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$2 A YEAR
10c. Per SuLe Cory,

1T WILL
BE WELL
TO HAVE
ONE OF

LOGS
FOR
REVFER-
ENCE.

We will send

one if you
request it,

Limited, — GALT, Ont., Can.

‘We Make—Wheelock Engi ines, Ide u,l u gh Speed
Engines, Gas and Gasoline Engines, 8, Puwps,
‘Water Wheels, Flour Mill Mac In r) ()aln ral
Mill Machine ry Wolf Gyrators, Emery Cho oppers,
Wood working Machinery, Shingle M nery,
Heading and Stave Machinery, Wood Spli
Pulleys, Iron Pulle, i\:s Shafting, Hangers, Friction
Clutch Couplings, etion Clutch Pu ll )s Safes
Vaults and Vault Doors, . it

I/ FENSOMS %

N2 |
FLEVATORS \§

A man whose office is at the to op of a
tall building stands Ju st as good a
chance of getting business as an y of
the other oscupants, p ovided, of
eached by a
nf Fensom's
high grade make for instance—which
positively insures sate and speedy
CONVOVRNEE.. o'~ % 00 oy Ve

course, that he can be
modern elevator,—one

THE

FENSOM ['LEVATOR 0
WORKS

LY
"/\\*)

OUR CATA- B

The Gaoldie & Mc-uloch o, §| -~

M

}| TO THE TRADE.

o MHGUONMD& GONPANY

Welllngton and ant Sts. E., Toronto

October 17th.

Cashmere Hose

Now

Our famous 1-1 rib 6 fold
knee—numbers 308x, 307X,
312—in a complete range
of sizes

in Stock.

Filling Letter Orders a Specialty,

S. HIRD

Sole Agent in Canada
Montreal for Toronto

!

THOS. TAYLOR,

83 Mosley St., Manchester.

MANUFACTURER
— OF

White and Colored
SATIN QUILTS. :

THE

PULSON IRON WORKS

Engineers

Boilermakers
and Steel |
Shiphuilders

Toronto, - Ont.

ALWAYS AT THE TOP

B 477
Shirts

Collars

IR o ST
Manufactured by e

" The WILLIAMS, GREENE.
& ROME COMPANY,

LIMITED

Mﬂ, Ontario
- i ST8 Y

"»%)M 2,

HIGE LENIS & SO

LIMITED.

ARTHUR B. LEE,
PRESIDENT,

A. BURDETT LEE,
VICE-PRESIDENT AND
TREASURER.

DEALERS IN

SHELF AND HEAVY

HARDWARE

BAR

IRON 4w STEEL

IRON

PIPE v FITTINGS
TORONTO.
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‘Established 1817.
Incorporated by Act of Parliament
Capital all Paid-up, $12,000,000 %

Reserved Fund . ,000,
Undivided Profits.. 165,856 09

BANK OF
MONTREAL ! o o,

IBoard of Directors:

RT. HON. LORD STRATHCONA AND MOUNT ROY...L, G.C.M.G., President
Hox. G. A. DRUMMOND, Vice-President.
E. B. Greenshields, ¥sq. Sir William C. Macdonald.
A. F. Gault, Esq. R. G. Reid, Esq. James Ross, Esq.
E. 8. CLOUSTON, General Manager.
A. MAONIDER, Chief Inspector and Supt. of Branches.
BRANCHES IN CANADA. MoNTREAL—H. V. Meredith, Manager

A. T. Paterson, Esq.
R. B. Angus, Esq.

Ontario Ontario—Con. Quebec Manitoba &N W
Almonte London Montreal Winnipeg, Man.
Belleville Ottawa ‘“ West End Br. Calgary, Alberta
Brantford Perth ““ Seigneurs St. “ Lethbridge, Alta.
(Bj{locllxlville g.etfrboro Q “bePt/. St. Charles Regina, 8.

atham icton uebec
Cornwall Sarnia Tower Pro British Col.
Deseronto Stratford TOV. Greenwood
11 ) Chatham, N. B.

Fort William St. Mary’s TFredericton. N, B. Nelson
Goderich Toronto M" etnc IPI'B' J New Denver
Guelph ““  Yonge St. Br. s"ox&c é’n' NB New Westminster
Hamilton Wallaceburg e h" ';' NS Rossland
Kingston Gﬁc:gd NS Vancouver
Lindsay i Ta Vernon

Halifax, N.S. Victoria

Sydney, N.S. iotorl

NEWFOUNDLAND- -8t. John's, Nld.—Bank of Montreal.
IN GREAT BRITAIN—London—Bank of Montreal, 22 Abchurch Lane, E.C.
; _ ALEXANDER LANG, Manager.

IN THE UNITED STATES—New York—R. Y. Hebden and J. M. Greata, agents 59 Wall St.
Chicago—Bank of Montreal, J. W, DeC. O'Grady, Manager.

BANEERS IN GREAT BRITAIN—London—The Bank of England. ~The Union Bank of
London. The London and Westminster Bank. The National Provincial Bank of
England. Liverpool—The Bank of Liverpool, Limited. Scotland—The British Linen
Company Ban}, and Branches.

BANKERS IN THE UNITED STATES—New York—The National City Bank. The Bank of
New York, N.B.A. National Rankof Commerce in New York. Boston—The Mer-
chants’ National Bank. J. B. Moors & Co. Buffalo—The Marine Bank, Buffalo.
8an Francisco—The First National Bank. The Anglo-Californian Bank.

THE
TORONTO

 CANADIAN BANK
OF COMMERCE Paid-up Capital. 88,000,000

{ RESE. . oiins v . 2,000,000

5 DIRECTORS: :
Hox. Gro. A. Cox, President. RoBERT KILGOUR, Esq., Vice-President.
Jas. Crathern, Esq. ‘W. B. Hamilton, Esq. Matthew Leggat, Esq.
John Hoskin, Es&., K.C., LL.D. J. W. Flavelle, Esq.
on. L. MelvinJJo&es

r . Heap OFFICE,

A. Kingman, Esq Frederic Nicholls, Esq.
B. E. WALKER, General Manager % PLUMMER, Asst. General Manager
A. H. Ireland, Chief Inspector and Superintendent of Branches.

BRANCHES OF THE BANK IN CANADA

Ontario: gimcoe

Ayr Dresden Ottawa Stratford
Barrie Dundas Paris Strathroy
Belleville Dunnville Parkhill Toronto
Berlin Jalt Peterboro Toronto Junction
Blenheim Fort Frances Port Perry ‘Walkerton
Brantford Goderich St. Catharines Walkerville

yuga Guelph arnia Waterloo
Chatham Hamilton Sault Ste. Marie Wiarton
Oollingwood London Seaforth ‘Windsor

Orangeville ‘Woodstock

Quebee, Man. &NW.T British Columbia,

Montreal Medicine Hat Atlin Greenwood New Westminster
Yukon Ter. Moosomin Oranbrook  Kamloops  Nelson Vancouver
Dawson Treherne Fernie Nanaimo Sandon Victoria

White Horse  Winnipeg

In Great Britain,
London, 60 Lombard St., E.C. 8. Cameron Alexander, Manager.
In the United States:
New York. San Francisco, Cal. Portland, Ore. Seattle, Wash.
. Bankers in Great Britain—The Rank of Scotland, London;
Limited; ‘Smith, Payne & Smiths, London.

4 __ CORRESPONDENTS ABROAD: ;
= RANCE—Credit Lyonnais, Paris; Messrs. Lazard, Freres & Cie,, Paris. GERMANY—
Nt‘msghe Bank. HorLLa»1— Disconto Maatschappij, Rotterdam. BELGIUM—Messrs. J.

(atthieu & Kils, Brussels, MExico—Banco de Londrea y Mexico. WEST INDIES—Bank
rh i Scotia, Kingston, Jamaica: Colonial Bank and Branches. BERMUDA—Bank of
]emj;ydu, Hamilton. SourThn AMER1cA— British Bank of South America; London and
n'fgz’(’_'}l@n Bansk. INDIA, CHINA AND JAPAN—The Chartered Bank of India, Australia
s ednzmA OUTH AFRICA—Standard Bank of South Africa, Limited; Bank of Africa,
e nt UI'HTEALIA AND NEW ZEALAND—Union Bank of Australia, Limited ; Bank of

8. HONOLULU—First National Bank of Hawaii ; Bishop & Co.

Skagway, Alaska.
Lloyds Bank,

Established ........ 1859,
Capital Authorized...$2.000,000
EASTERN Cantal puid s ii: 1.086298
Reserve Fund .... ... 1,200,000

Board of Directors
TOWNSH I PS BAN K WiLLiam FARWELL, President
Hon. M. H. COoCHRANE,
R = 7 g Vice-President.
srael Wood, J. N. Galer, N. W, Thomas, G. § .H. K B
J. 8. Mitchell. HEAD OFFICE Sherbrnnkg?,uaw:’. g,&? N}\Aactﬂ?g’hgx,}z(}g]r'?mn}éégﬁ
Branches—Province of Quebec : Montreal, Waterloo, Cowansville, Rock Island,
Coaticook, Richmond. Granby, Huntingdon, Bedford, Magog, St. Hyacinthe, Orms-
town, Sutton, Windsor Mills. Province ot B. C.: Grand Forks, Pheenix.
Agents in Canada—Bank of Montreal and Branches. Agents in London, Eng.—
National Bank of Scotland. Agents in Boston—National Exchange Bank. Agents in
New York—National Park Bank. Collections made at all accessible points and remitted.

Tne NATIONAL BANK
OF SCOTLAND

LIMITED

Incorporated by Royal Charter
and Act of Parliament.
Establishea 1825.

Heap OFrriCE :

Edinburgh

Capital Subscribed.
Paid-up ....

Unecalled ......
Rgserve FUNA oo.r. ssece:mnse ssessrssasssssssessesses  15000,000

GEORGE B. HART, Secretary

TaOMAS HECTOR SMITH, General Manager :
London Office—37 Nicholas Lane, Lombard Street, E.C.

JAME ROBERTSON, Manager THOMAS NESS Assistant Manage

: gn Banks 1s undertaken and the Acceptancer

d Forei 1 a c
of c'fﬁfofnf?:?e',?&f; E?zn:l?; alonies. domiciled in London, retired on terms whirb

e I:uh;ﬁi::) %dagzi:zp‘lj::iti(:; connected with England and Scotland s a'so trans-

acted

|

Incorporated by Act of
Parliament, 1855.

HEAD OFFICE,
MONTREAL.

THE MOLSONS
BANK

Capital, (all paid-up) - $2,500,000.00
Reserve Fund, - . : i g

2,150,000.00
BOARD OF DIRECTORS :

WM. MoLSON MACPHERSON, President. S. H. EwiNG, Vice-President.
W. M. Ramsay Samuel Finley J. P. Cleghorn H. Markland Molson, Lt.-Col. F., Q.
Henshaw. JAMES ELLIOT, General Manager.
A. D. DURNFORD, Chief Inspector and Supt. of Branches.
W. H. DRAPER, Ingpector. H. LOCKWOOD an.d W. W. L. CHIPMAN, Ass’t Insp’r

Acton, Que. BRANCHES

Alvinston, Ont. Iroquois, Ont. Morrisburg, Ont. Sorel, P.O.
Aylmer, Ont. Kingsville, Ont. Norwich, Ont. St. Thomas, Ont,
Brockville, Ont. Knowlton, Que. Ottawa, Ont. Toronto, Ont.
Calgary, Alta. London, Ont. Owen Sound, Ont.  Toronto Junction
Chesterville, Ont Meaford, Ont. Port Arthur, Ont. Trenton, Ont.
Chicoutimi, Que. Montreal, Que. guebec, Que. V_anco_uve;. B.C
Clinton, Ont. « St. Catherine Revelstoke, B.C. Victoriaville, Que.
Exeter, Ont. St. Branch. Ridgetown, Ont. Waterloo, Ont.
Fraserville, Que. ~Mar. & Harbor Br. Simcoe, Ont. Winnipeg, Man

Hamiltor Ont. Jacques Cartier Sq. Smith’s Falls, Ont. Woodstock, Ont.
Hensall, Ont. 3 .

AGENTS IN EUROPE—London—Parr’s Bank, Ltd., Messrs. Chaplin, Milne, Grenfell &
Co.,Ltd. Liverpool—The Bank of Liverpool, Ltd. Ireland—Munster & Leinster Bank,
Ltd. Fra,nce,—rgociete Generale, Credit Lyonnais. Germany,—Deutsche Bank. Belgium,
&?twerp—'Ln Banque d'Anvers, China and Japan—Hong Kong and Shanghai Banking

oration.

rg\unsm 1N UNITED STATES—New York—Mechanics' Nat. Bank, Nat. City Bank,
Hanover Nat. Bank, The Morton Trust Co. Boston—State National Bank, Kidder, Pea-
body & Company. Portland, Maine—Casco Nat. Bank, Chicago—First Nat. Bank. Cleve.
land—Commercial Nat. Bank. Philadelphia—Fourth St. National Rank, Phll‘. Nationa)
Bank. Detroit—State Savings Bank. Buffalo—Third National Bank. Milwaukee—
Wisconsin Nat. Bank of Milwaukee. Minneapolis—First Nat. Bank. Toledo—Second
National Bank. Butte, Montana—First Nat. Bank. San Francisco--Canadian Bank of
Commerce. Portland, B(?dre.—Claln. Bk. of Ct(l)mﬁuerce. Seatale, XVash.—Bostﬁn Na%tt.ed :
. made in all parts of the Dominion, and returns promptly remi at

COHCCtIOnS lowest, mtesl:)f exchange. Commercial letters of Sredit and Travellers’
Circular Letters issued, available in all parts of the world, also “ Bank Money Orders ™
payable at all banking points in the Dominion

blished in 1836.
Incorporated by Royal Char.
ter in 1840.

BANK OF BRITISH
NORTH AMERICA

Paid-up Capital........
Resorve Fund.............c.cocnmervnsavas

COURT OF DIRECTORS:

Lonpon OFFICE,
5 Gracechurch Street,
E.C.

... £1,000,000 Sterling
365,000 s

J. H. Brodie. Richard H. Glyn. Geo. D. Whatman.
John James Cater. E. A. Hoare. Frederic Lubbock.
M. G. C. Glyn. H. J. B. Kendall Henry R. Farrer.

A G. WALLIS, Secretary.
Head Office in Canada—St. James Street, Montreal

H. STIREMAN, General Manager. J. ELmMsLY, Inspector,

BRANCHES IN CANADA

London. Ottawa. ‘Winnipeg, Man. Rossland, B.C.

Brantford. Montreal. Brandon, Man. Vancouver, B.C.
Hamilton. ebec. Ashcroft, B.C. Victoria, B.C.

Toronto. t. John, N.B. Greenwood, B.C. Dawson, City (Yukon Dis.
Midland. Fredericton, N.B. Kaslo, B.C

Kingston. Halifax, N.S.

Drafts on South Africa may be obtained at the Bank’s Branches
GENCIES IN THE UNITED STATES, Etc.

New York—52 Wall Street—W. Lawson & J. C. Welsh, Agents.
San Francisco—120 Sansome Street—H. M. J, McMichael and J. R. Ambrose, Agenta
London Bankers—The Bank of England, Messrs. Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool. Scotland—National Bank of Scotlanq
Limited, and branches, Ireland—Provincial Bank of Ireland, Limited, and branches,
National Bank, Limited, and branches. Australia—Union Bank of Australia, Limited.
New Zealand—Union Bank of Australia, Limited. India, China and Japan—Mercantile
Bank of India, Limited. West Indies—Colonial Bank. Paris—Messrs. Marcuard, Kraua
& Cie. Lyons—Credit Lyonnais.

The Dominion Bank.

Notice is hereby given that a Dividend of TWO AND ONE-HALF PER
CENT. upon the Capital Stock of this Institution has been declared for
the current Quarter—being at the rate ot TEN PER CENT. PER ANNUM,
and that the same will be payable at the Banking House in this City on and after

Saturday, the First Day of November Next.

The Transter Books will be closed from the 21st to the gist October next,
both days inclusive.

By order of the Board,
T. G. BROUGH,

Toronto, September 24th, 1902. General Manager.

THE STANDARD
BANK OF CANADA

Heap Orrice, - TORONTO, Ont.

1 j GRO. P. REID, General Manager
J. 8. 10UDON, Assistant General Manager and Inspector C. A. DENISON, Accuumuh

v
Cxpltatl (I:;mtlhorized by
ct of Parliament) $2,000,
Capital Paid-up ... .$x,ooo,2
Reserve Fund.... .. 850,000

DIRECICRS

W. F. CowAN, President
FrED. WYLD, Vice-President
W. I, Allen  A.J, Somerviy
T.R. Wood _W. R. Johnsto.®
W. Francis "

Ailsa Craig Bright Ch At}?ENCIESH

il on atham

Beaverton Brussels Colborne Kianr n::)(::n l;iu&l;i:nle g
Bowmanville Campbellford  Durham Markbam Richmond Hill
Bradford Cannington Forest Stoutfville
Brantford BANKERS

MONTREAL—Molsons Bank ; Imperial Bank of Canad
NEw YorE—he lmporters and Traders Nat ionscl Mank'
LONDON ENGLAND—The National Bank of Scotland.
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Incorporated 1855
Head Office, Toronto, Can.

Capital, ..%2,500,000
Rest, . .............. 2,600,000

THE BANK
OF TORONTO

DIRECTORS
WILLIAM HENRY BEATTY, Vice-President
Geo. .J. Cook Charles Stuart

GEORGE GOODERHAM, President
Henry Cawthra Robert Reford

William George Gooderham John Waldie John J. Long.
DUNCAN COULSON, General Manager ggsua HENDERSON, Asst. Gen'l Manager.
es
Toronto Cobourg Montreal Rossland, B.C.
* King St. W Collingwood *  Pt. St. Charles Sarnia
Barrie ananoque Peterboro Stayner
Brockville London Petrolia St. Catharines
Copper Cliff, Ont. London East Port Hope allaceburg

ers :
London, England—The London City and Midland Bank, Limited.
New York—National Bank of Commerce.
Chicago—First National Bank.
Collections made on the best terms and remitted for on day of
payment.

Capital Authorized $4,000,000

3 Capital Paid-up ... 2,805,924

MP Rl B NK R T . 2,385,036
. DIRECTORS

P T. R. Merritt, - President

D. R, Wilkie, Vice-President
William Ramsay

OF CANADA

Robert Jaffra
T. Sutherland Stayner
Elias Rogers Wm, Hendrie
OFFICE, - . TORONT

HEAD
D. R. Wilkie, General Manager E. Hay, Assistant General Manager
W. Moffat, Chief Inspector

) CHES
Hamilton Montreal Port Colborne St. Catharines Welland

Essex

Fergus Ingersoll Niagara Falls Rat Portage Sault Ste. Marie Woodstock

Galt Listowel Ottawa St. Thomas  Toronto

Brandon, Man, Edmonton, Alta. Prince Albert, Sask. Revelstoke, B.O.

Calgary, Alta. Nelson, B.C. Winnipeg, Man. Vancouver, B.O.

Ferguson, B.C. Rosthern, Sask. Victoria, B.C.

' =olg:n B.C. Portage La Prairie, Man. Strathcona, Alta. Wetaskiwin, Sask.
AGENTS—London, Eng.— Lloyds Limi New York—Bank of Montreal.

.— Lloy ited.
“ank of America. South i!rica—ﬁt.andard Bank of South Africa Limited.

Head Office, TORONTO

THE ONTARIO et susorc, oo
BANK '

est, - = - 425,000.00
Profit and Loss Acct., 34411.44

2 DIRECTORS
¢ R Rbogcxxm}i«.nlz%a., PmsidentA e DoNALDHMA%xAg. Esq., Y‘lca-Pmldem
Hon, J. . Aikins R. D. Perry, A . 8, Irving, G on. R. Harcourt R.Grass, Esq.

b Onnnl;:rsy h%&u‘n. WA B.‘akmenl Manager
BRANCHES

Alliston COornwall Lindsay Newmarket Port Arthur
Aurora Fort William = Montreal Ottawa Sudbury
Bowmanville ton Mount Forest Peterboro Tweed
Buckingham, Q

ue.
Toronto—Scott & Wellington Sts. Cor. Queen & Portland Sts. Yonge & Richmond Sts,

AGENTS

London, Kng.—Parr’s Bank, Limited. France and Europe—Qredit Liomnh. New
Yor!lx‘—-Fourt.h ational Bank and the Agents Bank of Montreal. Boston—. liot National
Bank.

Founded 18:8, Incorp'd 1822

T T R e

apital Paid-up ...... -.gz.ooa

S g v
BANK Board of Directors:
John Breakey, ., President
} Johu T.Ross, . Vice-President,
Gaspard Lemoine W. A, Marsh Vesey Boswell F. Billingsley Edson Fitch
THOS. MCDOUGALL General Manager
Branches Thorold, Ont.
Quebec St. Peter St. Ottawa, Ont. 8t. George, Beauce, Que,
“  Upper Town Thetford Mines, Que. Victoriaville, Que.
#  8t. Roch Toronto, Ont. 8t. Henry, Que.
Montreal St. James St. Three Rivers, Que, Shawenegan Falls, P.G.
g St. Oatherine E.  Pembroke, Ont. St. Romuald, Que.

AaeNTs—London, England, Bank of Scotland. New York, U.S.A., ents Bank of
British North America, Hanover National Bank. Boston, National Bank of the Reput

UNION BANK

|
j OF CANADA

HEAD OFFICE, QUEBEC *

Capital Paiap, $2,000,000

Rest, - - - 650,000
BOARD OF DIRECTORS:

Andrew Thomson, Esq., President
Hon. John Sharples, Vice-Pres.

D. C. Thomson, Esq. E. Giroux, Esq. E.J. Hale, Esq.

E. E. WEBB, General Manager.
Alexandna, Ont. F. W

Wm, Price, Esq. Wm. Shaw, Esq

J. G. BILLETT, Inspector.
. 8. OrisPO, Assistant Inspector,

Altona, Man. H. B. Suaw, Supt. N. W. Branches. Raymond, x.w.1.
Arcola, N.W.T. Branches: Rapid City, Man.,
Birtle, Man, High River, N.W.7T. Montreal, Que. Heyina, N.W.T,
Boissevain, Man. Ha.stings, Ont. Moosomin, N, W.T. Russell, Man
Calgary, N.W.T. Holland, Man. Moose Jaw, NN\W.T. sShelburne, Oat.
Carberry, Man, Indian Head, N.W.T. Morden, Man. Sintaluta, N, W.T,
Cardston, N\W.T.  Killarney, Man. Neepawa, Man. Smith's Falls, Ont.
Carleton Place, Ont. Kem ptville, Ont, Norwood, Nnt. Souris, Man.
Carman, Man, Lethbridge, N.W.T. Okotoks, N.W.T. Toron*o, Ont,
Orystal City, Man. MacLeod, N.W.T. Pincher Creek Virden. Man.

Deloraine, Man. Manitou, Man. A d A Wapella, N.w.T.
Edmonton, N.-W.T, Merrickyille, Ont. Qu'Appelle (Station) Wawanesa, Man.
Frank, N.wW,T. Melita, Man. N.W.T. Wiarton, Ont.
Glenboro, Man. Medicine Hat, N, w.T. Quebec, Que. Winchester, Ont.
Gretna, Man. Minnedosa, Man, “ St. Lewis 8t.  Winnipeg, Man,

Hamiota, Man,
Hartney, Man,

Foreign Agents:

Wolseley, N.W.T.
Yorkton N.W.T.

LoxDoN—Parr's Bank, Limited. NEw YOorK—National Park Bank., BosTon—

National Bank of the Republic,
—8t. Paul National Bank.
IrL,—Corn
First National Bank.

GREAT FALLS

DurLuTe, MiNN.—First Natio

MINNEAPOLIS—National Bank of Commerce.

St. PAUL

t MONTANA—First National Bank. OHICAGO,
Exchange National Bank. BUFFALO, N.V.— Marine Dank. DETROTT.

nal Bank,

THE ROYAL BANK
OF CANADA.

Capital Paid-up, $2,000,000
eserve Fund, - 1,700,
Head Office, Halifax, N.S.
BOARD OF DIRECTORS :
Thos. E. Kenny, Esq., President
Thos. Ritchie, Esq., Vice-Pres't
Wiley Smith, Esq., H. G. Bauld

Esq., Hon. David Mackeen.

Chief Executive Office, Montreal, Que.

E. L. Pease, General Manager; W. B Torrance, Superintendent of Branches ;
W. F. Brock, Inspector.

Branches :

Antigonish, N.S, Halifax, N.S.

Newecastle, N.B,

Summerside, P.E.1,

Bathurst, N.B. Londonderry, N.S. Ottawa, Ont. Sydney, C.B.
Bridgewater, N.S. Louisburg, C.B. Pictou, N.S. Truro, N.S.
Caraquet, N, B, Lunenburg, N.S. Pt. Hawkesbury, N.s - Vancouver, B.C.
Charlottetown, p. .1, Mailland,%\'.s‘ Rexton, N.B. Vancouver, East
Dalhousie, N.B, Moncton, N.B. Rossland, B.C End, B.C.
Dorchester, N.B. Montreal, Que Sackville, N.B. Victoria, B.C,
iredcric!on, N.B. Montreal, West End St. John, N.B. Westmount, PO,
Grand Forks, B.C. Nanaimo, B.C. St. John's, Nfd, Weymouth, N.S.
Guysboro, N.S, Nelson, B.C. Shubenacadie, N.S. Woodstock, N.B.

Agencies in Havana, Cuba; New York, N.Y.;

and Republic, Washington,

Correspondents :

Great Britain, Bank of Scotland. France, Credit Lyonnais,

Bank. Spain, Credit Lyonnais,
Banking Corporation.
Shawmut Bank.
Nevada National Bank. Portland, Ore., First Nati
National Bank. Spokane, Exchange Nat'l Bank,

China and Ja

New York, Chase National
Chicago, Illinois Trust and Savm%s Bank.
a

Germany, Deutsche
Hong Kong & Shanghai
Bank.  Boston, National
San Francisco,
onal nk. Seattle, Washington
Buffalo, Marine Bank of Buffalo

pan,

Tse TRADERS BANK
OF CANADA

Incorporated >
by Act of Parliament 1885,
Head Office, TORONTO
Capital paid up..... $1, 500,000
Rest

............ e 350,000
H. 8. STRATHY, Genaral Manager
J. A. M. ALLey, ipector

C. D. WARREN, Esq., President

ON.
John Drynan, Esq, O. Kloogler, Esa., Guelph W, J. Sheppard, Esq.,

Board of Dirociitorl

J. R. STRATTON, Vice-President
b Waubaushene

8. Wilcox, Esq. Hamilton
Arthur Branches
Aylmer Glencoe North Bay Strathroy
Beeton, Ont. Grand Valley Orillia 8t Mary's
Burlington Guel; Port Hope Sudbury
Drayton Hamilton Prescott Sault Ste. Marie
Dutton Ingersoll Sturgeon Falls Tilsonburg
Elmira Leamington  Newcastle Rodney  Ridgetown Sarnia  Windsor
Bankers—Great Britain—The National Bank of Scotland. New York—The American

Exchange National Bank. Montreal—The Que

bec Bank.

