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Ten Cents.

BUSINESS FOUNDED 1795

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS LETTERS OF
CREDIT, ETC.,, FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS :
OTTAWA, 224 Wellington Street

Branches

HALIFAX MONTREAL TORONTO WINNIPEG

INCORPORATED 1866

BRITISH

AMERICAN BANK NOTE
- COMPANY

LIMITED

ENGRAVERS OF

BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all mone-
tary documents,

The work executed by this Company is accepted
by the
LONDON, NEW YORK, BOSTON
and other STOCK* EXCHANGES.

HEAD OFFICE, . OTTAWA

Branches :

TORONTO
701-3 Traders Bank Bidg.

MONTREAL
9 Bleury Street

ENER
(}AGGIDENT FIRE Alﬁ L
ASSURANCE CORPORATION

LIMITED

OF PERTH. SCOTLAND
CAPITAL £1,000,000

Toronto Agents SZELISKI & McLEAN

CHARLES COCKSHUTT, D. R WILKIE,
Chairman, Vice-Chairman.
T. H. HALL, Manager for Canada.

A. E. DYMENT ROBERT CASSELS

DYMENT, CASSELS & C0.

ASSURANCE COMPANY OF CANADA

Personal Accident Property Damage
Health Liability
Steam Boiler Insurance

CHARLES COCKSHUTT: President

Managers for Canada
W. G, FALCONE C. NORIE-MILLER

| CANADIAN casUALTY

AND BOILER INSURANCE COMPANY

Members of
TORONTO STOCK EXCHANGE

Orders Executed on all the
Leading Exchanges

MAIN 6311
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BANK OF

MONTREAL

Oapital,

HoN. SiR GEORGE DrRUMMOND, K.C.M.G., O.V,0., President.

SIR EDWARD CLOUSTON, BART., Vice-President.
8i

A. T. Paterson,
R. B. Angus,
Hon. Robt. Mackay.

A. MAUNIDE

H. V. MEREDITH, Assistant

O, BWEENY, Busc.

D, R. CLARKE, Inspect.or Maritime

Ontario

Alliston
Almonte
Aurora
Belleville
Bowmanville
Brantford
Brockville
Ohatham
Dollingwood
Jomvnll

Eglinton
Fenelon Falls
Fort Wmlum
Goderi

Gualﬁh

Holstein
King Oity
Ki lwn
Lin

Lon

Mount Fomc
Newmarket
Oakw

Ottawa
“  Bank 8t.
* 'Hull, P.Q.
Paris

Perth
Peterboro
Picton
Port, Arthur
Port Hope
Sarnia

AN Nl;rrovnm.un——st. John's,

of Montreal.
W w2, of Montreal, 47 Threndneedle Street, E.O.
IN GREAT BRITATN—London FBmk e Mot 1

Yorl—B.
Braree—New TODAnk of Montreal. J.

IN TEHE UNITED

Spokan
Mex100—Mexico, D.

BANKERS IN GREAT BRITAIN—
London md Bmlt.h’- Blnk.

tional P
Booﬂ-nd—'rhe Brmlh IAm"1

BA!(KIM IN 'rnl

nk of Commerce 1
B-nl Boston—The
San
Paris Nationa] Bank L

Buffalo.

K. B. Greenshields,

amer Ross,
Sir Thos. Shaughnessy, K.0.V.0.

AND

Rest

Undivided ~ Profits

Head Office, MONTREAL
Board of Dir

RT. HON.
MouNT ROYAL, G.0.M.G.

Established 1817

lnoorpontad by Act of Pnlhmez&g

all Paid-up, $14,400,000

12,000,000 00
358,311.05

ectors
LORD BTRATHCONA

Hon, President.

y Willlam Maocdcnald

David Morrice.
C. R. Hosmer,

SIR EDWARD CLOUSTO!;. BART., Genen.l Mn.nag('r
of

R, Ohief L

of Branches B.0. W. E. BTAVERT,
J. Hzmnn, Inspector N

P. WINsLOW, Ing

BRANCHES
Stirling,
Stratford

Yunge 8t. Br.

“ Queen St.

Carlton Et.
Dundas St.

“
Trenton
Twe
Wallaceburg
Warsaw
Waterford

Quebec
Buckingham
Qookshire

Lev!
Mon treal
Hochelaga

“ Papinean Ave.

"
"
"
"

‘8t Roc!

o Upper Town
Bawyerville

—Bank of

mk%‘fl Montreal.
D. ¥.—T. 8.0. B-under

ny
UNITED

N Yor
lLlia\' chants
Francisco—

N. West and Br, Ool.

General Manager, and Manager at Montreal.
Supt. of Branches Maritime Prov.

Branches.

tor Ontario Branches.

IN CANADA.
Sherbrooke

rovinces and Newfoundland Branches.

Cardston, Alte

8t. Hyacinthe Edm
Three Rivers a.-et,‘,".',wﬁ;n“
New Brunswick [ndian Head Sask
Andover Lethbridg
Bathurst Medicine Hatr Alta.
Ohatham Magrath, Alta.
Edmundston Oakville, Man,
Fredericton Pomueinmm x.
Grand Falls Raymond
Hartland Rovine, fetle,
Marysville Rosen!eld Man
Moncton Raskatoon, Sask.
Bhosllr; Weybum, Susk
B8t. Jo!

‘oodstock R‘konge

Nova Scotia " Logan Ave.
Amherst
| o British Col.
Glace Bay Armstrong
Halifax Ohilliwack

“  North End Enderby
Lunenburg Greenwood
Mahone Bay Hosmer
Port H Kelowna
8 o“: . ll\élerritt
Yarmouth N:l:olgcnv er
Prince Edward New Westminuter

a Nicola

Charlottetown § »ummarl. od
N.-W.Provinces Vancouver
Altona, Man, “ Westm'ster Ave
Brandon, Man Vernon

Oalgary, Alber Vioctoris

Montreal. BirchyOove(Bay of Islands)—Bank

. Hobden, W.

Manager,
—The Bank of England.
Lt,d. 'l‘he IondonmAWuﬁminnt.elekL{Ad. The Nts-

|—The
Bank, and Branches.

&'aw York—The National

National Park Bank., The Merchants National
National Bank, Buftalo—The Marine Natl.
The First National Bank.

CAPITAL PAID.UP—
$3,500,000
RESERVE FUND—

$3,500,000

ra.rllsment, 1855,
MONTREAL.

THE MOLSONS
BANK

corporated by Act o1
HBAD OFFI1 (:Ey o

BOARD OF DIREGTORB X
WM, MOLSON MAOPHERSON, President. 8. H. EWING,

Vige-President.
Wn.

W. M. Ramsay, J. P. Oleghorn, _ H. Markland Molson, O. McIntyre
Geo. E. rummond. JamEs ELLIOT, General Manager.
A. D. Dvnnron Chief Imgeowr 'and Supt. of Branches. W. H. DRAPER, Inspector
dlﬂ!‘l(AN, unn"LL and H. A, HARRIES, Ass't Insp'rs.
A-“’Ol'fl— RANCHES !
Calgary Hensall t. Thomas Knowlton
Edmonton Hamilton— West End Lachine Locks
Lethbndge ames Street East End Branch Montreal—
ritish Colum’as  Market Braach Toronto— St, James St.
Revelstoke Highgate Bay Street St. Catherine
Vancouver Iroquois Queen St. W. St. Branch.
Westminster A, Kingsville Trenton 8t. Henri Brano
Manitoba— London ales Maisonneuve *
Winnipeg Lucknow Waterloo Market and
Ontario— Meaford West Toronto Harbor Branch
Alvinston Merlin Williamsburg uebec
Ambherstburg Morrisburg Woodstock ichmond
Aylmer Norwich Zurich Sorel
Brockville Ottawa Quebec— St. Cesaire
Chesterville Owen Sound ~  Arthabaska Ste, Flavie Station
Clinton Port Arthur Chicoutimi St. Ours
mbo Ridgetown Drummondville Ste. Thérése de
Dutton Simcoe Fraserville Blainville
Exeter Smith’s Falls and Riviere du Victoriaville
Franktord St. Marys Loup Station Waterloo

AGENTS IN GREAT BRITAIN.AND oononxls—Lonaon and Liverpool—Parr's Bank
Limited. Ireland—Munster & Leinster Bank, Li Australia and New Zealand—
The Unifnmpxnlk of Australia, Limited. South Africa—The Standard Bank of South
Africd,
FOREIGN AGENTS—France—Socte 1 Bank. Belgium
Antwerp—La I-o.nque d'Anvers. Ohinn md anan—Hona Km and sh.nglnl Banking
Oorporltloi Ouba—Banco Nacion:

al de Cuba.
ENTS Il\l UCI;IITED STATES.—Agents and Correspondents
cates,

in all the principal CUEN rta of the Dominion, and remit
parts of L jon, and returns tted at
Collections lowent, ratos of exchange. Commercial lezzen of mdmﬂ-%a Travellers’
Qircular Letters issued available in all parts of the world.

The Bank of British North America.

Established in 1836. 1ncorporated py Royal Charter in 1840.
PAID UF CAPITAL $4,866,666.66
RESERVE FUND 2,433,333.33

Head Office—5 Gracechurch stroet, London, E.C
A. G. WALLIS, Secretary. GOLDBY, Manager.

Court of Dlrectors
Richard H. Glyn, Esq.

Frederic Lubbock, Esq,

. J. T. Moli
ro.u. Manager.

A. B

M.
The Union Bank of

Bank of Liverpool, Li

Oity Bank. National

Bank,
The Anglo ard London

The Canadian Bank of Commerce.

Paid-up C

HEA
apital $10,000,000

B. E. Walker, president

Reserve Fu
A. Laird,

AD OFFICE—TORONTO.

nd $6,000.000
Ceneral Manager

BRANCH ES OF THE BANK IN CANADA
Rl!'l'l‘SH COLUMBII:‘\l AND YUKON b
amloops elson rinceton
8:::!‘:;’0“ Ladysmith New Westminster  Revelstoke
Dawson %ﬂ!li?n City ge‘micugl \‘;?ncoyver (4 offices)
Fernie anaimo rince upert ctoria
White Horse
Greenwood NORTH-WEST PROVINCES
Bawlf Grandview Melville Saskatocn
Brandon Granum Monarch Stavely
Calgary (3 ofices)  Hardisty Moose Jaw Stony Plain
Canora Hawarden Moosomin Strathcona
Carman Herbert Nanton Swan River
Carmangay High River Neepawa Treherne
Claresholn Humboldt Nokomis Tugaske
Crossfield Innisfail Nonh Battleford Vegreville
Danphin Innisfree Outlook Vermilion
Delisle Kamsack Pincher Creek Vonda
Drinkwater Langham Ponoka Wadena
Durban Lanigan Portage la Prairie ~ Warner
Edmonton t:lllllgt;:ln g:lnce Albert gVVlgoul
Elbow thbridge ovost atson
E{:"ﬁl Lloydminster Radisson Wetaskiwin
Elkhorn Macleod Red Deer Weyburn
Gilbert Plains Medicine Hat Regina Winnipeg (7 offices)
Gleichen Melfort Rivers Yellowgrass
ONTARIO AND QUEBEC
Ayr Elk Lake Montreal (2 offices)  Seaforth
Barrie Exeter Orangeville Simcoe
Belleville Forest Ottawa (2 offices) Stratford
Berlin Fort Frances Strathroy
gh:‘:;;;g Eort William ]};arkhlsllo " Thedford
s n arry Soun oronto (11 offic
Cayuga Goderich Peterboro Walkerton s
Chatham Gow Ganda Port Arthur Walkervi
all G lle
g:?lh:cwood H::lz?ll:on Soanem \\Yr:::'—i-""
uebec oronto
Datan Latehtora Sty Riyer Ylarton
D:md:: Llndn; gt. C‘a‘thlrinn &V,}nd;or
ngham
Dunnville Lo"d;i"A Sault Ste. Marie Woodstock
A Ot TRONINGES
i S o Parmsboro Summerside
S Rttaans 2 t. John Sydney
Antigo Middleton Shelburne T
Barrington Turo
Bridgewater iy - B o I Windsor
b ngh
IN THE UNITED ST.
New York 'ATES
Seattle w”; tland, Ore. San Francisco (2 offices)
A 1 Skagway, Alasks

IN GREAT BRITA
LONDON: 2 LOMBARD STnglT. E. G

ohn ijes Cater, Esq. E. A. Hoare, Esq, C. W. Tomkinson, Esq,
ayne Campbell, Esq. H. J. B, Kendall, Esq, Geo. D. Whatman, Esq.
EAD OFFIOCE IN CANADA, St. James Street, MONTREAL
H, STIKEMAN, General Manager,
H. B. MACKENZIE, Supel’lmendem of Branches,
1y McEACHERN Superintendent of Central Branches, Winnipeg.
JAMES ANDERSON, Inspector. 0. R. ROWLEY, Inspector of Branch Rﬂ“m’-
3 . BELT, Assistant Inspector,

BBANG“S IN CANADA

Alexander, Man, Estevan, 8 euil P q 8t. Joha, N.B.
Asherott, B. O, Fenelon’ Falls, Ont. Vodtand. 0 o “Union St.
Battleford, Sask, PFredericton, N.B. Montreal, P. q Toronto, Ont,
Belmont, Man. Greenwood, B.O. “ gt Oatherine St. and
Bobeaygeon, Ont. Halifax, N.8. N. Vancouver, B.O. Du erln Sta.
Brandon, Man. Hamilton, Ont. N'th Bametoxd Suk. Bloor St. and
Brantford, Ont. “ Westinghouse A. Oak River, M Lansdowne Ave
Cainsville, Ont  Victoria Ave. Ottawa, Ont West Toronto Ont,
algary, Alta. Bedley. B.O. Paynton, Sask, Trail, B.O.
Oampbeuford Ont. Kaslo, B.O. ebec, &ue, Vancouver, B. O.
Darlingford, Man. Klngswn Ont. egton, Viotoria, B.O.
Davidson, Sask. Levis, P. b ossland, B.O. ‘Weston, Ont,
Dawson, Yukon Dist. London, On! Rommm. Sask Winnipeg, Man.
Duck Lake, Sagk. - Mnket uare Semons, Sask. Wypya , Sask
Duncans, B, O. » Hamilton Road 8t, John's Gate, P.Q- Yorkwn. Sask.

§t. Stephen, N.B. !
Drafts on South Africa and West Indies may be obtamed at the Bank's Branches.

AGENCIES IN THE UNITED ATES, Etc.

New York—52 Wall Street—H. M. J. McMichael nndw T, Oliver, Agents.

San Francisco—120 Sansome Street—J. O. Welsh and A. 8. Ireland, Agents.

Chicago—Merchants Loan and 'Trus Trust Co.

Tondon Bankers—The Bank of Enslnnd, Mesers. Glyn & Oc.

Foreign Agente—Live I—Bank of Liverpool. Scotland—N: ational Bank of Sootiand
Limited, and branches. reland—Provincial Bank of Ireland, Limited, and branches
National Bank, Limited, md branches. Australis—Union Bank of Auatmu k
New Zealand—Union Bark of Australia, Limlt,ec‘ fndia, Ohina and Japan—Mercant!e
Bank of India, Limited. West Indi Bank. Baris—Oredit Lyonmu. Lyons
—-Oredit Lyonnais. Agents in Oanada for Colonlul Rank, London & West Indi

BANK OF NOVA SCOTIA

mcomu'rsn 1833,
Reserve Fund, $5,400,000.

Capital Paid-up, $3,000,
HEAD OFPICE. - HALIFAX, N. S.
CHaS. ARCHIBALD, Vice-President,
o . g P, C1t, Mo Y e
Hector McINNES, C. McLzop.

GENERAL MANAGER'S OFFICE, TORONTO ONT

B 5 Mo gg”é:lmg::;ﬁf" D. .Schurman, lnlpecton. o
nélh Bridgetown, Canni D.
Annap: tigo y ing, Dart.
H ax. Kentv:!le Liverpool, New Glasgow, N
outh.'Dgxl;g % Pam?c’;ro.‘ P:ctou ";Y?mou "Springhill, Stella r‘:onn!:
indsor,
.'S d”y Mm;'i—TCrmo'bellwn. Chatham, Fredoncton-g quet River, Moncton,
Newcastle }’ort Eslgxn g St.ep%t-n Asn;lrevn. St. rge, St. John, St.
e 88eX,
rﬂjnooh: e treet& ‘harlotte- : wﬂbﬂ—Winmng",
town and Summemdc. algary, monton,
tario Barrie, Belmont, Saskatchewan—Regina,Sask :
onBametsv:ll sug?oBel:o'ut)Berhn: British Columbia— “ym""t.oon
Brantford, Burlington, Hamilton, Newfo ] s & G B
London, Ottawa, eterborough, St. St. John u. G
Catharines, St. Jaw 's, Toronto  West Abaleni 38
King St. and Dundas St., Welland, Mandcvllle, Mo,,g,g: Bay, P":ﬂ""‘h_
‘Woods! tonio, Port Maria Savanna-la Mar.
Quebec—Grand River, Mon! New b.—g,uﬁ,
New Carlisle sub, to Unlud g.,m_ " . s
Paspebiac, P , Q CIMIIO
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Imperial Bank of Canada. THE COMMERCIAL BANK
perial Bank of Canada OF SCOTLAND, Ltd.

CAPITAL AUTHORIZED, $10,000,000.00 Established 1810. Head Office ;: EDINBURGH,
CAPITAL PAID-UP - - -  5,000,000.00 | Paid-up Capital,................. £1,000,000

Bl i , Reserve Fund,.... ..... -+ 900,000
RESERVE DIRECTORS: 5,000,000.00 Pension Reserve Fund......... .. £110,000
%01% 1‘1"8}13‘1]3(111'12‘ MY oo riner v|w€:::g::: | ALEX. BogIe, General Manager Jas. L. ANDERSON, Secretary
WM. RAMSAY of Bowland ELIAS ROGERS " 'J.'KERR OSBORNE %
oSiow, Scotland " PELEG HOWLAND Wnt WHYTE, Winnipeg - LONDON OFFICE: 62 Lombard Street, E.C.
HARLES C ON. RICHARD TURNER, Quebec
CAWTHRA MULOCK =~ WM. HAMILTON MERRITT, M.D., St, Catharines | AND. WHITLIE, Manager. GeorGe S. Coutrs, Asst. Manager
HEAD OFFICE, - - TORONTO. | General Banking Business transacted. Circular Notes, Drafts, and Letters of
D. R. WILKIE, General Manager, E. HAY, Asst. General Manager Credit issued, payable at banking houses in all parts of the world.
W. MOFFAT, Chiet Inspector [ With its 163 Branches located all over Scotland, the bank is in a very favorable
: | position to deal with remittance and all other banking transactions on the best terms
BRANGHES The bank undertakes agency business for Colonial and Foreign Banks
Province of Ontarlo.
Amberstburg Fonthill London Port Robmson
Belwood Fort William Marshville Ridgeway
Bolton Galt New Liskeard Sault Ste. Marie
Brantford Gow Ganda Niagara Falls South Weodslee
Caledon East Hamilton Niagara-on-the-Lake St. Catharines !
Cobalt Harrow North Bay St, David's |
Cochrane Humberstone Ottawa St. Thomas |
Cottam Ingersoll Palgrave Thessalon
Elk Lake Kenora Port Arthur Toronto [
Essex Listowel Port Colborne Welland
Fergus Province of Quebeo. Woodstock ‘ e
Montreal Quebec
A3 an:)noo of Manitoba.
racdon ortage la Prairie Winnipeg
Province of Saskatchewan, ‘ DIVIDEND No. 87.
Balgonie North Battleford Regina
Broadview Prince Albert Rosthern
Moose jaw  Province of Alberta. Wilk «
Athabaska Landing Edmonton Strathcona | g a < S
Banff Lethbridge Wetaskiwin ‘ Notice is hereby given that a Dividend of Two
CalgaryP : Red Deer
rovince of . :
Arrowhead Kamﬁ::):.'h ooy g Revelstoke and One-half per cent. (bEIng at the rate of ten per
Cranbrock Michel Vancouver 3 ¥
Feraie New Michel Victoria cent. per annum) upon the paid-up Capital Stock of
Ol

SOTANCIEOT i this Bank, has been declared for the current quarter,
| u N BA NK . and will be payable at the Bank and its Branches,
u N 0 F GANA DA ! on and after Friday, the 2nd day of July next; to
HEAD OFFICE, QUEBEC ;
Paid Up Capital, $3M Rest, $1,800,000

shareholders of record of 15th June.

BOARD OF DIRECTORS : By order of the Board,
HON. JOHN SHARPLES, - - - President. [ N
WILLIAM PRICE, Esq., Quebec, -  Vice-President. E. L. PEASE,
M. B. Davis, Esq. R.T. Riley, Esq. E.J. Hale, Esq. Geo. H. Thomson, Esq. !
Wm. Shaw, E:;q..a. BEAII“ﬁK)l)IIP;:YW' Esq. John Gn(l;t;n” s Mfﬂng‘é rl‘{enuwn, Enq.

F. W. ASHE, Superintenl‘lent- Eastern Branches. General Manager.

J. G. BILLETT, Intpector. | E, E. CODE, Assistant Inspector

H. B. SHAW - - Superintendent Western Branches, Winnipeg.
F. W. 8. CRISPO, Western Inspector,
H. Veasey and P. Vibert, Ass't. Inspectors,
Hiam, Assistant Inspector.
Advisory Committee Toronto Branch :
3e0. H. Hxxs, Esq. THOS. KINNEAR, Esq. |
QUEﬁm?b—D:Fomﬁ?tn%o%M?bTu, leehoc.g&;kh)uh dté Qulebe%“ St. Polycarpe
ONTARIO.—Alexandria, Barrie, Oarleton Place, stown, Orysler, ehart, Erin
Fenwick, Fort William, Haileybury, Hastings, Hillsburg, Jasper, Kemptville, Kinburn INCORPORATED 1885.
Kingsvill , Leamington, M;notichd Melbourne, Metcalfe, Merrickville, Mount Brydges

The
Newboro, New Liskeard, North Gower, Norwood, oode Station, Ottawa, Ottawa |
Market Branch, Pakenham, Plantagenet, Portland.: eneath. Shelburne, Smith's,
Falls, Smithville, Stittsville, Sydenham, Thornton, Toronto, Warkworth, Wheatley,
, Winchester

WhrhtloXNITOBA.—BAXdur. Birtle, Boissevain, Brandon, Oarberry, Oarman, Crysta |
Oity, Oypress River, Dauphin, ll)elornne, Glenboro, Hamiota, Hartvey, Holland, |
Kitﬂlrney. Manitou, Melita, Minnedosa, Minto, Morden, Neepawa, Ninga. Rapid |

da,

Oity, Roblin, Russell, Shoal Lake, Souris, Strathclair, Virden, Wawaness, Waaska
Capital and Surplus Total Assets
6,350,000 of Canada, 35,000,000

Wellwood, Winnipeg, Winnipeg (North End Branch), Winnipeg (Sargent Ave. Branch),
Dividend No. 53

QUARTERLY DIVIDEND.

SASKATCHEWAN. — Adanac, Arcola, Arquith, Cariyle, Craik, Cupar, Esterhazy
Notice is hereby given that a dividend at the rate

Montreal, P.Q., May 25th, 1909.

|
1
Eyebrow, Fillmore, Humboldt. ind ao Head, Landis, Larg, Lanigan, Lemberg, Lumsden,
Myaplzmz:rzek‘ Maryfield, Milestone, Moose Jaw, Mooromin. Outlook, Oxbow. Pensé,
Perdue, Qu'Appelle, Regina, Rocanville, Rosetown. Saskatoon, Saskatoon (West End
Branch), Scott, Sintahta, Strassburg swift Ourrent, iheodore, Wapells, Weyburn,
Wilkie, Windthorst, Wolse'ey, Yorktor, Zealandia, 3 ]

ALBERTA,—Airdrie, Blairmore, Bowden, Oalgary, Cardston, Carstairs, Claresholm,
Cochrane, Cowley, Didsbury, Edmonton, Ft. Saskatchewsn, Grassy Lake, Frank, High
River, Innisfail. 1.acombe, Langdon, Lethbridge, MacLeod, Medicine Hat, Okotoks,
Pincher Creek, Stiriing, Strathmore.

BRITISH COLUMBIA.—Prince Rupert, Vancouver, el

AGENTS and correspondents st all mmportant Centres in Great Pritain and the
Tnited States. i

s iof Seven per cent. (77,) per Annum upon the paid-up
HOME B ANK | capital stock of the Bank has been declared for the ‘three
| months ending 3oth of June, 190g, and the same will be
OF CANADA tpaly::\ble at its Head Office and Branches on and after

QUARTERLY DIVIDEND Friday, the second day of July next. The Transfer Books

Notice is hereby given that a dividend at the rate of Six Per Cent will be closed .from ‘the 16th to the 3oth F9Y .0k June
per annum upon the paid-up Capital Stock of this Bank has been next, both days inclusive.
declared for the three months ending the 31st of May, 1909, and the
same will be payable at its Head Office and Branches on and after

Tuesday, the 1st day of June next. The tra.n.sfer books will be closed By orcer of the Board,
from the 17th gyfl:’e rdselr“o?ft hl\:g;mt'h days inclusive. STUART STRATHY,
JAMES MASON, General Manager General Manager.

Toronto, April 21st, k
.—? o, April 21st, |90? _ o adei e Toronto, May 14th, 1909.
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The Merchants’ Bank of Canads

Capital Paid-up .......ccooviiivneeenn
Rest . RN i s e s R R00,99 T,

HEAD OFFICE, e E G IS Sl PR MONTREAL
Board of Directors
President, SIR H. MONTAGU ALLAN. Vice-President, JONATHAN HODGSON, EsQ.
—Thos. Long, Esq. C F. Smith, Esq. Hugh A. Allan, Esq.
P O. M. Hays, Esq. Alex. Barnet, Esq. ¥. Orr Lewis, E'sq.
Mr. K. W. Blackwell.

E. F. HEBDEN, General Manager.
T, E. Merrett, Supt. of Branches and Chief Inspector.

Ontario
cton Elora Kincardine Napanee 8t. Thomas
alyinston Finch Kingston Oakville L'ara
Athens Fort William Lancaster Orillia Thamesville
Belleville Galt Lansdowne Ottawa lilbury
Berlin G I ingt Owen Sound Toronto
Bothwell Georgetown Little Current  Parkdale * Parl't St.
Brampton Glencoe Tondon - Perth Walkerton
Ohatham Gore Bay Lyndhurst Prescott Watford
Ohatsworth Granton Lucan Preston West Lorne
Ohesley Hamilton Markdale Renfrew Waestport
Qreemore Hanover Meaford Stratford Wheatley
Delta Hespeler Mildmay St. Eugene Williamstown
Eganville Ingersoll Mitchell Bt. George Windsor
Elgin Yarker
Quebec
Montreal (Head Office) St. James St Beauharnois Sherbrooke
o 1255 St. Oatherine 8t. E, Lachine Ste Agathe des
. 320 St. Oatherine St. W, Quebec Monts
o 1330 St. Lawrence Blvrd. ¢ St. Sauveur 8t. Jerome
ko Ville 8t. Louis Rigaud St. Johps
Saawville 8t. Jovite
Alberta
Oalgary Daysland Lethbridge Olds Tofield
Oamrose Edmont Mannville Red Deer Vegreville
Oarstairs Lacombe Medicine Hat Sedgewick Wainwright
Gastor (Willis- Leduc Okotoks Stettler ‘Wetaskiwin
ton P.O.).
! Manitoba X
Brandon Griswold Napinka Portage Souris
Sﬁgerry Macgregor Neepawa la Prairie  Winnipeg
stone Morris ak Lake Russell
Saskatchewan British Columbia
Arcola Gainsboro Oxbow Vancouver
Oarnduft Maple Creek Unity Victoria
Melville ‘Whitewood

Ix UNITED SBTATES—New York Agency, 63 and 65 Wall 8t. W. M. Ramsay,
BANKYRS IN GREAT BRITAIN, The Royal Bank of Scotland C.J. Cmolmll}“‘“tg
Toronto Branch, =« « A.B. Patterson, Manager

THE ST. STEPHEN'S BANK

Incorporaled 1836
Capital............$200,000 R - e $52,500
Frank Todd, President J. T. Whitlock, Cashier
sT. STEPHEN N.B. '
AGENTS—London, Messrs. Glyn, Mills, Currie & Co. New York, The
Royal Bank ot Canada, Boston, ‘National Shawmut Bank. Montreal, Bank of

Montreal. St. John, N.B. Bank of Montreal.—Drafts issued on any branch
of the Bank of Montreal.

Bank of Hamilton.

Head Office, . . . . . Hamilton.
Paid-up Capital.........cccceenveeresonses 2,500,000
Reserve and Undivided Profits...........-$2,800,000
Total Assets—Over $33,000,000
Directors:
HON. WILLIAM GIBSON,....President. J TURNBULL,....Vice-President

and General Manager. C. A. Birge Geo. Rutherford W. A. Wood
Col,; the Hon. J. S. Hendrie, C.V.0O. C. C. Dalton, Toronto

Branches

ONTARIC jarvis Oarievale, Sask. PilotMound, Man.

Toronto
Ancaster Listowel “ Qollege& Os- Carman, Man.  Redvers Sask.
Atwood Lucknow sington Ave. Oaron, Sask. - Roland, Man:
Beamsville Midland * Queen and Oayley, Alta. Saskatoon Sask:
Berlin Milton Spadina Duodurn, Sask. Snowflake Man:
Blyth Milverton “ VYonge and Duurea, Man, Starbuck, Man.
Brantford Mitchell Gould Elm Oreek,Man, 8tonewall, Man
 East End Br Moorefield, West Toronto  Francis, Sask.  Swan Lake,Man.
Ohesley Neustadt Wingham Gladstone Man Tabei, Alta
Belh o giew Ha%bﬁ:a Wroxeter Grand Coulee.Sk. 'l‘uxfolrd~ sﬁsx-
by iagara Fal Hamiota ,Man, Winkler Man:
Dundas Niagara Falls 8. }é&éﬁgﬁA, Renton, Man. Winnipeg, Man.
Dunnville Orangeville AND » Killarney, Man ‘' Princess St. Br.
Fordwih =~ OwenSouna G, SAS- isRivier M pRITISH
T8 X = Manitou, Man.
Gorrie Port Elgin CHEWAN  Mather, Man, OOLUMBIA
rimsby Port Rowan Abernethy, Sask. Melfort, Sask.  Fernie
Hagersville Princeton Battleford, Sask, Miami, Man Kamloops
Hamilton Ripley Belle Plaine,Sas. Minnedosa, Mau. Port Hammond

# Deering Br  Selkirk

Bradwardine, M. Moose , Sask
 East End Br. Simcoe ’ Jav, Sask Salmon Arm

Brandon, Man. Morden, Man. V;
« North E'd Br Southampton Brownlee, Sask. Mortlach,sns,:k. E::too \‘:;gzouver
“ West End Br Teeswater Carberry, Man. Nanton, Alta North Vancover
Correspondents in Great Britain—National Provincial Bank of England, Limited
Correspondents in United States.—New York—Hanover N
Nlﬁona}xl,}nnk. Boston—International Trust Oo. Buﬂ-lo—Ma:ibzixzngag:::I al;]fu{o“g:‘-
troit—Old _Detroit National Bank.  Obcago—Continental National Bank and First
National Bank. Phi ) M: 8 National Bank. St. Louis—Third National
Bank. Kansas City—National Bank of Commerce. 8an Franoisco—Orocker National
Bank. Pitteburg—Mellon National Bank. Minneapolis—Security National Bank.

Collections effected in nl} parts of Canada promptly and cheaply.
Correspondence Solicited.

Founded 1818, lncorp’ 18aa,
Head Office, Quebec

Capital Authorized... $3,000,000
Capital Paid-up . 3,500,000

. THE QUEBEC
BANK | | T Ly

| : & John T. Ross, President
HE Ve
Gaspard Lemoine W. A. Marsh Thos. McDougall G, G'.e tl?&.t';nlig.o.wo?? l?.fl?i':gd
Branches B. B. STEVENSON, General Manager
(AT e‘.beo Bt. Peter 8t. Ottawa, unt. Inverness, 'P.Q.
e E‘ijr..p r Town 'ghh%n:oﬂk D:la(;.’ Que. Ht. Georzef Beauce, Que.
‘“  8t. Johus St Toronta, Ont. wgﬂgxli(lifi’%‘-m.

THE DOMINION BANK

Head Offioe, Toronto, Canada.

Capital Paid up, e R g a4

Reserve Fund and Undivided Profits, 5,280,000

s 4 the Public 5 = - 38,600,000
eposits by & v 2 . 50,800,000

Total Assets -M T e D. M
0 sLEr, M.P., President; WiLMoT D. MATTHEWS
olng'ti‘::gprfs'idfﬁt? A. W. AusTiN, W. R, Brock, R. J. Cmusru::
JaAMES CARRUTHERS, James J. Foy, K.C.,, M.L.A., A. M. NANTON,
J. C. EaTon. CLARENCE A. BoGERrT, General Manager.
Branches and Agencies throughout Ca;lada and the United States.
Collections made and remitted for promptly.

Drafts bought and sold,

GCommerolul and Travellers’ Letters of Credit issued, available
in all parts of the world.

GENERAL BANKING BUSINESS TRANSACTED,

Union BanKk of Halifax

Capital Authorized,.....ccc.0......$8,000,000
Capital Pald-up.........ceeeees....$1,500,000

ROSt.ocevecscccscnnnnss ....----..--.031.200,000
DIRECTORS
Wum., ROBERTSON, PrESIDENT, Wnm. ROCHE, Vice-PRESIDENT,
C. C. BLACKADAR, E. G. Smutw,
A. E. Jonrs, W, M, P, WEBSTER
N. B, Smirn

Hiead Office, ... .. Halifax, N. S.
& K SIQRNE..
A. D. McRA

E,
W. C. HARVEY,®

ceieesssss GENERAL MANAGER,
.ASSISTANT GENERAL MANAGER.
.SUPERINTENDENT OF BRANCHES.
RANO ....... vesseasssss  INSPECTOR,
L HES ]
INP NOVA BS(;?I;(I‘C“A"'}’:’I'- Annapolis Royal, Arichat, Baddeck, Barrington
2 .5 & Digby. Donyiaick, Bridgetown, Bridgewater, Clarkes Harbor,
D, Ter" Lawrenetatis o Bey, Halifax, Halitax (North End), Inver-
Middleton, New Glasgow, Nl;{orth Symo,'P.mbo?g"'Shz%:;:::'% Mabou,
Stellarton, Sydney, Syndey Mines, St. Peter's Truro, Windson Wo'lfvi‘fl:n .

mouth, ar-

AL
arlottetown, Cra;

IN BRITISH WEST INDIES—Port of Spain, Trimaro S

IN PORTO RICO—Ponce, San Juan, O T g

; CORRESPONDENTS
léo‘:dkon’ and Westmlmtgr BaEk. [‘._ondgn. Englaad

nk ot T and
National Bank of Commerce, New York,

Merchant's Nati
First N:ﬁ.on?hg::i. BBa.:.ano:ton :

M y £.Q. Three Rivers, Que.
Moatreal St. James 8t. pembroke, Ont. iﬁ'ﬁ?ﬁﬁi‘n‘f&ﬁi‘ >
L 8t. Oatherine B Thorold, Ont Sturgeon Falls, Ont.

