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with which Canadians at the present time regard the 
future, but in the case of particular communities, 

wild. Judging from the 
citizen is a

Are Local Banks Wanted?
time various indications 

effort is to be made during
There arc at the present

Lb-, ac.
thority for the establishment of small independent 
ilnks without branches. In the West, where a con-
siderable proportion of the populat.onhas beu Sooner or
accustomed, until recent years, to the banking sys e ^ ,)ave a great destiny, will wake up

United States, there » said to be a sir ng rc.llisa,i(>n llf the disai.pointing facts; meantime 
banks of this kind, and various r . grc in a condition of ecstatic faith. A small

ences made in the course of the second readmg de^ t > ,ent l)ank is estahlishe.l at one 
this week show that there are also those in the La ^ Jimlon are filled with fervent faith ... their own
who are sympathetic to the idea. district ; they lend freely locally. Given these con-

The establishment of such banks would mean a • ^ Jnhca1thy <lalv „f affairs could easily be
vital alteration in the banking policy of this county and a lwa, Crop failure might precipitate a
It is a matter of history that forty years ago dehn. e . affairs. It is not to be suppôt
£*** .«« <“'“d' wl,ich: 11 rt ’ 71 to ,to, L.I.I -, W «to of ,!■«« to*- .Inch

to. had the ,lT«l "I *»""* «* ,»ra» a ,,.,lul rod h..,«.bk room. hoi -=
Canadian banking along American lines. lbo \ that jn (hc present circumstances of the Lan-
posals were rejected and their rejection mvo vec dian Wcst| the establishment of these small in­
dignation of a Cabinet -Minister. Since that tune ^ banks would be <,uite likely to lead to the
the Canadian banking system has developed «minier- £ >f an unhealthy c.mlition of affairs which 
ruptedly as a system of banks of branches, niandy ,o ,, avoided.
of large banks of branches. Has the time now com 6 js ju8t as
for the reversal of that policy? Is a supplémenta y prosperity that we have not yet seen
line of small, independent banks required. s i nic when the .lays of stress
desirable that in the present circumstances of Can- ^ nu,st s(Hlllvr or Uter. these small inde|xmd-
adian development banks of this kind should be ^ ,)ank> wou|d probably be a distinct source <>f 
established? The answer to each and all of these am| dangvr Canada’s financial position,
questions is in our view, No. No (mc clajms f„r the Canadian bankers infallibility

In the decision of Canadian banking policy, national ^ dther t, <>r vraoliVe, but it can at least be said 
considerations must be paramount and local con- ^ t, llavc a technical knowledge, a broad out-
siderations take a secondary place. It may lx- argued ,(M)k an<| a conservative d.s.H.s.t.on, which apphe. 
with some force and reason, that in particular dis- the system under which they have I.,‘herto bun 
tricts local banks would lx- an advantage. But if it working, have been of the greaust x.tlt tl ^
can be shown that their establishment is not desirable try as a whole in times of 'tri". n . •
fro... a broad, national standpoint, then the supposed grounds, it would be m ''>'r)U'g'.Çt * J **, 
renuireineiits of a district must give way before the innovation to introduce into tlx banking .
Se shies of nation» policy. From the local point s;Vall. independent banks, lacking ches.oig .g b
oT'view^entireiv ‘however, are these small indepen- lacking in -killed management and with loja a Id . -
L Sank"wanted? Probably no. The favorite ,ions that might very easily become harmful. < h-
irmiment nut forward for their establishment is dan- side the Dominion, such an innovation would >< >
PZk'nwS. hU said ,„a« these small sidered a retrograde step^ bvjna.xia au
«.dependent banks would lend more freely locally whose continued giaxl-will wi are ^ ~ credit
than the big banks arc inclined to do. Exactly, they pendent for our progress and m gbt a
would; and that is a very excellent reason why they in the foreign n.arkcs - unavora! b Us bH ped
should not be established. There is ample torn.- that the proposal, if definitely put torwari,
dation for the generous optimism and confidence I strongly resisted.

that optimism is apt to 
whoops of their boosters (and every 
booster), there are some scores of towns and villages 
in the West, which believe themselves destined to 

distant date, second Winnipegs, not to say 
later, all of them, except the

run

secure au­

be, at no

of the 
demand for

of these points;

well to remember in these days of 
the last

come, as
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THE GENERAL FINANCIAL SITUATION.

The hank of England again this week secured the 
greater part of the new gold offered in London. The 
shipments dis|x>scd of aggregated about $J,ooo,oon. 
I he 5 p.c. official bank rate has been continued in 
force. Money and discounts arc finit. In the open 
market at I/union call money is quoted ÿ/i to 4 p.c. ; 
sh<»rt hills are 4 ii-if» to 4% ; and three months’ bills. 
45m p.c. At Paris the hank of France quotes 4 and 
the market rate i< 4% ; while the hank of Germany 
quotes h and the Berlin market rate is 4^4. All the 
continental countries are holding tenaciously to their 
gold as heretofore. A great ftiss was raised in the 
French legislature over the action of the Credit
Lyonnais in taking an Austrian loan which involved 
the shipment of some French gold to Austria. The 
action of the hank was characterized as impro|>er or 
worse- the general idea being that it was little short 
of a crime to take the savings of the French people 
and place them at the disfiosal of a possible enemy. 
It is siipjHised that restrictive legislation will he 
enacted to meet this development; and no doubt the 
French banking institutions will be bound and
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swathed by red tape to a greater extent than prevails 
at present. The wearisome negotiations and 
"tents in the effort to avoid a resumption of the 
Balkan war are still in evidence. The inscrutable 
lurk has managed to keep the world in doubt for a 

very long time as to whether he intends to give in 
to the full demands of the allies or to make a last 
desperate effort to meet his enemies in the field. That 
uncertain matter seems now in a fair way to decision, 
hut the negotiations arc long drawn out.

move

In New York interest rates have weakened fur
ther. Call loans are now quoted at 2J4 p.c. ; sixty 
day loans arc 3' • p.c. ; ninety days, 3.14 to 4 p.c. ; 
and six months, 4 to 4'j p.c. The banking institu­
tions in the big American centre continue to rc|xirt 
huge gains of cash and great expansion of loans. 
The accessions of cash, as shown in the Saturday 
statement ( for all member 
amounted to $20.400,000.

s of the clearing house ) 
Expansion of loans 

amounted to $32,000,000. This, with the loan ex
pansion of the preceding week, makes up a total of 
$93,400,000 in a fortnight. As explained in last 
week's article, the New York hanks arc utilizing the 
heavy accessions of cash to take back the loans 
recently shifted to outside institutions. The increase 
in surplus was about $<>,000,000 bringing the item 
up to $21,104,300. In the case of the hanks alone 
the cash gain was $16,800,000 and the loan expansion, 
$12,211,000. The increase of surplus was $5,057,000.

This week Wall Street has permitted itself to 
enjoy a respite from the exceedingly gloomy senti­
ments in which it has been involved. The market 
has been nervously awaiting the Supreme Courts 
decision in the Minnesota rate case and the settlement
of the Union Pacific-Southern Pacific controversy 
regarding the final dis|M>sitinn of Central Pacific. 
With reference to the last-mentioned matter there 
has been a widespread fear that serious injury would 
he inflicted on the Union Pacific stockholders as a 
result of the recent decision. Now that impression 
appears to he passing away, 
could hut feel a little confidence that business would

\ud if the market

he reasonably free for a little while from legislative 
meddling, no doubt there would he greater activity 
|h>th in speculative circles and in trade and indiisti \ 

The matter of the revision of the tariff is accepted 
as being merely a tcnqiorarily disturbing factor ; hut 
the continued insistence of |K>1iticians high in office 

ivcrnmcntal regulation of, and interferenceupon K1
in all kinds of business operations, naturally has a 
very unsettling effect on capitalists and liusiness men. 
Even president-elect Wilson has continued to make 
speeches such as were made during the heat of the 
late campaign; and one of the heavy movements of 

during the past three week s isliquidation
attributed in large measure to hi- utterance

seen
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dated, the loaning of private money bringing only 
partial relief.

The hanks' reluctance to lend money on call is 
suflicienth explained hv the tremendous demands 
U|K>n them for commercial and industrial purposes, 
which resulted in an increase during the twelve 
months in their current loans and discounts in Can­
ada of $106,422,800 from $;74.<eto.i"2 to $881.331,- 

I’art of this increase, however, would lie

The Canadian money markets are practically un­
changed. Call loans in Montreal and Toronto are 
quoted 6 to 6/ p.c. ; and commercial discounts are 
going at 6 to 7. The December bank statement in­
dicates clearly that any movement towards an ca-ier 
state of affairs will proceed hut slowly, inasmuch 
ns the closing month of 1012 saw a sharp decline 
in the ratio of reserve to liability. It is practically 
certain, too, that in the present month the hanks 
have been bu-ilv engaged in redeeming note i"ties accounted for by loans by municipalities, |ku< 
anil in liquidating a considerable amount of current , >t>K flotation of their securities in the London

market and elsewhere. Some of the Canadian

ifSi.

account balances. Although a large portion of the . 
notes which arc redeemed cone in as new de|>o-it<, | municipalities have displayed anything but wis- 
and although some of the funds taken from current ! dont in recent action in this connection, and

' have adopted a line of action which has con­
duced t«> the restriction of the amount of funds

accounts are merely transferred to the saving* de­
partments there is nevertheless a fairly large prop*- , 
tion of the liquidation that must be effected through available for the pur,x,ses of commercial and mdus- 
parting with specie or legals. 1 'ri:l1 development. However, there are now mdiea-

In the meantime—since the close of lake naviga- *'ons >'iat the municipalities are gradually accepting
the inevitable fact that they must pay higher rates of 
interest than in the past upon the securities they issue, 

' and it may be presumed that during the coining 
months, the obligations of the municipalities to the 
banks will show some considerable reduction. Doubt-

lion—the loans of the banks on wheat stored in the 
interior and terminal elevators have been steadily 
increasing. These loans must be carried, in many 
instances, until navigation opens again at the be­
ginning of May.

le-* the reduction will be encouraged by the banks, 
since the present tendency would appear to be such 
that there will be ample employment during the com­
ing months for the banks’ available resources in com­
mercial and industrial developments. The banks made 
a large addition to their paid-up capital last year, 
amounting to nearly $7.<xx>,(xx>, and a number of 
them have -till new issues in process of being actively 
paid up. Hut, as Mr. Alexander Laird suggested 
at the Canadian Hank of Commerce meeting last

THE BANKS AT THE CLOSE OF It) 12.

W ith the publication of the December bank -inte­
rnent, it is |H)ssible to obtain statistical details of the 
progress and development of the Canadian bank* Inst 
year. The newly-issued figures make an intere*ting 
comparison with December 30, 1911, the following 
being a summary : I week, there would appear to be need for continued

lncr« ».se. increases in the banks' capital. Circulation primarily,
$ 6,8X7.310 

9,1*71, vs 3 
s, «11.052 

44.7;.*;.:,26 

41.572.40S 
6,443,197

Dec. 31, 
1912.

Dee. 30,
1911

$ 107,994.604 
96.X6S.121 

102.037.305 
335,020,693 
591,068,932 

XO,606.935

I’ald up capital. .$ 114.SX1.914 
106.840,007 

Circulât ion . . . 110.048,357
Demand deposits.
Notice deposits .
Foreign deposits.
Total deposits otti­

er than Gov't 1.099.468,691 
Securities held 
< all loans, Canada 
Foreign call loans 
Total call loans .
Current loans,

Canada ...
Foreign Current 

loan» . . .
Total current

if not entirely, depends u|M>n the banks’ paid-up cap­
ital and in its primary form i< a valuable source of 
profit to the banks. It* net increase last year was 
SK.011 ,<xx> or over $1,100,000 more than the advance 

■ in the banks’ paid-up capital.
The dejiosits of the hanks show a fair increase. 

The notice deposits, which represent more e*pecially 
savings accounts and also *|>ecial dc|>osits refilling 
from imputation* of new capital, increased by $41,- 

$5,exx),exx) less than the in-

Rest

379,777,219
632.641,340

87,050.132

1,006.696,56*1 
94,905.903 
72,640,626 
92 106,695 

161.747.221

92.772.131 
7.234.608 

•1,981 
13.S15 106 
11.S60.541

102.140,611
70.655.661

106,962,101
176,607,762

774.909,172881.331,981 106.422.S09
I 57J,ixx) which is some

3,019.287 crease in H)i 1. The demand depisit increase
$44.756,oto. It is evident that at the present time 

* the dejmsits of the hanks arc being affected by the 
investments and speculations of various kind* now 

I 1 icing so freely taken part in.
It will lie seen from this abstract of the principal • Last month, heavy issues of excess currency 

items that only in one case do the figures of Decern- again made by the great majority of the hanks,
lier 31, i<)i j, show a decrease in comparison with the twenty-one of the twenty-six active hanks having to
close of 1911. The exception i* Canadian call loans , adopt this course. The maximum circulation of the
which were nearly $2.<xx).(xx> lower last month than bank* last month reached the new high figure of

$120,035.377 hut by December 31. there was a c*»n-

37,970,83940,990.126 was
. . 922.322,107 109.442.096XI 2.880.011

Aggregate loans
to public . . 1.098.929.869

Ab»« ta . .
121.302.637 1 
136.011.640

977.627,232 
1.390.069.51 X. 1.526.081.168

•Decrease.
were

■
a year previously.

In the light nf these figures tile degree of string- traction to $110,048,357. However, eleven of the
envy recently passed through can he readily appre- banks, compared with eight last year, still had excessi

1
■l

x»
 n

T
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The
BANK ofTORONTO

Ineorpereted 1865

The Dominion Bank
SIR EDMUND D. OSLER. M P.. President 

W. D MATTHEWS. Vlce-Preeldant

C. A. BOGERT, General ManagerHeat Olfltt : TORONTO. Canada.

Paid-up Capital - 
Reserved Funds •

niTSINFSS PEOPLE MtK iikkkki:i> ini:\l> B\M \<IK ul <ILK NLA \ I MAKS Ol K.X- 

l-KItll NC K. ol It AMI’I.K KK.sol UIT.S. WIPE 
CONM-.I rioNS, t’OMKI.KTK K AVI 1.1 TI I'. S IN 
kvk'kv i>i:i*ahtmk.xt AM» < AKKI l I. VONSIIl. 
KKATIllX OK TIIKIK BEST 
ALL TIMK.S.

$6,000,000
6,176,678

: : $ 5,000,000 
: : 6,000.000 
s : 76,000.000

Capital Paid Up 
Reserve Fund 
Total Assets :

Foreign Exchange Bought and Sold. N.

With a Branch in London, England, the Dominion 
Bank ie in a poeilion to buy and eell Foreign 
Exchange on the moat favorable ternis.

Letters of Credit, Drefte and Travellers* 
Cheques issued.

Telegraphic transféra made.

IMK.KKsrs AT

MDIRECTORS:
. . President

jost l»»l 111 NDI RSON 2nd VlrePre*.
I. 1. Col. A. I. Gooderhnm.
Nl( hoist It it va II. *
11. fol. I rook S. Mrlyltrn.
J. I. t nylehort

DUNCAN COULS0N 
W. 0. GOdDI RH1M Vlce#ree. 

Robert Reford.
Non. C. S. Hainan,
William Slone.
John Me* do n eld. The Metropolitan BankI. A. HIHD.I NOMAS f. NOW.

General Manaqer. Inttpei tor.

Capital Paid Up 
Reserve Fund - - 
Undivided Profits -

$1,000,000.00
1,250,000.00

181,888.26

HANKERS :
Ijinoon I*, no. I tuition City an«l Mi«llmi«l Ikuik, I .imiiv«l 
Nkw York.
CHICAGO.

Nat i« mill Hunk of V« mi merer. 
Kirnt National I tank.

116 Branche» in Ontario, Quebec and the West

Head Office ■ • - TORONTO
THE ROYAL BANK OF CANADA

S. J. MOORE:,
President

W. D. ROSS,
General Manager

INCORPORATED 1889

Capital Paid up $11.560.000 Reserves $13.000,000 
Assets $180.000,000 

hi:ad office 
305 BRANOIIS THROUGHOUT CANADA 

Î4 Branches in Cuba. Porto Rico and Dominican Republic
Kingston. Jamaica- Bridgetown. Barbados.

Nassau. Bahamas.
Port ol Speto and *eo 8 emend*». 1 rlnlded.

