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Trade'

MONTREAL OFFICE u
8 3 Board of Ttad. Building

Review and Insurance Chronicle
R "m 31.Ne nBunding

WINNIPEG 
OFFICEs 

tRoooe 315, Neaton Eu5dh~g I

Vol. 42-No. 49. Toronto, Canada, June 5th 1909.
Tee Cents.

BUSINESS FOUNDED 1795

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

Branches
narax MoIr ToT W5rNNPE

c~EN
3ORPORATION

LTH, SCOTLAND
TAL £1,000,000
nts SZELISKI & MoLEAN

D. R WILKIE,.
man, vice-Obaiman.
[ALL, Manager for Canada.

NL ACCiD ,
E COMPANY OF CANADA
lt Property Damage

INCORPORATED 1866

BRITISH
AMERICAN BANK NOTE

COMPANY
ENGRAVERS OF

BANK NOTES, BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all mone.
tary documents.

The work executed by this Company is accepted
by the

LONDON, NEW YORK, BOSTON
and other STOCK- EXCHANGES.

HE.AD OFFICE, . OTTAWA
Branches:

MONTREAL TORONTO
9 Bleury St"et 791-3 Traders Bank BIdg.

A. E. DYMENT ROBERT CASSELS

Members of
TORONTO STOCK EXCHANGE

Orders Executed on ail the
Leading Exchanges

~MAIN631

Ten Cents.
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MONTREAL Bado &W

HON, SIR GEORGE3 D3tiUNON. ILC.MG-1 0-V0-1 Pruiltoni. Bo.Frmn
UmR EDWA3» OLoVSToN. B*uT.. Vlo..PzudtIl

A. T. Pateu. AtM i *. DaenbeL i 1M Moua.. a

noma Eobt.Mbolra. Si' Thoc. Shauabneuq, Fý0V-. C. B. E4ume,
IR EDWARD COWUfl0I.

D. IL OLýAx]1.

Otri

CAPITAL PAID.UP~

THE MOLSQNS $3,500900
IRESIERVE FUND-

BANK $390000

BOARD OP OIFECTONS1
wu.MOOO MAPHBANPrd,~ & EL sware, VIo..Iruibui(

Moka.. WE. 0. mointytm

A..on an .pt ol Ban u. . .DAU T lpa
. W. __ I, pm l. mL Nid H. A Hu usAia't 1nsp'a

Albeta- BRANCHE@

Edmuta UaIto.- Wt d Laob.. Lochz
L.tbbis~Uu,,,> moStU Ra8t End Branch MontnoaI-

]BiihI. rnh Teoto- StaouS.
Iovdustok. ~Higgst Bay Sbeet St O2hdm
Vancouve Iroquola num St. W. st. B aticb.

Westinster A Kiniul.Tst8. Henri re1no

in a
colie

Banik of British
L.d in 1856. Inorporat

'E-Jonon

iBank of Commerce'i
OFFIOE-TOROMTO. Cin
1f,00,0 Regev. Find $6,00000

THE BANK IN CANADA Duck
COUBAAND YUKEON Iuc

Nelson Princeton
Ne-q. Westminste Beose DStOh.

ilu PentletoU V,ç@oua.t4 offis) ft
Prince Ruper<t victoriaNe
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Imperial Bank of Canada.,
Eatahlial.ed 5

CAPITAL AUTHORIZEDs $1 0,00,000.00
CAPITAL PAID-IJP - - 51,000,000.00
RESERVE--------------5,0009000.00

DR. WILKIC JPR ........... Président.
MON. ROBERT esproidont.WU. RAMSAY of Bowlaod XLIAS RGR .KR SON

Stow. Scotlaod PELEG HOWLAND &WM. WHYTHR, Winnipe
CHARLES LOCKSHUTT HON. RICOARD TURNER, Quebec
CAWTHRA MULOCK WM. HA ILTON MERRITT, M.D., St. Cathanines

HEAD OFICE0,- TORONMTO.
D.,R. WILKIE, Geaieral Manager. B. MAY. Aser. Genteral Manager

W. MOFFAT, Chiotsecter

Province et outarle.
Arnherstburg Fontbill London Port Robmnsoa
BElwood Fort William Manahvifl. R.d1gewayBolton Gait Ne- L-isheard Seul. Ste. Mari.
Brantford Gow Ganda Niagara Falls South Wcodste
Cal.dort East Hamnilton Ninaar-0n4-tlwlk St Cath.ri.ee
cobalt Harrow North Ba.y St David'%
Cochr. flumbertone Ottawa St. Thomas
Cottam Ingersoil Paîgrave Tbessalost
Elk Lake Kenrta Port Artbwt Toronto
Fssex Ltatowet Port Coîborae Welland
Fergus P.vnee p * WOOdtock

Montréal Québec

Bratdon Portage la Prairie Winnipeg
PrvIu. et Seukataimwait.

Balgonue North BattWeord Regina
B;roadview Prince Albert Ruather
Mons ja&W PPOVI,..et Alberta. Wilk V~
Athabaska La.ding Edrronton Stratbcona.
Banff Letbbridge Wetaaldwin
Cagar Red Ije-r

Province cf Biartis Celumble.
Arrowhcad ICarnleopa Revel.toke
Cîanbronk Michel Vanco.ver
Feraie New Michel Victoria
Golden Nelso

E.STABLSHED Is

UNION DANK 0F CANADA
HEAD OFFICE. QUEBEC

PaId Up Capital, $3,200,000 Rcst, $1.800,000
BOARD OF DIRECTORS:

1-ON. J OHN SHARPLES, . . President.
WILLIAM PRICE, Rsq., Quebec, . Vic>Presd.ent.

B. . Davis, E.q. R. T. aile, Eq E. J. Baie, Enq. Geo. M. Thomsion, Esq.Wm. ïShaw, Xaq E. 1.re".q~. JObmLt, ê-ji~~ P. Keauton. ffwaGE.ALFOVE.Sprne' * E aseat p&uaoer
F. W. ASIE Spr ndent Eastern Brandhe.

J. 0. EIlLAE'T, Inipwlo,. 1 F. Y. CODE, Asuistant ingpeocor

H. B. IH-AW - - Supenlntmndent Western, Brannies Winnipeg,
P. W. 8. CRISPO, Wetern Ingpn.<or.

H. Vese an sd P. V<bert. Aut. Inspetor.

Dsoievain. Brandoni_ Omrbeury, Oais.. orst&
lOraiue4 Gientheru, kiniota, kartO., Hohland.

mnedoes. 'MIE'. ose $ 111è -
ort, Eand Bnanebl, Winnipeg (Sargent Ave. Br.no),

THE COMMERCIAL, BANK
0F SCOTLAND, Ltd.

fatabiabed 1810. tlead Omoes EDINBLIRON.
Paid-up Capital, ............. £,000,oo0
Reserve Func4 .... .......... 9000
Pension Reserve Fund ........ £10,00

ALEX. Dcxii, General Manager jAs. L. ANDapRSoN, Sacretary

LONDON OFFICE.- 62 LoMbard Stret E.C.
AND». WHITLIE, Manager. GEORGE S. COUTTS, Mut. Manager

Générul %" ansiast transacted. Circuler Notés. Drafts. and L.tos Oft
Crédit lssusd. btat bankia< boume la&B parus ot the worid.

Wfth les IJBraches Waoesd &Hl ovur Scotaud. the bank la ta a vers favorable
POSitiost ai wtýtrmmc sud all or banking transactions on the but termeg

The. bakudrse aabsnsor Colonial and tocalin auni

THE ROYAL BANK 0F CANADA

DI VIDE1ND No. 87.

Notice is hereby given that a Dîvidend of Two
and One.half pet cent. (being at the rate of ten pet

cet e n ) upon the paid-up Capital Stock of
this Bank, has been declared for the current quarter,

and wiii b. payable at the Bank and its Branches,
on and after Friday, the 211d day of July next, to
shareholders of record of z5 th june.

By order of the Board,

E. jL. PEASE,

General Manager.

Montreal, P.Q., May 25th, 1909.

j The INCORPORATED 1885.

TRAD)ERS BANK
Capital and Surplus of Canada. Total "sets$6,350,000 335,000,00e I

Olilifli go. 53.

QUARE.TERLY DIVI1DENDOý

Notice is hereby given that a dividend at the rate
of Seven per cent (7%) pet Annum upon the paid-up
capital stock of the Bank has been declared for the threè
nionths ending 3 oth of june, i909, and the sarne will be
payable at ils Head Office and Branches on and after
Friday, the second day of JuIy'next. The Transfer Books
will be ciosed froni the i6th to the 3 oth day of june
next, both days inclusive.

By order of the Board,

STUART STRATHY,
General Manager.

Toronto, May i 4 th, 1909.

THEý MONETARY TIMESjuneý 5, igog. 2159
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1e. Moîchants' ilank of Canada
......................... 4,400,997,,

Board of 1ir110er-
SWAIE EL MaTGor(ÂI A£.LAii. VleiPreidkemJin UA<HDIWN

iww.omTOo& Long, Esq. C Y. RmW,. zen. Hugh A« A i-, BR-
(1 M. uis, F Ai &J. Usinei. S. y. OILwi,Mn

M a, Mr. K. W. BIackwelIL
E. . UBDKGoesii ManC r.

T. B. Merrett. Supt. of Br~sances of IngaDtor,

&O NEoy Kinosidine Tarans

Poailla Lanaster OtiW5i ThmnilleY

-aii GannWue e- Pa.1 .altS.
Gore Bay Lyndhnut PrUaoOtt W<,

= 1h Granton -AM 1 eti Wut Lorne
Eauin Hilion jarkte. RenfreW Wutpîort,

Creoe Hanooer Mleuford 8uatlo<d Wbeaîuti
Dot* jlselr llM St. Eugene Willntoi

EF"'imé Iifflml Mi.? . Gaorge Windsor
Queb.o

i Hlesd Office) St james Se Bteenharoa
12MS t, Gatharin. SI. E. Lachinea

NOSt. Cailierine St. W. Qu" aben uff133 St. Çawmae Blyrd. ' .sueu
vile St. Loula Rigaud

S aawvmol

flapland LeIhtrdg e 014*
.e WEdont M..nlu ! . R ed

La ioounbe Medicine Hiat Sedgewlok
(WiliI. Leduc Okotoks Statuler

N GriswoltI Napinka portage
ri Maegregor Neneva laFr

Me Morris Oak Lake Rusaell
Eaukatoewua a

Gainaboro Ixo
La M lle Ceek Unnt

M. il@ hetw.o
ITEX> SrAi'ue-NaW York Agmnel, 63 and iii W&u St

!a IN GFANAT BRanTa. Th. iLoyal Bank of Seotland
eronto Bruiioh . . A. a. Patteri

Bank olf Ilamilton.
Ofel i ce,. . .... ilon

Pd-pCapital .................. 00
Reserve and Undivided Profits ...... A1800,00

Total Assets-Over f88,000,000
Direotors:

HEON. WILLIAM GIBSON,..n. PoeLj TURNBULL,.... VlteP>tOS
and Generàl Manager. C. A. Birga Geo. Ruiherford W. A. Woo
Col,, the Hon. J. S. RendIrie, (,.V.O. C. C. DulIton, Toronto

Brnce

DoLnvifl urafflvuo AN - nm, u o..Shierbrookre i'QrdwiOb Oen Sound attoeal BRITISH
$te Agathe des a tow rab ow u

S PartElgIi ON WAN mte Man

St. John Hagrev.- Prncto Bateod ak it.Mn Kmop
Bt. Jovite Rn-ing BrSlirTk BrawlM os aSb ilo r

Tofield 'NorthE Br Southamupton Brownlee SUL Mrtlaeb Suit. Eut Vancouver
vegrevile Wet End B T.sawater Varbeani, Man. Nanton. Aita N<orthi Vancover

Wainwright orresponBdent» in Great krtan-zgae provincila nk ofniie
,Woteakiu ow desl Unlitdate.-e Yo*k-Hnoer National Bank and VetIËb

souris Naioa Bak Phldlh&-ecat NainlBak uLot-ý d uti
die Winnipeg BnL Kanioin City-Nationl Bank iof Comerce. $an lnnuoOokrNational

tish Clumbia BauL Pittabum-MlloEI 1ational Bank. Minn p oLi-eudW National Ban.
Van~icouer Cletofected in ail parts of Canada promptly and cheaply.

Vicoria Oorrempondienoe Solloltogi.
W. M. Ranimai

&on, Mnager~'~ Pounded :8ib. Inorp' ign.
Maaag.rad offlo ss a, Quebo.

1THE QIJEBEC Capital Authoized ... $3.aoee

BAKBANK for fErcos
Gaspard Leoina W. A. Intuh Tho&. MoDougal G. G. Start, K.O J. B. 414104

>.New Yorkc, The acon B»TXVÉNW"MRfl
Montreai, Banxk oft u bnac St, Pot4r St. Ottawa. ont. la,.rnei&.

Isucd on any rainrh È1JP! - IIKad uosQu. t Geoge, a.. Qu&

- - $8,980,00d Profita, 5,280,000

aident; WILMOT D. MATiuîWa,
W. R. BRocK, R. J.CHITE

rr, K.C., M.L.A., A. M. NANTON,
A. Bo<zTna, General Manager.

Canada and the United States.
emitted for pronmptly.

t and aold.
ter@ of Crodit Isue available
the world.

NINESS TRASAT.

of Halifax
.8**"..1,5001000

....... 1.200,000

unr
IrwV-

FoUNDED

Capital
R...rve I

Our
inaugural
faction te
eco3orny.
of its faci

Our'

de i'Oper
dian touri

the Ca

Transfers of funds, collections, paymer
mercial credits in Europe, United Sta

ýîCanada, traiisacted at the lowest rate-
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Ilcorprated lmS

lodOfTrnoi THE RANK
WUJ >1111310o0F-O TORONTO 'I

W. G. goCaxaje.
Robert uaetmr D., Centimeo son. a~ &. Hme îobeft atale
WliM" &0on iodn Neoaonal A. &. 00od"«"M tîobom %vwif
DUVO". &O.x aeral lisaaoer tom"r Humusaao, Amé. umei mamm

ontmi. BRANÇâg VHEMs
Tomait. Oollinuwo hllbroolt ftre tu

(8 flo. (ippf CiS .. kRet d.

Berlin lutra Oli sc lrna Wbuaobuu g a

13"id0 Ptetboon W un Mtlh-Petrolea BliboLCkftwYi#IItt
B Haveloc ]Por Hove Vou,~ Pil.t Monnet

carinl em Presto.s â4bak. Portage la prairie
Cobone uAdon Y-ma seaia o.m Swan Rilver

tot4wetýS Lonidon North Sabnm YrTon Winnipeg

New orkXatoe Bak nioamof Biog-tu atnl Eank.
COUlIe.t. 1 mode on the boat ternes nord rematt foi au dIf of n Viment

THE

BANK 0F OIIAWTA
Ettebllsked 1874

CAPITAL (Autborlzed) - . $5.000,000
CAPITAL tPald u1p> . . . 3,000,000
Rest and Uudivided Profits - 3.403,99t

II*ad Office - OTTAWA, Ont.
Agents in ever y Bankleg Town in Canaa d corrssp.ondente through.

out th. wori.
Tbis Ba.tk tranuactsa very description cf Banking Busse*",

CIZO. kIURN. Gee, Mmaser

The Bank of New Brunswick
NOTICE is hereby given thar a divdend 'of Three and

One Quarter Per-Cent. (334 Per Cent.), beïng at the rate of
Thirteent 1'r Cent. (13 Per Cent.) pet annum on the capital
stock of this hank, has this daiy been declared for the quarter
ending 3oth Junie, and rhat the samne wilI be payable ar the
Bank and its branches on the 2ndday of july next, to the
Shareholders of record of 21 st june.

By Order of the Board.
R. B. KESSEN, General Manager.

St. John, N.13,, igth May, ioog

THE FARMERS BANK of CANADA
INCORPORATED by SPECIAL ACT of PARLIAMRNT

HEAD OFFICE i TORONTO.
DIREOTOAS 1

Rt. -Hon. Viscount Te.mplotown, Mon. Prestident.
Col. James Munro, Fresident.

Allen Raton, W. G. Sinclair, Bordge Guinby,
A. Groves.

LONDON COMMITTEE&
Rt. Hon. Viscount Templetown,
Sir. Chas. Euan Smnith, K.C.13. C.S.I. and C. H-enry Hlgln.

W. R. Travers, Vice-President and General ManaRger.
BRANCHESt

Allenford, Bairgeauville. Haileybnry Milton, stouffaile,
Aglona, Cuarden Rait, KCmwood, Norval, Trenton,

Glins celtebnam, iniaount. Pbilipsville, willlamnstownBleil, Dashwood Lakesside, Pontypo1, Z.phyr,
Ebo, Llda, Sharbo Lake,

Nrcfil ingal, Milhbn Spring Brook,
Sub- BSancmhOuS

Dunsford, Gormley janetvllle, Neatietos Newtons

CORRESPONDENTSs
London and Wetisterl Banik Limilîed, London, Rn g 1ud. Thi. Kerchants
National Batik, Neaw York U.S.A., The. ComE vxeliamge National Bunk,

ChicgoIi. Credit Lyonnais, Parla, France Berliner, Hanleea.lasft,
Treactsagemer Buokhm, Business. Exr*ea¶e boughg d lsLIdIaters of Credit lueds on Forelga Ceauntrism. tu ot dlutwed o.,

depolits of il ad upwwudes.cosmpeuoded twige à ieut.

