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and it is anticipated that the Quatsino plant will bc ready î

for operation during the year. Two other paper plants are
in process of construction, but will not likely bc i opera-BAN K O F M ONTR ER tion during the year. The future for paper makinlglin the
province is bright, and this industry is steadily growing in

Establùhed 100 yeaïrs (1817-1917) importance.
Due to receding prices it was not expected that the A

mineral output of the province would equal that of the pre-
Capital Paid up - - - - - $16,000,000 vious year when the total value was approximately $37,-

Rest $16,000,000 000,000. However, from incomplete figures the estimate is
Undivided Profits, $1,901,613 that the 1918 output will exceed $37,500,000. The produc-

Total Assets $558,413,546 tion of gold will show an increase due to continued and suc-
cessful operations of the Surf Inlet plant, where approxi- .1
mately $800,000 of gold was recovered. The production of

BOARD OF D'IRECTORS: copper will -show a moderate expansion at reduced prices
Sir Vincent Meredith, Bart., Preaident fixed by the United States Governuient, and the output of j

Sir Charles Gordon, G. B.E. Vice-Preai-dent zinc and lead will bc about the same as the previous year.
The production of silver bas not increased markedly, though

IL B. Angus, Esq. Major Herbert MoIson, M.C.
Lord Shaughnes-sy, K.C.V.O. H;ýrold Kennedy, Esq. the value on the average will show a larger increase. The
C. IL Hosmer, Esq. H. W. Beauclerk, Esq. coal production will show an expansion of approximately
H. R. Drummond, EBq, G. B. Fraser, Esq. 200,000 tons over 1917, when the production was 2,398,715
D. Forbes Angus, Esq. Colonéi Henry Cockshutt tons. Had it not been for the epidemie of influenza whichWm. MeMaster, Esq. J. H. Ashdown, Esq. disastrously affected the coal mining inclustry, the produc-

tion would have exceeded the previous year by almost 500,-HEAD OFFICE: MONTRER 000 tons.
General Manager-Sir Frederick Wi.jjjama-Taylor Development in mining has been carried on extensively

Throughout canada and Newfound- throughout the province. Some new shippers have been add-
Brancheu sn'l land-Also at London, En-gland ed, and old mines have been resusciated or extended. It is

New York, Chicago and Spokane In expected that this development will be rather acQelerated
the United States and Mexico CItY. during the new year more than in the past. Those mining

districts which have hitherto been too far removed fromÀ CEMERAL SANKING BUSINESS TRANSACTED
transportation contiguous to the Pacifie Great Eastern and

D. R. CLARKÈ, W. H. HOGG, the Canadian Northern ]Railways, north of Kamloops, are
Superintencient of Manager showing great promise for the future.

British Columbia Branches Vancouver Branch The mining outlook for the immediate future is very A
Vancouver unsatisfactory. However before the year is out, stable con-

ditions may return. Considerable unsettlement is7felt in the
copper industry, -ývhere on January lst a fixed market price
was ended. The copper situation is, however, in very strong
New York hands, and it will bc necessary only to hold a
market for, say, six months, when the huge demands which
Europe must make for reconstruction and peace businessThe Royal Bank of Canada must bc felt. The copper smeltem of the province may be

lNCORPORATED 1869 eompelled to shut down until these stable conditions arrive.
Capital Authorized .......... « ............. «.....«....- $ 25,000,000 If not, they certainly will bc operated on a very small margin
Capital Paid .......... « .... .... » ......... . 14,000,000 of profit or involve smail losses. The outlook with regard
Ituerve and Undivided Proflts.--..-. ----- 15,000,000 to lead and zinc is somewhat similar, although not to the
ToW ------- ».» ..... ...... « ................ 365,000,000 saine degree. It is difficult to sec how thewar price of sil-

HEAD OFFICE, MONTREAL ver will bc maintained. Under decreased operating cSts,
BOARD Olr DIRECTORS: the mining of gold will be expedited, but not until efflts of

Sir Herbert 8. Holt, Prenident E. L' Fease, Vice-Pruid8nt and material and wages have declined. It is eipected that theý Man. Directer e P. B. Johnoton, le-C., 2nd vice-President production of coal will continue to inerease, which should
Jas. Redmend AL J. Brown, XC. H. Dugg:,n show an expansion froin year to year as new properties are0. R, Crorwe W. J. Rhoppard C!. C. Bla
Dý IL Elliott C. 8. wilcox John T. Rose brought to the shipp;ng point. The demand for coal forRon. W, IL Thorniý b- B. .11,Zýnent R. M&CD. PatergOR
Ruth paton c. IL Il W. Il. mowilliama industrial and domestie consývption, and for coke, is ex-
Wra. Robert.0on 'Sir Mortimer B. Davis tremely heavy, and the field la available for a much larger

OFFICERS: production than the province has yet witnessed.
, XL MeilL 0endral Mans. anagieg Director ishing has been remark-

9w. 
F. J. Sheman, 

Asixt, 
Gen. 