Bell»». Erltleh Honduras.

A GENERAL BANKING BUSINESS TRANSACTEDMONTREAL.

The Bank of Ottawa
NI W YORK,

Cor William à Codai Sts
Established in 1874IONDON. tng. 

Princes It. I. C. S3.825.480
4,505.058

50.000.000

Capital Paid Up
Rest and Undivided Profits
Total Aftsete, over

willt nil
«>prtint with drp*

DEPARTMENT
ID .ill< hrh At • 

isils of ON K 
trtest pawl, or 

re| dit irtit l tttrs

In « onnecllonSAVINGS

The Bank of Nova Scotia The Bank transacts every description 

of banking business and gives the 
most careful attention to any banking 

or financial matters entrusted to it.

INCOHI-OKA THU 1832.
84.734.300

8.728,140
71.270.208

CAPITAL . .
RESERVE FUND . 
TOTAL ASSETS

HEAD OFFICE : HALIFAX. N S
IHHIVTORN

Jomu Y. fartant. I*ie*idrnt Vaaai w* AavHtwai.ti.Vice 1‘ieeidenl. 
f. K Campbell. J w Allteos. Hector N
It n N Lurry. I II IMumnirt K F lia

General Manager*» « ><Kce, Tt»H<t\T«» ON I 
II A Kichatdeon General Manager 1» Main* \»«t Gen Manayri. 

V.to sae.lriDon V I» Mvumati K Vfockrtt Inepeclme 
110 BRANCHES 110

lliaecheein ererv Ptovinceol Vana-la Newfoundland, lam ana aloha.
VNITKh STATI N llo.tnn t hu ago. New Yotk 

Verre •p#»ndrnte in ever» pail of the Wot Id HrafU bought au 1 «old 
Poteigw end Hemeatic letters ol credit issued Vollectiou* un all p>mti.

Geo. Burn,
General Manager.
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circulation out at December 31, the list being a- fol­
lows :—

circulation of the Dominion fives last month 
contracted considerably, being at November 30. 

$10,666,780, but at December 31, only $9,016,660.
Last month, in comparison with November, the 

banks contracted their foreign call loans by nearly 
$6,000,000 and expanded their current loans in Can- 

A $3,000,oix) increase in demand 
similar decrease in notice

The
was

Excess.Paid-up Circulation.
Capital.

$16.0(10.000 $16,031,426 $ «1,426
6,000,000 6,023,367 2:1,367
2,000,000 2,034,477 34.477

. 1.000.000 1,108,273 10S.273
16.000.000 15,804.145 804,145
6.000,000 6,256,368 256.368
3,000,000 3,307,835 307.835

'. . 2,390.655 2,784,373 393,818
3,841.420 3,895,715 54,295
1,000,000 1,026,642 26,542
1,298,856 1,322,895 24,039

Statement ol the Chartered Banka of Canada.
Statistical Abstract lor Month Kndl.tf D.c.mb.r 41. 1912. jlvlntf Comparison ol Principal • "Uh

|)et rpnvp lor the Month und lor the ^

{Compilai by THE CHRONICLE). ____

Montreal . . 
Toronto . . . 
Nationale 
Provinciale . 
Commerce . . 
Dominion . . 
Hamilton . . 
Standard . . 
Ottawa . . . 
Metropolitan 
Home . . . .

ada by $6,700,000. 
deiK)sits was offset by a 
deposits—the latter possibly a result of the Christmas
season.

Increase or

Increase or I inc. Dr Dec. 
Decrease for ! (or year, 
month. 1911

Inc. or Dec. 
tor month, 

1912
Dec. 31 

•9“ d
Dec. 31 

1912

$37,464,226 —$ 6,890,521 $1,567,778 - t *•*“;**;*
97,657,488 | 4.405.568 - ,.640.364 - MjJj»*

598,311 
441,i58

.4 ««11» $4(1,670,854
98,990,052
«9,077,252

6.405,264
138,900

$33,780,333
94,584,484
81,684,415
6.410,103

138,900

Specte...........................................
Dominion Note».................. • •
Notes of 6 Cheques on other llks 
Deposit to Secure Note Issues 
Loans to other llks. tn Can. see it.
Deposits with ami duo other 

Hanks In Canada . . . ■ • ■
Due trom llks., etc.. In U K. .
Due from Banks, etc., elsewhere 

Dom. & Vrov. Securities .
Can. Mun. For. Bub. Securities 
Klwy. 6 other Bonds 6 Stocks

Total Securities held................
Call Loans In Canada . . . •
Call Loans outside Canada . .

Total Call and Short Loans , .
Current Loans and Discounts

In Canada .............................
Current Loans and Discounts

outside..................................
Total Current tarons & Discounts
Aggregate of I-oans to Public __ ___
Loans to Provincial Governments $ 5,134,49
Overdue Debts...........................
Hank Premises...........................
Other Real Estate 6 Mortgages 1.W'4.3. 3
Other Assets.................................... 16,950,602
TOTAL ASSETS.......................... $1.526,031,158 $1,619,087,616

62,066,361 f 12,607,163 t 
5.811,192 I t- 

583,658 I........
1,231 t- 

292,793 : -
4,839 1

I 313,242 
10,620,286 
2,231.806 

$ 737,368 
2.646,443 
3,950,791 

e $7.234,608

306.688935,411 :8,903,767 + ,
20,740,243i 3.401,119 , — 2,606,56.1
25,667,293 | + 1,661,905 j — 6,242,293

$735,360 
842,556 ; —
300,008 1 4- 

$192,813 4
12.860 4- $ 607,033 I — $ 1,984,865 

13,845,406

k.2b1,59S 
13,521,076 
21,783,583

$ 9,872,832 $ 9.137,472 $ 9,135,464 +
20,880,987 : — 
64,889,452 +

9,217.009
10,119,957
23,435,488

$ 26,254 4 
426,109 !
674,474 ■

$222,111

24.269,985 
63,540,241

$102.140,511 $101,947,6981 $94,906,903] +
$ 70,655,661 $ 70.668,521 $73.640,626 -$______

106,952,101 111,811,358 92,106,695 - 5,860,757 _______ __
$132.481.379 $164.747.231, - $5,873.617 + 16,224,063 f $11,860.541

23,427.430
68,840,249

4,617,030 t

$176.607,762

$4,562,763 I $106,422,809$874,721,593, $774,909,172 j + $6,610,388 ] 1

40,990.126 411,925,744 37,970,839 +____ «4,382 — 1.020,869 f___3,019,287
$922,322,107 -$915.647.337 $812,880.011 + $6,674,770 + $3,631,894 4 $109,442,096

$1,098*929.869 $1.098.128,716 $977,627,232 4 $801,163 f $8,755.967 ft 121,302.637
$ 2,689,730 $ 2,475,715 j + $2.444,761 + $116,7771+ $2,658,77b

3,762,756 3,341,291 + 164,457 — 820,176 +
37.100,206 32,667,940 76,907 — 2,270 -
-.660,979 2,541.903 943,359 171,688 +

13,928,710 17,726,147 2 021,892 463,6751

$881,331,981

685,922
4,465,369 
1,062,436 
U75,645 

+ $136,011,640+ $6, 193,642 ^ + $1,016,130$1,390,069,518

Liabilities.
Notes In Circulation.....................
Due to Dominion Government 
Due lo Provincial Governments 

Deposits In Canada, payable
on demand...........................

Deposits In Canada, payable
after notice...........................

Total Dep'ts. of Public In Can $1,012,418,569 t*'11!-'.«40,075 
Dep'ts. elsewhere than In Can. 87,050,132 81..1.18,648

other than Gov’t. $1,099,468,691 $1,093,978,723

+ $8,011,052
+ 7,272,691 
- 744,602

$5,424,741 + $ 94.249
+ 3,829.009

1,409.166 -

$102,037,306
8,081,605

25,003,062

$115.473,0.18 
11.525,187 
25,667,616

$110.048,367
16,354,196
24.268,460

1,624.042
654,842

+ $44,756,526

+ 41,572,408
. 186,328,934 

6,443,197
1 htmrn

+ $2,947,847 ; — $6,691.572

- 3,169.363 + 2,126,790
— $ 221.6DI $4,564.782
+ 5,711,484 + 7,342,496
+ $5,489,968 + $2,777,714

$336,020.693$379,777,219 $376,829. 72

591.068,932
$926,089.625

80,606,935
$1,006,696,660

635,810, 03632,641.340

'

Total Dep'ts.
Loans from other Dks. in ('an 
Deposits by other Hks. in Can 
Due to Hks. â Agencies in C. K 
Due to Banks ami Agencies else-

Other Liabilities

$ 26S.732 
3.901.899

. $ 402,400 + $1.104.700
+ 860,241 j —

. 1.413,906 -
♦ 100,459 — ________

$4.762.086 i $896,136 ~«118,127,706

$ 6,908,935 
4,350,151

$ 6,237,803 
7.961.808

$ 6,640,203 
8,312,049 205,635 f-

2,517,991
4,605,377

32,854
634,160

■5,464.118
15,781,627

6,568,203
20,286,545

7,982,109 
20,387,004

$1.292,451,137 $1,287,699.061 $1.174.323,431 +TOTAL LIABILITIES 
Capital, etc.

Capital paid up..............................
Reserve Fund..................................
I.lab. of Directors 6 their Units 
Greatest Circulation In Month 
Aver. Specie held during Month 
At. Dom. Notes held during Mth.

$6,887,310
9,971,883

188,778
9,826,181
2,708,313
8,671,026

f. $ 337,439 t- $ 622.046 t 
627,936 + 1.168,892 t
240,629 f 
178,730 

1,755.688

$114,544,475 $107,994.604
106,212.072 

10.777,623 
119,856.647 
35,260,636 
92,088,201

$114.681,914
106,840,007

10,536,994
120,035,377
33,494,948
94,382,259

96,868,124 +
10,348,216 

110,209.196 +
36,203,261 
85,711,233 + 2,294,058

119,136 * 
1.734,384 f 

197.461 
6,882,866 +

;I

Nov. 30
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— Royal Trust Co.
TRANSPORTAI ION BUILDING 

CAPITAL FILLY PAID • ll.Ht.tM 
RESERVE FUNDtk Home Bank

of Canada
tl.0H.IH

Bosril ol Director» «
R„hi Moi. IORD STRATHCONA & MOV NT ROYAL. O.C.M.O 

PRESIDENT.
N. V. MERIDITM.
VICE-PRE SIDENT

S III II. MoNTAOl’ Al LA*. K. II lilt 
K. M. A SOI N U It. II»*
A. H Al MUA K I KM SI* XX
A |l. Il It A I I I " A I I K lll'S. Il V
V. Il f'.uBDOM Si* T. li. SMAl
8IM lx»Ml * liOllS Si II M II MA M t

A. E. HOLT, Manager
vAn.iv nrroAiî valut».

Bank of Montreal Bldg.. 109 St. James St.,
MONTREAL.

ORIGINAL
CHARTLR

1854
8-10 King 
St. WestTORONTOHead

Olllce A. MAl Sin» H 
IUVII» Mu 

Mai IH'\Al l», .lAMKa ltu*B

KKSHHiKi.na
Seven Ollier» in Toronto.

BRANCHES AND CONNECTIONS 
THROUGHOUT CANADA.____

(IIIMNVT. K A'.X II 
. X AS IIuhsi» K.C.M.O.

JAMES MASON, Binerai Manager

Igontmil Ûtrupt Company
u/ta Standard Loan Co.Incorpore led 1119

sale <lel*nturr« Interr*! et PIX'K per cent
l*er a 111111 tu, pevahlr half-yearly. Thr%e ilrhentuie* offer en ah- 
eolulely anfe ami viofitaMe investment, a* the puicheeere hate for 
•ecu 1 it y the entire a wane of the company.

Capital and Surplus assets 
Total Assets

We offer for$500,000.00
$300.000.00

CAPITAL 
RESERVE -

$1 >00,000.00 
• e moo,000.00

Our ISuoklrl on Win, tonl.ln. int,re.Un« «ml^vuluablr

DIRECTORS
H. S. Hell. Pmid.nl Hon. It. Curry 
Butt. Archrr. Vicr-Prtl. Hen. B. DnnUurnnd 
Sir W. *. Aitkin. H. P. Cre. E. Drummond 
J. E. Aldrrd 
B. J. Brown. H.C.
Fnyrttr Brown 
Cm. Cevorhill

President J. A. Kammkbkr.
Vlce-Preetdenta : W. S. Iaiibnicb, Toronto. llrcN 8. Bbbnmbm. 

Hamilton.
Head Office: Cor. Adelaide and Victoria SI»., TORONTO

Hugh Paten 
l. L. Pease 
James Redmond 
F. W. Rots 
Hon. V. 6.Ross, H.C.

T. J. Drummond 
F. P. Jones 
W ni. Kelson KatpKerson A. Haig Sims 
C. E. Neill

The Trust and Loan Co.MANAGERV. J. III1!.IIF'S,

142 flotre B>amc Street, U3. <>r VARAVA
. $14,600,000 
. 2,920,000 
. 1,499,930
. 413,600

AND:iaa.
30 St. James St., Montreal

Capital Subscribed, .
Paid-up Capital.
Raaarva Fund, • .
Special Raaorva Pond

y< npx 10 Li)à
BVRBPNIPK XA

Dominion Trust 
Company, Limited

‘VANCOUVER, B.C.

PfrTATP 
PK POLIC

N ON HkA 
Lt MB UP

1
II

Head Office
BRANCHES!

Nanaimo, B C. New 
eary, Alta. Regina, S*»h.
I ne I a ml Antwerp, Belgium

Van* nnver B.C. 
WnlmiritliT. B.C. 
Montreal, Que.

Victoria, B.C.
Cali 

1 I'mlcn, PRUDENTIAL TRUST COMPANY
LIMITED

• $2.100,0110
• yi.MHMHM)

Nulivv rllx'd (.111ll.il 
l’.llll-U|l (.IRlt.ll •
KcserscAI mllvlilrtl I’rnlits $ 710,000

Safsly
Depesll Vault

1 miff fer Boedheldri»
Tiaaslrr igwt t IffUtrar

lufiw ilNller 
Aeariue A»*igwrt 

fisted lea 
Krai Mel# and Imariau Hr parlai #eU
Ineuiance of e 
at lowest po,>

HUD OFFICE

9 ST. JOHN 
STREET 

MONTREAL.

IdeieMrster
I i^iu-i»i. 1 

treat#»
Tarns MrtplUsallf

Act» an executor, trustee, guardian. transfer agent, 
trustee (or l»ond holders, agent for the investment of 

funds and all other trust capacities, 
leoans money for clients on first mortgages on im­
proved real estate in amounts not exceedingSO'. of con­
servative valuations, netting the investor ti - to 7 Vt. 
Deals in Municipal and industrial debentures.

Cerrespemleiiee 
Invited.

B. HAL. BROWN, President and Gen. Manager.

xrrv kind placed 
ihle latee.

Union Assurance Society limitedW. R. ARNOLD, Managing Director.
or LONDON, ENGLAND.

