
GENERAL ACC/Df/yj.
ASSURANCE COMPANY OF CANADA
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Property Damage 
Liability

Steam Boiler Insurancel
CHARLES COCKSHUTT President
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for Canada
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DYMENT, CAi
34 MELINDA ST., TORI

1
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BUSINESS FOUNDED 17»

- AMERICAN
BANK NOTE COMPANY

01

Engravers end Printers

) BANK NOTES. POSTAGE STAMPS^ 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS LETTERS OF 
CREDIT, ETC., FOR CORPORA­
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

!
RS5 HEAD OFFICE AND WORKS : 

OTTAWA, 224 Welliagtei Street ■ /«*

Branches
saur ax mi

find

GBNEHAr
FIRENE. abb un1Hi

ASSURANCE CORPORATIONi DNMS
a LIMITED

OF PERTH. SCOTJLAND 
CAPITAL £1,i

Toronto Agents BZEUSKI Jk MoLEAN 
CHARLES COCKSHUTT.
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muxmt-.T

D. R WILKIE.
V

T. H. HALL
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BRITISH COLUMBIA AND YUKON 
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New W
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IMPERIAL BANKTHE^erc^k

OF CANADA EDINBURGH.MeedIf IB. 
Paid-up Capital, 
Reserve Fund....

A* ... 000

PondPension 1
' Ax. xx. Boon, General

LONDON OFFICES 62
An. Wbitlib, M

f6-DIVIDEND NO. 76
J~- % (tnxxsox. Secretary

Street, E.C
Aset.Gsoms S.

leee el
leeSt (11%) Per Cm* toeed.

M Seel
The! » Dividend et the rate of eleven per 
annum open the Paid-up Capital Stock of this Institution has 

declared for the three months ending list July. 1909, and

ila, in hi 
Oe heal

.11
eeieB

CANADATHE ROYAL BANKwill be payable at the Head Office and Branch* oethat the 

aed after

fei.vk-rr.

CAPITAL. S4.TW,
efX. K. L.

THE SECOND DAY OF AUGUST NEXT.
D. K. ESiott, Em-, W. H. Tg

or r toe.ITw. ATwill be cloeed from the 17th toThe Transfer
the list July, both days inclusive.

atIL là Aedc a Hen a r.
I1 LArthur fc Meihrorth Elk Lake 

Galt
Oewgsada

Nlasers Falk 
NUfaraPBB 

Osh*»»*
ritle

By order of the Board,

D. R. WILKIE.,
General Manager.

BiverPall,
Oyrr-
Cllwtoa HuowtElenod Ottawa 

ltpnoll A Putnam Ottawa. ; Daada, SttCobalt
Ottawa.

f«W Gras* A*. 
1h4s> iToronto, Ont., 16th June, 1909. htaatey Sc Meetreal

B
Jacquet Imr tt

EMGraad FailsESTABLISHED Hit NOV*

UNION BANK OF CANADA
HEAD OFFICE, QUEBEC

Paid tip Capital. *UC:..:3

Bi-icC*GuyEwo Pert

> i< Vee°Hiiwel
i Vifcoum.

ID

Rest, $1,800,000
St. John .

BOARD dr DIRECTORS :
HON. JOHN SHARPLBS. - 
WILLIAM PRICE, Esq., Quebec.

A A Darn,

■A
President
Vice-President.
Gao. H. VAltera!

CMliwarh MlP. A V*■ V,O H BAP. W.
J. A B1LLXTT,

New Alberni 
Hew W^m V
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Moody
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A A SHAW J
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• w CANADA
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A4,380,000 Rest, S3,000,000.
board or oirectoi |)

C. D. Werran, Eeq., President. Hon. J R. Strq )(. Vice-President 
C. Kloepfar, Eeq., Guelph. W. J. Sheppard, M., Waebaaabeee 
C. S. Wilcoi, Eeq., Hamilton. E. r. B JohnaM Esq., K.C., Toronto 

H. S. Strathy. Eaq.. TowL 
Auditor to the Board : John Id 

MEAD OFFICE 1 TORO»
N. T. Hillary,
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BJteWtiüiW B”** Ha™!L011
MONTREAL PMd-up Capital  - ................. fiHES’S!

• and Undivided Pwfltt............... 12,800,000
Total Assets- Over $88,000,000

Director»:

Rest

V.JOHTIUVtoo-I■IB H. worrier Alla»-
C ».
Alee. Barn*.

|. TURNBULL,.... View# 
Geo. Rutherford W. A.

Mr HON. WILLIAM GIBSON,
a ». Beat»*. Geoerel Rrnaigr. 

T. -R. Mertett, So*. of Diaarti» end
__________________ C. A. Birg»
CoL the Hoe. J. S. Heedrie. C.V.O.

BranchesN
Ookrtlto ONTARIO Jane ike. ledittn" OelleeetOe- -----------,

Are. On». See*, 
eed OfW. Site 

Dnedum, Se«h.

TUbarr•U lawfceea
mSKi • Queue-5£:

Would

LittleÜ- :E" wwLyodhurst 
_»
MarUftto

kjerf.Man. 8te«tirti1

oJSS555?t3S. »? 1
Weet Lome

Weet Toronto«
N
WeeHeeber* W 
Niagara Mle

DelhiMUdmae
RtotosU MANITOBA, ü'*1*1* 

alhskta , ale
AND SAB- Lb Ihhè. M.B ' 
EAT- Mention,Abb.
C'H SWAN

V Verher
T

e vst. J Ste Agathe dea sar"* ï 001St. K.
St. w. reft1*6 at. ( 

“ Most. < 
" - meet. 1 

vine w.
St. }> Miami. Meeetaneei,

BiiMliinl.St. JRlaiud
8«WT«le

Alberts
Maon, ill.. -N Red Peer

.Mae. runRioter5eErkSt Joette Je- .-srtidVj,
Vegreeille 
Viking (Meighee 
Welawrighl 
Weteeklwt"

W.llieloe iCeetor)

Edmonton 
. Laeamhe

Lid* .
Lethbridge

>. Alto North Ti
Oarhenr. Mae.

Toile Id at■Hito Great 
to U ailed

Otto
Hi.-Nee Vi>

Onr.nl,i
skt

Portage LbBreed»» 
Car hem

trou-Old Datentto Prairie5 repew» 
Oak Lake ■ 1Cells FI

Seine!Outerhoro^

to Unira» SraTng—Now Veto Sgeeep. • aad to Well to. W. M. Reaeag.,
Seal ear to OaatT Bant». The Sjgai Bank e# tontine* C. J Crookall / ■W™

Toreoto Branch. A. B. Rsttereen, Manager

Oxbow
Unity V

Solicited

Incur,' to.Fl

THE QUEBEC 
BANK

Aethorfaed— Ig

THE ST. STEPHEN’S BANKI Capital Paid-up

r eiI ncorporaled 183b1
J. T. Whitlock, vastier

New York. The 
MoatraaL Bank ol 

say branch

PsfSs®£5&
A B. Srayaaaoa. Oeacral Rap

WtoWel, e e g toit g g g e^NN
F'-T-u p"““”rr nifHiN N.» _ ,

Montreal. St. John, N.B., Bank el Montreal.-Drafts issued 
ot the Bank of Mgetiaal. ■

W. A:

in 1 bee to. refer St. 
“ Uawer Town

Ottowa, uet no.B2M
“ St. Jobes St Toreoto. Oat.

Th^SBi|St 

m.RiStoilli^iia.* * r*

THE ! DOMINION BANK VBto Marla 
Tort. 0.8. A.,

St.

New Veto N81 1
HT.I NationalI- CapitgJ Paid op, .... $«.980.00

Reserve Fund and Undivided Profits, 5,280,000 
Deposits by the Public - - • 88,600.000
Total Asset* . - - - - 50.800.000

etere—R. B. Oiui, M.P„'President; Wilmot D. Matthews, 
Vicc-Preddwt ; A. W. Aorne, W. R. Brock. R. J. Caaisng, 

amis CiKtOTHSKS, Jamss J. Fov, K.C., M.L.A., A. M. Namtoh, 
. C. Eaton. Clarsncb A. Boobit, General Manager.

Branches and Agendas throughout Canada and the United States. 
Ctolletotleee made and remitted for promptly, 

bought and sold.

U BANQUE NATIONALE
1 / Founded in 1860

*$2,000,000 00Capital
Reserve Fimd and Undivided Prefits $1,1 03,606 62Di4*

Cemmeratal sad Ti liars' re ef Credit issued, available
in all parts of the world. Our system of Travellers cheques has been 

inaugurated a year ago and has given complete satis­
faction to all our patrons, as to rapidity, security and 
economy. The public is invited to take advantage 
of its facilities. ______________

Our office in Paris (rue Boudreau, 7, Square 
de l’Oper*) is found very convenient for the Cana­
dian tourists in Europe.

Transfers of funds, collections, payments, com­
mercial credits in Europe, United States and 
Canada, transacted at the lowest rate*

\

Union Bank of Halifax
$8,000.000
$1.800.000
.$1200,000

Capital Anthortied, 
Capital Paid-up ..., 
Beet..*.......................

DIRECTORS

V
We. KOCHS, V 

K. G. Sifrrw, 
W. M. P. W

We. ROBBR
C. Buoamk 

IJownA.
f N. B. Smith

Bead Office
C N. S^S'nTlck LAND

wcTOftHr:::::-:

. . Halifax, N. S., u s u
S. L

or
! BRANCH RS

* Royal. Arichat. Baddéck. Barrington 
town. Bridgewater, Clarke • Harbor.

T, Hiiku. liai il a» (North End),

IN NOVA
P EASTERN TOWNSHIPS BANKliver, Rirwtrk. Bnd)

rr. Dominion. GlaceDartmouth, Inver-
—eehura. Ifabea, 

North Sydaey, Parreboro >berbrooke. Spnneheil. 
St. Peter's Truro. Windeor. Wotfrüle, Yar- Cep Mel $3,000,000 Reserve Feed $2.000,000

SHERBROOKE, QUE1;
With ever Mvtnty-three braach office, Is the ptwrfaca ot 0«ghgt.

Steilarlon. Sydaey, Srodey Mi
In'nEW BRUNÉNICK-Sl John.
IN PRINOt SDflMID ISLAND—Charlottetown, Crapaud* 
IN BRITISH WBT IN DIRS—Port of Spam. Triante*.
IN PORTO RICO—Ponce, Saa lean.

HEAD OFFICE

»
t

. 1hr no other honk la Caaato 1er

COLLECTION* AM RAN KMC Ml
COKRBsrONDRNTS

IN THAT IMPORTANT TERRITORY 
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THE NATIONAL BÀNK OF 
SCOTLAND, LIMITED <

ud Ad ef
li.SUMO.000
ILOOMOO

£5.Capital Subacribed 
Paid up ..... .. «I $ JO, 000,000

: i < 8<».oooUncalled

BURGH• Heed Office
4*0 B B**t. Secretary

BA
r. J.J. s.

•su*ofThe
c* is

Iff 1
tilH-

III !

be i

THE

STANDARD BANK
Established .S7J OF CANADA ‘ l 7> Branche*

ÇapitiU (.«aori.«i by Act of K«rUe«..t> ►

Rewsve UesMsfi Profits
11 ! it <DIBBCTOBS

W. F. Cow*». Prwideol. . W*u’ Vî£e‘,P2Î!SS w. K Johnston. W. Franc*. F W. Cowan. H. I.«•*£*»»
• TUHONIO Ont

j a u.vDos. u■it
w. r. All*.

T. It McMiUar.

Hud Ones.

oao. r. SCHOLFISL», Mini Mssw-
SAVINGS BANK DEPARTMENT AT

wll
INCHES.

*

HU MM. TmmI».C«i. THE BANK
i

OF TORONTO
B. easier.

atD
A. E.

Use!■
I

HII OefcHBs wou
k »

»

gggF B1 retesbose
PiimI.i Cel.
Port Vee rouses

■wee Riserlïîth Ti

?
■PtfW Hetioeel

ffweefooafirwen

il THE

BANK OF OTTAWAe

Established 1874 .■
$8.000,000 

- 3,000.000 
3.409.991

. CAPITAL (AathertseU) - 
CAPITAL (Paid Bp)
Rest sod Undivided Profits

Head Office - OTTAWA, Ont.

IS

Ï
: A rent, i. every Benldeg Tows ie Canal*. a»d cony.pendent» through- 

The Bank transacts every description of Banking Business
GEO BURN. General

T Hi : M O'N E T A RTT MIMESJuly #7» 1909-

m— Bank of New Brunswick THE STERLING BANK
HEAD OFFICE : ST. JOHN, N.B.

.* S7S4.W8. Il mCapital (paid ep)
Reel and Undivided Profits over $1,34#,###.

m whichOften to the public every fa 
their business and responslM

A SAVINGS BANK DEPARTME 
tlon with each Office of ti

P. V. BROUGHALL,

Nova Scotia In connec-Breaches In New
Prince Edward Inland.

R. B. Kbssbn

General Manager.

i

The Farmers Bank united
, It ,. ,fc. of -U Bulk to pro-id. «J»

of Canada . »
place where its depositor» may

do 1or them wul hetheNolice is hereby given that a dividend at the 
rale of four per cent. (4%) per annum upon the 
fully paid Capital Stock of the Bank has been de­
clared for the half year ending 30th June, 1909, 
and the same will be payable at the Head-Office 
and Branches on and after

can
•tdnrad a pleasure. m

Ti■MMeg*** ___„ .. jm

FIRST EDITION EXHAUSTED.!
-------------------------- --------- -------------------Iflr- *

Manual
OF j jlji '

Canadian Banking
has met with universal ***
The first edition has bfèn sold. 
The second edition is 
press.

Monday, 2nd August next
The Transfer Books will be closed from 1st 

to 15th of July next, both days inclusive.
By order of the Board,

W. R. TRAVERS,
EckaiWs

General Manager.

■

roval.
LTHE METROPOLITAN BANK

CAPITAL PAID UP 
RESERVE FUND AND\ 

UNDIVIDED PROFITS/ *
S J. MOOES. Prowdeat.
W. D. ROSS. Goa. Msssir.

w on•unau»
Head Office

TORONTO. CANADA
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on First Class Farm 
and City PropertyMORTGAGES

MUNICIPAL DEBENTURES PURCHASED

THE

HURON (fX ERIE
Loan and Saving's Co.

INCORPORATED HM
$ 1,900.000 

1,725,000 
11 500,000

Paid Up Capital 
Reserve ..

T. G. MEREDITH, K.C.. President
H. W. GIVENS,

Asst. Mgr.
HUME CRONYN

Manager LONDON

Iff
1131

; .

>

*
i

The RELIANCE £^£2»
toromtoa* KIWO STREET EAST -

J***s Cues 
Vice-President

et Capital, fully paid - $ 775,
- 2,000,000

J. Blackloce W. Ft. Dolus 
SecretaryHoe. Joe* Duvdss 

President
Pi
Assets

Deposits subject to cheque withdrawal. We allow interest* 
3X sea eont., compounded half-yearly on deposits of 
dollar and upwards.
Debentures issued in amounts of #100 and upwards for pads* 
of from 5 to 10 years with interest at 4 per pent, per 
payable half-yearly. Monies can be deposited by Mail.

%

A \
i

AGRICULTURAL SWINGS ft LOAN CO. Toroi
LONDON - - ONTARIO

R.*,-, c ■***•*■ i4ee*ssrsr-"-*•3W,00°
DIRECTORS:

Thosa* Bhattie, Vice-Pres.
M. Mail-set

A T. P. M<W. t. Rain, Pres.

The Hamilton Provident and 
Loan Society

Capital SihcrIM, $1,500,009. Capital PiM-Up, |l,100,000
Reserve end Surplus Funds, $593,463.78

T. H. SSALLSAN
Money advanced on improved farms and productive city and _ 

properties, on favorable terms. Mortgages purchased. Deposits recerne 
Debentures issued in Currency or Sterlii^. DiP. BUTLER, Menasse.7

f

$ 3.924,396.66
flFRFNTIIRFÇ 'ssued for one or more years with
ULOUl I UllLv interest at four per cent, per annum, 
payable half-yearly The Debentures of this Society are a legal 
investment for Trust Funds. Correspondence invited.

Weed Office, Klee Street, HAMILTON, ONT.
A. TURNER, President.

TOTAL ASSETS - 5% DEBENTURES 5%
For a limited time we will issue debentures bearing 

6% interest payable half-yearly
The Dominion Permanent Loan Company

12 King Street West. Toronto
P. M. HOLLAND. Gca.

C. FERRIE, Treasurer

BRHON. i. R. STRATTON. Priaidsat

LONDON & CANADIAN LOAN & AGENCY CO., ltd. CANA
103 Bay Street, Toronto

EnTABLialtlD I&7J John Moaary.PiUk 
LONDON, OFT.

Capital Subscribed, #1*0.008 Paid-up. Si .280.080 Reserve Fund, rmjm 
Total Liabilities, *2.144.668

The Ontario Loan and Debenture Co.Paid-up Capital Si ooo.ooo. Reserve #065.000. Assets f {.700,000

Debentures
handled dollars and upwards, oee to five years

4 Per Cant.
Inter ret payable half-yearly. These Debenture, see an Authorised Trustee 
Investment. Mortgage Loans made in Ontario, Manitoba and Saskatchewan. 

W. WBDDj J.. Secretary.

Issued, Total Assets. S4.I3S.92S

issued foe two to five years with half-yea* 
coupons. Payable without charge at Mg 
agency of Mol sons' Bank. Legal Invests** 
for Trust Funds.*

Debentures[47o
Mortgage Loans on Improved Real Estate.

V. B. WADSWORTH. Manager

ALFRED M. SMART.

THE TORONTO MORTGAGE COMPANY
ORIee. Me. 13 Toronto Street

Capital Psld-ap - $714.46# M 
Reserve Fund - MMN 66 Total Asset, . «2JU.W 46

MILNES*President’
HON. SIR WM. MORTIMER CLARK, LL-D„ W.S., K.C. 

.Vicc-Pre,.. WELLINGTON FRANCIS, K.C.
Debentures issued to pay 
Deposit, received at N%
Loan, made on improved Real Estate, on favourable terms.

WALTER GILLESPIE. Manager LACKAWANNA COAL4%. a Létal Investment for Trust Funds, 
interest.

HIGHEST GRADE Of

THE DOMINION SAVINGS 
AND INVESTMENT SOCIETY

ANTHRACITE
The price is just the same as other grades. 

Why not buy the best ?Masonic Temple Building. London, Canada

Interest at 4 per cent, payable half-yearly 
on Debentures. Phenes M. 5597-5598 

Main Office 79 Kin# St East TeronteT. H. PUR DOM. K.C.. President NATHANIEL MILLS. Manaeer
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THIThe Standard Loan Company4% DEBENTURES
ISSUED

In sums of $100 and upwards for terms of 
from One to Five Years. Interest paid half-yearly. 
Interest computed from date on which money is received.

offer for sale debentures bearing interest at FIVE par 
cent, per annum, payable half-yearly. These debentures oft* 
an absolutely safe and profitable investment, as the purebaests 
have for security the entire assets of the company.

We

Capital and Surplus Assets, $1,340,0004)0 
Total Assets, $2,500,000.00These,Debenture» ere a 

Legal Investment for Trust Funds.
They ar* a favourite investment of Benevolent and Fraternal In­

stitution», and of British and Canadian Fire and Life Assurance 
Companies, largely foe deposit with the Canadian Government, being 

by such institutions to the amount of more than ONE MILLION 
DOLLARS.

Vics-Pass.r*FD Ms* Director
W S. DINNICK Hoa.SkPpbsidswt :

ALEXANDER SUTHERLAND
• Directors:

Heed 0«ce: Career Adelaide aad Vlcteria Straats, - 70*0*71

held
TORC
Bank i 
Build! iCANADA PERMANENT MORTGAGE CORPORATION

TORONTOTarante Street
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The Corporate Executor
Will bring into the mat' ‘ * 
of your estate Resgonsib 
perience and the Combil

!
J’

W 15-
ofdom of a competent 1 

business and professioi
If i

ADVISE WITH

The Toronto General Trusts 
Corporation \ I j

inESTABLISHED I JT ï
II 11!

-»

Executor and Trustee
: ; nNational Trust Company, ■Trustee

* and abeo- 
give, at an 
5nte iodivi-

This Company may be appointed E 
under y oar will, thus securing a permanency 
lute security such ns no private Individual cou 
expense which is no greater than occurs when 
duals are chosen in similar capacities.

Limited

18-22 King Street East, Toronto
the \i- H:

TRUSTS AND GUARANTEE COM
LIMITED >:i jj U;

$1,550,00Capital and Beserve, PANY
Offers its clients the advantages of Branch 
Offices in the following places :

Montreal

, - Voroi

.Bsisiv It fi_

43-46 King Street West,
ESTABLISHED WW

WinnipegToronto Capital Subscribed
Capital Pat# Ip and Surplus, ever

JAMES J. WARREN, M
waskotoonEdmonton 1.

-i
: ■

lands valued

re.

î •
-4

• \ p; « et

THE NAME IS TAE GUARANTEE
ri j II-

granulate!

SUGAR;1
MANUI ACTUIEDjl

THE CANADA SVGA* DEFINING C0| Limited
Montreal, Qtse. |! ^
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tikcription Uet: 
Értenmvtd a more

in the life of any publication is. First the condition of it 
Second : its dee* of advertisers. The Commercial Mae» 
prosperous period than the present particularly in |N 1 
scribe rs. The reason is not far to seek.

t weekly trade
lits circulation 
(papers.

:efThis journal's paid circulation is lareor then t 
newspaper in Canada, and in the middle and West* 
is larger than the combined circulation of all other 1

Advertisers In the Commercial Set RESULT».' 9 
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THE royal trust company
HEAD OFFICE. MONTREAL

Capita/ FmUr FaU 
Reserve Feed

Jf.Mf.fN

ME.

BOARD OF DIRECTORS
. Sir H. Moeraov Allas 

R. B. Amour *
Sir Edward Clou stop. Barr.
E. B. OseessHiELD*
C. M. Have 
C R. Hosser 
H. V. Mehcdith 
David Morrice 
Sip W. C. Macdonald 
Hon. R. Mac nay 
A- Macnideb 
Jambs Ross
Sir T. O. SHauonRRtiv, K.C-V.O 
Sir Wn. C. Van Hoase. K.C.M.G'

E (-N&,Vice-President

TORONTO BRANCH 
Bank o#. Montreal
Building M.S.L. RICt/BY.

INKDAVID’S Celebrated

Unsurpassed to Quslity, Exception* 
ally Good Value. Electro-Chem­
ical, Blue Black Writing, Fountain 
Pen Ink, Blue Black Copying, 
Brilliant Carmine, Letterine Show 
Card Ink.

BROWN BROS., LIMITED
- TORONTO, ONT.CANADIAN AGENTS

I

W

I

r
r

I

Fit

V

I
il

a

orriCE s 
SCHOOL 1 

CHURCH 
& LODGE 

FURNITURElL h

V
' . •

'v
y.

I

v

t:
: ’ 

• ’

___I 
l-lj 

q
 

.
O 

Û
É. £

 
*-Z

O

13 
O

(--
--

 T-t-
t

"X
) 9°

C
DmTO

CD&



>

-

f

SAFES-SAVE-PROPERTY Tu Ml
ta

TuTui

9 ».
Ou

Ou* Vuthat is Three I

A Taylor Safe Will HIAB€

•mot

Oe.

J. & J. TAYLOR, TORONTO SAFE WORKS EM
All

Ur r*u«
The

tauM HaThe Imperial Life TH

F.H. DEACON® CO.Assurance Co. of Canada uta el 
trsut**

ASSURANCE IN FORCE, S2S.T23.08O
Pa***o

MEMBERS TORONTO STOCK EXCHANGE
Assets, . $4.553,844 

** , F mm, - 3.458,046
licm, • 1,095,699 
NitSarpiu, 471,213

Head Office
Absolute Security to Policy-holders. TORON TO

C A
97 Bay Street, Toronto
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COMMISSION ORDERS 
EXECUTED—ALL MARKETS
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BONDS/,0;

INVESTMENTS
r

9
OLDEST ACCIDENT OFFICE.

RAILWAY PASSENGERS’ 
ASSURANCE COMPANY

LONDON, ENGLAND

ftBHSCPS TO* OR to STOCK EXCHANGE

<<
The Imperial Guarantee and 

Accident Insurance Co. of Canada
46 Kin# Street West, TORONTO

Subscribed Capital $ 1.000,000 
Imperial Protection

OUR BONDS PROTECT YOU

A°^> v*
In

exists, 
sewn 

Wfl . countr 
and al 
Consid 
States 
countr 
Vnited 
Franc» 
Kingdi 
itaiy, 
million 
India, 
lions.

CAPITAL
$5,000,009

fiklr$30,000.000

s>>. Ibmiaib

■workmen's *
lucnvE iiwF

ENROTH LIANUÏÏ.

1849. VcVAgainst defaulting employees. If you need a 
bond 'Write us.

OUR ACCIDENT and SICKNESS POLICIES Head Otwe for C**i
BAY STREET, Cur.Protect you against loss froei disablement. TORONTO

o<0**fE. WM.LANS,
Am Cue. Ms*. Ihd S*r*r

A. L. DAVIS,

Apply F. H. Rwaaell,
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SPRINGFIELD
Fire i Marine Insurance Company

•7,204,983 
2,810,788*

VeL4Surplus to Policy Holders
paid since organisation 41,682.487

w. JTmackay.
Secretary

F. H. WILLIAMS.
Treasurer

Agest, 18 WeWsgtan 8L last, 
TORONTO.

<-/0rcm£o'.

A. W.; DAMON.
President

CHAS E.CALACAR,
Vice-President

Cfi
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At least one-fourth of the thirtggjfl ,bwions of gold 

produced in the world has come from Sh •effii the United 
States. Canada, it will be seen, cotiiir fruligd a fair pro- 

Few world’s production statistics are complete with- portion to the world’s figures. The gold production
out reference to Canada. In recent compilations made *" the Do-mmon ,n fift.v years of nun.
by statistical departments in all countries; the Dominion 1 . en !’ U W° , U
has some figures. Silver, gold, timber, manufactures, mill,on dollars . Of that, more than 
coal, water power, fisheries, w’heat, grain, shipping gained m _Sntish Cohimbu,, S'MW» 
finance-,„ all these and mole this country contributes V *•***• about S.b,500,000 Nova Scotia,
to the world’s statistics. A series of tables shows the and $3,000,000 from Ontario and Queb*, Upto date 
gold production sjnce the discovery of America, to aggre- the largest annual output was obtamgd N j900 w** 
gate in round figures thirteen billion dollars. It is esti- product,on of $27,908,153. As »
mated that at present eleven billion dollars are now in ha* b^n a «^‘mued decline ,n lthe foltput from the
existence. The value of gold coin in all the countries of ' ukon placers, wlwre the actual gol^produ- tion of 1907 
the w orld now totals sex an billion dollars. During the about $8,264,765. The Y»M production has
last decade, the stock of gold has increased about fifty rt‘‘" suc a °* FM>mt 1 a .
per cent., while in the last twentv-five vears it has great amount of dexeloprnem unde^ m that d.stmt
doubled. At the same time the stock of gold money is dur,n8 r«*nt >ears •* ma>" »* ,hat ftext feW **arS
nowr about seventy-five per cent, more than ten the output will be increased considers®! 
years ago. ^-L———1 considering gold-production, it

. In the form of coin about two-thirds of the stock note its to coinaKc .5*
exists. The amount in circulation and in banks is about ’ ' M IOn ars IS J 1 2 / '
«xen billion dollars. Of this gold money in the various 4>5 billions uncovered paper Ten mftUgo the figure

.countries, about 3 billions is reported as in circulation, *]«! (,0,d* 4 -a jf>lill”,s ,SI'^L
and about 4 billions as in banks and public treasuries, billions ; the amount;of gold monêx ^«g^hus uwneased
Considering its distribution by countries, the United Soper cent., paper about 80 pR|#; wh.le s.lver
States has a greater supply of gold rmyev than any other dc< m< a ut 10 P^r ce^1t‘ " .r'lbh'

CANADA’S SHARE OF WORLD’S GOLD.
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As to what use is being made of-trot: portioii of the 

________ " e| as a heals for
RussbT'917" 'millions ; United currency, a statement from a late repo# of the Director

..................... — ------- ' world s con-
ries in 1907 at

The coining value of silver produce^ from the mines 

of the world since 1492 is practically >eq

’ I Mli

cowtry, the figures being,-according to this table:
Lnited States, 1,613 millions; Germany, 1,044 millions; world’s gold not utilized as currency r
France, 926 millions; !______ ,
Kingdom, 565 millions; Austria-Hungary, 303 millions; of the United States Mint estimates 

258 millions; Australia, 159 millions ; Egypt, 140 sumption of gold in the arts and #>» 
millions; Argentina, 140 millions ; Turkey, 132 millions; 135 million dollars.
India, 113 millions; Japan, 96 millions; Canada, 66 mil- 
hoos, and Brazil, 51 millions. 1
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. , ..... Th„ that must be provided in the end. This supposes th*the gold produced in that period—13 billion dollars. e (he 6 Lq present members Will cause a due*
annual production of silver continues to s ow > ^ h ^ due course Also, that all who join hereafter
steadily increase as to quantity and coming value, the their own wey, though this is not being done,
product in 1907 being 185 million ounces against 1 P rates charged to the
millions in 1897, and the coming value in 1907 being 239 and cannot oe aune, y» 
million dollars against 207 millions in ,897. In com me r- .mommgmembe^ the
cial value^the figures are less the commercial value of offered ti members who reach
the silver pr^uced m ,907 bemK 122 million dollars, ^ ^ ^ originally taUcn for
and that m 1897, 96 million dolla . $2.000 will tw reduced to $1,000 or less, and that othefJ| j

will drop out after age 70 for the return of half the cadi 
they have paid in. These options, however, cannot help 
the funds any, because all who accept of them will cease 
paying the monthly rates upon the portion dropped, and 
some will, besides, draw out a considerable amount of 
cash' under the two cash return options. *

Having last week dealt, under the above heading, Surely upon the basis of What we have above so
with the shortage"in the amount of “surplus,” as it is .^mly set forth there is a heavy responsibility resting
wrongly called, which is now owned by the Ancient u the shoulders of J. Howard Hunter, the insurance 
Order of United Workmen of Ontario, showing that it jnspector jn the Queen’s Park, and upon the Govern- 
ought to have, at the present time, about thirty millions of james Whitney to tike some action in the
of dollars, instead of a little over one and a quarter mil- direction of compelling such societies to begin at once to 
lions, to place it on the same basis as a life insurance make ^ nercssary extra assessments, so plainly needed, 
company, we now pass on to glance briefly at one or ^ b- their rescnt asscts gradually up to what they 
two other features of a rather alarming nature, viewed shmjld havc on hand before the present membership 
from the standpoint of past experience. becomes so diminished by death and lapse as to produce

The A.O.U.W. in this Province has a total member- widespread disaster, 
ship .at present of 36,322. Five years ago it had 46,125. A ,ike responsibility also rests upon the Government 
This shows a decrease of 9,803, notwithstanding that by at Ottawa in relation t<> the I.O.F., the Woodmen of the 
extraordinary expense there were about 9,000 new mem- World, and the other societies which operate beyond 
bers received in the five years. The 36,322 remaining;, provin(lja| boundaries. The Independent Foresters alone 
therefore, number only about twice as many as have dis- haye $246,027,884 of certificates in force, and less than 
appeared (18,803) during the five years. The income has $I4t000>00J, on hand towards meeting them. The neces- j 
increased during the fivè years, because the assessments ^ car|y action in its case is emphasized by the fad 
are now higher, being at age forty $1.72 per $1,000 that gne year ago ;t had in force $264,960,142 and 
where formerly only 90 cents was collected monthly. By 257,267 members, while the year’s operations show now 
this means the assets or “surplus” has grown to be f’orce onjy $246,027,884 and a reduction in member- 
about $20 per $1,000, whereas five years ago there was ship of ,7 - -,. Nevertheless, its death losses in the past 
only $6.18, and ten years ago less than $200 of assets yej£ made a high-water record of no less than $2,538,- 
on hand per $t,ooo. But $20 is a very smalj item towards ^ whi1e five ycars ago they were only $1,543.339. th* 
the $1,000—a mere “drop in the bucket." Though the showing a difference of nearly a million dollars upon 
membership has so seriously decreased, the death claims about the same amount ;n force as during 1903. I"

. have, on the contrary, seriously increased. Ten years , Canada only $-.362,100 of new certificates were issued 
ago they were only $549,000; five years ago, $742,800, thc ycar as against $14,703,225, terminated by
and in 1907# they had grown to $994.31* At present ^h and lapse. At home and abroad $14,984,148 of new 
they seem to be running at a little over a round million insurancv was |ssued) yet the diminution of the whole 
dollars a vear. Unless something more is done to pro- amount ;n force shows that all of this and $18,932,2# 
vide for them they will soon begin chipping off a bit of

H !
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, . , , more, went off the books during 1908. Again, we say,
the Surplus, {ihd more and more of it, as the members k .g high timc iome cffort was madc> if it is not already *
grow older ami die faster. . I too late, to compel these and all such societies to make

Therefore, the question arises, How much in bulk ad te provision for gradually measuring up to their 
per month are thé 36,322 members now paying, compared liabilities '
with what they would be paying now and hereafter if, . V’ery similar was the experience of the New ^ ork

. the-V at once changed .over to a regular company Mutua| Reserve whik it |asted, in Canada, and of the j
with, say, 8^0,000,000» not \of surplus, but of reserve (Wnant Mutua| Benefit> and of the Provincial Provi- 
and that sum safely invested at 4 per cent, interest? dvnt and of the sex.eral State branches of the A.O.U.W.

dividing the round, 36,000 members into six ^ ^ States A„ assessmcnt pieties pretendfflf
groups, according to probable\age, we find that the to furnish ,ife insurance invariably travel in the one dime- 
h,ooo xa o joi at tion—to increased death claims and total loss to til j
. ,! » oCar "V survivors, whether the individual members let go of thl
Age 20 would now be paying.........................$,80,000 00 or afJcr the fina, co„ of the ins,itutioe.
Age 30 would now be (laying............. 204,000 00
Age 40 would now be paying.......................  1312,000 00 ,
Age 50 would now be paving...,................. *465,000 00
Age 55 would now be paying....... ................ 584,000 00
Age ôojwoutd now be paying................... .... 744,000 00

Total yearly premiums ...