Mgr. 

The 
experienee 

of the 
year 

in

M W. Wilson- duperintendent of Branches. able. For an off-year the pack of salmon will exceed any
no mruohm Wou W«um xemlobm

W year in the history of the province, and with the exception
CANADIAN BRAN= S oÉ last yeair, any year in the paeking industry. The sa1moý

140 33racches in thp Province of Ontario pack is expected to total 1,500,060 cases, aggregatinq over51 1ý ueb c $11,500,000 in value., Wbatever the new year develops, it
Nova S iis certain that fisbernien will not be paid the handsome.s = M Islandprinceto Alberta prices that were paid during 1918, nor will the canner re-
Manitoba ceive the high prices which he got for hi% pack this year

41 British Coluinbla from the British Government. , While halibut flsbinq has
OUTOI]DIC Bit4xcaos 1 deelined, and will deeline so long as conditions of depletion.

w4wt are permitted to exigt ? the pack of herring and the catchil2g
Central ana South À=OriCs of ground fish wîll increaMe in volume. The eauning of

»9ý Otté&-4P»ËL"* 1014 1111- « whale meat was a new experle4ce for the year, and a ready
.*ewr«* àgmtw-4omm wmïm ma ce4m %tu. market has been built up in, the Orientand in the southera

EL-ETN BRANRES IN VANWUVER sections of the United States.
W. P. rtboum uwr- Agriculture in the pro-výmee h"ý in geîlend had a sto-

ouwr»w 01 z-c mmu"m àk. IL so»o àýbl& 'Ur. cenful year. While produibtim haî net mileh inerme
high prices will undoubtedly. raise the total vaýe:,ôf the,

(Continued on page 9)
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e Statements of Two Leading Banks
BANK OF

thrift and savings
.1 that urging sue-
is reflected in the

nk of Commerce.

1917 1918 Increase Gain
Notes in circulation........$ 23,995,244 $ 31,583,694 $ 7,588,450 31.6 %
Deposits .-......-........ 276,425,654 353,158,816 76,733,161 27.7 %
Specie & Dom. Notes.. 54,652,247 61,971,163 7,318,916 13.4 0
Total Quick Assets ....... 167,336,942 203,018,981 35,682,039 21.3 %
Commercial Loans ........ 164,668,158 217,289,935 52,621,777 31.9 %
Total Assets ..............- 344,373,232 440,310,703 95,935,470 27.8 %
Net Profits .................. 2,637,555 2,850,318 212,762 .80%

Percentage of profits te total ,88t,5 364%.
Percentage of quick assets to lablItties te the publie 49.7%.

1917 1917 1918
Notes ln Clrculation .......4. 19,259,347 $ 23,995,244 $ 31,583,694
Dposlts .......... ....... 229,896,152 276,425,654 353,138,816
Specle and Dominion Notes.. 46,291,005 54,652,247 61,971,163
Total Quick Asets ......... 129,341,420 167,36,942 203,018,981
Commercial Loasse t 150,242,549 164,668,158 217,289,95
Total Assets .................-.. 288,427,579 344,375,232 440,10,70
Tet Profits ........................ 2,429,415 2,637,555 2,857,918



4 BITISH 1Qý~RÂ FN~OÂ r~

Central Gold Reserve a b ee inireased te $2,000,000
from $16,000,000. The i çgr assistance given te Canadian

!Yoernmnts and )Mumii lties is relcd by th~e Domiin-
ion anid Provincil Government Secueu of a value of $36,-

AV599,976, as coma witb. $2322,197, and Cauadian Muni-BAiNKIN c ipa1 $Seeuritiesand British, Foreign andl Colonial PublieE securities of $29,620,885, up £romn $21,586,345. The l>irgerSE Çaniount ofthe business of tecountry en hdl i
equall aked, total eiurreut loans now standing at $183,-

748,392, as corupared with $156,612,129.

Withi branches in every ~t h ag~nav~rta t cy ~tt~nhas beeoutaken of theu te f1irtler streugthen th~e general
in Cnadaas wll a inThe profit and loss account is an interesting one, show-

GetBnitaind he United nf .1,qato~u~y~ ~f u~ dper c~ent on thze combieà c7ap4an reserve.Stats, ewfondlnd The arnngsadded te the amount carried for~warcI
andMexcoths Bnk s fomthe previous yea ruh th~e total ainount available

in poitin t afordfor ditiuinup te $3,374,110 Out of this amont the
you a banki&r servicedividends paid during the year reuie $16472;$0,

quired te pay the war txon ban nte circlaion, $40,0'
was eontributed te patriotie funds; $5000 te teHaix

ReifMn n naon i:5000wstaserdt

THE ANA IAN BANKResrveFun. Attheendof te pevius earhe eseve
't n to t$40000 n nadto ete$0,0

OF C M E C rnfre rmpoitadIsteewsa muto
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]BRITISH COLUMBIA

ANCIAL TIME
ai of Finance, Commerce, Insurance, Real Entate,

Timber and Mining

the first and third Saturdays of iPaeh month
C., Suite 421-422, Pacifie Building, 744 Haetings St.

