
to be impervious to public opinion.

It is not long since that the ary for the abolishment
of the Upper House as an unnecessary and expensive
branch of the Legislature was nearly successful. The
result of the session just closed will likely have the
effect of reviving the agitltion to that end. It has
just proved itself a dangerous and irresponsible body.
and its removal would save the Province somewhere
from $40,000 to $50,000 a year, it now probably costs.
It may well be held what if all the provinces of the Do-
minion—old and new—succeed in managing  their
aftairs with only one Chamber, why could not Quebec
also do the same and save the cost?

Those were the arguments used so vigourously a few
years ago, and now, in these latter days. when changes
are in the air all round, it would not be surprising to
sce them brought to bear again and successtully.

THE MUTUAL LIFE ASSURANCE COMPANY OF
CANADA.

This vigourously and judiciously managed company.
now in its 37th year, sccms too securely anchored in
publ'c confidence ito be disturbed by the storms that
have raged in the insurance sphere. Last year it
made gains of $231.210 in income, $1,075,561 in Assets,
$179,928 in Surplus, by Comphmy’s Standard. and $3.-
720984 in insurance in force.  These were achieve-
ments bighly creditable to Mr. George Wegenast, the
Manager. and his long experienced fellow officers, to
whom the Mutual Life of Canada iz so much indehted
for itk stability and popularity. We understand the
business in this City and Province has heen prosperous,
through the energetic management of Mr. J. 1. Allen.
for many years connected with our leading Britich life
insurance company in Canada.  The total income of
the Company last vear was 1,956,518, of which $407,-
563 was derived from investments. none of which are
ever made in speculative securities, and all stand in the
books at their net cost.

The total assets amount to $9,296,092. On all the
investments the payments on account of interest have
been met satisfaotorily, even in the North-West, where
the movement to buy land is absorbing much of the
people’s spare cash. The reserve computed on a con-
serviative standard amounts to $8,210,064, and the sur-
plus over all liabililies on the Company’s standard is
$954.001, and by Government standard $1,263,905.
The Mutual Life of Camada is an excellent example

of the strength and growth which arise from conserva-

tive management, carefu! selection of lives, and judi-
cious investment of funds.

APPORTIONMENTS UNDER NON-CONCURREN'C
FIRE POLICIES.

A reader in a Western Outario town =ends us the
following example of what appears to he a smple case
for adjustment of losses under non-concurrent fire in-
surance policies:

Office A. covers on dwellimg. . $1,000.00

Office B. covers on warehouse S iw 1,000.00
Office (. covers on dwelling and warehouse .. 2,000.00
Total insurance .. $4.000.00

A fire occurs which causes-—

$2.500.00
1.000.00

Loss on dwellmg ..
Loss on warehouse

Total loss.. $3.500.00
The problem may serve the purpose of a little mental
exercise for some of our active underwriters and ad-

Justers.

THE LIFE INSURANCE SITUATION.

The whole world has to some extent—more or less—
felt the influence of the recent legislative investigation
into the inner workings of several of the principal life
insurance companies native to the State of New York,
but whose ramifications extend to all civilized countries,
including Canada. It testifies in no small degree to
the silent, but certainly growing influence of T'nited
States business affairs upon (Canada in this commercial
age, to find thit this Dominion is the first among the
nations to follow the example thus set in New York of
entering upon a like investigation into the methods
and working of the life insurarce companes.  The
movement here, doubtless invited by those who sway
the destinies of these great enterprises in our midst, is”
not altogether flatitering to our principles. although it
can scarcely fail to result in good all round, to the com-
panies themselves as well as to the policyholders.

It has been remarked as not a little singular  that
some prominent U.S. companies whose headquarters
are in the New lingland States, such, for example, as
the Travellers of Hartford and the Actna ol the same
city, should have escaped notice thus far, but as hoth
of these are operating in C(fanada. it is probable that
ihey may receive due attention from this side of the
line. These companies. it may be recalled, had stood
considerable fire in former ycars, which may have
saved them from later attacks. But as our own Com-
mittee—however politically chosen—will have before
their eyes throughout their arduous underthking, the
welfare of the people*(policyholders), as well as the
good repute of those who manage and invest their pre-

miums for them—these trust funds—they cannot
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afford to show pantiality in any circumstances. Diffi
culty may arise in obtaining from places without {he
Dominion information other than is included among
the annuml Returns of our own Insur
i Ottawa.
way out of it.
Much of the prevailing unrest i

rance Department
Sut, doubtless, there will he found <ome

n respect of many life
as it is in the States,

ill-disposed, evil-tongued,

insurance companies is due here,
to the poison spread hy
dizappointed officers, which are to be found everywhere,
There is scarcely a company which hag not
the enmity of s

meurred
uch men. former officers it may be, who,
perhaps, have a “pull” with periodical  which  has
everyihing to gain and nothing to loze, against whom
the Law of libel is almost or wholly imoperaiive.  These
are among the chiel” causes of the troubles assailing
the U.S. companics of late, and Canedda can hardly
hope to escape. The creature is one of o Fauna tlnat
scems peculiar to this Nowily American cominent. It

ig more rarely found in LEngland, wnd on the  [Furo-

pean continent, but when discovered there it i gener-
ally exotic. It may be that Johm Bull, who makoes
Paste slowly and acts with deliberacion, may e only
waiting for further information hefore he shakes him-
self together and procecds to hetter the work of ofhers.
At all events, there have as yet heen no premonitions
of amy investigations intio the affairs of  the

time-
honoured life insumnce mstitutions of the

United
Kingdom, unless we include the recent movements over
there among some restless policvholders of the Mutua!
Life Insurance ('o. of New York.

Amtention may he directed here (o a wneughtful ar-

ticle on the subject as bearing upon (he proposed  re-
strictive legislition hefore the State Government at Al-
bany, which we find in the New York Commercial and
Financial Chromicle .

“In introducing comprehensive reforms into the Stafe
Isurance s,

Savs our contemporary, “there are at
Ieast tw

v dangers the Legislature ought to guard avain-
—first, ngainst taking away the motive from the insur-
ance companies to extend the henefits of {he i

svetem among the people; and,

surance
second, against an in-

suraree W hetween the Stanes, T"he A\I‘III\II“H‘L" ('om-

mittee made a report soad i prineiple and

purpose;

and most of its recommendations deserve attentive con-
sideravion. It should nof Lo lotgaiten, however, (ha
its heurings were essentially ox parte, simee they were
directed (o exposing abuses, and insurance men were
given litle opportunity to present the favourable side
of deferred dividends.  renewa] commissions,  varied
forms of policies, and other features of {1

e existing
msumnce system, ™

The great difference between Insurance as it has heen
condueted in the U.S. and Canada and as it has heen
conducted in other countrios has A in the persistent
and unrelenting offort in qlhis continent to hring the

benefits of the insurance system home to the people.
There are few men i America with an income of $1,-
000 or more, unless in some very isolated district, who
has not had the benefits of insurance presented to him
in one way or another, oftenest by an intelligent agent

working for commissions. I this QCLIVECY, as our con-
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temporary goes on to xay, was only a question of hene-
fit to the companics, their argument in favour of con-
tinuing it might he dismissed, in the presenn. state of
public feeling, as a purely selfish one. 1In fact, how-
cver, North American insurance methods,  whatever
miay have been their shortcomings, have done much for
the benefit of wives and children. Their ceascless ac-
tivity has made the volume of outstanding insurance
in Amenican companies about $12.000,000,000, while
in English companies it ig only about $3.500,000.000
and in French companies only $600.000.000.  This
vital point, of leaving the companies sufficient induce-
ment under reorgamized husiness methods to compete
for husiness, shou!d not De overlooked in framing new
leg'slation.  This argument applies  no
agents’ commissions, but to forms of polrcies,
“The voice of competent insurance men outside of
New York—who have no personal interest
ing the growth of the New York companies—is heing
maised against so hampering the insurance companies
that they will be deprived of their motives for secking
clients. 1f the husiness is {0 he mac

merely to

I promot-

le purely automa-
tie—so that one company shall by force of law he
himited (o the same formg of policy. the same propor-
tions of reserve, the same administrative expenses, the
same types of investment, and the =ame distribution of
dividends, as all other comphnies—ithen there will he
little motive far a persen taking insurance ‘o prefer
one company to another, and little motive for the com-
panies to <eck husiness.
ance will he relioved of (e necessity ol examining the
merits ol competing companics, and will 1y

The person wishing insu-

¢ disposed to
throw hack upon the State the entire duty of seeing
that the insurance companies are solvent and ke ep with-
m the narrow groove of routine defined Iy
This is contrary {o the sprit of North
]ll‘i\ol, and g a lm]i('_\' \\'])i(']
vhl .

the law.”
American enter-
1is not likely to entiely pre-
Its ereat evils wonld be that it would drive the
MOSE progressive men from the service of the insurance
companies. hy depriving them of any field for the exer-
cize of {heir abiliies; it wou'd o the <vstem of ife
Imsurance into a final mould. which would
provement <low and Jdifteuly in the
would tiake away

male im-
Future: and it
from the conipanies the motive fop

seeking new business, which has brought <o manv more

wives and children on (hie contimenmt than in anv othoer

country under the acgis o sell-respecting provision
against want in case of widowhood and orpl
Much may be <aid a'so in

forms of policies. 17

1anage.
favour of variations in
10 laws of the more conservative

United States “long

able level, <o that

220 reduced policies to an equii-
agiven amount of money vields ap-
IToximately the same return in whateyer form of
policy it is invesicd.  There je advantage, however, in
offering a variety of policies |
insured.  He is able to choose the one hest adapted to
his resources amd his situation.  Offen the ability to
obtain the form of policy which appeals to him derer-
mines the question whether he sl
not.  The tendency in future seo
direction of the “straight life™
the endowment forms.
however, that the inves

‘or the <clection of the

1all take insurance or
me likely to he in the
policy and away from

Even if it were demonstrated,
tment [cature of an endowment

e —
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policy afforded no better returns than the regular de-
posit of the amount of the premiums in a savings bank.
the casc would not be closed against the endowment
policy. It would remain true that it affords a stimulus
to saving which iz not afforded hy the optional
deposit in the savings bank. TFor a savings bank de-
posit to afford the same results. it would be necessary
that it be made with absolute regularity, {hat it never
be drawn upon, and that the life of the depositor be
extended over the full period of the endowment. Tt
is common knowledge that such conditions are in prac-
t'ce unattainable.”

The position of the New York companies mayv  he
seviously injured if the Legislature of the State imposes
restrictions upon business there which are not accept-
ed in other States.  “If the same restrictions fall up-
on the insurance companies of other States doing husi-
ness in New York—as will necessari'y be the case iff
the New York companies are not to he driven to the
wall—those companies are likely to retaliate hy scek-
ing legishition from their own States directed against
the New York companies.  If such legislation is uni-
form and just. it will cause no trouble: but if require-
nients are made in New York of foreign companies
which are inconsistent with thair privileges at home,
and counpervailing restrictions are imposed upon New
York companies doing busines, for instance, in  Mas-
sachusctts, Conneeticut or Minnesota. then a most un-
fortunate situation will result.” The companies will
he still fumther erippled,in bringing to the attention of
the people the benefits of insurance, “and many a help-
less widow and orphan will rne the day when the
motive for secking new business was taken away from
the insurance companies, and a careless parent was thus
permitted to negleet provision for the welfare of his
wife and children after his,death.”™

We commend these views to the intelligent  men
chosen to investigate the position and methods of our
own companies and others operatine in Canuda.
Meantime. those who are at the heads of these enter-
prizes might acquire some useful knowledge were thev
tio take a leal out of one of the favourites of their ear'v
years, and, like the caliph. Haroun al Rachid, move
incog. among the people in the evenings and hearken
1o whiat they are =aying upon the subjoct of the day.

THE GAS QUESTION IN NEW YORK CITY.

It was recently mentioned in these columns in con-
nection with the question as to the price of gas all over
the continent. that the New York State Commigsioners
for regulating and controlling gas and electricity had
ordered the maximum price of gas, in what was New
York city, before the enlargement of its borders, to be
80 cents per 1,000 feet. 'The gas companies growled
at the order and threatened to take advantage of some
technicality to Jefeat it.

The order of the commissioners was also objection-
able ito the State Government and Legislature, and on
the Governor's recommendation, in order to remove any
doubts about the legality, hoth branches of the Legis-

lature took up the question. culminating last Saturday
in a Bill being finally passed fixing the 80 cents per
1,000 feet maximum figure for gas, and extending it so
as to include Brooklyn and all other parts that go to
make up the “greater” city of New York. The ve-
duced price is to take effect the 1st of May next.

As an object lesson illustrative of the force of public
opinion when fairly aroused, this gas question is im-
portant. The Bill that has just passed was discussed
at great length last vear at Albany. It was adopted
by the Lower House by a considerable majority, but the
influence of the lobby caused it to be rejected in the
Senate by a majority of three. The indignation of the
citizens of New York was so freely cxpressed that a
complete change of opinion among the members of the
Legislature has come about, and at the present session
the Bill passed the Lower House, practically without
opposition, and. after a stubborn fight, it wis passed by
the Senate. only three members finally recording their
votes against it.

The gas consumers of New York will be happy in
May, and the companies will stil! go on making gas and
money as usual.

THE UNION LIFE INSURANCE CO.

We reproduce on and‘her page the fourth annmal statement
of the Union Life Tnsurance Company, as presented at the
meeting held by appointment on the 12th ultimo, at head-
quarters, Toronto. The best proof that could be adduced for
the organiration of the business as conducted by the Union
Life is seem ‘m the steady progress which it has made during
the four vears of its existence. The amount of rew insur-
ance writtem in the twelve months ended the 31st December
last, focted up $6.122.445 on 37.357 policies, being half a mil-
Ii'on dol'ars increase on the best busincss of its previous
years. The premiums showed an advance of 35 per cent. for
the ycar as compared with the year preceding, while the
assets increased during the year by 42 per cent., and the total
insurance n force advanced by 40 per cemt., or ome million
dollars,

The non-jarticpating character of the bLusiness can <carcely
fail to attract insurers just now to a system which under-
takes exclusively to sell insurance and not profits, and which,
as pointed out in the address of the President, Mr. H. Poll-
man Evans, is conducted with marked economy. This latter,
point has evar been the crucial diffficulty in the management
of industrial insurance, a large proportion of the Union’s
busimess beng on this plan, owing to the necessarily high
outlay at the beginng and the care and watchfulness re-
quired throughout. .

The General Business .Statement is worthy of inspection.
The Assets wear a healthy appearamce, and the liabilities are
well within bounds.

1e-erve is based om the wise limit of Hm. 3 per cent.; the

Among these latter, the re-insurance

surplus to policyholders is maintained at $1i2,041.10, besides
which there is provision made for contingencies.

The President, the Directors and officers of this yet young
company, who are all well known responsible c:tizens of To-
ronfio, are to be congratulated on the wueedss which thus far

has crowned their efforts.
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THE LIFE INSURANCE INVESTIGATION IN OTTAWA, city; Alphonse (lement, grocer, St. Agathe: Theodule Terou,
general store, St. Armand Station: Kimes Lapoint dit Audet,
The life insurance committee began

asking questions in blacksmith, St. Honore de Shenley; Garmain Caron. general
Ottawa. on Wednesday. Ag politicians  gencrally  take hut store, Trois Saumons; J, Naiman. general  store,  Chortitz,

Lttle interest in a husinese where the majority of the ye Man, ;
turns are so tardy and often comparatively

a matter for wonder ‘hat the

H. H. Houghton, meats, Winnipeg; . ). Williams,
meagre it is not  grocer, Winnipeg.
apeming was so deliberate. 1 A demand of assignment has he

en made on C. W. Bryant,
was deemed necessary  that confectioner, ~herbrooke,

Dom nion Superintendent Titz-

gerald <hould explain o the Commission the methods pur-

: A demand of assignmen' has been made  on Secuin and
sued in his oftice, the scope of the imsurance laws and the = & . ;
] ; . : Conrville, orocers, Vallevtield, Que.,
ways in whieh ‘]u-_\ applicd to the varions domestic and for- . ) ) o
elen companies The following attended: (. I, Sheplay, The Royal Shirt and Overall Co., city, is offerine to com-
K.C., and W, \. Tilley, representing the Dominion Giovern- promise.—A. - Archambault, furniture, city; J. D, Miller,
ment; bl flelhmuth, Koo, and G, R, Geary, the Ontario  @eneral sbore, Nominmgne and L. B,

Dion. hotel. Quebee,

policyholders: Calizte Lol nf. K.CL the Quebee policyhold- have compromised, — Moise Tremblay,  shoes, Cansapseal,
ers: Wallace Nosbitt, K.C.. and Leighton MeCarthy, the Can- Que-.is offering 25¢ on the dollav.—The Fuel, Lumber and
ada Lite and the Confederat on Life; Novaa Guthrie, the Supply Co., Toronto, ig offering 1o compromise,— L. Heprmis-
Mutual Beserve of New York: R. CooSmth, the Sun Lifes ton, harness, ete., Blind River, O o has compromised at 63¢
R. AL Gramd, b Nonth Ameriean Life: W, «, \ndrews, ae- om the dollar, cash.—A\ demand of assignment has heen made

connpant of the Ontario Government, and several Jocal re- om W, L, Landry. grocer, Etchemin, Que,

presentatives of dnEmanee ¢ mpanies,

The form of procedure
will denhiloss

Guimont and fils. cenorgl store, St
be tixed upon shorfly,

On examination, My,

Angele, are otfering 25¢
on the dollar cash,—Irmnest Tremblay,  general  store, St.

rizgerald admitted that he was not Irener, has compromised at 50 per ¢

an actiway lat had “wo, Vesors,
office

ent., 35 per cent. cash,—-
Plickader and Grant, in his
to assist, him, hesides three other clerks,

Session af Larliament e said

Jean Giguere, general store, St Zachavie, is offering to com-

During the promise at 30¢ on the dollar cash,

e had time to examine seeuri-

ties. My, Blackador cheeked the annual finanenl <ta ements ) \\i“'l\(m and Miller, ]".”]"'i(.lll”"\ of 1‘]]" !”r"ﬂ’ department
made by the msnrance o nypanies Mro Fitzeevald had the stere in Portland, Me., have assigned do I, V. Matthews and
nl u tody o 1( nmprani .;x .tm. u..Tm Dominion  ~o1. The liabilities are about $200,000, of which %60.000 is
only cu~tody « o & COM e (Lo 5 e o i j

i : » . : Lo secured, > is thought the as<ets will
License, There were other life companies with provineial — Secured. It is & s

exceed the liabilities
chanters not Jiable (o I s mspea jon, In some cases these Louis and Isiael Guttman, city,

v'wllring husiness at 474 St
these.  When com-  of Guttman

carrving on a wholesale
companics had lem complained of fo doing hmsiness in other

Provinees.  The Toromio Life was one of
plaints were nade

Lawrence Streer, wmder {he s'vle
Bros., went into liquidation, with

over  $5,000
he wrote to the companies, hut the policy  habilitios, The s'ep was taken at the request of Abraham
of the Governmen' was not to prosecute but leave that to  Kdmger, The assets, the value of which

is not vet ascer-
competng  companijes, The tained. consist of stock-in-trade and book debts.
are the principal  claims: Brit'sh
and  foreien  ang municipal $1.500: The Jagley-Wiright

securities which would not he

¢ Government, were bank stock, un-
2mnantmed railway  sccurities.