(Fir. ln.ur.nc. .inc. A.D. 1714]

Canadian Branch t 
Came St. Jem eiB BcOIII Streets, Beetrul 

T. L N0BBISEY, - Besides! Hauler 
âgeicles Ikroadkeet Ike Doaliles

The LIFE AGEMS MANUAL, $3.00
MONTREALTHE CHRONICLE
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depreciation orBRITISH RANKS" LOSSES BY
investments.NOVA SCOTIA'S STATEMENT.THE BANK OF

The eighty-first annual report of the Rank of Nova 
Scotia, which appears in full on another page 's of 
a character calculated to give all u'erestulI m 
old-cstahlisheil hank ample sa isfattwn. La-t ><- r 
was distinguished for the Hank of Nova M’oti. h 
handsome profits and a considerable enlargement of 

' resources, the results achieved show 
ith which the affairs nf this

It will lH" seen that the amounts are ver^ kirg .

this «une

operations and 
imz notably the ability w"tank are conducted under the general management 

Mr II. A. Richardson. The net profits for the 
calendar war, t<)l4, after making the usual allow - 

amounted to $1)70,544. equal to 43.48 per u• j 
ui*>n ‘he average paid-up capital for the: year I - . ,)lr„ Yorkshire
is an increase of some «IJS*» upon the profit- «t . . ■ •
1,,M. which were $815.510. A balance of is.,, . 4* | ^ndoo and I roilnrfiiK . • ^||l||ll
was brought forward from the previous year, so hat London an* MU„»n.l 1».1M
the total available on profit ami l"-s jUl'' J London County and Westminster KS.ono
$1 048,41)4. The quarterly dividends at tin rati <1 London Jo|„t stork •
14 pc take of this amount $583.538; $-‘(«1.000 i- Manchester and t oim y ^ . •
transferred to reserve, which has also received ad.li- Manchester amt Uverp r,0iUw) mil shwu not eh«n
transierren 1 ■ | e issue of new trlct ................................ 35,0110 21.600 40.000
lions of over $i,ooo,otx> owing Metropolitan 110000 ttoooo 100.000capital by the bank; $150,001 is written off the in 11 Natlon„, provincial............... }; • ,.0.000 r,0.000

.1C "um ■ and a contribution of $40.01*1 having Vnlon „t London...............................ïooot»
hcen made to the officers’ pension fund there remains t;-ton ». M.neheaU r • ■ ■
to he carried forward a balance of $54. 54- ^Veet Yorkshire

Following are the leading items of the n.mK wunam Deacon’s...............
* with those of the

I ‘

11* 12
£i£ances 10,000 

215,000 
100.000 to,000 
100,000 
200.000 
120.000 

20.000

10.000
107,600

50,000
40.000 f

130.000
H2.000
.10.000

15.000
12,000
36.000

14.000
25.000

11.000 
. 20.000

annual statement in comparison 
previous year:— 1912. HU
Paid-up Capita. • twS! ’
Reserve . ..................................... 4,266,"39 3.672.6S5
wl : The eigdnh annual report l»y «h, directors of the

SSStST::::::; SB £S$SwU'S,. : ; : ; $$$« g»sg n, •- **
sssern-.v.-. •••.;: «s»

There was during l<>.4 a considerable expansion 'k evidenced by tl I , .leeme.l advisable to enter 
in I loth the Rank’s paid-up capital and reserve fund report, h. « « * . (.(im|K.„satio,i insurance, as
Early in August of last year, not long after the figure* the field'd a sa(cr ,ky Imihl up the
of ,aid-up capital had reached $4,000.000 a further Jt * ,|k. Iilu.s ,,f accident, sickness, fidelity,
issue „f $1,000.000 was announced and of this by c " ,aU. g|ass insurance. In view of the
end of the year nearly $750,000 had been paid up. g^ir.^'^favoraUlc experience which other companies 
The completion of payments upon this i-siu w.11 k • , W(irg,m.„", compensation held, and
bring the paid-up capital of the Rank up to $54» V ”tre hartjn uncertainty which stdl surnu.ji.ls
00O and the reserve fund to $<>.100,000 while the ‘ future f tli,.» husiness. ihe ileeisim, of the In, 
taking over of the Rank of New Hrunswtek will mean h^ full re ^ aml Vci<lcnt in this connect,on 
a still further considerable enlargement l*>th of «.na )(| ||C a|1 cl„jnen,ly wise one. calculated
accounts and of the operations and resources. ( llu. interests of the company on the sober

Circulation at December j, las, aggreg e l ‘ ,„s |wlrsUe,i from the outset
$4.45f|,739, or $600.000 higher than a \ear prtv " ol£ imlM.rial ('iiiarantee and Accident
while deposits ill the twelve months iiivreased fimu f 7 ijvjv> (or $44.174.157. this being an
$4'>.9J|8,341 to $51 •039.4*l’hc him-asc over 1'U 1 "f 1,0.43 policies an.l of $3."9>8^
public advanced by about $f«,<xx>.«**> to ■ .v -4 ■ . ■ l.usiness written. Vremiltin ineome was $3"-' •

)„ the other side of the account also large ailxam es ^ earnings at the higher level of $i-V
are shown. Cash holdings have l*c« tn^eased by and wtth $3.44,440. an increase »f

nearly $1,000,000 to a total of $8.5 )j-53 • ", 1 ’ j $-<,0001111 ujii.
as was to have been expected, show a du ■ ' • ; • ’ ,s (|f ,|u. Company were in the course of
I icing down bv about $1.000,000 to $11 £>-M‘>9. 1 ’ Jlar , ,1V ,H.arlv $5<>.<*«> and now ..mount
current loans, etc., arc swollen by over $,.ooo.ora • • ' Yhe surplus on i*>licyholdcr- account

The total assets show an expansion of to ,,,$450,744. which together with
the uncalled subscrilied capital of $K.K,.,»«’Jnakts the 

available security for all contracts,
The Imperial Guarantee and Accident is fortunate 

in the possession of an influential directorate, while 
d is strongly officered, Mr. E W. Cox being |.res,,lv,„. 
and Mr. K. Willans, its able general manager.

’GUARANTEE and accident 
INSURANCE COMPANY.

IMPERIAL

(

$X,»*iu,ix*>. bringing them up to $7l.-7<>.4<>9. 
the total assets, $33.™'7.*'74 arc quick assets, giving 
the high proportion of quick assets to liabilities

the public of 57 p c. . , .
Mr XV P. Hunt continues as the manager of this 

bank at its important St. James street, Montreal, 
branch.

i >f

Hh
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $33,000,000 

Deposited with Dominion Government, over $600,000 
Canadian Branch * Head Office, Guardian Building, MONTREAL

CANADIAN TRUSTEES 1 

J. O. GRAVEL,
II. W. BLACKWELL, 

TANCREDE BIENVENU

H. M. LAMBERT, Manner.
BERTRAM E. HARDS,

Assistant Manager.

iV'aa

Thf
r'
r ^T,l ^

Liverpoolà

yLONDON 
LG LOBE Æ
INSURANCE COMPANYM

LIMITED

*

Head Office : 112 St. James Street. Montreal 

own lots,
■ v

J Gardner Thompson 1 ire / 'rmiJtnt and Managing Dirt, lor 
S.r Aleasndir Laceeie, M Chevalier. Esq . Wm. Molson Mecpherson. Esq . 
T J Drummond Esq A G Deni. Esq

CANADA BRANCH HEAD OFFICE. MONTREAL.
wen lots

Su Ale»»n<l'e Lai otic M Chevalier Esq William Molson Macpherson Esq 
T J Drummond Esq .

J A Runnier Esq , John Eroo, Esq

J Gardner Thompson Mattagog. J W Binnie Drpuly Manager J W Bmme Setitlaty

y<Sià\« a ; The Northern Assurance Co. Limited
“Strong as the Strongest”sX

2ct £/ Accumulated Funds, >38,800,000 88HnotreFd!uEeFstreetAwest.
MONTREAL.

ROBERT W. TYRE, Manager.

%

0. E. MOBERLT, Supl. if Agencies.

R0YA1 EXCHANGE ASSURANCE . . THE . .
London Assurance

CORPORA 7/O/V

Founded â. D 1720

leases Paid I acted S23b.000.000

Htad Office for Canada
limidl Exrhtniflr Wuiliiing 

wohtreal

ARTHUR BARRY

OF EHGLAHO.

incorporated dy royal charter a d. 17»

CAPITAL PAID UP 
IOI41 CASH ASSETS

$2.241.373 
22,437.413

Mend Office lor Canada, • MONTREAL 
w. kiiiiiy, w. a eoiur,

k • nespomlrete
ie»tioeeiMe gn 
lepiraesited die 
« eewaUi egeactee.

invited lium 
otlrutre iu

sednun te tin* a

■ead tffkc !•)•! I libeefi, Ueiae

i
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Company took tliv important step of voluntarily setting 
aside an amount as a beginning to place the insurance 
reserves on a ^ p.c. basis. I lie preparation* are ’><- 
ing continued, ami after allowing for this and other 
allocations the net surplus is $390.253. I he whole 
statement serves to indicate that the National Lift 
is being built up on a thoroughly sound basis.

NATIONAL LIFE S STATEMENT.THE
ofThe summary which appears on another page 

tin- outstanding features of the National Life ol 
Canada's statement for i<)i-’ discloses a very 
favorable and in some respects remarkable position. 
Munition may be particularly directed to the ex- 

, (.||cnt investment record of this Company-. I he 
National Life has now closed fourteen years of active 
..eration, and the Company is in the happy position 

„f |,cing able to rcp.rt that it has never had a single 
dollar of interest or principal overdue on its invested 
funds and that it has never lost a single dollar of m 
tvrot on <>r principal of those funds. Ihese fact* 
f,,nn striking testimony to the wisdom and care which 
lu.ve marked the Company's investment operations, 
ill the all round success of the Company last year, 
gratifying evidence is contained in a report received 
from the distinguished actuary, Mr. Henry M""". 
,,f New York. Mr. Moir having examined the 
,,resent statement particularly in regard to the n-or 
talitv rale, interest earnings, expenses and the growth 
,,f surplus, refxirts that mortality shows the same 
favorable results which have characterised the Com 
panv for many years, that the interest rate is ex 
relient, that the increase in expenses is to be attn 
lmtcd to the large volume <>f new business written 
which will produce surplus in years to come, and that 
the gain in surplus of $50.000 shows that the Coin 
,>aiiy is making progress in soundness as well as in 
size. An authoritative statement of this kind should 
he as pleasing to policyholders as to the management, 
and Mr A. J. Ralston, the well-known managing 
director of the National Life, may be cordially con­
gratulated upon the success which has marked his

In regard to volume of business, the National Life 
with considerable rapidity.

received totalled

THE INSURANCE JOURNAL.

(Rough Notes, Chicago.)
A case recently came to our notice of a man now- 

in middle age who owns a very mediocre little insur­
ance agency on the outskirts of a great city, whose 
father before him was in the insurance business, and, 
altogether, father and son have been identified with 
the insurance business of that city for the past forty 
vears. The son was solicited for a subscription for 
an insurance paper, hut he said that there is nothing 
in its columns to interest him nowadays, and that he 
cannot afford to waste his time reading insurance 
papers. Here we have a striking instance of cause 
and effect. Because this man has not devoted a 
reasonable portion of his time to the study of his 
business and to keeping in touch with the changes 
and the opportunities they bring, lie has never been 
able to break out of the little circle in which he has 
spent bis business lift* and beyond which lie will prob­
ably never stray.

It will Ik* found, u|ion examination, that the nun 
who have made notable successes in the insurance 
business are those who have been students of it and 
who have not failed to avail themselves of every 
opportunity that they have encountered to increase 
their knowledge. They have kept posted as to the 
current history of insurance, as well as acquainting 
themselves with the experience of the past. And the 
purpose of insurance journals is to supply those who 
are ambitions to improve their condition with the 
knowledge and information that will equip them for 
advancement. Although there are many hundreds of 
valuable Ixmks that have been written upon the many 
phases of the business, yet the insurance papers 
supply a need that cannot otherwise he satisfied, and 
the agent who denies himself the profit to be gained 
from reading regularly at least more than one good 
insurance journal is keeping closed for himself his 
most certain door of opportunity.

The men who have attained the greatest stature m 
the way of influence and importance in the business 
have uniformly been cordial supputer* of the insur 
ancc press, and have lent their encouragement to the 
efforts of insurance newspaper men. Of course, it 
is not to he claimed that they have attained their 
success because of insurance papers, but it is true that 
they have been enterprising enough to recognize tins 
as one of tin- aids to advancement. That they have 
the capacity to grow in the business finds one phase 
of its expression in their ability to recognize and use 
all the helps to growth. The insurance press has its 
part to perform in assisting such men to develop, and 
n„ agent or clerk who has ambitions to improve Ins 
condition, whether as agent or clerk, or in future ex­
ecutive work, can afford to ignore the insurance Jour 
nal as one means to that end.

last year made progress
Applications for new- assurance .
$7 A 59.950 against $4.450,000 in kjii, and policies 
issued and placed totalled $6,318,123. I he total 
volume of business in force (January 9, 1913). Is 
$18/104.515, an increase of more than $4,200,000 over 
the total lit the close of 1911. and representing an 
annual premium income of about $1150,000. The not­
able advance which has been made by the National 
Life in this matter of insurance in force is shown 
by the fact that at the close of hjoj.^ it was only 
$5,425,897. So that in ten years, the National I.ifes 
insurance in force has increased by practically 5°°
p.c.

The Company's mortality experience, as already- 
indicated, was again favorable, the amount disbursed 
in this connection, $10.727 being actually smaller than 
in inn, in spite of the large increase in the amount 
of insurance outstanding. The total payments to 
]*'licyholders were $70,111. The years income of 
$1*11,207, including $129.028 interests and rents, 
showed an advance of $100.000 upon the previous 
year, and there was left, after payments to policy- 
holders anil expenses, a balance of $310,637. 1 he
assets are accordingly increased to $2.141*.8110, ex 
elusive of uncalled capital. < >f these assets, $1.320.- 
426 are represented by government and municipal 
Ivnds and debentures, $263,496 by loans on policies, 
$162xxx) by the head office building, which has been 
valued at $175,000, and $1111,288 by bank stinks. In­
cluding uncalled capital, the total assets of the com 
panv are $2,81 f i.8< * ). with a surplus to jiolicyholdvrs 
of $458,323. It will be remembered that in 1911. the

!<■It is reputed that a hill is to he introduced in the 
Colorado Legislature by one of the Slate official 
requiring every man applying f«>r a marriage license 
to produce an insurance |mlicy on his life for at Jea*t 
$2,000.
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and north west branch
East, TORONTO

OF QUEBEC BRANCH
John St.. MONTREAL

ONTARIO
• Richmond Street.

PROVINCE
SI.. Cor. St.164 St. Jsmee

1fhe Yorkshire Insurance Co.,
1 11 of YORK ENGLAND.

ASSETS. $13,000.000

s?!«“tSiSsssr-................ .
llphollt R.tine, El» G. B. Bos.erlh. Em, »l.«. L E.cL..rl., «K-

CMID.AE directors. »“ Manafler, P. M. WICKHAM, Montreal.

FOUNDED 1791.
INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA. PA.

r ADITAI 44.000,000.00
mlt,lK uMmiM

LOSSES MID EXCEED . . »««'»'«*
ROBERT MAMPSOH & SON, UMITED

GENERAL AGENTS FOR CANADA MONTREAL

C/>ti

WESTERN
Assurance Company

Incorporated in IH*I-

$3,000.000.00overaSSITS

losses paid stner or|anli;.llon 0! Com
o*«r $55,000.000

pan»

directors

W. I. BROCK. VUe-Rrwdeal.He. CEO ». CO*. Preiilr»!.
W. B. WEIKLE. *••!«'«< Binder.

1. A. LASH. « C.. LU>. 
t. W. COX 
CEO. A. SORROW 
FREDERIC NICHOLLS [C.V.O. 
COL. Sli HENRY H. PELUTT, 
L 1. WOOD

PORT. BICNERDIKE. S.P. 
D. B. HANNA 

JOHN BOBBIN, B.C.. LLD 
ALEX. LAUD 
«OCDSTOS HYMS 
JANES BEHI OSHOBNE . $3.00THE LIEE AGENTS’ MANUAL •
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The National Life Assurance

TORONTO
COMPANY OF CANADA.
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ELIAS «OGEES. President.
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PROVINCIAL BANK'S STATEMENT.
t| .. . The Provincial Hank of Canada, whose report for

While the head office staff of the Mutual Lite appears on another page, continues to make
1,.,nance Company of Canada moved into their new I stea(|y progress in its operations. The Hank has now 

. .. ou rs in Waterloo, Ontario, in May last, the in- S(>nle' fjfty branches, these being located in the three 
, r ,f the building was not then quite hnislieU. .)rovjnccs ()f yuebcc, Ontario and New Brunswick.
..ni| the for 1 al opening was deferred until me T|)e fn||owing figures show the leading items of 
\yntV Convention, which was held on the <>th, ,111 t(w |$ank-s ncw|y published balance sheet in 

8th of the present month. I .,arison with 1911
The „ew building is monumental m style, and '

,ieal in design. It is characterised by simplicity , ,.„ll|tal pnld llp...............
I .ijgnitv The structure is. admirably adapted for Reserve Fun.l..................