TUE METROPOLITAN BANK
CAPITAL PAID UP SU..MR
RESERVR FUND AND i

UNDIVIDRD PROFITSf
S. J. MOORE, Preaidet. I-edOfc
W. D. ROSS. Gen. Maager. TORONTO. CANADA

Everdeprtiet of BaOkipg Latter., of Credit iNaued. Avail.

dividal ire and corporton an s. Colleta brongh±

THE NATIONAL BANK 0F
SCOTLAND, LIMITED)

Incorporatedt by Royal Chartes &Wd Act of Parfiemnt RuSTAauaaa s8es

C: ital Subsczibed ............. £50001000 425,000,000
Pdup ................... £1.000.000 8 8,000,000

Uncalled .................. £4,000,000 $20,000,000
Rosere Fund ................. £900,000 0 4,50,000
Head Offce - - EDINBURGH

TnoieAa Hstceost SEa. G«"ra Manager Cacosz B. BART, Secrstary

Londo Ogàoe-87 Noboia L~attes Lombard Stroet, E.G
J. S. Cocasaus, Manager. J. Festuos. Aaltant Manager.

Tii en " f Colonial and Forelgn Banka ou undertakon, and the Accapi.
anGces of %est m. re in the. Colonie. donicilesd in London. retirmd on
terme vshlcb wii . Ueue on application

THE STANDARD BANK OF CANADA
E81'Algtînxi, 1873

Capi*tal (uutborized by At of Parlîament)........ .... 2,000,000.00
Capital Paid.op .... ......... ..... . ......... ........... i ,562.4500.00
Reaerv Pund and Undivid.d Prfi...... .....-x97!6

DIKEOTOR
W. F. Cowew, Preaijet. Fxyn, W YVa. Vîce-President. W, P. Ailtn, W. IR.
Johaston, W. Francis, F. W. Cowan, B. "arglio, T. H. PdcUîllan.

HZAD OMPCE, - TOWNTOI Ont.
]30 P.coo V-Da, <1.n,, Xaag~r . J. $. LOUDON, Asstnt Oeenl minassr

Ailu Craig Cannington Lîttle Britain Platlavlle
A.rkona Chath., Lucan PortPerry
Beaverton Clareiont Maple RicbmondHil
Belleville Cobourgt Mehsbm " Shakespeare
B1.ck,.to.k Cobrj Midland St Cletients
Blenhemn Coa.eco1  Newburgl, Stouffîjille
Bloonfield eeot Newc.atie Sttry

Bondi Ila Dubl New Hio, bug S erland-,Y.s
Bowmanville Durhamn Newtnvi!le TavistockBradford ElmveJ* Orono Tîllsonburg
Brantfold Fleaberton Oshawa Tiverton
Brechin Forest Ottawa Uninil
Brigbt GraIft.n Plaidey Victoria Harbour

Brighton Hariaton Parkhlýl Wellesle.y
Brookln l1ickýon refferlaw Wllgo
Brutàgels Innekip renetang.iehene Wlty
Caledonia Itîn ston Wikrl 'ooville

Canopbeliord LinL.ayPikrn
Picton

Toitoaro flead Office, Wellin.gton ani lordali Street$; Bay Street, TempleBuiling; Ntarket, Kiîng and, M's Mfarket Stret; Parkdule, Qucen
Street Weut; Yonge Street, Co,. yonéc and tiarîea Stseeta

M04rsALMj. Bati; IniPetlal Batik cf Canada
NIW YOug...The lmnorteru' and Traders National BankUAJNZEES LCNOiti. ENCoLàAND-lie National Banik OifSotland

eBiWYLo-be Maoýf,turera and Traders National Batik
CH'AGOF,,t Ntioal ankof Chicago

Lui, STERLING DANR
OrF CANADA

01IMr to the public every facillty Whlch
thefr business and responsiblitty warranot.

A SAVINGS BANK DEPARTNIENrT In connec.
tion wtb Cch0ffce of the Bank.

P. W. BROIJGHÂLL, 0noea Maixapi,

United Empire Bank of Ganada, Toronto
It is te nimnof tLiaBank to oientol

a jmf« ad prof 1tab1d dqO.#tOly onorey, Lut a
ipla wizere ;te dePouitoru mnav f.. tixat aîxytl;zg

the management Cmn jo for them will he coný-

Invezostors in Cen;,_ent
Whether' as builders of Cernent
Houses, orgaflizers pf Cernent Cern-
pales or shareholdiers in~ Cernent
Factories, will find much of service in

Uhe CEMENT and CON CKETE
aEVIEW

Subscriptiun One Dollar YtarlY.
62 Church Street# Toronlto.

THE MONETARY TIMES 2161
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Canada Permanen~t
Mortgade Corporation

Q UARTERLY DIVIDYEND. Notice is hereby given
that a ]3ividend of TWO PER CENT. for the

current quarter, being at the rate of EIGUT PER
CENT. FER ANNUM on the paid-up Capital Stock of
this Corporation, lias been declared, and that the saine
will be payable on and after Friday, the. second
day of july next to Shareholders of record at the
close of business on the l5th day of Junie.

By order of the Board,

Toronto, May 26, '09

TheRHu

Lred, a
in thi~

)9. T
lBth t~
By orc

May 'M, 1909

GEO. H. SMITH, Sec'y.

:)n and Erie
Savings Coi.

,VRn that a dividendof four
for the currenthalf-year,

nine per cent. per anflum,
:al stock of this Conjpany,
If of one per cent. thereon,
nd will be payable at the
scity, on and after FridaY,
he transfer books' will be
o the 30th June, inclusive.

Manager.

The Standard Lean Company
-We offer for sale (tebentures bearing înterest at FIVE par

Cent, per anntHn, payable half-yearly. These debentures offer
an absolutel y safe and profitable investment, as the purchasers
have for sêéurity the entire assets of the company.

Capital. and Surplus Assets, $1',34OOOO.OO
Total Assets, $2,500,000.00,O

PRESIDENT:VICE-PREm. AlitD MAI. DInuCrOR
ALEXANDER SUTHERLAND W. S. DINNIcK

DIRECTORS:.
RIOHT MON. LORD STRATHCONA ANr> MOUNT ROYAL, O.C.M.G.I

j1. A. KAMMERER DAVID 1tATZ R. H. ORBENB
HUGH S. BRENNAN J. M. ROBERTS A. J. WILLIAMS r

liué office: Cor'ner Adelalde and Victoria Streots, -TORONTO j

The RELIANCE Loan and Savlngs

84 KINO.STSSIET EAST~ - TORONTO

HON. JOHN DRyDaN< JAMS Ousu J. BLACELOCIC W, N. DOL.LAR
President Viv..president Manager Secretary

Permanent Capital, full pald -$ 775,000
Assets---------------------2,000,000

Depesite sulject to cheque withdrawal. W. allow interest at
3%j par cent., compounded halfj'.arly on deposits of one
dollar and upwards.
Debentures issued ln amounts of $100 and upwards for periods
of from 5 ta 10 years with interest at 4 par cent. per annurn
payable half-yearly. Monles can b. deposited by Mail.

TUlE HAMLIDI HUOMIENT 08O [DAN SOCIETY
HeIf-yearIy Dividenil No. 76

Notice is herebygiven that a Dividend at the rate of six per
cent. per annurn has been declared for the batf-year ending
june 30th, 1909, upon the. Paid-up Capital Stock of the Society,
and that the smre will b. payable at the. Society's Head Orace,
Hamilton, Ont., on and after Friday, thte 2nd dlay of July, 1909.

The Transfer Bookse will b. clos.el ftr the 15th to the 30th
j une, both days inclusive. By order of the Board.

HaMs,1an 3lat May, 1909 C. FFRRUE. Treasurer.

. S2,593,1l

W.S.. K.C.

940 o7oiniert

I The Domninion
I I12 Kin>

u.IHON. J. R. STRATTON, P

ler.I

reaide

London and Ciat

t.Pres. T. P
MASURET

,grades.

King bt.
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xPROTECTx
'YOUR
ESTATE

by appointing this Corn-
pauy your Executor and
Trustee.

Capital - $.0.0
Reserve - - $0.0

National Trust
COMPANIY, LIMITED

18-22 Kiung St. East, Toronto.

Os he.wiN. Tou can gain buying (,rm us

irenroof ,,>ryting in, the line of Fire.
proof Building Materials for

B u d i n 9Exteriorsýand Interiors. Frec

Materials Cataloguefor the asking.

PEOLAR People of Oshaw'a
Monkei, Toato.Hailta. . 4o1m Wýin njpeg. aeue

2 983
CIPAL
TURES
Advertised

TIMES
Y 1, 1909

mii'

The Royal
Trust .Company,

HEAD OFFICE, MONTREAL

Capital Subscrlbed $ 1,000,000
Capital Fait Up -700,000

Reserve.Fund........00,000

BOARD 0F DIRECTORS
Right Hon. Lord Strathcona and

Mount RoaG.C.M.G.

Non. Sir George rminond, .K.C .M.G.

Smi H. MoUTÂou ALýLAtf
R. B. Aim DAVID Mofaîcz
Smp ROWAED CLCUSRT six W. C. MmACOIUALI,

B ART,.
B. B3. GmRREaSmglch HOUt. R. MAcXÀY
C. M, H~A" A. MAC IEOZR
C. R. HosiraR X T. PArrnuo;oe
H. V. MEMEDurT" JAMUs Posa

Sio T. G, SHA&uoiINssy, Y-C.V.0).
Si. Wbf. C. VAU ifoauta K.C.M.G.

TORONTO BRANON

BANK OF MON9TRECAL BUILDINGIM. S. L, RICHEY, Manager.

KIndly mention "Monetar Times'$
whlen wrltlng te Advorters.

Are You Going Away for
the Summrer.?

Our absolutely lire and burgiar
proof Deposit and 'Storage ' Vaults
offer a safe and econornical depqsit-
ory for your valuables.
Parcels called for and delivered.
Corne ini and see us.

THE

TRUSTS & GUARANTEE
COMPANY, LIMITED

4346 KING ST., WEST, TORONTO

JAMES J. WARREN4,

Manaiting DiIOCtor

DAVI D'S
Celebrated Ink

Uasurpassed to QualltY
Exceptlonally Good Value

.EFLECTRO.CHEMICAL

BLUE BLACK WRITING
FOUNTAIN PEN INK
BLUE BLACK COPVING
B3RILLiANTr CARMINE
LETTERINE SHOW

CAIRD INK

BROWN BROS., LIMITEO
C.adimn Agets - TORONTO

The NAM E is the

GUARANTE E

Granulated

Maufactured by

uhe

CANADA SUGAR
REFININGý CO*

>fontvoSlo » Que

THE' CORPOR 'ATE
EXECUTOR

will bring into the mariage-
ment of your estate Respon-
sibility, Expebrience and The
Combined Wisdom of a com-
petent Board of business
and professional, men. Ad-
vise with

Toronto General
Trusts Corporation

ESTABLIBHED 1882

A Healthy Sigain the fl of any ublication ia Firut:- the
condtion of ifs SubSOription flot;- Sod

k.caa favrisera. The Cmeca
ha e m joe anori proseospic
tiiamtheprerf'yOJiCrlymth.,Ceef

ne uirS - traoî nfar to ..ek
Ti journal' o aidcirculation je larger

than that of anY weeklY trade newmnwer in
Canada, and in th.c.muddle and estlers
Canada. its cjrc.lato B larger ta tb.
combined circulation 0f mil Other trade ccwM1.
Papera.

AdycrtiLser in the. Cmmercal get
RESULTS. if yo w WS i bums fron,
the railowim eadbt buying prov.
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SAFESm-SAVE-mPROPERTY
that 'is

ATaylor Safe Wili
J. & J. TAYLOR, TORONTO SAFE WORKS,

Imiperial Life
ranc-e Co. of Canada
lo IN FORCE, 823,723,050

POLICY-HOLDERS.

Auj:t, - $4.553,844
Posue, - 3,458,046
Incoue, -1,095,699

Met Surplus, 478,213
Head Office

TOBbONTO

A,. CODI
*~ <DITION 0110

0o STOCKS\9q

5 TORONIO STOCK EXCHANGE

Fe H., DIE4CON I CO.
MEM BERS TORONTO STOCK EXCHANGE

9J7 Bay' Street, ToronMto,

COMMISSION OR
NEXECUTIED-ALL MAR,

1 NV E ST STS1

Guarantee and
ce Ce. ef Canada

Ino*romtd 1849

SPRINGFIELD
Fire & Marine Insurance Company
Ange"t ... . 7,204,958
Surplus to PoIIcy Holders .. 2,910,758
LotteOs paleS *Ince organleetion 41,.82.457

A. W. DAMON, W. J. MACKAY.
President Socretary

CHAS E. CALACAR, F. H. WILLIAM S.
Vice-President Treasurer

JOSEPHS MUEPNIY, Ontario Agoent, le Wfgllflten St. lant,
TORONTO.

W.R.PÉROIVAL PARKER

,IRON RUhICvo
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IMONTREAL'S 4IROWuIN IMPORTANCE.

Un~til recent years the interest of capital in Canada
was counted in smnail figures. That is to say, while the
amounot of money raised abroad annually %\as consider-
able in the aggregate, the number of enterprises macle
the average somewhat small. TO-day, Canada is odealing
in millions. The Dominion Governiment, if not sectting
the pace, has followed it, with a thirty million dollar boan
last January-the largest "colonial" loan ever placed in
Londion-and its Perspective fifty million dollar loan.
The Grand Trunk P.-cific has raised this year in London
ten millions, having borrowed also a sinijiar amnount from
the Dominion Governmnent. The Soo steýel plant will
likely be treated to improvernents and extensions, which
in1 t course of time wiil rua into millions. Then there
is the imuportant announcement that an English company
will huild a twenty-five thousand ton floating dry dock
for the p)ort of Montrecal at an expenditure of two and

rided the Dominion Govern-
c. for the dock near Longue
7i1l probably sco do at a çost
I a haif. That is four millions
-ompany which will carry out
British concern. Before tiheir
-ommissiori of six expert en-
and shipbuilders came to

ship r(

ze to ti
Vhile d

past fifteen yeairs, there has been much talk of dry dock
facilitices in the St. Lawrence ' no proposition has reached
the serious stage which the piresent seerns to have donc.
W\hile not overlooking that "fact, the English company
will get their money's worth. They will expend two and
a haîIf millions on the dock, while the Governiiient will
create a site at a cost of a million and a hiaif, renting the

sepresuLmalyl at a low rental, to the conipany for a
terni of yearS. The period will undoubtedly bc lengtby,
as British capital obviously will not corne in for only a
temporary stay'. T'le comPany will probably participate,
too, in the conditions of the Ddminion Dry Dock Act,
which provides a subsidy of three per cent, on a million
and a half lor a stated term.

The new developmnent wvill provide a deep-w,ýater pier
fifteen hundred feet long connected with all the railways
in the port, through the harbor terminaIs. The pier will
be reserved for the use of the Hiarbor Commissioners,
but the rates to be charged for the use of the dry dock
are to be subject to the mutual arrangements of the Com-
missioners and the lessees. Major Stephiens, president
of the Harbor Commissioners, rightly terrms this a n'a-
tional undertaking that will safeguard our trade, and wilt
bc one of the vital factors in reducing marine insurance
on hulîs and cargoes. "We have spent millions of
rooney," li e says, "to develop our waterways and provide
a safe channel for the commerce of the count:ry. It is
now a national duty to protect the shippig we have
jnvited to take advantage of the facflties alrea.dy
created."

During the past foew years a niost progressive policy
of harbor improvement bas been undertaken. From thoe
opening of navigation last seasoli untit December i st,
739 oean vesseis arrived in the port of Montreal. The
iricrease in1 tonnage was 34,129- In 1904, 774 stam
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I FILNANCEý and' EC.î--ONOMICS
8TILL FURTNER AFIIELD.

Wben the Monetary Timtes was first prlnted forty-
two years ag-,, the almt of lis publisiers was to pro-
vide for Canada a rellabie authorlty on finafo., In-
v.itments, InsIffance and commerce. They wsri suo-
cselui. As Britisht andi forilgn Interest qulohenid Ini
the DomnioIn'e posslblllties, thei journal rapldly 1»-

cames recognlzed net oitly as a home autitorlty but aise
as a guide to Canadien opportunitlss and lnvestmntet
for thoe abroad. Tihis dovslopment, whloit may not
have bein fully antIolpated, has meant, duing récent
years. thei establishment of bran-h offices of the
Monstary Timtes, whloh le n0w speclally reproented
et Motréal, Wivnipeg and Vancouver. Titi ssrvie
of spuoial correspondants have aise been sieured at
various otitir points. The Western~ Canada offles
continues te keep In pao. wltlt the big strides of titat
oountry titrougit whloh our Western editor rioently
nmade a tour.

In thei past two years, stili anethir devilopmant
hes, ootrrid-tite latintate Intereut ivlneed by Criat
*rltail' business and i nanolai min and Investors In
Cenada's progrs and opportunltiee. By ovsry ovor
suas mail we reoilve Inquilies renglng front a query
as t. municipal bond Investntents te questions regard-
lstg titi puroitase 01 timber limite and mines. There-
fore It hia@ beis deided to taite Up Immedleteiy tite
question ef titi adéquate représenitation of thei Mone-
tary Timis lIn London, Engiand. Mr. Fild, our
managlng oditer loft yesterday for thei Britiuit mitro-
polis wlit that abject In view.

Titi MO"itary Tintes la reoognUzd as indispe-
sable te thos. desiring t. kesp ln tonoli wltli Import-
ent deviiopsiiots In Canada's upbuilding.

BAN KING IN BRlTAIN.

Joint Stock Banks and Their Operations-Private
Baniks Disappmaring.