One-twelfth of that sum is.........
. But the collection pef month is only

Once more,

It has never been otherwise.
And among the rest the grand old Royal Arcane» 

is meeting with the same trouble. It has now less insur* 
in force ($497,018,341) than it had in 1895, but its 

death claims in 1908 absorbed $7,612,273, as again* 
only $4,435,500 in the former year. From $680,848,0e* 
of insurance in force five years ago it has dropped » 

$20- 416 00 8497,018,341, though about a hundred millions in e*V 
86,’8|2 00 certificates had, m the interval, been issued.

Just what legislation should be provided at OttaW* 
$120,584 00 and at Toronto to compel, or to induce, the officers» 

such societies to levy sufficient assessments to protect 
as compared with what should be paid, according to their persistent members it is difficult to say. But, I» 
insurance lairs, to bring the $30,000,000 of assumed the time has arrived when something on that line should 
reserve fund up to the $72,000,000, or about that sum, j be attempted, there can no longer remain any doubt.

■
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$2,489,000 00

► Showing a monthly shortage of
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1895, said : “If one-half the supposed suitable land 
to produce a crop of ten bushels of khv.it per acre, the 
result would be 1,237,815,000 bushels, which is about 
half of the estimated wheat crop of the world in 1894. 
The Argentine Republic may well be called a country of 
great possibilities."

Siberia will become a great wh*ttt-growing country; 
though how great and how soon ft»one can tell. About 
all that can be said is that there is * gradual increase in 
the acreage under cultivation, and that there is sufficient 
arable land to grow, when settlers pdn be found to cul­
tivate it, another billion bushels of 

While the estimates of the at 
Siberia have gradually been redact
authorities have now agreed uporf **5,000 to 450,000 
square miles as approximately cdçnKj This is exclusive 
of the steppes of Turkestan. The ;w* is equal to that 
of the Dakotas, Minnesota, Nebraski, Kansas and Mis­
souri ; and only a small part of this Mj«t extent pf arable 
lands is under cultivation. — I fill[«

Of 450,000 square miles, or ■ 28k,0. 0,000 acres, that 
admits of colonization and agrlctiljiyp in Siberia, less 
than 11,000,000 is actually planted,?! Thus wrote Mr. 
Rubinow, economic expert, division .^foreign markets. 
United States Department of Agricuitjjre, in 1905. That 
writer continues —

“With the semi-barbarous syîtjfl 
that is prevalent in Siberia, only a snfi 
occupied is planted each year, to lip 
agricultural occupation may be estimated as three or four 
times larger than the area planted? ip., 30,000,000 to 
40,000,000 acres, or 10 to 14 per cért. of the cultivable

I *11 lit : : £ LI' -

INCREASING THE WHEAT SUPPLY. were

In view of the recent high prices of wheat and the 
fact that we are only a few months distant from the 1909 
harvest, the possibility of increasing the world’s wheat 
crop is of intimate interest. Not more than a decade 

Sir William Crookes, the well-known scientist, made

J

some computations showing that1 the world’s demand 
for wheat would in a few years overtake the supply. 
The recent Patten affair in Chicago, wAien record prices 

made for wheat, helps to strengthen this theory.,were
While manipulation may have figured ip the matter, un­
doubtedly the fact that wheat was actually scarce was 
the main factor in soaring prices.

The increase in the world’s crop during the past ten 
is seen in the following table:—

it.
lief arable lands in 
ifom time to time.

Bushels.
3,062,000,000
3,414,000,000
3,249,700,000
3,134,000,000
3,238,000,000
3,087,000,000
2,822,000,000
2,583,000,000
2,697,000,000
2,894,000,000
2,226,000,000

years
1907
1906
i9°5
1904
1903
1902
1901
1900
1899
1898 of agriculture 

II part of the land 
t the area under

1897
Thus between 1897 and 1907 the gain in production 

has been about fifty per cent. It seems beyond doubt 
that the world’s supply of wheat can be increased by at 
least .five billion bushels. Probably, too, the crop will 
keep paœ with the demand, such as it is. The demand 
must be largely regulated by the price. Many authorities 
predict one dollar a bushel in the near future. A Mani­
toba wheat man writing to the Monetary Times not long 
ago stated that the dollar per bushel must come in the 
natural course of things. The price of every other com­
modity has increased with the exception of wheat. It 
may be some years before the dollar basis will be per­
manently established. Should that price rule in Chicago 
and a similar price in Liverpool, wheat-growing would 
doubtless receive an impetus sufficient to stem the tide 
of supply. Mr. Rollin E. Smith, an authority on all 
nhases of the wheat question, shows that any increase 
in the world’s supply must come from the following 
sources: “Natural" new lands—by irrigation and by dry 
farming; and increased yield per acre—by fertilization, 
crop rotation, better farming .methods, and better 
yielding seed.

In considering the natural new lands, so termed to 
distinguish them from new area that can be used only by 
means of irrigation or dry farming, there are three great 
areas, and probably a fourth. Wq^rn Canada, as has 
been previously pointed ouf^ comes first. All that is 
wanted is the settler —

Argentina is the next country of great possibilities, 
but it will be slower in developing than Canada. Still, 
the area is there, and it will help to put to confusion the 
scientists who arrive at theoretical conclusions. The 
following prediction was made by Senor Tidblom, of 
Argentina :—

“The wheat area will undoubtedly extend toward 
the south, disappearing from the north and centre of 
Cordoba, Sante Fe, and Entre Rios, and definitely set­
tling in the extreme south of those Provinces, in all of 
the Province of Buenos Aires, especially in the north, 
west, south and south-west ; in all the territory of the 
Pampa ; in the extreme south of the Province of San 
Luis, and in the territories of Neuquen, Chubut, Rio 
^eKrt‘. Santa Cruz, and Terra del Fuego. It is abso­
lutely impossible to predict its growth, but there are 
more than 80,000,000 acres in the Republic that could 
be immediately devoted to successful wheat farming if 
we had the farmers to do it."

Mr. William Goodwin, F.R.G.S., in his account of 
wheat-growing in Argentina, published in Liverpool in

I

area.
“It still remains true that a vertlimall part of avail­

able territory in Siberia has been flettfcd yet. a°d the 
farther east one goes the smaller doei that part become. 
Thus, in Western Siberia, out o< |8o.ooo,ooo acres, 
7,500,000, or 9 per cent., is under ttops; in middle 
Siberia, 2,186,000 acres out of 73,6*^,000 
cent.; in Transbaikalia, a littte *•* P61" cent-
(750,000 out of 64,000,000 acres)| ij$n Amur, 0.6 per 
cent. ; and in the Ussuri-Littorâh légion only 0,3 per

1
I

1

1

litcent.1 , that sufficient 
y*(irmous extension 
^jjy^upon the supply

to the

“It must be acknowledged, there 
land is to be found in Siberia for dn 
of agriculture, which will depend .0* f
of labor; i.e., upon the growth of population.

Manchuria is the fouth country that may give 
world a large area of new wheat IfttMf While the area 
of arable lands is not as yet known, ttewllers- agree that 
it is very large; and it is known ***♦: effmate and soil 
are suitable for wbeat-growing. V^hrlVr China may 
develop as a whe^-eater as rapidly , as Manchuria does 
as a grower is a matter for the futtif*i
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EDITORIAL NO

The recent successful sale <f PSn|<ipe Rupert town- 
site lots has accomplished, much fpr jjBritish Columbia.' 
Aside from the natural interests Of H§ corporations and - 
governments, the publicity given FrNce Rupert and its 
possibilities has helped not only tfediOfiipd Trunk I*a< ific 
terminus. Men and capital and interest in foreign lands 
have been attracted to Canada’s Coast province.
To reach Prince Rupert they mostly Stopped off at Van- 

and Victoria and New %Veâtter. A glimpse
travelling appe­

al
Bitf

e
e

2

t couver
at these thriving centres sharpen** 
tite ; so other towns were visited aniftjti^Kirces inspected. 
British Columbia real estate genef*l> received a price 
impetus. Some think that figures got ahead of the 
times; theV may be correct. Anywdy, |t is only a matter 
of time. Those' who have real estât*-.there must await 
general development before their hofdfngs increase in 
value. The far-sighted bought wjtfe jearly appreciation 
in view.
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FINANCE and ECONOMICS
r 1

ORES AND CONCENTRATION, j»:
COBALT

ing and Northern Ontario RaUway states in his latest report 
that the Cobalt shipments to the smelters in some in 'ance* 
undoubtedly arc smaller than formerly, due to the reduction 
of tonnage by concentration, nevertheless in most cases the 
tonnage is increased by the amount of the concentrates, as 
the ore treated is of such a low grade that it could not stand 
the freight and treatment charges without concentration.

5ix mills are now in successful operation in the Cobalt 
camp and four more are under construction. They belong 
to the following companies The Buffalo Mines Company, 
Limited ; the Standard Cobalt Mines, Limited (Cobalt 
Central 1 ; the Coniagas Mines, Limited ; King Edward Cobalt 
Silver Mines ; the Northern Customs Concentrators, Limited, 
(formerly Muggley), and Nipissing Reduction Company. 
Under construction are:—Colonial Mining Company, M* 
Kinley-Darragh-Savage Mines ot Cobalt, Limited, Non 
Scotia Mining Company, and O’Brien Mine.

At the mines without mills', says Mr. Cole, the grade of 
ore is raised by cobbling, washing and handpicking. TW 
ore is usually first passed over a grizzley or coarse screen as 
the screenings generally carry enough values to be of 
shipping grade without further treatment. At the Crown Re- 

and Trethewey Mines jigs are used in addition to the

MONTREAL’S FINANCING.

Annual

:
The annual’: report of the Montreal city treasurer shows 

the cash accounji for the year 1908 as follows : Balance from 
1907, *185,852; Revenue of 1908, *5,258,24$; loan and floating 
debt, *6,j48,788; disbursements ex-revenue, *5,276,474; loan

balance, * 196,778. Hence, 
the end of 1908 was just

.

MU1
and floating dtjbt, *6,119,65 
the amount carried forward 

„. *11,000 more than the previous year.
Total Funded Debt.

The total funded debt of the^city at the beginning of 
1908 was *30,9^6,712, and this, at the end of the year, had 

increased jto *37,716,664. Of this, however, *4,960,000

La I
Shav
Nip*

|i
I' .

all ■

oecn
is excluded, leading a balance of *32,756,664. According to 
the limitation imposed by the Act governing the borrowing 

of the <jity, the total funded debt should be withinpowers
15 per cent, of jits assessed taxable valuation.

The powers available at the moment show a total of 
*9,200^00, but] the probable issues will only amount to 
*3,891,199, divkfcd as follows : For permanent works, *2,653,- 
286; aqueduct enlargement, *1,000,000; expenditure on St. 
Helen’s Island, *50,000; uncollectable taxes, *110,000; re­
demption of debt, *77,9*3; total, *3,891,199.

In addition to the projects indicated by the above arc 
hich will shortly require large sums to carry

yen
broc

New
Sterl

If Cabl
Rate
Ster

the following, w 
out : Acquisition of the Water and Power Company’s system, 
municipal light plant (if decided upon), conduits, annexa­
tions, enlargements of parks, expropriations and extensions 
of streets.
Water Rales

serve

BUI

hand picking. _
With the smelter schedules and freight rates at present a 

force an ore must run about 45 ounces per ton to pay charge» 
outside of the cost of mining. All ores below this point me# 
therefore be concentrated if they are to be shipped. The 
point at which the combined concentration and smelting rates 
meet the direct smelting rates is about ninety ounces. 
If, however, a miné owns its own mill the grade 
of ore that can be concentrated more profitably ’be­
fore shipping to the smelter direct, is much higher. Ie *• 
future, if present conditions hold, it will be natural to expat 
that very little ore will be shipped from the camp that w8

Call
Call
Ban!
Ope

the reduction in the water rate on- Vomrtienting upon 
dwellings from 17Ji to 5 per cent, of the rental values, the 

Sijys that this reduction has not been followed

É
city treasurer 
by any marked 
end of the year 
the tax, but
in laying anything akigr for future payments that has occa­
sioned the arrears in the past. No less than 43.»18 dwellings, 
out of a total of 69,428, were assessed in 1908 at *120 and 
under. Six dollars was the maximum rate imposed on over 
forty thousand dwellings, and over *45,000 of the total 
arrearagcV of *101,375 on dwellings arose because of these. 
The treasurer accordingly suggests the advisability of

percentage in the arrears outstanding at the 
showing that it has not been the amount of 

the difficulty experienced by the labo/ing classesm51." Hou
15thassay less than too ounces per <on.

k v
Mm
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WINNIPEG CLEARING HOUSE FIGURE*.

(From Our Own Correspondent. )zmaking the water tax a property tax. Winnipeg, July «3*^-
The Winnipeg clearing house figures are showing •

The total QueF.arly in the year an issue of £1,000,000 forty-year 4 
per cent, registered stock was issued, the Bank of Montreal 
taking it at £97 os. 6d., and a further issue of £400,000 was 
made towards the close of the year, Hanson Bros, taking it 
at £100 $s. id.

The assessed value of the real est4te of the city was

marked increase over what they were a year ago. 
increase for June compared with the same month last ff* 

*10,000,000, the figures being : June, 1909, SW 
459,797, and June, 1908, *39,154,282. An increase is abe 
shown for last month of half a million over the record y*W 

*299,000.000 at the end of 190*, an increase of *27,000,000 i *907- The figures for the first part of Jul> also 
during the year, but as the exemptions from taxation marked difference over those of 1908, and, considering ” 
amounted to *64,000,000. the actual taxable property was ,hc holiday season is in full swing, there is g excuse 

I *235.000,000. or *19.000.000 more than the previous year. gratification at the sound j prosperity which Winnipeg - 
This increase, as explained by the city treasurer, arises enjoying.

' not -so much from new exemptions as from the natural rise 
" in values, and chiefly from the annexing of adjoining muni­

cipalities. Of the total *64,000,000, less than *5,000,000 
represents commercial and industrial concerns, and these are 
gradually running out. The remainder consists of Govern- Road, 
ment, municipal, church, school and benevolent institution C. N. R. .

C. P. R. .
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Inert*» 
* 26,90. 

212,0»»
1908.Week ending.

. July 7
-----  July 7
.... July 7 
... July 7

1909.
* 152,300 * 179,290

1,611,000
768,409 

39,072
75,474 
74,7 »«

woi
app1,399,000 

728,'831
16,337
70,389
68,488

property. 39,57*
The total arrears of revenue amounted to *2,139,797, | G. T. R.

T. & N. O.
, Th<

12,75$ Th<against *2,032,445 the previous year, and consisted of arrears 
of assessment, *1,150.571 ; water rates, *^48,481 ; business , Montreal Street July 10

Toronto Street. July

5.0** pre
6,22}

X tax, *221,428; water meter rates, *19,315. sue

! .
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CORPORATION BOtjDS
Detailed Particular*,; fr ith prices 

will be prompdy ï*roished 
upon r*qtt«i4i

----------------------------HrH*---------------

Electric Railway, Lighting, Power 
and Steamship Bonds 

of Substantial Corporations.

Wood, Gundy <0. Company, T.tl ronto
Ian awe-inspiring atmosphere. ^_N<iw tjijpy are getting ,as 

common as discoveries of natural ;lîcltijjj-in Canada. The 
Payable Royal Commission is consequent!* lo$i|iâg its distinction. 
July 30 There h^s been a Royal Commission <»’ snsurance. another 
July aoUn the Quebec Bridge failure, a tfriiNl guarding company 
July 30 promoting affairs in New Brunsw^ck-tti names of Cabinet 

Ministers being involved-and yet dthqft. to consider the 
supply of Ontario school readers, Civil f ervice affairs, and 
the real cause of the Montreal civic canker. Perhaps ihe 
only two commission reports of late jf« its worth ink and 
type were those on the Civil Servie* antfkhe Quebec Bndge 

The latter especially wail #*t valuable. The 
insurance recommendations were spoiled ky drastic and im­
practicable touches. The others hafe^di, to say the least, 
mediocre. Worst of all was the NeW -Brunswick Royal Com­
mission’s finding^. They may have been ti tht, they may have 
been wrong. But undoubtedly they dràïged the principle 
of Commissions deeper into politics, useful day of the
Royal Commission has passed, niaÿ it Ir .hoped only tem-
POran,y '

. NEWS AND NÔTE

dividends payable.

Rate % Term. 
3+1 < Quarter 

Quarter 
. 3+3 Quarter

Company-
La Rose . . - ,...........................
Shawinigan Water & Power ... • 
Nipissing Mines...............

1

»

EXCHANGE RATES.

Monetary Times Office,
Friday, 1 pm.

The following prices are supplied by Messrs. Qla*e- 
brook & Cronyn, 7$ Yonge Street, Toronto

breakdown.

3/64 to 1/64 dis. 
9X + 1/32

New York Funds ..........
Sterling—60 Days’ Sight 

Demand .. - •
Cable Transfers ..........
Rates in New York 
Sterling—60 Days’ Sight 

Demand ....
Call Money in Toronto"
Call Money in New York 
Bank of England Rate .
Open Market Discount Rate in London for 

Short Bills .......................... •...................

9*
9 11/16 j

... 4858$

... 4-8735 - 

... 4-4«
U

—— t <|
Mr. Richard Grigg, British Triufc Commissioner, sailed 

yesterday for England. Mr. Grigg will b< away si* weeks.

For some time past "American capital* vas been buying up 
large areas of timber lands in Britilh Cpji itnbia. During the 
past two weeks three prominent heap da men of Erie' Pa., 
purchased two tracts on Loughbordu$h | njkt for the sum of 
Saoo.ooo.

Mr. H. S. Holt has resigned ftoàn tfr board of the Na­
tional Trust CqAfpany. As president, of: he Royal Bank he 
naturally becomes president of the M$>nip al Trust Company, 
now that the Royal Bank ho- "btarard 
stitution.

254

1%

m
CLEARING HOUSE RETURNS.

The following are the figures for the Canadian Clearing 
Houses for the week ended July 16th, 1908, July 8th, and July 
i$th, 1909, with percentage increase or decrease :

V4 v

cjqntrol of that ,m-

Mayor Napier of Latchford and 5oth» rsjif that 
terviewed Hon Mr. Cochrane recent £ wlthrefeience to the 
re-establishment of a mining recoild . c fice at Latchford. 
The office formerly there was rrmpiled 1 a Elk Lake, but it 
is stated that enough records origî»à| in 
district to warrant tfie restoration of? t|i| 
istcr will (ook into the matter.- 1-J

t 11
--------- • • • ■ ■? ■* •.

MANITOBA ACC0UNT*1«f||j MEET.
— ill

(From Our Own CorrejipOj )
1 Mi^peg, July 13th.

The Chartered Accountants’ Alfo^ati-.n of Manitooa 
held their usual banquet last week at De r Lodge, following 
the annual examinations, at whid» &# ! m >« n<..n..n of cer­
tificates to the memerr who had pa*s*fl their final esami-

:

July 15,'09. Change town in-July 8,’09- 
$40,043,370 , $40,964,119 +42-$ 

34,309,163 
14,253,565 
5,938,692 
3,883,360

July 16,’08. 
Montreal .. $28,739,074 
Toronto ... 21,634,883

9,168,279 
3,5W6,7io 
3,168,340 
2,165,856 
1,997,438 
1,427,080

29,530,889 +36.4 
10,946,174 +«9-3 
5,133,105 +43-5
3,295,755 + 4 02 
2,303,819 + 6-3
3,621,831 +31-2
1,737,18$ +21.7
i,$H,430 +23-8
1,839,547 +S4-9 
1,351,888 +34-3
1,433,308 +13.8

987,157 +41-9

Winnipeg 
Vancouver 
Ottawa 
Quebec 
Halifax 
Hamilton 
St. John 
Calgary 
London 
Victoria* .. 1,369,399
Edmonton .. . 695,916

the Latchford 
The Mm-Office.

«2,692,370
2,703,263
2,440,259 
1,895,887 
2,114,756 
1,729,076 
1,343,46$
1,115,383

$114,361,409 $103,645,097 +34*»

1,330,251

1,180,546
1,087,302

Total .... $77,330,974 
•Week ended Tuesday. —!

* t nations was made. ,
The memers of the Associât .dll ;sb|j Jook 

of presenting Mr W. A. Henderson? *#*tar> of the Char­
tered Accountants’ Association with •» rj handsome case of 
silver in recognition of the valued series he has rendered 
to the profession In making the pre. [rotation Mr. D. A. 
Pender, president of the association, |Wat Mr. Henderson 

the honorary secretary of tbe. ^lsociatioe for nearly
to his persistent 

ending it occupied

this occasion
THAT ROYAL COMMISSION.

Once upon a time a Royal Commission was the last 
word in investigations. It was as difficult to obtain their 
appointment as it is to raise capital on the Sahara Desert.

, The infrequency of constitution gave them a high place. 
The public believed in them. It was thought that wherever 
previous inquirers had failed, a Royal Commission would 
succeed. Until late years, therefore, they have existed in

had been
twenty-five years, and that it wa 
efforts that the society was enoying-
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ÆMILIUS JARVIS & COMPANY
TORONTO. CANADA

«cK.NNONBU.LDlNO______ DEALERS IN----------- ------------------------------------1

BOND S'="| Writs for 
LUt of 
•elected 
Seceritles

Member*
Toronto
Stock

Exchange

FOR%■ .
GOVERNMENT

DEPOSITI

when buying 
our Bond»UNQUESTIONABLE SECURITY

1
The directors contemplate the erection of a modem fac­

tory, either on its present site or in Vancouver, as most of 
their trade is on the mainland.

M. R. Smith & Company, Limited, is the only firm which 
has twelve (12) medals gained in various exhibitions in this 
country and in England. Four of these arc) gold," six are 
silver, and two bronze.

Mr. Leon Melekov, the manager of the Realty Trust A 
Finance Company, of Vancouver, is handling the proposition.

Mow. Only two members were present who were members 
at the time the association was formed just a quarter of a 
century ago.

After the dinner a paper on “Milling Accounts’’ was 
read by Mr. W. D. Love, and it provoked an interesting dis­
cussion, in which most of the local accountants took an active 
part, as well as Mr. Sutherland, a member of the Institute, 
of Chartered Accountants, Glasgow.

Ill ■j
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COBALT ORE SHIPMENT».

r
BANKING NEWS AND NOTES.

The following arc the Cobalt ore shipments, in pounds, 
for the^week ended July 10th Xipissing, 197,002 ; La Rose, 
138,60;' Crown Reserve, 118,86$; Coniagas, 82,000; Mc- 
Kinley-Darragh, $7,700; Kerr Lake, 62.08$; Peterson Lake, 
40,$70 ;
62,000; Cobalt Lake, 79,960; total 947,4<>i pounds gr 473 

The total shipments- since January 1st are now 3».,- 
601,312 pounds or i$,8oo tons. ,

In 1904 the ca^np produced i$8 tons, valued at $316,217; 
in 190$, 2,144 tons, valued at $1,473,196 ; in 1906, $,119 tons, 
valued at $3,900,000; in 1907, 14,040 tons; in 1908, 23,700 

• tons.

?

The Royal Bank of Canada has plans prepared for a new 
$60,coo building in Victoria, B.C. It will have a frontage 
43 feet and a depth of 70 feet.

The Northern Crown Bank has opened a branch at Q 
nel, B.C., Mr. A. W. Cameron, formerly manager of the 
Steveston branch, being in charge. /

Mr. Gaspard EdesSe is travelling in the Pacific CoaM 
Province with a view to investigating the possibilities there 
for the investment of money in industrial enterprises and ia 
property. )

J. Forbes, of the real estate firm of Forbes & McKinley» 
Vancouver, B.C., left on the 10th instant for the "Old Country, 
where he will endeavor to interest British capital in Van­
couver realty.

Special effort is being made to bring the advantages d 
subscribing for shares of the Bank of Vanvouver before the 
public. This institution will open shortly, and with local 
men, understanding conditions on the coast, as directors, it 
should be of great advantage to the province. With the great 
possibilities in development of resources, a bank such as this 
should be a strong factor in the upbuilding of the country and 
its material assistance will come at a time when progress IS, 
noticed on all sides.

The Bank of New Brunswick will .erect ,a handsome new 
building in Fredericton.

The capital of the Alameda Farmers’ Elevator and Trad­
ing Company, Limited, of Alameda, Sask., has been increased 
from $20,000 to $80,000.

The Brandon Gas and Power Company, Limited, have i»* 
creased their capital stock from $150,000/ to $200,000 by the 
issue of 730 shares of $100 each.

A special meeting of the shareholders of the Montreal
eal on August 9*

t Buffalo Mine, 44,621; O’Brien 63,998; T. & H. B.,

tons.

-

i

if BU$INESS FAILURES.
A

The statement of business failures in Canada and New­
foundland for second quarter, 1909 and 1908, with assets and 

liabilities has just been made by Bradstreets.
The number of failures for the Province of Ontario were/ 

274 in 2909, and 331 in 1908; Quebec, 320 in 1909, and 300 in 
1908; New Brunswick, 3-7 in 1909, and 18 in 1908; Nova 
Scotia, 39 in 1909, and 27 in 1908; Prince Edward Island, 
none in 1909, and 4 in, 1908; Manitoba, 49 in 1909, and 74 in 
1908; Alberta, 20 in 1909, and 59 in 1908 ; Saskatchewan, 31 
in 1909? and 48 in 11908 ; British Columbia, 31 in 1909, and 30 
in 1908; Yukon territory, none. Total, Canada, 801 in 1909, 
and 891 in 1908; Newfoundland, 3 in 1909, and 1 in 1908; St.

, Pierre et Miquelon, 1 in-1909. To tal assets, Canada, $3,623,- 
* 730- in 1909, and $4.504,706 in 1908, Newfoundland, $4,300 in

1909, and $1,000 in 1908; St. Pierre et Miquelon, $2,000 in 
1909. Total liabilities; Canada, $7,339,187 in 1909, and $10,- 
361,239 in 1908; Newfoundland, $20,70» in 1909, and $2,000 in 
1908; St. Pierre e|t Miquelon, $$,000 in 1909.

'
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Central Terminal Co. will be held in Jtog 
to authorize the issue of firstmortg^ebonds.

The capital stock of the following companies has been 
increased : Maganetawan Tanning & Electric Company, from 
$100,000 to $200,000, by the issue of 1,000 shares of new 
stock of $100 each; Central Electric and School Supply C 
pany of Toronto, Limited, from $48,000 to $148,000, by * 
issue of 2,000 shares of jiew stock of $30 each ; Conn Tele­
phone Company, Limited, from $1,300 to $10,000, by the is*** 
of 8$o shares of new stock of $10.

The annual general meeting of the shareholders of W à 
Mexico Tramways Company and the Mexico Electric Tram­
ways, Limited, will be held on Tuesday next at Toronto.

!
MORE CAPITAL FOR VICTORIA FIRM.

The well-knot^n firm of M. R. Smith & Company, Limit­
ed, of Victoria, BiC., has issued $200,000 worth of stock in 
their company, an<^ is offering it to the public at par.