Au N St. &n;y Faroham, P.Q. Ville Marie, Que.
GENTS—London, England, Bank of Scotland. New York, U.S.A. B
British North America, Hanover National Bank, New Y ite Nationaloon mbuu

NV, lsoston, National Shawmut Bank. Paris, Oredit Ly:l::.siﬁ.nce bl

LA BANQUE NATIONALE

FouNDED IN 1860

Capital C IR BT G T $2,000,000 00
Reserve Fund and Undivided Profits $!,103,695 62

Our system of Travellers chequ:s has been
inaugurated a year ago and has given complete satis-
faction to all our patrons, as to rapidity, security and
ecoromy. The public is invited to take advantage

of its facilities,
M

Our office in Paris (rue Boudreau, 7, Square
de I’Opera) is found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds, collections, payments, com-
mercial credits in Europe, United States and
£iCanada, transacted at the lowest rate-

EASTERN TOWNSHIPS BANK

QUARTERLY DIVIDEND No. 106

Notice is hereby given that a Dividend at the rate of eight per
cent. perannum upon the Paid-up Capital Stock of this Bank for
the current quarter will be payable at the Head Office and
Branches on and after the second day of July next. ]

The Transfer Books will be closed from the 15th to the 30th
June, both days inclusive: By order of the Board,

Sherbrooke, 31st May, 1909. i MACKINNON, Gén, Manager.
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Incorpcrated 1856
Head Office, Toronto,Can. | THE BANK
Oapital, . ........... $4,000,000
Beserve Fund, 4,500,000
DIRECTORS OF TORONTO
WILLIAM H. BEATTY, President.
W. G. GOODERHAM,
Vice-President.

Robert Reford D. Coulson Hon, C. 8. Hyman Robert Meighen
William Stone John Macdonald  A. E. Gooderh Nicholas Bawlf
DUNOAN OoULSON, General Manager JosEPH HENDERSON, Asst. Gen'l Manager

Ontario BRANCHES Quebec
Toronto, Oollingwood Millbrook Stayner Montreal

(8offices  Copper Clift Newmarket Sudbury (4 offices)
Allandale Oreemore akville Thornbury Maisonneuve

rrie Dorchester 0il Springs Wallaceburg G
ge'nﬂ = ﬁnle S emg: < gultlu‘rlgo smmben
radf un ellan
Bnnt?ord Gananoque Pmboro Wyoming M-{“wb-
o Hastings Petrolea British Col. Cartwricht

Buarford Havelock Port Hope Vancouver Pilot Mound
Oardinal Keene Preston Sask. Portage la Prairie
Cobourg London Bt. Oatharines  Langenburg Rossburn
Colborne London East Sarnia Walseley Swan River
Ooldwater London North BShelburne Yorkton Winnipeg

Bankers :—London, England—The London Oty and Midland Bank, Limited.
New York—National Bank of Oommerce, Chicago—First National Bank.

Collections made on the best terms and remitted for on day of payment

THE

BANK OF OTTAWA

Established 1874

CAPITAL (Authorized) - - $5.000,000
CAPITAL (Paid up) - - = 3,000,000
Rest and Undivided Profits = 3.405.991

Head Office OTTAWA, Ont.

Agents in every Banking Town in Canada, and corrcspondents through-
out the word,
This Bank transacts every description of Banking Business,

GEO. BURN, Geneial Manager

The Bank of New Brunswick

NOTICE is hereby given that a dividend of Three and
One Quarter Per Cent. (3} Per Cent.), being at the rate of
Thirteen Per Cent. (13 Per Cent.) per annum on the capital
stock of this bank, has this day been declared for the quarter
ending 3oth June, and that the same will be payable at the
Bank and its branches on the 2nd day of July next, to the
Shareholders of record of 21st June.

By Order of the Board.

R. B. KESSEN, General Manager.

St. John, N.B., 19th May, 190g.

THE FARMERS BANK of CANADA

INCORPORATED by SPECIAL ACT of PARLIAMENT
HEAD OFFICE: TORONTO.
DIRECTORS ;
Rt. Hon. Viscount Templetown, Hon, President.
Col. James Munro, President.
Allen Eaton, W. G, Sinclair,
A. Groves.
LONDON COMMITTEE)
Rt. Hon. Viscount Templetown,
Sir. Chas, Euan Smith, K.C.B. C.S.1. and C.

W. R. Travers, Vice-President and General Manager.

Burdge Gunby,

Henry Higgins.

BRANCHES 1
Allenford, Burgessville, Haileybury Milton, Stouffville,
Arkona, Camden East, Kerwood, Norval, Trenton,
Athens Cheltenham, Kinmount, Philipsville, Williamstown
Belleville, Dashwood Lakeside, P°mg'P°°l» Zephyr,
Bethany, Embro, Lindsay, Sharbot Lake,
Brucefield Fingal, Millbank, Spring Brook,
Sub-Branches
Dunsford, Gormley Janetville, Nestleton Newton,
CORRESPONDENTS
London and Westminster Bank Limited, London, England. The Merchants

National Bank, New York U.S.A., The Corn Fxchange National Bank,
Chicago, IlI. Credit Lyonnais, Paris, France Berliner, Handel-Gesellschaft,

Berlin, Germany.
Transacts a general Banking Business. Exchanges bought and sold,
oreign Countries. terest allowed on,

Letters of Credit issued on
deposits of $1. and upwards. compounded twice a year,

THE METROPOLITAN BANK

CAPITAL PAID UP $1,000,000,00

RESERVE FUND AND
UNDIVIDED PROFITS( -  $1.277.404.49

S. J. MOORE, President. l
W. D. ROSS, Gen. Manager.

Every department of Banking

Head Office
TORONTO, CANADA
Letters of Credit issued, avail.

conducted Accousts of in- able everywhere Drafts bought
dividuals, firms and corporations and sold. Collections promptly
solicited, executed.

THE NATIONAL BANK OF
SCOTLAND, LIMITED

Incorporated by Royal Charter and Act of Parliament.  ESTABLISHED 1825

Capital Subscribed ........... . £5,000,000 $25,000,000
o R e IR T vesssssss £1,000,000 $ 5,000,000
Uncalled ..... o 60 % vesenees £4,000,000 $20,000,000
Reserve Fund .vv.oveveeesesess  £900,000 $ 4,500,000
Head Office - - . - EDINBURGH

Tuomas Hecror SwmitH, General Manager. GeorGE B. HART, Secretary

London Office—37 Nicholas Lane, Lombard Street, E.C.
J. S. CockBurN, Manager, ). FerausoN, Assistant Manager.

Th i d Foreign Banks is undertaken, and the Accept.
ances ;f Son ot Cdof}l‘al ail:; t : re‘.g'n o domiciled in London. retired oo

S T g
terms which will be furnished on application

THE STANDARD BANK OF CANADA

ESTABLISHED 1873

Capital (authorized by Act of Parliament) .. ....... . $2,000,000.00
CRpItaY PRIdUp i L e 1,562,500.00
Reserve Fund and Undivid:d Profits 1,912,757.69

DIRECTORS é

W. F. Cowan, President, Fr¥p. W yLp, Vice-President, W. F. Allen, W. R,
Johnston, W. Francis, F. W, Cowan, H, Larglois, T. H. McMillan.

Heap Orrice, TORONTO, Ont.

GEO P, SCHOLFIELD, General Manager J. 8. LOUDON, Assistant General Manager

BRANCHES
Ailsa Craig Cannington Little Britain Plattsville
Arkona Chatham ucan PortPerry
Beaverton Claremont Maple RichmondHil
Belleville Cob(\urg Markham Shakespeare
Blackstock Colborne Midland St Clemeats
Blenheim Consecon Newburgh Stouffville
Bloomfield Deseronto Newcastle Strathroy
Bond Heafi ublin New Ho nburg Sunderland
Bowmanville Durham Newtonvi!le Tavistock
Bradford Elmvale Orono Tillsonburg
Bmmfond Flesherton QOshawa Tiverton
Brechin Forest Ottawa Unionville
Bright Grafton Paisley Victoria Harbour
Brighton Harriston Parkhill Wellesley
Brooklin Hickson Pefferlaw Wellington
Brussels Innerkip Penetanguishene Whitby
Caledonia Kingston Pickering Woodville
Campbellford Lindsay Picton

ToroNTO : Head Office, Wellingto d dan Streets; Bay Street, Temple
Building ; Market, Kiﬁgnan::in \\'Jc‘;; Market Streets ;" Parkdale, Queen
Street West ; Yonge Street, Cor. Yonge and Charles Streets

MONTREAL—Molsons Bank ; Imperial Bank of Canada
New York—The Importers’ and Traders National Bank
LoNDON, ENGLAxp—The National Bank of Scotland
BUFFALO—The Manufacturers and Traders National Bank
CHicAGO—First National Bank of Chicago

THE STERLING BANK

OF CANADA

Ofters to the public every facility which
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT In connec-
tion with each Office of the Bank.

F. W. BROUGHALL, General Manager,

BANKERS

United Empire Bank ﬂ Qsanada, Toronto

It is the aim of this Bank to provide not only
a safe and profitable depository for money, But. a
plnce where its depositors may feel th.at anytlnng
the management can do for them will be con-

sidered a pleasure.

Investors in Cement

Whether as builders of Cement
Houses, organizers of Cement Com-
panies or shareholders in Cement
Factories, will find much of service in
Ohe CEMENT and CONCRETE
REVIEW
Subscription One Dollar vearly.
62 Church Street, -

Toronto.
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Canada Permanent
Mortgage Corporation

UARTERLY DIVIDEND. Notice is hereby given
that a Dividend of TWO PER CENT. for the
current quarter, being at the rate of EIGHT PER
CENT.PER ANNUM on the paid-up Capital Stock of
this Corporation, has been declared, and that the same *
will be payable on and after Friday, the second
day of July next to Shareholders of record at the
close of business on the 15th day of June.

By order of the Board,
Toronto, May 26, ’09 GEO. H. SMITH, Sec’y.

The Huron and Erie

Loan and Savings Co.

Notice is hereby given that a dividend of four
and one-half per cent. for the current half-year,
being at the rate of nine per cent. per annum,
upon the paid-up capital stock of this Company,
and a bonus of one-half of one per cent. thereon,
have been declared, and will be payable at the
Company’s office in this city, on and after Friday,
July 2nd, 1909. The transfer books ' will be
closed from the 15th to the 30th June, inclusive.

By order of the Board,
HUME CRONYN, Manager.

London, May 26, 1909

The London and Canadian Loan and Agency Company, Limited
DIVIDEND NO. 78

Notice is hereby given that a Dividend of THREE PER
CENT on the paid-up capital stock of this Company for the
six months ending 30th June, 1909, has this day been declared,
and that the same will be payable on and after the 2nd July next.

The Transfer Books will be closed from the 18th June to the
1st July, 1909 both days inclusive. By order of the Directors.

Toronto, June 1st, 1909. V. B. Wadsworth, Manager.

THE TORONTO MORTGAGE COMPANY

Office, No. 13 Toronto Strenrt

Capital Paideup - $724.550 00 Total Assets -  $2593,199 40
Reserve Fund - 345,000 00 i
3 e ARK, LL.D., W.S., K.C
J M. MORTIMER CL. Ky L.D., 8. KC.
oy Sv‘,-‘fc.v[zreq.. WELLINGTON FRANCIS, K.C.

Debentures issued to pay 4%, a Legal Investment for Trust I:‘un:ls.

Deposi eived at 3190 interest.
Lg;g:ltr;ar;g :m improved Real Estate, on favourable terms.

WALTER GILLESPIE, Manager.

Counties Grey and Bruce collections made on commission, lands valqed
and sold, notices served. "A general financial business transacted. Leading
loan companies, lawyers and wholesale merchants given as references.

H. H. MILLER, Hanover.

AGRICULTURAL SAVINGS & LOAN CO.

LONDON - - ONTARIO
Paid-up Capital, $630,200 Reserve Fund, $319,000
Assets, $2,466,528.88
DIRECTORS :
Tuomas Bearrie, Vice-Pres.
T. H. SMALLMAN M. MASURET
Money I\dviflnced on improved farms and productive city and town
properties, on | avorable terms, Mortgages purchased. Deposits received.
Debentures issued in Currency or Sterling.
C. P. BUTLER, Manager.

W. J. REID, Pres, T. P. McCormick

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

Masonic Temple Building, London, Canada

Interest at 4 per cent. payable half-yearly
on Debentures.

o i
.H PURDOM, K.C., President NATHANIEL MILLS, Manager

The Standard Loan Company
. We offer for sale debentures bearing interest at FIVE per
cent. per annum, payable half-yearly. These debentures offer

an absolutely safe and profitable investment, as the purchasers
have for security the entire assets of the company.

Capital and Surplus Assets, $1,340,000.00
Total Assets, $2,500,000.00

PRESIDENT :
ALEXANDER SUTHERLAND

DIRECTORS :

RIGHT HON. LORD STRATHCONA axp MOUNT ROYAL, G.C.M.G.
J. A. KAMMERER DAVID RATZ R. H. GREENE
HUGH S. BRENNAN J. M. ROBERTS A. J. WILLIAMS

Head Office: Corner Adelaide and Victoria Streets, - TORONTO

Vice-PRES, AND MAN. DIRECTOR :
W. 8. DINNICK

The RELlANCE Loan and Savings

Company of Ontario

84 KING.STREET EAST - TORONTO
HoN. JouN DRYDEN JAmEs GUNN J. BLACKLOCK W. N. DOLLAR
President Vice-President Manager Secretary

Permanent Capital, fully paid - $ 775,000
ARBOIS | om et el e e 2,000,000
Deposits subject to cheque withdrawal. We allow interest at
3% per cent,, compounded half-yearly on deposits of one

dollar and upwards.

Debentures issued in amounts of $100 and upwards for periods
of from 5 to 10 years with interest at 4 per cent. per annum
payable half-yearly. Monies can be deposited by Mail.

THE HAMILTON PROVIDENT AND LOAN SOGIETY

; Half-yearly Dividend No, 76

Notice is hereby given that a Dividend at the rate of six per
cent. per annum has been declared for the half-year ending
June 30th, 1909, upon the Paid-up Capital Stock of the Society,
and that the same will be payable at the Society’s Head Office,
Hamilton, Ont., on and after Friday, the 2nd day of July, 1909.

The Transfer Books will be closed from the 15th to the 30th
June, both days inclusive. By order of the Board.

Hamilton, 31st May, 1909 C. FERRIE, Treasurer.

5/ DEBENTURES 5%

For a limited time we will issue debentures bearing
5% interest payable half-yearly

The Dominion Permanent Loan Company

12 King Street West, Toronto
HON. J. R. STRATTON, President F. M. HOLLAND. Gen. Manager

MILNES’

ACKAWANNA GOAL

HIGHEST GRADE OF
ANTHRACITE

The price is just the same as other grades.
Why not buy the best?

Phones M. 5597-5598
Main Office, 79 King St. East, Toronto

O S h AW A You can't afford to roof 2
Galvanize d thing without Oshawa Gal-

vanized Steel Shingles.
S t e ¢ Good for a hundred years.

Shi n g l € S 1 Send for the free booklet.
PEDLAR People of Oshawa

Montreal, Toronto, Halifax, St. John, Winnipeg, Vancouver
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The Royal
Trust Company,

HEAD OFFICE, MONTREAL

Capital Subscribed - $1,000,000
Capital Paid Up - - - - 700,000
Reserve Fund - - - - - 800,000

BOARD OF DIRECTORS

Right Hon. Lord Strathcona and
Mount Royal, G.C.M.G.
President.

Vice-President.
Sk H. MONTAGU ALLAN

R. B. Angus Davip MoRRICE

Sir Epwarp CrousTon Sir W, C. MACDONALD
BART.

E. B. GREENSHIELDS Hon. R. Mackay

C. M. Hays A. MACNIDER

C. R. HosmER PATERSON

H. V. MERBDITH JAMES Ross
R T. G, SHavGHNESsY, K,C.V.O.
Sm Wwm. C, Van Horng, K.C.M.G.

TORONTO BRANCH
BANK OF MONTREAL BUILDING

¢ 1

Hon. Sir George Drummond, K.C.M.G.

M. S. L. RICHEY, Manager. J

PROTECT
YOUR
ESTATE

by appointing this Com-
pany your Executor and

Trustee. 4
Capital - - $1,000,000
Reserve $500,000

National Trust

COMPANY, LIMITED
18-22 King St. East, Toronto.

X

0 3 hawa You can gain buying from us
. everything in the line of Fire«
Fireproof

proof Building Materials for
B u ildin 8 Exteriors and Interiors. Free

Matel"lals Catalogue for the asking.
PEDLAR People of Oshawa

Montreal, Toronto, Halifax, St. John, Winnipeg, Vancouver

36,396,129.01

MUNICIPAL
DEBENTURES

Have been Advertised
in The

MONETARY TIMES

SINCE JANUARY 1, 1909

A CANADIAN RECORD

Are You Going Away for
the Summer?

Our absolutely fire and burglar
proof Deposit and Storage Vaults
offer a safe and economical deposit-
ory for your valuables.

Parcels called for and delivered.
Come in and see us.

THE

| TRUSTS & GUARANTEE

COMPANY, LIMITED

43«45 KING ST., WEST, TORONTO

JAMES J. WARREN,

Managing Director

DAVID’S

Celebrated Ink

Unsurpassed to Quality

Exceptionally Good Value

ELECTRO-CHEMICAL

BLUE BLACK WRITING

FOUNTAIN PEN INK

BLUE BLACK COPYING

BRILLIANT CARMINE
LETTERINE SHOW
CARD

BROWN BROS., LIMITED

Canadian Agents -

INK

TORONTO

ScHOOL
R NITURE

o LIMITED

CANADIAN
‘ FFIFU

PRESTON ONT

SCHOOL.,
CHURCH, . |

& LODGE |
FURNITURE

FINE BANKOFFICE,COURT HOUSE ‘AND {

DRUG STORE FITTINCS
A SPECIALTY AL RIINENS

Kindly mention
when writing to Advertisers.

‘“Monetary Times"

|

THE GORPORATE
EXEGUTOR

will bring into the manage-
ment of your estate Respon-
sibility, Experience and The
Combined Wisdom of a com-
petent Board of business
and professional men. Ad-
vise with

Turuntuml;ene[al
Trusts Gorporation

ESTABLISHED 1882

A Healthy Sign

in the life of any publication is First : the
condition of its subscription list ; Second
its class of advertisers, The Commercial
has never enjoyed a more prosperous period
thanthe present—particularly in the matter of
new subscribers. The reason ls not far to seek.
This journal's paid circulation is larger
than that of any weekly trade newspaper in
Canada, and in the middle and Western
Canada its circulation is larger than the
* combined circulation of all other trade news-
apers.
g pAdvemsers in the Commercial get
RESULTS. If you want business from
lhe rapidly growing and best buying prov-
inces place an advertisement in
ﬂﬂmd'm

“COMMERCIXL

ety nmcnumumm [y

REAT, WEST)
WINNXPEG

The NAME is the
GUARANTEE

<
Granulated

SUGAR

Manufactured by

Ghe
CANADA SUGAR
REFINING CO.

Limited

Que.

Montreal, = .
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Incorporated 1849

SPRINGFIELD

Fire & Marine Insurance Company

Assets . $7,204,958
Surplus to Pollcy Holders 2,910,753
Losses paid since organization 41682457

A. W. DAMON, W. J. MACKAY,

President Secretary
CHAS E. CALACAR, F.H, WILLIAMS,
Vice-President Treasurer

JOSEPH MURPHY, Ontario Agent, 16 Wellington 8t. East,
TORONTO.

GoldsSAtdvess Pl Torontsr Telopfomectlain 200 YA

V/armzﬁ

W.R.PERCIVAL PARKER
GEORGEM.CLARK

JOHN A.MPEVOY
GORDONRUSSELL

SAFES--SAVE-PROPERTY

that is

A Taylor

Safe Wlll

J. & J. TAYLOR, TORONTO SAFE WORKS

The Imperial Life
Assurance Co. of Canada
ASSURANCE IN FORCE, $23,723,050

o MNP PARAN, Assets, - $4.553,844

s oo > Peserve, - 3,458,046
Income, - 1,095,699

Net Surplus, 478,213

Uy Head Office
ABSOLUTE SECURITY TO POLICY-HOLDERS, TORONTO
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MONTREAL'S GROWING IMPORTANCE,

—_—

Until recent years the interest of capital in Canada
was counted in small figures. That is to say, while the
amount of money raised abroad annually was consider-
able in the aggregate, the number of enterprises made
the average somewhat small. To-day, Canada is dealing
in millions. The Dominion Government, if not setting
the pace, has followed it, with a thirty million dollar loan |
last January—the largest ‘‘colonial’’ loan ever placed in |
London—and its perspective fifty million dollar loan. |
The Grand Trunk Pacific has raised this year in London |
ten millions, having borrowed also a similar amount from i
the Dominion Government. The Soo steel plant will |
likely be treated to improvements and extensions, which |
in the course of time will run into millions. Then there |
is the important announcement that an English company |
will build a twenty-five thousand ton floating dry dock |
for the port of Montreal at an expenditure of two and
a half millions. :

This will be done provided the Dominion Govern-
ment will create a good site. for the dock near Longue
Pointe. The Government will probably so do at a cost
in two years of a million and a half. That is four millions
on dock development. The company which will carry out
the proposition is a strong British concern. Before their
Proposal was submitted, a commission of six expert en-
gineers, master mechanics and shipbuilders came to
Canada and investigated navigation conditions of the St
.Lawrence from Montreal to Rimouski in relation to the
investment of capital. The operations will include general
mechanical and manufacturing, ship repairing and ship-
building on a large scale.

This is a proposal of vital importance to the port of |
Montreal and to the whole country. While during the !

| past fifteen years there has been much talk
| facilities in the St. Lawrence, no proposition has reached

of dry dock

the serious stage which the present seems to have done.
While not overlooking that fact, the English company
will get their money’s worth. They will expend two and
a half millions on the dock, while the Government will
create a site at a cost of a million and a half, renting the
same, prcsumnl)l_v at a low rental, to the company for a
term of years. The period will undoubtedly be lengthy,
as British capital obviously will not come in for only a
temporary stay. The company will probably participate,
too, in the conditions of the Ddminion Dry Dock Act,
which provides a subsidy of three per cent. on a million
and a half Tor a stated term.

The new development will provide a deep-water: pier
fifteen hundred feet long connected with all the rfxilways
in the port, through the harbor terminals. The pier will
be reserved for the use of the Harbor Commissioners,
but the rates to be charged for the use of the dry dock
are to be subject to the mutual arrangements of the Com-
missioners and the lessees. Major Stephens, president
of the Harbor Commissioners, rightly terms this a na-
tional undertaking that will safeguard our trade, and will
be one of the vital factors in reducing marine insurance
on hulls and cargoes. ‘“We have spent millions of
money,’’ he says, ‘‘to develop our waterways and provid.e
a safe channel for the commerce of the country. It is
now a national duty to protect the shipping we have
invited to take advantage of the facilities already
created.”’ ; :

During the past few years a most progressive policy
of harbor improvement has been undertaken. From the

| opening of navigation last season until December 1st,

739 ocean vessels arrived in the port of Montreal. The
increase in tonnage was 34,129- In 1904, 774 steam-

’
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ships came into port; in 1905, 786; in 1906, 787, 1907,
740; 1908, 739. It will be noticed that the number has |

varied but little each year. In'ten years’ time it is safe
to assert that the number of ocean vessels patronizing
Montreal will have increased considerably. The fourteen
new sheds which have been placed in the harbor works
are only one of the many progressive touches given to
the port. On ten of these the grain conveyer extends
along the roof, so that grain may be loaded into ships
without their requiring to move from their berths or
interrupting other loading or unloading. In 1907, the
Harbor Commissioners’ elevator handled one million
bushels ; in 1908, it handled nine million 'bushels. It is
fortunate that the Commissioners recognize the possi-
bilities of the port of Montreal. Undoubtedly . it will be-
come one of the most important ports on the North
American continent.

e ew——

HIGH FINANCE IN QUEBEC PROVINCE.

The financial garb of Quebec Province is acquiring
spots. Several prominent municipal bond dealers, for
well-known reasons, will not tender for the debentures
of certain Quebec municipalities. Many mutual fire in-
curance companies, chartered in that Province, have
helped stain the provincial escutcheon; an official investi-
gation is being made into their affairs. The Royal Com-
mission, now investigating municipal matters in, Mon-
treal, are unearthing some bad looking happenings. And
worst: of all is the St. John bank cauldron of high
finance.

Had an institution other than La Banque de St. Jean
been concerned, fear would likely have been created re-
garding the safety of Canada’s banking system. As it
is, the evidence at the trial shows a necessity for a
change in the law as it affects inspection. Had the duty
of inspecting the bank’s books and judging its position
been entrusted to an independent auditor or to an audi-

tor, say, of the Canadian Bankers’ Association, the jelli- |
ness of the Bank of St. John’s would have quickly been |

observed.

The trial occupied three weeks. It was dramatic in
at least two directions—in the general evidence and in
its suicide feature. The latter must surely be regarded
as the gallery play of a weak and beaten man. Two days
before the verdict was given, the ex-president of the
bank put a bullet into his foot. The science of anatomy
requires some amendment before a real attempt at
suicide and a shot in the pedal extremities can be
bracketed. Judge Monet rightly took a serious view of
this incident. It was either a crime against law and
society, he said, or else the most criminal . farce ever
perpetrated in that part of the country. Thus the by-play
failed.

The evidence proved that false returns were made

bank’s funds to finance various private ‘interests’ was a
revelation. The bookkeeping methods were, to say the
léast,” extraordinary. The Crown naturally centred its
case upon the making of false returns to the Government.
Five years’ imprisonment was the punishment.

The crash will hurt the depositors badly. Most of
them are farmers and working people. Men well versed
in Canadian banking matters have often said that this
little French bank was an undesirable. Suspicion for
years past has been attached to its mention. Yet the
Bank of St. John’s, almost a family institution, continued
a journey along the criminal road, without let or hind-
rance. Returns to the Government were compiled with
no more regard to honesty than was actually needed to
serve the bank’s purpose. The personnel of the bank
relied on the truth of the adage that figures cannot lie,
remembering meantime that liars can often figure. The
rendering, month after month, of false returns to the
Government wads not only a crime. It was cunning
audacity. : ;

One of the most surprising features is that even
| though public suspicion clung to the institution, many of
Eits chief officers were allowed to wallow to their necks in

the thickest variety of financial mud. Nothing was done
until the inevitable came from around the corner. One
is almost tempted to assert that it should have been pos-
sible for authority to label the doors, ‘‘This bank is

closed by order.” That is no word for undue Govern-

ment interference in the operation of our banks. The
St. John’s institution might and should have been closed
| indirectly by the Government and directly perhaps by the
| Bankers’ Association. The fact remains that the bank
 did just as it pleased, breaking laws all the time. No
' one stepped in. No one outside was supposed to know.
| It may have been thought better to allow the bank to
| break its own neck rather than the doctor should stop
its respiration. /

—a>» <o

EDITORIAL NOTES

The Province of Quebec can now claim amalgamation
| honors. It was sponsor for the asbestos merger and the
' brewery merger. Now with Mr. Rodolphe Forget as the
' moving spirit, the electric, gas and street railway com-
| panies of Quebec city are likely to amalgamate with a
| capital of eight million dollars. Details of this scheme
| are being awaited with interest, for, with the organization
| of the company, a new issue of capital stock is to be

| made.

| e e S

! They have a sugar scandal in Japan; and it is any-
| thing but sweet. The Orient has often been congratulated

| upon its gradual raising to the platform of high Western
| civilization. That it has about reached that distinguished
| platform is proved by the fact that twenty members of

| Parliament have been arrested, together with six direc-

to the Government. The amount involved was approXi-| ¢ o of the sugar company, which had hopes of nationali-
mately five hundred thousand dollars. That was in the | ,,q,, The charges against the directors are fraud, falsi-
shape of worthless notes, past due bills and bills payable | 5., of ‘private documents, and disgracing their office.

which l}ad been discounted by the banker, his relatives | The fact that under arrest are many members of theé
and their friends. The cash went into pocket-holes which | 3

should have been closed. In the reports made to the |
Government, and set down month by month in the official | _
bank statement, all this worthless paper. was labelled | The compilation of a new tariff of grain rates for .all
assets. A Curious robbery occurred at the Napierville\Alberta points is another tangible step to the Pacific
branch of the b;mk. The cash there was in good shape; | coast export of wheat. It is known as a special propor-
the accounts Of the branch were correct. Mr. Roy, the tionate tariff on grain and grain products in car loads
bank’s president, personally learned of that condition | for export to Africa, Asia, Australia, Europe, Fiji

Japanese Diet indicates that a change of it is necessary.
® % X ®

one day. The bank was robbed of five thousand dollars
the following evening. It was an easy book matter to
handle according to Banque de St. Jean ethics. When
the list of current loans was prepared, an item of five
:igzuls)and d.ollars was included represented by a note of
e ank itself. The loss was thus covered. The evi-

nce showing how illegal use had been made of the

Islands, Mexico, New Zealand, Philippine Islands and
South America. The tariff does not apply to the United
| States or Alaska. On all C.P.R. stations. in Alberta and
stations on the Alberta Railway and Irrigation Company
to Vancouver wharf the new rates will go into effect on
Tuesday. This seems to be but the beginning of a new
and important industry for Canada’s Pacific coast.
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FINANCE and ECONOMICS

STILL FURTHER AFIELD.

When the Monetary Times was first printed forty-
two years ag<s, the aim of its publishers was to pro-
vide for Canada a reliable authority on finance, in-
vestments, insurance and commerce. They were suc-
cessful. As British and foreign interest quickened in
the Dominion’s possibilities, the journal rapidly be-
came recognized not only as a home authority but also
as a guide to Canadian opportunities and investments
for those abroad. This development, which may not
have been fully anticipated, has meant, during recent
years. the establishment of bran:h offices of the
Monetary Times, which is now specially represented
at Montreal, Winnipeg and Vancouver. The services
of special correspondents have also been secured at
various other points. The Western Canada office
continues to keep in pace with the big strides of that
country through which our Western editor recently
made a tour.

In the past two years, still another development
has occurred—the intimate interest evinced by Great
Britain’s business and financial men and investors in
Canada’s progress and opportunities. By every over-
seas mail we receive inquiries ranging from a query
as to municipal bond investments to questions regard-
ing the purchase of timber limits and mines. There-
fore it has been decided to take up immediately the
question of the adequate representation of the Mone-
tary Times in London, England. Mr. Field, our
managing editor left yesterday for the British metro-
polis with that object in view.

The Monetary Times is recognized as indispen-
sable to those desiring to keep in touch with import-
ant developments in Canada’s upbuilding.

——ea>e

BANKING IN BRITAIN.

Joint Stock Banks and Their Operations—Private
Banks Disappearing.

Fifty-one joint stock banks are doing business in the |

United Kingdom to-day whereas twenty years ago the num-
ber was 114.
English deposits have been almost doubled,
selves have been reduced by more than one-half. The Lon-
don Economist, in presenting its usual statement on this sub-
ject, notes that at present there seems to be no likelihood of
amalgamations becoming less frequent,
statement is published in October, the number of banks will
have fallen certainly to 50 and possibly below 50. The North
and South Wales Bank was amalgamated at the close of the
vear with the London City and Midland—the largest transac-
tion of the kind that has taken place for several years. In
order to carry it through the London City and Midland
directors issued £636,250 of new stock, and as the capital of
the North and South Wales had been only £750,000 there was
a net reduction of £93,750. Altogether the two amalgama-
tions that became effective in 1008 wiped out £810,150 of old
capital and added £727,530, so that the change on balance
Was to reduce the aggregate by £92,620. On the other hand,
Lloyds issued £320,000 to buy up Lambton & Company, and
various banks made fresh additions to their capital for pur-
poses other than amalgamation; these additions altogether
amounted to £625,300, and subtracting from this sum the
decrease of £92,620, a net addition of £532,682 to the capital
of English joint stock banks is arrived at, against which
allowance must be made for the wiping out of the capital and
reserves of Lambton & Company, amounting to’ £68s,790.

Thus in the last twenty years, a period in which |
the banks them- |

: In Scotland and Ireland the passion for amalgamation
appears to be held in check more easily, and the relative posi-

tion of the banks is unchanged since December, 1907. There
|has, in fact, been no alteration in their capital, and the
Scotch total still stands at £9,241,070, while the Irish .is

£7,300,231. In the Isle of Man and the Channel Islands the
| remaining banks still keep their independence, and the issued
| capital is unchanged at %£80,000.

The capital and reserves of the private banks have been
| reduced from £4,156,507 to £3,474,844. "It will be interesting
to see whether the purchases of private banks are to con-
tinue much longer. The following table shows as at Decem-
ber 31st, 1908, the amount of capital subscribed and paid up
(to the joint stock banks of England, Scotland, and Ireland:

Capital
Paid Up.

Capital
Subscribed.
England (including Isle of Man

and Channel Islands) . ....... £237,778,730
Scotland . .

£63,366,570

..................... 28,525,140 0,241,070
;Ireland i L S SR e 26,340,231 7,300,231
TOURdERE e ot as o e gnsai £292,653,101  £79,016,871

There is thus a balance of £212,736,230 capital subscrib-
ed, but not paid up.

————a———

ASBESTOS COMPANY'S MEETINC.

The Amalgamated Asbestos Corporation, Liiited ) had
its organization meeting in Montreal recently, and the fol-.
lowing were appointed officers: Mr. E. B. Greenshields,
president; Hon. Robert Mackay, vice-president; Messrs.
Howard Ellery Mitchell, second vice-president; R. H. Mar-
tin, general manager.

The following gentlemen were elected to the board of
| directors: Messrs, Hugh A. Allan, Montreal; Hon. James
| M. Beck, New York; Harry A. Berwind, Philadelphia; Geo.

D. Crabbs, Cincinnati; Theodore W. Cramp, Philadelphia;
E. B. Greenshields, Montreal; H, Malcolm Hubbard, Lon-
| don, Eng., director, Mexico Tramways Company and Brazil
Railway Company; Robert T. Hopper, Montreal, president,
the Standard Asbestos Company, Ltd.; Hon. Robert Mac-
| kay, Montreal ; R. H. Martin, New York Richard V. Matti-
son, M.D.; Thomas McDougall, Quebec; William Mec-
| Master, Montreal; H. H. Melville, Boston; Howard Ellery
| Mitchell, Philadelphia.

\ PR ARE T

and when the next |

TALKING OF OCGILVIES.

Monetary Times Office,
Montreal, June 4th.