Telephone Seymour 4057

WDFORD W. NEYER, Editor and Publiaher.

,owniunications to British Columbia J'inancîal Ti:
Âdvertisiug Rates on api>iication.

iltted to the Mails as Second Class Matter

)19. Nc

r, and ini
is that bo

.dered as
period inI

We think that with a change in spirit that practically
every publie improvement neeessary to the furtherance )f
the interests of Vancouver as a city of industry, a city ofSt rade and shipping, a city of home and art and Icarning,
could be financed by the citizens without recourse to out-
b~ide sources. With the keen spirit of competition abroad in
the world of trade, with the tremendous changes that wMl

.~have to bceffected, and the naturally trying period that if

ean gain strength through co-operation, inerease our effi-
ciency and build up our businesses and the city as a whole.

On another page will be given a list of prices fixed by
esthe bond dealers' association in conjunction with the Do-

minion Government for the purchase or sale of Victory
Loan bonds. These prices are the same throughout the Do-
minion, and may be availed of by any one holding Victory

g8m; Loan bonds and wishing to sell them or to purchase more.
'. There is undoubtedly considerable effort among unscrupu-

= loue brokers and stock sellers to purchase these securities
o. either at a price below the established market or to substi-

==tute therefor worthless or questionable shares or debentures
the which these men are selling. We trust that our readers may
th, make a point of using their influence with holders of Vie-
eut tory Loan bonds to haïve them use the established market
the provided for them by the Dominion Government and this
ase reputable bond dealers' association. The Victory Bond
ise buyer who has sold hie securities at a sacrifice dees not

'ont On
bonds.

ans-
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Recent Annual Reports
Annual Statements Filed with the Registrar of Companies, Victoria, B. C.

HIGHLAND VALLEY MINING & DEVELOPMENT COMPANY SOUTH NICOLA COAL COMPANY, LIMITED (N.P.L.)
Extra-Provincial Registered Office, 2812 Yukon Street, Vancouver.

Head Office. 610 Hutton Building, Spokane, Wash., U.S.A. Balance Sheet as at July 8, 1918:
Provincial Head Office: Asheroft Liabilities-

Balance Sheet as at December 31, 1917: Capital authorized, $750,HO.
Capital pald up ......................................... ...................... $ 206,311.00

LIABILITIES- Balance due on note ....................................... -........ « ...... 1,350.00
Capital authorized, $1,500,000.

Loan ..... ........................................................... _ _ .............. « 2,000.00
Capital paid up ................................ ......................... $1,187,287,00 îSalary unpaid .............................................. « .... « ............... « 600.00
Working Capital ............. ..... ..« ............. ....................... 390,,078.08 Unpald Taxes .. ............... __ .......... ....... ................................... 6,278.40
Bank Overdraft ................................... » ......................... 1,192.76
Accounte Payable ...... ........................ ..» .... ........ 29,424.19 Total ............................... .. ..................... - .......... -...... $ 216,539.40

Notes payable ........... ».« ....................................... « .......... 5,125.0o ABsets-

Notes recelvable, d1scounted ................. ......... ........... 1,125,00 3200 Acres Crown Granted Coal Lands ... .................... $ 134,680.00

Interest accrucd ........................... .................. ................. 43.33 Crown Granting and other costs. ....... ............ .............. 17,810.00

Suspense Account ».« ..................................................... 28.00 Development and Expense Acceunt .... .................. 10>2.90
Discount Account ---- ...................... » ............ ............ ...... 53,706.50

Deferred payments on mIne ..... ........ ...... « ... ............ 12,500.00 Cash ln Bank .... ........................................... .............. 50.00

Total ................ » ............ .................................. « ............. $1,626,803.36 Total ...... » ...................... - .............. _ ................................ 216,539.40
ASSETS- HENRY MUTFJE,

Current Assets ..«.« .......... « ....... ....... ........ « .............. 18,006.83 Secretary.

Mine, Development and Equipment ................. ........... 1,603,759.50
Tamarack Claimo ....... .................. ................... « ... ..... «.. 2,726.15 CANADIAN PACIFIC OIL COMPANY OF B. C., LIMITED

Deferred Charges .. ............... » ........... » ........ ... « ................ 2,310.88 Reglatered Office- 480 Granville Street, Vancouver
Balance Sheet as at December 31, 1917-

Total ........ «» .... ....... « .. ...... » ...... .......... .......................... _. $1,626,803.36 Liabillties--
FREDERICK KEFPER, Capital authorized, $3,000,000.