EsTABLISHED 1874

THE BANK OF | .o
OTTAWA M

Capital (Fully paid-up) $2,000,00
Rest -

. - 1,765,000

CHARLES MagGeE, President. Directors: GEORGE Hay, Vice-Presid t.
Hon Geo. Bryson Alex. Fraser David Maclare: h ; i eurom
Geo. BURN, General Manager., D. M nF Jot ather  Denia g o

INNIE, Ottawa M 3

., L. C. Owen, Inspecting Officer. g !
Branches—In Ontario—Alexandria, Arnprior, Avonmore,

Place, Cobden, Hawkesbury, Keewatin, Kemptville, Lana,

;Bank Strlezet,fRideaus Strﬁet. %omerset Street; Parr

ortage, enfrew, Smith's Falls, Vankleek Hij 1, i

In ﬁuegec-Granby, JHull, Lachute, Montreal, Shawinigan Fills.wm‘:hut“‘

In Manitoba—Dauphin, Porta%e la Prairie, Winni
AGENTS IN CANADA—Bank of

Bracebridge, &arleton
rk, Mattawa ; Ottawa
Sound, Pembroke, Rat

g.
ontrnal.

Capital Paid-up, - $2,000,000.00
Reserve Fund, - - 2,800,000.00

Incorporated 1832.
HEAD OFFICE, HALFAx, N. 8.
NOVA SCOTIA e

John Y. Payzant, President
! Ohas. Archibald, Vice-President
'1]3,.W. B(ilrggn. HG. 8. (i:m bell.
. - o tor clnnes,
Ceneral Office, - - . TORONTO HNE™ ;
H. C. McLeod, Gen. Man. D, w“ﬁ;‘; Chief Inspect Geb Bt I

anches ol
In N ova Scotin—Amherst, Anna; lis, Bridgetown, D 1 i

Giranville Ferry, Halifax, Kentville, ﬁvez’-pool,d{veew dllsg‘orgv?oﬁ%l;thmgyg;:e;}h‘gxm'
1"'arrsboro, Pictou, wuh._stelinrton. Westville, Yarmouth. In New Brunswick—
Cawmpbellton, Chatham, dericton, Moncton, Newcastle, Port in, St. John, St. Stephen,
t. Andrews (sub. to St. Stephen), Sussex, Woodstock. In P.mlg.. l’.—(}hurlt::t,tetown ant
funmerside, In Quebec— ontreal and Paspebiac. In Ontario—Arnprior Berlin,
Ottawa, Toronto. In Manitol —Winniveg. In Newfoundland—St, John's and Harbor
Gruace In West Indies—Kingston, Jamaica, In United States—Boston, Mass.: Chicago, I1L,

| BANK OF

BANK OF

Oapital (all paid-up) ...
Regerve Fund...
HEAD OFFICE,
Board of Directors—
JouN STUART, President
A. G. RAMSAY, Vice-President

AM'LTON John Proctor ' _George Roach
Hon. A. T, Wood .
A. B. Lee (Toronto)
William Gib
J. TURNBULL, Cashier Agencles H. 8. STEVEN, Assistant Oashier
Beamsville Georgetown Jarvis, Ont. Niagara Falls Saskatoon, N.W.T.
Berlin Hamilton Listowel Orangeville Stonewall, Man.
Blyth ‘ Barton 8t. Lucknow Owen Sound Simooe
Brantford * East End Manitou, Man. Pal
Brandon, Man. Grimsby Milton Plum Coulee, Man. Toronto
Carman, Man. QGorrie Mitchell Port Elgin Teeswater
Chesley Hagersville Morden, Man. Port Rowan Vancouver, B.C.
Delh! Hamiota, Man. Moose Jaw,NwT Pilot Mound, Man. W}nEham
Dundas Indian Head, Minnedosa, Man. Roland, Man. Winkler, Man.
Dundalk T Correspondents :— Winnipeg, Man.

National Bank, Hanover National Bank, New York,
Marine Bank, Buffalo., Continental National Bank,

i i g 8
British—National Provincial Bank of England, Limited, London. American—Fourth

International Trust Co.,

Boston.
Chi Detroit National Bank

luﬁ’ .
Detroit. National Bank of Commerce, Kansas City. National Bauk of Commerce, St. Louis

PEOPLE’S BANK
OF HALIFAX

Paid-up Capital.... $700,000

Reserve Fund...... 280,000
Board of Directors:
J. J. STEWART....... President

Groree R. Harr, Vice-Pres't
W.H. Webb, Hon.G. J. Troop,
John Murrhy._

Andrew Mackinlay.

D. R. CLarkE, Cashier.

Head Office, HALIFAX, N.S.

encies—North End Branch—Ha.atax Edmundston, N.B., Wolfville, N.S.,

Ag i Port Hood,
k. N, Lpnenbur, ?‘Ea:kes ll’Vleceh;acz’xtrii:'.BlitQ.?rCooknhire, P.Q., Quebec,

gue., Canso, N.S., Levi

Vis, I
., Hartland, N.B., Danville, P.Q., Grand Falls, N.B., Mahone

C.B., Fraserville,
ay, N.S,,

lVia u, C.B., St. Rn{]rnond. P.Q., Grand Mere P.Q., Bathurst, N.S.

ers—The
New York ; New England National Bank, Boston;

nion Bk. of London, London, G.B.; The Bank of New York,

Bank ot Toronto, Montreal,

B S ST Bt

L s
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The C t
IsProsperous| | FOour Per Cent.

ACT|V|‘|‘Y prevails everywhere. per annum, payable half-yearly, is allowed
Businessis expanding. ' on Debentures for $100 and upwards for

The people have money to invest,
and they do invest it. terms of 1, 2, 3, 4, or 5 years. Interest
accrues from the date on which the money

is received by the Company.

A large number of people are
purchasing our FIVE per cent.
Debenture, as this is the best kind of
investment for the average investor.

e e s THE C AN AD A PERM A NENT
{ STANDARD LOAN G0, | ||~ WESTERN CANADA it

24 Adelaide Street East, TORONTO
Capital Paid-up. ... $6,000,000 5
Head Office, Oshawa, Ont,

THE MERCHANTS | &2 % | [T yresTomny BANK | s b, o,
BANK OF CANADA | musose | OE CANADA  |Bairy s sl

J g AN, " ry
MONTREAL. Joux Cowax. Esq, President

Board of Directors: i Vice-Presi
President, H. MONTAGU ALLAN, EsQ., Vice-President, JONATHAN HODGSON, KsQ., W.F. Cowan, Keq. W, F. Allen, Esq, = J. A. Gibson, Esq. ice-Fresident
Directors—James P. Dawes, Esq. Hon. Robert Mackay- Thos. Long, ¥sq. Robert McIntosh M.D. Thomas Paterson, Esq. T. H. MOMILLAN, Cashier
Chas. R. Hormer, Esq. C. F. Smith, Esq. Hugh A. Allan, Esq. Bryce 1. Allan, Esq Branches—Elmvale, Midland, Tilsonburg, New Hamburg, Whitby, Pickering, Paisle:
THOS. FYSHE, General Manager. Penetanguishene, Port Perry, Sunderland, Tavistock, Ont. ‘ 5
Acton E. F. HEBDEN, Supt. of Branches and Chief Inspector. g J 2 5 . .
Alvinston Branches in Ontario Drafts on New York and Sterling Exchange bought and sold. Deposits received and
%tﬁengﬂ gkﬁa Kingston Oakville gtr%}flord nterest allowed. Collections solicited and promptly made,
B:l‘]?l‘v)l e G:n JRECY) jjﬁﬁ?égmn 83:";’% i TLa'ra omas Correspondents in New York and in Canada—The Merchants Bank of Canada.
Bothwell HRamilton Lucan Parkdale Tilbury London, Eng.—The Royal Bank of Scotland.
Brampton Hanover Markdale Perth Toronto
Chatham Hespeler Mildma; Prescott Walkerton
l.élmsleyu };lgers:il %imhel ﬁrestou %Vva.ttt‘or(ll.t
ganville incardine apanee enfrew es :
Sub-Agency—Lansdowne (sub-agency to Gananoque). Windsor Established.......... 1825.
Branches iu Quebec S 1573
Beauharnois, Hull, Lachine, Mile End, Montreal, do. St. Catherme St. Branch do. THE I-l ALIFAX Capital Paid-up.. . $600,000
East End Branch, do. St. Lawrence St. Branch; Quebec, Shawville, Sherbrooke, St. Reserve Fund............ 500,000
Cunegonde (Montreal), 8t. Jerome, 8t. Johns, St. Sauvenr (As Quebec) DIRECTORS
Branches in Manitoba & North-West Territories B AN KlNG CO ROBIE UN1AG 2
Brandon, Carberry, Carnduff, Edmonton, Gladstone, Lacombe, Maple Creek, Medicine . ) WILLo(;M'KE . K&--Pmulent.
Hat, Macgregor, Neepawa, Portage La trairie, Red Deer, Souris, Wetaskiwin, Winnipeg. y GHBY Vi DERSON,
IN UNITED STATES—New York Agency, 63 and 65 Wall St. T, E. Merrett, Agen:. ice-President
o BlAll;'mlc(Rsf lsN Glnném BRITAIN—London, Glasgow, Edinburgh and other points. The MacNab  W. J. G. Thomson  W. N. Wickwire A. ArLLAN, - Inspector
oyal Bank of Scotland. J1ACF - - Cashi H ‘ ?
BANKERS IN UNITED STATES—New York, American Exchange National Bank; B W In N i S’”*i i Lk U}l:]('l“' HALI¥AX, N.S.
RANCHES — In Nova Scotia: Amherst, Antigonish, Barrington, Bridgewater,

Boston, Merchants’ National Bank; Chicago Agents, Northern Trusts Co.; St. Paul, 5
Minn., First National Bank ; Detroit, First National Bank; Buffalo, Bank of Buffalo; Canning, Lockeport, Lunenburg, Middleton, New Glasgow, Parrsboro, Shelburne
v

Ban Francisco, Anglo-Californian Bank. s § i fok » .
NEWFOUNDLAND—Royal Bank of Canada. Springhill, Truro, Windsor. New Brunswick: Sackville, St. John.

lel\:ﬁm SCOTIA AND NEW BRUNSWICK—Bank of Nova Scotia and Royal Baok of CORRESPONDENTS—Dominion of Canada : Molsons Bank and branches. New York,
BRITISH COLUMBIA—Canadian Bank of Commerce. Fourth National Bank. Boston: Suffolk National Bank. London, England: Parr's Bang
T.attera of Credit issned, available in China, Japan, and other foreign conntries L'mited

la B Nati | UNION BANK OF HALIFAX BANK OF YARMOUTH
NovaA
a anque a lona e° : Incorpor ted 1856, T. W. JoHNS, BES b b quT-IA #0h 8 Cashier
P Capital Authorized, - - - - $1,500,000 [H. G. FARmsH, - e Assistant Cashier
On and after Monday, the third day of ﬁ“"“‘“ s s AR e 1"4‘;2,3'2308 John Lovitt, Pres ectogsl:x C 11, Vice-P
. ’ A & est - - - - - - - " " s - &. Lrowell, Vice-Pres .
November next, this Bank will pay to its ; DIREGTORSP 3 H. Canon A“?g::tslg S;l?;.rs J. Leslie Lovitt
Uty w £ Qi g -, _ H t' ¥ AT
Share?:old:r§ta1d;vxdt<e;d of threehper c;nt. il %ggﬁi?nbﬁf?., T sivecr Halitax—The Royal Bank of Canada.
upon its capital for the six months ending John H. Symons, C. C. Blackadar, St. John—The Bank of Montreal.
on the 81st October next. Geo. Mitchell, M.P.P., E.G. Smith, A.E.Jones ,‘é""?al;'_r%ﬁ o sl Mty N
5 A ew or, e ational Z .
The transfer books will be closed from | HEAD OFFICE, = = HALIFAX, N.S. | Bostcn—The Eljot National Bank.
the 17th to the 31st October next, both E. L. THOxNE, General Manager. Philadelphia—Consolidation National Bank.
days inclugive: C. N. S. StrickLAND, - Inspector London, G. B.—The Union Bank of London.
P Branches—Halitax, Annapolis, Barrin%tonl’assa;'e. Prompt attention to Collections.
By order of the Board of Directors. Bridgetown, Clark’s Harbor, ar\mouthI; igby.] Gﬂfm'
ille F , Kentville, Lawrencetown, iverpool, New =
P. LAFRANCE, glssg;;‘:y Shsrbrooke, “’o(l;fville,BYarﬁogth, govﬂ Hon ?(‘;i;:‘:}g:t‘myk
[s] Scotia ; Broad Cove Mines, Glace Bay, Mabou, Nort. e o : ¢
Quebec, 23rd Sept., 1902. Manager. i dr:ey, St. Peter's. Sydney, Sydhey Mines, Cape Vice-President
A g Breton and Port of Spain, Trinidad. Loan and Savings Uompan] JAMI‘;I:UNN. Esq.
ST y 0f Ontario. J. Braceco
; . CK
The Home Savings and Loan|The ONTARIO LOAN & DEBENTURE CO. || g g s7. ., Tonowto < Seeetary
rompany, Of London, Canada. — T P N. Dorrar
‘ot -
LIMITED. Subscribed Capital - - - - $2,000,000 i Canad. S ke
B g : Pl;?;_g‘:-:) (e}apiral.)]‘ Bl 1,%’% mperial Bank of Canada | Bank of Nova Scotia
0. urc! . Toronto R s T i 3 .
ot Do R s < - - gbun Progress of the Company
AuTHOPZED CAPITAL. Total Liabilities R - - 1,85, i —— g
SUBSCRIBED CAPITAL.. End gDec.31. Perm. Stock. | End'g Dec. 31. Perm. Stock.
L 1st year..1896..% 24,800 00 | 4th year..1899. .$354.434 08
3 i inte t current rates allowed. Debent i d for 3 or 5 years. Detentures and ond “ ..1897.. 166,575 00 | 5th :: ..1900.. 441,345 81
D e brtyage on Real Watate, on reason: | intereet can bo colleted at any agency of Molsons Bunk | | 30 * . IS8.. B1518HI0h - -1L.. 35200 W0
i without charge. ing Dec. 4 sts. Karnines
uhletélgag%g:eggnéoglem;l security of Debentures, and 4 WILLIAM F, BULLFI\;g'n s Ending Dec. 31st TO&]“'!ISA‘I\?‘&;W ]‘-mmnz’]ﬂi
ks. : X 255,334 91
B JAMES MASON, Manager. London, Ontario, 1902 42?,4233 z(s) e ?,g
944,316 03 66,637 22

St. Stephen 1,036,853 60 77,009 09

il 1899
5t v .. 1900
. STEPHEN’S BANK "33
= b i By an order of the Lieutenant-Governor-in-Council,
0, 1901, the Company is authorized to issue

1836
ted July 1
%iﬂgMAlgENT STOCK in shares of $10.00 each

Capital....... $200,000 Reserve.... ¥ e n share 31000
W. H. Topp, Fresident . GraNT, Cashier These shares are now offered for subscription at a
New York, Bank of New York, B.N.A. Boston Premium of Ten per Cent.

Agents—London, Messrr. Glyn, Mills, Currie & Co.
Glohe‘Nntional ana::. N:f)rn'treai Bank of Montreal. St. John, N.B., Bank of Montreal. —
Drafts issued on any Branch of the Bank of Montreal
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Huron and Erie
Loan and Savings
Company

London, Ont.

Capital Subscribed - - - - - $3,000,000
Oapital Paid-up - - - - - . . 1,400,000
Reserve Fund - - - - . . . 925.00

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act of Par-
liament to invest in the Debentures Of this Company.

Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,
President. Manager

LONDON & CANADIAN

LOAN & AGENCY CO.
Limited.

GEeo. R. R. CockBURN, President.
Tuomas Long, Vice-President.

Subscribed Capital, I;\E_ Pald o 505 $1,000,000
L 3 s miaiiid e a4 0 e b -
MONEY TO LEND
on Bonds, Stocks, Life Insurance
Policies and Mortgages.
Rates on application
V. B. WADSWORTH,
Manager,

103 Bay Street, Toronto.

THE

Toronto Mortgage Company

Office; No. 13 Toronto St.

OAPITAL AUTHORIZED - - - - . $1445860 00

IAFPEAY PATDRP 0 - 00 e 724,540 00

BRVE Fuxp - - .- - . . .
TOTAL ASSETS - - - .« . . .

250,000 00

2,530,194 17
President,
ANDREW J. SOMERVILLE, Esq.
Vice-President,
WM. MORTIMER CLARK, K.C., W.S,

Debentures Issued in currency or sterling.
Savings Bank Deposits received, and interest allowed.
Money Loaned on Real Estate on favorable terms.

WALTER GILLESPIE, Manager

The Ontario Loan and
Savings Company
Oshawa, Ontario

CAPITAL SUBSCRIBED ... «e  $300,000
CAPITAL PAID-UP ... 300,000
CONTINGENT ... .. 25,000

Reserve Funp

. 75,000
Drprosits AND CAN. DEBENTURES ...

w 533751

Money loaned at low rates of interest on the security of
Real Estate and Municipal Debentures,
Deposits received and Interest allowed.

W. F. CowAN, President.
W. F. ALLAN, Vice-President.

T. H. MCMILLAN, Sec-Treas.

TrEe CAnADA LANDED AND NATIONAL

Investment Company, Limited

HEAD OFFICE, 23 TORONTO 81., ToRONTO,

CAPITAL SUBSCRIBED oo $2,008,000

CarrtaL Pamp-up ... ... e 1,004,000

IA{;:T e e . e e 350,000

ETS A o we we 44133704
DIRECTORS : i

John Lang Blaikie, Esg.. President.
John Hoskin, Esq., K.C., LL.D., Vice-President
Hon. Senator Gowan, LL.D., O.M.G., J. K. Osborne, J. 8.
air, N, Silverthorn, John Stuart, D, E. Thomson,
K.C., Frank Turner, C.E, Hon., James Young.
Debentures Issued for 1 year and upwards. Mouey lent on
Real Estate. Interest payable half yearly at current rates.
Executors and Trustees are authorized by law to invest
funds in the debentures of this \ ompany.

EDWARD SAUNDERS, Manager

Imperial Loan & Investment Co.

EstaBLisHED 1869. OF CANADA.
DANIEL LAMB, Esg.,, - - - . PRESIDENT.
E. H. KERTLAND, EsQ., - Manaciné DIRECTOR.,

Highest Rate of Interest Allowed on
Deposits, Currency and Sterling Bonds,
Payable Half- Yearly. P

Money Advanced on Stocks, Bonds & ﬁehentures

Loans on E.aads in Ontario and Mani-

toba, by Mortgage, at Lowest Rates.
OFFICES — IMPERIAL CHAMBERS,

82 and 34 Adelaide St. East, Toronto.

ROLPH & BROWN, - . Solicitors.

Mercantile Summary.

Jubce BRrooks, of
sentenced Fred. W. Ames, a former
superintendent of police at Minneapolis,
to penitentiary for six and a half years
for accepting a bribe.

Minnesota, has

Porr HANEY, a small town a few miles
from New Westminster, B.C.. is trying
to make its name as a shingle mill
centre. One mill has already started up,
and others are talked of.

It is stated by an authoritative source
that a large nickel deposit has been dis-
covered on La Blanche river, between
lakes Temiscaming and Abittibi. A
company is said to be in course of forma-

| tion for the proper development of the

mines.

THE Pacific Railroad has
already completed the grading for about
35 miles of its new northwestern branch
past Yorkton, Assiniboia, towards Prince
Albert. Rails are also being laid as
rapidly as possible, and it is expected
the road will be ready for operation by
next spring.

Canadian

TuE Victoria and Sydney, B.C., Rail-
way and Terminal system has been sold
to the Great Northern syndicate, headed
by Messrs. Guthrie, Hendry and others,
of St. Paul, Minn. Other deals will
probably be made whereby the Northern
Pacific and the Great Northern will be
ensured entrances into
Vancouver.,

Victoria and
THERE are now seven smelting fur-
naces running in the Boundary district
of British Columbia. The British Colum-
bia Smelting Company has started up
its smelter at Greenwood, and the Mont-
real and Boston Copper Company, who
own one at the same place, have done
likewise. The third and fourth smelting
furnaces of the Granby Company at
Grand Forks were blown in a few days
ago.

BRANDON is an important place in the
Canadian West, and its Fair is one of
the most important of those held in the
country. It is satisfactory to note,
therefore, that the association was in a
most flourishing condition, the statement
showing a surplus of assets of $14.542.

Mr. R. M. Matheson has been elected
president, Mr. A. McPhail, first vice-
president, and H. L. Patmore, second

vice-president.

TuE following is a record of patents
granted to Canadians in Canada and the
United States: Canadian Patents—O.
H. Burden and T. F. Adams, amalga-
mators; A. E. Henderson, roller bear-
ings; A. E. Henderson, thrust bearings;
A. E. Henderson, roller bearings; F. M.
Gaudet, targets for use in miniature
ranges; C. Warren, sub-bases for self-
playing organs; H. D. Duff, process of
packing fish; H. L. McGowan, signalling
machines; W. S. Pugsley, wire. United
States Patents.—A. G. Anderson, a fence
machine.

(HE DOMINION SECURITIES

CORPORATION, Limited.
Head Office, 26 King St. East, Toronto,

Have always on hand for sale
attractiveissuesof . . . . .

Government
Municipal
Railway and
Corporation
Debentures.

Suitable for Trustee and Private Invest-
ment, also for Government Deposit.

CORRESPONDENCE SOLICITED.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President s % SNHONA AT, WOOD;
Vice-President - ALEXANDER TURNER, Esq

Capital Subscribed....... %$1,500,000 00
Cagmu Paid-up........... 1,100,000 00
Reserve & Surplus Funds 365,771 28

DEBENTURES ISSUED FOR
1, 2 OR 3 YEARS

Interest payable halt-yearly at the highest current rates
Executors and Trustegs are authorized by law to invest
in Debentures of this Society.
d Ofice—King St., Hamilton -
e 0. FERRIE, Tr asurer

5%
Debentures

For a limited time we will issue
debentures bearing 57 interest
payable half-yearly.

The Dominion Permanent
Loan Company

12 King Street West

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager,

The TRUST & LOAN CO.
OF CANADA

ESTABLISHED 1851

Subscribed Capital - . - . $7,300,000
Paid-up Capital - - - - 1,581,666
Reserve Fund - - - - - 866,202

HEAD OFFICE: 7 Great Winchester St., London, Eng

Toronto Street, TORONTO
OFFICES IN CANADA: {St. James Street, MONTREAL
Portage Ave,, WINNIPEG

Money advanced at lowest current rates on the security of
improved farms and productive city property.

R. D. MACDONNELL) commusione

The Canadian Homestead
Loan and Savings
Association

HEAD OFFICE, 66 Vicloria St., TORONTO

Home Life Building

i 1 R $400,000
aTtel Pabap Bt SR
Money loaned on improved freehold at low rates. Liber

terms of repayment.
JOHN HILLOCK,
President
A. . PATTISON. MANAGER

JOHN FIRSTBROOK,
Vice-Pres,
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R. Wilson-Smith, Meldrum & Go.
STOCK AND BrOker S

EXCHANGE
Standard Chambers, 151 St. James
Street, Montreal
MeMBERS OF MONTREAL STOCK EXCHANGE

Orders for the purchase and sale of stocks and bonds
usted on the Montreal, London, New Yorkand Toronto
Stock Exchanges promptly executed.

JOHN STARK & co.
STOCK BROKERS AND FINANCIAL AGENTS

Orders promptly executed on the Stock
Exchanges of Toronto, Montreal, Ncw
York and London.

Stocks bought and sold for cash, or on

P:::e. Main 830. 26 Toronto St., TORONTio
FERGUSSON & BLAIKIE,

(Toronto Stock Exchange)

Stocks,
Bonds,

Corres ondence

fors investments
23 Toronto St., TORONTO

OSLER & HAMMOND

Stock Brokers and Financlal Agents

8 King St. West, TORONTO

Dealers in Government, Municipal, Railway C.
T'rust and miscellaneous Debentures.

bought and sold on commistion

A. E. AMES & GO,

BANKERS AND BROKERS,

18 KiNs STrREET EAST, TORONTO
Execute Orders on Commission on
all Principal Stock Exchanges.

Receive ueposits, allow interest on deposits and
credit balances. Draw bills of exchange. Tran-
sact a general financial business.

A. E. AMES, E D. FRASER, A E. WALLACE
. R. TUDHOP

Manufacturers’ Accounts.

By WILTON C. EDDIS, F.CA.
W. B. TINDALL, A C.A.

New and Practlcal Book. - Price, $3.00.

Write for Prospectus and Index
to the Anthors.————

23 Toronto Street, Toronto.

JAMES C. MACKINTOSH
Banker and Broker.

16€ Hollis 8t., Halifax, N, 8,

+ealer In Stocks, Bonds and Debentures. Munioip.!
Corporation Securities a specialty,

1nq irtes respeoting investments freely answered,

Edwards & Oompan_y,

(Successors to Edwards & Hart-Smith.)
CHARTERED ACCOUNTANTS.

North British & Mercantile Chambers,
26 Wellington Street East, Toronto.

Grorce Epwarps, F.C.A. | ArTHUR H. EDWARD

Stocks on Lon '
don, Eng., New York, Montreal and Toronto Exchan; ¢

1
»
1

|

|
|
\

|

Tue New Brunswick Petroleum Com-
pany has shot well No. 13 at St.
Joseph’s. It is said to be the best struck

yvet, and promises to be a flowing one.
Ture Hedley Shaw Company’s flour
mills last Friday narrowly escaped from
being destroyed by fire. As it was, the
elevator shalt and cupola were ruined,
and about 20,000 bushels of wheat so

badly damaged as to be valueless. Par-
tially insured.
THE net tonnage which passed

through the Canadian and United States
canals during the month of September,
was 4,673,532 tomns; 4,113,501 tons

| through the latter, and 560,031 through

This total is larger than for
by 540,476

the former.
the same month last year
tons.

Tue lift lock on the Nassau Little
Lake section of the Trent Canal, the
largest lock of its kind in the world, the
lift being 65 feet and the only one of
its kind on this continent, was completed
on the 8th inst.,, Corry & Laverdure,
Ottawa, being the contractors, who have
spent over five years in the task. The

lock is made entirely of cement, over
30,000 barrels having been used.
Tue London, Aylmer and North

Shore Electric Railway Co. has been in-
corporated under New York laws, with
a capital of $500,000, for the purpose of
constructing and operating an electric
railroad from London to Port Burwell,
Ont., by way of Westminster, Yarmouth,
and Bayham Township. Among the

directors are W. E. Stephen, of Aylmer,

Ont., and J. Edward Howard, of New
York.
GreaT numbers of Canadians, as well

as all travellers familiar with Montreal
since 1850, will hear with regret of the
death of Mr. Henry Hogan, the well-
known veteran proprietor of the St.
Lawrence Hall Hotel, in that city. He
was 81 years of age. In old days, this
house was one of the chief centres of
social and political life in Canada. And
Mr. Hogan was one of the most genial
and capable of hosts.

A BOILER exploded in Day & Ham-
mersley’s flour mill at Aberfoyle, Ont.,
on the 8th inst.,, and wrecked the build-
ing, several people experiencing narrow
escapes. A significant feature of the
newspaper reports to hand is that the
boiler, which was only used occasionally,
when the water was low or there was an
extra pressure of work, had been in use
some 33 or 34 years. The will
amount to about $1,000.

loss

Tue Granby Consolidated Mining,
Smelting and Power Company held their
annual meeting in Montreal last week.
The president, Mr. S. H. C. Miner,
stated that he had hoped the company
would this yéar have been able to an-
nounce a dividend, but this had been
prevented by unforeseen events, such as
the low price of copper, and the scarcity
of coke, which latter had been the cause
of their being unable to work more than
two out of their four furnaces.

