ACCIDENT UNDER WRITERS'

CONVENTION

@he Monetarp ﬁEme

Trade Review and Insurance Chromcle*‘

Yol. 43—Ne. 3.

WINNIPEG OF CANADA VANOdusz
LONDON Monﬁﬁuu.
July 17 TORONTO 1909

Cents.

—

BUSINESS FOUNDED 179

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

~  BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

Branches

INCORPORATED lm :

BRITISH?
AMERICAN BANK | |
COMPANY|:

: LIMITED j

ENGRAVERS OF 1
BANK NOTES, BONDS, STO:
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and .u mone-
tary documents. il

The wogk executed by this Compa
hy the g1E
LONDON, NEW YORK, BOST

HEAD OFFICE,

Branches:

HALIPAX MONTREAL TORONTO WINNIPEG om 7013 T l..s Bidg.
GENERAL WE OFFER 1 }

wsoar OLIRIE wown | | FIRST MORTGAGE SINKING FUND
ASSURANCE CORPORATION GOLD BOA s

LIMITED

OF PERTH. SCOTLAND
CAPITAL £1,000,000

Toronto Agents SZELISKI & McLEAN

CHARLES COCKSHUTT, D. R WILKIE,
Chairman, Vice-Chairman.

T. H. HALL, Manager for Canada.

GENERAL ACCIDEN

ASSURANCE COMPANY OF CANADA
Personal Accident P Dam
Health ey 0O

Steam 'Boﬂer Insurance
CHARLES COCKSHUTT: President

Mnlﬁnl r Canada
W. G. FALCON C NORIP)MILLER

“ANaDjaN casuALTY

AND BOILER mcourm

OF THE

_h‘
1
i

MARTME COAL, Rl ,;wnv
AND POWER CO., LIM

6%s PRINCIPAL DU.

AT 95 AND INTEREST, YIELD-
ING OVER 6} % INTEREST.

Write For Our Special Cirghlsf.

DYMENT, CASSELS,
34 MELINDA ST., TOR
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47 Threadneedle Btreet, E.O.

HEAD OFFICE—-TORONTO
Paid-up Capital $10,006,000 Reserve Fund $6,000,000
B. E. Walker,.0.V.0.,LL.D. President A. Laird, Con. Mgr.
BRANCHES OF THE BANK IN CANADA
BRITISH COLUMBIA AND YUKON
:mm

Dawson {
Fernie Prince Rupert
> Nasaimo

Cranbrook

!

Vancoaver (4 offices)
White Horse

i
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UNITED STATES
Wash - it
Seattle, . 3
IN GREAT AIN
LONDON: 3 LOMBARD STREET, E.C.




THE MONETARY T'MES

OF CANADA

DIVIDEND NO. 76

Notice Is Hereby Given
That a Dividend at the rate of eleven per cent. (11%) per
annum upon the Paid-up Capital Stock of this Institution has
been declared for the three months ending 8lst July. 1909, and
that the same will be payable at the Head Office and Branches on

and after

THE SECOND DAY OF AUGUST NEXT.

The Transfer Books will be closed from the 17th to
the 81st ]uly.bodadnys inclusive.

By order of the Board,

D. R. WILKIE,
General Manager.
Toronto, Ont., 16th June, 1909.

UNION DANK OF. CANADA

HEAD OFFICE, QUEBEC
Paid Up Capital, $3,200,000  Rest, $1,800,000

BOARD OF DIRECTORS :
HON. JOHN SHARPLES, - ” -
M PRICE, Esq., Quebec, -
M B A . .
TX N gy L Ly My g
6.8 R Oq Manager.
Superintendent Eastern
J. G. BILLETT, Inspector. | E. E. CODE, Assistant Inspector

President.
Vice-President.

F. W.

Rupert, Vancouver.
st all important Oentres in Grest Britain and the
\

i

HOME BANRK

OF CANADA

The sccounts of business houses and corporstions solicited and
every requirement of banking satisfactorily filled. Collections
Promptly attended to. Drafts or money orders issued payable say-
Where in Canada, Great Britsin or United States. Letters of Credit

Head Office, Toronte. 8 King St West.
SIX OFFICES IN TORONTO

JAMES MASON, General Manager.

Cienfuegos

i i

i

i

it

Havasa Matanzas
Havasa, Galiano St. Mayari
UNITED STATES, New York, 68
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:a- Kincardine Napanee #t. Thomes
Athens Lancaster Orillia
Lansdowne Ottawa ‘I"M
s it Parkdale - Parl't St
Bothwell — ey Walkerton
Laocan Preston est Lorne
Markdale Renfrew Westport
w—- Meaford Stratford Wheatley
Mitchell 8. Goorse Windsor ;
lﬂ'-'m Yarker
Montreal Head 7" Sestbarasls Sherbrooke
L Lachine Bte .A:tub- des
. - |= Q-"'Nlt Bauvear Bt. Jerome
“. ¥V Rigaud 8t Johns
; S aawville 8t. Jovite
§ e
Onigary Edmont Manavi Deer Vegreville
+ Onmrose umb:' melu s.::‘pﬂd Viking (Meighen
Onrstairs Léduc Okotoks .Toul- !M‘M
b Williston {Castor)
Brandon dm; Napinks - Portage Souris
Oarberry w ln.l-".u is Prairie Winnipeg
n— athnsehowan Rosell British Columbia
Arcola i Oxbow Sidney
OCatnduft Creak Unity ! ;m
llUlﬂlD.nﬂ—lnY-iw 63 and 6 Wall 8¢, ©  W. M. Ramsay,
Bawxwns IN GREAT Barrain. The m Bank of Scotland C.J Croonn}l'ﬂ"

b i ol
\

304

HEAD m" mdm 5 B o
ALLAN. Vice President, JONATHA DEsON,
mlnl.loﬂuo c» Esq. llgkm nl.

m—'ﬂt

Torento Branch, - A. B, Patterson, Manager

THE ST STEPHEN'S BANK

lﬂﬁ

“THE MONETA.RY TIMES

Bank of Hamllt

""“’m.ﬁ:’é?m";aa'.a'ﬁaﬁa:::::::..
Total Assets—Over m-ooo.ooo

. Directors:

Col., the Hon. J. S. Hendrie, C.V.0. ;
Branches
ONTARIO : Carievale
Jarvis ‘l!ﬂ =
= == e S
Beamsville ¢ ;‘-“m'
Blyth Milverton - admm
Braotford Mitchell Eim Oreek Man.
“ East End Br Moorefield, West Toronto  Francie, Sask.
Chesley Neustadt Wingham uladstone Man
Deihi New Hamburg  Wrozeter Grand Coulee. .Sk,
. | Dundalk Niagars Falls MANITOBA, Man,
Dundas Niagars Falls 8. ALBERTA, Man.
Dunnaville , Man
Fordwich Owen AND SAS- [, Moo
Palmerston a’- Manitou, Man.
G Port Higin EWAN  Mather. Man.
Grimsby Port Rowan Aberdeen, Sask. Melfort. Sask.
R Rt orent” sk Misaedere:
Hamtiton - & , Besk. Jo-.-“
“« East End Br. Simocoe Beadwasdios, 3. Morden, Man:
. ﬂ: Teeswnter Brownlee, Sask. lﬂ-#
g- N
Correspondents in Grest Britain—National
United States. —New York—Hanover
N -Lluhm—w Trust Co. Buffalo—Marine
Nationas Bank. me; &-l.
Bank of Commerce. San
Bank. Kaosss Ni .-I
Colleetions cffected in all parts of Canada promptly
Correspondence Solicited.
P
THE QUEBEC | ot Auhorma
Capital Paidup v

Capital........... <uee o0 - $55,000
T.W [

FMTMM “N'-.J

llu. Messrs. G'yn Mills, Currie & Co. New York, The

AGENTS—
Royal Bank of Canada. Boston, N Shawmut Bank. Moatreal, Bank of
Montreal. St.ﬁn.NB Bank of Mo L. —Drafts d on any branch

of the Bank of

THE DOMINION BANK

o-uul.

Head m 'm Canads.
C‘M Pﬂld ap, - - ﬂum.w
Reserve Fund and Undividod Profits, 5,280,000
Deposits by the Public - - . 38,600,000
Total Aut{i - . - - 50,800,000

‘Direotors —E. B Oster, M.P,, ‘President; WiLsor D. MaTTHEWS,
Vice-President ; A, W. AvusTin, W. R. Brock, R. J. CunisTix,
AMEs CargvTHERS, JaMEs |. Foy, K.C,, M.L.A., A. M. NaxTON,
{ C. Eatow. Craxznce A. Bocxz, General Manager.
Bnnch-.ndwmmhom Canada and the United States.
m made and remitted for promptly.
Drafts bought and sold.
Ceo rolal Tnnllon Letters of Credit issued, available
_— ..‘ in all parts of the world.

mmmm‘.

Union Bank of Halifax

Capital Authorized,................$3,000,000

Capital Pald-up.... coceveecsseess..$1,5600,000
M........ sseasessassesiepenisss s iDID
DIRECTORS
W IOBIR N, Presipent. W IOCBI. Vice-Presioewr,

2.“ Jowrs \% M. P, Wesstan
N. B, Ssarn.
Head Office, .. ... Halifax, N. S.
E. L. B Shididesssnsiisintaibl Gunznar Manaosn.
C N S LAND...... AssisTANT GEngRaL Manasss.
A D MERAR................ SUPERINTENDENT OF BrANCHES.
W C. y 4 A eSS S E40005860005 5608409 InsrPucron.
BRANCHES
(N NOVA scom—A.. is Royal, Arichat, Baddeck, Bum
Passage, Bear > - Clarkes H

Barwick, Bndﬁ'n
Dm Glm Bay, Halifax, alifax’ (North End), Inver.

ness, Keatville,  Lawreacetown, Liverpool, Lunenbu Mabou,
Ilndll‘h.. New Glasgow, North Sydoey, Parrsboro 'S’nn
S«llar\o-. Sth Syndey Mines, St, Peter's Truro, Windsor, Wolfvillg en-
IN NIW B ICK—S'.. oha.
IN PRINCE DI bucw'l. Cl’lplud'
IN BRITISH INDIBS—PM of Spain, T
IN PORTO RICO:-Ponce, San Juan.

OOIIIIPOIDIITI

M ot T and Bnnd?

otonto

Bank of l' York,
lmr’- Nahnnll

Eagland

. BANK

> 9

Gaspard Lemoine W. A. Mamb m&h—l‘g.ﬂ. ""!
Quebeo Bt Peter St Unt.

- e .

“ - 8t. Johos St Ont.
MY, ke =

8t L3

be, 8¢t. Heory r-n—-..' Q. ey
S ey kT oy
NY. Bostoun, National Paris,

Fouxpep In 1860

Capital - - = = = = - - "$2,000,00000
Reserve Fund and Undivided Profits $1,103,695 62 |

Our system of Travellers cheques has besa™
inaugurated a year ago and has given complete satis-
faction to all our patrons, as to rapidity, security and"
economy. The pablic is invited to take advantl‘t' j
of its facilities.

Our office in Paris (rue Boudreau, 7, Squll“'
de I'Opera) is found very convenient for the Cﬂ
dian tourists in Europe.

9

Transfers of funds, collections, payments, com+
mercial credits in Europe, United States and
Canada, transacted at the lowest rate"

s

rate
fully
clare

EASTERN TOWNSHIPS BANK

Capital $3,000,000 Reserve Fund $2,000,000
HEAD OFFICE - . SHERBROOKE, Qﬂl‘f :

thmumhmhuhoﬁmhmml‘m
ol-hdlduwhnoﬁnhdh Canada for

IN THAT IMPORTANT TERRITORY i
Braaches ia MANITQBA, ALBERTA and. BRITISH COLUI“

e

First Nationsl Bank. m

Musw-mm

e e

S.
W.D
Every
conducts
dividuals
solicited
—.
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~~ D. Coulson
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Engiand—The
Collections made on the best terms and remitted for on day of payment R
T . STANDARD A
BANK OF OTTAWA || s, O SANADA 1ER.2
Established 1874 _ S P and Undivided Profis. ..~ I LIS 057

CAPITAL (Authorlud) = = $5.000,000 .F 3
fost and Undivide Bt o WK SO o S B Ll
Rest and.Undivided Profits -  3.405.991 - sk pos - _

u..d omc. - OTTAWA' Ont. GEO. P. SCHOLFIELD, Genera! Mansger J. 8. U’\W“

ot e ol PRSI S SAVINGS BANK DEPARTMENT AT AL

This Bank transacts every description of Banking Business,
GEO. BURN, General Manager

T™e Bank of New Brunswick
HEAD OFFICE: ST. ]OHN N.B.

Capital (paiduwp) - - =" $750,000.
Rest and Undivided Pnno over $1,340,000.

Branches in New Bruaswick Nova Scotia and
Prince Edward Island.
R. B. Kzssen
General Manager.

The Farmers Bank |United E‘“’"‘E!!Blf!‘&

It is the aim of this Bank to provide
of Canada o sake and profitable depository forim
place where mdcpo-ummyfdt

I‘;tolice is nereby gnen that a dividend at the the management can do for tlu‘
rate of FOUR PER CENT. (4%) per annum vpon the sidered a pleasure

fully paid Capital Stock of the Bank has been de- p 13
clared for the half year ending 3oth June, 1909,
and the same will be payable at the Head-Office

e e 1l e s Exmusrtmﬁ
i

The Transfer Books will be closed from 1st ! !
! |

to 15th of July next, both days inclusive.
By order of the Board, ECka rdtzs Ma | al

W. R. TRAVERS, | j

General Manager. 5
Canadlan Bank

- has met with unlversal{
THE METROPOLITAN BANK |1 The first edition has been

CAPITAL PAID UP 11,006 966 0¢ I
RESERVE FUND AND) _ o 2meess | The second edition lﬂ
| press.

UNDIVIDED PROFITS !

& J uoon& President,
D. ROSS, l

Head Office
Gen. Manager. TORONTO, CANADA
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4°  DEBENTURES

(o) ISSUED
In sums of $100 and upwards for terms of
from One to Five Years. Interesi paid half-yearly.
Interest computed from date on which money is received.

These,Debentures are a
Legal Investment for Trust Funds.

Thc'y are a favourite investment of Benevolent and Fraternal In-
stitutions, and of British and Canadian Fire and Life Assurance
Companies, largely for deposit with the Canadian Government, being
held by such igstitutions to theamount of more than ONE MILLION
DOLLARS. !

CANADA PERMANENT MORTGAGE CORPORATION

The Standard Loan Comps

We offer for sale debentures bearing interest at FIVE
cent. per annum, payable half-yearly. These debentures
an absolutely safe and profitable investment, as the purc]
have for security the entire assets of the company. 3

Capital and Surplus Assets, $1,340,000.00 |
Total Assets, $2,500,000.00

Vice-PrEs.2AND Man. Dinee:
W'S. DINNICK

PRESIDENT ©
ALEXANDER SUTHERLAND
DIRECTORS :

_ LORD STRATHCONA axp MOUNT ROYAL. G.C.MG
RO O MMERER DAVID RATZ R. H. GREENE
HUGH $. BRENNAN 'J. M. ROBERTS  A. J. WILLIAMS

Head Office: Corner Adelaide and Victoria Streets, -

Toronto Street B TORONTO ]
on First Class Farm

MORTGAG and City Property

MUNICIPAL DEBENTURES PURCHASED
THE ' -

HURON @ ERIE

Loan and Savings Co.

INCORPORATED 1864

Paid Up Capital .. $ 1,900,000
Reserve .. e .o oo 1,725,000
Assets, over . . 11 500,000

T. G. MEREDITH, K.C,, President
HUME CRONYN H. W. GIVENS,

Manager LONDO Asst. Mgr.

The Hamﬂion Provident and

Loan Seociety
Capital Subscribed, $1,500,000. Capital Paid-Up, $1,100,000

Reserve and Surplus Funds, $593,4 78
TOTAL ASSETS - $ 3.924,398.66

DEBE"TURES issued for one or more years with
interest at four r eent. per annum,
payable half-yearly. The Debentures of this Society are a legal
investment for Trust Funds. Correspondence invited.

Nead Office, King Street, HAMILTON, ONT,

A. TURNER, President, C. FERRIE, Treasurer

LONDON & CANADIAN LOAN & AGENCY CO., Ltd.
103 Bay Street, Toronto
EsTasLisugp 1873
Paid-up Capital $: 0oo,000. Reserve $a85.000,
Debentures
lssued, one hund.ed dollars and upwards, one to five years

Per Cent.
Interest payable halt-yearly, These Debentures are an Authorized Trustee
Investment. Morigage Loans made in Omario, Manitoba and Saskatchewan.

W. WEDD, ]., Secretary. V. B. WADSWORTH, Manager

Assets §3, 700,000

THE TORONTO MORTGAGE COMPANY

Office, No. 13 Toronto Strent

al Paid-up - $724.550 00 |
Capital Paid-up ”Ja.nuol Total Assets -

Reserve Fund ~ $159.19 ©

President’®
HON, SIR WM. MORTIMER CLARK, LL.D,, W.S., K.C.
WVice-Pres., WELLINGTON FRANCIS, K.C.
Debentures issued to pay 1'%, a Legal Investment for Trust Funds.
Deposits peceived at 34% interest.
Loans made on improved Real Estate. on favourable terms.

WALTER GILLESPIE, Manager

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

Masonic Temple Building, London, Canada
Interest at 4 per cent. payable half-yearly
on Debentures.
T. H. PURDOM, K.C., President

’

NATHANIEL MILLS, Manager

The RELIANCE Loan and Sov

84 KING STREET EAST - TORONTO
How. Jous DrypEs James Guss  J. Bracxiock W. N. D
President Vice-President M TIamee
Permanent Capital, fully paid - $
Assels = - o = o o o 2000000 =
Deposits subject to cheque withdrawal. We allow interestat
3% per cent,, compounded half-yearly on deposits of
dollar and upwards.
Debentures issued in amounts of $100 and upwards for
of from 5 to 10 years with interest at 4 per cont. per
payable half-yearly. Monies can be deposited by Mail.

AGRICULTURAL snvnngg & LOAN

LONDON 200 _ Reserve Fund, $319,000
Pald-us Casital, G800, 20 . 400,620 88 ¢

DIRECTORS :
Tuomas Bearmie, Vice-Pres.
T. H. SmaLLuax M. MaAsUReT
Money advanced on improved farms and productive city and
pro;nrtin.onf:‘?nlz:le terms. Horu'g.u purchased. Deposits recein
i i or Sterling. 3
T o €. P. BUTLER, Mansger.

/

W. J. R, Pres. T. P. McC

57 DEBENTURES

For a limited time we will issue debentures bea o
5% interest payable half-yearly

The Dominion Permanent Loan Company
12 King Street West, Toroato :
HON. J. R. STRATTON, President F. M. HOLLAND. Gen. |

o
o

The Ontario Loan and Debenture Co. “.:‘..":.";."

Capital Subscribed, #2,000,000 Paid-up, $1,200,000 Reserve Fund, §
Total Liabilities, 52,144,668 Total Assets, $4,139,925
L l [+] nm'mm issued for two to five years with h

coupons. Payable without chargé at 3
© Per Annum :

agency of Molsons' Bank. Legal Invest
Mortgage Loans on Improved Real Estate.

¥
for Trust Funds.? : i
ALFRED M. SMART, Man. i

MILNES’

LACKAWANNA COA

HIGHEST GRADE OF
ANTHRACITE

The price is just the same as other grades.
Why not buy the best ?

Phones M. 5597.5598
Main Office. 79 King St. East, Toronte

&
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THE ROYAL TRUST COMPANY

HEAD OFFICE, MONTREAL

$1,000,000
800,000

Capital Fully Paid - -
m Fuad R R

BOARD OF DIRECTORS
Right Hon. Lord Strathcona . Sir H. MONTAGU ALLAN
and Mount Mﬂ- K.CM.G.,
President
E. B. GREENSHIELDS
C. M. Havs
C. R. Hosuer
H. V. MgreDiTH
Davip MorriCE
Sin W. C. MacooxaLD
Hox. R. Mackay
A. MacNIDER
James Ross
Six T. G. Swavouxrssy, K.C.V.0
Sik Wa. C. Vax Hoexe, K.C.M.G*

Hon. George Drummond
s K C.M.G..
Vice-!

TORONTO BRANCH
Bank of Montreal

Building
M. S. L. RICHEY,

| The Corporate Ex (

Will bring into the mariag ..
of your estate Res sibil

perience and the ne
dom of a competent

business -and professiona

ADVISE WITH | f§

The Toronto General "l‘if?usts

Corporation '

ESTABLISHED |Qu i |
il E

National Tgyﬁ Company,

18-22 King Street East, Toronto

| Capital and Reserve, $1,550,00

Offers its clients the advantages of Branch
Offices in the following places:

Toronto - Montreal -
Edmonton - S askotoon

Wianipeg

DAVID’S z=a=i [INK

TR |
'5(

Executor and Trh

This Company may be nppohtod El‘t
under your ml?nhu securing a pe

lute security such as no private indhndu
expense which is no greater than occurs ¥ ‘
duals are chosen in similar capacities. §

THE

TRUSTS AND GUIRIITEE CPIPINY

LIMITED

43-45 King Street Wﬂ!.f’ -
Copital Paid Up and Surplus, over 1,204,
JAMES J. WARREN, Mansging

Counties Grey and Bruce collections made on
and sold. notices served. A general financial business

loan companies, lawyers and wholesale merchants ~
H. H. MIL  H

Unsurpassed to Quality, Exception-
ally Good Value. Electro-Chem-
ical, Blue Black Writing, Fountain
Pen Ink, Blue Black Copying,
Brilliant Carmine, Letterine Show
Card Ink.

BROWN BROS.,, LIMITED

CANADIAN AGENTS TORONTO, ONT.

(ANADIAM ; SCHOOL
OFFIF N'ITUPE

PPE)TOIIJ ONT

MANUIACTURID ;ﬁ‘

THE CANADA SUGAR. lEl‘llllG Cp., Limited
Montreal, Quo.

£ &

A HEALTHY SIGN |

in the life of any publication is, First : the condition d?tl

Second : its class of advertisers. The Commercial basine lan ed a more
new sub-

ription list:

prosperous period than the present—-particularly in ~
scribers. The reason is not far to seek.
This journal’s paid circulation is larger than th
inC da, and in the middle and Wester
n larur than the combined circulation of all other

Advertisers in the Commercial get RESULTS.' '
L £3

weekly trade
jits circulation
1 pers.
-want business

|| from the rapidly

growing .and best
buying provinces
place an advertise-
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\ lnoono;dwlMO Bt Tt :
SPRINGFIELD ||| s« 1

Fire & Marine Insurance Company
e AP N SR S~ %@%Aw &?

Muﬂﬂmmmﬂu 41,682,457 a g; : /a

A. W.DAMON,  W.J. MACKAY,
President Secretary
CHAS E. CALACAR, F.H, WILLIAMS, Bend Bl
Vice-President Treasurer WARPERCIVAL PARKER | %@ﬂ
JOSEPH MURPHY, Ontario Agent, 16 Wellington St. East, s g %

TORONTO. GOROON AUSSELL

SAFES-SAVE-PROPERT

that is

A Taylor Safe Will

J. & J. TAYLOR, TORONTO SAFE WOR

T"f,.u,'.'.l‘,%?i!ﬂm':'fe F.H. DEACON® C(

Lt ’*%% mu. . u.ssa.m

MEMBERS TORONTO STOCK EXCHANGE e ;

Feserve, - 3,458,046 97 Bay Street, Toronto

Income, - 1,095,699
Net Surplus, 478,213
Head - Office COMMISSION ORDERS
ABSOLUTE SECURITY TO POLICY-HOLDERS. TORONTO

CABLE ADODRESS a8 c coot '
ALAIRIE Yosrowmte " EpiTION UNED

OLDEST ACCIDENT OFFICLE

nzn;:as TORONTO STOCK EXCHANGE 'RAILWAY PASSENGERS’
ASSU‘ANCE COHPANY

The Imperial Guarantee and LONDON, ENGLAND

Accident Insurance Co. of Canada
46 King Street West, TORONTO

Suhocribed Capital $1.000,000 ,
Imperial Protection

OUR BONDS PROTECT YOU

Against | defaulting employees. If you need a
bond -write us.

OUR ACCIDENT and SICKNESS POLICIES o

Protect | .you - against loss - fromx disablement.

E. WILLANS, A.L. DAVIS, ?r
Asst Gea, Man. and Sec’y General Manager |

i
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he Monetary T

i
Insurance Chronlclé

Trade Review and

Toronto, Canada, July 17th 1909.

Che Monetary Times

OF CANA DA

PUBLISHED EVERY SATURDAY BY THE MONETARY TIMES
PRINTING COMPANY OF CANADA. LTD.
EBdtor—Frzp W, FizLp.
Business Manager—|amzs |. Sarmonp,

Tus Mewarany Tixss was sstablished in 1867, the year of Confoderation. Itad
sorbed in 1809, Tus InTancoromar Jovmmar or Communcs, of Montreal; in 1870,
Tuz Taos Reviaw, of Montreal; and Tux Tonowre Jovanar or Communcs

Terms of Subscription, payable m advance :

Canada and Great Britain . United States and other Countries
One Yoar - - "-“.‘."' - - 83.50
Six Menths - - 1.78 | 8ix Months - 2.00
Three Monthe - 1.00 | Three Months - 125

MHEAD OFFIOR: Corner Ohurch and Court Streets, Toronto.
Telephone Main 7404, hange ting all departments
‘mm,m-mn-‘mrm4
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CANADA'S SHARE OF WORLD'S GOLD.

Few world’s production statistics are complete with-
out reference to Canada.. In recent compilations made
by statistical departments in all countries; the Dominion
has some figures. Silver, gold, timber, manufactures,
coal, water power, fisheries, wheat, grain, shipping,
finance—to all these and more this country contributes
to the world’'s statistics. A series of tables shows the
gold production since the discovery of America, to aggre-
gate in round figures thirteen billion dollars. It is esti-
mated that at present eleven billion dollars are now in
existence. The. value of gold coin in all the countries of
the world now totals seven billion dollars. During the
last decade, the stock of gold has increased about fifty
per cent., while in the last twenty-five vears it has
doubled. At the same time the stock of gold money is

now about seventy-five per cent. more than ten
years ago.

. In the form of coin about two-thirds of the stock
exists. The amount in circulation and in banks is about
seven }\illion dollars. Of this gold money in the various
Countries, about 3 billions is reported as in circulation,
and about 4 billions as in banks and puhlu treasuries.
LOnmk*rmg its . distribution by countries, the United
States has a greater supply of gold mapey tlmn any other
Country, the figures being, -according to this table:
L.mted States, 1,613 millions; Germany, 1,044 millions;
f‘:anm', 926 millions; Russia, 917 millions; Unitcd
Kingdom, 565 millions; Austria-Hungary, 303 millions ;
Italy, 258 millions ; Australia, 159 millions; Egypt, 140
flhl"mmz Argentina, 140 millions; Turkey, 132 millions;
ndia, 113 millions ; Japan, g6 millions ; Canada 66 mil-
lions, and Brazil, 51 millions.

At least one-fourth of the thirteer ibOns of gold
produced in the world has come from inibeg’in the United
States. Canada, it will be seen, contributed a fair pro-
portmn to the world’s figures. The tq(:* gold produetion
in the Dominion in fifty years of muiiig “from 1858 to
the end of 1907, was about two hu and fifty-eight
million dollars. Of that, more than $11§,500,000 was
obtained in British Columbia, $124,b680,000 from the
Yukon district, about $16,500,000 feapy Nova Scotia,
and $3,000,000 from Ontario and Qu . Up to date
the largest annual output was obtained /in 1900 with a
production of $27,008,153. As is knoWs, since that date
there has been a continued decline in the Butput from the
Yukon placers, where the actual gold preguction of 1907
was only about $8,264,765. The Y ukod Iprodunum has
reached such a low point that in ¢ sration of ' the
great amount of development unde rtﬂt in that district
during recent years it may be that i lm next few years
the output will be increased considera
In considering gold - production; it‘ interesting to

relation to coinage: Of t,:he-‘g&orld s stock of
= billion dollars is gold, 314 hillions silver, and
4Y5 bl”l()n\ unc mcr(d paper. Ten vcal_ ago the figurss
were: Gold, 44 billions; silver, 4 ‘bilkpns ; paper, 2%
billions ; the amouht ,6f gold monéy hanﬂ, ‘thus increased
over 50 per cent., paper about 8o per: @ni while silver
declined about 10 per ‘cent. ¢

As to what use is being made uf tl!#t portion of the
world’s gold not utilized as currency. as a basis for
currency, a statement from a late repoéﬁ of the Director
of the United States Mint estimates the world's con-
sumption of gold in the arts and mduﬂncﬁ in 1907 at
135 million dollars. o i

The coining value of silver prod from the mines
of the world since 1492 is practically *qual to that of
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the gold produced in that period—13 billion dollars. The
annual production of silver continues to slowly and
steadily increase as to quantity and coining value, the
product in 1907 being 185 million ounces against 160
millions in 1897, and the coining value in 1907 being 239
million dollars against 207 millions in 1897. In commer-
cial values*the figures are less, the commercial value of
the silver produced in 1907 being 122 million dollars,
‘and: that in 18¢7; 96 million dollars.

—— .-

WHITHER DRIFTING?

IL.

Having last week dealt, under the above heading,
with the shortage-in the amount of “‘surplus,” as it is
wrongly called, which is now owned by the Ancient
Order of United Workmen of Ontario, showing that it
ought to have, at the present time, about thirty millions

of dollars, instead of a little over one and a quarter mil- |

lions, to place it on the same basis as a life insurance
company, we now pass on to glance briefly at one or
two other features of a rather alarming nature, viewed
from the standpoint of past experience.

The A.O.U.W. in this Province has a total member-

ship .at present of 36,322. Five years ago it had 46,125. |

This shows a decrease of 9,803, notwithstanding that by

extraordinary expense there were about 9,000 new mem- |

bers received in the five years. The 36,322 remainingy
therefore, number only about twice as many as have dis-
appeared (18,803) during the five years. The income has
increased dyring the fivé years, because the assessments
are now higher, being at age forty $1.72 per $1,000
where formerly only go cents was collected monthly. By
this means the assets or ‘‘surplus’’ has grown to be
about $20 per $1,000, whereas five years ago there was
only $6.18, and ten vears ago less than $200 of assets
on hand per $1,000. But $20 is a very small item towards
the $1,000—a mere ‘‘drop in the bucket.”” Though the
membership has so seriously decreased, the death claims
have, on the contrary, seriously increased. Ten years

ago they were only $549,000; five years ago, $742,800, |

and in 1907+ they had grown to $994,318. At present
they secem to be running at a little over a round million
dollars a year. Unless something more is done to pro-
vide for them they will soon begin chipping .off a bit of
the surplus, and more and more of it, as the members
grow older and die faster. ;
Therefore, the question arises, How much in bulk
per month are thé 36,322 members now paying, compared
with what they would be paying now and hereafter if
they were at once changed over to a regular company
with, say, $30,000,000, not \of surplus, but of reserve,
and that sum safely investe{ at 4 per cent. interest?
Once more, dividing the round 36,000 members into six
groups, according to probable\age, we find that the
6,000 who jn“ncd at— : :

Yearly.

Age 20 would now be paying............ _$180,000 00
Age 30 would now be paying............. 204,000 00
Age 40 would now be paying............. 312,000 00
Age 50 would now be paying............. 465,000 00
Age 55 would now be paying............. 584,000 00
Age 60 would now be paying............. 744,000 00

Total yearly premiums ......... $2,489,000 00
One-twelfth of that sum is................ $207,416 oo
But the collection pef month is only....... 86,832 oo
Showing a monthly shortage of........... $120,584 oo

as compared with what should be paid, according to
insurance laws, to bring the $30,000,000 of assumed
reserve fund up to the S,-z.ooc\).ooo, or about that sum,

' the funds any, because all who accept of them will ce:

' some will, besides, draw out a considerable amount ¢
cash’ under the two cash return aptions. v

| plainly set forth there is a heavy responsibility resti

that must be provided in the end. This supposes th
each of the 36,000 present members Will cause a claimby
death in due course. Also, that all who join hereal
will pay their own way, though thid is not being' one,
and cannot be done, upon the rates now charged to
incoming members. >

It may be claimed that, through the operations of
the three options recently offered to members who reach
age 70, many of the certificates originally taken
$2,000 will be reduced to $1,000 or less, and that oth
will drop out after age 7o for the return of half the e
they have paid in. These options, however, cannot

Ry

paying the monthly rates upon the portion dropped,

Surely upon’ the basis of what we have above

upon the shoulders of J. Howard Hunter, the Insura
Inspector, in the Queen’s Park, and upon the Govern:
ment of Sir James Whitney to take some action in
direction of compelling such societies to begin at once
make the necessary extra assessments, so plainly needed,
to bring their present assets gradually up to what tl
should have on hand before the present membe:
hecomes so diminished by death and lapse as to prod
widespread disaster.

A like responsibility also rests upon the Governm
'at Ottawa in relation t¢ the 1.O.F., the Woodmen of
| World, and the other societies which operate b
| provincial boundarjes. The Independent Foresters alone
| have $246,027,884 of certificates in force, and less t
"$l4,ooo,ooo on hand towards meeting them. The neces

| sity of early action in its case is emphasized by the
| that, one year ago, it had in force $264,960,142
| 257,267 members, while the year’s operations show not
'in force only $246,027,884 and a redugtion in 0

| ship of 17,551. Nevertheless, its death losses in the
year made a high-water record of no less than $2, 5
| 366, while five years ago they were only $1,543,339, the
ishowing a difference of nearly a million dollars u
| about the same amount in force as during 1903.
| Canada, only $35,362,100 of new certificates were issi
‘the past year as against $14,703,225, terminated B
| death and lapse. At home and abroad $14,984,148 of
| insurance was issued, yet the diminution of the wh
amount in force shows that all of this and $18,932
more, went off the books during 1908. Again, we §
it is high time some effort was made, if it is not alre:
| too late, to compel these and all such societies to mi
adequate provision for gradually measuring up to t
liabilities. :

Very similar was the experience of the New Yof :

Mutual Reserve, while it lasted, in Canada, and of
Covenant Mutual Benefit, and of the Provincial Pre
dent, and of the several State branches of the A.O.U.¥
in the United States. All assessment societies pret
to furnish life insurance invariably travel in the one d
tion—to increased death claims and total loss to
survivors, whether the individual members let go of t
ropes before or after the final collapse of the institutiof
It has never been otherwise.
' And among the rest the grand old Royal A
is meeting wifh the same trouble. It has now less
ance in force ($497,018,341) than it had in 1895, b\‘-
death claims in 1908 absorbed $7,612,273, as agams
only $4,435,500 in the former year. From $680,848
of insurance in force five years ago it has droppd
$397,018,341, thoygh about a hundred millions in
certificates had, in the interval, been issued.

Just what legislation should be provided at Ott
and at Toronto to compel, or to induce, the officers
such societies to levy sufficient dssessments to
their persistent members -it is difficult to say. But,
the time has arrived when something on that line
| be attempted, there can no longer remain any doubt.
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INCREASING THE WHEAT SUPPLY. ’
In view of the recent high prices of wheat and the
fact that we are only a few months distant from the 1909
harvest, the possibilify of increasing the world’s wheat{
crop is of intimate interest. Not more than a decade |
ago Sir William Crookes, the well’known scientist, made |
some computations showing that the world’s demand |
for wheat would in a few years overtake the supply. |
The recent Patten affair in Chicago, when record prices |
were made for wheat, helps to strengthen this theory, |
While manipulation may have figured ip the matter, un- J
doubtedly -the fact that wheat was actually scarce was |
the main factor in soaring prices. »
The increase in the world’s crop during the past ten |
years is seen in the following table:—  Bushels. |
3,249,700,000 |
3,134,000,000

|
{

!

Thus between 1897 and 19o7 the gain in production |
has.been about fifty per cent. It seems beyond doubt |
that the world’s supply of wheat can be increased by at |
least .five billion bushels. Probably, too, the crop will |

keep pace with the demand, such as it-is. The demand |
must be largely regulated by the price. Many authorities i
predict one dollar a bushel in the near future. A Mani- |
toba wheat man writing to the Monetary Times not long I
ago stated that the dollar per bushel must come in the |
natural course of things. The price of every other com- l
modity has increased with the exception of wheat. It |
may be some vears before the dollar basis will be per- |
maneéntly established. Should that price rule in Chicago |
and a similar price in Liverpool, wheat-growing would |
doubtless receive an impetus sufficient to stem the tide |
of supply. Mr. Rollin E. Smith, an authority on all |
nhases of the wheat question, shows that any increase |
in the world’s supply must come from the fnllowing‘
sources : ‘‘Natural’’ new lands—by irrigation and by dry ;
farming ; and increased yield pér acre—by fertilization, |
crop rotation, better. farming _methods, and better |
yielding seed. J

In considering the natural new lands, so termed to
distmguish them from new area that can be used only by |
means of irrigation or dry farming, there are three great '
areas, and probably a fourth. Wegtern Canada, as has |
been previously pointed ouf, comes first. All that is |
wanted is the settler. |

Argentina is the next country of great possibilities,
but it will be slower in developing than Canada. Still,
the area is there, and it will help to put to confusion the
scientists who arrive at theoretical conclusions. The
following prediction was made by Senor Tidblom, of
Argentina :—

“The wheat area will undoubtedly extend toward
the south, disappearing from the north and centre of
Cf‘nrdnha, Sante Fe, and Entre Rios, and definitely set- |
tling in the extreme south of those Provinces, in all of
the Provincé of Buenos Aires, especially in the north, |
west, south and south-west; in .all the territory of the |
Paf"pil: in the extreme south of the Province of San |
L'UIST and in the territories of Neuquen, Chubut, Rio |
Negro, Santa Cruz, and Terra del Fuego. It is abso—é
lutely impossible to predict its 'growth, but there are |
more than 80,000,000 acres in the Republic that could |
be immediately devoted to successful ‘wheat farming if |
we had the farmers to do it."

Mr. William Goodwin, F.R.G.S., in his account of
wheat-growing in Argentina, published in Liverpool in

1893, said: “‘If one-half the supposéd suitable land were
to produce a crop of ten bushels gﬁﬁ'heat per acre, the
result would be 1,237,815,000 bushels, which is about
half of the estimated wheat crop "the world in 1804.
The Argentine Republic may well b called a country of
great possibilities.”’ 3 ifg

Siberia will become a great wheéat-growing country ;
though how great and how soon R0 gae can tell. About
all that can be said is that there is & eraﬁual increase in
the acreage under cultivation, and tﬂq’i there is sufficient
arable land to grow, when settlérs ¢dn be found to cul-
tivate it, another billion bushels of wheat.