The firm is thje oldest in British Columbia ; it was estab­
lished in the year 1858 by the late Mr. M. R. Smith, and the 

; business is now managed by Mr. Hamilton Smith and Mr. F. 
Appleton jointly. |
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trap Kick to $3.40 again.refused the application, and prices
A feature of the week has been theit|c#in* strength of Do- 

„ ^ M . minion Iron stocks. Common, croilfedf > and preferred sold
Coal Strike at Glace Bay Has Not Materially Affected around l2q both easing off slightly afe ut the middle of the 

Stock—Encouraging Cobalt News. week. The strength is all the mobs jh ^arkable in view of
-----  the possible difficulty atping out '*! ;.t k Strike at the Do-

The activity in Cobalt this summer seems to be in- min on coal Company’s mines. Th* * :k of the latter 
creasing, and encouraging reports of valuable finds on the pany a,so shoWed much strength, F hmg up to 74 and 
different properties have been received. The validity of the highcr In thr Unlisted Department' fce Strongest feature 
majority of these reports may be questionable but they have wag probably asbestos bonds, which |s )ld up to a fraction 
assisted in the ascension of mining stocks on the Toronto ovc|. ^ A, tbi$ ftgyre the bonds ir« |ery cheap. Little or 

From the East come reports of discontent and nothing was done on the preferred A jd the common was 
strife, but so far the coal strike at Glace Bay has not may sJowAat M to 3$ LaRose still attracts tb | h attention, though 
terially affected the price of stocks. The great fear enter^ (h<? h,iyil>g of the previous few weeki- lhas to some extent 
uined is that the trouble may spread and that the American subsided the best figure paid "tf-fSav add yesterday 
federation may succeed in tying up other concerns. The bf,ing f8 $0
market this week has been rather dull but .very little ---------« • T 3%» ■
strength has been lost. A large block of Penmans was dis- That gKa, faith in the future of Mttnipeg as a financial ^
posed of and some further selling of Rio was also evidenced. centfe is held, was shown last week >y Osier, Hammond » 
Shredded Wheat common advanced to a new high mark at ^ Xanton, possibly the largest fingpc 
34 on the announcement that the last of the bonds out- Canada> employing, solely for th» jjjjrpOM 
standing had been retired, leaving the company with no w,$s jn stock trading, a private wire io New 
capital indebtedness but its preferred and common stock. ronto.- Hitherto the private wires: uLAj *™

The Cobalt Lake Company was reported to have run into been devotrd principally to the gritn 
a three-inch vein of high-grade ore at the 195-foot level.
Another find was reported from the Hargrave property, ^

STOCK EXCHANGE THIS WEEK.

com-

Exchange.

Concern in Western 
rpose of their busi- 

York and To- 
i by brok' l< have 
siwss.

The Grand Trunk Pacific Invettfr
Another nno was nrpvncu «su™ *«*»= •"-•'—" the new concerns that had buyers at t|e sale of the town-
where a vein about a foot wide has been uncovered on the ^ lot$ o{ Prince Rupert at Van<6§v*t> This company is

• composed of Vancouver people, a«4 «Aille its incorporation 
give it the right to deal in rd^ ««ate anywhere in that

Company is one of

-urface.
The Crown Reserve has sen^ out a circular to the share ^ papf,j-^ give it me ngm «u «•' ■*■ • —ç T7T—™ —--------

holders. Among other things it says: “ In the six months province it wi„ devote itself main^'t^.’Prince Rupert The 
ending June 3oth-the mine shipped $895,85$ worth of ore. ,ncorporators are r. K. Houlgate, N»«|K«-r of the Yorkshire 
After paying royalties and deducting operating expenses f^uarantec Company; Dr. W. D. B^d «##-Jack. vice-president 
there is a balance of $732,786. After paying dividends of the Dominion Trust Company { A.^G. McCandless, ex- 
there is a net balance for the six months of $262,14212.” | mayor of Victoria, who manager rif tfe Standard Furniture

A. B F.r^oi manager for Ames. 
F. C. Wa<k, ijjC. -

sligktMlifference of opinion 
1 Asbestos Corpora- 
mpany with the new 

combination

Company inWinnipeg Stock Exchange.
Winnipeg, July 13th, 1909.

, There would seem to be a
The tone of the Winnipeg Stock Exchange last week |he directors 0f the Amalg,^--

showed a decided improvement in conditions and sevc™ ol tio„ rrspec,mg ,he connections of Aft e 
the local securities showed strength. Since the first of his combinalion whicll i, now under «M- i ... 
month there has been a change in the quotation for Can- - jargejy upon the Imperial Aflipstos Company, the
ad,an Fire, the fully paid-up stock which pays a dividend at q izat)0n of which was annotated >abou« the same tune
the rate of 10 per cent, per annum, was quoted at 135 and ^ ^ Amalgamated Corpora**) \ was formed. The
the stock recently issued upon which Çp per cent, is paid of the ncw proposed mergef w 4l be the Black Lake
was quoted at ,85 asked. Since the additional 7* P« cent. ConsoMaled Asbestos Company, a«d V. will take over the 
upon the capital stock of the Great West Life was talle Asbestos Mines, the êouthwifk Ifincs, the Black Lake
the demand for that stock has not been so strong and e Chrome and Asbestos Company, Igd |. controlling^ interest 
best offers were only slightly over 280. Northern Bank and fhe jmpe,ria| Asbestos Compai^ giving an acreage of
Crown Certificates were also held,stronger last week at 80 . a„ The capital will be $l,««etoo 6 per cent, bondx,

Great West Permanent stock con- ^^ non.cumulallve 7 per c$«. Jtock. and $3,000.000

common stock. . j g; ij

A

new

and 86 respectively, 
tinues strong and there were 40 shares of Standard Trust 
changed hands at 155. also 50 shares of Sovereign Fire at 75.

yi 1 Rvkfkt McCoaioClarence J. McCoaioMontreal Stock Exchange.

® CO.Montreal, July 16th. j
The week has not been productive of any very startling 

changes. The move in Soo Railway seems tb have come to 
a head, and is now again on the wane, prices being down to 
142K once more. C.P.R. stock has been up to 184H,

McCUAIG BROSj

Orders executed on the' yp| >pto, New 
York, Boston ard L-idbn.fci «changes ,

circular of the 14th deal» with the following 
companies : •:!

ExchangeMembers M

although the buying pressure does not appear to greatly 
overbalance the selling. Lake of the Woods has been in the 
limelight, owing to an offer of 125 for a certain proportion : 
of the shares. This put the price to 123, past which it would 
not go. On the contrary, the buying subsided and prices 
ran back to 121. Ogilvie stock also was strong, prices being 
carried up to 128, apparently in sympathy. Crown Reserve 
was down to around $3.20, owing to the litigation instituted 
by the dissatisfied members of the original syndicate, who 
made application for an injunction to restrain the company 
from paying its dividend. The result was that the court

Our weekly

Illinois Traction Co.
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JULY DIVIDENDS For reinvest­
ment of July

dividends and interest payments we’ have on hand well- 
seasoned bonds, suitable for large or small purchasers, 
yielding from 4 to 6 per cent. send #» o«r ww m
A. £. AMES <EL COMPANY, Limited

7 KING STREET EAST

R.B.|pan&Co.
J. * W* * *6

which will be lorwurdud on requeue. ,
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Price Price
Jane 3» Jely *

■0» •V»

Capital 
In the ■■■Tide

* * Banks. Trust. Loan âcc.
2.201 WO Northern Crown...........i..........
..................Crown Certttcate........................

............. ............ .. Moetharn Certificate ...............
2.000 1.200 30Ontario Lone- ■ ■■■.■,.............

300 100 100 Occidental fire Ins..................
206 30 100 Pioneer Pire les.........................
664 246 40 Sovereign Fire Ins......................

................................j... Sooth African Script...............

Industrial

»
. 2.500

200 200 100 Arctic Ice Co. ... ...
2,453 , 1.213 Min Beaver Lamher. nW - • •
............................ Coloabla Fruhlands ...

220 220 100 Manitoba Iron Works
40 100 Manitoba Pressed Brick

........... 10O Royal Crown Soane........
300 100 Traders' Building ........

1.256 1.205 100 Western Canada Floor

7 .... 75

:^::"ioo : 100Ï0

i s'.s* is £

Capital 
In thousands

Price 
Jane 30a

&
Paid •oe
ap

1
T

’* CSSS
1,004 100 Canada Landed ............................. ! gl-..............

200,0011 190,<37 100 C. P.R.- - - .................. ■ ■■ ?
310 WO Great West LUe ... I «% paid 15 336 335 

I fall*paid ■...!■•.......
. .. ........... 100 Great West P.L. and S .. Ml17 113
600 500 MV Home Investment and Savings >1131 126

710 t> Northern Tenet...
tm cS .S8S&ÎK*

i
•x*>

2.006

1.000

MO’.500
1152*
,1» 187

600

MBanks, Trust. Loen *e.
...............................1... B.C. P. L. and S.........................................Hfc

235 135 50 Comarorcial Loan and Trust . 7 (01 100
600 150 50 Dominion Fire Ins. Co.... A-----
407 154 100 E-nire Loan .

3.500 1.900 50 Huron and Erie

I 125

6 + 3MÔ 90
9 ....

*

Canadian Securities in London
à

", " Prke
m JîiîeîsslTOswrsroeat' leewee cent RAILROAD» July

July 1
Canadian Land and Ranche, <1 .... 
Canadian Northern Prairie Leads. «5 
Canadian Real Prepertiea. £1

124 128
99 101

Alberta Railway. *100 ..........
Ditie 4 % prior-lien deb. stock
Ditto. 5 % deb. stock (nee-cnenlatire)----- J03 {•*>

\ m' loi* “dd ™

k'"m Î” !“
j ; «* m a^^e^4%?M^ S£btod. g «

2H 79 J Ditto. 4% (Ont. Div.) 1st mort, bonde ... Ig Ig
î .S Ins Ditto. 4% perpatnal deb. stock.  .................. ” 86
‘ 'g. >2. Ditto. 3% (Dem.) gnaranteed etock

.................... Wé 99* Ditto. 4% Land Grant Bond»............. ^
• ......... 3k 101 102 Icanadian Northern Ontario. 3| % deb. stock » »

94 96
91 98

106 109

i

Land Corners boa #1 Canada, £1 
Scot. Oat. and Man. Land. £'. .
Southern Alberta Land. £1.........
Western Canada Land. £1

=ïa',sr,sssu
Ditto. 1910-13

SZ. SS:::
Ditto! 1947

SE fcfcP2Ditto. JMM0..~ »........
Ditto. 1912 ................... JU-...-- -,Ditto UU44.....-....J.J....................... ^ 1*®

£4 paid.....
IM

“T LOAN COMPANIES

gSSÎÜSasBÎÎ»^;::
Ditto. 4 % deb. stock ........... .....................ssrsrtisftssz.^ ci*

«‘ïïti'slrîltaïïsrjû.ciui. ■
.................

TTU'îüfti-gSUce.ciiü::::

Di to. dfcn. Al paid.............................................

MISCELLANEOUS COMPANIES
,es dis Sugar Reining. 6 % dabs....................
DUi^BjW. £1............................................

fü 68

1U3 CaMdul Ntoith^e Onebec 4 % dab stack

cZXJZ&fttbo*......... ........... I
Ditto. 4 % dab- stock.........
Ditto. Alton.». 5% bond.
Ditto 4% pest stock.........
Ditto, shares. *100...............

Dominion Atlantic, 4 % 1st dab- stock.............
Ditto. 4 % 2nd dab. stack
Ditto. 5 % peat stock-----
DktM. ord stock

Grand Trank Pacific. 3 9b g»nr. bond............
Ditto. 4 % mort, bondsIPrlirie SecJ A 
Ditto 4% lat mort beads (Lake Snp'r be.) 
Ditto 4 % deb. etock —

Ditto 5% deb. stock .....................

Ditto. Well , Grey and Broca. 7 % bonds ..
Ditto, 4 % gear, stock .............................Ditto 5% 1st p«t stock....................................

J Bg?ciwri*i»i7
Manitoba. 1910 !!!!«.A.1,

Ditto. 190.....................<r................
Ditto, IMS.............vJf.......... '
Ditto. 1947..................... j ................

New Brutowick. 1984-44..,..
.............r-g& 35::::::::::: :::...

Ontario. 1946 ..................... ...............
Drito. 1947............. .......... ...........

Quebec, 1919...............
Dit». lj»2 -.........

BÜS: 55

::::: «*'E $

* i<« m
::::: < !” w

.... 4 102 104
••••• *5*
...........*5 o

94 95

UK 107

.... \Z 15
189 186* ........... M M*I—

77*■
*r 45
12 15
871 88*

It 96 97 
91 92 
98 94 

115 117 
127 129s
100* 101*i

102 iat
101/ 103 

5 104 106
4 102 104
4 102 104

3 *4 «'
4 101* 102*

Bell's Asbsetae £1
British Col. El*. Rly , 4* % debs..................

Ditto li % peep- eoto. deb. stock.................
Ditto. Veneoever Power, **% dabs. ...........
Dk». 59b prat. ord. Mock..............................
Ditto, del. ord. i 
Ditto. 5 % prat
DMl“*7% préi. rtoek ......................

Elect. Dev.Iromeet el Onto* 5% 
lmp_Psper Milk ol Canada, 7% prêt *100

DkS. 6% 'pïtalto bauds*“X"

Dicte, 6 9b dabs. ................... ..
kl Tebtoto el Canada. 1 
Poetknd Cernant. eberee

'

t...........

5* deb. stock........... 121 12»;
99 101

102 104
111 116

Electric, ord.. /ClOil90* 91*
106 107Ml rat

15? 12j '% IS
.........t.............."" * ” »

teEwtii:-:h::::::*:::: S
Ditto 19M,__...-4|...............»

:::::: i 12 12 
:::::: Î 12 12
........... 4M 102 104

... 5 106 110

... 4 104 106

... 4 Ml 108 

... 3*C 98 96
4 M2 103

............It* !M 05Calgary City. 1087-8.........
191547.......... 56 SIDitto, 4 

Ditto ord.
Grand Trunk 
Grand Trank

Ditto 4%2nd tenet, bonds............................
Minneapolis. St. Paal end Stoll Sts. Marie.

let esert. bonds (Atkntic)....................... 104* 106*
snort. 4 % beads....................  1M 104

.1 Ml 108
151 154
140 143
115 117
108 105
92 94
86 99

i-
73*Hamilton. 1984 ■ 106 IM 
98 100
78 M

DUto&toto.J'Mimmk....

Ditto. 7% peel, *100..................
Ditto.

Light and

■ *100
lt« mort. 5% bonds...............

QucbroA Lake Stjohn. 4 % prior lira banda 
Dit». 5% lm 
Ditto. I

Quebec Central. 4% deb. rtoek 
Ditto. 3%2nd deb. stock ...

Ditto, lot
Ditto. 6% bonds (script)....................

Light. Hoot tod Power. *100 
Street Railway, 5 % debs. ...

Ditto 4* * deha...
Ditto, ditto. <1908*...................

Meet. Water and Power I % prior
Ogihria Floor Milk ............. .........
Rfcballto and Ontario Navigation. 5% 
Rio da Janeiro Tramway.

Ditto, let meet, bends..
Ditto. 5 % beads...........

Shawinigsn Water and Power. *100 ....
Ditto 5% bonds........................................
Ditto, 4* 9b 

Toronto

22
-dK-iSb-1”4 - 100 102

71 73t
1988.........

1983 ..U.....
112 114

7* *i
cgoi

. . . . . . . If. . . . . .SSt 8m“;.".v.‘ -^........

Ditto shares, £25

BANKS
Bank of British Neeth America. £50
Bank of Montreal. *100............ ................
Canadian Bank of Commerce. *50 -----

LAND COMPANIES
British Aamricao Land, A. £1...............

7$ 76
250 258

£l»i 19*st:—v™Tâ£;:"

Victoria dto. 19817» ..
Wia.iptoJ»ll.........

Ditto. 1913-36...........
Ditto 19*0.....................

ne* no*
lir.'l 103* 
M2* MS*

. «
.. 4 M Ml.........

Power. 449b da
ounay*PÔwar^and Light. 6*b beads.. 

Can. Cement,(9b bends. £100.........

.-I 4 I _
......... ! 4 101 «8
........  5 102 104
......... 4 106 102

13 15
U 17
27A 28/.

T
Ditto. B. £24............. .........

Calgary and Edmonton Land. Mm.
4 101) 102*(Canada Campai». £1......... .

Canada North-West luted. *5

Wetw
JK 3-i SEîgôjj.

Western Canada Floor
100 110

89b hoods

Sales
Week
End'd

I"

w

Price
Jely 1

n n
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Winnipeg' Stock Exchange

REAL ESTATE.— Toronto properties for sale and to rent, Toronto, Brantford, Prince Rupert and Winnipeg 
city lots. Contractors.—Houses and factories built. Insurance.—Fire, Life, Accident and Liability. 
Brokerage.—Stocks, Veterans1 Scrip, Mortgages, Loans, etc. Agent».—Ontario General Agents for the C.P.R. 
Irrigated lands in Southern Alberta. Ontario General Agents for Thompson Interior Equipment for Apartment 
Houses. Promoters.—Joint Stock Companies formed, Corporations organized, etc., etc,

NATIONAL REALTY COMPANY, LIMITED - 123 Bay St., Toronto, Can.
Phone Main SSS4

Price
July 8
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ERNE!JOHN G. BEATY-T |;ERICKSON PERKINS

ERICKSON PERKINS & CO. BNew York Stock
STTORONTO14 King St. West,

■

3»9

debentures for six.le
'-a*

$419,420.60 CITY OF OTTAWA, ONTARIO, 
DEBENTURES FOR! SALE.

THE CORPORATION OF THE CITY OF 
REGINA, SASK. ' -■

** The Chk Man, Board of Con- 
Del tortures,” will be re­

ceived by the Corporation of the Cityâc Ottawa until Twelve 
e'Cleek Noon, on Thursday the MS September, IMS, for

ures, $159,000

Tenders addressed todebentures for sale.

The undersigned will receive tenders for the following 
Debentures up till 5 o’clock p.m., in the City Clerk’s Office, 
Regina, on Monday, 19th July, 1909:— '
t Electric Light (payable at the end of 30 years) $33,000 00

//a. Waterworks . .(payable at the end of 30 years) 33,000 00
3. Sewerage . . .. (payable at the end of 30 years) 34,000 00
4. Pavements . . .(payable at the end of 15 years) 15,000 00
5. Sidewalks . . ..(payable at the end of ao years) 6,000 00
6. Electric Light (payable at the end of 30 years) 45,000 00
7. Waterworks . . (payable at the end of 30 years) 25,000 00
8 Waterworks . . (payable at the end of 30 years) 90,000 00
9. Sewerage......... (payable at the end of 30 years) 25,000 00

10. Pavements . . .(payable at the end of 15 years) 6,400 00
11. Sidewalks, . . .(payable at the end of 20 years) 1,200 00

Total

trol,” and marked “ Tender for

the purchase of $98,000 forty-yeajjj ^ebeift 
thirty-years—<nd $162,420.60 twenty-jn ars 

The debentures are all a liability bf the City at large,
all dated 1st July 1909, and bv |S per cent Interest 

payable 1st January and 1st July. | |j \
are

I; torm, accompaniedAll tenders must be on the
with a marked cheque for $5,000. J |

Accrued interest must be paid ik 1
I fi

Bonds will be made payable in 0 
London, at (he option of purchaser'll and in denominations 
to suit. |S |1

Delivery will be made at Ottawa Within one month if

arily accepted, 
er conditions and

flidiition to the price
tendered.

kwa, New York, and
$313,600 00

All the above Debentures are to be dated 1st July, 1909, 
and to bear interest at 4X per cent. per.annum, payable 
scmf-annually on the first days of January and July in each 
year.

These Debentures and their coupons shall be made pay­
able at the Bank of Montreal in London (England), New 
York, Montreal, Toronto, or Regina, and the Debentures may 
be issued in sterling or currency or partly in the one and 
partly in the other.

The highest or anv tender not necessarily accepted.
J. KELSO HUNTER, City Clerk.

'Illrequired. -,
The highest or any tender not nÿi 
Full particulars, together with fi 

official form of tender can be obtained §t>e application to the 
City Treasurer, Ottawa.

IWELL, Mayor.(Sgd.) CHAS. HO 
Ottawa, 6th July, 1909. i;i 11
CITY OF PORTAGE LA PRAIRIE,

, ------ ii g |j
DEBENTURES FOR $ALE.

SEALED TENDERS will be rec«S*irf at the office of the 
undersigned up to 11 o’oleeh noon of Saturtiay, July S4th, I0M,
for the purchase of'$50,000, 30-year, |i {►<* cent., per annum, 
interest payable half yearly, waterworks debentures, 
bentures dated January 2nd, 1910. ji|‘

F.ilf jCLAYTON,
I.Ill City Clerk.

Regina, Sask.. 15th June, 1909. MAN.

TOWN OF OELORAINE, MAN.

SEALED TENDERS addressed to the undersigned, will 
be received until August lot, IMS, for

$5,500 FIVE PER CENT., 20-YEAR De-
Looal Improvement Debenture#,

Payable in twenty annual instalments, with interest.
D. L. LIVINGSTONE, Secretary-Treasurer. 

Town of Deloraine, Man., June 24th, 1909. (Continued on Page,;an.)I|j

LOANS INSURANCE ! ’ mNTALS

MacMILLAN and VOLLANS STOCK BROKERS,
m..bmwi»iMs,«kE,ck.nl,i iirixTXTTnr/^ FINANCIAL AV

|j^J3rainJïxchangeJBIdg^^\VININ^

j

ENTS 1
Grain.

#

LA ROSE Write us or Phong Main 1433 for
Special Market Letter

regarding this.stock.

RALPH PIELSTICKER 4 CO.
MtmWn Staadard ktd*li E .change

Siiti 1101-2 Tntfvs BBUJWg., • TORONTO
*34 VI If

11

:■

(/)</)
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BONDS and MUNICIPAL CREDIT
1tti

1. Assessment 
real and 

Pop. personal prop. Deb. debt

* - DEBENTURE DEBTS OF MANITOBA TOWNS.
I

Municipality
$• The Municipal Commissioner Manitoba, Mr. G. R- 

Cold well, is tiding some excellent ork in his department. 
It is pleasing no know that other provinces are imitating 
the example, Saskatchewan having recently established a 

similar office, j.
The following 

palities "twill bj
ested in the securities of western cities and towns.

Assessment 
real and

personal prop. Deb. debt

684 418,272
683 319,445

1,696,350
349,640 

1,464,747 
989,953 
939,145 

*1,478,511 
1,854,740 

919.630
174,070 

803 447,380
1,660,492 

585.13S
623,977 
417.790
642,727
480,680 

1,219,967 
247,780 
867,835 
541,715 
978,175 

1,621,800 
1,183,306 
1,282,380 

635,085 
626,840 

1,002,756 
610 233,953

1,689 2,005,265

Harrison 
Hartney Town .
Gildonan ......... ..
Killarney ......
La Broquerie .-. 
Langford ......
Lansdowne .....
Lome .........
Louise ........
Macdonald .........
Manitou Vil’ge. 
Melita Town .1.
Miniota ..............
Minitonas .. ••
Minnedosa Town
Minto .................
Montcalm ............
Morden Town .
Morris ....".........
Morris Town .. 
Morton .
Mossy River . 
Ncepawa Town. 
Norfolk North.. 
Norfolk South..
Oakland .............
Ochre River ... 
Odanah 
Pembina .
Pilot Mound .. 
Pipestone ......
Plum

Village ............
Portage la Prairie 
Portage la Prairie 

T own ........
Rapid City Town 
Rhineland .....
Ritchot ................
Riverside,............
Rock wood ...........
Rosedale .............
Rossburn ............
Rosser .................
Roblin .........
Russell ................
Saskatchewan .. 
Selkirk Town .. 
Shell River .... 
Souris Town .. 
Springfield ....
Stanley ...............
Strathclair .........
Strathcona ..... 
Stuart burn ..... 
Stonewall Vil’ge 
Swan River .... 
Shoal Lake ....
Sift on ......... ....
Silver Creek ... 
St. Andrews ... 
St. Boniface Tn. 
St Clements .... 

F rancois

15,000
!3,95i

i
1,202
1,053
2,142
1,198
2,303

2,988
2,247
1,262

NÜ
Nilparticulars regarding Manitoba munici- 

of value to bond dealers and others mter- 493
2,000

! 7,871
5,250
‘.400
Nil

6961
Pop.Municipality

I8
1,575
i,055
1,400
1,320
2,387
i,490
2,115

» : 5.300827,971
1,084,700

471,000
815,750

3,546,242
1,054,460

209,327
915,756
373,365
211,160

7,177.353
1,282,776

600,000
726.715 
669,795 
674,9«3 
201,316 
669,335

1,881,667
701,090
776.716 
925.275

1,120,040
310,19s
400,866

1,852,003
181,170
416,005

1,672,290
353,349
838,110
360,760

1,007,869
881,900

1,004
1,871

Arthur 20,000 
70,000 ;

•$...........
Argyle .. j!...........
Archie 
Albert

Nil
Nil

648
24,243
10,677
38,000 I] 
20,000 5|

550.......... Nil1,009

His
1,760
3,000

11,000

Assiniboia 992
1,379Birtle 

Birtle Tofn ...
Blan shard j.........
Boissevain Town

484 550Nil*r 1,253
1,040

Nil.1,802
2,012
2,130
3,6oo
2,819
£160
1,153
1.007
3,635

Nil
NilNili r273Boulton 

Brandon
Brenda .|..........
Brokenheaid ...

27.000
4,300
5.013
1,950

32,406 I 
1,310
NU S

...........
6ity ••m 982,419

200. 
14.000

u,i8o
1,584
2,000y l

Nil901Cameron 
Carberry Town 42,217

74,000
1,100
1,600Carman !..—. 

Clanwilliafa ....
Cornwallid ........
Cypress North.. 
Cypress Ijfouth..
Daly .. • «........
Dauphin \.............
Dauphin 'Town. 
Deloraine j Vil’ge 
De Salahjrrry... 
Dufferin l..... • 
Elkhorn Village 
Ellice .4 
Elton
Emerson 1 Town.
Edward »...........
Ethelbert 1
Franklin ...........
Gilbert Plains .. • 
Gilbert ; Plains

Village!-------- '.#•
Gimti

Nil792 NU6,402
7.182
1.200
4.200

824 Nil/
2,350
2,000
1,069
3,745
2,801

Coulee
NU116,225

2,704,237 Nil
Soo

3,658Nil
ù If| 5^.200

6,718 3,604,807 522,1735,000
■ 900 Nil1,119,136

1,771,813
698Nilc 1,249

1,999
NU7,o69

3,106
Nil

NU487,490
807,945

1,089,535
746,298

381700 NU676Nil612 NUNil 4,403
2,500
1,849

i,47i
1,021

•f.......... 49535,000
NU794.242

1,002,910
978,799
630,687
665,485

1,390,748
i,i94,393

814,500
2,810,240
1,646,730
1,099,664

697,535
188,380
496,590
889,936

1,045,240
993,619
842,665
931,548

4,389,203
490,345

34997 « NUNil 7241 " il 2,392
2,492
2,850

NU1,69595,000

13,044
' 5,000909

NU824
m 59,900

2,772
18,066 _

Nil226^35
780,820
35*.oSo

1,027,980
787,620
342,784
195,017
576,465
732,825
578,818

3.200
1,252
i,4i9
3,744
3,368
1,185
1,126
2,460

Nil. j.......
Gladstone Town 
Glenwooj .....
Grandview .........
Grandview Vil’ge 
Gretna Village.
Grey .. .| .......... <’

Hami.ota N..*,*

12,523
15,812 Nil

NUNil1 NUNil
Nil , NU 

12,643
. >

Nil
NU846Nilr
NUNil 1,800

2,003
1,090

Hanover NU

*

■_____

9,100
2,500

1

972CONSULTING ENGINEERSCONSULTING ENGINEERS

FRANK pARBER 
57 Adelaide St, East. Toronto

GAGNE A JBjpNINGS, 
Lawlor HuiMing. Toronto

NU1,716
4,789
2,767

480,520
11,000EDWARD B. MERRILL 

Lawlor Building. Toronto
St.

io,6oO1,852 948,706
825 355,796

Xavier .. 
St. Laurent NU

• • v■
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5% CORPORATION BONDS 6%
J. Gordon Macdonald & Co. 36 Melinda Street, 

Toronto - l<#4nede
j GORDON MACDONALD yd S. TEMPLE BLACKWOOD. Members Toronto

new TO** commroNPtHT» i okrtron. owucom a jknka

IF
'; *- FF I iWe can offer < =

JULY INVESTMENTS *11-ft* 
1*41% to 4i%

County Debentures y>
City Debentures yiel 
Town Debentures yielding 4f % to 5%GOVERNMENT SECURITIES

YIELI 4 ti 41%
MUNICIPAL DEBENTURES

YIELD 4 ta 5%
PUBLIC SERVICE CORPORA­

TION BONDS
YIELD 4f to 5%

RAILROAD BONDS
YIELD 41 to 5%

INDUSTRIAL SECURITIES
YIELD 8% .

Our July list of bond 
offerings, just issued, sent 
on request.

5
Write For ar s

Iftt

STEINER, DUNLOP A COMPANY
LAWLOR BLDG. - rf ' ORONTO. CAN-

fci— ■
■

cipals /
Ufa) mT.Ë

/

7 .

St
5:Buy Good M;

to tboogblful 
me whetl

Securities that
IrfsHüS

* return ou their foods « 
m absolute safety are iovitdd 
m with

/brent, noxon a co.
IE-------—-----M*

closely toDominion Securities bond* returning about 4ip* 
nrestors who desire to

- Corporation, Limited
26 KINO ST. EAST 

TORONTO 
leg. Wli

Css. Life Bide- 
Mowtrood, P.Q.leodee, E*g.

£ILife

: Vi
m!;• I

COUNTYi Pi1

OXFORD
DEBENTURES
Assessment • • .$28,000,000
Total i Debt - < • 230.000

, IS i
TO YIELD AN ATT «ACTIVE EST RETU**

*-4i r
W. A. MACKENZIE & CO.

38 Cauda Life Bailding. TORONTO

MONETARYTHEJuly 17. I9°9-

WE OWN AND OFFER
$700,000

1st Mortgage 5e/„ Gold Bonds
of the

DOMINION COAL COMPANY LIMITED
at 97£ and. Interest 

to Yield 5**/.
We recommend these bonds as a safe and desir­

able investment.

C. MEREDITH & CO.. La
Offices - 101 St. Francois Xavier St.

MONTREAL
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St. Gertrude, No. 2339, $1,200; L. M. Joa, Muenster. .Jg 
Union Hill, No. 2200, $1,000. W. Burton, Langenburg. »j 
Fishing Lake, No. 326, $1,000. E. Field, Quill Plain. 
Sunny View, No. 2307, $1,200. E. Sampson, Spalding. , 
Alameda, No. 330, $ 14,00a E. B. Truscott, Alameda, fj 
Monastyr, No. 2328, $1,000; R. Mitchell, Mitchellview. i 
Banbury, No. 2149, $»,4oo; J. W. Leake, Chamberlain. 
Aroma Lake, No. 2280, $1,800; J. W. Kenny, Coblena. ;l 
Wall Lake, No. 1764, $700; E. P. Lindberg, Dundurn. Â 
Newlands, No. 2103, $1,100; N. F. Trafford, Nokomia. j| 
Gravelbourg, No. 2244, $1,000. E. Gravel, Gravelbourg.i| 
Northfield, No. 932, $6,000; A. R. H. Bastien, RocanviB* | 
Wesley View, No. 2283, $1,600; W. R. Gibbie, Tugaakfl 
Pleasant Plans, No. 1710, $500. J. T.. Webster, Hamonfc 
Brighton, No. 2380, $1,200. G D. Armstrong, Bratt* 

Lake.
Mountain Chase, No. 1373, $500; M. A. Hethringtoa, 

Clapton.
^ Maple Creek, No. 80, $12,000.