THE TORONTO GENERAL
TRUSTS CORPORATION

Office and Safe
Deposit Vaults,

59 YONGE STREET, TORONTO.

Money to Lend.

The Corporation has a large
amount of TRUST FUNDS
to lend on mortgages on first-
class city or farm property, at
lowest current rates of interest
Correspondence is invited.

J. W. LANGMUIR,

Managing Director

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, -
Paid-up Capital .

ONTARIO

Reserve Fund .. % 207,000
Assets . 2,344,200
Directors:
W. J. Keid, Pres. Thomas McCormick, Vice-Pres
T. Beattic. T. H. Smallman. . Masuret

Money advanced on 1mproved tarms and productive
city and town properties, on favorable terms.
ortgages purchased.
eposits received. Debentures issued in Curiency or

Ste rling.
C. P. BUTLER, Manager.

THE DOMINION
SAVINGS & INVESTMENT SOGIETY

Masonic TempLE BuiLpivg,

LONDON, - CANADA
Capital Subscribed........... $1,000,000 00
Total Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq., K.C., President.
NATHANIEL MILLS, Manager,

Make Your Wil?

A man who has accumulated
property for the benefit of his
family or others, very often puts
off making his will till too late.

We will send, free for the asking,
Will Forms and Little Books
About Wills.

THE

Trusts & Guarantee Co.

LIMITED
Capital Subscribed, - - - $2, 000 000
Capital Paid-up, -
OFFICE AND SAFE Dgpoen VAULTs
14 King Street West, - Toronto.

HON. J. R. STRATTON, President.
P, COFFEE, - - . Manager.
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Debentures

Mumcxg al, Government and Railway Bonds
t and sold.
Can always supplv bonds suitable for deposit

with Dominion Government.
Toronto Stock purchased for

Stocks Cash or on margin and

carried at the lowest rates of interest.

H. O'HARA & CO.

No 30 TORONTO STREET
Members of the Firm—H. O'Hara, H. R. O'Hara, W.
O’Hara.
Members Toronto Stock Exchange —H. R. O'Hara,
W, "Hara

A SA A RN AN NS SNNNNN Y

JAFFRAY & CASSELS

(MEMBER TORONTO STOCK EXCHANGE)
Stock, Bond and  Execute order
Investment Brokers 2507 e,

15 Jordan St.. TORONTO.
AN TR AN S RIRTNTNIN NS

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,

INSURANCE.
PORT ARTHUR & FORT WILLIAM.
Post Office Address—PORT ARTHUR, ONT.

H. Mcl.aron & G'o.
COMMISSION MERCHANTS & BROKERS

AGENTS FOR—The Dominion Radiator Co.
TChe Metallic Roofing Co.
Anti-Friction Alloys, Ltd Atlas Meta).
Hart Emery Wheel Compan) Limited,
Hamilton, Canada.

706 Craig St., MONTREAL

TELEPHONE
Main 27,

JENKINS & HARDY

ASSIGNEES,
ACCOUNTANTS,
Estate and Fire Insurance Agents.

I15% Toronto Street, - - - - Toronto,
466 Tempie Building, - - - Montreal,
100 William Street, - - - New York

#((666((&6@66 (G(é(éﬁ(((ﬁ(%

St. Margaret’s
CO"QgQ, TORONTO

A Boarding and Day School for Girls,

Full Academic Department
Husieal

‘“

rt
*  Domestic Seience
*  Elocution o
* Physieal Culture “

Only teachers of the highest
academic and professional
standing employed. . . .

Mrs. George Dickson, - Lady Principal.
George Dickson, M.A,, - - Director,

%99))99999))99)9)99;99)99

CCECCECECECCECCCECCCCCCcececeeccecce
S3533DD5DIIIDDIDIIDISIIIIS3D3ID33DI3>

b

New York, Montreal, and |

Mercantile Summary.

Wiarton

nearing

Tue large plant of the
Sugar Company is
forward on

i and work is being pushed

the plant of the Colonial Cement Com-
pany, one of Wiarton's newest indus
tries.

As a result of the objection raised

against the Forest City Paving Company,
on the ground that it was not a Toronto
enterprise,
under the name of the Warren Bitumin-
ous Paving Co.,

a company has been formed,

7
Execute orders g
|
i
|
iR

i act Power Co. +The

Canada will be erected in Hamilton by
the Hamilton Electric Light and Catar-
contract has
Goldie
Galt, Ont.

awarded to the

Co., Limited, of The plant

will consist of two cross-compound en
gines of 1,500 horse-power each. This is
another tribute to Canadian industry,

and the Goldie & McCulloch Co.
be congratulated upon
so large

are to
having received
a contract.

RENFREW is to have a new roller flour
mill, known as the Renfrew Roller Mills

by the Goldie &
ited, of Galt,
gyrator which has
successful for both large and small mills.
The Goldie & McCulloch Co, are very
busy in their milling department, having

McCulloch Co., Lim-

system, proved so

News says: This is the one hundredth
lake vessel built by Davidson and also
thp largest wooden vessel on the Great
Lakes. She measures 360 feet long, by
46 feet beam, and 26 feet molded depth.
She carries three equipped
canvas and abundance of auxiliary
chinery of the latest pattern. Her capa-
city will be 5,000 tons of ore or 200,000
bushels of wheat.

spars with

Tue Nova Scotia Government has

i practically decided to increase the usual

statutory subsidy of $3.200 per mile to
 $5,000 a mile for the proposed railroad
from Halifax to the Strait of Canso.
The total length of the road, with
branches, will be about 190 miles. The
route proposed is for the line to start
at Dartmouth, pass through the Mus-
quodoboit Valley to a point near Sher-
brooke and thence to Guysboro. There
will also be a branch running through

the fertile East River, St. Mary’s and
Garden of Eden districts in Pictou

County to connect with the Nova Scotia
Steel and Coal Co.’s Railway from Sunny

Brae to Ferrona.

]:('k" |

Culn]»!('lit n, |

which will buy out the |

former’s contracts and plants. The
capital stock of the new company is
$150,000.

PeErHAPS the largest steam plant in

|
been ]

& McCulloch |

Co., Limited. The building is to be |
brick, with a 50,000-bushel 'elevator in |
connection. The capacity is 200 barrels.
The machinery throughout is furni.shml

Ont. It is to be a tull |

a number of contracts on hand at pres-
ent.

TueERE was to be launched at David-
son’s yards at West Bay City, Mich., on |
Saturday last, the three-masted wooden
schooner, “Chieftain.” The Detroit

ma- |

’THE J. F. McLAUGHLIN CO., Limited,

BROKERS, PROMOTERS a~p

FINANCIAL AGENTS.

|

| canadian Investments. Joint
; Stock Companies Organized.
| TEMPLE BUILDING,

[T()K()NTO, e Sk e s CANADA.

ESTABLISHED 1845

L. COFFEE & CO.,

Jrain Commission
Mercbants

Tromas FLyYNN,
. Jou~x L. Corres.

THOMSON, HENDERSON & BELL

BARRISTERS. SOLICITORS, &o.
—Offices —
Toronto General Trusts Building
59 Yonge St., Toronto, Can.

Board ot Trade Building
Toronto, Oatario.

D. E. Thm‘?mn. K.C.
rid Hende
Davi enderson SN Fhist

George Bell
John B. Holde

GIBBOIS & HARPER,
Barristers, Solicitors, &oc.

| Office—Corner Richmond and Carling Streets,
I LONDON, ONT.

GEO. C. GIBBONS, K.C FRRD, F. HARPER

Tupper, Phippen & Tupper

Barristers Attorneys, &c.
! WINNIPEG, CANADA

A <l o Frank H. Phippen
A" ﬁ{?:n:rjl ?Ipl});?;t:r George D. Minty.
Gordon C, McTavish,
itors for : The Bank of Montreal, The Bank ot
! Bdtlse?lul?lo?:l: America, The Merchants Bank of Canada
National Trust Co., Ltd, The Canada Lite Assurance

! The Edinburgh Lite Assurance Cowpany.
i (I:‘gl:%anndla Peaciﬁo Rnl?wny Co., The nudson's Bay
| Companv

'BOWSER, GUDFHEY & WALLBHIDBE

EARRISTERS,
SOLICITORS, &c.

Bank of British North America Building
VANCOUVER, B.C.

W J. Bowser, K.C ) J. Godfrey. D.S. Wallbridge

Established 1864

E. R. C. Clarkson,
Trustee  Liquidator

ONTARIO BANK CHAMBERS,
Toronto, Ont

A. K. BUTCHART & CO.

STOCK BROKERS

Financial, Insurance and Real Estate
Agents, Managers Canadian Branch

DAUCHERTY & ALBERS,
Bankers. New York.

INDUSTRIAL AND MINING STOCKS.
FirsT ISSUES A SPECIALTY.

Manning Chambers, Clly Hall Squara - Toronto.

Member of

J OHN LOW the Stock Bxchange

58 St. Francois Xavier Street, MONTREAL

StocKk & Share Broker.
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A Trip to the British
West Indies

is an inexpensive yet delightful way
to spend a part of the coming winter.
Steamers of our line sail from
Halifax every other Mondav for
Bermuda, Barbados, Trinidad and
a number of other Islands. .

Write us for a Booklet
telling all about the trip.

PICKFORD & BLACK,
HALIFAX.

0606066066000000000000000000
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The fact that our

Bank and Office Railings

are to be seen in many of the
principal financial institutions
in Canada, including

DAWSON CITY AND HALIFAX

speaks volumes for home pro-
duction. 'We have for years
insisted that Canadian Skill is
equal to all demands, and to
demonstrate this assertion is
our .business, -1 .

Correspondence sollelted

The GEO.B.MEADOWS

Toronto Wire, Iron and Brass

Works Co., Limited, Toronto,
CANADA

——— IN TORONTO, ——
and out amongst the dif-
ferent cities, towns and
villages are to be found
more Underwood Type-

writers in use than any
other kind.

They are popular because
they do the best work,

the quickest time, and W1th
the greatest ease. Their
ehief characteristic — and
one not to be found in other
machines — is VISIBLE
WRITING. — —

Send for Booklets

Creelman Brothers

Typewriter Company,
15 Adelaide Street East, Toronto.

“Knowledge is Power.”

To be a Powerful Dry Goods Man
Buy ond Study Cole’s Encyclopedia

of Dry Goods. S8 S S & & &
THE MONETARY TIMES,
62 Church Street,

Price
Toronto, Ont.

$3.50.

Mercantile Summary.

Mgz. J. Rogers, Vancouver, B.C., has
the contract for erecting a handsome
$50,000 block in that city. It will

occupied by fraternal societies, and per-

be

haps by some bank branches.

IT is reported that the Eva free-milling
gold property, situated on Fish river,
the Kootenay district of British Colum-
bia, has been purchased by the Calurnet
and British Columbia Mines, Limited,
which was recently capitalized at $500,000.

in

Tue Colonial Standard has it that the

Dominion Government has purchased
the Smith farm, at Smithville, near
Mabou, C.B., for experimental purposes.

The farm, which is described as one of
the best in that section of the country,
is to be conducted very much after the
manner of the Experimental Farm at
Nappan, the especial purpose being to
ascertain what products are best adapted
to the soil and climate of Cape Breton.

AppLICATION is to be made to the
Dominion Parliament for an act incor-
porating a company to be known as the
“Winding Ledges, Power and Boom
to hold, raft and
drive all logs and lumber coming down
the river St. John, with power to con-
struct dams across the river at or near
the Winding Ledges St.  Francis,
Madawaska, connect with dams from the
opposite shore in the State of Maine,
and to dig canals, construct .piers, etc.,
to develop and generate power and
commercially supply it; to operate mills
and manufactures along the river be-
tween the mouth of the St. Francis and
Grand Falls and to acquire lands for the
purposes of the company.

Company,” sort out,

in

SALVATION ARMY STREET
CLEANING.

A new service has been found by the
Salvation Army. An exchange informs
us that out in the Western States it'is
engaged in street-cleaning.  ‘“Besides
cleaning the streets morally to some ex-
tent, the Army in several Western cities
has taken up plain street-cleaning, and
not only does it well but makes a profit
out of it. Mayor Hugo, of Duluth, made
a formal proposal to the Army that it
should undertake the whole work of
keeping that city clean, using the un-
employed to do the work and taking its
profit out of the sale of rags, paper and
street-sweepings. = The proposal will
probably be accepted. In Chicago the
Army has been collecting the city’s rags,
waste paper and junk for some time.
Last year the wagons of the Chicago
branch gathered up 780 tons of paper,
50,000 pounds of rags and 5,000 pounds of
string, and sold the lot for a good
price. Many homeless waifs are em-
ployed in this work, and while coming
under the good influence of the Army,
thus get a chance to earn their food and
lodging.” i

-,

DWELLINGS
and PUBLIC
BUILDINGS

has been our specialty for over
thirty years. We both manu-
facture and instal all kinds of

Hot Air and Hot Water
Heating Apparatus. . .

and our line comprises heaters
that will satisfy any condition
or burn any kind of fuel. . . . .

Send for our booklet
“About Heating.”

CLARE BROTHERS & COMPANY,

Preston, Ontario.

y

Satisfaction Guaranteed.
Atlantic Ave., Toronto, Ont.
| THE BRITISH COLUMBIA TRUST
Presldent
Francis CARTER-COTTON, EsQ,
Francis Carter- tton Esq.
Managing - Director:
Jonn F. HeLLiweLL, EsQ. ALFRED E. Lyg.
Manager of Trust and Sinking Funds, etc.
Limited, in Mining Matters.
AVINGS
Companies and Life Insurance Companies in the

TO THE TRADE
Of all descrl tions done in addition to our extensive
Wind mxf. Pump and Water Material lines.
Ontario Wind Engine & Pump Ceo

LIMITED
g g
A
COMPANY LIMITED.
Sir Cuarres HisBerT Tupper, K.C.M.G., K.C.
Vice-President:
Directors:
Sir Charles Hibbert Tupper, K.C.M.G., K C.
William Braid, Es McFarland Esq
Henry McDowell, %sq A R. Thomas, Esq.
Henry Lyg, F.C.A.

Auditor: Secretary :
Authorized to act as Assignee, Receiver,
Administrator, Executor, Guardian, Trustee,

Attention is Called to the Utility of
The British Columbla Trust Company
In use by 1 200 different Savings Banks, Trust
United States. We absolutelﬁ' guarantee you
depositors, or no charge for the boxes.

Refer to—Royal Trust Co., Chicago, IlL.,

Western State Bank, Chuugo, 111

Union Trust Co., Philadelphia, Pa.

Union Savings B'mk Washington, D.C.

Trust Co of New ]ersc), Hoboken, N.J.

Proyident Savings Bank & Trust Co.,
Cincinnati, O.

INTERNATIONAL MONEY BOX COMPANY,

320 Broadw y, New York City.

| R R R, |
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The
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

~ MANUFACTURERS OF AND DEALERS IN
Electrical Apparatus

and
Supplies
OF EVERY DESCRIPTION

Special attention to

all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame S
FACTORY, 371 Aqueduct St.

MONTREAL

CITY OF CALCARY

$83,200 Debentures

Sealed tenders will be received by the under-
signed, and marked * Tenders for Debentures '
up to noon, Thursday, the thirtieth day of
October, 1902, for the purchase of the under-
mentioned Debentures :

$ 6,500 dated 1st September, 1900.
$28,000 dated 1st August, 1901.
$20,000 dated 1st August, 1902,
$16,500 dated 1st September, 1901,
$12,200 dated Ist July, 1901,

All of which are payable at the expiration of
20 years from date of issue and bear interest at
the rate of four per cent. per annum, payable
halt yearly.

The highest or any tender not necessarily
accepted. For further particulars apply to

i CHAS. McMILLAN, City Treasurer,
Cal~ary, Alberta, Canada.

r . ™
A New Line for Grocers
and Confectioners is

Cowan’s

Swiss Milk
Chocolate

Dainty and Delicious
i J

|moulds being filled mechanically with

Mercantile Summary.

TaE International Cement Company
are making preparations for erecting a
factory in Hull, Que. They will also
build a mill in Winnipeg.

NeLson & TEeEs, a fish and oyster
firm at Montreal, only in existence about
a year, have failed owing about $3,700. !
Both were formerly long employed in
the same line as clerks.

TuE Ontario Government has decided
to expend $20,000 more than originally
intended’ for colonization roads in Temis- |
caming district, owing to the large num-
ber of settlers pouring into the country.

THE receipts of the Toronto Railway’
Company for last month amounted to
$107,277, with a percentage for the city
of $15,782. Last year the receipts for the
same monthi were $159,428, showing a
very great leap.

BARGAINS IN SECOND-HAND MACHINERY.

UPRIGHT DRILLING MACHINES
No. 12443—24 inch Drill, B. G. and P. F.
12479—18 inch Drill
16194—11 inch Drill
15335—10 inch Friction Disc Drill
MULTIPLE DRILLING MACHINE
No. 12441—Six Spindle Drill
MINING DRILLS
No. 14383—Dixon Rock Drill, Hand Power.
15768—Rock Drill, Steam Power, 3% x 6"
KEY SEATING AND SLOTTING MACHINES
No. 1642g—New No. 1 Davis Key Seating Machine.
16441—Screw Head Slotting Machine, (American)
IRON MILLING MACHINES

No. 16431 ~Barnard Lincoln Milling Machine
16438—No. 3 Hand Milling Machine, (Garvin)

A large stock of Fire Brick and Fire Clay at low Prices.

H. W. PETRIE %
31°3-5.7-9-141-43-45 F Street West, and
S et ) st Wew, and TORONTO

The Toronto Cold

Tae Sawyer-Massey Company, Lim-
ited, Hamilton, is about to double the |
capacity of its factory. The boiler shop '
to have an addition of 100 feet, a new
building erected for samples and extras,
and a new paint shop built. |

ATt a meeting of the Reception and
Membership Committee of the Canadian
Manufacturers’ Association on Tuesday |
afternoon, it was decided to tender a.\'
banquet to the delegation from the Lon- i
don Chamber of Commerce in Toronto |
on Nov. 18th, this year.

IN January, 1803, Wm. T. Collins
opened a cigar store in St. Thomas, hav-
ing previously worked at his trade as a
tinsmith. In 1893, he married a widow,
who received $2,000 life insurance on her
husband’s death. He has not been very
attentive to business and a few years ago
was obliged to put a chattel mortgage
on his stock amounting to about $1,200.
This has been foreclosed, and his finan-
cial position is somewhat acute.

Warrs & Co. were general store-
keepers at a place called Walsh, near
Vittoria, Ont. J. W. Watts commenced
business about 1870, and in March, 1890,
made an assignment. The stock was
sold to Mrs. Watts at 6o cents on the
dollar, and she has since owned the
business under the above style.  The
firm never appears to have made any
headway, for some time past has been
slow pay, and now makes an assignment.

Mr. Wu. Owen, of London, Eng., is
in Canada with a view to disposing of a
patent process for the manufacture of
brick facings for buildings and: pave-
ments. It is not improbable, we are
told, that some Toronto capitalists will
take the matter up and erect a factory
for its operation. Only lime, sand and
a moist heat are used in the process.
While the ordinary clay brick takes four
or five days to make, by this process it
only takes, it is claimed, four or five
hours. The making of the brick and
other forms is altogether automatic, the

the molten material, which, after being
pressed and dried, is ejected and carried
away by additional automatic means.

Storage (o,

W. HARRIS & CO., - Proprietors

New premises constructed on
modern lines. Preservation
assured. Inspection is invited.
Rates given on application.

Offices and Plant,

11 Church Street, - Toronto.
Telephone Main 183

ARE CHEAP

and the best are
the CHEAPEST.

Ask for and see that you get

“EXTRA GRANULATED”

and other grades of
Refined, which are of
the Highest Quality
and- Puritys i

THE CANADA

SUGAR REFINING G0,

LIMITED, MONTREAL
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' CAPITAL, - -

| RESERVE, - - -

I

$1,000,000
280,000

| IONAL TR
oy 5T
122 King §treet Eas{, Toronto.

GUARDIAN, ADMINISTRATOR

ASSIGNEE, LIQUIDATOR ‘»

3 g |
L Solicitors retained in the professional care of |
| businéss which they bring to the Company. |
| |
. W. T. WHITE, Manager. |
| EED 2 R LA &

Tellers’ Cages and
Bank Fittings
We Excel in their
Manufacture

THE DENNIS WIRE & IRON GO.,

LONDON, Ontario.

A Saving of
$10 per
Thousand

Merchants and business people
can save money by our new
devicein Envelopes, which have
the appearance of sealed letters
and will therefore be delivered
to and opened by the persons
to whom they are addressed.

; Mercantile Summary.
|

A crocer named T. M. Hexamer has
been in business about three years in
Hamilton, but his stock has been c¢ov-
Not heing

he

ered by a chattel mortgage.
able to meet maturing obligations,
has made an assignment.

C. D. FoNTAINE, a retailer of boots
and shoes, at Shawinigan Falls, Que,, is
embarrassed, and is trying to arrange a
settlement with creditors, offering to pay
50 cents in two, four and
with the security of his mother, who is
a person of some He owes
about $1,500.

six months,

means.

her minor children, has made an assign-
ment of the estate of her recently de-
ceased husband, storekeeper, Chateau-
guay, Que.
about $1,000, and there is said to be a
dower claim- of $4,000, which, however,
may not be enforced

A VOLUNTARY assignment has been
made by D. Genest, doing a small store
business in the concessions back of Ste.
Gertrude, Que. He was formerly a farmer,
and selling his land about three years
ago he started storekeeping, also trad-
ing in bark, cordwood, etc, with re-
sults as above indicated.

Tue failure is reported of A. Barrette,
general dealer, St. Tite, Que., with lia-

Sealed--
Yet Open
Envelopes

There’s a clear saving of $10
per thousand on these goods.
Made in six different sizes. Ask
your printer or stationer for
them, or send to us for free

sample.

The Barber & Ellis Co.,

LIMITED,
Manufacturing and Wholesale Stationers,

43 to 49 Bay Street, Toronto.

bilities estimated at about $7,000. He is
a native of the place, and returned home
from the Klondyke a year or so ago,
claiming to have $7,000 to $8,000 in cash.
{He bought out N. Desilets, general
merchant, who had a fairly established
| trade, but he is apparently lacking in the
| ordinary qualifications necessary to busi
ness success.
F. G. Roy, a prominent storekeeper
of Scotstown, Que., is reported as offer-
ing his creditors 40 cents, cash. He was
originally of Roy Freres, of Windsor
Mills, who established a branch here
some 13 or I4 years ago. They made a
heavy loss through the failure of a pulp
company here, becoming themselves em-
barrassed, and compromised, it is said,
in 1802, after which the firm dissolved,
F. G. Roy continuing here alone. He
has always done an active trade, also en-
gaging in various outside enterprises,
but his management has not always been
marked by system and method, it is said.
A CuatuAM newspaper deals with the
financial affairs of Hugh McDonald,
furniture dealer, that city, in this fashion:
He states that his establishment has
been closed temporarily and an assign-
ment made so that time might be taken
to straighten out his affairs. The Chat
ham editor furthermore makes it plain
that the wholesale houses interested in
the matter ‘“cannot afford to allow men
with such honorable records as Hugh
McDonald’s, to be forced out of busi-
ness,” and hopes that the creditors will
arrange his financial affairs in such a way
that he may resume at an early date.
He has meanwhile assigned to W. W.
Scane.

Mgrs. J. A. DUMOUCHEL, as . tutor to |

The business liabilities are |

Debentures.

Municipal Debentures bought and eold, also
Government and Ra'lway Bonds. Seocurities suitable tor
Investment by Trustees and Insurance Companies and
tor Deposit with the Government, always on hand

GEO. A. STIMSON & CO.,
24-26 King St. West

Toronto, On1,

‘““ Burmese
Linen Ledger”’

A name of a paper that is well
known in the offices where only
the best blank books are used.
Its fine smooth surface and
durability recommend it to all.

CanaoA PaPer Co.
Limited
Toronto and Montreal.

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

for our Paper
when giving an
order to

the printer.

ﬁ Stipulate

All Wholesalers Keep It.

Toronto Paper Mfg. Co,

MILLS AT CORNWALL

Wm. Barber & Bros.

A

GEORGETOWN, - - = ONTARIO,

MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Specialties
JOHN R. BARBER

ACCOUNT BOOKS

We manufacture and keep in stock every
description—all sizes and styles—Loosn
Leaf, Perpetual Ledgers aund
Flat Opening Books a specialty.
Special patterns made to order.

OFFICE SUPPLIES

Everything required for the office.
Complete Stationery House,

e BROWN BROS, wo.

COMMERCIAL AND MANUFACTURING STATIONERS

AN

51-53 Wellington Street West, Toronte



THE MONETARY TIMES 491

BANKERS

From the following list our readers can
ascertain the names and addresseso | banker:
who will undertake to transact a general agency
and collection business in their respective
localities :

MEAFORD—Grey County. C. H. JAY & COY,
Bankers, Financiers and Canadian Express Co
Agents. Money to loan.

4 GEORGE F. JEWELL, F.C.A., Public Accountant
L and Auditor, Office, 361 Dundas Street, London,
nt.

COUNTIES Grey and Bruce ocollestions made on

commission, lands valued and sold, notices served
A 1 fi ial busi t d. Leading loan
companies, lawyers and wholesale merchants given as

references
H. H, MILLER, Hanover

jolll RUTHERFORD,
OWEN SOUND, ONT.

Licensed Aucticnescr for County of Grey,

Lands valued and sold ; Notices served ; Fire, Lite,
and Plate Glass Insurance; several factory and mill,
sites in_good locations to dispose of. Loans effected.
Best of references.

The lnternatibnal
Mica Company,

Limited
CANANOQUE,

“ s o+ HAVROTEHE ONLY i .
ANNEALING COMPOUND e, "l Aqnca:
A Mica Lubriczﬁhloh is a great

Oil Saver, and will Cool the Hottest
Bearing in any Machine.

For full particulars apply to

The International Mica Go., Limited

GANANOQUE, Y

Tenders fn@ber Limits

Sealed tenders will be received up to zist October
next for 13,776 acres or thereabouts of British Columbia
Timber leases, particulars of location, etc., will be given
on application to the undersigned.

The vendor reserves the right of rejecting any or all
tenders, or to sell by private sale before grst October.

THE BANK oF BRiTisH NORTH AMERICA.

Vancouver, B.C.

City of Revelstoke
Debentures.

Sealed Tenders, endorsed ** Tender for De-
bentures " will be received by the undersigned
up to noon on Friday, November 14th, 1902,
for the purchase of City of Revelstoke De-
bentures, as follows :—

$8,000.00 bearing date July 15th, 1902
$62,500.00 i *“ October 1st, 1902

Redeemable in 25 years, and bearing interest
(payable half-yearly) at 5 per cent. per annum,

Debentures to be delivered. and purchase
money paid in Revelstoke, B.C. "The Corpora-
tion does not bind itself to accept any tender.

HENRY FLOYD, City Treasurer.

Revelstoke, B.C., October 6th, 1902.

ENGLISH TRADE!

DO YOU WANT IT?