The recent continued advance in Lake of the Woods com-
mon stock is exciting a good deal of comment in local finan-
cial circles, The simultaneous strengthening of Ogilvie
Mills stock, although not a feature peculiar to the present
move, is one of the features around which attention is <on-
centrated. The old merger-story is again afoot in various
forms, most prominent among which is the rumor that the
Ogllvxe Mills is obtaining control of Lake of the Woods. If
there is anything in the story that control of the Lake of the
Woods is changing hands, neither the officials of that com-
pany or the Ogilvie Company know anything about it, accord-
ing to their own evidence, both having denied it. There is
nothing impossible in the supposition that interests close to

the Ogilvies are purchasing control. In this connection, the
name of Charles Hosmer is mentioned, but Mr. Hosmer, also,
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denies all knowleédge of the matter. ~Ag'a matter of fact, con-
trol of Lake of the Woods once before changed hands without
the consent of the officials of that company, and there is no
reason why the experience should not be repeated, so far as
can be ascertained.  There is another explanation for the rise
in price, however, namely that the dividend may be raised.

Robert Meighen, president of the company, has previously |

declared that the dividend will not be raised till the bonded
indebtedness. of the company has been reduced, but whether
he has changed his mind or not remains to be seen. It:is
said that he has cut his visit short, in England, and is now
on his way back home.  The street is waiting more or. less
expectantly upon thé developments of the near future.

B i QuE—

WINNIPEG CHARTERED ACCOUNTANT

Thinks it Time Canadian Accountancy Interests Were

: i United. ;
Editor Monetary Times:

Sir,—I have been much interested in Mr. Edwards’
letters re The Dominion Association of Chartered Account-
ants, and as I was secretary of the Manitoba Chartered Ac-
countants Association at the time the Act incorporating tue
Dominion Association was passed, and also when it held its
organization meeting, I had a full knowledge of all that
passed at that time, and can corroborate all that Mr. Ed-
wards has said to the turning ‘down of the members of the
Provincial Institutes when they applied for admission.

At the time the Bill was before the Dominion House the
promoters employed a solicitor to canvass Winnipeg for
members, but he only succeeded in securing two, both of
whom were real estate agents. )

Only Two in the West.

.The membership of the Dominion Association in the
three Western Provinces consists of two only, one in Al-
berta, one in Manitoba, and ‘none in Saskatchewan, so that
in seven years there has been no increase in western mem-
bers.

In comparison to this, during 1005-6-7-8, the Manitoba
A ssociation examined seventy-eight intermediate and twenty-

four final candidates, and added thirteen to their member-

ship. This year at the May .examination there were twelve
finals and twenty-five intermediates. The examinations
cover the three western provinces, and this year were

held in Winnipeg, 2$ well as five outside points. The stan-
dard exacted by the Manitoba Association is a high one (63
per cent. of each paper and 73 per cent on the whole) and
the papers are as stiff as those of any of the other Institutes.

From this it will be seen that while the Dominion As-
cociation has stood still during the past five years, the
Manitoba Association has steadily increased, and is doing
the work for which it was organized. :

Provincial Institutes Should Unite.

The want of a central organization under which all the
provincial societies could unite, has long been felt by the
Manitoba Association. In January 1908, a resolution was
passed by the Council suggesting a meeting of the various
provincial societies to discuss the ‘advisability of forming
such an organization. Replies approving of the meeting
were secured from all the secretaries. Montreal, while ap-
proving, Taised the objection that it would interfere with the
Dominion Association. Last fall the matter was again
brought }1p by. the Ontario Institute, but so far nothing has
come of 1t, OWINg to the same opposition.

It seemsS to me Ehat if the Dominion Association had the
good of the profess.u.;n at heart, they would withdraw from
‘their untenable.POS“lOn, and join hands with the provincial
societies in their endeavor to raise the standard of account-
ancy in Canada. Yours, etc. : focs

W. A. Henderson.

—_————

- The Quebec B i : ' .
R ccit:nk wxlly hold its annual meeting on June

_S_HORT'AGE OF FLOUR.

Is now Selling at a Lower Price than Wheat-—Smail
Mills are Practically Idle.

Reports from Chicago state that a startling decrease in
surplus stocks was revealed in reports from various large
cities of the United States, presented at the annual meeting
of the National Millers Convention in that city last week.
For weeks the mills have not been grinding enough flour to
keep pace with the ‘actual demands of the customers, and
ordinary surplus stocks have almost fallen to low level.
With prices at almost unprecedented levels merchants and
bakers have been buying only flour enough to supply their
wants from day to day. In addition to this, the reports de-
livered by members of the association showed that farm re-
serves are practically exhausted. j
wheat Higher than Flour.

With regard to the exposition in Canada, one of our pro-
minent millers states that a similar condition of affairs exists
in Canada, The small mills in the west are practically
turning out no flour, and many of the larger mills are not
running, or are running on short time. A few of the largest
mills are buying wheat regularly, supplementing their re-
serves. The explanation of the present situation is the high
prices of wheat, which is much dearer than flour, and flour
prices now are actually 30 cents below cost. Although flour
prices are ‘considerably higher than usual, they would have
to be raised 40 or 50 cents more before the mills would be
making any profit. The big mills running on wheat re-
cently purchased are running at a loss.

No Need for Fear. ;

On the other hand, in spite of the present shortage of
flour, and the practical non-existence of cheap milling wheat,
there does not appear to be any foundation for apprehension
on the part of the Canadian public that the shortage will
become serious. In a short time the growing <Crop will
reduce the price of wheat.  Those who fear that this will
not be the case can protect themselves by buying the Oc-
tober option, which is now selling around $1.08. At the
worst, nothing more serious can result than a rise in the
price of flour, which would make milling reasonable at the
high prices of wheat. Things will not go to the point of an
actual scarcity of flour for consumption.

——

BANKINGC NEWS AND NOTES.

The directors of the Lake Superior Corporation are con-
sidering the extension of the steel plant,

Harrv Brewer, an United States forger, was sentenced to
four years’ imprisonment recently in Winnipeg.

The Merchants’ Bank of Canada have opened a sub-
agency to the West Lorne branch, at Muirkirk, Ont.

The number of directors of British-American Cobalt
Mines, Limited, has beenvincreased from five to seven.

The name of the North Star Larder Lake Mining Com-
pany has been changed to Calcite Lake Mining Company.

The capital stock of the Lehigh Portland Cement Com-
pany has been increased from $1,000,000 to $1,500,000, by the
issue of 5,000 shares of new stock of $100 each.

Mr. Charles Ponsonby has been elected a director of The
Canadian Agency, Limited, of London, England, and will be
associated with Mr, A. M. Grenfell and Major Guy St. Aubyn.

The bill incorporating the Crown Trust Company has been
passed at Quebec, and the company will commence operations
on June 1st. The head office of the company is in Montreal.
The authorized capital is $500,000.

Mr. John Knight, secretary of the Montreal Clearing
House, addressed a meeting of the Canadian A'c<.:ountants’
Association at the Windsor Hotel on Monday evening, upon
the topic of Clearing House Methods. " :

Sir Edward Clouston has been elected a director of the
Kaministiquia Power Company, which has taken over .the
Kakabeka Falls, near Fort William. Mr. H. S. Holt is presi-
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dent of the company; Mr. F. W. Thompson, vice-president,
and the directors are Mr. C. R..Hosmer and Mr. J. E. Aldred.
The bonds and stock which  amount to $1,500,000 and 2,000,-
000 respectively, will shortly be listed on the Montreal and
London, England, Stock Exchanges.

The progress of the Pacific Coast Fisheries Company is
shown by, the placing on the market of its initial product of
canned clams from its plant at Bag Harbor, Moresby Island.
Victoria and Vancouver people are nearly altogether interest-
ed, the directors being Messrs. Alvo von Alvensleben, presi-
dent; J. W. McFarland, W. D. Haywood, and A. F. Perry,
Vancouver; J. A. Mara and F. W. Jones, Victoria. That this
company has been organized in British Columbia and has
started operations, shows what faith the people of the Coast
have in the resources of their own Province. The company
is rushing its plant at Selwyn Inlet, whick will include an oil
and guano reduction works, cold storage plant, etc. It is
proposed to utilize everything of the catch, the non-edible fish
being converted into guano and oil. The brand of the com-
pany will be Pacofi.

— -

SEVEN MILLIONS ON LAKE TERMINALS.

. For the last few years the terminal facilities at Fort
William during the busy season have been found to be in-
adequate to meet the growing demands on the elevators and
docks, and it is now announced that the Canadian Pacific
Railway propose to spend a sum between five and seven mil-
lions on improvements and extensions. During the past
few months the company has been steadily acquiring prop-
erty on the islands at the lake front, on which huge coal
docks will be constructed with a storage capacity for two
million tons of coal. . Six large freight sheds will be erected;
each 1,200 feet long, with slips for boats between them, and
communication with the islands will be established by means
of large traffic bridges. Work on the bridges is to be
started very soon, and it is also understood that work on the
new union depot will be under way in less than a month.
With the immense works of the Grand Trunk Pacific going
on at the Mission, the Canadian Pacific improvements, and
the building of many new elevators, some of which are in
course of construction, it is computed that within the next
few years the railway companies will spend nearly $30,-
000,000 in terminal facilities, :

— e

ANNUAL MEETINCS LAST MONTH.

Among the companies and institutions which held their
annual meetings in Canada last month were :—Lake Erie and
Detroit River Railway, Montreal City and District Savings
Bank, Detroit River Tunnel, Sterling Bank, Central Ontario
Railway, Nationale Bank; Coleman Development, Nova Scotia
Steel & Coal, Cobourg Radial Railway, Imperial Bank, Cobalt

Majestic Silver Mines, Colonial Weaving Company.

— > ED» O —

EXCHANCE RATES.

Monetary Times Office,
Friday, 1 p.m.
The following prices are supplied by Messrs. Glazebrook
& Cronyn, 75 Yonge Street, Toronto :—

ew Novic Pundsii gt o il Ak, Par.
Sterling' 60 Days”Sight ... i shivi. 0¥ + 1/32
£ Demand 0o sinie v ity 0¥ + 1/32
BRI Fransfers | uasne L d 9 13/16 + 1/32
Ratesian New York ' .ot viiss st on
Sterling—60 Paye’ Sipht oS 4.86 '15/20
i Dedand: L ol ek 4.8705
Call Money in Toronto “...........i...i. 4-4%
Call Money in New York ......... N BT
Bank of England Rate . /0. 0. o0 oo 2%
Open Market Discount Rate in London for i
S BhoreBille- il R T e 13/16 °

CLEARINC HOUSE RETURNS.
The following are the figures for the Canadian:Clearing
House for the weeks ending June 4th, 1908, May 28th, and
June 3rd, 1909, with percentage, increase or decrease :—-

June 4,’08. May 27,’09. .. June 3,’09. Change
Montreal .. $30,771,150 $28,677,000 $43,726,505 +42.1
Toronto 22,378,813 23,502,054 28,463,606 - 427.1
Winnipeg 0,200,150 10,503,273 11,302,078 - +22.6
Vancouver .. 3,545,605 4,743,352 4,005;802  +38.3
Ottawa 3,093,865 2,027,266 33,777,379 ' 22.00
Quebec 2,612,732 2,048,074 2,324,616 —11.02
Halifa‘x 2,124,552 1,568;995 1)874)722 a2 434
Hamilton 1,305,521 1,202,607 1,588,030 +21.7
St. John 1,249,833 1,002,000 1,332,308 + 6.5
Calgary 1,165,346 1,586,057 1,600,223 ' +37.3
London 1,117,363 925,076 1,066,862 — 4.5
Victoria* 1,381,031 1,007,377 1,260,040 — 8.6
Edmonton 784,307 838,074 036,731 +10.4

Total .. $80,820,277 $80,804,004 $104,250,000 +28.9

*Week ended Tuesday.

—a>e—

The following are the bank clearings for May, 1900,
compared with those for May 1908 :—

May 1908 May 1906
MontreRl ¥ iEr s sen $117,650,010  $144,131,038 + 233
Toronto = sttt 88,605,672 116,363,162 + 31.1
Winnipeg i iiaii, 44,003,603 55,016,600 + 27.07
Vancouve. i e L 13,056,306 20,715,136 + 48.4
Ottdwa ™ e o0 12,443,076 15,327,077 -+ 232
Quebec vy oAt 8,871,054 9,187,015 +' 3.5
Halitax o i st 7,630,608 7,711,620 + - 0.9
Handiltom: . gk, » oy 5,673,749 6,633,488+ 16.9
St John .. iR SR 4,083,746 5,712,777 + 14.6
Calgaryiie, . .ages. S8 4,576,047 6,881,004 + 51.4
London: " .. .o S, . 4,825,804 4;0105676 4. 2i1:7
VictOriaMs . .« S s 4,605,628 5,407,506 "+ 15.1
Edmonton ...ccooooo... 2,072,637 3,794,550 + 27.5
TothE .. . S iy $320,088,530 $402,604,637 + 25.4

* Week ended Tuesday. \

——oome————

DEBENTURES AWARDED.

Kingsland 8.D.—$2,000, 6 per cent., 10-year debentures
t . F. Calder, Saskatoon.
: M(;Hﬁe S.D.—$1,100, 5% per cent., 10-year debentures to
Messrs. Geo. A. Stimson & Co., Toronto. \

Amherst, N.S.—$50,000, 4 per cent., 30-year debentures, t
Messrs. F. B. McCurdy & Company, Montreal.

Mount Victory 8.D.—$1,600, 676 per cent., 20-year deben-
tures to Messrs. Geo. A. Stimson & Co., Toronto.

Melfort, Sask.—$3,600, 8 per cent., 20-year debentures to
Messrs. G. A. Stimson & Co., Toronto. ;

Oakville, Ont.—$20,000, 4% per cent., 30 instalments,
to Messrs. W. C. Brent & Company, Toronto.

Calt, Ont.—$15,000, 4% per cent., 20-year school deben-
tures to Messrs. W. C. Brent & Company, Toronto.

St. Louis de Langevin S. D., Sask.—8$800, 6 per cent.,
ro-year debentures to the Ontario Securities, Toronto. -

Bloomfield, Ont.—$8,000, 4% per cent., 20-year street im-
provement debentures to Dr. Frank Cahoon, Bloomfield, Ont.

Manitoba.—$73,000, 4 per cent., additional 40 vear
drainage debentures. to Ontario Securities Company, :I‘oronto.

Norwich, Ont.—$6,350, 5 per cent., 10-year local improve-
ment debentures to Messrs. G. A. Stimson & Company, Tor-
onto. ’

Moose Jaw, Sask.—$40,000, 4% per cent., 4o-year, water
extension debentures to Messrs. A. E. Ames & Company, Tor-
onto. ' % _

Dauphin, Man.—$30,000, 5 per cent., 20-year school de-

| bentures, and $30,000, 5 per cent., 20 instalments, to, Messrs.
1 G. A. Stimson & Company, Toronto.



2170 THE MONETARY

Volume 42.

EMI[IUSJAR\HS & G[l.

Members Toronto
Stock Exchange

McKinnon Bidg.,, TORONTO

Investment
Securities

CHANGE IN DOMINION TRUST COMPANY.,

ange in the management of the Do-
Ltd., was made at the last meetun
B. Mathers, who has been

An important ch
minion Trust Company,

of the directors, when Mr. J. ; ho :
ger of the company since its inception.

and managing director, the object being
., routine work and leave him more time

president and mana
was made president
to relieve him of the
to devote to the lar
increasing business,
with the company from the b
time been assistant manager, has been made general man-
Josition which on account of his ability and his long
with the company he is eminently qualified to

ger affairs of the company’s constantly
while Mr. W. R. Arnold, who has been
eginning and who has for some

ager, a [

-sonnection
successfully occupy. Mr. E. P. Miller, who has been with

the company for some time and has proved his ability as an
accountant and staff organizer, has been made secretary,
with charge of the accounting department, and is jointly
responsible with the general manager for the safe conduct

of the affairs of the company. This dual responsibility of |

manager and secretary is the highest point reached by com-
pany organization for the protection of clients and stock-
holders; the new officers assume this responsiblity at once,
as Mr. Mathers is leaving shortly on a trip to Europe in
connection with the company’s business.

—_——a———————

CROWINC EDMONTON INSTITUTION.

The Loyal Legion Co-operative Investment Company,
Limited, is an Edmonton institution with an Alberta charter.
The funds of the company are safeguarded against manipula-
tion, each cheque or draft upon them having to bear the
signature of the secretary and to be countersigned by an-
other of the company’s officials. The cheque is then. paid
only when conforming absolutely with the Approved Expense
for Investment Voucher containing the item for which the
cheque is drawn. Onme director represents one district and
the field for good investment is thus widened. The pamphlets
issued by the company deserve perusal by those interested.

BEAVE

Write us or Phone Main 1433 for
Special Market Letter
regarding this stock.

RALPH PIELSTICKER & CO.

Members Standard Stock Exchange

Suite 1101-2 Traders Bank Bldg., - TORONTO

GARRICK

moKing

Tobacco

In air tight sealed tins
75c. per ; lb.

From the best dealers everywhere

-,
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STOCK EXCHANGES

STOCK EXCHANGE THIS WEEK.

Steel Stocks Have Good Prospects—Activity in Beaver
—Dominion Copper Sale.

The good crop reports which have been received this
week have assisted trading on the Toronto Stock Exchange,
materially. For the past
evidenced considerable activity and a good year for that in-

dustry seems to be in prospect, on Wednesday the stock |

reached 67%, its highest lead. A demand is also being made
for Winnipeg Electric, but there is a marked scarcity of this
stock. MacKay stocks have been strong, and Toronto
Electric fell back a little. Several lots of Navigation stocks
were also purchased. The April statement of Mexican
Power, recently issued, showed a gain over same period last
year, and the stock was in good demand and touched 74%.
Dominion Copper Sale.

The sale of the Dominion Copper Company’s properties
in Vancouver was postponed until yesterday, as the bids were

not sufficient to cover the so-called reserve fixed by the court. |

The property was offered in two parcels and the only bids,
aggregating $155,000, were made by the Hayden Committee.
A conflict has arisen between the bidders mentioned and the
Lincoln Committee.

The dissenting stock and bond holders of Dominion Cop-
per Company have been notified of the extension of time to
deposit securities, and that the Empire Trust Company, 42
Broadway, New York, will receive same.

The celebration of different national holidays closed the |

British and United States Exchanges on Monday, and the
Toronto Stock Exchange was also closed.
Activity in Beaver,

There seems to be more interest centred in the Beaver
Consolidated Mines property in the - Cobalt camp at the
present time than in any other property in that locality, writes
Mr. Ralph Pielsticker, of the Standard Stock Exchange. Two
years ago, the Beaver Consolidated Company was formed,
having 20 acres of land adjoining the famous Temiskaming
immediately to the porth. A plant was erected and active
mining operations begun. A shaft was sunk to a depth of

75 feet, and tunnels were driven both east and west and a |

~ number of veins encountered. At 5o feet east from the shaft,
vein No. 1 was encountered and drifting commenced on this
to the north. In about 100 feet silver values running as high
as 38 to 40 ozs. were found. The tunnel was continued to the
east for a distance of 370 feet. Afterwards the company de-
termined to sink to a depth of 200 feet, which was done, and
drifting commenced again both east and west. Vein No, 1
was again picked up at 50 feet from the shaft and drifting
to the north commenced. At about 100 feet from the tunnel
the vein became mineralized and values were struck on this
property assaying between 3,000 and 4,000 0zs. silver to the
ton. This would lead cne to suppose that at this point the
values go from 75 to 200 feet.

‘Values Not From Temiskaming.

It has been supposed that the company has struck the
celebrated Temiskaming vein, but the values found are not
the Temiskaming vein, as that vein intercepts the Beaver
broperty some 200 feet further to the east. In all 15 veins

,hav'e been encountered, all carrying silver values more or less.

Some of them have good showings, says Mr. Pielsticker, and
20y one of them is liable to be productive. The Beaver pro-
Derty is turning out to be a network of veins. And the recent
find of high values has done more to renew the interest in

that section of the Cobalt camp than any other find which ||

‘ha.s been made since the Temiskaming. Properties that were
lymg dormant are being put in condition for operation; pro-
‘perties about which people were skeptical, and did not care
_to put money in'for development work are' now in full ‘swing

two weeks Steel common has |

and operation, owing to this find on the Beaver.  The Beaver
Company are erecting a new compressor plant, their old one
| having been destroyed by fire some two months ago, and are
fputting up new ore houses, which are necessary to handle
| the ore coming from underground. In three days last week
235 bags of high-grade ore were sacked, and it will be but a
short while before the Beaver will be in the list of shippers.

There is a great deal of talk throughout this locality, con®
‘jtinues Mr. Pielsticker, and in the Cobalt camp, that Beaver
vi'l perhaps be another Crown Reserve, owing to the 15 veins
which have so far been discovered. The stock of a number of
mines up there is selling at from $1.25 to over $2 a share,
wish no more acreage and with larger capitalization, some
|even having to pay a royalty to the Government, which
Beaver does not. These mines have depleted their ore re-
serves by shipments to the extent of over one million dollars.
It has just come into its ore reserves and it has not shipped
or depleted its reserves to any extent,

* * **
Monetary Times’ Office,
Montreal, June 4th.

Everything considered, the feature rof the week, on the
Montreal Stock Exchange, was probably the buying of
Scotia, and the opening sale, on Monday, of this week, found
it at 64J%. Probably a thousand shares were traded in dur-
ing the day, and the price touched 68% cents at the close.
' On Tuesday the buying movement pushed the price up an-
(other point, early in the session, but the quantity which
came out during the day—some seven hundred shares—put
| the market back to Monday’s closing point.  Evidently the
| buying of the two days, taken into conjunction with the move-
ment of the previous week, had exhausted the floating supply,
as the closing price on Wednesday was half a point up, at
69. The statement that the company has already disposed of.
practically everything it can produce for the year, including
an enormous quantity of cre for export to Europe, the profit
on which is said to be very liberal, is being circulated,

Lake of the Woods Advances, '

Lake of the Woods experienced a somewhat sensational
advance, going above 118, and Ogilvie is barely holding its
recent level, being now at 125%  Dominion Coal, on good re-
ports, is making new high levels for the present move, being
up to 74 at Wednesday’s close. Strike talk had a weakening
ieﬁect on Dominion Textile, early in the week, but heavy buy-

ing put preferred to 108%, on Wednesday, and common to
|6924. Canadian Pacific showed renewed interest, after the
! previous decline, and crossed 182, afterwards falling off to that
lﬁgure again. Soo did nothing special. Iron issues were in
| good demand all week, common being a little short of 38, at
| Wednesday’s close, and preferred showing increased strength
| (Continued on Page 2175)..-

CLARENCE J. McCuaic D. RykerT McCuaic

McCUAIG BROS. @ CO.

Members Montreal StocK Exchange

Orders executed on the Toronto, New
York, Bosten and London Exchanges

Our weekly circular of the 2nd deals with the following
company :

Amalgamated Asbestos

Copy mailed on application

Telephone Main 923-924, 157 St.James Street, MONTREAL

C. Howarp LEWIS G. Eric McCuale
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Crown Reserve (1). .

Foster Cobalt ...... 5% J

Gteen Meehan
Kerr Lake..... Sh

La Rose (D..,..... |

McKinley Darragh .

Nancy Helen ......
Nipisging (1) ......
N.S. Silver Cobalt..

Peterson Lake .....|..

Silver Leaf
Temiskaming ......
Trethewey (1) ......
University &h
w

Alta. Coal & Coke. .

Can. Gold Fields ..|....

Comolh‘h! d Minn
Dia. Vale éonl
Dominion CODDOI’

IRBD e st 25 96 1

Interna. Coal......
Monte Christo .....
North Star...........
Novely. oo 8 viten

Rambler Cariboo...|....

White Bear .
BONDS,

&‘;; O i Y PR

Can Col Cot ........

000/Can. Con. Rubber-..

Dom Coal....cce0es

Dom Cotton........ 3

Dom Iron & Steel .

Dom Textilea...... 3

Elec. Dev. of Ont
Halifax Elect..

Havana Elect.......
Intercolonial Coal..
KeewatinFlour Mills

000| Lake of Woeds Mill

Laurentide Paper...
Mex Elec Light ....
Mex L&P ..co0ves
Mont LH&P.....
Mont St Ry........
- Mont Water & Pow
S. Steel and Coal

Cons’d

0
Omlvw Mllhng stanbS

Q g Rly. i was-
Rich & Ont Nav.
Rio Janeiro....

Sao Paulo.....
.|St. John Rly...
Trinidad Elect...

.|8% quanerly
.|1% May, '09|.

Cobalt Silver dueen :

e

W AR PIITROI®

-

WD

3% quarterly
61'1211 'yAD. 09 09

3% quarterly
9% for 1908

84 13 | 188 L%
6% April, *09| ... sl 1204 1204
10% May, '09 .o. 186 hsa 137

% Yearly
24| 410
8 | 410

—
oqw»—-am«lslscomq

e el

1

600 West India Elect....| 2§ [........
600 100} Windsor Hotel... . 2} s S ceos
000 1000 Winnipeg Elect Ry. | 2} | 1063 -..-11063 ...

TORONTO MONTREAL

Sales

Week
End’d
June3

o A B T i T] r T oh ot MO PR 166" 165 |
874 au uﬂ mt 1183 1183
%:«u U2 1122 |l 120 |

L4104 1 LR P

BONDS

STOCKS

Government, Municipal and Corporation
Bonds Bought and Sold

Orders executed on principal Stock
Exchanges on commission.

A. E. AMES @ COMPANY, Limited

- .EAST KING STREET - TORONTO

J.R. Hentz & Co

ESTABLISHERQ 1879

MEMBERS CONSOLIDATED STOCK
EXCHANGE OF NEW YORK

—

STOCKS - BONDS

Direct Private Wires to New York

New York Stock Quotations

Yesterday’s opening prices d
with those of a wuk and a year ago.

B KS | June 4, May??,‘]une‘i.
.. STOCKE | “ols | yovo | “1900 "

Atch, Tp. & Sa.Fe
Baltimore & Ohio
Bklyn R’d Trans.
Canadian Pacific..
Canadian South’n
Ches. & Oh1o ....
Chicago G’t West.
Chi. Milw. & S.P.
Chicago & N.W..
Colorado Sou, .
Del, & Hudson..
Del. Lack. & W.
Denver & Rio G.
Dul. 8. §. & Atl’e

Pfd.
Erie R.R...
First Ptd
i Nbecznd Pfd.
t. Northern P
Ills. Cen.. ot
Int.Metro,
Kan. City So
L'ville & Na
Mexico Central
M.S P.&S.S.M...
Pfd.
Mo. Kas. & Tex. .
Mo. Pacific......
New York Cemral
N.Y.Ont. & W.
Nfk & Western..
Northern Pnclﬁc
Penna. R R .
Readivg: .-
Rock Island. .
Sou. Pacine. .
Sou. Ry.....
‘ITwin City..
Union Pacific..
Wabash R.R Pid.

INDUSTRIALS

Am. Car Foundry 22§ 64 58
i Pfd

Amal, Copper...- 654 854 A7
Am. Cotton Oil.. | i T 699
Am, Ice Secs.... | 274 38§ [ 874
Am, Locomotive .| 494 58 61
S5c P 1023 ................
Am. Smelting i 731 933 9631
& s -, ¢ ¥ SN (SRR AR i i
Am. Steel F‘dryd ........ 30% 5!
American Sugar..|.....:«- 184 131§
American Woolen (% L PNl R TR
Anaconda Copr...| 4!} 514 52
Cent. Leather ...| 224 293 3¢
Colo. Fuel & Lron| 274 413 423

Cons. Gas N Y .| 123 1434 144

Corn Products ...[,....... 23 2
Distillers .... . 403
Int’l. Paper 15
Mac‘l.(ay Co’s, 82%-
75
Nat’l Lead.. 8%
Pacific Mail 30
Peo.Gas.........[........ 114%
Pressed Steel Car. .,...... 42} 451
Ry. Steel Springs.|, ... ..coufrveeennn 463

Rep. Iron & Steel| 184 20% 214
Ptd.| 69 94 | 100

Sloss-Shet.. .. 84}
.S Cast I P 312
U. S. Rubber. | 443
U. S: Steel...... 6 % €9
. d.. 119 1274
U S ‘Steel Bonds , .‘ 50# o3
Westinghouse ... ‘ 833 84
West:rn Union, 76 74}
* Ex, Div. -‘ \
1 Ex. Rights | |

TORONTO BRANCH
TRADERS BANK BLDG
R. B. HOLDEN, MCR.

R, Heintz & Co.
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inni ' Stock Exch 1
Winnipeg ocC xchange §
Capital : AR '1"'77":::jﬁ ity s o TN e TR (R SOy STORTMY
o | Capital i
Ain jhg_u_sgﬂgil‘_‘ | < at ‘ il Sales | in thousands { i Pri P Sales
9 [ X o rice rios | Wealdi. o b - e 9 ce rice
£2 | Paa |13 i N S Mag 98 4 Jung 4 Endd| 238 | Paid (55 i % | May 38| June 4 | Wetd
] B 5 = i 4
! . r> A \ ‘June4 ,,’,§ up m;l ‘, a w o June
— —— L i Lo it fasis il b s
o | s i ! * s $ | Banks, Trust, SER TR e B
230 150“ 50{Canadian Fire.... ... cou. i 6-4/210 o] | B ey o ot b
5 2,008\ 1,004| 100/Canada Landed. B0 B P PR PR EERTRI PR |....|Crown Certificate ....e.esisyes diaw]i&
200,000/ 190,337| 100/C.P.R. ........... B0 0 (8 PR P LR P |....|Northern Certificate
1,000/ 950/ 100 Great West Life...o............ | 15 (350 1.200{ 50|Ontario Loan...... ARG
600‘ 500/ 100/ Home Investment and Savings..| 9 131 128 100{Occidental Fire Ins............. 8
!.500‘ 750“ 50/ Northern Trust . ....oocevevvees ‘ 6 |.... L 20| 100, Pioneer Fire Ins.... : e
500 125 50/Standard Trusts. .. conseessoses 7 (155 40|Sovereign Fire Ins. .. 9% Bl
: s.ooo‘ 5,320 100 Winnipeg Electric. ........ .. Hilnel pa ol s e i s B st sty e Pt A el
‘ UNLISTED Industrial
| Banks, Trust, Loan &e. ‘ 100! Ktk Temilh
1 { rctic Ice COu. v v v v s
._1.... S s BEC P Jaand Shgs s irere e o s fadles ... 115 100 Beaver Lumber, pfd..
235 135" "50 Commercial Loan and Trust....| 7 100 98 ..../Columbia Fruitlands
600 150, * 50/ Dominion Fire Ins. Co.......... RS PP ; | 100/ Manitoba Iron Works . -
407| 154] 100/ Empire LOan ..cveo cocesinses | 8100 Llis 100 Manitoba Pressed Brick
< 500‘ A 1900\ 1% ?Iren Westlls.i:.. and 8. oiaees ‘ {; 114 10 l112 B 20 ao igglkoyal Crown Soaps.
; | B ant Eries o cadaney i S ; |Traders’ Building. . .-
\ | ‘ ‘ 1595 1295 100 Western Canada Fiour