President, Capital paid up _ ........ ........ ........................... » ......... « ..... $1,900,000.00
Purchase Obligations ............................................ ........... 8,128.00
Notes Payable ............ .................... ............... « .... .... 44,328.45

UTICA MINES, LIMITED (N.P.L.) $ubscriptlons for development No. 7 weil ................ 10,414.14

Registered Office: Kaslo. Accounts payable and Ace. Liabilities.- ..................... 34,032.68

Balance Sheet, as at January 12, 1918: Surplus .................... ....................... .... .............................. 44,498.17

LIABILITIES-- Total ............. .............. » .............. .......... ........................ $2,041,406.34
Capital Authorized, $2,000,000. Assets-
Capital paid up ................. ».» ............................. ...... $1,600,095.00 011 Lands, Rights, Machinéry and Equipment .... $1,gglo6l.gg
Accunts and Bills payable ..... .......... ..... ... 14,494.03 Inventory of 011 on land ............. ------- -....................... 1,254.58
Unelaimed Check@ »._.._ý._... . ......................... ....... .... 31.60 Accounts Recelvable ... ............................... ------ -. « ........ 7,159.76
I>roflt and Loos . ...... ...... « ... ...... - ........ ....... 75,689.77 Cash ln Banks ......... ........................... ...................... 436.53

Prepaid Itema ............. ....... ------------- .................. 163.79
Total ...... ............................. ..... ..... «» ............. ................ -- $1,690,310.40 Stock Issued for development of properties ... ........ 141,330.00

ASSETS--
Cash ln Bank .. ......... »..-,.-.,..--ý ----------- -... :,«- 11, 212.91 Total ........ ...... ..... ............. $2,041,40.34
Plant at Coot ....... ......... ».-.«.ý ...... ............. .......... 28,470.64 EDNA H. WARD,
Tunnel No. 7 ........ --------- -- 25e4.83
19quipment and Stock on Rand ... .............. ------ ------ 1,4,476.47
Land and Real Estate .......... ......... ........ . 2,311.75 PACIFIC MILLS, LIMITED
Ore ln Transit ......................... « .... __.- ....... .................. -... 6,400,00
Mine ........ ................ ................. 1,427,945.05 Regintered Office, 601 London Building, Vancouver

Stock Discount . ... .............................. . 184,628.75 Balance 8heet au at J)ecember SIÎ 1917:
LiablUtleo-

Total .......... » ......... ........... $1,690,310.40 Capital authorized, $9,500,000.
THOS. IL FREN--H. Capital W d up ..... « ........................................... ...... ....

Secretary. IMrst Mortgffl Bônds out9tandlng .------------ » .............. 3,684,500,00
SeSnd Mortgage 6 Ver cent. Bonds outstandingý ... 2,815,600.00
luterest Accrued ........ - ....... 180,189.00

EMPIRE OIL & NATURAL GAS COMPANY, LIMITED (N.P.L.) Bank Overdraft .. ....... ......................................... ..... .. 34,906.77
Registered Office, 419 Pender Street, West Vancouver Crown Wllli= ette Paper Co. ... ..... ................. __ 4,672,191.19

Balance Shost as at 'Augut 17, 1918.1 Accounts payable ........ ................................................... 633,112.13
]UabUitieo-- Reserves ....................... ......... ........................... 36,108.26

caffltal authorized, $250,000.
Capital paféi UV ý ... ..................... ................. ............. . $ 172,000.00 Total ............. .... ............. .1 .............. ................ ..

ToW ..... .. .. . ....... ........... . $ 172.000.00 provertios nt CoËt ý .. .. .................. .......... ............ ... 117,484,614.14
cash At Oeèan Plus ... ....... ............... .......... ......

plant «d «»Ipment, lit Marked Chffles and Gash on hand for
.... .................. ....................... 11,102,29L«oeo (W761 and 12JO7) at U6,000.00 Acccunts Iteeètvablê 41,672.39Wffl o and Board nt imll _.. ... . .................. 3,840-70 lnr«tortoo at cout ...... ..... 1,545,M .22Transportation and Etandling .......... .... ... ... .......... 224.20 Deferred QmWs to, aperations ......

plepalm ... .... ....... ...... « ...... ... ....... ........... ..... 251.01 Bond Discome aud 65,572.14

Office lb*enm ...... 9100 958,82SJ5
cash, ln hande of Truiltftg tor

Dleccunt oit ShAres . ..... 381M .00
................ .. .... 2'"4.C"h ln Bmk 216.25 Profft land -Loos Àc&ý .... . ...... 11^92(L38

TOW ........... ............ ... ..... ......... ............. Tatai
JOHN IL LACEY,
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LBL1SH!ID 1875

The Molsons Bank
One of the oldest chartered banks ln Canada

Incorporated 1855

Capital Authorized ....................---- $5,000,000
Capital Paid Up .............. ý ......--.............. 4,000,000
Reserve Fund ...... .......... .............. 4,800,000

General Banking Business Tranoacted
One Dollar Opens Savings Account

Main Office - - • Hastingu and Seymour Street@
East End Branch - - - 150 Hastings Street East