Advertising in Great Britain is best done by the
cial Publishing

ompany.
Our classified lists ot all Trades and Professions are
up-to-date.
Estimates given for every description ot advertising,
rnvelope or wrapper addressing, and circular distributing
Correspondence solicited by

COMMERCIAL PUBLISHING CO.,

18, 19, & 20, Holborn Viaduct,
LONDON, E.C., Eng.

ations which have recently characterized

Mercantile Summary_ l’tn put a check upon the plunging oper-

[ the transactions of certain cliques; and
Joun W. Bray commenced in the |

BRI Bhnkss b Pase A e | this they have done, none too soon, in a
June, 1901. One year ago he made a
statement showing a surplus of $1,300 in
his business. From the very beginning
he has been found slow pay, however,
and now he assigns.

| manner and with an efficiency that de-
serves the thanks of the entire financial
and business community. New York
bankers with their vast control of credit
have a power of restraint upon specula-
tive excesses which no other body of
men possess; and their breadth of view
apparently convinced them that their

|
I
I
|
Two Scotchmen, trading in fruits at |
Vancouver, under the style of Hood,f
Aldridge & Co., have assigned. 'I‘his‘!
firm succeeded Bennet, Hood & Co. in |
July, 1900, claiming at the time to have!
an investment of between two and three ‘J
thousand dollars. Their business experi- }
ence was meagre, but they were ever |
hopeful and counted on assistance from !
time to time from relations “at Home."‘
This did not always come, and as they’
|

Owm interests are best conserved by
unitedly acting for public welfare. Had
it not been for the conservative attitude
of the banks, stimulated of course by
awkward monetary conditions and a sense
of self-preservation,” we should no doubt
| have run into a whirl of crazy specula
tion, which would have ended in pre-
mature panic and disaster. As it is, pres-
ent liquidation will clear the financial
atmosphere; and

were served with a writ for $400 some

time ago, they have now assigned.
unpleasant  conse-

A GENTLEMAN residing 1n Montreal,
who had read our recent articles on the
fuel question, tells us that he has derived

great satisfaction from burning soft coal Are You a Manufacturer’

in a furnace made by the Robb Engineer-

ing  Company, Limited, Amherst, NS, Wholesaler or Jobber ?
We have made further enquiry respect-
ing this “Robb heater,” and find that it IF so’
has been on the market for the past six Youue attsntion lo fiseched s BEANDON. At
55 B, 1 1 our attention is directed to » Manitoba,

}’.031'5, and has proved a gr.eat ac «41u151~ as offering exceptional advantages for the extension ot
tion to many people. It is radically your business by making this your headquarters, or
different from the ordinary patterns of f“"‘bl‘s";"k’ branch houses  Splendid location. An
ot awater hsbers & escapes the important railway centre, with most favorable dis-

- s TR s tributing rates. Centre of the largest grain growing
objections common to the older forms. district in the West, Surrounded by rapidly growing
It will Successfu]]y (;u]d here is its strong Towns and Villages, and a wide open field for business
virtue at the present time), burn all kinds ©Perations rarely found in these days of keen compe-

% N tition.  If you are interested and want full particulars,
of fuel, and is therefore suitable for any ' communicate with

locality. It does not clog with soot

when burning the soft coal found in BRANUONBO'?RDOF TRﬁ‘fDEL
Nova Scotia, British Columbia, and
other parts of Canada. Several of these
heaters are in use for( heating large
houses in country districts where wood
is the principal or only fuel. Hard coal
and coke have also been used with sat-
isfaction, ‘

FINANCES IN THE UNITED
STATES.

Henry Clews & Co., New York, in
their circular dated October 11th, 1002,
say: Wall street is paying the penalties
for excesses of the last twelve months.
Forced liquidation upon a very exten-
sive scale has been going on for several
weeks, particularly in stocks which had
been advanced by several well-known
wealthy cliques, whose activities had
frequently been a subject of wonder and
criticism.  Apparently these gentlemen
had not sufficiently protected themselves
against the fall monetary stringency.
Call money was sharply withdrawn, and
as time loans matured they could not be
renewed upon the old terms or upon
the old collateral. Bankers found good
and more Jegitimate employment for
their funds in the usual crop and trade
demands, and resolutely set themselves
in opposition to continued fostering of |
reckless speculation. At Jast New York |

banks found it to their common interest |

These are my two leading
brands of ten cent and five
cent cigars. - The prices
may mislead you into
thinking that they are not
equal to most ten and
fifteen cent

Cigars.

Live dealers sell them
—men who appreciate a
good smoke that doesn't
vary in its goodness from
year to year, smoke them.

J. BRUCE PAYNE,
CIGAR MFR.,

Cranby, = Quebec.

i

B e e




492

THE MONETARY TIMES

quences, if such occur, will be conﬁned;
to Wall Street instead of spreading into i
the channels of trade and industry. The
money outlook is by no means settled.
Much relief has been afforded by the
heavy liquidation in stocks, but the ten-
sion is likely to last with greater or less
degree until the end of the year.
Railroad earnings continue to show
remarkable gains; partly a result of
heavy westbound traffic, which usually
commands high freight rates. Net earn-
ings, however, are frequently not so”sat-
isfactory as last year; the higher cost of
materials, the increased cost of operating
and the advances in wages all making
heavy inroads into profits. Very likely
the railroads are not the only concerns
feeling the effects of these tendencies.
There are other lines of enterprise mak-
ing large earnings in which profits have
reached their zenith for the time being.
The coal strike has become a depressing
factor in the market, not so much for
its effect upon the coal shares as for the
important  questions  involved. The
threatening attitude of labor and the
issues between mono-
polies of capital and monopolies of
labor are likely to have a seri-
ous deterrent effect upon upon all sorts
of new enterprises, unless an early set-
tlement of the coal strike is forthcom-

ing.

sharpening of

REBATE ON CANCELLED
POLICIES.

A case of interest to fire insurance men
was heard last month by Mr. Justice
Meredith without a jury. This was the
case of Armstrong & Cooke v. the Lan-
cashire Insurance Company, and it in-
volved a very neat point in insurance
law. The firm of Armstrong & Cooke
owned some houses in Montreal Annex,
on which there was insurance amounting

When the policies were issued they had
received a commission as local agents
of the company of 15 per cent. of the
premiums paid, and it is contended that
inasmuch as this amount was deducted
from the refund made at the time the
policies were cancelled, the full ratable
portion of the premiums not,
strictly speaking, returned to them and
that, therefore, the cancellation of the
policies was not complete. Mr. Charles
M. Holt, an authority on insurance law,
arrived in Toronto from Montreal to
give expert evidence in the case as to
the law of Quebec on this point, the rea-
son for this being that the court here
intended to decide the case according to

was

the law of that province, the contract
having been made there. Justice Mere-
dith decided, after hearing the evidence,
that no cause of action had been estab-
lished, and the matter was dismissed

| with costs.

RIVAL EXPORTING NATIONS.

One hears so much of the “American
invasion” of Europe, and every petty
triumph of United States manufacturers
or coutractors is advertised abroad with
such a blare of trumpets thatit is well to
glance occasionally at the real, cold facts
of the case. In manufactured goods
there was last fiscal year a fall in expor-

to $8,500, taken out during the year 1900.
Early in January, 1901, the houses being
unoccupied, Messrs. Armstrong & Cooke |
notified the Lancashire Company, who
held the policies, to that effect, this be-
ing necessary according to the terms of
the policies. The Lancashire Company |
thereupon notified Messrs. Armstrong & |
Cooke of the cancellation of the policies, |
instructing them to call at the Toronto
office of the company and receive a re- |
fund of the ratable portion of the
premiums paid. On the morning of
January 10th, 1901, the firm surrendered
the policies to the Toronto office of the
Lancashire Company, and received back
what was at the time supposed to be the
ratable portion of their premium. |
About half-past five that afternoon, how-
ever, the houses in Montreal Annex
were destroyed by fire, and the suit is
brought to recover the amount of the
policies. i

The plaintiffs contend that it is a harsh |
proceeding to cancel policies, and that
according to insurance practice such a
proceeding must comply in every respect
with the full requirements of the law. ‘

M REACHING®

& o
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FORTHEBEST-

Everyone is Seeking

the Best.

In Valve Construction it is
attained in the J. M. T. Valve.

Thousands of valve users in the Dominion realize this, and to-day
over a million ]J. M. T. Valves are in daily use for Steam, Water,

Gas, Ammonia and Sulphite

Merit alone has established the J. M. T. Valves so universally.
Let us tell you more about these superior valves and refer you to
numerous users who are equipped exclusively with our product.
There is money in buying J. M. T. Valves.

Few repairs and extremely long life.

-cm_llas.mdrrisoxz Brass mig Co.

- ont.

coronto,

L-im2ifed

HEAT WITH

Soft Coal

The coal problem has put a very serious proposition

before you. . . . o
relieved it by our

We have in a measure

foresight in manufacturing the

ECONOMY

Furnaces.
for: soft: coals .
economically.

They may be fitted with grates suitable
They will brrn this soft coal
Write for particulars and catalogues.

J.F. PEASE FURNACE CO,,

LIMITED.
189 - 193 Queen Street East, Toronto.
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tation from the United States of $8,264,-
000, and it amounted altogether to about
$400,000,000.  But this is nothing com-
pared with Great Britain or some of the
other effete nations of Europe. The fol-
lowing short table will show the true
position of affairs:

Exports of Manufacturers. Per Annum.

United Kingdom .......... £ 23,000,000
Qerany ... o 150,000,000
ance . e 85,000,000

United States of America. . 80,000,000

The continued state of unsettledness,
too, regarding the coal question, is hav-
ing its effect, though no doubt part of
the rally, such as it was, may be attri-
buted to the favorable rumors extant
last Monday evening. It is safe to re-
peat the advice given last week, for peo-
ple to keep out of stocks for speculative
i purposes, unless they are able to give
{ very heavy margins, and only to buy for
| purely legitimate investment purposes.

 seen, may not improbably last some time. |

|

|

’Tis thus we are beaten by America, ! Bank shares are keeping moderately firm. |
remarks the Commercial Intelligence, Canadian Pacific, which suffered com- |

80,000,000—n0, let us be exact, 76,000,000
—Americans, with their enormous terri-

| paratjvely slightly in the slump, has

partially regained its buoyancy.

NEW CORPORATIONS.

Following is a list of new companies,
lately organized throughout Canada, that
have received Government charters, or
have been granted supplementary Letters
Patent. The object of the company,
amount of capital stock, location of prin-
cipal office and names of incorporators
are given, as far as possible, and whether
the charter has been granted by Provin-
cial or Dominion Governments:

The Huron Mineral Water Co., Lim-

e ,,itod. St. Joseph, Ont.; $10,000. L. V.

tory and resources and all the free adver- }trials, while still comparatively very low, ! Bachand, Eugene Becigneul, and M. I.

tising placed at their disposal by British
writers and British press agencies ‘“in-
vade the world at large with less manu-
factured articles than do the 39,000,000
inhabitants of that ‘dying nation,”
France. For ourselves, we export a
trifle of £230,000,000 or so, or £6 per
head of our population, as against £1
per head by the United States. We in-
vite every newspaper in the world first
to verify these facts, and second to pub-
lish them.

EMPLOYERS ORGANIZE.

AN important sign of the times was
given on Tuesday night in Toronto,
when at a largely attended meeting of
employers, they organized themselves
into what will be called “The Employers’
Association of Toronto, Canada.” This
body is the first of its kind in this coun-
try, though several we believe, are in
existence across the line. The objects
of the association, as will have been
divined, will mainly be to protect its
members in their rights to manage their
respective businesses in such lawful
manner as they may deem proper; to
adopt a uniform legitimate system,
whereby members may ascertain who is,
and who is not, worthy of employment;
to make it possible .for men to obtain
employment without being obliged to
join a labor organization, and to en-
courage them to resist the compulsory
methods of organized labor; to adjust
differences existing between members
and their employees, etc., etc.. The
officers of the new association are as
follows: President, J. P. Murray, Tor-
onto Carpet Company; first vice-piesi-
dent. W. H. Carrick, Gurney Foundry
Company; second vice-president, A. F.
Rutter, Warwick Bros. & Rutter; trea-
surer, Frank Polson, Polson Iron
Works; secretary, H. G. Hunt.

TORONTO STOCK TRANSACTIONS

A general strengthening has taken
place in stocks since the slump of early
last week, but the prices are still, need-
less to say, very poor compared with
those obtaining before the fall. It is
hardly possible that any very great rise
in values will take place, while the pres-
ent stringency continues in the money
market, and this, so far as can be fore-

 have picked up materially. The follow-
ii“g quotations will show the trend of the
market:

Bank of Ontario, 6 at 132; Toronto,
10 at 245; Commerce, 380 at 1615-164;
Imperial, 78 at 23674-238; Dominion, 402
at 233-241; Hamilton, 58 at 233; Ottawa,
I at 220; Nova Scotia, 10 at 259; C.P.R.,
8228 at 13234-134%; C.P.R. (new). 46
at 134; Toronto Railway, 490 at 11334-
116; Twin City, 3,149 at 114-119; Twin
City (new), 20 at 115; Sao Paulo, 1,358
at 85%-0434; Dominion Steel (com.),
3,615 at 4834-5614; Dominion Stcel (pref.)
32 at 94-96; Dominion Steel (bonds),
$53.000 at 88-8074; Dominion Coal, 1,070
at 122%5-129%.

.

ANTHRACITE AND BITUMINOUS.

It is a comfort to remember that an-
thracite, although an immensely useful
servant, is not king. Pennsylvania pro-
duces practically all the anthracite coal
in the country, but twenty-nine of the
States and Territories produce bitumin-
ous coal, and while the production ot
Pennsylvania anthracite in 1901 was 67,-
471,667 tons, the output of bituminous
aggregated 293,2¢8,516 tons, or four and
a third times as much. That was when
hard coal was considered to be abou
as cheap, in many localities, as soft coal,
in proportion to the relative heating
capacity.  This year, of course, the
quantity of bituminous mined has been
immensely increased, while the mining
of anthracite has been suspended, and
the price has placed hard coal out of
competition with soft in respect to
economy. Even in Pennsylvania anthra-
cite is not supreme, the output in the
normal year 1901 being 67,471,000 tons,
while the bituminous mines of Pennsyi
vania contributed 82,305,000 tons. The
wide distribution: of abundant soft coal
deposits over the country, together with
the considerable supplies of wood, not
to mention corn in the ear and othe:
possible combustibles, should relieve the
apprehension that people will have to
freeze to death this winter on account
of the actual lack of fuel enough to go
around.  The real calamity is in the
exorbitant prices for all kinds of fuel
which the anthracite miners’ strike has
brought about, and which are likely to
continue through the winter, even if the
great strike soon ends.—Railway Age.

|

Bachand. Ontario charter.

The Warren Bituminous Paving Co.,
Limited, Toronto. Ont.; $150,000. W. G.
Mackendrick, J. M. Godirey, T. C. Rob-
inette, Charles Curtis, and B. V. Hole.
Ontario charter.

The Little Rock Consolidated Mining
and Development Co., Limited, Toronto,
Ont.; $1,000,000. E. W. Bailey, J. (.
Cutter, B. J. Morningstar, H. J. Tharle,
and E. B. Bailey. Ontario charter.

The Chaplain Wheel Co., Limited, St.
Catharines, Ont.; $200,000. J. S. Lovell,
Wm. Bain, and Robt. Gowans. Ontario
charter.

The Ddominion Library Co., Limited,

Ottawa, Ont.; $14,000. David Hossack,
E. S. Leetham, Henry MacLaren, T. A.

Beament and Horace Pinhey. Ontario
charter. '
The Alexandra Palace Co., Limited,

Toronto, Ont.; $100,000. To carry on a
general real estate business. Dr. Oron-

hyatekha, E. B. Stevenson, and Thos.
Millman. Ontario charter.
The Crow’s Nest Pass Company,
Limited, Vancouver, B.C.; = $100,000.
British Columbia charter.
The Pioneer Mining Co., Limitea,

Lillooet Mining District, B.C.; $20,00u.
British Columbia charter..

The Providence Mining Co., Limited,
Yale District, B.C.; $200,000. British
Columbia charter.

The Revelstoke and McCullough Creek
Hydraulic Mining Co., Limited, Revel-
stoke, B.C.; $125,000. British Columbia
charter.

The Duplessis Shoe Machinery Co.,
Limited, St. Hyacinthe. Que.; $1,000,006.
C. A. Hamel, A. E. Marchildon, P." A.
Labadie, C. A. Beauprey, Joseph Char-
tier, Ferrier Chartier, J. C. Desautels.
James Chaffers, J. N. Charbonneau, and
J. E. Dumesnil. Quebec charter.

The Investors’ Association, Limited,
Winnipeg. Man.; $50,000. John Russell,

W. ST Kby, /- P “Robarts. & Wm.
Brydon, and H. V. Hudson. Manitoba
charter.

and Forwarding Co., Limited, Toronto,
Ont; $100,0c0. Eben James, Henry Ped-
well, W. R. Dempsey, J. A. Belt. and J,

D. Montgomery. Dominion chartcr,

The Apple and Produce Cold Storage
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THE DOMINION BREWERY Co.

~~BREWERS and MIALTSTERS
TORONTO

MANUFACTURERS OF THE

Celebrated White

and see that our Brand is on every cork. Our

Ales and Porters have been examined by

the best analysts, and they have declared them

Pure and Free from any Deleterious Ingredients
FAC-SIMILE OF

WHITE LABEL ALE le Ross, -y Manaye".

THE DESK OF THE AGE.

|

|

|

i

|

|

|

i

|

|

|

|

i

Every Device |

necessary to make a desk re- |

liable, labor saving, economical, |

is found 1n those we manufacture |

In material and construction, in |

finish and utility, in durability |
and design they lead all other

makes. They make an office a |

better office. @2 Our Catalogue l

|

|

|

goes into detail.
Canadian Office & School
Furniture Co., Limited,
PresToN, Ontario, Canada.
Office, School, Church and Lodge
Furniture.

TORONTO
ENGRAVING,

NT

BLACK CASHMERE HOSE

ITALY—1/1 Rib Reinforced Knees, Spliced Heel and Toe
CAIRO—1/1 and 2/1 Rib *¢ “ T

Our " Daily Bulletin" is F T A PLAIN

the only thing of the Kind 3 : 2
| in Canada. most com- All sizes in Stock from 4 to 10. Women's sizes can
plete and reliable record of be retailed at 25 cents.
| Failures — Compromises —
Business Changes—Bllls of

|
}
‘1
OSth \ Sale—Chattel Mortgages— Letter Orders Promptly Attended to.

Writs and Judgments for the
gntire Dominion,

We issue caretullyre
nAY J viised reference books four
times a year.
R. G. DUN & GO. BUILT BY

Toronto, Montreal, Hamilton, London and all
cities in Dominion, U.S. and Europe.

STRENGTH
DURABILITY \Wietave
REGULATION

The MCEWEN is an economical high speed engine
In point of regulation it is the most satisfactory high speed engine

It is designed specially to meet severe and rapid variations of load, and for
electric light, electrjc r.a.dway. electric crane work or mine haulage, cannot
be surpassed for reliability to meetany heavy increase or diminution in load.

It is the Ideal High Speed Engine.

Its ability to meet any claim we make for it prompts us to give the follow-
ing guarantee, which is a part of every McEwen engine order we receive.

‘* The engine shall not run one revolution slower when fully
loaded than when running empty, and a reduction of boiler
pressure from the greatest to that necessary todo the work
will not reduce the speed of the engine one revolution.

Any engine failing to meet this guarantee becomes the
propertyofthe purchaser upon the paymentof One Dollar.”

Let us send you the McEwen Catalogue—it tells a lot of things about high
speed engine construction which you will be interested in knowing.

14% FRONT ST‘EAST.‘TO RONTO.
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MR. BORDEN ON NATIONAL POLICY.

In his western tour, Mr. Borden, leader of the Parlia-
mentary Opposition, has given what must be accepted as
an authentic programme of the policy of the political party
of which he is the recognized head. He has fitted out the
old National Policy in a new suit of clothes, without
assuming to alter the essential features. Regarding that
policy, as enunciated by Sir John Macdonald, he said
considerable misconception was current. The notion that
it was intended to protect manufactures only he charac-
terized as a mistake, the aim being, he declared, protection
to all interests, but he did not show how this could be done.
He began by saying that transportation needed protection
and said that the Manitoba Government had found the
means of doing it. But we fail to see that what the
Government has done is in any way covered by the term
protection as generally applied to industrial features. In
becoming the owner of railways, it can benefit the farmer
only by competing with other railways, so as to reduce
freights ; and this it has done, not by a restrictive policy
but by the reverse. Mr. Borden presented the policy of
his party in building the Intercolonial and the Pacific

- Railways as an earnest of what was in reserve ; declaring

that it was prepared to follow up what had been there
done “ with a progressive policy whenever needed.” As
two different modes of proceding were observed, when these
roads were built, we are in doubt as to what plan is to be
followed in future— he probably intends that it will be
permissible to copy either plan, either to build directly by
the Government or to procure construction by bonuses.
Mr. Borden arraigns the Railway Committee of the Privy
Council as inadequate to deal with questions that come
before it: it is liable he says, to be delayed by party con-
siderations. Mr. Borden prefers an independent tribunal;
but he does not go beyond declaring in favor of some
expert supervision, showing a great contrast, in that
respect, to men like the late Mr. McCarthy, who rushed
headlong without much consideration into the advocacy of
a railway commission, reasons for favoring which Mr.
Borden intimates his party may at some future date
discover.

On the tariff question Mr. Borden has the advantage
of being able to speak for the entire Opposition party.
He says of the tariff of 1897, qualified as a compromise
tariff, **that it left almost all the items the same as before.”
The truth is the compromise tariff was in effect, and to
some extent in form, a compromise with the manufacturers ;
it was also a compromise between different opinions in the
governing party. But the conflicting opinions survived,
generally in a latent state, to find modest expression—if we
accept Mr. Tarte, who flares up like a volcano—when it is
necessary occasionally to show that they are still held in
reserve, subject to the conditions of the compromise. The
point which Mr. Borden apparently wishes to make is
that his party has been the consistent force of tariff politics;
a claim which, we dare say, no one will care to contest.
We may admit, too, that the smallest amount of divergences
on the tariff are to be found in the opposition party.
While the smothered fire of diverse opinions in the same
party leaders remains it is liable to find a vent ; but the
danger is not great, if the beneficiaries are not imprudent
and will refrain from a strongly aggressive policy which is
sure to be resisted ; in a conceivable case, protection and
its opposite are liable to become 1dentified as parts of the
policy of the two political parties, and if this were to happen
and a change of government were to take place, after a
heated contest over the tariff, as the principal issue between
rivals for power, the element of a compromise might be
absent. In that case, we might find some Walker to do
for Canada what the Secretary of the United States
Treasury of that name once did for the Republic. Then
the high tariff advocates would have leisure to reflect on
the consequences of their own mistaken policy.

Mr. Borden cites the transformation of ¢ the town of
Sydney from a sleepy little village to a manufacturing city,
as characteristic of what could be done by adequate pro-
tection to industries.” Nobody whose opinion is worth
listening to doubts that great things may be done in this
way, if you are wiiling to pay the price. But in the
case of Sydney there was something more than,
and antecedent to, protection. Primarily, the develop-
ment of the town of Sydney is due to its coal pits.
When attempts are made to do largely what Sydney has
done, where there are no local conditions favoring success,
a different result is often the outcome. The case of Sydney,
being exceptional, cannot be taken as a sample case. Of
course a manufactory could be set up in a desert, if some
body were willing to make the necessary sacrifice. The
cost would be enormous, and as an industrial speculation,
the figures would have an unpleasant look. Where there
are benefits on one side and sacrifices on the other, it is
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the man who foots the bill that is apt to complain; the
beneficiary may all the while be saying and believing that
all is lovely.

On the question of British preference Mr. Borden
arraigns the Canadian Government for not obtaining some
return, contending that Canada had thereby lost several
things. The Colonial Conference has broadened the basis
of preference, by agreeing to apply the precedent set by
Canada to the other great colonies of the Empire. The
Australian Premier defends the concession on the ground
that it is a means of redressing the relations of the colonies
to the Metropolitan State, and treats it as the payment or
partial payment of a debt from offspring to parent. Some
day preference may bring a voluntary return. In the
meantime, if the statement, frequently made, that German
goods pass into Great Britain in a state of unfinished
manufacture, and after receiving slight finishing touches
in England or Scotland pass into Canada as British, can
be substantiated, there is a case in which redress is due to
Canada. Our Legislature, in giving preference to British
goods, did not intend to make a loop-hole through which
German goods could enter, under the preference tariff, as
well as British. We, in justice to our manufacturers, may

fairly ask that British preference shall, in good faith, be |
| future.

confined to real British goods, and not be extended to
merely constructive British goods. Some means of obtain-
ing this security it behooves the statesmen concerned to
exercise their ingenuity in finding.

THE -SITUATION IN' FTURS:

The chief difficulty in the fur trade in the country just
now lies in getting goods made up, owing to the scarcity
in the labor market. People in the country districts
returning furs, many of them over-particular, will find
when too late they have made a mistake, for in not a few
cases they will have to do without the desired article alto-
gether. But it is not an easy task to convince them how
thoroughly congested the state of the trade now is.

Dealing now with the question of prices, it will be
remembered that in January last there were many stiff
advances. People generally thought, indeed, that the
March sales would show some recessions. The contrary
proved to be the case however. Holders of skins since
then have kept them at prices which appeared prohibitive.
But to offset this, the purchasing power of consumers has
proved simply enormous, and they have not hesitated to
pay the prices asked. It should be remembered, however,
that the Canadian demand cuts but a small figure in the
world’s fur market. For the finer grades of furs Canada’s
share of purchasing is almost insignificant. As a result of
the conditions stated, there have been further advances in
nearly all classes of furs since March, and some have abso-
lutely made records, the prices realized having been higher
than ever before in the history of the trade. The question
is, will the increased wealth of the community, admittedly
very great at present, be sufficient to bolster up these high
prices ? Of course, to take one illustration, Russian sable,
the price asked now for this article appears ruinous to

the average Canadian ; but there can be little doubt but ‘

that in the great money centres of the world, people
enough will be found with the money and the desire to
purchase all the sabie offered.

All overcoating stuffs have been largely affected by
the astonishing growth of the demand in the colder parts
of Europe, by the automobile habit, etc. It seems to be
a fact that in the past Canadians have been buying Ameri-

can furs (i.e., the furs produced on this continent) at below '

|

their real value, and that when the whole world, so to
speak, takes to buying also, this fact becomes apparent.

The demand for a good article, particularly of Persian
lamb, is simply extraordinary all over the world. At
Nijni-Novgorod, we hear for example that great buoyancy
marked every class of material, and prices went higher.
This great mart is thoroughly cosmopolitan in its nature
and aptly reflects the idea of the consuming populations of
all countries. For Canadian use, probably Persian lamb
is the best all-round fur extant, and it has a place in
popular favor which makes it difficult to be replaced. But
the whole world is now finding out the virtues of this fur
too; hence the high prices. It would be difficult at this
writing to give a true idea of the world’s supply of this fur,
but it is quite likely there will be an increase in the pre-
vailing prices. People here often want Astrachans and ask
for them with a true Persian lamb curl.” But this can-
not be obtained ; in other words they are asking to get a
hundred dollar coat for thirty dollars. The Astrachan trade
this season promises to be even a more difficult one than
that in Persian lamb. The world’s trade in the former
is practically in the hands of two men, and though in the
past these have not taken undue advantage of their
position, yet it is hard to say what they may do in the
The Chinese furs are very stiff in price, and some
have already made notable advances.