.iiirnosc for which it was intended, and happily Circulation......................
, mimics architectural beauty with practical utility. , i.îi'.utt?. b to public ....
Ti.t. officials who have had the work m charge and I ,.a|1 |oana........................
, ouned the heavy responsibility appertaining to it. quirk Asset....................
are now being rewarded in receiving the congratula- ■
tarns of all who have inspected the new office. „ank enjove(1 ,luring a

hollowing the established tradit on accession of deposits, amounting to alsiiit $1,450.000.
the celebration was of a quiet nature. ^ "one ^ ^ ^ ^ (lf lhc account

the !ess enjoyable. <>n 1 ues av g reduction in call loans, but there has been a sttb-
M„ Clement wofeofM^L /f îreètor gave a stan.ial advance of practically $i.--<»mxx, in current 
Wegenast. wife of. tte Maraging D,«ctob K»ve^ ^ ^ assc,s at $Ujb83.25f, are $0oo.oop
meptv o ‘he vis'tmg agi ■ c s))own higher than a year ago. and the proportion of quick
citizens. After the reception, the gu_ liabilities to the public is maintained at the
over the building by members of the Head t i c >l|i<factorv lCVel of over 48 per cent, 
staff suitable music being supplied by a 1- I .. ti,e ,Hljnt „f view of profits the vear also 
orchestra. On the following evening, more than one 1 favorable experience. The declared profits
hundred sat down .0 a generous banque which was 1 [“£WThes*xZr cent, dividend absorbs
-pread in the main office. President Clemen was it.' written off bank furniture and
Master of Ceremonies, and after the loas fixtures'and" goes for the opening and maintenance
King had been honored, a numkrot leading fixture^ $„>000 is transferred to a social
agents representing the several provinces f t I strengthening assets, $75^000 is placed t<>
mi. 11 spoke helpfully and inspiring y o ie wor I ^ a|Mj after makin^ other allowances the slightly
their various fields. , _ , i,u rcased balance of $n.8f/) is carried forward. TheSix sessions of the Agents’ Conference were held fun,1 has now been brotigb. up to
The various papers and addresses were no .1> es-sooo «mal to 57.5 p c. of the paid-up capital.

worth, and the d,sessions were of a | ^ C^rte continues as president and Mr.
Tancrede Bienvenu, as general manager of tin- Hank, 
while at the annual meeting on Wednesday, Mr, 
Alex. Desmarteau was appointeil the shareholders

OF CANADA S NEW HOME.MUTUAL LIFE

5i
co:n-

1

till.
$ 1,000.000 

500,000 
1.10MSS 
8,621,048 

10.568.6308.1»*,on
7.661.468
4.150.448

12.080.903
considerable

1912
. . $ 1,000,000 
. . 575.000
. . 1.104.273
. . 9.970.161
. . 11.094.389
. . 1.875.387
. . 6.930.573
. . 5.339.780
. . 12.683.256

1

their practical
highly instructive and interesting character.

The facilities for business enjoyed by the staff 
now unsurpassed, and with this perfect equipment 
and an agency staff loyal and cntusiastic, the Com- 
pa,n i- confidently looking forward, under the able | .imhtor. 
guidance of Mr. George Wegenast, its well-known 
managing director, to making the year 1913 the most 
successful in its history.

are

The issue in London by the Bank of Montreal, of 
debentures is repined toOuebec City 4/1 lier cent, 

have been a success.
A Souvenir of the Occasion.

In connection with this celebration, the Mutual

I «-g»-.-ctrA-tit&I including 'two l',f the .iriEuncorlxiralorl who yet arc issued by the uJÏm Tfilial
-urvive—Mr. William Hendry, the first manager and Department of I rade and L ’ harvest
aetuarv. and Mr. Alexander Millar, K.C., the first | area under field crops of 3-M74.«» “cr . , , .„

I solicitor President Clement contributes to this sou- has been reaped, the value <» . •
venir* a" brief bu, interesting story of the develop- average local marketa La 9^1-

■ men, of the Company, from its establishment in 437.«*>. Th,e ej5 > represents the
18118 as the Ontario Mutual Life to its present im- 41x1 aires, of which , , orinciiially in
pirtanl |*.sition, paving a tribute of admiration fi- harvested area of fall " ™ « .. , 1 , nl j
the work of Mr Hendry, who under the guidance Ontario and Alberta, but ah., u a hm,ted exti

I m| the late Elizur Wright, "laid the foundation deep Manitoba Saskatchewan and Brit bushels of
.... ..........«.i':;,N-*r >i"'™" ......... &£?%%£££"*& .............

■ Mncr becn bu,lt thcrc°n :;.,r bushels o? the value of $.3.73S.O'», Oats
mxm 9,216.900 acres yielded 361,7334x10 bushels of 
the value of $116,996.000. barley upon M'5.*»

The New York Insurance Department i- introduc- yielded 44.014.™»1"sbc's of tb* V®.':!!m"1 "”wïisoo 
ing legislation providing for the licensing of public and flax upon l, >77- w 1 ’1 '' ■
adjusters. bushels of the value of $19,626,000.

■

j

!
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UNION PALATINE
ASSURANCE COMPANY LIMITED

of LONDON, England
INSURANCE COMPANY LIMITED

of LONDON, England

Capital Fully Paid

Fire Premiums 1911. Net 
Interest. Net .
Total Income .

Funds.......................

$5(X),000Capital Fully Subscribed . $14,750,000
Capital Paid Up . . $2,264,769

129,270 
. . $2,394,039

1.475,000
Tile Fund, and Special Trust 

Funds,
Total Annual Income exceeds

• . 66,1.36.780
37.500,000 $4,000,000lotal Funds exceed 

Total Fire Lc
. 11.5,000,000 

Paid , . 147.603,475
Deposit with Dominion Govern-

Deposit with Dominion Gov’nt $105,666>N>es
In addition to the above there is the further 
guarantee of the Commercial Union Assurance 
Company Limited, ivhose Funds exceed 
$115,000.000 .■ .• .•

1.269,327ment

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Heed Office : Canadian Branch : —

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch :—

Commercial Union Building,
MONTREAL Commercial Union Building

MONTREAL
w s. JOPLING. J. McGREGOR. W. S. JOPLING. J. McGREGOR.Aeelelanl Manager Manager Aeeiatant Manager Messager

SUN INSURANCE
OFFICE

established isos
Talal limit. lioeaa Canadian Inveilme- '» Ovar

$109,798,251.00 $9,000,000.00rOUNDID AO, I7IO,
FIRE AND LIFE

North British and Mercantile
Head Office t

Threadneedle Street - London, England
Tka OMmI Inturano* Offlei In the WarM INSURANCE COMPANY

*. M.cnmaa, Fag.. ChaîSin** 
ta. N. Mi>Ncm,, Kay.

Head Office for the Dominion i
80 St. Francois Xavier Street

Snralnt mr Capital and all Llakllllltt tioaada Chan. F. Si* 
Wm. Mc Ma nt a a

*■, RsqHay.

. , MONTREAL.
Agents In all the principal limns In Canada. 

RANDALL DAVIDSON, Manager.

$10,000,000
Canadian Hranch i

15 Wellington Street East, Toronto, Ont.
H.M. BLACKBURN, Manager

Tide Company onnmienml bn.in.ye in Canada bv

tea ANGLO-AMERICAN
FIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, Toronto
E. E. A. DU VERNET, K.C., President 

H. H. BECK, ManagerINSURANCE

Phoenix of Hartford
Company

Tài MONTREAL-CANADATotal Cash Aaaeta 
Total Loaners Paid I 911,404,634.1» 

1 TO, 700,343.411
•I* W, Tatlcy, Manager, 

MONTREAL.

FIRE INSURANCE COMPANY
ESTABLISHED 1*39

Head Office: 59 St. James St., Montres]Agglleetieee Ur Ageeciee Invited.



the dilemma of assbssmentism. meet v.rnr maturity obligations. Some of you have
th ,artfai sinking fund, but by an extraordinary misuse

tCeorqe McRrvom. London. Out., before the l.ift o(' words vou ca,| it a surplus. I am gettm letters 
Underwriters' Association of that city.) almost every week asking this question : If this

The word dilemma lias been defined as “A position society lias a surplus what do you mean by '"creasing
M difficulties or evils present then^.vcs on „,c rates?’ The question.» si.upv mnmsw. ble. 

t,,ili sides so that there seems to Ik- no way of c-sca,«; A. a matter of fact there is no surplus, t
...vLward Dredicament.” That this definition is a large deficit.” . itapplicable to the present condition of asscssmentism The surplus claimed bv the I. O. K ad 'he^ end of

Jill ,,ot be denied by any one conversant with con- the year njo.S was over $9,ixx><*x>. eri| 
d,lions and tendencies of fraternal orders and assess- itu Royal Commission for slums. a j U
aient associations. If ever there was a period in the $5<>.<xx),oœ. In other words, it w Id have 1
historv of fraternalism in which its members were S41.cxx1.1xx> more than the amount on a . 1I .
between the two horns of a dilemma, it is undoubted- future mortuary calls to nay the death la.. . . or ^
lv at this present time. On the one hand are broken membership then enrolled. I he ■ 1 ; ■“ « (XK>
tile,lees V» the membership with consequent vexation «»f the same year. 11)05, had onl> *, t the same
and disappointment ; on the other, doubt and tim er- a. risk. The Sons of Scotland .mi bo the same
taintv concerning the future of the beloved orders ratio. 1 lie remaining ^eieties (sc.enUei bad a 
which have been trusted to furnish protection to the ratio of $i.J~ to $4,(40. What t c '

' ones whenever death should remove any of their deficit of these orders with so «h *He a-rata
members from the present scene of action. As a sink ,,g funds? 1 he repot-1 ;; Mr A ;a « 
r.-ult mam thousands are wavering in their allegiance, of the leading actuaries o ! ti e Un.t 1 . t. u . m
and are I,Hiking about for a way of escape. date of November .0. iqto places. 1 , ‘

This condition is further aggravated by the option A. (I l . \\ . al.$l3-50O-0< >■ ' ■ . , • j ,
of increased assessments, extra calls, reduced policies meeting this liability the society ha •» 

to attained ages in order to continue approximating $1.500,000, lcav g 
the protection their contracts call for. Facing all round figures at $12.000.000. , actuary
these worrying problems, the question of the hour Mr. 1-. Sanderson M. .. • - . , t|u.
has been "To he. or not to be" a member in g.....1 of the A. U. U. W.. under nslr ctu ns rom^the
standing whether it is better to continue to feed on society has been making an tvs g- j ..resent
the husks of asscssmentism or to arise and seek for aJ,^certificates at $.7*505.0!». the
some other form of protection...........  jjSm, vahle of future assessments (prisent rates).

Why Asskssmi:nt Systkm is Weak. Su, 162/xx); reserve fund, $1,51x1,ixx), lie lum> tliv
It may not be amiss at this point to enumerate to deficiency to Ik- $13.843.000. and then makes the foi­

lin' hesitating assessment policyholder a few of the , ,t. this ba|ancc sheet means that
hy the assessment system is weak and wholly In plain language, ■ ...,1...... enmlove.l

unable .0 carry out its obligation. ,0 such of its mem- ^ ^£ ,m W lî le'toi 
bers up as may live out a normal life time. the "r.ur sti u 1 . .. i.a< (>r,jor

, , )' The rates arc insufficient. Many of the socic- nearly $,4.000000 more than it ‘^'^J^f.uJlve
tics have constructed tables based on the cost for the t" carry out 1 s o > g. 1 members ire now
tir-.t vear of insurance plus a small sum for expenses a-.essinents ,H-r year winch the members are
and have adhered to the same table year after year paying-, ... . (lf Canadian Orderinstead of adopting an advancing step rate plan as is I he insurance - >g.. - the k an. .a r

« J..... ..... ............-...........î, ,o*» i ». w.—surance on the natural premium system. 1 be result ll,,nt" "> " \ ,i..fic;l «twiK-’S.is that, notw ithstanding the entrance of "new bkx>d." I he total avadable isns $ ,S7.-4. h, it. . a
the rates have fmallv to be increased became of the I he Commission, u>we er. mt Aiu^ s rep.

increasing death rate among the old members, the W.O. \V„ made the following s.gmtK.mt 
When a new table is constructed to meet the changed ment :
conditions and is put in force, it is fourni that the "It n quite imptibta U «Atain any 
original error has been again related, whereas a ledge of the actual x.s .0 f the
yearly increasing table should have been adopted, or "f any of its fund', s ■ I .
, O-........ ...
(The security is deficient. No reserves are set or assembled in any way. The accountant employed

aside for the final pavinent of death claims. No bv the Voimn ss.on rv.x.rtcd Im ma n y.o .q.ply any
ilejx.sit is maintained with the government except in check to the bookkeeping of ti e < ' Ç >. 
the case of the 1. (). l-\, who have voluntarily placed It will be apparent therefore, from 11,1 f,>rtg mg 
a small de,x.sit with the receiver general. The so- considerations that: the primal 
called surplus funds of the assessment orders are not security is the insufficient rates charged by

after paving deaths and excuses and should be pro- Commission on this matter is very clear and

ter. su|>eriiitciidciit of insurance for the Province of based ui-.n any scient,he coin) uta n ; f the t t 
( Mario, as follow s in his address before the Canadian insurance, and when compared > rau <
Fraternal Association in April, iW: «I»!1 k.!,,’w" cxPer,uncc have al"a> h'‘"

“You gentlemen should have a sinking fund to inadequate.

t.r rates

reasons w

a Hll-
vvvr

clear know- 
the state

an
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fini British Insurance Cium Esluhllshsd |B CsnsdtTHE BRITISH AMERICA 
ASSURANCE COMPANY

A. D. 1804

Phœnix Assurance Co.L“
OF LONDON, ENGLAND.

FIRE
(Founded 1782)

LIFE
n*eLLn«p0«U*BC.m ",r ‘ • $78.500,000.00
FIRfi LOSSES PAID - 425 000 000 00
DEPOSITS .Ith Federal Gu.eru.a.t .„d 

Investments In Cinadi. for security 
of Cenedlen policyholders only, exceed 2,500,000.00

Incorporated ; IMJ

head OFFICE : TORONTO
ReliableOld Progressive

- $2,000,000.00Assets over
Losses paid since organization

over
AGINTS WANTIO IN BOTH BRANCHES A.plf to

W. MdcD. Paterson,
J. B, Paterson, | Managers.

100 St. Francois Xavier St. - Montreal.
$35,000,000.00

1UKKCTOR* :
■« «• «. ret. rmie«t. w. i. eeott. tw rmient 

W II MKIK1.K 
UKO. 4. Mu 
AVUV8TUH MVKHM 
PKEhKHIC NICHOIL* 
JAMES K KMK ON 
SIR HENRY M. P

u°V. HijTtttuniur.

ftTœ-KCLl"
AI-KX 1..UHI»
Z 4. I.ANH. K.C., LL.I).

Established 1864.KHOW

New York Underwriters 
Agency.

A. & J. H. STODDART 
100 William Street 

NEW YORK

HORNE
KI.LATT

E. 1. WOOD

W II MEULE, (teaeral Maaarfer

EVANS » JOHNSON, General «feats

26 St. Sacrament Street : : MONTREAL

c/Norwich Union.
J7ÏREJn SU RANCE 

(joCIETY/ÎMITED

T. D. RICHARDSON, Supt. for Canada, TORONTO

London Mutual
FIRE INSURANCE CO.

■F

JVorwick. (England
Ry*-N> l 'dfWJ

HEAD OFFICEINSURANCE At.AINM i
ACGIItENI AND SICKNESS 

PLATE GLASS

TORONTO 
MONTREAL

TORONTOFIRE
EMPLOYERS' LI Anil II T ESTABLISHED 1859

Aisrts BR Deitmker 31st 1911 . . $926 906 76
Liabilities on Dtoomkor 31»!, 1911 . . $337,306.07

SURPLUS en Dtttmktr 3lit, 1911 $589,600^9
Sttnrity for Pslley Hilders . . . $967,910.97 

F. D. WILLIAMS,
Managing Director

Hrad Olfkc for ( amide • • ,
Mead Offic e for Province of Quebec.

JOHN MncFWEN Suiwr.nt.rxkm

LUNION
FIIE IBSURABCE COUPAIT, liehld

"TME OLDEST SCOTTISH FIRE OFFICE"Hrad Office i PARIS, FrAncn. 
t.i.bii.h.d tans THE CALEDONIANCapital fully snkscriked 

Net Premiums in 1910 
Total Losses paid to 31st Dec., 1910 78,500,000.00

Canadian Branch i
»« NOTRE DAME ST. WEST, MONTREAL

$2,000,000.00
INSURANCE CO. OF EDINBURGH.

Founded IWM.

Head Office for Canada,
DOMINION EXPRESS BUILDING

Montreal

4.651.840.00

Mana«.r to. Caaad.