Following
aceopted as deposits by th

Amenican Import ( ‘ompany,

,\lunuf:u»mring Company $600;
securities, ye per cent. was taken off ax g margin  for  Mectall Bros., $900: Chas. Waterman, $135. Canada Water-
feeurdy. . No o security was taken above par, as the depart-  proof Company, $400; Skelton Bros. Company, $450, and the
ment hawlled o many <ecurities, for a] compantes it prac- - \Wm. Agmew Company, $350.  There are twenty-two  credi-
tically had a record of the values of all seenrities. There  tors altogether, and their meeting has been fixed for March
wWas no scheme of che king <ecurities to <co where any had 20,
depreciated and should e supplemented., With 20,000 assets and $11.600 liablities. 4. Leonard, jr.,

Mr. Fitzgerald said he could «ce no cace where (he depart-

and David MeQua‘d, city,
ment required a company

doing husinoess in

Lo augment its deposit owing to de- Inspector street. under the st vle of

partnership at 83
o the Eleetrie Engineening
meciation between dlhe anrual revie woriods  of eun ties : v 2
1 w( een 1€ anrug (A\l \\. periods o secunr ties, ('mn]r:lny, made an assignment of their property. The assers
Canadian companes had to deposit fifty thousand dollars 1o consist of a stock of electrical supplies. plant and accounts
et a license., o
get a license Me-srs. Wilks and Michaud, accountants  and
Lovermment, liqudators, have heen appomted  provisional
amd the seemrity might as well
overnment, as in its own vaults. The
made as a basic

Some companies received that

POosits. One had  $225.000 secur'ticd wih o the
The company vor tive interest
be depos ted with the ¢
exeessive doposits were

amount of (Je-

recetvahlo,

suardians,

SRS
for an agreement to
establish confidence of the public and get more business. o

Withdiaw (he excessive depesits required

In the cage of foreign
of the excess of depos

an  order on  the THE WINTLR
companies the withdmwal
its was not allowed,

M of the imsurance

Treasury .

IN DURHAM ANXND VICTORIA COUNTIES.

A correrpondent in Vietoria County,

Ontario. write<: This
show  sufficient winter from us is ent'led to that

a pheneminally cond

compamies  had 1o if the scason just Passny
assets only on e thirty-first of December in each year, name, has lieen one for the railways,

. The Grand Trunk and Canadian Pacific at  their respective
station grounds made every preparation to deal with
Such a snow-fall as that of last

Lindsa v
_— 3

Year and the year preceding,
BUSINESS DIFFICULTIES. but not a plow was moved off its
stimated that the Grand runming expen-
ses in Canada this vear over the two preceding from $1,500,-
000 to ¥2 000.000, In the Countiss of Victoria
Thomas,  shoes. the fields are mow

and Durham
» and have been all winter, completely clear
iervais, saddler, Faot FFarnham, Que. . .1,

siding this winter, It is

Trunk has saved on
The followng

C have assigned: Elijah Helman, 2rocer. Han-
ilton; Yoo Book and Stationery Co., Samlt Ste. Marie, J. B.
and T'. W, s Cili e, proprietors; Ira ({.
Toronto; Alex. (

(& af snow.  The surface of the land s beginning to show the
Ray, wholesale shoe findings, Quebece:  [Lye! . Boulay and  effect of e longer days thawing, omly to freeze again at
Co., hay dealers, st Madeleine: (', W .\‘hn\ln.l»urg_ confee- nght. 1t is feared that both the fall wheat and grass  will
tiomer, London; |2, Clement  and Bros., Knowlton; .Jos. suffor, Already the maple trees are
Mahen, Qeneral store, Nt, (

putt'ng forth buds, feel-
ing that spr ng was here. Now and again one encounters an
Cunningham, men's o er-venturous erow, semt to Spy out the land, who, when the
Day. furniture, Ridgetown: thermometey drops as low as the last fenv days, is prepared
Loods, Leuiseville: John Jorb, trader,  to admit that he has been too precipitate in com'ng north,

weorge. Kast Que.: Lefoln re and
Lariviere, hardware, St. Hyacimthe; R, |
furnishings, St. John. N.B.; w.
Adelavd B rgeron, duy
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FEBRUARY'S FIRES.

The fire loss of the United States and Camnada for the
month of Febmary, as compiled from the “Jouwmal of Com-
merce and Commercial Bulletin,” ageregates $£18.249,350.

The following table gives a compar'son of the lTossex by fire
1906, and the preceding year. The losses
72,364,054 .

during Febiary
for 1904 were $¢

1905. 19046.

January

Febrnary . .

$35 973,150

Total 2 months F41 959,100

March T TR 14.751.400
April o e wmowe we i 55 G 11,901,350
MOY o v 55 55 w5 8 5E s G4 12:736:200  sswenans
SN o s e w5 b5 B s e 11.789.800 iiwsess
IS s 5 55 5. 85 53 Be ol e 13.073:250 2 asasbaas
Aveust 11.435.060

13.715.250
12.267.000
16,178,200

15.275.600

September
Octob.r ..

November .. .. .. .. .. ..
Decemben

Total 12 months $175,167,800 ...,

The fires during the month under review where the loss
reached or exceeded $500,000 were as follows:—New York
city, silk and yarn houise $550,000; EFast St. Louis. 111., grain
elevator £1,000.000; Duluth, Minn., grain eclevator $1,000,000;
Monetom, N.B., Intercolonial Railway shops $1,(00.000.

Duning the month of l'cbruary the fires where the loss
reached $10,000 or over numbered 307. So far, 1906 has been
a good year for the fire insurance companies, as rates on the
average are adequate, and the losses are for the two months,
taken together, mo more than mommal. The decrease in the
fire loss during February, as compared with the same month
in the preceding year, was not lue to any lack of activity
during this )"oar. but rather to the fact that the figures in
1904 included the Baltimore conflagration and the big Roches-
ter fire, while those for February, 1905, contained losses of
over a million dollars each at Indiamapolis. Ind., Hot Springs,
Avk., Boston, Mass., and New Ovleans, la., the latter be-
ing $3,200,000.

CIVIL PROCEDURE IN ONTARIO.

A correspondent in Westenm Oncario, who has had long ox-
perience  of the law in  that Province. writes us rhat
pressure is be‘mg exercised on the Ontario lLegislature look-
ing to a general change in the laws of ¢ivil procedure and a
remodelling of the Courts.  The Judges of the High Court
complain that they are over-burdened with work, while, gem-
erally speaking, the County Cewrts Judges have little oo do
beyond drawing their salavies, and looking wise. This is
rather hard on them. A plan was laid before the Attorney
Gemeral wineh would call for the aloliton of the County and
Division Oourts and having but one Count of first instance in
the Province, viz.: “The High OCourt of Justice,” all actions
no matter of what size to be tried there, and all Judges,
wheither of the County Court or of the High Court, to be on
the same footing—to be made peripatetic— and each and all of
them to sit for some period of the ygar in the Court of Ap-
peal in Toronto.

It ig claimed for this plan (1) tha! it would raise the stand-
ard of the County Court Bench, which, it is claimed, sadly
needs it; (2) that while the bulk of the taxes falls upon the
“poor”™ wan, and he pays the major part of the salaries
of all judges, he rargly has a case of sufficient size yio
justify his coing into the High Court, and seldom or never

gets before the best legal talemt: (3) that this would be
obviated by making Hgh Court Judges try indiseriminately all
cases whether large or small. Those who appeal to the
masses contend that in the presemt couditions the best quality
of justice is the privilege of the vich alone. It is further
alleged that ‘t would do away with all questions of jurisdie-
tion. The last and strongest argument is that Courts are
constructed tor the people and for neither jndges or lawyvers

something that both ave slow to realize. The lawyers
say that the plam is “too radical.”

LIFE INSURANCE BCHOES FROM OTTAWA.

Suma of the questions put by Messrs, Langmuir and Tilley
yesterday were probably feelers: if not, they might he more
suceesstul after hearing a dialogue between almost any two
building contractors. architects. or even a couple  of  local
directors in Montreal or Toronto. Mr. Langmuir
should be no tyro n joint stock investments.

himself
I'he opinions
of such managers as Mr. Macanlay on the subject of Trust
Funds might prove cd.fying also. The Equitable lLife of
New York, as might be expacted, has for its chosen trustees
men well within the charnned dircle- -Hon. Sir Richard Cart-
writ. Minster of Thade and Commerce. Hon. W.  HHarty,
Moo, and Mr. W, Nesbitt, K.C. In rvespeat of officers’
salaries over 32,000 a year, Mr. D. M. MeGoun. of the Stand-
ard Life, and Mr. B. llal Browne, of the London and Lan-
cashive decline to amswer. My, MeGoun's reasons are well
taken,

The “thorough inspedtion” of companies as provided hy the
et i case of need for further inquiry heing shown, dm‘; nog
appear o have been availed of by the Department
"o a very limited extemt.”

The securities held by the Mamufacturers Life of Toronto
and the Sun Life of Montreal had been the subject of much
discussion amd corraspondence wirh the Depavtment, Lut Sup-
ermtendent Fitzgerald explained that his powers ware cir-
cumscribed in the matter,

except

’
‘

BRAZILIAN EXCHANGE.

For week ending March 14, 1906, Mameh 9, 16 9-32d: 10, 16
5165 12, 16 7-325 13, 16 3-16; 14, 16 9-324.

e s,

— Present prospects are that there will be 20,000.000 bushels
of grain, or one hundred cargoes in store at the head of the
lakes at the opeming of navigation. and more if the opening
is late. There are now more than 18000,000 bushels in store
at Duluth. Port Avhur and Fort William, Ont., will have
extensive stocks of grain also.

—An agreement for the sale of assets of the (anadan
Homesteud Loun and Navimgs Association to the Standard
Loan Company was ratified at a meeting of shareholders of
the former company held in Toronto on Tuesday last in the
hoard room of the Standard Loan Compamy .

—A. X, Johnson’s gendral store, Thetford Mines, Que., was
Letally destroyed by firer Mareh 12th. [Loss. about $30,000;
msarance $13.000, divided among the following  companies:
Northem, Norwich Union, L. and L. and Globe, Royal and
Londom.

Montreal Clearing House total for week ending Mareh 15,
1900, $25.458,804; corresponding week last yvear $25,7%0.365;
corresponding week 1905, $15,967,514.

—The Camadian Bank of Commerce has now 142 branches
in Canada, U.S. and England.
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Meetings, Reports, &c.

The Mutual Life Assurance
Co. of Canada.

36th Annual Statement for the Year 1905.
INCOME.

Premiums .. FLITOH06.45
407.563.94
1.448.52

$1,955.518.91

Interest and rerts R
Profit from sale of Real Estate

DISBURSEMENTS.

Death Claims .. .. .. .. .. .. ve wwoew awows 8 231,024,100
Matured Endowments . . 159.450.00
Purchased Policies .. 64,188, 68
Sunplus . . 87,928.85
Annuities . . 0,422,566

Expenses, Taxes, ete.
Profit and lLoss ..

348,491.76
1.519.18
Balance 1,053,593.78

$1.956.518.91

ASSETS.

Mortgages .. $4.205 533.86
3,245,401.89
088.670.39

Debentures and Bomds
Loans on Policies

Premium Obligations . 28,810.00
Real Fstate .. T TET S 56,281.08
Cash in Banks .. .. .. .. .. .. ... ... . 257,730.37
Cash at Head Office . 4,230.23
Due and Deferred I'remiums 272,121.08
177.312.65

- $9.296,002. 15

Interest and rents due and acerued

. LIABILITIES.

Reserve, 4 per cent. 31, per cent. and 3 per cent
Reserve on lapsed Policies liable to revive or

$8.210.064 .24

surrender . .

cv o 2.100.31
Death Claims unadjusted ..

VR SE se B G4.680.00
Present value of Death Claims payable in in-
stalments 35.654.98

Premiums yaid in advance 14.378.42
Amount due for medical fees .. 0,883.50
Accerued Rents .. .. .. .. .. .. .. 805.33

Credit. Ledger Balances

TR R R 10,224 .25
Surplus on Company’s Valuation Standard ..

952,001.12

$9.296,092.15
Surplus on Government  Standard of Valuation., $1.261.905.
GAINS IN 1905.

In INRORES .. o: s % o5 s oo we e o e
“ Assets ..

.. § 231,210.01
N LOTH.561.70
Swplus (Company’s Standard) .. .. .. .. $§ 179.028.25
“ Insurance in foree .. 3,720.984.00

Audited and found correet, Waterloo, Feb. 1st. 1906.

J. M. SC¢ULLY, F.C.A.,

Auditor.

GEO. WEGENAST,
Manager.

STAR BUILDING, MONTREAL.

DIRECTORS’ REPORT.

Insurance Aceount.—The volume of new husine:s was 3,637
Policies or $6.014.57¢. being an increase over 1904 of 183
i'olicies for $966.408. With the excepiion of $55.000 written
i Newfoundland the new business was all written with'n
the Domin‘on of Canada. The total amount of assurance in

force is §44.190.954 under 29.788 Policies. being an inerease

over 1904 of $3,722.984.

Income. .— The total income for the Year was $1 956 518.91,
devived from Premivms, $1,547)506.45:  Interest and ren's,
$407.563.94, and profit from the sale of Real Estate, $1.448.52.

Payments to Policvholders.—The payments  to  Policy-
holders consisted of Death (laims $231.924.10: Matured En-
dowments. $159.450; Purchased Pol'cies $G4.168, 88 Surplus,
$87.028.85: and Annuities $9.422.56. be'ng a rotal of $552.-
014.19.  The Death Claims which fell in during the wvean
amounted to $269.214, and though slightly in excess of those
m the preceding year, were very light and much below the
expectation.

The lxpenses and Taxes weve $348491.76. and Profit and
iLoss $1.519.18, waking a total of $359.010.94, or 17.8 per cent.
of the total income.

Assets. —The cash as<ets at the close of the vear were
#8.846,658.42, and consisted of Mortgages $4,265.533.86; De-
Lentures and Bonds $3,245,4(1.89: Loans on ‘Policies  $988,-
670.39; Premium obligations $28 810.00: Real Fistate. in-
cluding the Head Office building, $56.281.08, and cash ‘n Banks
and at Head Office $261,960.60. Add'mg to this the due and
deferred premivms $272,121.08. intevests and rents due and
acerued £177,312.65, the total assets amount to $9.296.092.15.
It will he observed that, as in the past. we still continue to
invest cur funis im securities (f a non-spe: u'ative charact r,
and that we hold them on our books at their net cost.

The interest on our inves'ments has been very well met,
copecial’y in the (lity of Winnipeg, where om Mortgages "am-
ounting to $745.555 the intertst in arrear at the closs of the
vear was only $227. In the Provinee of Man'toba and ‘he
West, generally, there is a tendency to defer payment of in-
sta'ments of principal on account of the desire to purchase
more land. All payments hoth for interes’ and prine’pal
have, however, been very well met, and were quite equal in
that rospeet to the previous year. In Ontario and clsewhere
the Montpage colleotions have beom exceptionally good and at
the close of the vear there was interest in arrear of only $16.-
S17, the larvgest part of wih'ch fell due in the closing days of
the vear and has since heen paid.  The active demand for
vioney during the year kept our funds well employed at good
ratis of interest.  The average mate realized on our funds
was 5.1 per cent.

The Liab1 t'es wore again computed on the same standard
as in former years. viz.: Combined Experience Table with 4
per cent. interest for all business up to January 1. 1900.
From ithat date to January 1, 1903, on the In:ttute of Aec-
tuaries Table with 31, per cent. interest. and therea‘ter on
the same table 3 per cent. interest. The reserve computed
upon this standard of valuation amounts to $8.210.064.24, and
the total liabilities are $8.342.(91.03.
ablit’es en the the Company’s standard of reserve, as above
mentioned. ix $954,001.12, beling an increase for 1904 of $181,-
928.25. On the Government standard of valuation our sur-
plus would be $1,263,905.

As in former years, the Executive Committee has examined
all the securities and verified all the entries relating to them
on the Company’s book.

The surplus over all li-

HEAD OFFICE: —WATERLOO, ONT.

ALLEN. W. L. LEE,

Provincial Manager. Financial Mamager.

Entrance, 171 St. James St.
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THE FEDERAL LIFE.

24th Annual Report and Financial Statement for the Year

Ending December 31st, 1905.