Tosum up, it may be stated that the fur trade is in a
very good condition and the things which in the minds of
many people were sure to bring about a general decline
have not happened. For instance, Germany, which many
thought a year ago was rapidly approaching commercial
ruin, rallied, and it is an actual fact that last winter the
German houses sold more furs than ever before. Indeed
they cleaned out their stocks and had to buy more. Hence,
one cause for the general advance; and the list may be
extended as suggested above.

OUR WEST INDIA NUMBER.

We have to announce, with some disappointment, the
postponement of our West India Number, which was
intended to be issued this month. Circumstances which
we were unable either to foresee or control have decided
us in this resolution. We aim to make our West India
Number an instructive and creditable one, and to do so
we find we must have more time.

To those who were good enough to give us contracts
for advertising space in the West India Number, on the
understanding that it would be issued this month, we
tender our apologies, and regret extremely if they are dis-
appointed. Itis not a light thing to upset calculations
made months ahead, and arrangements had with various
parties as to position and space. But we have no alterna-
tive at the moment but to request our readers and intending
advertisers to bear with us until we can get out a West
India Number worthy of our patrons and ourselves.

CANADIAN TRADE WITH JAMAICA.

Canadians should bear in mind the great hold at pre-
sent possesced on the minds of Jamaicans by the idea of
union of that Island with the Dominion—either a political
federation or a commercial union. No doubt many
objections may be urged against the first of these plans,
but with regard to the second, much may be said in its
favor. What the Jamaica planters need is a market (a
free one if possible) for their products—such as sugar,
lemons, oranges, bananas, coffee, ginger, spices, logwood’
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etc., in return for which they would purchase from us their
oats, split peas, soda and fancy biscuits, tin and enamelled
ware, boots and shoes, organs, furniture, agricultural imple-
ments, ropes and cordage, paints, lumber and building
material, metallic roofing, canned goods, live stock, butter,
cheese, tallow, bacon, hams, flour, and many other food-
stuffs and manufactured goods. It would seem to be only
natural, under the circumstances, that such a trade should
spring up and grow to large proportions. The principal
drawback however is the lack of a rapid, up-to-date fre-
quent and direct steamship service. The establishment
of the Canada-]amaica line from St. John, N.B,, to Jamaica
is a step in the right direction, but it is only a monthly
service and is, we fear, totally inadequate.

A letter from Mr. W, Simpson MacCormack, of King-
ston, Jamaica, gives some useful pointers respecting the
requirements of the trade there in farm products. Inci-
dentally he refers to that old trouble with Canadian pro-
ducers, viz., that they appear disinclined to meet the
necessary conditions as to size, packing and promptitude
in filling orders. What is required in butter is choice
creamery put up in one-half, one pound and five pound
tins, also in kegs of about 34 pounds, costing from 19 to
23c¢. per pound, f.o.b. Halifax ; also good dairy butter in
10-pound tubs and 24 pound kegs, costing from 15 to 18c.

per pound, f.o.b. Halifax. A lively demand exists for best |

qualities of cheese, not in large sizes, but in strong boxes
of four, weighing about 10 pounds each, also singles, put
up separately in strong boxes weighing about 18 to 25
pounds each. In bacon, slips from 8 to 14 pounds, also
sides from 40 to 48 pounds, and middles (cut from side) of
from 18 to 24 pounds, of superior mild cured extra-lean
selections (pea-fed) will always find a ready sale. There
is also a fair demand for mild cured, rolled spiced break-
fast bacon, and slips from 24 to 8 pounds boneless (firm),
A market exists for mild cured extra lean (pea fed) ; for
smoked and pale dried, from 8 to 12 pounds, for picnics
(shoulder hams) from 5 to 1o pounds, and Bath chops
of 3 to 4 pounds. Mr. MacCormack suggests that prob-
ably large quantities of Canadian products go to Jamaica
by way of Bristol and other English ports, bagged and
shipped as British goods. There is no demand on the
Island for heavy horses, but lightly built carriage horses of
not less than 15.2 would be in request.

Mr. F. W. Hodson, Dominion Live Stock Commis-
sioner, states, in a valuable memorandum recently issued,
that a few planters interested in the improvement of live
stock in Jamaica, Trinidad, &c., have imported pure-bred
horses, cattle, sheep, swine, and poultry in limited num-
bers from Nova Scotia, but as these require to be acclima-
tized, buyers do not care to give very high prices.
Those who have survived acclimatization, however have

- effected a great improvement in the standard of the herds
and flocks, and the planters are likely to persevere in their
work.- 1 he letter ot Mr. Adam Brown, former Commis-
sioner to the Island, published in our columns to-day,
deals largely with the important subject of the best Cana.
dian flour for that market. He urges very strongly that
our export merchants take pains to attend to the shipping
of merchandise in exact accord with instructions, and
“ religiously adbere to the standard of quality of goods as
represented.” This is good advice, and applies not to the
Jamaica market alone.

3 e oo T

—At a meeting of the directors of the City & District
Savings Bank, held in Montreal on Monday last, Mr. G. N.
Moncel, manager of the Masson estate, was elected a director
of the bank in succession to the late Mr. Henri Barbeau.
Mr. Moncel has been conversant with financial and real estate
matters for many years, ;

BRANCH BANKING IN THE STATES.

Various State associations of bankers have held their
annual meetings in the United States during the three
months last past—the Ohio one is meeting in Cincinnati
to-day—and have as a rule condemned the Fowler Cur-
rency bill, which dares to commend branch banking as we
have it in Canada. But the bankers' associations in the
same breath admit that there is something wrong with the
financial methods of their Government. For example, one
of the Philadelphia bankers, in an address welcoming the
visitors to the Pennsylvania convention, said: ¢ This
inelasticity of the currency is not accidental. It is the
inevitable result of an unwise financial system, which can,
and ought to be, reformed.” And the Illinois Bankers’
Association declared in the preamble to a resolution that
annually there is a great stringency in the United States’
money market, particularly at crop-moving time, ‘ at
which time is felt the i(lelasticity of our currency system,
these conditions unsettling values and being disastrous to
the commercial interests of our country.” Sufficiently
strong language, this. The president, in his address,
noted the dependence of business affairs upon the Treasury
system in the States, and added: * These conditions
suggest forcibly to us a reform in our Treasury system, or
perhaps a plan for a more flexible currency system.”

The causes of high interest rates and money panics
in the United States have been well stated thus by a
Canadian writer: 1.—In England, France, Germany,
Scotland and Canada the banks are few in number with
large capital and with branches, while the banks of the
United States are numbered by thousands, have indivi-
dually small capital and no branches. 2.—In the five
countries mentioned the paper money is created almost
altogether by the banks, and these are of course in constant
touch with the business community. In the United States
the paper money, by whatever name it may be known, is
practically all created by the Government, which is not in
touch with the business community. 3.—-The third quality
possessed by the National Banks of the United States is
that of legal reserves. Here are the three causes of most
of the present evils in the finances of the United States.

It may be of interest to see what are the objections
brought against the system of branch banking as practised
in Canada. Some of the ablest bankers in the Eastern
States have held up the Canadian system as a model, and
distinguished bankers in the cities of the Western States
also admit that the Canadian system is an excellent one
and might well be copied in their country. But the rank
and file of the country bankers are opposed to it, more or
less strongly. One of the most savage attacks comes from
a Mr. C. D. Griffith, of Griffith & Smith, bankers, at a
place called Sleepy Eye, Minnesota. He had been in
Toronto in August of last year, and had got the Morning
World to listen to, and apparently take some interest in
his views of banking. He advocated the disestablishment
of branches of banks, because they tended to build up the
cities at the expense of the country districts. He would
have the deposit money of farmers kept in country banks
to be loaned in the same section of the country on personal
security and on real estate.

“ We have,” he said triumphantly, “no such things
as branch banks to gather in money and ship it away.”
This same gentleman appeared before the Minnesota
Bankers’ Association at Crookston, in the summer of the
present year, and raised his voice against the Canadian
banking system, his ignorance of which may be quite
clearly gathered from what he says as follows :
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To those who question in their own minds whether branch bank-
ing would be advisable in the United States I would say, we will look
up what it is doing for Canada. In Canada, where the branch bank
system has been in operation for years, has it been a success ? 1
answer both yes and no. In building up the cities and filling the
pockets of the stockholders with wealth, I say it has; but if you travel
through their country towns and farming districts and see the dilapi-
dated, unpainted condition of their buildings, I say their banking sys-

tem has not been a success.

This Sleepy Eye man uses the freedom characteristic
of the boundless west in some of his statements.
example, he says on page 139 of the association report :
“ No one can borrow from a branch bank in the smal]
towns, but the branch banks loan to private banks or
brokers, and they loan to the farmer and tradesman on
such security as they have to give.” And he adds that
the rate of interest in Manitoba or Assiniboia is ¢ very
much higher than in North Dakota.” We are not aware
at the moment what the rate in North Dakota is, but his
first statement is absurdly untrue. We could name half a
dozen Canadian banks of large capital which lend to
tradesmen, to farmers, to ranchers and to cattle dealers in
Maritoba and the Territories. The Merchants, the Union,
the Imperial, the Bank of Montreal and the Bank of Com-
merce, have among them 44 branches in Manitoba and the
Territories, one of whose main purposes it is to lend
money to such people. It is impossible for us to say of

this Griffith, as Queen Katharine of Arragon did of his
namesake,

Gk k%

I wish no other herald,
But such an honest chronicler as Griffith.”

Very different from the honest serving man, who insisted
on making the best, to his Queen, of an unwelcome sub-
ject, this Griffith ignorantly or uncandidly declares the
worst of the Canadian people and banks.

But to bolster up his case against the Canadian bank-
ing system, Mr. Griffith makes a definite statement of a
still more serious character. It is that ¢ when there is a
failure [under the branch banking system] it is far-reach-
ing and much worse than the failure of one bank. The
failure of the Bank of Quebec with all its branches a few
years ago, was worse than anything in the United States.”
A man who is called a banker, speaking to a body of
bankers, should be careful of his facts. There is not, and
never has been, a *“ Bank of Quebec ”’ in Canada. There
is the Quebec Bank, and having now a paid capital of
$2,500,000. It has done business for 85 years and has
never failed. If we suppose that the speaker meant to
refer to the failure of LLa Banque Ville Marie, situated in
the Province of Quebec, that ill-starred concern was guilty
of over-circulation and falsifying its returns to Govern-
ment. It deserved to fail, and its manager was sent to
gaol for his misdemeanors. Then there was La Banque
du Peuple, another bank in Quebec province, which
indulged in excessive advances to weak people, and vio-
lated the restraints both of law and good sense, and
whose manager ran away, probably to the free and wild
west of the United States. But it is no argument against
the soundness of the Canadian system of banking or
against the strength of forty existing Canadian banks to
cite such exceptional cases of merited disaster. The man
from Sleepy Eye, Minnesota, is a very weak and ill-
informed critic, and we may hope that the poison of his
narrow and erroneous views may not affect the intelligent
people who may have read or heard his tirade. ~

J. Y. Griffin & Co., pork packers, Winnipeg, have largely
increased the capacity of their factory. They will short'ly
open a branch packing house in Calgary, where they will

deal in all farm products.

For

THE INDEPENDENT FORESTERS.

There has been another gathering of Independent
Foresters in the Temple Building, this time to welcome
home delegates trom Great Britain, Denmark, Norway,
Sweden and Australia. The usual congratulations and
eulogies were exchanged, the usual flowery story of
enormous numbers and increasing success repeated. It is
difficult for even a level-headed man to read the optimistic
stories of officers of this Order and the glowing narratives
of its.emissaries and not to feel that he would enjoy a great
privilege to be admitted within its hospitable embraces.

But no one connected with ;the MoNETARY TIMES can
ever hope for admission. No, no. This Journal is guilty
of making “vicious attacks’’ upon the Order and its Chief.
It is characterized by ¢ phenomenal ignorance’ and dares
to ¢belittle”” great men whom jthe Order would glorify.
Oronhyatekha said this week at the meeting that the
MoneTARY TiMEs had made a ‘“nefarious charge” against
him of trying to palm off the Mayor of Dublin as an
actuary, when we simply copied his own words to that
effect. He repeats that we ¢ manufactured an infamous
charge” in this connection., If there was anything
¢ infamous”’ about the matter, as he declares there was,
the infamy must be his, for he distinctly named Sir
Thomas Pile, Mr. Rea and Mr. Schooling as “three of the
leading actuaries,”—see Toronto “Globe” or “Mail” of 4th
January last. But the Doctor calculates shrewdly that
the public memory for such things is short. And he
believes therefore thatfhe can safely give us the lie after
the lapse of nine months. And we certainly agree that he
deserves the palm for ingenuity of prevarication which he
awarded to himself in saying on Monday night last :
« When I tell a lie—I do not say that I tell one often—
but when I tell a lie I tell it in such a way that nobody will
ever know it to be a lie except myself.” And this bold
exposition of ethics was greeted, as we learn from the report
of the “ Mail and Empire,” with laughter and applause
from the Chief’s admirers in the hall.

All this is mere-by play however. In the last column
of his lengthy address the Supreme High Chief Ranger
deals in comparative figures intended to show how econo-
mically the Order is administered. Plausible figures they
are, if we could believe that all the Order has spent have
been shown in them. The idea is to show that Old Line
life companies spend five times as much as he does in
management. Since he ventures to compare the I. O. F.
with Old Line companies, how will he relish another com-
parison with them. The 1.0O.F. does not appear very well
for example in the British Blue Book for 1897, where at
page 78 is shown in the balance sheet a net liability of
£7,159.32 sterling and a deficiency of £6,640,618. None
of the Old Line companies make such a lame and impotent
showing as that. And if the deficiency was that much in
1897, how much more is it likely to be now ?

Having to go to presson Wednesday evening because
of the Thanksgiving holiday, we must postpone our fur.
ther comments on this ingenious man’s alleged facts and
figures. Next week we shall have something more to say.

THE ANTHRACITE COAL STRIKE.

A somewhat more hopeful atmosphere surrounds the
Pennsylvania hard coal strike this week. On Monday last
Mr. J. P. Morgan, the American banker, lent his powerfu]
iufluence towards a settlement of the strike which Bas
lasted now more than five months. The presidents of the
six coal and railway companies, who are the principal
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owners and operators of the anthracite mines, ‘“realizing,”
as they say, ‘ the urgent public need of coal,” desire to
make an effort to secure an increased supply. And, in a
letter to the public, they have suggested a committee of

five persons, of differing qualifications—described in their |

letter—whose decision in the disputed matters between

the Miners’ Union and themselves they will accept; |

this committee to be appointed by President Roose-
velt. It is not yet [Wednesday Evening] -certain
that this proposal will be accepted by the Miners’
Union, to whom it has been submitted by Mr. John
Mitchell, their president. @ Such a concession from
the hitherto implacable Mr. Baer and his coadjutors is
looked upon, however, as significant of a disposition to
come to terms. And it must be admitted that the men
rather than the masters have had the most of public
sympathy thus far ; mainly because, while the men made
offers to do something to end the strike, the ¢ coal barons ”
as they are called, would, as it appeared, do nothing. All
the thousands of Pennsylvania militia which Governor
Stone turned out to protect non-strikers, do not appear to
hove helped much to increase the output of anthracite
coal ; and the prospect that cold weather will be upon us
before a proper supply can be provided makes the outlook
both for manufacturers and those dependent upon them,
in the United States and Ontario, very precarious.

THE PROVISION MARKET.

The market for dairy butter has shown improvement
during the last few weeks, exporters having shipped consider-
able blocks, so that local holdings have been materially re-
duced. As noted in our Price Current, a marked advance has
resulted, Creamery butter has not shown much activity during
the last week or so, although a steady trade is doing at a
reduction of about Ysc. from the highest point of a couple of
weeks ago. ¥

Cheese, contrary to the prediction of a number of the
large dealers, has become very firm, and taken an upward
tendency. Some boards this week have shown an advance of
% to Yc. per pound. It appears from recent reports that the
quantity of cheese held is not as large as was expected, evi-
dently owing to the consumption having been much larger
than in former seasons. Another fact which has had some
effect on the situation was that there was no stock of old
cheese when the new made its appearance on the market, so
that this year’s consumption has been practically all of this
year’s make,

Referring to pork products, owing to the high prices
which have prevailed in Great Britain for Canadian bacons,
the packers have been putting nearly all their killing into the
export trade. Hence the stocks of Canadian cuts are in very
small compass. Some of the packers, however, anticipate the
usual slump in the British markets, and latterly have been
curing more for the home trade. Lower prices are looked
for as the stocks increase. In the meantime the limited sup-
plies in stock keep the market very firm. The lumber trade
is good and large supplies will be required for lumber camp-
ing operations in the fall before the close of navigation.

Eggs continue firm, with very light receipts. Scarcely
enough indeed are coming forward to supply local require-
ments, and from this time forward pickled and cold storage
stock will play an important part. The export demand con-
tinues good. We gather that the bulk of the pickled egg sup-
ply is contracted for. The prices now ruling are from 1614
to 17¢. per dozen.

TRADE IN THE YUKON.

After a little while the general public will be in a position
to form a fairly accurate judgment as to the status of and
outlook for the Yukon Territory, without being blinded on
the one hand by wild-cat eulogies on the part of interested

promoters, or, on the other hand, having their hopes damp-
ened by the pessimistic utterances of people liable to take
the unusual for the wrong, and especially in a strange land,
to look at the drawbacks at the expense of the advantages.
The latest report is from Mr. Geo. Anderson, special trade
commissioner to the Department of Trade and Commerce.
It contains a practical review of the business situation and
makes several suggestions as to the openings for Canadian
trade. We are glad to note that the volume of foreign trade
in that district is by no means so large as is often thought,
the figures given by Mr. Anderson showing that for the
fiscal year ending June 3oth, 1002, the Canadian trade by way
of St. Michaels and White Horse amounted to $3,721,503, °
whereas the foreign was $1,846,019, and this proportion of
Canadian goods seems to be increasing somewhat. Dawson
City is becoming more of a wholesale point or distributing
centre for the stores along the creeks. The dance halls and
gambling dens were closed recently, and this naturally led
to a certain amount of depression in some lines of business,
though it is hardly likely that it will fail to have proved a
salutary step in the end.

Among the commodities in which Mr. Anderson thinks
Canadian trade may be increased with profit are included
most of the staple lines of goods. Of butter, the Canadian
trade has suffered owing to early importations of inferior
quality from eastern Canada. (Here is a lesson which we
have often repeated for those who believe “anything will do.”
Did this saving in quality save money for the butter-makers
in the end ?) The market requires butter of the best quality
put up in one-quarter and one-half barrels and in cases, the
quarter and half barrel packages being in brine. Creamery
butter is put up in two pound tins, also in brine, and it is in
this way that it is preferred. Canadian biscuits are well put
up and command the trade. For boilers the demand is great.
Last fall at the close of navigation 125 boilers were in stock
at Dawson and all were sold before March 1. Vertical boilers
are from six to twenty horsepower, and horizontal boilers
from twenty to seventy-five horsepower ; some of them of
the locomotive type are in great demand. Those light in
construction and economical in fuel are preferred. In ready-
made clothing, the bulk of the trade now going to the United
States might readily be secured by Canadian firms. There
is a good opening for Canadian-made cigars, and for an
increase in the sale of Canadian-made carpets.

Complaint is heard that orders for firsts in crockery
are filled with seconds, and dealers may import direct from
England, Electrical appliances are largely brought from the
United States, the American being said to be 30 per cent.
cheaper than Canadian goods. Only eggs of first quality
should be sent, carefully candled before shipment and packed
in 30-dozen cases. The demand for engines is very great
and is chiefly filled from the United States. Engines run from
10 to 50 horsepower, should be light, durable and compact.
The bulk of this trade, Mr. Anderson thinks. could be
secured by Canadians. The trade in iron pipes is large and
controlled by United States firms. All sizes, from three-
gights up, for mining and steamfitting are required. There
is a large market for steel hydraulic pipe from 8 to 30 inches,
punched, rolled and ready to be riveted.

The trade in canned meats is decreasing, as fresh meat
comes in frozen from Australia and the United States. Oats
are purchased in the United States, and there is a great
opening for first-class Canadian goods. Some oats have
gone in from the Edmonton district, In evaporated potatoes
German sliced are considered best, but Canadian granulated
are securing a fair share of the trade. The rubber boot trade
has gone to United States owing to early shipments of infer-
ior Canadian goods. There is a good market for Canadian
rubber hose. The same is true of road scrapers. Granulated
and cube sugar comes principally from the United States.
Salt comes entirely from Windsor, Ont. Altogether American
hams and bacon are used. The quality of Canadian meats
would secure the trade whenever our manufacturers desire it.
Shovels come mostly from the United States. The Canadian
soap-makers are advised to look up this business. Vinegar
is concentrated one to twelve to save high freight charges
and is chiefly of German manufacture.
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A SUGGESTED RESOURCE.

Lditor Monetary Times:

Sir,—It has struck me while driving along our country
roads that there is a vast amount of good cheap fuel for the
poor people in the cities during this heart-breaking coal
strike that could be got all along the road allowances in the
back counties of Ontario. Every township, and that within
casy access of railway sidings and stations, has roads lined
with small timber, and occasionally large trees, that if cut
down and drawn to the nearest station or siding would not
only supply cheap fuel but help to clean up the brush and
trees of the road allowances, which are generally such a
drawback to getting our roads in good shape. This wood
is generally cut and burned in brush heaps. Perhaps if this
were discussed some good might come of it.

All this north country, and the Muskoka districts too,
must have thousands of cords on road sides, and a good deal
of it in the way for travel and draining the roadway, this
might give good employment to men that come to these dis-
tricts to cut and draw it in winter, Settlers, as a rule, could
not do much at it, being pretty well employed at their own
work, but cities could send men out to cut and pile up the
wood under the superintendence of the different road-
masters in each district. I am sure this could be made pay
if looked into by the right kind of men. Instead of Toronto
spending $50,000 for timber limits, as is proposed, the same
money distributed would be a lasting benefit to the town-
ships, and help improve the country.

DaNieL GORRIE.

Haliburton, Oct, 11th,

WEST INDIA TRADE.

Trade with the British West Indies has revived since the
setting in of cooler weather. The “Dghome” sailed from
Halifax on Monday week with the largest cargo ever sent
from Canada to that market. The shipments included a
variety of foodstuffs, such as butter, cheese, flour, fish,
canned goods, etc., all of which showed that tfie Canadian
West particularly was benefiting by the exploitation of the
new market. The steamer carried also a large number of
cattle and sheep on her decks.

As stated before in these columns there has been a very
marked increase in the importation of West India products
direct into Canada this year. Not only has sugar bulked
more largely than usual in the imports, but other articles, such
as coffee, cocoa, hides and others mentioned on previous
occasions by this paper. The movement continues actively,
and the general outlook is very encouraging.

Among the bassengers on the “Dahome” was the repre-
sentative of the Robert Taylor Co., limited, Halifax, manu-
facturers of boots and shoes. This firm has a large and
satisfactory connection in the West Indies, and ever pushes
to hold and extend its trade there,

The policy of Canadian houses keeping travellers in the
West Indies is a wise one, for competition is just as keen
there as in any other market in the world—perhaps keener.
American firms keep their representatives on the spot in
summer as well as winter, though they send more during the
latter season, which is the one in which the most business is
to be done. But they never neglect the West India market.
. This is a point which Canadian competitors of American
houses should observe. The campaign for business in these
islands must be strenuous in order that thoroughly satisfac-
tory results may be obtained.

A considerable number of people from Bermuda and
various islands in the British West Indies have been spend-
ing the summer months in Canada and are now turning their
faces homeward. Many of these visitors had never been here
before, and when travelling through from the Nova Scotia
coast they were much impressed with the development of the
country as well as with its scenery. They, therefore, go back
with the idea that their holidays can be spent in Canada with
more enjoyment and at less expense than in the United
States. The fact that year by year the business men of Ber-
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muda are coming to the Dominion in large numbers and
bringing their families with them is bound to be of import-
ance, because they enlarge the revenues of our people in the
regular course of travel and entertainment, while they make
more and better business relations with Canadian firms.

A Trinidqd gentleman who was in Halifax recently ex-
pressed the opinion that our manufacturers might assist in the
development of trade by advertising in those papers in the
West Indies which are largely patronized by the business
houses of the colonies, and seem to have a fair circulation
throughout that territory. One of the best things to do first
is to familiarize the name of an article that it is desired to
sell, setting forth in convincing terms at the same time all
the desirable features of it. Where such a line of procedure
is possible, sampling ought also to do good. Advertising in
whatever form, should be strong, direct, and should be thor-
oughly done—a good, persistent, intelligent, well directed
campaign,

The tendency for people from points even so far south
as Trinidad to come to Canada for the summer is quite ap-
parent, as shown by the passenger lists of the Pickford &
Black liners this year. A Trinidad man, who came up a few
weeks ago and went as far west as Niagara, was very much
pleased with his experience right through, and he expressed
the belief that with the excellent service rendered by the
boats mentioned a great many more Trinidad people could
be induced to come here every summer,

TRADE WITH JAMAICA.

Editor Monetary Times:

S1R,—Thank you for the typewritten material in reference
to Jamaica trade, compiled by Mr. Hodson, Government Live
Stock Commissioner, I have perused it with interest, and
now return it to you. You are correct in thinking that the
subject would interest me. I have mailed to The Monetary
Times a copy of my report to Parliament as Honorary Com-
missioner representing Canada to the Exhibition in Jamaica
in 1801. By looking at the schedules in my report upon the
articles exhibited by Canada and my general report, you may
find something to interest you.

Mr. F. W. Hodson is correct in his report of the articles
in which he deals, and his general remarks are to the point
and well timed. He does not refer to flour, however, which
is a most important article as far as Canada 'is concerned.
Canada established her reputation at the Jamaica Exhibition
for flour. It kept sweet for four months; but it was made
from Manitoba No. 1 hard wheat, and was equal, if not super-
ior, to anything that had ever been supplied by the Americans
to the West Indies. And while after the Exhibition Jamaica
did comparatively little in Canadian flour the other islands
did more, and all owing to the justly deserved reputation
which the article had gained at the Exhibition, and for a con-
siderable period afterwards large shipments were made from
Halifax, and gave the highest satisfaction. But I am sorry
to say that certain shipments were made of tne product of
soft, white wheat, and this flour not keeping when it reached
the tropics the fact gave Canadian flour in general a bad
name. If shippers would adhere strictly to sending in the
way of flour only that which is made of Manitoba No. 1 hard
wheat, the market to the West Indies would be ours.

It was not because of any objection to our flour that
Jamaica did little in it. The fact is that the leading baking
concern there, which when I was in Jamaica, practically con-
trolled the whole bread business of the island, would not leave
their old United States friends, who had supplied them with
flour for a long period of years; but as I have said, the name
and the fame of Canadian flour spread, through its test at
the Exhibition, to the other islands. Messrs. Pickford &
Black, of Halifax, could tell you of the large quantity that
was shipped as the fruits of the Exhibition.