While the estimates of the arep of arable lands in
Siberia have gradually been reduced from time to time,
authorities have now agreed upoit §25,000 to 450,000
square miles as approximately corfeft, This is exclusive
of the steppes of Turkestan. The dtea is equal to that
of the Dakotas, Minnesota, Nebras iKansas and Mis-
souri; and only a small part of this Vast extent of arable
lands is under cultivation. P8 s ’

Of 450,000 square miles, or 2
admits of colonization and agricl
than 11,000,000 is actually planty
Rubinow, economic expert, division
United States Department of Agrie
writer continues :— b

“With the semi-barbarous s¥
that is prevalent in Siberia, only a.st
occupied is planted each year, 50
agricultural occupation may be estimafe
times larger than the area planted } :b.. 30,000,000 to
40,000,000 acres, or 10 to 14 pef | iit.. of the cultivable
area. = i
~ *“It still remains true that a very gmall part of avail-
able territory in Siberia has been se as yet, and the
farther east one goes the smaller doegithat part become.
Thus, in Western Siberia, out! of §80,000,000 acres,
~,500,000, or g per cent., is under itrops; in middle
Siberia, 2,186,000 acres out of 73,600,000, ‘or 2.5 per
cent.; in Transbaikalia, a litthe o¥pr 1.1 per cent
(750,000 out. of 64,000,000 acres);|.tn Amury 0.6 per
cent.: and in the Ussuri-Littoral jon only 0.3 per

cent.

,000 acres, that
in Siberia, less

51'ort-i[;:n markets,

tgre, in 1905. That

ym - of agriculture
il part of the land
at the area under
¢ as three or four

“It must be acknowledged, therefore, that sufficient
land is to be found in Siberia for dn dhormous extension
of agriculture, which will depend ‘only upon the supply
of labor; i.e., upon the growth of qlation."

Manchuria is the fouth country ghit may give to the

world a large area of new wheat lars . While the area’

of arable lands is not as yet known, teayellers agree lh:\'t
¢ climate and soil

it is very large; and it is known that :the
are suitable for wheat-growing. w her China may
develop as a wheat{-eater as rapidly ;45 Manchuria does
as a grower is a matter for the futurg,

: B LE
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EDITORIAL Ndft;

The recent successful sale of ‘Priape Rupert town-
site Jots has accomplished, much | for: British Columbia.:
Aside from the natural interests of Bjg corporations and -
governments, the publicity given Fring Rupert and its
possibilities has helped not only the (gand Trunk Pacific
terminus. Men and capital and intésést (in foreign lands
have been attracted to Canada's Padiic Coast province.
To reach Prince Rupert they mostly stopped off at Van-
couver and Victoria and New Westmihgter. A glimpse
at these thriving centres sharpened the travelling appe-
tite : so other towns were visited andl fesources inspected.
British Columbia real estate genetally received a price
impetus. Some think that figured g@ot ahead of the
times ; they may be correct. Anywdy, it is enly a matter
of time. Those who have real estate there must await
general development before their ' hojlings increase in-
value. The far-sighted bought with ﬁatly appreciation
in view. ;
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MONTREAL’S FINANCING.

Annual Repor:_k of City Treasurer Reviewed—Water
Rates Reduced—Increased Assessment.

The annualireport of the Montreal city treasurer shows
the cash account for the year 1908 as follows: Balance from |
1907, $185,852; tevenue of 1908, $5,258,245; loan and floating
debt, $6,148,788; disbursements ex-revenue, $5,276,474 ; loan
and floating debt, $6,119,633; balance, $196,778. Hence,
the amount carpied forward the end of 1908 was just
$11,000 more than the previous year. A
Total Funded Debt. . ;

The total funded debt of thcr/c,ily at the beginning of
1908 was 830,02%,712, and this, at the end of the year, had |
been increased ﬁo $37,716,664. Of this, however, $4,960,000
is excluded, lcailing a balance of $32,756,664. According fo |
the limitation imposed by the Act governing the borrowing |
powers of the dity, the total funded debt should be within |
15 per cent. of Fts assessed taxable valuation.

The powerg available at the moment show a total of |
89,200,900, but | the probable issues will only amount to
83,891,199, divided as follows : For permanent works, $2,653,- |
286; aqueduct enlargement, $1,000,000; expenditure on St. |
Helen’s Island, $50,000; uncollectable taxes, $110,000; re- |
demption of dcl?t, $77,013; total, $3,801,100. '

In addition| to the projects indicated by the above are |
the following, ﬁhich will shortly require large sums to carry’.
out : Acquisi(i0|1 of the Water and Power Company’s system, |
municipal light| plant (if decided upon), conduits, annexa- |
tions, cnlarggm&nts of parks, expropriations and extensions |
of streets. [
Water Rates Reduced.

L‘omm‘ntin# upon the reduction in the water rate on |
dwellings from ’:17',-4 to 5 per .cent. of the rental values, thef
city ‘treasurer says that this reduction has not been followed |
by any marked percentage in the arrears outstanding at the |
end of the _\'ear,{ showing that it has not been the amount of 1
the tax, but the difficulty experienced by the labof/ing classes |
in layving anythi}:g a&g for future payments that has occa-i
sioned the arrears in the past. No less than 43,118 dwellings, |
out of a total of 69,428, were assessed in. 1908 at $120 and
under. Six dollars was the maximum rate imposed on. over
forty thnysand dwellings, and over 845,000 of the total
arrearage of $101,375 on dwellings arose because of these.
The treasureér accordingly suggests the advisability of
making the water tax a property tax. /

Issue of Registered Stock.

Early’ in the year an issue of £1,000,000 forty-year 4
per cent. registered stock was issued, the Bank of Montreal
taking it 4t £o7 os. 6d., and a further issue of £400,000 was
made towards the close of the year, Hanson Bros. taking it
at £lnn §S. 1d.

The assessed value of the real estate of the city was

$200,000,000 at the end of 1908, an increase of $27,000,000 |

during the year, but as the exemptions from taxation
amounted -to $64.000,000, the actual taxable property was
$2135,000,000, 0r $19,000,000 more than the previous year.

This increase, as explained by the city treasurer, arises
got -so much from new exemptions as from the natural rise
in values, and chiefly from the annexing of adjoining muni-
rip.;lnlic-s. Of the total 864,000,000, less than 85,000,000
represents commercial and industrial concerns, and these are
gradually running out. The remainder consists of Govern-
ment, municipal, church, school and benevolent institution
property. A

The total arrears of revenue amounted to $2,139,797,
against $2,032,445 the previous year, and consisted of arrears
248,481 ;
tax, $221,428; water meter rates, $19,315. "

of assessment, $1,150,571; water rates, business

| Under construction are:—Coloaial Mining Company,

| the screenings generally carry enough values to be

COBALT ORES AND CONCENTRATION.

The concentration of Cobalt ores recently has received the
attention of mine operators in Northern Ontario. ¢

Mr. Arthur Cole, the mining engineer to the Temiskame
ing and Northern Ontario Railway states in-his latest reg
that the Cobalt shipments to the smelters in some 'u'xst c
undoubtedly are smaller than formerly, due to the reduct
of tonnage by concentration, nevertheless in most cases ¢
tonnage is increased by the amount of the concentrates,
the ore treated is of such a low grade that it could not sta
the freight and treatment charges without concentration.

5ix mills are now in successful operation in the Co
camp, and four more are under construction. They b
to the following companies :—The Buffalo Mines Com
Limited: the Standard Cobalt Mines, Limited (
Ceptral) ; the Coniagas Mines, Limited ; King Edward
Silvar Mines; the Northern Custcms Concentrators, Li
(formerly Muggley), and Nipissing Reduction Company.

Kinley-Darragh-Savage Mines o Cobalt, Limited, Now
Scotia Mining Company, and O’Brien Mine. =5
At the mines without mills, says Mr. Cole, the grade )
ore is raised by cobbling, washing and handpicking. '
ore is usually first passed over a grizzley ‘or coarse screen

shipping grade without further treatment. At the Crown
serve and Trethewey Mines jigs are used in addition to
hand picking.
With the smelter schedules and freight rates at present
force an ore must run about 45 ounces per ton to pay char
outside of the cost of mining. All ores below this point
therefore be concentrated if they are to be shipped.
point at which the combined concentration and smelting &
meet the direct smelting rates is about ninety oune
If, however, a mine owns its own mill the :
of ore that can be concentrated more profitably *be
fore shipping to the smelter diract, is much higher. In |
future, if present conditions hold, it will be natural to expedt
that very little ore will be shipped from the camp that will
assay less than 100 ounces per on. 4 k

—— -

WINNIPEC CLEARINC HOUSE FICURES.

{From Our Own Correspondent.) :

Winnipeg, July ljtl.-".._‘,‘

The Winnipeg clearing house figures are showing
marked increase over what they were a year ago. The
increase for June compared with the same month last
was over $10,000,000, the figures being: June, 1900, h
459,797, and June, 1908, $30,154,282. An increase is ‘;
shown for last month of half a million over the record 8
of 1907. The figures for the first part of July also show
marked difference over those of 1908, and, considering that -
the holiday season is in full swing, there is good excﬂ’cﬁt
gratification at the sound prosperity which \\'inniﬂ'_"
('nju.\'injL 2

——

RAILROAD EARNINCS.

Road. Week ending. 1008. 1909- Ind‘
ERR ... “July 7 8 152,300 $ 179,20 § 26,900
C. P R .. July 7 1,300,000 1,611,000 212,000
G.T.R. ..... July 7 728831 68,400 W0
T.&N.O. .... July 7 16,337 20,072 'ﬁ
Montreal Street July 10 70,3809 75,474

Toronto Street. July 10 68,488 74,711 ]
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Electric Railway, Lighting, Power
and Steamship Bonds
of bubstantlal Corporations.

Yielding

; 590 to 6%

Wood Gundy @

DIVIDENDS PAYABLE.
Rate % Term.
3+1 -+ Quarter
Quarter
Quarter

Company..
La Rose . .
Shawinigan Water & Power ....

Nipissing Mines .

July 20
July 20

EXCHANCE RATES.

Monetary Times Office,
Friday, 1 p.m.
The following prices are supplied by Messrs. Glaze-
brook & Cronyn, 75 Yonge Street, Toronto :—

3/64 to 1/64 dis.
0¥ + 1/32

New York Funds

Sterling—60 Days’ Sight
“ Demand

Cable Transfers

Rates in New York

Sterling—60 Days’ Sight
9 Demand

Call Money in Toronto’

Call Money in New York

Bank of England Rate

Open Market Discount Rate in London for
Short Bills

CLEARINGC HOUSE RETURNS.

The following are.the figures for the Canadian Clearing | ;.1 Trust Cosipany.

Houses for the week ended July 16th, 1908, July 8th, and July |
15th, 1909, with percentage increase or decrease :—

July 15,’00. Change
840,064,110 +42.5
20,530,889 +36.4
10,046,174 +19.3
5,133,105 +43.5
3,205,755 + 4.02
2,303,819 + 6.3
2,621,821 +31.2
1,737,185 +21.7
1,511,430 +23.8
1,820,547 +54.9
1,351,888 +24.3
1,432,208 +12.8
087,157 +41.9

July 16,’08.
. 828,730,074
21,634,883
9,168,270
3,596,710
3,168,240
2,165,856
1,007,438
1,427,080
1,220,251
1,180,546
1,087,302
1,269,390
695,016

Total .... 877,330,074 8:!4,361,409 Oxoz 645,007 +34.02
W cek cnded Tuesday.

July 8.709.
840,042,270
34,300,163
14,253,565
5,038,602
3,883,360
2,602,270
2,703,263
2,440,250
1,895,887
2,114,756
1,720,076
1,243,465
1,115, 383

Montreal
Toronto
Winnipeg
Vancouver ..
Ottawa
Quebec
Halifax
Hamilton

St. John
Calgary
London
Victoria* ..
Edmonton ..

| re———

— e —

THAT ROYAL COMMISSION.

Once upon a time a Royal Commission was the last
word in investigations. It was as difficult to obtain their
appointment as it is to raise capital on the Sahara Desert.

. The infrequency of constitution gave themi a high place.

The public believed in them. It was thought that wherever
previous inquirers had failed, a. Royal Commission would
succeed. Until late vears, therefore, they have existed in

Payable |
July 20

| the real cause of the Montreal civie c
| only two commission reports of late ¥
| type were those on the Civil Service §

| breakdown.
| insurance- recommendations were ﬁvoiicat
| practicable touches. The others ha'e"bg“ , to say the least,
| mediocre.

| of Commissions deeper into politics. '
| Royal Commission has passed, may . it
porarily.

| large areas of timber lands in Briti§ olhmbia.
| past two weeks three prominent Md
| purchased two tracts on Loughbmdujh‘ hilet for the sum of
| $200,000.

Company, To

| an awe-inspiring atmosphere. 1 &  are getting as
common as discoveries of natural 6(: g in Canada. The
Royal Commission is consequomly its distinction.
There has been a Royal Commissién i insurance, another
| an the Quebec Bridge failure, a “Iﬁ ggarding company

promoting affairs in New Brunswick=s names of Cabinet
| Ministers being involved—and yet 6( to conmsider the

supply of Ontario school readers, Clﬁl Rervice affairs, and
Perhaps the

he Quebec Bridge
st valuable. The
drastic and im-

The latter especially 'as

\\orﬁt of all was the New Basswick Royal Com-
mission’s ﬁndlngs They may have M night, they may have

been wrong. But undoubtedly théy: d’g iged the principle
useful day of the

hoped only tem-

NEWS AND nb:

e

]
Mr. Richard Grigg, British Trade [gummusmmr, nnled
yesterday for England. Mr. Grigg wﬂ by away six weeks.

For some time past American Li]ﬁ di has been buying up

" During the
men of Erie; Pa,,

Mr. H. S. Holt has resigned ftob { board of the Na-
As presidents he Royal Bank he
| naturally becomes president of the Hpnt al Trust Company,
now that the Royal Bank has nbtargvd) dontrol of that in-
stitution. :
‘ Mayor Napier of Latchford and ?st‘
terviewed Hon. Mr. Cochrane recent
re-establishment of a mining rec
The office formerly there was remow
is stated that enough records originate
| district to warrant the restoration of‘ pfhce.
ister will Jook into the matter. 5K

v of that town in-
Hth reference to the
office at Latchford.
Elk Lake, but it
in the Latchford
The Min-

MANITOBA ACCOUNTANTS
(From Our Own CUHB;P_O
“Wilinipeg, July 13th.

The Chartered Accountants’ Apoﬁa(mn of Manitooa
| held their usual banquet last week at: Dépr Lodge, following
the annual examinations, at which the‘}:n sentation of cer- "
tificates ‘to the memers who had ”"“3‘ their final exami-
nations was made

The memers of the Association abﬁ took this occasion
of presenting Mr. W. A Hendersom) s«é‘rm ary of the Char-
tered Accountants’ Association with .iihmdwmc case of
silver in°recognition of the valued sﬂv tes he has rendered
to the profession In making the p’le ntation Mr. D. A.
Pender, president of the association, Bal _,‘thal Mr. Henderson
had been the honorary secretary of lbe i§sociation for nearly
e |to -his persistent
standing it occupied

twenty-five years, and that it was d
| efforts that the society was enoying- the
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McKINNON BUILDING

Members
Toronto
Stock
Exchange

ZEMILIUS JARVIS & COMPANY —

> DEALERS IN

List of
GOVER”'EHT B O N D Smys?%zggr Securit}
PU
DEPOSIT

TORONTO, CANADA

Write for

L

you o< UNQUESTIONABLE SECURIT

when buying
our Bonds

now. Only two members were present who were members
at the time the association was formed just a quarter of a
century ago.

Aftér the dinner' a paper on ‘““Milling Accounts” was
read by Mr. W. D. Love, and it provoked an interesting dis-
cussion, in which most of the local accountants took an active
Sutherland, a member of the Institute
Glasgow.

part, as wel as Mr.
of Chartered Accountants,
— e

COBALT ORE SHIPMENT..

The following are the Cobalt ore shipments, in pounds,
for the week énded July 1oth :—Nipissing, 197,002; La Rose,
138,()0:' Crown Reserve, 118,865; Coniagas, 82,000; Mc-
Kinley-Darragh, 57,700; Kerr Lake, 62,085; Peterson Lake,

' 40,570: Buffalo Mine, 44.621; O’Brien 63,008; T. & H. B,
62,000; Cobalt Lake, %9,060; ‘total 947,401 pounds gr 473
tons. The total shipments since Jamuary  1st are now 3a,-
601,322 pounds or 15,800 tons.

In 1904 the camp produced 158 toms,
in 1908, 2,144 tons, valued at $1,473,106;
valued at $3,000,000; in 1907, 14,040 tOns;
tons.

valued at $316,217;
5,120 tons,
25,700

in 1906,
in 1908,

el P

BUSINESS FAILURES.

The statement of business failures in Canada and New-
‘foundland for second quarter, 1909 and 1908, with assets and
liabilities has just been made by Bradstreets.

>

The number of failures for the Province of Ontario were,

274 in 1909, and 331 in 1908 ; Quebec, 320 in 1909, and 300 in
1908 ;  New Brunswick, 37 in 1009, and 18 in 1908; Nova
Scotia, 39 in 1909, and 27 in 1908; Prince Edward Island,
none in 1909, and 4 in_1908; Manitoba, 49 in 1909, and 74 in
1908 ; Alberta, 20 in 1909, and 59 in 1908; Saskatchewan, 31
in 1909, and 48 in 1908 ; British Cclumbia, 31 in 1909, and 30
in 1908; Yukon territory, none. Total, Canada, 801 in 1909,
and 891 in 1908 ; Newfoundland, 3 in 1909, and 1 in 1908; St.
Pierre et Miquelon, 1 in 1909. Tctal assets, Canada, $3,623,-
Newfoundland, 84,500 in
Pierre et Miquelon,

730 in 1900, and $4,504,706 iR 1908

1909, and $1,000 in 1908 ; St. 2.000 in

1909. Total labilities; Canada, $7,330,187 1n 1909, and $10,-
361,230 1n 1908 ; \¢ wfoundland, $20,700 in 1909, and $2,000 in
1908 ; St. Pierre et Miquelon, $5,000 in 1909.

| ———r— P n—icey
|

MORE CAPITAL FOR VICTORIA FIRM.

The well-known firm of M. R. Smith & Company,
ed, of Victoria,

Limit-
B.C., has issued $200,000 worth of stock in
their company, and is offering it to the public at par.

The firm is the oldest in British Columbia; it was estab-
lished in the vear 1858 by the late Mr. M. R. Smith, and the
business is now managed by Mr, Hamilton Smith and Mr. F.
Appleton jointly,

The directors contemplate the erection of a modern fac
tory, either on its present site or in Vancouver, as most ‘&
their trade is on the mainland. i |

M. R. Smith & Company, Limited, is the only firm whi:b§r
has twelve (12) medals gained in various exhibitions in this
country and in England. | Four of these arejgold, six are
silver, and two bronze. ’

Mr. Leon Melekov, the manager of the Realty Trust & :
Finance Company, of Vancouver, is handling the proposition:

———————

BANKINC NEWS AND NOTES.
! s

The Royal Bank of Canada has plans prepared for a new
$60,000 building in Victoria, B.C. It will have a frontage
45 feet and.a depth of 7o feet.

The Northern Crown Bank has opened a branch at
nel, B.C., Mr. A. W. Cameron, formerly manager of
Steveston branch, being in charge.

Mr. Gaspard Edesse is travelling in the Pacific
Province with a view to investigating. the possibilities
for the investment of money in industrial enterprises and
property.

J. Forbes, of the real estate firm of Forbes & McKll“..
Vancouver, B.C., left on the roth instant for the-Old Country,
where he will endeavor to interest British capital in V.‘-‘
couver realty.

Special effort is being made to bring the advantages “’
subscribing for shares of the Bank -of Vanvouver before w
public. This institution will open shortly, and with local
men, uhderstanding conditions on .the coast, as directors, l'
should be of great advantage to the province. With the ll"
possibilities in develdpment of resources, a bank such as tﬁ
should be a strong factor in the upbuilding of the country
its material assistance will come at a time when pfom' '
noticed on all sides. ;

The Bank of New Brunswick will .erect a handsome nd ,
building in Fredericton. '>

The capital of the Alameda Farmers’ Elevator and Trad-
ing Company, Limited, of ‘Alameda, Sask., has becn mcrcn"ft,
from $20,000 to $80,oco

The Brandon Gas and Power Company, Limited, have ’
creased their capital stock from $150,000 to $200,000 by "
issue of 750 shares of $100 each. . i

A special megting of the shareholdcrs of the Montreal

Central Terminal Co. will be held in ¥ eal on August ﬁ
to authorize the issue of first mort onds.

The capital stock of the following companies has bees
increased : Maganetawan Tanning & Electric Company, from
$100,000 to $200,000, by the issue of 1,000 shares of new
stock of 8100 each; Central Electric and School Supply Com®
pany of Toronto, Limited, from $48,000 to $148,000, by :
issue of 2,000 shares of new stock of $s0 each; Conn Tele

phone Company, Limited, from $1,500 to $10,000, by the i'“"
of 850 shares of new stock of $10.

The annual general meeting of the shareholders of '.
Mexico Tramways Company and the Mexico Electric T“’
ways, Limited, will be held on Tuesday next at Toronto.- =

-
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STOCK EXCHANGE THIS WEEK.

Coal Strike at 'Glm Bay Has Not Materially Afected
Stock—Encouraging Cobalt News.

The activity in Cobalt this summer seems to be in-
creasing, and encouraging reports of valuable finds on the
different properties have been received. The validity of the
majority of these reports may be questionable but they have
assisted in the asceasion of mining stocks on the Toronto
Exchange. From the East come reports of discontent and
strife, but so far the coal strike at Glace Bay has not ma.
terially affected the price of stocks. The great fear (-nter‘
tained is that the trouble may spread and that the American
federation may succeed in tying up other concerns. The
market this week has been rather dull but very little
strength has been lost. A large block of Penmans was dis-
posed of and some further selling of Rio was also evidenced.
Shredded Wheat common advanced to a new high mark at
34% on the announcement that the last of the bonds out- |
standing had been retired, leaving the company with mno
capital indebtedness but its preferred and common stock.

The Cobalt Lake Company was reported to have run into
a three-inch -vein of high-grade ore at the 195-foot level. |
Another find was reported from the Hargrave propcny,'
where a vein about a foot wide has been uncovered on the |
surface. ; 2
The Crown Reserve has sc_nﬁ out a circular to the share-
holders. Among other things it says: ““ In the six months |
ending June 3oth the mine shipped $8035,855 worth of ore.
After paying royalties and deducting operating expenses
there is a balance of $732,786. After pz,\_nl;gg dividends
there is a net balance for the six months of $202,142.12."

Winnipeg Stock Exchange.
Winnipeg, July 13th, 1900.

The tone of the Winnipeg Stock Exchange last week
showed a decided improvement in conditions and several ot
the local securities showed strength. Since the first of this
month there has been a change in the quotation for Can-
adian Fire, the fully paid-up stock which pays a dividend at
the rate of 10 per cent. per annum, was quoted at 135 and
the stock recently issued upon which Go per cent. is paid
was quoted at 185 asked. Since the additional 7%¢ per cent.
upon the capital stock of the Great West Life was called
the demand for that stock has mot been so strong and the
best offers were only slightly over 280. Northern Bank and
Crown Certificates were also held.stronger last week at 8o
and 86 respectively. Great West Permanent stock con-
tinues strong and there were 4o shares of Standard Trust
changed hands at 155, also 5o shares of Sovereign Fire at 75.

Montreal Stock Exchange.
Montreal, July 16th.

The week has not been productive of any very startling
changes. The move in Soo Railway seems th have come to
a head, and is now again on the wane, prices being down to
142% .once more. C.P.R. stock has been up to 184J,
although the buying pressure does not appear to greatly
Qverbalance the selling. Lake of the Woods has been in the
limelight, owing to an offer of 125 for a certain proportion
of the shares. This put the price to 123, past which it would
not go. On the cagtrary, the buying subsided and prices
ran .ba(k to 121. Ogilvie stock also was strong, prices being
carried up to 128, apparently in sympathy. Crown Reserve
was down to around $3.20, owing to the litigation instituted |
by the dissatisfied members of the original syndicate, who
made npplir.ation for an injunction to restrain the }ompany
from paying its dividend. The result was that the rourti

| ronto.- Hitherto the private wiresl
| been devoted principally to the grl'i_i

| mayor of Victoria, who is manager

| Holden & Company; and F. C. W:

refused the application, and prirc!‘fﬂ: back to §3.40 again.
A feature of the week has been thc%\;’gg ¥ing strength of De-
minion Iron stocks. Common ('roséd_ b and preferred sold
around 129, both easing off slightl’f}' b kit the middle of the
week. The strength is all the mofe ¥diarkable in view of
the possible difficuliy amising out | df ithe strike at the Do-
minion Coal Company’s mines. The dt k of the latter com-
pany also showed much strcngti:, lin‘ up to 74 and
higher. In the Unlisted l)cpanmrjli be strongest feature
was probably asbestos bonds, which ld up. to a fraction
over 80. At this figure the bonds Q Fory cheap. Little or
nothing was done on the preferréd, afid the common was
slow at 34 to 35. LaRose still attracty diich attention, though
the buyving of the previous few ig as to some extent
subsided, the best figure paidf?!g*ay, afdd yesterday
being $8.50. & 8 :

That great faith in the future oé\l‘ ipeg as a financial
centre is held, was shown last weéek By Osler, Hammond

& Nanton, possibly the largest finapcial <omcern in Western

Canada, in employing, solely for e ”rp@sr of their busi-
ness in stock trading, a private wife tﬁ‘ New York and To-
: by brokers have
Msiness.

The Grand Trunk Pacific Inves nt Company is one of
the new concerns that had buye n ¢ sale of thd town-
site lots of Prince Rupert at \'anr‘égvgg This company is

" | composed of Vancouver people, and ﬂi}e its incorporation
| papers give it the right to deal in rdﬂ

ate anywhere in that
rince Rupert. The
er of the Yorkshire
p-Jack, vice-president
i2 G, McCandless, ex-

f ¢ ¢ Standard Furniture
diind, manager for Ames,
A G
Hifference of opinion
“Asbestos Corpora-
mpany with the new
he new combination

Province, it will devote itself mam& ¢
incorporators are R. K. Houlgate
Guarantee Compagy; Dr. W. D. B
of the Dominion Trust Company

Company in Vancouver; A. B. Er

There would seem to be a sljights
among the directors of the Amalgasa%
tion respecting the connections of
combination, which is now under um ' @
is based largely upon the lmp«-nilgA estos Company, the
organization of which was anmng{iﬂtd?ﬂbom the same time

Amalgamated Corporalidn * was formed. The
#l be the Black Lake

t will take over the
ines, the Black Lake
{ controlling interest

as the
name of the new proposed merg d
Consolidated Asbestos Company, aid 3
Union Asbestos Mines, the —Somhw’&ki(
Chrome and Asbestos Company, l' b
in the Imperial Asbestos (‘nmpail'y;, "é
5,385 in all. The capital will be $i;8 3

$1.,000,000 non-cumulative 7 per C

iving an acreage of
6. per cent. bonds,
Htock, and 83,000,000

common stock.

] b lellT‘MCCGAI(‘-
2 CO.

% Exchange

Crarence J. McCuoaiG
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Members Montreal
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Orders executed on theg;'
York, Boston and Lnndh;f

Our weekly circular of the J4th deals
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Illinois Tracti
British Columbia Pac
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Telephone Maln 823-924. 157 SLJ

C. Howarp Lewis 5
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city lots.

Brokerage.—
Irrigated lands

REAL ESTA'*E.— Toronto properties for sale and to rent, Toronto,
Contractors.—Houses and factories built.

Brantford, Prince Rupert and Winnipeg
f : Insurance.—Fire, Life, Accident and Liability.
?tocks, Veterans' Scrip, Mortgages, Loans, etc. Agents.—Ontario General Agents for the C.P.R.’

n Southern Alberta. Ontario General Agents for Thompson Interior Equipment for Apartment’
Houses. Promotors.— Joint Stock Companies formed, Corporations organized, etc., etc.

NATIONAL REALTY COMPANY, LIMITED -

Phone Main 5874

123 Bay St., Toronto, Can.
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ERICKSON PERKINS

ERICKSON PERKINS

Members New York Stock

14 King St. West,

JOHN G. BEATY

TORONTO

& CO.

—

THE CORPORATION OF THE CITY OF
REGINA, SASK. °

DEBENTURES FOR SALE.

The undersigned will receive tenders for the following
Debentures up till 5 o’clock p.m., in the City Clcrk s Office,
Regina, on Monday, 19th July, 1909 -

. Electric Light (payable at the end of 30 years) $33,000 00
. Waterworks . .(payable at the end of 30 years) 33,000
. Sewerage . . ..(payable at the end of 30 years) 34,000
. Pavements . . .(payable at the end of 15 years) 15,000
Sidewalks . . ..(payable at the end of 20 years) 6,000
. Electric Light (payable at the end of 30 years) 45,000
Waterworks . .(pavable at the end of 30 years) 25,000
Waterworks . . (payable at the end of 30 years) 90,000
. Sewerage . . ...(payable at the end of 30 years) 25,000
. Pavements . . .(payable at the end of 15 years) - 6,400
Sidewalks . . .(payable at the end of 20 years) 1,200

............................... $313,600

= OW 00N O b N

818888888888

Total-. .

All the above Debentures are to be dated 1st July, 19009,
and to bear interest at 4% per cent. per_annum, payable
semi-annually on the first days of January and July in each
year.

These Debentures and their coupons shall be made pay-
able at the Bank of Montreal in London (England), New
York, Montreal, Toronto, or Regina, and the Debentures may
be issued in stcrhng or currency or partly in the one and
partly in the other.

The highest or any tender not necessarily accepted.

J. KELSO HUNTER, City Clerk.

Regina, Sask., 15th June, 1909.

TOWN OF DELORAINE, MAN.

SEALED TENDERS addressed to the undersigned, will
be received until August 1st, 1909, for
85,500 FIVE PER CENT., 20-YEAR
Local improvement Debentures,
Payable in twenty annual instalments, with interest.
D. L. LIVINGSTONE, Secretary-Treasurer.
Town of Deloraine, Man., June 24th, 1909.

sus.uaso CITY OF OTT WA, ONTARIO,
DEBENTURES FOR SALE.

Tenders addressed to * The C gman, Board of Con-
trol,”” and marked “ Tender for Dellemtures,” will be re-
ceived by the Corporation of the City:af Ottawa until Twelve
o'Clock Noon, on Thursday the 2n¥ ‘September, 1909, for
the purchase of $98,000 forty-yeap Webésftures, $159,000
thirty-years,-and $162,420.60 twenty+y¢a s,

The debentures are all a liabilit¥iof the City at large,
are all dated 1st July 1909, and beh%,l per cent. interest
payable 1st January and 1st July. :

All tenders must be on the oﬂ‘qfﬂ'ﬂ. accompanied
with a marked cheque for $5,000. i

Accrued interest must be paid x‘ iti '
tendered.

Bonds will be made payablc in Gﬁgva New York, and
London, at the option of purchaser Qtﬁd in denominations
to suit. =
Delivery will be made at Otta
required.

The highest or any tender not n,dnsanly accepted.

Full particulars, together with !mher conditions and
official form of tender can be obtamd‘eon application to the
City Treasurer, Ottawa. *“‘ !

(Sgd.) CHAS. an;BWELL,
Ottawa, 6th July, 10090. S &

h’ithin one month if

Mayor.

CITY OF PORTAGE LA mme. MAN.

DEBENTURES FOR ‘&LE
SEALED TENDERS will be ruéfg{ at the office of the
undcvslgncd up to 13 o'clock noon of m,, July 24th, 1909,
for the purchase of ‘850,000, 30-year, f)ei' cent., per annum,
interest payable half yearly, uatcmﬂks debentures. De-
bentures dated January 2nd, 1910.

F. W CLAYTON,
- = | City Clerk.
{Continued on Pauq;ﬂi!,'i-)

INSURANCE

MacPﬂLLAN and VOLLANS
WINNIPEGr |

(Members Winnipeg Stock Exchange),

Grain Exchange Bldg.

STOCK BROKERS
FINANCIAL AGENTS

Farm and City Pmm(’ Grain,

Write us or Phong ﬁmn 1433 for

Special Mar!@t Letter
regarding duf;stock

RALPH PIELST!@ER & CO.

Members Standard: M E xchange

Suite 1101 nmudh . num
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BONDS and MUNICIPAL CREDIT
DEBENTURE DEBTS OF MANITOBA TOWNS. Astesament
, real and
" The \dumdpal Commissioner of Manitoba, Mr. G. R. " i personal‘ o~ DCb.‘deh ;
Coldwell is dmng some excellent work in his department. Hessieon L.:... 684 418,272 Nil
It .is pleasing to know that other provinces are imitating Hartney Town . 683 310,445 15,000 |
tlile example, Saska!chewan having recently established a Gildoaan |.....s 1,202 1,696,350 13,051
similar office. Killarney ...... 5 1,053 349,640 Nil
The follm\ung particulars regarding Manitoba munici- La Broquerie .. .+ 2,142 1,464,747 Nil 8
palities wwill be of value to bond dealers and others inter- Langford ...... 1,108 980,053 403 g
ested in the serurmes of western cities and towns. Lansdowne ..... 2,303 039,145 2,000
i Lorne 2,088 1,478,511 Nil
: Assessment Louise ........ 2,247 1,854,740 Nil
! real and Macdonald 1,262 919,630 7,871 :
Municipality Pop. personal prop. Deb. debt Manitou Vil'ge. 606 174,070 5,250
% $ Melita Town 803 447,380 1,400
Arthur ..§.....: 1,004 827,071 5,300 Miniota ....... 1,575 1,660,402 Nil
Argyle ..4...... 1,871 1,084,700 Nil Minitonas ...:.. 1,055 $8s5,135 20,000
Archie .. Sy 550 471,000 Nil Minnedosa Town 1,400 623,977 70,000
Albert ..gb..... 1,000 815,750 Nil T S RO 1,320 417,700 648
Assiniboia | ..... 092 3,546,242 1,760 Montcalm ...... 2,387 642,727 24,243
Birtle ..{}..... 1,370 1,054,460 3,000 Morden Town . 1,490 480,680 10,677 -
Birtle Town ... 484 200,327 11,000 MOTriS ...cennee 2,115 1,219,067 38,000 :
Blznshardf_ ..... 1,253 915,756 Nil Morris Town .. 550 247,780 20,000 o
Boissevain: Town 1,040 373,365 Nil Morton ........ 1,802 867,835 Nil,
Boulton. .f...... 273 211,160 Nil Mossy River 2,012 541,715 Nil
Brandon éity ok 11,180 7:1775353 982,410 Neepawa Town. 2,130 978,175 27,000
Brenda .f...... 1,584 1,282,776 200 » Norfolk North.. 3,600 1,621,800 4,300
1 Brokcnhedd 2,000 600,000 14,000 Norfolk South.. 2,819 1,183,306 5,013
Cameron f........ ~ 9oI 726,715 Nil Oakland ....... 7160 1,282,380 1,050
" Carberry ?l‘ovm 1,100 669,795 42,217 Ochre River ... 1,152 635,085 32,406
Carman 4.....- 1,600 674,013 74,000 Odanah ........ 1,007 626,840 1,310 s
Clanwilliagn ... 702 201,316 Nil Pembina ....... 3,635 1,002,756 Nil
Cornwallig ..... 824 669,335 6,402 Pilot Mound 610 233,053 Nil-
Cypress North.. 2,350 1,881,667 7,182 Pipestone ...... 1,689 2,005,265 Nil
Cypress $outh 2,000 701,000 1,200 Plum Coulee
Paly o.iddesss 1,060 776,716 4,200 | Village ...... 500 116,228 Nil
Dauphin L ..u.s 3,745 925,275 Nil T Portage la Prairie 3,658 2,704,237 Nil
Dauphin Town. 2,801 1,120,040 3,200 Portage la Prairie
Deloraine: Vil'ge 900 310,105 6,718 Town .isoss 5,000 3,604,807 522,173
De Salaberry... 1,249 400,866 Nil Rapid City Town 608 1,119,136 Nil
Dufferin & ...... 1,000 1,852,003 Nil | Rhineland ..... 7,060 1,771,813 Nil
Elkhorn Village 700 181,170 381 | Ritchot ........ 2,106 487,490 Nil
Ellice .dviview 612 416,005 Nil Riverside, ...... 676 807,045 Nil w
Elton ..f..cce00 1,471 1,672,290 Nil , Rockwood ...... 4,403 1,080,535 Nil %
Emerson | Town. 1,021 353,349 35,000 l Rosedale ....... 2,500 746,208 495 %
Edward &...... 971 838,110 349 ; Rossburn ...... 1,840 704,242 Nil ’%
Ethelbert | ...... 2,392 360,760 Nil 1 ROSSEr ........s 724 1,002,910 Nil
Franklin ...... 2,402 1,007,860 95,000 | Roblin i 1,608 078,700 Nil .'
Gilbert Rlains . 2,850 881,900 13,044 : Ruosol ..oesss 900 630,687 5,000 i“"‘
Gilbert | Plains - ‘ “ Saskatchewan 824 665,i8; Nil | =
Village! ...... # 478 - 226,835 Nil 1 Selkirk Town .. 3,200 1,300,748 50,000 i
Gimli .d......0 4,204 780,820 Nil i Shell River .... 1,252 1,104,302 2,772 i‘
Gladstone . Town Qoo 351,050 12,523 ! Souris Town 1,410 814,500 18,066
Glenwood ..... 840 1,027,080 15,812 Springfield 744 2.500,540 Nil ‘],,
Grandview ..... 1,670 787,620 Nil Stanley ......co 3,368 A phas Nil =
Grandview Vil'ge 744 342,784 Nil Strathclair ..... 1,185 1,000,664 Nil
Gretna Village. 8s0 195,017 Nil Strathcona 1,126 607,535 - Nil
Grey ..cdf.eeons 3 3,331 576,465 Nil Sastthest . . o= 188 380 .
Hamiota {ie...- 1,675 732,825 ‘\.fl Stonewall Vil’'ge 846 496,500 Nil ‘;
Hapover g{....- 3,049 578,818 Nil | Swan River ... 1,800 889,036 Nil g“
' . Shoal Lake .... 2,003 1,045,240 Nil
. Sifton .....v..n 1,000 093,619 9,100
CONSULTING ENGINEERS CONSULTING ENGINEERS Silver Creek ... 972 842,665 2,500
1 j St. Andrews ... 1,716 031,548 Nil ii
FRANK BARBER EDWARD B. MERRILL |  St. Boniface Ta. 4780 438,203 480,530 =
57 Adelaide St., East, Toronto Lawlor Building. Toronts | St Clements .... 2,767 490,345 11,000 £
GAGNE & JHNNINGS, fo o e 2
Lawlor Building, Toronto : Xavier ....... 1,851 048,706 10,600
i f St. Laurent ..,. 825 255,796 Nil -
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WE OWN AND OFFER

$700,000 COUNTY! 9"

1st Mortgage o;")":".;eGo.ld Bonds " Ox FOR D

DOMINION COAL COMPANY LIMITED DEBENT)

at 974 and lnterest Assessment - - |
to Yield 547, TotaljDebt - - -«

“f? recommend these bonds as a safe and desir- 20 VIS AN A'rrucTn‘:'
able investment.

0. MEREDITH & C0., Limme

Offices - 101 St. Francois Xavier St.
MONTREAL

Ontario and Wootcm Munlopal De

YIELDING FROM 4% TO 5
Correspondence

THE ONTARIO SECURITIES CO., Lta., McHinnon Bldg., rogp‘ .... , ONT.