The Twenty-four'h Annual meeting of the Shareholders was
held at the Head Office of the Company, at Hamilton, Tues-
day, Mamch 6th, Mr David Dexter, President, in the chair,
Mr. W. H. Davis, Acting Secretary, when the following Re-
port was submitted:

DIRECTORS’ REPORT.

Your Directors have homor to Present the Report and Fin-
ancial Statement of the Compamny for the year which closed
on the 31st December, 1905, duly vouched for Ly the Audiors.

The new business of the year consisted of two thousand
four hundred amd fifteen applications for insurance, aggregait-
Ing $3,532,579, of which two thousand three hundred and
twenty-eight applications for $3,329.537.08 were accepted.

As m previous years, the income of the Company shows a
gratifying imcrease, and the assets of the Company have been
incremsed by $275,140.56, and have now reached $2,423.913.93,
exclurive of guarantee capital.

The security for Polieyholders. including guarantee cap:tal,
amounted at the close of the vear to $3.293,913.93. and the
liabil ties for reserves amd all outstanding claims, $2.213.-
608.75, showing a surplus of $1.080\215.18. Exclusive of un-
called guarantee capital, the surplus - to  Policyholders  was
$210,215.28,

Policies on seventy-eight lives became claims through death
to the amount. of $166.886, of which $8.911 was re-insured in
other companies,

Including Cash Dividends and Dividends applied to the re-
duct'on of premiums, with annuitie, the tota! payment to
Policyholders amounted to $236,425.35.

Careful attention has been given to the imvestment of the
Comjany’s funds ‘m finst-class bonds, morteaze securites,
and loans on the Cempany’s policies, amply  secured by re-
serves.  (ur investmemts have yielded a very satisfactory
rate «f interest.

Expenses have been confined to a reasonable limit, consis-
tent with due efforts for new business.

The results of the Year ind'cate a most gratifying progress.
Compared with the preceding fear, the figures submitted by
the Direitors for your approval ~how an advance of nearly
thir'een per cent. in assets.

The assurances carried by the Company now amount to $17.-
294,136.11. upom which the Company holds reserves to the full
amount required by law, and. in addition ther to, a cons’der-
able suplus,

The field officers and agents f the Company are intelligent
and loyal, and are enditled to much credit for their able re-
presentaticn of the Company's interestx. The members  of
the office staff have al-o proved faithiul to the Company's
service,

Your Directors are pleased to be able to state that the busi-
ness of the Compamy for the past two menths of the current
year has been better than in the comresponding months of last
Year, and that the outlook for the future is most encouraging.

DAVID DEXTER,
President amd Managing Director.
FINANCIAL STATEMENT FOR 1905.
RECEIPTR.

Premium and Annuity Inccme .

S e $ 583.279.73
Interest. Rents and Profis on Sales of Securities

121.197.07

$704.476.80

JOURNAL OF COMMERCE )

DISBURSEMENTS.

Pa‘d to Policyholders .. .. .. .. .. .. .. 236,425.35

All other Payments .. .. .. .. .. .. .. .. 215,313.47

Balance .. .. .. .. 252,737.98
704,476.80

ASSETS, DECEMBER 31st, 1905.

f orale

Debentures and Bonds .. .. .. 747,790.37

Mortgages .. TR R R §34,937.59

Loans on Policies, Bonds, Stocks, ete. .. .. .. 487,234.35

All other Assets .. .. .. .. .. .. 353.951.62

$2,423,913.93
LIABILITIES.

$2.170,425.45
31,686.00
11,587.30
210,215.18

Reserve Fund .. N
Death Losses awaiting Proofs
Other Liabilities . § 55 wE R
Surplus on Policyholders’ Aecount

$2,423913.93

Assobs .. .. L Ll L Lo L L $2,423913.03
Guarantee Capital .. 870,000.00
Total Necurity $3.293.913.93

$3.329.537.08
$17,204,136. 11

Pol'ciess were Issued Assuring
Total Insurance in Force

Mr. David Dexter, President and Managing Director, in
moving the adopfion of the repont, said: I beg leave to submit
for yvour comsideration and adoption the report of the Com-
pany for the year ending 3lst December, 1905. In doing so
I am jpleased to say that it is the most satisfactory your Di-
rectors have had the privilege of placing before you. As com-
pared with the preceding year, it shows a gain of seven per
cent. in premium income, thirteen per cent. in interest earn-
ed, twelve per cent. in total income, tem per cemt. ($319,038)
in amount of new assurances placed, 7 per cent. in amount
of assurance im force, 12 per cemt. in assets, 14 per cent. in
rexerves held to provide for the payment of policy comtracts
now in force, and 43 per cent. in the surplus over all Jiabi-
ties.

The profits paid to policyholders also show am increase of
16 per cent., and the payments made tio policyholders 18 jer
cent. in excess of the previous year.

The res>rves now held to meet Assurance obligations  as
they mature are in excess of the present requirements of the
]n:urun‘ e Act, addi‘ions Leing made from yrar to year to
meet the higher ~fandand of reserves on assuramces written
prior to the year 1900. which the Act requires that we shall
hold at the expimation of a term of years. All policies of as-
suran e writien since the year 1899 and many previous thore-
to are secured Ly reserves on a 31, per cent. and 3 per cent.
basis,

The jrofits to the policyholders have been maintained in <o
far as it was possible ‘o do so in the face of the inroads
thereon from varicus sources, which may be summarized as
follows: The ‘mercased cost &f new business cwing to  the
methods adopted by competitors, particularly some of the
American companies; the fees and taxes charged and levied
v Provincial Governments:; the gwveater prvileges and ad-
\':m‘m‘_:ei granted to the policyhol'der under the modern policy
contract.

T would here remark in explamation of the last item that
these additional privileges and benefits arey inereaced 1 v vilswes
of travel, rcsidence, occupationn and continmance of poley,
the same beccming non-forfeitable after three vyears. until
the reserve thereom is exhausted in payment of preminms. Tt
will be readily understcod fhat some of the causes which T have
mentioned have tended to imerease the cost of assurance. a-d

o e e AR
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cthers to impair the sources from which profits formerly
accrued.

sure the concentrated power of fashion will exert during the
next three momths. Cutters-up and garment manufacturers

The sharcholders who provided the paid-up and additional are drawing supplies of 40-inch goods from the jol.)hers as they
guarantee capital for security to policyholders, when such a  meet with difficulty in supplying present necessities at first Misc

i provision was mnecessary, have in no way encroanched npon the  hands. This robs the jobbers’ regular retail ml,stl'm)el‘s of

profits to policyholders, but have had much less in return for  goods for which they have been waiting, and conditions are
4 their cash investment than the average rate of interest earned  becoming hard on those who did not foresee to some extent Bell Tel
! ly the Company on investments. the course of the market. . anadian
your Directors have always endeavoured o the bist  of Western jobbers are commeneing to buy quilts with a rush, Commerc
their ability to select safe 8‘;“0” as profitable investments for  and deliveries are now from two to three weeks late \\'i.lh re- Detroit K
r the funds entrusted to the'r care. and the scenrities held will  presentative mills.  Satins in regular hemmed goods in the ! ')Omd!:mn
‘ bear the most rigid inspection, price range of $1.17 to $3 are sold nearly lthruv weeks }Il.ll‘vzld, Dom. xmc,
i Your Diretors decided to erect a first-class office bu'lding  but it is on fringed uilts that the heaviest demand of the Domtalos
i on the very desivable <ite owned by the Company and situ-  moment is noted. do.
ated on ||,;, nonth-west corner of .[;,lm,.\ and Main streets, to Among fancy white goods the jacquards hold their own, and Duluth 8.
meet the Compang’s requirements.  Competitive plans were  there are indications in “f“ [‘“.‘:i".‘-,' among the j“'{'”""‘ that Halifax T
vbfained for a steel frame fireproof Lmilding of e'ght stories. With a few wecks trade will swing even more heavily to the Hamilton
Tenders were reeeived and a contract let for the construction  jacquards, and a repitition of the sudden ’,“O‘.m“m?tAOf st {ntercoloni
of such a building. to be completed in August next. We are  Spring is looked for in '\“mf. quarbers, I)Otftwl Swhe aud . d
confident that the building will jrove to be a sati-factory - fancy Swisses of every description are also enjoyv ng a lui;n'y :a‘;l:zzrlllgld‘:
vestment, affording a reasonable refurn in office rentals as ~ demand at Spc“‘"d_ l“'Pds just now as arc also mercerized Montreal ¢
well as desitable offices for the headquarters of the Com- latistes in plain fabries. ;on!enl L
ontreal |

pany.

Licut.-Col. Kerns seconded the motion, which was unan'- —_— —_— :{:Sth”\%letz

mously carrvied. The retiring Directors were rve-clected, and
at a subsequeni. meoting of the Directors, Mr, David Dexter
was re-cleoted President and Managing Diveetor: Licut.-Col.
Kerns and Rev. Dr. Potts were re-cleeted Viee-Presidents .

WHITE GOODS TRADE.

The outlook in the U.S. on white goods of fine yarn eon-
struction, says the manager of a large depantment is beeom-
mg positively embarrassing owing to the extreme pressure
being put upon the mills.  Goods are not procumable in many
lines. and agents wateh husiness going by them that they are
itching to handle, but which is impossible for them to take
at any price owing to insufficient loomage. Iirst hands feel
convineed that prices will take care of themselves during the
next sixo or eight monthes, Jobbers also report that there
need be no fear that goods have been advanced beyond  the
consumers’ reach, for they say that the retail tmade is just
commencing to wake up.  The buying of the past week shows
ind eations of an unsatisfied demand, which the jobbers think
will inerease to such a point within the next thirty or sixty
days that retailers will not stop to think of the price if the

provatiing a vear avo, but it 1s harder now to aet  goods
enough to <upply customers’ wants tham it was then. The

Application has Dbeen made to the Department of Trade
1 of Mexico that Mexican

and Commerce by the Consul-Gener
sugar should be given the advamtages of the same preference

d
N. Scotia ¢

Ogilvie Flo
{

on sugar now given to the British West Indies.  He points gt“h;y;:g
cwh that Mexico s subsidizing a line of steamers Dbetween Toledo Ry.

Canada, and as Camada is getting nearly all the advantages
she should make thig concession.

FINANCIAL SUMMARY.
Montreal, Thurday, March 15th, 1906,

Transactions on the Stock Exchanges have heen unusually
light during the week. The calm may portend some new
movement. The holders of some weak industrial stocks are
comgratulafing themselves on the recent rises, but the trouble
is to get buyers at the price. Subjoined we give the trams-
actions for the week and the usual comparative figures a year
apant :

The following is a comparative table of stock prices for
the week emding March 15th, 1906. as compiled hy Chas. Mere-
dith and Co.. Stock Brokers. Montreal.

Wimnipeg Eleetric Ry... .. .. 100 190 190 140
Rich. and Ont. Nav. Co. .. .. 42 - 83V, 82 68

: D72
{ price question secms to be hardly comsidered by the buyer, Mow'. Light. H. and Power .. 6488 M 94 89

L § who is just commoncing to veulze wh t a tr mendon pr > Mackay, common .. .. ., .. .. 235 601, 5914 421,
i

Toronto_Sti
Twin City ]

do.
Windsor Ho
Winnipeg 1
¢ Quarte

Do. Prefer
Nova Scotia St

Do. Preferr
Dom. Iron amd

Do. Preferr
Dcmimon  Coal,
Havana
Havana, pfd.
Bell Telephone |
Ogilvie Milling
Lake of Woods
Momtreal Cottos

£oods are only procurable. Although the average johber has Last ) Textile, pfd.
done some pretty heavy buying of white goods since Decem- Stocks. Sales. High. TLow. Year.

ber, he finds his stock largely depleted and apt to be too Ranks: : Bonds:

small for the business which is developing beeause fash on has \iontreal . e 50 256 Dominion Cotton
deereed the greatest white season ever known. Deliveries Molsons .. .. .. .. .. .. .. .. 17 229

from the mills are so bad, especially on goods bought at last Royal .. .. .. oo e ] 217 e
fall’s prices, that jobbers foresee that am artificial seareity IS Merchan's .. .. e 61 171

apt to be created in the height of the spring season by their  Umion .. .. .. . .. .. e 20 El P‘
mability to @et goods in UBne to satisfy the retailers’ needs. Quebee o o0 L L0 L L L 8 P ¢
These condit"ons are in a measure responsible for the excel-  Commerce e 12 1621/,

lently well sold condit on of some of the mills.  Jobbers and Ho holaga . . .. .. .. .. .. 68 135

seeond hands generally realize that in order to be sure of Novereign .. .. .. .. .. .. .. 28

popuiar lines of white goods for 1907 <pring business the or- ‘
dems must be placed quickly, and accordingly the forward busi- Miscellaneous:

ness wheh has heen roported proves not to have been the ex-

aggemtion «f an opt'mist'c marke: hut a reality  which is  Cancdian Pacitie .. .. .. .. .. 1475 17114 1693, 1451,

fast becoming a general condition, Montreal Street Raitway .. .. S19 273 270 2181,

Demand continues to be stroneest on the plain sheer fabries., Toronto Street Ry. .. .. .. .. 4006 125 123 107 ) The Best Cl
whieh, oddly enough. show greater advances in present Tw'n ( ity Mleetric Ry. .. .. .. 255 1183, 117 110 half a centu:
values than any other type of white goods in the market. Detroit Klectre Ry. .. .. .. 1160 1008, 991, 81
From 25 to 33 13 per cent. advance has been recorded in In- Toledo Electre Ry. oo oo v . 444 36 341 251

{ dia linens, Persian lawns and similar fabries over the prees  Trinidad .. .. .. o 100 92 92

S. D:
R
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Stocks, Bonds and Securines dealt in on the Montreal Siock bxchangel

Perc'ntage Par Market

Capital Capital Reserve of Rest value valueDividend. Prices per
Miscellaneous. subscribed.  paid-up Fund. to paid-up of one last. Dates of Div’d. cent. ou par
ital share. share. 6 mos. Mar. 5.
s ] $ $ $ p.c. Ask. Bid.
Bell Telephone .. .. .. .. 7,975,100 7,916,580 100 g° Jan.Apl.July,Oct 157 1362
anadian genernl Electric o}.nﬁ,(&: 1.‘072560(?& 100 [ Jnl;u July. s sos
oo oo oo s oo oo 101,400, 98,020, 100 8 Ap Oct. W 69%
Commercial Cable .. .. «o oo o0 oo 000,809 15,000,000 100 1%*&t Jan.Apl.July,Oct.  ..o.oounn...
Detroit Electric 8t. .. .. .. .. .. 12,500,000 12,500,000 100 99.55 e Mar.Jun. Sep.Dec. 100 903
')omdimon Coal, pfd . . .. .. .. .. 1:,000,% 153,(%)3:3?3 110? 1_2‘\’({)9 : }lh.A - J(;ll}'. 1224 120
o common .. .. .. .. .. , 000,000 . 000, Pl an.Apl.July,Oct. Tui 8
Dom. ron & Steel, common.. .. .. .. 20,000,000 lg(;.(o.)?ggg {g i") ((')lo’ .. 314 31
do pfd .. .. .. .. .. 6.000,000 ,000, S0. sl *0
Dominion Textile Co., Com . .. .. 7,500.090 5,000,000 0 cocoie o Giessseseenerie | s %
do. pfd. .. .. .. .. .. 2500000 1,940,000 100 108 00 1004 10»
Duluth 8. 8. & Atlantic .. .. .. .. .« 12,000,000 12,000,000 100 ... ..
do 10,000,000 10,000,000 00 ... v
Halifax Tramway Ce. .. .. .. .. .. 1850700 1,850,000 100 101.00 10477101
Hamilton Ele~<ic Street, common .. 1.700000 1,700,000 20 s s Seievevecssniiin 0 e d
> pfd. .. 2,780,000 2,278,000 100 ......
{ntercolonial Coal Co. .. .. ., .. 500,000 500,000 ceese  aeaes 100  50.00 86 S0
do . :o oo oo se 219.000 219,700 90,474 100 98,0 100 us
Laurentide Pulp .. .. .. .. .. .. .. 1,600,000 1,600,000 e —— 100 v oo Feb.  Ma: 77
Marconi Wireless Tel .. .. .. .. .. .. 5,000,000 ......... cevees ceene LR v P S iy
Montreal Cotton Co. .. .. .. .. .. .. 8,000,000 3,000,000 esaenaTs o 100 126 50  2%°  Mar Jun. Sep.Dec. 128} 1264
Monteal Light, Heat & P. Co. 17,000,000 17,000,000 cesesess  .ieee 100 94 00 1* Feb.MayAug.Nov. 943 94
Montreal Street Ry.. .. .. .. .. 7,000,"0 £,U00, 00 698,927 18.31 50 135 00 214 Feb.MayAug.Nov. 271 270
Montreal Telegraph.. .. .. .. .. .. 2,000 000 2,000,000 0 66.72 2 Jan. Apl.July,Oct. 170 109}
North-We:!t Land, cor;wmon oo ween we ;04382.8; é(‘)%'gé !5% 115.00 cee sevesenysisssEes . 46u
0. o _ve s B @E; we ,090, 621 3 D& sseeesss see.. B0 ... Jan. Apl. July,Oct.  ...........
N. Scotia Steel & Coal Co., com .. .. 4,120,7%0 5,000,000 100 164.25 8 April ct. 65! €41
do pfd .. 1,080 . 1,080,000 00 11500 g Jan.Apl.July,Oct. 120 118
Ogilvie Flour Mills Co. .. .. .. 1,250,000 1,250,000 100 2-')({.00 s Mar Jun. Sep.Dec. e 230
Richaliow & Ost, Nav. oo =2 20 7 S102000 5192000 S M0 Moo 8 Marjun Hap. De Sl
. g “ ee s e ae 2, » 104, eeene ay ov 84 S8
St. John Street Ry. .. .. .. .. .. .. 707950 o Ju7,860 7.08 100 v Mar.Jun. Sep.Dec. 100
Toledo Ry. & Light Co. .. .. .. .. .. 12,000 "00 12,000,000 Shon 100 " 35 344
Toronto_Street Ry. .. .. .. .. 6,600 ™0 6,600,000 8.10 100 1%* " : 03 90
Twin Crgy Rapin {‘[‘n‘fuit se e e e e 1651100 18,511,000 14.41 100 &- ’p‘e'.',.i‘l‘,,’x’h’g_%i‘;_ nst 15
0. sve los e ,000, ,000, 100 . h
Windsor Hotel .. P00, 000000 600,00 i e plardungep
“lnrmg::;ng‘e;. St.t gzl;m”o!“l . L‘OOO 000‘ Al‘:‘nuuz'm 100 1%*  Apl.July,Oct.Jan. 190
Do. Preferred. R 20 Y4 T84 757 Dom. Iron and Steel K000 841, 841, 33
Nova Seotia Steel and Coal .. 745 6314, 62 6414, Textile (A) ., 250 b M6y,
Do. Preferred. .. .. .. .. 25 118 118 112 Textile (B),. 2250 961, 061,
Dom. Iron amnd Steel, common 1931 32 31 24 Textile (C).. 10000 ] D61,
Do. Preferred. .. .. .. .. 620  §ly 791, 73 Winnipeg 100 T Tesy, o7y
Demimon  Coal, common .. .. 470 91y 8%, 72
Havana .. .. .. N 80 36 35 e
Havana, pfd. $o ae e 128 833, 81y, 7
Bell Telephone Co. .. .. .. .. 12 157 1551, 16114 M
Ogilvie Milling Co., pfd. .. .. 54 127 127 138y ONTREAL WHOLESALE MARKETS.
Lake of Woods pfd.. .. .. .. 161 112 112 114 .
Montreal Cotton .. .. .. .. 75 128 128 .., Mon‘real. Thursday, Mareh 15th, 1906.
Textile, pfd. co e s we 208 1092, 106 )
A steady volume of business is reported, ana sales, if any-
fio : thing, are above the avemge for the season. A considerable
Dominion Cotton. .. .. .. 1500 97 97 p amount of paper fell due among the drygoods houses  this

El Padre Needles

10 CENTS

VARSITY,

8 CENTS.

The Best CIGARS that money, skill end nearl y
half a century’s experience can produce.