G. W. SWAISLAND, Manager, Vancouver

0F CANADA
NTREAL

FINANCIAL TIMES
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Establihe 188 "Interaia Diamond Drill Goetracting Comi-
pany," head ofie 822 iPaulsen iBuilding, Sp>o-kane, Washington, U.S.A.; provincial head offie,'J> IIVTR PTCbN.T SONVancouver; Fred E. Lindie, field representative,
is attorney for the Company...----.--------------------.$50,000

Bond Dealers E-POVîICA COMPANY LIOKNSZD.
"Laiupton'Ùreamery Comupany, Lxmited, " head offle,

Petrolia, Ontaio provincial head oie, 901 Met-Pacifiuldin Vancoouver, B. 0. ropolitan Building, Vancouver, J. IEdward Bird,
solicitor, Vancouver, is attoyrney for the Company-.$5O,000

WOD GUD Oo., TORONTO Tiniberland Developpment Copay L4ixited, New

B. C. Social Club>, Limi»ted, Prince Rupert ----------- 10,1000
Ilong Kong Imtporting Copn, LiieVac-- 10,000

The eneal dmiistrtio Soiet Inestmnt nd oldng Cmpay, imiedVane. No capital
Asocatdwih n ude hesan 'angmet uB.C.Sav adHedigCo., Lmted,. Vaouver .... 2,000

Engieerng orpratonLiuited, Vancouver_.,---. 25,000C redit F on ier Franc -C anadienSeabird Shing e C m a y ipe ,A asi -- .. 2 ,0

Hea Ofic, MntraiThe Aled War Vetrn'ad Linie Vacue 500,000
A. 0.STIRETTIndex Molybdenite *iin Co, {d N.P.L., Vac. 50,00

The Chowne Cheia Copnimt Vanover 10,000

Raten uryLadsLi ite, ictri .. ......_..... 10,000

Annota ~A udramnsrto su,8. PrneRuetDr-ok nineig opn

TR ST E EX C T R sACA G N $L mtd rneR pr ----- - -----...... 0,0
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VINDING-UP PROGEEDINGS
.ordinary general meeting of the shareholders
& Billings Packing Company, Limited,'" 744

West, Vancouver, special resolutions were
or the voluntary winding-up of the Company
ttment of William J. Irwin, notary public,
er, as liquidator.
.-ordinary general meeting of the "The Van-

'er, as

FOR THE

STRENGTH OF
DIRECTORATE

HE ability of The Royal Trust Company
to command immediate confidence is

largely due to the recognized standing of
those serving on the Company's Board of
Directors-financiers and business men of
national and international reputation.

Directors

TH, Bart. - - - - President
ND - - - - -. ice-President

C.V.O. SIR CHARLES GORDON, G.B.E.
ION. SIR LOMER GOUIN, K.CM.G.

1M.p C. RI. 108111
WILLIAM McMAETEU
MAJOR HERBERT MOLBON. M.C.
LORD SHUGHNESSY, K.CX..0.
SIR FREDERICK WILLAMS-TAYLOR

-

- MONTREAL

FINANCIAL TIMES
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considérable building movement is on foot, which would be
reased if prices could bc establIshed or if the

builder could be assured that no appreciable réduction inprice would occur during the year. As a result of this con-He BELURVINfi & Eue [Tue ",rg",y ine C
(Insurance Department) dition rents have advanced, and this is especially so amongapartment bouses and desirable homes. After four years

of waiting, thé realty owner is coming into his own. PriceINSURANCE for bouses and vacant property have appreciated moder-
ately, and it is expected will appreciate as the populationAND
increases. Any décline, however, in industrial activity inFinanclai Agents the citieig of Vancouver and Victoria would put an imme-
diate stop to this upward movement.Represent The Caledonia and British Columbia The mortgage situation bas followed the realty situa-

Mortgage Co., Ltd., of Glasgow, SeotIand tion and improved during the year. During the four years
changes have been vast. The amount of property quit-
claimed and transferred bas been large, involving new322 RICHARDS STREET VANCOUVER, B. C. owners-and new covenants. In conséquence the properties
effected by the Moratorium have been larkely eliminated,
except certain business properties, and also those proper-
ties which are brought within the scope of the Soldiers' Re-A NEW YBAR SUGGESTION lief Act. It is now anticipated that the raising of the Mor-
atorium and the Soldiers' Relief Act will not be as seriousAmongst th many matters to, be arranged or re-arranged

at the New Year, surely Life insurance Io one of the most as was anticipated when these Acts were put in force. Theurgent. No man con count his affaire. In order until he haa most discomfiting élément in the realty situation lies in theassured, so fer as human fores1ght can assure, the continued matter of unpaid taxes. In some cases the tax arrears nowwelfare of those dependent upon him. have approached the total value of the property.,A Great West Life Polley will glve this assurance on
terma remarkably attractive. Rates are low, conditions liberal The event of the year whieh is worthy of mention wasand alearly expressed, while the profit returns to Polleyholders the heavy subscription for Victory. Loan in the cities ofare notably gratifying. Victoria and Vancouver. These large totals could not haveLet us expWn the best Policy for your noeds. been reached had it not been that business and industry

enjoyed a profitable year, and exhibits a finaucial power inThe Great-West Life AsawanceCo. both cities whieh astonished ourselves and the East. As a
bond-consuming centre Vancouver must grow in importanceDept. "D. 4." and if properly nurtured and the investors properly handled