Securities in London

inlon, Provinclal and Per| _Price R Price e Price
M.Pn‘:mpnl Government |ssues |cent| May 20 AILROADS May 20 Land Companies—Continued May 20
e e e LA Tbertl Radlwayy $100 ....| 124 128 |Canadian North iri
Dominion Ditto 4% prior-lien deb. stock. . ..«....«.. 99 101 |Canadian Real lg:gpl:::il::? ,Iﬁn.éf'. ’5 g i
Suedy 1015 102 Ditto, 5% deb. stock (non-cumulative) ... 10505 307 |EucaoW BAEIAT0 ..« vodadh rotiiat s el YRR
Canada, 1910 (Reduce e R : 101‘ 102 Atlantic and North-West, 5% bonds........ 116 118 |Land Corporation of Canada, £1............ 2% 28
Ditto, 1911 (Convertible) ... oo 4 J01 10 [Atlantic and St. Lawrence, 69 shares ...... 153 155 [Scot.Ont.and Man. Land, £5, £4 paid.....| 37/- 38/
Ditto, 1910-;4 ................ | &3'90% 1000x Calgary and' Edmonton, 49 deb. stock...... 105 107 |Southern Alberta Land, £1.... ... .... ol o6l 27k
Ditto, 1908.35 ................... <o) A 108 Canada Atlantic, 4 % Gold Bonds .......... 94 96 [Western Canada Land, £1....... .. .0 000 TR | |
Ditto, 1910-85.....cooouon. SRRSO Y g1 Ganada Southern, 1st mort., 5% bonds. ..... 108 111 LOAN COMPA 2 IR
Ditto, 1938 .o oovviiiiimiii i Canadian Northern, 49 (Man.) guar. bonds 102 104 J NIES
LT R N R A ) Ditto, 4% (Ont. Div,) st mort. bonds....| 102 104 Canadian Settlers’ Loan and Trust, £1......|...... R
Ditto, Can. Pac. L.G. stock Ditto, 4% perpetual deb. stock........ "*| 95 97 |Canadian and American Mort.; £10 ... B 8%
Ditto, debs. 1912 .. Ditto, 3% (Dom.) guaranteed stock .| 8 87 Ditto, ditto, A2paid.. .. l} 14
Ditto, 1930-50 Ditto, 4% Land Grant Bonds ............. 100 101 | Ditto. 48 % prefi, £10 ....ooiiiiiiiii i ¢
Ditto, 1912 ....... Canadian Northern Ontario, 3} % deb. stock 92 93 | _Ditto, 4 % deb. stock . 933944
Ditto 1914-19 Ditso, 8496, 1938, .0 coouiiirea wevnvilone 92 93 |Dominion of Canada, Mort,, £8 ......... «:|oee..s
Canadian Northern Quebec, 494 deb. stock..| 91 96 [North Brit. Canadian Invest., £5 1§ 18
PROVINCIAL A Dn;?, 4 -;{, xsiti bon‘fésb i i o 18;4 lg:g ND(::NS). t:rglnati}[c debenuzel% g0l AR
| 4 |101 102 |Canadian acific, & onds. ¥ : cot. Can. Mortgage. paid 4 4
Q:Rm"(:i?ﬁ;bii'iéi?"""""""':: | 4361104 105 | Ditto. 49% deb. stock .....- 1074 1082 Ditto, 49 deb. stock .. ... o o1 1082 208t
gt T AR St e 37’85 87| Ditto, Algoma, 5% bonds 116 118 | Ditto, 33 9% deb. stock .. AR T ;
M ‘koi“ - R e s T6 102 104 Ditto, 4 % pref. stock ...... 104 106 v, LeE B P e P e LRGN S SR
g A e ==l5 106 108 | _Ditto, shares, B100. .. ...oooenieess 1844 1843 |Trust and Loanof Canada £20, £5paid....| 5% . 6
Di R R creeesseectttt g 1101 103 [Domindon Atlantic, 40p 1st deb. stock.......| 89 91 Ditto, ditto, A3 paid.............. 2 3
D;::g. e o4 gim. 54!;3/6 2m§ deb. Stock .. v.ieereininies Zg 1_71 Ditto, ditto, £1paid.............. A% 13
s P TR R D e 3% 94 9% itto, 5 % pref. stock . ...
Ngl:ms“u& 1042.,.0 1. o ismmnnia e 5 % 5| Ditto. ord. stock S TR, Ml:cSELLA}l:EQUs COMPANIES
e o, e LRSI e 3% 95 og [Grand Trunk Pacific, 3% guar. bonds ... 8Th | 851 JACACIA SRER) efining, 6 % debs....... S
o itto, gl A R A 312 95 97 Ditto, 4% mort. bonds (Prairie Sec)A. ... 04 96 Ditto 696 breaf, L1, e voeadisna
Ditto, P %102 105 | Ditto, 4% lst mort. bonds (Lake Sup’s br.)j 6 97 Ditto, ord., £1 ......c00.. g e b s
lb 0, 1047, ..ouiiiiiun e ettt 4%/101 103 | Ditto, 400 deb. BtOCK . cc-careranriciaanns 90 91 Asbfuml and Knbatle. £10. . 0 i o
Quebec, 19190 i iinereneter 55008 1931 Ditto, 4% bonds (B, Mountain) .« «e....- 93 95 |Bell’s Asbestos, £1.................coinnnu.
B§“°' 1998 oBtdhedd it 300 SE R 1 1102 104 [Grand Trunk, 6% 2nd equip. bonds ........ 115 117 [British Col, Elec. Riy., i 96 debs. ...
tto, M E SRR 4 1103 104 | Ditto, 59 deb. stock «..oonnrenscnencees 127 129 | Ditto, 41 % perp. cons. deb. stock ...
Ditto, Vs AR ) AR 3 | Ditto, 4 0 deb. StOCK ..y oversrerssineane 101 102 | Ditto, Vancouver Power, 43 % debs.
Ditto, i%gé - coettol g | gy g’ Ditto, Great Western 59 deb. stock ... 123 125 | Ditto, 59 pref. ord. stock ........
S Dlztto.h ¥ 1949 S R 4 (101} 102} Ditto, Nor. of Can., 4% deb, stock........ 99 101 D}::O- g;ﬁ orde stock Stk
askatchewan, 19349.. ...+ [ Ditto, Midland of Canada, 5% bonds.... | 102 104 c itto, 3 % pref. stock .......... s
| D il Gires and Bruse, 7% bonds .| 111 118 [CRubdite Denetal Klactric, ord. £100
MunicipAL 4%‘104 1 Ditto, 4 % guar. StoCK .. cooivrrniaeaiinnns 9@} 903 El “t‘i-) % pref. stock ........ AR 1
Calgary City, 1987.8.....cc0c00vo0t """ % 1106 06 | Ditto, 59 st pref. stock.....oocrenenean.. 1054 1064 1 ‘“'P evelopment of Ontario 5% debs....
Ydmonton, 1915.47 2 Z ‘ = {0&]3 Ditto, 5% 2nd prefe stock. .. ccooeeiniiis 91%  92% mg_. aper Mills of Canada, 7 % pret. $100..
Hamilton, 1934 ... ¢ | g 0. Ditto, 4 9 3rd pref. stock ....ceivieniins 52% 63 itto ord., $100.................0s
Moncton. 1925 . . é ‘ 98 100 | Ditto, ord.stock... - s U T o1 213 | Ditto, 69 prior lien bonds
Montreal, 1909 ... ‘13 | 99 101 |Grand Trunk Junction, 59 mort. bonds ... 108 110 | Ditto, 69 debs. . ........oovieiiiiiiiiini
Ditto permanent - 5 ‘ 83 85 |Grand Trunk Western, 4 % lst mort. bonds. . 97 100 [Imperial Tobacco of Canada, 6% pref.......
Ditto, 1932..... ; % 103 104 | Ditto, 4 % 2nd mort. Dol s coaihe i 74 T8 {alcr. Portland Cement.olhares of $100......
Ditto, B 92 94 |Minneapolis, St. Paul and Sault Ste. Marie, M ministiquia Power, 5% gold bonds..... .
Ditto, 1942 | 3% 92 9 1st mort, bonds (Atlantic) ............ 104 105 |Mexican Electric Light, 5% lst mort. bonds..| 83 90
Ditto, 1948 4 103 104 | pitto, Ist, cons. mort. bonds.......... | 103 104 |Mexican Light and Power, common......-- 7
Ottawa, 1913 ... 42101 103 | Ditto, 2nd mort. 4 % bonds ...... e | 101 103 Ditto, T9 pref. .. ccovveriinrasiiriisnoensn 112% 1143
Quebec City, 191 434161 103 | Ditro, 79 pref., $100 151 154 Ditto, st mort. bonds .........oooneneres 92 9
Ditto, 1923 ... 4 101 103 | Ditto, common, 1 139 141 |Mexico Tramways, COMMON. .. .coonvererrets 148% 1504
Ditto, 1958 . 4 101 103 |New Brunswick, 1st mort. 59 bonds........ 115 117 Ditto, 1st mort. bonds.......... coaeeeee 96t 971
Ditto, 1962 .. .. 3% 93 95 | Ditto, 4% deb. S10CK wrosorsneiiinanezs 103 105 |Montreal Light, Heat and Power, $100...... 119 123x
Regina City, 192338 5 1196 108 |Quebec' Lake St. Jobu, & 36 prior lien bonds| 94 98 |Montrea! Street Railway, 5% debs. .- }j5q g5
gy TN 4% 10 g | Do, e ment. BORCR - oep 8.0 D ok i 0z 104
t. John, N.B . . \ 2 | Ditto, Income Bonds «-:sveeesssieriinaee: 2 9% itto, ditto, (1908) ... suveessernsnrecessss
Ditto 1946 ... .| 4 1100 102 |0 ebec Central, 4% deb. e R S s 100 102 |Mont. Water and Power 4 9% prior lien bonds | 89 92
Saskatoon City, 1938 |5 1104 106 [~ Dyiteo, 395 2nd deb. StOCK +oeviveiiiiiiiies 79 74 |Ogilvie Flour Mills .. ..coocoioeeosiioies 124 126
Sherbrooke City, 1933. .. .| 434102 © 104 ey 1 112 114 [|Richelieu and Ontario Navigation, 5% debs.| 96 98
Toronto, 1919-20 5 (107 109 Ditto, income bonds. - i 8 9 |Rio de Janeiro Tramway, shares ... 1025 1033x
giitm‘ i 3 i {83 lgg Ditto, shares, BANKs ........... g}no, y‘;‘) mortabonds ........... i g§u 99{
tto. g 1 i x tto, O Ypbonds. .. .oeenerns T4
Ditto, 1920 ‘| 334 93 95 |Bank of British North America, £50 5% |Shawinigan Water and Power, $100 98 100
Vancouver, 1931 2 118?) }g{ (B::gl:d?iy}!},:;f:lf (’:i,?-?merce S ]D)!no, il%%bgngg Bl it o 13;7; 109
| 3 - itto, eb. stock . ... X
101 LAND COMPANIES Toronto Power, 44% deb. stock 100 101
101 |British American Land, A, £1 . covieiinnos 13 15 |Toronto Railway, 44 % bonds...... . 99 . 101
1003 1013| Ditto, B, £24 ...cov ooore 2 17 |West Kootenay Power and Light, 69 bonds. . 1054 107%
103 |Calgary and Edmonton Land, 10s. 13 |Western Can. Cement, 6 % bonds. £100..... a1 9
99 ° igé Citiada gomga‘v, ,511‘., ,,,,, M lig Dino' ;Oh,;rZ“d' 3 b ....... A vigs i
orth- West B0 tto, nd debs. o ooiiiaiiiaanaes
g:ggg?an Land and Ra:ghe’. e S TR e e W?M lour Mills, 6% bor | 1024 1043

1 Winter Wheat in abundance !

ing system has made the Bow River Valley a land of crop certainty.

: ‘(‘:‘::iél‘a healthful, invigorating climate; a Company whose sterling business repu

illustra::;lizgglc tIsn;_xg.';t.tlont Colom:at;;n Company, Limited) should induce you to write i
ets for aintereste i i i

a safe, profitable investment for Y Ou. parties which contain facts about Sunny Southern Alberta ™

INVESTORS You’ve been looKing for Wheat Lands.

Perpetual sunshine, soil of almos
Alberta lands kno
tation assures sat

123 Bay Street, Toronto, Canada.

We have

t indescribable rich '
wn the world over for their produc”

isfaction to the fullest degree (The
mmediately for full particulats. We have
hich will astound you. We have

what you want.
ness and a perfect irrigat

The NATIONAL REALTY COMPANY, LIMITED -
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308 miles west of Winnipeg.

empted and located with scrip.

5 hotels cannot accommodate
There is an opening for a
100 rooms.

Business is always increasing.

ing lines.

PORTAGE LA PRAIRIE, MANITOBA

IS the li\‘/c, hustling and prosperous city of the
great Canadian West, Exceptional inducements are
offered for the location of factories at the ONLY
POINT in Canada where the main lines of three trans-
continental railways intersect. There are splendid
openings for the manufacture of farm implements and
machinery, matches, soap, pickles, cereal products,
canned vegetables, a tannery, shoe factory, and a host
of other industrial enterprises.

PORTAGE LA PRAIRIE has every modern
municipal convenience, an ideal $chool system, includ-
ing a firstclass Collegiate, six banks, nine churches,
beautiful parks, and a large number of manufacturing
concerns already established.  Compared with other
cities, Portage la Prairie is undoubtedly

THE BEST IN THE WEST.

For information write to,

H. R. Macdonald, Publicity Commissioner,

STOCK EXCHANCE.
(Continued from Page 2171).

at 120.

After the weak turn taken by Mexican Power, a week |

MOOSE

SASKATCHEWAN, CANADA

The railway centre of the C.P.R. in South Saskatchewan.
The rush for land continues this year. '

April with 2,378 quarter section entries—100 entries for each office day,
made MOOSE JAW the busiest land district in Western Canada.
There are thousands of quarter sections still to be homesteaded, pre-

MOOSE JAW is reaping a business harvest from this inrush of settlers.
uests.

IRST-CLASS HOTEL with from 60 to

Following the land rush will come a wave ot railway extension—compet-

The time is ripe for a street railway in MOOSE JAW. Definite plans
should be made by any capitalist interested before railway crossings
and other difficulties make right of way expensive.

A liberal franchise might be secured from the city corporation.
There are many opportunities for profitable investment.
FOR INFORMATION WRITE TO

HUGH McHRELLAR, Commissioner Board of Trade,
Moose Jaw, SasK.

ago, the stock has been strengthening, and to-day was |
ore, the directors announce that the machinery for mining

back to 74, at the close, an advance of perhaps eight points,
at all. Crown Reserve, too, was in the strong list, the price
having gone about $3.50 per share and fallen off a little,
again, presumably owing to renewed talk of litigation with
Fowler Ross. Public buying seems to be commencing in La
Rose, and the unlisted department of the stock exchange
handlec.l a large quantity of it the past few days, the price
a'*.vancmg to 7%. The feature of the unlisted department,
th1s. week, however, was undoubtedly Amalgamated Asbestos.
This began selling at the end of last week, at 15. By Wednes-

J AW

Boarding houses are crowded.

WAREHOUSE A AND
OFFICE :

Cor GRAHAM & VAUGHAN

WAREHOUSE B, FIRE-
PROCF :

CoR. ALEXANDER & SraniEY oy

THE ONLY FIREPROOE WAREHOUSE IN THE CITY

Car-load or open shipments taken for storage, forwarding
or local delivery.  Spur track connection with all Rail.
roads. We have unequalled facilities for the handling and
storage of all classes of merchandise, also first class sample
room space, convenient to both the wholesale and retail -
districts. Will be pleased to quote prices upon application,

SECURITY STORAGE AND WAREHOUSE CO.
Capital, $100,000.00 WINNIPEG, MAN.

day night it was up to 32, and close to 5,000 shares must have
changed hands.

The management of the Montreal Stock Exchange has
decided to continue business on Saturday, as usual, excepting
special holidays.

B i

Although the Maple Mountain mine has not yet shipped

operations has been installed completely and is in running
order. A new shaft is being sunk at the present time and
high hopes for the future are entertained by the directors.
Calcite veins have been discovered, they say, and the sur-
face indications show a small amount of silver. The com-
pany’s engineer think the shaft now being sunk will lead
them to ore, but the stories circulate_d about Toronto last
week that a six-inch vein had been discovered are entirely
erroneous. )
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. BONDS and MUNICIPAL CREDIT

BOND MARKET THIS WEEK.

Ontario Places Big Loan—Vancouver’s Issue Sold at
p Good Figure.

: The Ontario Government successfully floated a $1,150,-
iboo loan this week by the sale of four per cent. thirty-ye;r
‘bonds. The Province will obtain par, the brokerage being
"paid by the purchasers. The loan was taken up by a To-
ronto syndicate of ‘banks, trust and insurance companies
tthrough the firm of Messrs. G. A. Stims.on.& Company, and
the money was paid over to the Provincial Treasurer on
Tuesday afternoon. e

This loan is the last of a $7,000,000 issue, for which
authority was taken by the Provincial Treasurer from the
iLegislature in- 1905. In .that yoar “treasuxy bo.nds to the
.extent of £1,200,000 were issued in London, netting $5,800,-
000 and this latest loan will provide the balance. All the
‘money has been expended upon the Temiskaming & North-
ern Ontario Railway, as will be the new loan,
what Will London Say?

The London critics of Ontario’s credit have probably
been awaiting this issue, thinking it would be made in that
metropolis.  Their observations will now be of unusual in-
terest.

' The most important event in the municipal market this
iweek was' ‘the sale of $1,397,000 4 per cent. bonds of Van-

“‘couver City, interest payable half yearly.

Y5 The loan is for various purposes, including street im-
provements, ‘sewers, park improvements, school extension,
incinerator plant, hospital, etc.

The award was made to Messrs. Aemilius Jarvis & Com-
pany,. of Toronto, at 98.26 to be delivered unstamped in
London,. payment July 31st, ex-coupon, Messrs. Jarvis
obtained the previous big issue of $1,975,000 made by Van-
couver in June 1908. The price then was 93.29 and accrue'd
interest. The following is'a list of the bids received this

" week :—

Drummond & COmPABY i aivos s ivssinnsaminesds  94.04
F. J. Benson & Company, London (represented by
Julius H. Griffith) .......iiiiiiiiii.. 06.1
Davarit  Seerrities o (sl e U IR 6. 11
WO Bréat & Company: .o i e i hieias vk 06.52
" Evans, Coleman & Evans, Vancouver.............. 96.53
Dominion Securities (rep. by Clarkson, Cross &
! Helliwell) o coea o iiiidiiiiiiai oot ouvhatis 96.77
cALE Hepburn .................................. 97
Coates Son & Co., London (rep. by Hanson Bros.) o7
. Meredith & Company. (rep.. G. W.. Farrell)..... e By
Wood, Gundy & Company ...........ccoveecennn.. 08.125
Haes & CompPany .o L e e e v 07.75
Aemilius Jarvis & Company .......ccccotiiiiinias 08.26

Mr. Morgan Jellett, representing Mr. Jarvis & Com-
pany, and Mr. O’Hara were in Vancouver in the interests of
their firms. ;
Prices of the Last Issue.

Messts. Jarvis & Company purchased this issue jointly

_with their London interests, Brown, Shipley & Company.

~ CONSULTING ENGINEERS |CONSULTING ENGINEERS

: FRANK BARBER ;
- 57 Adelaide St,, East, Toronto

. GAGNE & JENNINGS
B oy e s
- Lawlor‘Building, Toronts |

EDWARD B. MERRILL
~ Lawlor Building, Toronto,

‘The bonds will be floated in the Old Country and listed
there as was the previous big issue. For that issue seven
bids were received, four being Canadian and three English,
The range of prices was: g1, 91.78, 02; 402 12s. 3d.; %oz
13s.; 03.20. The seventh bid in June 1908 was that of the
Anglo-Canadian Commercial ‘Company—one half of 1 per
cent. higher than any other tender. It was not considered
by the authorities. 3

The number of bids received for the current issue was
twelve, nine being Canadian and three English.

Report of Calgary Finance Committee.

As stated last week the $576,000 issue of Calgary de-
bentures was not awarded to any of the bond firms who
tendered therefor. The offer of the Bank of Montreal to
handle the issue as the city’s agents was accepted. The
report of the finance committee in this matter was as fol-
lows :—

“ Your committee beg leave to report that they have
gone carefully into and examined the respective bids re-
ceived for the $576,000 worth of bonds that we now have for
sale, and after due consideration we recommend that no
tenders be accepted, but that the offer of the Bank of Mont-
real to handle the same as our agents, and advance the city
a sum equal to 75 per cent. of the face value of the by-laws
until such times as the bonds are ready to be placed on the
market be accepted.”’ ‘ y ;

The bids received and opened last week ranged from
08.50 to a point slightly above par. The price evidently
was not considered sufficiently high. It was thought best
to dispose of the debentures at current money market prices,
as the funds were needed. About six bids were received.
Some dissatisfaction has been expressed at the methods the
City of Calgary has adopted in its negotiations regarding
its issue. The city wired several eastern firms for prices
and they were put to time and expense in figuring. Several
of them cabled to the Old Country in order to get a price

Vancouver delivery and payment.
Vancouver delivery. Bonds to be issued in currency and
sterling.

Vancouver delivery and payment for stamped bonds.
Payment delivery in London.

Flat up to June 1st. Delivery in London.

Interest payment delivery Vancouver. j

Delivered unstamped in London. Payment July 31 ex-
coupon.

there. It is generally thought that if the city officials had
exercised less haste .and a little more discretion, much un-
necessary trouble and expense on the part of the bond firms
might have been avoided. The arrangement with the Bank
of Montreal is very advantageous to the city.

Fredericton Bond Issue.

Already several inquiries have been received for the
$12,000 bond issue of the Fredericton, N.B., 5d?‘°°1 thteeé-
These debentures are not liable' for local taxation and bear

interest at 4 per cent. per annum payable half yearly. Local

investors. will' have the first opportunity to .tenfi'?r‘ l;nt.il
Thursday, June 1oth. The balance of $28,000 of bonds will
be floated when the old debentures become due. :

i



June 5, 19009. THE MONETARY. TIMES S

HIGH-CLASS

T ‘
CITY OF BRANDON (§ MUNICIPAL
| | S————m DEBENTURES

Principal and interest payable at the
'Bnd of Imperial Bank, Toronto, Montreal and To YIELD FROM
Brandon: Denominations of $1,000

thirty to yield o 10
pars 47 10 53 %

Wo00D, GUNDY & Co. W. A. MAGKENZIE & CO.

| il Canada Life Building, TORONTO
A s e e s R e SR
Carefully Selected

Ontario and Western Municipal Dehentures

YIELDING FROM 4% TO 5%,

Correspondence Solicited

THE ONTARIO SECURITIES CO., Ltd., McKinnon Bldg., TORONTO, ONT.

S FETY FROM 57 10 67 YIELD---CAPITAL SAFE
A e Do ] o s RS g 705 s g ek

neceu!ty—Gas. The properties and- exclusive concessions behind them tend toward a
normal increase in their value,

am—— T
ET U R N S J. GORDON MACDONALD & CO. #5uys: SRR
1. GORDON MACDONALD and S. TEMPLE BLACKWOOD, s Fasicio Stock Boskiasge

Correspondents of Bertron, Griscom & Jenks, Bankers, New York City.

CORPORATION
UTILIZATION OF
SURPLUS FUNDS ottt

We invite correspondence from
investors and those desirous

To put to profitable use all the funds of a business . iy High Grade
entlerprise is a fundamental principle of commercial Corporatzon Bonds.
success—as important as curtailment in operaling

expenses. STEINER, DUNLOP & CO,,

From surplus earnings many of the important
commercial concerns of Canada have created T DAL RNG o
< RESERVE FUNDS.” LAWLOR BUILDING, TORONT

TELEPHONE M. 2235

It 15 significant of their foresight, judgment and
strength that many such firms have invested these

« Reserves”’ in Standard Canadian bonds. 7

The bonds recommended. for this purpose can be
readily converted inlo cash—are constdered superior
collateral for loans—earn a satisfactory rate of interest
—are of undoubled securily, .

Buy Good Municipals

Securities that appeal to thoughtful
people who do not care to assume what
is commonly termed ‘ a business man’s
risk " are limited somewhat closely to
bonds returning about 4 to 5 per cent.
Investors who desire to secure the best
return on their funds consistent with
absolute safety are invited to corres-

pond with

WM. C. BRENT

Canada Life Building
TORONTO L

BONDS maturing in one 1o ten years yielding
4 to 5% per cent., maturing in five lo thirty years
5 o 6 per cent.

DOMINION SECURITIES
CORPORATION, LIMITED

67 Corntiy 26 KING ST. EAST i mids.

London, Eng. TORONTO Montreal, P.Q.
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COMING BOND

ISSUES.

; Kenora, Ont.—The ratepayers voted on a by-law author-
1zing the expenditure of $5,000 for a site for a new court
house, to be built by the Ontario Government for $40,000.
. The high school by-law was lost.
Strathroy, Ont,—The ratepayers carried the by-law to
. authorize the loaning of $20,000 to the Royal Furniture Co.,
which will locate in that town. :
Edmonton, Alta.—VYesterday the citizens voted on six by-
‘laws, four of which were to authorizé the raising of $148,000.
Newmarket, Ont.—The ratepayers will vote on a by-law
authorizing the issue of .$20,000 sidewalk and bridge construc-
tion debentures, repayable within 20 years at 4 per cent.
interest. :
Victoria, B.C.—On Thursday the ratepayers voted on by-
laws to borrow $45,000 for the extension of the city sewer
system, $125,000 for the extension of waterworks service and
street paving, and $52,654 for the improvement of thorough-
fares. y
Francis, Sask.—The by-law authorizing the issuance of
debentures for $25,000 to provide for the installation of the
waterworks plant has been passed. 2
Montreal, Que.—The ratepayers will vote on by-law to
erect five new fire stations at a total cost of $107,000.
Halifax, N.8.—A sum of $30,000 will probably be borrow-
“ed for new sewers, $15000 for permanent sidewalks and
$70,000 for water improvement and extension.
Belleville, Ont.—_(Qp, Monday, July sth, the ratepayers

will vote on the by-law authorizing the issue of $70,000 school
<debentures:

—— e

LACKAWANNA cOAL AND LAND BONDS.

Attracted possibly‘by the demand in Canada on the part
_-of financial men and jnvestors for industrial bonds, bonds
of the Lackawanna Coal and Land Company are now being
offered in the Domjnion. This concern was incorporated
last vear under the laws of West Virginia; its capital is
82,500,000, divided into 50,000 shares of the par va'ue. of
$50 each. Mr. D. C. Reichard, of Scranton, Pa., is'dis-
posing of $500,000 of the bonds in Canada; for that purppse
he has opened an .office in the Traders Bank Building, To-
ronto. The bonds are in denominations of $1,000, $500 and

8100. i ;
The company has purchased in fee simple 22,500 acres
of coal lands in Nicholas and Clay Counties, West Virginia.
That area is being developed by leasing it to operators, and
on the property at present four companies are operatijng.
The report of Willlam Griffith, mining engineer and geolo-
gist, of Scranton, on the property, goes thoroughly into the
geological, engineering and commercial features of the com-
pany’s coal area. Mr. Griffith’s figures, which give the
thickness of the various seams, etc., gives a tonnage of
403,860,000. From this, he deducts for uncertainties, such
~ as faults and thin coal, 100,060,000 tons, leaving the esti-
I" mated tonnage at 302,000,000. The property comprises atl
. the varieties of coal that the market demand from the dis-
trict and the transportation facilities are good. Mr. Grif-
fith’s report goes into the question of markets, quality of

coal, transportation, etc. His pamphlet is illustrated with
maps and diagrams,

A sinking fund is provided by the company to pay off
the bonds under the terms of the mortgage of two cents per
ton on all .coal mined from April 1018. The president of the
company is Mr. W. D. Boyer, also president of the Paint

. Creek Collieries Company, ~The vice-president is Mr. J. K.
* Griffith, who is also manager of the Latrobe Steel Company.
A well known Scranton capitalist, Mr, A, A. Underwood is
5 acting as secretary and Mr. W. T.. :'Connell, of Scranton, is
~ treasurer. Mr. Connell is president, )

Sioaal Bady s e ek too, of the Union Na-
f » Scranton. ese four gentlemen di
together with Mr. T. J. g en are directors,

Foster, president of the I i
nter
- Correspondence School. € ng._t}onal

Bankers references are to be obtained from the Traders
National Bank, the First National Bank, the ‘Union National
Bank of Scranton, Pa., and from the Merchants National
Bank and Colonial Trust Company, of Philadelphia.

These bonds appear to be an unusually good investment.
While there is much coal in the United States west of Penn-
sylvania and north of the Ohio River, it is not of good qual-
ity. For a supply of first- class bituminous coal, that
country will probably have to rely upon Pennsylvania and
West Virginia. The Lackawanna property is in the latter
State. As the prospectus states, ‘‘ The investor in Lacka-
wanna securities gets a5 .per.cent. investment in a mort-
gage bond on a valuable property because of its immense
coal contents that will yearly appreciate in value.”  The
prospectus and engineer’s report gives every information to
the prospective investor.

————-————

FINANCES OF WESTMOUNT.

A special report has been made by Messrs. George
Hyde and Donald Ross-Ross on the ssinking funds and fin-
ances of the City of Westmount, Quebec. The figures are
up to October 31st, 1908. The municipality’s receipts and
disbursements show the receipts during the year to be
$761,074, in which are included $500,000 bonds sold, and
the disbursements $714,066, in which are included $240,000
loan repaid Bank of Montreal. - The cash ‘balances at the
beginning (November 1st, 1907) of the year were $133,044,
and at its close (October 31st, 1908) $180,952). The differ-
ence $47,007 being the excess of receipts over disburse-
ments. The revenues and expenditures show the revenues
available for administration purposes to be $121,477 and
expenditures by comiﬁ‘itfeeé $121,235, Ieaw:ng a credit bal-
ance of $242 transferred to the general fund. ;

The revenues for interest and sinking funds are shown
as* '$91,163, and the requirements to October 3ist, 1908,
$72,137, leaving a balance of $19,025, which with $8,162
from the assessment levied on the 1st November last for
interest and sinking fund on parks loan by-law No. 86 and
$7,650 from the electric light revenues, amount to $34,838,
being all that. there is availahle to meet $51,183, interest
and sinking funds payable on 3oth April next, showing the
assessment, levied on the 1st May, 1908, to have been in-
sufficient for the purpose of $16,345, the proportion for in-
terest being $13,063 less amount ($2,456) accrued on bonds
sold;-and ‘over-assessment -November '1;- 1907, -$175: - The
insufficiency for sinking funds being $5,912.

Particulars of the accounts in connection with public
works are given in detail. One statement included in the
seventy-two page report of Messrs. Hyde and Ross show that
the total loss in sales on the municipality’s bonds is $49.-
250 and the total profit $2,300, making a net loss of $46,950,
less $1,730 discount on $38,000 bonds redeemed by money
from the sinking funds and $7,841 charged against the elec-
tric light and garbage destructor plant operations. The state-
ments contained in the report are full and complete and the
municipality’s books of account have been adjusted to har-
monize with them. The books of the town of Westmount have
been closed to October 31, 1908, and the City of Westmount
begins its financial career with a new set of books from No-
vember 1st, 1008, on the lines of the report, absolutely free
from complication. Messrs. George Hyde and Donald Ross-
Ross are to be congratulated on the excellent manner in
which the report has been prepared.

—_—ea»o———
Messrs. E. G. Rykert & Company, stock and bond
brokers, 2z St. John Street, Montreal, are sending out com-
plimentary copies of Houston’s Annual Financial Review
and have kindly included the Montreal office of the Monetary
Times in their list. The Review is an invaluable aid to all
who are interested in obtaining information regarding the
leading Canadian financial and commercial incorporated
companies, more especially such companies as have their
securities listed on the Stock Exchanges.
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Town of

CHICOUTIMI, QUE.

$59,706.41 59, DEBENTURES
due in 49 annual instalments.
Price to yield to the investor 43/%.

PARTICULARS ON REQUEST.

ST, .CYR, GONTHIER & FRIGON

17 Place d’Armes Hill,

Montreal.

l
- We Offer

$11,000 Ogilvie Flour Mills 6’s.

$4,000 Electrical Development
5’s.

$12,000 Canadian Consolidated
Rubber 6’s. :

$25,000 Montreal Locomotive
guaranteed 4’s.

$8,000 Penmans Limited 5’s.

At attractive prices.

W. Graham Browne & Co.
Bond Dealers MONTREAL

Full particulars upon application.

TARY ' TIMES Serc

C. A.KENNEDY & CO.

505 Merchants Bank Building

Que

Municipal Debentures

Montreal,

Corporation Bonds

‘BURNETT & CO.

STOCK BROKERS
(Established 1868)
Members Montreal Stock Exchange

12 St. Sacrament Street
MONTREAL

Direct Wire to New York and Toronto.
G.H.Smithers J, J, M. Pangman G.W. S, Henderson

Grand Trunk Railway System

HOME-SEEKERS’ EXCURSIONS TO
WESTERN CANADA

VIA CHICAGO, JUNE 15th
VIA SARNIA AND N.'N. €O.,JUNE 15th

(Steamer leaves Sarnia 3.30 p.m.)
Winnipeg and return...... $32.00
Edmonton and return...... 42.50

Proportionate rates to other points

AlasKa-YuKon-Pacific Exposition, Seattle
Low rate for round trip daily until September 30th, 1909

For 1ickets and full information call on any Grand Trunk Agent.

Selected g,
Western Municipal

and
School Debentures
To yield 43% to 5%
Full particulars on application

HawKey, Somerville ® Co.
INDIAN HEAD, SASK.

ADVERTISE IN

AND GET RESULTS!

HIGH CLASS

INDUSTRIAL BONDS

Yielding from

O 3.0
TO —\
5\ 10 63
FULL PARTICULARS SENT ON
APPLICATION

F. WILSON FAIRMAN,

Suite 26. :
Commercial Union Building, Montreal
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Offer

Capital, $2,500,000
Divided into
50,000 shares of the
par value of
$50 each.

OFFICERS:

w. D. BOYER,
Scranton, Pa. i
Vice-President, ¥ {( GRIFFITH,
Latrob(’v Pa.

Secretary, A. A UNDERWOOD,
Scranton, p“_~ L
Treasurer, - w. L. CONNELL,

Scranton, Pa,

DIRECTORS:

. BOYER, _l’rgsident
;\;’mft creek Collieries Co.,
Scranton, Pa.

J. K. GRIFFITH, Manager

" " .pLatrobe Steel Co.
Latrobe, Pa. .
A. A, UNDERWOOD, Capitalist,
Scranton, Pa.

w. L. CONNELL, President
Connell Anthracite Mining Co.y Ltd,
Scranton, Pa.

T.J. FOSTER, President
International Correspondence Schools,
Scranton, Pa,

President,

(Incorporated March 12, 1908, under
the laws of West Virginia.)

LACKAWANN

COAL AND LAND CO.

References:

Union National Bank, Scranton, Pa,
Traders National Bank, Scranton, Pa,

~ $500,000
- 5% Gold Bonds

of the

LAGKAWANNA GOAL

AND LAND COMPANY
PR A S T HNAE

Purposes of the Company

The Company has purchased in fee simple
22,500 acres .of coal lands in Nicholas and
Clay Counties, West Virginia, and is develop-
i1|g" same by leasing it to operators. The
quantity of minable coal above water level is
very great—over 300,000,000 tons, and there
iy every reason to supose that large deposits
will be found below water level,

The property contains above water level

the whole of the Kanawha series of coals—
some six seams in all. The higher coals of this

series are particularly well adapted and are,

greatly sought for domestic use throughout
the Northwest. The value of coal property
is dependent not only upon the quantity and
quality of the coal it contains but also upon
its location and its facilities for transportation.
In this property there is a very large amount
of excellent coal so situated that it can be
economically developed and mined.

It is connected with the markets of the
Great Central States by the Chesapeake &
Ohio Railroad System. The lands lie within
15 miles, and may be connected by rail with
the slack water navigation of the Kanawha
River. This is a great advantage, as coals
that can be transported by water even for
part of the distance to market can be sold at
a profit at considerably lower prices than
coal carried entirely by rail.

It is further proposed to secure a rapid de-
velopment of the property by assisting the
operators to develop their propertigs,'through
making them loans secured on their improve-
ments and equipments. If the land owner
is strong enough financially to assist the
lessees, by making them loans secured on
their improvements, to aid in the develop-
ment of their leases, he can arrange that
the mines are quickly and properly opened
and that the improvements are on a scale
to produce a large tonnage in a short
period.

For Further

Correspond with the
Canadian Fiscal Age

o

i

‘_1] The man whellas that much capital, or any reasonable part of it, can assure himself a handsome
return bjtaking off my hands a share of one of the soundest bond issues ever offered the
Canadiat public.

(ﬂ I refer to an isie of $2,500,000 Five per cent Fifty Year Sinking Fund Gold Bonds ($500,000 set

aside for Eanada

and devepping coal lands in the rich coal belt of West Virginia.

), offered by the Lackawanna Coal & Land Co. for the purpose of purchasing

‘J] The bonds argbeing offered to the public in denominations of $1,000, $500 and $100 at go secured
by mortgige on 22,500 acres of highly valuable coal lands in West Virginia, and as a bonus
an issuedf paid-up stock in the capital of the Company equal to h'alfhthc face value of this
bond purtthase will be given.

(_]] The Company §managed by men of probity and experience. Their plans have been soundly laid to
provide Mth themselves and their fellow shareholders with a safe—practically a permanent—
resting plce for their surplus capital and to earn a really handsome return (the degree of
safety coilidered) on the investment. 2

This Bond Issue

To pay for the property, and to place i}
the treasury funds to be used for developilﬁ*
the property by making advances to lesse??
on their improvements, etc., and for othe!
corporate purposes, $2,500,000 Five Per Cet't
Fifty-Year Sinking Fund Gold Bonds, il
denominations of $1,000, $500 and $100, hat*
been issued, secured by a mortgage on '
property.

A sinking fund to pay off the bonds ‘?
provided for under the terms of the mortgagi'
of 2 cents per ton on all coal mined frd!
April, 1918,

The trustee of the mortgage under whif':
the bonds are issued is the Colonial Tyt
Company, of Philadelphia.

It is proposed to lease the coal above walt"
level only. It is estimated that 175,000,
tons are below water level: It is not I\
tended to mine the latter while the bonds #f!

Ready for Development

Four'tracts of the property, or 2,620 acres,
are already under lease and being operated.
Twenty other tracts are ready for leasing
and development, ~transportation facilities
being already provided.

The members of the Board of Directors
having been connected with coal mining for
many years, have a large acquaintance with
mine superintendents, managers, and fore-
men and other persons who desire to engage
in the coal-mining business, and they can
secure operators to de.velop the property, as
soon as the Company is in funds through the
sale of its bonds to carry out its plans.