Creek.

Assessment 
real and

Pop. personal prop. Deb. debtMunicipality
$$

i Nil367,240 
577,777 
3*2,014
730,36$
965,174 

1,377,490 
$00,450 

1,852,980 
2,072,630 

778,696 
464,474
978,500

1,007,827 
96,786,768 14,172,226 

84.755 
1,092,659 
i,i4S,6oo_

St. Paul ...........
Ste. Rose ...........
St. Vital ..]... 
Tache ... ;. |. 
Victoria ....J... 
Turtle Mounja 
Virden Village 
Wallace
Woodsworth i... 
Whitehead .j... 
Whitemouth !... 
Whitewater 
Winchester .1. 
Winnipeg . .j... 
Winkler Vil’je . 
Woodlands 
Westboume

557
■

t 1,7001,090
687

1,462
1,745
2,150
1,800
5,000
1,552
1,820
1,000
1,319
1,053

111,729

Nil1 -5 
1 ; 2,431

Nil
,600 -

Nil

«
1

Nil i
Nil
Nil.
Nil■H Nil,|...
Nil

-
Nil R. H. Wilson, MapleS7i

y 1 9,100
30,421

,427
3.468 Alberta.rII Macleod No. 47, $45,000. E. F. Brown, Macleod.

Lowe, No. 1898, $1,300. C. J. Curtis, Hardisty. . M 
Gobert, No. 1951, $1,500. C. Graham, Noelton.
Winona, No. 1927, $1,200. H. P. Cordery, Orville.
'Gimlet, No. 1974, $800. G. Meredith, Wittenburg.
Liberty, No. 1940, $2,00a J. Halfpenny, Queenstown. . , 
Lac St. Vincent, Nq%1928, $800. W. E. Fay, St. Paul de 

Metis. * Ie
Stanley, No. 1917, $1,400. A. P. J. Monkman, Peguis, 

Vermilion.
Berry Water, No. 1968, $1,800. W. W. Robson, Hearn*

219,873,550 17,033,808336,067Total
:

i
t||| a

i-Stj’l
i «i
IMS

»
COMING BOND ISSUES.

k.—The village council board has been 
authorized to borrow $12,500 for permanent improvements. 
H. D. Wilson, treasurer.

Stratford, OH*.—Two civic by-laws, one to raise the sum 
of $15,000 to build an extension to the Stratford General 
Hospital, and the other for the amount of $25,000 to guarantee 
the bonds of the Stratford Carriage and Motor Company, 
were voted on on Friday last. The former was carried and 
the latter was defeated, by the fact that the total vote was 
slightly behind the amount necessary to carry the same.

Blrtlu, Man. -The electors will vote on August 3rd, on a 
by-law to issue $18,806 A% per cent., 20-year town hall and 
municipal buildings debentures. - J. C. Dudley is secretary- 
treasurer.

•t. Claude, 8.O., No. 7SS, Man—On July 24th, the rate­
payers will vote on a by-law to raise $6,000. W. C. Soole, Elm 
Creek, is secretary-treasurer, Rura1 Municipality of Grey.

Watroue, Sath. -A debenture issue of $15,000 is author­
ized for fire protection, police quarters, roads and sidewalks.

Melville,

leigh.

k: NOTES OF BIODINC.
.

Six bids were received from Toronto houses for the 
watin, Ont., $8,000 5 per cent. 20-year school debentures, 
awarded to Messrs. G. A. Stimson & Company.

Ten bids were received for the Wallace, Man., $20,00e
4 per cent, extension of telephone system debentures, ma­
turing in twenty years. There was a difference of $2,559 
between the highest and lowest bids. This issue was 
awarded Messrs. W. A. Mackenzie & Company.

For the Saskatoon, Sask., $184,800 5 per cent. 30-year 
debentures nine bids were received, only two of these being 
from western brokers. Messrs. Wood, Gundy & Company 
were awarded this issue, as previously noted. '

Nine bids were received for the Medicine Hat $50,000
5 per cent, school debentures, awarded to J. Addison Reid
6 Company. -

For the Owen Sound, Ontj, $125,000 extension ""and im­
provement of waterworks and the $30,000 electric light plant 
debentures, nine bids were received from Toronto brokers. 
The Ontario Securities Company were the successful tendèr-
ers. - '■ "*

jü
r
ftI■
m

SCHOOL DISTRICTS BORROWING MONEY.

3 The particulars given are in order, name, number of 
school district, amount required, and correspondent :—

'

A
’ Saskatchewan

Hoi a r, No. 317, $1,600. T. Moore, Tantallon.
Lee ville, Nù. 2140, $1.500; B. Laird, Leeville. 
Melville, N 
Gilead, No.
Rayleight, N0.2256, $1,000. A. J. Woollen, Edam. 
Hillside, N». 2296, $2,000; J. Crawford, Fortune. 
Fahrwell, No. 2309, $1,400; B. A. Chase, Elstow. 
Hanley, N/x 934, $16,000. A. E. Cantelon, Hanley, 
(ftvtlld, No. 1760, $900; W. Tench. Lost River. 
Riversdale,. N. 2223, $1,150; J. Fraser, Kamsack. 
Engelfeld. N°- *375. $1.000. J. Nordick, F.ngelfeld. 
Elderton, No. 2269^ $1,300; G. S. Johnson, Meno. 
Atwater. Nq. 2311, $1,600; D. R. Williams, Atwater. 
Saskatoon. No. 13, $50,000; W. P. Bate, Saskatoon. 
Round Vallèy, No. 2321, $1,800. J. T. Poper, Unity. 
Moose Jaw, No. 1, $25,000-; J. ,W. Sifton, Moose Jaw. 
Robson, Noj 1819, $600; P. M. Rickard. Balcarres. 
Pilchak, No, 2359, $1,200; W.. A. "Lament: Stockholm. 
Enterprise, JÜ°- 2164. $2,300; J, McLees, Moose Jaw. 
Tache, *■€ -No. 43, $1,000; J. Seibel, S. Qu'Appelle.

it if

m
. Out of the eleven bids received for the Hastings County 

$30,000 debentures, nine were from Toronto houses, one 
from Montreal and one from Rodney. The tender of 
Messrs. G. À. Stimson & Company was accepted.

For the $50,690 5 per cent. Saskatoon Public School 
District No. 13, Sask., debentures, maturing in thirty years, I 
eight bids were received. As previously noted, this issue 
was awarded Messrs. Hawkey, Somerville & Company, 
Indian Head. 1

' Six 6ids were received for the Halifax 4 per cent, loan 
of $ 120,400, awarded to F. B. McCurdy & Company. Tne 
firm's figures were: $40,000 at 98.966; $20,060 at 98.516; 
and $60,400 at-98.170. The lowest tender was 93.3.

». 2187, $15,000. S. Dolysi, Melville. 
2142, $1,206; W. McLennan, Hanley.

6

-

Arrangements are being made for the reception in Mont­
real within a few weeks of delegates from 250 of the pn®- 
cipal cities of the y.nited States, and Canada who will attend 
the annual convention of thè League of American Municipal 

, tics, to be held here on August 25th, 26th and iyijx. J -'1?
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WESTERN INVESTMENTS
Yield «tractive rates of interest. We have 
unexcelled facilities for investing 
Al first mortgage security in Sa 
We also have for sale debentures of school 
districts and Municipalities ip Manitoba, 
Saskatchewan and Albeftai |o yield the 
investor 5 per cent.

Correspondence is intited. 
Reference, The Union Bank of Canada.

Town of

IBERVILLE, QUE. money on 
skatchewan.$80,000 5% Bonds

To Consolidate All Outstanding Debenture 
and Floating Debt*.

Due 1st May, 1949—Denominations $600 and $1000 

Particulars on Request

I

J. ADDISON REID 1 COMPANY, Limited
neat Broilers

REGINA, SASH.ST. CYR, GONTHIER 4 FRIGON,
MONTREAL.j7 Flee* d'Artne* Hill,

fH
SCHOOL BONDS$100 $500 $1000 *

Wm omn offer BONDS in the above
denominations of a well-established Com­
pany to pay the investor 6%. The Company 
is earning and paying dividends on over 
$4,000,000 of stock.

Full particulars submitted upon application.

q We owe aed have for sale a .very complete 
list of debentures of School District» 
Provinces of Manitoba, Albwt* Mf Saskntobewan. 

q Correspondence invited.

in the

.

-: : ;NAY & JAMES
BORD DEALERS

- SASKATCHEWAN
' * >

W. Graham Browne & Co.
Deniers le Hlfh-*i

222 St. James St., - MONTREAL
REGINA

nWE OFFER

City of Prince Albe
DEBENTURES

Twenty fire hundred, five per cent.1. -** 
twenty eight ; >i

Ten thousand, four end oee half p* c

Thirty seven thousand two hundred, tier Bed 
cent. maturing nineteen ntnewga. I,

prices si ri^penL

HAWKEY, SOMERVILLE & CO.
INDIAN HEAD, SAjSK.

rtBURNETT & CO.
STOCK BROKERS

Bring nineteen
t :

maturing nine- 

one half per
Members Montreal Stock Exchange

13 St Sacrament Street 
MONTREAL

Direct Wire to New York and Teronto.
G. H.Smlthera

•reeit* awn ne woe tablb—mbtu.
HIGH CLASS d

INDUSTRIAL BONDS
Yielding from j:

5t T» M
FULL PARTICULARS $EjtY ON 

APPLICATION |;
à whson fahMan.

Soit. 36

(n)(1) listed.
•The Northers Beak's last pU dhridcad was * 9" «*«•: «*• C"**

ewslgawsted.leak's was « per test. The two

ttThi. dividead Is gearaateed.
KWi Nest Pest Ca.—By the heees Issue o# Jaly nth. ipd, * l« 

eeaL on present total capitalisation is tqnnl to to per cenL oa former t
with

•host ol e year age. 
British Colombia Stocks (dose Tharsday) faradshsd by Behert 

Meredith aad Cowpaay, «5 Sl Praacois Xavier Street. Moetreal
Qootatioet el Cobalt Mieiag Stocks are theee el Staadard Stock aad

. An cowpaaiet aawed la the table. wO fever the Monetary Tl-.. 
by • ceding copies el sB circular, issued to tkelr tkereboldert. aad by

* Ca. te St.
eotifyiag at el aay etrert In the tables. «• 1Moetreal price» (dose Tharsday) famished by 
Secraeent SL, MoetreeL .

Commercial Union BuiU*<||;Montreal
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LIFE UNDERWRITERS’■.a
■ 1

.

AND?
■

on

The Monetary Times ing
plai
any
the
whii

is 1
will jointly present an issue SEPTEMBER 4th, 1909, for

The Life Insurance Underwriters’ 
Convention at Toronto

this

con
Frk
hari
wit!
mei
ven
Uni

I offi<
CusConvention Dates: September 1st, 2nd and 3rd
and
Del
Ber

The issue will be one of the largest, possibly the largest, ever 
printed by The Monetary Times. It will certainly be the finest 

published in honor of the Canadian Life Underwriters. 
Greatly enlarged, fully illustrated.

t *xr"7 , I >

E. 1
Cot

and» ever -Jhi
:ne

t

Special Features * \
ande

History of Life Underwriters’ Association Particulars of new Insurance Policies issued 
of Canada and the Branch Associations. during the past few years.

Special Report of the Life Underwriters’ Details of new Insurance Buildings in Can- 
Convention. \ ada during the past decade.

Insurance Legislation in Canada. Development of Workmen’s Compensation
Record of Insurance in Canada. Special articles by experts on Life, Acci-
Insuranee Companies on the Stock Ex- dent, Casualty, Fire and Marine Insur- 

change. a nee, and other features, v
1 Jr '• }

25 cents per copy. Special rates to companies subscribing for 
100 copies or more. Every company should place a copy in the 
hands of every agent. Subscriptions received now. Advertising 

‘ spaces now for sale.
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?
1 Accident Insurance Convention

w h 1*

LARGE AND REPRESENTATIVE ATTENDANCE AT TWENTY-SfecOND 

ANNUAL CONVENTION—DISCUSSION OF IMPORTANT SUBJECTS OF 
INTEREST TO ACCIDENT UNDERWRITERS. y

II
, For the second time in the history of 'the International Association of Accident Underwriters tàeéco (mention was held 
on the Canadian side of the boundary. It is now twenty-two years since this organisation commenced it* annual gather- 

and this year the Convention was considered one of the most profitable that have yet been attended The ideal
Falls—finds little roomîlot comp.ir 1 son with 
beauty and its abupdalue of resources for 
stay within its gat#4 <Tbf Clifton House, 
the delegates and thé rjkeflitien of the same 

is very well and favorably known to both Americans and CamdUn s : ptbo have visited
this hostelry on previous occasions.

There was hardly a dull moment from the time the delegate* a»d
commenced to gather in the earlier part of the week until the C4nvp|it
Friday. At the sessions the papers read were shown to be the rè*uj§ of considerable
hard Work and study, and the authors proved themselves to-b:: thoroughly familiar
with the subject which they had to deal with. In the discussions,
men in the profession took a prominent part, and the influente Ith
vention as this will have on 'accident insurance throughout j (
United States cannot be estimated, but as time goes on changes will, no doubt, creep in to inahyPp<

The last item of the session’s business which is in a »ense probably the most important^ Was j the election of 
officers with the following results :—President, Walter C. Faxon ; Vice-Presidents, E. William*, 1 
Guarantee and Accident Insurance Company, and Mr. L. C. Deets-, Secretary, Mr. T. Robinson Jdnc 
and Casualty Company; Treasurer, Mr. Geo. E. Taylor; Executive jQnmmittee, Messrs. H. G".r 9. / lexander, E. W. 
Delear, F. J. Moore, of the General Accident Assurance Corporation, W. C. Patters, Louis’Fjfoej,
Bertron Page, Charles Daniel and John T. Stone, Librarian, Horace B.Meioinger ; McNeill Medal Cos 
E. Leonard McNeill, Franklin Dewey, and Herbert Walker, of the Dominion of Canada Guarantee and At 
Company.

The committee on place for next Convention submitted as the leading choices, Lake Champlai|, White Mountains, 
and Thousand Islands. Announcement was made of election to membership of the American Asmtfafibe Company, of 
/hiladelphia. Messrs. Lott, Fibel, Hartigan, and others spoke on standard policies, after which! votes of thanks to 
:ne press and others were expressed, and speeches by the newly elected officers were made. ?

tags,
place chosen for such a meeting—Niagara 
any other city on the continent for its scenic , 
the entertaipment of those who chance to 
which was selected as the meeting place of

their friends 
ion closed on

.

le most capable 
such a conven- 

itada and the
il

ies as a result.

[ the Imperial 
of the Fidelity

r

Wm. Tomlins, 
nittee, Messrs, 
idem Insurance

It r.§•». g it*:

j

2 atrin" brilliant ad- 
i; and hearty ap-

President Alexander delivered the 
dress, ^which received steadfast at tent 
plause :—

TUESDAY’S SESSION.

With a well attended session, President H. G. B. Alex- ■ .
ander opened the meeting of Tuesday afternoon by introduc- THE PHESIEHT’i ADDRESS
ing Honorable R. E. Slater. Mayor of Niagara Falls, Ont., ’ Gentlemen of the Convention,—AgS'O, and for the last 
who warmly welcomed the delegates and their guests to the time. I have the pleasure of greeting y»iu at. the president of 
city. • He assured those present that the citizens of Niagara this Convention, ,an honor which is giiit highly appreciated 
Falls would do all in their power to make their visit a pleasant by me, as I consider this gathering 1< ®e an epitomized 
one. Mr. Franklin J. Moore briefly responded. representation of the brains and industrf the acçtdent and

Mr. D. E. Stevens, chairman of the committee on health insurance business in the United States Apd Canada, 
cred- ntials, was absent, and Mr. C. C. Daniels, a member of perhaps I should have said of Canada ajtd the United States, 
the committee, was asked to present the committee’s report. as we are the guests of our Northern-Siiter and enjoying her 
Mr. Daniels requested time to prepare it, which was granted, noted hospitality.

;

And at a later hour Mr. "Daniels j-eported that fifty-seven com- Again we have reached the season yrlfen assembled in Con- 
pan ies and associations and three individuals were entitled vention we review the past and plan for “

in" the past we wholly miss the benefit
fh * future. In review

to membership. in" the past we wholly miss the benefit tj) be gained thereby if
Letters of regret were read from the following Commis- perceiving, as we do, an increase in our aggregate incomes for 

sioners of Insurance, who had been invited A guests, but the last year, we contentedly sit bptittagd view the record 
who were unable to attend ; Drake, of District of Columbia ; ; *jth complaisant satisfaction, merely giy fig to ourselves the 
Fletcher (deputy), of Massachusetts ; Young, of North Caro- self-congratulation which follows upon* sjapcessful effort. I 
lina: McMasters, of South Carolina ; Sexton (deputy), of believe that the members composing tjÿg ^Convention, with 
Alabama ; Barnes of Kansas ; Clayton, of Colorado; Love, oul exception, have had at least a fairiy-flfoipcrous year, and 
of Texas ; Wolfe, of California, and Schievely, of Washington J congratulate them upon it. The AistxrigtSon has also pros- 
Fhte Withdraw, Five Added. peréd and ha.s undoubtedly fulfilled thp gui‘po<' s of its organi-

The Executive Committee made a special report that the ration. The various reports which wiff tip presented to you 
following membership had been secured since the last Con- for your consideration will show the* «gt committees have 
nation : The Woodmen’s Casualty Company of Indianapolis, well performed the duties assigned ta tM» ,h*‘ ,6e 
Ind. ; The Pittsburg Casualty Company, of Pittsburv Pa. ; terests not only of the members of this Rfiwciation, but of all 
The Ætna Indemnity Company, of Hartford. Conn. ; The health ahd accident underwriters as wef. ihave received most 
Maine Insurance Company, of Portland, Me. ; Milton E. careful attention. *. .Lr . . . , .

- Ripley, secretary of the Southern Insurance Company, of But believing. as I do. that the ctnft jdbject oj review is
Nashville. Tenn. The committee also reported five with- to enable us to better meet the future;JJ.jWish to urge upon 

* drawajs .from membership, as follows : The Protective Life this Convention that our experiences? tg the last year, pai> 
Association, of Rochester. N.Y. ; the Canadian Casualty & ticwlarlv in matters of legislation, h<*W Hf*1 8UC" a8 *° **Y>rd 
Boiler Insurance Comoany. of Toronto, Canada : the Ontario much food for thought and to make » •jin e part of wisdom 
Accident Insurance Company, of Toronto, Canada; the to prepare for future contingencies, 'LfWrinakers lit no less 
Norwich A London Accident Insurance Company, of Boston, than forty-one of the States of the T nt^-pave furnished us. 
Mass.: the Sterling Accident St Guarantee Company, of St. since last we assembled, with a muhippcity of legislation. 
John, N.B. i some good, some bad. and yet more of a* indifferent nature
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i The work which has been done in this connection by your legislation, would devote their entire time and attentif j. 
Executive Committee, and of which you will learn through this matter; a bureau which should codify the existing fcg. 
its report,, is such as to entitle it to the heartiest thanks of which are now becoming almost as diverse as the state 
this Association and of every company a member of it. In no themselves, and present them in such shape as to be avait 
previous year in the entire history of accident and health able for ready reference ; a bureau which would watch the 
underwriting has there been so large a number of bills affect- new legislation, and, representing all of the members of this 
ing this branch of the insurance business as were introduced Association, present its views with force and effect before 
during the législative sessions of 1908-1909. We should per- insurance departments or before legislative committed a 
haps be grateful fpr the attention thus bestowed upon us, yet might be necessary ; a bureau which should post companies 
at the same time we may be pardoned if we silently breathe a as to legislation in prospect in their respective states aai 
Prayer mat some day our legislatures may see fit to devote secure cooperation in the matter. I think a bureau to !• 
their talents to the prevention of accidents rather than to the formed along these lines, with the details to be worked 0* 

1 prevention of! accident insurance. later, would most speedily justify its* existence and the a-
pense of maintenance.
Health li

ll

K-eJSr

■

/

■ Degree of Freedom to be Learned.
If I read‘the signs of the time aright the next few years, 

perhaps the very next year, will be the most critical time in 
the history of accident and health insurance—the time in 
which it will be determined with lasting effect what degree 
of state supervision shall be exercised over our policy con­
tracts and haw far we shall be left free agents to sell that 
which the pujblic desires and which we can afford to sell at 
an obtainable! price. It seems to me that this crisis is near 
at hand, and I feel that the chief object of this brief address 
should be to present to you this thought that we should coun­
sel together wisely and effectively to produce the best results 
in safeguarding our interests.

It is unnecessary for me to review in detail the work 
which has been done by your Executive Committee.

Still In Infancy.I Your Executive Committee during the last year has tried 
to accomplish most of this work. It has given time/ mi 
attention to the matter in such amount that were this Assoo- 
ation called upon to pay a reasonable fee it would find th* 
it might well have maintained such a bureau as I have «. 
lined, and if my judgment is correct, the next few years wâ 
afford more scope for the operation of such a bureau this 
there has been heretofore or than there may be ahereafte. 
I need not mention before this Convention as illustrative of 
the opportunity for work albng these lines that which was 
presented by legislation in tly State of Minnesota during the 
past winter or that which is presented by the fact that at the 
Insurance Commissioners’ Convention to be held next mou* 
it is extremely probable that the plan of the Commissioners 
will be put into effect to recommend the adoption of a uniform 
law in all the states,—a law prescribing thfe general provi­
sions of the policy but not its form nor phraseology. Then, 
too, such a bureau as I have mentioned might very prt ” 
give efficacious attention to legislation on the subject of 

! tion,—both taxation by the state and taxation by 
ties in the shape of city licence requirements or occu^_ 
taxes. I have already gone into detail on this subject firth* 
than I intended to. The subject is one which I comme*#® 
your most earnest attention, for I consider the necesriÿ 
great, the opportunity ripe and the field of operation large.

It has been frequently stated at meetings of this Cw- 
vention that the accident and health insurance business is but 
in its infancy.1 A review of the statistical figures of the past 
year but • reiterate the truth. During the year of 1908 stock 
companies in the United States collected in premiums upos' 
policies of accident and health insurance something over 
twenty-two million dollars. This is a large sum in itself, yet 
when considered in connection with the population of the 
l nited States eligible for accident and health insurance aad 

I nc lui accident and health insurance, it is but small,— 
probably less than one dollar per capita. Again I repeat the 
truth so often heard in this Convention that this compara- 

I tiv,ly me»ger showing is chargeable to ourselves. We have 
! 8,ven scant, if any, attention to the education of our repre­

sentatives and the general public has been left in a large 
measure in absolute ignorance of the benefits of accident in­
surance. It may perhaps be urged that the past year has 
not been a propitious one for large increases in business and 
that in view of the retarded recovery of many of our largest 
industries from financial depression, the showing made is a 
really excellent one. Nevertheless the time is now ripe for a 
more intelligent campaign of education, an education which 
shall force upon the attention of every insurable risk the 
knowledge that accident insurance is one of life’s necessities, 
t he distribution of the consequences of disaster whether such 
disaster affects the single individual or the entire community, 
is one of the fruits of civilization. Accident and health in­
surance is a distributor of the consequences of that form of 
disaster which bears most heavily upon the individual. To 
my mind it is a form of insurance which comes nearer to be- 

point that I particularly wish to make is that this good work of thc abso,ut<’ necessities of the wage-earner than
which has redounded to the benefit of every membeVof this a"y °,h"‘

ha$ , v°"! at 3 Personal sacrifice of valuable Something for Nothing.
representatives in the maner.^EveA^member^Com view^oTth^ a,tractrd my attention upon a te-
vention should be, and undoubtedly is grateful for the I nf tk *** *or^ 1908 as shown by. the tabulated reports 
sonal sacrifice made and for the benefit recéfvëj bv alî Bu, " ‘he great discrepancy betwem
to my mind this is no, sufficient. Believing as I have stated I This dU " business written and the premium collected, 
before, that the critical time in the histoA-' of accident and fn, n P repres«“* just so much insurance gives
health insurance is at hand, I believe that this Convention h- vhm* a"d ah amount so great in the aggregate as to 
should now adopt some plan whereby it might minimize the It’ does n' ,s*7mus dra'n upon the resources of the companies,calls which it makes upon the gentlemen^ho h^ve s^ed it LJ. k T of ,his question a, all to sav that no claims
in the pas, or wfio may serve it ih X fmu^e so as not to 7 5? trrrat volume of this business written bn,
require such great personal sacrifice. I d„ not'want to ma e bm notXîf t **■*'? Dart of 3,1 business wriftea 
a suggestion as to how this should bè done except on broad «iblv ave« forr* for some length of time, pos-
l.nes. I, seems tp me that this Convention mTght w”h pro ^Ln”fdX > 2”™* ,hat ,ime ***** wasprietv ^nd with profit to itself establish a bureau similië to nnr • net ,resu,t *° comnanv was that on those
that established bv the life presidents whoJe snle dutv iH 7',r,c% ^'fb -™M have been profitable bv reason of ab-
should be to take rare of legislative work throughout the dnrin-i°th# a,TnPrt*7? n"*bm». while if a claim did ocr"T
I nited States ; that such bureau shrfuld have a competent I tk,. period of credit the premium was paid uo and still
manager with competent assistants Who, during the season of I nth ™™nan,' ,ns‘ mr?Pv "n°T' »ba, particular business. A*

ng season of | other way of expressing the same thought is to point ou, to
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1 H. C. ■. Alexander, Freeldent,
President and General Manager Continental Casualty Co 
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that ,he practice of writing business without the collet- regular attendance at every session ajsd £Sfu 
t n of premium very materially affects the ratio between tion is absolutely essential that you may reap the 
' mber of claims and the aggregate number of policy years, of your membership in this Associating ; j !

["believe the change to be marked, and using figures as Esteemed Friends Departed.
illustrative of my idea without wishing them to be considered Since last we met there have been felçased from earthly
*s more than illustrative, I may say that whereas in the past tQy two whom we were wont to number among us,—Walter 
accident companies averaged about one claim to each six Rogers, of Boston, and David B.1 gliomas, of Detroit, 
policy years they now average about one claim to each five por tj,cse we voice our sorrow. They. w<re dear and esteem- k 
policy years. I wish to present for your consideration this e{j fiends, able and upright gentleman*; v(ho have left their 
subject and to ask if it is not possible for the members of roar|c 0f industry and intelligence upon titq cause of accident
this Association to devise some way by which this growing msi,rance. To their families we e<fleè*8 our most tender
evil may be curbed. In my own opinion it is largely due sympati,y- I also desire to pay tribute to the memory of one 
to the practice brought about by competition of giving agents wjio, though not affiliated with us h| &is Association, was 
an extended length of time within which to make delivery nevertheless the personal friend of many Of us,—William C. 
and collect premium with the further privilege of canceling j|aybury. Prominent in many walks ife, he commanded 
policies as of date of issue in the event that the premium an(j bad the respect and the confide 
is not "paid within the permitted time. In other words the Was known, and that which was his plâ 
issue of policies upon approval. This evil has also been par- ! hard t0 fcR. We miss, too, to-day. anoth

r constant atten- 
full benefit

F df all to whom he " 
É fhe world will find 
gr Who has frequently 

prominent at many 
Alt, genial, whole- 
fnith and right,—

and friends -

ticularly fostered by the use of the system of daily reports mcl with us, one wno das been desei 
rather than signed applications.. Agents using the daily re- j a gathering of insurance men,—F. L.,, 
port system have many policies issued on which more or less souje{|t Oviatt, unremitting in his toil f 
credit is given and on which there is but the faintest chance him wc sha]] sadjy miss t 
of acceptance and payment by the insured. This evil, gentle-1

Si 1
I ■■■U I : -

_____  In conclusion, I want to extend id «delegates
men. is one which materially affects the net results of your my warmest gratitude for your present* "here and for your 
business and I believe that we should be able to devise some * ■ - * ‘ ‘ ‘ - 11 * ■ *business ana l oeneve mai we »uuu«i « -me ™ most kindly personal greetings which I "«may be pardoned if
agreement as to length of credit that will be given which will j regarc| as renewed evidence of the frw-ndship which I have 
at least minimize the evil of which I have spoken. As illus- so R,ng enjoyed and which is so precifltii:tp;me. Also 1 want 
trative of the good that can be accomplished in this way by lo voice, if but feebly, my most sincéro appreciation of the 
this Convention I may say that I do jnot believe that any honor which, as an Association, you have conferred upon me 
considerable portion of the difference appearing between nyijt
premiums written and premiums collected is due to the 
“twisting” of policyholders, for that practice (thanks mainly 
to this Association^ has practically ceased. In my mind it 
is not “twisting" but rather the issuance of policies “on ap­
proval” that is causing this drain upon the companies and I 
consider this one of the vital matters to which this Associ­
ation should give due attention.
Statistics Arc Deed Advertisements. —

As accident, underwriters we are, of course, reaping a 
certain benefit from the publicity at present being given to 
the perils which beset workers in industrial ism. The United 
States Bureau of Labor reports that every year more than 
thirty thousand workmen lose their lives while engaged in 
duties incident to their regular vocations. Reports issued by 
the Census Bureau show that of deaths in insurable males 
almost ten per cent, are due to accident. This publicity has 
given rise to a careful consideration in many quarters of 
means for reducing the number of injuries and deaths from 
accidental causes, with the result that the past year has wit­
nessed the organization of a considerable number of institu­
tions having in view the minimization of the industrial toll of 
death and disability. Every such effort deserves and has our 
earnest approval and co-operation, for the constant and rapid 
increase in the number of accidents incident to all occupations 
renders imperative a reduction in another channel if our 
present moderate rates are to be maintained.

The past year has been remarkable for the organization 
of new stock companies to transact casualty insurance, many 
of which are of proportions huge and unheard of heretofore. 
Some of these we already have with us as active competitors, 
and others are still in an embryonic state from which it is to 
be hoped they will eventually emerge with a determination 
to join with us in an assault upon the ranks of the unin­
sured rather than upon the business of companies already 
established. We Wish them all well, and hope they may soon 
take their places among the nation’s institutions of known 
»'orth and solidity as well as join with us in the purposes of 
this organization.

Insurance journalists we always^have with us, and we 
nave many reasons to rejoice that this is so. To those who 
are present to-day I extend, on behalf of the Association, its 
usual welcome. We know that they will in the future, as they 
nave in the past, deal kindly with us. The careful observer 
will have noted that the more influential of the insurance 
journals are now devoting greater attention to the business 
of ra<ualtv insurance, and particularly to that branch repre­
sented by this Association, than has at any time in the past 
been the case. This assuredly is as it should be, and is in 
keeping with the thought, already expressed, that the time 
is at hand when the business of accident and health insurance 
must receive, through all channels, the recognition which its 
importance to the welfare of our countries demands.