Fifty-one joint stock banks are doing business in the
United Kingdom to-day whereas twenty years ago the num-
ber wýas 114. Thus in the last twenty years, a period in whicb
English deposits have heen almost doubled, the batiks them-
selves have been re-duced by more than one-haîf. The Loti-
don Economist, in presenting its itsual statement on this sub-
ject, notes that at present there seems to be no likeliood of
~amalgamnations hecomning less frequent, and when the next
statemejit is published in October, the number of banks wilI
have fallen certainly to 5o and possibly below 5o. The North
anid Southt Waleus Banik was amalgamated at the close of the
year with the London City anid Midland-the largest transac-
tti of the lcind that has taken place for severai years. In

orert carry it through the Londoni City and Midland
diec'ors issued £636,250 Of new stock, and as the capital Of

the North and South Wales had been only £75o,ooo there was
a net reduction of £Q3,750. Altogether the two amalgama-
tiOnS that became effective in 19o8 wiped out £Sio,î5o Of old

caitl n added £727,530, so, that the change on balance
was to. reduce the aggregate by £92,62o. On the other band,
Lloyds issued £32o,ooo to buy up Lambton & Comnpany, and
vailons batiks mnade fresh additions to their capital for pur-
poses other than amalgamation; these additions altogether
aMtOUrteod te £625,3oo, and subtractinz from this sum the
decrease of £c),62o, a net addition of £532,682 to the capital
of Etiglish joint stock banks ie arrived at, against wh<ch
allowance must be mtade for the wiping out of the capital and
reserves of Larnbto~n & Company, amounting te'65,cO

In Scotland and Ireland the passion for amalgamation
appears to be held in check more easily, and the relative posi-
tion of the banks ïs unchanged since December, 1907. There
has, in fact, been no alteration in their capital, and the
Scotch total stili stands at £9,24 1,070, while the Irish is
£;7,309,231. In the*Isie of Man and the Channel Islands the
remnaining banks still keep their independence, and the issued
capital is unchanged at £8o,ooo.

The Capital and reserves of the private banks have been
reduceçi from £4,156,597 tO £3,474,844. 'It will be interesting
to see whether the purchases of private banks are to con-
tinue rnUchi longer. The following table shows as at Decem-
ber 3ist, 1908, the amount of capital subscribed and paid ut>
to the joint stock banks of England, Scotland, and Ireland:-

Capital Capital
Subscribed. raid Up.ý

Englartd (including Isle ýof Man
and Channel Islands) ..... £237,778,730 £63,366>57o'

Scotland................ .... 28,525,1410 9,241)070
lreland.............. ........... 26,349,231 7,309,231

Total.......................ý292,653, lo1 £7<),916,871

There is thus a balance_ Of £212,736,230 capital subscrib-
ed, but not paid up.

ASBESTOS COMPANY'S MEETING.

The Amalçgam.1ted Asbestos Corporation, Limnited, had
Îtfi Organizatioli meeting in Montreal recently, and the fol-
lowing were appointed officers: Mr. E. B. Greenshîelds,
president;- Hon. Robert Mackay, vice-president; Messrs.
Howard Ellery Mitchell, second vice-president; R. H. Mar-
titi, general manager.

The following getlemn were elected to the board of
directors: Messrs. Hugli A. Allan, Montreal; Hon. James
M. Beck, New York; Harry A. Berwind, Philadelphia; Geo.
D. Crabbs, Cinicinniati; Tlieo>dore W. Cramp, Philadeiphia;
E. B. Greetishields, Montreal; H1. Malcolmr Htxbbard, Lon-.
don, Eng., clirector, Mexico Tramways Comipany and Brazil
Raqilway Company; Robert T. Hopper, Montreal, president,
the Standard Asbestos Company, Ltd. ; Hon. Robert Mac-
kay, Montreal; R. H. Martin, New York ; Richard V. Matti-
son, M,,.D. ; Thomtas McDougail, Quebec; William Me-
Master, Montreal; H. I. Melville, Boston; Howard Ellery
Mitchell, Philadelphia.

TALKINC OF OCILVIES.

Monetary Times Office,
Montreal, June 4th.

The recent continueýd advance in Lake of the Woods com-
mon stock is exciting a good deal of comment in local finan-
cial circles. The simultaneous str 'engthening of Ogilvie
Mills stock, although not a feature peculiar te, the present
move, is one of the features around which attention is con-
centrateçi. The old merger-story is agaîn afoot ini various
forms, most prorninent among which is the rurnor that the
Ogilvie Mfille is obtaining control of Lake of th Woods. If
there is anything in the story that control of the Lake of the
Woods is changing bands, neither the offcials Of that com-
pany or the Ogilvie Company know anthn about it, accord-
ing to their own evidence, both haviiiW denied it. There is
nothing impossible in the suippositioni that interests close to
the Ogilvies are purchasing contrçl. In this connection, the
nnm. ,ý; ;z~..t rrmv~ entioned, but Mr. Hosmer. also,
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mies ail knowledge of th etter. Ag'a imatter of fact, con- 1

cii of Lake of the Woods once hefore changed hands without

e consent of the officials of that company, and thýer is no

ason why the experience should not bce repeated, so fat as

n bc ascertained. There is aother 'explanation for the tise

prioe, lTowever, namely that the dividend may be raised.

Dbert Meighen, president of the company, has previously

!clared that the dividend wiII not be raised tiil the bonde4

.debtedness.of the company bas been reduced, but whetber

Sbas changed bis mind or not remais to be seen. It is

À,dI that he Jias cut his visit short, in England, and is now

i bis way back home. The street is waiting more or less

ýpectantly upon thb developments of the near future.

WINNIPEG CHARTERED ACCOUNTÂNT

links it Tiuo Canadian 'Accontan'cy Interests Were
Unxited.

interested in Mr. Edwards'
ciation of Chartered Account-
f the Manitoba Cbartered Ac-
ime the Act incorporating tilt
sed, andl also wben it held its

a full lçnowledge of ail that
,corrohorate ail that Mt. Ed-
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~gfor
Oth of

SHORTAGIE OF FLOUR.

now SeIling at a Lower Price thati Wheat--SrafI
Mili are Practcally Idie.

Reports from Chi
suirplus sto-cls was r

that a startling de-crease in
reports from various large

ented at the annual meeting
tion in that city last week.
en gninding enough flour to
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ition to this, the reports de-
ciation showed tbat farma re-

Our pro-
rs exists
intjC.qilv

rescritI flou

the uc-
Aýt the
- n thetober opil

worst, not

prire of fi
bigli prilce
actual sca;

s well as five outside points. The stan-
Manitoba Association is a higli one (65s
ipet and 75 pet cent on tbe whole) andi

if as those of any of the other Institutes.

Il bce seen that wbile the Dominion As-

still during the, past five years, the
n bas steadily increased, and is doing

it was organized.
8h4>uld UnIti.

central organization under wbich all the
could unite, bas long been felt by the
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dent Of the coinpany; Mbr. . W. lThompson, i'ice-president )anid the directors are Mr. C. R. ,Hosmer and Mr. J. E. Aldred.
The bonds anýd stock wliici amxo1unt to $i,5ohooo and 2,ooo,-

000 respectively, ,will shoirtjy b. listeçI on the Montreal and
London, England, Sto»ck Exchanges.

The progress of the. Pacific Coast Fisheries Company is
shown by. the placing on the market of its initial product r)f
canned clams f roni its plant at Bag Harbor, Moresby Island.
Victoria and Vancouver people are nearly altogether interest-
ed, the. directors being Messrs. Alvo von Alvenleben, presi-
dent; J. W. Mc1FarIand, W. D. Hlaywood, and A. F. Irerry,
Vancouver; J. A. Mata and F. W. *joncs, Victoria. That this^
Conmpany has been organized in British Col umbia and has
started operations, shows what faitii the people of the. Coast
have in the. resources of their own Province. The Company
is rushing its plant at Selwyn Inlet, which will include an oil
and guano reduction works, coldstorage plant, etc. It i
proposed to utilize everything of the catch, the. non-edible fis h
being converted ilito guano and oil. The. brand of the comn-
pany wiUl bc Pacofi.

SEVEN MILLIONS ON LAKIE TERMINALS,

For the. last few years the terminal facilities at Fort
William .during the. busy season have been found to b. in-
adequate to meet the, growing demands on the. elevators and
docks, and it is now announced that the Canadian Pacific
Railway propose to spend a sum between five and seven mi,-lions on improvemnents anid extensions,. During hepst
few months the company has been steadily acquiring prop-
erty on the. islands at the lake front, on which huge coal
docks will be constructed with a 5torage capacity for t%%'(
million tons of coal. Six large freigiit siieds will b. ere-cted,
each 1,2oo feet long, witii slips for boats between them, and
communication with the. islands will be established by means
of large traffic bridges. Work on the bridges is to bc .
started very soon, and it is also understood that work on the.
new union ýdepot will b. under way in less than a month.
With thie immense workzs of the Grand Trunlc Pacific going
on at the Mission, tiie Canadian Pacific improvements, and
the. building of Mny ».ew elevators, soine of whicii are ini
course of construction, it iu computed that within the. next
few years the, railway companies will spend nearly. $,o,-
ooo,ooo ini terminal facilities.

AMNUAL MEETINGS LAST MONTH.

Amnong tiie companies and institutions which held their
annual meetings in Canada last month w<ere :-Lake En.e an'd
Detroit River RailwaY, Montreal City and District Savings
Bank, Detroit River Tunnel. Sterling Bank, Central Ontario
Railway, Nationale Bank; Coleman Development, Nova Scotia
Steel & Goal, Cobourg Radial Railway, Imperial Bank, Cobalt
Ma jestic Silver Mines, Colonial Weaving Company.

EXCHANGE RATES.

Moneîary Times Office,
Friday, i p.mn.

prices are suPPlied by Mes srs, Glazebrook
1,. Street, Toronto:

i.ys' Sight ........ _
Lanýd .. . . . . . . . .

ays' Sigit .............

Par.
Zý + 1/ý3 2

S+ 1/32

Q 13/16 + 1/32

4.86 15120

.. . . . . ..... 4-4 3'

....... ......

CLEARINO HOUSIE RETURNO.

The. following are the figures for the. Canadian Clearing
flouse for theý weeks ending Juneý 4h, 1908, May' 28th, and
June 3rd, 1909, with percentage, increase or decrease.

June 4 ,'68. May 27,'09. June 3,'09, Change
Montreal .. $30,771,150 $28,677,909ý $43,726,595 +42.1t
Toronto..
Winnipeg
Vancouver
OttaWa
Quebec'..
Halifaex ....

Hamilton .
St. John..
Calgary .

London
Victoria*
Edmonton

22,378,813
9,290, 159

3,545,605
3,093,865
2,612,732

2,124,552

1,305,521

1,249,833
1,165,346
1,117,363

1,381,031

784,307

To t ai - $80,820,277
*Weck ended Tuesda3

23,592,054

10>503,273

43743e352
2,027,266
2,048,974

1,568,995
1.292,697
I,0921090

1,586,'957
925,o76

1,007e377

838,074

28,463,6066 +27.1"

11,392,078- +22.6
4,905892 +38.3
3,777,379 +22.09
2,324,616 -11.02

11874)722 -11.7

1,588,939 +21.7
1,332,308 + 6.s
1,660,223 + 37.3
i,o66,86 2 - 4.5
1,260,949 - 8.6

936,731 +19.4

$104,250,909 + 28.9>

1The iollowing are the > bank clearings for May', 1909,
compared with those for May îo8s

Montreal.........
Toronto.........
Winnipeg............
Vancouver.........
Ottawa...............
Quebe)fc...... ........
Hialifax............
11amnilton............
St. John . . . . . . .
Calgary..............
London.............
Victoria*......
Edmonton...........

May' 19o8
$ 117,650,019

44,00-3,60.3
13,950,396

12,4431,076

8,871,9)54
7,6)39),608
5,673,749)
4,083,74()
4,576,647
4,825,804
4,6Q5,628
2,972,637

Total............320,Q88,539
* Week ended Tuesday.

May 1909,'

$1,44,131,93S' + 23-3

116,363,162 + 31.1
5S5,916,690 + 2,7.07
20,715,136 + 48.4
15,327,977 + 2ý3. 2

(),187,015 + 3-5
7,71 1,(329 + 0.9)

6,633,488 + t -
5,712,777 + 14-6
(08î,91)4 + 31.4
4,910,676 + 1.7

5,407,5q6 + 15. 1
3,79)4,55<9 + 27.5

$402,69)4,637 + 25-4

DEBENTURES AWARDED.

KingsIafld S.D-zoýoo, (D per cent., îo-year debentures
jo Mr. F. Calder, Saskatoon,

C1111e SD.4,o 55 per cent., îyerdebentures to

Messrs. Geo, A. Stinison & Go., Toronto.
Amherst, t4,S.-$50,000, 4 Per cent., 30..year debentures, to

Messrs. F. B. 'MCurd>' & Comxpany, Montreal.
Mouint ViOtoI'y S.D.-$i,Ooo, 67,1 per cent., 2o-year deben-

tures to Mcssrs. Geo. A. Stimson & Co., Toronto.
M6lfor't, Sa8k.-$3,60D, 8 Per cent., 20-year debentures to

Messrs. G. A. Stîmson & Go., Toronto.
OakviIIe, Ont.-$2,000, 4,' per cent., 30 instalments,

to Messrs. W. C. Brent & Comnpan>', Toronto.
Cait, Ont,-$ m5,o00, 4'ý per cent,, 2o-year school deben-

turcs ta Messrs. W. C. Brent & Company', Toronto,
St. Louis de La.ngevin S. D., SaskL-$800, (6 pet cent.,

îo-year debentures to the Ontario Secunities, Toronto,
8100nIfield, Ont.-$8,ooo, 43' per Cent,, 20-year street itû-

Provemelnt debentures to Dr. Frank Cahoon, B3loomfield, Ont.
Man1toba.-$73,ooo, 4 per cent., additional 40 year

drainage debentures. to Ontario Securities Companyr, Toronto.
N'orwich, Ont.-$6,350, 5 per cent., Io-year local improve-

ment debentures to Messrs. G. A. Stimson & Coxnpanyv, Tor-
onto.

Moos. Jaw, Sask.-$400o, 4T43 per cent., 4o-year, wvater
extension debenitures to Messrs. A. E. Aines & Company, Tor.
onto.

D3auphin, Ma.o.-$3,ooo, 5 per cent., 20-year school de.
b(entir-- -1A *,n nr- cs ner Cent.. 20 instalments. to Me.ssrs.

june ý5,, iýo9.



J ARVIS &1Co. lhusm e~nt
; Exc angeS e c u r itie s

lidg., TORQHTO

E IN ~ DO I N rU~ST cOIIPANY. manager and secretary is the highest point reached )y com-
pany organization for the protection of clients and stock-

-tat cang inthe managemuent of th~e Do- h.olders~; the new offcers assume this responsiblity at once,

Company, L.td., was made at the last meru., as Mr. Mathers is leaving shortly on a trip to Europe ini

:)rs, when M4r. J. B. Mathers, who has ibeen <connection with th e company' business.

mnageCr of the compa3Iy sirce its TQcption_________
ýsident and nanaging director, the oblect being

10f the routine work andi leave him more time ORowiNO iEDUoNroII iNsirTuiT ION.

thte larger affairs of the compaTIy's constantlv

ýsnes while Mnx W. B. Arnold, who has been The Loyalio CoR Ç perative Investment Com~pany,,

Liany froin the beginning and who lias f 'or some Limited, is an Edmonton institution with an Alberta charter.

sistant manager, bas been mnade general man- The funds of the company are safeguarded against manipula-

on which On account of his ability and his long tien, each cheque or diraft upoxn tbem having to bear the

,4th the company he is eminently qualifaed to signature of the secretary and te be countersigned by an-

xccupy. Mr. E. P. Miller, who lias been with othr of the company's officiais. The cheque ia then. p>ai

for sorne time andI has proved bis ability as 'an only when cànformng absolutely with the Approved Expense

aid staff organizer, bas been made secnetary, for Investment Voucher containain g the item for wiiich the

of the accounting department, and is jointly cheque is dr -awn. Qne director representa one distri~ct and

vith the general manager for the saf e condtuct the field for good investment is thus widened. Thle pamphlets

s of the companY. This dual responsibility Of issued by the company deserve perusai by those interested.



june 5, igog. THE MON ETARY TIMES,:27

I.STOCK. E'XCHANGEýS-
STOCK EXCHANGE TIS WEEK.-

Steel Stocks Have Good Prospects--Actvity iII
-Dominion Copper Sale.

BoaVer

The. good crop reports which have been received thîs
week have assisted trading -on the. Toronto Stock Exchange>'
nsaterially. For the past two weeks Steel common bas
evidenced considerable activity and a good year for thnt in-
dustry seems ta b. in prospect, on Wedaesday the. stock
readsed 67ý4/, its highest Iead. A demand is alsa being made
for Winntipeg Electric, but there is a marked scarcity of this
stock. Ma<cKav stocks have been strong, and Toronto
Electriç feil back a little. Several lots of Navigation stocks
were also purchased. The. April statement of Mexican
Power, recently issued, showed a gain aver saine period last
year, and the. stock was in good demand and touched 74]S.
DominlOn Copper Sale.

The. sale of the. Dominion Copper Company's properties
in Vancouver was postponed until yesterday, as the. bids were
nat sufficient ta caver the so-called reserve fixed by the court.
The~ praperty was offered in two parcels and the only bids,
aggregatiag $ 155,000, were made by the Hayden Committee.
A coaflict lias arisen between the. bidders me!ntioned and the
Lincoln Committee.

The. dissenting stock and bond hlers of Dominion Cap-
per Company have been notified of the. extension of tume ta
deposit securities, and that the. Empire Trust Company, 42
Broadway, New York, wili receive same.

Tise celebration of different national holidays closed the.
British and United States Exchanges on Monday, and the
Taronto Stoc Exchiange was also closed.
Aotivity in Seaver.