There are over 400,000,000 tons of domes-
tic, steam, gas, and coking coals in the
Kanawha measures on the property, all
‘above water level, easy of access for mining

t a minimum cost through the river and
creek channels, - Allowing one-fourth for
faults and irregularities, a very liberal allow-

outstanding, thus giving additional secud®\ ance, there will remain 300,000,000 tons to be

to investors.
_ In 1870 the production of bituminous co‘i‘
in the United States was 20,000,000 tons;

1907 it was 375,000,000 tons, or more th#'
The product?!

eighteen times greater.
doubled between 1880 and 1890, and betwe? "
1890 and 1900, It nearly doubled betwe?!*
1900 and 1907, ?

The American railroads are now usiﬂ"-
125,000,000 tons annually, which is more th¥ !
consumed for all purposes previous to 1885 |

In 1831 Stephen Girard, the founder -
Girard College, Philadelphia, bought at #
auction sale of the assets of the United Sta
Bank, 4,500 acres of coal land in Schuylk#

. County, Pa., at $1 per acre. This land

forty years has been paying the trustees
the Girard College approximately $5()0,d
per annum in rentals, or the interest of 5 p#
cent. on $10,000,000, and will continne to
large rentals for many years to come.

Information, !

mined, which if the output should not exceed
4,000,000 tons per yecar will last 75 years.
This great tonnage it is estimated can be
won from the Kanawha seams, but below
the Kanawha seams and under water level
are probably the seams known as the New
River series, which are identical with the
famous Pocahontas coals that are mined ex-
tensively a few miles farther southward, The
Sewall seam, or the top member of the New
River series, is above water level and acces-
sible for operation by drift mining for from
several hundred to a thousand acres on the

t& ‘southeastern portion of the property. On

the remainder of the property this seam to-
gether with the other New River seams will
require the sinking ot shafts to mine. If the
New River coals are found in good condition
on the property, it is estimated that at least
150,000,000 tons can- be mined from them.

A Desirable Investment, Because—

The Company expects in five years to have
its lands leased and improved, and to be
receiving rentals or royalty equivalent to 10
cents per ton (a most “conservative figure—
royalty leases in this territory run as high as
50 cents per ton) on an annual output of
3,000,000 tons. This will be $300,000 per
year, to which must be added $50,000, or 5
per cent on $1,000,000 loaned to operators
or invested in railways to increase transpor-
tation facilities. This will be a gross income
of $350,000. From this must be deducted
$145,000, that is $125,000 for interest on
bonds and $20,000 for mining, engineering,
and other expenses. This will leave a net
income of $205,000, or 8 per cent. on the
stock available for upwards of 75 years on
the output.

The present value of West Virginia coal

lands developed and producing large outputs
and from which a large production can be
expected for a long period is large and not
less than $300 per acre. Therefore, in five
years, if the expectations of the Company are
realized, the lands of the Lackawanna Coal
and Land Company will be worth 22,500
acres x $300 = $,6750,000. As appro.\‘inmtcly
$1,000,000 loaned to operators, etc., will be
repaid and can be applied to the payment of
bonds, in case the lands are sold in five years,
the stockholders will receive $6,750,000 less
$1,500,000, or $5,250,000, or the par value of
their bonds, and $105 for every $50 share of
stock. The investor who p.:n's‘ $900 for a
$1,000 bond with which he receives $500 in
stock bonus, in case the property is sold at
the end of five years at the price above stated,
will receive $1,000 for his bond and $1,050 for
his stock, or a total of $2,050.
: If the demand is very great and constantly
increasing, and the supply, although large, a
fixed quantity, the day is sure to come when
the coal will be very valuable,

Facts from Engineer’s Reports

By way of summary of my report we may
Say that this property is so located in the
Kanawha district that it includes all the coals
germane to the Kanawha measures, and there
are apparently a greater number of coal beds
In good workable condition on this property
than 1S usually the case. The upper coals of
the series are in fairly average condition, and
are well adapted and eagerly sought for do-
mestic use throughout the Ohio and western
localities, ’

3 The lower coal beds, _:md particularly the
Cedar Grove, are, so far as we have been
able to judge, in better average condition
(h:ll'l usual, The property comprises all the
Various sorts of coals that the market demands
from this district,

.Thc transportation facilities are good, and
hn'l‘fair to be much better in the near future.

I'he quantity of coal is large, and sufficient
to satisfy the most exacting investor,

Respectfully submitted,
WM. GRIFFITH,
Mining Engineer and Geologist,

Scranton, Pa., April 15, 1908.

Full report by Mr, Griffith, illustrated with
maps, etc., wiil be supplied on
application,

The cost of managing a coal-land company
not engaged in mining and selling coal is
small, as the Company is at no expense
except for engineering and clerical work,
The lessees pay the taxes on the property
they lease. '

Every operation opened increases the se-
curity of the bondholder, as the capital expen-
ded by  the lessees in mine openings and
permanent improvements enhances Ih;. value
of the Company’s property.

Merchants National Bank, Philadelphia, Pa,
Colonial Trust Co., Philadelphia, Pa,

428-32 T

DERS BANK BUILDING, TORONTO

Tel. M. 7223




2182

" THE MONETARY TIMES

Volume 42.

| COMMERCE and TRANSPORTATION |

TEXTILE INDUSTRIES.

\

Companies’ Operations as a Barometer of Trade |

Conditions.

Monetary Times Office,
Montreal, June 4.

The evidence of the reports presented mnot only at the
annual meeting of the Canadian Converters Company, re-
ported in last week’s issue, -but at the annua! meetings of
several other companies coacerned in the
- in Montreal, last week, furnished excellent evidence of the
effects of the trade depression upon the different industries
of the country.

The Dominion Textile Company held its annual meeting
on the 27th, Hon. L. J. Forget, presiding. The manufac-
turing profits showed a falling off of no leés than $220,000,
being $678,016 as against $807,805 the previous year. This
was after the usual amounts had been written off for repairs
and betterments.  Adding to this the dividends on the
stocks of the Merchants and Dominion Mills and the profits
from the sale of Taw cotton, and deducting the interest On
the bonds and dividends on the preferred and common stock
of the company, and a surplus of $8,033 remains to be
carried forward. The sales of the year amounted to $6,153,-
626, being a decrease of $1,801,871, as compared with the
previous year. The company has now in operation some
7,050 looms, 380,073 spindles and employs some 5,600 hands.
The wages for the year amounted to $1,500,000. The board
of directors was elected as follows :—Mr. David Yuile,
president; Hon. L. J. Forget, vice-president ; Messrs. C. B.
Gordon, H. S, Holt, J. P- Black, A. B. Mole, H. V. Mere-
dith, D. Morrice, STs G. A. Grier, John Baillie, and Senator

Mackay.
Canadian GColored Cotton Company,
The annual meeting of the Canadian Colored Cotton

on the 28th, Mr. David Morrice, presi-
dent, in the chair. The report showed that the mills of the
company were idle 22 per cent. of the time, during the year.
Sales fell off $613,000 during the year, the shipments
amounting to ‘$z,354,608 in value as against $2,067,338 the
previous year: Notwithstanding this, the company was able
to pay its regular dividend of 4 per cent. on commoOn stock,
besides other regular charges and still carry forward $14,-
366 to the credit of profit and loss.

The report showed that business had not yet returned
to its normal level, so that the company was still curtailing
production. There are in operation 113,600 spindles and
3,110 looms, and the company employs over z,000 hands.
the wage account for the year amounting to $633,000. The
board was re-elected as follows: D. Morrice, president;
Sir George Drummond, vice-president; Sir Edward Clous-
ton, Theo. King, Senator F. L. Beique, George Caverhill,
D. Morrice, jr., A. A. Morrice and A. O. Dawson.
Spinning Company Makes Good Progress.

The Mount Royal Spinning Company also held its meet-
ing covering the period ending March 31st, last. The Te-
port showed that the cotton mill is now completed and run-
ning to its full capacity of 1,200 looms. The buildings for
the bleachery and print works are now completed and the
machiner}f 15 be“_lg installed as quickly as possible and will
be operating during the coming summer. The goods made
by the company have so far met the favor of the trade and
_the mills are well supplied. with orders. The board of di-
Tectors was re-elected as follows: William C. McIntyre, vice-
.%r:?ﬁ‘“t; James W. Pyke, J. H. Burland, Thomas E.
A ﬁs?, F W. Molso'n, C._W. Trenholme, Benjamin Tooke,
. Racine; managing director, W. T. Whitehead; secre-
tary-treasurer, W. S. Barker. :

Company was held

|

l

TRADE INQUIRIES FROM OVERSEAS.

tron, etc.—London firm of iron, steel and metal mer-
chants wishes Canadian communication.

Jewellery.—London firm wishes a Toronto agency for
the sale of millinery ornaments, hat pins, belts, fancy combs,
hair nets, jewellery, etc. Sty

vinegar.—Firm in the Midlands of England manufac-
turing vinegar wishes Canadian connection.

Hops.—London firm desires communication with Can-

textile trades, held | adian importers of English hops. °

Paper, Type.—London firm wishes communication with
house at Montreal or Toronto having travellers calling on
printers in the Dominion, who might sell for them such
goods as paper, type, or machinery. They would also be
willing to co-operate with such a firm for the establishment
of a factory for manufacturing their products in Canada.

Roofing Slates.—London office of a Belgian firm desires
Canadian market for cement roofing slates. :

Inquiries from the branch for city trade inquiries, 73
Basinghall Street, London, E.C.:—

Canned Coods.—Giasgow ‘agent handling grocery lines
would be pleased to represent Canadian shippers of produce
or canned goods.

Hides, Skins.—London firm shipping hides and skins
desires communication with Canadian merchants and tan-
ners.

Hardware.—Midlands hardware firm desire Winnipeg re-
presentation.

Household Furnishings.—Berlin (Germany) firm would
be glad to act for Canadian manufacturers and shippers seek-
ing German trade in household furnishings.

Leather Goods.—London manufacturer of leather travel-
ling goods seeks a resident agent in Winnipeg who covers
Western Canada.

Provisions.—Genoa firm which acts for several important
shippers of produce and provision lines wishes to hear from
Canadian shippers.

— e

COBALT ORE SHIPMENTS.

The following are the Cobalt ore shipments, in pounds,
for the week ended May 20th:—La Rose, 195,6805 Crown
Reserve, 161,680; Nipissing, 104,146; O’Brien, 128,190;
Temiskaming, 50,000: Nancy Helen, 43,400; Trethewey,
65,3003 Buffalo, 43,574; McKinley-Darragh, 46,780; Right-
of-Way, 81,228; Chambers-Ferland, 60,000; total 1,078,078
pounds, or 539 tons. The total shipments since January
st are now 23,655,060 or 11,827 toms.

In 1904 the camp produced 158 tons, valued at $316,217;
in 1008, 2,144 tons, valued at $1,473,106; in 1906, 5,129 toms,
valued at $3,000,000; in 1907, 14,040 tons; in 1908, 25,700

tons.
——a-— ——

KINCSTON BOARD OF TRADE.

At the annual meeting of the Kingston Board of Trade,
Kingston, Ont., the following officers for 1009-1910 were ap-
pointed: Honorary presidents, Hon. Ww. Hart?': M.P., W. F.
Nickle, Esq., M.P.P.; President, H. W. Richardson; 1st
Vice-President, C. A. Macpherson; 2nd Vice-President, J. S.
Tarnet; Treasurers W..B.sDaliop;, Secretary, E. J. Reid;
Council, C, Bermingham, R. J. Carson, Robert Crawford,
Elmer Davis, J. M. Farrell, Francis King, D. G. Laidlaw,
W. T. Minnes. Dr. Ryan, E. T. Stacey, T. H.

C. Livingston,
Stewart.
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Toronto-Brazilian Diamond

@ Gold Dredging Company,
- Ltd.

THE CAZUZ\ WATERFALL
In the rocky recesses along the Jequitinhonha River are pockets of diamonds that should yield in value from $30,000 to $100,000 per pocket

can be seen at the office of A. R.
Bickerstaff & Co., Traders’ Bank
. Building, Toronto.

Investors Can Obtain References in Toronto

from well-known men who have
explored the Company’s properties.

DREDGING WILL SOON START

For free

h 2 g
plités and enpros ectus, handsomely illustrated with colored

gravings and full engineers’ reports, address—

A. R. Bickerstaff & Co., Limited, Brokers

Brokers of Mining Properties and Timber Berths

621 to 627 TRADERS Bank BLpG., TORONTO, ONT.
Reg. Cable Address *“Arbicker '
Codes, A B C and Clough’s 0l
‘Office Telephone, M, 929

Residence Telephones:
A. R. Bickerstaff, Pres., P, 2499
F. H. Potts, Vice-Pres., N, 3396

‘Maps Certified by The Brazilian Government;

{

THE
'Dominion Association
| of e

Chartered Accountants

Incorporated by Special Act of Parlia-
ment, 2 Edward VIIL, Cap. 58. 1902.

COUNCIL, 1908-9

‘ 'OFFICERS
President — HENRY BARBER, F.S.A.A. (Eng), F.CA.,
(Ont.), F.C.A. (Can.), Toronto.
Ist Vice-President ~A. F. RIDDELL, C.A. (Montreal), F.C.A.

(Can.) Montreal.
20d Vice-President — JAMES GEORGE, F.S.A.A. (Eng.)
F.C.A. (Can.), Toronto,
| Treasurer—A. F. MITCHELL, C.A. (Montreal), F.C.A. (Can.),

Montreal.

Secrela_r[y“G. T. CLARKSON, F.S.A.A. (Eng.), F.C.A. (Can.),

oronto,

PAST PRESIDENTS

W. H. CROSS, F.C.A. (Ont.), F.C.A. (Can.), Toronto.
A.W. STEVENSON, CA. (Montreal), F.C.A. (Can.), Montreal.
JOHN MACKAY; F.C.A. (Can.), Toronto.

A. F. C. ROSS, F.S.A.A. (Eng) C.A. C.A
| (Can.), Montreal (Eng.) (Montreal), F.

ELECTED BY BALLOT
JOHN HYDE, F.S.A.A. (Eng.), C.A. (Montreal), F.C.A. (Can.),

Montreal.

A.F. MITCHELL, C.A. (Montreal), F.C.A. (Can.), Montreal.
GEORGE HYDE, CA. (Montreal), F.C.A. (Can.), Montreal.
J. F. CUNNINGHAM, F.C.A. (Can.), Ottawa.

The Loyal Legion
Co-Operative Investment Co.

Limited
Has been the outcome of the merging of The Edmonton Realty
Co-Operative Corporati?n, Limited, with The Loyal Legion
Investment Company, with a view to taking advantage of the
latter’s valuable Voucher System.

Through this system every dollar of the Company’s funds
goes direct into the Depository of the Company, and can .be
drawn out only after approved vouchers have been ﬁ§ed with
the Depository, setting forth each item of expenditure or
investment, each investor receiving from the Bank or De-
pository an acknowledgement of the amount accredited to him,
thus providing

The Safest Possible System of Investing

in the Safest and Soundest Class
of Stock and Securities

The Capital Stock of the Company has been retained at
$2,000,000, divided into three classes of stock as follows :
PREFERRED WITHDRAWABLE STOCK, 50,000 Shares.
PREFERRED PERMANENT STOCK, 75,000 Shares, and
COMMON STOCK, 75,000 Shares, each at $10.00 per Share

Payable $1.00 per share with z}pplication_ and $1,00 per
month thereafter on each share until fully paid.

RESIDENT BOARD OF DIRECTORS

WM. E. NOBLES H. W. B. DouGLas
JOHN STEINBRECKER FRANK H. COPE
Z. W, MITCHELL
EWING & EAGAR
A. H. ALLEN
ROBERT HARE

Solicitors
Auditor .
General Inspector

THE TRADERS BANK OF CANADA, EDMONTON, Deposmry
Z. W. MITCHELL, Secy.-Treas.
240 Jasper Ave. E., Edmonton, Alberta, Canada
P. 0. BOX 802
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MAY BOND SALES. Carberry . . .ooovoneaenenns 8,000 5 1920
}li;ﬁiif'tootu RIS S Ty 3,500 6 1929
Last Month Made the Record Up to Date—Five Millions Bran:lona S s ;’(o’gg 2;* ;gzg
: . B o W S U . S Bl e T AL ) 2
Sold. New‘tor{ it G Sl 47,000 g 1939
LR e 2,000 101
BEAMEE T e L s e $4,883,862 Marguerite . . ...coc.oeeee 35500 6 !gzg
February . . S i o S 4,051,625 . | Dauphin o il poir o indes 60,000 5 1929
el ool G SRR B BT D SR 1,574,142 \ :
AOHL G i s e e R 4,090,088 195,900
My R e 5,185,534 | BRRkATH W
i %tl (lierlf‘nﬁie AR T L 1,200 5% 19i0-19
e R e $19,785,251 lack. Falls it « vie v salneias 3,500 5} 1910-29
The May sales of municipal bonds showed. a big increase Linton S.D. . ............. 1,000 0
over the previous month, ‘and in fact made the record up-to- I\i]uctk Lake S.D. .......... 1,200 26 " 1019
date. : atson . . ii..iceenecees 2,000 6 1024
_The city of Toronto sold an issue of £304,000 in London }“?gla“ Head S.D. . ...... 750 6 1924
while ‘the £156,900 issue sold in Canada by the city of Ottawa iberty SD. e e 2,000 5}z 1919
eafly this year was floated in London in May. : I];hgh)gate SolNet i w 1,300 5% 1919
The Manitoba Provincial Government sold an issue 10 owell S.D. cioeivareinenns 1,000 5% 1919
Canada of $762,000, four per cent., thirty-year bonds. Wasteena S.D. . ..voeneen.s 1,000 6 1919
Hare %s a summary of May sales: SKAIINATY 1 5wt nrias s ol i 1,500 Rl
L R e Sl ke $2,608,808 Govan . . G sintiin oty 4,000 6 1024
British Columbia | . . fud ctiianis e 1,414,000 Cross.S.Di Wit Suieiaieibivions 1,500 6 1919
Saskatthewan . 0 /v e d s G ey 181,850 Maidstone . . ..... e goo 8 1019
Ml HA v s ey s e s 105,000 Melfort . . ....... e 3,600 8 1929
S NTHuR Sedtia), 0 n o s e e et 50,004 Kingsland S.D. . ......... 2,000 6 1919
Mo Brunswiok: . . veven i coabLsTaney 15,000 Moose  Jaw o \ve v neineis dogs 40,000 4% 1049
4 el e i DR IC RS 650,882 EStevan . . coc.veesieneen 23,000 5 1939
N North Battleford o s v 10,000 5 1910
i $5,185,534 Louiseville S.D. . ......... 1,000 5% 1919
Hére 'are ‘the details : Mount Victory . .........-- 1,600 6% 1020
British Columbia. : Amt. Rate Maturity Cliffe Street . ......ccova.e 1,100 5% 1019
Chilliack. Township - 2 7,000 6 1010 Pleasant Valley . .......... 1,000 6 1019
Vancouver'. . ,....- AT e 1,397,000 4 1049 Melville S.D. & covivevnae. 5,000 5% 1929
Cranbrook 'l . [l iiesee-e- 10,000 5 1029 I};I'orthﬁe]d SEly el 6,000 5 1029
. ’ ivers S.D. . Jepesideaaaes 9,000 1, 1
. $1,414,000 Greenfield S.D. . ......onn 3,500 éA 13?2-29
Ontario. R Uplands 235 » MERICIRREE 12,000 §% 1910-10
Welland. o adusas st $ 23,600 4% 1919 Rusyldia L b IR g R . 800 5%  1010-1Q
e LS 20,642 4% 1920 Alameda S.D. . .voaveenien 1,400 4% '1910-20
S e B 76,086 4%, 5 1919 Adamson 'S. Dl e 4,000 5% 1910-39
e it U T 3,465 5 1927 BrookSQrove . . wae:epnees 1,000 5 1010
Pembroki ). sanhen et gk 14,495 4% 1919 Small: SISt L 33,000 5% 1019
Fort Frances + - "' """ ‘;;C;gg g ;gi;:z e :
H SRRID ) v ) 101 O
B R B i T 10,000 5 1919 AN B £
Rochester Tov‘v‘nshlp o ;,c;;)g g ig:g ApBerst & i et ae 850,004 ... 1039
AR N e e s 919 New Brunswick.
S T D 25,654 SV 101Q: 244D Sackville 8
DurBam - » ot inii s Veae 11,000 472 1929 o e beemisuiase R 16000 1cve it as
Gosfield  South Township 6,554 5 1919 May was a month of big munici issues. Va
BEArGAIOT = s = 2cxn o o nn s e 352,000 4 1929 sold $1,397,000, 4o-year, 4 gér cent.lpgz:blgntures. 3‘;?;;5;
v A R T 25,000 4 1916 made arrangements for the disposal of half a million. Bran-
SPEHDGET - ¢ oo tyaset s 3,500 5 1029 don made a sale of $100,000; St. Stephen, N.B., of $150,000;
BRI rx o b v as s 1,070,000 ..o .aes Hamilton, of $377,000. Toronto sold ,{.39,4,000 l,)onds in ’Loni
Bloomfield . . .......oenoes 8,000 472 10929 don and the Manitoba Government disposed of $762,000 pro-
ERSRAaE . Nl Sovies iy e 20,000 4% 1029 vincial debentures. Montreal negotiated a temporar;i loan of
Port Colborne. . co.oo.cen- 7,000 4% 1024 $500,000 for three months and New Brunswick floated £450,-
RoOMDEY + GUlEasie rxis o ts 11502145 1919 000, 4 per cent., registered stock in London at 102. The cit’v
BTN - ik e 48,000 5 1939 of Ottawa issue of £156,000, 4 per cent., bonds sold last
yv}x&g_sggl& AR S R 15,641 5 1919-29 January in Canada were floated in London.
iddi P s T A AT 500 5 1910-14 T‘he mu}'licipa] market was much more brisk during May
——_——668 %08 than in April. A large number of municipalities took advan-
Alberta, $2,668,89 tt;ige of the easy money marke. and high prices to finance
Mas eir requirements for some time to come. The most notabl
Ra};‘l:laotrl;ld's D i i, 20,080 g 1039 hich figure paid perhaps was 09.11 for the Hamilton issnee
Calgar e & S A 20,000 1939 Other cities throughout = the country realized satisfact
e S 576,000 4% 1 : : Soton i g
Granum | s g 2 1930 prices for their bonds. The general opinion 18 that the high
Wetaskigeeq 0o 00 2,000 199 priced securities, 4% to 4 per cent., are still lacking a strong
Gtrathcomalie o= h0T £ 4,680 6 1012-16 demand and are likely to do so. ;
Sravely MM o aoen. it Heavy Month for Industrials
Stavely I 2,000 G 1910 -
Ié?:gston Vallepoiiioo 1,402 5% ... May was an exceptionally heavy month for industrial
Thlgald . S.Di 5 800 5% 1919 bonds. The business of one firm alone in a few weeks
Sl 5D, . AT 10,000 6 1020 | totalled approximately ten millions. Brokers €ast and west
Gl M 3,000 6 1919 reported a big demand for good industrials for which Canada
Ay T AT bas a great many to offer. ‘The appetite for this class of
‘ : $650,882 ¥od r d will 1 :
“.n{%”-" = b ;ecur“y shows no signs of abatement and Wi llkely continue
b A T N ‘ or some time. .. ' : : :
G $ 2000 35 - 1010 The money market was in excellent shape for investment
Killarn g 5,000 5 . :192 %
L SO R 2,000 7 191?) i buying. The month as 2 whole was regarded:as a most sat-

isfactory one. TN, R R
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DIVIDENDS

DIVIDEND NOTICE.

The Canadian General Electric Company, Limited

Notice is hereby given that a quarterly dividend of 13
per cent. for the three months ending the Thirtieth of June,
1909, being at the rate of 7 Per cent. per annum, has bheen
declared on the Common Stock of the Company.

The above dividend is payable on the First day of July
1009. The transfer books of the Company will be closed
from the Fifteenth to the Thirtieth day of June, both days
inclusive. |

By Order of the Board.
H. G. NICHOLLS, Secretary.

Toronto, May 31, 1909.

DIVIDEND NOTICE,

The Canadian Westing_hjuse Company, Limited

A quarterly dividend of one and one-half per cent.
(1% %), has been declared upon the outstanding Capital
Stock of the Company, payable July 10th, 1900, to sharehold-
ers as of record as the close of business, June 3oth, 190g.
Transfer books will be re-opened July roth, 1909, at 10 o’clock
a.m.

Cheques will be mailed to shareholders.

By order of the Board.

JOHN H. KERR, Secretary.
Hamilton, Canada, June 3rd, 1900.

MOODY'S MAGAZINE

The National Investors’ Monthly

Covers all phases of American and Canadian Investments

SERIAL FEATURES NOW RUNNING IN MOODY's ARE :

Great American Industrials, by John Moody, author
of ‘“The Truth About the Trusts’’.

The Railways of Europe, by Chas F. Beach of Paris,
former Counsel of the Northern Securities Co

Bonds, their Various Types and Values, by Frederlck.
Lownhaupt,author of the book‘‘Investment Bonds’’ %

Biographies of Famous Financiers, byMarc M. Reynolds,

Articles on subjects of ‘ special interest to Canadian sub-
scribers recently published or soon to be published in Moody's
are ‘' The Canadian Northern Railway ", “ The Canadian
Pacific””, “The Duluth, South Shore & Atlantic””, “The Inter-
colonial Railway”, ““Canada’s Railway Commistion”, ““Mexican
Light & Power”, “The Railways of Mexico'",

Special offer to Prospective Canadian Subscribers :

Henry Hall’'s ‘‘How Money is Made in Security Investments”
$1.50)

(RETAIL PRICE

with a year’s subscription to Moody’s Magazine, ($3.36 a
year), for $3.75.

To take advantage of this offer which will soon expire, tear
off the blank below, fill it out and send it to

MOODY'’S MAGAZINE
35 Nassau St., New York City, U.Ss.A,

MOODY'S MAGAZINE, 35 Nassau St., NEW YORK.

_Enclosed please find........ .. for which you will send me
without further charge Moody's Ma

date and How Money is Made in Security Investments
or Eckardt’s Manual of Canadian Bank)i,ng.

..............

MONETARY TIMES
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ANTE D

Advertisements under this heading will be accepted hereafter at the following
rates:  “ Positicn Wanted"” advs., one cent per word each inseition ; *“ Men
Wanted"” advs,, two cents per word each insertion ; ** Agencies Wanted " advs,
two cents per word each insertion, A minimum charge of fifty cents per insertion
will be made in every case.

WANTED
STOCK SALESMAN.

Must be first-class and able to furnish Guarantee Bonds,
to sell an A1 Financial Proposition, either salary or commis-
sion. The right man can earn over $1,000 per month. Our
reference, The Canadian Bank of Commerce, Vancouver,
B.C., “Dun’s” or “Bradstreets.’’

CANADIAN FINANCIERS, LIMITED,
Vancouver, B.C.

Fire Insurance Gompanies and Loan Companies,

Agencies for Calgary and the Province of Alberta wanted
for Good Fire Insurance Company and Good Loan Company.

Best References. Write Morfitt, Lang & Bond, Drawer, 1296,
Calgary, Alta,

POSITION WANTED.

Lady stenographer desires position in a Canadian town.
Address, Box 39, Monetary Times.

EXCEPTIONAL OPPORTU NITY

For two prominent by

, D siness men on directorate of large
manufacturing comp.

any, offshoot of long established
U.S, concern, Operating on lines heretofore invarisbly
successful.  Very profitable line and good market.
Exceedingly liberal arrangements for directors, who
must invest $5000 cash, Strictly confidential, :

Apply Box 87, MONETARY TimEs,

WANTED,

Agent of first-class ability with a successful record as a
Stock Seller to handle the Stock of a progressive Western
Investment Co., which is paying 12 per cent. dividends.
The President of the Company, Mr. Thomas T. Langlois,
will be at the King Edward Hotel, Toronto, Monday, June
7th.

Only men of first class character and free from all bad
habits need apply.

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, water Lots
For information, location and prices, address

R. A. RUTTAN, Box 195, Port Arthur, Ont., Can.

—

The Ontario Loan and Dehenture Co. oniecciar, e

Capital Subscribed, §2,000,000 Paid-up, $1,200,000 Reserve Fuqd. $720,000
gl Total Liabilities, $2,144,668 Total Assets, $4,139,925

issued for two to five years with half.year;y
» DEhemureS coupons. _Payable without charge at gny
agency of Molsons’ Bank. Legal Invest ment

o Per Annum for Trust Funds.

ALFRED M, SMART, Man.

The Montreal branch of the Canadian Bapk of Com-
merce was removed on 2nd June to its handsome new build-
ing on St. James Street. :

Inspector Howe, of the Canadian Fire Underwriters’
Association, thinks - that Guelph should have a permanent
brigade of at least ten or twelve men and a chief. The present
fire brigade chief and twenty-two volunteers cost the city
$1,280. A permanent brigade and chief would cost perhaps
$7,000. The total loss from fires in the city last year was
$8,100 with three papts covered by insurance.
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CANADA’S MAY FIRE LOSSES.

Heaviest Month
: —Prairie and Bush Fires.

The Monetary Times’ estimate of Canada’s fire losses in
May is three million three hundred and fifty-four thousand
dollars. There have been an unusually large number of fires,
the damage in which has exceeded $10,000, and the small
fire losses were about cne-half of the total loss of last month.
Two serious conflagrations in Halifax, one in Montreal, an-
other. in Quebec, and the consummation of immense forest
areas, in British Columbia, with the destruction of several
saw mills, are largely responsible for the heavy loss.

Her. is the estimate of losses:—

Exceeding $10,000

Bush and prairie fires (reports not to hand) 1,000,000
SORAll Rre s tiins o, w bl ad s siah e S g 2o 350,000
Fifteen per cent. of unreported fires...... 307,601
i | s b e G ORI e $3,358,276
The losses for the first five months of the year are:—
JANUATY ~ <bcesesevaracsasccnnecs $1,500,000
February ceeeccessciecnsancnrcs 1,263,005
BRIl e S G v 851,600
Aptil’ v el e 720,650
My e ooy aidinlon pet s g bt 3,358,276
) 0 R G SR R L R B T $7,603,621

Losses, Ten Thousand and Over- ; ¢
The following are among the fires of the month in which
the loss.is estimated at $10,000 and over. ¥
Quebec, Que.—Messrs. Paquet & Company, and Trader’s
Ready Made Clothing Company.. $65,000; insurance, $25,000-
woodburn, Ont.—Messrs- Merritt Bros.” wood planing
mill, loss $18,000, no insurance.
Bracebridge, Ont.—Mr. G- W. Gadstone’s hardware store,
$18,000, ccvered by insurance. : s
Vancouver, B.C.—Northern Pacific Lumber Company,
$350,000. :
Chelmsford, Ont.—Messts: Pyne Bros.
shop, J. Large’s store, Dundas_ shoe store,
Methodist church and other buildings, $30,000;
ance. . :
Montreal, Que.—MessTs: Farrell and Belisle, $37,8755 1n-

surance, $6 :
: Bia’oa?arlzésgoa(i ont.—Mr. Geo. W. Ecclestone’s hardware,

13,000; insurance $14,000. 7

s _chl;)pe\::,r ont,.——Brmsh American Smelting Company’s

plant, $15,000.
Kamloops,

saw mill, $35,000:

store, J. ‘David
Cayen’s bakery,
little insur-

B.C.—Carlin saw mill, ®75,000. Corrigan
Property municipally mgned by Messrs.
W.J.S A, Jude, and S. P. Matthews, 500,000.
]To;:;cnktl:’ ont.——M’essrs. Harold A. Wilson & Company’s
store, $27',5<'>o; Canada Glass Mantels and Tiles, Limited,

$10,000, both fully covered by insurance.

and. Cook

= :alleybug; ig::;;i’lees%rss.moc:irson, Stahl,
S Niags:fﬁ;d£V|°, N.B.—The Scott Lumber Company, $40,-
" London, Ont.—Messrs. J. Reid & Company’s warehouse,
$28’i|0:ilfaX, N.S.—Messrs. Dickie and McGrath, Limited,

50,000 ; insurance will cover loss.

lumber mill, ;
$12,000; insurance,

punnville, ont.—Erie Woolen Mills,
$8,000.
North Bay,

$30,000, insurance, $12,000;
$24,000, insurance, $17,000;
surance $15,000; Dr. Wickett,
damages $1,800.
Cc right, Man.—The Grey Block, $1o,000. :
Montreal, Que.—The Canada Lead Works, $180,000, 1n-
surance $214,000.

J. McKeown,
and Smith,
$22,000, 1D-
other

ont.—Block owned by Mr. D.

Messrs. Beamish
Messrs. Begg Bros.,
81,500, insurance $700;

Chesterville, Ont.—Messrs. Sanderson, Saoule and Cassel-

man, $60,000, insurance $32,000; Mr. W. J. Nash, $s500, N0
insurance ; Masonic Lodge, $1,000, insurance $400; Mr. T.
T. Shaw, $7,000, insurance $1,500; Mr. W. M. Sanier, $1,000,
insurance $600; Public Library $1,000, insurance $300; Mr.
7. Pelletier, $1,500, insurance $500; Mr. Gordon Robinson,
$800, insurance $450; Messrs. Fisher and Robinson, $2,000,
insurance $400. & 2
Stavely, Alta.—Messrs, Cran Bros.” block, $12,000.

. Hatifax, N.S.—Messrs. H. H. Fuller & Company, $50,000
insurance $40,000; Leslie, Hart & Company, $10,000 insur.
ance $3,500; Frank W. Fraser’s store, 83,000, insurance $300;
J. Simon’s store, $30,000, insurance $8,800; Donovan and
gmhan’s store, $4,000, insurance, $1,000; George E. M
sz:glol:ns store;” $3,000, insurance, $1,500; and J. Melvin:

: lTemperance Hotel, Mr.
This Year—Fatalities Show Another Increase Bank of Hamilton, $25,000,

‘Abernethy, Sask.—Beaver Lumber Company’s office,
McCutcheon’s implement shed and

insurance light.
What Was Destroyed.

The structures destroyed and damaged included:—
dwellings, 42; stores, 28; barns, 23; warehouses, 11; saw
mills, ¢9; factories, 53 churches, 3; hotels, 3; school houses,
3; tailor shops, 2; grain elevators, 2; also a bank, woolen
mills, smelting plant, Government immigration buildings,
Quebec; lead works, boat house, skating rink, laundry,
market building, town hall and schooner.

Causes of Fires. :

Of the presumed causes for which fires are attributed in-
cendiarism is mentioned in five instances, a decrease over last
month ; prairie ﬁr.es, 19; lightning, 7; bush fires, 5; over-
charges electric wires, 3 ;'overheated stoves, 3; defective wir-
ing, 2; sparks from traction engine, 2 and also sparks from
chimney, sparks from C.N.R. engine, spontaneous combus-
tion, lantern explosion, firecrackers, hot ashes, defective
chimney and lightning striking gasoline tank.

Loss of Life in Fires.