Let our millers send flour made from the best Manitoba
wheat, and Canada will get the trade, because it keeps; but
if shippers will go fooling and send out flour made from
soft wheat to sour, they will pocket the loss which they
deserve to, besides doing harm to this country. On refer-
ring to my report, you will see other articles in which a trade
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can be done between Canada and the West India Islands. I
well remember the interest created in our Canadian carriages,
and the large trade that was done in them. The Jamaicans
unhesitatingly declared them to be stronger and cheaper than
they were accustomed to procure elsewhere. The steamship
service to Jamaica should be as fast as that from the United
States ports; having a service only once a month is ridiculous.
We cannot capture trade in that way.

Shippers should give their attention to all the details re-
quired in the tropics as to packing, size of packages, etc., and
religiously adhere to the standard of quality of goods as
represented. It would repay anyone wishing to establish a
trade in the West Indies to visit the islands and ascertain
just what is wanted, and how it is wanted, and then adhere
to all these requirements. There are many excellent people
there. When in Jamaica, I made the acquaintance of some
of the finest business men I ever met in my life.

It is true that each country is the complement of the other
in natural products. Trade relations of an intimate kind
between Canada and Jamaica and the other West India
Islands, if wisely thought out would be productive of great
good. T am glad to notice that since the advent of the
Canadian-Jamaica line from St. John, there has been a decided
improvement in the interchange trade, but we have yet to
secure an appreciative interest in the value of the West India
trade by our Canadian merchants and manufacturers, and then
quicker communication.

Hamilton, 14th October, 1902. Apam Brown.

BERLIN EN FETE.

The “rejoicings” in Berlin on Thursday and Friday of
last week in honor of the practical completion of the beet
sugar factory, and as a sort of thanksgiving for the great
material progress made ™ recent years in that enterprising
city, was a very successful affair. The Board of Trade and
municipal authorities, aided by the good-will of the citizens,
by their efforts brought about a large attendance, and the
somewhat unique affair went off with eclat. On Friday even-
ing the energetic and ubiquitous Mr. Tarte, Minister of Pub-
lic Works, was present at a banquet, and of course made one
of his spirited speeches. Needless to say, too, it touched on
the “Higher Protection” topic. Mayor Eden, of Berlin, gave
an address, dwelling upon the development of the town’s in-
dustries, and it is interesting to note that while the customs
returns in 1833 amounted to $2,000, to-day they total $80,000
per year. The sugag factory is not quite ready for operation
yet, and has not been formally opened, but Mr, S. J. Wil-
liams, the chief promoter of the Ontario Sugar Company,
spoke in high terms of the way in which the contractors had
erected and equipped the factory. But there were many other
features of the day besides the banquet, and Berlin seems
to have spent a “gay old time.”

.

A WORD FROM FRANCE.

From the secretary of the Musée Commerciale et Colonial

at Lille, France, we have received' an interesting letter
thanking us for some literature* about Canada forwarded
along with copies of the Monetary Times. Also for a copy
of the large and handsome map of Canada, issued this year
by the Department of the Interior, which we had suggested
to the Canadian Government should be sent to the Lille
Museum. Says Mons. Meyer, addressing the Editor: “We
have received your specimens and literature, and thank you
much. And with lively pleasure we also received from the
Government at Ottawa the large map you had requested them
to send. It is superb, and we are greatly obliged by your
kind offices in the matter. Sir Wilfrid Laurier, on his visit
to our city and to our Exposition, was greatly feted, and his
appearance amongst us is preserved as a happy memory.
We shall always be happy to receive works referring to Can-
ada, especially in relation to her commerce and matters con-
cerning colonization.  We are especially desirous of enrich-
ing our collection with any recent monographs on Canada.”

BAKERS IN CONVENTION.

Mr. Acton is to be congratulated on the October issue of
the Canadian Baker, Confectioner and Restaurateur. It is
called the Convention Number, in allusion to the recent con-
vention in Cincinnati, Ohio, of the National Association -of
Master Bakers of the United States, of which a very full

| account is given. The number consists of 68 pages, and is
. printed on excellent paper, the illustrations, which are numer-

ous, coming out, as a rule, well. The pictures of Cincinnati
f' places and people form a memento of the occasion, and the
group of portraits of the executive of the Canadian Master

Bakers’ Association is a feature of additional interest. A
sensible word of caution is spoken editorially on page 275
as to the danger of losing sight of the beneficial objects of
such gatherings in the intoxication of social intercourse and

( amusement merely. While the mayor and citizens of Cin-

cinnati were delightful hosts and lavish entertainers, their
attentions seem to have interfered with useful discussion by
the delegates, who were from all parts of the United States,
from England and from Canada. Among the Canadians
present were Mr. W. J. Boyd, of Winnipeg: Mr. H. E.
Convery, of Montreal; J. D. Nasmith, Mark Bredin, J. L.
Spink, James Acton, John Nasmith and H. E. Trent, of
Toronto. The president of the convention, Robert Morton,
of Detroit, is, if we are not mistaken, a Canadian, born in
Windsor. One of the best papers of the meeting was that
by F. R. Sheppard, on the prevention of fires. In the dis-
cussion of this subject, Mr. John L. Spink, vice-president of
the Model Bakery, Toronto, took part, and cited the ex-
perience in Canada of the Millers’ & Manufacturers’ Insur-
ance Co., of which he is a director, in the effect of regulation
and inspection of fire risks. More fires are put out by pails
of water, said Mr. Spink, than by all other means whatever,

and he urged reliance rather on these than on chemical ex-
tinguishers.

BANKING ITEMS.

Two fine office buildings are nearing completion at Wiar-
ton. The larger one, which is a handsome brick structure,
is being erected by J. Paterson, an enterprising citizen of
that town. The Union Bank of Canada will occupy a part of
Mr. Paterson’s block, while the Canadian Bank of Com-
merce will move into the other building.

It is reported that Alfred S. Cunningham, now in jail in
Chicago for counterfeiting, has made a confession of his crime,
He is an old man and for a long time has made counterfeit
silver coin of superior excellence. He says that in 18092, he
discovered a new power which he believes will displace steam,
electricity and all other motive powers. To get money to
develop his invention he began to make counterfeit money,
for no other purpose than to enable him to exist and prose-
cute his hobby—for it was a hobby.

M. Rouvier, the French Minister of Finance, proposes to
convert the 374 per cent. rentes into three per cent. rentes
from November 17th next. Holders are to receive a bonus
of 1 per cent. and the prepayment of interest from Novem-
ber 17th to the end of the year. M. Rouvier estimates that
the conversion will effect an annual saving of 31,000,000 francs,
or about $6,200,000. Notwithstanding this saving the deficit
of revenues for next year is expected to be upwards of $23,-
750,000. It is considered probable that this will not be met
by borrowing, but by taxation, possibly by a tax on incomes.

Before the Washington State Bankers’ Association an
interesting address, entitled, “Early Reminiscences,” was
delivered by M. M. Cowley, the venerable president of the
Traders’ National Bank, at Spokane. Mr. Cowley was min-
ing gold in Florence, Idaho, in 1860, and spoke humorously
of the dinners he used to eat at $7.50 per plate, the meal
consisting of half a pound of butter, costing $2.50; a bunch
of onions at,$2.50, and a.loaf of bread worth $2.50. He said
he made thousands of dollars in Idaho, but lost it by specu-
lation,, and landed in Walla Walla with twenty five cents,
which he spent for a quarter of a pie.
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We hear that Mr. William Breese, who, we are told, has
had some experience in banking, is opening a private bank
at Chatsworth, Ont., this week.

A story is related by the New York Times, which declares
it came from a bank cashier, thus: ‘‘He was one of those men
who are constantly trying to beat down prices, and had evi-
dently been looking around for bargain prices for his bill of
exchange. . When he presented it to me and asked the rate I
replied: ‘One-tenth of 1 per cent.” He replied: ‘Now, look here,
you are too high. I have done business in this bank for ten
years, and yet you charge me a higher rate than I can get
from the Farmer’s Bank over the way. They will do it for
one-eighth. If you don’t do it for that I'll take my account
over there’ ‘All right’ I remarked; ‘we will do it for the
same rate, considering that you are an old customer.” The
bill of exchan_ge cost him 60 cents more than it would had he
kept quiet.”

The congress of German bankers at Frankfort-on-the-
Main, says a Berlin correspondent of the Bankers’ Monthly,
is the outcome of a determination of the bankers. to com-
bine in opposition to the Agrarians, the Social Democrats,
and the Anti-Semites. The banking world has been
denounced as responsible for all the economic evils suffered
by the lauded and lower middle classes and the peasant
farmers. Even the Government has capitulated to the clamor
of unintelligent public opinion, and it is acknowledged that
recent legislation affecting bankers has been framed in a
fashion hampering business and seriously interfering with
the operations of the whole system of commercial credit.
The correspondent says the opponents of capital in Germany
are organized into political parties, and the bankers, hither-
to not united, are now determined to combine,

Hon. Thomas L. James, former Postmaster-General of the
United States, and now president of the Lincoln National
Bank of New York, recently contributed an article to The
Sun on the subject of education. He believes that there is a
tendency in the schools of the United States to devote too
much attention to the more showy branches of learning at
the expense of the fundamental branches—those that are of
greatest advantage in the affairs of everyday life. He finds
that many young men who seek employment, while having
“gone through” the higher grade schools, are deficient in
their ability to write a good hand, and are unable either to
speak, read or write the English correctly. Arithmetic, he
finds, is also neglected. In these respects Mr. James’ views
coincide remarkably with those of Canadian bankers, notably
Mr. Walker and Mr. Wilkie. We have already related Mr.
Walker’s experience as to the lack of ability to spell among
the young fellows who applied to his bank for positions.

On the subject. of the Causes of Bank Panics, Mr. S. R.
Flynn, president of the National Live Stock Bank, Chicago,
spoke before the Minnesota bankers. He had observed the
last financial panic in the United States, and said: “In 1803
it was quite apparent that the causes producing bank failures
and panics might be correctly stated in the following sequence:
1. Over-confidence. 2. Over-greed. 3. Over-speculation.
4. Over-production. 5. Over-loaning to pets. 6. Over-loan-
ing to officers and directors. 7. Over-loaning on public col-
lateral. 8. Dishonesty. 9. Ignorance. 10. Unsound money
basis. 11. Over-distrust. 12. Epidemic insanity.” He doubted
whether the banks which failed could have been saved by any
of the panaceas now offered by doctors of finance. And he
cited the last report of the comptroller of the United States
currency, which states that “From April 15, 1865, to October
31, 1001, 404 national banks were placed in the hands of re-
ceivers in that country, the aggregate liabilities of which at
dates of failure amounted to $184.868,844, on which claims were
settled to the amount of $139,300,851, or 75.35 per cent.”

ELDERLY DIRECTORS IN ENGLAND.

The placid confidence of English folk in their institutions
a shock occasionally, and that, too,
household. :Here we find the Lon-
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that the English railways lack enterprise. They are falling
behind in the railway race of the world, their critics say, be-
cause the people responsible for their management are much
too conservative. A highly-qualified railway expert writing
to the Daily Mail made the startling statement that English
railways lag behind because they are “managed by a number
of fossils.” “An estimable country gentleman aged 60,” he
said, “is put on the board of directors, and stops there until
he is &, and he is supposed to manage the railway.”

In view of this marked disinclination to keep abreast of
the times, attention has been directed to the composition of
the various boards who control the great English trunk lines.
An examination of the boards of the principal lines goes to
confirm this assertion, but in the Scottish lines the boards
are for the most part composed of younger men than in Eng-
land. The Mail publishes lists of names of directors of
eleven lines, with their ages. In several cases the ages of
directors are unobtainable, but among the others “sixties,”
“seventies” and “eighties” occur with suggestive frequency.
Here for example is the London & Southwestern Railway,
the average age of whose directors, five in number, is 7z
years. The chairman, Hon. Walter Campbell, and Sir Chas.
Scotter, are each 67; Mr. Gorett is 71, Mr. Macauley, 73, and
Sir W. S. Portal, 80. The directors of the Midland Railway
are on an average close upon 69 years old; Sir F. T. Mappin
and Mr. C. Thomas are each 87; Sir H. Wiggim and
Mr. W. N. Smith, respectively, 78 and 77, the other eight
from 50 to 78. On the North Eastern, one grand old man,
Sir Lowthian Bell, bears lightly his 86 years, and the chair-
man, Sir J. W. Pease, is 74.

Now let us search for the youngest directors. In the
Great Western, the youngest man is the chairman, Earl
Cawdor, 55; in the London and Northwestern three are aged
55 and one 54. In a list given of eleven boards, with a hun-
dred members in all, there are only six so young as 55. The
chairman of the Great Central, Mr. A. Henderson, is only 52.
the chairman of the Southeastern, 54. On the London &
Brighton board, Rear Admiral T: S. Brand is 55 years of age,
the others, who are every one Sirs or Lords, ranging from 63
to 80. We find eleven Lords on eight boards, by the way.

Generally speaking, the Scottish railway boards are filled
by younger men than is the custom south of the border.
The principal exception to the rule is the Caledonian Rail-
way, whose directors are aged as follows: Sir J. Thompson,
chairman, 67; Sir J. King, 72; Lord Newlands, 77; Mr. W.
McEwan, 75; Sir R. Jardine, 77; Hon. G. R. Vernon, 67.

It may be, of course, that age is no disqualification for
energetic and efficient service in many of the cases given, as
the newspaper quoted very properly admits. “But the fact
remains that manhood in its prime has little to do with the
direction of our great English railway systems. This is in
striking contrast to the American practice, where youth is
given every chance, and is frequently to be found at the head
of affairs.”

We may not suppose that this peculiarity of elderly
directors characterizes the railways of England alone. In
banks the same thing may be noticed, and in insurance and
even industrial companies. The last issue of The Draper’s
Record contains a notice of an interesting case of longevity
in the textile trade. It describes the retirement from the
board of directors of the.Norwich Union Fire Insurance
Company, on the attainment of his o8th birthday, of Mr.
Robert Atkinson Gorell, of Coltishall, in Norfolk. Mr.
Gorell enjoyed the distinction of being the oldest acting
director in England, having rarely missed a weekly meeting
of the board. He was born at Manchester on August 20,
1804, and in 1819 commenced business life at Liverpool, be-
coming afterward a worsted spinner in Bradford.

—The commission of arbitration in the Reid railway case
against the Newfoundland Government has filed a unanimous
award giving Mr. Reid $854,000, which amounts to one-third
of his whole claim. The other two-thirds of Mr. Reid’s claim
was rejected. The award virtually represents the matters for
which the Government admitted liability. The arbitration
committee decreed that each side should pay its own costs
and bear the cost of arbitration between them.
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LITERARY NOTES.

There has come to this office from the congress bureau
and information agency of Captain C. Pfoundes, Kita no
machi, Kobe, Hiogo, Japan. a lot of literature, in most vari-
ous type and multi-colored inks, which it is impossible not
to notice. There are eight separate sheets, small and large,
~ descriptive of the Orientalists’ International Union of the
Pacific Hemisphere, an organization for the promotion of
scientific research; the Occidental and Oriental Trading
Exchange; and (with the green, yellow and blue sunburst
Japanese flag at top), the Orientalists’ Intelligence Agency,
which we suspect to consist of Mr. C. Pfoundes himseli,
who appears from these presents to be a sort of universal
guide, agent, and adviser to all English-speaking folk who
go to Japan. However, he—or they—are busy in efforts to
promote the “organization of congresses in Japan next year,
at Osaka and Kioto, similar to those of the Chicago Centen-
nail.” Influential officials and leading citizens “are cordially
approving, and aiding,” he says, and he proposes ‘“an
Orientalists’ congress, and conferences on educational, scien-
tific, artistic, literary, and social matters of importance.” No
doubt if any Canadian should write to Mr. Pfoundes about
these matters, he will be answered.

We as Canadians have had cause to complain of the
ignorance concerning our country possessed by the people of
Europe and the United States, also of the misrepresenta-
tions as to its climate and other attributes for which this
state of ignorance has formed a good breeding ground. The
islands of Cuba, Puerto Rico and the Philippines are in a
similar box at the hands of Canadians and northerners gen-
erally. They have been misunderstood, their climate mis-
represented, thgir advantages unknown, their defects grossly
exaggerated. Much of the ignorance concerning these lovely
islands of the sea has no doubt been the unavoidable result
of the conditions which have reigned in the past. Much of
it, too, we fancy has been the «direct outcome of the “know-
ledge of the country” obtained in a two-weeks’ tour through
the corridors of the hotels at leading sea-ports, and of gossip
on the part of people who know no language but English, with
the sort of people who are to be found everywhere hanging
around these institutions and whose acquaintance with any
language but Spanish is of the most distinctly “canine” char-
acter. Little wonder then that the character attributed to
the natives by these lightning tourists and many commercial
travellers whose inexperience of travel is only exceeded by
their ignorance of commerce has not been of a very high, not
to say, just character.

A book which we received this week from Lewis Scribner

& Co., New York, entitled “Opportunities in the Colonies and
Cuba,” will do much to bring before the public a juster con-
cqption, not only of the real character of the people of
these countries, the guidance of which is to form such a
severe test of Uncle Sam’s capacity for branching out into a
totally new role, but of the many promising fields for invest-
ment presented therein. It is an important task, and to be
of real benefit has to be well done. But for this latter the
authorship of the various sections into which the book is
divided, would appear to answer, for they are written by such
men as Gen. Leonard Wood, formerly Governor-General of
Cuba; Hon. Wm. H. Taft, Governor of the Philippines; Hon,
Chas. H. Allen, former Governor of Puerto Rico: Hon. Per-
fecto Lacoste, former secretary of Agriculture of Cuba, and
M. E. Beall, chief of the U. S, Division of Insular Affairs.
The book is well arranged, well printed and nicely bound, and
should be a valuable acquisition to all those interested in cer-
tain sections of the world which are bound to become of
greatly enhanced importance as time goes by.

FIRE INSURANCE PARAGRAPHS,
A Montreal legal firm some few days ago instituted
actions in the Superigr Court in the name of the Royal, the

Queen, the Phoenix of London, the Union Assurance Com-
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pany, the Liverpool & London & Globe. and thirteen other
fire insurance companies, against the Lachine Rapids
Hydraulic and land Company, the whole aggregating $25,000.
This litigation arises over the fire which occurred last
October in the premises of A. A. Ayer & Co., limited, Wil-
liam street. The insurance companies paid the Ayer Com-
pany the insurance and now allege that the fire was caused

. through the fault of the Lachine company and the defective

construction of its appliances; and ask that it be condemned
to reimburse them for the moneys so paid.

Capt. John Naud, of the Montreal Fire Department, has
invented a new hose coupler which obviates the necessity for
turning water off and then on again, which has sometimes
led to serious accidents to men working in difficult positions,
By means of the new invention, an additional nozzle can be
added to a hydrant at any moment without stopping the
work of the others, an important consideration at the initial
stage of many fires. The device is quite simple and consists
of two cups, firmly bolted together, so as to make a water-
tight joint, and the bulb so formed is screwed to the nozzle
of the hydrant. Several tests were made on Saturday last
in Montreal, and proved, it is said, entirely satisfactory.

. —— ——r ot

LIFE INSURANCE MATTERS.

We are interested in hearing that Mr. H. W. Davison,
for some years with the Manufacturers’ Life Insurance Com-
pany in the capacity of assistant actuary, is about to visit
England, where he expects to make a stay of a year and a
half, engaged in the study of actuarial science. This is the
sort of move that a young man may be congratulated in
making. There is something to be learned over there,

The following by-law was read a third time on Monday
night last, 13th October, at the meeting of the Quebec city
council and adopted: In any case of a life insurance company,
not having a business office in the city of Quebec, if a per-
son not residing in the said city, and not having a business
office, come and act as an agent of any such company, or
solicit risks for said company, or collect assurance premiums
for said Company, all such persons shall, before acting as
such agent, or doing any acts of agency, obtain from the city
clerk a license authorizing him to that effect, for which
license he shall have previously paid to the city treasurer a
sum of $200, and in default of which, said person or agent
shall be liable to a fine not exceeding $40 for each day
during which he shall act as such agent in the city without
having obtained such license. The law is to be enforced on
the 1st day of May, 1993.

The underwriter, or the underwriting idea, is everywhere.
Insurance terms are often on the lips of men when they are
not thinking of the organized business of insurance. If a
large corporation is to be formed, the placing of the stock
must be underwritten, Insurance, underwriting, the security
of a documentary guarantee, backed by financial responsibil-
ity, is familiar in all our affairs, Even the courts are ad-
justers of damages and grantors of indemnity. The obliga-
tion, within limitations, of society as a whole to man or
woman as an individual is everywhere recognized, ranging,
in law, from employers’ liability to breach of promise.—
Franklin Webster, of The Insurance Press, at the recent in-
surance gathering.

FOR DRY GOODS MERCHANTS.

The present area in jute in India is estimated at about
2,200,000 acres, or 87,000 acres below the normal. The aver-
age output is three bales per acre, or 6,600,000 from the pres-
ent acreage, but the yield is not anticipated to exceed 8o per
cent, of the average.

Messrs. John Macdonald & Co., Toronto, are showing a
job line in men’s cashmere hali-hose. They have just re-
ceived a beautiful assortment of fancy linen goods for the
Christmas trade in table napkins, doilies, sideboard scarfs,
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5 o’clock tea cloths, tray cloths, table cloths, etc. Now in
stock they have a full assortment of all sizes in their famous
numbers 307x, 308x and 312 cashmere hose.

Fall styles in men’s overcoats are said to favor the
Chesterfields, one light and the other heavy. The covert
will again be in evidence, being in favor for wear-
ing over a sack coat and for general knockabout
purposes. A storm ulster of a heavy, loose descrip-
tion for rough weather will likely be popular. An Inverness
or a long, straight box overcoat, with vertical openings on
the hips, will be the correct thing for evening wear. Straight
hanging oversacks of various lengths, some with down slant-
ing and others with peaked lapels, others with plain and still
others with plaited backs, will likely be much used. They will
be made double and single breasted, full box style. The
storm overcoat will likely be a straight hanging box style
of good length, with a whole back and fly front. The collar
will be of velvet. The four-button single-breasted sack will
be a leading favorite. It will be half-shaped, small roll
collar, front slightly cut awdy and bluntly rounded into the
bottom.—Exchange.

FOR GROCERS AND PROVISION DEALERS.

The steamship “Escalona” arrived in Montreal last Sun-
day with a cargo of new currants and Valencias. Quality of
the latter is said to be very good. Fine off-stalk are quoted
in Montreal in a jobbing way at 7c., fine selected 8 to 8%c.
Fine Filiatra currants are 4%c.

The awkwardness of having two fruit markets in Toronto,
one supplied by railway, and the other by the lake boat, has
long been recognized, and it is now proposed to establish a
central market near Yonge street, accessible to both boat
and train. The importance of the fruit market in this city is
perhaps hardly sufficiently realized. Its value this season will
probably be found to foot up to fully half a million dollars.

Probably the country grocers are not so much bothered
with it, but in the cities signs and notice cards are growing
so numerous as to be a nuisance. As an American exchange
says: The exterior store signs should tell in plain, easily
read letters, the firm’s name and business; it is well, per-
haps, to add certain mottoes and the names of specialties;
but when it comes to covering the exterior of the building
with the advertisement of this, that and the other product
or specialty, it is a positive detriment to the firm. Why
should he cover the exterior of his building with big adver-
tisements of this stove blacking or that baking powder;?
Does he ever expect to sell any other kinds? The Denver
Commercial Tribune reports a similiar state of affairs in the
West—says it is a big nuisance. These signs, it says, “are
tacked on his counters, they hang over his shelves, his walls
are covered with them, his showcases are completely covered
and his store is a standing advertisement for hundreds of

different articles, some of which he handles and some he does
not.”

TRADE OPPORTUNITIES.

The curator of the Canadian Section of the Imperial
Institute has received applications as under: A Liverpool
house would hear from Canadian makers of birch squares,
turned legs, and other chair stock; also wooden drawer bot-
toms. A London firm asks names of Canadian shippers of
soapstone. A British house in Japan, exporting druggists’
lines, wishes to arrange with a Canadian firm of good stand-
ing to handle their goods.

—According to various papers to hand from British
Columbia, the reports from Rossland and other Kootenay
points are decidedly encouraging. They all indicate a revival
in the mining industry. The lessons of the past, remarks the
Vancouver News-Advertiser, will not be forgotten, while the
conditions under which the industry can now be carried on
are in some respects more favorable than they have been.
The reports from the Le Roi indicate t'hat Rossland’s.great
pioneer mine only needs skilful exploration and operation to
restore alike the reputation of the property and the fortunes

of its owners. The Velvet and other lesser known mines bid

fair to make creditable showings in the near future and there
15 a probability that the War Eagle and Centre Star mines
will yet clear themselves from the clouds which have gathered
around their earlier history. 2

—Industrial war is a fearsome thing, considered from the
point of view of the waste it occasions. Calculations have
been made that the anthracite coal strike in the United States
has already caused a waste of something like $130,000,000,
and of this probably $50,000,000 consists of wages unearned.
This strike has caused 137,000 workers to be idle for an
aggregate of 18,480,000 working days. The Montreal Gazette
reminds us that it is closely approaching the record made in
the great British coal strike, when 300,000 men were idle an
aggregate of 23700,000 working days. The Americans are
proud of “big things,” and often try to beat the record of
achievement. But they will be ill-advised if they try to beat
the British record in the matter of a coal strike.

—It is nearly twenty years since a dividend was paid by
the Grand Trunk Railway Company on its second preference
shares. So prosperous are the company’s affairs, however,
that it was possible to make the agreeable announcement, at

| the half-yearly meeting in London on Monday last, that

second preference holders would receive a dividend this
autumn. The revenue for the past half year showed a sub-
stantial increase as compared with the same period in 1901,
said Sir Charles Rivers Wilson. He recommended dividends
of two pounds per cent, on four per cent. guaranteed stock
and two pounds ten shillings per cent. on first preference
shares, and two pounds on second preference shares, the last
having received no dividend since 1883.

—United States manufacturers are at length becoming
convinced by their consular representatives in different parts
of the world of the need for personal solicitation and samples
in working up an export trade. They have now hit upon a
striking plan for putting these consular suggestions into
practical working order by fitting up (at Seattle, Wash.), a
large steamship, the “Oregon,” for the purpose of taking a
large party of manufacturers with exhibits for a six-months’
cruise to Russia, China, Japan, Philippine Islands, Strait
Settlements, India, Mauritius, South Africa, Australia and
the Hawaiian Islands. In this floating exposition, the manu-
facturers hope to have all classes of buyers from the coast
cities as well as from the interior of the countries visited
brought to view the latest up-to-date ideas in their pro-
ducts. It is hoped that deals will also be made with native
merchants and exporters desirous of selling their products:
and raw materials. The expedition is under the auspices of
the chambers of commerce, boards of trade, manufacturers’
associations and the consulates of the various points visited,
and committees will discuss methods for the betterment of
trade relations between the United States and the other
countries.

CLEARING HOUSE FIGURES,

The following are the figures for Canadian clearing houses for the
week ended with Thursday, Oct. 16, 1902, compared with those
of the previous week.

Montreglr.n.g.s. Ve v e e e N OCt x(?!gm 52‘?‘1:2.'23:8?3?
LOrORtO U, cllvin s wevit satpeinels s Noncy st b e 18,945,969
Winnipeg i il oo chieihuians 4,142,102 5,047,901
Halifax i i s ininas v ints 1,310,485 1,852,083
Hamilton o idiueinl e ek 844,189 1,022,612
St Jobn: Siade so sk et 664,897 1,038,591
VBV | D i 1,002,042 1,232,652
NICIOTIR " st bl vevn it g insa 561,987 . 528,218
Cuebes: oo il Tt o o 1,256,088 1,592,486
OtRWR .o s ST e 2,122,286
London: viu i e e, e i 658,928 867,979
P 262,371,616

Aggregate balances, this week$ ........; last wee $9,302,138
Yesterday was generally observed as Thanksgiving
Holiday in Canada. The stock exchanges were closed and
the banks were closed. This will account for the non-
appearance of our usual bank clearing figures for Montreal
and Toronto for the week ended 16th October.