There scens ta b. more interest centred in the. Beaver
Consolidated Mines property in the Cobalt camp at thse
present tinte than in any octher property in thnt locality, write.
Mr. Ralph Pilsticker, of the, Standard Stock Exchiange. Two~
years ago, the Beaver Consolidated Company was formed,
ihaving 20 acres of land adjoining the. famojis Terniskaming
~immediately to tise nortii. A plant was erected and active
mining operations begun. A shaft was sunk ta a depth of
,5 feet, and tunnels were driven bath east and west and a
nuniher af veins encountered. At 5o feet east fromn the shaft,
vein No, i was eacauntered and drifting commenced on this
to the. north. Ia about 100 feet silver values running as high
as 38 ta 40 ozs. were found. Tii. tunnel was continued ta the.
.ast for a distance Of 370 feet. Afterwards the companyde
termined ta sink ta a deptii af 2o0 feet, wvhich was dont, and~
drifting commenced again bath east and west. Vein No. i
was again picked up at 5o feet froni tue siiaft and drifting
to the. north commenced. At about ioo feet froni the. tunnel
the. vein became mineralized and values were struck on this
praperty assaying between 3,0oo and 4,oo0 ozs. silver ta the.

'o.This would lead one to suppose that at this paint the

and aperatian,. awing ta this find an the. Beaver. -The Beaver
Company are erecting a new compressor, plant, their aiod ant
having been destroyed by fire some twa months ago, and are
putting up new ore houses, which are necessary ta handie
the. are coming frani underground. In three days Iast week
235 bags of high-grade ore were sacked, and it wî be but a
short while before the Beaver wilI be in the. list of shippers.'

Tiser. is a great deal of talk throughout thus locality, con-
tinues Mr. Pielsticker, and in the Cobalt camp, thnt Beaver
v i' Penhaps be another Crown Reserve, awing ta the, 15 veins
whicii have so far been disca'vered. The stock of a number of
mines up there is selling at from $1.25 ta aver $2 a share,
wih no Mare acreage andwith larger capitalizati ' n, soja.
even having ta pay a<raya1Lty ta the Goivernment, which
Beaver does not. These m~ines have depleted.their.are re-
serves by shipmeýnts ta the extent af over one million dollars.
Lt hias just corne into its are reserves and it has not shipped
or depleted its reserves ta any extent.

Monetary Times' Office,

Montreal, june 4 th.
Everything considered, the feature of the. week, on thie

Montreal Stock Exchange, was probably the buyrng of
Scotia, and the. opening sale, an Monday, a-f this weelc, found
it at 643ý. Probably a thoiasand shares were traded in dur-
ing the. day, and the. price touched 68ý6 -cents at the close.
On Tuesday the. buying movement pushied the pric. up an-
ather point, earlY in the. sessionl, but the. quantity -which
came out during the, day-somne seven hundred shares-put
the market bac to Mo>xday's closing point. Evidently the.
buying of the two days, taken into corijunction with the. move-
ment of the previous 'veek, had exchausted the floa'tig supply,
as the closirig p)rie on Wednesday was half a point up, at
&). The statement that the. company lias aiz>eady dips' do
practicallY everytifl it can produce for the. year, including
an enormous quantity of cre for export ta Europe, theç profit
on which is said to be very liheral, is being circulia.ted,
Lake Of the Woods Advanoos.

Lake of the. Woods exPerienced a somnewhat sensational
advance, $oinig above li 8, and Oglvie is barely holding its
recent 1evel, being now at 12531, Dominion Coal, On good re-
ports, is maldng new high levels for the preselit move, heing
up tO 74 at Wednesday's close. Striuke talk had a weakening
effect on Dominion Textile, carly in the week, but heavy buy.
ing put preferred ta io8,Wý on Wednesday, and common to
69!,. Canadian Pacific showed ren.wed interest, after tii.
previous decline, and crossed 182, afterwards f alling off to that
figure again. Soo did nothing special. Iran issues were in
good demand ail week, conmaon being a little short o~f 38, at
Wednesday's dlose, and preferred showing increased streýngtii

(Continued an Page 2175).-
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Nemubers montre&, StocIK Exchang~e
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MOOSEb6 JA
SASMATrCHIEWAN, CANADA

w
398 miles west of Winnipeg.
The railway centre of the Ç.P.R. in South Saskatchewan.
The rush for land continues this year.
April with 2,378 quarter section entries-100 entries for each office day,

made MOOSE JAW the busiest land district In Western Canada.
There are thousands of quarter sections stîli to be homesteaded, pre-

empted and located witb scrip.
MOOSE JAW is reaping a business harvest from this Inrush of settiers.
5 hotels cannot accommodate guests. Boarding houses are crowded.

There As an opening f or a FIRST-CLASS 1-OTEL with f rom 60 to
100 rooms.

Business is always increasing.
Following the land rush wilI come a wave ot railway extension-ompet-

ing lines.
The Urne As ripe for a street railway in MOOSE JAW. Definite plans

should be made by any capitalist interested before railway crossings
and other difficulties make right of way expensîve.

A liberal franch ise might be secured from the city corporation.
There are many opportunities for profitable investinent.

TOR INFORMATION WRITE TO

HUGI! McKELLAK, Cowm11isIOeIr B~oard of Trado,
Moos.Jw aI

PORTAGE LA PRAIRIE, MANITOBA
IS the live, hustling and prosperous city of the

grat Canadian West, Exceptional inducnienta are
o fered for the location of f actories at the ONLY

POINT in Canada where the main lines of three trans-
continental railways intersect. There are splendid
openings for the manufacture of f arm implements and
machinery, matches, soap, pickles, cereal products,
canned vegetables, a tannery, shoe factory, and a host
of other industrial enterprises.

PORTAGE LA PRAIRIE has every modern
municipal convenience, au ideal %chool system, includ-
ing a first-class Collegiate, six banks, nine churches,
beautiful parks, and a large number of manufacturing
concerns already established. Compared with other
cities, Portage la Prairie is undoubtedly

THE BEST IN THE WEST.
For information wrlte to,

H. R. Macdonal, Publlolty Commgsoner.

STOCK EXCHANGE.

ýontinued from Page 2171).

a week
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points,
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WASEESUSE A AND _

cO&(AHMN à VAUMA1

WAUItEOUSI 8, FIEE.

coq. A'AAMuo & 8r4uv.5V

THE ONIT FIIIEPROOF WAREHOUSE IN THE CITY
Car-Ioad or open shipments taloen for storage. forwarding
or local dellvery. Spur track connection wlth all Rail.

road. Wehaveunequalled facllies for the bandling an~d
stoageof il lases f erchasem, aIeo 6rst clau sarnPlê

room space, convenient to both the wiolesiale and retail
districts. WiIl b. piease4 to quot. prices upon application.

S!CUR11Y 51ORMGE AND WAlKIIOUSE CO.
Capital, $SIWAW.08 WINNIPEG, 74AN.

day night il was up te 32, and close ta 5,000 5hares must have
changed hands.

The management of the Montreal Stock Exchange bas

decided to continue business on Saturday, as usual, çxcepting
special hol;days.

Although the Maple Mountain mine has no yet shipped

ore, the directors anilounce that thse machinery fo minliug

operations bas been installed cdrflPletely and 1$ ini ruiflg

order. A new shaf t is being gunk at the prset time and

high hopes for the future are entertained b the directors.

Calcite veins have been discovered, thy ay, ani the sur-

face indications show a small arn- of silver. The corn-

pany's engineer think thse shaft gfow being sunk will lead

them to ore, but tue stories c4xculated about Toronto last

week that a six-inch veixr iad beenI discovered are entir*l

1
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important event in the municipal market this a suim U
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CITY0F BRANDON
I

__j

due DENTURES
at the principal and initerest yablej atthe'

end of Imperlal Bank., Toronto.~ Brandon- Denominiffons of .$1.000
thry to yleld

AN ATTRACTIVE RATE
pars Particulars on Requcat.

WOOD, GiUNDY & CO.
TORONTO

Ontaio and Westrn Muanlopal Dyebentu~e
YIELDING FROM 4% TO 5%.

~CrM.ondnc* SolicIt.d

A F FR01 5,% Io 8% YIELB.-tCAPITAL SAFE
Gas Comnpany Bonds are ga111anteed sale by the lact tha, tiie Cor oratdons iwiiflg

Illrcosit -Ga. Te popetie an exlusve oncssins ehid terntend toward a
normal increase in tbeir vaine.

S J. GORDON MACDONWALD & CO. U ENATTR LT U I MN M.RDON MACDONALD and S. TEMPLE BLACKWOOD. MT ORaoh 0'c zosg
Correpondents of Bertron, Griscom & jenks, Bankers. rnt sock ty. e

New Yok City

UTILIZATION 0F
SURPLUS FUNDS.

To puita tProfitable use ail the funds o/ a buins
enterprise is.a fundàmental princijle of commercial
success-as important as curtalment lin operating
expenses.

From surplus earnings many of the impÔrtant
commercial concerns of Canada have created
"RESERVE FUNDS.'

It as si7gnfcant of thesr foresight, judgment a,'
streîagth Mat many such ftrins have mnvested these
"'Reserves" in Standard Canadiain bonds.

7We bonds recommended for thi purpose can *3e
readily converted inta cash-are considered superior
collateral for loans-earn a sati/actory rate of iaterest
-are <of undoubted security.

BONDS~ maturing in one Io ten years friedng
4 Io S5X per cent., maturng in five It May _years
5 Io 65 p~er cent.

SECURITIES
ON, LIMITED
ST. EAST Cn Lf Ig

ONTO MnraPQ

CO""RPORATI ON
BONDS

We invite Correspondence frk>,n
lnvestors and tiiose des1i< us
of realizing on HigIh GrTadeI

Corporation Bonds.

STEINERe DUNLOP & 00.,
BOND DEALERS

LAWLOR BUILDING. TORONTO
TELLPHONK M. 2235

---------- M

Buy, Oood Municipals
Securities that appeal to tho>ughitfui

people who do flot care tO assum wha
is colnznonly tt.rmed ' a business~a'
risk -are Iimiited somewhat loeyto
bonds returniiig about 4 to 5 per cent.

Investors who desÎre to secure the. bes<t
rturfl on their funds consistent wjth

absolute safety are invited to cors
pnond with

Canada Lit 13icii
TORONTO 5r

MIGH-CLAS

DEBENTIJRES
To YIELD FROM

I14 5y; TO

W. A. MACKENZIE & col
Canada Life BuildingI TORONTO

p.
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COMING BOND ISSUES.

Kenora, Ont.-The ratepayers voted on a by-4aw au
g the expenditure of $5,Ooo for a site for a new <
se> to be buit by the Ontario Government for $4o
high school byilaw was lost.

8trathroy, Ont.-The~ ratcpayers carried the by-Ia,
iorize the Ioaning Of $20,0oo to the Royal Furniture
.h wiIl locate in that itown.
Edmontoi, Ata.-Yesterday the cilizeins voted on sii
;, four of which were to aut'horize the raising of $148
Newniu4et, Ont.-The ratepayers will vote on a b
iorizing the issue Gf $20,00 sidewalk and bridge cons

delbentures, iepayabIe within 20 years at 4 per

These bon
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sylvania and r
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United States West of
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ass bitumitnous coal,
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a property is in the

' ~The investor in L-
-ent. investment in a

prospecti
)n Thursday the ratepayers voted on by- the pros
,oo for the extension of the city scwer
thie extension of waterworks service and
;2,654 for the improvement of thorougli-

rh by-Iaw authorizing the issuance of HyA as

:) t prvide for the installation of theHyea

fee simple 22,500
Ounties, West Vir,
*ng it to operators

- uVVfl in-.

oni for ini-
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heing $5,gý



June 5, 1909. 'TEE WONE1~KRY 'TI'~MES 2179

Town of

CHIICOUTIMI, QUE.
$59J706.41,5% DEBENTIJRES

due în 49 annual instalments.

<Prkce to yleld to the Investor 44%.

PARTICULARs oN REQuKST.

ST, CYR, GONTHIER & 'FRIGON
17 Place d'Armes- Hill, Montreal.

We Offer Fo, II 8

$119000 Ogllivi.Fou'iis6
$4,000 Elootrical Dvslopmont

sS.
$12,000 Canadien Consolldated

Rubber 6'a.
$2 5,000 M~ontroai Locomotive

guarant*ed 41s.
$8,000 P.nmans Llmlted S'a.

At attractive Prices. Full particulars upon application.

W. Grahami Brow'ne &Co.
Bond Dealers MONTREAL

Grand Trunk'Railway System
]RONE-EEKERS' EXCURSIONS TO

WESTERN CANADA
VIA CHICAGO, JUNE 15th
VIA SARNIA ANDY N. N. CO.J UNE 15th

(Steamer leaves Sarnia 3,30 1).m.)

Winnipeg and return ... $320
Edmonton and retwrn...42.50

Proportionate rates to other pointu

Alaska' Yukon-Pacif ic Expositioni, Seattle
Low rate for round trip dai1y until September 30tb, 19

For i Tickets and fult iformation cali on any Grad Traak Airnt.

C. A. KENNEDrY. & CO-.Ç ,
505 -Merchants Banik Building

Mont'real, - - Que,

Municipal
Corporation

Debentures

Bonds

BURNEJ& Co*
STOCK BROKERS

(]tlatM d IBUJ

?fembers Montreal Stock[ xCh..nje

12 St. Sacnmaint Street,
MONTREAL

Direct Wir, to New York and Toronto.
O. ?LSmuth.r J. J.M. Paugun 0. W. S.Hendoeraof

5,1ect.4d

Westerr

School
To ylcld 41% to 50%/

Full particuIars on applicationl

H1awkey, Somerffle là C.
INDIAN HEAD, SASH.

HIGH GLASS

INDUSTRIAL BONDS
Yielding from

Tro

FULL, PARTICULARS
APPLLCATIO

F. WiLSON FMI

ommonrc

kMùnicipal

Debentures

'June 5,'igog. , H E M-ON ETKRY.- TI MES 2179
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Offer q 1

q 1$500,000,
5%o GoId Bonc

of the

IKAWANNA CI
g Th

for Dev'aopinwat
racts of the property, or 2,620 acres,
dy under lease and being operated.
otlLer tracts are ready for leasinig
elopinent, trans.portation facilities
eady provided.

iiemibers of the. Board Of Directors
)een connecftpd with coal mniing for
ýars, have a large acquaintance ivith
perintendents, nmana9ers', and fore-
otiier persois w~ho desire to engage
-oal-nimning biusiness, and they van
ýperatoria to develop the property, as
he Company' is in funda througii the
ts bonds to carry out its plans.
are over 400,000.09 tons of dom,.s-
,ni, gas, and coking coals ln the9
la measures on the. prop.rty, al
,ater level, easy Of access for mining
,nium co-st tiirouigh the. river andl
:hanes. Allowing one-fourth for

ioutluward. The
er of the New
level andl acces-
-ining for froni
id acres on the
property. On
y this seanu 10-

iver seanus wil
to mine. If the
good condition

A Desirable hwcest ment> Because-
The Company expects in five years to have

its lanids leased and inprovedI, and to lie
receiving rentais or royalty equivaletit to 10
cents per ton (a most conservative figure-
royalty leases in thus territory rua.a high a,;
50 cents per ton) on an annmal output Of
3,000"tons. This %will b. $300,000 Per
year, to which mnust be added $50,000l, Or à
per cent on $1,000,000 loaned to operators
or invested in railways to increase transpor-
tation facilities. This wilI b. a gross iflcoali
Of $350.000. From this miist bc e diîcted
$145,000, that is $125,00M for interest 01n
bonds and $120,000 for xnining, engineering,
and other expenses. This will leave a 'let
incornie of' 2O,O00, or 8 per cent. on the.
stock available for upwards of 75 years on
the. output.

The. present value of West Virginia coal
lands developed and producing large Output-,
and from which a large production car' ha
expected for a long period is large an~d lOt
Iess than $300 per acre. Therefore, ila fi-
years, if tihe expectations of the Companiy are
realized, the lands of the. Lackawanns Coal
and Land Company will be worth 22,500
a cres x $300 $,6750,000. As approxi.iiately
$1,.000,0W0 loaned to operators, etc., will lie
repaid and can be applied to the payment of
bonds, in case the lands are sold in f6ve year,,
the stockiiolders will receive $6,750,000 less
$1,.500,000, or $5,250,000, or* the par value of
tlieir bonds, and $105 for every $50 sliare of
stock. The investor who pays $900 for a
$1,000 bond with which lie receives $»0) in
stock bonuis, in case the. property is sold at
the. enrdof five years at the. price above stated,
will receive $1 .00E for his bond and $1,050 for
his stock, or a total of $2,0450.

If the demand is very great and constantly
increasing, and the supply, althoughi large, a
fixed quanitity, theq day is sure to cone Nwhlen
the coal will be very ' alutble.

Facts from Engineer's Reports
By way of suinimiry of my report we mnay

Bay that thus properiy is so, located in the
Kanawlhs district thlat it includes ail thie coals
gernlane to the. Kanlawlha *flC&oares, and there
are apparently a greater numiber of coal bedm
1n1, o workaç;bleC codition on th s property
1 han i% usuali>' the cae. Thii uper coals of'
the. serles are il, fairly average condition, and
are ivell a(dapted andl eagerly souigllt for do-
mestlc Iuse throughout tiie Ohio and western
localities.

The. l0wer coal beds, andl psrtictiîarîy the
Cedar Gra ve, are, so far as we have boes
able to jt'dge, in better average condition
than uul The properi>' comiprises ail the
various sorts of coals that tle nmarket dlemanals.,
froin ttia district.

The transportation facilities are good, andl
bid l'air to be much botter in thee near future,

Theequantity of coal is large, andl suicient
to saisfythe ost exactillg inivestor.

Respectfully subnitted,

WIM. GRIFFITII,
Mininig Engineer andl Geologist.

SrsePa.,, pril jz, i zE>8.