TJiere is this year presented for your consideration a 
varied programme of superior interest. While outside talent 
has in a large measure been enlisted we have not overlooked 
that within our own ranks, and you will hear from those in­
timate with you as well as from others who have heretofore 
been strangers to you but all of whom are laborers in the 
vreat vineyard which we have come to look upon as our own. 
••.very topic to be discussed is vital to the business in which 
you are engaged, or is pregnant with possibility, and your

6

VIJohn Emo,
General Manager Canadian Railway v .

' Ottawa, Canadas > ;
in placing me, for three successive yeanj et your head, 
am especially glad that upon this occàsioit, | the last Conven­
tion at which 1 will preside, 1 am prtvwjMl to address you 
upon Canadian soil. To our Canadian; brothers we owe much 
for the co-operation with which they hii|j4 : favored us, co­
operation which if not as freely a< knew fediv d as it should 
perhaps have been, is nevertheless of ipjlrimable worth to 
our Association. May time, as it poqsès,^ind -solubly cement 
the tie that binds us all in the great ahdMobd work in which 
we are engaged.

awet Insurance Co.,
! ’

I

Balance en Mend Increases.
The reports of the treasurer, Mr. Jjj It:;(Pitcher, and of the 

secretary, Mr. E. G. Robinson, both ah-iwed good progress 
in the work of the Association. The sc- y !.try's report show­
ed that very able work was done by him Ftjiîng the past year 
and a vote of acknowledgement was TJic treasurer’s
report was very satisfactory, as the bd$éjjdej on hand showed 
a slight increase despite the fact that theitipenditures during 
the past year were heavy. The bal aucune hand was over 
*4.fico. The report was approved with.fqnpratulations by th- 
Auditing Committee. IV mMl wl\

■\ if is

to
n

ÿ
he
ii
it
u
a
4
it
it
E-

i
i
►
t
►

I

1
I
I
I
I
I

I
fl ’

*
- *



1

Volume 43.THE MONETARY TIMES328' 1‘ July4

the attendance of a licensed physician, and that no claimajt 
M be considered legitimate who accepts a Christian Sat*, 
tist as a healer unless the State in which the action took 
place should recognize the practice of Chri$tiai| Sdenet 
healing as legitimate.

The session was adjourned at 4-*5 o’clock 
10 o’clock Wednesday morning.

fi
Librarian Horace B. Meininger reported that the 

printed proceedings of the 1908 Convention had been added 
to the library. He suggested that the library at Phila­
delphia be used as a repository for a copy of the original of 
every policy form issued by insurance companies since the 
introduction of the business on the American continent. 

■‘‘In fact,” he said “the policy forms of the early and 
present foreign companies might be secured so as to show 
the evolution of the accident policy from its biréh up until 
to-day—how remarkable the comparison being between the 
original form of contract of the old Railway Passengers 
Assurance Company of England, and the modern contriv­
ance paying triple benefits for the injuries due to strokes of 
lightning# insanity due to an injury or where the insured 
may secure benefits when his six year-old son is killed by 
falling out of a cherry tree. It’s a pity that the Minnesota 
Standard Policy Till didn’t debar some of these freak cover­
ings.”- Mr. Meininger stated that these copies would have 
a historic, if no other, value that would be great.
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WEDNESDAY'S SESSION.

k President Alexander called the Convention to order 1 
half hour after scheduled time Wednesday morning. Tk 
report of the auditing committee was approved, and then 
Mr. Rheinhold Koch, President of the American Assurance 
Company, of Philadelphia, was introduced as an honoré 
guest and extended the courtesy of the delegates’ floe. 
The secretary announced the election to membership of tk 
American Health & Accident Association of Des Moines.

Hon. John A. Hartigan, Commissioner of Insurance <f 
Minnesota, was accorded the thanks of the delegates for * 
able paper on “ Standard Provisions for Accident sad 
Health Policies.” He said in part:

You look at your business necessarily from the inn*, 
and get a view that differs from that of your policyholie, 
from that of the public, and sometimes from that of tk 
Insurance Commissioner. As a member of the “Commitige 
on Laws and Legislation” of the National Conventien 4 
Insurance Commissioners, I listened patiently to your rien 
on Standard Provisions, and, perhaps, it is only just that I 
should have an opportunity to retaliate.

Is there anything to be said in favor of standard pre­
visions in health and accident policies ? I believe there à 
both from the standpoint of the policyholder and free tk 
standpoint of the company. The average man buys a poke* 
on the statement of the agent. He does not read his poliq. 
and if he did, he would not understand it, at least not is il 
its details.

For example, take these provisions, copied verbatim fan 
.policies on file in our department :—

1. “Temporary total disability from accidental 
shall be of such character as not contemplated, covered, 
excluded by other clauses of this policy."

Secretary German Com. Accident Company, *, “This insurance does not cover . . . any of tk
Philadelphia, Pa. __ following, either as a partial or entire or direct or mdmr

* j result of anything, nor does it cover anything of which m 
After the entertainment and banquet committees hadj.ol the following is a sole or contributory or 
rted what had been done for the pleasure of the dele " cause.” v 3 '

gates and friends during the various afternoons and even- 3- “The insurance under this contract; 
ings, Mr. Walter C. Faxon read the report of the committee to or rover injuries sustained . . . wbifr
on Standard, Manual or Uniform Classification of Risks.
His report stated in detail the number of manuals sold, to 
whom and at' what price, and the cost, etc., and was ac­
cepted. with n vote of thanks for the energetic work per­
formed by the 

Dr. R. S.
Tabulation of Statistics regarding Health Insurance, and 
was asked for a report. Dr. Keetor stated that he had no 
report to give because no progress had been made in the 
work of the committee. He explained that none of the com­
panies evinced the slightest desire to aid the work and thaf 
nothing could be done without co-operation. It was decided 
to discuss the best means of renewing interest in this work 
when “ Unfinished Business ” should be reached on the 
programme of procedure. It seemed to be the general 
opinion that the Tabulation of Health Statistics should not 
be abandoned, as the subject was very important on account 
of the inexperience of most insurance men in the exact 
science of health underwriting.
opinion, though, as to how academic the investigation and 
tabulation should be. 1
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Interesting Qi
The session ended with the discussion of interesting 

questions that had puzzled the underwriting intellect. 
Messrs. Fibel, Scott, Moore and Hooper discussed the ques­
tions:. “Do we know what recent extensions of benefits 
under health policies are costing us? Can we expect any­
thing but an tinderwriting loss when we allow under such 
policies: (a) indemnity for fifty-two weeks; half indemnity 
when not confined to the houser for fifty-two weeks; double 
indenfnity while in the hospital? ’’

“ Are our present classifications scientifically accurate 
or even correct enough for us to classify our risks fairly and 
intelligently?'” This question was propounded by Mr. 
Fibel and answered by Mr. BroSmith, who demonstrated 
that it was an underwriting question calling for the use of 
discretion on the part of the agent and not at all a classifi­
cation problem. Mr. BroSmith defended the present manual 
of classification- as being as thorough and accurate as prac­
tical. I;

m
.*

m, Relnard ». Keeler,
Vice-President Empire State Surety Cdmpany, 

New York.|fl/
Tl4. “The by-laws contain rules governing membership j 

in this Association and are a part of the contract of ins®’ j 
Copy of by-laws may be procured at any time up®8 -j 

application to the secretary. ” I
5- “1 have no infirmity, deformity or defect, mental * 1
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physical. ^ ,
The casualty companies are licensed by the" State, M 

go to the people with the statement that they are so licenim 
The purchaser does not understand that the endorsement • 
the State in many cases means only that the company ® 
legally solvent He understands that the "compafiy has * 
endorsement of the Insurance Department, and belie®* 
that every statement made by the insurance agent is p*®‘ 
tically underwritten by the State. It is desirable, from * 
company’s viewpoint, that this feeling should exist It» 
desirable from every viewpoint, but this condition of »■•

•Tl
tract 
es sene 
that tl 
by the 
policy.

Messrs. Hqoper, BroSmith and Moore settled the ques­
tion, “ What should be the proper method of treatment of 
accident and health claims for disability sustained by Chris­
tian Scientists? ” by demonstrating that all policies require
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attorneys of the company ; men of abitttÿi; Irained for years 
in all the technicalities of the law and in'111 the phases of 
the special hazard to be covered. The flitis of the parties 
can meet only when the policyholder iedeits all the terms 
offered by the company. For this reaSei’ithe general rule 
followed by the courts for the construction of these contracts 
is that the'contract shall be construed sj6riti|y in favor of the 
insured. On account of this ruling tht]'companies have 
inserted clause after clause to make tM- contract definite so 
far as the company’s liability is concentre

Fraudulent claims and unusual anid Ijeexpected claims 
have resulted in a change of contract 'ifqf the purpose of 
avoiding liability on similar cases in the.1 future. On the 
other hand, clauses have been added th*t Bbr 
tract and increase the benefits. In tUs Struggle between 
benefits and restrictions is it unreasonable to ask that the 
State, representing the policyholder, half time word? It is 
said that this attitude of the State is pektti|jflistic. The mere , 
statement that a thing is paternalistic if!|iot a conclusive 
argument against it. The State does Bany things that are 
pure paternalism ; for instance, the nfgipflenance of high­
ways and the postal system. The State nnitjft not necessarily 
avoid a thing because that thing is calleî-i «atetnalistic. For 
many years the fire insurance companiefl iflhve issued stan­
dard policies in States where the law totes’ not deipand it, 
and this for their own protection, because, from the con­
tinued use by all companies of the stupe phraseology, its 
meaning has become definite by jw|ii||||l%onstructioa, so 
that the public is better able to asceftMpj rfce extent of the 
protection purchased and the underwriter , tee extent of the 
risk assumed.

t* THE MONETARY TIMES 328 aJuly 17, ,9°9-
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4 continue to exist only when he receives a
a contract notESïESIISS"™

already issue such contracts, some companies do not, and in 
adjustment of honest claims take advantage of conditions 
that are intended only to defeat fraudulent ones. The com­
panies doing a legitimate business suffer for thy sins of the
others.
DmuM Set High Standard*.

I think it a safe statement that not one man in five 
knows the name of the company issuing his accident or 
health policy. He knows only the agent. In the public grind 
the injustice of one company is charged up against all com­
panies and against the business as a whole. It is, therefore, 
ofvital interest to every company doing a legitimate business 
that every other company be compelled to do business on a 
proper basis. This can be accomplished only by legislation. 
In no other way can fradulent concerns be prevented from 
trading on the good reputation of responsible companies.

As a business extends and comes to be an affair of every­
day life, it must conform to certain well-fixed principles ; in 
other words, it must be regulated. As fire insurance is the 
oldest form of common insurance, it is, at present, the best 
regulated, and is conducted with the least friction between 
the insurer and insured. Rigid regulation of this branch of 
insurance has not prevented the development of many large 
and prosperous companies, capable of earning and paying 
satisfactory dividends to their stockholders. Man in his 
primitive condition is exposed to regulation and control.
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V '» ssrN:In LHIgatlan Desired. .
Any step calculated to decrease litiga 

desirable. The life insurance companies 
using standard pfovisions, and, while 
these forms has entailed some labor asjd 
results have more than compensated if 
ences. Is it asking too much to insist' f^l 
responsible companies yield a little of tb<6r 
contracts according to their own ideas atn 
a little temporary trouble and expanse ixri|jtfrting, in order 
that the general welfare may be prodhffid and the honor 
of the business maintained by the proliifetljon of dishonest 
and disreputable practices by unworthy companies ?

The only sure way to avoid onerous State regulation is 
to accept reasonable State regulation SSKl jb supplement that 
with self-regulation.

The business of accident and health insurance is in its 
infancy. The policy indemnifying foi ditjbibty from what­
ever cause is, for the business and professional man of large 
income, a wise business precaution. Fox tfie Jaboriag man, 
or for the man of small salary, if |a|àJpMgasity, lacking 
which his family may suffer or become a pùjblif charge. The 
future of this great business is in faht bands See to it 
that it is built in its entirety upon a basis {hat.will command 
the confidence, the support, and the goodfi^ll of the people.

Cl tettWARO.
J; : •

The chair announced the receipt *f W ’brief which had 
been prepared by Mr. George F. SeWW4|Wiesident of the 
Fidelity & Casualty Company, on “ Constitutionality of 
State Laws Providing for Standard PïoHffious and Prohi­
bitions.” This brief was read by Mr, Joui, of the Fidelity 
& Casualty Company. While it did tt<i| 'lake direct issue 
with Mr. Harngan, it was considered by «Any; delegates as 
an answer to many of Mr. Hartigah's irgteibents The 
brief was in part as, follows :

A committee appointed by a Convt*fihr|
Commissioners proposes to have intnaoupri 
lature of each State a Bill designed loi 60«11 
insurance company to omit from its ;
visions mentioned in the bill, and to ihlesf" icprtain other pro­
visions. fJiiljf!1 :
“ For the immediate purposes of thus 1 tipft ft is unneces­
sary to set out at flenvth the specific jaMtitivoes which are 
thus to be omitted or inserted. It ii ||wBc|rnf to keep in 
mind that this Bill proposes to giy what foh^*«f.contract shall 
be made, and what form shall not be certain respects
between individuals seeking accident ftjjMifiltjBpe and the com­
panies engaged in that class of businfe*i||j 1 |

Is the passage of such a law w-it||ii|;pjic constitutional 
power of the State Legislature5 And- if: 8 is within that 
power, is it p just and reasonable exenMjb|WUb^t P°wer •

It is the? fundamental law of this Iahd,.tNr *<> legislature 
shall take away from any person the nfhnijwitBfUre such con­
tracts, as he may see fit to make, oroyflleÿjiip ejnnsiderations 
of public heelth or public morals are ihyrisi^j, r

The 141I1 amendment of the Conktittjtioii of the < nited 
States provides that no State shall ‘drinkvr any person of 
life, liberty or property without due pftftew i>f law. nor depx 
to anv person within its jurisdiction tl|ie <110“ 1 protection of 
the laws.”'
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4. ■. Pitcher, Ti
P:esident United States Health & Accident Insurance Co., 

Saginaw, Mich. I. C

fExpprieace has, however, taught the greater part of the 
human race that the advantages derived from associating 
together more than compensate for the surrender of some of 

; their rights as individuals.
The first natural attitude toward regulation is that of 

opposition, but it is not the last attitude, nor is it the best. 
The conviction that must come from mature deliberation 
■s that corporations, like individuals, must submit to such 
reasonable control as is essential to the common welfare. 
Continued and vigorous opposition to regulation may hold 
back the flood of public demand for a time, but eventually 
ihe pressure overcomes resistance, and then regulation may 
run riot and destroy that which it would protect. Standard 
Policy provisions, properly drawn, will give the policy­
holder a fair contract, will inform him of vhis rights and of 
his duties, and will relieve reliable companies from unfair 
competition.

The arguments so far advanced against standard pro­
visions are. that the right of contract is abridged, and that 
pr.nting new policy forms is an unwarranted expense upon 
the companies, since different States will pass different laws 
upon thp subject, thus forcing the companies to issue a dif­
ferent form in each State. A careful examination of all forms 
of accident and health policies issued in Minnesota has con­
vinced me that the right of contract on the part of certain 
companies should be abridged. In some contracts about the 
only right left to the policyholder i^ that of paying premiums.

•The insurance policy issued by the company is the con- 
tract between the company and the insured. Now, the 
essence of a contract is that the minds of the parties meet : 
*“a* ‘here be an agreement which is evidenced and expressed 

• the terms of the instrument. The insurance contract, or 
Poltcv, comes to the insured prepared in advance by the
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Ktli munity. As Shakespeare’s says : “It is excellent to hase * 
g,ant’s strength ; but it is tyrannous to use it tike a giant," 
The State Legislature has the power to limit the form of t*. 
tracVthat an insurance company may make, butyf it uses that 

do that which it should not do, it vio&tcs the liber-

This is dot an arbitrary rule; it is the dcclaratidn of a 
fundamental principle.

The word “liberty,” as used in this provision of the Con- 
f stitution. has ben the subject of discussion by comitaentators, 

and by the eburts ever since- it has existed, .and its meaning 
has been maty times clearly defined.

That liberty then, which is the fundamental right of all, 
and which is"; further guaranteed by the Constitution of the 
United States and of the several States, does not mean mere 
liberty of the, person ; it does not mean the mere right to go 
and come without let or (hindrance, but it also means the 
right to follow such calling, to engage in such occupation, to 
form such combinations nmj to make such contracts or assume 
such obligations as one cfcpeses. Any law which restrains or 
interferes with these rights ,> trespasses upon the liberties of 
the people, arid* thus strikdp at the very root of American in­
stitutions.

I
1

Ü i anc«

join)power to 
ties of the while people.I the

No sufficient ^ason has been assigned for the passage of 
such a law. 'The only reason suggested is that spmc men to 
Willing to dective and cheat by misrepresenting the policy 
they sell and to leave the people free to make SuchTonttac 
as they choose offers a temptation and an opportunity to the 
dishonest to indulge their dishonest practices. This, we sak 
mit, is no reason at all. To take away the rights of hones 
men who are the great majority because a few are dishorns 
is gross injustice and a wholly irrational basis fort the action 
proposed. Dishonest men may be found in every class ef 
business. Contracts »oi the erection of buildings, for the 
transfer of land, for the selling of agricultural machinety sal 
for innumerable other kinds of operations may be, and at- 
doubtedly are, frequently used by dishonest persons to cheat 
and defraud the ignorant and the unwary. Would anyoac, 
however, seriously propose that the rights of honest men en­
gaged in these lines ot should be seriously curtailed,
because of the practices of the dishonest ? Would it not W 
just as sensible to prohibit the sale of diamonds because so* 
men represent paste as the genuine article, or to forbid the 
sales of horses because some dealers misrepresent the quali­
ties of the animals they sell ? One reason whv frauduk* 
practices of this sort are not restrained in this way is that i 
makes the honest business men suffer for the wrongs of the 
dishonest. But there is another reason, and that is that sad 
a method is manifestly ineffectiial.
misrepresent the character or qdality of what he sells can * 
it no matter what laws you make upon the subject. The div 
honest accident insurance underwriter can misrepresent the 
policy written in accordance with this proposed law just « 
easily as he can any other form. Nothing that the law 01 
say as to the form of contract can prevent it. The right wit 
to deal with this subject is to make laws prohibitin'* 
representations and to attach proper penalties and enforer 
them. This places the punishment of the crime where it de­
serves to be. The law now proposed places the punish** 
upon the honest man who has done no wrong.
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But perhaps it will be s^id that this law deals with the 

acts of a corporation, and that the State has the power to re­
strict the act* of corporations as proposed.

First let us inquire whose powers are to be restricted. 
To every contract of accKjent insurance, an individual is a 
party. This prosposed law, in effect, says that no individual 
shall have the right to make a contract of accident insurance, 
unless he inserts in the contract certain provisions, and omits 
from it certaifa other provisions. It makes no difference that 
the individual deems the form of contract which he chooses 
to make the dpe best designed to accomplish his purpose. It 
makes no difference that no one is concerned but himself. 
It makes no difference that there are no conceivable considera­
tions of public health or public morals at stake. It makes 
no difference Uhat manifestly he is better qualified to decide 

* for himself what contract he will make than any legislator 
or body of legislators could possibly be. He will not be allow­
ed make the contract he prefers, but must make such a con­
tract as the legislature prescribes, or go without accident in­
surance. Te^t this by tht" rules laid down in the abtive- 
quoted authorities. If it is not1 an Unwarranted and utterly 
unjust interference with the liberty of the citizen, what is?
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Blfl- Limit Right to lM«M.
Perhaps it will be said it is not intended to prevent one 

„ individual from making such contract of accident insurance 
as he pleases;with another individual. Such a law would be 
manifestly unconstitutional. We merely limit the individual’s 
right to contract with an insurance corporation. But is this 
right ? Is there any warrant for it ? Concededly, the Legis­
lature has no constitutional nor moral right to take away from 
the individual the right to contract with another individual 
in reference tt> accident insurance. Why is this so? This is 

1 I. a land where the individual is guaranteed the fullest liberty. 
That guarantee is given him, because it is his fundamental 
and inherent right, and to take it away from him would be a 
gross wrong, j If it is an unjust infringement of the liberty 
of the individual to take from him the right to make such Con­
tran as he pleases with another individual, is it not equally 
unjust to takeTrom him the ri**ht to make such contract as he 
pleases with à! cor

Will Hurt Folleyholder.

This law cannot benefit the policyholder. On the cee 
trary, it will be harmful. It may be passed by some States; 
in some States, it will undoubtedly not be accepted. Anoag 
the States where it is accepted it is doubtful if any two leg» j 
latures will pass it in the same form. Thus, we will have ■ 
each State an entirely different rule, and the form of potkr 
used in each State will be different. This will necessarily am | 
greater burdens upon the companies, increase the expeefd 1 
of conducting business, and thus increase the cost of inset- i 
a nee to the policyholder. Every such curtailment, unless wit ‘ 
ranted by the demands of public 'welfare, must be harofi j 
to'the public interests. As said by Judge O’Brien in th 1 
Coler case (supra), “The Government governs best «bid j 
governs least.” That this is a sound proposition cannot hr 
questioned. When any Government undertakes to régula# ! 
or limit the rights and privileges of the people, such actio* 
if it is not helpful, and does not conserve the. public well, j 
must, of very necessity, be injurious.

We have seen that the interference with the right of <<*• j 
tract is an interference with the liberties of the people ; tkü ; 
a corporation is nothing but a combination of persons; that 
one of the parties to each contract of accident insurance is a* 
individual. Even assuming that the Legislature has th 
power to make such a law. it cannot serve any useful purpoK, 
a fid, therefore, to the extent that it limits and takes ***! 
from the people their fundamental right of contract* M ■ 
essentially harmful.
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■ ii that has been duly admitted to the 
State, and authorized to transact its business there? What 
possible distinction ran be suggested between a contract be­
tween two individuals and a contract between an individual 
and a corporation, which indicates that it would be unjust to 
limit the f^rmér and just to limit the latter? We have heard 
mans discussions of this subject, but we are yet to hear 
word that givis the .slightest justification for such" a dis­
tinction.
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So that w-hjen it is said that this law deals with rights and 
powers of corporations, the statement is not entirely correct. 
It dea's quite jis much wnu the rights and powers of the in- 

1 dividual. It tramples upon his fundamental rights as an 
i American citizen. Ih

that
Let us, however, take the otherJ aspect of the question, 

namely, the Iffnitation upon the company's power to make 
contract. A corporation is the creature of the State, and the 
State doubtles| has the right to limit the power of the 
potation. If itj is a foreign corporation, the State can impose 
such reasonable conditions upon its admission to the State 
as it sees fit. put even though the State has such power, are 
there no limiterions of justice and fairness'? A corporation 
is but a collertjpn of individuals getin-* together as authorized 
bv law Why phould a number of persons acting together 
as an accident Insurance company be prohibited from making 
and issuing su<jh foym of contract as it sees fit to make and 
as the individual with whom they m’hke the contract desires? 
The mere fart that the Legislature has the power to curtail 

I 3n<! limit the fofrm of contract which the company mav make, 
clearly is not, ip Itself, the slightest warrant for the exercise 
of that 1 >ower. Everv nne has physical powers, the existence 

‘ wb;eh no oiiy questions but the exercise of which would 
mediately brijng upon him the censure of the entire

that
couraWe respectfully insist that this Bill is not only unwar­

ranted and unwise, but is distinctly vicious. It would desire? 
fundamental rights and liberties not only of those who haw 
engaged in the business of writinv accident insurance, *# j 
who have placed their money and property at stake, but al* j 
of those who seek such insurance.
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If the decisions of the courts as to the power of the St a® 
Legislature to curtail the rights of the people in respect « 
making such contracts as they may see fit are sound; if 
wrong for the Legislature to attempt to prescribe the form * 

that shall be made bv the citizen, what shall be *W ; 
of the attempt to delegate to a public official the power to P*** 
upon and prescribe. To repose in a single individual •» 
matter what position he mav occupy, nor how carefuDe ** 
may have been selected for the office, the ri<*ht to sav 
contract shall or shall not be made between
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MR FIBEL ON CO-OPERATION. ing position, both by reason of the work they are
Mr Louis H. Fibel urged co-operation between in sur- performing, the millions of p.ople tfi afl they are giving

sssSkta^s:2 ss"'—"El?^as
oracle we must hark back to the beginning of all things, appear to be entirely overlooked, 
before life was, before our world began, before matter exist- State Supervision. « ; ?)
, d When first nebulous gases began to solidify into sub- \Ve should, however, welcome aie encourage proper 
sunce it was solely through the power of molecular attraction, supervision, and aim to have an fr»*irst*nding with the 
clearly a form of joint operation : the last great work in pro- val4ous States as to the proper ext ede of, the * control. In our 
<*ss of achievement while we are here assembled, will owe its opinion it should be limited to as. eftuMng «he solvency, of 
lotion to precisely the same influence. In matter, mutual the companies, and the conduct of SwMl business on honor- 
cohesion between the particles forming it is the primary law ab|c and straightforward lines. It i| *»ftj|natr, indeed, for us 
of nature: remove that cohesion and everything about us thal to.day nearly all the supervisififis’fft rials are men of 
would disintegrate before our eyes into its constituent atoms, ^y jdeals who take this view of theu.jduties to their con 
In vegetable life to molecular attraction is added joint action stjtuents and realize that their offktet «°1 agencies for 
between the plant itself and the soil, the air and the insect ;he coi|cction of claims and that the Commissioner should not 
life surrounding it. In animal life, coaction: takes a continu- ^ judgCi jur> j aDd executioner. In^tdntcs there have been 
ally enlarging part in all development as we ascend from the in pi-nty where on the representations^ a claimant a sum 
lower to the higher types. In he lowest forms, it is a mere mary JU(jgment has been rendered âii4|»|ntence pronounced, 
instinct evidenced by herding together. In the higher this in- company having been given little ïjf atlf opportunity to 
stinct becomes more and more refined by reason, until we find £ heard, and the possibility of fraud tilt ifie part of the claim- 
in the genus homo perfection of intellect* and with it full ap- anl being entirely overlooked. Itl; kifig S|ate, of odorous 
preciation of the fact that great achievement comes with co- memory> the czar curtly ordered a jirefimabtr accident corn- 
operation and through it alone. It is the life-germ which p to pay a claim, clearly not ««verefijn its policy, under 
fructifies our every endeavor. Without its magic there could pcnally 0f ejection from his domain: ffe. pi a nager humbly 
be no accomplishment, no progress, no world to-day. The . % V
gradual appreciation of its virile power keeps pace with the 
advancement of man from a lower to a higher level, from 
smaller to greater thfings, from dream to achievement. The 
failure to recognize its potency and influence has always led 
with equal certainty to retrogression. *

The actual extent of the role which joint action plays in 
our lives, is hardly understood, for while we may recognize 
it in physical matters, we rarely trace its presence in mental 

In the last analysis we will find that the working
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of hitman intelligence rests on co-operation, and that the 
more it so rests the higher it soars, the more it accomplishes.

( An idea which may revolutionize the course of a nation, or 
even of the world, appears to its Creator original and spon­
taneous, but were he able to trace the workings of his own 
mind he would be obliged to admit that in bearing the 
thought hi* mind had perhaps unconsciously co-operated with 
hundreds of other ideas previously formulated, and which had 
forititd part of his mental training.
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surance rests upon this co-operative principle, both on the . M pinei
part of the insurers and the insured. Insurers are simply * “T* _. ,1. ,
working together to distribute the burden of loss, and the in- President Great Eastern Casualty hep «» (rani >
sured act jointly in contributing funds to be applied to the re- ^'ew *ork i g*
lief of individual sufferers. Our business is primarily one of but clearly represented that the claim jù|t
beneficence, our mission to do good. We act as gatherers of from any accjdfnt but had contraitrd(a4|llnfss. His majesty
tithes and distributors of those tithes among the needy. We demanded to know if that was no* an fifindgnt what was it ?-
are accomplishing to-day a work of benevolence, to which we The manager mildly returned that it. iwajka visitation of (iod.
can find no parallel in history. We distribute losses through I Thereupon the autocrat officially decLwred if-“I would have
death, destruction of property or loss of time, which would you jcnoW; $ir, that a visitation of Qod % an accident in my
otherwise fall with crushing weight upon individuals, and in State.”
numberless cases upon the community as well. Were it not j, ob|y justice to claim that in
for insurance, the State would be called upon to provide alms- , most invariably try- to act fairly; an* 
houses and public institutions for tens of thousands of people not wi,jtc robed ngles with glistening 
who through our companies’ activities are enabled to care for champertous lawyer and ambulance £1 
themselves. These charitable establishments must be sup- wjlb us. The laws of every State ceija 
ported by taxation, and we are, therefore, relieving all our tectlon t0 jt$ citizens. Judges invalül 
citizens from a burden with which they would undisputably ^ tbat every contract should be cqn , 
be saddled were it not for our help. We further aid the State po^ible against the maker. Junes Aft 
and the nation by elevating the level of our people through rvery instance of neighbors and fnetaft
providing means for keeping families together after the death every body knows how far they will
of the bread-winner, and educating children to a higher plane agajnsl a corporation, in favor of a lojci
of citizenship. _ these conditions we feel that we, an® )

M would seem that our mission of beneficence is so plain belp and sympathy, and that if we;pi
that it should meet with almost universal recognition, and consider an unjust claim, we should tie*
that the first aim of our governing powers would be to en- from tbat inalienable right by the arttftt
courage us, to help us in our work and to relieve us of all 
unnecessary burdens. When the fact is patent that we collect . ___
funds from the general public to hold for their benefit and to Burden of Taxation. * . yr ._
distribute among them in case of unexpected loss, it is clear 1 In regard to the onerous burden i*f taeUlon under whicn 
that we must charge the individuals for all expenses incurred. 1 we are staggering, our best hope for^rfiH I®’ ™ convincing 
Any needless loading, or uncalled for burderifi, must fall ; the policyholders who elect the legHl *rs« that they are
finally upon the assured themselves, but unfortunately this directly paying this tax. A practical wt! od ® accomplishing
truth does not seem to be recognized, and what do we find this would be to have a premium fixe® jf#f th* insurance, and 

modern conditions? Through some strange mental add to that premium, plainly stated itijt l ! |.amount 
•trabismus, every man’s hand is against us, and we pre with- represented by the tax We venturéi.t^,predict that if once 
out rhyme or reason oppressed and harassed in every way such a form of policy is adopted, thefij Map^rs, who are tnc 
«hat the ingenuity of the representatives of our polit-yholders creatures of the policyholders, wnuto ifiej# ééoh be given to 
can devise. I understand that taxation on ir.-utjfifitjÇ premiums is not

The first practical step in a policy of co-operation should I favored by their constituents^ 
be the formation of an offensive and defensive alliance, em- The establishment of a body 
bracing all companies, writing any form of insurance. , really co-operating would, by reaso 
Among corporations ;nsurance companies occupy a command- ! the greatest of all blessings, the est'
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lations among ourselves and between us and our supervising Sixty per cent, of the time of the jury trial and fini 
officials. Just as now a representative committee of the work- appeal courts in the City of New Yorit is occupied by the 
ers in any trade meets a committee of employers in that trade, consideration of accident cases every year. n 1908, tht

There could be no friction or ill-will, and the rights of all j„ the County of New \ork, 40,000 business men 
parties would be properly safeguarded. drawn for jury duty ; the number who served in 1907 wets

more than 29,000; an additional cost of $415,000 in jury 
fees. Another large sum must be added for general at 
ministration expenses, while it is impossible to estimate thr 
inconvenience and pecuniary loss to the business men whs 
serve. Six millions annually is the expense to the New 
York City taxpayers alone in maintaining their jodidil 
system, of which sixty per cent, is chargeable to neglige*» 
or accident cases ; but not one cent of this large sum is «f 
any direct aid or compensation to the victim of the accident. 