The loss of life in fires during May was the heaviest this

year, 20 deaths being recorded, three more than last month.

city or Town. Lives Lost. Causes.
Hartney, Man. ............... 1 Clothing ignited.
Wyoming, Ont. .............. 1 Lightning.

Morrisburg, Ont. Clothing ignited.

Sackville, N.B. ...occolviiioen 3 House on fire.

Sackville, N.B.  c..cooovennnns 1 Playing with grass fire.

Belleville, Ont.  .oo.ovveneeens 1 Clothing' ignited.

St. John, N.B. ..cccoionvnnt. 1 Clothing ignited.

Port Arthur, Ont. ............ 1 Presumed starting fire
: with coal oil.

New Westminster, B.C. ....... 1 Playing with matches.

Wychwood, Ont. ............. 4  Lamp exploded. ‘

ca Fleche, Sask.
Swift Current, Sask. .......... 1
Staffordville, Alta.

Prairie fire.

Prairie fire.

Cleaning stove with oil

rag.

Prairie fire.

Lamp explosion.
Clothing ignited.
{ighting fire crackers.

Moose Jaw
St. Catharines
St. Andrews, N.B.

21

Last month the report of the loss of life through fires
was eighteen, and this month three more have been added.
The number of deaths is on the increase. In the previous
month’s report, many children lost their lives while parents
were away, but this month it is doubtful whether one life was
quickened to its end by the carelessness or lack of fore-
thought on the part of the parents. Probably the worst cases
brought before the public were those of Wychwocd, Ont.,
and Sackville, N.B., seven children altogether losing their
lives in these two fires. Two men, not mentioned in this re-
port, were killed by lightning. . During the month three
settlers lost their lives in prairie fires. Attempting to light
fires with coal oil and playing with matches are still causes
which add largely to the list ¢f those who are burned to death.

The fire fatalities for ‘the first five months of the year

are :— :
2Ty bl R L e 16
Febrndty it v aiia DIl a et gt 8

Mareh o e WA G S 16

Aprile i e i s S S 18

MAY.: o ol snushins S vinaaa b s o bt 20

78

cases of Incendiarism.

The Pane’s Cafe, of Vancouver, believed to have been set
on fire, as several rags, saturated with gasoline, were found
in kitchen. - '

An investigation is being made into cause of the fire at
the Dominion Hotel, Point Edward, Ont., as evidences of
incendiarism have been discovered. :

Recently several fires have occurred in North Bay that
gave the appearance of having been set by looters and Hsed
as a means to cover up their teacks. © The ciligens are becom- -
ing anxious and an investigation will no doubt be made into
the cause of the fire which destroyed the block owned by Mr.
D. J. McKeown. A

The chief of the Victoria fire department believes that the
recent fires at Boleskin Road school house and Sayward’s saw
mill, were of incendiary origin.

Destruction by Lightning. :
“tD:r'mg t¥16 ﬁgst two weeks of May, this country was

hs : thunderstorms during which the lightning
Xizltzgnsi};le?:ﬁrey damage O life and ‘property. ln iy
the south-westesn Portion of the Province suffered more than
any other district. In Woodstock, 2 youth was instantly
B e e ey mam sevEcely Tajzer B EeSN
farmer was killed and 3, lineman nigred from, Sleeins e

Bl5%a Touwn dunng a storm.
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BICKNELL,BAIN®STRATHY | | _1- V. Thomasson
et Gttty ymyexe || Chartered Accountant

2 Leader Lane, - TORONTO, Canada 336 Hastings Street, West VANCOUVER, B.C.

OSLER & HAMMON StocK BroKers @ ELCH
Financial Agents HARRY J- W i

21 JORDAN STREET, TORONTO. R s o i

5&':.’,::.0‘:. et Rttt Laesey: pu. JFrust o0t 11 43 KING STREET, W., TORONTO.

ontreal and Toronto Exchanges bought and sold on commission

J. EDGAR PARSONS, B.A., ||Accounts Audited, Collected and Systematized

Rooms 53 & 54 Canada Permanent Building, w- & Ro Mo FAIIEY’

: ‘ACCOUNTANTS, AUDITORS, ASSIGNEES
Tel. Main 206 18 TORONTO ST., TORONTO. | | 5o, *G0UNTANTS, AUDITORS, ASSIGNEES

JAMES c. MACKINTOSH & CO. 2;’;:,‘:,;; BlAHKSHN & EHBSS CHARTERED ACCOUNTANTS,

184 Hollis Street, = HALIFAX, N.S. TrusTERS, RRCRIVERS, LIQUIDATORS

Piaris
Dealers in Stocks, Bonds and Debentures. Municipal Corporation yracw Bank C,'.’“b"" 33 Scott s"“"HT”““

. « C. Clarkson, F.C.A.
2::::11!“' a Specialty. Inquiries respecting investments freely Established 1864,

Cross, F.C.A.

: ‘ Rutherford Willi
. : amson
A.C. A Do . Association Chartered A ntan
During the Past Few Years ACGOUNTANT. AUDITOR snd ASSIGNEE
We have secured many increased contracts from.||| Telephons Mala 233, e R L s e

our old subscribers, who are using larger numbers of
reports and books. Can you imagine a stronger argu-

ment for the quality of our service and for your need of it? o
| R. G. DUN & cO. || JenKins @ Hardy
ASSIGNEES, CHARTERED ACCOUNTANTS

| ‘ Estate and Fire Insurance Agents

| 153 Toronto Street . . - - Toronto.
WANTED 52 Canada Life Building - Montreal.

Experienced Insurance man to take charge of the
Insurance Department.of a Big Western Brokerage
Company. Must be dable and willing to canvass for
new risks, and must be of first-class character and
hold strong references.

Apply to Thomas T. Langlois, King Edward
Hotel, Toronto, on Monday, June 7th.

Edwards, Morgan & Co. |

‘ CHARTERED ACCOUNTANTS
18.20 King St. West, Toronto, Ontarlo.

George Ed-;;l-. F.C.A. Arthur H, E‘};’,"d-"
W. Pomer organ. Fred. P. ggins.
omeroy r‘ peg Office :re age

Edwards @ Ronald, c....’0t s,

L. COFFEE @ CO.,

Grain Merchants

ESTABLISHED Board of Trade Building
Tuomas FLYNN, 1845 Toronto, Ontario.
e " MarcoLm H. Rosinson, A.C.A, g :;;"‘03804
Municipal and Corporation Bonds § e
BOUGHT AND SOLD ; GEORGE A. ToucHE & Co.

G. A. STIMSON @ CO., 16 King St.W., Toronto

TOUCHE, NIVEN & Co.
CHARTERED. ACCOUNTANTS

e ; ( Trapers Bank Buitping, TORONTO, ONT,
M;%% %M LONDON, ENGLAND NEW YORK, U.S.A, CHICAGO, U.S.A.
%vtﬂ/ﬁyﬂmw g

. 7 s AUDITS SYSTEMS INVESTIGATIONS
lotorto; %

17 Place d’Armes Hill - MONTREAL
is_H.!LAKE.K.C. ZALASH, K.C. W.H.BLAKE. K .C. AW.ANSLIN, KOG

GEO. GONTHIER, 5¥5iNrant

T.D.LAW. WALTER GOW. MILLER LASH. GLYN OSLER.

[
[
NS made on ¢ issi
L R.C.H.CASSELS. GEORGE H CASSELS. COLLECTIO alied b e
5 General Solicitors for : ' ° LANDS valued.

THE CANADIAN BANK OF COMMERCE FARM LAND for sale,
_‘.;; 4
g

THE NATIONAL TRUST COMPANY, erc, Erc, MOOSOMIN, SASK. GENERAL FINANCIAL BUSINESS
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Regarding the property damaged probably. the worst was
that of a home in Nicholl Township, which was destroyed. A
'hole was bored through the Chatham Carnegie Library tower,
iand three barns in the vicinity burned. In Dutton a house
iwas damaged, and the M. C. R. telegraph lines blown down.
Around Brantford several. losses were sustained, but fortu-
nately insurance on most of the damaged property was
carried. North of Lindsay, the destroying element found its
fway- to the premises of a farmer, and as a result, he is prac-
‘tically ruined. In Glencoe and Welland other heavy losses
were sustained by farmers. In the cities, houses-were prac-
tically left alone, but in many cases electric railways were
|stopped, and telephone and telegraph communication greatly
enhanced. Transmission lines of the Niagara Power Com-
pany were blown down, making roads dangerous for travel;
in this way one farmer was killed.

Protection Against Lightning.

The Fire Commissioner of Manitoba, Mr. A. Lindback,
| comments ‘on the death of Mr. Sidney Stone, of Elkhorn,
carrying ploughshares when struck by
3 by was struck shortly
Electricity passing through metal does not pro-
through an air gap or anything else
Ithat resists it, heat and fire results. He recommends as pro-
“tection, metal roofing for houses, or a lightning rod df copper,
without joints. People, to-day, he claims, stand in awe of
" electric fluid, and he urges the necessity of learning how to
- control . it in order that danger and loss of life may be
averted.

" gerious Bush and Prairie Fires.

i For a period of two weeks, about the latter part of Apl.'il
" and the beginning of May, bush and prairie fires raged in dif-
" ferent sections of the western provinces, doing damage con-
! servatively estimated at $2,000,000 to- forests, farm and other
i:property. Several lives -were also lost during these confla-
. grations. A
Reports of 27 buildings destroyed, including ' two saw
~mills, ‘and the remainder being largely farmers’ residences,
| have been received at the Monetary Times’ office. Two causes
“of these fires are farmers burning stubble and-careless bush
clearing, allowing the rubbish to burn unguarded.
Canadian Flotations in London. ¢
i The following issues made in London during May are of
| interest to Canada:—

" New Brunswick (Province of).—£450,000 (82,187,000 at
4.86), at 4 per cent- registered stock of the province, redeem-
able at par in January, 1949. Issue price, 102 per cent.

City of Toronto.—£304,000 to net the city par.
City of ottawa.—The £156,000 sterling 4 per cent. de-
- 4 pEnfire jssue sold by this City in Jandary was offered for sub-
scription in TLondon at 103.
Grand Trunk Pacific.—£1,000,000 4
guaranteed by Alberta and Saskatchewan.
‘ Canadian Mineral Rubber Company, Limited.—£170,000
6 per cent. first mortgage debenture stock, issued at 98.
British Columbia Fruit-Lands, . Limited.—100,000 shares
of £1 each issued at par. Underwritten at § per cent., with
¢ an over-riding commission of 2% per .cent., both payable in
cash.

shnc.mlnlon Mica Company.—/£15,000 seven per cent. profit
sharing first mortgage debenture stock. The stock is redeem-
able at 4110 1n 1025.

pritish Pulp Company,
thousand A1 shares.

afterwards.
"duce fire, but passing

per cent. stock

Newfoundland.—Three hundred

———

COBALT'S MAY SHIPMENTS.

The following are the ore shipments from Cobalt during

May :—
Mine. Tons.
Weklials: el to e e Ty 43.2
Chambers-Ferlande .........ccveeeees 30.
cCity-of Cobalt = 1o vin oo siiady 20.5
Coplagas a0 afvnt S i 64.8
Crown ReServe = .. iiile s i Thel o 240.4
By Take ..o dunsnrne e tyisnls 162.0
BRe Faward s e e e $ aris
B se L iy 505.2
McKinley-Darragh = . ....covieonrecses 81.4
Nafe®iMelen . . 0 i oo n e 25,7
NipIoaE e e 523.5
O’ Brienf o siasaton iz, S e o sl x27'9
Petersen EakEiaiicss o o i i ~ g 33:7
Right of Way ..................... 165,1
4 Pemiskamingit e, S ot 134.5
X i Temiskaming and Hudson Bay ....:.. 02.1
i ERRROWEY |, ; oo: e 50y S ngeRre RS ey Bl
4 Total

| ton, Alta.,

DIVIDEND CHANGES.

declared during the month. The
Company-increased its dividend

Very few dividends were
New Brunswick Telephone
from 4 to 6 per cent.

—————-—y—

NEW EXCHANGE LISTINCS.

Another listing was made‘during May, seg:urities» of the
Canadian Ccnsolidated  Rubber Company being called at
Montreal. There were listed $1,040,130 preferred, and $2,-
702,270 cOMmMon stock, and $2,511,800 bonds. S

MAY HAPPENINGS.

Brief Summary for Busy Men of the Chief Event

During the Past Month. -

Banking.

The Canada Tin Plate and Sheet Steel Company was re-
crganized under the name of the Canada Sheet Steel Corpora-
tion. The Canadian Portland Cement Company, of Wiarton,
also re-organized. : :

‘Hon. P. H. Roy former president of the failed Bank of
St. “John, was sentenced to five years penal servitude on a
charge of making false returns to the Government.

Fire and Marine Insurance.

Two serious boiler explosions occurred causing consider-
able damage .and loss of life. : }

The city of Edmonton decided to adopt a system of muni-
cipal insurapce. . : ‘

Amendments of Sub-Committee on Canada’s new Insur-
ance Bill were approved.

The Crown Fire Insurance Company, Toronto,
orized to carry on business in Alberta.

The Anchor Fire and Marine Insurance
Edmonton was registered in Saskatchewan.

The Occidental Life received license to carry on business
throughout Canada.

The Middlewest Fire Insurance Company was licensed to
carry on business in Manitoba. ;

The Commercial Union Fire Insurance Company, . New
York, was authorized to carry on business in British
Columbia. ” o "

Life, Accident and Casualty Insurance.

The Scottish Life Assurance Company was licensed to do
business in Manitoba.

The Insurance Bill was passed over this ‘session to come

was ‘auth-

Company of

aup early in the next.

Railroad Finance.

The Government proposed to raise a loan of $50,000,000,
partly to carry on the work of the National Transcontinental.

— - -

BANK BRANCHES OPENED AND CLOSED.

Twenty-two new branches of Canadian chartered banks
were opened during May, and three closed. During April
15 new branches were opened and 2 closed ; during March,
24 opened and g closed ; during February, 13 opened and 5
closed ; during January, 13 opened and 3 closed. Houston’s
Bank Directory gives the following details for May :—

Branches Opened.—Calgary East, Alta., Canadian Bank
of Commerce; Calgary South, Alta., Canadian Bank of
Commerce ; Castor, Alta., Traders Bank of Canada; Crystal
city, Man., Home Bank of Canada; Edmonton, Alta., West
End, Tmperial Bank of Canada; Grassy Lake, Alta., Union
Bank of Canada; Joliette, Que., Royal Bank of Canada;
Killam, Alta., Merchants Bank of Canada; Landis, Sask.,
Union Bank of Canada; London, Ont., Rectory ' Street
Branch, Dominion Bank; Mannville, Alta., Merchants Bank
of Canada; Moose Jaw, Sask., Imperial Bank of Canada;
Moyie, B.C., Imperial Bank of Canada; Muir Kirk, Ont.,
Merchants Bank of Canada; New Michel, B.C., Imperial
Bank of Canada; Rainy River, Ont., Bank of Nova Scotia;
Renfrew, Ont., Qubeec Bank; Toronto, Ont., College and
‘Dovercourt, Canadian Bank of Commerce; Toronto, Ont.,
Gerrard and Main Streets, Traders Ba'nk of Canada; Van-
couver, B.C., Fairview Branch, Imperial Bank of Canada;
West Lorne, Ont., United Empire Bank of Canada; .Willis-
Merchants Bank of ‘Canada. 4

Branches closed.——Heprrth,‘ Ont., Traders_.Bank of
Canidas Law;enceville,’ Que:, Eastérn.d Townships Bank;
Newton o, Dt RETOETS, Bank of Canada.
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PACIFIC COAST ADVERTISERS

™ME MONARCH LIFE BT

(s i | OFFICE

(clololoBNofe] VI VY '\ | WINNIPEG

——

1st Vice-Pres. RELIABLE
d Vice-Pres.

President - J. T. T. GORDON, M.P.P.
L oerd
Managing Director - J. W. W. STEWART Ageats Required

Audits v
Corporation

MARWICK, MITCHELL & CO.,

CHARTERED ACCOUNTANTS
OF SCOTLAND

392 Main Street, Winnipeg

Municipal

CGrain* Insurance
Glasgow London New York
Washington Chicago Philadelphia
Pittsburg Minneapolis St. Paul

Kansas City Winnipeg

Manufacturing Commsroial

Business and Cost Systems

Subscribed Capital - $681,600
Pald-up Capltal - - 444,500
Resere - - - . 12,000

Is acccptcd by the Courts as a
Trust Company; and 1s authorized |
by 1ts Cl:arter to Execute all law-
ful trusts as Executor, Assigncc.
Trustee, Liqu{dator. chn'strar
and Transfer Agcnt of Stock or
Securities of Financial and other

ompanies.

HEAD OFFICE—s28 Hastings St., W., Vancouver, B.C:
Branch Office— New Westminster, B.C.

DOMINION TRUST CO., Ltd.

WANTED

T Agency for a Good Fire Insurance Company
Also a Loan Company

MACMAHON & HELLIWELL
Financial Agents, Calgary~Alberta

EDWARDS & RONALD
Chartered Accountants
AUDITORS TRUSTEES LIQUIDATORS

20 Canada Life Building, WINNIPEG

TORONTO—EDWARDS, MORGAN & CO,

British American Trust Co.,

LIMITED
A. G Flumertelt, H. N. Galer, . W. L. Germaine,
President. Vice-President. General Manager

PAID-UP CAPITAL, $100,000.00.
SURPLUS, $50,000.00.

Financlal Agents, Real Estate, Investment and In-
surance Brokers. Loans carefully placed and
guaranteed. Executors and Trustees. De-
posits received. Estates Managed,

HEAD OFFICE, VANCOUVER, B.C.

Branches: Victoria and Grand Forks, B.C.,

Corrrsponnence SoLicITED.
s s o

| H. M. CHERR'Y Audits —Inestigations |

Chartered - Accountant 831 Rosser Ave.
Manitoba and Ontario Brandon, Man,

Cable Address. Crehan, Vancouver,

CREHAN, MOUAT & CO.

Chartered Accountants and Auditors

P.O. BOX 1187, VANCOUVER, B.C.
Powers of Attoraey to be issued to M. J. CREHAN, F.C.A,

TRUSTEES and LIQUIDATORS

IF YOU WANT to Loan Money
or Invest in City Property, write——

A. D. IRVINE, 706A Centre St.
R ey CALGARY, Alta.

WAGHORN, GWYNN @ CO.
STOCHK BROKERS.
Financial and Insurance Agents.
Real Estate, Loans.

=S overeign Firs Assurams Comcomrsol soninn,
519 Genmvilie Stroet, i Py ancouver, B.C

FULMER ®W RUNNALLS
REAL ESTATE AND FINANCIAL AGENTS
SPECIAL ATTENTION GIVEN THE AFFAIRS OF ABSENT CLIENTS
Correspondence invited

140 Jasper Avenue West, EDMONTON, Alberta, Canada

WALTER E. SEABORN GEORGE E. TAYLOR

SEABORN & TAYLOR
BARRISTERS, SOLICITORS, ETC.

MOOSE JAW, SASKATCHEWAN

R

announcements in the paper which
reaches the largest number of pos-
sible purchasers, not only in Canada
but all the financial centres of the
world. ‘That paper is -

€ It pays municipalities to have their
| | The Monetary Times
‘

ROSS @ SHAW

H. G. ROSS, LEANDER SHAW
Notary Public, Established 1890. Notary Public.
Insurance Adjuster.

REAL ESTATE. MINING, INSURANCE, LOANS,
TIMBER and TIMBER LIMITS.

Money invested on Mortgage at current rates of Interest,

REPRESENTING !
The NORTH AMERICAN LOAN, BUILDING & TRUST CO,, LTD.
MANUFACTURERS LIFE INSURANCE CO.,
MANITOBA ASSURANCE CO. FIRE), City Agents

RecisTerep OFFICE
IMPERIAL TIMBER and TRADING CO., LTD.
LYTTON COPPER MINES CO.. LTD.
Phone 318, HASTINGS STREET WEST, poO Drawer
1712, VANCOUVER, B. C. ; 20

CLARKSON, CROSS & HELLIWELL
Molson’s Bank Chambers, VANCOUVER, British Columbia

(and at Viotoria) :
Powers ot Attomney #0 be ismeed to John F. Helliwell, F.C.A. (Can,)
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A
IMPORTANT “LIFE” CHANGES. America—as the country was then called—of the Ztna Life
e Insurance Company, of Hartford, Conn.
Mr. W. H. Orr Retires from  Active Management of | Some Insurance History.

Toronto General Agency of Aetma Life.

After an active life insurance experience of forty-three
years with that one company, Mr. W. H. Orr has concluded
to retire from the active management of the Atna Life Insur-
ancé Company’s general agency at Toronto. His successor |
in the work, Mr. J. O. McCarthy, is a gentleman ‘of experi-
ence in the business, in connection first with the late Tem-
perance & General, then the Imperial Life, and more recently
with the Great West’s Ontario general agency. The }Etx.la!
Life is fortunate in securing his services, and he also, 1D |
falling heir to such a well-established business, as has been
built up for the Atna at this important centre during- more‘
than forty years past. From 1866, for twelve years, pioneer
work was done at Toronto for the Atna by the late Mr. John
Garvin, and in 1878 Mr. Orr succeeded him, having pre-
viously built up a large volume of business for the same com- |
pany at Montreal, now so successfully carried on by T. H.
Christmas & Sons. Some years 2ag0 Mr. Orr’s eldest son, |
Cyrus P. Orr, became owner and president of the Southern
Mutual Aid Association, a prosperous old line life compa}ny,w
doing ‘industrial insurance, With headquarters at Birmmg-
ham, Ala. His younger son, George H. Orr, remains with
him, and with the Etna, and hereafter they will have more
especial charge of the death claims department; so that Mr.
McCarthy will be able to devote more than usual attention
to the appointment and instruction of a good staff of city

and general agents.
Sketch of a Versatile Man. i

Mr. W. H. Orr is noW above seventy years of age, ar}d_ is
well entitled to the semi-retirement and reas'onable' provision
granted him and his O™, who, together with the Messrs. |
Christmas in the Eastern Canada agency have rece_ntlly kept |
the Ztna’s business 01 the up-grade.. Before entering thell
life insurance field, Mr. Orr was a member of the Fourth |
Estate, becoming 2 village editor at Oshawa, when under |
twenty years of 8¢ and remaining in charge of the “Os.hawa ‘
Vindicator”” for ten vears. At the same time, as a nimble |
shorthand reporter during the sessions of the old Parliament
of Upper and Lower Canada, he spent three winter s€asons in |
Quebec. The last year, with six other shorthanders, he was |
engaged in catching and preserving the eloquence of Hons.[
John A. Macdonald, George Brown, Geo. E. Cartier, D’Arcy |
McGee, Lucius P. Huntingdon, A. A. Dorion, Oliver Mowat, |
and the other eminent founders of what has now developed
into the Dominion of Canada. Those were troublous times |
for the Provinces: Dominion elections were being held for |
the first time, the Fenian Raid was brewing, and Mr. Orr\
having sold the “Vindicator” to John Larke, of Oshawa (now |
Canada’s representative in Australia) was engaged on the\
Toronto Daily Globe under Hon. Geo. Brown, performing

some feats at verbatim reporting for its then gigantic
columns.

The Pacific scandal, the Mackenzie administration, the.
Blake Act, the. insurance law for the whole Dominion (re-
quiring ﬂn_Bntish and coreign companies to deposit their
entire life 1nsurance reserves in Canada), the Riel rebellion
at Winnipeg, th(f.abrogation of the Reciprocity Treaty, and
the national policy, each rapidly succeeded the other . and
were discussed by Mr. Orr in the editorial columns c;f the
" Globe; and also to some extent in the New York Tribune
where for a time he occupied a desk, in the same room witl;
I;::;et G'rfeleyr. Returning tf’ Canada in 1863, he was in-
‘ © Join his two brothers-in-law, Samuel Pedlar and John

Garvin, in founding the first general agency for British North

They made their headquarters at Montreal in January
1866, since which time that company has been kept well to
the front of the life insurance procession in Canada. In a
short time the Western Canada agency Wwas founded at
Toronto, under the late John Garvin; and, by Mr. Pedlar’s
early retirement, the Eastern Canada agency devolved upon
Mr. Orr. In 1878 Mr. Garvin resigned and entered the ser-
vice of the Canada Life at Hamilton, whereupon the
Atna’s management for the whole Dominion fell upon
Mr. Orr’s shoulders, giving him a’strenuous time, running
the Toronto and Montreal offices by turns. At Montreal he
had able assistance in the late Rev. Dr. Alexander and in Mr.
T. H. Christmas, to whom he finally transferred the Eastern
Canada branch, and has ever since devoted his sole attention
to developing the Western branch. This embraced the ter-
ritory from Belleville on the east to the Pacific on the west.
Recently the company has opened a Western office at Win-
nipeg, under the management of R. G. McCuish, so that
hereafter its work will be carried on' at the three leading
points—at Montreal under T. H. Christmas & Sons, {at To-
ronto under J. O. McCarthy, and at:Winnipeg under R. G.
McCuish.

Recent Transfers.

Both of the latter recent transfers have been managed,
in the interim, by Mr. C. M. Brown, the company’s efficient
field superintendent of Indianapolis, who also recently acted
in a similar transfer capacity as to the Texas general agency,
under the general direction of T. B, Merrill, the general
superintendent of Atna agencies at Chicago.

Since the new manager and the old manager at Toronto,
tﬂhough hitherto working somewhat as rivals in life insurance,
have at the same time been intimate friends, we anticipate
for the company, under Wh‘OSe banner they are hereafter to
co-operate in the life insurance field, a steady continuance
of the growing popularity it has heretofore enjoyed from the
insuring public.

M e D L O o

ACCIDENTS IN BRI!TAIN.

In 1908 not one passenger was killed on the railways
of England and Wales. This good record was made once
hefore in a period of eight years. . The number of pas-
sengers carried was 1,250,000; the number injured was only
283. During the seven months ended December 3ist last,

)there were 17,073 street accidents in England and Wales,

746 of which were fatal. These accidents were distributed

as follows :—

Accidents - Fatal
Motor cars and cycles.......... 4,499 198
Motor omnpibuses’ .i.iivil e 1,156 50
Horse-drawn omnibuses .....--: 204 11
Other horse vehicles ..........-- 0,045 418
Horse-drawn tram-cars .......-:- 111 s
Mechanically-propelled tramcars 2,878 69

The number of casualties in London causing death or
injury rose from 9,200 in 1879, to 17,055 10 1007.

e il TP T

CLAIM UNDER ALBERTA’S COMPENSATION AGT.

A case under the Workmen’s Compensation Act of Al-
berta was tried the other day at Edmon.ton. The claim was
that of J. H. Barss against Henry Rheinholdt. It was dis-
missed in the district €ourt at Edmonton by Judge H. C.
Taylor. Barss was engaged in IOading‘.COal on cars for the
plaintiff when a lump of coal fell on his hand, injuring it.
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Insurance Company
HEAD OFFICE - WINNIPEG

Experienced Agents with ability required.
Liberal Contracts to first class men.

G. H. MINER, Managing Director

Winnipeg Fire Assurance Co.

HEAD OFFICE - WINNIPEG

AGENTS WANTED at all Western
points. Apply

L. H. MITCHELL, Secretary

COLONIAL ASSURANCE CO.

Head Office, Winnlpeg, Man.

GENERAL FIRE INSURANCE BUSINESS.

Assets equal to $22.73 for every $1000 of risks, compared
with $12.59 of the average assets of all other Canadian
Companies.

W. SMITH, Manager.

THE HARPER INSURANCE AGENCY

Oniy reliable non-tariff
companies represented.

616 Mcintyre Block, WINNIPEG.

THE GREATEST 5%

Subscribed Per t Capital, $2,250,000,00, Assets, $1,500 000 00.

The Company declared its Twelfth dividend on its Fully Paid Permanent
Stock at the rate of nine per cent per annum for the half year ending
December 3:st, 1908,

Six per cent. Six per cent allowed on short term investments.

Four per cent. Four per cent allowed on Savings Deposits, With.
drawal without notice. A

Our latest Annual Report will be mailed on application,

Money to loan on First Mortgage on Real Estate on reasonable and
convenient terms.

Board of Directors: W. T. Alexander, Esq.. President and Manager;
E. S. Popham, Esq., M.D., Vice-Pres.; J. T. Gordon, Esq.. M.P.P., Pres.
Gordon, Ironside & Fares, Exporters ; E. D, Martin, Esq.,, Wholesale
Druggist ; James Stuart, Esq., President Stuart Electrical Co.; E, L, Taylor
‘Esq., garrister at Law; F. t. Alexander, Esq, Secretary .

WESTERN CANADA ADVERTISERS

ST

Nothing Safer or More Profitable

THAN THE SECURITIES OF

THE EMPIRE LOAN CO.

HEAD OFFICE, WINNIPEG, MAN.
If an 89 Dividend appeals to you, make it a point
to write the Company at once.
Chas. M. Simpson, C.W.Clark, M.D. 8. T. Jones,

President Vice-Pres. Sec'y-Treas.

Bank of Hamilton Chambers, WINNIPEG, Man.

The STANDARD TRUSTS COMPANY
DIVIDEND No. 10.

Notice is hereby given that a dividend at the rate of seven per
cent. per annum upon the paid-up capital stock of The Standard
Trusts Company has been declared for the half year ending 3oth
June, 190, and that the same will be payable at the offices of the
Company on and after the second day oF]uly. 1909.

The Transfer Books will be closed from the 16th to the 30th
of June, both days inclusive. By order of the Board,

WM. HARVEY, Managing Director,
Winnipeg, May 28th, 1909.

thorized Capital, $2,000,000

TheWestern Trust Go,| == - s

Board of Directors—
Avran J. Apamson, M.P.,

Head Office, - WINNIPEG. uoa.,"é‘."ii’.'“é;m.

ice-President.
W. RusskLr, Managing Director,

D. H. McDoxALD AS. JOHNSTON Micuagr Lonoe

How, J. H. LAMONT . D, MCARTHUR G. E, McCranzy, M.P.
K. MAcKenNzie . W. ng C. OGrapy Honx. J. H. Ross

J. G. Turrire, M.P. « M. DexNISTOUN . E. KenasToN

> A. M, GRENFELL
Conservative Investments made for Cljents in 8 Guaranteed or unguaranteed
capacity. Guaranteed Trust Investment Certificates issued.

OLDFIEL'?, KIRBY & GARDNER,

eal Estate, Insurance
and Financial Agents.

SpeCIALTIES i—Sites tor warechouse and manufacturing purposes. Ren tin
and management of properties for non.residents. Loans on Warehouse an:

561 Main Street, « .« . = WINNIPEG,
M. ALDOUS Cable Address : ‘“Marza” G. S. LAING

Montague Aldous and Laing

312-315 Nanton Building, WINNIPEG, Manitoba
REAL ESTATE - INVESTMENTS - LOANS

STOCK BROKERS, Members!Winnipeg Stock mxchange

v:—Winnipeg Factory and Warehouse Sites and Farm Lands- Write for
§:fclt;l,gshewing I?an‘ds for Sale within 100 miles of Winnipeg. Choice Wheat
Lands in this territory at present prices are the best value in the marke! to-day.

ACCOUNTANTS, AUDITORS, ASSIGNEES, etc

The COMMERCIAL
LOAN and
TRUST COMPANY

Trustees, Executors, Administrators,
Assignees, Liquidators, Receivers, etc.

Clients funds carefully placed and guaranteed.

MONEY TO LOAN

A. WICKSON, President J. C. KYLE, Manage
317 Portage Ave., Winnipeg el

Bank of Nova Scotia

REGINALD LAWSON Reference:
Stock Broker Merchants’ Bank Bldg
REAL ESTATE, LOANS & INsurance  WINNIPEG,Can,

EstAasrLisuen 1879

ALLOWAY & CHAMPION

BanKers and BroKers

Members Winnipeg Stock Exchange

362 MAIN STREET, . WINNIPE =,

Stockr and Bonds bought Winnipeg. Montreal, Toronto
and sold on commission. and New York Excronges.
Bonds Loaus .. Insurance

We are prepared to guarantee both principal and interest on loans we place
Money invested on sound securities at good rates.

CANADA GFNERAL INVESTMENT CORPORATION. LTD.
Head Office: GRAIN EXCHANGE, WINNIPEG. CANADA
Branch Office: 14-16 Broad St. House, Broad St. LONDON.ENG,

OFFICERS:—HoN. W. C. SutERLAND, President; MAJOR H. Acueson,
Vice-President; V. W. Oprum, Manager Insurance Department; F. E, CoLr
S°°-'Tfeasurer; MinTON MANSELL, Man. Director, London Branch; D. H.

BLFORD Asst. Managing Director.

DIRECTORS :--Hon. A. P. McNas; F. A. BLaIN, S.askatoon.

BANKERS :—ImperiaL Bank or Canapa, Winnipeg; Lrovps Bawk
London, England. Gorrespondence Sollcited
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He applied for compensation: for his' injuries but the appli-
cation was refused. = He then made formal application
through the courts. In his evidence Barss stated that he

Benner mine to the railway track, some three miles away
and there loading it on cars. The accident occurred when
he was loading a large lump of coal from his sleigh on to a
car. - The horses started and he fell, the coal falling on his
hand. Blood poisoning set in and he was in the hospital
until April. :

i~ Judge Taylor interpreted the Workmen’s Compensation
Act to mean that a man must be employed at, in or about
a mine to collect compensation for injuries. In this case
he had hauled the'coal for some distance from the mine and
the employeér could not therefore be held liable.

e et R

SOME RECENT FIRES.

The following particulars are gathered from
first Press reports of conflagrations. Upon these are
. instituted further inquiries, which appear under
heading ** Additional Information.”

Welland, Ont.—Barn of Mr. Robert Eddington, Thorold

township, destroyed.

st. John, N.B.—Residence of Mr. David Magee and Mr.
.D. McCaffery, damaged. ;

Cobourg, Ont.—Miss FI. B. Stephen’s stable destroyed
and one horse suffocated.

Fort William, Ont.—Immense amount of damage done
by bush fires around Kakabeka.

selkirk, Man.—Residence of Messrs. H. Heap and W.
Radcliffe over Dominion Bank; loss $2,000.

Perth, Ont.—Mr. Sang Lee’s store damaged; loss cov-
ered by insurance. The supposed cause is firecrackers.

Fredericton, N.B.—Scott Lumber Company at Magagu-
adavic destroyed; Joss $40,000; cause of fire unknown.

Vancouver, B.C.—Coasting steamer “ Coquitlam ’’ al-
most totally destroyed; loss $30,000.  One fireman was

“killed and three others are dying.

Brantford, ont.—Residence of Mr. Isaac Rosenfelt darfl-
aged; loss on puilding and contents $1,500, and $s500 in
promissory notes were also destroyed.

Port Hope, Ont.—Mr. George V. Strong’s store dam-
aged; insurance $4,300 in the Montreal, Canada, Economi-
cal, Dominion, and Merchants Company.

Abernethy, sask.—Temperance hotel, the Beaver Lumber
Company’s’ office, Mr. McCutcheon’s implement shed glC—
stroyed and Bank of Hamilton damaged; loss $25,000; 1n-
surance light.