5% CORPORATION BOND 0%

J. Gordon Macdonald & Co. ?3,.‘:'.:.1"'1‘? : ’::‘;

J. GORDON MACDONALD sod S. TEMPLE BLACKWOOD, Members Toronto Slﬂ Fxchar
NEW YORK CORRESPONDENTS + BERTRON. GRISCOM & JENKS 1 o

JULY INVESTMENTS We can offer

County Debentures yld :mg 41%
oA City Debentures yleldln 43% to 44%
GOVERNMENT SECURITIES i 4
YIELD 4 to 4i% Town Debentures yleldr 4§% to 5%

:
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24
E
jé’
A
o’
3
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MUNICIPAL DEBENTURES
o2 YIELD 4 to 5% Write For Par!fﬂflars

PUBLIC SIRVICE CORPORA-
N BONDS

MELD 41 1 5% STEINER, DUNLopf COMPANY
s s

INDUSTRIAL SECURITIES
YIELD 67;

Our July list of bond
offerings, just issued, sent
on request.

] Securities that Moo thoughtful
who do not Mc pssume what

is commonly termed :

risk” are limited

» W a_n I :
bonds returning about.4 §o § per .
: Investors who desire to. scufe: the best
; retarn on their funds cofsistent with

absolute safety are inviteéd t. ;

- Corporation, Limited | with
26 KING ST. EAST _BRENT, Noxbu 2 CO.

67 Cornhill ou&
Lenden, Eng. TORONTO Wontre, P = Lite Bulldisg
L
Caneda Life Bullding, Winsipeg, Man. R ORONTO | | l

gk
: ; 1
!

;,S’.
:
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i Assessment
real and
Municipality! Pop. personal prop. Deb. debt
- $
St Paul .. ‘ e 557 367,240 Nil
Ste. Rose ...... 1,000 $77.777 1,700
5 Vil 1. 687 312,014 Nil
Tache ., 1,462 730,305 2,431
Victoria ....{--. 1,745 065,174 Nil
Turtle Mounfain 2,150 1,377,490 1,600
Virden Village. . 1,800 500,450 Nil
Wallace ....4... 5,000 1,852,080 Nil j
Woodsworth “ &. . . 1,552 2,072,630 Nil
Whitehead . .z o 1,820 778,606 Nil
Whitemouth | 1,000 464,474 Nil
Whitewater , P 1,319 978,500 ~Nil
Winchester .5... 1,053 1,007,827 Nil
Winnipeg .. . & 5 111,729 06,786,768 14,172,226
Winkler Vil'ge . 571 84,755 Nil
Woodlands . .... 1,427 1,002,650 9,100
Westbourne - ‘s 3,468 1,145,600 30,421
|
Total i.cfs-s 336,067 219,873,550 17,033,808
i ¥
B — ;
o

COMING BOND ISSUES.

Melville, Sask.—The village council board has' been
authorized to borrow $12,500 for permanent improvements.
H. D. Wilson, treasurer.

stratford, Ont.—Two civic by-laws, one to raise the sum
of $15,000 to build an extension to thc Stratford General
Hospital, and the other for the amount of $25,000 to guarantee |
the bonds of the Stratford Carriage and Motor Company,
were voted on on Friday last. The former was carried and |
the latter was defeated, by the fact that the total vote was |
slightly behind the amount necessary to carry the same.

Birtle, Man.—The electors will vote on August 3rd, on a\
by-law to issue $18,800 4’4 per cent., 20-year town hall and |
niunicipal buildings debentures. - J. C. Dudley -is secretary-
treasurer.

St. Claude, &D., No. 788, Man.—On July 24th, the rate-;
payers will vote on a by-law to raise $6,000. W. C. Soole, Elm |
Creek, is secretary-treasurer, Rura' Municipality of Grey.

Watrous, Sask.—A debenture issue of $15,000 is author- |
ized for fire protection, police quarters, roads and sidewalks. t

| were awarded this issue, as previously noted. °

B g

| 5 per cent. school debentures, awarded to J. Addison Reid

SCHOOL DISTRICTS BORROWINC MONEY.

The particulars ‘given are in order, number of

school district, amount required, and correspondent :—
‘ « b Saskatchewan .
Holar, No. 317, $1,600. T. Moore, Tantallon.
Leeville, Np. 2140, $1,500; B. Laird, Leeville.
Melville, No. 2187, $15,000. S. Dolysi, Melville.
Gilead, NoJ 2142, $1,200; W. McLennan, Hanley. ;
Rayleight, No.2256, $1,000.. A. ]J. Woollen, Edam. !
Hillside, N¢. 2206, $2,000; J. Crawford, Fortume. !
Fahrwell, No. 2300, $1,400; B. A. Chase_ Elstow.
Hanley, No. 934, $16,000. A. E. Cantelon, Hanley ‘
Newfield, No. 1760, 8900; W. Tench, Lost River
Riversdale, | N. 2223, $1,150; J. Fraser, Kamsack.
Engelfeld, No. 2375, £1,000. J. Nordick, Engelfeld.
Elderton, No. ::60‘ $1,300: G. S. Johnson, Meno.
Atwater, Nq. 2311, $1,600; D. R. Williams, Atwater. ‘
Saskatoon, No. 13, $50,000; W. P. Bate, Saskatoon.
Round Valley, No. 2321, $1,800. J. T. Poper, Unity.
Moose Jaw, No. 1, 825,000 ]J. W. Sifton, Moose Jaw.
Robson, No| 1819, 8600; P. M. Rickard, Balcarres.
Pilchak, No. 2359, $1,2007 W. A."Lamdnt; Stockholm.
Enterprize, No. 2164, $2,300; J. McLees, Moose Jaw.
Tache, R-€:'No. 43, 81,000; J. Seibel; S Qu’Appelle.

name,

4
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| Clapton

| watin, Ont.,

| 830,000 debentures,

[ was awarded Messrs.
Indian Head.

St. Gertrude, No. 2329, $1,200; L. M Joa, Muenstu,
Union Hill, No. 2200, $1,000. W. Burton, Langenburg. i
Fishing Lake, No. 326, $1,000. E. Field, Quill Plain,
Sunny View, No. 2307, $1,200. E. Sampson, Spalding,
Alameda, No. 330, $14,000. E. B. Truscett, Alameda,
Monastyr, No. 2328, $1,000; R. Mitchell, Mitchellview, &
Banbury, No. 2149, $1,400; J. W. Leake, Chamberlain, =
Aroma Lake, No. 2280, $1,800; J. W. Kenny, Coblens. &
Wall Lake, No. 1764, $700; E. P. Lindberg, Dundura, =
Newlands, No. 2103, $1,100; N. F. Trafford, Nokomis.
Gravelbourg, No. 2244, $1,000. E. Gravel, Gravelbou
Northfield, No. 932, $6,000; A. R. H. Bastien, Rocanvil
Wesley View, No. 2283, $1,600; W. R. Gibbie, Tug
Pleasant Plam No. 1710, ‘500 } By Webster,

Lake. .
Mountain Chase, No. 1373, $500; M. A. Hethrin

Maple Creek, No. 80, $12,000. R. H. Wilson, M
Creek.
Alberta.

Macleod, No. 47, $45,000. E. F. Brown, Macleod.
Lowe, No. 1808, $1,300. C. J. Curtis, Hardisty
Gobert, No. 1951, $1,500. C. Graham, Noelton.
Winona, No. 1927, $1,200. H. P. Cordery, Oxville.
Gimlet, No. 1974, 880c0. G. Meredith, Wittenburg.
Liberty, No. 1940, $2,000. J. Halfpenny, Queenstown, . .

. Lac St. Vincent, ‘\0}19*8 8800 W. E. Fay, St. Paul
etis.

Stanley, No.
Vermilion.

i l:kn'y Water No. 1968, $1,800. 'W. W. Robson, Hea
eig

1917, $1,400. A. P. J. Monkman, Peg

e e

NOTES OF BIDDINC.

Six bids were received from Toronto houses for th
$8,000 5 per cent. 20-year school debentures,
awarded to Messrs. G. A. Stimson & Company.

Ten bids were received for the Wallace, Man., $20,0
4 per cent. extension of telephone system ‘debentures, ‘ma
turing in twenty years. There was a difference of ‘l,;’
between the highest and lowest bids. This issue m
awarded Messrs. W. A. Mackenzie & Company.

For the Saskatoon, Sask., $184,800 5 per cent. 3o-ye&
debentures nine bids were reccwed only two of these bemt
fmm western brokers. Messrs. Wood, Gundy & Comp‘l’

Nine bids were received for the Medicine Hat $50,000

& Company. -

For the Owen Sound, Ont., $125,000 extension and ims
provement of waterworks and the 830,000 electric light plant
debentures, nine bids were received from Toronto bmkeltn
The Ontario Securities Company were the successful tendér-
ers. .

ié

Out of the eleven bids received for the Hastings County
nine were from Toronto houses, oné
from Montreal and one from Rodney. The tender of
Messrs. G. A. Stimson & Company was accepted.
For the $50,000 5 per cent. Saskatoon .Public Schoal
District No. 13, Sask., debentures, maturing in thirty years,

cight bids were received. As previously noted, this issue

Hawkey,

Somerville &- Company, =

' Six Bids “were received for the Halifax 4 per cent. loal =

of $120,400, awarded to F. B. McCurdy & Company. The
firm’s figures were:
{ and $60,400

840,000 at 08.966; $20,000 at 98.5105

at. 98.170. The lowest tender was ¢3.3.

Arrangements are bcink made for the reception in Monts

| real within a few weeks of delegates from 250. of .the prig®
cipal cities of the United States and Capada who will attend -
the annual convention of the League of Ameérican
ties, to be held here on.August 25th, 26th and zyxb.

Mumcxpab : %

J

| 8¢ E K B B8 P
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Town of

IBERVILLE, QUE.
$80,000 5/ Bonds

To Consolidate All Qutstanding Debenture
and Floating Debts.

Due 1st May, 1949—Denominations $500 and $1000
PARTICULARS ON REQUEST

ST. CYR, GONTHIER & FRIGON,

17 Place d'Armes Hill, - MONTREAL.

$100 3500 1000

We can offer BONDS in the above

denominations of a well-established Com-
pany to pay the investor 6%. The Company
is earning and paying dividends on over
$4,000,000 of stock.

Full particulars submitted uponapplication.

W. Graham Browne & Co.

Dealers In High-grade Bonds

BURNETT & CO.

STOCK BROKERS
Members Montreal Stock Exchange
12 St. Sacrament Street
MONTREAL

Direct Wire to New York and Teronto.
G.H.Smithers J.J. M. Pangmen G.W.S. Hendersen

—

STOCKS AND BONDS TABLE-NOTES.
(1) listed (u) unlisted.

*The Northern Bank’s last paid dividend was 5 per cest; the Crown
Bask’s was § per cest, The two dasks amalgamated, igof

{There is $8s0,000 bonds outstanding.

t1This dividead is guaranteed.

ICrow’s Nest Pass Co.—By the boous issue of July igth, 1908, 6 per
cent. om present total capitalization is equal to 10 per cest. on former
eapitalization.

Prices on Canadian Exchanges are compared for convenience with
those of a year ago.

British Columbia Mining Stocks (close Thursday) furnished by Robert
Meredith and Company, 45 St. Francois Xavier Street, Mostreal

Qlouno.tolCobdtm‘Mn.nMolm.“el‘.‘
Mining Exchaage

All companies named in the tables will favor the Mosetary ‘l'bu
by sending copies of all circulars issued to their shareholders, aad by
sotifying us of any errors in the tables.

Montreal prices (close Thursday) furnished by Burmett & Co., s St
Sacrament St, Moantreal

When writing to Advertisers kindly mention The

Monetary Times.
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ﬂE_&TERN INVESTMENTS

Yield attractive rates of inw We have
unexcelled facilities for in pg money on
Al first mortgage security in Saskatchewan.
We also have for sale deb‘nmres of school
districts and Municipalities in Manitoba,
Saskatchewan and Albern. !o yield the
investor § per cent.
Correspondence is nﬂted
Reference, The Union Bﬁk ‘of Canada.

J. ADDISON REID & mwv.
t Brokers

SCHOOL BONDS

q We thvehnﬁuVﬂymlﬂe
list of debentures of Se aun'e-..:be

me— -~

WE OFFER

City of Prince
DEBENT

ug%‘:

Thirty three thousand six hnndtd.l:n‘@douhupu

cent., maturing nineteen thigty
Twenty five hudnd five per cent:,

Ten thomn{l lound one half ﬂ ht;, ‘maturiug nine-

teen twenty
Thirty seven lbo..nd l'ohnndrd 21' ‘ad one half per
cent., maturing nineteen n

r-m-um:.ﬁw

HAWKEY, SOMERVILLE & CO.
INDIAN HEAD, SASK.

uring nineteen

HIGH CLA$
INDUSTRIAL BONDS

Yielding from:

5% o 653

FULL PARTI(.ULARS sm ON
APPLICATION |

F. WILSON FAIMAN
Sus
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| will jointly present an issue SEPTEMBER 4th, 1909, fot
| The Life Insurance Underwriters’
Convention at Toronto

di ]
Lﬁj Convention Dates: September 1st, 2nd and 3rd |

! ; i

The issue will be one of the largest, possibly the largest, ever
printed by The Monetary Times. It will certainly be the finest §
ever published in honor of the Canadian Life Underwriters.
Greatly enlarged, fully illustrated.

it | | Special Features ‘
ot el , ande
' History of Life’ Underwriters’ Association | Particulars of new Insurance Policies issued | o 4
i o @ of Canada and the Branch Associations. during the past few years. g ity.
| Special Report of the Life Underwriters’ Details of new Insurance Buildings in Can- § :::"

Convention. ada during the past decade. ] g
Development of Workmen’s Compensation § crede

in Canada. : ﬁ: :

Special articles by experts on Life, Acci- § And

Insurance Companies on the Stock Ex- dent, Casualty, Fire and Marine Insur- §§ {’:‘;‘;
change. ance, and other features. ; i
- | s
25 cents per copy. Special rates to companies subscribing for {38 [«
100 copies or more. Every company should place a copy in the 4 388 %

hands of every agent. Subscriptions received now. Advertising {8 ™.
spaces now for sale. ‘ follo

| . Insurance Legislation in Canada.
Record of Insurance in Canada.
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' 2 62 Church Street, Toronto o
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“Accident Insurance Convennon

LARGE AND REPRESENTATIVE ATTENDANCE AT TVENNSECOND
ANNUAL CONVENTION---DISCUSSION OF IMPORTANT SUB;ECTS OF
INTEREST TO ACCIDENT UNDERWRITERS.

on the Canadian side of the boundary.

It is now twenty-two years since this organization mmmcﬂcd

: annual gather-

ings, and this year the Convention was considered one of the most profitable that have yet been l&tc ‘

place chosen for such a meeting—Niagara
any other city on the continent for its scenic”
the entertaipment of those who chance to
which was selected as the meeting place of
is very well and favorably known to both
this hostelry on previous occasions.

There was hardly a dull moment from
commenced to gather in the earlier part of
Friday. At the sessions the papers read
hard work and study, and the authors
with the subject which they had to. deal
men in the profession took a promipent
vention as this will have on ‘accident

United States cannot be estimated, but as time goes on changes will, no doubt, creep in to mq

Falls—finds little roﬂﬁo iomparlsm with
beauty and its abupdq;c “of resourges for
stay within its gates. :The Clifton House,
the delegates and thé l‘c ion of the same
Americans and Canﬁ‘i‘ns ybo have visited
vd their friends

ion closed on

the time the dclcgmi

the week until tbe'ﬂ#n
were shown to be thc result of considerable
proved themselves to-b& thgroughly familiar - -
with. In the dxscuuiojs,, e most capable
part, and the mﬂmii § such a conven-
insurance througho!l dnada and the
¢ies as a result.

The last item of the session’s business which is in a sense probably the most unportang Qu: the election of

officers with the following results:—President, Walter

and Casualty Company; Treasurer, Mr. Geo. E. Taylor;

C. Faxon; Vice-Presidents, E. WIIMS, i
Guarantee and Accident Insurance Company, and Mr. L. C. Deets; Secretary, Mr. T. Robinson: ]
Executive « (Committee, Messrs. H. Gl

the Imperial
: of the Fidelity
exander, E. W.

Delear, F. J. Moore, of the General Accident Assurance Corpontton, W. C. Patters, Loml%f%‘ Mm Tomlins,

Bertron Page, Charles Daniel and John T. Stone, Librarian, Horace B.Meininger;

McNeill M«iﬂ

E. Leonard McNeill, Franklin Dewey, and Herbert Walker, of the Dominion of Canada Guarantee M

Coumpany.

The committee on place for next Convention submitted as the leading choices, Lake Cham
Announcement was made of election
Hartigan, and others spoke on standard policies, after ulli;

and Thousand Islands.

Zhiladelphia. Messrs. Lott, Fibel,

b

14

to membership of the American A

wne press and others were expressed, and speeches by the newly elected officers were made.

TUESDAY’S SESSION.

With a well attended session, President H. G. B. Alex-

ander opened the meeting of Tuesday afternoon by introduc- |

ing Honorable R. P. Slater, Mayor of Niagara Falls, Ont.,

who warmly welcomed the delegatcs and their guests to the:

city. *He assured those present that the citizens of Niagara
Falls would do all in their power to make their visit a pleasant
one. Mr. Franklin J. Moore briefly responded.

Mr. D. E. Stevens, chairman of the committee on
credentials; was absent, and Mr. C. C. Daniels, a member of
the committee, was asked to present the committee’s report.
Mr. Daniels requcsted time to prepare it, which was granted.
And at a later hour Mr. Daniels reported 'that fifty-seven com-
panies and associations and three individuals were entitled
to membership.

Letters of regret were read from the following Commis-
sioners of Insurance, who had been invited as guests, but
who were unable to attend : Drake, of District of Columbia;
Fletcher (deputy), of Massachusetts; Young, of North Caro-
lina; McMasters, of South Carolina; Sexton (deputy), of
Alabama; Barnes of Kansas; Clayton, of Colorado: Love,
of Texas ; Wolfe, of California, and Schievely, of Washington
Five Withdraw, Five Added.

The Executive Committee made a special report that the
following membership had been secured since the last Con-
vention : The Woodmen’s Casualty Company. of Indianapolis,
Ind.; The Pittsburg Casualty Company, of Pittsbure Pa.;
The Etna Indemnity Company, of Hartford. Conn.; The
Maine Insurance Company, of Portland, Me.: Milton E.
Ripley, secretary of the Southern Insurance Compam. of
Nashville, Tenn. The committee also reported five with-
drawals from membership, as follnws The Protective Life
Association, of Rochester, N.Y.
Boiler Insurance Comnanv of Tomnm Canada: the Ontario
Accident Insurance Company, of Toronto, Canada; the
Norwich & London Accident Insurance Company, of Boston,

Mass. : the Stcrlmg Accident & Guarantee Company, of St.
John, N.B

| reprcsenlauon of the brains and induy:

the Canadian Casualty & |

X
&, F
£ 3

llmnnvv brilliant ad-
l’ and hearty -ap-

President Alcxander delivered thc
dress, ‘which received steadfast att
plause : — i

THE PRESIENT'S AD

Gentlemen of the Convention,—&g#id, and for the last
time, I have the pleasure of greeting yuu @6 the president of
this Convention, .an honor which is ighly - appreciated
by me, as | conuder this gatheri 2q.he an epitomized
f the acgident and
ates apd Canada,
'the United States,
and enjqying her

health insurance business in the Uni
perhaps I should have said of Cuad‘
as we are the guests of our Nonhem
noted hospitality. :

Again we have reached the season §
vention we review the past and plan for
ine the past we wholly miss the benefif 1
perceiving, as we do, an increase in olif id Rate incomes for
the last year, we contentedly sit bakk: d view the record
with complaisant satisfaction, merely gi¥ pg to ourselves the
self-congratulation which follows upbn® spocessful effort. 1
believe that the members composing thjs Convention, with-
out exception, have had at least a faiglysfirdsperous year, and
I congratulate them upon it. The As Gon has also pros-
peréd and has undoubtedly fulfilled the ses of its organi-
zation. The various reports which " e presented to you
for your comsideration will show that m committees have
well performed the duties assigned to 3 and that the in-
terests not only of the members of this KeSeciation, but of all
health and accident underwriters as 'e ,,hau- received most
careful attention. . e

But believing, as I do, that the dh
to enable us to better meet the future
this Convention that our experiences:r#
ticularly in matters of legislation, have:
much food for thought and to make &'
to prepare for future contingencies.
(han forty-one of the States of the Un
since last we assembled, with a muitifi
some good, some bad, and yet more &f

Euture. In review-
gamed thereby if

‘ghiect of rev‘icw is
;i’lsh to urge upon
the last year, par-
n such as to afford
¢ part of wisdom

‘nakers in no less
ave furnished us,’

; of legislation.
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The work which has been done in this connection by your| legislation, would devote their entire time and attent}
learn through

Executive Committee, and of which vou will
its report, i3 such as to entitle it to the heartiest thanks of
this Association and of every company a member of it
previous yedr in the entire history of accident and health

underwriting has there been so large a number of bills affect- |

ing this branch of the insurance business as were introduced
during the lcglslatiw- sessions of 1908-1900 We should per-
haps be grateful for the attention thus bestowed upon us, yet
at the same time we may be pardoned if we silently breathe a
prayer that some day our legislatures may see fit to devote
their talents to the prevention of accidents rather than to the
prevention ofl accident insurance

Degree of Freedom to be Learned.

If I read the signs of the time aright the next few years,
perhaps the very next year, will be the most critical time in
the history of accident and health insurance—the time in
which it will be determined with lasting effect what degree
of state supervision shall be exercised over our policy con-
tracts and how far we shall be left free agents to sell that
which ‘the public desires and which we can afford to sell at
an obtainable price. It seems to me that this crisis is near
at hand, and [ feel that the chief object of this brief address
should be to present to you this thought that we should coun-
sel together wisely and effectively to produce the best results
n safeguarding our intefests

It is unnecessary for me to review in detail
which has been done by your Executive Committee.

the work
The

H. C. B. Alexander, President,

President and General Manager Continental Casualty Co.,
Chicago, 11

point that I particularly wish to make is that this good work
which has redounded to the benefit of every member of this
Association has been dose at a personal sacrifice of valuable
time on the part of the few who have been acting as your
representatives: in the matter. . Every member of this Con
vention should be, and undoubtedly 15, grateful for the per-| «

In no

| tion,~both taxation by the state and taxation by m

TARY TIMES Volume

this matter; a bureau which should codify the existing Jawy
which are now becoming almost as diverse as the
themselves, and present them in 'such shape as to be .
able for ready reference; a bureau which would watch
new legislation, and, representing all of the members of this
Association, present its views with force and effect béfore
insurancé departments or before legislative committees
might be necessary; a bureau which should post Companiey.
as to legislation in prospect in their respective states
secure co-operation in the matter. I think a bureau tg
formed along these lines, with the details to be worked ogt
later, would most speedily justify its. existence and the ez
pense of maintenance. i

Health Insurance Still in Infancy. e

Your Executive Committee during the last year has ﬂ

to accomplish most of this work. It has given time s
attention to the matter in such amount that were this ‘
ation called upon to pay a reasonable fee it would find ;
it might well have maintained such a bureau as I have osp
lined, and if my judgment is correct, the next few years will
afford more scope for the operation of such a bureay than
there has been heretofore or than there may be .th

I need not mention before this Convention as illustrative of
the opportunity for work along these lines that which was
presented by legislation in the State of Minnesota duri
past winter or that which is presented by the fact that at
Insurance Commissioners’ Convention to be held next
it is extremely probable that the plan of the Commisq‘
will be put into effect to recommend the adoption of a uni -
law in all the states,—a law prescribing the general
sions of the policy but not its form nor phraseology.
too, such a bureau as I have mentioned might very
give efficacious attention to legislation on the subject of

ties in the shape of city licence requirements or oc
taxes. I have already gone into detail on this subject f
than I intended to. The subject is one whizh I com
your most earnest attention, for I consider the
great, the opportunity ripe and the field of operation
It has been frequently stated at meetings of this ;
vention that the accident and health insurance business is
in its infancy’ A review of the statistical figures of the
year but.reiterate the truth. During the year of 1908
companies in the United States collected in premiums d‘
policies of accident and health insurance something
twenty-two million dollars. This is a large sum in itself,
when considered in connection with the population of
United States eligible for accident and health insurance 3
needing”accident and health insurance, it is but small—"
probably less than one dollar per capita. Again I repeat the
truth so often heard in this Convention that this compara-
tively meager showing is chargeable to ourselves. We have
given scant, if any, attention to the education of our repre
sentatives and the general public has been left in a large
measure in absolute ignorance of the benefits of accident ine
surance. It may perhaps be urged that the past year has
not been a propitious one for large increases in business and
that in view of the retarded recovery of many of our largest
industries from financial depression. the showing made is &
really excellent one. Nevertheless the time is now ripe for 8
more intelligent campaign of education, an education which
shall force upon the attention of every insurable risk the
knowledge that accident insurance is one of life’s necessities
The distribution of the consequences of disaster whether such
disaster affects the single individual or the entire community;
is one of the fruits of civilization. Accident and health in
surance is a distributor of the consequences of that form of .

disaster which bears most heavily upon the individual. To

my mind it is a form of insurance which comes nearer to be-
ing one of the absolute necessities of the wage-earner thas

any other.
Something for Nothing.

Another point which attracted my attention upon a ré

view of the work of 1008 as shown by the tabulated reports

f the various companies is the great discrepancy between

sonal sacrifice made and for the benefits received by all But | the amount of husiness written and the premium collected:

to my mind this is not sufficient Believing, as I have stated
before, that the e¢ritical time in the history of accident and
health insurance is at hand, T believe that this Convention

should now adopt some plan whereby it might minimize the
calls which it makes upon the gentlemen who have served it
in the past of who mayv serve it in the future, so as not to
require such great personal sacrifice [ do not want to make
! suggestion as t0 how this should be done except on broad
lines. Tt seems tp me that this Convention might with pro-
priety and with profit to itself establish ‘a bureau: similar ta
that established hy the life presidents, whose sole duty it
should be to ¢ ke AT¢ f legislat Ve

'nited States that such bureau sh juld have a2

manacer with . ympetent assistants whe . during the

season of | ot

This discrepancy represents just so much insurance gives

for nothine and is an amount so great in the aggregate as 10

be a verv serious drain upon the resources of the companies.
It does not dispose of this question at all to say that no claims
were had upon the creat volume of this business written but
not collected. The greater part of all the business written
but not collected was in force for some length of time. pos
siblv averagine thirty days. Durine that time protection was -
rven and the net result to the comnanv was that on those
rolicies ‘which wauld have been profitable by reason of ab

cence of claim it .cqllected nothine while if a rlaim did ocent
work throughout the | Anrin~ the neriod of
competent | th.

credit the rremium was paid up and still -
comnanv lost money nnon that 'Y\I’Yi('l]]?\r bugine_ﬁﬂ An-

her wav of expressing the same Yhﬂlﬂlht is to pn{n{ out to
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vou that .the practice of writir_ig business without .the collec-
tion of premium very materially affects the ratio between
sumber of claims and the aggregate number of poh\cy years. |
[ believe the change to be marked, and using figures as
illustrative of my idea without wishing them to be .consndered'
as more than illustrative, I may say that whelreas in the past
accident companies averaged about one claim to each six
ey now average about one claim to each five
policy years. I wish to- present for your consideration this
subject and to ask if it is not possible for the members of
this Association to devise some way by u'hqcb this growing
evil may be curbed. In my own opinion it is largely du("
to the practice brought about by competition of giving agents
an extended length of time within which to make dehvgr)‘
and collect premium with the further privilege of canceliag |
policies as of date of issue in thc. event that the premium
is not paid within the permitted time. In other words the
iscue of policies upon approval. This evil has also been par-
ticularly fostered by the use of the system of daily reports
rather than signed applications. Agents using the daily re-{
port system have many policies issued on which more or less'
credit is given and on which there is but the faintest chance
of acceptance and payment by the insured. This evil, gentle- |
men, is one which materially affects the net results of your
business and I believe that we should be able to devise some
agreement as to length of credit that will be given which will
at Jéast minimize the evil of which I have spoken. As illus-
trative of the good that can be accomplished in this way by
this Convention 1 may say that I do not believe that any
considerable portion of the difference’ appearing between
premiums written and premiums collected is due to the
“swisting”’ of policyholders, for that practice (thanks mainly
to this Association) has practically ceased. In my mind it
is not “twisting’’ but rather the issuance of policies “on ap-
proval”’ that is causing this drain upon the companies and I
consider this one of the vital matters to which this Associ-
atiop should give due attention.

Statistics Are Cood Advertisements.

As accident. underwriters we are, of course, reaping a
certain benefit from the publicity at present being given to
the perils which beset workers in industrial ism. The United
States Bureau of ‘Labor reports that every year more than
thirty thousand workmen lose their lives while engaged in
duties incident to their regular vocations. Reports issued by
the Census Bureau show that of deaths in insurable males
almost ten per cent. are due to accident. This publicity has
given rise to a careful consideration in many quarters of

policy years th

means for reducing the number of injuries and deaths from |-

accidental causes, with the result that the past year has wit-
nessed the organization of a .considerable number of institu-
tions having in view the minimization of the industrial toll of
death and disability. Every such effort deserves and has our
earnest approval and co-operation, for the constant and rapid
mcrease in the number of accidents incident to all occupations
renders imperative a reduction in another channel if our
present moderate rates are to be maintained.

The past year has been remarkable for the organization
of new stock companies to transact casualty insurance, many
of which are of proportions huge and unheard of heretofore.
Some of these we already have with us as active competitors,
and others are still in an embryonic state from which it is to
be ,h‘_‘pfdbthcy will eventually emerge with a determination
o join with us in an assault upon the ranks of the unin-
sured rather than upon the business of companies already
established. We wish them all well, and hope they may soon
take their places among the nation’s institutions of known
worth and solidity as well as join with us in the purposes of
this organization.

Insurance journalists we always“have with us, and we
have many reasons to rejoice that this is so. To those who
are present to-day I extend, on behalf of the Association, its
usual welcome. We know that they will in the future, as they
have in the past, deal kindly with us. The careful observer
will have noted that the more influential of the insurance
j'f;“”‘a" are now devoting greater attention to the business
; ra““‘l"" insurance, and particularly to that branch repre-
ented by this Association, than has at any time in the past
bee",th“ case. This assuredly is as it should be, and is in
keeping with the thought, already expressed, that the time
1s at hand when the business of accident and health insurance
must receive, through all channels, the recognition which its
importance to the welfare of our countries demands.

i _Th"" is this year presented for your consideration a
;‘arw_d programme of superior interest. While outside talent
,'};l:t]:'.‘:h’f‘"“" measure been enlisted we have not overlooked
- Ithin our own ranks, and you will hear from those in-
‘).m,nn with you as- well as from others who have heretofore
Peen Strangers to you but all of whom are laborers in the
;rrm vineyard which we have come to look upon as our own
M‘”" 'x"l"'u to be discps:ed is vital to the hfne.irju-« in which
You are engaged, or is pregnant with possibilitv. and your

MONETARY
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regular attendance at every session and ®¥éur constant atten-
tion is absolutely essential that you may teap the full benefit
of your membership in this Associationii :

Esteemed Friends Departed. 1

Since last we met there have boct-fgﬁléusvd from earthly
toil two whom we were wont to numbeg damong us,—Walter
M. Rogers, of Bostgn, and David E.: Thomas, of Detroit
For these we voice our sorrow. They were dear and esteem-
ed friends, able and upright gentlemeni who have left their
mark of industry and intelligence upan e cause of accident
insurance. To their families we exprefi§ our most tender
sympathy. 1 also desire to pay tribute 9 the memory of one
who, though not affiliated with us in ' this Association, was
nevertheless the personal friend of many ' of us,—Wilham C.
Maybury. Prominent in many walks ¢t life, he commanded
and bhad the respect and the confidetic& of all to whom he
was known, and that which was his placeé. the world will find
hard to fill. | We miss, too, to-day, anothé who has frequently
met with us, one wno has been deserve prominent at many
a gathering of insurance men,—F. C. QMiatt, genial, whole-
souled, Oviatt, unremitting in his toil féf truth and right,—
him we shall sadly miss! =% :

In conclusion, I want to extend tg déjégates and friends
my warmest gratitude for your preseénce’ Bere and for your
most kindly personal greetings which | 4hay be pardoned if
I regard as renewed evidence of the fristdship which I have
so long enjoyed and which is so precigus th. me. Also | want
to voice, if but feebly, my most sinc ppreciation of the
honor which, as an Association, you h& iconferred upon me

General Manager Canadian Railway ACC?!‘ t Insurance Co.,

Ottawa, Canada, ‘%!

in placing me, for three successive YEAf§: at your head. |

am especially glad that upon this bcc@sio : the last Conven
tion at which [ will preside, 1 am pri‘vil;c'glﬁi to address you
upon Canadian soil. . To our Canadian bgithers we owe much
for the co-operation with which they ‘hgwé: favored us, co
operation which if not as freely acknowidged as it should
perhaps have been, is nevertheless of i#stimable worth
our Association. May time, as it passes ipdissolubly cement
the tie that binds us all in the great ahdi“pinl work 1n which

we are engaged. SRS
Balance on Hand Increases. dbi

The reports of the treasurer, Mr. Ji B/ Pitcher, and of the
secretary, Mr. E. G. Robinson, both shied good progress
in the work of the Association The s&¢ i tdry’s report show-
ed that very able work was done by him giring the past year
and a vote of acknowledgement was givensi' The treasurer’s
report was very satisfactory, as the baldfite on hand showed
a slight incréase despite the fact that the:#fpenditures during
the past year were heavy. The balatice s hand was over
£4.6c0. The report was approved with.tgngratulations by the
Auditing Committee S

to




i 328 THE MONET
: i _ Librarian' Horace B. Meininger reported that the |
3 ; printed PfOCCedans of the 1908 Convention had been added |
51 4 to the library. He suggested that the library at Phila-|
| 4 { delphia be used as a repository for a copy of the original of

every policy form issued by insurance companies since the |
introduction of the business on the American continent. |
‘“In fact,”” he said *‘ the policy forms of the early and |
present foreign companies might be secured so as to show |
the evolution of the accident policy from its birth up until
to-day—how remarkable the corjparison being between the
original form of contract of the old Railway Passengers
Assurance Company of England, and the modern contriv-
ance ‘paying triple benefits for the injuries due to strokes of
lightning; insanity due to an injury or where the insured

o i

TR S

- -
ERAPER S . ST P e,

!

’4.;* " may secure benefits when his six year-old son is killed by

Far s falling out of a cherry tree. It’s a pity that the Minnesota

L1 B | Standard Policy Bill didn’t debar some of these freak cover-
3 ings.”> Mr. Meininger stated that these copies would have
i a historic, if no other, value that would be great.

: 3

.- "",

§ ;

$ 3

B

"' 4

j s ;

4

Horace B. Meininger, Librarian,
Secretary German Com. Accident Company,
Philadelphia, Pa.

After the entertainment and banquet committees had

reported what had been done for the pleasure of the dele-

£ gates and friends during the various afternoons and even-
= ings, Mr. Walter C. Faxon read the report of the committee
| on Standard, Manual or Uniform Classification of Risks.
His report stated in detail the number of manuals sold; to
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the attendance of a licensed physician, and that no .:H
can be considered legitimate who accepts a Christiag "
tist as a healer unless the State in which the action
place should recognize the practice of Christia s%
healing as legitimate.

The session was adjourned at 4.15 o’clock t4 meet g
10 o’clock Wednesday morning. / *

WEDNESDAY'S SESSION.

President Alexander called the Convention to order
half hour after scheduled time Wednesday momiu,.g
report of the auditing committee was approved, and the.
Mr. Rheinhold Koch, President .of the American Auq
Company, of Philadelphia, was introduced as an
guest and extended the courtesy of the delegates’ flosg
The secretary announced the election to membership of the
American Health & Accident Association of Des Moines,

Hon. John A. Hartigan, Commissioner of Ins
Minnesota, was accorded the thanks of the delegates for
able paper on ‘‘ Standard Provisions for Accident |

Health Policies.” He said in part: : F
You look at your business necessarily from the in

and get a view that differs from that of your poli
from that of the public, and sometimes from that of the
Insurance Commissioner. As a member of the ,
on Laws and Legislation” of the National Convention ¢
Insurance Commissioners, I listened patiently to your views
on Standard Provisions, and, perhaps, it is only just that]
should have an opportunity to retaliate. =

Is there anything to be said in favor of standard pe
visions in health and accident policies? [ believe there i
both from the standpoint of the policyholder and from the
standpoint of the company. The average man buys a poli
on the statement of the agent. He does not read his
and if he did, he would not understand it, at least not in
its details.

For example, take these provisions, copied verbatim frs
.policies on file in our department :—

1. “Temporary total disability from accidental casse
shall be of such character as not contemplated, covered, s
excluded by other clauses of this policy.”

2. “This insurance does not cover v any of the
following, either as a partial or entire or direct or indims
result of anything, nor does it cover anything of which aw
the following is a sole or con!nbulg? or seconday
cause.” \ 5 AE
3. “The insurance under this contract does not extepd
to or cover injuries sustained . . . whi® violating o B
consequence of having violated the laws of city, Stae &
company or firms.” :

whom and at what price, and the cost, etc., and was ac
cepted, with a vote of thanks for the energetic work per-
formed by the committee,
iR Dr. R. S. Keelor was chairman of the committee op
S ¥ Tabulation of Statistics -regarding MHealth Insurance, and |
=¥ was asked -for a report. Dr. Keelor stated that he had no
£ report to give because no progress had been made in the |
work of the committee. He explained that none of the com-
panies evinced the slightest desire to aid the work and that |
nothing could be done without co-operation. It was decided |
to discuss the best means of renewing interest in this work
when “ Unfinished Business ”’ should be reached on the
: programme of procedure. It seemed to be the general
£ opinion that the Tabulation of Health Statistics should not
] be abandoned, as the subject was very important on account
§d of the inexperience of most insurance men in the exact
¢ science of health underwriting. There was a difference of
1 opinion, though, as to how academic the investigation and
tabulation should be.

Interesting Queries.

The session ended with the discussion of interesting
questions that had puzzled the underwriting intellect.
Messrs. Fibél, Scott, Moore and Hooper discussed the ques-
tions: ‘“Do we know what recent extensions of benefits
under health policies are costing us? Can we expect any-
thing but an underwriting loss when we allow under such
policies: (a) indemnity for fifty-two weeks; half indemnity
when not confined to the housey for fifty-two weeks; double
indenfnity while in the hospital}

‘““ Are our present classifications scientifically accurate
or even correct enough for us to classify our risks fairly and
intelligently ? ** This question was propounded by Mr.
Fibel and answered by Mr. BroSmith, who demonstrated
that it was an underwriting questidbn calling for the use of
discretion on the part of the agent and not at all a classifi-
cation problem.. Mr. BroSmith defended the present manual
of classification as being as thorough and accurate as prac-
tical.

Messrs. Hooper, BroSmith and Moore settled the ques- |
tion, ““ What should be the proper method of treatment of |
accident and heglth claims for disability sustained by Chris-
tian Scientists? " by demonstrating that all policies require

Reinard 8. Keelor,

Vice-President Empire State Surety Company,
New York.