MAURICE FERRAND JOHN O. BORTMWICIt,
<•»• Ness àé imaçrr
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llvNTHR AND N. V". C. I AIII».

that the first five years from date of e trame ci ^

It nmst Ik- home in mind, however that tin » Î”

K* foVa'mmther h^arily foUows

that one of four things should be done. wWl.s
1 I) The adopt Uni ui the lluntir * .

vzzézxæàS&B,1,1 policies nr certificates equivalent to the dette K)

present attained v V f* rates
1 .1 In lieu of a lien, the Hunter nr X. I L. ran

, , 1 The continuance of the old rates may be many

si s»vrss v\szr*
named in the face of the Pj’hcy. 

of extra calls from time to tunc to meet the cost
thTo imSe'^M^.-, l-sitiou ‘*f the leading 
six' i - we erewith submit their rates for l^ea- 
" eTriods so that they may be compare,1 with the 

Hunter and N. K. <- tables.

Tiik Contract is Deficient.
TherC is considerable misconception in the yuhhe 
. , 1 , , ti.„ 1vltnre of the contracts is>ueu t>>

mind regarding * . ,, ^ conipanivs.|rS,,Tnm,:^ U,:Nm,er wha, may; 1, 

tertned the ^^’yHsues^to hs'menïbers an open

Stafc.t f jrers
does not require legal reserves 0(.,>
future liabilities as is obligatory with oil

«Es-SSrSwaM?
ll°Thc difference, then, between the two classes of 
. 1 le • ,e.lt ,iu. old line company having made"-r *5 ,ü. ".«h,-rr

premium and insurance payable, is required to 
1. ilu- u-17 d reserve on every premium paid »>> t, 

policyholder! while the society which issuesjn open 
contract is not obliged to create any reserve whatexe 

the members when the ordinary pay 
found insufficient.

and close

rates.
set

but can assess 
ments arc

Adequate Rates.
The Question which naturally arises is, are 

J tables extant from among the experience ... 
friendlv societies or otherwise that would be pi n 
ticallv "safe for the assessment orders to adopt, n 
answer to this query we again quote the report of the

K'“olvcn"a"rchabie mortality table and a rate of in-

i'i,v experience of forty-three friendly sou,- 
examined, of which sixteen admitted men 

' nlwrship. four admitted women only, and 
twenty-three admitted both men and

there
of

:

A II=
êiII

.no .M2 .HI

.A-, .,IH .trg .IRI l.W;
.111 .71 1.1» .7° 'Ï.1 ••!.

.hi i.w 0» •'-? i:1
1 in, ,<in t.m hi, 1 -I 

l.gM g no 1.24 I."1' -• *!
a.an

.to
1.1»
1.86
l.rm
1 .HO
2.8»
2.80

go .. .78
86 ..
an . t.vt 
86 . 1.4» 
to 1.7’g
4:, .. 2.1»
60 .. g.71
,v. .. it.ao
«0 .. 4.g8
* is '<* ,1,, \ O L' W is concerned it will he
observed iha, *>'= W'^tSteïV-'lu'Sm v^!

" "The work of reducing the death rate appear- to I alle'ases below the limiter ( and N.

The conclusion of the committee, 11 1 , ^ The C uoudi»» II oodman in j "that "fra-

iElWÊlPlilli
e°Th!s°«i’nclusioi,, the commission adds, recommends ££ m.ssja nent -- J- «.essinentism is in- 

itself to your commissioners.

I.trg g.vg g."»
:U Irecently 

body, 
ties was 
only to me 
the other
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BRITISH AND CANADIAN 
UNDERWRITERS

SOLICITING INSURANCE FOR

THE MUTUAL LIFE
Ol NORWICH, ENGLAND.

«UABANIEKO HI THE

Norwich Union Fire Insurance Society,
Limited, of NORWICH, ENGLAND,

AGENTS WANTED AT ALL POINTS IN THE DOMINION.

Head Office for Canada, TORONTO 
Head Office for Province of Quebec, MONTREAL

JOHN MacEWEN, Superintendent.

INSURANCE COMPANY OF NEW YORK 
IS ONE OF THE MOST LUCRATIVE OF 

CALLINGS.
Are you In the business to stay? Choose a Com­
pany good enough for you to stay WITH, and strong 
enough to stay with YOU, during your whole career;

The oldest Company in America, which began busi­
ness seventy years ago, is bigger, better and strong­
er now than ever before, and will be still bigger, 
better and stronger seventy years hence;

Not the Company which YOU must Introduce, but 
the Company which introduces YOU wherever you go.

The Company whose better selling policies earn most 
for you In the way of commissions;

The Company which furnishes the insured the 
largest protection for his money.

Union Mutual Life Insurance Co.
Ol Portland Maine.

FRED. E. RICHARDS, President,
Accepted value of Canadian Securities held 

by federal Government for protection of policy­
holders, $1,206,376.

All policies Issued with Annual Dividends on 
payment of second year's annual premium.

Iscepllonal opening for Agents. Province of 
Quebec and Eastern Ontario.

WALTER I, JOSEPH, Manager,
131 SI. James Street, Montreal.

HIS TKHMH TO PRODI'CINQ AtitXTH, ADUBKS8 :

George T. Dexter
*sd VICE PRESIDENT

34 Nassau Street New York, N.Y.

THE LAW & ROCKMOUNT ROYAL ASSURANCE COMPANY INSURANCE CO. LIMITED, LONDON.
Assets Exceed - $45,000,000.00

F,pE0;VA^bTN|',*5ï!fnds",.cc.*.7,d.;:

CsssJiss Held Office I IIX St. Jim» Stmt, Cerne- Place d Arnes 
MONTREAL.

Verni» wenlrd in un rep 
less. Superintendent,

Accident Dept.

fended is ISO*
AWfNOAIZlS CAPITAL, 
HEAD OFFICE:

« 1.000.000
Montreal

l'ipoiifrnt Hon M H KainviJ e Vice President. J M Wilson
J. 1. CLEMENT, Jr., General Manager

Responsible A«rai, wanted >• Montreal and Province ol Qeebec iwne ia Canada.
I J. C. E. DICKSON 
1 Canadian Manager

W I) A

„ SICKNESS INSURANCE
PLATE GLASS INSURANCE 

THE OLDEST AND STRONGEST
GUARANTEE BONDS

BURGLARY INSURANCE 
ACCIDENT INSURANCE COMPANY

v!SiMONTREAL 
J E HOBERTS,

TORONTO
c A WITHERS, GVa,,,/ Af,A«,„
ROBERTS, Manager. Montreal Branch

CALGARY VANCOUVER 
^ TURQUAND, Setrelary T rtamrtr

* w

w ;
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( )rigin. unknown.IMvvnix of Hartford. 5,000.

$,,ouo. Insurance <•«' ImiUlnik.
contents, ml. I’wcl-

1 11. Ii shows however, that even the
comprehensible. hi<lor ;lIH| experience ami to
,,rcss nccils to ■ “» > am,- [:lcts that .letermine the 
San? *frty of the life insurance contract.

OF :\SSESSMENT1SM.

lion as exhaustively as he ,(> .,„lW ,|,at
have, perhaps said cnoUR . maltt.r „f momen-
the dilemma of assessment! . a ,,r, ,tect.
mus concern to those wh- h.ivU^J^ llrroiv ,rCat-

irjsxss&ste'z-r»*'
jr™.'TÆTAs.a ,-sk

lion and great gain.

hv Blanche 
$i,joo, on contents
in l’h.vnix of Ijnndmi. $1.000. on ,-ov
ling owned amine™*^ ”'mtvut* $,.;„«>.

,lrv goods store, loss $jo,(vr>. Vul <ll..„g).
S o.,,..; A. M. Sutherland s drug sp^e 1. ? *!«*«■ 
Carscaden’s Hardware store rVs* C«’. I-'

SK ttSS ti-Ul,*,' r «*ST». U»-,.vi-,-1 « ...............

C'neM'!ouNinS"\lAN.' Malcolm Block destroyed.

ip* *tjsr
!..... <v.
=B2s-.sr^7a:

issK. ™;ir.£:v,i
«.ooo; Northern. $2.000; Fidelity I lunix. . o 
and*H art ford. $1.000. b-ss on contents and «««uns 
amounted to So per cent K„wat, s;j

Mfg Co.. Delisle Street. Stv Umcgomlc da 
1 Irv 10 Vire ti.ik place 111 an airduft 

ïKe‘ ’ J‘ , • Premises of Canadian Tungsten Vamp

$<«.,,xx., including damage by smoke and wait

-"■l SS ». » •«
Street, evidence siiowui 

front an oil stove.

Shortcomings

is

(

C a omit in Fire Record.The
Barn of W. Veters. >11 at Morgans- 

Small insurance. Origin.ColtOVRG. < *NT.
burned, January 15-town

— rr: Knot and upper story of From 
strertResidence damaged. January «<•■ '"prance.
$^,:,ShNB <f!Sn^uSh.^r.TArthur

Mcl^rmid. ’.^etljer wUh Mi
fla!: ÀttA - * M Bateson w.x.dwnrking

to.pressure |«H>r. .... Mansjon House, a ten.
' Al " 'hotel ow ned by John Boyd, of Breston and 

by Richard C.raham destroyed, January
'^VLÏTtsK. Queen’s hotel owned by M- 

Harris destroyed. I/.ss on building $574». »” ».,IV 
tents $t.(jHo. ' Insurance »n ',«'t'lmg. Nor>h Emp>
$1 500 ; Northern. $2.000 ; t k-cidental. $500. >»
,C,\v”in N*nr^--StonewaH°Aut<.mobile Chili destroy;

\Y tNNit r.t,. includes valuable eolleetioit of
and insured for $2,500. 
West Wire Fence Com

sun
iterance
run

Cl 111-

At the 
Richelieu Hotel. St. \mcen 
that its originated accidentally

Losscd. January 14- 
curios valued at $12.000.
Building occupied by l«reat

........
aged. Loss $10,000. Clarke House, corner of.kmg 
and Brant Streets, damaged. U.ss, Sl-'"X,... V 
erica,. Hat Frame Company s «rcmisc^JS J; " ,
Street, damaged. January 15 Los.. $7>(x» covert 1

JSS'SWA'SL;-. ^
5* ”ssc 3- tr &Imibling owned by W. A. Kerr .of the Brack,nan- 
Kerr Milling Company, totals $4>°'K,j..< n' \ ' 

Hartford. $25.txx>; Canadian Fire, $>«»».

BRANTFORD CORDAGE LOSS.

pîcio'n that the origin of lire was meemharv.
Northern ...» *£• '
Norwich Union . • •

Vo of North
Ann rl,a ... JJJJ

Hrllist. America ■
York Fire..................,
Liverpool.................... I
1, tLtU............. 4’UVU
North British . . . lh.uoo 

. . 5,000
. . 4,000

LV
eight horses

. <4,000 
5.00,1

Fidelity-I’heIlls 
London Awuranee 

No-Norlhweatiin 
tit mal . •

1 National Fire . • 
Nova Scotia 
Yorkshire • • •

t;,ooo
(1,000
6,000

6,000 
. 6.000 

6..00

Inn.

I Aetna 
(Continental 
Yorkshire

Hartford . . 
Yorkshire . . $88,600Total .
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the latest bank amalgamation.

. 1 , -, die taxiing figures, as at IV
wbi hV aS'; of.lllr,*lomc mid Internationale hank 
whiih figure in the latest bank
former taking over the latter:—

GRESHAM I lie following arc

life Assurance Society, Limited a nalgamation, the

Home Inter-
nationale
$1,369,83:1

Founded 1848
Capital Paid up ....
Heat............................
Circulation ....................
Deposit»........................
Call I .nous. Canada..................
Current Loans, Canada . 
Total Assets..................

. 11,298,856
■ . 450,0110
■ ■ 1,322,895

■ ■ 9,517,583
• 1.679,678

• . 6.673.971
■ . 13,087,636

886,410
668,199
626,444
986,259

2,866.514

Fends : FIFTY MILLION DOLLARS.

Applications are wanted 
for Agencies, 
commissions would he 
arranged for Agents and 

Brokers.

nt r*' i'ove heen mailed bv the Montreal Light. 
J ‘V ,r Company and the Shawinigan Water 
" lower Company to their shareholders announcing 
the offering of lam,Is of the Cedar Rapids Manufac 
turmg & lower Company. In connection with the 
similars i~ mailed a prospectus from the Montreal 
iriM (.ompatix announcing the terms under which 
the offering is to be made and details as to the Cedar 
Rapids properly. The general terms are bonds at 

<k>. with • 5 1 st cent. Iannis of common in the pro- 
|«'rtion of <0 per cent, of Montreal and Shawinigan 
holdings. It is announced that participation in this 
offering to the shareholders will be effective to holders 

V; rce,,r,‘ al lllv vl,,sc of business on February jotli.
ayments on subscriptions are due as follows : ten 

per cent, on March Joth, and 20 [ier cent, on May 
15. Sept ember 15. January 15, 1914. and July 15, 
i'M4. respectively. | be right to subscribe will expire 
at 3 p.m., March joth.

Liberal1

ADDRESS :
ARCH. R. HOWELL, 

Manager for Canada, 
MONTREAL.

OFFICE FURNITURE
Of the moat distinctive character, and perfect
atruction and materials. ,___
“ C.F.M.” office furniture bears.

POOR TOOLS will always handicap the mechanic 
in the proper performance of hie work, and it is just 
the same with your office staff. If they have to work 
w,th P°or equipment in the shape of office appliances, 
you are not tfointf to get the beat reaulte from them 
in their work.

con-
Such ie the reputation

SECTIONAL BOOKCASES.

cs

7
rt-t-r-ff-ll,—1

1m A POST CARD
«a addressed to us, asking ue to send you ‘Catalogue M.’ will 

brintf you by return mail, the handsomest and best 
•11* Appliance Catalogue ever iaaued in Canada. It 

will give you much valuable information on fitting up 
your office in the moat modern and approved

1 '

manner.

EVERY OFFICE

(anada ^urniture Manufacturers

: WOODSTOCK. ONT.

N..S. a Boohc..., 

he*, the but. Buy " MACEV. ••
.0 why not

General Offices
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fflarkrt anb fftnanrial SmnmarijSnmtranrr jriffg.
Wc have only mailc 011c kind of nnstake m the 

We-t and that is in failing to understand how ■> k 
1 .nr offices re,,uired to he. and in t nts hudd.nK many 
„f them too small. Sir Edmund Walker.Ontario Workmen's Compensation \-t.

of Montreal lias been opened 
a -nli-agency to then I'ort 

of Mr K. !••
A branch of the Hank 

at Sehreiber. t hit., as 
Arthur 1’.ranch. under the management 
lie-son y.ith the title of sub-agent.

Storiettes." reprinted from our contempiran.
readable, occasionally amusing and

comes aE rom 
neatly 
-urance 
The storiettes are 
always instructive. Dominion Trust Company has opened 

office at W innipeg in the building 
the Eastern Townships Lank. Mr. Han 
holme is the Winnipeg manager.

* * * »

a new
The

of directors of the Vrudential of Am 
committee to vonsider the 

A statement issued by 
that a tentative

The Iwiaril
erica have appointed a 
question of mutualisation.
I’resident Forrest F. Dry den says

,, already been prepared by the legal depart 
and will be laid before the committee.

The la-t annual meeting of the Lank '•< 
I’rmiswick prior to the amalgamation with the La h

was held at St. John. N.l ., tins week. « erl_
reiKirted at $150,084. a -light merca-e on the |.r 
vimi- rear Dividends ab-orbed M.to.om ■ll"1 " •
,m, was carried forward against $.VM78 :l >v:ir ’lk"'

bill has 
ment

The- State Attorney who is investigating an ar-on 
ring" at Chicago, report- that sausage skins Idled 
with gasoline were used to -tart incendiary tire- A 
new chemical preparation known a- "hre |x>wder 
also was used by the alleged "firebugs "i starting 
the incendiary blazes. This preparation enabled the 

be several miles away from the

The Department of Labour's index number of 
wholesale price- rose -hgh.ly during l.ecemU;r. d.aml-

and 'tV/jpu lïeccniherl'oM Commodit.c- advanced 
, dightf in nearly all groups the only dechne of m- 

Once a year our esteemed Montreal contemporary. ,x^ancc being in grams and UM<>- I
the Chronicle, compiles an instructive table showing (hc upward movement was not a « f ,in*
the interest earnings of the life insurance con,panic- (hc fcw months, nor a- at Hi J ^
activelv transacting business in the ltomnnon of Can- rjtKj o{ meat- and dairy t
a,|a The latest of these compilations appeared in I stcadier. 
it- i-ue of December jo la-t. and it certainly dc-erve- 
to be attentively studied, inasiiiueh as it afford- an 
explanation of the success achieved by C anadian life 
offices here, cspeeiallv in connection with the appeal- 
they have made to purchasers of annuities. Insur- 

Obscrver, London.

alleged “firebug" to 
building before the fire was discovered.