Reliable information shows that the average pay** 
in several thousand negligence suits tried in New York m 
1908, was less than S400, and of this sum the plaintif» j 
lawyer almost always gets one-half. In these negligence 
suits, on the one hand, technical and obsolete rules ~ 
invoked for the defeat of demands for reasonable----
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Ï We appreciate the difficulties in the way of putting into 
practice the theories here presented, but we also realize clearly 
that co-operation, and co-operation alone, could an-* would 
overcome all those difficulties. Our companies have felt that 
if they attempt to work together, for instance, in withdrawal 
from a State, there would always be an ignoble few who would 
rush in to reap the additional premiums. Others feel that 
Jhey are strong enough to stand alone and rather welcome 
seeing their weaker brethren oppressed and pushed to the 
wall, so they may eventually get the business. Both these 
views are sordid and mean, and we appeal to men who are 
actuated by such motives to elevate themselves to a higher 
plane of ethics. They will find in the end that even their 
own selfish purposes will be best served by combination to re­
sist oppression, for while they may gain a temporary advant­
age by the withdrawal of their neighbors, they will soon find 
that their submission will lead to more and heavier oppres­
sion, which sooner or . later wjll become an intolerable burden 
upon them. To expect the immediate accomplishment of all 
that we outline would be a dream of utopia indeed, but we can 
and we should at least strive to attain a higher level in mutual 
self-help. Let us hitch our wagon to a star, and surely we 
will find that ; the very striving for higher and nobler things 
will bring its! own reward in the elevation of our characters, 
the kindly feelings we will come to experience for each other, 
and the mutual respect and esteem we will enjoy.
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CBusy Year for Executive Committee.

Many haid problems confronted the executive committee 
last year, according to their general report. ’ Legislation 
that was deemed unjust wa? opposed, if not yet passed, and 
attacked, if passed, in an effort toward repeal. In intro­
ducing its report the committee said :

“In no year since the formation of this Association has 
your executive committee been called upon to deal with 
matters of more importance or to assume more responsibility 
in behalf of ithe Association and its members than in the 
year which has just closed. We were expected to start the 
movement fof reform in matters of taxation, to watch legis­
lation which might be proposed and acted upon by forty- 
three legislatures, to aid in securing an amendment to the 
insurance li*s of Missouri so as to exempt contracts of 
accident insurance from the provisions of the Missiouri. 
Suicide Law, to oppose the movement for standard pro­
visions -in actident and health contracts and to attempt to 
prevent further chafiges in the annual statement blank. Ip 
connection with these extraordinary matters alone and leav­
ing out entirely the routine work of the committee, tour 
anticipations Sfor a busy year were more than realized. We 
recommend tliat at this Convention some action be taken to 
place the care of legislation and departmental relations with 
a special buljeau to be created to act under the executive 
committee.
afford to meet and discharge the proper cost of maintaining, 
a bureau suc(i as indicated.”
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Franklin J. Moors,

United States Manager General Accident, F. & L. Assors** I 
Corporation, Limited, Philadelphia, Pa.

sat ion for the afflicted, and, on the other, arbitrary and ill- | 
considered liability laws drive away the sense of charity ast 1 
justice from the hearts of employers.

Twenty-five Million Contributed.
In 1908. over twenty-five million dollars was contributed 1 

for protection against suits for damages in negligence cas#. I 
It was a fund for defence, for the defeat of claims in negli• j 
gence, and not with a primary idea of securing compta- 1 
sation for the sufferer. The present sytem, taken as * 1 
whole, presents no aspect that does not indicate dangers » j 
the Government, hopeless futility as far as the injured at* 1 
concerned, and to the employer it represents nothing W 3 
the most commercially wasteful system that could be «*■ 
vised. This total should be increased further by expend 
incurred in litigation by the afflicted party. Thousands <* 
these families, on the death of the bread-winner by acrid** I 
or occupational disease, become a charge on public or pri­
vate charity—another great item of economic waste. Tto | 
is not the only regrettable circumstance, because «*» I 
families that become a charge tend to lose their self-respect, | 
and thereby lower the standard of good citizenship.

It is the opinion of thè engineering profession that #•* 
half the accidents in the United States are preventable. ' 
conservative estimate of the number of annual 
which result fatally, or in partial or total incapacity **■ 
work, is 500,000. Reckoning the wage-earning capacft^* 
the average workman at $500 a year (this makes no a** 
ance for professional mj?n, railroad presidents, industrialist» 
and other high-salaried officials who are injured or kille^* 
the railways, mines, building trades and other occupations 
we have a social and economic loss of two hundred and 
million dollars a year. What America is losing in 
efficiency, Germany is saving, “ One billion marks in ****" 
earning efficiency annually, we conserve through our 
toria, museums of safety, convalescent homes and ot6< 
forms of social insurance, by which we safeguard the rib­
and limbs of our workmen and prevent the causes ** 
effects of diseases which would lessen their econe** 
efficiency,” stated Dr. Zac her. Director of the Itnp#»*
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THE PERIL8 OF PEACE.

tidying the Dutch section of Social Economy, 
at the Paris (Exposition of 1900, I was greatly interested by 
an exhibit oft the Amsterdam Museum of Safety, opened in 
1893 for the |x{>ress purpose of showing how machines and 
processes mat be so safeguarded as to prevent accidents to 
labor and th| general public. I was profoundly impressed 
that, if a little country like Holland should have the fore­
thought to-af'fmble for her industrialists methods and de­
vices for projecting life and limb, still more was such an 
installation n|-*ssary in America. At the close of the Ex­
position I brought the idea to New York.

After a <Jft*ipaign of education lasting several years, it 
was decidedJ darly in 1907, to hold an exposition of two 
w eeks in New’York, for the sake of showing the community 
the practicability of the movement. The Exposition, which 
closed in Felnuaiy, was successful in attracting a number 
of exhibits fyBjki the United States, and also from Belgium. 
France, Gerrogny Austria, and Italy, sufficient to justify 
the fact thaj jjfiis was an international exposition. After it* 
close, the
lion of a confiÿiittec of direction, whose personnel was con­
stituted animât editors of the most influential of the tech­
nical press, iphis committee authorized the holding of a 
second Expospipn of Safety Devices for six weeks, from the 
middle of Ap|i|'to June 1, 1908.
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where the army numbered 1,200,000 méç and which lasted 
more than a year and a half.

In all the wars in which the United States have engaged, 
disease has been responsible for morç tiSIn seventy per cent.

which could have 
Department been 

VthtaMe disease more

of Statistics, in reply to my inquiry how muchBureau
”a recent issue of the New York Times, it stated that 

•be traction roads in the City ef New York kill about three
hundred and fifty persons a year and injure between two Qf the mortality, more than one-half 
thousand and three thousand, paying for doing it more easily been prevented had the Mejit 
than they pay for fuel with which to run the engines that properly organized and equipped. PZe
furnish the power for the cars. These companies paid out than wounds swells the pension li*4.gi Statistics of the 
in damages in 1907 the sum of 92,431,380, and the legal Pension Office prove that if this un net Wary loss had been 
expense incident to the damage suits alone was nearly half avoided, the saving in pensions aloqe jfould have paid the 
as much again, being 9«,077.35*- These figures are taken co$t Gf the resulting war every tuetujtgive years. Aside 
from the tables contained in the second volume of the first from the sorrow of the homes made, dâlolate, consider the 
report of the Public Service Commission. The Commission economic value of the seventy per cesftl of lives'now use- 
in its repon says : ....... lessty sacrificed that might be saved! Sp bread-winners in

“ The total number of persons reported killed in 1907 industrial pursuits, 
was 345 ; the total number injured, 2,704. There was paid Museums of Safety are no longqf 
for damages 9*,43',aD<f f°r kgal expenses in connection world movement has come, to stay;'

,

entai, but the
______ _ _ , HIV ____ _________ ____ ____ I____ w Ijgs been demon-
with damages, 9«,o77.35*- The sum of these two items is jtrated by their establishment in Amsterdam, Berlin, Paris,
over nine per cent, of the operating expense, and is greater » Vienna, Milan, Budapest, Stockholm, “ ..........
than the amount paid for fuel, is nearly equal to the main- Munich. In Germany, they are suft> 
tenanre of way and structures, and in the case of the New government, which says, " We regard 
York City Railway Company, is nearly equal to the wSges of param0unt importance.

asset. ” The Berlin museum coverf , Sfcooo square feet of
yntly 83,000 marks 
ready overcrowded ; 
i was intimated that

ih, Moscow and 
entirely by the 

faring of life of 
Every lifi lived is a nationalx

e conductors.” _______ _________ ________ ______
As a result of the almost bloodless conflict with Spain, floor space. lhe director requested £ 

the actual hostilities of which lasted less than six weeks, for the enlargement of the buiWmgiiU 
the United States paid in 1908 $3>47I*,57 pensions, with request was instantly granted ane i 
assurance of an annual increase for many years to come, j,e couJd have all the money needed, ph 
and the rolls of the Pension Office to^ay bear the names of onl, too gj^ to maintain this lif 
24,000 pensioners, over 19,000 of whom are invalids and highest efficiency. The other Eun 
survivors of this war. More than 18,000 additional claims $iow, realizing the importance <
are now pending, although the total of the Cuban army of whjch have received their great in 
invasion was only 20,000 men. In 1907, the United States decade 
paid in pensions a total of 9146,000,000. For 1908, the ap­
propriation was increased to 9i$t«000,000.

►

|%be government was 
|fiug station at its , 
jp nations are not 
|puseums of safety, 
ips during the last

.

— The Museum of Safety and Sani^tS^i «fill be the means 
of saving thousands of lives, will economic waste

Wary floltnitt of accident cases brought before the efforts; will be an ex-'
On the authority of Dr. Louis L. Seaman, in surgical perimental Uboratory for every indurfirg.s^in the country:

technique, or in the after treatment of the wounded and through its own laboratories, safegtmtfy may be perfected
sick, the Japanese have taught the foreigner comparatively 1 f°r d?ngeTS •^OC*,*Se* tnOW, 
little, but in the field of sanitary science they have demon 11 wlJ1 ^ an ^ltl<?,n.al for
strated as has never been done before, that preventable preservation of health, by the mea w B# dernonstratmns i 
disease is preventable, and that the g run spectre, which preventing diseases due to impure bad ventda
lingers in every tent, barrack and quarter, can be con- tlo”« occupational dusts and poisons. 2||ectJon, tubercule s,
trolled. They have proved that the great incubus of an a”d offensive trades. ..V. r, - .

in the field, the presence of crowded hospitals, and At the annual dinner of the Uhltetl S'a'« ‘
the large and expensive force necessary to equip and con- poration, in 1907, the Chairman .j°* fH#h 
duct them, can, to a large extent, be eliminated. They have was among the guests; being <alled-ufor a speech, he
preserved their armies for the legitimate purposes for which made a ff«*eraj pl'* f°t ‘he more ad ju. e p
armies are enlisted, the killing or conquering of an open safety aPPl>ances, P^cularly referee* to the1 steel in 
enemy in the field instead of having four-fifths of its mor- dustry. At the dinner the f *1° ^ g
tality victims to the silent foe, disease. Therefore, without announced that Mr Kirchoff s remarks *adl^na 
minimizing the splendor of hei victories on land or sea, the this corporation . Two thousand fivp j^uqdred suggestion, 
fact remains that Japan’s most splendid evolution and her has been received from the wn«|
greatest triumphs have been in the humanities of war. By adoption of the Sweater part: of them»
careful preparation and organization, and the application 930,000. If the ther * a ,
of practical sanitation by a fully equipped and empowered , tiously meet the questions of s y
medical department, she almost obliterated infectious and not only be the means of saving
preventable diseases from her army, and saved its units for would be an unanswerable enlar^r flpL
the legitimate purposes of war. She reduced the mortality °f hasty and undigested legislati s. : j|
in her army by over eighty per cent, and treated her prison- - m nr mm IT*
ers with a charity and consideration heretofore unheard of in TH« nous > 8
the history of war, and established a standard in the bu- Remarkable memory was exhibited- by Mr. Edwin W.
manities which the rest of the civilized world will do well to qc ^eon who delivered a lengthy .. klr**s bn “ The Double 
imitate. Indemnify Clause in Accident Policfe) |’ His address was

Centuries of history have proved that in extended cam- Jn the haJKjs „f mally Qf his audience* git fie did not glance 
paigns, disease kills more than four times as many as the : a{ the texl evcn once. jt said that | |r. De Leon has fre­
combined casualties of battle. The following figures fur- , frequentiy done this with lengthy pajfenL tfius adding to the 
nished by the Surgeon General on October 10, 1905, cover forcp an<j „enerai impressiveness of jfjhisi. paper. Mr. De 
the vital statistics of the United States military expeditions ^eon said in part : | |§ •
for the year 1898: Deaths from battle casualties, 293 ; deaths jhe first fPRUjar Accident Insurant# Policy issued in the 
from disease, 3,681 ; or about one from casualties to fourteen United States was written about fottw seven years ago at 
from disease. This in a war, the actual hostilities of which Hartfor<1‘ Conn., and protected the »*fc»red against loss of 
lasted about twenty-four hours, and where the American ^ Qf ’ qnal injury whik journeyitjd from Hartford to 
army .numbered 274,000 men, 258,000 of whom were recorded Wa$hin„ton D.r and return. The idea of introducing such 
hospital cases ; mostly in their home ca®Ps- ^““neler * insurance into this country was sUg|#fted to an American
w, w^0prnmg vf ,hc W2[- and °T 2<f*Tn f, b while travelling in Europe in i*59, M 'he purchase of an
lett their native shores or heard a hostile bullet. . ;n«nrinir atrainst imams or death resultingI. , C.,,,1 M„i, Medical DiMctor of tl»e £. . e,mio,.oo to
Japanese Army, dated Tokio, August 22, 1908, to Dr. Sea- , rxactlv fifty vearl ffgoi: and is is evident,man, in Japan, last summer, the following figures were ^on Tha, the Double Indemm. J! Sa ri not one of our 

inpatien,s and dead dur,ng ,he wb0le Japa” infant industrie, thS needs the fostiffilrotection of Con- 
fS *1 1 gress, or the solicitous care of Insura|im Ç9ficials.

2, During the half century that hasNgtpurd since that time
1/683 many changes have taken place >n th^ j^atpre of Accident In
48’,428 surance. At the outset, the Double Iwfomoity Clause was de.

signed to insure against fatal or nonèl«^: injuries sustained 
while travelling on railroad trains atttt resulting from acci­
dents to the train or to the car in Mik* 'he Assured was 

or 60,111 from battle casualties to 25,535 from disease, or riding as a passenger. This was the |Wrtece granted by e 
nearly two and a half from battle casualties to one from English Company’s policy already rM*r«l to, and was » 
disease, as against nearly fourteen from disease to one from logical outcome of a demand for ]ipt)Bction against n
casualties as appeared in the Spanish War. This in a war hazards of travel in the early days of fylroad transportation.
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present time^ this requirement is to be found in the contracts do we know how far our precipitate action càay hare caniei 
of some cor ipanies. It was not long, however, before this us, although an enumeration of a few of the clauses will •«, 
clause was extended to include street railways and vessels, to indicate the divergent character of the coverage afforded 
and with thd evolution of the policy contract due to the de by various conyjanies. One of the most usual forms prosifa 
velopment of the business, further extensions have been that if the assured is injured while riding as a passent*» 
made from time to time, until at the present day the double | or on any railway passenger car propelled by mechanical, 
indemnity Clause in the average* policy covers accidents power or while a passenger and on board of a steam tuff * 
happening in or upon any conveyance used as a common licensed for and regularly employed m the transportation «I 
carrier - for passenger service, and propelled by any of the passengers, or while a passenger in an elevator provided I* 
modern methods of propulsion. j passenger service or by reason and in consequence of *

Not cdtjlent with this wide departure from the original burning of a building while the assured is therein, the inom | 
idea of double benefits for travel accidents alone, the com- otherwise paid will be doubled ; but double benefits shall 1* I 
panics havê gradually broadened this clause to include apply to any accident or injury, fatal or otherwise, sustaiei I 
features never remotely considered by the early fathers of while getting on or off, or being upon the step or steps « 
Accident Insurance. We strive continually for something any railway or street railway car. There is a grow* 

ial feature that no other company has thought tendency, however, to do away with the restriction regardât I 
uld remember that, “What is valuable is not accidents that result from getting on or off a moving <**19.1

ance, as will be noted by the clause of on* of the promit* 1 
companies to the" effect that double indemnity will be pei 
for injuries sustained while in or on a public conveyance, b I 
eluding the platform, steps or running board thereof. It he j 

j long been a mooted question whether or not a company *1 j 
liable to pay double indemnity for accidents ofi platforms « 1 
steps in the absence of any express condition in the poBti|i I 
the contrary, but at any rate, the opportunity was afftap j 
formerly to effect a favorable compromite for injuria*.® I 
tained under such conditions. The wisdom of a spW* j 
agreement to pay for such accidents is, therefore, peS| I 
questionable, not only for the reason that it calls atteüï j 
directly to this feature, and suggests one more way in iS 1 
the double indemnity clause may be availed of, but alalia 1 
cause it tends to place a premium upon carelessness in I 
oftentimes amounts to recklessness. Another clause ipi 1 
that the company will pay double the indemnity oA*$ I 
payable if the injury causing the loss is sustained hpfi| 
assured while riding as a passenger in or on any pBl 
passenger conveyance provided for such purpose by a O» I 
mon carrier ; or while riding as a passenger in an elm* | 
provided for passenger service only ; or while in or «■ I 
burning building, or while escaping therefrom ; or MÉI 
stroke of lightning ; or by the collapse of any building; ■ I 
double benefits for loss of life will be paid if the injpp 1 
sustained white riding as a passenger in any kutomobfcp j 
while operating the same' otherwise than for hire tsd'p 1 
vided in either instance the automobile is not being used big I 
race or speed test, or in violation of law. One well-known dm 1
pany, more enterprising perhaps than the leading eompofe, 1 
or possibly less judicious and not content with the pay|É| 1 
of double indemnity, issues a policy with a provision tkbi 1 
death, dismemberment or loss of sight occurs by rtswill 1 
injuries suffered while a passenger in a conveyance prupdb j 
by steam or electricity over a steam railroad, three timi^P 1 
principal sum will be gaid. The usual double indemaiÉi 1 
are also paid, for other so-called “travel accidents.” "S 1
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Edwin W. Da Lean, Double Indemnity.
President Casualty Company qf America, Turning to the double indemnity clause in the polidwl I

New York. $ y mutual companies, we observe a closer adherence to the p* |
new, and what i, new is not valuable I do not /mean by Ï ^ P°U^3 °f a^ “XU, I
this that we pould stifle competition,:fnr with F.dtriund Burke , a * a *° pay double ,Dde“* 1
the statesman l believe tha\, “H>L« wrestles with us I

g ^1 eg ! |nff of the same ; or if he is a guest in any public hotel** .>
Accidents on Elevators. » <; spectator in any theatre, or owe of the congregation in *f

One of tge principal of these concisions is tte inclusion i church, and in consequence of the burning of the same, dl 1 
of accidents on passenger elevators ; another, is payment for receive injuries while attempting to escape therefrom.
Zr™UThm !“ b,Uhrning bu^ing% FoJ a *b0rt wh,11 The few Paragraphs quoted will suffice to indicate b* 
there was sT lull m the competition for the addition of many different interpretations may be placed upon practic* 
gratuities udder this paragraph, due to the introduction of the same clause in various policy "contracts, particularly «*■ j 
the Beneficiary Agreement and the insurance upon children the.authors of the contracts are themselves in doubt as* i 
of, hk A TT,*? w° m<>ntl0n ,b! feature, all their own intentions. This is precisely the present diffc*
f/om the s'Tewha’t , vJTT A a^m^'a^ ,<5mpo1raril>" with ‘he double indemnity clause in accident policies. <* |
from the sqmewhat over worked double indemnity clause. , company after another has copied the wording of some e* j
The attack was soon renewed however, and under the stress company, either in whole or Tpart without regard to the red i 
allv beTnJ ,^rCd0To^h\7L?tmn r’,hCW f?alUreS a.?e.c,?n,inu- meaning of the language used and without due considérât** j 
aliLÏ im^risible to b' POhCy' T 11 '* D0W the ends t0 be accomplished Everyone will concede «W 1

navTms are fo, i„ , agreement, the true purpose of the double indemnity payment for mjen«
uoubie payments are made for injuries resulting from the sustained on a public conveyance is to comi>en«ate for * icoUnpse of tie outer walls of a building; or from a stroke hazards of travel due driectW -o acc dents Bring the
motiyeh,mnariSe°or Triable train' vessel on which t £ atsurâ U a passeTg* 1» |
driving to 01bfrom hi nK-/> f h . ° * ■* e he assured is apparently simple and definite proposal, however, has fri j
bv Irim • or il TT P,t % f bus,n*5s ,n a vehicle owned the subject of a vast amount of litigation that has resulted* j
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, or on” a conveyance may be fairly in- later at the St. John Hospital. Ifcîilïfcfred also that he
the word . .. jjeinjr upon the platform or steps of-the barely escaped from the cabm withhiilSv and that the build-
terpreted tves £j$o the question regarding getting on ing was burned to the ground. \otk«|of'ithe accident was

Ti. si" ssi»”Æ,ï7i|sï^
SHiSSrfEr21-

According to De La . g , ^ an ^ and veloped that there were no witnesses t|=Ae accident, and that
knowledge and opinions po - » n We are j Everson could give no connected aEtflbnt of the circum-
supetificial learning, we s neigh- stances from the time that the hand ^ig.ctiight by the door
this very like him who having need “ until he found himself outside the cabfr |.tb his hand burned

*«■"-1*25,rtSSTüSSiT2Z-2S ■’•«*.•*- "•»«■s*-•-*%*.situation, or one more skilfully congfjfea to awaken tne 
‘})‘i sympathies of a jury than the recital <jjT: jkch a story with the 

laid in a lonely cabin in the witdfco* Nova Scotia and 
with the artificial stump of a hand as y|e eloquent, if mute 
witness, and no eye viewing the tragrdy^ave the ever watch­
ful eye of the Almighty. In spite, hoWtjver, of the apparent 
impossibility of establishing the claiiM b< fraudulent, the 
companies denied liability and rrfuset) ‘Ht pay the loss. Suit 

begun forthwith against each c^ieblpy, the first case 
coming on for trial about six months K^>..jtod resulting in a 
verdict for the full amount claimed, IjMrether with interest 
and costs, aggregating twelve thousand; dollars This verdict 
was affirmed by the Supreme Court ofj|#sachusetts, and the 
amount was subsequently paid. Shor™ fliareafter, two other 
companies fearing a similar experidùm - jsettled with the 
claimant for some amount less than! tMe full sum claimed 
under their policies. The company j *#h‘ which I am as­
sociated was one of the five com panics jttxpnsure Everson, and 
to offer a reasonable compromise settldMgef that was refused. 
The case, therefore, proceeded to trialCambridge. Mass., 
a month ago, and after hearing the e\ idriiçe for two days, the 
jury brought in a verdict for the com1 he defense was 
a simple one, uncomplicated 1 y tecfahpalities or fine dis­
tinctions of law. We maintained idm the claim was 
fraudulent, that the claimant did not artfifyhld not meet with 
the injury in the manner described. [Jjfajjury believed the 
company, in spite of the severed han^ilé the artfully told 
story of one of their own cititen*. ’ffliiww however, ha* 
cost the companies concerned more this |h«pty-five thousand 
dollars thus far, with one more comp*h| NtiH to fight it out 
with the assured. The important featijtebjr the case was the 
claim for payment of double indemnify.loss of the hand

hundreds of dollars were expended 
rt'opinions, iilll,in making experi- 
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WlthLeavingIout the question entirely the legal phases 'r| 

subject, it is undoubtedly true that the moral hazard has 
never been adequately considered in connection with the 
double indemnity clause of the policy. Each company official 
or representative here present will, no doubt, admit that more 
fraudulent claims have been made involving double benefits 
than unde- any other clause of the contract. This is the ex­
perience, not only at the present time, but numerous cases on 
record in the past prove conclusively that limbs have been 
deliberately thrust under moving cars, in order to secure 
double benefits for the severance of hands or feet ; that build-
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6 double indemnity 
Mg, indefinite and

Numerous cases of more or less tl 
cited to sustain my contention that: 
clause as at present constituted, is mis 
dangerous ; that it often involves thesCriiopany in great un­
necessary expense, incites policyholder*; to self inflicted in­
juries, and even suicide, and encourage! fraudulent claims. 
That no real good is to be subserved by the payment of a 
larger indemnity for one or 'more kinds' $f 'accident than for 
all others covered by the policy. That dit promotes ex­
travagances among the companies .“F-SPf1 ,weJ ,ronl the 
conservative happy medium in uncfctWfkmg that means 
stabilii >• and permanence.

Tl e chair announced that Mr. Joaas^ 
gram rom Mr. Seward, President of tfslfjj 
Company, to the effect that a comfrftO 
Legislature had reported to the House ad 
render! accident insurance companies!!# 
death benefits despite proof of suicide .'My 
ceptéd; a motion for adjournment and. 
as the hour for beginning Thursday Miming s Mtsstot.

1 nitS

m
m.

id
fcd
fit 8■

:

id
rid received a tek; 
tdelity & Casualty 

■if, of the Georgia 
■ferselv on a bill to 
lie to payment of 
The chair then at- 
■Minted ten o'clock

jr- Edeon 8. Lett, Chairman Frees Committee,
President United States Casualty Co., 

New York.
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*! 1
IP
an

ing* have been maliciously set on fire so as to make out a 
claim for injury sustained in a burning building ; that 
suicides have not infrequently been carefully planned and 
successfully carried out under conditions that meant the pay­
ment of a large sum either for the family of the deceased or 
to meet some business exigency that the assured was unable 
to meet in his lifetime. Every company in this Association 
can doubtless recall 
to. arid while ivmav have been difficult, if not impossible, to 
f-tabli-h the fraud conclusively, and defeat the claim, the 
facts and circumstances surrounding the case led to the in­
evitable conclusion that the claim 
of the recent and most notable 
the Everson case, in which John, J. Everson, a resident of 
Boston, and at one time a prominent contractor, secured 
accident .insurance aggregating nearly sixty thousand dollars 
in five companies. Shortly after the policies were in his pos­
session. Everson made a trip to a lonely spot a few miles 
outside of St. John, New Brunswick, where he had been con­
ducting a series of experiments L r nearly a year with a kind 
of a mineral earth found in ’haf locality.- He claimed that 
while there and during the early morning hours of a cold No­
vember day, his hand was caught by the door of a burning 
stove Or flume in the cabin where.be was living and so badly 
burned is fr> necessitate amputation at the wrist two days

d
n
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••The Department, the Company People " was the

ideas worthy of the delegates’ consufcMp|». The paper, »■ 
part, was as follows :— f “fr­

it would be invidious to make any icpimrison between you - 
who are engaged in accident insura^Wsf «hose operating 
other lines of insurance, but I have *n V?*
that in the business world there is 4|ijW1more h,on°l?b 
honest, useful, earnest, progressive.jfcjjjtiofUte and aWe to 
take -care of themselves in maintaining jj»r|high, standard of 
their business, as well as in competitiipiil|St* each other, than 
those conducting the institution of| iii|rit»nce. There are 
none in this class who merit this ch|r»rirffatK>n mure than 
the casualty underwriters. It was ro* W» *h recent wears to 
participate in the supervision of youj-| ||eril»ons, and in so 
doing it was most interesting and Ktffjf'** to ®*>wrve the

* one or more cases of the kind referredto
«

he was not bona fide. One 
cases on record of this sort iseai

k»
hi
ia
fit
ir
* N
KS
¥
ki
>0
»
MS HI

[1

jjÉl &

J \

%

f



THE MONETARY TIMES Volume 43.328 h

tjle business, the development of ambitious com- 
tlie rise m rank and importance of many enter- 
dtservedly successful" individuals.
if Ineuranee.

There is bo institution in the United States subjected to 
as much inspection, supervision, regulation and dictation as 
insurance, Iq this day, when publicity is demanded of the 
management pf corporate operations, insurance corporations 
realize the people are demanding of others what for years 
they have required of insurance. If other corporations are in 
doubt about and fear of impending paternalism, they can 
easily learn wj|at it is and settle their doubts, and allay or con­
firm their feaÿp bvasking insurance about it. Long before the 
demand for Supervision over other corporations, simply be­
cause of the ‘heeded protection of individuals against the 
superior power^gcnius and perhaps trickery of the great cor­
porations, trusts or combinations, protection of the individual 
against iasur nee companies was demanded by the people. 
This was qui 1 natural—not because those conducting insur-

Insurance has more than kept pace with the material pro. 
and moral advancement of the world. No detailed

evolution of 
panics and 
prising and

gress _
of this is necessary, for it is completely demonstrated in the 
reflection that insurance, once regarded with as much pre­
judice and disfavor as a gambler’s kit, now so completely 
permeates all the transactions of humanity that it is regaidej 
as essential in maintaining our commercial, industrial iai 
domestic welfare. It has taken the brightest minds, the mon 
farseeing and discriminating intellects to so weave the helpftf 
and wholesome institution of insurance into our affairs dm 
it is now universally understood as indispensable in maiatafc. 
ing their stability and permanence.

I

■1

2 U
It may be questioned, then; if insurance is operated by a 

class of individuals so wise, so honest and so patriotic, why 
should it be selected for supervision and bureaucratic diet*, 
lion ? It is not because the operations of insurance com­
panies as a whole inspire suspicion and condenuwiit 
Regulating laws and supervising departments are not mai*, 
tained with the conviction that if abandoned all companies' 
would at once change their tactics and commence a merdle* 
campaign of cheating and oppression against the people. It 
is to provide against the corruption of the few and possible 
evils of any that all are required to submit to regulation **d 
supervision that the people burden the companies with a- 
actions, and in the end themselves with much expense. These 
are those, and not a few, who believe the world would beat 
good and people would be as honest and fair and humane » 
their relations with each other if all the laws regulatiqi 
human conduct and punishing offenses were repealed. They 
believe that public scorn would do as much to prevent or . 
ish crimes as courts of law. Without subscribing to such 1 
theory, it certainly is true that what one craves the most sad 
prizes highest is the esteem' of his fellowmen. The 
manding deterrent against yielding to the temptation to cam- 
mit a crime or a dishonorable act, with most men, is not » 
much the vision of prison bars as of the loss of the res per. 
and inspiring of the contempt and hatred of his fellowma 
and his own self-condemnation.