4. “The by-laws contain rules governing memb?l"
in this Association and are a part of the contract of insue
ance. Copy of by-laws ‘may be procured at any time ups
application to the secretary.”

5. ‘“I have no infirmity, deformity or defect, mental of
physical.” > ;

The casualty companied are licensed by the” State, ant
go to the people with the statement that they are so licensed.
The purchiaser does not understand that the endorsemd‘
the State in many cases means only that the company
legally solvent. He understands that the compahy h”

| endorsement of the Insurance Depar'ment, and belie¥

that every statement made by the insurance agent is pr&
tically underwritten by the State. It is desirable, from
company’s viewpoint, that this feeling should exist. It s
desirable from every viewpoint, but this condition of mind
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< sured can continue to exist only w!acn he receives a
¢ t?:a:sthat is definite, intelligible and fair; a contract not
m‘ed about by conditions- that are mt_endcd to defeat or
diminish every claim; a contract that will clearly set forth
the rights and the duties of the holder. ‘Many companies
already issue such contracts, some companies do not, and in
adjustment of honest claims take advantage of conditions
that are intended only to defeat fraudulent ones. The com-
panies doing 2 legitimate business suffer for thg sins of the

others.
ghould Set High Standards.

I think it a safe statement that not one man in five
knows the name of the company issuing his accu.:lent_or
health policy. He knows only the agent. In the public mind
the injustice of one company 1s charged up against all com-
panies and against the business as a whole. It is, therefore,
of vital interest to every company doing a lexxtunage business
that every other company be compglled to do busxne_ss on a
proper basis. This can be accomplished only by legislation.
In no other way can fradulent concerns be prevented from
trading on the good reputation of responsible companies.

As a business extends and comes to be an affair of every-
day life, it must conform to certain well-fixed principles; in
other words, it must be regulated. As fire insurance is the
oldest form of common insurance, it is, at present, the best
regulated, and is conducted with the least friction between
the insurer and insured. Rigid regulation of this branch of
insurance has not prevented the development of many large
and prosperous companies, capable of earning and paying
satisfactory dividends to their stockholders. Man in his
primitive cond:tion is exposed to regulation and control.

J. B. Pitcher, Treasurer,

President United States Health & Accident Insurince Co.,
Saginaw, Mich.

Experience has, however, taught the greater part of the
human race that the advantages derived from associating
together more than compensate for the surrender of some of
their rights as individuals.

The first natural attitude toward regulation is that of
opposition, but it is not the last attitude, nor is it the best.
The conviction that must come from mature deliberation
is that corporations, like individuals, must submit to such
reasonable control as is essential to the common welfare.
Continued and vigorous opposition to regulation may hold
back the flood of public demand for a time, but eventually
the pressure overcomes resistance, and then regulation may
run riot and destroy that which it would protect. Standard
policy provisions, properly drawn, will give the policy-
holder a fair contract, will inform him of "his rights and of
his dutvu‘-s_ and will relieve reliable companies from unfair
competition.

,Th*“ arguments so far advanced against standard pro-
visions are that the right of contract is abridged, and that
pPrinting new . policy forms is an unwarranted expense upon
the companies, since different States will pass different laws
upon the subject, thus forcing the companies to issue a dif-
ferent form in each State. A careful examination of ll forms
of accident and health policies issued in Minnesota has con-
vinced me that the right of contract on the part of certain
companies' should be abridged. In some contracts about the
only right left to the policyholder is that of paying premiums

.The insurance policy iSsued b\\' the company is the con-
tract between the company and the insured. Now, the
essence of a contract is that the minds of the parties meet ;
that there be an agreement which is evidenced and expressed
by the terms of the instrument. The insurance contract, or
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policy, comes to the insured prepared in advance by the
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attorneys of the company; men of abilii}’i;‘;irained for years
in all the technicalities of the law and in:dll the phases of
the special hazard to be covered. The Mmigls of the parties
can meet only when the policyholder decepts all the terms
offered by the company. For this reason’'the general rule
followed by the courts for the constructian of these contracts
is that the’contract shall be construed strit in favor of the
insured. On account of this ruling .thE‘companies have
inserted clause after clause to make the’ déptract definite so
far as the company’s liability is concerped:

Fraudulent claims and unusual I ‘aipexpected claims
have resulted in a change of contra¢t fag the purpose of
avoiding liability on similar cases inithe! futire. On the
other hand, clauses have been added that Bberalize the con-
tract and increase the benefits. In tﬁj #ruggle between
benefits and restrictions is it unreasondble to ask that the
State, representing the policyholder, have s
said that this attitude of the State is paterna
statement that a thing is paternalistic 18! ot a conclusive
argument against it. The State does Siafly things that are
pure paternalism; for instance, the maimténance of high-
ways and the postal system. The State nmist not necessarily
avoid a thing because that thing is called paternalistic. For
many years the fire insurance comp fgvc issued stan-
dard policies in States where the law .des not demand it,
and this for their own protection, be¢auise, from the con-
tinued use by all companies of the same phraseology, its
meaning has become definite by judigigl construction, so
that the public is better able to asccﬂhi"&: extent of the
protection purchased and the underwriler extent of the
risk assumed. g

Decrease in Litigation Desired. i

Any step calculated to decrease lifig
desirable. The life insurance companiés agé now generally
using standard pYovisions, and, while: the = preparation of
these forms has entailed some labor and s ne expense, the
results have more than compensated Hbf these inconveni-
ences. Is it asking too much to insist {Rbf ‘the strong and
responsible companies yield a little of their fieedom to make
contracts according to their own ideas: #hd desires, and incur
a little temporary trouble and expénse i :ptinting, in order
that the general welfare may be promoted and the honor
of the business maintained by the pt hifion of dishonest
and disreputable practices by unworthy gompanies ?

The only sure way to avoid oncrm State regulation is
to accept reasonable State regulation ame g supplement that
with self-regulation. EIRRlY

The business of accident and hcdﬁ'félsmann- is in its
infancy. The policy indemnifying for ﬂlz)iity from what-
ever cause is, for the business and praféessiyial man of large
income, a wise business precaution. Far @i laboring man,
or for the man of small salary, it is a giecessity, lacking
which his family may suffer or become a pablic charge. The
future of this great business is in your Bapds. See to it
that it is built in its entirety upon a basis iat: will command
the confidence, the support, and the .0061 I of the people.

4
| is clearly most

8]

BRIEF BY MR. CEORCE F.SEWARD.
Ybrlef which had

The chair announced the receipt of
been prepared by Mr. George F. Sewand:®
Fidelity & Casualty, Company, on ‘! (idastitutionality
State Laws Providing for Standard Préti$ions and Prohi-
bitions.”” This brief was read by Mr; ,obﬁ, of the Fidelity
& Casualty Company. While it did K fot ‘sake direct issue
with Mr. Hartigan, it was considered By sh@ny: delegates as
an answer to many of Mr. Hartigahls S@teéments The
brief was in part as. follows: 18 EE

A committee appointed by a Convetibiiof the Insurance
Commissioners proposes to have introgdugs in the Legis
lature of each State a Bill designed to Cﬂli | every accident
insurance company to omit from its 'y{“)rm certain pro
visions mentioned in the bill, and to mm‘ certain other pro
visions. EAELEY
" For the immediate purposes of thi§ jJdper it is unneces
sarv to set out at Sleneth the specifit Prjvisions which are
thus to be omitted or inserted. It is Sifficjent to keep in
mind that this Bill proposes to say whatfpfmiof contract shall
be made, and what form shall not be m;dde‘n‘r@u'iﬁun respects
between individuals seeking accident inpuirzg‘r;-- saind the com
panies engaged in that class of business, ii|:

Is the passage of such a. law within . the g\nd.'u':«m;ol
power of the State Legislature? And: iff & is within_that
power, is it p just and reasonable exergis bf ;thar power?

It is the fundamental law of this )ahd_f.!bél' fio legislature
shall take away from any person the right ¥ make such con-
tracts. as he may see fit to make, nrovided o donsiderations
of public health or public morals are 1n¥'5§§é¢d. B

The 1sth amendment of the Consitution of the United
States provides that no State shall "dth any person of
life. liberty or property without due prokess :hf law. nor depv
to any person within jurisdiction the équnl protection of
the laws.”’ ‘ 3 )
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This is fot an arbitrary rule; it is the declaration of a
fundamental principle.

The word “liberty,”” as used in this provision of the Con-
stitution, has been the subject of discussion by comfmentators,
and by the courts evet since- it has existed, and its meaning
has been many times clearly defined.

That liberty then, which is the fundamental right of all,
and which is further guaranteed by the Constitution of the
United States and of the several States, does not mean mere
liberty of the, person; it does not mean the mere right to go

right to follow such calling, to engage in such occupation, to
form such combinations ang to make such contracts or assume
such obligations as one ¢ ses. Any law which restrains or
interferes with these rights, trespasses upon the liberties 'of
the people, and: thus strikes at the very root of American in-
stitutions. i d

But perhaps it will be sdid that this law deals with the
acts of a corporation, and that the State has the power to re-
strict the acts of corporations as proposed. )

First let: us inquire whosé powers are to be restricted.
To every contract of accident insurance, an indlvxfiua.l_ls a
party. This prosposed law, in effect, says that no individual
shall have the right to make a contract of accident insurance,
unless he inserts in the contract certain provisions, and omits
from it certain other provisions. It makes no difference that
the individual deems the form of contract which he chooses
to make the one best designed to accomplish his purpose. It
makes no difference that no one is concerned but himself.
It makes no difference that there are no conceivable considera-
tions of public health or public morals at stake. It makes
no difference [that manifestly he is better qualified to decide
for himself what contract he will make than any legislator
or body of legislators could possibly be. He will not be allow-
ed make the gontract he prefers, but must make such a con-
tract as the legislature prescribes, or go without accident in-
surance. Test this by thé rules laid down in the above-
quoted authofities. If it is not'an unwarranted and utterly
unjust interference with the liberty of the citizen, what is?

Limit Right to Issue.

Perhaps it will be said it is not intended to prevent one
individual from making such contract of accident insurance
as he pleases!with another individual. Such a law would be
manifestly untonstitutional. We merely limit the individual’s
right to contract with an insurance cogporation. But is this
right? Is theére any warrant for it? Concededly, the Legis-
lature has no constitutional nor moral right to take away from
the individual the right to contract with another individual
in reference t¢ accident insurance. Why is this so? This is
a land where the individual is guaranteed the fullest liberty.
That cuarantée is given him, because it is his fundamental
and inherent gight, and to take it away from him would be a
wross wrong.  If it'is an unjust infringement of the liberty
of the individgal to take from him the right to make such con-
tract as he pleases with another individual, is it not equally
unjust to takeifrom him the rioht to make such contract as he
pleases with aicof « that has been duly admitted to the
State, and agythorized to transact its business there? What
néssible distinftion can be suggested between a contract be-
tween two individuals and a contract between an individual
and a corporation, which indicates that it would be unjust to
limit the fgrmeér and just to limit the latter? We have heard
manv discussions of this subject, but we are vet to hear one
word that gives the slightest justification for such a dis-
tinction.

So that when it is said that this law deals with rights and
powers of corplorations, the statement is not entirely correct.
It dea's quite as much wiia the rights and powers of the in-
dividual. Tt tgamples upon his fundamental rights as an
American citiaén

Let us, hawever, take the other’aspect of the question,
namely. the limitation 'upon the company’s power to make
contract. . A cérporation is the creature of the State, and the
State doubtles§ has the right to limit the power of the cor-
poration. If itiis a foreign corporation, the State can impose
such reasonablg conditions upon its admission to the State
as it sees fit j&ut even though the State has such power, are
there no limitdtions of justice and fairness? - A corporation
is but a collectipn of individuals actine together as authorized
h’\ law. Why should a number of persons acting together
as an accident insurance company be prohibited from making
and issuing su¢h form of contract as it sees fit to make and
as the individugl with whom they make the contract desires?
The mere fact that the Legislature has the power to curtail
and limit the form of contract which the company mav make,
clearly is not, in itself, the slightest warrant for the exercise
of that power. | Everv one has phvsical powers. the existence
f which no one questicns. but the exercise of which would
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munity. As Shakespeare’s says: “It is excelle_nt to
giant’s strength; but it is tyfannous to use it like a g
The State Legislature has the power to limit the/ form of
tract-that an insurance company may make, butif it uses thy
power to do that which it should not de, it violates the liles |
ties of the whole people. i

No sufficient zxason has been assigned for the p
such a law. ?The only reason suggested is that some
willing to dective and cheat by misrepreseénting the
they sell and to leave the people free to make Such«w
as they choose offers a temptation and an opportunity to
dishonest to indulge their dishonest practices. This, we
mit, is no reason at all. - To take away the rights of
men who are the great majority because a few are dis
is gross injustice and a wholly irrational basis for:the
proposed. Dishonest men may be found in every ck
business. Contracts ius the erection of buildings, for
transfer of land, for the -selling of agricultural machi ‘
for innumerable other kinds of operations may be, w
doubtedly are, frequently used by dishonest persons to ¢l
and defraud the ignorant and the unwary. Would an
however, seriously propose that the rights of honest men e¢
gaged in these lines ot wus...>s should be seriously curt
because of the practices of the dishonest? Would it
just as sensible to prohibit the sale of diamonds because some
men represent paste as the genuine article, or to forbid the
sales of horses because some dealers misrepresent the :
ties of the animals they sell? One reason whyv fr:
practices of this sort are not restrained in this way is t
makes the honest business men suffer for the wrongs of ¢
dishonest. But there is another reason, and that is that
a method is manifestly ineffectual. One who is willing %
misrepresent the character or quality of what he sells can @
it no matter what laws you make upon the subject. - The dis
honest accident insurance underwriter can misrepresent the
policy written in accordance with this proposed law just &
easily as he can any other form. Nothing that the law &
say as fo the form of contract can prevent it. The right W
to deal with this subject is to make laws prohibitin> &
representations and to attach proper penalties and 4
them. This places the punishment of the crime where it d&
serves to be. The law now proposed places the puni
upon the honest man who has done no wrong,

Will Hurt Policyholder.

This law cannot benefit the policyholder. On the
trary, it will be harmful. - It may be passed by some
in some States, it will undoubtedly not be accepted.
the States where it is accepted it is doubtful if any two
latures will pass it in the same form. Thus, we will
each State an entirely different rule, and the form of policy
used in each State will be different. This will necessarily ¢t
ereater burdens upon the companies, increase the '
of conducting business, and thus increase the cost of i
ance to the policyholder. Every such curtailment, unless
ranted by the demands of public “welfare, must be
to the public interests. As said by Judge O'Brien in |
Coler case (supra), “The Government governs best
governs least.”” That this is a sound proposition can
questioned. When any Government undertakes to
or limit the rights and privileges of the people, such
if it is not helpful, and does net conserve the  public
must, of very necessity, be injurious.

We have seen that the interference with the right of
tract is an interference with the liberties of the people;
a corporation is nothing but a combination of persons;
one of the parties to each contract of accident insurance i§
individual. Even assuming that the Legislature has
power to make such a law, it cannot serve any useful
apd, therefore, to the extent that it limits and takes
from the people their fundamental right of contract, ¥ 8
essentially harmful. L

We respectfully insist that this Bill is not only unwif
ranted and unwise, but is distinctly vicious. It would destrof
fundamental rights and liberties not only of those who ha
engaged in the business of writine accident insurance, &%
who have placed their money and property at stake, but 8
of those who seek such insurance. ¢

If the decisions of the courts as to the power of the ﬁ’
I.mul&]arurv to curtail the rights of the people in res 4
making such contracts as they may see fit are sound;
wrong for the Legislature to attempt to prescribe the form
contract that shall be made by the citizen, what shall be 8%
of the attempt to delegate to a public official the power to pass
upon and prescbe. To repose in a single iﬁdividuﬂ.‘
matter what position he may occupy, nor how carefulle ¥
may have been selected for the office. the richt to say
contract shall or shall not be made between an individ

an insurance comvnanv is. we submit, without any Wark
either of law or of good policy.
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MR. FIBEL ON CO-OPERATION.

Mr. Louis H. Fibel urged co-operation between insur-
ance companies and governments. He said in part:

For the etymology of the word ‘“Co-operation,”” defined as
ration—concurrent effort, we must look to
the ancient Latin: for the essence of af:tual co-operation in
practice, we must hark back to the beginning of all things,
before_life was, before our world began, before matter exist-

joint action or ope

ed. When first nebulous gases began to solidify into sub- |

stance it was solely through the power of molecular attraction,
clearly a form of joint operation : the last great work in pro-
ss of achievement while we are here assembled, will owe its
fuition to precisely the same influence. In matter, mutual
cohesion between the particles forming it is the primary law
of nature: remove that cohesion and everything about us
would disintegrate before our eyes into its constituent atoms.

In vegetable life to molecular attraction is added joint action |
between the plant itself and the soil, the air and the insect ‘
| be judge, jury, and executioner. Instgnkes -there have been

life surrounding it. In animal life coaction takes a continu-
ally enlarging part in all development as we ascend from the
lower to the higher types. In ‘he lowest forms, it is a mere
instinct evidenced by herding together. In the higher this in-
stinct becomes more and more refined by reason, until we find
in the genus homo perfection of inteHect, and with it full ap-
preciation of the fact that great achievement comes with co-

operation and through it alone. It is the life-germ which |

fructifies our every endeavor. Without its magic there could
be no accomplishment, no progress, no world to-day. The

gradual appreciation of its virile power keeps pace with the |
advancement of man from a lower to a higher level, from |

smaller to greater things, from dream to achievement. The
failure 'to recognize its potency and influence has always led
with equal certainty to retrogression. :

The actual extent of thc role which joint action plays in

our lives, is hardly understood, for while we may recognize |

it in physical matters, we rarely trace its presence in mental

processes. In the last analysis we will find that the working |
of himan intelligence rests on co-operation, and that the |
more it so rests the higher it soars, the more it accomplishes. |

An idea which may revolutionize the course of a nation, or
even of the world, appears to its Creator original and spon-
taneous, but were he able to trace the workings of his own
mind he would be obliged to admit that in bearing the

thought hi¢ mind had perhaps unconsciously co-operated with |

hundreds of other ideas previously formulated, and which had
formed part of his mental training.

Principle of Insurance.

It has been little recognized that the great business of in-
surance rests upon this co-operative principle, both on the |

part _of the insurers and the insured. Insurers are simply
working together to distribute the burden of loss, and the in-
sured act jointly in contributing funds to be applied to the re-
lief of individual sufferers. Our business is primarily one of
beneficence, our mission to do good. We act as gatherers of

tithes and distributors of those tithes among the needy. We |

are accomplishing to-day a work of benevolence, to which we
can find no parallel in history. We distribute losses through
death, destruction of property or loss of time, which would
otherwise fall with crushing weight upon individuals, and in
numberless cases upon the community as well. Were it not

for insurance, the State would be called upon to provide alms- i

h‘ousns and public institutions for tens of thousands of people
who through our companies’ activities are enabled to care for

themselves. These charitable establishments must be sup- |
| tection to its citizens. Judges invatiably hold, and’properly

p_om-d by taxation, and we are, therefore, relieving all our
citizens from a burden with which they would undisputably

be saddled were it not for our help. We further aid the State

and the nation by elevating the level of our people through
providing means for keeping families together after the death
of the bread-winner, and educating children to a higher plane
of citizenship.
. 1! would seem that our mission of beneficence is so plain
:hit it should meet with almost universal recognition, and
at the first aim of our governing powers would be to en-
fx:‘:;:-g' uQ to help us .in our work ?nd to relieve us of all
e ffsmr) burdens. \\hen.the fact is patent that we collect
nds from the general public to hold for their benefit and to

f;""?““‘ among them in case of unexpected loss, it is clear |
at we must charge the individuals for all expenses incurred. |

2::";’9‘:‘(110»=.hluad.ing. or uncalled for burdens, must fall
tf\l?h'dn({t‘n.t e assured Ihl'mﬂ(‘]\t(", but unfortunately this
bl mn‘r"V seem to bc_ recognized, and what do we find
‘"abi‘mux‘.'r..\. n.mdm?nv Throug_h some strange meptal
b rhvm:-.,' very man’s hand is against us, and we are with-
that th.r ”\”p';n’;;':‘“? ‘;‘PDT(‘KN} and. harassed in P_w‘r"‘ way
pons devis:-,k ity of the representatives of our polityholders
be t:;h;mfj;;;'brﬂ(ﬁ(al step in a policy of co-operation should
Sescie ~”' ion of an ﬂﬁ?ﬂfl.\'e and defensive allx'ancr, em-
Among (,‘.' companies, writing anv form of insurance

rporations ‘nsurance companies occupy a command-

| ing position, both by reason of the heng¥olent work they are

performing, the millions of people t& Whdm . they are giving
protection, and the additional million§ whom thev employ and
who make a living through them. ' Asigorporate citizens of
their States they have some clearly defiigd rights, but in the
wave of animosity sweeping over ltu'" untry these rnights
appear to be entirely overlooked. b

State Supervision. ,

We shouid, however, welcome "dfag encourage proper
supervision, and aim to have an @ standing with the
various States as to the proper extent 4 eif control. In our
opinion it should be limited to ascefthifiing the solvency, of
the companies, and the conduct of Ehdigi business on honor-
able and straightforward lines. It is #oftlinate, indeed, for us
that to-day nearly all the supervisifig: (@fficials are men of
lofty ideals who take this view of the& duties to their con
stituents and realize that their officks “age mot agencies for
the collection of claims and that the Comthissioner should not

in plenty where on the representations ‘of a claimant a sum
mary judgment has been rendered aidisgntence pronounced,

{)l:c company having been given htﬂu; [ any opportunity to

heard, and the possibility of fraud Ditthe part of the claim-
p State, of odorous

table accident com-
y fts policy, under
e manager humbly

ant being entirely overlooked. In @
memory, the czar curtly ordered a yept
pany to pay a claim, clearly not covered
penalty of ejection from his domaini |

5
3

ﬁdd'mnn\ Co.,

New York. :

but clearly represented that the clalmt had not suffered
from any accident but had contracted.an §liness. His majesty
demanded to know if that was not ‘lﬂg‘d?"‘ what was it?%
The manager mildly returned that it wi#ia wisitation of God
Thereupon the autocrat officially des d i~-‘1 would have
vou know, sir, that a visitation of God 3§ an accident in my
State.”’ e »

It is only justice to claim that dnsigan€e. companies al-
most invariably try-to act fairly; and t ‘all claimants are
not white robed angles with glistenifig® Wings. Again, the
charﬁcrmus lawyer and ambulance g:hihr ‘'we have always
with us. The laws of every State ceftuidlly afford ample pro-

€0, that every contract should be dgndtfued as strongly - as
possible against the maker.  Juries af¢icomposed in nearly
every instance of neighbors and fnﬂfdnﬁ?f the plaintiff, and
everybody knows how far they williga to render a verdict
against a corporation, in favor of a loga .&laémam. Under all
these conditions we feel that we, ar r? the plaintiff, need
help and sympathy, and that f we l’mﬁ ta resist what we
consider an unjust claim, we should ¢etthinly not be debarred
from that inalienable right by the arb{lli‘t}' dictum of any one

&

man. Bl 88

Burden of Taxation. g

In regard to the onerous burdeéen 9{-% wation under which
we are staggering, our best hope for it E ligs in convincing
the policyholders who elect the legidlBors’ that they are
directly paying this tax. A practical ffi¢fiod of accomplishing

' this would be to have a premium fixed f§¢ the insurance, and

add to that premium, plainly stated i tB8 policy, the amount
rvprrwmod by the tax We -.w-m:.rm‘,htlpusdut that if once
such a form of policy is adopted, the h‘.d.l.ubb. who are the
creatures of the policyholders, would v§y 46on be given to
understand that taxation on insurnande| pfemiums is not
favored by their constituents ¥ i

The establishment of a body of #surdnce companies

l really co-operating w uld, by rl.nl-ﬁ‘,oe}i!\' being, bring us

the greatest of all blessings, the :v~1..?gli§\men! of friendly re-
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lations among ourselves and between us and our supervising
officials. Just as now a representative committee of the work-
ers in any trade meets a committee of employers in that trade,
and negotiates tréaties, or failing to agree submits the ques-
tions in dispute to arbitration, s» an .insurance committee
should treat with the powers that be on any debatable point

There could be no friction or ill-will, and the rights of all |

parties would he properly safeguarded.

We appreciate the difficulties in the way of putting into
practice the theories here presented, but we also realize clearly

that co-operation, and co-operation alone, could and would |

overcome all those difficulties. Our companies have felt that
if they attempt to work together, for instance, in withdrawal

-from a State, there would always be an ignoble few who would |

rush in to reap the additional premiums. Others feel that
they are strong enough to stand alone and rather welcome
seeing their weaker brethren oppressed and pushed to the
wall, so they may eventually get the business. Both these
views are sordid-and mean, and we appeal to men who are
actuated by such motives to elevate themselves to a higher
plane of ethigs. They will find in the end that even their
own selfish purposes will be best served by combination to re-
sist oppression, for while they may gain a temporary advant-
age by the withdrawal of their neighbors, they will soon find
that their submission will lead to more and heavier oppres-
sion, which sgoner or later wjll become an intolerable burden
upon them. To expect the immediate accomplishment of all
that we outling would be a dream of utopia indeed, but we can
and we should at least strive to attain a higher level in mutual
self-help. Let us hitch our wagon to a star, and surely we
will find that:the very striving for higher and nobler things
will bring its:. own reward in the elevation of our characters,
the kindly feelings we will come to experience for each other,
and the mutual respect and esteem we will enjoy.

Busy Year for Executive Committee,

Many hatd problems confronted the executive committee
last year, adcording to their general report.® Legislation
that was deemed unjust was opposed, if not yet passed, and
attacked, if passed, in an effort toward repeal. In intro-

ducing its report the committee said:

‘““ In no year since the formation of this Association has
your execative committee been called upon to deal with
matters of more importance or to assume more responsibilitv
in behalf of ithe Association and its members than in the
year which has just closed. We were expected to start the
movement for reform in matters of taxation, to watch legis-
lation which might be proposed and acted upon by forty-
three legislatures, to aid in securing an amendment to- the
insurance ldws of Missouri so as to exempt contracts of
accident insurance from the provisions of the Missiour
Suicide Law, to oppose the movement for standard pro-
visions in actident and health contracts and to ‘attempt to
prevent ‘further chahges in the annual statement blank. In
connection with these extraordinary m#tters alone and leav-
ing out entitely the routine work of the committee, our
anticipations for a busy year were more than realized. We
recommend that at this Convention some action be taken to
place the care of legislation and departmental relations with
a special bugeau to be created to act under the executive
committee, he members of this Association can now well

afford to meet and discharge the proper cost of maintaining,

a bureau such as indicated.”
THE PERILS OF PEACE.

While stydying the Dutch section of Social Economy,
at the Paris Ex;xmtmn of 1900, I was greatly interested by
an exhibit of the Amsterdam Museum of Safety, opened in
1893 for the éxpress purpose of showing how machines and
processes may be so safeguarded as to prevent accidents to
labor and the general public. I was profoundly impressed
that, ‘if a litge cotntry hke Holland should have the fore-

thought to. afsemble for her industrialists methods and de- |

vices for prote¢ting life and limb, still more was such an
installation nedessary in America. At the close of the Ex-
position - I brought the idea to New York.

After a campaign of education lasting several years, it |
was decided,’ garly in 1907, to hold an exposition of two |
weeks in New Xork, for the sake of showing the community |

the practic .\b&)m’ of the movement. The Exposition, which
closed in F(Z:

of exhibits frgyn the United States, and also from Belgium.
France, Germany Austria, and Italy, sufficient to justify
the fact that ;abh was an international exposition. After its
close, the edugational work was continued by the organiza-
tion of a conpittee of direction, whose personnel was con-
stituted amang editors of the most influential of the tech-
nical press. £This committee authorized the holding of a
second Exposition of Safety Devices for six weeks, from the
middle of v\!"tu‘lo June 1, 1908.

~

uary, was successful in attracting a number |

Sixty per cent. of the time of the jury trial and f
appeal courts.in the City of New York is occupied by
consideration of accident cases every year. In 1ge
salaries of judges and the wages of the court atte; 1
exclusive of the administrative expenses and supplies, oo
the taxpayers of New York four mlll{on dollars.

In the County of New York, 49,000 bvuinegs men
drawn for jury duty; the mumber Who served in 190y
more than 29,000; an additional cost of $415,000 in
| fees. . Another large sum must be added for general §
| ministration expenses, while it is impossible to estimate
inconvenience and pecuniary loss to the business men
| serve.  Six millions annually is the expense to the
| York City taxpayers alone in maintaining their
! system, of which sixty per cent. is chargeable to n
or accident cases; but not one cent of this large sum is ¢
any direct aid or compensation to the victim of the ace

Reliable information shows that the average payme
in several thousand negligence suits gned in New Y.-g
1908, was less than $400, and of this sum the pl -
lawyer almost always gets ong-half. In these ne
suits, on the one hand, technical and obsolete rules
invoked for the defeat of demands for reasonable ¢

Franklin J. Moore,

CUnited States Manaxer General Accident, F. & L.
Corporation, Limited, Philgdefphu, Pa.

considered liability laws drive away the sense of charity
justice from the hearts of employers.

X

sation for the afflicted, and, on the other, arbitrary nls
&

Twenty-five Million Contributed. s

In 1908, over twenty-five million dollars was conn'ﬁ
for protection against suits for damages in ncgllgem;e

It was a fund for defence, for the defeat of claims in 3
gence, and not with a primary idea of securing i
sation for the sufferer. The present sytem, taken a5 8
whole, presents no aspect that does not indicate dangers ®
. the Government, hopeless futility as far as the injured a®
concerned, and to the employer it represents nothing
the most commercially wasteful system that could be‘
vised. This total should be increased further by e'lpl1
incurred in litigation by the afflicted party. Thousands @
these families, on the death of the bread-winner by -
or occupationdl disease, become a charge on public or p&*
vate charity—another great item of economic waste.

is not the only regrettable circumstance, because
families that become a charge tend to lose their celf—fm
and thereby lower the standard of good citizenship. :

3

It is-the opinion of thé engineering profession that 08¢
half the accidents in the United States are preventable.
conservative estimate of ‘the number of annual acc
| which result fatally, or in partial or total incapacity &

work, is 500,000. Reckoning the wage-earning cap&%
the average workman at $500 a year (this makes no 4
ance for professional men, railroad presidents, indust:
| and other high-salaried officials who are injured or killed®
the railways, mines, building trades and other occupa :

we have a social and economic loss of two hundred 2
million dollars a year. What America is losing 0
efficiency, Germany is saving, *‘ One billion marks in Wage
earning efficiency annually, we conserve through our
toria, museums of safety, convalescent homes and :
forms of social insurance, by which we safeguard the 1
and limbs of our workmen and prevent -the causes =
effects of diseases which would lessen their cCﬂ‘
| efficiency,” stated Dr. Zacher, Director of the lﬂﬂ
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Bureau of Statistics, in reply to my inquiry how much

Germany saved every year. 2 _
In a’ recent issue of the New York Times, it stated that

the traction roads in the City of New York kill about three |
fifty persons a year and injure between two |
thousand and three thousand, paying for doing . it more |

and

than they pay for fuel with which to run the engines that
furnish the power for the cars. These companies paid out
in damages in 1907 the sum of $2,431,280, and the legal
expense incident to the damage suits alone was nearly half
as much again, being $1,077,352.
from the tables contained in the second volume of the first

report of the Public Service Commission. The Commission |

in its report says: ) "

« The total number of persons reported killed in 1907
was 345; the total number injured, 2,704. There was paid
for damages $2,431,280, and for legal expenses in connection
with damages, $1,077,352. The sum of these two items is

over nine per cent. of the operating expense, and is greater |

than the amount paid for fuel, is nearly equal to the main-
tenance of way and structures, and in the case of the New
York City Railway Company, is nearly equal to the wages of
conductors.” y

‘As a result of the almost bloodless conflict with Spain, |

the actual hostilities of which lasted less than six weeks,
the United States paid in 1908 $3,471,157 in pensions, with
assurance of an annual increase for many years to come,
and the rolls of the Pension Office to-day bear the names of

24,000 pensioners, over 19,000 of whom are invalids and |

survivors of this war. More than 18,000 additional claims

are now pending, although the total of the Cuban army of | 4. Dave received their great imd

invasion was only 20,000 men. In 1907, the United States

paid in pensions a total of $146,000,000. For 1908, the ap- 1

propriation was increased to $151,000,000.
Sanitary Science.

On the authority of Dr. Louis L. Seaman, in surgical |
technique, or in the after treatment of the wounfled and |
sick, the Japanese have taught the foreigner comparatively |

little, but in the field of sanita cience they have demon- | 3 ACh:;
o 23 ggoetb o -y B | preservation of health, by the -,‘x;,

strated as has never been done before, that preventable

disease is preventable, and that the grim spectre, which |
lingers in every temt, barrack and . quarter, can be -con- |
They have proved that the great incubus of an |

trolled.
army in the field, the presence of cfowded 'hospitals, and
the large and expensive force necess

greatest triumphs have been in the humanities of war. By
careful preparation and organization, and the application

of practical sanitation by a fully equipped and empowered |
medical department, she almost obliterated infectious and |
preventable diseases from her army, and saved its units for

the legitimate purposes of war. She reduced the mortality
in her army by over eighty per cent. and treated her prison-
ers with a charity and consideration heretofore unheard of in
the history of war, and established a standard in the hu-

manities which the rest of the civilized world will do well to |

imitate.

Centuries of history have proved that in extended cam-
paigns, disease kills more than four times as many as the
combined casualties of battle. The following figures fur-
nished by the Surgeon General on October 10, 1905, cover
the vital statistics of the United States military expeditions
for the year 1808: Deaths from battle casualties, 203 ; deaths
from disease, 3,681 ; or about one from casualties to fourteen
from disease. This in a war, the actual hostilities of which
lasted about twenty-four hours, and where the American
army .numbered 274,000 men, 258,000 of whom were recorded
hospital cases; mostly in -their home camps, two months
after the opening of the war, and over 200,000 of whom never
left their native shores or heard a hostile bullet.

In a letter from General Mori, Medical Director of the
Japanese Army, dated Tokio, August 22, 1908, to Dr. Sea-
man, in Japan, last summer, the following figures were
given of ‘“ the in-patients and dead during the whole Japan-
ese war 7’ :

Dead from disease.........cocoeeeeecacnons 25,535
Dead from wounds ...............cocoonenn 13,683
T R Y R 48,428
WIREL . .co.npnscbivsdoessspos Fimossq oot 85,646

or 60,111 from battle casualties to 25,535 from disease, or

. nearly two and a half from battle casualties to one from
disease, as against nearly fourteen from disease to one from
This in a war

casualties as appeared in the Spanish War.

These figures are taken |

| of saving thousands of lives, will

to equip and con- |
duct them, can, to a large extent, be eliminated. They have |
preserved their armies for the legitimate purposes for which |
armies are enlisted, the killing or conquering of an open |
eniemy in the field instead of having four-fifths of its mor- |
tality victims to the silent foe, disease. Theretore, without |
minimizing the splendor of her victories on land or sea, the |
fact remains that Japan’s most splendid evolution and her |

i at the text even once.

The i
| insurance into this country was sugge

where the army numbered 1,200,000 ;
more than a year and a half. ; | 88

_ In all the wars in which the Unit&d $§
disease has been responsible for more (i
of the mortality, more than one-h
easily been prevented, had the M
properly organized and equipped.
than wounds swells the pension li

miﬁ and which lasted
¥
tes have engaged,
seventy per cent,
which could have
Deépartment been
table disease more
Statistics of the

Pension Office prove that if this unl_qjtt 'y loss had been
avoided, the savipg in pensions aloge Would have paid the
cost of the resulting war every tyfive years. Aside

from the sorrow of the homes made
economic value of the seventy per ¢&
lessly sacrificed that might be saves
industrial pursuits. gHly |

Museums of Safety are no long perimental, but the
world movement has come, to stay; @ has been demon-
strated by their establishment in Amstérdam, Berlin, Paris
Vienna, Milan, ‘Budapest, Stockholms,| Zurich, Moscow and
Munich. In Germany, they are sugipoifed entirely by the
government, which says, “ We reg the saving of lLife of
paramount importance. Every lif “vu‘l is a national

late, copsidcr the
lives now use-
ad-winners in

asset.” The Berlin museum cover§ §31000 square feet of
floor space; the director requested ;regently 83,000 marks
for the enlargement of the buildi dre. overcrowded ;
his request was instantly granted ! wits intimated that

he could have all the money needed, as:3
only too glad to maintain this lifg-b8
highest efficiency. The other Eurdpe
slow. in realizing the importance

ent was
station at its
ih pations are not
smuseums of safety.
gus during the last

will be the means
t economic waste
will be an ex-’
st'in the country;
s may be petfecteé
E known device.

onstratiens in
stuffs, bad ventila-

decade. .
The Museum of Safety and Sani “"k
of accident cases brought before the ¥
perimental laboratory for every indus
through its own laboratories, safegu
for dangers and processes now w
it will be an additional centre for

préventing diseases due to impure
tion, occupational dusts and poisons,iigfectjon, tuberculosis,
and offensive trades. £

At the annual dinner of the Uhitéd States Steel Cor-
poration, in 1907, the Chairman of thi Museum of Safety
was among the guests; being calleditipon for a speech, he
made a genmeral plea for the more’ allequate provision of
safety appliances, particularly in noe to the steel in-

&
i

dustry. At the dinner the followingt year, Judge Gary.
announced that Mr. Kirchoff’s remarks had been applied by
this corporation. Two thousand fivg Bundred su tions

ts,  resulting in the
.expense of some
Ins would conscien-
sanitation it would
pds of lives, but
nst the adoption

has been received from the various
adoption of the greater part of themj
$30,000. If the other great corpord
tiously meet the questions of safety
not only be the means of saving thom
would be an unanswerable enlargement 3y
of hasty and undigested legislation.

i

THE DOUBLE lllllﬂﬂi,ﬂ_‘" CLAUSE.