Itv comparison with "Mi. >ays the Census Depart­
ment at Ottawa, the results " •,.»h.. ««*

unewhat less, whilst tut 
Melds front wheat,^v. 1-as J»™,™1 llaJ oaD 

According to the record of industrial accidents I huskm* woe . - hu-hel- more than m "Mi
maintained by the Department of Labour. iff work- > 1 ^ (|||ll|WinR crops also show nore or le-- an
men were killed and 357 mjured during the month I ^ ieM; |,arlev. buckwheat, mixed grain- Ik x
of December, ")l-\ as compared with 114 killed and * turnips, etc., fodder corn, sugar beet an I
t5v injured during the month of November. I he 1 1 ’ quality of the grain- of cereal- . -
greatest number of fatal accidents occurred m -team ' WV1K,„ ,,cr measured Imsl.el .-
railway service, building trades and navigation, the *^ iufcri(,r that of la-t year m the ease of 
figures being re-pectively 20. 17. and IJ. I he largest I , ,iva-, mixed grains and flax, but '
number of non-fatal accidents occurred in -team rad- * ’ • I ,,f „aK barley, buckwheat, beans
way service, there being 131 employees injured, fob ^cl.rn for busking, 
lowed by the metal trades with 75 injured. I » « * *

Carriage Factories. Limited, held it- annual meet-
The Postal Life, which doc- without agent-, ha- | "g at. "" * wa-' rep.rtcd,

ju-l licen examined by the New Wk Insurance De- of $55.«3Jr • <m ,hJ c,stock of the
liartment. The rejiorl -how- apparently that the ex- I equa o 4-1 lt was -tated bv the I’re-i-
pense of advertising to secure new hu-me- the only '"'"I"11)- 1 , [ has noxv at the credit of
plan used by the IV-tal ,- likely to prove jus as dent ... his ^ |>( $4,,*)V74. a
exjiensive, at least for the early years of the p"hey. I it- 1 *T 11 ' ‘ provide for had and doubt-
as if commission- were paid to agents or securing reserve of $,1 W " ,a, ,l( s,,4.-’"7 M >'*
the business. The rc|-,rt -hows that the Postal wrote fill debts am 1 I •« . ^^ T|u, m., lra(U.
new premiums of $-*<'.577 in "Ml, ai 1 spent $2<>.l>35 I the ircc 1 <> 1 oiiitc-H to $ • m<i,-,-o.<>f>. being only 
m advertising, so that figuring on home office and for the >l’ir ‘ . ar ' ', |lv pr,,-pecl- for the
other necessary expenses, considerably more than the I slightly , , ,,rdcr- already placed
entire first year'- premium- were consumed in placing coming y r - nduaU-M;^ ^ ^ kasl e(|Ua, 
the business on the Usiks. I in cxcl.sJ ,.f ,a-t year.

the whole inferior, 
most of the crops were s<cure

*

—
.
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The Employers’ Liability
Assurance Corporation Limited

■» n OF LONDON, ENGLAND „ „

TRANSACTS:
Personal Accident, Health, Liability,

Fidelity Guarantee and Fire Insurance.

.
Canadian 

Government 
Deposit 1 1 1

11 11

$829,200.00
ii,

STANDS FIRST 
In the liberality ol Ri Pel- 

ley Contract!. In financial 
strcnrh. and In the liber- 
aWy el Ni loti seulement!

i*ai Most Liberal Policies Issued

Offices: MONTREAL, TORONTO
Can-da, GRIFFIN » WOOniANIl. 

JOHN JENKINS, Fire Superintendent.
Uannd-ra I,

THE CAHADA ACCIDENT ASSURANCE COMPANY
HEAD OFFICE: Commercial Union Building, MONTREAL

CAPITAL $500,000.00
Personal Accident, Sickness, Plate-Class, Guarantee

Insurance.
Board of Directors :

Hon. N. CURRY.

T. H. HUDSON, Mtuifir.

and Liability

6
Hon. S. C. WOOD. S. H. EWING. JAMES McGRECOR. T. H. HUDSON. 5

TORONTO :
Ttadere Bank Building

VANCOUVER WINNIPEG MONTREAL : 
bderchanta Bank BuildingFOUNDED 1S71

Tfcd OCEAN ACCIDENT A GUARANTEE CONPORATION, Limited
of LONDON, England

Accident, Health, Employers’ Liability,Guarantee
UNRIVALLED SECURITY *”d Plate Glass Insurance

LIBERAL POLICIES
ASSETS EXCEED 
CLAIMS PAID, over • • $11,260,000 

$46,000,000
Canadian Head Office .... Tnoowm « *

CHARLES H. NEELY, General Manager lor Canada and Newfoundland” °

BUSINESS FOUNDED I 7B5

American Bank Note Company1.

In.'Depurated by Act at the Parliament ol Canadn

ENGRAVERS and PRINTERS
----------—OF___ _______ .

BANK NOTES, SECURITIES, MONETARY DOCUMENTS ETC
for governments and corporations

Head Otnoe and Works : OTTAWA. 224 Wellington street.

MONTREAL, 171 St.James Street 
TORONTO, IS Melinda Street

!

HAL! FAXe 177 Hollis Street
WINNIPEG. SIS Main Street
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BANK-OFlSoVA SCOTIA ^THE
Capital Subscribed, $4,864,600 

Reserve Fund, $8,7X8,146
Genenl Minigtr s Olllee, T0R0H10

Capital Authorized, $5,000,000

Head Ottlee, HALIFAX.

PROFIT AND LOSS .. . $ 57,847.83
& * N*tBprnlits for current "year; lowes by bad debt» estimated anil provided for mM*M $1,028,392.21

. ..$583,537.73 
. 40,000.00 

. . 150.000.00 
. 200.000.00 

54.854.48

Dec 31 To Dividende for year at 14 per cent. . . ■
•• ("ontrlbutlone to Dffle, re' Pension Fund .. 
•• written off Hank Premises Aeeonnt .. ..
“ Transferred to Reserve Fund.....................
" Balance carried forward................................ — - «1,028.302.21

RESERVE FUND «7,474.447 20 
1,063.898 80 

200.000 00

«8,728.146.00

Balance..............
By Premiums on 

•• Transferred from Profit and Loss
Dec. 30. lly 
lice. 31. " 
Dec. 31.

new stock

«8,728.140.00

Dec. 31, To Balance carried forward1912.
December 31st, 1912General Statement as at

LIABILITIES $12,788,308 59 
. 38,159,389.95 

. .. 93,789.75Deposits not bearing Interest.......................
Deposits bearing Interest ..............................
Interest accrued on Deposits.......................

Deposits by other Banks In Canada . . •
Denoslts by other Banka In the l nlted Kingdom 
Deposits by other Banks In Foreign Countries

Drafts'drawn between Branches outstanding.............

$61.039,488 29
394.8,18.62 

58,070.50 
443.370 98

898,058 00

4,256.738 94 
. . 1,218,340 84 5,476.079.58

67,410,605.87
4.734,390.00 

.. 8,728,146.00
64,864.48 

190.908.43 
689.99 

159,704.18

Capital paid up ..
Reserve Fund .
Profit and Loss.
Rebate of Interest at 6 per
Dividend Warrants outstanding .............. • ■ • ••
Dividend No. 172, payable 2nd January. 191.1 ■■

balance carried to 1913.................
cent, on Time Loans

13,868,69:1.08

«71,279.208.0»

assets . «3,491,668.27 
. 5.100,972.50

. . 6,031.233.30
202,906.30 

. . 1.279.411.50
. 1,861.845.72

16.967.927 59 
4,947.246.47 

. 6,967,024 77
. 6.136,474.73

E^Tand'nn^r'on'mhiŸtanks
,r°m other Rank,8 In Fonîgn CountriesDue

Due from 
Sterling Exchange .. ..

(Provincial. Municipal and other Honda)Inveatments
fall and Demand Loans. 
Demand l-oans, secured by

33,007.673.66
190.620.78 

1.962.887.00 
947.995 35 

2.226,20366 
376.518.63 
638.867.22 

. . . 30,680,07717 
65,656.65 

.. .. 1,377.020 23
15,979.80

for eecurlty of Note CirculationDepoalts with Dominion °"v,'rn',!'TtHllll,.„
Loans to Governments and and stocks
Current .mana"' .‘"“red by' Grain and other Staple Commodltle.

rrd"'.!".: mlZrlzed but no, speciali, secured
and Bills discounted and current . ■ • ■ •

Bills overdue, esllmateil loas provided for .Notes 
Notes and 
Bank Premises .. • ■ • ■ 
Stationery Department .. .. 1 -------------— 38,271.625.39

„,lte| « III he amt Ihe «7 1.270.298.9»fontlnsent I l»l;'llllJll:n^|;,rl,Vi™u»!mi"«ihscrlVild csvitsi *"',yî«î'iSs'' 
l,inV Kand'w.mu»". The svcrsEc rsht-Vp ' »l'Usl lor I»» » K A RICHARDSON. G.n.r.l M.n.#.r

AUDITOR'S REPORT

.....
Z^^SSSSBSS&SS&Ssiva -

I'ntiM I» 1

ml mu»l»rln<« \x illlnin Mrii l’. M" 
iirk Asi iiry. a* at « low- of •»«

r,.,| it with lh« lunik* kf ni at Hu « <4m-ral 
r 4 « rltl> that. In »»ur «iilnlnll. It i>ri w ill* a

M A KW „ K. M ITi I. l':l,'*h>VtenKl Accountant*.

jm
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EIGHTH ANNUAL REPORT
BY THE DIRECTORS OF

THE IMPERIAL GUARANTEE AND ACCIDENT
INSURANCE COMPANY OF CANADA

For the Twelve Months Ending 31st December, 1912

Till- hi mi or» have much pleasure In submitting to the Shareholders their Eighth Annual Report for the 
1 u « I Vi- month# ending 31«t Dtcember, 1912.

BUSINESS:

The Company Issued 14.(151 policies for $34,174,157.00. being an Increase over last year of 1,033 policies, 
and ol $3,005.HI8.00 In business written.

The premium# on business written amounted to $322,085.80. of which $304,831.00 was paid for, being 
an inert awe on huHlnea# written of $07,178.07. and on paid buHlnea# of $51,903.07.

The Interest earning# amounted to $12,334.00 being an Increase of $1,753.00.
ASSETSt

The Aeaeta of the Company now amount to $380, 34.45. being an increase of $47,082.30.

SURPLUS:

Tin surplus to policyholders Is $250,741.03. which together with the uncalled subscribed Capital of $800, 
OOO.OO, make# tin available security for all contracts $1,050,741.03

Till' lilmtnr» hnvu not drrmrd It ndvlsablr to onl.'r ilio Held of Workmen's Compcnsallon lusuranre, bellev- 
Iiik II « safer policy to build u|> the business on the lines of Accident, Slekness, Fidelity (limrimteo and Plate 
Class Insurance.

E W COX.
President.Toronto, luth .î»nnur>. 1913.

Balance Sheet as at 31st December, 1912
ASSETS. LIABILITIES.

Rond# and Debentures..................................
Accrued Interest..............................................
Outstanding Premiums ( Reserve on same

Included In Liabilities 1............................
Real I'state and Other Assets....................
Cash on Hand and In Rank#.....................

$252,606.25 Government Reserve for Unearned Pre­
miums ...............................................................

Reserve for Cnlihd Claim»...........................
Sundry Account»..............................................

853.32 $113,158.85
21.281.67

1,060.0066.279 «0
10,394.21 Capital Block paid . .
67,101.07 Surplu» over all Liabilities . . 60,741 93

. . .$200.000.00

250,741 93

$38(1.234.45 $380.234.45

V President.

E. W COX. General Manager Canada Life Assurance Company.

Vlee-Preeldent.

NOEL MARSHALL, President Standard Fuel Company.

Dlreetore.

HON GKO A COX, President Canada Life Assurance 
Company.

HON K T FROST. President Frost â Wood Company. 
Ltd.

It IIICKKRIHKE, MP. Vice-President Hampie Inter­
nationale. Montreal

SIR NX M WHYTE. Winnipeg. Director Canadian Pacific 
Railway. Vice President Winnipeg Street Railway. 

KL1AS ROGERS. President Ellas Rogers Company, Ltd

S. BURROWS, Branch Manager, The Mutual Life Assur­
ance Company of Canada.

1). 11. HANNA, Third Vice-President Canadian Northern 
Railway.

G. A MORROW, Vice-President Dominion Securities 
Corporation.

H. C. COX, President The lmp« rlil Life Assurance 
Company.

XV. D ROBB. Superintendent of Motive Power, O.T.R.
P G GOLDSMITH. M l). Toronto.

Secretary.
FRANK XV COX

G. I M.
K XX’ILL A NS



of this étalement are as ollowa 001,207.50The outstanding features
1 The total cash income was • • •

which is an Increase of over 
year, 1911.

*• ............

- TheMT^r’“Lurr,n„r,...
4 Th' “h°,W In^und'numLrfl^OOO 11 than in .91.

6 The »
« val mit $226 000 at the end of last ><ar 

The to«»f iwl< of the Company. Including ""- alh'd capital. are 

The aurplua to policy holders is....................

$
iioii.ooil'ou by way of comparison with the preceding

$ 7,350.950.00 
« 6,318.183.00
$18,604, r,15.0(1

received, books clos tl 14th December. 191'.’

9th day < f January, 1913
r 11*11 of over $4,300,000.00.

00.7Z7.00$

104,080.48$
5. The interest

850,000.00

2,800,800.00
458.323.31

*
$

The surplus to policyholders a^K,d,ng for .i^diowing:

«! ÏSE in ini! » maintained 
Written Off Office furniture and equipment
Agents' Ledger Accounts...............................
Cancelled premium notes 

The net surplus after these deductions Is .. * —
The most oetstanding feature of all is ^he wi. # glngl(, doU„r Interest or

period of fourteen years the rompa^y ^ glnglii l|(lUar „f interest or principal on any 
VPBtFrom"2n Ictuïrial point of view, the following should he of Inter* »t

, . $35,000.00 
$10,000.00 
$11,561.08 
$ 7.741.85 
$ 3,706.90

$ 390,233.48
Invested, for covering a 

principal overdue* on Its In- 
of Its Invested funds.

elee company’s funds have been

New York, 4lh January, 1913.

Albert J. Ralston. Esq., 
Managing Director,

Co. of Canada.
Toronto.

The National Life Assurance

Dear Sir:— , ,, „ „„h, r To in nartlrular (1* your mortality rate. (31 your In-
1 have examined your ««Ww* ‘» »J :our ,,,'rplus. whleh reflect. Ih- effect, of these three, 

tere st e arnings. 13) your expenses, and tn * whl,,, have charade riled your Company for
Your Mortality continues to show the same * t i Venir Intir*si rate*, derived from high

Mr:» r»'
MW b:‘>re.:^U.i,yn.e:ryo«r -^ .ni.in^,- ahtmnnaiiy h-..........

. . .,,e should h* Pleased with .h- siat. m. n, now submitted
size, so tnai Very truly your»,

( Signed ) L_

it» well as inyear»

HENRY MOIR. FIA. FFA. FAS

No. 4 1*5the chronici.e.
Montreal, January 24, 1913

annual statementTHE FOURTEENTH

National Life Assurance Company of Canada

SUBMITTED AT THE ANNUAL MEETING OF THE COMPANY 

Held on the 8th day of January, 1913.

OF THE

ELIAS ROGERS. President.
ALBERT J. RALSTON. Managing Director.

HON J. J. ROY, 
WILLIAM STONE 
ALBERT J RALSTON

\ Vice-Presidents. F SPARLING, Secretary.
ALBERT A. MACDONALD, Medical Referee.