Full report by Mr. Griffith, illustrateal with
maps, etc., wiil lie supplieal on

The. vost of managing a coal-lanal company
not engaged in mining and seliling coal lis
snmall, as the Comipara> is at no expe-nse
except for engineering andl clerical work.
The lessees pa>' the taxes on the property
they lease.

Ever>' operation openeal increases the se-
curit>' of the bondiiolder, as the capital expea-,
ceal b>' the lessees in mille openiings andl
permanent iniprovemnents enilances th, value
of the Comrpany's property.

e>lichard

bat much capital, or any reasonable' part of it, can assure himself a handsome
rig off my hands a share of one of the soundest bond issues ever offered 'the
lic.

)f $2,Ooo, Five per cent Fifty Vear Sinkingz Fund. Gold Bonds ($ýoo,ooo set
ida), offered by the Lackawanna Coal & Lan&ÏCo. for the purpose of purchasing
g coal lands in the rich coal beit <of West Virginia.

ig offered to the public in denominations of $ i,ooo, $500 and $ 1o0 at g0 secured
n 22,500 acres of highly valuable coal lands in West Vîrginia, and as a bonus
iaid-up stock in the Capital of the Company equal to liaif the face value ofthis
c will be given.

naged by men of probity and experience. Their plans have been soundly laid to
hernselves and their fellow shareholders with a safe-practically a permanent-

7or their surplus capital and to earn a ýreally handsomne return (the degree 'of
red) on the investment.

,lAýT.HE MONETAIR.y TIMESjune 5, jjýo9.



COMMERCE and TRANSPORTATI(
TEXTILE INDUSTIRIES.

Companies' Operatiolis as a Baromneter of Trad-e. Iron
Conditions. chaànts

Monetary Times Office, the sale
Montreal, june 4. luair nel

Pril U of the reporTts nresented not onily at the, VIii

annual mneeting of the Caxiacian Conlverters COmPaDY,

p-orted in last week's issue, butat the ýannua? mceting!

several other companies coacern ed in the textile trades, 1

in Montreal, lat week, furnished excellent evidence of

effects of the tradc depression upon the different indust

of the country. 1

The Dominion T1extile Company held its annual mie

TRADE INQUIRIES FROM AOVERSEAS.

'I

a

el and gletal

oronto agenc
beits, f ancy c(

Lnd mai

in witli

ting o

The manufac- wil
than $220,OOO, Of

ous year . Thi,
a off for repairs Ca
wi<ends on the

and the profits Ba
the interest CD

3t common stock wo
rrnains to b. or

J orin J1ailie

Comspany.
of the Canadian Colored

le 28th, Mr. David Morrice
report showed that the mnill
cent. of the time, during t]
during the year, the ah
in value as against $--,967:
anding this, the company v
id Of 4 per cent. on comme'

ýss h
inanv

T H E
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Torono -raz ilia n Diamond
&Gold Dredgini Company,

Ltd.

azijian Government
ffice of A. R.
t'raders' Bank

TART

Domini
THE

on Association
Of -

Chartere Accountants
Incorporated by Special Act of Parlia-
ment,* 2 Edward VIL., Cap. 58& 1902.

COUN CIL, 1908-9
*OFFIGERS

Preuidet -HFENRy BARBER. F.S.A.A. (Eflg.). FZCA.,
(Ont.). F.C.A. (Cao.), Toronto.

1Ist VicePrea<ien-A. P. RIDDEL, C.A. (Montreal), F.CA.
(Ca. M-trt

2od ViePesdn - JAMES GEORGE, F.S.A.A. (EDO-)
F.C.A. (Ca.)>, Toronto.

Treasurer -A. F. MITCHELL. C.A. (Moatreul), F.C.A. (Ca..),
MotitreaL

Secrta 1 - T. CLARKSON. P.S.A.A. (En.g). FCA. (Cao.).

W. H. CROSS, P-CA. (Ont.). F.C.A. (Ca.. Toronto.
A. W. STEVENSON, CA (Montreil), PC.A. (Ca.) Motuu.
JOHN MACKAY, F.CA. (Cm,.). Toronto.
A. F. C. ROSS, F.S.A.A. (Ena.). C.A. (Montreal), F.C.A

*EOTED gy BALLT
JOHN HYDE, F.S.A.A. (E.g.), C.A. (Moatfrl), F.C.A. (Ciii.),

MouleaJ.
A, F. MITCHEU.ý C.A. (Montra», F.C.A. (Can.), Montrej,
GEORGE HYDE, C.A. (Mont.,al) F.C.A. (Ca..), MogztreaJ.
1 . CUNNINGHAM. F.C.A. (C...). Otîaw,.

T he Loyal Legion
C.-Operative Inves:ment Co.
H~a, been the. outcome of tiie merging of~ The1 Edmnoton Realty
C,,oOpeatve Corporati>n, LIred, withl The. Loyal Lagioninvestmnent Conipany, with a vlew to takîng advantage of the.
lu.tters valuable vouchder System.

Tiirougli this systiin every dollar of the, company's fuxds
goes direct into the. Depository of the, Company, and can b.
dIrSwn out only after approv.di vouchers have booli filed wlth
the. Depository, setting fortii eachi tem of expendltnre or
investmeDtt, each investor recelvlag from the Bank or De-
pository an acknowledgement of the. amolmt accredited to him.
titis providing .

The. Safest possible System Of laveSting
in the. Sfet anti Stindest Class

of Stock andi Securities
The. Capital Stock of the, Company bas beosi retained at

$2,000,000, div jded Iito tiiree classes of stock as follows *
PREFERRED WITHDRAWABLE STOCK, 50,000 Siiares.
PREFERRED PERMANENT STOCK, 75,000 Shares, and
COMMON STOCK, 75,000 Shares, eacii at $10.00 per Share.

Payable $1.00 per aiiare with application and $10 pe.r
month tiiereafter on eaci share until f clly paid.

RESIDENT BOARD 0F DIRECTORS
WM. E. NOBLES H. W. B. DouGLAs
JOHNc STEINBRECKER FRANK H. COI'S

Z. W. MITCHELL
Soficitors . .EWING & EiA
Auditor . . . . A. H., ALN
Getieral Inspecter . ROBER HA"

THE TRADERS BANK OF CwuAD, EDMONON, DOPOltOrl
240 Jasper Av. E., £Edmotoi,MAberta, Canada

P. 0. Boxeo0z

june -5, 1".
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REVIEW OF THE

MAY BOND SALES.

t Month Made the Record Up to Date--Five Millions
Sold.

january . ........................ ,,
February . ........... -...... 4,142
March . . ..................... 1,574,142
A pril . . ............ ...... ...... ... - - - -, ,
May . . ....... ·..................

Total ............... ........... $19,785,251
The ay sales of municipal bonds showed a big increase

r the jevious mönth, 'and in fact made the record up-to-

eThe city of Toronto sold an issue of £394,000 in London

Je the £L56,goo issue sold in Canada by the city of Ottawa

ly tMis year was floated in London in May. . .
. . P -,snmefnt sold an issue in

.wnship .

..........

...........

Carberry
Eagleton
Minniota
Brandon

Newtn.

8,ooo 5 1929

3,509 6 19,29
. 12,000 6.4 1 20

50,000 4$ 1929

... 47,000 5 1939
2,ooo 6 1919

... 3,5oo 6 1929

.. . 60,0oo 5 1929

SaskatheWal
St. Gerti
Black F:
Linton S
Luck LI
Watson

ig10-19
1910-29

1919

1924

1924
19191014

2,240 6
25,654 5
I1,000 4$
6,554 5

352,000 4

25,000 4
3,500 5

1,970,000 ---
8,00 4$

20,000 4Y
7,000 4$

11,021 5
48,000 5
15,641 5

500 5
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DIVIDENDS

DEY11IDEND' NOTICE.

The CaR adian General Electric Company, Llînited
Notice is hereby given that a quarterly dividend of IIU

per cent, for the threv months ending the Thirtieth of Cne,igoq, being at the rate Of 7 per cent. per annum,, ha, een
declared on the Common Stock of the Comnpany.

The above dividend îs payable on the First day of july
io. The transfer books of the Company will be closed
front the Fifteenth to the Thirtieth day of june, both days
inclusive.

By Order of the Board,
H. G. NICHOLLS, Secretary.

Toronto, May 31, 1909.

DIVIDEND NOTICE.

The Canadin Westinghouse Company, Linited
A quarterly dividend of one and one-haif per cent.(134%), has been declared upon the outstandlng Capital

Stock of the Companiy, payable july roth, ioo0% to sharehold-
ers as of record as the close of business, June 3oth, oag.
Transfer books wiIl be>re-opened juIy îoth, 1909, at io.o'clock

Cheques will be mailed to shareholders.
fly order of the Board.

JOHN H. KERR, Secretary.
Hamilton, Canada, June 3rd, 199

laauL anc t..4naaian_ iflvestymgls

RIJENINO IN MOODY'S$ ARE:
aIs, bY John Moody, ausior
it te Trusts".
,bY Chas F. Beach of Paris,h. Northern securitles Co

pus aud Value. by Fred.rick
the. book"Invretraent Bons'».
Lanciers, byMarc M. Reynold.
Ipecial interest te Canadian sub-
r soon to b. published ln Moody's
ern RailwaY ", " The Canadfan
hL Shore & Atlantic", 1'b. Inter-
Railway Cornmistion" Meia

'sys of Mexico''. ,Meca

itve Canadian Subscribers:-

1Made 1n S8CurIty iuvsstg."

a'Ss

'W A IN ýT IE JE)>A v*rtji,,ý,nta under thi. he.ding wfUl ho alc.ptd hoeae 9tieflw,rate-, "Poetikn W.nte4"* ad-.,etCn p rd re ach inse tion;"loWantj" dva, lo cntaporwordcas Imerton;AgeaoaWantedj" adve.two cents prword cd itserfion, A xninimrum cre ,*fyctpet ~rowff h mae n eer cale.

WANTE.D
STOCK SALESMdAN.

Must be first-ciass and able to furnish Guarantee Bonds,
to sell an Ai Financial Proposition, either salary or comm*is-
$ion. The right man can earn over * i,ooo per moxIth Our
referenice, The Canadian Bank of Commerce, Vancouver,'
B.C., "ýDuns"> or "Bradstreets."1

CANADIAN FINANCIERS, LIMITED,
Vancouver, B. C.

fit'. Insirancs coîiipanlos and LOI C-olpanhoiL
Agencies for Calgary and the Province of Alberta wanted

for Gocd Fire Insurance 'Company and Good Loan COinPaDY.
I3est References. Write Morfitt, Lang & Bond, Drawer, 120,
Calgary, Alta,

POSITrION WANTRD.
Lady stenographer desires Position in a Canadiap towU.,

Address, Box 39, Monetary Times.

EXCEPTIlOrNAL OPPOqRTU41ITY
For two prominent buins nMen on directorat, of largemnufcturigig company, offshoot Of long elstablished
U.S., concern, oPeratronfiton fines heretofore paralauccessful. Very tble lne and good miarket.Exceedingly . bet-al aranemnts for directors' whoMust invest $5000 csh. Strictly confidential. 'APPlY Box 37, MOI<BTARY Tîi<as.

WANTED.

A.gent of first-class ability with a successfiiI record as a
Stock Seller to handle the Sto-ck of a progressive Western
Investm'ent Ce., which is Paying 12 per cent. dividends.
The. President of the Comipany, Mr. Thomas . Langlois,
will be at the King Edward Hotel, Toronto, Manday, june
7th.

O)nIy mnen of first class character and fro. froi aIl had
habits need aPPlY.

potAtu and Fort WillIiam
Warclouse Sites, Central Retailtn Wae Lots

For information, location andS pries, addr«.
R. A. RU'ITAN, Box 195, POrt Arthuar, ont., C4n.

TeOntauio on n Debeuture Co. 'NO NTCptlSbscre,12O,0 Pi-p8120 Resere Furd, Si2,Q)OTotal Liablitta $2,144.6M rotal Assots, $4,139,9250 ! fha nisu ed for two to fiveYea with half.ye.Iry4 % eheiurecopofls. Payable wto charge ât î,nY/O per Amu.um aie,,YOt Moisons' Bank. LegaiIlVestrment
Mortgage Loana -on Inproved Reai Estate, ALFRPD M. SMART, Man.

The. Montreal branch of the Canadian Bank of )O--
merce was removed on 2fld June te, its handsome new build-.
ing on St. James Street.

Inspector Howe, cf the Canadian Fire Vnewrt''
Assciation~, thinks that Guelph should haeapermanent
brigade oft at least teax or twelve men an a hef. The. present
lire brigade chief and~ twenty-two voIi0teers cost the city
$1,280. A permianent brigade and chief would coat perhaps
$,Ooo. The total loss from fires in the. city lait year was

June 5, 190ý.
2185 
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CANADA'I MAY PIRE LOSSES. Aenty ak-evrLme
iTemperance Hotel, Mr. McCutchIeofl's i,

iviest Mentit Thlis Year-FBatie Show Another Inoreaee Bank o>f Hamilton, $25,000, insuran1ce li

-Prairie and Bush F Ires. Wlîat Was Destr<y.

- i The structures destroyed and dai

Thxe Monetary Times' estimnate of Canada's flue losses in dwcelilngs, 42; stores, 28; barns, 23; w

y i threýe million thxee hundred and fifty-four thousand mills, 9; factories, 5; .chuches, 3; hotelb

[ars. There have been an unusually large number of fires, 3; tailor shopS, 2; grain eCleVatçrS, 2; 2

damnage in whi-ch has exceeded $ 10,000, and the smnall mills, smelting plant, Govet1i±fert immi

losses were about cne-half of the total les: of last menth. Quebec; lead works, boat bduse, skat

o serious conflagrations in Halifax, one in~ Montreal, an- market building, town hall anid schoener.

er, in QuIebec, and4 the consurmnatien cf im.mense ferest Caues ofFtes

as, in~ British~ Columbia, with the dIestructionl of several Of th presunz4 causes for whiich fir

rMills are largely responsible for the heavy loss.cedasmi eiodinfvintne

Her.s is the estimate of lesses: month; prairie tires, ig; lightning, 7; 1

Exceeding $io ................. $1 17oo,675 chre lcn ie,3 vrheatd stop

Bush and prairie tires (reports not te hand) 11000,000 ing, 2; sparks froni traction engine, 2; a

Smal fres ..................... 350)00o0 chimney, sparlcs fromx C.N.R. cagine, s

Fifteeii per cent. of unreported tires ....... 307,601 Itien, lanteru explosion, t irecrackers, b
____ chimney and llghtning striking gasoin~e

Total ........................... $3,358,276 Los$ of Lis In Pire.
The loas of life li tires during May

The icsses for the first five months of the year are: year, 2o deatha being recorded, tThree mi(
.................... $î,5o00,00 i t- a, Town. Llues Lost.
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Barristere Solicitors Motawi.s

BICKNELLIAINt&STRATHY'
lames. laImI AlDe&ou - J... W. Be. .LC81.. Q B.. Stntb7

CabIeAddgnsui.BckI.Tmoni.o Co BA.E.C..4thoidoU. Ijé..andW WU.

2 Leader La., . TORONTO. Cam&i

OSIER & HAMMO'mtnDme:a rdomI ZJORDAN8STRET, TO(RONTO.
Uemu"Debettur. so On de.Ee New «

MORtai ud m Toronto Zehobmire beushimmdml .M .. h.a

_________ 1: Tu.. MAW E. CAMA A-us *TAamv.~

J. EDGAa PARSONS, B.A.9
I3ARRISTER,

Roon. 58 & 54 Canada Permasnent Building,
Tel. Man 18 TORONTO ST., TORONTO.'

JAMES C. MAEKIITOSHR & Co,. moz
184 11gll Street- - HALIFAX. N.3.

During the Past Pew Vears
W. have secured maziy inicreased contracts from-

our old subscribers, who are using larger nurnbers of
reports and books. Can you imagine a stronger argu-
ment for the quality of our service and for your need of it?

Re G. DUJN& .

WANTED
Experieiiced Insurance man to take charge of the

Insurance Department.-of a Big Western Brokerage
Company. Must be a.ble andi w~iling to canyass for
»*w risks, and~ must b. of first-cass character, and
hold strong references.

_Apply te. Thomas T. Langlois, King Edward

L CCO.
btht
Ad of Trade Building
Toronto, Ontario.

I.

FL Ta W. Th i omassonChartered AccountantI
336 Hastings Stret West VANCOU VER, ELCe

]RAPLY J. WIELCH.
CIIARTERED ACCOUNTANT,

AIYMm 1 brvEsTGATS 1 C*@eAN xo muÂL STUTIN

43 KING STREET. W.. TORONTO.

ACýoupt. Audfle, Coflectd =m Sysegne d
W. & R. M. FPAIIY,

"ACCOIUIITArMT, AUDfTORS, AMsOr4EEs
-501 >20.iunaxoràa uladiate T@w@t@

E. IL C. CI.k.. .CAW T>lm P.

PRuther.ford Wili3Injmg@
A. C. A. Dm. .. sim ti. btre A.cuntnt

NCCOUIqTANT. AUDITUR mai ASUGlqu

jenkins £Dx Hardy
As5,or4Em$. CIIARTERED ACCOUYITAPTS

Enate. ani FIr -»rneAet

1 j4j Iornt@ Street - - - - Irrffo
32 Can&ait Bu,1<.nl - Xouivtr.aL

Edwards, Morgan & Go.
oeARTEWUD Ac.OeUNTAN

18-20 King. St- Wtit, Toronto, 0n..]
G.,MM Bd-&". P-C-APA . E5w1rl!g

Edwards M Ronald, Can.,ife Baig.

H. ROBINSON, A.C.A. TEtLIPEONUI M&IK 2894
CABLES . "miuXO"

-- 4Eonc.B A. Toucim & Co.
Touc1]E, NIvEN & Co.