¢ by Mr. Edwin W.
on “ The Double
! His address was
t be did not glance
1. De Leon has fre-
thus adding to the
this: paper. Mr. De

Remarkable memory was exhibi
De Leon, who delivered a lengthy adds
Indemnity Clause in Accident Polic
in the hands of many of his audience;
It is said that |
frequently done this with lengthy pape
force and general impressiveness
Leon said in part:

The first regular Accident Irnsura
United States was written about fol
Hartford, Conn., and protected the 3%
life or persgnal injury while journeyd §
Washington, D.C., and return. i

Palicy issued in the
sseven years ago at
red against loss of
from Hartford to
of introducing such
ted to an American
while travelling in Eurcpe in 1859, b¥ the purchase of an
Accident ticket insuring against injuriés or death resulting
from railway accidents while tr;lx'elli!'%;frgm [Leamington to
London. That was exactly fifty year§ jgo, and it is evidént,
therefore, that the Double Indemnity; ideaiis not one of our
infant industries that needs the fostérifg protection of Con-
gress, or the solicitous care of Incurahée Officials ; >
During the half century that hasiglpsed since that time
many changes have taken place in !hnfé_{_}.u_urr- of Accident In-
surance. At the outset, the Dounle Tadgmnity Clause was de.
signed to insure against fatal or nom-fgtal injuries sustained
while travelling on railroad trains and resulting from acci-
dents to the train or to the car in MBich the Assured was
riding as a passenger. This was the iigrance granted by the
English Company’s policy already rt! bired to, and was the
logical outcome of a demand igiotection against the -
hazards of travel in the early days « lroad transportation,

for
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when faciliti¢s were limited and methods crude. It is safe to
assert that the pioneers of Accident Insurance iff America
never contemplated the payment of indemnity under this
clause of thg policy, except in the case of a railroad wreck
from collisitn or derailmént In fact. some of the earlier
policies. provided specifically to that effect, and even at the
present time; this requirement is to be found-in the contracts
of some ('od’)pdnies. It was not long, however, before this
clause was ‘gxtended to include street railways and vessels,
and with the evolution of the policy contract due to the de
velopment &f the business, further extensions have . been
made from fime to time, until at the present day the double
indemnity ¢&lause in- the average. policy covers accidents
happening in or upon any conveyance used as a common
carrier - for, passenger service, and propelled by any of the
modern methods of propulsion. ’

Not content with this wide departure from the original
idea of double benefits for travel accidents alone, the com-
panies have gradually broadened this clause to include
‘features never remotely considered by the early fathers of
Accident IpSurance. We strive continually for something
new, some special feature that no other company has thought
of, but we should remember that, “What is valuable is -not

Edwin W. De Leon,

President Casualty Company of America,
New York. 3.}
3 #

new, and what is new is not valuable.’”* 1 do not /mean by
this that we sould stifle competition.-for: with Edmund Burke
the statesmgn I believe that, “He. ‘@hat wrestles with us
strengthens bur perves and sharpegf# dur skill. Our an-
tagonist is gur helper.” 4

Accidents on Elevators. 8

One of the principal of these concessions is the inclusion
of accidents ion passenger elevators; amother, is payment for
injuries sustgined in burning buildings. For a short while
there was & lull in the competition for the addition of
gratuities under this paragraph, due to the introduction of
the Beneficigry Agreement, and the insurance upon children
of the assurgdl, not to mention the accumulation feature. all
of which diverted the attention of underwriters temporarily
from the samewhat over-worked double indemnity clause.
The attack was soon renewed, however, and under the stress
of present-day competitive methods, new features are continu-
ally being added to this portion of the policy, until it is now
almost impogsible to recognize the original agreement
Double paymients are made for iniuries resulting from the

. collmpse of the outer walls of a building ;: or from a stroke

of hghtning } or from the explosion of a stationary, loco
motive, marifie or portable boiler; or while the assured is
driving to or. from his place of business - in a vehicle owned
by him: or ¥ death results from an injury sustained while
rnding as a passenger in anv aut mobile, or while operating
the same othdrwise than for hire, or in any race or speed con-
test; or as the direct result of cyclones or tornadoes 7
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| agreement to pay for such accidents is, therefore,

| mon carrier; or while riding as a passenger in an
| provided for passenger service only; or while in or)
| burning building, or while escaping therefrom; orf
| stroke of lightning ; or by the collapse of any building$

| or possibly less judicious and not content with the pa
| of double indemnity, issues a policy with a provision'

Volume ¢
- == eSS B S
t is evident, therefore, that the fundamental ideg off

double indemnity clause has been lost sight of in the >
of our worthy members of this Association to go each gl
““one better’”’ in the strenuous race for supremacy in pelis |
contracts. But in the heat and excitement of the contest gy
have not always stopped to consider what we were doj
do we know how far our precipitate action' miay have Catried
us, although an enumeration of a few of the clauses will serye
to indicate the divergent character of the coverage

by various companies. One of the most usual forms provils
that if the assured is injured while riding as a passenger j |
or on any railway passenger car propelled by
power or while a passenger and on board of a steam wesl
licensed for and regularly employed in the transportationg
passengers, or while a passenger in an elevator provided fo
passenger service, or by reason and in consequence of
burning of a building while the assured is therein, the amogy
otherwise paid will be doubled ; but double benefits shall g
apply to any accident or injury, fatal or otherwise, su
while getting on or off, or being upon the step or steps of
any railway or. street railway car. There is a :
tendency, however, to do away with the restriction reg:
accidents that result from getting on or off a moving ¢
ance, as will be noted by the clause of ong of the pre
companies to the effect that double indemnity will be
for injuries sustained while in or on a public conveyancey
cluding the platform, steps-or rurning board thereof.
long been a mooted question whether or not a company
liable to pay double indemnity for accidents on platfon
steps in the absence of any express condition in the g
the contrary, but at any rate, the opportunity was
formerly to effect a favorable compromige for injuri
tained under such conditions. The wisdom of a

questionable, not only for the reason that. it calls
directly to this feature, and suggests one more way in
the double indemnity clause may be availed of, but
cause it tends to place a premium upon careless
oftentimes amounts to recklessness. Another
that the company will pay double the indemnity
payable if the injury causing the loss is sustained i3
assured while riding as a passenger in or on any
passenger conveyance provided for such purpose by &

double benefits for loss of life wil' be paid if the
sustained while riding as a passenger in any auton
while operating the same’ otherwise than for hire
vided in either instance the automobile is not being us
race or speed test, or in violation of law. One well-kno
pany, more enterprising perhaps than the leading co

,

death, dismemberment or loss of sight occurs by ré

injuries suffered while a passenger in a conveyance pro|
by steam or electricity over a steam railroad, three tim
principal sum will be gaid. The usual double indem
are also paid for other so-called ““travel accidents.”

Double Indemnity. .
Turning to the double indemnity clause in the poli
mutual companies, we observe a closer adherence to the
visions originally found in the policies of stock com
One clause in general use agrees to pay double i
if the assured is injured while riding as a passenger in 8 |
public conveyance propelled by steam, cable or €
(motor carriages excepted), and ir consequence of the
ing of the‘ same; or if he is a guest in any public hotel ors
spectator in any theatre, or oge of the congregation i
rhurph. and in consequence nfl!’lc burning of the same,
receive injuries while attempting to escape therefrom.
The few paragraphs quoted will suffice to indicate Bo¥
many different interpretations may be placed upon pra
the same clause in various policy contracts, particularly
the authors of the contracts are themselves in doubt as ¥
their own intentions. This is precisely the present di
with the double indemnity clause in accident policies.
company after another has copied the wording of some Ol
company, either in whole or in part. without regard to the real
meaning of the language used and without due consi
of the ends to be accomplished Everyone will concede
the true purpose of the double indemnity payment for i
sustained on a public conveyance is to cdmpemate ‘“.
h:n.'arde of travel, due directly :0 accidents involving the &%
train, or vessel on which the assured is a passenger.
apparently simple and definite proposal, however, has
the subject of a vast amount of litigation that has res
various conflicting decisions. The courts have been
upon to decide what is a common carrier, and when
a person become a passenger and when cease to be one.
other point that has been many times contestéed is
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¢«in or on’’ a conveyance may be fairly in- 3
include being upon the platform or steps of-the
same. involves also the question rcgar(_iing getting on
or off a moving conveyance, and whether single or double
benefits are payable for injuries susl_mned under such circum-
stances. . Various questiosn have _hkcu‘xie arisen under the
paragraph referring to burning buildings, and that could not
be settled satisfactorily, except ky resort to the courts.

According to De La Montaigne, “We take other men’s
knowledge and opinions upon trust, which is an i.dle apd
supcrﬁcml Jearning ; we must make it our own. We are in
this very like him w ho. having need of fire, went to a neigh-
bor’s house to fetch it, and finding a very good one there, sat
down to warm himself without remembeéring to carry any
with him home.”’

Leaving out the question entirely the legal phases
subject, it 1s undoubtedly true that the moral hazard has
never been adequately considered in connection with the |
double indemnity clause of the policy. Each company official |
or representative here present will, no doubt, admit that more |
fraudulent claims have been made involving double benefits
than unde- any other clause of the contract. This is the ex-
perience, not only at the present time, but numerous cases on
record in the past prove conclusively that limbs have been
deliberately thrust under moving cars, in order to secure
double benefits for the severance of hands or feet; that build-

the words
terpreted t

H =z 1
later at the John Hospital Hp: Blleged also that he
barely escaped from the cabm with hig |ife and that the build
ing was burned to the ground.  Noticigtofithe accident was
given promptly, as well as notice £ 5-- amputation, and
claim was immediately made for d -lli\le%\'drvn'm\- for loss of
a hand in a burning building. Investigation showed that
at the time of applying for the-polidie§; Everson was prac-
tically bankrupt and was not n re« éipf &f any regular in-
come, but, on the contrary, was heavilyiin debt. It also de-
veloped that there were no witnesses th :the *accident, and that
Everson could give no connected agé@hint of the circum-
stances from the time that the hand wiag caught by the door
until he found himself outside the cabih #ith his hand burned
partly off. It would be difficult to injasfine a more dramatic
situation, or one more skilfully congeifed to awaken the
sympathies of a jury than the recital ¢f $uch a story with the
scene laid in a lonely cabin in the wildiiof Nova Scotia and
with the artificial stump of a hand a$ tjc eloquent, if mute
witness, and no eye viewing the tragedy,isave the ever watch
ful eye of the Almighty. In spite, hqv_tgver. of the apparent

| impossibility of establishing the claimite he fraudulent, the

companies denied liability and refused 3% pay the loss. Suit
was begun forthwith against each cofgpany, the first case
coming on for trial about six months kg, &nd resulting n a
verdict for the full amount claimed, | f%dgether with interest
and costs, aggregating twelve thousand dbllars. This verdict

| was affirmed by the Supreme Court of ﬁgsachuwn\, and the
g N

| amount was subsequently paid. Shor ereafter, two other
experi ,  settled with the

{ companies fearing a similar
| claimant for some amount less than

full sum claimed

under their policies. The company | With: which I am as-

| sociated was one of the five companiesjm@nsurr Everson, and
| to offer a reascnable compromise settlém@n(.that was refused.

| The case, thercfore, proceeded to trial:
| a month ago, and after hearing the evi

| jury brought in a verdict for the compi
| a simple one, uncomplicated iy techm

2 Cambridge, Mass.,
ce for two days, the
, - The defense was
galities or fine dis-

tinctions of law We maintained that the claim was

fraudulent, that the claimant did not andEeauld not meet with
the injury in the manner described. The jury believed the
company, in spité of the severed hand g0d the artfully told
story of one of their own citizgens. Thid (¢ase however, has

| cost the companies concerned more this $wenty-five thousand
| dollars thus far, with one more compahg : ill to fight it out
| with the assured. The important featif&pf the case was the

| ments with specially ¢

in a burning building »ijd hundreds of rs were expended

by the companies in e?wn opinions, in making expeni-
n

claim for payment of double mdrmm(j_;_i t loss of the hand
&3’ ®
aml
structed modélg, in order to prove

| that the claimant’s story was false. /&

| cited to

Numerous cases of more or less theisame sort might be
sustain my contention that {h double indemnity

| clause as at present constituted, 1s mislegding, indefinite and

| dangerous; that it often involves the;&

jpany in great un-
necessary expense, incites policyholders: fo self-inflicted in-

| juries, and even suicide, and encouragés fraudulent claims.

| That no real good is to be subserved

the payment of a

| larger indemnity for one or ‘more kinds!®f inccident than for

| all others covered by the policy

| conservative

Edson 8. Lott, Chairman Press Committee,
President United States Casualty Co.,
New York.

ings have been maliciously set on fire so as to maké out a
“l"‘,‘m for injury sustained in a burning building; that
suicides have not infrequemntly been carefully planned and
successfully carried out whder conditions that meant the pay-
ment of a large sum either for the family of the deceased or
to meet some business exigency that the assured was unable
to meet in his lifetime. Every company in this Association
can ddubtless recall one or more cises of the kind referred |
;\‘ and while it_may have been difficult, if not impossible, to
tablish ‘the fraud conclusively, and defeat the claim, the
fafts and circumstances surrounding the case led to the in-
evitable conclusion that the claim was not bona fide. One
of the recent and most notable cases on record of this sort is |
the Everson case, in which John_J. Everson, a resident of
Boston, and at one time a prominent contractor, secured
accident insurance aggregating nearly sixty thousand dollars
in five companies. Shortly after the policies were in his pos-
V:“"”- Everson made a trip t> a lonely spot a few miles
;3(::‘;"{ '_‘-' \ .‘."'h?. New Brunswick, where he had been con-
of o r“-r‘-:v !T“A‘ of experiments fgr nearly a year with a kind
while -”‘w”“-h 'd-nd'h ‘fnund in *hal locality He claimed th'aY {
vember das '”; . ;:flm! the early morning hours of a cold No- |
ov e ‘?m “ and was caught by the door of a burning
sk ,.:‘ l“ '1n the cabin “vh,,".‘h,. was living and so badly
. necessitate ‘amputaticn at the wrist two days /!

That it promotes ex-
travagances among the companies and h_-,ad« away from the
happy medium in undetf¥titing that means

stabilify and permanence 3

TRe chair announced that Mr. Jonesihad received a tele:
gram from Mr.Seward, President of the Fidelity & Casualty

| Company, to the effect that a compfitiee of the Georgia

Legislature had reported to the House :adversely on a bill to
renders accident insurance companies Jiable to payment of
death benefits despite proof of suicide. i 7The chair then ac
ceptéd ja motion for adjournment and, afiounced ten o’clock
as the hour for beginning Thursday mm\mx\ sesSior.

THURSDAY'S SESSION.

“The Department, the Company andshe People’” was the
title of the opening paper Thursday mefRing Hon. Arthur |
Vory. ex-Insurance Commissioner of ORja; presenting many
ideas worthy of the delegates’ tunw([ﬁ:;(‘iul\ The paper, In
part, was as follows § 54

x "‘ 2
It would be invidious to make any ;tts’m‘par son between you

i ~ A y
in accident insurasdefng those
tion in saying

honorable,

who are engaged operating
other lines of insurance, but 1 have :n"ﬁpé$'
that in the business world there is np: s m
honest, useful, earnest, progressive, ! apstiordlate and able to
take care of themselves in miaintainiggstibe: high standard of
their business. as well as in competitiphewith each other, than
those conducting the AESpTRADC There are
none in this class who merit this chifditetigation meore than
the casualty underwriters. It was my dagy in recent vears to
supervision of youy agergtions, and in So
Ying to observe the

imstitution of

participate in the a
doing it was most nteresting and gram
€3
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evolution of the business, the development of ambitious com-
panies and the rise in rank and importance of many enter-
prising-and deservedly successful individuals.

Importance of Insurance.

There is Do institution in the United States subjected to
as much inspection, supervision, regulation and dictation as
insurance. In this day, when publicity is demanded of the
management of corporate operations, insurance corporations
realize the pépple are demanding of others what for years
they have reqglired of insurance. If other corporations are in
doubt about and fear of impending paternalism, they can
easily learn what it is and settle their doubts, and allay or con-
firm their feats by asking insurance about it. Long before the
demand for supervision over other corporations, simply be-
cause of the ineeded protection of individuals against the
superior poweér, genius and perhaps trickery of the great cor-
porations, trufits or combinations, protection of the individual
against insurdnce companies was demanded by the people.
This was quite natural—not because those conducting insur- |

Walter C. Faxon, : .’

Vice Pi‘csidcnt Atna Life Insurance Company, ?
i Hartford, Conn. '

ance were mote corrupt, but becauise there is less reason for
applying the doctrine of caveat emptor in the exchange of a |
promise than in the sale of a corporeal commodity for cash |
In the sale of ;food, clothine and other material articles, the |
purchaser may inspect the purchase and judge of its value |
before he pay§ the price. In the sale of insurance the pur-
chaser pays the price and, gets only a naked promise of future
performance, &nd, not having the facilities to judge of the
soundness and honesty of the proniiser, therefore in this and
like affairs thé people early saw the necessity of having some
official chargetl with the duty of investigating and certifying
the financial Soundness of the companies making the prom- |
ises. In the ﬂeginning doubtless the finding and publication |
of financial cgndition was the only design of the department. |
Little or no dttempt was made to furnish other protection, |
but instances pf abuses constantly inspired the people to de- |
mand extensign of the guardianship, exacfing new duties of |
the departmept, and attempts at regulation| of the conduct of |
companies ag required by laws enacted in response to those
demands. |

For instjfice, palicvholders once were expected to use |
their eyes angl; exercise their judgment respecting their rights |
and obligatians under the contracts they purchased, but as
fire policies q!‘ some companies, with their manv conditions
and qualificalibns, .were- changin~ in form as rapidly as the |
courts constriged their phraseology, as life policies of some
companies bgdame involved in complicated clauses designed |
to read one why while the policvholders paid the premiums,
and another MWhen the bencficiary called for settlement,
the feeling atdse that the acceptance of a surety or liability
policy meant the purchase only of a lawsuit. and as the rumor
became accepitd of casualty policies sold at w holesale by the
pound or pecki to be thrown in with the sale of baseball bats
and autumnhi]g‘- goggles, from time to time arose the demand
that forms off icontracts should be controlléd by the law and
supervised before they were issued

as

Whatever{the department is to-dav_ it must -he remember

ed that it exifts under and is established and maintained by
the law: thagithe law exists in response to the demands of
the people; the companies exist for the purpose of serving
the peonlesaiid there would be hno department but for the !

universal confgactual relations between the companies and the
people. In !hg-ir relations with each other. the people, the |
company .‘H](fgflhr‘ department each doubtless has occasion
continuously {6 complain of the other two—at any rate, each
‘) t.\r\\f.m!‘j comnlain of the others.

does

THE MONETARY TIME
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Insurance has more than kept pace with the materia]

gress and moral advancement of the world. No detailed s
of this is necessary, for it is completely delponstrned in s
reflection that insurance, once regcardgd with as much and
judice and disfavor as a gambler’s kit, now so bad
permeates all the transactions of humanity that it is ega Stat
as essential in maintaining -our commercial, industrial dep
domestic welfare. It has taken the brightest minds, the 200
farseeing and discriminating imellects to so weave t,hQ. thes
and wholesome institution of insurance into our.aﬂm bere
it is now universally understood as indispensable in The
ing their stability and permanence, ) they
It may be questioned, then, if insurance is operated by prel
class of individuals so wise, so bqnest and so patno.uc, ] s
should it be selected for supervision and bureaucratic _
tion? It is not because the operations of msutanc.% :
panies as a whole inspire 'susp‘}aont and‘ cac;n - 2 parﬁ
egulating laws and supervising departments are maig. —
::u,fed wiﬁl the conviction that if abandoned all companies™ mer
would at once change their tactics and commence a less incu
campaign of cheating and oppression against the péople. peoy
is te provide against the corruption of the few and ; ship
evils of any that all are required to submit to regulation aad thar
supervision that the people burden the companies with & dep.
actions, and in the end themselves with much expense. dem
are those, and not a few, who believe the world would be will
good and people would be as honest and fair and humane the
their relations with each other if all -the laws reg part
human_conduct and punishing offenses were repealed. 7 part
believe that public scorn would do as much to prevent or com
ish crimes as courts of law. Without subscribing to erro
theory, it certainly is true that what one craves the most has
prizes highest is the esteem’ of his fellowmen. "The has
manding deterrent against yielding to the temptation to
| mit a crime or a dishonorable act, with most men, is S
much the vision of prison bars as of the loss of the iz
| and inspiring of the contempt and hatred of his fell pse
and his own self-condemnation. o

Corporations engagéed in insurance and those cond
them are, of course, actuated by the same impulse as e
An insurance compally realizes that its continued snced_

Herbert Walker,
Manager Dominion of Canada Guarantee & Accident “f’f
Montreal, Canada.

pends on its reputation with the people ; that dishonesty, ovess
reaching, failure give valuc received, mean disfavog
loss of patronage ; that honesiy, square dealing and sa
patrons means public esteem, confidence and increased
ronage. Therefore, if all regulating laws were l't’P"il;l"d
all insurance departments abandoned, no one believes it
mean that an array heretofore orderlv V\t‘ll-mnd“‘,,“
honorable, helpful insurance companies would be turned Wi
a horde of reckless pirates, previnr on a defenseless

to

| =

ot

| =

any more than if the laws arainst homicide and larceny Wee

repealed all peoble would turn into murderers and thiewes
Laws are maintained for the re rulation and puni«‘hm(‘nld..
few inclined to violate them. but all mus: submit to
and sometimes to apparently unnecessary inconvenience,
the law may be maintained and applied to all.

It mav be that many insurance companies, if left %
molested bv anv reculation or supervision would ¢
their operations honestlv and with comnlete satisfactjon to
people. That cannot be said of all who have engaged In$

-
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will hereafter engage in the business of insurance. Con-
scious of the danger of imposition, without kx.:ow'm«f from
what quarter it may come, without facilities for investigation
and without ability to discriminate between the good and the
bad. the hapest and the corrupt, the people of the several
States. have established’ systems of statutory regulation and
department supervision and a kind of paternalism over insur-
ance companies, that of necessity must apply to all, and
therefore it is not surprising that some feel they are encum- |
bered unnecessarily -and perhaps harassed and oppressed. |
These may be inconvenient, burdensome and expensive, but |
they are necessary incidents in promulgatin> any such com-

prehensive system.

Complaints Sometimes Made.

The people have their complaints against insurance com-
parfies and the companies their complaints against the people
—sometimes justifiable, sometimes groundless. The depart-
ment, in a position between the companies and the people,
incurs the criticism and often the hostility of both. The
people, assuming the department exercises a larger guardia.n-
ship over their rights and greatef power over the companies
than the law has granted, are apt to demand more from the
department than it will give; and the companies are apt to
demand more freedom and less control than the department
will tolerate. Naturally there is constant contention between
the department and some of the people and between the de-
partment and some of the commpanies. The result is the de-
partment is apt to be remembered by the people and the
companies as they are remembered by the department for its
errors. blunders and failures, and the disagreeable things it
has done, rather than for the efficient or agreeable things it
has done.

Supervision of insurance is necessary. The sum of all
wisdom approves it. Therefore, we will always maintain it,
and. in accord with the modern tendency, its influence con-
stantly will be extended and it will not be for the companies

Che¢ Anxrican Red Cross

WILAM A TAFT ROBT. W. defORES |

Ve Prosebom

Qw0 o Comra Commimee
Maj Gen') GEO. W. DAVIS
U S Ammy

Pl for tho Provention of Railroad dccidens

NEVER cross a railway at a grade crossing
= before making sure that no traine
. are approaching.

NEVER jump on or off cars in motion.
NEVER stand on platforms of cars in motion.

NEVER put head or other part of person
————— out of car window.

cross in front or rear of standing or
moving train without first mak-
ing sure that there is no danger
from some other train or cause.
NEVER disobey the cautionary rules for
T safety posted at stations, cross-

’ ings, ete.

NEVER forget that carelessness on your part
—  in regard to these precautions not
only endangers your life, but the
happiness and welfare of those
most dear to you.

“Prevention of accidents and injuries by all legitimate
means is a
self alone, but also to his family.”

Issued January 1, 1909, by the AMERICAN RED CROSS

——

duty which everyone owes not to him- |

THE MONETARY TIMES

| which seemed to have but two objectsg

SER S
.

to determine how it shall be exercisedi Insurance super-
vision in the future, as in the past; Will®he conducted in the
manner prescribed by the people. 1% i

In a paper entitled “Facing thg Situation,”” Mr. S. H
Wolfe, of New York, drove home many df the arguments pre
viously advanced before the Convemtigh. 'His interesting
conclusion was as follows :— 1313

}

It is hardly necessary for me t ‘mpre specific in point
ing out the objectionable features whiththaye crept into the
accident business. We are all famifiag with them. The
Deputy Commissioner of one of thd ho4g chnservative insur-
ance departments in this country fddery told me that his
desk was gever free from complaints @ginst accident insur-
ance companies. ~ His statement interéftdd me, and after mak-
ing further inquiries, I found that practi plly. every complaint
was against one or two companies whléh!‘ad issued contracts
¢ ‘the collection of
a small premium and the preventipn: df amy possibility of
recovery. And while this criticism {ql ' justly be aimed at
these offenders only, all of the accidesit ompanies were suf-
fering ‘from the stigma. ' i f :

some evil, such as
¢ responsible for the
¢ & hand in specify-

jpanies would be
S to:have a firm hold
sthe law has been
placed upon the statute books, and:ifgi ipo‘;scs_scs annoying
defects the blame for their existenpe n‘pc! be placed upon
the failure of some of your mombepg tilend their valuable

I think you will all agree with mé
the one to which I have just referred
birth of the idea that the State shnuij
ing the form of policy contract whik
permitted to- issue. This idea now $6
on the supervising mind. In one St

=C
technical knowledge when the bill wgi afted.
ilE

R i
¥

(8}
18

And this, gentlemen, seems to me; the key-note of the
proposition. The situation that we a ¢ing is one of the
greatest importance to accident im'zé iteys. As yet the
governments of a number of co'u‘mti-’ avé entered the in-
surance field for the benefit of jthe: working class only.
Whether the activity shall be limited Boithat field, it seems
to me dépends upon you. I would not §of'a moment urge you
to do anythjng which would mar |the: beautiful idea of
brotherly love and co-operation which: feefds to be the founda-
tion stone of this Association, but | wdhld urge you to realize
the danger of permitting the whole ifistifution to be judged
by the acts of a few. It seems to mé $hyt you have no more
important duty to perform than to de@id# that you will exer-
cise a careful watch over any evils lfimay creep into the
business. extirpate them when found 'h.d_a'.’el'thr world realize
that the International Association of Adgident Underwriters
stands for what is best in accident sh@ed¥riting and for that

only. i g
MR. HOOPER'S ADDRESS.

Mr. W. De M. Hooper read his i)aég-rrnn ““Automobile
Hazard.” Mr. Hooper gave a large ‘Sumbeér of statistics to
show that the automobile owner or ch@ufeur is a far greater
risk than the man who never buy§ gasoline and tires.
Figures were presented showing fthj it costs three
and a half times as much for a compady 0 insure an automo-
bile owner or chauffeur than the r?x”l Whn uszes the street
cars. This report may lead to an ifndrepse of preminms for
this class of insurers Mr. C. A. Williays, of Chicago, also
presented mew statistics. He :‘h'mcd’jhlg ¢very accident in-
surance company is doing only ohbpitwéntieth of available
business. In the rush of important | gess handled by the
unde: writers, ! .
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I have secured from officers of 21 different companies
represented Bere estimates of their experience in the relation
between the humber of fatal accidents to the total number of
accidents, and these estimates vary from a maximum of 1
fatality in every g5 accidents to a minimum of 1 in abuuf
1,000. The average of these figures give one death in every
241 accidents; and this coincides fairly with my own experi-
ence, being somewhat more favorable, )

Our statistics show that 1 in every 64 auto accidents is
fatal as compared with 1 in 241 for all accidents; the auto
hazard being 235 times as hazardous as the ordinary risk in
fatalities. i _ _ . , ,

Our statistics show that two specific indemnities (1 Loss
of Limb and one Loss of Eye) occurred in 1,663 auto acci-
dents, or llzn every 832 accidents; a high average.

As to disabilities the average Auto Claim involves 2 week:
and 2 dayg total plus 2 weeks and 6 days’ partial disability
If we figuse the partial disability at half time the average 1n
jury will egudl 3 weeks and 5 days total disability. This, I
think, most of you will admit, is 40 per cent. to 50 per cent.
higher than thHe average disability. L=

It would appear, then, that the average auto risk is, for
fatalities aloné, 266 per cent. higher than the average ordin-
ary risk, apd for disabling injuries is 40 per cent. to 50 per
cent. higher. ! . %

Furthef, you must bear in mind that these figures cover
the auto acgidénts only, and that in every risk written on an
automobile usdr, there must be added to the above the aver-

TARY TIMES
'(!Yl'~~_ “Advertising.” C. A. \\'llliam§ Chicggo, Report
Bureau of Information; Report of Nominating

Committee on Place for Next _Convemion. G. Leonard
Neill, chairman; unfinished business.

i
4
i
i
i

Samuel Voce, °

age claim for all other accidents not due to the auto, but in-
cident to every risk. E

| CEORCE E. MCNEILL MEDALS. -

The reﬁxafhder of the morning’s session was devoted to

the presentjtion of three medals for heroism, called the
George E. glc?fcill medals. An interesting address was read
by Mr.” Maxi Cohen, of Washington, D.C., in which he called
attention to| the good work which the Association could do
along the lipe of the McNeill medal awards ; namc_ly, in en-
couraging Herdism and supporting crusades against acci-
dents. He prebented an appeal in behalf of the Red Cross
Society, andish wed the poster which the Red Cross published
in an effort ito [lessen the number of railroad accidents. All
the Americ and Canadian railroads are encouraging apd

-

The Late Ceorge E. MoNeill.
In whose honor the medals are bestowed.
Born 183y, Died 1006. An Insurance Man of
{ | Equity and Pfinciple.

assisting the wide distribution of these preventive posters.
The report |of the George F. M Neill Medal Committee
named the folloWing as deserving the medals this year:—Mr
Samuel Voce, ofi Montreal : Mr. Arthur W alsh, Brooklyn, and
Mr. William Rhdinfrank; of Milwaukee. All three were select
ed for acts of hravery in saving from death by
drowning. ki ‘
Mr. Denis Murphy, president of the Canadian Railway

persons

The Montreal Hero Who Deserves a’' McNeill Medal.

CONVENTION CLOSES.

After a series of very successful sessions the
second annual Convention of the International Association
Accident Underwriters commenced on Tuesday, closed b
day afternocon. The gathering. was attended by most of
prominent accident insurance men of the United States .
many from Canada. Among the questions discussed
their short stay at Niagara Falls were :—Should the
of accident insurance be hampered by the forced
of standard policies, and would the adoption of
policies be hampering of helpful to business. These were
probably the main questions brought up, and what the &
sults. will be remains to be seen. A convention of this natuse
where the leaders of the profession are wont to gather cannot
help but be productive of good results, and the raising of is-
surance to a higher plane, and the conduction of business L3
sound principles. This is the second Convention of the A%
scciation held on Canadian soil, the first Convention in

ada was held at Lake Rosseau, Ont., July, 1907. The fisst
Convention ever held by the Association was at Niagara Falls,
N.Y., December, 1891 and since then conventions have bees
held at Buffalo, Chicago, Boston, Thousand Islands, Atlanta,
Utica, Put-in-Bay, Nantasket. ‘f.ake Geneva, Atlantic City,
White Mountains. Portland, Maine. Lake Rousseau,
Champlain, and Frontenac.

The following prominent Canadians were present. Me
Denis Murphy, president, and Mr. John Emo, general mas-
ager of the Canadian Railway Accident Insurance Company
of Ottawa; Mr. J. E. Roberts, general manager, Mr. Herbert
Walker, Montreal manager, and Col. Albert E. Gooderham,
of the Dominion of Canada Guarantee and Accident Come
pany; Mr. C. Norie-Miller, manager of the General Accident
Assurance Corporation: Mr. H. Williams, manager of the
Imperial Guarantee and Accident Insurance Company ;

D. W. Alexander, of the London Guarantee and Aceci
Company ; Mr. Charles H. Neeley, of the Ocean Accident asd
Guarantee Corporation, and Hon. W. A. Weir, M.P.P., Pro-
vincial Treasurer of Quebec

—— A A

PAPER LATE THIS WEEK.

In our endeavor to give our readers a full report of the

twenty-second annual Convention of the International Associs

Dr. R. S. Keelor, chairman; election of officers; Reposgt

Accident Insurante Company. of Ottawa, presented the medal
to Mr. Voce. andiHon. W. A. Weir, M.P.P.. Provincial Treas
urer of Quebec, fc'ph"d in behalf of Mr. Voce: Mr. John T
Stone, president Maryland Casualty Company, of Baltimore.
presented the Wilsh medal, and Mr Lott responded. Hon
John A. Hartigag responded in behalf of Mr. Rheinfrank to
the presentation 11\' Hon. James V. Barry. Commissioner of
Insurance of Michigan.

The Chair agcepted a motion to adjourn after calling
attention to the Hanquet to be held Thursday evening. The
following programime was announced for Friday morning’s
session, \\hi(“h‘ was the last session of the COh\'(‘ﬂ!iOﬂ?-—.\d»

tion of Accident Underwriters, we have been forced t¢ hold
our paper back later than the usual hour of going to press
The Monetary Times this week is much larger than has bees
the case for some time, ahd we ask the indulgence of our sub
scribers on this occasion. The importance of the event which
has caused the holding back of this paper can enly be f"!
appreciated by a perusal of the account written by one of ouf
staff at Niagara Falls. A large number of extra copies of

the paper are being published, and will be forwarded on IP"‘,
cation.
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PANAMA CANAL EXPENDITURES.

The classified expenditure on the Panama Canal up to
May 1st, 1909, is as follows :—

Civil administration ........cececoceeianneanes $ 2,806,401
GORIALION .. .voieerssscsesentisenitatarennas 8,468,515
Construction and engineering ...... RECEEERETEE 45,195,326
Municipal improvements .........cceccenienens 6,428,430

38,759,480

Plant account ........ coesbadBEsunsesestsssiae

Total $101,658,260

This is actual construction expenditures and does not
include the price paid for the French franchise or to Col-

umbia—8§50,000,000 in all
el Al

QUEBEC STREET RAILWAY,

The Montreal directors of the Quebec Street, Light and
Power Company recently returned from an official inspection
of that system. .

Mr. J. N. Greenshields, K.C., a director of the com-
pany, in discussing the matter, said that he was convinced
from what he saw that the Quebec Street Railway will prove
to be a little later on one of the most profitable traction cor-
porations in the country.

“We inspected the city lines and offices, and we went
over the line to Ste. Anne de Beaupre.. Of course, nothing
definite has been decided as yet, but I may say that the
whole system will be greatly improved, such as new ex-
tensions, double tracks, larger cars, and faster time, and
also by arranging for less change of cars from lower to
upper town. A trip to the exhibition grounds was made
across the St. Charles River. We found this line in fair con-
dition, but by building a new bridge across the river the cars
will be enabled to serve a larger area, and thereby afford
access to a new section of the district which is rapidly filling
up with the working classes. An inspection was also made
of the St. Foy and St. Louis lines, The idea, I should think,
would be to run a loop line out by St. Foy and back by St.
Louis. It is also intended to double the elevator capacity at
Montmorency Falls to the Kent House as the increase of
traffic demands it.”

— - ——
FIREPROOF CONSTRUCTION IN REINFORCED
CONCRETE.

There appears to be a general lack of knowledge of the
recent rapid development of the important features which
enter into fireproof comstruction whereby its cost has been
materially reduced. It now costs only about 10 per cent.
morg to build a structure in which the fire hazard is practi-
cally negligible-than one of the slow-burning type. Although
the cost of thoroughly fireproof construction as provided by
reinforced concrete is naturally somewhat greater than that
of ordinary construction, its durability and its exemption
from fire risk greatly reduce the net annual charges.

The advantages of reinforced concrete as a fireproof
material are well set forth in a paper recently presented
before the National Fire Protection Association by Mr.
Leonard C. Wason, president of the Aberthaw Constructibn
Co., of Boston, from which we quote in part:— i

“Numerous fire tests have been made to determine both
the resistance of comcrete to actual test, and also the depth
to which the reinforcement must be embedded to prevent its
being damaged. The maximum depth of pitting observed by
the writer in actual fire tests where a temperature of 1,700
degrees F. or more has been maintained for a period of five
hours has been in either walls or ceilings, one inch to one
and one-half inches. Also, by the examination of actual con-
flagrations, such as that at Baltimore and elsewhere, it has
been’ apparent that the pre-arranged fire tests are more
;ﬂ!u in the results shown by the structure than actual con-

grations. Therefore, if we can -protect the materials

3

(ill stand any.
ineers is that
i b( tween the

against damage in a pre-arranged test, ‘cy
actual service. The consensus of uplmon @
there should be at least ome inch of cqutl"
nearest point of a bar to the ceiling in
inches below the steel in beams and cx
inches of concrete outside the vertical hQ
designing columns it is common to figu
column inside the vertical bars when
the load, or, if hoops are omitted and !
ment is used to prevent bending stress g
inch beyond that needed to carry the load

side, which might be burned away withohf
load-carrying capacity of the -balance of \
If this” is burned off it can be plastere
column the same fire-resisting qualities &

, at le ast two
and also two
g icolumns. In

. as carrying
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which are
féte are struc-

“The other types of fireproof consti
coming into competition with reinforcéd;
tural steel encased in concrete, and thi thoroughly
encased from a fireproof standpoint, is Sh to an all-
concrete building. Structural steel framéfen®ised in terra
cotta, and to a small extent plaster of g A pd brick have
been used in fireproofing steel, but not ficient extent
to be worthy of much comment. Thoroug y hll laid brick
work is a good protection to columns| Bt "hcn cast as

arches between beams it leaves the botton nge exposed,
which is a serious defect. Actual conﬂ: ‘; t ‘ s have con-
clusively shown that terra cotta is not s&' 3 a fire pro-
tection as concrete. This is largely, in thisv tér’s opinion,
due to the fact that its coefficient of exp is high, so

that it expands to such an extent that whe
the beams it is crushed, the lower membg
weakening the floor. It is also more su Y
bination of fire and water, being to somg '@
cracking when a cold stream strikes a he

alling, and thus
to a com-
. brittle, and

‘““Before concrete will disintegrate
the large amount of moisture chemically
setting of the cement being 20 to.25 per:

shined in the
f its weight,

has to be driven off by heat, and then LT aph ‘thus driven
off has to be evaporated from the pores i 5 e before
it becomes sufficiently hot to crumble.| slowness of
evaporating “this vapor is probably the (¢# concrete
 resisting extremely high temperatures f”' rief period”

of a few hours, while a much lower te

continued, would ultimately dlsnmegratq will
resist s00 degrees F. for an indefinite

tinuous temperature of over 700 degrees |disastrous
The cement coating of the stones of the | will resist

the attack of fire so long that it is of
whether the stone can be damaged by the
pure limestone is a most excellent agg:
decompose until after the cement has,
has gone it it immaterial what aggreg
work has then failed anyway.

‘“‘Regarding the cost of thls type of
pared with others, the large use has pro
it will compete, because the item of cost iﬂ
mount in ninety-nine out of évery hund

3% |

¢tion as com-

; sively that

idered para-
ures. Far

large buildings the structural frame M st always
cheaper than the steel. Thin curtain wallsi t be built
as cheaply on account of form work, whi pnstant for
a thin wall as well as for a thick one, bé if 1 wall must
be, sixteen inches or omre in thickness ' lis cheaper

than brick.”

LEVEL cnoumca.? H

The Canadian Railway Commission hﬂ i
way companies to furnish by September xft | réfutn showing
all crossings at which accidents have occq id $infe January
1st, 1900. In the case of every crossmd ‘{br[c imore than
one has occurred there must be statements &f “c protection
existing. The statement; which is to he' 11 iud explicit,
must be ccrtlﬁed to by a responsible nmrﬂ of ﬁd company.
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Reviewed by the principal financial journals of
- the world and declared unanimously to be
the most notable contribution to the
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DEBENTURES OFFERINC.

Antigonish, N.8.—Until July 22nd for 88,000 4 per cent. |

20-years debentures. D. C. Chisholm, treasurer.