MNade and Guaraateed by

S. Davis & Sons,
MONTREAL., Que,

-

month, and it appeares to have been well cared for. The
leading houses in this department are
ples for the fall trade. In groceries, canned tematoes con-
tinue to be a conspicuous feature, and some large sales are
tientionad. Dealers state tha the pack last vear was below
the average, and that the price this spring instead of
i5¢ to 80c will be nearer $1.25.
is well emploved in all In
struetural

now gefting out sam-

being
The iron amd steel industry
amches with many orders ahead for
work and Dbuilders’ hardware. In the [Tnited
States the few minor stiikes have not caused serious incon-
ven‘ence, and the only noticeable effect of the coal
I8 an increased demand in the fuel market.
month there was a slight rise
modities,

trouble
During the past
in the price of lead'ng com-
The absence of snow will seriously interfere with
the hauling of logs in the woods and low water is expected
to cause trouble with the spring drives on all the smaller
streams., The effect on the lumber market will he nnt’ce-
able latey on, should the building trade be active as promised.

ASHES. —\Market quiet at $5.10 to $5.15 for firsts:
$4.65; first pearle $6.50.

second

BACON.—The Government is do'ng good work by dis‘ri-
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

iy HEMARR>
Quotations, =
Interest ions
Interest due. interest payable at: Date of Mar. 15
BONDS. ll'l,l.ur-. o::::;inl:c Redemption. Ask- Bia

1 Jan. 1 Apl. New York or Lomdoa .. .. .. ..

Osmmercial Cable Coupon.. ¢ $18,000,000 . 1 Jan., 2397
i , 000, 1 July 1 Oct. New York or London.. .. .. .. 4 ~
Oc::meéc;al ((:‘-htle legistored : 2,000,000 2 Apl’. 2 Oct. Bank of Montreal, Montreal .. 2 Apl., 1902 1vo} 9
Cansd. ‘},' ooLOR sy Y "200,000 1 May 1 Nov. Merchants of Can., Muntreal o 1 May, 1917
Bell Telephone . ©. 00 8 1,200,000 1 Apl. 1 Oct. Bank of Montreal, Montreal .. 1 Apl. 1925
i ) 1 Mch. 1 Sep. Bank of Montreal, Mo~treal .. ) Mar., 1913 1023 100 Redeemable at 110.
Dominion fren & Ssat’n0. § ¢ Fitw 1 13D Bem Montreal, Montreal .. 1 July, 1929 % 31 Redeemable at 110
Dz:m;;cx;(“;:lbo se:;‘i!es A ’768,500 e $8 0N 00 88 e wel e e @ 8 1(‘)’3 ght Rgc_ieem;bl}e at 110,
Dom. Textile Co., series B.. 6 1,162,000 o ee e . 0 S0 0o alter § yeary o
Dom. Textile Co., series C.. [ 1,000,000 .o -: : 4 1';;». :xl‘:1111!e i e
Dom. Textile Co., series D.. 2 . %.&%) i .S.co;i'a,' Ba.lilu AAELTETTPREPRES i i
Halitx ‘Tramwey . 5 = ’ wcswe wuvowiws an ww I AlRn,, 1916 Redesmiable £t 186
(ntercolonial Coal.. .. .. .. & 13;'% 1 Apl. 1 Oct . se e Tttt 1 Apl, 1918
Laurentide Pulp .. 13 ,112, seceee ceseseseces s oo u. oo s ss e eas o et
jas Co. .. .. .. 4 880,074 1 Jan. 1 July Montreal ... ... ... ... ... 1 amiy. 1091
:?)?nﬁ-::‘l (;t.r:aev. oRy.., A [ 202,000 1 Mch. 1 S8ep. Bank of Montreal, Londom. .. 1 Mar., 1908
§ S5 w s I 681,388 1 Feb. 1 Aug. Baunk of Montreal, London. .. 1 Aug.. 1922
:::::::} ;::::: ﬁ; i e i 4& 1,500,000 1 May 1 Nov. Bank of Montreal, Montreal .. \ Mag. 1999 1044
Nova Scotia ‘Steel & Coal .. (] 2,600,000 1 Jan. 1 July Union Bk., Halifax, or Bank of ;

N.8., Montreal or Toronto ..

1 July, 1931

Ogilvie Flour Mill Co... ] 1,000,000 1 Jun. 1 Dec. Bank of Montreal, Monteal | Jun.. 1932 116 Redeemable at 130.
680 1 Mch. 1 Sep. Montreal and London M. 1916 after Jl;:l'e‘ 193.
e nt. Nav. Co.. 6 471, ch. . “c o °° 1 Mar., Redeemable at 110.
:Lc;shéllecdérilc) Go. L0 4% £ 130,90 1 Apl. 1 Oct. Bk. of Montreal, Montreal or :
London . SO OO OO, 0D Oct., 1914 Redeemable at 110.
St. John St. Ry. .. .. .. .. & $ 076,000 1 May 1 Nov. Bk of Monteal, St. John, N.B. May, 1925 5 p.c. redeemable
Toronto St. Railway.. 600, 1 Jan. 1 July Bank of Scotland, London 1 July, 1914 vearly after 1906.

foronto St. Railway.. %
'?‘v:’l:)ﬂ?r Hantel Y . g 840.000 1 Jan. 1 July Windsor Hotel, Montrea!
Winnipeg Elec. Street Ry.. 5 3.000,m¢ 1 Jan. 1July .. .. .. .. .. .. ..

2,509,958 28 Feb. 31 Aug. Bank of Scotland, London

buting a <upewior class of hacon hogs for breeding purposes
throughout the provinee. Quebee provinee is well adapted to
hog ra'sing, and the field is a wde one. Mr. Drummond of
the Department is now at work in Quebece aathering monre
The lots will be auectioned at Hunting-
don, March 26th; Cowansville, Mareh 28th - St. Ilyacinthe,
Marveh 30th; and .Joliette, April 2nd.In London Canadian

hogs for these sales.

bacom No. 1. ix quoted at 56s, 58%, and 60s; heavy 54s to s

No. 2, 545 565 and 59 heavy, 335 to H4s.

BUTTER.—Some new creamery butter has been  sold  in

special wrappers at 22, The finest Ootober creamery is

worth 1e to Ye less than the above. Superior goods are
quoted at 211%e to 21%,c, and secondary at 20c¢ to 2le. Dairy
butter about lte to 17¢. The colder weather has helped the
market scoewhat, but the tone is not buoyant.

CHEESE. The Canadian agent at Brietol sngevsts that the
Department of Trade and Commerce should do something in
tho diteet «m of turn shing acourate fieures about stoeks  of
cheese, ote. “(‘l'l"]l‘ixl_\'_ estimaties of the supply in Montreal
varied from 10,000 to 35.000 boxes.
would also advocate that each hox showed the date of make.

Many British buyers

Business is now dull on spolas littdle stock ik ava lable

Some sellers demand I3%ec, but 13¢ is nearer the price.

DRY GOODS.— Ont of town buvers did quite a good husi-
nessand millinery sales woere satisfactory. A letter writer
at New York says:  The cotion market is now bhack to about
the lowest pomt touched dvring the progress of the \areh
liquidation, and it secns probable that most of he long in-
terast ac vmulated on the advance from 16.40 to 10.87 for
May has been liquidated om a scale down.  Bullish sentiment
may no' develop while the weather remains so cood, but no
One can Lol when a change may come,

HGGN.— A large proportion have Leem arviving by frocoht
to save express charges, and quite a few have beem frozen in
transit.  Lealers are < ling at alout I6t¢ in lots and sngle
vase are worth 1704¢ to 1814c.

FISH, - A previously stated, Labrador herring and large
green cod are searce and almost out of the market. There
18 a good call for smoked haddies. which are; plemtiful, also
for piepared tish, ovsters and lobsters, I'resh frozen fish
have been sold freely.  Iresh haddock per b, 6e to  Te.

- 81 Aug., 1921
2 July, 1912
=« 1 Jan., 1997 108

B. C. salmon Se to SVpe and Gaspe 12¢ to 13¢. Haddies in
boxes 5Ye to Ge. Kippered herrings 70¢ to  Soc per Dhox.
Standard bulk oysters, imperial gallon, $1.40; selects, $1.60;
C¥ster pails or carriers, pints. par 100, 90c¢: quarts, $1.z live
lobsers, per Ib., 15¢: new boiled lobsters. 16¢ per Ib: boneless
fish, in 2-11, bricks, per lb. dYsc; boneless cod Ge: bomeless
fish, loose, in 2511, boxes, per Ib., 475¢; skinless cod. 100-1b.
boxes, $6.25.

(-‘It;\l[\'.»],()c:l.l]y there was not much dong even in oats,
which have been selling at 37¢, 38¢ and 39 for Nos. 4. 3 and
2. It is likely Montreal will handle more wheat than usual
this scason. The new Grand Trunk hanbour elevator will be
in, use and cons'derable grain will reach here by the old Can-
ada Mtlantic route. now in the hands of the G.T.R. March
wheat sold in Winnipeg at 74c and May at T4¥e. May wheat
in Chicago fell to 773. The early strength was followed by
a d'p brought about by messages from Kansas, Missouri, Ne-
braska, Oklahama. Texas and Kentucky. all  sayving that
wheat is in perfect comdition. Reports om the flour market
were all of one kind—Dbearish—and more of the Minneapolis
mills have closed down for the time being .

GROCERTES.—The voads are reported bare of snow in
many parts, and summenr vehicles are commonly in use. Tt is
evident that comsiderable traffie is in progress. as a good deal
of business has been done, and collections are by no means
a cause of complant. but rather the contrary.  The crops last
vear put more money into circulation than nsual. It is to
be hoped the light snowfall will mot have a bad effect om
the meadow lands where the grass may be flooded and then
Killed by the frost. Sugars. rice and coffec have been steady
and a fair amount of tea has beem selling. The fra‘mre of
the market has heen canned tomatoes, which are scarce and
m demand.  The sale of S.100 cases is mentioned at  $1.00
and holders ask $1.10 in smaller quantities.  Other sales are
prending, and. predictions are being made of higher values.

IRON AND HARDWARE.—There is a good seasonable out-
put, and prosped's are favourable. Prices are firm. Re-
mittances have been coming in as well as expeeted. A cable
from London quoted lead at €15 10s. In New York anti-
mony was quoted at 1de to 15',¢, tin 367§, copper 181¢.

LIVE STOCK.—There was a firmer market in Britain, but
expor business from Canada s quict at present, Cho'ce

BANEK
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Stocks, Bonds and Securities dealt in on the Montreal ‘Stock Exchange.

: K : Perc’ntage Par Market Prices pet
N Capital Oapital Reserve of Rest value value m'l‘.‘::‘d Dates of Div'd. cent. onp:ﬁ
BANKS. subscribed.  paid-up. Fund. to pdtti;:p per of one s March 15

s ® " s s s p.e. Ask.  Bia

Apria Oct. 140

British North America .. .. .. .. .. .. 4,806,606 4,806,606  2,0i4,000 42.00 248 340.20 :,‘ June Dec. 180}

Can. Bank of Commerce.. .. .. .. .. 10,000,000 10,000,000  4.500.000  45.00 50 9.0z e Feb May-Aug. Nov

Dominion .. .. .. .. .. ., .. ... 8,000,000 ~ 8,000,000 8,500,000 116.66 & ...... A Jan. July. 170 1643
mable at 110. Fastern Townships.. .. .o oo o0 oo oo 2 500.000 2900000 1,600 000 64.00 100 164.50 5 June Dec. ool
mable at 110 HamUItOn .o oo o5 v 56 oo 25 5o « 2,600,000 2,500,000 2,500,000 100.00 100 ovee-

'mable at 110 : - 3%  Junme Dec. 154

1V after b years Hocl ¥ei vy . oo 2,000,000 2,000,000 1,450,000 72,50 00 ...... ;
et el Imperial.. .. .. .. 0. 000 ' 3,887,600 3,785,996 8,745,996 100,00 100 245 60 : 'l’(‘;';‘ ,ﬁ,’,f’_' i o
mable at 105, La Bangue Nationale 1,500,000 1,500,000 506,000 33.38 o 240 0 Jan July ‘

Merchants of P.E.I o5 9 e we 850,400 350,400 801,061 86.00 82.4 166,00 3% June Dec 1677 Tee
mable et 166 Merchants .. .. .. .. .. .. . 6,000,000 6,000,000 3,400,000 56.66 100 16

Metropolitan .. .. .. .. . 1,000,000 1,000,000 1,000,000 100.00 00 ...... O

Molsons .. ..".. 1.1 7, oo igf000 0000 1000 100 EX 5T Aprl o it

Montreal.... .. .. .. .. e V00 100000 et 00 20700 & Tons July

New Brunswick .... .. . 560,000 500,000 800,000  160.00 1 e Feb Aug 4 s

Nova Scotia .. .. .. 0 2,500.000 2,500,000 4,200,000 160.00 100 265 ‘

Ontario .. .. .. .. .. ..... 1,500,000 1,500,000 650,000 8 June Dec. 251 78

Ottawe .. .. .. ... .. 0001100 2800000  2Nrame0 3,017,820 100.01 4%  June Dec,

People’s Bank of N.g. .. .. .. .. .. 180,000 180,600 175,000 22 4 Jan. July.
nable at 136. Provincial .... ... ... . 846,687 823,300 ........ . B ccoveecionsommenss  misieianens
- June, 1912. ebec 2,600,000 2,500,000 1,050,000 42.00 8% I Dec ' 1424
Sl OFAL oo son Din i eew et e e 8.000,000 3,000,000 3400,000 133 33 4%  Feb, Aug. 25 20
mable at 110. Sovereign, . 1,625,000 1614410 478,602 29,68 1%°  Feb. MayAug.Nov 6 15
redeemable Standard - o ees ses see sae s 1,000,000 1,000,000 1,000,000 100.00 5 ° April B, 5 UL ARRN s
after 1906. St. Stephen’s .. . 200,000 200,000 45.000 22,50 2% April Oct.  roeeeennn.

St. Hyacinthe 504,600 329,515 75,000 20,02 s Feb. Ave

Toronto .. ., 3,483,900 3,459,585 ~ 8,859,685 111.88 6&1t  June 2485 245

Traders’.. . 3,000,000 8,000,000 1,100,000 36.66 8% June Dec. ...,

Unien of Halifax 1,886,150 1,336,150 970,000 72.60 1 Feb. Aug. ... ..
—_— Union Bank .. .. . 3,000,000 3,000,000 1,300,000 43.33 3% Feb. Aug 15( 1491

Haddiex in Western .. .. .. .. .. .. ... .. 550,000 550,000 250,000  45.45

e per  hox,
lects, $1.60;
s, $1.25: live

cattle sold at 5¢ to 334¢, and good to fine at de to e Sheep
4',c and lambs 6c. Calves $2 to $10, as to s'ze and quality .
Hogs 7%ec to 784c for mixed and selects.  Shipments of live
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v cod. 100-1b.

ven in oats,
0s. 4. 3 and
than usunal
ator will be
the old Can-
“R. March
May wheat
followed by
['ssouri, Ne-
aving  that
lour market
Minneapolis

f snow in
use. Tt is
A 2ood deal
v no means
e crops last
It is to

1 effect on
d and then
been steady
fra‘nre of
scarce and
at  $1.00
1 osales are

rovalues.

onable out-
irm. Re-
. A cable
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stock from the ports of St. John, N.B., and Ponrtland, Me.,
amounted to 1,711 cattle amd 1,297 sheep for the week ending
March 10, as against 4,724 cattle and 1,027 sheep the previous
week.

MILLFEED. —Inactive demand at steady prices. VManitoba
bran $19 1o $19.50 per ton, and shoits $20 to $20.50, in bags.
Ontario about the same price.