CIÂRTIEE. ACCOUNTANTS
TRADRRS BANK BUILDING, TORONTO, ONTr.

ION*, INGLAI«3 ?IEW TOIX. U~.S.A. CI QO U..

emO. GONTHIER XPERT

AUDITS SYSTEMS

17 TPlac d'Arms Hill
ItNVE

ade on commission

.d.

1

a
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CHANGES.
ý-ding the prop
home in Nichc
bored through

barns in the

~mise~T,.

crics.

ii down, maiii i(jun --
e fariner was killed.

nst Lighttling.
ýornxissioner of 'Manitoba, ~
h, death of Mr. Sidlney Stc
a.s ýcarryiflg ploughshares
says the barn close by w2

:Ictricity passing through mn
Stlirniioh an air gaP
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WESTERN CANADA ADVERTISERS

Preoiéa - J. t.T.- bOD '~*

ànd Vieoe E.* L t.TAYLORMantinrDktorJ.W. W. STRWART

HEAD
OFFICE

WINNIPEG

RIELABLE
Ilut hpisi

MARWICK, MITCHELL &G.
CHARTERED: ACCOUNTANTS

OF SC0TLAND

M9 main Stret Wlnnipg
Glaagow Lonîia ew YéckWuhihta Qhege Pbthd*
Pittaburt Minunpous St. pami"

Kaum Chy 'wliauep-uIqooml
sudas ai osat eyaume

WANTED
,gency for a <iood Fire lusurace Cofmpay

Ais. a Loa. Compuay
'MAHON & HELLIWELL

Fisiancial Agents, Ca1gM-y'A.1berta

MDWARDS & RO:NALED
Chartered Accouuitants

M~ORS TRUSTEES LIQUIDATORS
20 canada Life Building, WVINNIPEC

TORONTO-EDWAEIIS, MORGAN & CO.'

,oan Money
, write-

Cenitre St.

~t, At

NqA 1.
AGENTS

F ABSENT CLIENTS

Aib.vtà. Conad.

PAcifiC COAST ADVERTISEIRS

CLARKSON, CROSS & HIE
Mohosn'a Bank ChambMr. VÂNCOUVIX, :

IWIELL
tiali Columbia

june 5, igog. THE MONETAR.Y TIMES 2189

DOMINION TRUST CO*, Ltd.
Subsatlbed Saphi * s81,600
PaIi-up Cipitul * 444,500

hune---.72,000
la accepted hy tII. Courts as a

Trust Comipany'; and~ ïï authoràe4
II byts ÇIIrter to Emcuta11aw-
Sful truisu te Executor, Au;g=.,
Truste., Uqu;dator, R.g;àtrar

II Stourite. of financjid Md otkur

NEDOFFlI....,e Hautag "t, W., VmouvM, ILÇ.

British Amierican Trust CO.,
LIMITEU

PAID)-UP CAPITAL, $100,00.oo.
SURPLUS, $50,OOW.00.

Fleamal A$Ongs, Roui Estate, l1ventent eud 10gauas.s *#OkOPs. Lo... emnul Pimasd end
10113SnUted. Exlutr aro Trvestnue. .

HEAD OFFICE, VANCOUVE, 1.C.
Biaach«e Vitd and Gran Forke, B.C.,

C.bh- Addr..C.aV.

CREHAN, MOUAT & CO.
Chartered Accountants and Atiditor.

P.O. BOX 1187, VANCOUVER, B.0.
plsws of te6 be »uej tg M.,j. CRSIIM'4 W.C.A.

TRMSTZZS lul IQOIIDÂTORS

WAGHOPN, GWYNN tU CO-STrOCK Da]OI£Itlg.
T-IneaOiai and lmeu*!&3ag Alia-to.

Ross & SHAW
H. G. ROSS, LEANDER SHAW
Nol urV blie, EaiabISSW 189 Notr Pulc

Inurace Adjus.

]RAL ESTATE. NINING, INSURANCE, LOANS%
TIMBR and TIMBR LIMITS.

Money lnvuted on Mortgg at current rates of lnteret.

Trhe NORTH AMBIAIt 1.0kW BUILDING & TRUST 00. LT!>.
%IANWALCTURERS uvzE INSURANCE GO*.
bLU«TOBA ASSUJRANCE~ CO. FIRS>. 0kvr Ag«tg

IMPIERUAL TIMBER and TRADING CO., LTD.
LYTTON COIPIR MIESF CO.- LTD.

Phone 318, HABTINGS STRELET WEST, r o wme

R



THE

THE INSURAN(
IMPORTANT "LIFE" CHANGES.

W. H. Orr Retires from Active Management of
Toronto General Agency of Aetna Life.

diter an active life insurance experience of forty-three

with that one company, Mr. W. H. Orr has concluded

tire from the active management of the Etna Life Insur-

Company's general agency at Toronto. His successor

e work, Mr. J. O. McCarthy, is a gentleman of experi-

in the business, in connection first with the late Tem-

ace & General, then the Imperial Life, and more recently

the Great West's Ontario general agency. The Etna
- - a ý1- inft

at Montreal in
y has been kep
ession in Canac

1866, since m
the front of
short time t]
Toronto, und
early retirem
Mr. Orr. In
vir nf the

u r i n.g

-of thea-W
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TH1'E PRUDENTIAL 'LIE
Insurance Company

IKA» OFFICE -1 WINNIPEG

Experienced Agents with ability required.
Liberal Contracta to first class men.

G. H. MINER.- XaxagIng t>frectoi,

Winnipeg Fire Assurano SCo.
HEAD OFFICE - WINNIPEG

AGENTS WANTE-D at all Western
points. Apply

L. H. MITCHELL, Secretary

èSIJRANCE CO.

iURAICE BUSINESS.
ivery $10t00 of rlah., cornpu.d
&mets of all other Canadian

W. SMITH, Manager.

IARPER INSURANCE AGENCY
0*L reliabl noetariff
COmPas... r.e."td.

616 Mcntyr. Block,. WIN1N1IH.

onamman.
.«» Amots. i1l M.
lend on its F.,IIy Paid Permn*Aent
%nuBI frO the haï yer ending

in alort terras hwsstrneute.
w.d on Savlagw D:epo«ît.. WVth.

onRKVi latat. Ou roamonable and
Wo. Eq. Pra5idetad m.gý,.
T. Gordon. Es. M.?. Pre P..

F.D. Marin. Ea. Wisph.aý~tsn Iacs4al a. . L. Taylor,
L.q Sýfr

WESTERN CANADA ADVERTISERS

Nothiog Safer or More Profitable
TitAN THE SECURITIES.0F

THE EMPIRE LOAN 0.
HEAD OFFICE. WINNIPEG, MAN.

If an 8% Dividend appeals to yau, make it a point
to, write the Company at once.
0has..simpSon, C. W. cIak,..D. S. T.J u

amk el Hlamilton Chasubera, WINNIPHO. bl.

The STANDARD TRUSTS COMPANY

Noic i heraby given that a dlvldidda the rat ofRvl P«
Trusts Company has been declared for the haif year enditg 3011>
jun., 1909. and that the. sme wll b. payable at the~ officusaf the.
COtnPSIIY On and after te second day oi juty, 1909.

The. Tranafer Books will b. clomed tram the. i6th ta the 3011>
of June, both days inclusive. 13y arder of the Board,

WinnietMa 2th.1 q. WM. HARVEY, Managlng Diret0t.O

Th fs turm Trust Gos8%& "

"MmLl MCDP.*

no. J. H. LAuO" "21 G.B ftt^zBF

~o.oetIY Ivuiu~.A. M. OuXZXFK.

OLOFIEILO, KIRBY & GARDN4ER,

am =a4etcipaat for aon.ee~t. LoneA';ýb
81o MaR' a.t . am . WIIPE.

M. AL, us Cabi. Adê... *IMtà G. S. LAING

itague Mlous and Laing
315 Nouban Buildingf, WINNIPEG, Manitoba
ESTATE - IrWESTMENTS - LOAM4S
,K BRQKERS. MenàberýWlnnleet rt.3011811110
:-WinnpegFactoqy and WarehOuze Situan d Fartu Lands Wrtt.tor

tl. territorr et l pr ýic«at th tb t bOtula the lb. kr ~i tli$ 4.

,COUNTANTS, AUDITORS. ASIIG1NEC1S, .te

lmTUU

LOIVA'Y & CHMPION
Ban3h.rs and Brollers

Mttaer Winnipe Stock Exchange
2 MAIN STEET. - WINNIPE 2

id Bond@ bousht WionfPea4 Monrel. oront@
» commision andu~S Ne okEc,31

ar r Wrdt guarantee bath principal and'interest on
tuvested on soeund 3ecurties t zood rates.

ergsg e.,
~. C. Sîms

sa wePlace

IN. Lb.
iOA
>N,.NQ,

AciusoN,.
. ECOLE

ich; D.IH..

tscatoon.
.pez; Li

-n__
2191



Lpplied for compensationr for hiis~ injuries buts the apl
nl was refused. Hfe then madie forma!l applcat
igIh the courts. In his evidence Barss stated that
a teise engaged in hauling coal fromn the Miln
er mine to the railway track, some tiaree miles av
there loading it on cars. The accidcent occurred wl
as~ lading a large lump of coal from his sleigh on t

il

Scal falling on b
was in the hospii

and contents
--d damage on~
). There was

interpreted the Workmen's Compensa
a man~ must be employed at, in or al
compensation for injuries. ln this

'ceai for some <distance frorn the mne
1 not: therefore be held liable.

lOME REQENT FIRES.

1%ing particulars are gathered fronm
>çrts of conflagrationls. Upon these are
rtjier inquiries, which appear undes

.- Barn. nf Mr. Robert Eddington, Thc

Magee

and %

itber Lornpany at Magagu-
-ause of fire unknown.
steamer " Coquitlam " al-
0,0oo0. One firemnan was

f Mr. Isaac Rosenfeit dam-
dtents $x,5oo, and $5oo in

a.uy.
tel. th,

111 J
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F. W. HEUBACH... Ltd.
WINNIPEG, - "- MA"bLNITOUA.

lavestrmeut Broera. Routai end Rosi E3te A4eats.
The uu.ngus.at and sumint of w.puw for u.ndld.et m ..-

facturer a apectai leatum.
Aa..us * 1<W SANTON BUILDING-

lttnE and Manage-

INw Nanton Building,

OSLER, HAMMONO & NANTON.
BSTocK BROK2ERS.

Cur uif MITAI£ AVENUE nid MAIN STREET, WINXIPE
Boy sud Ssii on Commission. STOCKS AND BONDS.

On Toronto, Montrel, New York and London Excbangue.
Telephone 1992.

4M2 McINTYRE BLOCKC
PHONE 7MS

WINNIPEG, MAN.

>Co . rnventawMU
STOCKS Dur ap.clalty
0,o Sell on oui.a

DNNIPEr.. MAN ph.. lm

c~O OSS 2N@rohftmki
ÇKEI ai FINANCIAL AIENT Manager:-

r Winnipg Stock Exchange The Huguo RosRtC. Ltd.
poedhumdl.4 osCo-mjsl..k Hugo Roue InsurLAgenuq L4t.

ENDEISUNAN 'COMA, Cagti Asmhutautu
%. HINDZRSON. S. V. ROBERTS
ZITON BLOC-Crmw Vain »d Potage Av@.
G, VAXNTOBA Brah Offce. 103 Clark Block. Regina., Sas

JOHN SCOTT
d Acoutan &Auditor, Manuitoba & Seotlaiid

ikins Buiding, McDoe...t Ave.. WINNîrIEG
Draaeh Offioe. CALGARY. ALTA.

oBINSON Q1 BLACIK
tate, IDstTmIce ad Flacaacm Adents
RAI. WINIPEG PROPERTES A SPECIALTY

RIference DOMINION BANK
;81 Mlain St., cor. Lombard, WINNIPEGI

larehousing and Financing Co.
WINNIPEG, MAN.

,APITAIL -* 100,000.00

f ak
iatever

SCam-

Iucted.

r. .

-Il

.1

WESTERN CANADA -ADVERTISFERS

PHILLIPPS (U1 WHITL.A >
Eoelbtus, Att«oea, Sollcitoes Rte.'

Sait.O 31-33 Marchats Bank Chsinbcr, WINNIPEG, CI3sde
Cable Addnua. 1 CAMPRIL *

IUGII PqgjjgPS .4. if. W. WiIITLA

TUPPER, GAIT, TUPPER, MINIT Il MOTAVISHi
RARRJtLVRS "ND SOLICITORS

WINNIPEG - OANADÀ
STIEWART TUPPER, K.0., ALEXANDIR r_ CA.T. WIL.UAW:J.

TUPPgR, GEORGE 0. V4INry. GORDON O. NICTAVMH

ESTABUSHED »W <.,i '
Clarit0on.Crosq ta MflZ@ Iým'

Mombrs e Autera Ttm"".I

A"b. lave6miqIu UiIdatiom Trui A.1'»

VERNON PICKUP & CO.0
thartored Accountauts, Engtand

TeIIuu, 3633 707 Meotyrs II0k, ýWINNIPE8, ýMil

IX A- FýNF;
CHA»tTZRt]D AVCOUIPTAMT,

Rooffl88£ 87 Mfrchauts U..kBidg. WINI'IPEG,M«.

TIRE CANAD>A-WEST FIRE INS. CO'Y.
HEIAD OFFICE, WINNIPG, CANADA.

"AWestern Company for Western PeoPle"
PRE~SIDNTr VICLPRESIDSNT GENEA MANAGER

John B. Peue. Tb.ol. R7smý G.o- F. CtruthuIbr

office 106-10 c;rain Exchange . linaiIp

FRANK P. BOBS, ! oans and "!fracc f
31 Canada Uife Building - WINNIPEG

D f -1P E 9
Sigo ando fýl cuoXW below and reIve ffing thew~

IWIDSOMdE ILLUSTRATEI STATISTICAL AND LIIERABY P OUINS
,ýWvepýfÊof th WO )1 fVEWM1ENT takingPloo

lu 4 i.1pga1d W tý can.d.ai. tii.

Oeortujzjties openi for Capital, Industries and -itOsM

XN me ................-..........
ii.P ý want ta 1 flketpoN0

tl. fuure thuas h li, cf ti ;.01
Vict.IluaSr. ,11-I 1-

b usie en1t (i City

is-CHAS. F. ROLAND (CornIsuIone)WlNNIPEG,

r. il. CKLOTTT tu Co*
1 taabh.md IM.

]Real lKtat. Ag.zste

G. J. Lovel
INOKEI ni FIIANCIAl. A6ENT

1poeOSI

tu~

M. 1

june:5i:-ýgog. THE . MONETARY ý TI;M-EýS :2193
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1194TH*E MQNETARY

DEBENTURES
CITY 0F LETIIBRIDG[

DEBENTURES FOR

£,ALBERTA
SALE.

to the undersigned and
Il be received up to 8 1Sig
y of jllne, iQog, for the 30t'

ins for Electric Power,
iter Main Extension s- offi

S AL E
ASKATC1IEWAN

DEBENTURES.

uived at the office of the u
:lôck p.m. on Wednésdaý
purchase of $i84,Soo, 30-

iearly, Dehentures.
ictx1ars can be ohtained a

t Walks, Boulevards,
of above Local IniP:

1 ne igliest or~ any tencier flot ne
For further information apply to

FOR
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i

Over $31 3,000,000
Is the amnount Pald poliCy-

~ pcMj.~ lolders since orlgauIzation,
Plus aniount noW held at
intcrest to, their credit by

T he Prudential
Vewant Agents.

~ w: want Managers.
w.e wauit VoIJ i

11IE PRUDENTIAL IN4SURANCIE CONIPA1Y 0F AblIRICA
Inoorporatod ai a Stock Company bY the. SUato f NeW Jet..7

Write for Agency.
C>HN F. DRYDEN. Prosides. Hio re Office. NEWARK. N.J.

Typewrite rs.
The. Undcerwood Typewritr à More
gencrally uscd ini this country tiivi al
otiier makes combuzed. W. have
the figures..

United Typewrt.r Co., LlmlItod
TORONTO

Authorlzed Capital -

Subscrfbed Capital - -

D.poslt.d wlth Government
57500.*

53,523.25

GV. CO. iLTD.

nd médiuma gades.

)NDS. LEDOIRS lr)
ILOPE ANSD COVERS
,'or Sale by ail Wholesalors

'A,. .,;

Ambitious Agents
Attention

The Equitable Lfe Assurance
Society of the United States has
openings for General Agents in
three or four Eastern Cities offer-
ing exceptional opportunities for
the up-building of a large first-
class business.
Negotiations to, fill these posi-
tions will be opened with any
life insurance man of character
and good record, who is capable
of meeting the. requirements.
Ability to appoint and direct
agents, and a broad experience
in field work, are essential.

For particulars adcIress:'

GEORGE T. WILSON
2nd VicE.pRrsIDENT

THE EQUITABLL LIFE ASSURANCE Socl1ETy
OF THE U. S.

124 Blroadway, Ne.w York City, N'.

Fin ancial Statistics
INVESTORS AND BROKERS EQUIPPED WITH A
CON PLETE FINANCIAL STATISTICAL DEPART.

MENT AND SERVICE AND

A Complote Financial Library
inciuding Railroads and Street Raiiway Securities legal.
ized for Conservative InvestflWUt, with the investrmen 1,ws

of all the states.

AIL FRIEE
TUE WRXLY With rnlbscrftlons to

THEWEncLyBON4D BuYER and THE F[NANCA ALENA
SUPPLEMENT.