Chapleau, Ont.—Until July 10th for $31,000 5 per cent.
j0-year waterworks debentures. W. H. Farrell, clerk.

Berthier, Que.—Until July 20th, for 860,000 434 per cent.,
go-year debentures. M. H. L. Aubin, secretary-treasurer.

Burnaby, B.C.—Until July 23rd, for $1350,000 5 per cent.,
so-year road improvement debentures. C.-T. Saunders, clerk.

Westmount, Que.—Until September 1st, for $435,000, 4
pet cent., 44-year bonds. Wm. Minto, city treasurer.

Deloraine, Man.—Until August 1st for $5,500 5 per
cent. 20-year local improvement debentures. (Official ad-
vertisement appears on another page.)

Kawkesbury, Ont.—Until July 31st for 89,400 6 per
cent. 10-year debentures. D. Doyle, town clerk. (Official
advertisement appears on another page.)

Ottawa, Ont.—Until September 2nd for $410,420 4 per
cent. debentures. C. Hopewell, Mayor. (Official advertise-
ment appears on another page.) ;

Killarney, Man.—Until August ioth, for $10,000, 5 per
cent., 20-year debentures. Geo.
treasurer. :

Regina, Sask.—Until July 19th, for $313,600, 4% per
cent., 15, 20, and 3o-year electric light, waterworks, sewerage,
sidewalks and pavement debentures. J. K. Hunter, city clerk.
(Official advertisement appears on another page.)

Red Deer, Alta.—Until August 2nd for $1,500 5 per
cent. s-year sidewalk, and $3,000 5 per cent. 20-year deben-
tures. A. T. Stephenson, secretary-treasurer. (Official ad-
vertisement dppears on another page.)

Port Arthur, Ont.—Until July 26th for $60,000, 5 per
cent., jo-year collegiate institute ; $55,400, 5 per cent., 20-year
local improvement ; $6,228, 5 per cent., 3o0-year local improve-
ment ; and 840,000, 434 per cent., 30-yedr collegiate institute
debentures. J. McTeigue, city clerk. (Official advertisement
appears on another page.)

- ea-——

DEBENTURES AWARDED.

Zhoda, 8.D., Sask.—8$:12,000, 5% per cent.,- 10 instal-
ment debentures to Messrs. H. O’Hara & Company, Toronto.

Warner, Alta.—$2,000, 5 per cent., 10 instalment local
improvement debentures to Messrs. H. O’Hara & Company,
Toronto.

Nokomis, Sask.—$8,000, 1o instalment
Messrs. G. A. Stimson & Company, Toronto.

Keewatin.—88 000, 5 per cent., 20 instalment debentures
to Messrs. G. A. Stimson & Company, Toronto.

Hastings County.—8$10,000, 5 per cent., 20 instalment de-

debentures to

“ bentures, for court house extension, to Messrs. G. A. Stim-

son & Company, Toronto.

M Ont.—820,000, 5 per cent. -;ometalment school
debentures, to Messrs. H. O’Hara & Companv Toronto.

Point Douglas, 8.D., Man.—$:,000, 5 per cent., 10-year
debentures, to-Messrs. H. O’Hara & Company, Toronto

Medicine Mat, Alta.—$50,000, 5 per cent., school deben-
tures, to J. Addison*Reid & Company. ;

Elmira, Ont.— 88,600, 5 per cent.,
Brent, Noxon & Company.
Reldm 8.D., Alh.—‘l 200 debentures to j A.

Poplar Ridge, 8.D., Alta.—$550, 6 per cent., 10-year de-
bentures, to W. A. Mackenzie & Company.

'l'hu Edward County, Ont.—835,000, 474 per cent., 20-
year good road debentures to Brent, Noxbn & Company.

- ¢

——-—

12-year debentures, to

i+ We desire to correct a typographical error made in last
t‘;:k $ issue regarding purchase of Saskatoon city bapds, to
extent of $184,400. This issue was awarded to Messrs.

“ood Gundy & Company, Toronto and not the school dis-
trict issue.

B. Monteith, secretary-

SEALED TENDERS addressed to the i

endorsed on envelope, “TENDER FOB' % %S,"
will be received up to 6 o’clock p.m., o(' July 26th
1909, fér the purchase of the folloumd,‘ 1Y OF PORT
ARTHUR DEBENTURES :—

$60,000.00—December 10th, 1908—Mat i years—Ere;-

$55,400.08—June 24th, 1900—Maturing abf' s—Local Im-
provements. §d 8

$ 6,228 23— June 24th xqoo-—Maturingm 2

provements (Retaining % {

The preceding debentures bear 3 pcrﬁ Nt

able January and July.

s—Local Im-

$40,000.00— (Additional)—July  2nd, 30
years—Erection of Institute
Interest 4% per cent., August and

February.  Interest pan‘ 3
Montreal, Toronto. L2

Tenders will be received en bloc.
or otherwise to suit_purchaser.

If debentures dcllvercd outside of
to pay exchange and insurance. - |

All tenders must cover accrued intert

Tenders will be conudered in open
p.m., of Monday, July 26th, "

The highest or any tendcr not neces

Further information can be obt the City
Treasurer. ; :
J. McTEI ity Clerk
Corporation Offices, Port Arthur, Ju 1909.

CORPURATION OF

1
DEBENTURES. } i

‘;

i
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~ SEALED TENDERS, addressed to @ !
marked “Tender for Debentures,” will: §q :

ndersigned and
s civcd up to 5

soyear 5 per cent Road lmprovcmcnq, J¢bentures of the
District of Burnaby, payable at the Ba "Montreal, New
Westminster. Copxes of By-law and furt g formation can

be obtained on application to the unders
C. T. SAUNDERS, cu,c ;ﬁ
R N Duwd;

1%

1%

COMING BOND uwﬂ’;:
e

[

tlaws authoriz-

Vernon, B.C.—The ratepayers mssg‘ by
‘pubilic schools and

ing the borrowing of $7s5,000 for new : A
other purposes. £

Ottawa, Ont.—The Board of Contro} m ‘authorized the
issuing of $419,000 4 per cent. mumdﬁd“
local improvements. i

Sparling, S.D., No. 1488, Man.—Of Hiy 23rd the rate-
payers will vote on a by-law to raise ‘l’,‘m: F. W. Kirby,
Carman, is secretary-treasurer. FiE

Woodlawn, S$.D., No. 1489, Man.- —ﬂw 3a.tepayeu will
vote on July 17th on a by-law to issue ‘6 ) 5% per cent.
20-year debentures. E. A Poulain, St. f is secretary-
treasurer. :

' i

: .2-»
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COMMERCE and TRANSPORTATION

THE CROP OUTLOOK. practically contributed nothing to the world’s supply
— period of 1908. Then the high prices have brought
(From Our 'Own Correspondent.) increased supplies from Russia, and other exponi"
Winnipeg, July 13th. tries have also been doing their very utmost to slnp‘

could. Notwithstanding the darge increase in exp

The crop situation in Western Canada is very bright, &
l ; year over last, the European’ visible is slightly underay

and the latest wires received by the<U.P.R. on the growing : is the Uni St isibl
crop are most encouraging. Between Winnipeg and Portage . l}cst‘dgs this e m::. - ‘i’llls.l » a_
many fields are in the shot blade, others are heading out. on'y 93 million, and the Can 1an 2% million, while §

On the Emerson ranch beneficial rains have fallen, whichi | stocks in the hands of farmers, millers and flour de;
have done much good. Some of the grain along this line  at a lower ebb than they have been for years.

is !hiny‘in('hcx high. At Minnedosa there is plenty r')f rain, High Prices Expected.
and grain will be headed out next week. On the Napinka
section wheat ' is all in the shot blade. - No damage has been

suffered except at Waskada, where there has been some hail. . y " -~
On the Arcola section prospects were never better. Last | the crop year ends will probably result in quite as high pr

Mountain section has had much rain, and at Balcarres so | as have abtained for the past three months. While the N
per cent. of the wheat is headed out. On_ parts of the American continent has promise of a large crop,
Yorkton section rain is peeded. At Penfe and Bell Plains | crops, with the exception of Russia, are the reverse of
there was hail, but no damage was done. . ing, France, Germany, and Austria-Hungary will all be
The report on the whole is very gratifying. In Alberta | importers next spring, and as Europe will be unable t dey
there has been plenty of rain, and grain is making rapid on Argentina for large supplies, it will have to
growth. Fall wheat is well headed out, and other grains are | from other countries. This, and the general situ
looking well. | In Saskatchewan the grain is exceptionally | wise, will prevent that slump in prices which might
high, especially in the northern part of the Province. With | "ooked for inthe period of free delivery of the new ¢
favorable, weather the best results may be expected from | the meantime, actual wheat is comparatively scarce,
northern~ Saskatchewan. ‘In Manitoba grain will be shorter | price of it will remain high until the new wheat mow
than last year, but the plant is strong and sturdy, and should | Jarge volume. There is a good demand for Manitoba "‘
develop a good head. The money value of this year’s crop | for October-November delivery, and enquiry from the ,A
is daily becoming more apparent, and it is felt by those in | pean continent is much improved.
a position to/know that the high prices of wheat w%bc‘

kept up. - ]

Thus, no matter how well our crops turn out this seas
the situation is still one of considerable strength, and

— -

| . ‘ R. H. Alexander has been named by the Vancouver
IN THE WHEAT MARKETS. of Trade as its delegate to the Seventh Congress of

Yo 0 . bers of Commerce of the Empire, to be held at

Markets are Strong—Export Enquiry Good—World's | 5,qiralia, in September next.

Shipments Larger. There was an exhibition in Vancouver last week of

the marble slabs produced at the quarries of the N¢
Marble Quarries Company at Nootka Sound, on the:
i | coast of Vancouver Island. The city of Victoria has &
A bearish tone characterized markets during the early ' this product longer, since it is from that city that ¢ 3
part of'the week. With more favorable crop reports and large | pany has operated, but with the display on the
world’s; shipments of wheat assisted by lower cables and the | British Columbians are more than ever made aware
movement of new wheat in increased amounts, thére was a possibilities along this line. The marble is of 'ﬁ
weakening tendency everywhere for the time being, which re- | grade, in white, blue and gray, and available in any
sulted in easier markets and a general decline. The reaction, | and for any purpose., Now that the Pacific Coast citi
however, was not surprising, and it was apparent that the | progressing, and brick and wood are giving way to #§
market would require further support to prevent values work- | marble will be largely used in building operations for :
ing lower should there be a continuance of the excellent pro- | ing effect. Marble quarries have also been found
gress of the wheat crop. This was to some extent supplied | mainland coast, and in the Kootenay, marble is W

by the I.'nil'ed States Government report issued on Thursday, | taken out for Wmmpeg contracts, :
which was of a more bullish nature than expected. The British-American Oil Company, Limited, is b
The Crop Condition. incorporated under a Dominion charter. The capital
company hereafter will be $500,000. The officers are

{From Our Own Correspondent.)
Winnipeg, 13th July, 1900

The report indicated a winter wheat crop of 397,000,000
bushels, and a spring crop. of 296,000,000, or a total of 693,- S. R. Parsons, president of the company; Chas. L. .
000,000. Since the report was handed in, however, the weather vice-president; A. L. Ellsworth, secretary-treasurer; ‘
in the south-west has been wet, causing more or less damage, :\riannion, general manager. The offices of the comp
and while the report was moderately bullish, there were many | '? the Lawlor Building, Toronto, and the refinery i 83
in the trade who were inclined to believe that actual condi- | f00t of Cherry Street of that city. The company bas
tions in both great wheat belts were not reflected in the | fore been working under a Provincial charter. :
official document, and that there would be a marked de- At a meeting of the Board of Trade of P:inceton, ."
terioration shown in the next report, due August oth. The | the following officers for the current year were el
effect of the seport and the announcement of damage by | W. C. McDougall, president; J. M. Wright, vice- ;
ﬁunds)ﬁ wheat in stocks, was to bring about a general ad- | A. J. Marlow, secretary; R. Stevenson, C. E. Thomas, &
vance in prices, and the week closed with markets holding Waterman, Dr. D. B. Lazier, A. Bell, J. R. Campbell, F.
strong, and firm in tone. The general situation is not ma- Groves, E. B. Hall, A. Hickling, A. E. Howse, G. M
terially changed from a week ago. The amount of wheat on | H. H. Avery, H. H. Avery, jr., Rev. J. T. Conn, D. ©
ocean passage is nine millions in excess of last year, but | rane, R. Soutter F. Pyman, J. M. Nathan, W. C.
that amount is largely made up of exports from India, which {and J. D. Lumsden.

l
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Manufacturers! Capitalists!

The Great LaKe and Ran
Shipping and &

CHEAP POWER Cl‘l‘Y
of Western Canada

Fort William

offers every economic and
advantageous facility for the
profitable operation of every
Kind of Industry. F o
Cheap Electric Power-35,000
H.P. available; Raw Materials
—Iron, Timber, Copper, Gold,
Silverin abundance, throu‘ h
out the district. < -

CHEAPEST COAL 1IN CANAIM
Transportation Facilities, A1l
GreatLaKesCarriersand three
Transcontinental Railways-
C.P.R.. C-N-‘. .nd G.T.’. -“
Splendid industrial sites with
tracKage,distributed along 26
miles frontage on the finest
harbor in the world: > o
Reasonable concessions. P4
Full information promptly by
addressing > & & o

uﬂhﬂ w- Bakef, ‘Ind“.g:;llml.:lono:
Fort William, » @ Ontario

=

» $t. Lawrence River Trip

——FOR YOUR SUMMER VACAT10N——

S

’ :
i Anh !

‘via The lbchcllcu & Ontario Na\ngaﬁon Co.

For rites folders, etc., apply to Railroad or Steamship Agents, or write—

1l~uﬂnlvlaﬁc\l H.F AGPA
!'\ oS rER Cm\rm

BRITISH COLUMBIA 'ADVEF[}SERS

™t F, H, LANTZ Cd{;;AL'ro

FINANOIAL. MINING AN
STOCK BROKERS

A Specialty of Coal and Timber Progerts
DEBENTURES. Bo;&fns
Emkwmwtauﬂd
Cmfdatdmfmﬁdumbhw
portion of Townsite Reference, °

Crown Bank. ;{‘_;

‘I.\.‘

342 HASTINGS ST. WEST
VANCOUVER, - - B.C.

British American T Co.,

LIMITED Ll
A.C.M ; H. N. Galer, Lo-d-.
Vice-President. ‘< Manager

PAID-UP_CAPITAL, $100,000.00.
SURPLUS, $50,000.00, ' '

Financlal Agents, Real Estate, |
surance Brokers. Loans carefully |

DOHINION TRUST OQ,; Ltd.

t" $681,600
;;r i 444,500
s 72,000

-Jdk

L I.c.

HEAD OFFICE—328 Hastings St., W., | } nee
Branch Office— New Wom‘nﬂﬂ 8

i <7 |

Cable Address. Creban, Vascouver. jE] «

CREHAN, MOUAT &

Chartered Accountants and

P.O. BOX 1197, VANCOUVER; B.G.
Powers of Atterney 10 be issued to M. J. CRE} “I.C.A
TRUSTEES and LlomDAToq i3

{: o

FRAIWES VN

9 It pays municipalities to have their
innouncements in the paper which
reaches the largest number of pos-

world That paper is

-l el A S B e NARS

sible purchasers, not only in Canada || 5y o+

WAGHORN, GWYNN @ co.
STOCK BROHKERS. @ -
D‘ln.ﬂnl .-‘ Insarance E

Ez.t.u. Loa
lell&as S:'h”.- Fire A-«uan
asuville Street. ;

but all the financial centres of the |-

cmxsot{. CROSS &
;Chambers, . Vancouves, B

(sad at Vipworia) i
Mdhbhdhh'n‘-‘
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: RAILWAY PURCHASES BREWERY. PUBLICATION REVIEWED.
; At the time of the completion of the merger of the The xntendlng investor, the small capitalist, the Jang
: . 5 y the broker, and, in short, every member of the ¢
3 breweries. af Montreal it was stated in these columns that : ’ 3 mu
£ 1 f i - >arifie Jway | interested in finance, will do well to read ‘““Investmens
4 the long-fought battle between the Canadian Pacific Railway | o Congidties® | Tht silies. ‘M B
b and the Canadian Montreal Brewing Company would be BBy AR » "~
21 £ brought to a close as a result of the new amalgamation. It already enjoys a cons@erable reputation as 2 Whitery
3 i is now annoanced that the Montreal Brewing Company has ancial subjects, and in the present book his usual NO
1 accepted a |quarter of a million dollars for its property, and f’f 01““5‘?” » well 'mamtam.ed. Roughly speaking Meeting
? will move 6ut on April 1st next and permit the. C.P.R. to essays whxc!) it contains “fP"med from th'e _ %ﬂ:
} ‘ carry out its improvements. The property in question com- | VIEW of Reviews) may be leldetli‘, as to subject mat P
ai § - prises aboyt 15,000 square feet. The fight began in 1902, | two classes. Certain of them, ‘“‘Investment SIf‘l’,\ ; ada, for
: 4 when the dity, at the request of the railway, ordered the | to Select Investments,” ‘"}d others, are concerned Board o
i : closing of iseveral streets in order that the railway might | general principles of safe investment and explain the " 1 m::;d
E’ 5 better carry out its improvements and extensions at Place the author’s theory of Geographical Distribution of G Ann
A Viger Station. As the closing of the streets would, in the | and the method of its practical application by every 1 from Ju
' 4 opinion of ;thc Brewing Company, depreciate the value of its | to meet his own needs ; while the remaining articles, sud Dat
:’ property, legal action was begun to prevent the order being | “Investment Crazes,” “How the British Public "
i carried. ouf. The matter has mow been settled by the rail- | *‘Our Unjust Taxation and Its Remedy,”” etc., are devl Ma
3 way purchasing the interests of the brewing company, and | the consideration of particular questions connected r ;
the streets will at last be closed. rent economics and finance. Mr. Lowenfeld’s style ‘
A New Raliway. and convincing ; he never sacrifices simplicity to effect ———
5 A new% line of railway, to be known as the Quebec | book is a model of sound practical advice offered in THE |
:Eastern, i§ being projected to connect the cities of Quebec | interesting and readable form.
‘and Sherbrooke. The road will cut off considerable distance,
‘reducing the length of the run to 117 miles. The promoters — e NO'
are the Lotbiniere and Megantic Railway Company, the Genard
‘ officers of |which are Messrs. F. N. McCrea, president; E. NEW ROUTE AND CHEAP RATES. WAYS,
7 W. Tobin, M.P., and B. Quinn, vice-presidents; J. A. Begin, Pt 28 King
HE : sccretér)';;w. H. Mitchess, manager, and G. W. Rbbl?ins, The Elder, Dempster & Co. announce to Day of ]
2075 superintenflent. The route will be from the Quebec Bridge | exporters that they are now prepared to carry shi -w”:d;
SiiE to Lysander Falls, Inverness, Lime Ridge, and thence to | quote rates on all classes of freight from to be tl
£ ’?x . Sherbrooke. The charter has been obtained and surveys are | toria, V.I., and Vancouver, B.C., by their Mexicanl to appre
" * being rapidly pushed forward. A federal subsidy for minmety | steamers sailing from Montreal every month for'he :l
etk ol . miles of road has been granted and a provincial subsidy for | Mexico (the Atlantic terminus of the Tehuantepec N “:
§5 eighty mijcs, while free right-of-way has been voted from | Railway), thence by rail to Salina Cruz (the ific The
d e the Quebec end actoss all municipalities as far as Lime | minus), and thence by steamers of the Canadian the 15th
§ s Ridge. | ; : Pacific Line to Victoria and Vancouver. Through rats Dat
A I ——— clusive of all charges, and full particulars may be ob8
: s ¥ on application to the company. 3 Mar
k& THE PORTERACE QUESTION. o g p

=
2

- ;) The porterage question, being a proposition to place a
" charge of 25 cents per ton on all freight passing over the

d'_ ks at Montreal and Quebec, has been exciting no small
opposition among importers in Montreal recently, so that the
2 " pews that the North Atlantic Westbound Freight Conference
. fwill exempt all freight under contract at a prior date from
# £ 458 \tbg extra charge will be received with no small satisfaction.
his practically ymeans that very little of the freight received

fe : ere this year will be subject to the charge, inasmuch as the-

Se . - tax is not 'to take effect in any case until July 26th, and prac-
tically ‘all the importers have their contracts for the entire
e season, of the greater portion thereof, already made. This
‘jf‘ will allow merchants an opportunity of making the necessary
adjustments to their charges for cost of goods.

i AMALCAMATION OF PULP COMPANIES.

| —_—

S | (From Our Own Correspondent.)

Vancouver, July 12th.

Negot‘a‘tions are in progress for the amalgamation of two
large pulp and paper companies in British Columbia. These
. are the Brjtish Canadian Wood Pulp and Paper Company, of
ki - Vancouver, and the Western Canadian Wood Pulp and Paper
2 Company, |of Victoria.  The former was organized several
months ago, and now has a mill nearing completion at Port
Mellon, on Howe 'Sound, a few miles from Vancouver, B.C.
The latter lis a newer concern, with the same fiscal manager,
and with headguarters at Victoria secured holdings at
Quatsino §mnd, where there is fine pulp timber. In the
event of a successful conclusion of the negotiations the British
Canadian Company will absorb the assets of the other organi-
zation, ming what will probably be one of the strongest
companies pf the kind in the Dominion.

-

mmhnh-luu‘-la&nwd&c
et paoan; Wil Aesde fieion: g
Parsons, gentleman, William Austin gentleman,
worth, gentieman, William ). Hohlstein, gentleman,
Binns, gentleman, all of the City of Toronto, in the AD
for the following purposes, viz, :—{(a) To purchase, ‘
h.hnheu.m..hﬂ,mmﬁ of this (
assets of the British American Oil Company, Limited; been dex
mine from the earth petroleum oil and any and all =
(including natural gas) and other products, and to holders
and work petroleum oil and other oils, minerals and The
To acquire, buy, sell, dispose of, trade and deal in
other oils, paints, paint stocks, varnishes, boiler compound from Jul
wares and articles wholly or partly made of or produced from
kind and also matural gas; (d) To manufacture, “7'
change, deal in, use and operate machines, machinery,
tanks, tank cars, engines, boats, barges and vessels,
forms for machines, machinery and industrial designs, Ao e
for the buying and selling of any cr all the articles above
any appliances used therewith; and to do such things
conducive to the above-mentioned objects or amy of them, 19
lease, take or acquire from any other company or companies, § NO
individuals, any business or busi of the nature ’
nature of the above mentioned, and assets or one-half
thereof, and to assume the liabilities or parts of
on such terms and conditions as may be agreed upon, umc‘
shares of the said company now being subscribed for the 10th
thereof, or any other shares of the capital stock of the
shall be agreed upon by or on behalf of the said com to share
or to whom they may appoint as fully-paid up stock and d"‘y
for the purchase by or transfer to the said company of ’
assets which the vendors may sell or transfer to said ¢ hw
purchase or otherwise acquire patents, patent rights asd . inclusive
pr ts or t pr for or in any way relating 10 SO0
of the objects aforesaid and to grant licenses for the use of S¢S Divi
pose of or otherwise deal with patemts, patemt rights oy the a
provements or secret processes acquired the said compaay; W Unit
chase, buy, acquire, hold and dispose of stock or shares in par, wit]
company or companies, corporation or carrying o8 8 % «
or like business or having similar or like objects or any w
operations of the company to on New Y.
el by the name of “The British -

(Limited), with a capital stock of Date
olv&hmmmnhpdmmbn‘-.sﬂu
cu-uM.M&eﬂdeWo‘h““
at the City of Toronto, in the Province of Ontario.

Dated at the office of the Secretary of State of

Juse, 1909
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MEXICO TRAMWAYS COMPANY.

NOTICE.

NOTICE 1S HEREBY GIVEN that the Annual General
Meeting of the Shareholders of the MEXICO TRAMWAYS
COMPANY will be held on Tuesday, the 20th Day of July,
“joog, at 12 o’clock noonm, at the office of the Company,

ing Arcade, 24 and 28 King Street West, Toronto, Can-
ada, for the purpose of receiving the annual report of the
Board of Directors of the Company, for the election of Direc-
tors and for such other purposes as may be dealt with at an

Annual Meeting.

The Stock TransferA Books of the Company will be closed |

from July 15th to July 20th, 1909, inclusive.
Dated June 19th, 1909.
By Order of the Board,
W. E. DAVIDSON, Secretary.

-y

Manning Arcade,
" 24 and 28 King Street West,
Toronto; Canada.

THE MEXICO ELECTRIC TRAMWAYS, LIMITED.

Report and Accounts for Year Ending
31st December, 1008.

NOTICE IS HEREBY GIVEN that the Twelfth Ordinary
General Meeting of THE MEXICO ELECTRIC TRAM-
WAYS, LIMITED, will be held at Manning Arcade, 24 and
28 King Street West, Toronto, Ontario, on Tuesday, the 20th
Day of July, 1909, at 11 o’clock in the forenoon, to ive and
consider the Report of the Board of Directors and the State-
ment of accounts for the year ending 31st December, 1908,
to be then presented; to elect two Directors and Auditors;
to approve the payment of the dividends of 6 per cent. per
annum on the Cumulative Preference Shares and of 5 per

the 15th to the 20th day of July, 1909, both days inclusive,
Dated this 19th day of Jlug;dlooo.

By er
W. E. DAVIDSON,

Arcade,
24 and 28 King Street West,
Toronto, Ontario.

NOVA SCOTIA STEEL @ COAL COMPANY LTD.

DIVIDEND NOTICE.

A Dividend of TWO PER CENT. on the Preferred Shares
of this Cogupany, for the quarter ending June 3oth, 19og, has
been declared PAYABLE ON JULY 1sth, 1909, to Share-
bolders of record of June soth, 1909.. .

The Transfer Books, for Preferréd ‘Shares, will be closed
from July 1st to sth, both days inclusive.

By Order of the Directors.
THOMAS GREEN, Cashier.

MEXICO TRAMWAYS COMPANY

NOTICE 1S HEREBY GIVEN that a dividend of one and
one-half per cent. has been declared on the capital stock of
MEXICO TRAMWAYS COMPANY, for the quarter ending
the oth of June, 1900, payable on the first of August, 1900,
to shareholders of record at the close of business on the 26th
of July, 1909. The stock transfer books of the company will
hl closed from July 27th, 1909, to August 1st, 1909, both days

Dividend cheques for Shareholders resident in Canada,
the U"_iu States of America, and Mexico, will be payable at
Par, without cost of exchange, at any branch of the Bank of
: in Canada, or at the Agencies of the said Bank in
New York City and Mexico City.

Dated Toronto, July 14th, 1909.

W. E. DAVIDSON, 1
Secretary, '
Mexico Tramways Company.

¢

Advertisements under this beading will be accepted
rates: ™ Position Wanted " advs., one cent per wo
Wanted” advs,, two cents per word each imsertion ; *
two cents word each insertion, A minimum charge
will be ia every case. H

er at the following

insertion ; “* Men
wes Wanted ” advs,
cents per insertion

WANTED
STOCK SALESMAN.

to sell an A1 Financial Proposition, eithef |
sion. The right man can earn over $1,000 X
reference, The Canadian Bank of Commer
B.C., “Dun’s” or “Bradstreets.” fE
CANADIAN FINANCIERS, LI

L us: be able to take entire charge of
knowledge of fire insurance preferred. \
at about $800 according to qmliﬁcatiollf,i

treated in strict confidence, and must give fi
to experience. Address P. O. Box 1016,

WINNIPEG AGENTS WAN

The Western Canada Fire Insurance Gom

open up in the Province of Manitoba in near future,
and would be pleased to receive applic: g for their Win-
nipeg agency from responsible parties wiio would be willing
to buy a block of stock in the company. i | = .

Address all applications, etc., to J. . Rice, Manager,

Box 2073, Calgary, Alberta. I8

3
2.

THE SHAWINIGAN WATER
DIVIDEND NOTIC

NOTICE is hereby given that a d of One: Per
Cent. (1%) upon the paid-up Capital _of the Shawin-
igan Water & Power Company has been ared for the quar-
ter ending June soth, 1909, payable July 26¢H, fo shareholders
of record on the books of the Company &t the close of busi-
ness on July 7th.

By Order of the Board. :
' W. S
Montreal, June 14th, 1909.

For the better conservation of tim
of British Columbia has appointed an
fire wardens this season. It has been
officials do good work. fihsE =

Hydro-Electric Power will be used by ;tlﬁgl'eople's Rail-
way, according to announcement made ngh Central Secu-
rities Company of Toronto, who are hand ag the finances
of the mew traction road. The People’s Raflway connects
the towns of Stratford, Guelph, New Hambufgh, Woodstock,
and intermediate points. The charter fof ithe road was ob-
tained in March 1909. The head office !ordlg company will
be in Berlin, and a branch office will be in New Hamburgh.
The directors are N. R. Bugg, of New! | burgh, presi-
dent; A. N. Warfield, of Toronto, vice-preside:
manager; W. A. Bugg president of the (e

of Toronto; J. H. Wood, of Hereford, Eni . C. Madden,
of Calgary, Alta.; R. E. McNeel, of Delphi, Ind., U.S.A..
The traction company will distribute hydo-ol
the farmers and towns along the. route of | L road.
2

i
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vof establis‘xxng agencies for the sale of its goods.

»investigathtn and of business action.

— L. N C— —

TRADE WITH INDIA
Does Not Come with Waiting—Hints for the Canadian
1 Exporter.

Those Canadian houses which desire to trade with India
may gather some useful hints from the report of Consul-
General Michael, of Calcutta, who states that, no American
manufactuter has ever succeeded in winning ,ndc in India
by any other method ‘than that described. He adds ' that
success by any other efforts, under existing conditions, is
wholly impossible. A manufacturing firm in Ohio, he says,
concluded o place its goods on the market of India, and
after availing itself of all the information it could get, and
acting upon the advice of this office, sent its vice-president,
a man of large experience and of fine business ability as a
salesman, to the Orient, Australia, and India for the purpose
After
visiting Japan, China, the Philippine Islands, and Australia,
he came to India. He established himself for a campaign of
He took advantage of
the willinghess of this consulate-general to help him to a
line of acquaintances among the people he desired to know,
and when ge was ready he selected a firm which he desired
should buya large bill of goods and become an agent for his
company.

H” Business was Obtained.

After having the scheme and terms of the proposition
explained t¢ them and fully considering them, they :decided
to place a large order and to become the agent of the Ohio
manufarmrf The representative spent two weeks in giving

instruction [to those of the firm who have the handling of

- the new line of goods that would enable them to exploit

the goods | in a practical and satisfactory way. He not
only devoted himself to educating, the designated persons
connected with the firm in Calcutta, but went to other points,
where the Calcutta house has branches, and gave instruc-
tion at those branch housés as to how to exploit the new
goods. Begides this he visited Government engine€ers, whe
would have use for the goods and explained to them their

superior qualities, and hatd assurances that the goods would

be given a trial, and that if they proved as represested and-
guaranteed, large orders would be placed.

Samples of the goods were exhibited and exploited on
actual work, and the Ohio representative had the satisfac-
tion of not aonly scllmg a large order of goods outright, but
of creating lan 1mpre«snon in regard to his goods that meant
a good deali to his company for the future.
Foundation Must be Laid.

His wotk in Australia and the Far
cessful as that in Calcutta and India.

Other American manufacturers who produce goods that
are peeded pnd suited to the requirements of India must lay |
a foundatiop, as this Ohio company has dome,, on. which to
build up a frade. Lettéts; ‘circulars, and catalogues will not
answer. Iti must be done by persevering, intelligent, per-
sonal effort, "After a line of goods or a single article has
once been successfully introduced, catalogues, circulars, and
newspaper advertisemients may -be used to advamage

East was as suc-

et e

TRADE INQUIRIES FROM OVERSEAS.

»

| The following are recent inquiries received at the office
ofrlh(- llixﬁ Commissioner for Canada, 17 Victoria Street,
London, S.

Are Lapwps.—London firm manufacturing arc lamps de-
sites Canadian agents.

Celating.— Liverpool firm manufacturing powdered gela-
tine desires! Canadian agents. -

Baker's Commodities.—Firm in the Fastern Counties of
England wishes to get into touch with a wholesale supply
merchant i Toronto or Montreal open to accept an agency
for the sale| of bakers’ commodities.

Files, ‘l't. ote.—Sheffield manufacturer of cast and
shear steel, files, saws, edge tools, etc., desires agents in
Nova Scotig and Newfoundland.

THE MONETARY TIMBS Vol

o

Leather lomu.—Midlands of England firm
turing leather belting wishes to increase business g
tions in Canada. -

Asphaitic Felts, ete.—London firm manufacy
phaltic felts for roofing and for use in building ce
slag wool or mineral wool for insulating cold ste
and boiler coverings, bitumen sheeting for lining
filter beds; water tanks, etc., to render them watert
sires Canadian business.

Fire Bricks.—Scottish firm wishes to get into
Canadian importers of fire bricks.

Inquiries from the branch for city trade ing
Basinghall Street, London, E.C.:—

Petrol Cas.—London firm manufacturing
plant for lighting, cooking, and heating purposes, §
like to hear from Canadian firms. ‘

Electrical Specialties.—South of England firm
turing electrolytic meters, demand indicators and ot
trical specialties, wish Canadian agents. ¥

White-wear.—London firm desires communicati
Canadian buyers of ladies’ French. underclothin.,
embroidered and lace-trimmed.

Celatine.—Liverpool firm wish Canadian ageltl
sale of powdered gelatine for cooking purposes, st
preserved goods. 4

Cin.—London company of gin distillers seek a Can
resident ageht. ———-——————— y

1'!!! VALUE OF FARM LANDS.

The farmers of Western Canada, who farm on
scale, do not necessarily spend all their lives on
and many retire to the city or town with a comfort:
ance for life. An instance of this kind is just
the West, where a farmer named J. J. Setter, of Hi
sold his farm of 720 acres for $30,000, all cash,
crops, stock and all farming equipment.

The purchasers are from the South and have oo
make their home in Manitoba. Of the 720 acres in the
600 are under cultivation, and 400 under crop this :
fine prospects for a big yield, while there u an excells
equipment and good buildings, e

The demand for farm Jands in all parts of thc
brisk for this time of the year and many improved far
changed hands so far this year. %

- e 3
IMMICRANTS PROSPEROUS.
(Fromt Our Own Correspondent.)

Winnipeg, July‘

. J. Bruce Walker, Commissioner of I'mmig
whose opinion as to the ‘conditions and prospects of
immigrants is always valuable, said: “The v:noﬁ
ments in Western Canada pertaining to all nation
in @ most progressxve state, and very contented
pect 'of a good crop. and a high price for all their pre
is awakening in thém interest to develop more of t
ings, large areas are being brought under cultivat
vear, and confidence is thoroughly established in the
of all our people as to'the wonderful possibilifies
ductiveness of -our country. Universally speaking, the
is excellent, every section of the country SPCCﬂ“Y
our people are contented and hopeful.
In the Brandon District.

Taking all districts surrounding Brandon, it Was s
opinion of a prominent farmer that the crops 'are 1
good. The straw is short in some places, but e
there is no cause for complaint. Wheat is well headed o
and with -an average rainfall the harvest will cuﬂ,.’
average one.

Ex-Mayor Hall, who farms extensively in the W
district and elsewhere, and has inspected the country
well for a loan company, says the outlook is good.
will be no heavy crop, Mr: ‘Hall says, but he still holds
statement of a fortmight ago, that under average cof

g

there will-bé an average yield.
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mn“"ﬂ:g;-‘“ e mrsece || Chartered Accodntant

Cable Addrese ¢ Bicknell, Toronts.” c.a.n.l.c.nou-.uu-.uvu

g Leader Lane, - TORONTO, Canada 336 Hastings Street, West VANC ER,B.C.
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Ow " Damcy Burisrin” the thing of the kind In Canada. A | A. C. A. Dom. Asseciation Chartered
.--.a.u..—u“m'-.. Satnes Chuamene 11 ACGOUNTANT. AUDITOR snd ASS
Bills of Sale, Chattel Im'ﬂﬂjmumnﬁo || Telephons Mala 2882, -Qﬁlm-.--l

Wae issue carefully revised reference books four times a year.

R. G. DUN @ CO.
Teronte, Montreal Hamilton, London and Cities in Deminion, U S.A.
. and Europe.

NATIONAL FINANCE CO. L. |

Capital Sub., $500,000. Capital Paid-up, $250,000 ||
N lovet mosay tor cieatsin Westarn | We buy for clients, Woestars bonds. de- 15§ Toronto Street « - - «

T e rut landa, tow | essares 1nd other bghichms secwries. | || 58 Camada Life Building - w

interest.
Head Office - - - VANCOUVER, B.C.
THOS, T. LANGLOIS, General Masager

L. COFFEE @ CO.,
Grain Merchants

EsTAsLisump Board m
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ooy N antpes Ofies

lnnicipal and Corporation Bonds

BOUGHT AND SOLD
G. A.mnsolaco., 16 King St.W., Toronte

MarcorLm H. Rominson, A. C.A.

z@% W ﬁW GEORGE A. TOUCHE uoo.

TOUCHE, NIVEN & Gb.
p CHARTERED Aocomruni i

J
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'THE INSURANCE CHRONICLE

MANITOBA™ LIFE UNDERWRITERS.

At the monthly meeting of the Manitoba Life Under- |
writers” Association held last week in Winnipeg, it was de- |
" cided to apply for affiliation with the Dominion Life Under-

writers” Association, and delegates to the annual convention
of that bpdy to be held in Toronto in September, will be -ap-
pointed at the August meeting of the Association. The mem-
bers of the Manitoba Association are most enthusiastic and
thei: megtings are well atiended; at each meeting one or
more speakers are appointed to give an address on some sub-
ject pertaining to life insurance, and the Association, although
only a short time formed, have had some excellent addresses,

which have been found very helpful. The speakers at the |
meeting held last week were, Provincial Manager, H. B. |

Andrews,;f'of the Imperial Life, and W. McBride, Manitoba

. Manager of the North American Life. Mr. Andrews desig-

nated life insurance as the coming great social force ®f the
world, and gave figures showing the importance which it has
already attained in Canada. At the end of the last fiscal year,
Canadians carried $719,500,000 of life insurance, $100,000,000
of which was written last year. Mr. McBride discussed the

difficulties of field men giving numerous instances of peculiat |

2

interest in his own experiences.

————

COMPENSATION AND THE DOCTOR.

Medical Evidence as it Relates to“Compenution for
Injury.

Dr. R, J. Collie, J.P., medical examiner to the London
County Céuneil, thinks that unscrupulous lawyers, with the
assistance of degenerate doctors, thrive upon the working
classes by unduly prolonging cases where damages are
claimed. ! These cases turn in my experience very largely

upon the question of the fitness or unfitness for work of the |

employee at a given date. It is obviously in the interest of

. the speculative lawyer and his parasite the. doctor to prove

that their ynfortunate victim should be represented as being
incapacitated for as long a period as possible.”

In regard to spinal injury, he says: “ A working man
confided to a medical friend of mine that he had been ad-
vised by his mate, on presenting himself for medical examin-
ation, as follows: ‘ When yer get hirt, tell ’em it's yer back
~—the doctdrs can’t never get round yer back!’ Now it is

not true that we cannot detect malingering when pain is|

referred tothe dorsal region, but it is true that the difficulty

is increased when this particular region is chosen. The!

diagnosis is really not so difficult as it appears.
Must Watch the Claimant.