POTATOES AND TURNIPS.—Potatoes in car joads on
track G0c 1o G3c per 90 Ibs.: T0e to 73e delivered into store in
small lots. Quebec turnips 50c¢ per bag.

PROVISIONS.—There was a good demand. Fresh abbattoir
hogs fine, $10.00 and country dressed $8.50 to $9.50. Hams,
extra large, 25 Ibs. and upwards 121,c; large 18 to 25 Ibs.,
13¢; medium 12 to 18 Ibs., 1314¢; extra small size, 8 to 12
Ibs., 1lde; hams with Dbone out. rolled 14¢ to
14y,c. Bacon: Long clear 11%,e, Wiltshire, 50 1b.
sides, 14¢c; spiced roll boneless 11%ec; English break-
fast bomeless 15¢; Windsor backs, 131,c.—Barrel Pork:
Canada short cut backs, family, $21 per Dbbl.. heavy Canada
short cut clear $20; clear fat backs $21.50 per
bbl.—Lard: In 20 Ib. wooden pails, choice refined lard, com-
pound, 7Yc per pound; extra pure, 1lle; finest
kettle 11%c. — Sausages: Packed in baskets of
25 or 50 Ibs. each: port links, 7 to 8c per Ib.; smoked Save-
loy links and Frankfurts 8c; Oxford links, farmers’ sausages,
and 1-lb. packages, Cambridge sausage, Sc; bologna sausage
and smoked Brunswicks, 6c; pork sausage meat, in 20-lb.
pails, 8¢ --Beef: lixtra plate beef, per half bbl. of 100 1bs.,
$6.25; per bbl. of 200 Ibs., $12; per tierce of 300 Ibs., $18.

ROLLED OATS.—The market is quiet, with business in
bags of 90 Ibs. at $2 to $2.10.

SEED.—Prices are $6.25 to $7 bush. of 60 1bs., f.o.b.,
country points, for red clover, and $4 to $6.50 for alsike,
timothy being now $2.25 to $3.50 per 100 Ibs. There is very

little doing in flax seed, prices being $1.20 per bush., Mont-
real.

lots being $1, can extra.

WINES, SPIRITS, ETC.—There is no
in  our quotations for genuine  goods,
follows;»—English ale, per doz. quarts,
$1.60 to $1.65; Dublin stout about same figures;
Canadian  Club whiskey, quant cases, ¥8.50  to  $9.00;
white wheat $7 to $7.76; Corby’s $7.75 to $8: ordinary Can.
ada Rye, gall., $2.20 to $2.50; Niagara (native wine). qt.
cases $4.85, gals. $1.25; French Clarets (St. J.) $2.25 to $2.75;
Sherry (Lion) Amontillado, $3.50 to $4; Brandy, Otard, gal.,
$4; Scotch whiskey (blends), Kilmarnock, cases, $8.75 to $10;
Bullock Lade. Ext. E.S.G.L. $10.25 to $10.30; Irish whiskey
(straight) Power's $10.25 to $10.50; Jameson's $9.50 to 11;
Belfast, ginger ale, doz., $1.30 to $1.40; imported soda water
$1.30 to $1.40; Apolhnaris, 50 qts. $7 to $7.50
ales 85c to $1.50; Lager 80c to $1.40.

change

which  are as

$2 to $2.50% pints

;  domestie

WESTERN BANK OF CANADA.

DIVIDEND No. 47.

NOTICE 1S HEREBY GIVEN THAT a D'vdend of Three
and One-half per cent. has been declared upon the Paid-up
Capital Stock of the Rank, being at the wate of Seven per
cent. per annum, and that the Same will be due and payable
on and after MONDAY. APRHM, 2nd. 1906, at the Offices of
the Bank. The Tramsfer Books will be closed from the 15th
to the 3let of March.

Notice is also given that the Twenty-fourth Annual Meet-
ing of the Shareholders of the Bank w'll he held on WEDNES-
DAY, the 11th Day of APRIL next, a' the Head Office of
the Bank, Oshawa, Ont., at the hour of Two o’clock. p.m.,
for the election of Directors and such other business as may
legally come before the Board.

By order of the Board.
T. H. McMILLAN,
Cashier.
Oshawa, February 21, 1906.
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Assurance

FOURTH ANNUAL REPORT.

The Fourth Annual Meeting of the Union Life Assurance
Company was held at the Compamy’s offices, Monday, Febru-
ary 12, when the following statement was presented:—

'.J'hu Directors beg to submit the Fourth Annual Report of
the operations of the Company, being for the year ending De-
cember 3101905, The vesults of the past year have beem
most ~a'i~factory in every respeet.

The Company continues to conduct onky a non-participating
business, lwing it 18 believed, the only Canadian Company
transacting imcanance exclusively on a pure stock  premium
basis.  The policy-holders are not changed for profits, and
none are promsed or (xpeewd to be paid. Eighty-eight per
cent. of the insurance in foree is on the Industrial plan, and

Toronto, February 12, 1006.

' The Union Lif

Company

notwithstanding the outlay vequired to establish Industrial
business, you will be gratified to learn that the business of
Your Company is being secured at a cost per thousand con-
siderably lower than other Industrial Companies.

The new insurance issued amounted to $6.122445, under
37,3567 policics, the amount being over $500,000 greater than
the best previous year.

The premium income increased by thirty-five per cent.
over 1904,

The assets are greater than at the close of the preceding
year by forty-two per cent.

The insurance in force increased by forty per cent., being
$1,000,000 greater than the gain in 1904.

H. POLLMAN EVANS, President.

RECEIPTS.

Net lLedeer  Assets, Dee. 31,

1904 .. e e e $150.444 .50
Premiuwms,  Interest and  other
Reovipts .. .. .. .. .. .. .. 314,696.93

— $465.161.43

GENERAL BUSINESS STATEMENT.

| Claims and Expenses

PAYMENTS.

S $246,409. 14

Balance Net Ledger Assets, Dec.
3L, 1905 .. .. ... .. L. L 218,752.29

———  465,161.43

ASSETS.

Muniecipal Securities . . by
Stocks, Bonds and Debentures
Real Fstade .. & &
Other Ledger Asscts L.

Cash on Daposit

Net Ledger Assets $218.752.29

Furniture and Fixtures .. .. . $ Q067 .54
Intervest Acerued .. .. SRS 1.162.84
Outstanding  amd  Deterred  Pre-

minms

LIABIIATIES.

Remsurance Reserve, H. M., 3

per cemt .. .. .. .. .. .. .. $108.907.00
Premiums Paid in Advamce .. .. 1,739.52
Provision for Continent Liabilities 5,602.17
Claims reported, proofs not com-

pleted .. oo se e mm 5 we 1,520.00
All Other Liabilities .. ., .. .. 4,918.45
Surplus  to policy-holders .. .. 112,041.10

$234,728.24

various receipts and payments, and found the same to be

AUDITOR’S CERTITICATE.

1 have duly audited the books of the Union Life Assuramce Comgpany, and have cxamined the vouchers for the
correct.

1

I have also examimed the Statement of Liabilities and Assets, together with the Securities, and find them correct.

Toronto, February 12, 1906.

(Signed) GEORGE CLAY, Chartered \ccountant.

The following were elected Directors:—Messrs. TI. Pollman Evans, Toronto; George E. Millichamp, M.B., Toronto;

Harry Symons, K.C., Toronto; F. G. Hughes, Galt: Charles J. Harvey, I'.I.A., New York: G. E. Allen Jones, Quebec;

W. H. Carrie, Toronto.

At a subsequent meeting of the Board the following officens were elected:—President, H. Pollman FEvans; Viece-
‘President and Medical Director, George E. Millichamp, M.B.; Secretary, Harry Symoms, K.C.; Cashier, W. H. Carrie;

Consulting Actuary, Charles J. Harvey, F.I.A.

WHOLESALF

Name of

DRUGS AND Ci
acid Clgolic Cryst.

s
, per
.

Glycerine ....

Gum Arabic per Ib
Gum Trag .........
Insect Powder Ib. ..
[nsect Powder per k
Menthol, Ib. .......

Tartaric Acid ......
Licorice.—

dtick, 4, 6, 8, 12 &
boxes

Xes ......
Acme Licorice Pellets
Licorice Lozenges, 1

HEAVY CHEMIC!

Bleaching Powder ..
8lue Vitriol ........
Brimstone .......
Caustic Soda ....

Soda Bicarb ........
Sal. Soda

dal. Soda Concentrat.
DYESTUFFS—

Archil. com .........

uvdluvier
Madder
sSumac

ﬂo&tzﬂ. per box.

brador Herri .
Labrador Hm
Mackerel, No. 2,
Mackerel, No. 2,
Green Cod, No. 1 ..

Large dry Gaspe per
Salmon, brls. Lab. No.
Salmon, half bris. .....
8almon, Briitsh Columt
Salmon, British Columb
Boneless

Ugilvie’s Royal Housch
Ugilvie’s Glenora Patent
Manitoba Patents
sizong Bakers ..
“inter Wheat
straight Roller
Suraight bags
xtras ,
Rolled QOats ..
Lornmeal, bag ..cecoe.e
Bran, in bags cceevee...
SLorts, in bags ........

Wouillie .evvvieenenannes
FARM PRODUCTS—
Butter—

‘hoicest Cream
Under Grades, gryumary

cecese

_Cheese—

Finest Western, white
Finest Western, colored .
Finest EQSterl ..c.......

Eggo—
s:r.:i‘getlmc th:‘.........
a evecsee
Limed ......cececceenceee

Coid Storage -...

LU EESCHSSRt fhe ey

veecce
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Juebec;

Vice-
Carrie;
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Limed
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WHOLESALE PRICES CURRENT.

Name of Article,

DRUGS AND CHEMICALS—
acid Cl&olie Cryst. medi.

€psom Salts
Glycerine ....
Gum Arabic per Ib.
Gum Trag .......

stick, 4, 6, 8, 12 & 16 to 1b., 5 Ib.

M";.lc&l'""P”l'l;;."""““""“
Acme ce Pe cams..........
Licorice Lozenges, 1 & 6 1b. cans ..

HEAVY CHEMICALS—

Bleaching Powder ......f..cc.ccece..

8lue Vitriol
Brimstone

Caustic Soda
Soda eesssessences

soda Bicarb

Sal.
dal. Soda Concentrated..............

DYESTUFF8—

Archil. €O ..cccveecvecencenceccanes

vdluvier ......... ees

Madder .o

sumac . .on

Tin Crystals . ..voseceovssoionaisingss
FISH-

Sloaters, per box.
utngor ﬁl i
Labrador Herrings,
Mackerel, No. 2, brls. ..
Mackerel, No. 2, one-half
Green Cod, No. 1 .

Large dry Gaspe

Salmon, brls. Lab. No. 1
Salmon, half bris. ......
8almon, Briitsh Columb:

Salmon, British Columbis, half bria...

Boneless

Ugilvie’s Royal Houschold
Ugilvie’s Glenora Patents
Manitoba Patents
sizong Bakers ..
“inter Wheat
straight Roller
Suraight bags
vxtras. ,

Rolled QOats .
Lurnmeal, bag
Bran, in bags .
Skorts, in bags .

WoUlllie .vo.osiennsvesrnonimisinncn s,

FARM PRODUCTS—
Butter—
‘hoicest Creamery Sheidrsesssanensis

Under Grades, Creamery ............

Cheese—

Finest Western, white .............
Finest Western, colored ...

Finest ERSLEFM .coceseescanconsssansss

Egge—
Best Selected ..vvevvcceenrvonsoccecos

®o
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Club
Special
Cigars

J==== JUSI' A LITILE LARGER,

—
A LITTLE BETTER,
AND A LITTLE DEARER THAN

Tuckett’s
Marguerite Cigars,

THE S8ALES OF WHICH

Exceed ‘A MiliionTa Month."

i Tuckett's |

\

WHOLESALE PRICES CURRENT.

Name of Article.
FARM PRODUCTS.—~CON.—
Sundries—
Potatoes, per ol 90 1be.
Bive ‘%,

Honey, W ver, comb
Honey, extracted ... .

Beans— -

GROCERIES-
Sugare—

N o pia e
Bugs, 100 1bs. .....c.oevvenrennnnnnn,
bx. Ground, in barrels . .

Ex Ground, in boxes .
Powdered, in barrels

Established Half a Century.

JOHN GARDNER & SONS,

Inventors, Patentees and Sole Makers
of the

‘Simplex Silent Sausa.geMachinq

—And—

e - ) v 5

PIE_MEAT CUTTE

By Her Majesty’s Royal Letters Patent.

Made for both Hand and Steam
Yower—These Machines are universally
tcknowledged the Most Perfect Silemt
~ausage Machine in existence.

The “Simplex” Silent Machine & Pie Meat
Cutter.

WITH ENGINE COMBINED.

Manufacturers of Every Description ef

Pork Butchers’ Machinery,
On the Latest and Most Improved
Principles.

Registered Telegraphic Address: —
“SIMPLEX, BIRMINGHAM.”

Mlustrated Price List & Full Partiew-
lars or application.

SMITHFIELD WORKS, BRADFORD ST,

BIRMINGHAM, - ENG,

Raising--

Sultanas .......... *t.sesestrscsenaee
Loose Musc., tesessssasenees
Lavers, Loudon sresussteteteRsene
Con. Cluster tettreccertererntcenees

setessseene
sesesssnene

essssesnane
sessscsnne.

sesscsssnce

Japan, per 100 lbs.
Carolina, Java .......... .
Pot Barley, bag 98 lIbs. ...
Pearl ey, per lo, ......
Tapioca, Pear) per Ib. .....
Tapioca, Flake, per Ib. ....
Corn, 2 1b. tins.

HARDWARE—

%l.nu-onmy $ssesse ter ten een wnaia.n
n: Block, L. & F. per Ib,

Tin, Block, Straits, per 1b,
Tin, Strig. per Ib. ....... -
Copper: Ingot, per b, ............°

Cut Nail Schedule —

Base 3 3 coseee
Extnr%(;):v-p:;dkﬁou 30d, ... .

7=
Coil Chain—,
9-

Galvanized Staples—

100 1b. box, 1% to 1% ..............
Bright, l‘; h%l* ‘ .......

Galvanized Iren—

ueen’s Head, or equal, gauge 28 ..
&met » do., 28 gauge. ..............

Iron Horse Shoes—

B el -
ron, per

Am. Sheet Steel, 6 ft.
Am. Sheet

—

8-!
<
POC CWALBLLL LS

oo ocwm
28
88
-

oS oo [T
8823 882 82 Sagp
oo CooocoooNKNKWKOD
B8R5EL82R3, 5E8SS

ooCce

s 8288

COrooocooNT ®Wmww

88392;&!.&' Jd8ar

oceo
23 g=s

=™
-

ccooce
88888

cococe
gsssss
Powxwwwooooe
ERSBEL28R SRS

[ I3
&5
[ T

DO N 0 O

65

&8

—
- "

o¥

’%8! &




ST

S

P

508

THE CANADIAN JOURNAL OF COMMERCE.

WHOLESALE PRICES CURRENT. py = FINLEY,

- Nam; of Article.

HARDWARE.—CON.—
am. Sheet Steel, 6 ft. x 2 ft., 36...

am. Sheet Steel, 6 ft. x 2l It., 28...

Boiler piates, iron, 3 inch .........

voiler plates, iron, ¥-16 inch .......

wvop lron, base for 2 in. and larger

wand Canadian, 1 to 6 in., 30c; over

oase of ordinary iren, smaller size.
extras.

anada Plates—

eull Polish
urdinary, 62 sheets .
urdinary 60 sheets .
vrdinary 76 sheets ... esenes
wiack lron Pipe, ',&inch

1% imch .

{ inch .

1 he: .

13 inch .

1% ineh ......-enee

Per 100 feet nett,
L

®teel, cast per lb., Black Diamond .

l' Spring, 100 lbs. o0
re, 100 lbs. ......

, Sleigh shoe, 100 1bs. .

Bteel, Toe Calk ........

Btee:, Machinery

®teel, Harrow Tooth ................

Tin Plates—

80 Coke, id X 20 ..ccuenronnnnanncnns
IC Charcoal, 14 x 20 .

X Ch

Terne Plnt: 1C, ln x
ian Sheet Iron ...

l.;,:a: l&. Crown, tinned sheets

22 and 24 gauge case lots ...

8 gauge

Lead: Pig, per 100 Ib

dheet

Shot, 100 lbs., 107)0 15 per cemi

Lead Pipe, per 100 lbe. ............
Zime—
mv.er. per 100 lbe. .
t BINC cieceenorcancnnes
Black Sneet Iron, per 100 lbs
3 Lo 1u gauge
8 te 20 gauge
& W 24 gauge
L gauge
Wire—
Plain galvani.d, No. &
de do Ne.
do a0 No.
do do Ne.
do do No.
do do No.
Go do No.
do do Ne.
do do Ne.
do do Ne.
Barbed Wire .......co.o.een

sviing Wire, per 106
Net extra.
trom and Steel Wire, plain, 6 to 9..

ROPE—
®isa), base .....c.ccceveevecnee
do 7-16 and up
do %

L33 TTITYY
g
g
&
H)

BUILDING PAPER—

Sheeting, roll .......cce0coecae.
::r,red Sheeting, roll cecveccccceces

HIDES—
Mnnlrenl.()reen Hides—

sesssessescscon:

m seesccseciesostosrecs s

Cut Glags ++ - «
Manufacturer

10 BROOK ST., ST. PAUL SQ.,

BIRMINGHAM,
Enaland.

Special Prices to Canadians under New

~
o

a8

——
So

NOORIY Oomaa
-

~8ZEEES

e

KON N

AR SN N 00 60 N 65 o

cococooce

wstablished 1875.

E. SADLER

& SONS

LLENS CAP - - - - -
MANUFACTURER

Enlarging Screens, Iso Screens, Lens
Cases, Stop Cases, &ec., &c.