B s
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Mz. C. E. MunroE. of the Munroe,
Thompson Ore Reduction Company, of
Boston, has taken up rights of search
for coal on fifteen square miles, about
two miles and a half north of Bass River,
N.S., where coal is known to exist. [t
is said to lie in a thick seam, and to re-
semble in quality and outward appear-
ance some of the bituminous coal in
Pennsylvania. Operations for developing
the area are likely to be adopted on a
large scale.

—The W. R. Brock Company, Tor-
onto, have just closed out a manufac-

turers’ stock im hand of this season’s
patterns of wrapperettes. These are in

| is enabled to secure, through the medium

the most ‘exquisite colorings, in linens,

pinks. blues, navies, cardinals, and golf
greens, greys, etc. They will be offered
to the trade at mill prices, fully 25 per
cent. below the regular rates. The
stock consists of three lines at 8c., 10c.,
and 12%c. This house is also showing
some handsome friezes for ladies’ skirts
and costumes, in greys, blacks, and navy
blues. These goods are experiencing
very large run just now, and Messrs.
Brock have them in big supply.

—The widely known firm of D. Gunn,
Bros., & Co., Toronto, have been incor-
porated, under Ontario laws, to carry
on the business of pork packers, pro-
vision dealers and so forth. The cor-
porate name of the firm will henceforth
be Gunn’s, Limited. The letters patent
authorize a capital of $750,000. The
personnel of the new company will re-
main as before, with D. Gunn as presi-
dent, A. Gunn as vice-president and
managing director; John A. Gunn. direc-
tor, and F. M. Moffat, secretary and
treasurer. The firm has been highly suc-
cessful in its business operations in the
past, and we have no doubt that this will
continug on an even extended scale in
the future. They are, we are told, the
largest exporters of eggs in the Domin-
ion, and it may be mentioned that at the
recent Provision Dealers’ Exhibition in
London their exhibit of Canadian eggs
was very favorably commented on. One
reference to it by an English authority,
which we have seen, particularly men-
tionec the benefit that such an ex-
hibit was likely to result in to Canadian
trade with Great Britain.

THE DRINK QUESTION.

Bishop Potter, of New York, made
the drink question the principal subject
of his charge to the clergy of his dio-
cese at the opening of the recent dio-
cesan convention. He boldly attacked
the principle upon which Legislation
dealing with the restriction of the liquor
traffic is based, that the dealer is the
principal, if indeed not the sole offender.
The shibboleth that the drunkard is a
victim and not a transgressor is found
reflected in the license regulations of
almost every land. But the injustice
which especially appealed to the Bishop
was that, in a country in which all men
are supposed to be equal, the rich man

of his club or the fashionable hotel, that
which the wearer of a fustian jacket
with his five or ten cents cannot venture
to ask for. He regarded as superficial,
utterly inhuman and unreasonable,
great deal of that well-intended
which seeks to make
virtuous and temperate by a law of in-
discriminate repression.

a
zeal,
and

men women

There is no use telling the working-
man that the saloon is evil and refusing
to recognize that there are some features
of it which are not evil. He knows from
experience that the saloon has its good
features and it may be these which ap-
peal to him. One may go to a
saloon to get an intoxicant and for no
other reason. Another goes there
any one of half a dozen reasons—refresh-
ment, amusement, companionship,
formation, physical business
appointment or mere change. For all
of these the well-to-do man may go next
door to his club, an institution which
all sensible people regard as wholly in-
nocent. The strength of the

man

for

in-
easement,

saloon-

| keeper has been in keeping these differ
' ent wants together.

The wisdom of those
who antagonize him will be in separat-
ing them.

Bishop Potter sees the best remedy,
and the nearest at hand in the adoption
of a movement similar to that of the pub-
lic-house movement England. Here
a wealthy corporate body has secured
control of a large number of the best
stands. Each shareholder receives only a
nominal dividend and the remainder of
the profit, if any, goes for the benefit of
some public service, such as a library or
park. From the sale of the intoxicants
those in charge of the house derive no
personal profit whatever, but of the pro-
fits coming from the sale of non-in-
toxicants they are given a large percent-
age. It is to the interest, therefore, of
persons in charge of these places to
push the sale of non-intoxicants and to
restrict that of intoxicants. A large
measure of success has been achieved,
while those persons who put their
money into the scheme, more through
philanthropy than as a business proposi-
tion, have been rewarded in both ways.—
Montreal Gazette.

in

RECIPROCITY.

A political contest has been going on
in Boston, wherein the Republican can-
didate for the Eleventh district comes
out strongly for reciprocity for Canada.
He “speaks out in meeting,” as follows,
we quote from the Transcript: *“The
rightful industrial supremacy of all New
England as a manufacturing section de-
mands freer raw materials, that she may
have a fair chance in the markets of our
country and of the world. :

“How much longer must we keep our
hands from the iron and coal of Nova
Scotia? This is the one essential to the
1istoration of our industries.  Give us

the cheaper light, heat and power which

!

|

IDENTS
Ontario Aceident and §‘°"}ND
Lloyds Plate Glass £ .DISEASE.

INSURANCE COMPANIES

Issue Specially Attractive Policies coverin Acclfient
Accldent and Sickness Combined, Employers’,
Elevator, General and Public Liability.

Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents

8 Toronto Street, TORONTO.

Union
Assurance Society ot London

Instituted in the Reign of Queen Anne,
A.D. 1714,

Capital and Accumulated Funds
Exceed $16,000,000

One of the Oldest and Strongest ot
Fire Oftices

Oanada Branch: Corner St. James and
McGill Sts.,, Montreal.

T. L. MORRISEY, Manager.
W.& E. A, BADENACH, Toronto Agents

The Continental Life Insurance Co.
Head Office, TORONTO
AUTHORIZED OAPI‘I‘AL, %1,000,000

The policies of the Continental are as liberal and tree
as absolute safety allows, and the premiums are as l_ow
as the security of policyholders permits. For districts
and agencies apply to Head Office.

HON. JOHN DRYDEN, President.
GEO. B. WOODS, Manager.
CHAS. H. FULLER, Secretary,

ANGLO-AMERICAN

FIRE INSURANCE CO.

Heap Orrice:

McKinnon Bldg., Toronto

AUTHORIZED CAPITAL, $1,000,000

Full Government Deposit. Insurance mo-

‘epted at equitable rates,
A. DEAN, Manager.

City Agent—H. G. CHARLESWORTH.
hone 2490.
Appli Solicited,

The London Mutual
Fire Insurance Co. of Canada

+1 b

Losses Pald, - - $3,000,000

Business in force, over - $60,000,000

Assets - - - - $502,800 53
Hon. Jonnx Dn‘g)ri':fdent. Gm{r;ﬁfﬁﬁ?&m

H. WappineToN, Sec’y and Man. Director.

The London Life Insurance Go.

Head Office, LONDON, ONT
OHN McCLARY, President
A. O, JEF&ERY. 0.C,LL.B.,D.C.L,, Vice-President,
Every desirable form of lite insurance afforded on a
favorable terms§ as by other first-class companies.

MONEY TO LO on Real Estate security at
lowest current rates of interest,

Liberal Terms to desirable agents.
JOHN G. RICHTER, Manager
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c £ Vostizza .. .. ‘ 2 36 z 08% BS“ldef: itand;‘fd 01§ (O) 3T go.rphla Sul (: a5 o030 | chgt‘t,;“' 1 i toa ini. :‘: go 3§ oo
F‘ahf Apricots ... .. | o 0‘3 013 IRRASS:HSheet g S Oll“I‘:“ 4 22 :2, o e . + tordin. 48 o ; o
runes, go— % ON: s Y 24 O 25 emon ; E | 2 i 5 00
g—;go_ """" o Osi o ob} Reﬁne:m'lto“ Pigo s oorindh oor | Qxakic Acid. PEres s 1 B0 S8 Eli, Seltignl 1 X?# i 63 90 %0 9o
o w08 i FHE R ob o obs | Horseshoe 285 295 Paris Green . o100 012 || « R 2 Tt 18 00 22 0o ]
¢ . 6070 oo Hoop Steel . 2 65 Potass. XOdlde 020 022 || w ock i 1 tor}in n zg 09 26 a0 i
& 5060 .. g St Swedish .... . i Smnme ----- : 75 300 ||Hemlock, :: 1§ to 3 i :o 00 22 oo H
S E s 1 o og o o8 | Bar, ordinary. e 425 Sa{tpﬁtre % i R \ Hleory - T GRS :
i g | o oo | HERE o i | SiEma o 05 0 Puse Sy gt :
Parragona R o <”} e 2y gcops. coopers o M e 2 3«; g 265 ) 1 torkin.. 16 yod aaive, H
eanuts, gre ‘| il iy o 35 |10 k s 2 tog in ) b
o vgo:;"ed | oo8hoo Tank e p et 3 0§ o ggda ésh . g g/z o o4 1 ak, Red Plain’ L ;(o) 00 25 00 ¢
Grenoble Wilndis 009 o 10 Boiler Rivets, bes < i Al el T a Bicarb, Qﬂkeg 5 12 0 o3 o WhitePl" -y 2 tog in.. ©0 32 00 §
Filhisors Sidie i g 11 o 1% | Russia Sheet, per v Cartanc Acid ... o aus | in' 2 beadin 35 00 38 oo :
| 010 o1} T nibation o of o 11 itric Acid 0 35 040 W 2 to'g in 25 0o 38 oo 3
| n| oo6 o 060 b64 | Quartercd “ in . 30 00 ]
| | |Walnur, 1 toz in.. 6o 0o 633 oo ;‘
| |Whitewood ~ ** 1 to3 in.. oo o 00 &
1 toz in. 0 05 00 ¥
| + 35 00 40 o0 i




5 ! i
free coal from Nova Scotia would sup-

ply, and you would quicken every New lorders being also booked for prints and

England industry with new life.

“Oh, yes, but someone says: ‘You are
for the protection and development of
New England, but not for Pennsylvania
and West Virginia." 1 am for their pro-
tection when they need it, not other-
wise. ; : -

“Our trade with Canada is greater than
that of all the other countries of the
Western Hemisphere combined. Can-
ada, therefore, is the one above all others
with whom we should seek to carry out
friendly and reciprocal relations of trade.

“I tell you, if we Republicans do not
take the matter in hand and adjust our
tariff to prevent inequalities and abuses,
we shall not have the opportunity. ‘The
people will take the chance from us and
give it to a free trader, as they did when
Cleveland was elected.” Part of this
published platform reads as follows:

“I stand for immediate tariff revision
along such lines as will give New Eng-
land industries fair play and every man
a fair chance to earn a living.

“I stand for reciprocity with Canada,
our best foreign customer, per -capita,
and Cuba, our ward, and for such
reciprocal treaties with other countries
as will build up our home industries and
increase our commerce.”

| are still very

| Molasses is rather firmer at
Ifor Barbadoes, with

Commercial

MONTREAL MARKETS:

Montreal, Oct. 14th, 1902.

Ashes.—English advices report little
enquiry in Great Britain, and on spot
there is nothing doing of consequence,
with receipts very light. Quotations are
more or less nominal at $4.40 for No. 1
pots; seconds, $3.65 to $3.70, and pearls,
$6.25 to $6.50.

Cements and Firebricks.—Some recent
receipts have partly relieved the com-
parative scarcity of cement, and there is
fair activity in the despatch of fall
orders, with firmness in quotations.

Dairy Products.—The cheese maurket
rules very firm, and there are those who
claim the statistical position is a very
strong one. Best Ontarios are quoted on
spot at II1}§ to 113gc., and finest Town-
ships at 11 to 114c., with undergrades
ranging down to 103§c. Butter remains
just about at the level of a week age.
without any special activity in the move-
ment. Fancy Townships’ creamery 1s
quoted at 20} to 20l4c.; fine ditto, 1914
to 20¥4c.; dairy. 14 to 16c. Exports last
week were fairly liberal, being 77,188
boxes of cheese, or 40,526 more than
same week last year, and 19,006 packages
of butter, being 11,230 packages more
than for same week of 19o1.

Dry Goods.—Bright, cool weather at
the moment of writing is favorable to
the city retail trade, and the shoppers
are out in goodly numbers. Wholesulers
continue to report good sorting busi-

other spring lines. Payments keep up
well, and failures are singularly few. The
general firmness in values is unimpaired, |
and there are some who profess to look
for an advance in some lines of domes-
tic cottons.

Groceries.—The movement in this line
is described of a brisk seasonable
character and likely to continue for some
time. The demand for sugars from job-
bers is not as active as during Septem- |
ber, owing to the peculiar condition of
the market, but the two local refineries
busy with deliveries
orders hand. New York prices on
refined are still low for the reasons men
tioned in last report, but raw beet con-
“nues to advance, being cabled three
farthings up on Tuesday, making the
present quotations for November delivery
seven shillings and a penny half-penny.
24%5 to 25c.

]()\\'

as

of |
on

some
New Orleans selling at 2214

grade

|
The
|

to 23c.

“Escalona” was delayed in the river,
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‘ness, with a considerable proportion of | and only reached port on Sunday, so
! that jobbers have hardly yet received

their shipments of new Valencias and

currants by her, but the quality is said

to show up well; fine off-stalk Valencias
are quoted in a jobbing way at 7c., fine
selected, 8 to 8Vc.; fine Filiatra currants,
4%c. Sultana cabled
somewhat firmer.
prunes are to hand, finding ready ‘sale.
New packed tomatoes are not up to the
standard of last year, and are quoted at
$1.10, while old are held at $1.40
over; corn firmer at 8sc.; gallon
apples, $2; and evaporated ditto, 7Vc.

raisins are again

Some new California

or

Metals and Hardware.—There is a

| good volume of business doing in these
'lines, but business is much hampered by
i the backwardness of manufacturers, and

the patience of wholesalers is sorely
tried in endeavoring to explain to irate
customers the difficulty in filling their
orders for bar iron, bolts, nuts, saws,
tools, builders’ hardware, and many
other lines. The types made us quote
galvanized Canada plates last week at

$2.25 for fifty-twos, and $2.45 for sixties,

——.

AL{

ASSOCIATION, HEAD

W. H. BEATTY, Esg.,
W. C. MACDONALD, AcCTUuARy, |

e

[ Confederation
|

INSURANCE IN FORCE, over $33,000,000

Policies Free from Conditions.
Full information sent on application.

-
fe j

OFFICE, TORONTO.

PRESIDENT.

. K. MACDONALD, MANAGING DIRECTOR.

The National Life Assuran

ELIAS ROGERS, . -
W. D. LONG, A.S. IRVI
R. H. MATSON, Managing Director.

The Guaranteed Reserve and Option Policies of *
of life insurance

Revival of Policies.

TORONTO. Active and reliable agents wanted.

obtainable, and guarantee Free Residence and Occhation, Automatic Non-forfeiture,
Cash, Loan, and Paid-up Values, One Month's Grace for Payment o
&4 For explanatory pamphlets apply to Hear Orrice, TempLe BuiLping,

ce Company of Canada.

- President.

Vice-Presidents.

F. SPARLING, Secretary,

‘The National Life” are the best contracts

NG, -

Premiums, Thirteen Months for

The Mutual Li

(Formerly the ONTARIO MUTUAL LIFE)

fe- of Canada

Head Office,

WATERLOO Interest Income '

| Interest Execv-ed-

Death Claims Paid | ed Death Claims
' Paid

|
For last year, 1901 / $255,817 02 I $188,510 50 l $37,306 52
Past five years : $1,040,065 64 i $848,622 48 l $191,443 16
Past ten years |  $1,701,879 82 ' $1,488,118 48 I $213,761,34
:&';g"%,g%’g‘,ﬁ:gg ' $2,227,926 07 ‘ $2,182,471 88 ' $45,454,19
ROBERT MELVIN, Pres. GED. WEGENAST, Mgr. W. H. RIDDELL, Sec'y
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(ommercial Union

Assurance Co., Limited.
0f LONDON, Eng.

Fire - Life - Marine
Capital & Assets over $34,000,000

Canadian Branch—Head Office, Montreal.
AS. McGRrREGOR, Manager.
Toronto Office, 49 Wolllngtonugtroot East.

GEO. R. HARGRAFT,
Gen. Agent for Toronto and Co. of York

Caled()nian

INSURANSE CO., OF EDINBURGH

The Oldest Scottish Fire Office,
HEAD OFFICE FOR CANADA, MONTREAL
LANSING LEWIS, Manager.

J. G BORTHWICK, Secretary,
MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay St.,, TORONTO

Telephone 2309,
or..

Northern &

Canadian Branch, 1730 Notre Dame Street, Montreal.
Income and Fund. 1901.

Capital and Accumulated Funds,............ $42,990,000
nnual Revenue from Fire and Life Premiums
and from Interest on Invested Funds......

Deposited with Dominion Government for
he Security of Policy-holders

Assurance Co.

6,665,000

238,000
G. E. MoserLy, Inspector. E. P. PEARSON, Agent
Rosr. W. TyrEe, Manager for Canada.

~Home Lifc

ASSOCIATION OF CANAD
Head Office, Home Life Building, Toronto

. Capital, $1,000,000
RELIABLE AGENTS WANTED 1n
unrepresented distriots.

Correspondence solicited.
President—HON. R. HARCOURT, M.A,, K.C.
Managing Directar—A. |. PATTISON,

The Dominion of Canada Guarantee &

Accident Ins. Co., Toronto, Ont.

BONDS for the fidelity of employees.
COMPENSATION tor accidental injuries.
INSURANGCE against sickness,

GEO. GOODERHAM, J. E. ROBERTS,
President, Gen, Manager
THE....

[Incorporated 1875]

Mercantile Fire

INSURANCE COMPANY

All Policles Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

rovident
Savings Life
Assurance
~-—Society

Established 1875.
EDWARD W. SCOTT, President.

Agents wanted in unrepresented districts.

Apply to
: « T. GILLBSPIE,'
io, Nova Scotia-and New
Mggsggviigl:. Onta’li‘er'nple Building, Toronto

of New York

STOCK AND BOND

REPORT.

e S Igé;:i CLOSING PRICE
BANKS S| Sub Paba Rest 1ot 6
# | scribed. el Month HaLIFax, Cash val
onths | Oct. 14, 190= | per share
[
5 8 $ $ ;
British North America ........ 243| 4,866,000 | 4,866,000 | 1,776,000 3% 1368 r40f |t e
Commercial Bank, Windsor, N. 40| 500,000 350,000 24,000 3 97 100 38 8o
Exchange Bank of Yarmouth. 70 ,000 266,000 40,000 5 92 95 64 g0
Halifax Banking Co... ....... 20, 600,000 600,000 500,000 3% 74 1773 34 8o
New Brunswick............. 100/ 500,000 500,000 700,000 6 300 301 300 oo
Novi Seotia ... iy 100| 2,000,000 | 2,000,000 | 2,800,000 4% 260 262 260 oo
People’s Bank of Halifax 20 700,000 700,000 280,000 3 135 138 27 oo
People's Bank of N.B....... 150| 180,000 380,000 160,000 4 sas s nenin el S N
Royal Bank of Canada ..... 100| 2,000,000 | 2,000,000 | 1,700,000 3% 182 185 182 oo
Bt Stephbn® oo dynnines 100 200,000 200,000 45,000 2 CetE
Union Bank, Halitax ... 50| 1,000,000 | 1,000,000 642,660 3 168 170 84 oc
Yarmonth .0 oo oiaee ey 75 300,000 300,000 40,000 2 93 97 ©g9 75
Merchants Bank of PEIL.. ........... £ 300,013 300,013 175'000 4 en el e
Montreal
- Oct. 14
Banque St. Jean .........c.oiiiiiaiiaia i 500,200 263,000 10,000 3 PRI e s
Banque St. Hyacinthe..................].. ‘ 504,600 327,290 115,000 3 Bl s o
Eastern Townships .....cccvovieisianns 50| 2,000,000 | 1,978,000 | 1,200,000 3t £52 1k 76 oo
Hochelaga ... . ioiesnsnavsevuronsss 100| 2,000,000 | 1,981,000 950,000 3% 130 148 130 oo
La Banque Nationale ...............0ut 30| 1,500,000 | 1,490,000 350,000 3 195 11O 58 so
Merchants Bank of Canada............ 100| 6,000,000 | 6,000,000 | 2,700,000 3% 160 160 oo
Montreal 200/ 12,000,000 | 12,000,000 | 8,000,000 5 260" L 512 oo
Molsons. . . 50| 2,500,000 | 2,500,000 | 2,150,000 44 214 216 107 oo
Provincial Bank of Canada 25 71,000 Silobo |, i nil. aate. e el e
RIEDBE T ks 5 oo ais hie o e S e T 100| 2,500.000 | 2,500,000 800,000 3 1y 117 oo
Union Bank of Canada .... 100| 2,201,000 | 2,000,000 650,000 3% 120 120 oo
Toronto
Oct. 14
Canadian Bank of Commerce .......... 50| 8,000,000 | 8,000,000 | 2,000, 3% 160 162 85 oo
Donmnion sl cosiia s S 000G 50| 2,500,000 | 2,500,000 | 2.500,000 5 238 239 119 oo
Hamilton i 0asbuialonve 100| 2,000,000 | 2,000,000 | 1,600,000 5 2324 = 232 so
Imperial i 005 e . 100| 2,868,000 | 2,806,000 | 2,385,000 i 236 240 236 oo
Ontatio. .. liiis e ssboves 100| 1,400,000 | 1,400,00C 425,000 3 131 132 131 oo
KIRRWE - i s 100| 2,000,000 | 2,000,000 | 1,765,000 4% 220 3 220 oo
Seandard . i v enaeies 50 1,000,000 | 1,000,000 850,000 5 245 122 50
DOV .G v il rn ol 100| 1,300,000 | 1.031,000 190,000 nil. ROGIIRRIER R R e
FOCORLO oy leaes o ms s s as b n s ose o nainls dnhe 100| 2,500,000 | 2,499,000 | 2.599,00C st 248 248 oo
I o IS P S NS A R 100| 1,350,000 | 1,350,000 350,000 3 xask ik 125 75
WEBtErR L. Lo SR el e Salbiia Chiuas 100[ 500,000 419,000 150,000 3% 140 145 140 oc
‘quiarterly
tAnd 17
LOAN COMPANIES. bonus
SPECIAL ACT DOM, & ONT.
Canada Permanent and Western Can-|
ada Mortgage Corporation .......... 10| 6,000,000 | 6,000,000 | 1,500,000 3 120 122 12 co
UNDER BUILDING SOCIETIES ACT, 1859
Agricultural Savings & Loan Co....... 50| 630,200 630,200 204,000 3 nr
Toronto MortgageCo ......ooovnun .t 50| 1,120,860 725,000 250,000 2% 89
Canada Savings & Loan Co............ 50| 450,000 750,000 268,000 2 120
Dominion Sav. & Inv. Society . 50| 1,000,000 934,200 40,000 2 7o
Huron & Erie Loan & Savings Co. 50| 3,000,000 | 1,400,000 925,000 4% 182
Hamilton Provident & Loan Soc 100| 1,500,000 | 1,100,000 340,000 3 g
Landed Banking & Loan Co... 100 700,000 700,000 185,000 3 120
London Loan Co. of Canada.. ....... .| 50| 679,700 679,700 85,300 3 112
Ontario Loan & Deben. Co., London ...| 50| 2,000,000 | 1,200,000 560,000 3 (22
Ontario Loan & Savings Co., Oshawa..| 50| 300,000 300,000 75,000 3 L
People’s Loan & DepositCo............ 50| 600,000 600,000 40,000 ok 42
UNDER PRIVATE ACTS.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)| (00| 2,000,000 398,481 120,000 “ 63 63 oo
Central Can. Loan and Savings Co....| 1oo| 2.500,000 | 1,250,000 500,000 1+ 26 136 oo
London & Can, Ln. & Agy. Co. Ltd. do.| go| 1,000,000 | 1,000,000 210,000 3 100 50 ©0
Man. & North-West. L. 50. (Dom. Par.)| 100 1,500,000 | 375, 000 51,000 ik 70 70 00
“ Tue Companies’ Acrt,” 1877-1889.
Imperial Loan & Investment Co. Ltd...| yoo| 839,850 7341590 174,000 2} T Ve 75 ©o
Can. Landed & National Inv't Co., Ltd.| (00| 2,008,000 | 1,004,000 350,000 3 106 109 106 0o
Real Estate Loan Co........ocovcvvinne 40! 578,840 3731720 50,000 5 90 e 30 40
ONT. JT. STK. LETT. PAT. ACT, 1874.
British Mortgage Loan Co............. 100| 450,000 411,000 140,000 B s s reilines v RS SN
Ontario Industrial Loan & Inv. Co..... 100  373:000 271,093 | soeseese s RIGENRE R e
Toronto Savings and Loan Co......... 100| 1,000,000 600,000 120,000 8 a7 127 oo
MISCELLANEOUS.
British America Assurance Co.......... 3k 47 50
Canada Life .. il dueeeveswrrane % 4&* ......
Imperial Life ............ a 149 oo
Western Assurance Co..........ooo.... 4 36 8o
Canadian Pacific Railway ............. o 133 25
Toronto RailWay ...cceoeeesevsiriicnas M 116 25
Twin City Rallway.......ooeiinnen oo 3 116 75
Sao Panfo Tramway........cooeee veee 1 93 oo
Commercial Cable €0, . .cv.i-canivisin 1 s o
Bell Telephone Co ....... s e e 2 5en
Canadian General Electric.............. L 198 oo
Toronto Electric Light Co . ........... 13 152 50
Northern Navigation Co........... .. 5 141 oo
Lake Superior Consolidated............ 2! p i
Dominion Iron and Steel Co., common. . oy 55 56 55 oo
w o «  preferred.. 3% BB Lt o 96 oo
“ . %4 bonds..... 2} &8 89 880 co
Dominion Coal Co., common....... 3 128§ 130 28 50
“ L preterred 4 e e N i IRRE
Nova Scotia Steel and Coal, common . 2% 103F 1043 103 50
Canada North West Land, preferred. .. 2§ o8 100 9§ o
British Columbia Packers Assoc (A) ... iy 99 100 99 oo
Dominion Telegraph Co .............. 1 e 120 oo
Richelieu & Ontario Navigation 3 99 103 99 0o
Carter Crume, preferred. .. 13’ S S 102 oo
Dunlop Tire Co., preferred 3 105 105 00
Consumers Gas Co.. . g 24* 210 210 oo
Niagara Navigation Co.. : % s 4 1 gl 127 oo
W. A. Rogers, preferred Lo Lol GG 100 600,000 600,000 15,000 11/16% 100 103 100 oo
*quarterly
$tor 2 m’hsi
§annual
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Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.

which figures hould have been $4.25 and
$4.45 respectively, though it claimed
fair lots could be done at somewhat
lower figures, off wharf. For ordinary

is

B Mgt Avots..............00... o $ o089 52| Canadas, $265 is the quotation for ordi-
RN OF Risk . ........ ..l om 15307774 12 | nary jobbing lots: black sheets, $2.60.
Government Deposit...................... 36,300 00 Galvanized and tinned sheets are un-
‘J;(;I;N LlfplzngL.L'- - -..Vi::e-ll::::;:::: chan.ged; Teltnes. .$7..>5 to .‘?'7.40.' v.\o

*| particular business is reported in pig iron

e ® | though we hear of a 100-ton sale of Carn-

FOUNDED 1825.