Watch the claimant when he is dressing and undressing.
Always ask a mail plaintiff to undress, you invariably learn
something ' from it. Engage him in conversation, interest
him in the details of how the accident happened, it directs
his thoughts from his anatomy and from the role he is about
to play. Nothing relaxes joints and bends backs which are
otherwise pigid, as readily as a tender enquiry about the
conduct of the defendant’s servants at the moment - of the
accident. In my experience, in a claim under common law,
the back @lmost certainly suffers, under the Workmen’s
Compensation Act,” the back figures less frequently, and
with cmplqyers of large municipal bodies  where men have
learned to jexpect impartial and just treatment, allegations
of an injured back are almost unknown.

Doctors Make Mistakes.

Dr. Cqllie realizes the difficulty of avoiding mistakes

about varidus diseases. The difference between functional

| pilation of Canada’s fire losses, no reliable Canadias

 fire story for each month. Hitherto, those interested

| the purpose.

and organic disease is already difficult to detect ; e cxpt
likely to become more so with the increasing sty ized
modern life. o

After dealing with “ assumed deafness '’ apd “ '. . 30 th
loss of muscular power,” the doctor suggests a is shot
reptehensible litigation. = 3 ol

¥ The Act provides that a case may be S : ‘
Home Office medical referee if both parties agree. [l Fourt}
gest that the Act should read that if either party demasts
the case, i.e., the medical part of the case only, shal
forthwith to the official medical referee. If the o
medical referees were all judicially-minded men of the
sultant type, there could be no possible objection
suggested alteration. . The best proof that. som
radically wrong with this section of the Act came
most unexpected quarter. A lawyer—one, of the fai
most upright men I know—told me that when *the &
side ’ suggested that a case should be referred o4
official medical referee, he always objected, as he
titled to under the provision of the Act, for, as he
he felt sure his opponment had a good case. The Ad
most beneficent one in most respects, as it now
with palpable flaw, setting class against class, and
tentionally encouraging litigation of a reprehensible

— > —

"AMERICA'S FIRE WASTE.

Until the Monetary Times inaugurated sts n

paper published a record of the Dominion's fire waste.
the Review of the Month Section has been printed C

been compelled to turn to New York sources of infor 3 q :I::::dto
where Canada’s figures have been lumped together vl P DR
those of the United States. From our Canadian statistk ‘
is seen that fire. waste is ‘a subject of great import to
country President Hare, of the Jﬂational Board of Fire I
derwriters, has shown that the average annual loss b!., COVERNM
America has been more than a quarter of a billion, the d
for that period having been $1,346,002,050, or a daily & The vl
struction of nearly three-quarters of a million dollars. years receiw
San Francisco and Baltimore fires considerably .aug SR the latest
the heavy average for the period. But the past two Railroad, th
alone have shown a loss of $215,004,700 in 1907, and of §58 employers’ |
885,850 in 1008. The indication iz therefore, that the for $25,000
destruction is likely to continue above the two hundred .m'.;“ ,
lions mark. ik inclading ac
These statistics do not include the loss from f¢ i their staffs,
struction, which, as is known, amounted to several "B engineer. fr
dollars in Canada last year. Then there is the indirect ol .S'm;’on

of fires, such as the expense of maintaining fire depart B field work, §

and waterworks. This item in Canada and the United B operation of
probably accounts for twenty million dollars beyond the Cochrane, i
cost. In addition must be reckoned losses resulting " station ager
business interruption following fires. Even an approxis m,ﬁu
estimation of these cannot be made. f agent, store]

The carelessness of the Canadian and United B 2 total of §;
public is to blame most for these conditions. At least &8¢ o
half of the fires which occur probably can be properly ﬂ and Mmd‘:
to carelessness in one shape or another. . There we may *’ total of $8o
leaf out of Europe’g book. - ‘

The National Fire Underwriters have made some excelé®
recommendations with a view to reducing these losses:= " '

First—That the public be brought to understand L phia r. Wil
property destroyed by fire is gone forever and is not mw
by the distribution of insurance, which is a tax co semblance o
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That the States severally adopt and enforce a
2202 code which shall requize a high type of safe construc-

essentially following the code of the National Board of
-g Underwriters, which has been prepared under the advice

in construction and engineering.

Third—That the States severally establish(, and ma‘ntain
the expense of the State, in official or officials who shall
to investigate the cause and origin of all fires,
§ who, when crime has been committed, shall submit the
.ts to the Grand Jury or proper indicting body. Such
:ais should have conferred upon them the lawful right and
.r to enter premises, to examine under oath, and fo make

Fourth—That municipalities adopt ordinances governing
use and keeping of explosives, especially inflammable
ommodities and other special hazards, such as electric
iring, the storing of refuse, waste, packing material, etc.,
in buildings, yards, or areaways, and that proper and regular
ions of premises by the pclice and members of the fire
nartments be madé with a view to the enforcement of such
ordinances and removing dangerous conditions.

Mr. Hare has drawn attention to the care which is mani-
fested in England in this matter and to the noticeable absence
of refuse and combustible accumulations in streets, alleyways.
basements, backyards which might lead to fire or cause its
spread. $in France the responsibility fixed by law upon the
landlord or tenant for any loss caused by his negligence has
a powerful i:straining influence. Furthermore, the assured
is required in all cases to make, at his own expense, a declara-
tion before a local officer, giving the date of the fire, its prob-
able cause, and also to send a certified copy of the declaration
1o the company insuring the property. In Germany the re-
quirements imposed upon the assured are very exacting. He
must save everything he can in case of fire and must notify
the police within three days of its occurrence, and the com-
pany within twenty-four hours. In Sweden an inquest must
follow each fire. The same is the case in Switzerland and
some cantons deny indemnity where carelessness ‘or neglect
is proved. In Spain and Italy the assured must also make '
affidavit to the proper officer as to the cause and circum-
stances of a fire and furnish the company with a copy thereof. |

D
nspe

- ea»>e

COVERNMENT RAILROADS' LIABILITY INSURANCE.
B

The value of employers’ liability insurance has of late
years received marked recognition. It is interesting to note in
the latest report of the Temiskaming & Northern Ontario
Railroad, that the enterprise carries no less than $320,000 of
employers’ liability insurance. . The engineering staff account
for 825,000 of the sum. These are the details:—On com-
missioners and staff, Toronto office, officials at North Bay,
“.th accountant, chief despatcher, purchasing agent and
'h_' staffs, and the office staffs of the superintendent, chief
eagineer, freight and passenger agent, and master mechanic,

4000; on chief engineer, civil engineers and their staffs on
field work, 825,000; and on all occupations in connection with
operation of 252 miles of railway between North Bay and

including enginemen, trainmen, shop employees,
station agents, telegraph operators, section gangs, bridge
gangs, linemen, inspectors, pumpmen, freight and passenger
agent, storekeeper and staff and master mechanic, $257,000;
3 total of $320,000. :

A‘.,ﬂ guarantee insurance, 857,000 is carried on officials
and chief clerks, and $23,750 on station agents—altogether a
total of $80,750.

.

el A

Mr. Wilson T. Hobson, the-recently appointed Philade)
Manager for the Sun Life of Canada, suffers from the
t of richness in that he bears a striking re-

FIRE PROTECTION OF THE
Fire has a peculiar terror for the home, -
the Manitoba Fire Commissioner, a terror
sideration of the possible financial loss involvel
Thousands of precious home-treasures ar¢ §
into the ash-heap for the lack of a few Sixi,
easily enforced by any careful hcuseholder.
Any of the fire fighters, or those whose
into the causes of fires which are brought
attention will vouch for the correctness of

a bulleti of
fond  all, c?n- .

mually sw:Fpl L
§ precautipns

: x

¥ it-is to dig

“their official

statement.

graphs of dead and absent- dear ones—t
treasures of childhood, the gifts which cele

gén irrevocably
ecaution.

prevention
> some ade-

any insurance adjuster to compute, have
lost for the want of forethought and common|§

Begin with exercising all pcssible mean
of the starting of a fire, but beyond this, p
quate protection by which a fire in the house q
the bud, and much unnecessary damage pr

The most effective piece f apparatus f
fire which has just started, is on. of the me
as ““Carbonic Acid Gas Extinguishers,”—evé

ting out a
nks known
home ought

ber of the household knows whore to find it.

twenty different makes of these chemical exti
factured and approved by the Underwriters’ i ;ratory,' and
i pre absolute-

¥

ly safe to handle. -
No home, no house ought t. be without sif i: protection.
tion it will

The initial cost is trifling compared with the

fire assumes proportions beyond control.

— ewe —-

AT AN
-

FIRE WASTE FOR JUNE.

~
.

—

| 950 in the United States and Canada as cof V
average of 817,840,000 per month for the pregiedi
of the year. June, July and August usually}
waste; January, Februagy and December :
more alarming figures. The New York ‘Jé
merce gives the following comparative tab
each of six months in-three recent years:—

Januesy ...ei... 824,064,000 ‘zo,sSz,ooc% ;

1907 1908 (i
February ....... 19,876,600
Mareh ....iciebe 20,559,700 16,723,300 (83,795,400
APl .iisivives 21,925,000 26,000,000 $80,345,300
Moy ....oravivie 16,286,300 15,181,150 : ¥,360,300
JUBe ...cicreinne 14,765,000 lq,;xz,ooq’ 4,435,050

Total—6 months. 117,477,500 125,497,15Q

INCENDIARIES WORKED ALARM

A
i

i®
g
%

A novel method of setting fire to a store'; &
has not a precedent in the history of fire insuf :
came to light as the result of the police i
the recent fire, which destroyed. the jewelery:s§
Dake and Belmont, of Vancouver, B.C.

Mr. Belmont says he and Mr. Dake riggéd up an alarm
clock in such a way that it would turn an emé§ f wheel. They
then placed matches against the wheel and Q_ﬂn"afh these
scattered shavings saturated with oil. The aldfm was set for
1.30 on the morning of July 2nd. It went;@f on schedule
time. Messrs. Belmont and Dake were in tH€ nearby town
of Armstrong and listened to the fire alar histle eight

Bre of Messrs

-

:“‘u of President Taft. He is generous in proportions
very affable in maanner.

I The stock was insured for $2,500.

miles away. Then they returned to the sc ‘of the blage.
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MARWICK, MITCHELL & CO.,

CHARTERED ACCOUNTANTS
OF SCOTLAND

392 Main Street, Winnipeg

MONARCH LIFE (EEEDCE
{ GOOD COMPANY : WINNIPEG
% . T T.GOROGN.MPF | RELIABLE
3w rewaey | Agosts Required
Audits
. Municipal Corporation f

MONETARY TIMES INDEX,

The index of the 42nd volume of the
Times, which has just been completed, is now
for distribution, and will be sent to any of oup
soribers upon application.  This index will g
doubt be found very helpful as a reference, as i
gives a complete record of all articles published i |
the Monetary Times in the last volume. e

Upon examination it will be found that the sin
of this index is much larger than that of last yes, |
On looking over the volumes which have been i
piled since the inception of the paper it is found that

2 A
WA 3
s W

Chartered Accountants

AUDITORS TRUSTEES LIQUIDATOR

20 Canada Life Building, WINNIPEG
] TOIONTO—ED‘VAIDS. MORGAN & CO.

- |

H. M. CHERRY Audits —lavestigations
CHARTERED ACCOUNTANT S ey
Manitoba and Ontario Srandon, Man,

- -
it
A g
ol g i ) e

IF YOU WANT to Loan Money
or ln.?.vest in City Property, write——

A. D. IRVINE, 706A Centre St.

Wo Humtle Calsy AL GARY, Alta.

a

FULMER @ RUNNALLS
an ESTATE AND FINANCIAL AGENTS
SPECIAL 4TTENTION GIVEN THE AFFAIRS OF ABSENT CLIENTS

1‘ Correspondence invited
140 Jasger Avenue West, EDMONTON, Alberts, Canads

{ D. A. PENDER,
CQAITtItD ACCOUNTANT,

Rooms 56 & 57 Merchants Bank Bidg. WINNIPEG, Mea,

THE LOYAL LEGION CO-OPERATIVE
INVESTMENT CO., LIMITED

The Safest Possible .g.!om of investing in the

0. NEFF

MOOSOMIN, SASK.

b it Eal u-vl::.... the first index was given on a little less mi
B T v pages. To-day nearly ten times that amount o |
| -Kesses Chy ‘ space is required to record the articies which appes |
m R Commerocial | in this, journal. ‘A AGE
y Business Systams ; h "- pomtl
: | —
Portage Ave., Winnipeg, I ) 555 Estasususo 1879
[© Cansts. Stocks . || ALLOWAY & CHAMPIO) oL
Phones Main 1212, Main 3708. Bonds * mm%mu s,
; 32 MAIN STREET, - WINNIPE .
. | | Stocks and Bonds bought w—szm '
EDWARDS & RONALD s i

DE LA GICLAIS &

1 Stock Brokers and Financial Agents s
Members Winnipeg Stock Exchange. Loans and *
M s Les Compagnie Fonciére de Manitoba, Limited |

COLLECTIONS made onc
LANDS valued, 1
FARM LAND for sale,
GENERAL FINANCIAL BU

=
G -

GRAND TRUNK %3ves: R

:f 2|

THE POPULAR ROUTE TO ALL PRINGIPAL TOUAIST RESONS 2
Including Muskoka, Lake of Bays, Te vl v

Georgian Bay, Maganetawan River, Ka 1
Lakes, etc. A

Full Summer Service now in effect. Excursion tickels®s |

ALASKA-YUKON-PACIFIC EXPOSITION, SEATTLE |

NEET

S5

Via Arnractive Routes. E
Daily until Sept. 30th, 1909. Return
limit October 31st, 1909. ot

For tickets and full information call on any
Grand Trunk Agent.

Very Low Rates—Fast Time— %
|

-
——

=T

Municipal and School District Clie

Safest .:nl Soundest Class of Stock & Securities
The Capital Stock of the Company has been retained 3 AND
divided intc three classes of sf’o.;ny.. lollowsre A DEBE NTU RES BOL:(:TJ A wick
Preferred Withdrawable 8hares
Preferred Permanent "“' :::x Shares Correspondence Solicited. Reference: Bank of British North Amseric ¢
And Common Stoock, 75,000 Shares each at $10 per’Share Merchants Bank Bl | i e
Payable $1.00 per Share Jmh Application and $1.00 pe; month J" ,G' MACKlNTOSH :"'c"‘:'"":‘ - -
thereafter og each Share until fally paid. Tue Trapers Bank or
Caxapa, EpMonTon, DerosiTory. : m
—
Z. W. MITCHELL, Sec.-Treas WHEN WRITING TO ADVERTISERS |
EDMONTON, ALBERTA, CANADA v : B | REAL 58
240 sasper Ave. E, P.0. Box 802 ou will coafer :'hm on h= sdvertiser and o“- Mrx
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THE PRUDENTIAL LIFE

Insurance Company
HEAD OFFICE - WINNIPEG

Experienced Agents with ability required,
Liberal Contracts “to first class men.

G. H. MINER, Managing Director

Winnipeg Fire Assurance Co.

HEAD' OFFICE = WINNIPEG

—

AGENTS WANTED at all Western
points. Apply
L. H. MITCHELL, Secretary

COLONIAL ASSURANCE CO.

Head Office, Wianipeg, Man.
~ BENERAL FIRE INSURANCE BUSINESS.

Assets to $22.78 for every $1000 of risks, compared
ﬂ.&:ldthouwmofﬂlothucm

Companies.
at W. SMITH, Manager.

THE HARPER INSURANCE AGENCY
Ollynlw

616 Mcintyre Block, WINNIPEG.

THE GREAT-WEST o't

436 Main Street, Winnipeg, Man,
u.ur——-c.unm Assets, $1,500 000 09.

The Company declared its Twelfth dividend on its F Pursateit
%bﬂd-’nne—cp‘m‘-‘w :'h’l.“y-r ending

oot 1gol.
Six per cent allowed on ahort term investments.
Four per cent allowed on Saviegs Deposits. With.

latest will be mailed icati ,
hbl—-u.m n.q...-“ﬂ.umo-mu
Directors: W. T. Alexander, Esq.. Presiden Maanager ;
t '1 M.D., Vice-Pres.; J. T, 5:«-. Esq. 'n‘n‘.‘r.r. Pres.,
Wholesale

. Fares, ters ; E. D. Marti .
DSty i g L o

!

Pr—

The COMMERCIAL
LOAN and
TRUST COMPANY

n {;:stees, Executors, Administrators,
ignees, Liquidators, Receivers, etc.

Clients funds carefully placed and guaranteed.

e

WESTERN CANADA ADVERTISERS

Nothing Safer or More F

THAN THE SECURITIES O

THE EMPIRE LOA

HEAD OFFICE, WINNIPEG, |}

If an 8% Dividend appeals to you,

to write the Company at once. |

Chas. M. Simpson, C. W.Clark, M. D.
Pt-'hm Vice-Pres.

Bank ¢f Hamilton Chambers, WIN

N | Cor. Fort St. and Portage Ave.,
Wianipeg.

i

The Western Trust Go, ==
Noad Office, - WINMPES. | et

D. H. McDowaLo
Eﬂ.].ﬂ.m

MacKexziz
J. G, Toruwre, M.P.
C vative |

apacity. G d Trust lo Certificates isspad, -

and

SreciaLTiES :— Sites tor

house property
391 Main Street,

OLDFIELD, KIRBY &
Real Estate, Insu
Financial

reb and ufactun
and masagement of properties for non-residents. IA#

. .+« 'WINNIPEOC.

REAL ESTATE

our Map shewing Lands

M. ALDOUS _ Cable Address : “Marsa’

Montague Aldous ni‘hind

312-315 Nanton Building, WINNIPEG, Manitoba

— STOCK BROKERS, Members Winnipes Stadk tachange

SeaciaLTYi—Winnipeg lnuuz-:‘-a Warehouse Sites and 3
for

Lands in this territory at present prices are the best value

6

INVESTMENTS : = LOANS

within 100 miles of

A MONEY TO LOAN }
4. C. KYLE, Manager |
— 317 Portage Ave., Winnipeg 1

mnn L AWSQN ®cference: Bank of Nova Scotia |
Stock Broker Merchants’ B
RALISTATS, Loans & msvmance WINNIPEG, Can

INNIPRG STocR EXCMANGR.

MacVican.

Londen, England.

Bonds Loans Reports ||

We are prepared to guarantee both principal and lmm # joans we place.
Money invested on sound securities at good rat £ -

CANADA GENERAL INV
CORPORATION L

Head Office—GRAIN EXCHANGE, WINNIPEG, CAN.
Branch Office—-14-16 Broad 5t. House. Broad St. LG ' N, ENG

OFFICERS:—How. W, C. Surnssrasn, President ¢ H. Acwasow
Vice-President; V. W. Oprum, Manager Insurance
Sec.-Treasurer ; Miwvos Manssii, Mas. Direcror,
Tarronn, Asst. Mansging Director {1

DIRECTORS —How. A. P. McNas F. A. Buaiw Siskatoon. M. G.

L
BANKERS :—Impamiar Bawk or Camapa, Winnipbgy 'Lyoves Bawx,

1 § EuE
Correspondence Solicited = | !

14§
Insurance
118
1 i3

4 F.E Cors
bn Branch; D. H,

B
;

When writing to Advertisers kindly mention The

Monetary Times.
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EARTHQUAKE RISK.

l | it
How §o iFigure Premiums-As to Exclusion of Fire

L &
g i . Damage.
i ;

!

THE. MONETARY TIMES

Thcfcafﬂhquake risk is one-tenth of the risk of death by |
meaélt's§W'iﬁ a statement of Mr. G. K. Gilbert before the !

Amcncu#x Association of Geographers.

Py i"xnﬂcrstand the practical importance of the earth-
quake dj nicr, let us for a moment consider it from the in-
surance /point of view. To determine rate of premium, an

insurande ¢ompany first computes the risk, and 'this com- |

putation| is: based on past experience, comparing the actual
losses with the amount exposed to loss. We- know, with
fair apﬂ'rog‘imalmn, the loss of life by earthquake in Cali-
fornia fi'orix the year 1800, and can compare it with the

popula(i&m.i As to the property loss, our knowledge is rela- |

tively in%de;ﬁnite, but it suffices for the purpose. Consider
first the value of insurancé against the danger of death by
carthqu' e; Seven hundred and nine deaths are. reported
to have 'gbcén caused by the San Francisco earthquake, and
about sévehty—six by other earthquakes, making a total of
785. The total annual population for the same period, that
is to say, the sum of the populations for the several years,
was abofit §51,500,000. Using these data, the annyal premium
on a pdicy_ for $1,000, payable only in the event of death
by eartﬂquikc, is computed at one cent and a half, plus the
cost of § oifng the business and the profit of the company.

Life Rigk is Not Creat.

If a.;ti.lfnid citizen of California should emigrate in order |

to esca[# the peril from earthquake, he would incur, during
his jour*:ey, a peril of at least two hundred times as great,
whe(her§h¢ travelled by steamship, sailing vessel, railway
car, mofor. car, stage, private carriage or saddle; and if in
emigrati g‘ he removed from San Francisco to Washington
City he gwédld incur, by change in environment as regards
typhoid fever, an increment of peril eighteen times as great
as the tlﬁr{hquake peril he escaped. The danger to property
is muchh more serious. Using the same method of compu-
tation as before, and availing myself of the expert know-
ledge of lacal statisticians, I have made a parallel estimate
of the darfhquake risk to buildings in California, and find
it to be abput five hundred times as great as the risk to life.

If ajcdmpany were to undertake the insurance of build-
ings agpinst injury by earthquake, and base its premium
on the agxpjtricnre of the State from 1800 to 1908, the -average
premiung dn a policy of $1,000 would be about $7.23, plus
the cost, of doing the business. This is nearly twice as large

‘as a similar figure expressing the fire risk for the United

States, as| based on the accumulated experience of under-
writers.
on earthquake insurance would be adjusted to local condi-
tions ; I} would be higher for houses on soft ground than
for those dn bed rock, relatively high for houses near known
carthqupkd foci, and very low for houses classed as earth-
quake prq»éf. In making this estimate the fire damage occa-
sioned by!the earthquake damage of 1906 was treated as
part of th{; earthquake damage. Had the direct earthquake
damage :\lérnv been considered, the computation would have
yielded a figure materially smaller, though still comparable
with thg Basal fire insurance factor.
Fire is Frequent Earthquake Sequel.

But |there seems no good reason for excluding the fire
damage, for not only ‘was the San Francisco conflagration
wholly by the earthquake, but

caused fire

sequel of 3fthc wrecking of buildings by seismic shocks.

Just as in the case of fire insurance, the premium

|
is a frequent |

Nearly alliour appliances for heating, cooking and hghting?
are sourdes of fire danger when deranged by violence to the

cum.umn}:jf buildings, and if the agent of violence affects

a large 3gfea, as in the case of earthquakes, the appliances
for extinguishing fires are apt to be disabled at the same
time. It'is possible that the estimate of the building risk

is exaggdrated by reason of its having been made just after

the great disaster of 1906
¥ i §

terially symaller if made by the same method just before that

It certainly would have been ma-

S

Do you think a change|
of occupation would help you? Opport | I

to make money now, and build up an
for the future are offered by

The Pruden

All you need is energy
ability. We supply the re
Ask us for particulars,

We want Agents.

We want Managers.

We want YOUL,

THE PRUDENTIAL INSURANCE COMPANY OF
Incorporated

as & Stock Company by the State of Néw Jersey.

Write for
JOHN F. DRYDEN, President.

AMISSS Offics. NEWARK

That is about the ratio. About
seven times as many are
injured as die fromall mmy-rly.

of i e oy oo wgt

t any d €

lung diseases.

Twice as many are accident-

ly killed as die of old age. .

Does it not seem reasonable to you
uabui::umthuitm be
to your interest to carry an acci-
dent policy ?

WRITE THE

EMPLOYERS’ LIABILI‘ Y
ASSURANCE CORPORATIC

LIMITED
MONTREAL - - TORON

GRIFFIN & WOODLAND, Managers

disaster. But this qualifying circumstance is largely,
wholly, offset by the- fact that various shocks of the 8
plfysical rank as that of 1906 wrought comparatively
havoc because at the time of their occurrence the
shaken were sparsely populated—at least by hou
races.

B

WINNIPEC BUILDING ACTIVITY.

Winnipeg, along with many of the towns and cities
Western Canada, will this year, probably break all its ¢
building records, as not since 1906 has the city M
thing like the rush that is on this year. The total w
permits issued for the month of June, taken from the s
ments of the Building Inspector, were $2,041,650, being
largest of any one month sincé the record year of 1906. §
ing the first six months of 1908 the number of pcl“'-
716, and for the first six months of this year the n
1,305. The cost of the buildings for which pﬂ"”‘“d
granted during the first six months of 1908 was $ !
and the cost of the buildings authorized since J“"‘"
1909, is $5,462,450. ‘

The Winnipeg Rubber Company have decided to ﬂ
inmediately with the erection of a seven-story office 'ﬂ‘
house building at the corner of King Street, and Mcbess
Ave. The building will be 50 x 100 feet, and of fire proof &*
struction. Plans are not yet completed, but the work wil' ¥
started at the earliest possible moment and complﬂd,”‘
winter :

158 1.2 |[i=|[1E=

coo oo Lot
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F. W. HEUBACH, Ltd. || ccpcysons, miuARoSON | w-:iq- aon .

Brokers. Rental and Real Estate Agents. | | Barristers, Solicitors, Ete. wmmm.
‘.“‘ and %%?Mbl“-ml“ mane* -
Sk - - . NEW NANTON BUILDING. !
. | PHILLIPPS @

Barristers, Attorneys,

T. H. cacm aQ co. :::'::.::‘R'll'l" ' | Sulte 31-33 Merchants Banl a. ]
Established 1879, New Nason Buidiog, | mmwm CAMPHIL ]

Real Estate Agents innipeg.

OSLER. HAMMOND & NANTON, [[ ropeen, oaur, roppen mowry

STOCK BROKERS. é BARRISTERS AND SOLIGITY
Garser of PORTAGE AVENUE and MAIN STREET, WINNIPES | . aidi i
Buy and Sell on Commission. STOCKS AND BONDS. , WINNIPEG - ™

Os Toronto, Montreal, New York and London Exchanges. STEWART TUPPER, K.C., ALEXANDER C. \
Telephone 1992. | TUPPER, GEORGE D. MINTY, GORDON Ci McTAVISH

49

———
G l uve 402 McINTYRE BLOCK WALTER E. SEABORN E-E. TAYLOR

PHONE 70 SEABORN & TAYLOR
SAOCER ind FIMANGIAL AGENT  WINNIPEG, MAN. | ETC.

m-‘m

iy Co. Lad. | || Avdite Investiaations Liquidetions ||

-—".:'w.."&::u- Hugo Ross Lnsur. Agency Ltd. '
A VERNON PICKUP .

Y. & BERERSON AND COMPANY, Chartord Accousta Chartered Accountants, Eﬁ

Tolephone 3633 707 Melstye lul.

“A WatcmCompanyfor\V tern
PRESIDENT VICE-PRESIDENT Gﬂ#& .Ah AGER
Joha B. Persse. Thos. Ryam ¥ Carruthers.

ROBIN ‘
Aeal Ext S?N a BLACRK | it B =il
CENTRAL WINNIPEG PROPERTIES A SPECIALTY 5 g
Office, 381 Msin St., cor. Lombard, T FRANK P, DODS, ot =L Zir o e
n ., cor. Lombard, WINNIPEG A . - L re——
31 Canada Life Bulldiog - oW
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The Warehousing and Financing Co.
WINNIPEG, MAN.
CAPITAL - $100,000.00

Warehouse Receipts Issued and advances
made on Merchandise of all md. First

hmeo Car Lots or otherwise ; t ™ th-ﬂmammpe‘ :
Insurance, Frost Proof. Lowest || = \NDSOME ILLUSTRATED STATISTIGAL AND

132 PORTAGE AVE, E. picturing pouitive procks of the .:"":r:wtl‘l.'l::ﬂ 4

h"rhnhove Company has been formed for the pu mak. m»&.w-t«mlmwu'm.m
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Saskatchewan, Canada.
RECORD FOR LAND ENTRIES IN JUNE AS FOLLOWS:

Homesteals - - - 111§

MR. lUSlNESS MAN are you losini the opportunity of a life time?
For information write to

BUGH HcKELLAR Commissioner Board of Trade, HOOSE JAW (SasKa

Pre-emptions - 838
Purchased Homesteads 15
South African Script - "
A grand total of 2038 quarter *
. comprising 326,080 acres.
In 198 the toral entries were 147
In 1909 (6 months) entries were 5,9

The Imperial Bank opened a brasdh
office in June, and the Dominios
purchased one of the best corners -ﬁ
city for a new bank.

The Gray-Campbell Co., Ltd. mase
facturers of buggies, fanning milk
kitchen cabinets and other farm requ
sites with $500,000 capital stecdk
$300,000 paid-up, has chosen Mo
Jaw as’ its headquarters for Westen
Canada.

Where there is such cxplnmuh ?
are always openings for investment, -~ |

n— — e

ACTION ACAINST RAILWAYS,

(From Our Own Correspondent.)

Montreal, July rsth.

Quite fa little interest has been. excited by the claims |

made upost the two principal railways of this country re-
cently. It the case of the € PR
nipeg -paper that a lawyer by the name of G. A. S. Potts

has made a claim of $20,000 for having settled the big strike |

of the mechanics last year at Winnipeg. It was claimed that

Potts was employed by the Manitoba Government as m'g(r‘

tiator, and that he intimated to 'Hon. Robert Rogers that
his charg¢ would be $20,000. It was also stated that buth
Rogers. agd Potts came to Montreal to see Sir - Thomas |
Shaughnegsy after the settlement, and that Rogers obtained
the money and left for the West, but Potts never succeeded
in grlnugk;n settlement from nln'-r‘ul\\.u. and for this reason
is now taking- action. - He apparently had no personal deal-
ings with ithe C.P.R., and bases his claim on his relations
with the-Hon. Robert Rogers. Mr. 1. Me Nicoll; vice-presi
dent of tthe road, says that the C.P.R
with Pottdd The whole thing was a humbug, and he had
never heargl of it before. The C.P.R. did not pay for -set-
fling strikes.

Jhe ofher action, referred to was one taken  out by
Richard Lge Gilbert, of New York. against the G.T.R: for
the sum of $119,453.23 He claims that Messrs. Ross &
McFarlanej the Montreal architects, copied his plans for

the railway station and hotel at Ottawa, and that the |

G.T.R. dispensed with = his services after he had already
presented plans for the payment for which he is suing.
I'he officials of the railway are reluctant to .discuss the
matter, clagming that it is too delicate a matter just now to
entér freely into. As to Messrs. Ross & Mcl arlane, they,
too, refuse to discuss the question, and an action by them
against Mry Gilbert, on the grounds. of libel and defama-
tion of character, it is intimated, may be the next step.

, it was-stated by -a-Win- |

has had no dealings |

ARCENTINE'S INTERNATIONAL EXHIBITION

Next Year Canada will have an Opportunity fo Mk
Engineering Exhibits.

The resources of the Argentine Republic are often o
Both. the Republic and i
Pominion are great wheat growing countries ; both ‘poses
the area and possibilities for expansion in that directis}
and both during recent years have attracted cons“
Between May and November next yll*
hundredth anniversary of Argentine Independence ﬂ'
:ul(bmud by an International: Railway and Lapd Tru.l
Exhibition, to be held in Buenos Ayres city.

The exhibition will be divided up into sixteen dcﬂ
ments,  comprising the following subjects: Ra:lwm‘
tramways moved by other than electric power; eleﬂl‘kd
ways and electric tramways; automobilism ; (‘)’Clinl;'ﬂ.
offices, telegraph, telephones and other means of commus
‘cafion ; beasts of burdén, horsemen and vehicles for teams
ordinary public roads, bridle-roads, high-roads, $
streets and sporting tracks; military transport and sanita?
service in the transport of sick and wounded; baggag® |

|
| pared with those of Canada.

l foreign capital.

I

!’.’”EEI

=

[

| packing, etc.; municipal transports and vehicles, 3P9““
:N( , pertaining to the fire service; decorative fine arns #|
hygiene and sanitation #|
insurance, assistance and pensions of
| men, rmpl':)'('(w‘ agents, (lcrks, c((‘., in the service ofl_l’"
port companies; galleries for the exhibition of
mechanical industries applied to transports and galler
qn‘r:al nati

| plied to.the transport industry;
{ land transports;
4

showing manufacturing in full action:
works ; aeronautical experiments,

This will be an important exhibition as the leadisé
countries of the wdrld are likely to be rr‘prv‘-“nffd- ™
chief commissioner is Juan Pelleschi, C.E.; the treastf

i] A. Goudge, general manager, B. A. & Pacific W.
| and Dr. Emillo Lamarca, local director, B. A. &
| Railway; and the secretary; Ed. Schlatter, C.E.




S8 @8FFRFYF EFREEd §

S

Ws Bl e A

RABIN LNRRSCSBENEFRRRRANS Reskl

Jlll’ 17, 1909- "

THE MONETARY TIMES

S ————

THE NORTHERN ASSUIANCE CO., Lud.
OF LONDON, ENGLAND
Canadian Branch. No. uNmn.-s..w.-. Moutreal.

Income and Funds, 1907.
................. $48,946,145

with the D
ok

Moszxiy, Inspec. E.P. Prarsow, Agt. mwmur«u) |

Port Arthur and Fort William
Warehouse Sites, Central Retail Sites, Water Lots

For information, location and prices, address
R. A. RUTTAN, Box xg;,“«i Port Arthur, Ont., Can.

THE

Underwood Typewriter

is more generally used in Canada
than all other makes of typcwriten

combined.

United Typewriter Company, Ltd
TORONTO

and all other Canadian cities.

LONDON &
LANCASHIRE
GUARANTEE &

ACCIDENT COMPAN

Authorized Capital - . 31.000.'000.“
Subscribed Capital - - 575,000.00
Deposited with Government 53,523.25

Dominion Fire Insurance Co.

Head Office: 44 VICTORIA STREET
Manager—ROBT. F. MASSIE. TORONTO.

TORONTO PAPER MFG. CO. LTD.

MILLS AT CORNWALL, ONT,

We manviacture PAPER High and medium grades.
ENGINE BIIED, TUS s1zED, AIR DRISD
wiiTs Awp coromsp WRITINGS, BONDS, LEDGERS
N l s, ¢. BOOK, LITHO ENVELOPE axp» COVERS
Made in Canada : 8 : For Sale by all Wholesalers

EMBEZZLEMENT

COVERED BY THE BONDS OF

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO.

WHO msux sowns rom Art POSITIONS OF TRUST &
‘Write for particulars

J. E. ROBERTS, General
TORONTO

? ’a-.,-.*' > '~Vl.“...').'..

i

Manager

RQ"M“M

Tobehadof(he—ladin‘w
in Canada.

The National Investors’ Mos
Covers “all phases of American and Can
SERIAL FEATURES NOW RUNNING IN

Great American Industrials, by.lol-" o §
ol“’l‘heTuthAboctthon"kri o

‘rho Rnllvny' of Europe, by Chas F.
nsel of the Northern S
Iond.. their Vnrioul Types and Values
Lownhaupt,author of the book*‘Invests
Biographies of Famous Financiers, MW
Articles on subjects of special interest |

scribers recently published or soon to be pubi :
are 'l'he Canadian Northern Railway ",

Pacific”, “The Duluth, South Shore & Atlant
colonial Ruhny “Canada’s Railway (,omning',
Light & Power’’, “The Railways of Mexico”s (& iz
Special offer to Prospective Canadian Si*c&'l
Heary Hall's “‘How Money s Made In Secutity Imestmonts”
(RETAIL PRICE 31.30)

with a year's snbocnpuon to Moody's quln* ($3.36 a-
year), for $3.75

To take .dvuun of this offer which will .(pnénpim tear
off the blank below, 6ll it out and send 1t to | |

MOODY'S MAGAZINE
35 Nassau St., New York m \.S.A,

MOODY'S MAGAZINE, 35 Nassau St., N!W YORK.

Enclosed please find
without further charge Moody's Magazine for
date and How Money is Made in :
or Eekardt’s Manual of Canadian Bankihg.

Financial Slansfés

INVESTORS AND BROKERS BQDI

FINANCIAL sru‘lsnci\;. 'DEPART-
MENT AND SERVICE AND

A Complete Financial Lihtary

including Railroads and Street Railway " Seécudities legal-
ized for ConServative Investment, with the l@veamem laws
of all the states

ALL FREE

With subscriptions to 3
Tux Weekry Boxp Buyer and Tue hunﬁuu (‘Au NDAR
SUPPLEMENT.
Subscription price (no other cost) Qlim:per,’eat
or for $13 00 per yeara °
FINANCIAL DIARY AND FINANC 1AL: H TORY
OF THE UNITED STATES INCLUDED

Descriptive circular and sample copies st‘( on”quod

THE WEEKLY BOND .QYER
26 WEST BROADWAY - ,

COM PLEtTl-




:
i
]

RO SRR 0T FRIA I T P R e[

e

&N e

i

RN Ny
EM.‘*-.‘
¥ Hi

+
:
3
¥
+
4

loss $3,500. Stock destroyed, $2,500.
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M.R.SMITH & CO.LTD.
Victoria, B.C. |
:Es_tabllsm years.

We are offering 2,000 shares of $f00.00 each at
par in this well-known firm of Biscuit and Confec-
tionery Manufacturers.

1,000 Prefcrred Shares,
| 8% guaranteed ; and
1,000 Crdinary Shares.

4

‘For further particulars, prospectuses, etc., apply to

The Realty Trust & Finance Co.
428, Richards Street, Vancouver, B.C.

RECENT FIRES. I
Dunchurch, Ont.—Ahmic Hotel at Ahmic Harbor, owned |
by Mr. McQuinn, totally destroyed. Loss, $10,000; insur-|
ance, $2000. | Household effects owned by Mr. McDonald, |
Insurance on house- |
hold effects, $2,000. Mr. §. Paul’s blacksmith shop and |
.residence destrpyed. Loss $5,300, $300 in money ; insurance:‘
carried, $600. | Mrs. Johnston’s residence. Loss over insur- |
ance,, $300. Mr. W. Jones’ residence destroyed; no insur-
ance. Mr. Jul¢ Brown’s general store damaged; loss, $700;
covered by ins@irance. |

Brockville, Ont.—G. T. R. freight shed damaged. Loss,
$1,000. ‘ »
London, Qilt.—Corn Flake factory dalnaged. Fire origin- ‘
ated near gaspline tank.

8t. John,  N.B.—Residence cf Mrs. L. A. Currey. de-|
stroyed, Ori yin considered very mysterious. Mrs. Currey
and family were in Fredericton at the time, where she was
suing -her hugband for divorce.

Warsaw, Ont.—Mr. Stewart Murphy’s sawmill destroyed.
Loss, 84,000. | Spark from engine supposed origin,

Big Point, Ont.—Mr. Zephir Scheff’s residence destroyed.
Loss, $5,000f very little insurance. This is the third fire
whi#h has occirr(‘d in this vicinity in the six days.