SubscriptiOfl price (n0 other cost> $12.00pe ya
or for $18 00 per year a

FINANCIAI- DIARY AND FIN ANCA HISTORY
0F THE UNITED STATES INLDED

Descriptive circular and sampi. copies sent On Mu<est

THE WEEKLY BoND BUVERq
21S WJÉT BROADWAY - - NEW YORK

THE MONETARY TIMESjune 5, igog. 2195



e at work, and had it not been for the timely arrivai ofhose
Dartmouith brigade 1 fear a good part of th.e water froni shops,

Id now bc nothiag but a mass of ruins. Fromx what was Th

to me when in Halifax, I have corne to the conclusion Scotia,
your citizens do not realize the scriousness of the situ- tepdere

n froru a fire insurance point of view and the absolute Nova

-ssity oef improving the water pressure, if your cty i* cet.

sooner or later completely fire swept. Under existing 70 cent
umstances the rates in Hlalifax do flot appear tu _e tao-~

adequate., In fact, if the public were charged a rate t 75 1

mensurate to the hazard involved it would undoubze.ly schedu'

stitute a tax quite beyond their abiiity to mieet." Th

'ERPOOL AND LONDON AND GLOBE INSURANCE

COMPANY,

While the profits of the fire 1ýrarich of this company in the ag

3were less than in 1907, froxa causes quitc explainabie sxiranc

the commercial depression of that year, its life depart- ment,

it rejoiced in the Iargest business for thirty years. The tario,

preiuUms were $13,018,200 and the losses $6,998,024, States,

ai to 53376 per cent., a ratio which compares fairiy with in the

5c.63 Of 1907, while the ratio of expenses iast ypar was anrsa

'lpr cent-about i34 per cent. greater thain in 197 as

is lst ratio is to be accounted for by the usuel expe ri vce

e, that a decrease in prerniium incomne has the effect of c<>mp'

the
ed ac<

LU Lfle

and ai
.31-

,s as well as heiping to in-
-count surplus of $ 1,500,000

inbers was added to the fire
for unexpired risks. The
anch of the company shows 1
îums with a favorable dlaim

ment, we ind the assets for
ave been vaiued at the very
ýst, as coxnpared with 3 per

yet, at tbis valuation, which
ýmericans very conservative
h to allocate ta all partici-
nt. per arinuxa on the sui
turu ta policyhoiders. The
v an aggregate of $25,986-

'car is represenited by 1,223

preniiums of $125,Woo; and

d ta $1,238,021. Net clair ls
iuidink bonuses, $1,530,000O,

keeper's house, $50o0;

-uiars of the tenders: The
Fire Insurance compauies

isk at 82Y4 cents per $1oo.

Underwriters tendered ati
go per Cent. co-insurance cl

Ilis tendered at SO Cents Per
ýe Association, Limiteti, tenu
[,ooo on each of the propi

*Scotia, Hlalifax and Acadia

* ~.

the ma

for
;as C
ilan.

ts at Omaha,

com~pany " keeps up W

friends say. For in
it, it is weil prepared a
of the business.

aid and
as our A
lifec, and
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FIRE INSURANCE

-$ 1.56;000
RIESERVIEO FO AU. CWiIR LIABSultaS

7,629,724
5,467353

14,797077

ACENCIES TR#ROUBHOUT CANADA

,Assurance Co.
Fire and Marine.

Capital - $2,500,00S se
Assets, over - - - 3.13#.M8 82
Losses paid dunce organization 51,614,051 79

H..ud Office TOftONTO, ONT.

Hoa. GEORGE A. COX, Prenldent.
W, B. B=Ok and joli lioskin, K.C., LLD. W. B. Meikie, C C. Foster,'7

Vlce-Preildenta Cerntrai Manager Secetiry

GUARDIAN ASRLIcE.DMA
ESTAB1LISHED 1821

Assois eXCeed Thirty-IWO Million Dollars
Head Office for Ganacla, Guardian Bulidin, Montreal
H. M. LAMBERT, Manager B. E. HARDS, Assistant Manager

ARMSTRONG &i DeWlITT, General Agents, 16-18 Leader Lano, TORONTO

VICE-PRIISIDENT

S. t. HEAO

MANAGING DîaaXCTOi

HUGH R. CAMERON

UEEN
WILLIAM MACRA

Insurance Company
of America

Y, Resident Manager
slstant Manager
Y, Reuident Agents

CS. SCOTT. aid.at Aire.,Hamilton, Ont.

Iflcorporated 1875.

,antile Fire
Ï[SU RANCE COMPANY
tedb. te oIDN8-q LAcma Fixa tinuaacz

FIRE INSURÂNC3

Th e London Mutual
Fire Insurance Co. of Canada

1 8.59-Our Semi-Centennial--l 909
RECORD 0F GROVWTH IN ASSETS

Dcemmber al. 190 -. 10.8
Découcher 41 190............6*116
Deember Il. 19m: 736j"

Dember ai. 199075,03
Decembor 4I. 1915............80. . .2
iJOcOmber 3410 u. ........ B9.16

Vecs 1ra. 19108...........9.4.
Surplus, DacemIber 31, 1908, $505,664.47

Headi Office, 82-84 King
BOX. JOHN DRYDEN,

Prosidient

St., E., TORONTO
D. WEISMILLER,

Vice-IreS. end Mon, Dir.

1079e 1908

Richmond & Drummond
PIRE INSURANCE COMPA6tY

Headl Office. Richmond. que. Capital, $250.M@
*S0,00 Deposited with the Goverument for Security

of Policyholders,
The Company transacts a general Flire Insurance business.
which is confined t<o th Dominion of CaaMla-no foreiga
riska wiittec. Insurance in force, $,O001100.

GaxusAL Arnaurs -J. 1*. EWart Toronto, 0us2 .O. Il. Dey', WIuIpteMs;John J B.an*iid. Vancouver. D.C.j .udnq ) ieQ e., T R..r A atei St Jon .13. <.L.,Mntel
Local Agents wanted in unrepresented district.

J. C. McCAJG General Maniger.

Pr OUNDED 112.
Law Union a GrWn Insuranco C0o of London.
TOTAL CASH ASSETS EXCEED . - - - 24,000,00
Fire rikli accePted on aimoit @very description of iniurable 1'ropety
112 St. James Street, MONTREAL (cornier of Place d'Arme..>

CEA FICE 0 ENraQlMUR& orIvI: J E4E. uw.wvui, Manager.
Douasi K. Rirnour. Tooto Aor Ag.,ts wanlted throubou Canadat.

CALEDOI1AN 1NSSURANCE COMPANY
Tiie Oldgat ScoWgBI pire OfEi.

EKe4 «Oe fosr Cama4a »oIVIIM
LANSING LEWIS, Manager. - J. o. BOKTEIWICV-, ert~

MUNTZ & BE1ATTY, Rt*sldgbt ^anfts
Temple Bld<.. Bar St., TORONTO- Telepione Main 0 & 67.

WATERLOO MIJTLAL FIRE INSURtAN'CE CO.
ESTAstLIN lm 16.

Htead Offce WATrERLOO, Ont.
Total Assets 3sat Decemuber, 1808, $ 600,000.00
policies lu force in Western Ontatlo, over 80,000.00

WM. SNID)ER, Pre.ient. GEORGE DIEBEL VîcePreaidnnt.
FRANK HiAiGHT, manager. T. L. ARMSTRONG, Inspector.

Economical Fire Ins. Co'y 00ntor'
CASH AND M#UTUAL SYSTEMS

Total M~et Assets, $421,414.94. Auot1RIsk.$20,3 3 3,546
Gv14ernmucat Depexit, $26,687.47

Gain ia Asseta duaring 1908 $47,864.92
JIohn peuoi 43O.E.L&UK. W H1.Uehuiaia. om.e

Prsau. Vice.P'reident Mgr -Secretary. iluhii.t@r

THE CENTRAL CANADA INSORANCE COMPANY
ENA»D OFIE:. ]B]gN]DON. VANt.

A CiENRAL FIEEl III11ANCE BUSINES TRANSACTEU
FxAm O. Fowtaa, PresiMent; ANGU >iCiDOmui. Vioe.PrMUient;

JOS. CoRNELL, Manager.
WinniIpeg Age.ucy j Insuranco Agencles, Ltd.. 242 Somnerset Blk.

W. J1. Stanerd Managr.

W1ESTERN
"Incorporated 1851.
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NEW CASIÎALTY COMPANY.

A Dominion charter has been granted, to the Commercial
Casualty and Surety tompany of Canada. Its powers în-
clude the transaction of accident, sickness, liabibity, guaran-
tee, boiler and general property damage insurance threugl'-
out the Dominion and elsewhere, with head office in Montreal.
The capital stockc of the company is 8250,c00. Colonel Hugh

H. McLean, K.C., MI. .. ,, is provisional'president and Mr.

Norman L. McGloan is provisional general manager and sec-

retary. This is the first flotation of its kind undertaken in
the City of St.,John, N.B.

Colonel McLean is the senior partner of the insurabce
firm of McLecan & McGloan and is senior member also of the

legal finm of Weldon & McLean. He îs connected with sev-

eral industrial companies and is solicitoir for several import-

ant financial and other institutions. Mr. Norman McGIoan

is a Justice of the Peace for St. John and èounty. He is

associated with several leading business organizatiolis and

for nine years has been engaged in the insurance business,

baving had experience in the insurance business in the United
States and Canada.

PARTNERSHIP INSURANCE.

rance is slowly gaininig in popular
Lined the important position in 1

favor,
ife in-

rves. It is destined
pensable adjunct to
e aim of this article

formn a part1iership te carry on a cerain
ich performng duties necessary to the

teprse Oe perhaps looks aeter the
,hile the other devotes bis time and ener-
s end. Their strenuous efforts are re-

sgrows and tbey are on the high road Woo 1en Ma
of thxe partners is killed in a railway and employ

surnce. His boss is a grievous blow tO th tow o

5s, and pr<Oves a serious setback. The grant a fix
,ga.ges the services cf a stranger to per- for a perioc
je deceased 'nerber of the firm. The The as
best, but is not competent; another is Ala., is $5
lishonest, aad so the business suffera. or thirty-se
siness that gave every indication of as- 'assessment
)rtlons, with accorapanyi1ig large profits assessment,
indIes to mediocnity. tion will be

ays Actuary A. P. Earle, where. by many Thla

laver two mien have built up a large and xedtr
Oesuocumbs te disease, superinduced Mxpaor Lee

plication te work. Bis widow, not de- them Up foi
business worries, insists upon receiving debentures
ialent1 an amount equal to her husbaad's
tess. The remnaining meinher of the firm Sgoo thCer

le te make the required paymeat hirnself. Sn &inh

to seli the business or heavily mnortgage several moi
ent would seriously cripple his business 1 The toi
iît ln financial embarrassment, while the ;g . i50
lip qnlA withont ;acrifice. These nicttlres -

MUNICIPAL N<EWS AND' N*rE8.

The city of Sydney, N.S., are considering the expenditure

Oý $70,000 on public schools.
The assets of the city of Calgary, Alta., are valued ait $3,-

639,987. This includes real estate, public utilities, buildings,
lire stock, etc.

The report of thie assessor of Moose Jaw shows the total

assessmient for this year to be $7,472,340, over a million

higher than last year.
1The total amount of taxes to be collected for the city of

London, Ont., t1tis year is, $615,702.15, which is an increase
Of $7'3,71 i8.04 over last year.

Th.e rate struck by the North Vancouver Council is:
General rate, 18 milis; scheol, 2 mils; special ferry loan,
interest and sinking fund, 3Y mills.

The net taxable property <real estate) in New West-
minster a year ago was valued at $4,150,000. This year it

is $5,395,295, mnainly arrived ât by increased assessinent.
The city of Moose Jaw is considering the advisability of

having the city's business con-ducted in future by a commis-
sion subject to ratification by the council for their actions.

The receipts of the waterworks department of Calgary,
Alta., for the first four nmonths of the year were $2Q,96o, and
tme expenditure $42,98o, and the commission have over drawn
on~ the revenue accounit for $i3,oig.

The city of Kelowna, B.C., which recently issued $54,-
000 worth of debentures had for disposaI a *2,000 issue for
street and sidewalk improvements earried out during i908.
This issue bas been absorbed by the city's sinkiug Fund.

According to the city assessor's report recently issued,
the total assesernent on real estate this year for the city of
Victoria, B.C., la $28,330,460, an increase of $3,689,595 over
last year. The increase f rom 190o to 19o6 bas been graduai
but slow, and since that tinie sirnular increases this year have
been miade.

In consideration, of an agreement with the Trent Valley
nuf act
75 in
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PIRE INSURÂNCH.

A. NAISMITH, PreudMe. R M MATHESN,
A. P. KEMPTON, Vk..-prdoUm.

Smc and Mgr. C ). KERR, Treroer.
AUTHORIZSO APUAL - * soooo.0o

Total Sacrhty to Polisyholders $367949,20

The Occidental Fire
InsuranceCo.

Head Office- WAWANESAÀ, MANITOBA

B RITIS H A MEuý«R 'A

HON. G

ROBT. B
E. W. C
D. B. H~
AI-EX. L
Z. A. L
E . W
W. B. M

Assurance Co'y
Hfead Office, TORONTO

BOARD OF DIRECCTORU
W. R. BROCL.

90, A. COX, Presid.nt JOHN HOSICIN. K.C., L L.D.
vicersl.otm

IICERDIlCE, M. P. CR0. A. MORROW
)x A ,..,e S MYERS

ANRA FREDERIC NICUOLLS
AIRD EBS KERR OSBORNE

ASH, . C. IRý H NM. PILLA??

RIKLE, Managb

n»e pmId

UNIOI

cg Diractor P. a. 5KM,ý Secretry

WRNC SOCIETY4.I

î'GED IN THE

emmerciai Union Assurance Cô,L-td.
OF LONDON, ENOLAND

Total Funds Ex@oed $86,250,000
Seouplty Unoxoelled

jada Branch: Corner St. James and 998111 Sts.. MAOUIDEAL
T. L. MORRISEY, Manager

TORONTO OFFICE: 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent

ÈIephone Office, Main 2288. Residence, Main 1145

UNION
F, SOCIETY

LlMITED
1797

ADA

Toroi
A. H.

Q-

Dri, V~

PIRE INSURANGE.

STr. PAUL FIRE AND MARINE
INSURANCE COMPANYj

r..uad.d 1883. sir. PAuL, MINNIEBOTA

AM"e Ovoe - .f

pollcyholder Stuplus Over $IMAU,40
Th% as,, on fdepo,%.t witb the Authorte t Ottawa. COM&dI"IA

Bo aslus 0oOne .. ndo, Sixty Tboýjssn<l folr,(,oor o b
55acuflty of Canadian Polikvholders. nct îhth olwfs

ForN'l Coristiac auilding. M.nten, Q., Onersl Agents io
W. X. UIGER . UHast, Toronto* (laterai Agent fur Provinc 0'

Ontario,
ANDREW M. JACK & SON, .69> Ili Street lilfs N,S., Osasisi

AgnsfrProvince of Nova ScntIS, M B Ona

CRI!TNE&GOWN 4 BS aVnueSre, San~ Furancico, CAL,
Ouneal Agents for Province of British Col umiau.

Agaencle la lhe lono.f MN 1TO SA,ýASKATCIIEWVAN ALBERTA,
flPurt direct to the Home. Office, S. PAUL, Mi--., U..

Camadiam tiaJ DepsgtmRt.
DALE & COMPANY. Coelsdt SulidIs. MtoaUren OP

Tho Acadia Fire Insurance Company
OP HAiLIFAX, N. 9.

ESTABUISHE») A.:D, .86, **ADE IN CANADA"
Capital Subscrlbed.........................0,000.00
Capital Paid-up .................... »......ao,00

Unal.d$674,5748
.~100,000.00

Liablitoes, lncluding Renuac esre... $71,210.22
Surpluis as ta POicyhol<j.j, ......... eq1,23-10.

Fo g-u .. tracts4 Ontario .a Quee, $5088044
r.0nSUJm~.tuum...zW.JNESHTTSupt.ofAgendl.

Br. Co.uMbla-CORDET & DONALD.Gsnersi Agents, . Vancouver, 8.C.
Toronto O<flue-1284 Wo.Rntt. Str..t, Ulat. BURRUIbS

SWRATMAN, Gn,,l I

ATLASASSURANCIE CO.9
]Limaited

0Vl ]LONDON, NLNGLAP<P
Subsorbed CaLpital - - 811,000,000

Total Security 1oi Policybolders amounts t0 over Twny*YveMilinDolr.
Claims pad exceed Orne Huid.red and Tfity4fq.j Million' Dollars.

The Coapany's guidnfprnce bave ever beau Caulior nd1 Libera&ky.
Conservative selecULon the ra c.Pted ana -ibers! Tresunent wben
&bey burn.

AGza-ro-i.a., Real Agents wbo Work-w&uisd inu nrepre5'ute dlilgcts.
Xort.et WepatoD R DOUAS, Local bMU55Ser 386-

V7 NntO Big». orMai andPorageAve, WinfllPOg-
Toroto DpartenteSMITH & MACKENzIE, Geners> Agents,

24 Toonto Street, Toronto.

Mead Office for 0anlULMONTILAL,
KATTULW C. ]ISIBAW, Brancb Manager.

r

Firt rtsh Fre Office Etbil~I aa A.1804

phoenix Assurance commisny
LimItecl, of LOJ'400N ENOLDND

%T@unded 1782)
with wlxlch is incorporated

THE PELICAI a BRITIS EMPIRE LIFE OFFICE
HEAD OFFICE FOR CANADA:

f10 St. Francois Xavier St M01NTREAL
P'ATERSON &SON, çCj pAgmu

t ~~ . BECK, Maunager-
'PLICATIONS FOR A
Iu PROVýINCE 0F (

OUGROUT
INVITRO
Street
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DANKINO NEWS AND N4OTES.