Law Union & Crown
INSURANCE COMPANY OF LONDON

aseess Excees - $22,000,000

Assets Exceed

Fire risks accepted on almost every description
of insurable property.

Canadian Head Office :
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Mgr.
DOUGLAS K. RIDOUT, Toronto Agent.

broe at $20.50, net terms, and some little
business is reported in No. 3, Middles-
boro. Late advices from Britain would
seem to indicate that there is more or
less of a feeling among iron manufac-
turers that the activity trade has
reached its zenith. The home_ demand
is now said to be less than normal, and
imuch depends upon the American de-
fmand, which is still but there
seem to indicate that there is more or
| tinuance, and a little apprehension is ap-

in

active,

Agents wanted throughout Canada.

Established 1824

The MANCHESTER FIRL

Assurance Co.
Head Office—MANCHESTER, Enc.
H. S. MALLETT, Manager and Secretary.

Assets over $13,000,000

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.
T. D. RICHARDSON, Assistant Manager.

. AFFRAY & MAcCKENzIE
City Ag'“t’}}osxm LAWSON.

THE DOMINION LIFE ASSURANGE CO.

GROWTH IN 1901.

1900 1901
Amount of Applications. ....... $ 681,700 $ 959,700
Policies Issued‘,’ el o 583,970 1,090
Nct Insurance Gained.......... 232,496 542,202
T R A 3.8;13.332 4,421,624
BRI 5, oo st are s o oo el €S 138,057 158,450
Bxpenditure ............... ek 59,842 79 079
Total Assets......... Y e AL ggg.z% 615,690
Total Security to Policy-holders. , 266 915,690

THOMAS HILLIARD, Managing Director.
C. W. CHADWICK, District Manager,
Dineen Building, TORONTO.

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

MILLERS & MANUFAGTURERS

Insurance Company.

Fire Ins. Exchange

Corporation.
Authorized Capitals, $1,250,000

- Special attention given to placing large lines on
Ewrcantile and manufacturing risks that come up to
our standard.

Head Offices—Queen Cit Chambers, Toronto

SCOTT & WALMSLEY

ESTABLISHED 18358
Managers and Underwriters.

When writing to advertisers please
mention The Monetary Times.

|

parent as to the future of the market,
a state of things which is likely to induce
conservative operators to order spar-
ingly.

Oils, Paints and Glass.—Business in
these lines is, if anything, more active.
. Turpentine is again advanced another
‘two cents, but beyond this, no other
changes are said to be reported. We
quote: Single barrels, raw and boiled lin-
INSURANCE COMPANIES
ENGLIsH (Quotations on London Market)

e T
Yearly | |agl & Last
Sh:‘::: ‘?ivj{ Name or Company || EE Sale
S .'| dend. |18 > Oct 3
tock ’i «
i e - Vo o S e A 2 J;Ah_
410,000 8 ps|Alliance. .......... | 20 21-5| ¢
50,000 3% C. Union F L. & M. i 0| 5| ,.i 4:’
400,000 8¢ |GuardianF. & L... | 1o 5/ 9 of
35,862 20 |London Ass. Corp. . | 25 24| 52 §3 |
10,000 174 ILondon & Lan. L... } s.] 8 8
89,155 24 |London & Lan. F.. | a | 24| 8} 18
245,640 9o |Liv. Lon. & Globe. . |S 2| 44 45
30000, 30 [Northern F. & L... |i00 | 10 | 74 76
110,000/  30ps |North Brit. & Mer.. ] 25 | 6} 36 37
53776 35 Ehealie i | 8| 5| 314 3
125,234 633 |Royal Insurance.... | 20 3478 4
10,000/ .... |Standard Life...,.. | 50 | 13 e
240,000 8/6ps'Sun Fire......... 10| 10| 10 10}
R A TR AT __}. : VT L Lt o
ar
RAILWAYS, | value | Fgndon
[® Sh,| Y- 3
Lol R g SR
Canada Pacific Shares, 7. . ... ... .. | $100 1414 1424
C.P. R. st Mortgage Bonds, . A { cees |t14 16
do. soyear L. G. Bonds, 33%. ... . ciiv 104 106
Grand Trunk Con. stock.., ... . ... . . ’ 100 | 134 144
3"/. perpetual debenture stock. . .., . [ evee [136 139
0. Eg. bonds, and charge 6%... .. | «cvn |126 139
do. First preferences...... ..... | 10 1004 n10f
do. Second preference stock - VR LI of
do. Third preference stock. ... ... . wooe | 43t 432
Great Western per 5% debenture stock.. | 100 (135 138
Midland Stg. 1st mtg. bonds, .y AR ‘ 100 [t0§5 o7
Toronto, Grey & Bruce 4% stg. bonds, | |
i b 5 SR RS S AR | 100 [1c6 108
| |
SECURITJES. o
ct. 3
Dominion 5% stock, 1903, of Ry. loan......... | 101 103
do. 4% do. 1904, 5, 6.8..... .| 101 108
do. % do. 1910, Ins. stock. . .| 104 106
do. g% do. Ins. stock..... .| 101 10§
Montreal Sterling 5% 1908. . .. . .| 1or 103
90 W aBre . .| 101 103
: do. e o SRS Ot e, .| 101 103
City of Toronto Water Works Deb., 1906, 6%..| 101 107
do. do. gen. con. deb. 1920, §%..| 109 111
do. do. stg. bonds 1938, 4%..| 101 103
do. do. Local Imp. Bonds 1913, 4%..| 99 ro1
. do. do. Bonds 192034%..| 99 101
City of Ottawa, Stg. 1904, 6 0o 103
City of Hamilton Debs. 1934 5%..| 102 104
City of Quebec, con., 1905, 6%..| 105 107
. do. do. sterling deb. 1923, 4%..| 102 104
City of Vancouver, 1931, 4%..| 101 103
7 e dq. 1932, 4%..| 102 104
City of Winnipeg, deb. 1914, | 106 108

‘The Mutual Life Insurance Company

| OF NEW YORK
RICHARD A. McCURDY, President.

According to the Standard ot the Insurance

Department of the State of New York.

INCOME

Received for Premiums ..., 851,446.787 73
| From all other Sources. ..., 1,177,517 78

[ Lp e

| $65,624,305 51

‘Stmmont for the Year Ending December 31, 1301,
i
l
|
|

| DISBURSEMENTS
To Policy-holders for ¢claims by Death... $17,344,023 13

To Policy-holders for
Dividends, Etc. v

Endowments,
| For all other Accounts

11,335,646 77
13,772,936 60

$42,452,606 50

ASSETS

United States bonds & other securities..
| First Lien Loans on bond and mortgage
{ Loans on Bonds and other Securities...
| Loans on Company's own Policies.. .. ...
| Real Estate : Company's Office Buildings
in London, Paris, Berlin, New York,
Boston, Philadelphia, San Francisco,
Seattle, Sydney and Mexico, and other

$108,063,081 24
81,564,209 88
10,638,000 00
11,319,067 23

27,542,442 44
16,746,804 46

6,964,376 42

#352,838,971 67

st Companies.....,
Net Deferred Pre-

Accrued Interest,
miums, etc

LIABILITIES

Liability for Policy Reserves, ete..........
Liability for Contingent Guarantee Fund
Liability for Authorized Dividends........

$289,652,388 84
60,706,582 83
2,480,000 00

$352,838,971 67

|
Insurance and Annuities in force

The Only
Interest
Tahles

Revised Edition.

Price $10.00

$1,243.503,101 11

The only tables on
the market that
give rates from 23
per cent. to 8 per
cent. on any
amount from $1.00
to $10,000.00 are
MURRAY"S.

COMPILED BY

B. W. MURRAY,

Accountant’s Office,
Osgoode Hall, Toronto,

WATEHE.&ﬁ MUTUAL FIRE INS. O,

ESTABLISHED IN 1868,
HEAD OFFICE, WATERLOO, ONT,

Total Assets 31st Dec., 1900 ........8361,361 08
Policles in Force in Western

turio over ................. . 25,000 00
GEORGE RANDALL, WM., SNIDER,
President, Vice-President,
FRANK HAIGHT, R. T. ORR,
Manager. Inspector,

The Grea t-West Life Assurance
Gompany.
WORLD-

woe - POLICIES

No Restrictions as to TRAVEL,
RESIDENCE, OCCUPATION,
After Issue of Policy.

The Lowest Premiums
«The Highest Guarantees

il Winnipeg

| Head Office, -
- Ontario

Branch Office,

I8 Toronto St., Toronto.

WRITE FOR PARTICULARS,
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SOME MEN PAY
ST i Y =

their advertising. There are others

who for “an annual
pay $5-00 subscription to
Printers’ InKk and learn what

all the advertisers are thinking about.
But even these are not the extremes
reached. There are men who lose over
$ I OO OO a year by

’ doing nei-

For sample copy send 10 cents to ther one.
PRINTERS’ INK, No. 10 Spruce St.,

New York CIity. ’

THE INVESTOR’S CHRONICLE.

The British Monthly Financial Review

n addition to signed articles by leading expert writers
gives a complete review of the world's Financial Press.

Unique and Reliable Enquiry Facilities by Coupon
with regard to British Investments and %‘ransvaal
Mines. A competent staff gives undivided attention to
this work

Annual Subscription for Canada:

TWO0 DOLLARS PER ANNUM.
Tower Chambers, Lond n Wall, London, E.C.

National Banker

84 & 86 La Salle St.,
Chicago, Illinois.

A journal of national circulation. Is
read by bankers, capitalists, investors,
tetired merchants. If you want to
reach a good class of buyers and the
moneyed and investing public, advertise
inthe National Banker. Sample copies
free. Advertising rates on application.

$500 CASH Prizes for Advertisements

The best retail advertisements submitted by March 1,
1903, will receive the followin awards : 1st Prize, $250;
2nd Prize, SIOQ; 3rd Prize, $50 ; 4th Prize, $25; sth,
6th, and 7th Prizes, $10; 8th to 16th Prizes, $5. In
adaition, the ad. that is most strikingly arranged will be
awarded a free scholarship in any Advertising
School the winner may select. j

ConpiTioNs :—1. Each contestant must send with
manuscript $1 for a year's subscription to the Retail
Edition of Profitable Advertising. z. Ads. may
be any size and advertise any line ot goods. 3. No con-
testant may send more than five ads. 4. Anybody who
can write an ad. is eligible to enter the contest on pay-
ment of $1 for a year's subscription. 5 Mention this
publication.

PROFITABLE ADVERTISING—RETAIL EDI-
TION, the first number of which will appear April 1,
ﬁ;pg, will be a magazine of Ideas, Suggestions, and

ints for Merchants, Clerks, Ad. writers, and all who
are in any way connected with retail trade.

The names of the Prize-Winners, with the successful
ads. will be pub'ished in the April number. Address

Profitable Advertising,
140 Boylston Street,
RETAIL EDITION Boston, Mass.

The Australian Trading World,

Weekly. Price, 2d. Thursday.
Established 1886

The large and influential circulation which the Austra-
lian Trading World now enjoys in the Commercial and
Financial world places it in the front rank of newspapers
devoted to the Australasian Colonies.

Trade Reports are a Prominent Feature.

Stocks and Shares are Carefully Followed.

Special Articles by Eminent Writers.

Subscription—ios. per annum, including postage.

EDITORIAL AND PUBLISHING OFFICES :

166 & |67 Palmerston Buildings, Old Broad St.,
LONDON, E.C.

seed oil, respectively, 72 and 75¢. per gal-
lon, for one to four barrel lots, 5 to O
barrels, 71 and 74c., net 30 days, or 3 per
cent. for four months’ terms. Turpen-
tine, one barrel, 76¢c.; two to four barrels,
75c., net 30 days. Olive oil, machinery,
goc.; cod oil, 35 to 374%c. per gallon;
steam refined seal, 48 to soc. per gallon;
straw do., 45 to 47c.; Castor oil, 834 to
0Vc., as to quality and lot. Leads (chem-'
ically pure and first-class brands), $5.15
to $5.25; No. 1, $4.75 to $4.87%; No. 2,
$4.50; No. 3, $4.12%; No. 4, $3.75; dry
white lead, 5 to 5%c. for pure; Na 1,
do.,, 5c.; genuine red, do., 4% to
sc.; No. 1, red lead, 4 to 4V%c.; putty
in bulk, barrels, $z.00; bladder putty,
in barrels. $1.00; ditto. in kegs or boxes,
$2.40; 25-1b. tins, $2.55; 12%-1b. tins, $2.65.
London washed whiting, 40 to 45c.;
Paris white, 75 to 8oc.; Venetian red,
$1.50 to $1.75; vellow ochre, $1.25 to
$1.50; spruce ochre, $1.75 to $2. Paris
green, in kegs, 17c.; in 1b. packages,
187%c.; window glass, $2.10 per 50 feet
for first break; $2.20 for second break.

TORONTO MARKETS.

Toronto, Oct. 15th, 1902.

Chemicals, Drugs, Etc.—What was said
last week respecting local conditions in
the drug trade remains good for this.

Business is fairly active, and prices in |

most lines of goods are steady. Quinine
has advanced a cent or two in sympathy
with the New York and primary

ing done as a consequence of the pre-
liminary touches of winter. Perhaps the
uncertainty regarding fuel, too, {8ery
mainspring to the people’s desire to be
well clothed. Cotton goods of all de-
scriptions are very firm, owing to the
statistical position of raw material.

Flour and Grain.—Wheat is firm at un-
changed figures. Barley is dull and
nominal.” Very little is moving now.
Oats are 1c. higher and quite firm. Peas,
rye, corn, and, buckwheat are all un-

changed. A fairly steady market pre-
vails for flour at $2.62% to $2.65 for 9o
per cent. patents, in buyers’ bags, east
or middle freights. Shorts is easier, but
bran continues firm. Oatmeal keeps
steady.

Fruit—It is now getting pretty late in
the season for domestic fruit, but still it
continues to come in in fair quantities.
A good enquiry is being experienced for
high-grade sorts, and prices keep up
pretty well, though peaches are becom-
ing easier. Quotations are as follows:
Apples, per barrel, $1 to $1.50; per
basket, 10 to 20c.; peaches, common, 20
to 3oc.; choice, 30 to 40c.; pears, per
basket, 30 to 35c.; per barrel, $2.50 to $3;
plums, 3oc., to ‘soc.; cauliflowers, per
dozen, 75 to goc.; cucumbers, per basket,
3oc.; gherkins, per basket, 40 to 60cC.;
grapes, Moore’s early, per small basket,
20 to 22l4c. per large basket, 30 to 35¢.;
Concord, per large basket, 30 to 35C.;

mar- | .
kets | have made a big advance.

Dry Goods.—A rushing business is be- |

Niagaras, per large basket, 30 to 3s5c.;
>

muskmelons, per basket, 20 to 25¢.;
¥

tomatoes, basket, 20 to 3oc.; bananas
y

$1.25 to $2 a bunch; oranges, Jamaica,

per barrel, $6.50 to $7; per box, $2.50 to

$3; egg plant, 25 to 30c.; sweet potatoes,

per barrel, Jersey, $2.75 to $3; Maryland,

$2.50 to $2.75.

Hardware.—All seasonable goods
in good demand, and hockey sticks,
skates, saws, axes, stoves, sleigh bells,
etc., are selling freely. Cut nails have
been advanced 2l4c. per cwt. Sash
weights have gone up 25c. per cwt. Giass
is tending upwards, owing t> u1s_ttleq
feeling in Belgium factories. Harvest
tools may advance owing to the
demand.  Metals are moving freely
locally as well as in the States. The
tone of the English pig iron market has
been a little easier, with a fair turnover
of warrants. Further orders and en-
quiries continue to come from America.
Local consumers in Glasgow are buying
more freely, and makers are
pressed for delivery of iron.

are

keen

being

Groceries.—The local grocery houses
have been quite busy the last few days
though no special feature of importance’
has come up. Valencia raisins are very
scarce, and report says there are but few
even ir.1 Spain. It will be noticed that
our price current contains an additional
grade in sugars, viz.,, granulated, which
is quoted at $3.58; extra granulated being

| quoted at $3.73 to $3.78. Shelled almonds

have gone up. Canadian hops, also
o

Paints and Oils.—The gradual contrac-
tion of outside work has rendered trade
a little quieter in staple lines of paints
and ciic. Linseed oil is a little lower in

consequence, but turpentine is firm.

Its The Stendard

s telis the circulation of all the newspapers.,
It tells the circulations correctly.
Mt 1s revised and reissued four times a year,
Price Five Dollars,
Delivered Carriage Paid.

When writing to advertisers pleaseg

Delawares, per large basket, 40 to soc.;  mention The Monetary Times.



T. B. MACAULAY, LA, Secretary and Actuary.
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Head Office, = = = Montreal. ‘ WCSICrn Inco:g;)lrated Flre
The S fQanada is” | and
“*Prospero ragressive.” [ Mari
e — | arine
R. MACAULAY, President. S. H. EWING, Vice-President. i Assurancc CO.

Temple Building, Bay Street,

Insurance Company
of America.

GEORGE SIMPSON, Resident Manager,
WM., MACKAY, Assistant Manager.
MUNTZ & BEATTY, Resident Agents.

I C. S. SCOTT, Resident Agent,

Toronto. Tel. 2309 Hamilton, Ont.

DAVID DEXTER,

ederal Life s

«— Assurance Co,

HEAD OFFICE, - - HAMILTON, CANADA.

Oapital and Asseta.............ccus.uienn..n..
8 lus to Policy-holders......
Pals to Policy-holders 1901 .......

Most Desirable Poliecy Contrac

v 82,319,025 58
.. 1,029,075 64
182,925 67

ts.
President and Managing Director,

J. K. McCUTOHEON Sup't of Agencies.

Captal . . . . $2,000,000 gp
Assets, over . 3,260,000 oy
Annval Income . . 3,380,000 ¢

Hon. GXORGE A, OOX, President.
Vice-Pres. & Managing Director, 0. 0. FOSTER, Secretary

BRITISH AMERICA

Assurance Co’y

Head Office, {

Toronto,
Ont.

J.J; KENNY,

Head Office, TORONTO. + FIRE AND MARINE
Capital - . - = $1,009,000.00
Total Assets - - $1,776,606.45
Losses Paid (since organization) $19,946r51/-73
DIRECTORS :

HON. GEO. A, 00X, Fresident.

Hon, S. C. Wood.
Robert Jafiray,

J. J. KENNY, Vice-Presideut.

E W, Cox, Thos. Long,  John Hoskin, K.C,, LL.D
Augustus Myers, H, M, Pellatt,

P. H. SIMS, Secretary,

,

Phenix Assurance Comoany,

OF LONDON, Eng.

Established - 1782.

LOSSES PAID, - - - $100,000,000

PATERSON & SON g@
Chief Agents
For the Dominion,

164 St. James St,
MONTREAL.

%5 THE CROWN LIFE

INSURANCE COMPANY.

PROGRESSIVE - PROSPEROUS - POPULAR

Three points that commend the Crown Life to
Insurance men who want contracts with a com-
pany for which it is easy to do business,
Write the Head Office, Toronto, for particulars,
Sir Charles Tupper, -
John Charlton, - -

Geo. H. Rob(;rts.

Arth. J. Hughes,

President,
* Vice-President,
- Managing Director,
- - Secretary

Ine Mctropolitan Lifc

‘““The Leading Industrial Company of America.”’

Is represented in all the principal cities of the United State

THE METROPOLITAN is one of t
panies in the United States.
thirty years.
METROPOLITN has Assets of over
Liabilities of 64llions, and a Surplus o
THE METROPOLITAN pays Death Claims, ave
two minutes of each business day of eight
Million Two Hundred Thousand, Policy-hol
METROPOLITAN offers remunerative em

honest, capable, industrious man, who is willi
£

<

he oldest Life
Has been doing

THE 74 Mill

f over 9

ho
THE

the detail

BRANCH OFFICES IN CANADA

Hamilton, Canada—37 James Street South—W. C. Niles, Supt.

London, Canada—Room 4, Duffield Block, Dundas and Clarence Streets—Geo.
H. Smith, Supt.

Mon&real, Car‘xlada-—r670 St. Catherines Street—Chas.

5§¢ Board of Trade Building, 42
Henry Briggs, upt.
Ottawa, Canada—Metropolitan L

g
Stansfield, Supt.
St Sacrament Street—

ife Building, Metcalfe and Queen Streets—

eo. E. C. Thornton, Supt.
Quebec, Canada—Room 12, People’s Building, 125 St. Peter Street—Geo. K.
deKappelle, Supt.
Toronto, Can.—Confederatipn Life Bidg., Yonge St —Wm, O. Washburn, Supt.
i 2 wlor Build; 1g, King and Yonge Streets, Rooms 32 and 34—
P rce Keefe & Co 03

raging one for every

ders.

ployment to any
ng to begin at the
s of the business.

INSURANCE G0, |
OF NEW YORK, |

London and
Lancashire
Life <

Head Office for Canada:
Company’s Bldg., 164 St. James St.,
Montreal

S and Canada

Insurance Com-
business for over

ions of Dol
Millions,

urs, and has Six

Chairman Canadian Board:
The Right Honorable Lord Strathcona
and Mount Royal

General Manager for Canada ;

B. HAL. BROWN
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Standar

Bstablished 1825.
Head %lce for Canada?
NTREAL

U B

ESTABLISHED 1809.

Assurance Co.
of Edinburgh

REPORT FOR 1901—
Fire Pretnims cu.eesessisssssessensassisserseissnesss?

—

810,026,410

Income Lite Branch ... 528,650 | Invested Funds.... 950,136,000
Total Revenue ... T Ly ts in Oanad 14,930,000
Total ASSEtS ...coeesseeeer . $76,607.960 Low rates. Absolute seourity.
Canadian Investments .. 7,980,462 Unconditional policies.
Claims settled immediately on proof ot death and
No delay.

Resident Agents In Toronto :
GOOCH & EVANS

RANDALL DAVIDSON, Manager
MONTREAL

SUN
INSURANCE Fl RE

OFFICE

Hpsad Office, Threadneedle S8t., L d

D. M McGOUN, Manager
CHAS. HUNTER, Chiet Agent Ontario.

Liverpool and London and Globe

INSURANCE COMPANY
Avalilable Assets......oceeeeees ceesssssesessenusses
Investments in Canada.. ... ssscseesnees

FOUNDED A.D.

61,187,215
1710 ‘

3,300,000

Insurances accepted at lowest
Current Rates

JOS. B. REED, Agent, b1 Yonge Street, Toronto.
G. F. C. SMITH, Chief Agent for Dom , Montreal.

Eng.

Transacts ¥ire Business only, and ls the oldest
purely Fire Office in the world  Surplus over Capital
and all Liabilities exceed $7,000,000.

Canadian Branch—16 Wellington Street East,
; TORONTO, ONT.

H. M. BLAOKBURN, R Manager
¥. E, MAULSON, . . . . Imnspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted in all Unrepresented
Districts.

I i b S D el e
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BRITISH EMPIRE
LIFE ASSURANCE CO.

Established
56 Years.

Funds, - - - $15,395,000

Reserves based on the Ne;w
British Offices O™ ® Mortality
Table, with 8 per ct. interest.

LONDON& -
LANCASHIRE

FIRE
INSURANGE COMPANY

FOUNDED A. D. 1822.

ESTABLISHED A.D. 1720

T LONOR ASSURMAGE

Hoad Office, Canada Branch, Montreal.
E. A. LILLY, Manager.

Total Funds, = = -~ $20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents :
S. Bruce Harman. 19 Wellington Street East

e el e
WELLINGTON MUTUAL

Fire Insurance Co.

Established 1840

Business done on the Cash and Premium Note
System.

GEORGE SLEEMAN, Esq, President.
JOHN DAVIDSON, Esq. Secretary.

Head Office, @uelph, Ont.

BRRGR LANISS S0 S e

‘Another Successful Half Year
for

Assurance Comp'y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

H. M. Lambert

Manager

s
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The first half of 1902 shows substantial
gains over the same period last year in

Insurance Written, Premium Receipts,
Interest Reeceipts.also a Large Decrease
in the Ratio of Expense t0 Cash Income.

In addition to all the Standard Policies they

issue the following special Policies:

The Adjusted Income Policy
The Duplex Policg
The Guaranteed Bonus Poliey
The Guaranteed Compound
Interest Policy.
W ite for particulars about these before you insure
Good Openings for Live, Knergetic Agents,
Head Office, - London, Ont.

anager
A. Mcoolbljg'é,}.‘é)éﬂ gCt, JOHN MILNE, Managing Pirector, |

MONETARY TIMES

Life Policy-holders and Agents Alike

Profit hy a 6ood Selection.

’I‘HE - UNEXCELLED
financial position of
the Company ; its large
surplus; its handsome
dividends ; its liberal
policies; and its
romptness in paying
all legitimate claims,
make the North
American Life a most
desirable Company for
both. Active men
who will become active
agents should corres-

pond with

THE

North American Life

112-118 King Street West,
TORONTO.

L. Goldman, Wm. McCabe,

SECRETARY MANAGING DIRECTOR

THE ROYAL-VICTORIA

LIFE INSURANCE COMPANY.

FY Y Yy Y R L L L)

The Northern Life Assurance 00, e

CAPITAL, - - $1,000,000

Head Office, Place d’Armes, Montreal.

BOARD OF DIRECTORS.
PresipeNT : JAMES CRATHERN, Esg.
Vice-Presidents:

Axprew F. Gaurt, EsQ., and Hon. L. J. FORGET.

Hon. James O'BRrIEN Hon. Rop1. MAckav
JonaTHAN HODGSON, EsQ. Davip MoORRICE, EsQ
SAMUEL FINLEY, Esﬁ H. N. Bare, Eso.
REev. R, H. WARDEN, A l GasparD LEMoOINE, Eso

Medical Director:
T. G. RODDICK, Esg., M.D., M.P,, F.R.CS.

General Manager:
DAVID BURKE, Esg., AlLA,, ESS.

The new business for the first six months of 1go2 shows
a large increase over the same period of last year. g

Securities deposited with the Dominion Government

exceed all liabilities to policy-holders.

Agents desiring to represent this Progressive Com
with up-to-date plans of insurance, are invited topgg‘z
respond with the Head Office, Montreal.

G eosssdd S8bdbb i)

Justice and
Satistaction

In dealing with both Agents and Policy-
holders—fairness cou ledg with inval?ilz:a’e
honesty of purpose. Theseare the endeavors
of the management of the Union Mutual in
all transactions. And Promptness is another
Home Office motto—prompt answering of
letters, prompt issuing of policies, prompt
settlement of claims.

Always a place for reliable, capable Agents.

)

Y

i

$ UNION MUTUAL%
i

LIFE INSURANCE CO.
‘b 1ncorporated 1848. PORTLAND, Maine

FRED, E. RICHARDS, President,
ARTHUR L. BATES Vice-President.

Address HENRI E. MORIN, Chief Agent for
Canada, 151 St. James St., Montieal, Que.
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Insurance Compan)

Of Brooklyn, N.Y.

WOoOoD & KIRKPATRICK, Agents,
p TORONTO