1

t
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PROVINCIAL BANK OF CANADA
Proceedings at the Annual General Meeting of the Shareholders, held on 

January 22nd, at the Banking House, 7 and 9 Place d’Armes

TIh‘ Annual (Ivm ral Mvi ilng of (hi- Shareholder» of the I'rovlnrlal Hank of Canada was hold at the Banking 
Mourn', Place iVArmvB, on Wednesday, at noon.

Tin* President. Mr M. Importe, occupied thv chair, and amongst those present were: Messrs. Honorable Louis 
Beaubien. .sir Alex Laeoste, Alphonse Racine, G M ltoswortli, W. F. Carsley. L. J. (). Beauchemin, Dr. E P. La- 

1 hapelb M Chevalier. Thomas Prefontalne, jr.. IV M. McCaffrey, Seargent I*. Stearns. Charles Bruchési. Hon. N. Pero- 
deatt. II <1 Lajoie, G. N. Moneel. Alt St. Cyr, F. (luihord, etc., etc., etc.

Tin I ‘resident, having called the meeting to order, requested Mr. Tancrede Bienvenu to act as Secretary, and 
«fier that gentleman hud read the advertisement convening the Meeting, the I‘resident named MM Stearns and Charles 
Brin lies! to act as Scrutineers.

The General Manager, Mr. Tancrede Bienvenu, then r ad the Annual Report of the Directors as follows:

R.pirt oî th: Directors submitted to the Sharvholdcrs at the Annual General Meeting held on the
22nd of January, 1913.

<iK.NTI.KM KN.
We have the honor to submit to you the thirteenth annual report covering the business of the Bank for the year 

I'.ii:’ also the general statement as well as the account of profit and loss, up to the 31st of December last.
The business of the Bank last year was very profitable ami the results obtained permit your Directors to declare 

a dividual of six per cent. (6 p. c i per annum, while continuing the policy of Increasing the Rest Account and mak­
ing the reductions d« « med necessary for fixtures, furniture etc., and the allowance for the maintenance of 
branches.

Last y«ar we had the pleasure to Inform you that the first cost of establishment of branches or agencies of this 
M.mk hail h« • n completely written off; this Item represents considerable expense ami we believe Hut we should draw 
>uiir attention to tills fact at the present time In order that you may more fully appreciate the value of this com­
parative!) young Institution with He fifty branches

This year we have also tin- pleasure of announcing to you that It has been possible to provide a sum considered 
sufficient for rebate of Interest on unmatured Hills under discount on the 31st December last; this Item In future 
will Im« adjusted annually

Th< total amount of obligations due by your Bank to the public now exceeds eleven million dollars <$11,000,- 
000.001, a f;o I which should In considered very satisfactory since It proves the confidence which the publie lias In 
your Bank.

During the past year new branches have been opened 111 the following places: In the City of Montreal, Ahuntsie 
ami St Catherine Street Fast; St Andre Avellln; St. Barnabe; Ste. Ursule; Drummondvlllv; 8t. Malachie; Lauren- 
tide». I'y

I h«- branches and the Head Office of the Bank have been carefully Inspected during the past year. Moreover. 
In conformity with the by laws, the member* of the Board of Censors have, each month, verified and actually counted 
<‘\< r assets immediately available or on which loans could be made. The report of the Hoard of Censors will be read

It gives iih great pleasure to express our high appreciation of the valuable services rendered to the Bank by the 
«m ral Manager, the Inspectors and generally by nil Its Officers 

On behaif of the Director»,
l Signed l Il LABORTK. I‘resident.

REPORT OF THE BOARD OF CENSORS.
Presented to the Annual Ornerai Meeting of thr Shareholders held on the 22nd of January. 1913.

TO TDK HI IA R Kl IOLDKRS.—
We have the honor to present to you our report for the year 1912.
\s provided by the by-law, w« have held regular monthly meetings, and at each of these we have counted and 

x-iltl il securities guaranteeing loans made by the Bank am! also publie municipal ami other securities belonging to 
tin Bank held ns Invest .lient».

I he sum available from these securities ami loans, nd«icd to the moneys on hand and deposited In Bank, con­
stant h exceeded the sum required by your by-laws to meet demands of depositors.

in consequence, we have much pleasure In stating that your Bank lias been administered zealously ami with 
1 ' ' a,l<* ** ' hunter of rejoicing to witness Its rapid progress ami to see It taking Its place among the great
I’linn.ial institutions of this Country.

For tin* Board of Censors,
(Signed! A. LACOSTE, President.

(IKNKRAL STATEMENT OF THE BANK. Decani™ 31st. 1912
LIABILITIES

v te* <.f the Bank In circulation . . 
De|s»slts not In-nring In

ASSETS
SI.108,273.00 Specie, Dominion Notes ami notes and

cheques on other Banks, etc........................
Deposits with other Banka In Canada.

United States and Europe..........................
Deposits with Dominion Government to

■ecuro circulation...........................................
9,970,160 >6 Municipal debentures, oilier Isolds ami 

public effects authorized by law . . . 
CALL loans on stock* ami bunds

$1.396.139.64I2.ooo.7l0 51 
DepoM:» Inuring Interest 6,666,460.63 
Dm* to our European Cor- 

respond, nt
92fi.R22.43

1.31.1.999 M2 63,660.00
I mialmed Dividend . .
Quarterly Dlvi.lt ml pa>able 2nd January, 

1913...............................................
965 fit 2.H7M.664.41 

1.*76,386.60
16,000.00

$6,930.673 14 
6.339.7*0 21 

19.064 7R 
7,660.27

41.831 Ï4 
344,445 47

Total uf «ilillgiitlonB t„ thr oublie
CAPITAL paid up 
RESERVE FI Ml
Balance of Profits ami Um* carried for 

wanl.....................................................

$11.094,389 50 Current loans In Canada ami other assets 
1.000,000.00 Overdue debt» «loss provided for) 

675,000.00 Real Estate other than Bank premises .
Mortgages on real estate sold by the Bank 
Bank premlae*.............................................13,866 11

S12.tl83.2AA.ttl $ 12,<lH3.2AA.ft 1

J
■■

■H
aM
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e
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CANADA (Continued)BANK OFprovincial V
31*». 1012-ACCOUNT. December

PROFIT AND LOSS CH.

«r .,.d
^‘depoeuors. stair on »»•»«<»"“' Bills.
and Provt.i«'> ‘;;r^o|lt

"tr V,U

■ 1 !im.

WhU'h "a. ^n apprcprla.^a. foUowe^ 
Dividend No. -i-i » » ,q,2 ....

,srr^ ■-v
HhRr.-taold.-r. on 1- ^ crôdlte,l to

'"sharehoWm on %J. :11st. and payable
2nd January, 1913 

1’rovlnclal. Municipal 
during year 

Written off
and allowance

Tntnsferred'to ^"Special Contingent
to strengthening assets 

Transferred to “Reserve
of December, 1912................ ...................

carried forward to next year .

1»l*R.lt!S.«2

12.4113 19
$15.0011.00

15,000.00

15,000.00

I15.000.00
and other taxes paid 7 ,«93.70

Hank Furniture and Fixtures, 
for the opening and main- 

branches 15,868.34
Fund"

25.000.00

!Fund" on the 31st 75,000.00
13,866.11

S107.02H.21Balance
$197.628.21

. . . . $575.000.00RESERVE FUND.
1012Credit. 31»t December,Balance at the Boons and found correct.

(Signed)Compared with I W 1. KORGKT.
Chief Inspector.tancrkdio birnvknv,1 A General Manager.( Signed l

of llie Bank
■—------------------

of the country and we

the Annual Report and Statement
Bank has made steady progrès 

safely count on

during the year 
the future for aGentlemen,

will notice by comparison

steadV incruis^n^tht^earttingH^^^^ “̂Ij^-^^nslder^J»y ParlU^cnt.^will^l n^of Uaudljll*^j^^

2 -...., UUnlry' ,.erodeau-"l would like to ask it this Special Contingent tund ^

mally more than $26,000? ' |hBt lh,s apectal Contingent Fund lias been ,'r'„m “or N°ï Rrofits
The General Manager ,1 » • > do, however. Would have s'en o dedml tl ( ^ ,|s w„ have done in

to the amount of $f>0,uuo. t i 'M ' „Jmir ami Loss Account, but U

..............

JSSCWt-TSl; y.. «„.. - . . . . . . .. . - •*--
..

can now moreYou

Changes

Honorable N.

the Report is satis

ea,.t for the elec 
follows:

of font rid I ook place:
Mr. !.. J. l>. Beaueliemin. the following ShareholdersThen the election of the Censors I Board 

On motion of Mr. Thomas Bn-fontalne. Jr . s.sonded by 
re elected Censors for the ensuing ^ ^ Mr Martial Chevalier

V,UnARrstl Cyr-"The rc^yrt havlM b,rn adopted. I ^“^ntthe Directors of

ar t s£ » as r sv*................ . - "......
The President :— ,, . Directors. I must thank you for this ^ ,,t | can aasur»*“Gentlemen, On beb.lt of Vi^Hank have beîTronduct, d. as shown b> u„g r and his stall'

manner in which the atfalrs of the " k h ,|,e a helent work of the O^al ManaR v,„, thanks
« rr-'-O. ^ha” of n^dfand Æ "Mb " ......

We have every reason to ^""..“^^''ieèoâi^d b^ Mr G. N. Moneel. Mr Ale*, -estnarteau.
mzstasr—i..» -•..... ->“

Then the mooting adjourned

moving, seeonded by Mr. <• ^ ^on 
the Hank, and tin

Publie Accountant, wan

hi
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Business Cardsi

£A«LE ADDRESS " RŸRF.DT

E. G. RYKERT & COMPANY 
Stocks Bonds and Investments

W. GRAHAM BROWNE & CO.
Dealers in Bonds

222 3t. James Street
22 St. John Street, 

MONTREAL. Montreal

s. CARSLEY & CO. 
Slock and Bond Brokers

P. S. ROSS & SONS
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St. West, Montreal

Members Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL
•Phone Main «148. Order. Ee.cutrd in all Merhele

MONTREAL WINNIPEG ST. JOHN. N.B.

MACDOUGALL BROTHERS BRITISH COLONIALMembers Montreal Stock Exchange

Stocks and Bonds
9 St. Sacrament Street,

MONTREAL.

FIRE INSURANCE COMPANY
Office : Royal Building. 2 Place d'Armes, Montreal

Special Agents Wanted

Milk American Bank Hole Co., ltd.
Nnad Ofllce : WlttmcTOX mill, 01TAWA, TAkAOA

|m,‘,m! r^LV,•'•Mianee. In, lhr ,„n.|ur,|n, ......
Il liK "ANK Mil Is. HOMS

I ON DON ’mVm'vnLn '".'"IV '• .............. I l„ ,hr
IONDON. NEW YORK. BOSTON and elher Sleek tiehanee,

Btanch Offices:
Bleury Street, Montreal 

Trader.’ Bank Building. Toronto

THE BENALLACK
Lithographing & Printing 
Co., Limited

80-82 Victoria Squarei Montreal

Telephone Main 2540

Publications off The Chronicle
MONTREAL.

ROBERT MILLER & CO.
CHARTERED ACCOUNTANTS 

Commercial and Municipal Audita and tnvealirationa 
Liquidations and Insolvencies.

ROBE RI Mill I R. r.A., F.C.A.. iCan.i C.A. Sent, i
i able Add,re. Wr.i„. in h» ,„i, "Accuracy Montreal

Quebec Bank Building

rim aunts'it xr took briMnidi
rim INSURANCE 1 XPIHAIION BOONS Mavum 

SO., and $2.00

42.00

MONTREAL I IH Ah! NTS1 MAM AL • $3.00

DOMINION BOND COMPANY, LIMITED
MONTREAL. TORONTO, OTTAWA and LONDON. ENGLAND

Dealer* in

Municipal. Corporation and 
Industrial Bonds

MONTREAL OFFICE : 
Dominion Express Building.

y
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List of Leading Stocks and Bonds

TO Tlll ilDAV. JANUARY iî.Trrl. I9U1coiarcrri'

Kalurri I

,s:. SIM Ï5J 3
Per eenl’g* ntrhleodWhen,1Ul

d 11 v I KuihI
of Le

I'Mto valu u|» 
Capitalbank «took*.

—I
1

'iSB 'iss 'Bsi
BE Sa |i....
I'. 7X1.0 0 ivfil)',!»•. li.Wil.LV 

1,300,KM

April, Oetober 
March, June, Sept..
I.len., April, .Inly, October
IM Arch, •!une, Sept . Uee.
I Meteli. June, Hept . !*•*.
1 March. «lune, Sept , J***- 
Peh., May, August, Not.

I Per <’ent. Percent

10*1 
laid

67.roAsked Hid

M*
33

i.tl4 9".SS^SSSn^
psnriaton.......................................

1.'

11 lull.
ill6 t- 9;; "xit ie'i 19 IIIHamilton ...................

“^•'iTnbolCa-nVln luo.vu
1»! u

Imperial.. ... ........
Intel null-male ... tsssi 32 FHfS'iSs

Î555S î;55 .'55 .I» «0
ÏVll-SrS nil1'” iîî"BApr«î."!fiily. neionei

Î3S55 to
tiSg iSS ,.SS Sw .....«•*■"«
II.MW.I»» II.MU. «2» I™,’' r,"'", MafV'i'j! N,ü,i..b.l

WS5 .1335 mSU 5» ...........
S.SOO.OCtll «UUW March. June, Sept .Uec. 
*40/09

6,7M>H 6.717 «*>
1.000,10" l.OOD.lWHi
. IKW.OOO 4.090,IN»'

.1 1-* 10
.... 19.10en-liants Hank of Canada 

Metropolitan Hank
Kelsons..................
Montreal ........ ••
Netlniiale............. ..
Sew Itr.mewlek..........
Nortliem drown llank . . 
Sofa 9nolle..............

19
I, June, Sept. 
Mar. Auguat

«.< 
lit.i"4 4*i

4 7 5

III 2 Y W$
I ill

x ' in no
....I 271

f> 29
lit 129|

t»:l| ...
‘laniard ...

Union Hank of Oaalia........
Vaneoneer............ ....................
Wry burn Security ..............

Miaruixoanwo Hrmm»

&
Com In*

Paelfle................................. *U *•*!

5 91..........  912 219
........ mi ni

66 00 
4.7'1
4 76

% noo.noo
Mi A 0 
316.091'

fi.OOO.OW
1,178.960

1,30,009
R 14

13,000
6

... Jan . April, July. UetoPft
Cumulatif#.

•to
March. .inné. Sept , l»ee. 

*'* April, Ik Sober.

yo.9'0 12.600.000 ........
eSA.eœ *»o-io ..........

,B5 ,55
*91,621

I '*r. pi
:1 HI 7

3 *2do t'n lui.ioeVoo* V"..4 97
Jan*. April, J«iy, «kriolwe 
Jan., April. Jill), Oet'J*#»:B Ml

i3.noo.eno
lu.vie non ie.aoo.ooe

Canadian 4 fit 1- 1Cana-tlan Car ..........

Canadian (lener 
1 au. Omenl 0®

fl 19 :XU

y"
711

ral F.lertrle .Inn!.' April",''.Inly, Oclobei 
., April, July, iletobei7 f'2 ’PM*, ".il" 

11. Rubber Com., 
ilo Pref

2.m.w •«}£
i.97v,*6" \z:lzZ

Jan4 II
7 IVI 
* 13

«l>o. 
Can. Co 155 .............. Monthly.

■Ion., April. Joly.Oatnt.ar
jon,April. July. ,w.R.r

.uni, apriiiiilly’. '
J.n . April, July.

••••••• is*?®»"0*"?'
■ stfft£3:S2£:

August, Nor

.155 'i-w-sii-I 006.ono 3.1100,000

I
Han Conrertere. ... 

Crown Heeerre .... ••• 
Detroit United Hy -..••••• 
Dominion Cool Preferred

6 24 3791 7XU » ÎS3 ••••••••••
,tSU5 *55 :::: ::::
s ton, one

‘ÎÜÎÎS7.41170?
'-'HW.00U 
6,304.66*
2.000,001 '

*55 ri'SS : 1:125 15e
255 g5s 
’!:IS5 BE 
555 '$55

I ' 6 
f. 7* 
•I ft 
7 07

6

7
Dominion Teitlle OoCon. ...................

Horn. Iren A Steel Pfd...........  ........ ••
Hominien Steel Corpn................................ ,>n‘

t

K55 :
7.4*17#* ....
5.060.00B.
6.304.660
1 non ono ....