Goaticook, Que.—Mr, C. R. Parson’s mattress factory
and grist mill, Moes River, damaged; loss $2,500. Mr.
D. W. Ayers’ covered bridge, feed store and barn desgroyed:
loss $2,000; insured $s500; damages to other buildings
$1,000. . 1

London, Ont.—Crockery warchouse of Messrs. w. J.
Reid & Company, damaged; loss between $25,000 and
$30,000. This firm were the proprietors of the Crystal Hall,
which collapsed two years ago killing nine persons.

Halifax, N.S.—The lumber mill of Messrs. Dickie &
: McGrath, Ltd., destroyed; loss $50,000. Insurance is as
follows :— Phoenix, London, $35,000; Royal, $5,000; Union,
Londoﬂ,:-ag,ooo; Guardian, $2,000; Tondon Mutual, $2,000:

* Yorkshire, §:.500; Sun, $2,500; total, $25,000; $1,000 in
Phoenix of London on machine shop. The fire is supposed
to have been caused by a lantern explosion.

———— -

 ADDITIONAL INFORMATION CONCERNIMC FIRES
ALREADY REPORTED.
. Annapolis Royal, N.8.—Mr. A, D. Mills, timber lands.
- Estimated loss $2,500; no insurance. '
; :'ﬂ‘tm'h, B.C.—The Cameron Lumber Company, Limited
boiler house ‘of sawmill. ' Estimated “damage on building"

P

was.'a teamster engaged in hauling coal from the Milner- |

Madod, Ont.—Mr. R. R. Casement’s' frame store house.
Estimated damage on -stock $300, and on building $400.
There was no insurance. : t

Toronto, Ont.—Public School building. ~Estimated dam-
age on Building and furniture, $2,000; insurance amounting
to $1,000 is carried in nine companies.

Morse, Sask.—Barn, fesidence and contents and live
stock “of Mr. George Martin. Estimated damage on’stock and
contents $3,200 and on building $500. There was no insur-
ance. =

North Bay, Ont.—The McKeown Block—Losses and in-
surance—McKeown Block, owned: by D. J. McKeown, $20,-
000, insurance $1,000; Beamish & Smith, $24,000, insurance
$17,000; Begg-Bros., $22,000, insurance $1,500; Dr. Wickett,
dentist, loss $1,500, insurance $700; Dr. Bell, loss $1,000,
insurance $500; G. L. T. Bull, lawyer, loss $1,500, on library
and furniture, no insurance; kindergarten piano and furn-
ishings, loss $500, no insurance; Aimee Cusson, township
constable and tax collector, loss $100. Insurance companies
affected are: Western, London and Lancashire, Monarch,
Pheenix, Yorkshire, Commercial Union, Sovereign, Ontario,
London, Montreal, Merchants, Sun, North American, North-
ern, Hartford and Union. ‘ : :

‘Montreal, Que.—The James Robertson Company’s factory
and plant. Estimated loss on stock $140,000, and on build-
ings $40,000. Insurance amounting to $214,500 is carried
as follows: Alliance, $4,200; Dominion, $6,435; = &Etna,
$4,200; Rimouski, $4,200; Commercial Union, $21,450;
Montreal Canada, $6,435; Home, $4,200; Canada Mutualj
$4,200; Connecticut, $4,200; Equity, $6,435; German-Amer-
ican, $4,200; Traders, $4,290; Insurance Company of North
America, $6,435; Equitable, $6,435; British America, $6,435;
New State Fire, $5,362; North British, $21,450; Foncier;
$4,200; Northern, $21,450; Ontario Fire, $6,435; Union;
$8,580; Providence, $4,200; Pheenix of Brooklyn, $6,435;
Ottawa, $4,200; Norwich Union, $8,580: Mount Royal, $10,-
725; Caledonian, $4,290; Standard Mutual, $4,200; Rich-
mond & Drummond, $4,200; Western, $5,362; total, $214,-
s500. Loss, about g5 per cent.

—_— D>

ANOTHER FIRE COMPANY.

The charter of the North Empire Fire Insurance Com-
pany was obtained about two years ago. Last week definite’
organization steps were taken. It is stated that $500,000
has been subscribed and $100,000 paid up. The authorized
capital is $1,000,000. The manager of the company will be
Mr. J. Walsh, who, for several years has been inspector for
the North British Mercantile.

The officers and directors of the new company will be
selected from the following: D. H. McDonald, A. J. Adam-
son, M. Long, J. B. Hugg, W. G. Livingston, Colin Inkster,
D. L. Mather, H. W. Hutchison, W. C. Leistikow, J. A.
Thompson; F.-E. Kenaston; W. H. Montague, J. D. Mec-
Arthur, A. Stewart, J. W. Bettes, F. W. Drewry. The com-
pany’s offices have been located in the Scotch Block, Main
Street South, Winnipeg.

————am e

CRITICISES FIRE PROTECTION AT HALI!FAX,

It will be observed from our fire loss story, printed on
another page, that the city of Halifax contributed its share
to the fire waste. An investigation.into the fire protection
of that city is now being made. Mr, Thomas H. Hall, Can.
adian manager of the ¢ General Fire,” of Perth, Scotland,
has addressed a letter to the:Mayor of Halifax stating that
he witnessed a serious fire on the waterfront and. has made
an examination of the conflagration hazard in the city. In:
the case of the Fuller fire, Mr. Hall thought that if the night
‘had not been still and’ rain falﬁng the ﬁre«WOUId have as-
sumed much. more sesiols: PrOpRItion, gkt

¢ The water pressure appea}'gdv-_fq:b‘e totally, %gafileqya.te,":‘
g sy, " aEspite e Tact (hECHILGY yodr7eleunt engines



June :5;/1gog.

THE MONETARY “TIEMES

2193

WESTERN CANADA ADVERTISERS

WESTERN CANADA ADVERTISERS

F. W. HEUBACH, Ltd.

WINNIPEG, - - MANITOBA.
Investment Brokers, Rental and Real Estate Agents.

The management and securing of property for non-residents and manu-
facturers a special feature.

ADDRESS : IO e S NEW NANTON BUILDING.

T. H. CROTTY @ CO.
Established 1879.
Real Estate Agents

Renting and Manage-
ment for non-Residents,

New Nanton Building,
Winnipeg.

W. W. RICHARDSON.
Bank of Hamllton Bldg.,
WINNIPEG, CANADA,

T R. FERGUSON.

FERGUSON & RIGHARDSON

Barristers, Solicitors, Etc.

PHILLIPPS @ WHITLA
Barristers, Attorneys, Solicitors, Etc.
Suite 31-33 Merchants Bank Chambers, WINNIPEG, Canada

‘" PHIL"
Cable Address, " CAM H. W. WHITLA

HUGH PHILLIPPS o

OSLER, HAMMOND & NANTON,

STOCK BROKERS.
Corner of PORTAGE AVENUE and MAIN STREET, WINNIPES

Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges.

Telephone 1992,
402 McINTYRE BLOCK

G. J. Lovell “ ™o

TUPPER, GALT, TUPPER, MINTY & McTAVISH,

BARRISTERS AND SOLICITORS

WINNIPEG - CANADA

STEWART TUPPER, K.C., ALEXANDER C. GALT, WILLIAM J.
TUPPER, GEORGE D. MINTY, GORDON C. MCTAVISH

Clark.onfsg:}g?: u& Menziel

Accountants, Auditors, Trustees,

Members of ‘h'o[}" inion tAoa)chtio':'u of Chwered Accountants.
oronto Chambers, Winni

Toronto, e pe%nconvor-

J

BROKER and FINANCIAL AGENT WINNIPEG, MAN.
Mining Stocks and

Fl'yer Q CO. Investments

COBALT STOCKS our specialty

Buy or Sell on Commission

817 Portage Avenue, WINNIPEG, MAN Phone 7010

O ROSS 12MerchantsBank Bidg.
s%&%n & FINANCIAL AGENT ~ W!NN!PEG

Member Winnipeg Stock Exchange The Hag ohg:,’:ﬁﬂ,ﬁ, Co. Ltd.

Stocks and Bonds handled on Commission Hugo Ross Insur.Agency Ltd.

ESTABLISHED

W. A. HENDERSON AND EOMPANY chamred Accountants
W. A. HENDERSON, S, V. ROBERTS
316-317 NANTON BLOCK—Corner Main and Portage Ave,
WINNIPEG. MANITOBA Branch Office: 103 Clark Block, Regina, Sask

JOHN SCOTT
Chartered Accountant & Auditor, Manitoba & Seotland
33 Alkins Building, McDermot Ave., WINNIPEG
Branch Office, CALGARY, ALTA.

ROBINSON @ BLACHK
Real Estate, Insarance and Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Reference DOMINION BANK

Office, 381 I'lain St., cor. Lombard, WINNIPEG

The Warehousing and Financing Co.
WINNIPEG, MAN.
CAPITAL - $100,000.00

Warehouse Receipts Issued and advances
made on Merchandise of all kinds; First
Class Storage, Car Lots or otherwise ; Lowest
Insurance, Frost Proof.

132 PORTAGE AVE,, E.

ing a’lz:ll\lr: :g:sve Cﬁmp?’ny has been formed for the purpose of mak=
on Merchandise of all descripti
ammlx\xazts might be required, riptions, and for whatever
ercantile ¢o
 cial San dmgso lections undertaken and Reports given on Com-

Notes discounted and a general Financial Ageucy conducted,

H. T. CHERRY, Sec'y-Treas, C. H. NEWTON, Pres,

|

[ Name..,

| the future than you have of the past.
| write in space be\y
[ business you want ln ormation on

!

Avudits Investiqations Liquidations Trust Accounts

VERNON PICKUP & CO.
Chartered Accountants, England |
Telephone 3633 107 Mclntyre Block, WINNIPEG, Man

D. A. PENDER,
CHARTERED ACCOUNTANT,

Rooms 56 & 57 Merchants Bank Bidg. WINNIPEG, Man,

THE CANADA-WEST FIRE INS. CO’Y.

HEAD OFFICE, WINNIPEG, CANADA.

“ A Western Company for Western People”’

PRESIDENT VICE-PRESIDENT GENERAL MANAGER
John B. Persse. Thos. Rynn. Geo. F. Carruthers,

Office 106-108 Grain Exchange - « Winnipeg

Broker and Financial Agent, Real Estate,
Loans and Insurance

WINNIPEG

FRANK P. DODS,

31 Canada Life Building . - =

Sign and mait coupon below and receive during the next 365 davs free of charge

NDSOME ILLUSTRATED STATISTICAL ANG LITERARY PRODUGTIONS

epronrgoﬁhr‘ WONDERFUL DEVELOPMENT taking place
in Winnipeg and Western Canada and the

Opportunities Open for Capital, Industries and Ambitious Men

picturing positiv

o Street e
N.B. —Xf you wn“g to mnke more nf

cifically lines of ) City

Address—CHAS. F. ROLAND (Commissioner), WINNIPEG, CANADA
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S FOR SALE

IDEBENTURE

CITY OF LETHBRIDGE, ALBERTA
DEBENTURE;FOR SALE.

SEALED TENDERS, addressed to the undersigned and |

marked Tenders for Debentures, will be received up to 38
o’clock p.m. on Monday, the 14th day of June, 1909, for the
purchase of the following Debentures:

Under By-law No. sz.—Extensions for Electric Power,
Stations, Waterworks Plant, and Water Main Extensions—

$153,500.00.
Under By-law No. 53.—Cement Walks, Boulevards, and

Street Grading.—The City’s share of above Local Improve- |

ments—$44,500.00.

By-laws No. 52 and 53.—Bearing interest at the rate of
4% per cent. per annum, payable half-yearly at the Bank of
Montreal in Montreal, Toronto, and Lethbridge. Principal

payable at the expiration of thirty (30) years from the first of

July, 1909. ;

Under By-law No. 54— Plank Sidewalks.—The
share of Local Improvements, bearing interest at the rate of
4% per cent., payable half-yearly, at the Bank of Montreal, in

Montreal, Toronto, and Lethbridge. Principal payable at the |

expiration of 10 years from the first day of July, 1909.
Delivery will be made at the Bank of Montreal, Leth-
bridge, Alberta,
The highest, or any tender not necessarily accepted.

GEO. W. ROBINSON,
Secretary-Treasurer.

MONCTON, NEW BRUNSWICK

Tenders for Debentures.

SEALED TENDERS will be received by the undersigned
up to 5 o’clock p.m. on Tuesday, the 15th day of June, 1909,
for the purchase of $133,000.00, 4o-year, 4% per cent.
Debentures of the City of Moncton.

Official statement of particulars can be obtained at. the

office of the City Treasurer, Moncton, N.B.
J. S. MAGEE,
City Treasurer.
Moncton, N.B., May 22nd, 1909.

City’s |

LASHBURN, SASK.

DEBENTURES FOR SALE.

TENDERS will be received by the undersigned up to
1st July, 1000, for the purchase of $1,500, 5% per cent.,
15-year Village Improvement Debentures.

The highest or any Tender not necessarily accepted.

Address all inquiries and get full information from

G. G. MORRISS,
Secretary-Treasurer.

MUNICIPALITY OF MACDONALD

Tenders for the purchase of an additional $6,000 Tele-
phone Debe_n.tu"e_S to complete the telephone System in the
Rural Municipality of Macdonald will be received by the
undersigned up to ?0.011 on Wednesday, June 23, 1909. Par-
ticulars of the municipality’s indebtedness. etc. may be had
on agx;lication to the Secretér%Treasurer.’ { -

fe municipality reserves the ri i
crease this amount by $1,000. Y hacan g

H. GRILLS, Secretary-Treasurer.

{ SASKATOON, SASKATCHEWAN
1 TENDERS FOR DEBENTURES.

Sealed tenders will be received at the office of the under-
signed City Clerk until 5 o’clock p.m. on Wednesday, the
soth day of June, 1909, for the purchase of $184,800, 30-year,
| g per cent. per annum, half yearly, Debentures.

Official statement of particulars can be obtained at the
office of the City Clerk.

W. HOPKINS,
Mayor.

J. H. TRUSDALE,
City Clerk.

Saskatoon, May 28, 1909.

$200,000 CITY OF WINNIPEG, CANADA,
SCHOOL BONDS

Sealed tenders addressed to the Secretary-Treasurer,
Winnipeg School Board, will be received up to twelve
o’clock, noon, July 2nd, 1909, for the purchase of $200,000
of debentures of the School District of Winnipeg No. 1, re-
payable at the expiration of 35 years from the 1st of August
.\ 1008, with interest at 4 per cent. per annum, payable semi-
1 annually. Money to be paid and delivery made at Winnipeg.
iThe purchaser shall have the option of taking delivery at
;any t.lme between July 3rd and August 1st, 190g. Principal
| and interest payable at London, Eng.; New York, U.S.A.;
| Toronto, Montreal, or Winnipeg. ;

} Assessed value of ratable property within the School
| District, $108,000.

| Provision has been made for registration of bonds.

i The highest or any tender not necessarily accepted.

; For further information apply to the undersigned.

\ R. H. SMITH,
‘ . Secretary-Treasurer, Public School Board,

Winnipeg, Canada

DEBENTURES FOR SALE

Tenders will be received up to June 1sth, 1909, at 3 p.m.
for $20,000 4% per cent. debentures of the County of Bruce,
payable in twenty equal annual instalments, on 20th Decem-
| ber each year at the Bank of Commerce, Walkerton. First
| payment December 1909. Coupons attached for interest.
| Tenders to name lump sum and accrued interest, to be
marked ¢ Tenders for Debentures ’ and addressed to P. A,
Malcolmson, County Clerk, Kincardine, Ont.

1
|
|
\
%
|
\

1

| A place where the clothing may be hung without fear of
being-stolen or the pockets rifled, or placed }?eyond the reach
has been a much wished for acquisition to the office,

| of fire
. other such places. The wooden

factory, country club and

| lockers have mot withstood the tests of the unscrupulous and

of fire, therefore, the advent of the “Meadows” metal locker,
manufactured by the Wire, Iron and Brass Works QOmpany,
Limited, Toronto, marks a new epoch in the history of
lockers. A neatly printed and well ill'ustrated booklet issued
by the company explains the construction of these lockers and
the many purposes for which they may be used.

The city council of ‘Ottawa are investigating the .condi-
tions in the eastern part of the city, and. are considering the
advisabilii:y of increasing the fire protection in that district.
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‘ Over $313.000,000 | it A
y WUV, | Ambitious Agents
is the amount paid policy- || “
holders since organization, ‘ Att t
plus amount now held at en lon
interest to their credit by
4 . | :
The Prudential 1 The Equitable Life Assurance
We want Agents. Society of the United States has
We want Managers. openings for General Agcntsﬂ in
el AL three or four Eastern Cities offer-
THE PRUDENTIAL INSURANCE COMPANY OF AMERICA | 1[‘];’7 excepti()nﬂ] ()pp()[‘tunxtlcs for
3 Incorporated as a Stock Company by the State of New Jersey. 1 thC up-bui]ding Of a largc fll‘st-
Write for Agency. class business.
JOHNF. DRYDEN, President. Home Office, NEWARK, N.J. R i/
Negotiations to fill these posi-
‘ tions will be opened with any
| life insurance man of character
. i and good record, who is capable
' ypewrltel‘s } of meeting the requirements.
e | Ability to appoint and direct
The Underwood Typewriter is more w agents, and a broad experience
generally used in this country than all ‘ in field work, are essential,
other makes combined. We have ]
the figures. | For particulars address :
United Typewriter Co., Limited | GEORGE T. WILSON
{.. TORONTO | 2nd VICE-PRESIDENT
THE EQUITABLE LIFE ASSURANCE SOCIETY
OF THE U. S.
I 120 Broadway, City, N.Y.
Authorized Capital - - $1,000,000.00 53 Maw. York Uiy, N
Subscribed Capital - - 575,000.00 1
Deposited with Government 53,523.25
Ty . SE—— | . I
I]nmlnlllll F"-e |nsu|—a"ce GU |- AN
: /
Q THE
Head Office: 9494 VICTORIA STREET \
Manager—ROBT. F. MASSIE. TORONTO. LONDON &
TR ' GUARANTEE &
TORONTO PAPER MFG. CO. LTD. {
MILLS AT CORNWALL, ONT " CCIDENT COMPAN
We manufacture PAPER High and medium grades. } OF CANADA
ENGINE SIZED, TUB SIZED, AIR DRIFD ‘
wHiTE AND cororep WRITINGS, BONDS, LEDGERS |
M. % & 5. c. BOOK, LITHO ENVELOPE axpo COVERS [
| Made in Canada 3 2 $ : For Sale by all Wholesalers
’ i
s L} - L]
Read a - e che, Ty Fm an[:lal SI&IISII[}S
% R e INVESTORS AND BROKERS EQUIPPED WITH A
ili st less. Get th  FINANCI/ A 'ICA -
B (o B¢ k4§cl:;kc.e leKj S:u' nE::rest Lott’ﬁv:: COMPLETE MENT AND SERVICE AND
PEDLAR People of Oshawa H H H
Montreal, Toronto, Halifax, St. John, Winnipc3, Vancouver A comp‘ele F'nanclal lerary
including Railroads and Street Railway Securities legal-
ized for Conservative Investment, with the investment laws
\ of all the states.
zz N With subscriptions to
COVERED BY THE BONDS OF Taz Weexy Boxp BUYER and THE Fixancia CALENDAR
Subscription price (no other cost) §12.00 per year
! & ACCIDENT INSURANCE CO. or for $13 00 per year a
? WHO ISSUE BONDS FOR ALL POSITIONS OF TRUST &c. FINANCIAL DIARY AND FINANCIAL HISTORY
2 Write for particulars  ° OF THE UNITED STATES INCLUDED
e i to t
J.: E. ROBERTS, General Manager Descriptive circular and sample copleSSeﬂBflt;e;ues
TORONTO THE WEEKLY BON ER

N

25 WEST BROADWAY = -  NEW YORK
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were at work, and had it not been for the timely arrival of
the Da_rtmouth brigade I.fear a good part of the water front
would now be nothing but a mass of ruins. From what was
said to me when in Halifax, I have come to the conclusion
that your citizens do not realize the seriousness of the situ-
ation from a fire insurance point of view and the absolute
necessity of improving the water pressure, if your city is
not sooner or later completely fire swept. Under existing
circumstances the rates in Halifax do not appear to me to
be adequate.~ In fact, if the public were charged a rate
commensurate to the hazard involved it would undoubtedly
constitute a tax quite beyond their ability to meet.”’

el P et

LIVERPOOL AND LONDON AND GLOBE INSURANCE
COMPANY,

While the profits of the fire ,ranch of this company in
1908 were less than in 1907, from causes quite explainable
by the commercial depression of that year, its life depart-
ment rejoiced in the largest business for thirty years. The
fire premiums were $13,018,200 and the losses $6,098,024,
equal to 53.76 per cent., a ratio which compares fairly with
the 50.63 of 1007, while the ratio of expenses last year was
34.71 Eer cent—about 1% per cent. greater than in 1907.
This last ratio is to be accounted for by the usual experi-
ence, that a decrease in premium income has the effect of
increasing the expense ratio. Besides the starting of many
new fire and accident companies in the United Kingdom has
the effect of lessening premiums 4s well as helping to in-
crease expenses. Of the fire account surplus of $1,500,000
the sum of $120,000 in round numbers was added to the fire
fund, to increase the reserve for unexpired risks. The
recently established accident branch of the company shows
an advance of $128,000 in premiums with a favorable claim
ratio.

' Turning to the Life Department, we find the assets for
life policies and annuities tO have been valued at the very
low rate of 23 per cent. interest, as compared with 3 per
cent. in the previous year And yet, at this valuation, which
will seem to Canadians and Americans very conservative
indeed, there is surplus enough to allocate to all partici-
pating policies A1 155 per cent. per annum on the sum
assured, a fairly satisfactory return to policyholders. —The
life and annuity funds now show an aggregate of $25,086.

The life business of the year is represented by 1,22
policies for $2,603,000, yielding premiums of $125,000; and
the total life premiums amounted to $1,238,021. Net claims
paid and outstanding were, including bonuses, $1,530,000,
of which $120,000 was for matured endowments.

Evidently this old and strong company keeps up with
the procession,” as our American friends say. For in all
departments; fire, life, and accident, it is well prepared and
fortified against the contingencies of the business.

— >

MARITIME FIRMS CET HALIFAX FIRE INSURANCE.
. The dity of Halifax have opened tenders for $01,000 in-
surance on.‘ city property as follows: City Hall, $30,000; City
Hall, fx'xrmt\ue, etc., $10,000; city prison building, $1,000;
city prison Wooden out buildings, $2,200; city prison brick
buildings, $5?0; Infectious Diseases Hospital, $5,000;
Smallpox Hospital, $1 500 tools and materials, in old work-
shops, $7,100; 2 steam rollers, $1,500; Fire Department at
old Exhibition grounds, $: 000; horses, $2,000; harness,
vehicles, etc., $500; West Street engine house, $4,000; Graf-
ton Street ladder house, $1,000; central engine house, $2,000;
Ggrrish suget engine house, $1,000; Morris Street engine
‘;z:::» :4,990: Bedford Row, $4,000; Queen Street engine
eﬁgiﬁ”z : h:gz,_g’sevm'e engine house, $1,000; Quinpool Road
P g e L"ak ,500; Spring Garden Road house, $1,000;
e, keeper’s house, $500; Long Lake, keeper’s

house, $300; Chain Lake, keeper’s house, $500; new work-
shops, $5,000; total, $91,000.

‘The following are particulars of the tenders: The Nova
Scotia, Acadia and Halifax Fire Insurance companies each
tendered for ¥4 of the total risk at 827 cents per $100. The
| Nova Scotia Board of Fire Underwriters tendered at 1 per
| cent., and if taken under the go per cent. co-insurance clause,
‘ 70 cents per $100. J. W. Willis tendered at 8o cents per $100
| on $20,000. The Mutual Fire Association, Limited, tendered
[at 75 cents per $100 for $1,000 on each of the properties
1 scheduled.
\‘ The tenders of the Nova Scotia, Halifax and Acadia com-

| panies Were accepted.
] i ——>—

PERMISSION TO DO INSURANGCE.

In Canada, not much is officially thought of the matter if
the agent of a foreign underwriting company writes fire in-
surance, without having made any deposit with the Govern-
ment, or received permission to do business. Even in On-
tario, considerable insuring is done by companies from the
States, and official placidity of insurance circles is not
in the least ruffied. Not so compliant are the authorities
across the Great Lakes. In May last, an ihsurance agent of
Kansas, named J. C. Hosea, was ‘arrested, tried, and con-
victed at Marion, S.C., for doing insurance business for a
company not licensed under the laws of South Carolina. He
was working for the Lumberman’s Underwriters’ Alli-
ance, of Kansas City, insuring lumber dealers’ property
on the mutual plan. The defense was that the insurance laws

of the Lumberman’s Underwriters’ Alliance.”” This, we pre-
sume, to mean that the mutual feature of this company’s
business protects it. Not so thought the magistrate before
whom the case was brought by the Insurance Commissioner
on 1st June. There were two charges laid, and Mr. Hosea
was found guilty on both. He is, however, determined to
appeal.
— eva>o————

The Sovereign Fire of Toronto has appointed M. J.
[ Kennard & Company, agents at Omaha, and Wellington H.
England at Lincoln.

The monthly report of the chief of the London fire
hrigade embraces a clause requesting the enlargement of the
number of members of the brigade, and thereby improving
its efficiency.

Control- of the English River Gold Mining Company,
Ltd., at Sturgeon Lake, was sold a few days ago through
A. R. Bickerstaff & Company, of the Traders Bank Build-
ing, Toronto, to a syndicate of English capitalists. The
syndicate guarantees to pay $150,000 cash within sixty days.

“The Unexpected
Always Happens.”

Who is there but has had brought home to him the
truth of the above statement? It is always the
accident that was least looked for that actually does
occur., Nobody is immune from accident.  Your
experience and observation confirm that fact.
WISE men prepare for such emergencies by

carrying an accident policy. The WISEST men see
to it thag.t that policy is an Employers’ Liability Com-
bination Policy, issued by <

THE EMPLOYERS' LIABILITY
ASSURANGE  GORPORATION,

LIMITED 4
MONTREAL TORONTO

of South Carolina ‘‘do not apply to companies of the character °
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rire)
German Americm

Insurance Company
Nm'gnrh
STATEMENT JUANUARY 1 1909

CAPITAL

$1,500.000

RESERVED FOR ALL OTHER LIABILITIES

7.829.724

5,467,353
14, 797 o077

AGENCIES THROUGHOUT CANADA

ESTERN Assurance Co.

Incorporated 1851. Fire and Marine.

Capital - < = < $2,500,000 00
Assets, over - - - - 3,130,384 82
Losses paid since organization 51,014,051 79

Head Office TORONTO, ONT.

Hon. GEORGE A. COX, President.
W. B. Brock and John Hoskin, K.C., LL.D. W. B. Meikle, C. C. Foster,™

Vice-Presidents General Manager Secretary

GUARDIAN #ssURaNce conpany

ESTABLISHED 1821
Assets exceed Thirty-twe Million Dollars

Head Office for Ganada, Guardian Building, Montreal

H.M. LAMBERT, Manager B. E, HARDS, Assistant Manager
ARMSTRONG & DeWITT, General Agents, 16-18 Leader Lane, TORONTO

PRESIDENT

A. C. FRASER

VICE-PRESIDENT

S. L. HEAD

MANAGING DIRECTOR

HUGH R. CAMERON

UEEN Insurance Company
of America
WILLIAM MACKAY, Resident Manager
J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

emple Building, Bay Street C S. SCOTT,
TORONTO 9%, Bay Sereet el Hambton oot Asent

The London Mutual

Fire Insurance Co. of Canada

1 8 59—Our Semi-Centennial--1 909
RECORD OF GROWTH IN ASSETS

-l 51
December 31, 1900 - . e $423,698..

December 31, 1901 - - - - - - zﬂlgm.ﬁ
December 31, 1902 - (TS TR . . 736:796.55
December 31, 1903 - . - - - {+y o g
December 31, 1904 - Potam, eh tomel Vare Ry
December 31, 1905- - - o S ey ¥
Decomber 31, 1907 - : voe e SRS

ecember 31, A N TP 0 ) X
Lecember 31, 1908 - - - 897.262.09

Surplus, December 31 1908 ssos 664.47

Head Office, 82-84 King St., E,, TORONTO

- HON. JOHN DRYDEN, D. wmsmum

President Vice-Pres. and Man,

1879 1908

Richmond & Drummond

FIRE INSURANCE COMPANY
Head Office, Richmond, Que. Capital, $250,000
$60,000 Deposited with the Government for Security
of Policyholders,
The Company transacts a general Fire Insurance business,

which is confined to the Dominion of Canada—no foreign
risks written, Insurance in force, $6,000,000.

GENERAL AGENTS :—J, Ewart, Toronto, Ont; O, H. Day, Winnipeg,
Man.; John J Blnﬁel Vancouver, B.C.; J'“d'°“ G. Lee, Montreal,
Que.; Beveriey R. Armltronz St. John, N.B

Local Agents wanted in unrepresented dlsmcts
J. C, McCAIG General Manager.

OUNDED 1

Law Union & Grown Insurance Co., of London,
TOTAL CASH ASSETS EXCEED - - - - $24 ,000,000
Fire risks accepted on almost every description of insurable property

112 St. James Street, MONTREAL (Corner of Place d'Armes,)
ugadorrics: ) E. E. DICKSON, Manager,

Douvaras K. Rivour, Toronto Agt, Agents wanted throughout Canada.

CALEDONIAN INSURANCE COMPANY

The Oldest Scottish Fire Office.
Head Office for Canada MONTREAL.

LANSING LEWIS, Manager - J. G. BORTHWICK, Secretary
MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St.,, TORONTO. Telephone Main 66 & 67,

WATERLOO MUTUAL FIRE INSURANCE CO.

EsTABLISHED 1IN 1863

Head Office - WATERLOO, Ont.

Total Assets 31st December, 1908, . 5 i $600,000.00
Policies in force in Western Ontario, over - 2 30,000.00
WM, SNIDER, President, GEORGE DIEBEL Vice-President,

FRANK HAIGHT, Manager. T.L. ARMSTRONG, Inspector,

Economical Fire Ins. Co’y ocestin

CASH AND MUTUAL SYSTEMS

Total Net Assets, $421,414.94. Amount of Rlsk.szo 333,546

Government Deposit, $26,687.4
Gain in Assets during 1908 $47 864.92

John Fennell, Geo,(.H.Lang, W H.Schmalz, JoknA.Ross,

President. Vice-President Mgr -Secretary. Inspector,

THE Incorporated 1875.

Mercantlle Fire

INSURANCE COMPANY

All Policies Guaranteed by the Lonpon anp Law

casHIRE FIRE INSURAN E
CompANY oF Liverroor 3

THE CENTRAL CANADA INSURANCE COMPANY

HEAD OFFICE: BRANDON, M.
A CENERAL FIRE INSURANCE BUSINESS TRAHSAGTED

Frank O. FowLer, President; Ancus McDONALD, Vice-President ;
Jos. CorNgLL, Manager.

Winnipeg Agency : Insurance Agencies, Ltd., 242 Somerset Blk.

W. J. Staftord, Manager,
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NEW CASUALTY COMPANY.

A Dominion charter has been granted to the Commercial
Casualty and Surety 'Company of Canada. Its powers in-
clude the transaction of accident, sickness, liability, guaran-
tee, boiler and general property damage insurance through-
out the Dominion and elsewhere, with head office in Montreal.
The capital stock of the company is $250,000. Colonel Hugh
H. McLean, K.C., M.P.P., is provisional president and Mr.
Norman L. McGloan is provisional general manager and sec-
retary. This is the first flotation of its kind undertaken in
the City of St. John, N.B.

Colonel McLean is the senior partner of the insurahce
firm of McLean & McGloan and is senior member also of the
legal firm of Weldon & McLean. He is connected with sev-
eral industrial companies and is solicitor for several import-
ant financial and other institutions. ~Mr. Norman McGloan
is a Justice of the Peace for St. John and county. He is
associated with several leading business organizations and
for nine years has been engaged in the insurance business,
having had experience in the insurance business in the United
States and Canada.

— -

FORMS OF PARTNERSHIP INSURANCE.

: Partnership insurance is slowly gaining in popular favor,
but has not yet attained the important position in life in-
surance economics that its worth deserves. It is destined
to become an essential, almost indispensable adjunct to
thousands of business enterprises. The aim of this article
is to point out briefly several examples of its usefulness.

Two young men form a partnership to carry on a certain
line of business, each performing duties necessary to the
success of their enterprise. One perhaps looks after the
financial interests, while the other devotes his time and ener-
gies to the business end. Their strenuous efforts are re-
warded, their business grows and they are on the high road
to prosperity. One of the partners is killed in a railway
accident—without insurance. His loss is a grievous blow to
the growing business, and proves a serious setback.  The
surviving partner engages the services of a stranger to per-
form the work of the deceased member of the firm. The
new man does his best, but is not competent; another is
hired who proves dishonest, and so the business suffers.
The outcome—a business that gave every indication of as-
suming large proportions, with accompanying large profits
for the partners, dwindles to mediocrity.

Another case, Says Actuary A. P. Earle, where by many
years of heroic endeavor two men have built up a large and
successful business. One succumbs to disease, superinduced

by too constant application to work. His widow, not de-
siring to have any business worries, insists upon receiving

in cash, or its equivalent, an amount equal to her husband’s f
interest in the business. The remaining member of the firm !
is not financially able to make the required payment himself. !
His only recourse is to sell the business or heavily mortgage ;
it. The latter event would seriously cripple his business |
operations and result in financial embarrassment, while thei
business could not be sold without sacrifice. These pictures j
oare mot overdarwn; business tragedies of like nature are |
occurring every day in this country.

~

el AR~

ACCIDENT AWARDS.

For injuries sustained in a collision on the Interurban
Pailway in Vancouver, Mr. W. C. Robertson, a teamster, was
awarded $4,027.

The suit for $10,000 damages, brougth by Mr. McMicken
against the C.P.R. in Saskatoon, has heen settled out of
court.

2 . —_— -

The Canada-West Fire Insu
s g 5 rance Company h
registered in Saskatchewan. R hoan

MUNICIPAL NEWS AND NOTES.

The city of Sydney, N.S., are considering the expenditure
ot $70,000 on public schools.

The assets of the city of Calgary, Alta., are valued at $3,-
630,087. This includes real estate, public utilities, buildings,
live stock, etc. 5

The report of the assessor of Moose Jaw shows the total
assessment for this year to be $7,472,340, Over a million
higher than last year. :

The total amount of taxes to be collected for the city of
London, Ont., this year is, $615,702.15, which is an increase
of $73,718.04 over last year.

The rate struck by the North Vancouver Council is:—
General rate, 18 mills; school, 2 mills; special ferry loan,
interest and sinking fund, 33 mills.

The net taxable property (real estate) in New West-
minster a year ago was valued at $4,150,000. This year 1t
is $5,305,205, mainly arrived at by increased assessment.