(Contintled On Page 14)

R. P. 1UTHET & CO. LTD.SUN INSURANCE.OFFICE EsUMIeed 1871
Wholesale Merchantis, Shipplng and Insurance Agentsoidest Insurance Oomp&ny ixt the World

General Agents for British Columbia for Queen Ineurance
AGENTS Company

PACIFIC BUILDING Provincial Agents for National Fire insurance CompanyPEMBERTON & SON VANCOUVER, 9. C. Wharf Street . . . . . . . Victoria, B. C.

THE DOMINION OF CANADA GUARANTEE AND Union Assurance Sodety, IÀmited
ACCIDENT INSURANCE COMPANY of London, England

FIre Insurance aince A.D. 1714.
skupet cowlu cafflky General Agents

British Columbia Branch MACAULAY & NICOLLS &.Grq«, Johutela & nom", Umked, ivu«m«, B. C.Canada Life Building, Vancouver aeneral Agents L IL Johmi4 Yi-ct", 8. C.p&clflo Bidg., Vancouver

DOUGLAýS, MACKAY & CO. CANADA JOCIRENT ASSURANCE COMPANY1194UR^NCR AND FINANCIAL BROKERS (Owned by the Commercial tJnien Assurance Com knyk.Ptipylaclal Agents : Limited, Of London, with a"ete of over $160,000,00e)
YHIE PROVIDENCK W^IiHiNa-rON INSURANCE CO. Fullest facifftles for agents In Firo, Automobile and

ail progressive Insurance Linosi^GRNCY
weddand Maid in Vancouver Branch offices for Brft" Columbla and AlbertaAOUV*. Agents te In Ullmpr»entud IrerrItory

TU-7»,ROGEFt*.BtJILDIP44, VANCOUVE94 IL C- 4101-7 llower Btdldiag, 543 gramr[Ue Street. VÀkIÇC01UV». »,C.
And et %"Ctl"lal a. C4 A. W. ,6138. buýaNm.

CAX&nLtscobwlulqy CAXADIAM"
The British Crtwlràssorînce Corgeratieig rimitediblonlal % 0lusurance go

AOMTO Port IL a A- à- MAI+MRW A CO, Offlll Richàrèg Ot-, VinSuverý
La unreprooonw agtrictL Conoral Atents, province of Br.1timb Colmbla

l" Ifil Cwlmr..ý.Aio, LimRed unX
4M Vénoouver. IL 0......... .....
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0F THE, INSURANCE FEDEIRATION OF BRITISHI COL UMBIA

9 a

Associatin: A.
R. Jobnston &(

on Campaign for Fire Protection
at MYeetinlg with Government The committee lias been constituted as a permanent
at Ottawa. Dominion advisory committee of fire prevention with whom

Lion Fire Prevention Committee the governinent may consuit from time to time as necessity
*ail interests concerned in the therefor may arise in the carrying into effeot of the resolu-

~d together by the superintend- tions adopted.
âwa on Friday, December l3th, The representatives present were as follows:
ening of the proceedings by Sir 1. Canadian Fire Underwriters' Association: J. B.
d a welcoxne to the representa- Laidlaw, manager Norwich Union Fire Insurance Society,-Toronto- E. F. Garrow, secretary British Ainerican Assur-ie desire of the government to ance Co'., Toronto; J. A. Robertson, secretary C.F.U.A.,great problem. Toronto- A. W. Radrill, permanent chairman of the execu-
wowell, president of the council, tive committee, C.F.U.A., Montreal.

bliewor ofrecnstucton ith 2. Non-tariff insurance companies: J. N. Maekendrick,
irly the reconstruction commit- Gait, Ont.
t'y mueli concerned. Mr. Rowell. 3. Canadian Manufacturers' Association: W. H. Shap-
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B-EENT PIRE LSE
Recent fire loaes reported to Superluteu4out of Insurance,

Victoria:
Elko, Dec. 8.-Calthness; owuer and occupant, Jewell Lumber

Co. Ltd.; wood lumber mil; value of building, $3,748.36; lusurance
on same, $3,000; value of contents, $26,009.11; insurauce ou same,AEQD NI C Y.,LINI$1f2,000. Total loss, $38,009.11. Causne tunknown. Globe & Rtgers,ACCIENT OY8 LIMTEUNorwich-Uion, National, Western, Phllaellphia tJnderwriters, St.

wnzPauil, F. & M., Queensland, BritishEmie
Vancouver, Dec. 1U.-Corner of Hastingsand Seymour Streets;

JIIQJT AIIPVowner and occupant, the Molmoinp Bank; brick and stone bank andVIRE IAh)VRAIflC offices; value of building and contents not stated; fInsuranc on
building, $70,000~; Insuranoe on contents, $3,500. Total loss, $405.
Cause, jolat iiext to furnace chmneuy st fire Jby heat. Queeu,MFIDELIY GUAANTBENorth-Wet Union, Employers' LisabIty, Western, Royal, Nor-

ACIDNT and SICKNE8S wich-Union, Quardian, Aetna,~ CjaledonIta. Adjuster, P.G Sliill-
cross.