Corporations engaged in insurance and those conductor 
them are, of course, actuated by the same impulse as otheo. 
An insurance rompa&y realizes that its continued success *-

«

A1

- î

^ f
Walter C. Faxon,

Vice-Pfesident Ætna Life Insurance Company, 
Hartford, Conn.

I
ance were mote corrupt, but because there is less reason for 
applying the doctrine of caveat emptor in the exchange of a 
promise than jn the sale of a corporeal commodity for cash 
In the sale of ; food, cloth in^ and other material articles, the 
purchaser may inspect the purchase and judge of its value 
before he pays the price. In the sale of insurance the pur­
chaser pays thie price and,gets only a naked promise of future 
performance, jmd, not having the facilities to judge of the 
soundness and honesty of the promiser, therefore in this and 
like affairs the people early saw the necessity of having some 
official charged with the duty of investigating and certifying 
the financial Soundness of the companies making the prom­
ises. In the beginning doubtless the finding and publication 
of financial cfàidition was the only design of the department. 
Little or no Attempt was made to furnish other protection, 
but instances pf abuses constantly inspired the people to de­
mand extensgti of the guardianship, exacting new duties of 
the departmc^, and attempts at regulation of the conduct of 
companies as required by laws enacted in response to those 
demands.
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For instj 4ce, policyholders once were expected to use 

fjieir eves and’ exercise their judgment respecting their rights 
and obligatic ris under the contracts they purchased, but as 
fire policies ui some companies, with their many conditions 
and qualifica i|ms, .were changin'- in form as rapidly as the 
courts constr ifrd their phraseology, as life policies of some 
companies btwjame involved in complicated clauses designed 
to read one wfav while the policvholders paid the premiums, 
and another When the beneficiary called for settlement, as 
the feeling ai Use that the acceptance of a surety <ir liability 
policy meant :he purchase only of a lawsuit, and as the rumor 

- became accented of casualty policies sold at wholesale bv the 
pound or peel :jj to be thrown in with the sale of baseball bats 
and automobi f goggles, from time to time arose the demand 
that forms ofj (contracts, should be controlled bv the law and 
supervised biftirr they were issued.

W hateverl jhe department is to-dav, it musVbe remember­
ed that it exi ds under and is established and maintained bv 
the law ’ thaï |the law exists in response to the demands of 
the people-, t lij companies exist for the purpose of serving 
the peopleifd there would be no department but for the
universal coni ------ ...

f people. In t 
comnanv and 
continuously 
does constant

A

Herbert Walker,
Manager Dominion of Canada Guarantee & Accident Co., 

Montreal, Canada.

pends on its reputation with the people ; that dishonesty, over­
reaching, failure to give valu ■ received, mean disfavor 
loss of patronage ; that honesty, square dealing and satufi* 
patrons means public esteem, confidence and increased P*1, 
ronage. Therefore, if all regulating laws were repealed W 
all insurance departments abandoned, no one believes it wow 
mean that an arrav of heretofore orderly weU-CMÉlH 
honorable, helpful insurance companies would be turned i* 
a horde of reckless pirates, preying on a defenseless peopk 
any more than if the laws against homicjde and larceny welt 
repealed all pensile, would turn into murderers and thieve*. 
Laws arp maintained for the re gulation and punishment of I* 
few inclined to violate, them, but all must submit, to the» 
and sometimes to apparently unnecessary inconvenience, WW 
the law may be maintained and applied to all.

It mav be that many insurance companies, if left u4‘ 
molested by anv regulation or supervision, would condad 
their operations honestly and with complete satisfaction to* 
people. That cannot be said of all who have engaged « 9

factual relations between the companies and the 
ifir relations with each other, the people, the 
jthe department each doubtless has occasion 
4 complain of the other two—at any rate, each 
r complain of the others.
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to determine how it shall be «'xeikj|tdi Insurance super­
vision in the future, as in the past,] Conducted in the
manner prescribed by the people. i ' ?-■

In a paper entitled “Facing tie |5 ÉutÉion,” Mr. S. H. 
Wolfe, of New York, drove home mid#. < i the arguments pre­
viously advanced before the Contert*iw>- His interesting 
conclusion was as follows:—

:
in the business of insurance. Con-will hereafter engage HUM . .

.cious of the danger of imposition, without knowing from 
what quarter it may come, without facilities for investigation 
and without ability to discriminate between the good and the 
bad the h«iest and the corrupt, the people M the several 
States have established systems of statutory regulation and 
department supervision and a kind of paternalism over insur­
ance companies, that of necessity must apply to all, and 
therefore it is not surprising that some feel they are encum­
bered unnecessarily and perhaps harassed and oppressed.

be inconvenient, burdensome and expensive, but

; u
It is hardly necessary for me ti> ibje|* |re specific in point­

ing out the objectionable features vnigll-h8?6 crept into the 
accident business. We are all fapi i; f with them. The 
Deputy Commissioner of one of th«* i i> f conservative insur­
ance departments in this country ifc^r told me that his 
desk was pever free from complaints, f|g Bn St accident insur­
ance companies. His statement interegi» me. and after mak­
ing further inquiries, I found that pli$i|ullf' every complaint 
was against one or two companies whhÔi |ad issued contracts 
which seemed to have but two objects^ i if. : the collection of 
a small premium and the prevention» < f any possibility of 
recovery. And while this criticism o^bl | juètly be aimed at 
these offenders only, all of the accident idompanies were suf­
fering from the stigma.

4

These may
<hey are necessary incidents in promulgatin'» any such com­
prehensive system.

Complaints Sometimes
The people have their complaints against insurance 

paires and the companies their complaints against the people 
—sometimes justifiable, sometimes groundless. The depart­
ment in a position between the companies and the people, 
incurs the criticism and often the hostility of both. The 
people assuming the department exercises a larger guardian­
ship over their rights and greater power over the companies 
than the law has granted, are apt to demand more from the 
department than it will giveT and the companies are apt to 
demand more freedom and less control than the department 
will tolerate. Naturally there is constant contention between 
the department .and some of the people and between the de­
partment and some of the companies. The result is the de­
partment is apt to be remembered by the people and the 
companies as they are remembered by the department for its 
errors, blunders and failures, and the disagreeable things « 
has done, rather than for the efficient or agreeable things it 
has done.

com-

y some evil, such as 
responsible for the 
g hand in specify- 

Ugpanirs would be 
tOihave a firm hold 
:Sè law has been

I think you will all agree with n 
the one to which I have just referee 
birth of the idea that the State shou 
ing the form of policy contract wl 
permitted to issue. This idea now i 
on the supervising mind. In one 
placed upon the statute books, and if 
defects the blame for their existent* 
the failure of some of your mem beta 
technical knowledge when the bill w*

l«1f’
jOfsesses annoying 
sit- be placed upon 
lend their valuable 
afted i

■ >
li!I IS ,The sum of allSupervision of insurance is necessary, 

wisdom approves it. Therefore, we will always maintain it, 
and. in accord with the modern tendency, its influence con­
stantly will be extended and it will not be for the companies

i r!

IChe -American Red Cross »
.ROBT.W.drfORfSiWUJAMli TAfT

.
1

■rtawed
•W-Gal CEO ¥. MVB QUILES L MACEE

• I

William BroSmltti, Chairman E

Pallet ir tk Prevention of Biilrad Accidents Counsel Travelers Insurafife Company,
Hartford, Conn *■ »'

J iff
And this, gentlemen, seems to me.tg 

proposition. The situation that we 
greatest importance to accident iiadw 
governments of a number of counttir»^ 
surancc field for the benefit of (the E 
Whether the activity shall be limited Tombât field, it 
to me depends upon you. I would not Iot a moment urge you 
to do anything which would mar .tin-:; beautiful idea of 
brotherly love and co-operation which; #e||s to be the founda- _ 
tion stone of this Association, but I wahld «ge Y°u to realize 
the danger of permitting the whole j^stpution to be judged 
by the acts of a few. It seems to mi thgt you have no more 
important duty to perform than to decide that you «fill exer­
cise a careful watch over any evils *df|cl|!may creep into' the 
business, extirpate them when found Abd^lel the world realize 
that the International Association of: A'fcident Underwriters 
stands for what is best in accident u«|e S'riling and for that . 
only.

NEVER cross a railway at a grade crossing
------------- before making sure that no trains

are approaching.
NEVER jump on or off cars in motion.
NEVER stand on platforms of cars in motion.
NEVER put head or other part of person 
-------------- out of car window.
NEVER cross in front or rear of standing or 
—---------- moving train without first mak­

ing sure that there is no danger 
from some other train or cause.

NEVER disobey the cautionary rules for 
safety posted at stations, cross­
ings, etc. .

NEVER forget that carelessness on your part 
in regard to these precautions not 
only endangers your life, but the 
happiness and welfare of those 
most dear to you.

“Prevention of accidents and injuries by all légitimais 
is a personal duty which everyone owes not to hiss- 

self alone, but also to his family."
Issued January 1,1909. by the AMERICAN RED CROSS

1 the key-note of the 
qi»g is one of the 
ter*- As yet the 
vi entered the fo­
rking class only.

■seems
!

Mr. W. De M. Hooper read h|s “Automobile
Hazard.” Mr. Hooper gave a large’«n«ber of statistics to 
show that the automobile owner or chmiBrur is a far greater 
risk than the man who never beyf gasoline and tires. 
Figures were presented showing Shi* . it costs, three 
and a half times as much for a coma*»' K» insure an hutomo- 

owner or chauffeur than the tro# flhn uses 'he street 
This report may lead to an pjse of premiums for 

this class of insurers. Mr. C. A. tyilpa|»$,.of Chicago, also 
presented new statistics. He slower» fhtt every accident in­
surance company is doing only ota»»twinlieth of available 
business. In the rush of important bi»6|ess handled by the 
unde: writers. IlDfS

MR. HOOPER'S
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I have decured from officers of 21 different companies I dress, “Advertising.'' C. A. Williams Chicago y Report <f 
represented here estimates of their experience in the relation Bureau of Information ; Report of Nominating Contain» I 
between the number of fatal accidents to the total number of Dr. K. S. Keelor, chairman ; election of officers ; Reports! 
accidents, ^d these estimates vary from a maximum of 1 Committee on Place for Next Convention, G. Leonard Me- 
fatality in every 9$ accidents to a minimum of 1 in about Neill, chairman ; unfinished business.
1,000. The 4vefage of these figures give one death in every 

accidents^ and this coincides fairly with my own experi­
ence, being spmewhat more favorable.

Our statistics show that 1 in every 64 auto accidents is 
fatal as collared with 1 in 241 for all accidents ; the auto 
hazard being 2# times as hazardous as the ordinary risk in 
fatalities.

Our st^tiitics show that two specific indemnities ( 1 Loss 
of Limb and one Loss of Eye) occurred in 1,663 auto acci­
dents, or 1 Jn every 832 accidents ; a high average.

As to tps^bilities the average Auto Claim involves 2 week •- 
and 2 day^ total plus 2 weeks and 6 days’ partial disability 
If we figure the partial disability at half time the average in 
jury will etiu^l 3 weeks and 5 days total disability. This, I 
think, most of you will admit, is 40 per cent, to 50 per cent, 
higher than tfie average disability.

It would appear, 
fatalities ajond, 266 1 
ary risk, a
cent, higher. 4

Further, you must bear in mind that these figures cover 
the auto acpdVnts only, and that in every risk written on an 
automobile user, there must be added to the above the aver­
age claim f or all other accidents not due to the auto, but in­
cident to etiery risk.

In

341rtii.
If i
tit ’§
ï I

:

Ü

I,

i
f! V,

then, that the average auto risk is, for 
per cent, higher than the average ordin- 

or disabling injuries is 40 per cent, to $o per
i 1

Vow, *
The Montreal Hero Who Deserves a McNeill MedaL

-
■

GEORGE E. MCNEILL MEDALS. *
fider

CONVENTION CLOSES.
The remai 

the presentation 
George E. l(lc!f< 
by Mr.' Max 
attention to
along the lifae of the McNeill medal awards ; namely, in en­
couraging 1 erdism and supporting crusades against 
dents. He irefcented an appeal in behalf of the Red Cross 
Society* and shewed the poster which the Red Cross published 
in an effort to [lessen the number of railroad accidents. All 
the Apaerica 1 and Canadian railroads are encouraging and

of the morning’s session was devoted to 
of three medals for heroism, called the 

cill medals. An interesting address was read 
Cdhen, of Washington, D.C., in which he called 
the good work which the Association could do

ft

After a series of very successful sessions the twenty- I 
second annual Convention of the International Association é 
Accident Underwriters commenced on Tuesday, closed yester­
day afternoon. The gathering. was attended by most of *1 
prominent accident insurance mep of the United States aad 
many from Canada. Among the questions discussed during 
their short stay at Niagara Falls were :—Should the busies* 
of accident insurance be hampered by the forced adoptieo 
of standard policies, and would the adoption of standard 
policies be hampering of helpful to business. These were 
probably the main questions brought up, and what the re­
sults will be remains to be seen. A convention of this natwt 
where the leaders of the profession are wont to gather can** 
help but be productive of good results, and the raising of in­
surance to a higher plane, and the conduction of business n 
sound principles. This is the second Convention of the As­
sociation held on Canadian soil, the first Convention in Can­
ada was held at Lake Rosseau, Ont., July, 1907. The tint 
C onvention ever held by the Association was at Niagara Falls, 
N.Y., December, 1891 and since then conventions have beta 
held at Buffalo, Chicago, Boston, Thousand Islands, Atlanta, 

Pul"in"Bay. Nantasket /Lake Geneva, Atlantic City, 
White Mountains. Portland, Maine, Lake Rousseau, Lak* 
Champlain, and Frontenac.

The following prominent Canadians were present. Mr. 
Denis Murphy, president, and Mr. John Emo, general 
ager of the Canadian Railway Accident Insurance Company 
of Ottawa ; Mr. Jj E. Roberts, general manager, Mr. Herbert 
, v r’r>Mon,real man*Rer- and Col. Albert E. Gooderham, 

of the Dominion of Canada Guarantee and Accident Com­
pany ; Mr. C. Norie-Miller, manager of the General Accident 
Assurance Corporation,: Mr. H. Williams, manager of the 
Imperial Guarantee and Accident Insurance Company ; Mr.
D. W. Alexander, of the London Guarantee and Accident 
Company ; Mr. Charles H. Neeley, of the Ocean Accident and 
Guarantee Corporation, and Hon. W. A. Weir. M.P.P.. Pro­
vincial Treasurer of Quebec.
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The Late George E. McNeill.
l|o*e honor the medals are bestowed. 

Born 113», Died 1906. An Insurance Man of 
I j Equity and Pfii

n
In w

nciplc.

II '•Me distribution of these preventive posters. 
The report 0f the George E. McNeill Medal Committee 

named the following as deserving the medals this year:—Mr 
eL?SHon,Teal "• Mr Arthur Walsh, Brooklyn, and 

Mr. William Rh^fnfrank. of Milwaukee. All three were select­
ed for acts of 
drowning.

Mr. Denis

assisting the
' 3

PAPER LATE THIS WEEK.

avery in saving persons from death by: In our endeavor to give our readers a full report of the 
twenty-second annual Convention of the International Assodte 
tion of Accident Underwriters, we have been forced to hoM 
our paper back later than the usual hour of going to press. 
The Monetary Times this week is much larger than has bee» 
the case for some time, arid we ask the indulgence of our sub­
scribers on this occasion. The importance of the event whiA 
has caused the holding back of this paper can only be fully 
appreciated by a perusal of the account written by one of our 
staff at Niagara Falls. A large number of extra copies 
the paper are being published, and will be forwarded on appli­
cation.

Ü
, , . rPh>'- president of the Canadian RaUwav
Accident Insurarre Company, of Ottawa, presented the medal 
to Mr. Voce and|Hon. W. A. Weir. M.P.P., Provincial Treas 
urer of Quebec, feplied in behalf of Mr Voce Mr John T.

’,PJe,$hdeiv'j^r>lajd Casua,t> Company, of Baltimore, 
presented the V\4lsh medal, and Mr Lott responded. Hon 
John A HartigaU responded in behalf of Mr. RheinfraiW to

,mr’v t- =—*•*«" «

The Chair accepted a motion to adjourn after calling 
attention to the titonquet to be held Thursday evening The 
following programme was announced for Friday morning’s 
session, which was the last session of the Convention Vd-
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against damage in a pre-arranged test, [qc wi

actual service. The consensus of opinion,.1^ ----------------
there should be at least one inch of between the
nearest point of a bar to the ceiling in at least two
inches below the steel in beams and girder31. end also two 
inches of concrete outside the vertical bi
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stand any ■
rincers is that

PANAMA canal expenditure».

The classified expenditure on the Panama Canal up to 
May 1st, 1909. is as follows:
Civil administration .................
Sanitation
Construction and engineering 
Municipal improvements ......
Plant account ............................'*

Total .............................
This is actual construction expenditures and does not 

include the price paid for the French franchise or to Col­
umbia—$50,000,000 in alL

11

» 2,806,491 
8,468,51$ 

45,i9$,326
6,428,439

38,759,489

^columns. In
designing columns it is common to figw)j4;oij}y that area o{ 
column inside the vertical bars when t|<fop«l as carrying 
the load, or, if hoops are omitted and : bet li^ht reinforce­
ment is used to prevent bending stres 
inch beyond that needed to carry the lot 
side, which might be burned away witht 
load-carrying capacity of the balance o|
If this is burned off it can be plaster* 
column the same fire-resisting qualities I

3$ tpj Add an extra 
F wound the out- 
r idangering the 

‘t <x)lumn within. 
i»dc, giving the

$101,658,260

m-■ ■
“The other types of fireproof constrict too which are 

coming into competition with reinforced itintirete are struc­
tural steel encased in concrete, and thisU wl en thoroughly 
encased from a fireproof standpoint, is. similar to an all­
concrete building. Structural steel frame* caused in terra 
cotta, and to a small extent plaster of [Mra ; fid brick have 
been used in fireproofing steel, but not to i sufficient extent 
to be worthy of much comment. ThorowÂÇfy well-laid brick 
work is a good protection to columns! Mut when cast as 
arches between beams it leaves the botta là f e»ge exposed, 
which is a serious defect. Actual ronflai fat ihis have con­
clusively shown that terra cotta is not sfi' perl QC* a fire pro­
tection as concrete. This is largely, in jjjfc&'w: ittr’s opinion, 
due to the fact that its coefficient of excision is high, so

ed between

QUEBEC STREET RAILWAY.

The Montreal directors of the Quebec Street, Light and 
Power Company recently returned from an official inspection
of that system.
1 Mr. J. N. Greenshields, K.C., a director of the com- 

in discussing the matter, said that he was convinced

1

pea y,
from what he saw that the Quebec Street Railway will prove 
to be a little later on one of the most profitable traction cor­
porations in the country.

“We inspected the city links and offices, and we went 
the line to Ste. Anne de Beaupre. Of course, nothingover

definite has been decided as yet, but I may say that the 
whole system will be greatly improved, such as new ex­
tensions, double tracks, larger cars, and faster time, and 
also by arranging for less change of cars from lower to 

A trip to the exhibition grounds was made 
the St. Charles River. We found this line in fair con-

that it expands to such an extent that whi 
the beams it is crushed, the lower membé rjfalling, and thus 
weakening the floor. It is also more s 
bination of fire and water, being to son

pt'bfe to a com- 
teffit brittle, and
u«|»ce.

upper town, 
across
dition, but by building a new bridge across the river the cars 
will be enabled to serve a larger area, and thereby afford 
access to a new section of the district which is rapidly filling 
up with the working classes. An inspection was also made 
of the St. Foy and St. Louis lines. The idea, I should think, 
would be to run a loop line out by St. Foy and back by St. 
Louis. It is also intended to double the elevator capacity at 
Montmorency Falls to the Kent House as the increase of 
traffic demands it.”

cracking when a cold stream strikes a

« iposrd to fire 
xnfibincd in the 
it. pf its weight, 
ip F^thus driven 
! < ywcrete before 
b< ' slowness of

“Before concrete will disintegrate wht 
the large amount of moisture chemically
setting of the cement being 20 to. 2$ per < 
has to be driven off by beat, and then the 
off has to be evaporated from the pores of l 
it becomes sufficiently hot to crumble, 
evaporating this vapor is probably the i.iius-^ <lf concrete 
resisting extremely high temperatures fèf |«hi f brief period 
of a few hours, while a much lower tetkUlrztùre, if Ion* 
continued, would ultimately disintegraul.jM, | ferment will 
resist $00 degrees F. for an indefinite p«Sfi»d, while a con­
tinuous temperature of over 700 degrees?. W, is disastrous. 
The cement coating of the stones of the •cnpi retq will resist 
the attack of fire so long that it is of; l^ss; omsequence 
whether the stone can be damaged by thei file *r not. Thus, 
pure limestone is a most excellent aggrpj fite,| a id will not 
decompose until after the cement has, ai|i after the cement 
has gone it it immaterial what agg regain |is jlried, as the 
work has then failed anyway.

FIREPROOF CONSTRUCTION IN REINFORCED 
CONCRETE.

There appears to be a general lack of knowledge of the 
recent rapid development of the important features which 
enter into fireproof construction whereby its cost has been 
materially reduced. It now costs only about 10 per cent. 
aor$ to build a structure in which the fire hazard is practi- 
cally negligible-than one of the slow-burning type. Although 
the cost of thoroughly fireproof construction as provided by 
reinforced concrete is naturally somewhat greater than that 
of ordinary construction, its durability and its exemption 
from fire risk greatly reduce the net annual charges.

The advantages of reinforced concrete as a fireproof 
material are well set forth in a paper recently presented 
before the National Fire Protection Association by Mr. 
Leonard C. Wason, president of the Aberthaw Construction 
Co., of Boston, from which we quote in part :—

s nation as com- 
nclysively that 
isi4ered para- 

tures. For 
st always 
»t be built 

iê.cbnstant for 
wall must 
is cheapelr

“Regarding the cost of this type of 
pared with others, the large use has pro 
it will compete, because ibe item of cost eo 
mount in ninety-nine out of every hundred |»tfU 
large buildings the structural frame li | 
cheaper than the steel. Thin curtain 
as cheaply on account of form work, 
a thin wall as well as for a thick one..5:
be, sixteen inches or omre in thickness ocn^r 
than brick.”“Numerous fire tests have been made to determine both 

the resistance of concrete to actual test, and also the depth 
to which the reinforcement must be embedded to prevent its 
being damaged. The maximum depth of pitting observed by 
the writer in actual fire tests where a temperature of 1,700 
degrees F. or more has been maintained for a period of five 
hours has been in either walls or ceilings, one inch to one 
and one-half inches. Also, by the examination of actual con­
flagrations, such as that at Baltimore and elsewhere, it has 
h**n apparent that the pre-arranged fire tests are more

con-

LEVEL CROSSINGS. n■ ;

The Canadian Railway Commission hfcftidiatrtrd all rail­
way companies to furnish by September iiftj| r4tuln showing 
all crossings at which accidents have occwtfjd January
1st, 1900. In the case of every crossing imore than
one has occurred there must be statements *f |be protection 
existing. The statement, which is to bej «ill ,»nd explicit, 
must be certified to by a responsible officer jt>f the company.

$evere in the results shown by the structure than actual 
flagrations. Therefore, if we can protect the materials
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CITT OF FOOT A.Trtll.

DEBENTURES FOR

DEBENTURES OFFERING.

Ant IS on Ish, N.S.—Until July 22nd for $8,000 4 per cent, 
lo-yearj debentures. D. C. Chisholm, treasurer.

CMplsau, Ont—Until July 19th for $31,000 5 per cent.
30-year waterworks debentures. W. H. Farrell, clerk.

Barllrier, Qua.—Until July 20th, for $60,000 4M per cent.,
40-year debentures. M. H. L. Aubin, secretary-treasurer.

Burnaby, B.C.—Until July 23rd, for $ 150,000 5 per cent., 
jo-year road improvement debentures. C. • T. Saunders, clerk.

Weetmount, Quo.—Until September 1st, for $435,000, 4 
per cent., 44-year bonds. Wm. Minto, city treasurer.

Oeleralne, Man.—Until August 1st for $5,500 5 per |WI 
cent 20-year local improvement debentures. (Official ad­
vertisement appears on another page.)

Nawkeabury, Ont—Until July 31st for $9,400 6 per 
cent. 10-year debentures. D. Doyle, town clerk. (Official 
advertisement appears on another page.)

Ottawa, Ont—Until September 2nd for $419,420 4 per 
cent, debentures. C. Hopewell, Mayor. (Official advertise­
ment appears on another page. )

. , Killamay, Man.—Until August 10th, for $io,ooov 5 per 
cent., 20-year debentures. Geo. B. Monteith, secretary- 
treasurer.

ylr.« M
■

P FtiSEALED TENDERS addressed to 
endorsed on envelope, “TENDER FOR 
will be received up to 6 o’clock p.m., of 
1909, fdr the purchase of the folio winR 
ARTHUR DEBENTURES:—

fflersigoed and 
PENTUR^S,” 
|ay, July 26th, 
Y OF
«

PORT'

I '
:

December 10th, 1908—Maturing jo 
tS$n of Collegiate Institute f ||. 

<»»,40d.d4 June 24th, 1909—Maturing a,

years—Erec-

Local Im-
Iffprovements.

$ •»-*• IS—June 24th, 1909—Maturing 
provements (Retaining f 

The preceding debentures bear 5 per 
able January and July.

Local Im-
!

interest, pay-t
»

O-l-Maturing 30 
kgute Institute.

(Additional)—July 2nd, 1 
years—Erection of Ok 
Interest 4M per cent., p 

* February-. Interest payé 
Montreal, Toronto.

(6k August and 
the Bank ofUntfl July 19th, for $313,600, 4# per 

cent., 15, 20, and 30-year electric light, waterworks, sewerage, 
sidewalks and pavement debentures. J. K. Hunter, city clerk. 
(Official advertisement appears on another page.)

Red Dear, Alta.—Until August 2nd for $1,500 5 per 
cent. 5-year sidewalk, and $3,000 5 per cent. 20-year deben­
tures. A. T. Stephenson, secretary-treasurer. (Official ad­
vertisement ippears on another page.)

Fart Arthur, Ont—Until July 26th for $60,000, 5 per 
cent., 30-year collegiate institute ; $55,400, 5 per cent., 20-year 
local improvement ; $6,228, 5 percent., 30-year local improve­
ment ; and $40,000, 4% per cent., 30-year collegiate institute 
debentures. J. McTeigue, city clerk. (Official advertisement 
appears on another page.)

Tenders will be received en bloc, 
or otherwise to suit purchaser.

If debentures delivered outside of Pb 
to pay exchange and insurance.

All tenders must cover accrued interest , ,
Tenders will be considered in open <tdi*cil 

p.m., of Monday, July 26th, 1909.
The highest or any tender not necessarily 'Accepted.
Further information can be obtaiàf# from 

Treasurer.
Gtfi&ity Clerk.
4trw ■

pat Port Arthur
'

ur, tenderer
I:

at 8 o’clock

thp City

J. McTEI
Corporation Offices, Port Arthur, J

S'
DEBENTURES AWARDED.

CORPORATION OFZhoda, S.D., Saak.—$12,000, 5M per cent.,- 10 instal­
ment debentures to Messrs. H. O’Hara ft Company, Toronto.

Warner, Alta.—$2,000, 5 per cent., 10 instalment local 
improvement debentures to Messrs. H. O’Hara & Company, 
Toronto.

'
I If §

DEBENTURES. lift*n I
- SEALED TENDERS, addressed to (ftfe] 
marked “Tender for Debentures,” will he ^ 
p.m., on Friday, July 23rd, 1909, for the pjurc 
50-year, 5 per cent. Road Improvement; D 
District of Burnaby, payable at the Bank $ 
Westminster. Copies of By-law and furtjifef 
be obtained on application to the under rijak* 

C. T. SAUNDERS, C.MiC| 

P. O. Drawer e 
New Westd

idersigm <i and 
ccived up to 5 
ise of $150,000, 
tentures of ’.the 
Montreal, New 
iformation can

Neknmls, Saak.—$8,000, to instalment debentures to 
Messrs. G. A. Stimson & Company, Toronto.

itln—$8,000, 5 per cent., 20 instalment debentures 
to Messrs. G. A. Stimson ft Company, Toronto.

Hastings County.—$30,000, 5 per cent., 20 instalment de- 
bentures, for court house extension, to Messrs. G. A. Stim- 
soc ft Company, Toronto.

Ki

1
Ont.—$20,000, 5 percent., 30instalment school 

debentures, to Messrs. H. O’Hara ft Company, Toronto.
Folnt Douglas, S.D., Man.—$1,000, 5 per cent., 10-year 

debentures, to Messrs. H. O’Hara ft Company, Toronto.
,BMMm Nat, Alta.—$50,000, 5 per cent., school deben­

tures, to J. Addisorf- Reid ft Company.
Elmira, Ont.—$8,690, 5 per cent., 12-year debentures, to 

Brent, Noxon ft Company.
Celllngwood, S.D., Altg.—$1,200 debentures to J. A.

lister, B.C.
Jiff
•ji3!

COMING BOND IBSUBB»
1 '   i 1 !

Vernon, B.C.,—The ratepayers passif by-1 
ing the borrowing of $75,000 for new ^uriBc 
other purposes. if | |

Ottawa, Ont—The Board of Control 
issuing of $419,000 4 per cent, municipal 
local improvements. . .. .

Sparling, S.D., No. 1«SS, Man. -Oti jily 23rd
payers will vote on a by-law to raise $tij| g F. W. 
Carman, is secretaryTtreasurer.

tfie fate payers will 
$6.bjlkx per cent. 
•▼611 is Secretary-

Municipal Hall, Burnaby, B.C.

z

laws authorii- 
schools and

Uid.
Faplar Ridge, S.D., Alta.—$550, 6 per cent., 10-year de­

bentures, to W. A. Mackenzie ft Company.
Frlnoa Edward County, Ont—$35^000, 4M per cent., 20- 

yrar good road debentures to Brent, Noxon ft Company.

:

authorized the 
d-tbengiiee^for

> 5 f
the rate-

Kirby,
1

i We desire to correct a typographical error made in last 
**rii $ issue regarding purchase of Saskatooh city bands, to 

”tenl °f $184,400. This issue was awarded to Messrs. 
<x>d, Gundy ft Company, Toronto, and not the school dis 

•net issue

Woodlawn, $.0., No. i«dd, Man.
vote on July 17th on a by-law to issue 
20-year debentures. E. A. Poulain, St; 
treasurer. If
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practically contributed nothing to the world’s supply * qj 
period of 1908. Then the high prices have brought larg* 
increased supplies from Russia, and other exporting «ce. 
tries have also been doing their very utmost to ship sH tw 
could. Notwithstanding the large increase in exports ■ 

last, the European1 visible is slightly under a jtg 
Besides this the Unites States visible approxies|j

THE CROP OUTLOOK.