34’ Great Hampton Streef,
BIRMINGHAM, ENGLAND

Special prices to Canadians under the
New Tariff.

COOCOD N

i

oo
g3

oco
cco
O s
Som

-oee o
=58 8 8288
voocooo
8RE833

Automatic Elevator

Wanted.

At Lcwest Up-to-Date Figure.
Shaft already prepared.

Journal of Commerce,

182 8t. James Street,

WHOLESALE PRICES CURRENT.

i
E

Name of Article.

LEATHER—

No. 1, B. A. Sole

No. 2, B, A Sole .......

No. 8, B. A. Spanish Sole

Slaughter, No. 1 .ecveveevcccccsacss
heay,

288,

.

Harness ............

Upper,
Upper, "‘g:t
Grained Upper .......
Scotch Grain ........
Kip Skins, French .

French Calf ....cocc.
Splits, light and medium
Splits, heavy ......
Splits, small ........
Leather Board, Canada ...
Enameled Cow, per ft. ..
Pebble Grain ........
Glove Grain ...
B. Cal

.o

Bnglish Oak, Ib. .
Dongola, extra ..
Dongola, No. 1 ....

R RSB RoRERaREEREBITIRRERRRNRRRRE,
RGN SR o BERRS382388RRERES

A e e R R R R R p RN YRR YRt WYY p_pey

Dongola, ordinary 16
Colored’ Pebbles 1 011
Colored Calf 17 90
OILS—
Cod .o 040 ¢ 45
S. R. Pale Seal 0 0 055
SUrAW Se8l cevvesvccssorcsccccsccass 0 45 055
Cod Liver Oil, Nfid., Norway Process 125 1 50
Lot et Ull, NOTWEEIAD .e.euv.... 175 200
Castor Oil .....ccevenecenee 008 009
Castor Uil, barrels . (0) 7 009
Lard Oil, extra 70 0 80
Lard il ....... .o 060 070 J' ASthl
Emeed, raw, nett ..... 054 C 5{3
insced, boiied, nett .. 057 0N
Olive, pure .......... 110 180 Special P
Olive, extra, qt., per case. ... . 870
Turpentine, nett .......... — 00 0 94 B
Petroleum:
Benzine 0174 0 20
Gasoline 022} 0 26 WA
GLASS—
First break, 60 feet . 210
Second Break, 50 feet 220 .
First Bican, 100 feet .. 400 An active, |
Second Break, W0 fee: 4 20
Lhira lirc;k 470 tor a first-clase
Fourth Break 495 Address. in ¢
PAINTS, &c.
Lead, pure, 50 to 100 lbs. kegs ..... 590 6 00 j
0. No. cececcecacacences - 000 000
Do. No. 2 . 000 000
Do. No. 8 000 000
Do. No. 4 .. 000 000
White lead, dry 550 600
Red Lead ......... scccsses 475 500
Venetian Red, English .. 176 200
Zellow Ochre, French ... 150 225
ting, ordi . 0456 0 ———————
Whiting, Gilders’ ....cce-... 060 0170
Whiting, Paris, Gilders’ 038 100 CANA
English Cement, cask 200 210 4 o
Belgian Cement ......... 165 190
German Cement ....c.eoc.ee 000 000 - S -
;Jntteu States Cement .......... 137 90 2 80 The U.S. Co
'ire Bricks, per 1,000 .. 5 00 22 00 .
Fire Clay, 200 lb. pkgs. 075 125 makes a careful
ROBID oizes vncsnns . 600 800 industry of the
DGlue— Cclumbia. He
omestic Broken Sheet .............. 008 0 LN i
French Casks ....... esee 008 0 gﬂ) The upelmb.o
krench, barrels ..... . 014 v 7O ¢
American White, barrels 016 020 bounty on lead
Coopers’ GIUe «.ceeee.. 020 02 duced steady a
Brunswick Green ...... 004 010 . >
grench Imperial Green ......cccecues. O lz 8 1§ N for the silver-lee
o. 1 Furniture Varnish, per on. 065 070 Domi
a Furniture Varnish, per ::ll;on_ 075 100 = to. the e
Brown Japan ...ceceeecees 060 07 bounties. Pre:
Black Japan ............. 07 ;
Orange Shellac, No. 1 . g%g %gg of the bounty a
Orange Shellac, pur sty T
White. Shella" Lorerrrs 260 27 Qustey eiffored
Putty, bulk, 100 Ib, s 140 1 60 the low prices o
P
Putty, in bladders ......... 176 000
Paris Green in drum, 1 Ib. p bR quence, nearly a
Kalsomine, 5 1b. pkgs. ....eeecan.n... grade pnopositio
WOOL— ing ‘m a large ar
s.n.ﬁﬁm Washed ................. 027 030 chants. mimers, m
North-West ....... he ]
Buenos 4 g;g 84’2’. A.s soon ag| the |
g:ml. greasy 000 000 mines resumed
e, .lw reee .
Au':rv'u“. Jreasy 9 1._3 gg made, while man
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ASHFORD’S

Sliding and

- New Patent ’
Foldiog .

STAND

Tha ‘Giraffe.’

The only 5 feet Stand
that will close into the
small space of 15 x23 x?

Rigid as a rock.

A boon to Cyclists and
Travellers.

Price 18 6d. each

Waterproot ¢ ases 3s. 6d

Sir J. Benjamin Stone,
» hose reputation is world-
wide, says :* It is excell-
ently made, is tirm and
serviceable.and it appears
to me to be a considerable
step in advance, in light-
pess, strength, and com-

CHARLES MOHR & Co.,

55 GLOVER STREET,

BIRMINGHAM, ENG.
Specialists in

Brass BIRDCAGES PARROT CAGES, AVIARIES,
Best Parrot Cage on market,
Everythiog to nest to economise space.
Clients’ desires met a8 regards price or design If list does mot

contain exact wants.

pactness, qualities which
cannot but be appreciated
. by the travelling Photo-
» grapher,’

Send for particulars.

J. Ashford,id%a Birmingham. Eng.

seed shivlds.

special Prices te Canadians under the New Tariff.

Assortment of
be had,

All Brass Cage,Polished bage and cormers and engraved glasy

ASK FOR ILLUSTRATED LIST.
samples 10 any vaiue at wholesale ratesmay

WANTED

An active, pushing agent, to canvas
tor a first-class paper.
Address. in confidence, k) ‘

MANAGER,

Care P.O. Box 576,
Montreal.

CANADIAN LEAD.

The U.S. Comsul at Rossland, B.C.,
makes a careful repont on the silver-lead
industry of the Brit'sh
Celumbia. He writes:—

The operation of the
bounty on lead-bearmg ores has pro-
duced steady and satisfactory  results
for the silver-lead of which I am indebt-
ed to the Dominion inspector of lead
bounties.  Previous to the ‘enactment
of the bounty om July 1, 1903, this in-
dustry suffered extreme depression from
the low prices of ores. As a conse-
quence, nearly all the mines, being low-
grade pnopositions, closed down, result-
ing ‘m a large annual loss to the mer-
chants. miners, mine owners and others.
As soon as| the bounty was granted the
mines resumed and shipments ‘were
made, while many more partly developed

Kootenays in

government -

were actively exploited. there
are 196 mines on the
sioners’ books. :

To show what a material help th's
bormty has been the following calcula-
illustration:—At
the St. Eugene mine (where ‘he silver
is a minor (*l(*unonnt) it takes five tons of
ore to make one ton of concentratios.
This ton of concentrates containk about
33 ounces of silver and - 1,300 pounds of
lead. The gross value of this (w'th sil-
ver at 6 cents per ounee and lead at
1Y, cemts per pound) would be $16.50 for
the s'lver, plus $19.50 for the lead, mak-
Ing $36 groks,

To-day

bounty commis-

tion will serve as an

such concen!rates, if smelted in Canada,

would be $9.75, or about $2. per ton on .

the ore as mined, the gross value ot
winieh Without the Dounty. was about
$7.20. .

Practically the whole output of Jead
for British Columb‘a occurs in this pro-
vince, the following having been the
figures since 1900:--In 1900, 33479 tons;
in 1901, 25,791 tons: in 1902, 1 1,268 tons;
in 1903, 10,168 tons. valued at $490 000 ;
in 1904, 20,000 fons, valued at $1,000,-
000; in 1905 (December est'mated), 28,-
636 tons.
ing of the industry previous to July 1,
1903, and the beneficial effect of the lead
bounty ‘n the foregoing table of produc-.
tiom..

The electrolytic refinery at Trail (the
first of the. kind in the world) is doing
good work, turning out a grade of both

The bounty on a ton of

One can clearly see the wam-’

silver and lead never attained hithemto
in purity. In consequence of the per-
fection of sample submitted, Trail silver
was accepted by the United States Gov-
ermment for the issne of currency coiped
the vear lefore last 1or the Thilippines.
The refinery was instituted under the
impetus of a special bounty offered by
fhe Dom'mion government of $5 per ton
upon lead refined in Canada. This pro-
vision was subsequently merged in tae
bounty upon lead smelted and the refin-
v Loumty withdrawn,

The lead bounty is 75 cents per 100
pounas, 60 per cemt. ot 1t being papd
when ithe ore has been delivered to a
smelter in Canada, balance at end of the
fiscal year upom evidence that gll such
ore has been smelted in Camada.  The
tutal annual appropriation available is
$500,000, so it is provided that if the ore
mined and smelted exeeeds this, the rate
of bounty shall be redueéd and paid pro
rata. It is alsg provided that when. the
s'amndard price of pig lead in London ex-
ceeds $60 per long ton, - “such bounty
shall -be reduced by the amount of such
excess.” . This works out a sliding scale
which is shown an the anmexed table
showing bounty on each 104 pounds based
on the price per ton of 2240 pounds:—

London

Bounty

Price. Cents.
N R RS
60, i L e ee
I e T S e 53.(75

i
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CONTRACTORS TO H.M., GOVERNMENT, ADMIRALTY AND WAR OFFICE LISTS

MAURICE GRAHAM, M. Inst, Mech. E.; Assoc, M. Inst. C.E.; M, Inst. Mining E.

Graham, Morton & Co., Ltd.

Engineers & Contractors,

WORKS and
HEAD OFFICE,

Ari,

T,
o T

AL o C
i, <

London oOffice:—| ennox House. Norfolk Street, Strand, W.C.

Austrailan Address:— Mutual Life Bldg., Martin Place,
. Write for Catalogue which contains 150 photographs.

Sydney. N.S.W.

== —— e — — — —
70.. T L ) F195.000, and during the next year $337,- TRANSPORTATION SYSTEMS oF
BBiv: e w55 w3 ws w320 0«).  Since the third fiscal year hegan THE WORLD.
S v 4 20,0 the bounty has been very small on ac- The development of the systems of
N [T IR 1) count of the rise in the London price, transportation which now plac= the pro-
.. 3 and the earnings to date have been only ducer in the interior of one cont'nemt in
about  $80,000. The bounty stands,

direct eommun/cation with the consumer
in the nteror of another continent is a
produet

A the present London quotat'on  of
Tead at $80 per ton, this practically wipes

out the Canadian lead bounty. which has

however, as a safeguard aga'nst future
depression  that would otherw'se Dhe
brought about by low prices. and assures
the continued

of a comparatively few years. »
Within the lifetime of m
now living the

en and women
world had not 4 single
mile of vailway, or
(r: ssing  the
]11.n’.~,

been the means of putt'ng the industary

prosperity of s'lver-lead
on a firm

mining in the Kootenays. The cost to
the govermment,

flooting ., During the  year

a single steamshiip
1903-04 the earnings of the bounty were ocean. To-day, says

the world has on land 550,000

moreover, has Deem

20 YEARS' EXPERIF™7E COUNTS.

PILOT MOTOR CYCLES, FRAMES, tic,

Established 1868,

THOS. HARPER & SONS, Limited,

Pheenix Works,

REDDITCH, = - = ENCLAND,
MANUFACTURERS OF ALL KINDS OF

S NEEDLES
: ' and Fancyv

Needle

MANUFACTURED BY

THE PILOT CYCLE COMPANY,
BANKERS: BIRMINGHAM DISTRICT AND COUNTIRS
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, Birmingham, Eng

' Cases.
Highest Awards with Honours Worlds Fair, Chicago.

Gold Medal and Special Diploma of Honour San Francisco, 1894,
London Office :—9 ALDERMAN BURY, Postern E. C.

__J John Gordon & Son, 17 and: 19 De Bresoles St., M
AGENTS,—{ (OMn Rodger, 33 Melinda St., Toronto, o

Hunslet, Pepper Road, LEEDS, Eng.

)
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Telegraphic Address:

CONTRACTORS TO
THE WAR OFFICE

"MANUFACTURERS O

Springs for Agricultu al Impiements, Springs
and Spring Wachers of every description.

PLEASANT STREE
West Bromwich,

“HELICAL, WEST BROMWICH .

1AE WEST BROMWICH- SPRING (0., LID,

3

ENGLAND.

A. B. C. Code. 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions
| and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries,
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Pots,
Encaustic. Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles,

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. O. B. ENGLISH PORTS.

Telegraphic Address:
14 NEW STREET,
BIRMINGHADNM, "

Slates, White, Cane and

Grates. &e., &e.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

“COPINGS, BIRMINGHAM.”

ENCLAND.

F o Special Prices to Canadians under New Tariff; 33 1-3 per

cent.

in favour of Canada.

T,

HOLDEN. ..

ESTABLISHED 1881.

THOMAS SMITH. e

68, LOWER ESSEX ST. BIRMING

MANUF¥ACTURER OF

Brass and Reed Instrument

miles of railway, and om the ocean 6.-
000.000 tons of sail-carrying power and

18.000,000 net tons of steam carrying

power. At the beginning of the last
century the sail-carty'mg power aggre-
cated 4,000,000 toms;  steam-carrying

power on the ocean did not exist. nor did
railways on land exist. By the middle
of the century wail-carmrying power on the

ocean was more than 1100050 tons.
the steam-carryng power on the ocean
was less than 1,000,000 tons, and the

railways on land were but 24,000 miles.
By 1880 =ail power on +the ocean had
reached 14,500,000 tons, steam
about 6,000.000 tons, and railways on
land 225,00 miles. From that time for-
ward steam power on the ocean so rapid-
ly took the place of the sail that in 1905
sailing vessels on the ocean aggregated
but 6,000,000 tons carrying power, while
steam vessels had an aggregate tonnage
of 18,500,000 tons and railways an ag-
gregate of 550,000 miles in length, of
which 217,000 miles, or two fifths of the

power

’

i Heads.
Repairer. Q

HAM, England.

Drums,

Banjos,
AND

It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer
or Juvenile Cycles.

Close study and experience in this class of

) cycle has placed us on top,

And we Intend to stav there.

JUVENILES

Machine

THE HOLDEN JUVENILE
CYCLE CO., Ltd..

| - TANME MILI.G. WAI.SALI., Enﬂland

total, are in the United States.
The devolpment of railways has been.
up to the present time, chiefly centered

in  the temperate zcme, partieularly
Europe, and the United States, Mexico.
and Canada in America, though Japan

in the Orient and India in the Tropies
are now fairly well supplied with facili-
ties for land transportation. The great
trans-Siberian Railway trans-
continental line between Europe and the
Far East, while Australia’s railways are
confined chiafly to a the
southemm and castern coasts and a half
dozen short lines tapping the inter or.
In Africa the British .the
south are fairly well equipped with rail-
ways, while the proposed Cape to Calio
transcontinental lime is making substan-
tial progre-g from Cairo. its terminus at
the north, and Cape Towon, its southe.mn
terminus comsiderably more than one-
balf of the road being now completed and
in operation. South America is still
without amy great railway her

is the sole

line skirt ng

Colomies at

system,

facilities being confined chiefly to east-

ern  Brazil, northern Argentina, Chile,
Paraguay, and Uruguay.
The United States leads the world,

both in the present mileage and the re-
cent growth of its railways, acco:ding to
statisties published in o monograph just
issued by the U.S. Dept. of
and Laboxr through its Bureau of Statis-
tics.

Commerce

Of the total railway mileage of
the world, aggregating 534,000 miles for
1904, 211074 miles were in the Un ted
States, 35,323 mies in European Russ a.
32,967 miles in Germany, 28,102 miles in
Z6,950 Ind a, 24.120
Au-tria-Hungary, 22.634 miles
United Kingdom,. 19,611  les in
15,560 miles in  Airica, 14113
miles in Australa, 11,5659 m les in Ar-
gentina, 10,356 Mexico,  9.961
miles in Italy, 9,368 miles in Brazil, 7,
697 miles in Sweden. 7,322 miles in Si-
ber’a, Manchuria, and other Asat'c pos-
sessions of Russia, 4.495 miles in Japan,
and 1,176 miles in China.

France, miles in
miles in
in the

Canada,

miles in

It was not




Established 1840,

Handley &
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Wilkins,

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limitedq,

Manufacturers of

BRIGHT TURNED STEEL SHAFTING,

| PLUMMER BLOCKS, HANGERS, :

LIMITED f

of Every

Phillips St. Works Aston Brook,

BIRMINGHAM, -

Special Prices to Canadians under

Mauufacturers of

Heavy Steel Toys,
Tools and Hammers

Description.

ENG.

the New TYarifr.

FLANGE COUPLINGS, COLLARS,
i DRILLING, PUNCHING AND SHEAR-
, ING MACIIINES Ere.. Ete $ ?