ELEVATORrn

COURT an'd OONT-RACT BONDSNO W CU I N

B 1RA C>EOFIE NadALLPOI:BFr nuac oit ii

Generl Maagerfor CnadaGEO.WELRPlate Gls uooil nuac

0-36RRS BUIDING, 470 GRANVILLE STREETVnovrBiihClmi

VANCUVE, B.C. ENERL AENT

Phenx ssrac CU han L.Ie
FIR AN L

-A I E4.U A C Gnri gns
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THE CANAD IAN BANK
OF COMMERCE

T OF THE BUSINESS OF THE BANK FOR THE YEAR ENDING 30TH NOVEMBER, 1918.

i Account brought forward from last year .$......-. .. ..-----.- +~ $ 1,3.074.62

h November, after prov.d..g f.r ail ba and d ubtful ---- -......................... 2,850,818.16

per anntum ... .................. .. ..-- ............... 1,500,000.00
......... .............. 150,000.00

150,000.00
150,000.00

.. ý"r,35,000.00 .-............ .... ~........... 105,000.00War, anid of a history
........ ...... ...................... 1 00,000.00
.... ............................. 1500,000.0

.........4 50,000.00
010,000.00

1010,000.00
27,550.00
7,55.0 102,550.00

. ......--...-. 1,444,82.68

-.....
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whic laundr th sae drecton nd anagmen authe(Contirnued from page 10)

CANAA PRMAENT ORTAGÉ'CORORAIONthis mnarket should grow rnm year tc> year. Vancouver and

wttl bc plead to serve you Un anfl 1* 1 0 VcoIaxnovw o tau varou lluaneee lnr~es lgee
which a Trust Comp~any may b. o srice Vcoiare oinapstnt fnace cptauslvs forpo-

IT 16 gMPOWERED TO ATA uleipoeet n h s flrecptlfrpo

Execto o Tuse oI an esaeletude i viueial developments, if the iuvestiug publie of these cities
Agentfor Eecutrs orAdmiistraors.will, ou the one hand. avail thmeves of the opportunities,

TvudtjrUetc and~Mw1e .tei~8~3dw u on the other hand be properly handled by the bon>d and

Invesayttmuen of Mnesretc
Guadla orTruteefortheEsttesof inos, tc.The future stl cal o exercise of thrift and saviug

Conmiteeof heEstte f ersnsmenall aflite. jstas rigid as during wa tirne, h the impulse and ugo-
Tranfer gentand eglarar.tive was patriotism. The situation calls for a greater de-

AliIntrviw@ ndcorespndece onfdenlaigre ofeffciecy n mnagmen ad operation thau has

432 ichrdeStret ancover necssay ws prducion Th peiodthrough which we

thingisecertaini tefuuein ta!rdofbsns and
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Royal Bank of Canada
GENERAL STATEMENT-30th November, 1918

LIABILITIES ASSETS

rng interest ........ $13,,27872 Do on Notes
- interest, Including $ 42,124. 82
St, date of state-tlt Central od Resrvs 26,000,000.0

Notes ft 0thor Bank ......................... 10,678,O2O.86
... .. 197,348,439.20on other 2,4,89.

2,591,717.92 due by other Baks l Can-

nk n Circulation ................ ...... 9.380,975.74 a s due b aka n Banking
D repondents Gldewere ser ve

ada ........ ........... -1 1,516.44

976.87
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SALE OF DEBENTUME STOK OAE.
There will be no> futher issues of Dominion debenture D

Weser P wer Co pa y stock irnder the order-in-council of June 5th,1918, nor o

Cana a Li itedwar-savings certificatoe under the order-in-council of Jno

17th, 1917. These were withdrawn by a receut order which
explains the action as follows;

Fer' "The Committee of the Privy Couneil have had before

P e~ Jcat~udLig t R t~a them areport, dated Deemiber 4, 1918, froin the Minister

Apply ONTRAT DEPATMENTin Cuelof Ju 5,1918, atort was given for the issuej
of $50,00,00 of Dehntur tok at thierate of five and

Cartr-CotonBuilingone-haif per cent. per annnm maturing June 1 1919, 1920,

Phon Sey. 4770 VANCOUJVER, B. 0. "In view of th.e oversbipto o f the re<cent Yietory
fLoan and theinuua to of theampin f thrift with

the issue and sale of Thrift and -a 8avings Stamps Xinder
the National War Savings Comite, the Minister recoxnr
mends that the isu and sale ofthe eetueSoc
the Order ini Coneil abv &referred to, be discoutinued.