Nineteen new grain elevators will be built ini Alberta tis.

summer.
The City Gas Company of London is nQoJ prepaied wo

distribute natural gas.
The Bison Consolidated Mines, Limnited, have increased

the number of their directors to fifteen.

The Sterling Realty Company, of Montreal, have in-

cîeased the number of their directors from five to six.

The capital stock of the Brooks Hudson Silver Mining

Company bas been incîeased froso $ 500,000 to ? 1,500,000.

The Noithein Crown Bank bas opened a branch at
Harris, Sask.,' on the Goose Lake brandi of the C.N.R.

The number of directors of the St. Paul Cobalt Mining
Company, Limited, of Cobalt, bas been increased fromn 3 ta 5.

The Dominion Express Company's brancha in Truro,
NSwas recently entered and robbed to the extent of

The Brandon Gas and Power Company, Limlited, Will
apply for authority to inicrease their capital stock from $150,-
000 tO $225,000.

The Galvin Walston Lumber CompanY, Limited, of
Saskatche\ýa1i, bas increased its capital stock from $5o,0oo
ta $2Q0,0O

The capital stock of the Battleford Milling and Elevator
Comipany, Limited, of Saskatchewan, has been increased
freim $30,000 to $40,000.
-ý The Dominion Amnerican Land COnMPany have -decreased

-Weir cnpital frozn $1oo,o0o o $ 50,00U, sub-dividing the
shares freim $8ýo to $.40 encli.

In the north vein of the Centre Star mine a new oie body
lias been uncovered, whîch is stated to carry double the value
of thhe usual run of the mine.

The Merchants ,Banký of Canada has openeçl a lbranch at
Mannville, Alberta, 14 miles West of Vermilion and on the
Canadian Northein RaiIway.

Mr. N. R. Macleod, formerly with the R. H. Cook Mort-
gage Company, Of Arcola, Sask., lias decided ta go into busi-
ness for hirnseif at Saskatoon.

Mi. C. A. Kennedy, formel manager of the Banki of
Nova Scotia at Winnipeg, lias been appointed manager of the.
Sterling Bank branciO n Montreai.

Mr. Kenneth W. Blackwell was elected to the board c
the. Merchants-4Bank of Canada at the directors meeting hel

recently. Mr. Blackwell succeeds Mr. Bryce J. Alla;, wli
has resigned. Mr. Blackwell is presi-dent of the Montrel
Steel Works.

Lt Isn't so much what is inside a bank's vault as whz
walks around outside of it that inspires confidence. Th

more interest a depositor takes in his bank accounit the moi
interest he gets out of it,-Confidential Banker.

.The Corona Cobalt Silver Mining Company, Limnitec
lias been autliorized to do business in Quebec. The liea

office in the Province is at Montreal, and Mr. B. Kortosh ha
been appointed principal agent.

The Bank of Montreal will build a permanent home fc

its New York branch. They have purchased an eleven store

building at $8oo,ooo, and will instail a $75,000 vault. Thi
builing wîll be renovated and occupation is expected in
yeai.

Lt is a circtnnstance to lie noted, as proof of thrift in

community, that one institution in Montreal, the City an
District Savings Bank, had 98,318 open accounts inii)o îo
against 94,30() at the close of 1907. The total of its deposil
iS $20,490,941, eQUal to $208 a piece.

The Canadian Rublier Company, of Montrecal, Limitec

bas been licensed to carry on business in Britishi Columbiý
The capital of the company is $2,000,0ý00, divided intO 20,OC

shares of $îoo, each. The liead office for British Columnbia
at Vancouver, with R. E. Jamieson, as, manager.

"A higli financieýr should be something of an economis

should lie not?" "I dçpn't think so," answered Mr. Dusti
Stax. "The abject of an eçonomist is to se. what lie ca

get along with; that a high financier is to see what lie Ca

zet away with."-Washington Star.

netary 1limes
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LIFF, INSURANCE

CONFEDERATION LIFE
ASSOCIATION.

Head Offiep se Toronto, Canada

W. H. BEATTY, Eau
1 ViO-Premdentte

W. D.ý MATTHEWS. Eu., FRED'K
Directo..

WYLD. Eue.

E. 8 OSLER, Esq., M.P. Wu. WNYTIpEEq.
0. R . WILKIE'Eeq. mon. JAS "iOuNe
S. NORDHEIMER, Eeq. JOHN MACDONALD, Esq.
ARTHIJR JUKES JOHNSONe ESq., M.0- OAWTHfRA MIULOCK, Esq.

W. C. MACDONALD, J. K. MACDONALD,
Secrota#j asd Actuavy. *auanielcter

POLICIES ISSULOB 0N ALL APPIGVEO PLANS

Association of Canada
Head 011k.

Noms* ts BoUIdlog, TOROITO

Reliable Agent* 'wanted
utrepreatented districts.

Correspondenoe Solicited

BON. J. PL STRATTON, Pru.îd.nî
J K. McCUTCHEON,

Manaint Dfrnctor
A. J. WALICRR, A.C.,, Scrutary

::edera[ Life Assurance'

OFFICE: HAMILTON, CANADA.

Capital and Auots - - -35

Total Autiraacoe in force *- - -20 128A00.6
Paid to Policyliolden in 1908. - 3074&23

Most DuIrable PoIicy Contracte

AVID DEXTER, PresMae and magine DIrecte.

NEW POLICIES of the CROWN LuE
corne for LUe-Gumuranteed DivMdend-Reture Premlurn-~Ai Modern
Plans-Most Lierai Lif e Policie. aviteble to Canadien insurers
Prernine Rate% Lower than charged bir rnoe otlier Compsole.
Ishet Guaranteeu lu Loan. Cash Surrnder and Paid-up Veinea
Autousati Non-fodfeitue Guaranteed
E.tended Insurance Guarante.d.
No Restrictions i regcard te Renldence, Travel or Occupation.Policelndlaputable from date of lesue. except for irand.

f ToU ca, write Life Ieauravc it wi1l pay you to aseociate yourself witb tiie
ZON LITE]. Good territory available in ail parts cf Canada. Apply to

WILLIAM WALLACE, (lemeral Manager.
Ees8b OMO&. - Crown LUeé Building, TI0105T0

'i ST.. i ORON~
I

8iJ.33 6.AI,4.Ig
UiJezjî

491194.w

J une 5, 1909.

WIIENYOU AIRE ,OLD
Who will provide the mnoney to keep you?
\ViIl YOu be cotupelled ta keep on working the

samle as $oame old men yôu know?

7Will guararltee You an income in your old age.
Do you want it ?

A small monthly saviog now xviII secucre youagainst want when you are old; it wiIl also cr o
your loved Cnes wheri death cails you from themn.

HEA OFICE WAEROFOT

SUIN'LIFECANADA
At 31st Deceguber. 1908

ASSETS . $ 2 9,238,528.51
SURPLUS over aIl liabilltles, and CapitalHm si aund 8 per cent. Standardj 2,596,34039
SURPLUS GOVERNMENT STANDARD 4,115,491.91
INcOME 1905 1 6 ,949,601.8
ASSURANCES IN FORCE. 119,617*740.89

wrîte to Head, Offie, Montreal, for Leapet entitled -,props"Oi andProgressive.'

SUN ILIFE POLIClES ARE EASY TO SUL

commercial Union Assurance Co.
LIMITRO, OF LONDON, RNGL.&ND

FIXLE. L 1Ir E, M AXIME f, à cC IDEN
Caital FeIlY Subeoebed 814.710.000 Lite Fonde (la special trust
Total AnnueIl ncome for Lif. Policy liolders, 017.814.40

esseedi 1,20,00 Total Foe ucest .860.0

Headt Office Canadien Branuh. 91 Notre Damne St.. W. Igoneteal
jas. McGregor Mgr- Toronto Office, 49 WeWagEtea 01L, EMât

G10. R. HARGRAFT. on. Agent for Toronto sand Countr of York.

Tka NORTHEIN ASSURANCE CO~i to Lildll Engiaid
Canadian Branci, No. 88 Notre Daute St West, Montreaiý.

imoorne and 7tada, 1967.
Capital and Accunatrd Fends .................... 48, 434Amnai Revenus froin jFlr sud Uil, etc., ren i i ron Ilnte*reeupc, Ini'ested .unds................. ... .. ......... .. 910780
»epostted. witli the. DominiOn G@,amet tor ot f liy.iieaue 4654680

The Continental Lufe Insurunce Coupipmy
Capital $1,000,000. Had 011100, TrOROTO

HON JOHN DRYDEN, Pres. CHIAS. H. FUJLLER, Scc'y and Actuary
Good capable man wanted or Tqooto Agency-Salary andt Commssion,

Apply G. B: wOODS, Managiag Diwector

'il i

gen".

:nt.
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LIFE INSURANCE

The Life Aigent's
moît valuable aSSet is the reputation of the Company
he represents.

The Agent of the Great-West Life bas behind him a
Company widely known for the admirable SESULTS
accomplished for lis Policyholders. These resuits are

J the outcome of high interest earnings on investments-
and econom y.
Pamphlet B 40 gives details of these resuits. The Life
Agent, looking for wider opportunity, wlll do well to
obtain a copy. and inform himself of the solid argu-

ments he could use in bis canvass if representing

The Gre,àatmWest Life
ASSURANCE COMPANY

HEAD OFFICE, WINNIPEG

Th
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BRITISH! COLLfM1IA'S. RESOURCES.

Montana Correspondent Writes Dlscouragingly to Lcad-
ing London- Deiy-Big Timber Deal.

(Frorm Our Owni Correspondent.)

Vancouver, june ist.

Tlie puiblication of «a letter in a London daily from an

anonyrnous correspondent, wlio gives his address as Canton,

Broadwater, Montana, 1U.S.A., may resuit in hum to Britishi

Columbia among a section of the Britisli public wlio may not

liave information., It states that this province is sparsely

settled, and is simnply a wilderness of mountains, wid' a few

cases of garden spots along narrow valleys, and that these

locations are often adapted to fruit -growing, It furtlier

sta.tes that the commron idea that the cýountry is one of great

natural resources ini mines, agricultural or timber is untrile,

and that in this liglit d'e proposal of tlie governmelt liere ta

endow the Provincial University with two million acres o

land inay prove a white elepliant for that deserviflg insti-

tution. Statements such as these may not be wilfully made,

but nevertheless tliey are incorrect; and the London editor

should lcnow suffcient about this portion of the Empire than

to ailow such a communication to be printed withaut cerrn-

ment. Britishi Columbia has an agenit general in Londonl,

Hon. J. H. Turner, and statistics cas be given ta, show any

anonymous correspondent that tlie idea that British Columbia

nni.esses zeat natural resources in mines, agrictilturil and

inust have becil immured in the
utana since before d'e days of thc
this province. if lie were familiar
cd outsidc of Canton, Broadwater,
cncountered people, wlie, if not
fortunes in British
ge of its immense re
who in the earlY 'ni
asted, or rather tlires

uia ta thc CO
uld make

inew City 1
ip qvisi

D EVELOPtNG ALBEÀTA"8 RESOU RCES.

Representatives of Zion City, Illinois, are now in Sc

cmn Alberta selecting a tract of ioo,ooo acres on which

be located a small colony of Zionites, and an early 'start

bc made during the spring of next year. The colony

be composed of experienced farmers, wlio will f arta the

on improved med'ods and witli the most modern machir

That the partially explored and undeveloped regions of

berta are ricli ini gold, coal, asjhaltum and petroleumn,

that the Peace River district in particular contains p,

bilities in this direction, wilI sliortly be put ta d'e test

prospector wlio lias just returned f romt the Peace E

country states that lie saw gold ini tlie creelis i pa:

quantities, rich liard coal ini the ravines, deposits of

black asplialtum, and indications of petroleumn. In this

nection a party will return nortli and locate a large ri

in the Grande Prairie district, where there are 75 mile

clean level prairie of the filiest grazing land, and from t

wll carry oni prospectîng trips into the uard'ern Peace 1

country. A srvey ,will aiso bce mad d'hi srm by su
parties fron Winnipeg. looking ta the selection. of 3zc

acres of the Hu~dson Bay ComnpanY's land grant north ol

Saskatchewan River. Wliat Alberta lias possibilities.
field ricli in natural gas and ail, is the opinion o>f Mr. Eu1

Coste, mining engineer of Toronto. He lias been eng;

by the C.P.,R. Company, and is supervising boriag operal

at Bassano and Brooks, in Bow River valley, and tlie

nounicement is made that already favorable indication~s c

an4i taci.,re extouuvl
drilling foqr petraleura ai

Columbia, at Althôugli copp~er las been mmcnd for mai
sources. Per- eastern provinces of the Dominion~, ad- tle mil

ning boom of Bay, in Western Ontario are of practicaUly th
rmoflCy, into the oldest of the Lake Superior preperties in

Canadias cepper isdustry did sot corne ta il:
~ast of Britishi tlie exploitations of the great nickle copper
it, since lie Sudbury districts, beginning witl about i

ould lie coule Horace J. Stevens, in lis Copper Handbook f

îas been built las just becs received. Tes years later, lie:

.t te Rossland ýductian of the Trail district in British Columil

-al industries portant, and was followed by far greater dcve

k.- and Kam- boundary district of tlie same province, thisi

would prove ing among thec real important copper district

~s were truc. Despite its considerable prcsent developrne

ýres!s cf Van- industry of Canada must be rated as merely

and tI sb and the D)ominion must be included in any lis

àe activity in producisg countries of the present .or future.

le Uar
if the 1
rost 0
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aIND US~TRIAL IN4SURAN~CE
Agren4ts offées a apiendid'opportunity for a feur additionial men who are steady lI 1d
For o~~uergetic and used to earnhag a substantiai lving. I l D

The Union Lite Assurance Company I l101
Head Office--TaONtTo-H. Poilman Evans-prsdent. Offices in 34 Districts UIL2J
betwesn lilax and Vancouver. The only Company front which may be obtained

the SAVINGI BAUXK POILIcT, the most liberalodustriai PoiIcy.

THE MONIETARY TIMES.
TRADE REVIEW AND INSURANCE CHRONICLE

Ç Ql)dest, most widely read and frequently quoted f inancial, and commercial journal
in Canada. Subseribers in 1700 differçnt points in Canada as welI as 250 of
the principal chiîes outside the Dominion.

Ç Correspondents in Montreal, Vancouver, Winnipeg, London, Eng.), and New York.

ADVERTISI NG RATES ON APPLICATION

4TOCKS AND *@0NPS TA$L"-OtMS

vniie Nortiiern Ba' lai d dividenct wA$ pe e t th Croun'
Bak' was 4 per cent. The. tva baUi &asalgamated, xW&S

tTiiere fi $8so.co bonds outetanding.
ttThus dlyldead Io guaranteed.
*Crow's Nest Pais Co.-Jiy tihe bonne Issue of July s,5th, zgoas ô per

cent, on Present total CaPita:izatian fi equal ta in per cent on former
capitalizat an.

Prices on Canadian Excbanges are compared for convenlence vltis
tiiose of a Year agCo.

Britishi Columibia Mining Stocks (close Thursday) furnished by Robert
Meredithi and Comnpa.ny, 4,5 St Francois Xavier Street Montreal.

Quotations of Cobalt Mining Stocks are thos, of Standard Stock and
Mining Exciiangeý

All campanies named in the, tables wiii iavor the. Manetary Times
by sending copies osf ail circulars lssued ta, tbeir sharciiolders, and by
noti fyjor us of any err in the tables.

Moatreal priccu, (close Tbursday> fturisiied by Burnett & Ca., sa St
Sacramnt St., Montreal

A TRIP TO0 THE WEUT 1ED01E8
The sF. & B." steamers sailing front Halifax every

telfth day fo Bermuda, the British West Indies and Demlerara,
ail Very superior ones. Tiie trnp occuples about thirty-eght

days, and is a deliglitfni cruii.front the. start to the finIsh.
Through tickets froin Toronto and all points on the. rail-

ways are soid by
R. M . M ELN 1L LE,

Coraw AdaS4. M& Toronto Streesa.

99 Bank Adsb
That Brinui Business

'the serit
:)Me tO y(
ir expense

lit ta the mark-tbat
Scammunity, because
ation front vouR bank.

Write to-da.- The,
e, on approVal-to b.
isfactory.

CRADDICK,
'«BANtK AnVxwRTSING,"

ERCIAL WEST,
ÏOLIS. bUNN.

WATEOSCIRANE NECK

STEAN FIRE ENGINE

Built in Five Sizeis

Rangling in COpacity from 40 to
Gelion per Minute.

1»0

When dslred the. lrger sies ae equlpped
with robbr tired wheels.

T h WatIlerous Englue Wfforks Co.,
UImIted

aftANTFOPDu CANADA

H.,' CAMERON

" uben writingt tondly mention

M

june 5,' igc>g. THE MOeETARY TIMES 2203



v(Auiwe.

'Il IMN

rIUIlE
Noutrel

:LIFE -'!

ABSOI.UTE
I PLCAmftu

kSOURANCE COMPANI

Proien.ts JOHN L. ULAIW.

bho. i~Dra L.. GOLDMAN. JA.LA- F.C.A.

Semnntowyi W,.B.TAYLOR. B.A., LI-B.

1908

tet Surplus 876,21,
naurnce lu Force 40,340,09

0addresas

IKEY,

TBF LONDON ASSIJilNCE t
E8TABL18qED A.D. 1720

Head Office, Canaa sgu h ~pMontneal
TOTAL FUN 09. - $20,000,000

VIRE IUKS accepted at curhmnt rates
Toronito Agets

S. Bmo Harman,.9 :gWangton Street Elst.

THE MIN0ARD IFI
Asurance Company of EdItiltgh.

EiaWbe~d IM

..8

Ml Bgsm~h~

'P4 for full particilams.

ýOUN, MANAGE]
HUNTER, Chief Agent On

.wVICI