FORW «RD WORKsS,
West Bromwich, - ENGLAND.

until 1835 that the number of railways
in operation in the United Statos first
reached as much as 1,000 miles, being in
that year 1,098 miles: by 1850 the total
had _'_.rru\\'n to 9.021 miles: by 1860 to
30,626 miles; in 1865, 35.085 miles. In
the decade from 1865 (o 1875 the mileage
more than doubled, the total for the
last. vear named being 74.096: the total
for 1885 was 128.320 miles. that for 1895
ISL115 miles for 1900 194 262 miles. and
for 1905 217328 miles, their aggregute
cost being estimated by Poor's Manual
for 1905 at the enomnous sum of $11,-
666,000,000 ont of an aggregate cost of
$37,000,000.000 for the ent're world.
The total net tommage of the stoam
and railing vessels of the world, inelud-
ing only vessels of over 100 tons cach. is
stated by Lloyd's Register at about 6.
000.000 tons of sail and 18.500.000 tons
OF this total 24,500 000 tons,
11,000,000 tons, or mnearly one-half, is

of steam.

credited to the United Kinedom and hes
colonies, 3.250,000 to the Unit:d States.
1.333.000 to Norw ay, 1200000 to I'rance.
and about 500.000 ton< each to Russa,
Sweden, Spain, Japan and the  Nother-
lands, in the order named.

RATLROAD EARNINGS,

Gross carnings of all railroads in the
United S bites reportmg for Febrnavy are
$A2,725 059, an increase of 24.3 per cent.
over the corvisponding month last year.
Earnings are 'arge, says Dun's and the
traftie
cendiZons n Felrusry last year were

tonnage oy ement hoavy,  but

mneh less sati factory than in February
this vear, There was more nterrup-
tion from storms, hence the great gain
this year. In ‘he following table earn-
ings of pra t'cally the same roads for
the past three months arve compared

for two yvears:

(Giross Farnings .

1906.

Feb, . $42.725.959  (iain ¥8.344.085
Jan, .. . . 44,102.248  @Gain 6,274,011
1905.

Dece, 45.976.569  (lain 3.120,407

The  more comploete  sta‘ement  for

January showing  eamings by leading
classes of roads is even more  satisfac-
tory than the preliminary figures print-
ed above.  Total gross earnings of all
U'n'ted States roads are $I18 810,251, a
eaim of 20,6 pPer  cent.  over January,
1905.  This includes many  lead ng Sys-
tems in all sections of the county, and
a total of 123,464 mil.s in the  United
States.  The large cains are on the
Trunk line and Pacific roads, with Gran-
zer. Southern,  South-westiorn and An-
thracite ('oal roads following in the or-
der given. Thee 'is an  increase all
along the line, and the Central Westemn
Toads report. a cain of 13.8 per cent,

-
IR INSURANCE.
“The pat vear.” savs  the  Londonm

Finance Coromicle, “win rank as one of
the most favorable in recent {'mes in fire
underwriting, both as to home companies
and as to those which cperate the world
over

“In the United Stafes and Canada the
total loss has heen unusually heavy, al-
though there have been fow exceptionally
lavge firon: vot while the agoregate loss
is nearly $10,000.000 beyond 1904 (Balti-
more and Toronto being  om'tited from
the latter). the resuts in North Amerieq
have on the whole been satisfactory,

“In Mexico, the vear has vielded 1'ttle
profit.,

“Cuban  lesses.  outside of  Havana,
have been numerous, and the lack of
adequate fire protection has zenerally
made them total: in Havana, losses boar

a moderate ratio to the more than $500,-
000, premiums; elsewhere in the West

Indies the husiness has been favorable,
as usual, except in Jamaica, where coun-
try fires have leen numerous, and a
serious fire oceurred in King-ton, and
also exeepting Porto Rico. from wh'ch
one of the comparatively few companies
represented retived, after an unprofitable
experience .

“Guayaquil has been free from losses,
and protection improvements there have
been recognized in premium reduct ons;
but the inswrance cost is ~till deemed
prohib tory, so that a ‘arge pant of the
propenty is covered only by  self-insur-
ance.

“In Peru, the local offices still reta’n
a menopoly, and foreign offices are shut
out by adversiel legislation

“In Chile, los-es have been moderate,
and the foreign ngenc'es, now cons'der-
ably redueed in number by the heavy
deposits  exacted, ought to show ip-
creasefd incomes and fair profits,

“In Brazil, severm]
contributed to make

heavy losses have
risults unsatisfae-

THE CANADIAN PACIFIC RAIL-
.WAY COMPANY.

——

Dividends for the half vear ended 81st Deg-
ember, 1905 have heen declared as follows:

On the Preference Stock two Per cent.

On the Common Stock three per cent,

Warrant. for the Common ftock dividend will
be mailed on or about April 2nd to Rhareholders
of reeord at the closing of the books in Montreal,
New York and Londor resrectively .

The Preference Stock dividend " will be paid on
Monday, 2nd April, to Sharehnlders of record at
the closing of the books at the Company’s London
Office, No 62 Charing Cross, London, 8. W,

The Common Stock Transfer Books will close in
Montreal, New York and London atone p m. on
Saturday, February 24th. The Preference Stock
books will also close at one p.m on Saturday,
February 24th,

g .?ll books will be re-opened on Tuesday, Aprd
3rd.
By order of the Board,

CHAS. DRIN KWATER,

Secretary.
Montreal, 5th February, 1906,
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tory, but the most distwrbing feature in
that field is the heavy and
nature of local taxation, whereby the
cost of carryving on a local

capricious

ageney IS
made in some parts prohibitory; besides,
the compamies must, submt to a trouble-
some scheme of control and an onerous
deposit law.

“In the Argentine, the fire insurance
position is deplorable, and the rate war
which has been raging s‘nce last May

shows no signs of an early termination:
the husiness has been ruined by it, e-pe
cially in Buenos Ayres, while the cost of
the business has been largely inereased:
losses in Buenos Ayres have lately been
exceptionally light, yet the burning of
any of the large risks there would wipe
cut the profits of sevemal past years.

“In Australia, business has been good:
t: riffs are well contirolled, and the posi-
tion is generally healthy.

CANADJAN JOURNAL OF COMMERCE.

BlLUE BRICAS ag pume:-en ro Yus
HUNLORY BRIDGE

“In New Zealand, a reduction  in
rates, due to the compet tion of the
state offices, will probably absorl: amy
profits which might ctherw se have been
expected.

“In South
found satisfying results; the bad record
of the previous year has continued and
become more general; the Transvaal has
been the

Africa, few offices have

alome
aviraging two per month, and the ab-

worst, mining losses
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VYEAREST STATION: LIFFORD, M. R.

Telegraphic Address :

MANUF

METAL,”” KINGS NORTON]

e T BIRMINGHAM. S\ ]
N e Rina Mak

687

Speciality : —Car
Special Prices
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INTERNATIONAL EXHIBITIONS: 8
BRUSSELS, 1897. GoLD AND SILVER MEDALS: PARIS, 1900 TWO GOLD ONE SILVER MEDALS. Tar
ﬂ‘ +RADE M/'\DK -
| it 2 | : . , 5 105 Carver St
a 7 Y | ~erpten el $5000000 thas has proved the ltippy condit’ons there have not yet been
"’xp.-,\.’b "oy of the aate reductions which were vefle ted im onnderwritne v osults to an e ———
N ‘((.& Fentort d trom the e mpanies about two  elarming extent. =
= Years ago. “On the whole the eeneral foreion 0 v con
b . 5 ; . . g . o ther reeently conce
i SOLID DRAWN “lno bedfa and the Far East. business feld <hould yield @ fair contribution to ‘ IL() tari f‘ tt
ot . . . . : o . he Ontario Gazettc
A " has heen of o normial character, the ehicd the profits of the British offices. while S | )
DRIVING BAN : which is known as
. . . . { Lt
FOR medent having been a loss of  about the Continental business  will not ad- ' o ) .
LARGE or SMALL STEEL iy ) T : s Limited.” is authori
F290.000 at the Bombay docks. versely affect the eenvwal resujt: with Tt
N 3 N . oggs, poultr)
PROJECTILES “Chintse Musness has boen far  from an-excellent  profit from the  United Cren {5 p ! odr
= S | 7 . . ) ; arm oand da'ry pn
) o remunerative, and Hankow has had its States and Canada and an exceptionally e i I.,
S - : g i ¢ : made therefrom.
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7 } aeneral farming amnc
A CUPRO-NICKEL [ heen good. ~hould prove a thorounghiv sat ~factory S .‘- 1» 3ii
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i§ ¢ - " o . . Siney, dairyman,
INFHE FORM OF doing w provineal Turki-h business suf- Ty | ) )
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STRIP SHEU&F‘OIL

o = == e JOSE]
siocks and  Bonds— INSURANCE  COMIPANIKES,— Canadian.—Montreal Qu()tauons March 13th,1906

TIN & LEAD FOILS

OF [VERY DESCRIPTION ‘ No. Last l Share ,Amoum Canada
- Name of Company. | Shares Dividend per value. pmd per | quotations .
£ e VN 1 per year. Share per ct. Dle and Sea
GER Ml‘ N SILVER o i i | . -
5 &c Yitish American Fire and Marine .. | 15,000 | 3:—6 mos. 350 350 87
v ST Canada  lLafe o | 2,500 4—6 mos. 40C 400 160
WS ERIP 5””10“ WIRE. Cunfite | 10000 |73—6mos | 100 10 277
e ) or 25 000 5—6 mos. 40 20 97
\J‘ Guarantee Cc. of North Amicrica. .. “ 13,372 6 mos. 50 50

i

British & Foreign—Quotations on the i.ondon Market. Mar 3. 196 Market value p. p’d up sh.

AillANCce ASBSUTANCE ..ie.veevnnennanes 250,000 10s. p.s. 20 j 21-5 I 124 123
Atlas .....iiiiiiiiiiiiaena... 120,000 [.cvenoreness 10 ‘ 24s 6F 73
British and Foreign Marine .... 67,000 20 20 4 19 20
CRIEHOMIAN  vvaverenenrnnnenenenons 21,500 | 12s. p.s. 25 | 4
Commercial U. Fire, Life & Marine. | 50,000 45 5 | 5 865 87}
Guardian Fire and Lxle 200,000 8% 10 | 5 103 11}
London and Lancashirs Fire ........| 89.155 28 25 ] 2 331 84
London Assurance Corporation ...... 35.862 20 25 124 65 664
London & Lancashire Life .......... 10,000 20§ 0 | 2 8 9
Liv. & Lond. & Glohc Fire & Life .. | £245,640 90 ST. | 2 484 494
bl Northern Fire and Life .c.cc....... 30,000 32 100 10 8 8
i Aurth Brit. & Mere. Fire and Life .. 110.000 | 34/6 p.s. 25 63 414 424
o Norwich Union l"ire 11,000 £5 100 | 12 120 122
& (rg; CnoeniN ke . b : 50 | 5 £40 4
W 20 1 8 53 b4
14 10 10 134 14
F 0 | 4 22§ 98}
i , J

'l«.xdudmz periodi wl ~1sh bhonus
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Rino Makers and

687 Vyse Street,
BIRMINGHAM, ENGLAND.

Speciality : —Carved Mounts.
Special Prices under new Tariff.

E. WILLIAMS & CO.,

MANUFACTURING JEWELLERS, ‘

‘Harison Smith Buildings Ltd.,

; Vaux Hali wWorks,
! Dollman Street BIRMINGHAM, Eng.
|

Portab'e Buildings for Home and Colonies

Diamond Mounters,
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ESTABLISHED 1750

Tariff.

FOWLER & Co. |

Plsin snd Fancy Silver
Thimble Manufacturers

8pecial prices under the New

We have recentl

| Bpecialists in Artistic Wood Btructures apd Irun Framed

| Buildings of every description. Designs and

‘y Estimates free. Write for Lists.

| CABLEGRAMS :—* BUNGALOWS,” BIRMINGHAM,

y manufactured 80 school buildirgs for the
Public Works Department, Orange River Colony, also Pos
I

Office buildings for Mexico. Our large experience facilitater
orders being promptly executed.

other recently conceived enterprises, in
the Ontario Gazette. The mew concern
which is known as “The York Dairy,
Limited.” is aunthorized “to deal in milk,
cream, eggs, poultry and all kinds of
firm and dairy products, and all products
made  therefrom.” It may also do a
coneral farming and  dairying busness.
Its proyisional directors are John. L.
Biney, dairyman, and George E. Train,
grain merchant, of Toronto, and Wil-
liim Franklin  Robertson, broker, of
Hamilton.

Iive companies also appear whose ob-
ject is to develop the mineral resoucer
of the province. The Sivage M'ne, of

Coba't. has its headquarters at Toronto,
and is capitalized at $500,%00.
lar sum is the share capital ¢f the (o-
balt Silver and Copper Mining Company,
of Sault Ste. Marie.

Toronto is the headquarters of  the
Williamson, Marks Mines, Limited, which
18 @ coneern with a capital of $300,000:
and also of the Queen 'ty Minng and
Development  Conpany, who e capital-
zation 18 quoted as  $150,000. Lasily.
the Cobalt North Ontario Mining  Com-
pany, of Haileybury, is announed as hav
ing $40.000 capital.

The Jas. Lumbers Company, the Front
Street wholesale grocery firm, has been

A simi-

ircorporated as a jont stock company,
with a capital of $250,000. The provisional
directors are James Lumbers, James IT.
Lumbers and Walter (. Lumbers.

The Credit Clear ng Company, Toron-
to, is the name of a newly formed mer-
cantile agency and information bureau,
with a capital of $100,000.

Sanderson Pearey and Comuany, To-
ronto, manufacturers of paints and
varnishes, have been incorporated as a
jont stock ¢rmneron, cop talized at $100,-
000

The Imperial Samitary Laundiy Com-
pany, which will be situated m the ety
of Windsor, has a captal of $150, 00.

Telegraphic Address: “MEDALLIST, Birmingham.”

JOSEPH MOORE, |

Established 1845.

> W

Manufacturer of

Gold, Silver an
Bronze  Medals
Crosses & Badges

Swimming, Rifle

> B

Pitsford Street,

- HNG.

BIRMINGHAM.

for Athletic,: : :: )

l MEMBER
OF THE

>

ROYAL_FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary famil? for 25 cents, but I supply
21 mambers of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as a pendant for the watch cnain. They have glass back
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents.

WZ BIRMINGHAM

1 Dozen post free 32,25

W. TYLAR,
41 HIGH STREET, ASTON,
e e S )

NGLAND.

—~E
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TOWNSEND & WILLIA

SOLE MANUFAC1URERS CF THE IM

410, 28 and 20 bore.

&

With Buckhorn or Buffalo Horn

accurate.

With Detachable Butts and Safety Bolts. Cemtral Fire,

Above stick guns are steel througzhout. enamelled to

Handle, Silver-moumt ed. Best make.

Special Prices to Cunadians under the New Tarifr,

to use Eley's or other specified make of Cartridges,

MS, Birmingham, Eng.

PROVED WALKING STICK GUN,

—

.410 bore only.
imitate Malacca cane.

Perfectlv reliable and shoot

The Galt

ited. of Galt, is the name of a concern

Fliotrie Gas Fixtures, L'm

empowerd to deal in electre and  gas
fixtures, , stcam-heatine
plumbing.

plants, and
Tfs share eapital is $110 000.

Lioyd Thomps n Wire, L mited. of To-
ronto, is the name of a concern anthor-
ized to deal in all kinds of wire and

metal goods and machmery. Tt ‘s capi-
talized at $75.000. The Windigo lLake
Cnmlv:lny. whose head office will be in

New Liskeard, will earry on a milling
and power business, witih a captal ~tock
of F50.000. It will acquirve the plant on
© that lake operated by William Judge.
A capital of $40.000 is ‘mvested in the
Fisher Compamy. of Prantford. which is

a  building  and conerrn,

contracting
The same amount is the capital of the
Canada Ageney Company, of TLondon.
and the St. Mary's. Kirkton, and Exeter
Telephone Company. whose head office
s at the village of Kirkton.

The Lakend  Canmino Company.,  the
seene of whove oporations will he the
Village of Wellineton, has

acapital of
$25.000,  while  {he

Stratliord

Company. which will eontrol a

vink at Steatford. has a s‘milar
cap-tial,

Curling
curl'ng

share

A provineial licemse has  Dbeen issued

permitting the  Continental F nance
Company, meorp rated in the Stat . of
New York, to employ $400°0 'n opera-
tions in Ontario.

The Western Counties  Eleetrie C m

Fany hos glso received a license.

—_— .
PATENT REPORT.

The following Canadian patents have
heen seeured during last week through
the agency of Messrs. Maron and Mar-
ion, Patent Attorneys. Montreal. Can-
ada, and Washington, D.(.

Intormation relating to these w il he
supplied froe of charge by app'ying to
the above named firm.

John W Ratz, Tavistcek. On .. hot
air reg'ster: Joseph Belanver, Npring-
Feld. Mass., inner sole for shoes: Ade-
Fird  Charland, Lake Megant'e,  Que.,
alarm for gauwes, alocks, ete.; Robert W.
Penman, Galbraith, Ont. . sawing mach-
ine; Simon Voyver, Montreal. Que., bar
refrigerating apparatus;. Fri'z Dannert,
Berlin, Germany, method of carbureting

fases and a generaror therefor; Joseph

Pallweber, Mannheim, Germany, adding
machines,

THE CANADIAN PACIFIC
RAILWAY COMPANY.

NOTICE TO SHAREHOLDERS

A Special General Meeting of the Share.-
holders of the Company will be held at the
principal office of the Company at Montreal «n
Moncday the 19th, day of March next, at noon,
pursuant to the Act of the Parliamentoannadn,
§5-56 Victoria ,Chapter 35, entitled. ““An Act
respecting the Canadian Pacific Railway Com-
pany” for the purpose of considering and, if ap-
proved, of authorizing an increase of the present
authorized ordinary capital stock of the Comn-
pany from one hundred and ten million dollars
to one hundred and fifty million dollars, be rg
an increa e of forty million dollars, and of de.
termining the amount or amounts and the time
or times of the issue or issues of said stocks, the
purp: ses to which the proceeds thereof shall be

.applied, and of adopting such resolutions or by-

laws as may be deemed necessaryin con
therewith in order te enable the Directn
Company to give effect to the same,

The Common Stock transfer books will bhe
closed in Montreal, New York and London at
I p.m. on Saturday, February 24th. instant; the
Preference Stock books will be closed in Lon-
don on th= same date, ¢

All books will be reopened on Tuesday, April
3rd. 1906.