4
l»er1or Tri

Mailla* Tramwar Co 
Harms K.leetrie ltyCom ..

do Preferred

Dnlatb Su
4
4

b„ May. Angi
î:6o'-r7-',rc-L

wiifli: 55:256'.
M»y. Noi.mb.r 
April, iictnl*.
i5k:ï5ï%H.n«.

le
IHliiole Tree. Pfd.

nletln'tla Power..........
«ntlde Com.......... ........
of the Wood# Mill. Co

IHiKami "IV!
14'. II4|

7<i ...

6 M 
h e*Pfd"1

vlaekar Companies Com ...
wer Co ’

Pfd

7
119 Jando,1,,

r, 71 4
4 S7do

42an Light A Po 
do Jo

Paul SH.S.M. Com

7

7

Welle 

Will* St.

Montreal Cotton Co............
eai Light. Ht. â Pwr. <> 

reel Street Hallway 
real Telegraph...............

Northern Ohio Traeth 
S 4eol1a steel à Coal

• tgilrle Flour Mill* Com ....

6 f3

j'.weoof s.ooo.ew' ....
IT,000 DO*1! 17VS2

"j;55i '!S5 ■:::
m r.V. «oy. An|u.l, No», 

.lenuory. .Inly.
,l»n . April, .lu 
March, Juno,Sept ,1>ee-

lari., A prii, July, ixtelru»

5ïïS:îSS5;.-

3 77 ly, netohei23*1 'fl* I j 
1151 1C)

6 19

•55 155 
155 •ijmo.nen

*Co..
<7o. Com . .

Pfd
7 t'S4|HR

: 11Ü1 iii fi 24 1/66690
5S:S3:î$S:5S.
March, .lune, Sept . iü< 

-Ion . i A prii*. J oiy i ocioho. 

■loo.. April,.luly,
IÜE

5r.:ï3rK'r

155 î'55 ;
eww.onni v mi.onn 
3'ni.onn 3,1*1.00*

VSS ”55 ■

4« o'.071Pan,nan's Ltd. Com ............
do Pref ...................

Onehae Ky. L. M P. ... ................
Kiel,alien A Out. New. Co...............
HI" d# Jnnlero. •••
Shawlnlghen Water* Powerf o

Sao Panto T.L. â P ■ ..............
T JedoUraS l ight Co 
Toronto street Rellwee....

Wer, lurllu Flootric ..........................

îr,,::r»:J"5iw, R..i..y c-

6
XU 17'14

6 77IIS 117'

lomai# in.noo.oo ..........
255 '1215 ::::: "
âî2:Ïki ASi"

Siinun. *<1.000
1 eon uni i .ono non
I.OIII.OO»

1 71

5 -iiI44| 141? 

1071 107

JD ..
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4 61I 116?
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THIRD EDITION. NOW READY.
HANDSOMELY BOUND IN CLOTH, $4 PER COPY)

CVESTICSS C\ CVSTCM ASI) L'SAtiE AMD LAW. Published under the Auspices el I he 
tanudlan Bunkers' Asseclatlcn (Ccmpiled hy Jchn T. P. Knighl).==^=

I hr hundred* of questions and answer» on Canadian Banking Practice deal with nearly every 
possible point of practical interest likely to present itself during the daily routine of a hank. The 
replies relate to acceptances, cheques, endorsements, deposit receipts, letters of credit, circular notes, 
warehouse receipts, partnership accounts, bankers'lien on goods, forgery, alteration and loss of 
negotiable instruments, hills of exchange, promissory notes, principle and surety, etc., etc., etc. 
Mr J. I P. Knight, the compiler of " Canadian Banking Practice " has classified and indexed the 

Questions on I oints of Practical Interest. 1 he value of such a work must he apparent, and a copy of the 
ioo s mold he in e possession of every hank official and business man in the country who desires 

points likely to arise in the course of dealings between hanks and their customers.to he informed

For Sale at The Chronicle Office, 160 St. James Street, Montreal.

CANADIAN BANKING PRACTICE

130 No. 4 MatTHE CHRONICLE. Montreal, January 24. tqtj

Traffic Returns. Dmiotr I" N ! r k I) Railway.
1910.

$157,725 $19.1,144 $211,731
155.595 182,499 209,259
163,833 203,400 213,668
243,210 267,346 316.922

Week ending
Dec. 7.......... 7.

“ 14.................
" 21.......................

1912.1911. I ncrew,

26,741
12»
49.574

Caxidux Pacikic Railway. 
1910.Year to dale _ _

Dec 31..........$98,609,»• 0 $10 <,365,00 $131,424,  $23 0511,(11 ft
Week ending 1911.

Jan. V.............. 1,349,000
" 14................. 1,154,000

1911. 1912. lucre su.

1913. • 311912. I itcrease 
638,0110 
647,000

1,602,0011 2,140,1100
1,349,000 1,996,000 MONEY AM) EXCHANGE HAIES. Bel

CaiTo-day Last week. A Year Aro( ■ ha mi Tkiinx Railway 
1910. fall money in Montreal...

“ “ ill Toronto,...
in New York . 2}% 2j%
ill London.... 3j 1% 3j-3)% 3) 3)4

» X

6 7", 6 1Y.Year to date., 1911. 1912 Increase
y. •"..............$ 4,493,761 $52,798.018 $57,319,781 $4,561,766

Meek ending 1911. 1912. 1913. Increa-e
J«n 7................ 711,427 735,888 850,889
" 14 ............... 795,371 758,685 860,353

Canaiiias Nostiikkn Railway.

Ci6-71 6-7 X 5 5)X
Cs21X

Rank (lf I'upland rate ioi.''68 Consols
Cl6 % 4 X
Ik75) 75 7' -,

CANADIAN RANK CLKAMNGS. IVYear to date. 1910. 1911. 1912. Increase
.11............. $14,078 400 $17,487,3011 $21,444.500 $3,9 .7.200

Wpt‘k ending I {HI.
•inn. 7................. IH1.K00
" M................ 190,200

Twin Ciyy Rai-iii Tkassii Company.
Year to date. 1910. 1911. 1912

,:il v........ $7,452,843 $7,719,036 $8.113,804
Meek ending. 1910.
Jen 7.............. 133.739

138,720
Havana Kik-thic Railway Cm

ItWrek Amlin 
.Iaii.23, I9l_

Week ending Week emling Week ••ndle» 
J*n. 16, 1913 ; elan. 23, I #12 elan 26, 1911

ng
131912.

289,'J. 0 341,500
241,400 3f>9,000

1913. IncrvRM* 
61,300 

11 ",000
Montreal 
Toronto .... 
Ottawa........

#•.7.643,lft7 #:»9,M7,196 $41.090.46* $39.9.V* ly|
4i« ! _ 1 ’I™™

DOMINION CIRCULATION AND SPECIE.Increase
$394,768 Nov. 30, 1912....$118,958,620 Mav 31, 1912.... $113,114,974
Increa-e dctolrr 31 ............  115,748,414 April 30....................... 113 169,772

14,840 Sept. 30.....................  115,995,602 Maxell 31..................... 113,4 3,633
10,591 August 31..............  116,210,679 February 29................ 114,063,4M

•Ldv 31...................... 113,791,8.6 January 31 .............. 113,188,88
June 30 ...........  111,932,239 Decemler.ll, 1911. 115,149,748

Specie hell bv Receiver-General an 1 his assistants :-
Nov. 30, 1912....$166,69-*,599 I Mav 31 1912................. $98,831.169

. 11)3,064,00s April 30.......... .............
. 101,041,850 March 31 ...
. 103,014,276 February 29

100,400,698 
... 98,141.536

I
1911. 1912 I

137,542 152,382
141,458 152,04914

M'eek ending
Jan 5 ............
“ 12...........
'• 19 ............

1912.
................. 50,210
.................  4 4,504
................. 45,057

Dri.i-ru Hrrtaioa Ihaitiiin Co 
1911.
18,905 19.380

1913.
63,615
51,90.1
50,670

Increase
3,415
7,399
6,613 Oct. 31... 

Set t 30... 
August 31 

Increase July 31 . 
........... June 30,.

98,570,93» 
. 98,892.398 
99,587,787
98,693,90:1912. 1913. Unitary 31...Jan. 7

ATLAS ASSURANCE COMPANY
LIMITED, ot LONDON, ENGLAND 
Established In the REIGN ol GEORGE III

Income $ 6,916,365 
17,633,467Funds (excluding Uncalled Capital)

Includin* Duelled but Fully Subscribed Capital, tbs resource» of the Company exceed Twenty-seven million dollar».

Head Office for Canada MONTREAL
MATTHEW C. HINSHAW, Branch Manager Active anal Influential Agents Wanted

5 =-
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STOCK AND BONO LIST. C.ntinu.d

Closing l'j«/ 
UuoUUon.|^, ^

hemahksliste of 
MaturityWhere Interest 

payableWhen Interest 
due.

BONDS

like l Bl.l

, sadss. s e «5? 6 « ttï»»»1(10Bell Telephone Co. 
Csn.Car A tdy... 111!106

^îSSlSïirlïoS:,........... -■

6*300/)00 let May let Not, " " W"' l94°|l„tiffr May l.M»'»

1 1 ikt Jutv Ilk. of Montreal, Mil J'lly j1*.1’'/?«? 5 Redeemable at HO

<*• n r Issr-...
„ I •• “ 1 I after 5 year»

6 1,000,000 „ lied, at 105 ami
" 11 1 Interest

6 1,000,0001
I 11 ‘‘ I.. 1 1 , ini'i lleilreniable at 105

7,«”’.73lllet Keb. tat-Ali*. '„kB„^jôntr!'iU. Mtl.'Uan. M, l-'1* ltedee„ialile atUO

6('•a. Converters.............. 88
Baa,Con. Rubber Co.... • • 95

100Can. Cement Co............
Ik minion Voal .............

Don,-Iron * S'ff'Ç,0" 1 
|l„,n Tex.Sera.“A .... ..

“ B".... I0H lOH

..ilOO 99

•'« 6

98« c ".... 99

IIS••I) ".... 
Electric Kail wayHavana

Halifax Iran' ;;..................
Keewatin Mill Co..............

Ukeolllie WoodeMlHCo

1004 too Merchants Bank oil ..vi-i
V,„„la. Montreal., une M. ; ’ 

Ilk..'I Montreal, Mil. Man. 2ml, U-
c l,000,00ti|l»t. June let Use.

2 July947,305 2 Jan-6.. 105Uurentide Paper Co...
• .Inly let, 1035

Pel,, let, 1033 #l „l5 „,d 
" 1,t’ la |nt. alter It'll

5 6 778 000 let Jan. let July
5 11’,72-’,500 let Kell, let Aug.

ti,7H7,000 Ut Jan. 1st. .In')
Mexican Klectric V. Co.. ^
Mex.lA A Power Co. | «9 88
Montreal I-. A Pow.Co..| MMi

Montreal Street By. Co.
Ogilvie Flour Mill* Vo...

Peiiniani-.

Price Bros 
Ijueliec Iti- 
lt o Janeiro...............

1932 Kedeeinaide at 106 and
. ol Montreal, MU. J"ly ■ Interest

No,, let, 1«« So':, uin

let May let Nov.
let J one let l>l'r- ,,k1,500,000

1,760,000109|

92 901
,. ilk. olM.,Mll. A I,ii.1st May 1st No2,000,' 00

833,000 1st June 1st Deed ...
5 4,866,600 1st June let llec.l..-
5 25,000,000 l Jan.

10'251'.lime 1st.
........ .. | lune l“t. 1929
** *........ Llan. 1st, 19366

.LA P.Co.' 68 | .. I July C. B. of C. London.|
. 6 noo ooo let June let Dec. N.j. Tr£ Co Tor June }*»

-1 vcd&!5i:ly ..... 1
Sao Paulo.

I Toronto A York Itadial..

Winnipeg Electric...........
West India Electric..........

Montreal Tramways Company
WINTER SERVICE TIME TABLE, 1912-1913

102

Oftmiuui Ammran

jlnoiimiur Ciimpann
Konya it

MAY, ionstatcmcnt
capital

•'”':S'A'9:X74
9802,074 

84 47.668 

20,2 49.7 42
A Tim^1 «T SoohR '*£ " A‘"ri'*

ill.il.. Street. K»t. Tereate.

Larhlne: 12.00 midnight 
12 45 midnightfrom R.40 a m. to 

6.10 a m to
From Poll Offlce: 20 min» «Mice

Lachlne: 20 Paul:
Recollet end St. Vl-c -t de Pan..

|

Sault an
m St. Denis Station:- 

15 mins, service from MB a m ^ 4 w p m

30 •• 4 18. v III s >' 1,1 .
•• g.00 p.m. to 12.00 midnight.

to 9.00 a m

1 15
30

8t. Vincent:— . 4r . m to 9.30 a.m.
5 mins, service from » «»•”• ” 4-16 ,, m

•• 4.30 p m. to 8.30 p.m.
•• g Mem. to 18.00 midnight

nd 12.40 midnight to Henderson

Fro

from St. Denis. 12.00 sCars
Mountain! Apply t®

and Mount Royal: — 
from 6 40 a m. to

from 6 50 a.m. to

12 20 midnight.

12 3» midnight

From Park Avenue
rvlce20 mins sei

From Victoria A
20 min*, service

Cartler.tllei
Snowdon JuncHotc t0 e.«0 p m.

20 min» «enrlce Irom «. ^ ^ |0 ,, nl ,jn ,ht

Boni de VU**

»o 9 ou20Pm‘dnight

,o min* »e,,T. itr‘5:™.
60 .. •• i oo p m to *.oo

•• 8.00 p m to 12.

y
00P midnight.

80I
Tetre:Mmt",,Wr„c from .* a.m. to • *> • - 

IR mina. • _ •• g 30 am to I 00 p m

lïïriitrttiirlnîirnuritrra

r-~-sas.-5 sb.—
1912. $11.404.634 19

asfireTnsurance only

Canadian department. Montreal
j W TATLCV. M.N.e.-
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1RAILWAY PASSENGERS 
ASSURANCE CO. *00*

mV 'nk
OF LONDON, 
ENGLAND \XA
00^J2of Also

ALL KINDS Ol
EMPLOYERS' AMD PUBLIC 

* LIABILITY
(INCLUDING AUTOMOBILE.I

PLATE CLASS AMO FIDELITY GUARANTEES 
Head Office for Canada. Confederation Lite Building, TORONTO.

U.I**6-Established 1849.

ftto

F. H RUSSELL, Manager

The Imperial Guarantee The General Accident

Assurance Company
of CANADA

AND ACCIDENT INSURANCE CO., OF CANADA
Heed Office ! 46 Kin* Street W„ 

TORONTO, Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

Head Oilier, TORONTO, Ont.

Personal Accident
Health, Liability and Industrial 

Insurance

J. J. DURANCE,
Manager lor Canada

(ienrral Agent, (or PROVINCE of QUEBEC
ROLLAND, LYMAN & BURNETT, Montreal

IN All MASS AND Al lOMIIIIII 1 INSIRANCI 

FH*NK W. COX,£. WILL A V.H,

The LIFE AGF.NIS’ MANUAL. $.1.00
MONTREAL.THE CHRONICLE

Scottish Union and National We make a Specialty of

Insurance Co., of Edinburgh, Scotland
KWTABI.IrtHKU ISW

Insurance Wordings
Capital,......................................
Total âeeeto,
Depoeited with Dominion Cov’t, 
Invested Aeeete in Canada,

$30,000,000
55,955,389

326,310
4,477,934

Printed on Onion Skin in one or two colors. 
We can fill your order PROMPTLY and at 
MORE MODERATE RATES than any FIRM 
in Canada.

NORTH AMERICAN DEPT. HARTFORD. CONN. U.5.A.

1\MIS II RRKWhTKK. Maeagrr 
l x awe. Ht «I.Inn Agmie JOHN LOVELL 8i SON, LTD.,

PUBLISHERS

Ik'Ml AN I * 
Ml I'l

Montreal
Toimilo

Winiiipr* is SI. NicKoli, St . MONTREAL

THE FEDERAL LIFE ASSURANCE COMPANY
Home Office. HAMILTON, CANADA.

Capital and A.eete 
Surplus December 31, 1911 
Insurance in Force

$5,316,968.63
329.973.65

23,887,141.41J The Contracts ol this Company are free from unnecessary conditions and restrictions.

C. L. SWEENEY, District Manager,
Montreal District.