The city of Moose Jaw is considering the advisability of
having the city’s business conducted in future by a commis-
sion subject to ratification by the council for their actions.

The receipts of the waterworks department of Calgary,
Alta., for the first four months of the year were $29,060, and
the expenditure $42,080, and the commission have over drawn
on the revenue account for $13,019. '

The city of Kelowna, B.C., which recently issued $54,-
ooo worth of debentures had for disposal a $2,000 issue for
street and sidewalk improvements carried out during 1908.
This issue has been absorbed by the city’s sinking Fund.

According to the city assessor’s report recently issued,
the total assessment on real estate this year for the city of
Victoria, B.C., is $28,330,460, an increase of $3,680,505 over
last year. The increase from 1900 to 1906 has been gradual
but slow, and since that time similar increases this year have
been made.

In consideration of an agreement with the Trent Valley
Woo'en Manufacturing Company, to enlarge their premises
and employ 75 more hands than their present yearly average,
the town of Campbellford, Ont., have carried a by-law to
grant a fixed assessment of $50,000, a decrease of $10,000,
for a period of 20 years.

The assessment . of the rateable property in Lethbridge,
Alta., is $35,022,545, an increase over last year of $1,357,937,
or thirty-seven per cent. It is estimated that the school
‘assessment will run nearly $900,000 over the municipal
assessment, and that including the exceptions the total valua-
tion will be nearly eight million dollars.

The last batch of debentures for Edmonton’s municipal
expenditures of the present year recently came to hand.
Mayor Lee was kept busy for the two or three days signing
them up for delivery about the first of June. There are 1,876
debentures in all, representing %100 each, or a total of about
$000,000 that will be forthcoming from the purchasers, Coates,
Son & Company, of London, England, in the next few weeks.
This is the issue of 4% per cent. debentures sold by the city
several months ago at 101.63. ‘

The total bonded debt of St. Stephen, N.B., which is offer-
‘ng $150,000 of water debentures is $81,600 exclusive of those
debentures. The waterworks are under the management of
a board of three commissioners elected by the town council
for a term of three years, the business of the system thus
being separated from town affairs and out of civic politics,
St. Stephen is at the head of navigation on the St. Croix
River, and is a flourishing manufacturing town and a dis-
tributing point for a large area. It is the banking and hotel
town for the adjoining town of Milltown, of an equal popula-
tion. The custom house returns show gross exp?rts and im-
rorts exceeding $1,500,000. The town is growing steadily
in wealth and population, and is sqpported by a prosperous
farming and lumbering country. !

el A

The Prudential Insurance Company of America has been

registered in Saskatchewan. -
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FIRE INSURANCE.

A. NAISMITH, President. R. M MATHESON,
A. F. KEMPTON, Vice-President.

Sec. and Mgr. C. D. KERR, Treasurer.
AUTHORIZED CAPITAL - - $500,000.00
SUBSCRIBED CAPITAL - - $308,300.00

Total Security to Policyholders $367,044,20

The Occidental Fire

Insurance Co.
Head Office - - WAWANESA, MANITOBA

BRITISH AMERICA

- Assurance Co’y
Head Office, TORONTO

BOARD OF DIRECTORS

W. R. BROCK,

HON. GEO, A. COX, President JOHN HOSKIN, K.C,, L L.D.
Vice-Presidents

] O%T.C%ICKERDIKE. M. P. GEO. A, MORROW

AUGUSTUS MYERS
FREDERIC NICHOLLS
AMES KERR OSBORNE
IR. HENRY M. PELLATT

W. B. MEIKLE, Managing Director P. H. SIMS, Secretary
Capital, $1,400,000,00
Assets, $2,046,924.17

Losses pald since organization - $32,690,162,01

PAUL FIRE AND MARINE
INSURANCE COMPANY ;

ST. PAUL, MINNESOTA

ST.

Founded 1853.

Assets Over - - - $5,000,000
Policyholders’ Surplus Over $1,650,000

i it wi iti Canadian
This Company has on deposit with the Authorities at Otla)nn.
Bonds to !}?e \?:lu{ of O:m Hundred Sixty Thousand Dollars, ($160,000) tor the
security of Canadian Policyholders. » : e
For Agency Contracts (Fire), communicate with the following :
DALE &EOMVPANY, Coristine Building, Montreal, Q., General Agents for
Provin f bec. !
W. E. FUD(;:;:‘!){. b;cKirc\g St, East, Toronto, General Agent for Province of

ANDSEW;%L JACK & SON, 169 Hollis Street Halifax, N.S,, General

WHITE B ALK IR oo Drins William Strect, St. John, N.B., General

C”Rlgi.cl‘?&?g%r:\?&og?)cﬂc)lo)f\?’vle.:',.Bz;uxms‘:ri:[)me Street, San Francisco, Cal.,

Agencienin he Hoonioess cf MAKT OB, SASKATCHEWAN, ALBERTA,
report direct to the Home Office, ST, PAUL, Minn,, U.S.A.

Canadian Marine Department,
DALE & COMPANY, Coristine Building, Montreal, O,

UNION ASSURANCE SOCIETY

MERGED IN THE

Commercial Union Assurance Co.. Ld.

OF LONDON, ENGLAND

Total Funds Exceed $86,250,000 _
Security Unexcelled
Canada Branch : Corner St. James and McGill Sts.. MONTREAL
T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent
Telephone Office, Main 2288. Residence, Main 1145

The Acadia Fire Insurance Company

OF HALIFAX, N. S.
ESTABLISHED A. D, 1862, ““MADE IN CANADA"™

Caplital - Sobsombede: . i e i var s ins 00,000.00
Capital - PI0-0p vt o e et Db 300,000.00
Total Cash Assets, ..., e e R R $574,574.63
Uncalled Capital. . ..o oiviivs cessensessenses 100,000.00

$674,674.63
Liabilities, including Reinsurance Reserve...... 71,210.22

Surplus as to Policyholders......oeeeevssenes §§.0”3‘,38441
For Agency Contracts, Ontario and Quebec, apply to
Br.Office—260 St.JamesSt., Montreal, W.J NESBITT, Supt. of Agencies

Manitoba, Alberta and Saskatchewan
THOS, BRUCE, Resident Manager, Buiman Block, Winnipeg,

Br. Columbla—-CORBET & DONALD,General Agents, Vancouver, B.C,

Toronto Office—12-14 Wellington Street, East, BURRUSS &
SWEATMAN, General Agents.
T. L. MORRISEY, Manager

NORWICH UNION

FIRE INSURANCE SOCIETY

LIMITED
ESTABLISHED 1797

HEAD OFFICE IN CANADA
Norwich ' Union Building, Toronto

JOHN B. LAIDLAW,

A. H. RODGERS,
Manager.

Branch Secretary.

ATLAS ASSURANCE Co.,

Limited
T OF LONDON, ENGLAND

Subscribed Capital - . 11,000,000

S i icy illion Dollars
tal Security for Policyholders amounts to over Twenty-five Mi .
Total Clai“‘syplid exceed One Hundred and Thirty*four Mllh:nx}');“n?'
he C any's guiding ‘principles have ever been Caution and Liberality.
Co’xx‘n:rv:g‘vpe lzlecuon o% the risks accepted and Liberal Treatment when
they burn. : s
AGENTS—i.e,, Real Agents who Work —wanted in unrepresented districts.
6
.West Departments R, W, DOUGLAS, Local Manager, 3x
. ;;;w;eNnnlon ,l,ndg.. Cor, Main and Portage A've, Winnipeg.

rtments SMITH & MACKENZIE, General Agents,
Toronto Depa 24 Toronto Street, Toronto,

Head Office for Canada—-MONTREAL
MATTHEW C. HINSHAW, Branch Manager,

Galgary Fire Insurance Co.

T. A. HATFIELD, Pres. R. R. JAMIESON, Vice-Pres.
G. TEMPEST, Managing Director,

Head Office: Calgary, Alta.

“A Western Company for Western People.”

S —

First British Fire Office Established in Canada, A.D. 1804

Phoenix Assurance Company.

Limited, of LONDON, ENGLAND
(Founded 1782)
with which is incorporated

THE PELIAN & BATISH EMPIRE LIEE OFFG

HEAD OFFICE FOR CANADA:
100 St. Francois Xavier St. - MONTREAL
: PATERSON & SON, Chief AW_'L_I

ANGLO-AMERTGAN FIRE TNSURANGE GOMPANY

H. H. BECK, Manager.

APPLICATIONS FOR AGENCIES THROUGHOUT
THE PROVINCE OF ONTARIO ARE INVITED

TORONTO, - 61-65 Adelaide Street East
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BANKINGC NEWS AND NOTES.

Nineteen new grain elevauors will be built in Alberta this
summer.

The City Gas Company of London is now prepared to
distribute natural gas.

The Bison Consolidated Mines, Limited, have increased
the number of their directors to fifteen.

The Sterling Realty Company, of Montreal,
creased the number of their directors from five to six.

The capital stock of the Brooks Hudson Silver Mining
Company has been increased from $500,000 to $1,500,000.

The Northern Crown Bank has opened a branch at
Harris, Sask., on the Goose Lake branch of the C.N.R.

The number of directors of the St. Paul Cobalt Mining
Company, Limited, of Cobalt, has been increased from 3 to 5.

The Dominion Express Company’s branch in Truro,
N.S., was recently entered and robbed to the extent of
$1,500.

The Brandon Gas and Power Company, Limited, will
apply for authority to increase their capital stock from $150,-
ooo to $225,000.

The Galvin Walston Lumber Company, Limited, of
Saskatchewan, has increased its capital stock from $50,000
to $200,000.

The capi‘tall stock of the Battleford Milling and Elevator
Company, Limited, of Saskatchewan, has been increased
from $30,000 to $40,000.

have in-

~their capital from .$100,000 to $50,000,
shares from $80 to $40 each.

In the north vein of the Centre Star mine a new ore body

has been uncovered, which is stated to carry double the value
of the usual run of the mine.

sub-dividing the

Th'e Merchants .Bank of Canada has opened a branch at
Mannville, Alberta 14 miles west of Vermilion and on the
Canadian '\Jorthern Railway.

Mr. N. R. Macleod, formerly with the R. H. Cook Mort-
gage Company, of Arcola, Sask., has decided to go into busi-
ness for himself at Saskatoon.

Mr. C. A. Kennedy, formerly manager of the Bank of
Nova Scotia at Wmmpeg, has been appointed manager of the
Sterling Bank branch in Montrea],

An excellent map of the properties of the Imperial As-
bestos Company has been published. Mr. O. S. Perrault is
the managing director of the company.

The Canadian Bank of Commerce are preparing plans
for the construction of a new brick and stone building to be
erected in North Battleford, Sask., in the spring.

The Merchants Bank of Canada has opened an office at
Castor, Alta: (Williston P.0.), the new townsite on the
Lacombe branch of the Canadian Pacific Railway.

The capital stock of the Lethbridge Brewing and Malting
Company, Limited, has been increased from $150,000 to
$500,000 by the creation of $3,500 new shares of $100.

: The Robertson Cataract Company of Buffalo is negotiat-
ing with the Electrical Construction Company of London
relative to the opening of a Canadian branch in that city.

__The capita] stock of the Rio de Janerio Tramway, Light
& Power Company has been increased from $25,000,000 to
$40,000,C00; the increase consisting of 150,000 shares of $roo.

Mr. G. P. Jones, of Sweetsburg, Que., has retired from
the managership, Dunham branch, of the Eastern Townships
Bank and will enter the life insurance business in Montreal.

The capital stock of the Hammer Hardware Company,
Limited, of Alberta, has been increased from $12,000 to $15,-
000 by the issue of 30 additional common shares of $100.

_ The Union Bank of Canada has opened branches at the
following places: Grass Lake, Alta., with Mr. R. W. Baillie

as manager, and Landis, Sask., with Mr. H. L. Williams as
manager,

3 The Dominion American Land Company have decreased |

Mr. Kenneth W. Blackwell was elected to the board of
the Merchants Bank of Canada at the directors meeting held
recently. Mr. Blackwell succeeds Mr. Bryce J. Allan, who
has resigned. Mr. Blackwell is president of the Montreal
Steel Works.

It isn’t so much what is inside a bank’s vault as what
walks around outside of it that inspires confidence. The
more interest a depositor takes in his bank account the more
interest he gets out of it.—Confidential Banker.

,  The Corona Cobalt Silver Mining Company, Limited,
has been authorized to do business in Quebec. The head
office in the Province is at Montreal, and Mr. B. Kortosh has
been appointed principal agent.

The Bank of Montreal will build a permanent home for
its New York branch. They have purchased an eleven storey
building at $800,000, and will install a $75,000 vault. The
building will be renovated and occupation is expected in a
year.

It is a circumstance to be noted, as proof of thrift in a
community, that one institution in Montreal, the City and
District Savings Bank, had 08,318 open accounts in 1908 as
against 94,300 at the close of 1907. The total of its deposits
is $20,400,041, equal to $208 a piece.

The Canadian Rubber Company, of Montreal, Limited,
has been licensed to carry on business in British Columbia.
The capital of the company is $2,000,000, divided into 20,000
shares of $100 each. The head office for British Columbia is
at Vancouver, with R. E. Jamieson, as manager.

“A high financier should be something of an economist,
should he not?” I don’t think so,” answered Mr. Dustin
Stax. “The object of an economist is to see what he can
get along with; that a high financier is to see what he can
get away with.”’—Washington Star.

Manual of
Monetary

A review in a German paper of Eckardt’s
Canadian Banking Practice, published by the
Times, a reprint of our monthly fire waste figures in a French
journal, a quote from these columns in a Belgian paper were
received at our office this week. Capital is looking to the
Monetary Times for the right information on Canada.

In a recent issue we referred to Sir Edward Clouston’s
remarks on the growth of Canadian banks. Speaking of the
suggestion that the banks of the Dominion should increase
their capital in order to better meet the requirements of the
Domxmon s rapidly increasing trade, he expressed the opin-
ion that this could better be done through the increase of
deposits. The last word was previously wrongly written as
profits.

Mr. E. H. Heaps, who is head of the Vancouver lumber
and shingle manufacturing firm of E. H. Heaps & Company,
Vancouver, and of the Heaps Timber Company, is head of the
Columbia Trust Company, a newly organized concern that
will act as fiscal agents for the Bank of Vancouver. The
organizing secretary, A. L. Dewar, has done considerable
preliminary work, but it is the intention of the company to
place men in the field to push the sale of the bank stock
locally, it being the intention to have the shareholders in
British Columbia. The Columbia Trust Company will also
take up proposals for the initiation of industrial under-
takings.

The following companies have increased their capital
stock: Campbell & Ferguson, Limited, from $60,000 to
$120,000 by the issue of 600 shares of $100 each; Miller Lake
and Everett mines, from $100,000 to $204,081 by the issue of
104,081 shares of $1 each; Canadian Shredded Wheat Com-
pany, from $100,000 to $250,000 by the issue of 1,500 shares
of $i0o each; Expanded Metal and Fireproofing Company
from $100,000 to $250,000; J. E. Wilkinson Company, from
$40,000 to $250,000 by the issue of 4,200 shares of $s50 each,
of which 1,000 shares shall be 7 per cent. cumulative pre-
ferred share, payable half-yearly on July 1st and January

st; James mines, from $25,000 to $500,000, by the issue of
475,000 shares of $1 each.
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LIFE INSURANCE

LIFE INSURANCE

GONFEDERATION LIFE

ASSOCIATION.

Head Office, - —Toronto, Canada

President
W. H. BEATTY, Esa
: Vice-Presidents
W. D. MATTHEWS, Esa, FRED'K WYLD, Esa.
Directors
E. B OSLER, Esq., M.P.
D. R. WILKIE Esq. HON. JAS YOUNG

S. NORDHEIMER, Esq. JOHN MACDONALD, Esqg.
ARTHUR JUKES JOHNSON, Esq., M.D. GAWTHRA MULOCK, Esq.

W, C. MACDONALD, J. K. MACDONALD,
Secretary and Actuary. Managing Director

POLICIES ISSUED ON ALL APPROVED PLANS

WM. WHYTE, Esq.

The Life Agent’s

most valuable asset is the reputation of the Company
he represents.

The Agent of the Great-West Life has behind him a
Company widely known for the admirable RESULTS
accomplished for its Policyholders. These results are
the outcome of high 1nterest earnings on investments—
and economy.

Pamphlet B 40 gives details of these results. The Life
Agent, looking for wider opportunity, will do well to
obtain a copy, and inform himself of the solid argu-
ments he could use in his canvass if representing

The Great-West Life

ASSURANCE COMPANY
HEAD OFFICE, WINNIPEG

~_ THE HOME LIFE

7 Association of Canada

Head Office

Home Life Bullding, TORONTO

Capital and Assets, $1.400.000

Reliable Agents wanted
unrepresented districts,

Correspondence  Solicited

HON. J. R. STRATTON, President

g ] K. McCUTCHEON,
i o Managing Director

A. J. WALKER, A.C,A,, Secretary

The Federal Life Assurance

Company
HEAD OFFICE: HAMILTON, CANADA.

Capital and Assets -+ . . . -$4,184.856.65
Total Assurances in force - - . - 20128400.61
Paid to Policyholders in 1908, - - 303.743.23

Most Desirable Policy Contracts
DAVID DEXTER, President and Managing Director.

WHEN YOU ARE OLD

Who will provide the money to keep you?
Will you be compelled to keep on working the
Same as some old men you know ?

s ANCE
s5" G

Will guarantee you an income in your old age.
Do you want it ?

A small monthly saving now Wwill secure you
against want when you are old; it will also care for
your loved ones when death calls you from them.

HEAD OFFICE, WATERLOO, ONT.

NEW POLICIES of the CROWN LIFE

for Life—Guaranteed Dividend—Return Premium—All Moder
lncﬁl:::'_oido“e Liberal Life Policies available to Canadian ln.uref:

Premium Rates Lower than charged by most other Companies.
Highest Guarantees in Loan, Cash Surrender and Paid-up Values.
Automatic Non-forfeiture Guaranteed
Extended Insurance Guaranteed.

o Restrictions in regard to Residence, Travel or Occupation.
Policies Indisputable from date of Issue, except for fraud.

If You can write Life Insurance it will pay you to associate yourself with the

CROWN LIFE. Good territory available in all parts of Canada. Apply to

WILLIAM WALLACE, General Manager.
Crown Life Building, TORONTO

Head Office, -

SUN LIFE Rhpa

At 31st December 1908
ASSETS . ool - - $ 29,238,525.51
SURPLUS over all liabilities, and Capital

Hm 34 and 8 per cent. Standard i 2,596,303.95
SURPLUS GOVERNMENT STANDARD 4,118,491.91
INCOME 1908 - - - - “ 6,949,601.98

ASSURANCES IN FORCE, . 119,517,740.89

Write to Head Office, Montreal, for Leaflet entitled ‘‘Prosperous and
Progressive.”

SUN LIFE POLICIES ARE EASY TQ SELL

Commercial Union Assurance Co.

LIMITED, OF LONDON, ENGLAND
FIRE, LIFE, MARINE, ACCIDENT
Capital Fully Subscribed $14,750,000  Life Funds (in special trust

11 for Life Policy Holders, #17,814,405
T°“,',:.“.'§':' s 21,250,000 Total Funds exceed - ,250,000

Head Office Canadian Branch, 91 Notre Dame St., W. Montreal
Jas. McGregor Mgr. Toronto Office, 49 Wellington St., East
GEO. R. HARGRAFT, Gen. Agent for Toronto and County of York.

| THE EXCELSIOR LIFE INSURANCE CO.

EAD OFFICE: 59-61 VICTORIA ST.. TORONTO.
EsTABLISHED 1889

Insurance in force - - = $12.236,,064.10
Total Assets - - - 2,020,102.72
L Cash Income - o e 454,790.94
No g:‘:?:“é POssessing features particularly attractive to insurers and agents.
B M T Company 10 insure in, No better Company to represent,
. ARSHALL, Gen’l Manager, D. FASKEN, President.

The NORTHERN ASSURANCE CO0., Lid., of London, England

NG AS THE STRONGEST
Canadian Branch, No. 88 Notre Dame St. West, Montreal.
Income and Funds, 1907,

Capital and Accumulated Funds............. ERa) S e SRR $48,946,145
Pusl Reven::;rom Fire and Life, etc., premiums and from interest .
upon Invested Funds......vveeesieiiierennn. wos .y assnnoio 9590,780
ited with the Dominion Gov t for Security of Policy-holders.. 465,580

G. E. MOBERLY, Inspec. E.P. PEARSON, Agt. RoBT. W, Tyrg, Man. for Canada,

WHEN WRITING TO ADVERTISERS

You will confer g favor en bo
th ad
by mentloning this p:::;her 2o ooy

The Continental Life Insurance Company
Capital $1,000,000. Head Office, TORONTO
HON JOHN DRYDEN, Pres. CHAS. H. FULLER, Sec'yand Actuary
Good capable man wanted or Toronto Agency—Salary and Commission,
Apply G. B. WOODS, Managing Director
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BRITISH COLUMBIA’S. RESOURCES.
Montana Correspondent Writes Discouragingly to Lead-
ing London Daily—Big Timber Deal.

(From Our Own Correspondent.)

Vancouver, June 1st.

The publication of a letter in a London daily from an
anonymous correspondent, who gives his address as Canton,
Broadwater, Montana, U.S.A., may result in harm to British
Columbia among a section of the British public who may not
have information. It states that this province is sparsely
settled, and is simply a wilderness of mountains, with a few
cases of garden spots along narrow valleys, and that fhese
locations are often adapted to fruit growing. It further
states that the common idea that the country is one of great
natural resources in mines, agricultural or timber is untrue,
and that in this light the proposal of the government here to
endow the Provincial University with two million acres of
land may prove a white elephant for that deserving insti-
tution. ~ Statements such as these may not be wilfully made,
but nevertheless they are incorrect; and the London editor
should know sufficient about this portion of the Empire than
to allow such a communication to be printed without com-
ment,  British Columbia has an agent general in London,
Hon. J. H. Turner, and statistics can be given to show any
anonymous correspondent that the idea that British Columbia
possesses great natural resources in mines, agricultural and
timber is quite correct.

Rapid Crowth of Towns.

Such a. letter betrays an ignorance which can only be
excused because the writer must have been immured in the
Montana since before the days of the
If he were familiar
Broadwater,
not

mountain fastnesses of
advent of the railways into this province.
with current events or moved outside of Canton,
Montana, he must bave encountered people, who, if
among those who made fortunes in British Columbia, at
least had personal knowledge of its immense resources. Per-
haps he was one of those Who in the early mining boom of
the Pacific North-West invested, or rather threw money, into
some hole in the ground. :

It is not a long trip from Montana to the coast of British
Columbia. The <correspondent should make it, since he
gives evidence of having travelled little. Should he come
nie he would see how a new city has been built

by way of Fer
a visit to Rossland

in a year because of its great coal mines;
and Nelson would show -what mines and local industries
done for those towns; a trip to Revelstoke and Kam-
cities on the main line of the C.P.R., would prove
were true.

have
loops,
that they <could not flourish if his statements
Then on the <oast, there is the wonderful progress of Van-
couver, the prosperity of New Westminster and the sub-
stantial appearance of Victoria,” as well as the activity in
Nanaimo. He will realize that there must be material re-
sources of mines, timber and agriculture in the province to

maintain these in all their affluence.
Should Retrieve the Wrong.

If there is justice in him, he will be prompt to remove
his name from the list of irresponsible correspondents.

It is opportune to be able to mention a deal that took
plaf:?‘ ﬂjt“ring the week, which is one only of a very large
number that have marked the activity in timber during the
last fiW months. It was the paying of $250,000 cash to J. M.
MacKinnon, managing director of the Canadian Pacific Sul-
phite Pulp Company of this city, for seventy square miles
of timber. The buyers were R. W. Gibson, of Victoria, and
Thomas Meredith, of New Westminster. Mr. Meredith, left
this week on 2_holiday trip to Europe. . He and Mr. Gibson
came west from the prairie country, and their combined in-
; yestments total close on a million dollars. It is hardly
: ﬁkely business men of their calibre would sink such a large
amount of money in enterprises if there were not substantial
‘Tesources to be developed and which in time will make thei
holdings all the more valuable. - iy

DEVELOPING ALBERTA’S RESOURCES.

Representatives of Zion City, Illinois, are now in South-
ern Alberta selecting a tract of 100,000 acrés on which will
be located a small colony of Zionites, and an early ‘start will
be made during the spring of next year. The colony will
be composed of experienced farmers, who will farm the land
on improved methods and with the most modern machinery.
That the partially explored and undeveloped regions of Al-
berta are rich in gold, coal, asphaltum and petroleum, and
that the Peace River district in particular contains possi-
bilities in this direction, will shortly be put to the test. A
prospector who has just returned from the Peace River
country states that he saw gold in the creeks in paying
quantities, rich hard coal in the ravines, deposits of rich
black asphaltum, and indications of petroleum. In this con-
nection a party will return north and locate a large ranch
in the Grande Prairie district, where there are 75 miles of
clean level prairie of the finest grazing land, and from there
will carry on prospecting trips into the northern Peace River
country. A survey will also be made this summer by survey
parties. from . Winnipeg. looking. to the selection. of 320,000
acres of the Hudson Bay Company’s land grant north of the
Saskatchewan River. That Alberta has possibilities as a
field rich in natural gas and oil, is the opinion of Mr. Eugene
Coste, mining engineer of Toronto. He has been engaged
by the C.P.R. Company, and is supervising boring operations
at Bassano and Brooks, in Bow River valley, and the an-
nouncement is made that already favorable indications of 0il
have been recorded. Boring is also going on at Bow Island,
and the C.P.R. executive has made a large appropriation for
drilling for petroleum at this point also.

B e o —

CANADIAN COPPER DEPOSITS.

Although copper has been mined for many years in the
eastern provinces of the Dominion, and the mines of Georgian
Bay, in Western Ontario are of practically the same age as
the oldest of the Lake Superior properties in Michigan, the
Canadian copper industry did not come to importance until
the exploitations of the great nickle copper deposits of the
Sudbury districts, beginning with about 1886, says Mr.
Horace J. Stevens, in his Copper Handbook for 1908, which
has just been received. Ten years later, he states, the pro-
duction of the Trail district in British Columbia became im-
portant, and was followed by far greater development in the
boundary district of the same province, this field now rank-
ing among the real important copper districts of the world.
Despite its considerable present development, the copper
industry of Canada must be rated as merely in its infancy,
and the Dominion must be included in any list of the copper
producing countries of the present or future. 3

British Columbia produces more than three quarters o
the Canadian copper output, and Ontario furnishes nearly all
of the balance of the production, but there are small mines in
most of the other provinces and the territory of Yukon is a
potential producer of importance.

This review of Canadian copper fields, no doubt, Will be
found interesting. In his book Mr. Stevens deals with all
the copper producing countries of the world and gives the
names, addresses of, and some useful information about
every copper mining company of importance. The handbook

is a fifteen hundred page edition and is an absolute neces-
neral. The Copper Handhook,

sity to all interested in this mi >
Vol. 8, 1908, by Mr. Horace J. Stevens, Houghton, Mich.

Price, $5.00.
POIUIREET S e
Mr. R. G. McCraw, of Lindsay, who for the past five

years has been station agent of the G.T.R. of that town, has
been appoihtéd‘ travelling freight agent of the Wisconsin

Central, which has been taken over by the C.P.R. i
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INDUSTRIAL INSURANCE

Our New Salary and Commission Contract

For Agents offers a splendid opportunity for a few additional men who are steady
energetic and used to earning a substantial living. .

The Union Life Assurance Company

Head Office—ToroNTOo—H. Pollman Evans—President. Offices in 34 Districts

between Halifax and Vancouver. The only Company from which may be obtained g

the Savings Bank Povricy, the most liberal Industrial Policy.

THE MONETARY TIMES

TRADE REVIEW AND INSURANCE CHRONICLE

¢ Qldest,most widely read and frequently quoted financial, and commercial journal
in Canada. Subscribers in 1700 different points in Canada as well as 250 of
the principal cities outside the Dominion.

¢ Correspondents in Montreal, Vancouver, Winnipeg, London, (Eng.), and New York.

ADVERTISING RATES ON APPLICATION

STOCKS AND BONDS TABLE—NOTES.

(1) listed. (u) unlisted,
*The Northern Bank’s last paid dividend was s per cent.; the Crown | WATEROUS CRANE NECK
Bank’s was 4 per cent. The two banks amalgamated, 1go8.
i = SRR

$There is $850,000 bonds outstanding.

+#This dividend is guaranteed.
§Crow’s Nest Pass Co.—By the bonus issue of July 1sth, 1908, 6 per STEAM FIRE ENGINE

cent. on present total capitalization is equal to 10 per cent. on former
capitalization.

Prices on Canadian Exchanges are compared for convenience with
those of a year ago.

British Columbia Mining Stocks (close Thursday) furnished by Robert
Meredith and Company, 45 St. Francois Xavier Street, Montreal,

Quotations of Cobalt Mining Stocks are those of Standard Stock and
Mining Exchange.

All .compan.ies named i_n the tables will favor the Monetary Times
by sepdmg copies of all circulars issued to their sharcholders, and by
notifying us of any errors in the tables,

Montreal prices (close Thursday) furnished by Burnett & Co., 12 St.
Sacrament St., Montreal,

R A P ST S 2P
A TRIP TO THE WEST INDIES

The “P. & B.” steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight
days, and isa delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail- Built in Five Sizes
ways are sold by .
R. M. MELVILLE, Ranging in Capacity from 400 to 1200

Corner Adelaide and Toronto Streets.

Gallons per Minute.

When desired the larger sizes are equipped

9 9 B dan k A d S with rubber tired wheels.

That Bring Business ||| The Waterous Engine Works Go.,

Limited

A series of 99 ads that go straight to the mark—that BRANTFQRD' CANADA
will appeal to every person in the community, because
theycarry a message—and aninvitation from your bank.

The price of the series is $8. Write to-day. The
series will come to youf at once.fon approval—to be H. CAMERON & CO'9
returned at if not satisfactory. “

rned at our expense A y Selling Agents, ToroﬂtO

H. B. CRADDICK,

Editor Dept. of ‘“ BANK ADVERTISING,”

THE %N%M&l}glﬁlﬁquST’ Kindly mention * Monetary Times' When writing to
: Advertisers.
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T0 LIFE MEN

THE ROYAL-VIGTORIA LIFE

INSURANCE COMPANY

OF CANADA

wishes to engage in Nova Scotia,
Quebec, Ontario, Manitoba and
Saskatchewan, several competent
and productive field men. Good
Terms.

Apply to

DAVID BURRE

General Manager, Montreal

_349septog
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LONDON &
- LANCASHIRE

FIRE

INSURANCE COMPANY

FIRE-LIFE
SECURITY ABSOLUTE

CANADIAN BRANCH
HEAD OFFICE.. MONTREAL

4
JGARDNER THOMPSON. s MANAGLR

[-—. ]
Insurance Company
of Broolil%gllé‘N 5 &
WOOoD & K;%lég:ro , Agents

THE LONDON ASSURANGE

EstaBLisgED A.D. 1720
Head Office, Canada Branoh, Montreal
TOTAL FUNDS, - $20,000,000
FIRE RISKS accepted at current rates.

Toronto Agents
S. Bruce Harman, 19 Wellington Street East,

THE STANDARD LIFE

Assarance Company of Edinburgh.
Established 1825

Head Office for Canada, MONTREAL, Que.

Invested Funds.ee.eece.eeees.$ 60,000,000
Investments, Canadian Branch. 17,000,000

Revenue .....ceesees sssssoss 7,300,000
Deposited with Canadian Govt.,
and Govt. Trustees, over.... 7,000,000

Apply for full particulars.

D. M. McGOUN, - - - -~ MANAGER
CHARLES HUNTER, Chief Agent Ont.

NORTH AMERICAN LIFE

ASSURANCE COMPANY

President: JOHN L. BLAIKIE
Man. Dirs L. GOLDMAN, A.LA. F.C.A.
Secretary: W.B. TAYLOR, B.A., LL.B.

1908
Cash Income - - $1,897,078
Assets - - - 9,590,638
Net Surplus : . 876,214

Insurance in Force - - 40,340,091

For Applications for Agencies in
Unrepresented Districts, address

T. G. McCONKEY,

Supt. of Agencies.

Home Office -

TORONTO

Total Assers - - - -
Canadian Investments - . .
(Greatly in excess ot other Fire Companies)

= $81,770,554
,232

Manager for Canada - RANDALL DAVIDSON
Resident!Agts. Toronto Branch, Evans & Goocu

Authorized Capital, $1,090,000
Subscribed P o0e
Paid up

A strong financial

“

institution rapidly ‘2’4’6.

taking a place in Q_\c'

the forefront of \%?' Q,A We

the younger « vO o porijdre

Candian \\' ?e “15' ™ selves on

e * © ,{?‘ o the prompt

panies, ® o* w settlement of
Y 8 all claims, Do

you want to make
money? If you have

o&’ . confidence in_your
% é ability to write up insur-
4\% & ance we can give you a

liberal tract, Our special
policies are very attractive,

JOHN MILNE, W,M.GOVENLOCK,
Mgr. Dir, Secretary.

SUN FIRE

INSURANCE OFFICE

Founded A.D. 1710
Head Office, Threadneedle St. London,Eng.
THE OLDEST INSURANCE
COMPANY IN THE WORLD.
CanadianBranch—15 Wellington St.E., Toronto,Ont
H. M. BLACKBURN, . Manager
E. McKAY - - Ontario Inspector

TORONTO AGENTS :
HIGINBOTHAM & LYON, Tela;;v?one . 488,
IRISH & MAULSON, Teiephones M. 6966 & 6967
Agents Wanted In all Unrepresented
Districts.

— —

EARNEST WORKERS Men Who Can

wanted in meet the first require-
GOOD TERRITORY ment willfind th:%ther

to sell two promptly supplied
PLAIN POLICIES by the Union Mutual,

Policies recently changed to comply with revised laws

Union Mutual Life Insurance Co,

PORTLAND - MAINE,
Frep E. RicHARrDs, President. HENRI E,
MoriN, Chief Agent for Canada,

For Agencies in the Western Division,
Province of Quebec and Eastern Ontario,
apply to WaLTER [. JoserH, Manager, 151
St. James St., Montreal.

For Agencies in Western Ontario,apply to
W. J. Peck, Mngr.,17 Toronto St.,Toronto.

Insurance Company of
North Americay

h"’i‘ orated Founded
A PHILADELPH1A
apital .......... 000000000 X
Assets, January 1st, 1909 .... 'x%.zﬂ..?;:.‘g
SuBplus ... 00omeinesesesnnns 905,

Srganzation, over $140,000,000.00
Al
N

DOMINION LIFE

Assurance Company

HEAD OFFICE, WATERLOO, ONT,

THOS. HILLIARD PrRES. & MAN. Dir
J. B. HALL, AcT A AcAcS:y -
P. H. ROOS

FRED HALSTEAD SurT. OF AgENCIES

SURPLUS - - - § 268,500.57

SECRETARY
TREASURRR

ASSETS - - - §1,620,361.68