Indian, jnd, 8ask.—Messrs. G.” S. Davidson & Com-

|

pany’s store damaged. Loss, $500; fully covered by insur- |

ance, | |

BT n*n._, The Roman Catholic church of St. Cyril,
destroyed. | ‘
Lunen y Ont.—The barn of Mr. John F. Shaver de- !
stroyc':l. Losg, $5,000; insurance, $1,000. ‘
Carman, Man.—Mr. John-Garnet’s livery stable, Honey- |

well Block, agd old Methodist parsonage destroyed. Loss.‘
$15,000.

qumrl? Ont.—Summer home owned by F. W. Fear-
mian, of Hamilton, on Flo Island, destroyed. Loss. $£5.000.
Cottage was dccupied by A. M. Dyer, of Cleveland.

Torento.—Gasoline launch owned by John Bird destroyed.
Loss, $600. lﬁfxplmi«3n of gasoline the cause.

Hamiiton, Ont.—Allith Manufacturing Company. Loss
fully covered 1))' msurance. Residence of Mr. Wm. Duffus
damaged. | =

Cuelph, Opt.—Mr. W. C. O’Brian’s barn and contents de- !
stroyed. I,ruci; 81,000

|
ADDITIONAL INFORMATION CONCERNING FIRES |
ALREADY REPORTED. |

e |
" Elk Lake, Ont.—Residence of E. G. Phelps. Estimated
damage on stork, $50; on buildings, $300. No insurance.
Cooderham, Ont.Mr. John Bowers’ residence. Estimat-
ed damage on §tock, $300; on . building, $200: no insurance.
Cobalt. —Aqcording to the repart of Insurance Inspector
Byam, of New Liskeard, who represented about 25 different

| companies, a conservative estimate of the loss of the

| & Marine, $1;500; National General (English), $1,000; Lo
| don Lloyds Underwriters (English), $5,000; Michigan Mi.

{ Union & Crown, $2,500; London Mutual, $2,500;
| Assurance, $1,000; Montreal, Canada, $1,500; Northem
surance Company, $1,500; Norwich Union, $1,000.

| appearance of permanency, would gradually grow. Hew

| ing the best possible method to be introduced for the g

— M SR A I N 2 :'

ey

fire was $500,000, the insurance of which, he believes, wi
total between fifty and seventy-five thousand dollars, 1
partial list of insurance losses follows:—Jacques C‘
“Company, $1,500; Sterling Fire Insurance Company, $1,00 :
Globe and Rutgers, $5,000; Stuyvesant, $1,500; Xatio.ﬂﬁ

lers, 8$1,500; Mercantile Marine, $1,500; Pacific
$1,000; North American Mutual, $1,500; Calgary
81,500; Colonial of Winnipeg, $1,500; Grain Shippes
Mutual, $1,500; Canada Mutual, $1,500; United Canadiay
Underwriters, $6,500; ‘La Provinciale, $1,000; Me 3
81,000; Atlas Insurance, $1,500; Arcaldia Company, 85,000,
Anglo-American, Ol,soo'; Commercial Union, $1,500; M
ion Fire, $1,000; Liverpool & London & Globe, $5,000;

————_———— —

RESULTS OF COBALT FIRE,

it

As was stated in last week’s issue it was expected that |
the recent conflagration in Cobalt would be productive df |
good results, and that instead of a mining camp with i |
citizens housed in scattered wooden shacks along rugge |
thoroughfares, a smart little town with well laid out streets

and substantial homes that would give the community

ever the insurance men and council of the town are ¢

vention of another conflagration such as has been referr ‘l‘
The fire underwriters feel, and with good reason for di
so, that the foreign element of the town make property §
safe. They substantiate their statements by illustrati
gross carelessness on the part of this class of Cob L
habitants. In the recent fire it was pointed out that #
origin was in a Chinese restaurant, and this same celestilh
although this is his third location in the town, has be&:
visited by fire in the other two places he occupied. he
men who issue the policies therefore desire to see the
element in a neighbourhood by themselves. This willsh
doubt give a lower rate of insurance to the English p‘
of Cobalt, and the traditional carelessness of the ‘other clis
may mean higher rates or greater restrictions. 3

i‘ e

FIRE AND MARINE NOTES.
The Occidental Fire Insurance Company, of Wawanesh
Man., and the Middlewest Fire Insurance Company, of V“L
City, N.D., have been registered in Alberta.
- » * »
The Middlewest Fire Insurance Company has been regié
tered in Saskatchewan. :
PR T
Mr. G. H. Rvan, of London, England, general managet
of the Phoenix Assurance Company of Britain, and Mr. EA
Boston, the manager of the fire department of the same €Ol
pany, passed through Toronto recently en route to M :
and England. They are concluding a ten weeks’ com
business and pleasure trip and have covered all of the lamg®
cities of the United States and Canada.
o @

Chief Fire Ranger McGregor, of Truro, N.S., laid a co8e
plaint against Mr. A. Fulton. of Upper Stewiacke, for
tion of the forestry law by setting fire to the woods, ‘
erable damage being done. The defendant was fined $20-

* % * = ) H

Out of the fifteen sudden violent deaths which occurrd
in Winnipeg during the month of June, five of these were z
dren who had lost their lives while playing around bonfires.
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FIRE INSURANCE

Berman Americm
Insurance Companp

sl,! 580 000

SETS
14,797,077

Fire and Marine.

$2,500,000 00
3,130,384 82
51,014,051 79

Incorporated 1851.

Capital . e -
Assets, over - - -
Mpdddnaorpnlnﬂon

Head Office TORQGNTO,

Hon. GEORGE A. COX, President.
W.B. Brock and Joba Hoskin, K.C LLD.  W.B. Meikle,  C. C. Foster,

ONT.

TERN Assurance Co. |

Vice-Presidents G I M S y

ASSURANCE COMPANY

Ll.l‘l‘lb

GUARDIAN

L hssets exceed Thirty-two Million Dollars
Head Office for Ganada, Guardian Building, Montreal
H.M.LAMBERT, Manager B. E. HARDS, Assistant Manager

ARNSTRONG & DeWITT, General Agents, 16- 18 Leader Lane, TORONTO

FIRE INSURANGE COMPANY
BRANDON,

A C. FRASER

Presipent

$. L. HEAD HUGH R. CAMERON

MaxNaGING Direcror

PIONEERS’

|
MANITOBA

Vice-PresiDENT
Insurance Company

QUEE of America

WILLIAM MACKAY, Resident Manager
J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

TR T30, | SGUTE, Revkdent Ao

1
1
|
1
|

5
|
|

FIRE leumch

The London mumal

Fire Insurance Co. df Canada
1 859—Our Semi-Centennial

RECORD OF GROWTH IN qpﬂt'rs

- HEB
- - "?
‘P

Office, Richmond, Que. i ;
MDopodudviththoMﬁanmy
of Policyholders, :
The Com transacts a general Fire -,-_ C
whichhg::ﬁ'udmto un.Dominionol*‘

FOUNDED 1825.

Law Union & Crown

TOTAL CASH ASSETS EXCEED - .
Fire risks ep Imost 1Dt 4
uzs:.msma. MONTREAL (Cornte

SARM. )L EE mcxg,._ii

LANSING LEWIS, Manager

MUNTZ & BEATTY, R
Temple Bidg., Bay St., TORONTO.

WATERLOO MUTUAL FIRE INSUR/

Estastsuso v 1863, | | % |

Head Office - WAIM

Total Assets 81st December, 1908, - 414

Policies in force in Western Ontario, over =~ . 3
WM. SNIDER, President, ‘GEORGE DI

Incorporated 1875.

INSURANCB COMPANY

Mercantile Fire|

THE CENTRAL CANADA IISUH,E‘CW

A unw. m nmnlu “km

Jos. Conwmrr, Manager.

Winnlpeg Agency 1 Insurance Agendu Lu.»‘ip Somerset Blk.
Staflord, Manager.
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JUNE WOOD MARKET

—_—

Has Been Rather Quiet—English Firm Reports—Trade
For Half Year Limited.

The June trade in lumber and timber in the British
Islands has been quiet. And 'the trade of the half-year
appears to have been limited, for according to the Liverpool
circular of Farnworth & Jardine, consumption was fully 10
per cent. less than in the first half-year of 1907. It is agree-
able to learn that stocks at 1st July were not excessive and
that values were generally maintained.

The report in part is as follows:—

Canadian Woods.—Pine Timber.—Of Waney, 1st clas,,
the new season’s wood is now arriving moderately, chiefly
on contract to Manchester, which goes largely direct into
consumption ; demand is quiet and deliveries disappointing,
but values are steady; stocks are not too large. Second
class is only in limited request, but stocks are moderate.
Square Pine.—There is very little demand, and the stock is
adequate ; values are firm. Red Pine is seldom asked for.
Oak.—There have been no arrivals; the demand continues
dull, and the consumption small, but stocks are not excess-
ive; and vilues are fairly steady. Elm.—Square.—No arri-
vals ; there has been #ttle enquiry, and a poor consumption ;
stocks are sufficient.—Pine Deals.—The arrivals have been

. fairly moderate, ‘but the demand is slow, the deliveries un-
satisfactory, and stocks -are heavy; there is little change in
values to report. Red Pine Deals.—There is no ‘mprove-
ment in the demand to record. ;

New Brunswick and Nova Scotia Spruce and Pine Deals.
—The arrivals in the Mersey during the past month, al-
though large, show a considerable reduction compared with
corresponding month last ‘year, viz.: 11,600 standards,
against 15,670 standards, in June 1908, and pretty evenly
divided between Liverpool and Manchester; the demand is
not good, but the deliveries have been fair, chiefly from
recent importsg, and values generally steady; stocks are not
too-large. Pine deals are in limited request. R -

Biroh.—Logs, chiefly from Quebec, have arrived freely;
the deliveries have been fairly satisfactory, stocks are
sufficient, and values are unchanged. Planks.—The arrivals
have been lirge, the deliveries have not kept pace, and
stocks are increasing ; values rule low.

Pitoh Pine.—Logs.—The arrivals at Liverpool and Man-
chester during the past month have been 674,000 cubic feet
against 200,000 gpbic feet during the same period last year;
the consumption- has been moderate, and values have not
improved. Hewn.—There has been a fair demand, especi-
ally for good timber; stocks are not excessive and values
firm. Sawn.—The arrivals have been chiefly to Manchester;
consumption has again fallen short of the importation,
causing a further addition to the stock, which, although not
unduly excessive, is more than sufficient for present require-
ments ; there has been little fluctuation in values during the

Deals and boards have been imported freely,

and entirely to the port of Liverpool; values are unchanged
for the best grades; for inferior stock there is little demand.
| PO W37 g e . S—

NEW INCORPORATIONS.

The head office of each company is situate in the town,
city, or proyince mentioned at the beginning ofeach para-

graph. The persons named are provisional directors.
\ ————

Socott, Sask.—Hoppers, Limited.
Blairmore, Alta.—Head Syndicate.

Stettier, Alh.—Acogn Lumber Company.
Calgary, Aita.—West Coast Grain Company.
Waseca, Sask.—Waseca Cemetery Company.

- Camrose, Alta.—Camrose Tannery Company.
Dundurn, Sask.—Dundurn Athletic Association.
Taber, Alta.—Southern Alberta Realty Company.
Watrous, Sask.—Little Manitou Lake Medicine Co.
Melfort, Sask.—Melfort Farmers’ Elevator Company.

. Montreal.—Compagnie Immobiliere de Montnﬁ
$150,000; J. E. Roy, A. St. Cyr, G. Gonthier.

"et Cloutier, $205,000; L. Larue, L. A. Cloutier, L. O. ﬁ

Ellisboro, Sask.—Ellisboro Rural Telephone

Cowley, Alta.—Farmers’ Mutual Teléphone :

saskatoon, Sask.—Manitou Medicinal Water Com

Kinistino, Sask.—Kinistino Milling and Elevator
pany.

Banff, Alta.—Brewster Trading Co.; Brewster Tra
Company.

Edmenton, Alta.—Northern Alberta < Exploration
pany, Distributors, Ltd.

Quebec, Que.—]. L. Lachance, $20,000; J. L. Lach:
J. E. Lachance, G. 1. Lachance.

Ottawa, Ont.—Petaluma Company,
Webster, F. B. Wilson, O. W. White.

Hanover, Ont.—Hanover Real Estate Company,
J. H. Adams, M. Muter, J. S. Kenchtel.

Strathroy, Ont.—Colonial Furniture Company,
J. A. Minchner, A. W, Bixel, H. E. Mihell. -

Toronto.—Wymondham House School; Misses L.
Wodehouse and L. B. Wodehouse; T. W. Sime.

st. Thomas, Ont.—St. Thomas Match Company,
o0o; A. E, Thomas, M. K. Thomas, E. Thomas.

Niagara Falls, Ont.—Niagara Falls Amusement
pany, $20,000; R. F. Carter, F. W. McClive, B. A. Cook.

Regina, Sask.—Fairview Rural Telephone any:
Central Rural Telephone Company; Rose Plain Rural Tele
phonie Company. S &

Welland, Ont.—Welland Glass Manufacturing Cﬁ
$350,000; E. A. Fultz, Cleveland; B. J. McCormick, L.
Raymond, Welland.

$145,000; J.

mers. St. Louis Construction Company, $20,000; P. | ',
mers, J. A. Berube, J. Sigouin. Alex. McFee & Compasy,
$140,000; M. A. Phelan, W. Bovey, B. Ginsberg. vV
tine & Sons United Publishing Company, $199,000;
Clark, R. Miller, P. M. Black. Montreal Mechanic
Company, $10,000; C. Richard, O. Samson, Z. Prudhe
Dominion Newspaper Syndicate, $20,000; R. C. S
G. G. Hyde, R. C. Grant. G. A. Fuller Company,
000; A. R. C}:ipman, W. G. Mitchell, A. Wainwright.

— ea>
ORIENTAL LABOR QUESTION.

®

Yellow Men Not Cheaper But More Reliable than White
—Frenchmen are Favored.

(From Our Own Correspondent.) £

E‘mployers of labor in the West will be interested uﬁ
move of the Fraser River Lumber Mills, located three milet
up the Fraser River from New Westminster, B.C., to bring
French Canadians from Quebec to British Columbia. The
chief reason why Asiatics are employed so Jargely in
Columbia sawmills is not bécause they are cheaper, for in
the long run it is doubted if this is thé case, but because
they are reliable. It has been that when the average
lumberjack received his pay he slipped away until his money
was gone, then he came back to work, and the owner lost
money. With good labor as scarce as it has been i8 the
West, the employment of Orientals was necessary for
preservation of the industry. But they are not and BEWE |
have been satisfactory. " ,

French Canadian Labor.

~ Some years ‘ago, prominent Ontario men interested it
the Pacific Coast Lumber Mills stated that they would e
ploy white labor if it were reliable and could be had. :
get it, the Fraser River Lumber Mills has sent F
O’Boyle and Mr. Tyron, a French Canadian employee
the mill, to Quebec, to bring out the first hundred. F¥
hundred will be brought out altogether, and they will B¢ '
given an acre of land with a house, to be paid for in

ments, while work will be guaranteed. The Hindus alone
at this mill have been sending $7,000 per month anl‘; i

w |[=
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FIRE INSURANCE. : FIRE msuuuqs g

'1tﬁ

A NAISMITH, Presidest. R M MATHESON, || | ST. PAUL FIRE ANI j.-;u‘ARINE
Vice-President. : INSURANCE COM .
| Foundes 1883, sT. nli . MINNESOTA
- 88000000
Policybolders’ Surplus Over 31,650,000
| ..3.‘.::.:.':.?.:?0:.1:..“...'&*" B

| oo Ao e S R s o
The Occidental Fire ||(% e T 5 Ch C o

Insurance Co. |
Head Office - - WAWANESA, MANITOBA ||

BRITISH AMERICA ||

Assurance Co’y | o Ei
Head Office, TORONTO | The Acadia Firs Insurance G
S8OARD OF DIRECTORS | ESTABLISHED A. D. 186a o k31

W_R. BROCK,
HON. GEO, A. COX, President JOHN HOSKIN, K.C, L L.D.
Vice-Presidents

lOIT C%ICKIIDIK& M. P

D.I.WA

ALEX LAIRD BORNE
o K.C. IR. HENRY M. PELLATT

\gencies in the of MANI .
report direct to the Home Office, ST. PA L. M
DALE & COMPANY, Coristine

IKLE, Managing Director P. H. SIMS, Secretary
Capital, $1,400,000.00 Alberta
Assets, $2,046,924.17 THOS, Bm-“u Manager, E
organization - e l
Lesses paid since $32,690,182,01 ||| ., colambia—CORBET & DONALD,G
Toronto Office— 1838 NTMAN, General Agts

f.

UNION ASSURANCE SOCIETY

MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND B
Total Funds Exceed $86,250,000 OF LONDON, ENGLAND
Security Unexcelled Subscribed OCapital - =~  #1,0¢
Canada Branch : Corner . Toua Sscarieyto Polcyboiders amosns 1o v Tubartd
S l%)lllak.l:l;:{.“um Sis.. MONTREAL ‘:: ,.uua.a'oQ Husdred and Tt :

TORONTO OFFICE : 15 and 17 Leader Lane they burn. i §
MARTIN N. MERRY, General Agent AcExTs—i.e., Real Agents who Work—wanted §8 &
Telephone Office, Main 2288. Residence, Main 1145 North-West s l.v.l..‘Dou
T S

Head Office for

NORWICH UNION _ ..,,..".n.......,u T,j '

L.

FIRE INSURANCE SOCIETY ||t |

“ LIMITED

e |1 P Assulance; NN"Y

HEAD OFFICE IN CANADA
Norwich Union Bauilding, Toronto et

JOHN B. LAIDLAW, A. H. RODGERS. with which is i
- Branch Secretary.

Gk i e i b s . i

S s8SRSs abpewsnwes

HEAD ovncz FOR c,{m\ SA-."
100 St. Francols Xavier St. » | oumm

Calgary Fire Insurance Co. | ATERSON &

T. A. HATFIELD, Pres.  R. R. JAMIESON, Vice-Pres.

CTEAREST, Mo IGLI-NERTAN THC TSUTNGE COWPAT

Head Office: Calgary, Alta. H. H. BECK, Mana

APPLICATIO\S FOR AGENCIES m@mﬂou
THE PROVINCE OF ONTARIO hl. INVITED

o T T T S A

[
A Company that gives Absolute Protection.” TORONTO, - ©1-85 Adelaite @M lnot
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TRADERS BANK,

T T SIS R

AMHERST, N. S.

g ‘: DISTRICT (

] l Traders Bank Buwlding, foronto,
| . OFFICES |

Union Bank Building, Winnipeg, J.
Calgary Block, Caigary, J. 3 E’OH

High Speed Vertical Engines
- OF THE ENGLISH ENCLOSED TYPE, WITH PRES-
SURE :OILING SYSTEM INSTALLED BY US AT THE

TORONTO

. | ROBB ENGINEERING CO., Limited

799 Power Building, Montreal, WATSON JACK, Manager.
WILLIAM McKAY, Masager
F PORTER, Manager.

TER, Manager.

Volume TR :

,NEW TRANSPORTATION
BUILDINGC.

The addition to the Canadian N3
tional’s Exhibition City this year is fhe
Transportation Building now under cop
struction. It is of red pressed brick,
with buff stone trimmings and roof sup.
ports of trusses of steel. Its. dimes
sions are 337 feet by 153 feet, and §
provides 43,000 feet of exhibit flogr
space. It is one of the finest buildings
from an architectural standpoint, on the
grounds,” and will be all ready to
ceive automobiles, motor boats aad
| other vehicles of transportation whey

the Fair opens, on August 28th, at Te
ronto. The Canadian National has pow

$2,000,000 worth of buildingsi on s
grounds. REPO R T

Drummers’ Day at the Canadian N&

tional. Exhibition, Toronto, promises 3
number of more than usually interesting
features. Principal among them will be
a s-mile Marathon, open to duly quali
fied drummers, and a demonstration of
indoor fire-escapes, for which a prize of
$100 is offered by the Commercial Tre
vellers’ Association of Canada.

Earl Grey, the Governgr-General, sl

is now in England, has been telling 1
British press of the importance of
Canadian 'National Exhibition, T\
and the leading English journals
urging British tradesmen to take i"\
tage of the- Exhibition as a means &
showing their wares to the Canadith

= | public.

&
- e

'.‘ & of the country, 3nd this-extra amount in circulation would
; mean a great deal for general trade.
cipal feature will be laying the
general available for
which is sadly lacking at

Another, and a prin
foundation for a supply of

labor

other lines of industry, and

present. For insgance, domestic
help is neéded, and the girls of these

suitable.

| would be
In times of rush, such as in harvest days. extra
labor could alsd be had

families

If all the mills adopted the same
method of supply for themselves, a considerable general® bene-

fit would® accrué. And they I

doubtless will, if consideration
1s given by the (Government and better tariff conditions are
Vo accorded them.

el A

BRITISH COLUMBIA LUMBER.

Free Entry of Lumber from the United States Results
8 \in Keen Cor!petition Ottawa Asked to Intervene.

\Fg(‘m Our Own Correspondent.)
Vancouver, July 12

At the mm'fipg of the Vancouver Board of Trade on the
6th instant thq;f resolution was again passed profesting
against the mllliﬂuv worked the lumber industry of British
Columbia by the:‘:(rm- entry of lumber from the United States
f‘c resolution pointed out that the absence
of a duty is copfrary to the spirit and intent of confeder-
ation, being ;\"&-wre hindrance to inter-provincial trade,
and is a ~tumhli:ﬂg block to the fair exchange of products
beween the uegérn provinces of Cangda. The Boards of
Trade in the, leading cities of the ant&'cst will be asked
to endorse this feSolution.

Absence of Import Duty.

Discussing fhis' matter with prominent lumbermen. the

Monetary Times {lparned that last year the imports of United
,"‘ -

into Canada

i i

-

g a

States lumber into the North-West was in the neighbous
hood of ‘86,000,000, which is a very large figure compared
to what was obtained in Canada itself. If this amount &
money had been spent in British ‘Columbia it ‘would haw
meant salvation for many of the mills. Manufacturers ¢l
not understand why this should be the only industry not#
receive any protection, unless the reason be that it is in i
West, and the East cannot spare any favors for this porties
of the Dominion. Owing to the absence of the import dulle
the southern pine people have ousted British Columbia from
the trade .altogether in Ontario, and now the North-West i§
also to become the best market for the American lumbermis'
There is great talk of the large number of people settling o8
the prairie, but. this means nothing to the British Columbi
lumber manufacturer. He cannot go south for trade, be
cause he is barred out, he has to meet protected competition
in the markets abroad, and in his own legitimate territofy
the foreigner is given the preference by a Government that
does not take the matter into consideration, except to put#
duty on the various supplies that the lumberman needs.
Savors of Tyranny.

It is not in the matter of lumber alone, although M
is the most important, since it is one of the great industnes
of the province and on which many thousands of P“#
depend. The same condition exists in regard to.the fﬂ"
market in the North-West, with the addition that the Amef!
cans openly threaten the Canadian and say they will oust
him out of his own territory. In freight rates continual dis-
crimination has been alleged. For years the province has
better terms, in fact, on every point whﬂ'
a say British Columbia is given little consider
To the ordinary man it is exceedingly irritating, but
to the man who is suffering financial. loss it savors
tyranny.

striven for
Ottawa has

ation.
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LIFB IN SURAN CB

ionrsnemmu LIFE

ASSOCIATION.
Head Office, - Toronto, Canada

President

H. BEATTY, Ese

Vice-Presidents
W. D. MATTHEWS, Esa. FRED'K WYLD, Esa
Directors

£. B OSLER, Esq., M.P. TR
0. R. WILKIE Esq.

Esq.
HON. JAS YOUNG
$. NORDHEIMER

, Esq. m“nennu. Esq.
m JUKES JOHNSON, Esq., M.D. GAWTHRA MULOCK, Esq.

W. C. MACDONALD, J. K. MACDONALD,
Secretary and Actuary. Managing Director

POLICIES ISSUED ON ALL APPROVED PLANS

LIFE INSURAH@B‘¥

mmtes

————— -

Results in excess oﬁ

The follovmg letter was received by TH
Assurance Company from a Policyholder wih
matured . _ FHE

“1 take pleasure in acknowledging the
cheque for cash proceeds under my

satisfactory to me, being slightly ig és
quoted me when the insurance was ¢

Low premiums, kibsral Po'icy conditiol ' urns ;
these are the points that influence pnnp:zht .z:

The Great-West Life

ASSURANCE CQ PANY
HEAD OFFICE, EG

Life Agents, with a record to show, are in co“-pond
with the Company. §

Ontario Office: 18 Torohto TORONTO

e QWQ( Lite
olicy mnllv

@t B your
vai s very
D( “Rl-\.lc

AR ER e

THE HOME LIFE
. Association of Canada

Head Office

Home Life Buliding, TORONTO
Capital and Assets, $1.400.000

Reliable Agents wanted
unrepresented districts.

c"‘ Solicitad

HON, J. R. STRATTON, President
B ] K, McCUTCHEON, o
Managing

Director
A. J. WALKER, ACA,, Secretary

Tessgv"Ss8san

““The Woman in th

May be one’s awn mother, wife or sist
whom may need the protection whi¢h lifeiinsi

/{//////// //

OF CANADA .}

gives, and it is, therefore, the duty |
pleasure of

““THE MAN IN THE{

to whom she has a right to look fon

sure his life while yet in good health,!
when his strong arm and active braip shall ha
stilled in death !§ ’

"HEAD OFFICE, w;vrz*t;.oo. ONT.

ve been

THE EXCELSIOR LIFE INSURANCE CO.

HEAD OFFICE: $-61 VICTORIA ST., TORONTO.

Estasusnzo 1889
CoC Nan
12.72
454.7%.%
possessing features particularly attractive to insurers and agents.
y to insure in. No better Company to represent,

E. MARSHALL, Gen'l Manager. D. FASKEN, President.

The Federal Life A,sburance
Company .

HEAD OFFICE: HAMILTOﬂ,

Capital sod Ames - . -
Total Assurances in force - -
Paid to Policyholders m 1908,

Most Desirable Policy cu-d-m
DAVID DEXTER, President and Managl

CANADA.
8&&5

B MR BNWEP S

The Continental Life Insurance Company
Capital $1,000,000. Head 0ffice, TORONTO
HON JOHN DRYDEN, Pres. CHAS. H. FULLER, Sec'y and Actuary
Good capable man wanted or Toronto Agency—Salary and Commission.
Apply G. B. WOODS, Managing Durector

Investors in Cement

Whether as builders of Cement
Houses, organizers of Cement Com-
panies or shareholders in Cement
Factories, will find much of service in

8he CEMENT and CONCRETE
————————

REV]!;w=———__=
One Dollar yearly. :

Subscription
62 Church Street, » - o Toronto

JANADA
At 31st Decembet '&.m,&um

ASSETS
SURPLUS ow all lubﬂiﬂa lnd Caph‘l i

SUN LIFE

Hm 84and3 cent, Standard
SURPLUS OOVERNHENT STMDAR.
|mo~¢ . o ‘H 6,949,601.98

IN FORCE, , m.q 7,740.89

Write to Head Office, Montreal, for Leaflet -“.‘; 'Pr.cvou and
Progressive.”

SUN LIFE POLICIES ARE EASY' !0 ‘El.L

»303.95
0. 118,491.91

Commercial Union lssumnce Co.

LIMITED, OF LONDON, ENG
FIRE, LIFE, MARINE, | Acclbl'f
Capital Fully Sabscribed $)4,750,000 uuuuun,

il
Toml Avonal lucome . oo T....,..ﬁ‘,

Jas. McGregor Mgr. Tmm Office, 49 1 .
GERO. R- HARGRAFT, Gen. Ageat for Ttno“'h'




THE MONETARY TIMES

INSI

liluuce AND THE UNIVERSITY.
- More Ext-ples from the United States—Curriculum
at Harvard.
{ VL
The ailn of this course is to provide a general intro-
duction toithe theory and practice of fire insurance and
allied brancbcs of the insurance business.

The lcdiurcs will treat of the history and general conduct |

of the busi_ness the relation of the underwriter, or insur-
ance comp:@y, to the State, the assured, and the agency
force ; the work of the rate-making organization with expla-
nation of schedules, ruks‘, and forms; the necessary quali-
fications and duties of the agent or broker; an outline of
insurance éompany organization, practice and routine; the
classification of risks, and the different methods of deter-
‘mining the same; the rules and forms of underwriting with
explanatior{ of co-insurance, reinsurance, and other specific
terms pronded for in the contract; the computation of
reseives abd statistical results for insurance accounting;
and the appnlsal ’adjustment, and settlement of losses.

Additidnal lectures will be given by experts in certain
specialtics,;;f such as marine, accident, employers’ liability
and surety-bonding insurance, The course will be con-
ducfed by lecturcs, prescribed rcadmx, and class-room dis-
cussion.

The following explanation is given of the life insurance
coursé: | $

The c&iutu is designed for students who desire a gen-

eral knowlédge of the theory and practice of the life insur- |
ance busingss as well as for thcse who i@o specialize I Office,

in the subjfrxt.
History of ‘Life Iinsurance

The lectures will treat of the history of life insurance; | i SR s

E ¢ ‘ . .. | tures on the principles of life insurance to the ¢

the scientific basis of mortality tables and .their application | . T r e i
{ e | economics in our colleges and universities, when 1

and policy values, | s

in computing premiums, annuity rates,
involving one or more lives; the established practice in
regard tb‘company management, organization of agency

i
|

force, and gcdlcal selection ; the usual method of providing |

survey of industrial, fraternal, and assessment insurance;
the proper| relation of the different kinds of life msurance
to the xndxw’dual and the extent to which the State exercises |
control ovek insurance corporations as regards laxatxon and
supervisiont. | :

There will be prescribed reading in connection with the
the lectureii; and frequent discussion of the practical prob-
lems that Tre daily presented to.insurance offices, together |

for cxpensgé and the equitable distribution of surplus; a

with actua
policies. Np special mathematical training is necessary for

I

| would be of great advantage, both in instructing thon‘
| would make life insurance their after work, and in its @

| practice in computing premiums and valuing:

!

¢ . Z be

a satisfactory undérstanding of the work in the course. The |
]

subjects tr:nated, however,

life msura;irb
aries. '_

A reply {from the School of Political Science in connec-
tion with C lumbia University, which we are expected to |
regard as oye of lhe most ‘‘ up-to-date '’ of the American
institutions| Qf the kind, states that there is no special course
in Insumnold;i at Columbia, but that the subject is treated in |
several lectres in the general course in Economics,
there is a:t‘
course on Sﬁatlsncs, where the attendance is about s0.
What the Life Does.

Recurrifg now to communications received from in-
dividual i:::rancc companies as to what they are domg’
towards higher or more minute education in insurance, we |

in connection with the pmbcrv
mathematicdl courses will be such as are required for ad- | thing more properly takes its place in a course in
mission as| ,Assocxatc in the Actuarial Society of America. inomics, he says.
Further adwmced courses to be offered in 1909-10 will pro- | your query as to whether the New York Life has
-vide suitable training for those intending to specialize in |
One course will be on the training of actu- |
| its clubs and various conventions had a systematic Cousse

«“A QUALITY”
SMOKE

MAGNUMS Cigarettes.  Extra
size and very highest quality—
made from choicest leaf grown
in Yenidje district.

Let your next box be—

YILDIZ MAGNUMS

Plain Cork or Gold Tips

25 cents per box of ten
all progressive t

addition to this, lectures are given at agency m :
the various branch offices by an instructor from the Home
and our salaried managers give much at

likewise, to the education and instruction of new men n
principles of life insurance. Incidentally, it is !
that the ‘‘ company’s instructor of agents occasi

These lectures have seemed to be well
understood and appreciated by college students.”

While not yet informed what steps are or have
| taken in a like direction by the Equitable Life

Society, we are favoured with an opinion from Mr.
geant P. Stearns, agency supervisor for that com
| Montreal. It is to the effect that a properly

course of this kind (underwriting in University ana

eral influence upon the large body of university s
Opinion of Darwin P. Kingsley. :

Mr. Darwin P. Kingsley, President of the New.
Life Insurance Company tells the Monetayy Times tha
is heartily in favour of the establishment of courses in
surance in all the principal Universities and Colleges.
Mr. Kingsley continues: ‘ Respond
classes for-its agents and employees, I beg to state IS
prior to the legislation of 1906, this company by meansd

in practical life insurance, in which every agent of any =
portance was entered and thoroughly drilled. These clubs
and meetings were all in the nature of bonuses based &8
certain production. They have been discontinued, becass
under the New York State law they have been p

where | We believed they formed the best educational course ever
tendance of about 100, and also in the special | devised. At the present time we are striving to keep

ness out of the Home Office, in order to comply with
law, and naturally are paying less attention to the

| cation of agents than we have hitherto done.”’

———-—-———
In Kingston recently an incendiary piled infl

learn .that t‘e Mutual Life Insurance Company of New York | material against the front door of a boarding house CO“
publishes a: ’pnmary text book entitled ‘‘ Educational Leaf- | by Mr. Patrick McArdle, but the fire was ducovered

lets,” whnkh. is designed for the instruction of agents and any serious damage could be done. The police are "
‘persons prcpanng for or contemplating agency work. In

vestigating the case.

&
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INDUSTRIAL INSURANCE

Our New Salary and Commission Contract
For Agents offers a splendid for a few additional men who are steady
energetic and used to earning a substantial living. :
The Union Life Assurance Company
Head Office—Toronto—H. Pollman Evans—President, Offices in n Districts

between Halifax and Vancouver. The only Company from which may be obtained
tho&nmhu?uxv.th“lh.nimm;

THE MONETARY TIMES

£

TRADE REVIEW AND INSURANCE CHRONICLE HI 8

g Oldest, most widely read and frequently quoted financial, and commer%lili!ﬁ i&'_urnal
in Canada. Subscribers in 1700 different points in Canada as well &8 250 of
the principal cities outside the Dominion. BB &

g Correspondents in Montreal, Vancouver, Winnipeg, London, (Eng.), an';il;&v\'ork.
: . aiF

ADVERTISING RATES ON APPLICATION | |

-
’,4

PORTAGE LA PRAIRIE, MANITOBA

IS the live, hustling and prosperous city of the
great Canadian West. [Exceptional inducements are
offered for the location of factories at the ONLY
POINT in Canada where the main lines of three trans-
continental railways intersect. There are splendid
op-iynlotthemufmofhminpkmutsnnd
machinery, matches, soap, pickles, cereal products,
canned vegetables, a tannery, shoe *acwry,
of other industrial enterprises.

PORTAGE LA PRAIRIE has every modern
municipal convenience, an ideal school system, includ-
ing a first-class Collegiate, six banks, nine churches,
beautiful parks, and a large number of manufacturing
concerns already established. Compared with other
cities, Portage la Prairie is undoubtedly

THE BEST IN THE WEST.

For Information write to,

H. R. Macdonaid, Publicity Commissioner.

A TRIP TO THE WEST INDIES
The “P. & B.” steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight
days, and is a delightful cruise from the start to the finish.
Through tickets from Toronto and all points on the rail-
ways are sold by . :
R. M. MELVILLE,
e b e We carry in stock and manufacture

: all kinds of Malleableiwﬁtéel and
Forged Chains for elevating, con-
99 Bank Ads veying, screening, crushipg, power
T transmission, etc., etc. | %
hat Bring Business I
il vt o ety PO U iy, Conpees "“ w‘t.mus E“gi.'

TRRARR G WAool ¥Vl "PRERLOR0 ReouFReld

theycarry a message—and an invitation from Your bank.

The price of the series is $8. Write to-day.' The Limited
series will come to you n?nce.on npprun.{—itohc
returned at our expense if not satisfactory.

__H. B. CRADDICK,
Editor Dept. of “ BANK ADVEBTISING,”

THE COMMERCIAL WEST,
MINNEAPOLIS, MINN. _
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THE ROVAL-VICTORA LIF

INSURANCE COMPANY -

OF CANADA

wishes tg engage in -Nova Scotia,
"Quebed, 'Ontario, Manitoba and
Saskat¢héwan, several competent ||
and productive field men. Good ||

THE MONETARY TIMES

LONDON &
LANCASHIRE

EInE

Terms., | |

Apply to i

DAVID BURKE

General Manager, Montreal

THE LONDON - ASSURANCE

Estasuisszp A.D, 1790
Head Office, Canada Branoh, Montreal

TOTAL FUNDS, - $20,000,000
FIRE RISKS accepted at current rates,

Toroato
S.DMBMQW Street East,

THE STANDARD LIFE

Assarance eolmy of Ellulm.
Head ﬂuhm-a Itmtll.. Iu.

Invested Funds

-------------------- ¥ 'y

Revenue
Deposited with Canadian Govt.,
and Govt. Trustees, over.... 7,000,000

Apply for full particulars.
D. M. McGOUN, - - - - - MANAGER
CHARLES HUNTER, Chief Agent Ont.

Authorized Capital, $1,000,000
Subscribed 8
Paid up

institution rapidly
taking a place in

the forefront of
the younger

917,000
430,000

A strong financial

all claims, Do
You want to make )
money? If you have

| | CanadianBranch—15 Wellington St. K., Toronto,Ont

| | IRISH & MAULSON, dtpbo.. 6’“&‘&7

SUN FIRE

INSURANCE OFFICE
Head Offce, Threadneedis ST, Loadon, Eng.

THE OLDEST INSURANCE
COMPANY IN THE WORLD,

N. M. BLAGKEURN, - Manager

TORONTO AGENTS :
HIGINBOTHAM & LYON, T

mmwmn-dum -
Districts.

confidence in your

ability to write up insur-
ance we can give you a |
liberal tract, Our special |
policies are very sttractive, |

{ JOMN MILNE, W,M.GOVENLOCK, |
Mgr. Dir. Secretary.

-

Insurancc Company of
North America
M

..":.'..':.‘.'..."'.'.". $140,000,000.00

noum-umom&m Moatreal,
Ageats

1794 2 1792
rugLAn:LmlA
..... = “.”. e a0

!.-0- 800 nboe

for Canada.

NORTH AMERICAN U

AB'URANC( compa
as the Continent

Presidents JOHN L.

Vice Presid’s: E. GURNEY, J.K. 0
Man. Dirs L. GOLDMAN. ALA, %
Secretary: W.B. TAYLOR, B.A, - 3

1908
Cash Income - .
A.m - ~ &
Net Surplus - . - - .

One or two good openings for me %
character andability For PM 1
write to

AP Mcconnt,
Sapt. of Agencies. a8

Home Office

apply to WarTer [. Jossrn,
St. James St., Montreal,
or Apnd-th Ontaric
W. J. Pecx, Mngr.,17 Toronto St.,

———

DOMINION LIFE

HEAD OFFICE, WATERLOO, ONT.

THOS. HILLIARD Pams & Max Do

J. B. HALL, A. 1 A & a- 5, - Secastas® |
P. H. ROOS . Tanssons |
ERED HALSTEAD. - Suer. or Acssc

SURPLUS - . . § 268,500.50

B

ASSETS - . . Sl.m.“"_!

T T ——— | —————— G =~ ——— ———— - S—