AUDITOR AND ~ tion, and ubmit thaefor approal
COST CCOUTANTSimilar action was tae ih reogard to jthe sale of

11>04 DOMININ BLG VACOVRB.C war-saving certifiates.

fo the Dominion of$690687wt1,958 usrp

and tie f<plnapYt
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to be Struck Off Provincial Register
nies bas published in the

liet of coxupanies which
ldressed ta thein, or have
of the Registrar or have

carrying on business or
at the expiration of two
se cause is shown ta the
nd the com»pany will be

'Companles Act, 1910."

Stock

y, Limited, The.
Company, bixnited.

npany, Limited.
-d.
r, Li-mited (N.P.L.).

ýAimIted.

Elford Boat Company, Limited.
Engieh Woollen Mille, Limited.
E. T. Kingsley, Limited.
Fairview Transfer and Cartage Company, Limited, The.
Fidelity Securities, Limited, The.
5 P. X. Estates, Limited, The.
Fort George Investment Company, Limited.
F'orty Âcre Farms, Limited.
Fraser Lake Water and Power Company, Limited, The.
Fruitiande Country Club, Limited, The.
Gardiner Fieheries, Umited.
Gauthier & Company, Limited.
Georgia Building and Financial Company, Limited, The.
Gllchriet Brick & Deveiopment Company, Limited.
Glove Investment Company, Limited, The.
Glover-Rice Hardware Company, Limited, The.
Grahamu Island Gold Mines, Linited (N.P.L.).
Grahamu Ieland 011 Fields, Limited, The.
Greater Vancouver Company, Limited.
Greater Vancouver Publishers, Limited.
Great Weet Cartage Comnpany, Limited, The.
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Miing Throiighu
The followingi a 1ist of the r received at the TIrail being earried on, Mr. Thoeupson stated, and tbhare is everySmelter, Deeeri 15t to 21st, 1918: indication that the~ forthceomic year will see great activityMie Location Gross Tons in that setion of the P>rovinc~e which has hitherto, owinArintn .» .. ..» .. ... .. loean ..... . 74 to lac~k of transportation facilities beeu more or lesi. neBonna .. ... ........Eas Win . 46 gleted. But now, with the C..R and R.. lns open-Brieo ... »......... ... «... Biso .. .. 88 ing up large sectionsa ofd et promise from the mnnCenreSta.. ... .... oslan ........ ...... _13<77 standpoint, there will b. much prospecting work carried on,Ema. ..... «..« .. ». .....Eot 3 31 Mr. Thqmpson tesFlrece......... ..... q.nc Creek ....... 183 Under the. spur ofwrmna prdu tion i n ent-Joi ..» .. »« .. «.. ......Rosa d ....»...«....... 646 ed States rahed the unpre dnt v leo $5,10,948,Liery uCo.... ..... .. DnvllWn. ........ . 20 000 in 1917, exceeding bi 43 per ent the rviu recordMeteor . ...... »....... lnCt ........ 22 made in1916, the geolgclsrea1oucdi iaMad ....-«...........LePas .. 41 reportfor the er

Queen~~ ~ ~ ~ Bes...» .........»-- ano 60 petroleum, otiue 4prcn. fteya' oa au

St.Euen ................ Myi 37 42 per cent. o h iea rdcin

beneft of the smles oeain ni h n ftec

T otal. .... 5848 ~~~~re nt m n h a e s . S o elt l i e a o t w s a q et o
M r A . lu m rf lt ýr s «d n-' «*i "«h e - nt r at on l as to w et e t e a ro l o ld n t ea e at th nd o
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isworth, was also e'ver, thîs will no doubt be ready by spring, and ini the mean-
eolun, with the time the ore will be teamed £rom the tram terminal t<> the
me ,cent per share steeUioa4 at 4Lnch Çreek for shipment.

The Kettie Valley Railway at Lynchi Oreek may be ex-
Company of Can- tended a littie over a mile so it can receive fluorite trammed

ýe Imperial Muni- from the Rock (Jandy group.
all lead remaining Considerable work lias been done on the Qeltie Chief
free for the lead group, ner Princeton, according to a report received from

that point. Evan Thomas is at the head of the develop-
ilso of about 2500 ment and he le assisted by flugh Fihnigan and A.rchie
Lwhen delivered, (Jldsholm, -who are clearing out the tunnel, a part of -which
Sdeferred ore set- liad caved in. They will also start a new tunnel Iower

d balance to, ap- down the siope in order to get greater depth ou the ore
naining unsold is, body which was fouind at the upper workings.
a prospect prior The tunnels have already been driven on the Celtie

board of the mar- Chief. One is 350 feet long- and the other 250 feet. The
hield byr the board. ore taken froin the property le galena and assa.ys have mun
, relieve the lead as higlih as 103 onces in silver, 78 per cent. lead and 5 per
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