By order of the Board

CHARLES DI\’INI\'\\’ATEI\’,
Secretary,

nection
rs of the

L & 0 O O O O B B10M0 0 O O

V. G. WHITE & COMPANY, INC. v
New York City.

oeoc-)o@o@o@o@wmso5«%@0@.@.@@@0%@0“@0@.@.@.

Canadian White Company, Limited

SOVEREIGN BANK BUILDING, MONTREAL, CANADA

ENGINEERS AND CONTRA CTORS

Steam and Electric Railroads ; Electric Light and Power Plants ;

CORRESPONDENTS

V. G. WHITE & COMPANY, LIMI TED,
London, England,

WARING-WHITE BUILDING CO.,
London, England.
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BY HER MAJESTY’S ROYAL LETI‘EBS PA'IE!‘T

HENRY VALE & SONS,

Manufacturlng Opticians, contractors to the Army and Navy.
MOTOR GOGGLES

CYCLING GOGGLES.

Every description of EYE PROTECTORS OR GOGGLES
Made to Order.

Best House in the Trade

> for Coloured Flat Glasses.
INVENTORS, PATENTEES, AND
SOLEMANUMC‘TURERQ or THE PATENT WIRE GAUZE EVE PROTEGTORS.

Special Prices to Canadians under the New Tariff.

219 and 220, SUMMER LANE, BIRMINGCHAM, England

Frank R. Pardow &. Go.,

Manufacturers all kinds of

SADDLERY nufe
& HARNEss, | Riding
Saddles.

SADDLES FOR
CANADA

A SPECIALITY.
SEND FOR LIST.

3l Brldge Slrent, - - WALSA[L, England Digbeth, - - - WALSALL, England,

Special Terms for Canadian Buyers under the New Tariff

Contractors to His Majesty’s Government.

McKINSTRY & CO,

Manufacturers of

for Canadian Trade, under
the New Tariff.

The Smethwick Boiler Covering Co., Smethwick, England

Telegraphi ¢ Address “COVERING, BIRMINGHAM.”
Are makers of “PERITHERMA” Non- -Conducting Composition for covering all kinds of steam boilers and

pipes to prevent loss of heat; and cold water tan ks, pipes, etc., against frost. Packed in 5-cwt. essks
for shipment.

Also makers of the well-known “CROWN” Boiler Fluid for preventmg scale formation in steam boilers.
Guaranteed free from any corrosive matter. Shi pped in iron drums to all parts.

ENQUI RIES FROM MERCHANTS, etec., SOLICITED.

Telegraphic Address :
“RAM, BIRMINGHAM.”

Ranford &
Mitchell,

Limited,

89 PARK LANE, ASTON.
BIRMINGHAM,
ENGLAND.

ecial Prices to Canadians under the
New Tariff,
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Contractors to H. M. Government.

FIRMIN & SONS, Ltd. J& | ~

MANUFACTURERS OF Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS. SASHES and e
all kinds of MILITARY, NAVAL POLICE, and FIRE
D BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND i s E d u
———————————————GOLF CLUBS, ETC.m——0«— '_“.

\
Designs submitted and Dies Cut to Order. (Jen

Gold and Silver Lacemen and Embroideries,

ESTIMATES ON APPLICATION, NEW jOHN
AST

Crumb, P
Hearth, ]
1l kinds of

[irﬁshes m
Works:

8pecial tern
LLONDON & BIRMINGHAM.

PIRINGS
We are Manufacturers of every description of MACHINERY SPRIN GS, high-class quality

and guaranteed workmanship.

108 and 109 St. Martin’s Lane,

Charing Cross, London, W.C., Eng

Late 153, 154 and 155 Strand.

Spiral, Volute, Flat or Scroll Springs. '
From Round, Square, or Flat section of Steel, from .005 diameter to 3 inches.

Also in Brass or Phosphor Bronze.
SPECIALITIES RAILWAY SPRINGS.

—For—
BUFFERS, DRAW BARS, AXLE BOXES,
LUBRICATORb BRAKES,

DOOR CHECK SPRINGS AND TICKET HOLDERS
For GUN CARRIAGES, FUSES,

ELECTRICAL MACHINERY,
SWITCHES, LAMPHOLDERS.
ELECTRICAL AND STEAM TRAMWAYS.

RELIEF VALVES, SAFETY VALVES.
PATENT PACKING GOVERNORS,
STEAM ENGINES,
GAS ENGINES,
OIL ENGINES, &ec., &ec.
Contractors to the War Office, Admiralty, Home,
Colonial, and Foreign Railways.
PROMPT ATTENTION TO ALL ENQUIRIES AND
s PROMPT DELIVERY.
Telegrams: “SPRINGS, OLDBURY.”

LION SPRING CO.

OLDBURY, - BIRMINOHAM, ENGLAND

Photo-|

Glas
(=

L

667. BRAI

Silvered and

Every variet;
)
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MONTREAL

FOR SELEBE

A Wie Stitching Machme

132 St. James St.,
MONTREHAL.

ﬂeard &Enns,

ENGLAND,

(Derchants and {MDanufacturers.

Qwnings, Tents Tarpaulins, Flags, etc.
THOS. SONNE,

VERY CHEAP. Summer Lane Rivet 198 Commissioners St.
el & Screw Works, Carpet’ Beating.
“JOURNAL OF COMMERCE" | BIRMINGH A M, || ™ Ot Carpot Poatiog &

Dry Goods, Wholesale.

ALPEONSE RACINE & Co.;

840 & 842 8t. Paul 8t.

ESTABLISHED 18s0.

Edward Bartlam,
(General Brush Manufacturer

‘“VENTNOR' BRUSH WORKS;

O Thosr, BIRTINGHAM, Eng,

S

8pecial terms to Canadiane
under the New Tariff

Crumb, Plate, Watch,
Hearth, Jewellers’ and
il kinds of Household
Iirﬁshes made to order.

8pecial terms to Canadian buyers under the New Tariff.

HAND PAINTED PHOTO FRAMES.

Wholesale and Retail Only,

J. HAMPTON & SONS,

Photo-Frame Makers,
Glass Bevellers,
Silverers, and
Stationers’ Sundries.

66. BRANSTON STREET,
BIRMIMNCHAM, England.

Silvered and Cut Plate Glass and Hand-Painted
Photo Frames.

Every variety of Hand- Painted Plaques and Opals.
Mounted and Unmounted.

Lowe & Co.

MAKERS OF EVERY DESCRIPTION
OF

METAL INFLATORS for
CYCLES and MOTORS.

ALL ENGLISH MANUFACTURE

MOTOR PUMPS,
HAEND PUMPS.,
FOOT PUMPS.

57-59 NEW STREET,
ASTON,

Birmingham, England.

Special Prices to Canadians under New
Tariff,

C.J. ADI€Ez NEPHEM

Warstone Lane,
BIRMINGHAM, England.

Cables, “ELEPHANT, BIRMINGHAR.®

MANUFACTURERS OF

CYCLE RCCESSORIES

8pecialities Inflators
TYRE
INFLATORS,
INFLATOR

CLIPS, &c., &c.

made to suit
either
American or
English valves.

TELEPHONE No. 04804.

Write for our new illustrated price list.
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3. BEEBEE & SONS,

Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS

lea

SADDLES, BRIDLES, HARNESS,
of Every Description.

e W
b e i

111 Persehouse Streat, WALSILL, ENGLAND,

R. Nevil

RING MANUFACTURER,

48 Vyse Strect, BIAMINGHAM, England,

BROOCHES,
PENDANTS,
NECKLETS.

Bpecial prices to Canadians under the rew tarifl

STAFFORDSHIRE

BLUE BRICKS.

EXORS. OF THE LATE

...EZRR HAEDLEY...

Globe Blue Red & Brickworks,

OLDBURY,

BIRMINGHAM,

Nr.

ENGLAND.

Manufacturers of Blue, Brindled, Br
Pavings, Copings and Re

Speciality: 2in. RED FACING BRICKS.

Special Prices to C

own and Red Bricks,
d Quarries.

anadians under the New Tariff.

ALFRED SMITH,
arkinas o Ccle & ANoOtor Sundries,

all kinds of . ,

Established 1894,

REGISTERED

Including : — Screws an
Ball Races, Ball Head
Washers, Brake Parts, I,
Clips, Pump Clips, Pumn

d Nauts of aJ) kinds,

Clips Spindles, Cones, Axles, Oilers,
amp Brackets, Lacing Cords, Trouser
()onneotlons, &o., &o.

BIRMINGHIM, ENG,

Chain Adjusters,

Albion Works, George St Parage

Novelties and Special Patte

E. MANDER &

BRANSTON

SO

ST., BIRMINGHAM, ENG.,

MANUFACTURERS OF

IN SILVER, METAL, LEATHER, ETC.
- 8rass and C
At e s

rns
IN SMALL SI1.VER WARE, \ Rollers
Miniature Rims, Whar
Lockets and Pendants
GOLD. SILVER, anp GILT. ¢ Aston N
Telegraphio Addreéé :;“ Miniature, Birmingham.” Special Pri

Nlustrated List an Anplication
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A. Stokes & Co..

LEGGE STREET,

GOSTA GREEN,
Birmingham, England.

SPECIALITY : Brass Dish Bottom

Cages to nest for export.

Brass, Enamelled

& Wood Birdcages.

Special Prices to Canadians under
the New Tarift,

FERNS Bros.,

77 & 79 CHURCH ST.,
BIRMINGHAM,
STAY ano CORSET,

Manufacturer, for the Wholesale Trade.

We make the most improved Corsets and
the latest fashion,for the Canadians.

EnG.

Kobabe & Kuphal

42-44 Summer Row,

BIRMINGHAM, ENGLAND.

L,
TR SRy

MA NUFACTURERS OF

Metallic
AND

Wood
Bird
Gages

Fancy Aquariu

JOSEPH GIBSON

Unity Works, WEST BROMWICH, England.

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGGY AND CART IRONWORK.

Co.,

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON,

Established 1860.

BIRMINGHAM,

48 MUNTZ STREET,

England:
Special Prices to Canadians under the New Tarift.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

Manufacturers of the
*“DEFIANCE”
Brand of Saddlery
Brushes.
Including

B. Mason & Sons,

Manufacturers of

Brass and Copper Circles, German Silver,

Rollers of Spoon and Fork Blanks, etc., ete.

Wharf Street Rolling Mills,

Aston Manor, Birmingham. Eng

Special Prices to Osnadians under the New Tariff,

BRIDLE BUCKLES, &c.

ESTABLISHED 1819, §

~ James Westley,
UNION STREET NAIL

and BUCKLE WORKS,
WALSALL, England.

SADDLE NAILS,
STAPLES, and DEES.

VALE & BRADNACK,

Orown Steam Brush Works,
WALSALL, England.

DANDY (Registered Pattern), WATER BRUSHES.
with Secure Bracks, SPOKE BRUSHES, with Leather
Face and Secure Backs, COMPO, HORSE, etc,

Specialité : LEATHER HOKSE BRUSHES.

Special Prices for Canadians under the New Tariff. W




WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE

74 and 75 Milk Street, Deritend

Hill & Smith,

PATENTEES

Gun & Rifle, & Gun Action Makers
Bell Yard, Price St,, BIRMINGHAM, ENC.
] R S == |

The Canadians have Special
Terms with us.

Send for Price List.

CYCLE SADDLE

ALBION SPRING
! RKS ; LRSI

SMITH BROS.  HILL, Lo

Albion Spring Works,
WEST BROMWIOH, ENGLAND.

GROVER
SPRING WASHER.

VOLUTE

SPIRAL i ;29 =
AND Fl LIMITED
SPRINGS OMWICH

Manufacturers of every description or
SPIRAL, CORICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.
ENGINE SPRINGS. MOTOR CAR SPRINGS. SAFETY VALVE SPRINGS.
TRUSS SPRINGS. GUN SPRINGS. BELL SPRINGS: DOOR SPRINGS.
LOOM SPRINGS. MATTRESS SPRINGS. CYCLE SADDLE COILS. TROUSER CLIP SPRINGS.
RAILWAVY CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.

- @ Contractors to the War Office and Colonial Raillways.

THACKRAY
SPRING WASHER.

LOCK SPRINGS.

Special Prices to Canadians under the New Tariff; 33 1-3 per cent. in favour of Great Britain.

M. W. HAMPSHIRE, Thg Patgit " PREMIER

Manufacturer of ’
|
l

Stitching Machines
Stitch Separators
Welt Indenters
Bunking Machines
Channelling Machines
To work by hand or power
Channel —Openers
Channel-—Closers
8kiving goleoa plece-eoles
Machin {

Tinmen’s and Coppersmiths’ Furniture
Kettle Handles, Spouts, Rivets : :

4

tiffeners
o8 Middjes ,
For . . Shanks, etc.

8plitting Machines
ammering Off Machines
' Vamp Stay Machines
And sll kinds of up-to-date Finish.
ing Machinery, also many other
useful and novel machines and
appliances for the Boot and Shoe
rade.
To be had from the Patentee and
Sole Maker. Telephone 580, *

JOB LEE. ™% KETTERING, Eng

Agent for “ELSWIN™ 8luggers. “KEATS" No. 7 ftitcher, etc., oo,

SOLDERING IRONS, MILK CHURN FITTINGS,

STAMPINGS, CARRIAGE LAMP AND OTHER

GLASSES : : : H H

STANDS, UMBRELLA STANDS,

Kire Screens. Floor Lamps, Curbs, Electric Fittings,

Gas and Oil Brackets. Specialities made to Sketch
or Patterns.

W. FULFORD & CO.,

Wholesale Browun Saddlers..

98 Liiehfield Street, WALSALL, Engiand.

\and 34 Glover Street
Birmingham, Engiand

8

B

s PR

West Br
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‘WEDDING RING DEPARTMENT.

These Drawings are
to Scale,

A

Dart Sprine & Safe Company

Manufacturers of

C% BENT STEEL, FIRE AND BURGLAR 2

7l
SAFES. : s s !

PROOF

~ =

-

West Bromwich, - ENGLAND

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per
semt. in favour.of Great Britair. i

BEST FINISH WEDDING RINGS, 22-0T,, 18-CT., 9-CT.

Order Shapes under Name given. Names in Rings iﬁ&fcate Shapes. All Made to'Order.

John Wheeler & Son.

For Water Closet Cisterns and Pumps, etec.

LANGLEY, Near
Birmingham,

Special Prices to Canadians under New Tarift, 33 1-8 ped
cent. in favour of Great Brifairt

q@ »

and show a 3} dwt. 9-ct., 41 dwt.

18-ct., and 5 dwt. 22-ct. WEDDING

RING of each shape, and section
of same.

) £ :

e ' 2

Eng,

DOCKS |

EstaBLISHED 1820,
{Telegraphic Address--“Nightingale, Walsall,

Ghas. Nightingale & Son,

(Manufacturers of

Hamess & Saddlery and Coach & Saddlers’ Ironmongers,

For Cape, Australia, United States, South America, Bast Indies
West Indies, India, &c., and for Homg MARkETS, :

36 Bradford Lane, - WALSALL, England
CORRESPONDENCE INVITED FOR GENERAL GOODS,

Specisl Canadian Terms New Tariff

-

LEAaTHER WORKS,

H. R. LANCASTER,

WHOLESALE BRIDLE CUTTER,

Manufacturer of S8olid and Fancy Leaher
Cigur, Cigarette and Fusses Cases,
Spectacle Cases, Watch Pockets, Brush
Boxes, Dog Coliars, Belts, Rug Straps
&c,, for Home an1 Export.

43D, Stafford Street,
WALSALL, England.
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NorthAmericanLife

Solid as the Continent.

A remunerative agency contract
can be secured with this Com-

pany under which an immediate
return is obtained for work well
done and a renewal income for
the future. Competent men de-

siring a lucrative business con-
nection should address,

T. G. McCONKEY,

ISuperintendent of Agencies

HOME OFFICE, TORONTO, ONT.

MANUFACTURERS OF

WROUGHT IRON aznd
COPPER GOODS...

Ward Commercial Agency

Mercantile Reports,  Collections.

Personal Attention, Prompt Returns,

246 St. James Street, MONTREAL.
Attention Given to Special Reporting.

TYRES / TYRES i/
1904 list of Tyres and Accessories now ready on

epplication. Speclal Offer of Beaded
Edged Covers. for replacements.

18t quality &/=, 2nd quality 4/6 each.
3rd quality 3/9Q each.

Wired -on Covers, licensed by Dunlop Tyre Co.
Tle each. Special Quotations ror Quantities.
————
JOHN B. PARKES & co.,
Bradford St., BIRMINGHAM, Eng.

Individual Evening Instruction

ON

MONDAY, WEDNESDAY AND FRIDAY EVENINCS
AT

T

72 ’

o S !
Renouf Building, Cor. St. Catherine

and University Streets.

Book-keeping, Arithmetic, Penmanship

Bhorthand, Type- writing, Correspondence

English, French \Civil 8ervice,etc. Students

select their subjects and are taught sepa-

rately by nine expert teachers, Write, call

or telephone Up 151 for Prospectus and
mew price list. Address :

J.D. DAVIS,
Remouf Building, Cor, St. Latherlne
and University Sts., MONTREAL

Art Metal sWorkers,

PAUL PRY WORKS,

NEW SUMMER STREET,
Birmingham, - Eng.

FLYNN BRO'S & CO.

OFFORD & -
WILSON,

Manufacturi ng

HElectrical HEngineers
98 Woodcock st. BIRMING HAM, Eng

’lhea tre

T S ———

Lighting

|
/

Accessories

Complete Light B x set, with Lamp,
Crutch, Condenser, an | Mediums.

WATELuDLETOY

a n
3 &% TAMPER & PIERCER 2
| At
o -]
z 00 P
(] @

|MINGHAM

O

i ARSI 1
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