(From Our Own Correspondent.)
Winnipeg, July 13th.

The crop situation in Western Canada is very bright^ 
and the latest wires received by the-C.P.R. on the growing 
crop are most encouraging. Between Winnipeg and Portage aff°' 
manv fields are in the shot blade, others are heading out. on'ygX million, and the Canadian 2% nullum, while imh 
On the Emerson ranch beneficial rains have fallen, which stocks in lhe hand$ of farmers> millers and flour dealers,

at a lower ebb than they have been for years.

year oyer

have done much good. Some of the grain along this line 
is thirty inches high. At Minnedosa there is plenty of rain,' 
and grain will be headed out next week. On the Napinka
section wheat is all in the shot blade. S|p damage has been ... .
suffered except at Waskada, where there has been some hail. the situation is still one of considerable strength, and bef* 
On the Areola section prospects were never better. Last the crop year ends will probably result in quite as high pà 
Mountain section .has had much rain, and at Balcarres 50 as'have obtained for the past three months. While the Ml 
per cent, of the wheat is headed out. On. parts of the 
Yorkton section rain is needed. At Penie and Bell Plains 
there was hai|, but no damage was done. ' ,

The report on the whole is very gratifying. In Alberta 
there has beep plenty of rain, and grain is snaking rapid 
growth. Fall wheat is well headed out, and other grains are 

■ looking well. In Saskatchewan the grain is exceptionally 
high, especially in the northern part of the Province. With 
favorable weather the best results may be expected from 
northern ’Saskatchewan. In Manitoba grain will be shorter 
than last year, but the plant is strong and sturdy, and should 
develop a good head. The money value of this year’s crop 
is daily becoming more apparent, and it is felt by those in 
a position to/know that the high prices of wheat wij^be 
kept up.

High Priées Expected.
Thus, no matter how well our crops turn out this

American continent has promise of a large crop, Eerem 
crops, with the exception of Russia, are the reverse of pro*àj 
ing, France, Germany, and Austria-Hungary will all be Hw] 
importers next spring, and as Europe will be unable to depth 
on Argentina for large supplies, it will have to seek fM 
from other countries. This, and the general situatisej^|l| 
wise, will prevent that slump in prices which might haselM 
'ooked for in "the period of free delivery of the new crops, hj 
the meantime, actual wheat is comparatively scarce, and tk 
price of it will remain high until the new wheat mows a j 
large volume. There is a good demand for Manitoba vfcdj 
for October-November delivery, and enquiry from the Eea] 
pean continent is much improved.

I R. H. Alexander has been named by the Vancouver Bosk 
of Trade as its delegate to the Seventh Congress of Ch» 
bers of Commerce of the Empire, to be held at Sydwf 
Australia, in September next.

There was an exhibition in Vancouver last week of somlf 
the marble slabs produced at the quarries of the Needs 
Marble Quarries Company at Kootka Sound, on the 
coast of Vancouver Island. The city of Victoria has km* 
this product longer, since it is from that city that the 
pany has operated, but with the display on the maiatadl 
British Columbians are more than ever made aware ef * 
possibilities along this line. __
grade, in white, blue and gray, and available in any qeaA 
and for any purpose. Now that the Pacific Coast cities * 
progressing, and brick and wood are giving way to 
marble will be largely used in building operations for tlÊm 
ing effect. Marble quarries have also been found on il 
mainland coast, and in the Kootenay, marble is now bdg 
taken out for Winnipeg contracts.

The British-American Oil Company, Limited, is bemg* 
incorporated under a Dominion charter. The capital for * 
company hereafter will be $500,00a The officers are 
S. R. Parsons, president of the company ; Chas. L. B* 
vice-president; A. L. Ellsworth, secretary-treasurer; W. i 
Mannion, general manager. The offices of the compaay * 
in the Lawlor Building, Toronto, and the refinery is at * 
foot of Cherry Street of that city. The company has 
fore been working under a Provincial charter.

THE WHEAT MARKETS.

are Strong—Export Enquiry Good—World's 
Shipments Larger.

!

Markets

(From Our Own Correspondent.)
Winnipeg, 13th July, 1909.

A bearishj tone characterized markets during the early 
part of‘the week. With more favorable crop reports and large 
world’s shipments of wheat assisted by lower cables and the 
movement of new wheat in increased amounts, there was a 
weakening 'tendency everywhere for the time being, which re­
sulted in easier markets and a general decline. The reaction, 
however, was not surprising, and it was apparent that the 
market would require further support to prevent values work­
ing lower should there be a continuance of the excellent pro­

of the wheat crop. This was to some extent- supplied 
by the United States Government report issued on Thursday, 
which was of a more bullish nature than expected.
The Crop Condition.

The marble is of the

gress

The report indicated a winter wheat crop of 397,000,000 
bushels, and a spring crop, of 296,000,000, or a total of 693,- 
000,000. Since the report was handed in, however, the weather 
in the south-west has been wet, causing more or less damage, 
and while the report was moderately bullish, there were many 
in the trade who were inclined to believe that actual condi­
tions in both great wheat belts were not reflected in the 
official document, and that there would be a marked de- At a meeting of the Board of Trade of Princeton, B& 
terioration shown in the next report, due August 9th. The the following officers for the current year were elected^
effect of the report and the announcement of damage by W. C. McDougall, president; J. M. Wright, vice presiW
floods wheat in stocks, was to bring about a general ad- A. J. Marlow, secretary; R. Stevenson, C. E. Thomas,*,
vance irt prices, and the week closed with markets holding Waterman, Dr. D. B. Lazier, A. Bell, J R. Campbell, F- *
strong, and firjn in tone. The general situation is not ma- Groves. E. B. Hall, A. Hickling, A. E. Howse, G.,Mei*<k 
teriallv changed from a week ago. The amount of wheat on H. H. Avery, H. H. Avery, jr., Rev. J. T. Conn, D. Co* 
ocean passage is nine millions in excess qf last year, but rane, R. Soutter F. Pyman, J. M. Nathan, W. C. Bn* 
that amount is largely made up of exports from India, which and J. D. Lumsden.

I I
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ERSBRITISH COLUMBIA ADVEManufacturers! Capitalists
The Great Lake and Rail 
Shipping and 
CHEAP POWER CITY 
of Western Canad

— F. H. LANTZC • Ltd.
FINANCIAL. MINING Al
STOCK BROKE!

—
A Specialty of Coal and Timber ft-opertie»
DEBENTURES. B01<IDS.
Prince Rupert property purchaeed aid ,old 
Confidential reports furuiehed on any; let or 
portion of Towneite Reference, Northern 
Crown Bank.

Fort William
offers every economic end 
advantageous facility for the 
profitable operation of every 
Kind of Industry.
Cheap Electric Power-35.000 
H.P. available « Raw Materials ' 
—Iron, Timber, Copper, Gold. 
Silver in abundance, through 
out the district.
CHEAPEST COAL IN CANADA
Transportation Facilities, Al 
GreatLaKeeC arriéré and thr 
Transe ontlnental Railways - 
C.P.R.. C.N.R. and G.T.P.
Splendid industrial sites with 
tracKage.distrihuted along 26 

lies frontage on the finest 
harbor in the world.
Reasonable concessions.
Full information promptly by 
addressing

Herbert W. Baker, '

•ips

1 i
342 HASTINGS ST

VANCOUVER,
■ft
“flTP
rustBritish American T Co.,

ft |i
PAID-UP CAPITAL, $100,000.00. 

SURPLUS, $50,000.00.

MM rsssu-
MEAD OFFICE, VANCOUVER, EC,

LIMITED
H. N. Galar,Vk»rrwi,..t

Reel Estate, IAssets,
» Brefee

Flaaaelal la*

I. E
reeelueS.

Fort William, Ontario •mVictoria and Grand B.C .:

44r

St. Lawrence River Trip
DOMINION TRUST CtU Ltd.

SifcscrlM Capital (.11 |6II,600 
Pil4*«p Capital -r m 444,500
*mm • • .;H| 72,000

I* accepted byi^* Court, 
Truet Coiepaey; sad à authorized 
by its Charter to Extents all law­
ful trust* as Exaftqtbr. Aooigaeo. 
Trustee. Liquidator. Retfietrar 
and Transfer Adeh* bf Stock

----- ros YOU* SUM VACA110*-------.
\4

as a '
*
*

d and other
• ‘ *»

HEAD OFFICE —828 Hast) St., W..Ws*ttew 
Office New Westminster, B.C

r, B.C.
B<

g?
v i Cable AUrw. Crebee, Vi

» CO.CREHAN, MOUATy vk The Richelieu & Ontario Navigation Co.
F* r**** w*r>. **«•• apply to Rail rood or Stremahip A gent,, or write— 
raoe., Hu„ Tj.ltw Mgr. H. Foargt Ciwm. A. G P. A.

MONTREAL TORONTO

Chartered Accountants and At
P.O. BOX 1117. VANCOUVER?

t. bo li.ood tw *4 1. cue 
TRUSTEES a.d LIQUIDATOR* I |

-r-rr

WAGHORN, G WYNN hCX
STOCK BROKERS.

rs <.»
k.

Power, of A P.C.A.1
m
k
w

f It pays municipalities to have their 
•nnouncements in the paper which 
reaches the largest number of pos­
sible purchasers, not only in Canada 
but all the financial centres of the 
world. That paper is

The Monetary Times
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PUBLICATION REVIEWED.
6AILWAY PURCHASES BREWERY.

The intending investor, the small capitalist, the hW 
the broker, and, in short, every member of the comae 
interested in finance, will do well to read “Investmat | 
tically Considered.” The author, Mr. Henry Lowed 
already enjoys a considerable reputation as a writer up* 
ancial subjects, and in the present book his usual stud 
of excellence is well maintained. Roughly speaking, 

which it contains ( reprinted from the Finançai

At the time of the completion of the merger of the 
breweries, of Montreal it was stated in these columns that 
the long-fofight battle between the Canadian Pacific Railway 
and the Canadian Montreal Brewing Company would be 
brought to ;a close as a result of the new amalgamation. It 
is now announced that the Montreal Brewing Company has 
accepted a quarter of a million dollars for its property, and 
will move q'ut on April 1st next and permit the. C.P.R. to 
carry out its improvements. The property in question com- 

- prises aboqt 15,000 square feet. The fight began in 1902, 
when the <$ity, at the request of the railway, ordered the 
closing of .several streets in order that the railway might 
better carrÿ out its improvements and extensions at Place 
Viger Statjon As the closing of the streets would, in the 
opinion of the Brewing Company, depreciate the value of its 
property, I^gal action was begun to prevent the order being 

The matter has now been settled by the rail-

•1

f NO'
Meeting 
COMPA 
190Q, at 
Minninj 
ada, for 
Board 0: 
tors and 
Annual

from Ju

I essays
view of Reviews) may be divided, as to subject matter, i 

Certain of them, “Investment Safety,” 1two classes.
to Select Investments,” and others, are concerned wii j 
general principles of safe investment and explain the ni» 
the author’s theory of Geographical Distribution of Cue 
and the method of its practical application by every iaieg 
to meet his own needs ; while the remaining articles, mdi 
“Investment Crazes,” “How the British Public lane 
•‘Our Unjust Taxation and Its Remedy,” etc., are devoid! 
the consideration of particular questions connected wifi a 

economics and finance. Mr. Lowenfeld’s style is th

1-
ThtN

* ti
: Dati

carried ouf.
way purchasing the interests of the brewing company, and 
the streets i will at last be closed.
A New Railway.

A new: line of railway, to be known as the Quebec 
Eastern, if being projected to connect the cities of Quebec 
ind Sherbrooke. The road will cut off considerable distance, 
reducing the length of the run to 117 miles. The promoters 
are the Lotbiniere and Megantic Railway Company, the 
officers of which are Messrs. F. N. McCrea, president ; E. 
W. Tobin, M.P., and B. Quinn, vice-presidents ; J. A. Begin, 

I secretary ; W. H. Mitchess, manager, and G. W. Rhbbins, 
superintendent. The route will be from the Quebec Bridge 
to Lysantfer Falls, Inverness, Lime Ridge, and thence to 

, Sherbrooke. The charter has been obtained and surveys are 
t being rapidly pushed forward. A federal subsidy for ninety

Mai

rent
and convincing ; he never sacrifices simplicity to effect 
book is a model of sound practical advice offered in a 
interesting and readable form.
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28 King 
Day of J 
consider

l si? NEW ROUTE AND CHEAP RATES.

V The Elder, Dempster & Co. announce to shippers a 
exporters that they are now prepared to carry shipmeats 1 
quote rates on all classes of freight from Montreal • 5 
toria, V.I., and Vancouver, B.C., by their Mexican 1st 
steamers sailing from Montreal every month for ha 
Mexico (the Atlantic terminus of the Tehuantepec Mi 
Railway), thence by rail to Salina Cruz (the Facile « 
minus), and thence by steamers of the Canadian Hi 
Pacific Line to Victoria and Vancouver. Through 1 
elusive of all charges, and full particulars may be
oil application to -the company.

— . I

it of
to be tl 
to ipprc
annum
cent, pei 
other ormiles of road has been granted and a provincial subsidy for 

eighty miles, while free right-of-way has been voted from 
the Quebec end across all municipalities as far as Lime 
Ridge.

The
the ijth

Dati
!

i;
i Man

Ifu THE PORTERAGE QUESTION. 2
fvN
!» The porterage question, being a proposition to place a 

charge ofj 25 cents per ton on all freight passing over the 
doéks at Montreal and Quebec, has been exciting no small

the First Pert atPUBLIC Notice is hereby given that
1 Revised Statelet of Canada, ig»6, kaowa as The Coassa 
letters pa test have been Is seed seder the Seal at the Secretary*! 
C.--2. bearing date the «th day of Jane, 1909, incorporating Saw

VOVA
opposition among importers in Montreal recently, so that the 
pews that the North Atlantic Westbound Freight Conference 

t /will exempt all freight under contract at a prior date from 
\t% extra charge will be received with no small satisfaction. 

HfThis practically vneans that very little of the freight received 
here this year will be subject to the charge, inasmuch as the 
tax is not ’to take effect in any case until July 26th, and prac­
tically all the importers have their contracts for the entire 

or the greater portion thereof, already made. This

worth, geatlemau, William J. Hohlsteia, gentleman, and lÏBb 
gentleman, nil of the City of Toronto. In the Prosinee ■! . AD

of this C 
been de<

assets of the British American Oil Company, Limited ; Tb)^W_ 
mine bom the earth petroleum ofl 'end nay and nil other sea 
(including natural gas) aad other prod act*, aad ta nta*. 
and work petroleum 08 aad other oils, minerals and other 
To acquire, bey, sell, dispose of, trade aad deal in petr 
other oil», paint*, paint stock*, varnishes, boiler eumpeawdsaf ^ 
wares and articles wholly or partly made of or prod need bem «■ 
tied aad also natural gas; (d) To manufacture, bay, scS, 
change, deal in, ase aad operate machines, machinery, tool», 
tasks, tank ears, engines, boats, barges aad vessels, for 
forms for machines, machinery and industrial designs, aad to set W 
foe the baying and selling of any cr all the articles above 
nay appliances used therewith ; and to do such things as are 
conducive to the above-mentioned objects or any of them, •» 
lease, take or acquire bom aay other company or compasses^- 
individuals, aay business or businesses of the eaters or FW ( 
mature of the above mentioned, aad the assets or poH“*,.!Ll* 
thereof, and to assume the liabilities or parts of the B — 
on such terms and conditions as may be agreed upon, and * ^ 
shares of the said company now being subscribed for by themj^w 
thereof, or aay other shares of the capital stock of the said "W" 
shall be agreed upon by or on behalf of the said company ta mr 
or to whom they may appoint at fully-paid up stock aad shares w re
for the purchase by or transfer to the said company of T_
assets which the vendors may sen or transfer to said eompmj* 
purchase or otherwise acquire patents, patent rights sad i- --j 
provemeats or secret processes for or in any way relating te 
of the objects aforesaid aad to great licenses for the ase « 
pose of oe otherwise deal with patents, patent rights aad r--- -J, 
provemeats or secret processes acquired by the said coepeay; t” 
chase, bay, acquire, hold and dispose of stock or shares 
company or companies, corporation or corporations carrying sa^ 
or like business or having similar or like objects or aay* "2 
operations of the company to he carried oe throughout the srey 
Canada aad elsewhere by the name of "The British America»^ , 
paay" (Limited), with a capital stack of tvs hundred thonsam 
of which 1.500 shares shall be preference stock aad s,y* 

stock, aad the chief place of business of the said 
at the City of Toronto, in the Province of Ontario. ... .afa

Dated at the oBce of the Secretary of State of Canada. *** w 
Joan. 1909. ■

Ï1'■

11 I Thef from Jol
By (

season,
will allow merchants an opportunity of making the necessary
adjustments to their charges for cost of goods.

■■ -

AMALGAMATION OF PULP COMPANIES.
NO!

one-half
«met
the 30th 
to share!
<* My, 
be dosed 
iode sive 

Divii 
the Unit 
Par, will 
Montreal 
Xew Y01

(From Oux Own Correspondent.)

, Vancouver, July 12th.
Negotiations are in progress for the amalgamation of two 

large pulp and paper companies in British Columbia. These 
are the British Canadian Wood Pulp and Paper Company, of 
Vancouver, and the Western Canadian Wood Pulp and Paper 
Company, !of Victoria. ' The former was organized several 
months agio, and now has a mill nearing completion at Port 
Mellon, oq Howe 'Sound, a few miles from Vancouver, B.C. 
The latter is a newer concern, with the same fiscal manager, 
and with headquarters at Victoria secured holdings at 
Qqatsino Sound, where there is fine pulp timber. In the 
event of a Successful conclusion of the negotiations the British 
Canadian Company will absorb the assets of the other orgmni- 

ing what will probably be one of the strongest 
the kind in the Dominion.
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Date*
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WANT D:

ft]I i
Unrtmnli under this beading will be aecrpied 

rales : " Poeitien Wanted" adra.. eae teal pee w.i
Wanted " adva.. tiro ceata per word each iaeertioa : 
two reals per weed each insertion. A minimum charge 
will be made ta

waver at the folk wing 
jtlfi inset lion ; “ Men
■aim Wanted" adss.

cents per insert toe
every rate.

MEXICO TRAMWAYS COMPANY.
NOTICE.

NOTICE IS HEREBY GIVEN that the Annual General 
yeetin* of the Shareholders of the MEXICO TRAMWAYS 
COMPANY will be held on Tuesday, the 20th Day of July, 

looo at 12 o’clock noon, at the office of the Company, 
yenning Arcade, 24 and 28 King Street West, Toronto, Can­
ada, for the purpose of receiving the annual report of the 
Board of Directors of the Company, for the election of Direc­
tors and for such other purposes as may be dealt with at an 
Annual Meeting. —

The Stock Transfer Books of the Company will be closed 
from July i$th to July 20th, 1909, inclusive.

Dated June 19th, I9°9-
By Order of the Board,

W. E. DAVIDSON, Secretary.
Manning Arcade,

24 and 28 King Street West,
Toronto, Canada.

WANTED pi ; J .
STOCK SALESMAN. Vi

_ _ _ _ _  i i >1 1

Must be first-class snd able to furnish Gy 
to sell an At Financial Proposition, either sat 
sion. The right man can earn over S 1,000 p)|r month. Our 
reference, The Canadian Bank of Comme 
B.C., “Dun’s” or “Bradstreets.”

CANADIAN FINANCIERS, LOI

ntee Bonds, 
or commis-

, Vancouver,

r, B.C.

4ui
ACCOUNTANT WANTED

<è in Winnipeg. 
$0ne with good 

to commence

Accountant wanted for an insurance 
tins: be able to take entire charge of bo 
knowledge of fire insurance preferred. 1 
at about S800 according to qualification^ Replies will be 
treated in strict confidence, and must givq fau particulars as 
to experience. Address P. O. Box 1016,

THE MEXICO ELECTRIC TRAMWAYS, LIMITED.

1er V
31 st December, less.

NOTICE IS HEREBY GIVEN that the Twelfth Ordinary 
General Meeting of THE MEXICO ELECTRIC TRAM­
WAYS, LIMITED, will be held at Manning Arcade, 24 and 
28 King Street West, Toronto, Ontario, on Tuesday, the aoth 
Day of July, 1909, at 11 o'clock in the forenoon, to receive and 
consider the Report of the Board of Directors and the State- 

t of accounts for the year ending 31st December, 1908, 
to be then presented ; to elect two Directors and Auditors ; 
to approve the payment of the dividends of 6 per cent, per 
annum on the Cumulative Preference Shares and of $ per 
cent, per annum on theThdinary Shares, and to transact the 
other ordinary general business of the Company.

The Transfer Books of the Company will be closed from 
the 15th to the 20th day of July, 1909, both days inclusive.

Dated this 19th day of June, 1909.
Bv Order,

W. E. DAVIDSON,

Ai

m
WINNIPEG AGENTS Wit 14

The Western Canada Fire Insurance 
open up in the Province of Manitoba in 1 
and would be pleased to receive applicadtytggfor their Win­
nipeg agency from responsible parties who would be willing 
to buy a block of stock in the company. ;■

Address all applications, etc., to J. S«e, Manager, 
Box 2073, Calgary, Alberta.

ay expect to 
near future,

4
i/u?

—--------------------------------------------ffir-----------------

THE SHAWINIGAN WATER * POWER CO.

NOTICE is hereby given that a Dividend of One Per 
Cent. (1%) upon the paid-up Capital StèÇR bf the Shawin- 
igan Water A Power Company has been declared for the quar­
ter ending June 30th, 1909, payable July 20th , |o shareholders 
of record on the books of the Company • ilhl done of busi­
ness on July ytb.

By Order of the Board.

Manning Arcade, -___
24 and 28 King Street West,

Secretary.

Toronto, Ontario. IVI

NOVA SCOTIA STEEL S COAL COMPANY LTD.

ici.IVI
A Dividend of TWO PER CENT, on the Preferred Shares 

of this Company, for the quarter ending June 30th, 1909, has 
been declared PAYABLE ON JULY i$th, 1909, to Share­
holders of record of June 30th, 1909. ,

The Transfer Books, for Preferred Shares, win be closed 
Item July 1st to 5th, both days inclusive.

By Order of the Directors.

IllIII Ï ■
HAWismw.

1 illW. S.
Montreal, Jane 14th, 1909.

Ü
For the better conservation of timber, t|te Government 

of British Columbia has appointed an increased number of 
fire wardens this season. It has been ftlwaiitrjted these 
officials do good work.

Hydro-Electric Power wifi be used by tbs'; People’s Rail­
way, according to announcement made bf ttjig Central Secu­
rities Company of Toronto, who are handling the finances 
of the new traction road. The People's Railway connects 
the towns of Stratford, Guelph, New Hamburgh, Woodstock, 
and intermediate points. The charter for jdhg road was ob­
tained in March 1909- The head office forlf^ Company will 
be in Berlin, and a branch office will be in N*w Hamburgh. 
The directors are N. R. Bugg, of New; Hamburgh, presi­
dent; A. N. Warfield, of Toronto, vice-pres.dent and general 
manager; W. A. Bugg president of the Central Securities f 
Company of Toronto, secretary-treasure^ j jffseph McNeel, 
of Toronto ; J. Jf. Wood, of Hereford, C. Madden,
of Calgary, Alta.; R. E. McNeel, of Dcj»% US‘A~ 
The traction company will distribute bvdfo-déextic 1 
the farmers and towns along the route of «■§ road.

THOMAS GREEN, Cashier.

MEXICO TRAMWAYS COMPANY

NOTICE IS HEREBY GIVEN that a dividend of one and 
one-half per cent, has been declared on the capital stock of 
MEXICO TRAMWAYS COMPANY, for the quarter ending 
tbs 30th of June, 1909, payable on the first of August, 1909, 
*° shareholders of record at the close of business on the 26th 
o< July, 1909. The stock transfer books of the company will 

dosed from July 27th, 1909, to August 1st, 1909, both days 
«desire.

Dividend cheques for Shareholders resident in Canada, 
** ^“ited States of America, and Mexico, will be payable at 
Wr, without cost of exchange, at any branch of the Bank of 
Montreal in Canada, or at the Agencies of the said Bank in 
Xew Y<>rk City and Mexico City.

Dated Toronto, July 14th, 1909.
W. E. DAVIDSON,

Secretary,
Mexico Tramways Company.
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Leather Betting.—Midlands of England firm 1 
turing leather belting wishes to increase business 
tiens in Canada.

Asphaltic Felts, ete.—London firm manufacte 
phallic felts for roofing and for use in building con» 
slag wool or mineral wool for insulating cold stores; M 
and boiler coverings, bitumen sheeting for lining reset** 
filter beds, water tanks, etc., to render them watertight,* 
sires Canadian business.

Fire Brleke.—Scottish firm wishes to get into toedktM 
Canadian importers of fire bricks.

Inquiries from the branch for city trade inquiries, - 
Basinghali Street, London, E.C. :—

Petrol Css.—London firm manufacturing petrel 
plant for lighting, cooking, and heating purposes, waa 
like to hear from Canadian firms.

Electrics I Specialties. South of England firm 
turing electrolytic meters, demand indicators and other de 
trical specialties, wish Canadian agents.

White-wear.—London firm desires communication ill 
Canadian buyers of ladies’ French underclothing, kef. 
embroidered and lace-trimmed. ,cK|

Gelatine.—Liverpool firm wish Canadian agents fat * 
sale of powdered gelatine for cooking purposes, starch, el 
preserved goods.

Cln.—London company of gin distillers seek a Cassia 
resident agefit. --------- • * •

TRADE WITH INDIA v

I Net Come with Waiting- Hints 1er the Canadian 
Exporter.

Those Canadian houses which desire to trade with India 
■ may gathey some useful hints from the report of Consul- 

General Michael, of Calcutta, who states that, no American 
manufacturer has ever succeeded in winning Trade 
by àny other method than that described. He adds ' that 
success by any other efforts, under existing conditions, is 

’ wholly impossible. A manufacturing firm in Ohio, he says, 
concludcd'to place its goods on the market of India, and 
after availing itself of all the information it could get, and 
acting upon the advice of this office, sent its vice-president, 
a man of large experience and of fine business ability as a 
salesman, to the Orient, Australia, and India for the purpose 

-of establishing agencies for the sale.of its goods. After 
visiting Japan, China, the Philippine Islands, and Australia, 
he came toi India. He established himself for a campaign of 

•investigation and ^f business action. He took advantage of 
the willingness of this consulate-general to help him to a 
line of acquaintances among the people he desired to know, 
and when he was ready he selected a firm which he desired 
should buyia large bill of goods and become an agent for his 
company.
HOW

JHi

11 in India

■

t eras Obtained.
After having the scheme and terms of the proposition 

explained tp them and fully considering them, they decided 
to place a large order and to become the agent of the Ohio 
manufactory. The representative spent two weeks in giving 

^ instruction jto those of the firm who have the handling of 
' the new line of goods that would enable them to exploit 

the goods in a practical and satisfactory way. He not 
only devoted himself to educating,, the designated persons 
connected with the firm in Calcutta, but went to other points, 
where the Calcutta house has branches, and gave insttuc- 
tion at those branch houses as to how to explbit the new 
goods. Besides this he visited Government engineers, who 
would have use for the goods and explained to them their 
superior qualities, and had assurances that the goods would 
be given a trial, and that if they proved as represented and 
guarahteed, large orders would be placed.

alii! THE VALUE OF FARM LAND*.
•*»

The farmers of Western Canada, who farm on a hqt 
scale, do not necessarily spend all their lives on the fas’ 
and many retire to the city or town with a comfortable ÉW 

for life. An instance of this kind is just noted fax

81
in

: It,
.rU ance

the West, where a farmer named J. J. Setter, of High 
sold his farm of 720 acres for $30,000, all cash, ind

111
crops, stock and all fanning equipment.

The purchasers are from the South and have coat « 
make their home in Manitoba. Of the 720 acres in thetaj 
600 are under-cultivation, and 400 under crop this year * 
fine Rrospects for a big yield, while there is an esofct: 
equipment and good buildings. _

The demand for farm lands in all parts of the Wex* 
brisk for this time of the year and many improved fanes 1*] 
changed hands so far this year.

r
- Samples of the goods were exhibited and exploited on 

actual worll, and the Ohio representative had the satisfac­
tion of hot only selling a large order of goods outright, but 
of creating an impression m regard to his goods that meant 

to his company for the future.

■f is:
:

IMMIGRANTS FR08FER0U8.a good deal.
Foundation Must be Laid. (From Our Own Correspondent.)

N Winnipeg, July 13AHis work in Australia and the Far East was as suc­
cessful as that in Calcutta and India.

Other 4mcrican manufacturers who produce goods that 
are needed and suited to the requirements of India must lay 
a foundation, as this Ohio company has done, on which to 
build up a trade. Letton, circulars, and catalogues will not 
answer. It must be done by persevering, intelligent, per­
sonal effort. After a line of goods or a single article has 
once been successfully introduced, catalogues, circulars, and 
newspaper advertisements may-be used to advantage.

Î • ' H
Mr. J. Bruce Walker, Commissioner of fmmifTU*. I 

whose opinion as to the conditions and prospects of Wf*t j 
immigrants is always valuable, said: “The various *8h| 
ments in Western Canada pertaining to all nationalities * j 
in a most progressive state, and very contented. The pwj 
pect of a good crop and a high price for all their prodsflNi 
is awakening in them interest to develop more of their kdH 
ings, large areas are being brought under cultivât** *1 
year, and confidence is thoroughly established in the *** j 
Of all our people as to the wonderful possibilities aai P*‘j 
ductiveness of our country. Universally speaking, the <*•! 
is excellent, every section of the country specially j 
our people are contented and hopeful.
In the Brandon District.

Taking all districts surrounding Brandon, it «** *1 
opinion of a prominent farmer that the drops are F* I 
good. The straw is short in some places, but altoge**! 
there is no cause for complaint. Wheat is well headed •* I 
and with an average rainfall the harvest will easily 
average one. I*

Ex-Mayor Hall, who farms extensively in the Grit1* j 
district and elsewhere, and has inspected the country F*®1 
well for a loan company, says the outlook is good, 
will be no heavy Crop, Mr. Hall says, but he still holds »*» 
statement of a fortnight ago, that under average con*0* I 
there will be an average yield. v I

H*- i

Sit

I TRADE INQUIRIES FROM OVERSEAS.

I The following are recent inquiries received at the office 
of the Hig| Commissioner for Canada, 17 Victoria Street, 
London, S.W. :— '

Are L
sires Cana

—London firm manufacturing arc lamps de-amps.
idi.in agents.

Celallnf.—Liverpool firm manufacturing powdered gela­
tine desircsf Canadian agents.

Baker> Commodities. - Firm in the Eastern Counties of 
England wishes to get into touch with a wholesale supply 
merchant iq Toronto or Montreal open to accept an agency 
for the sale:of bakers’ commodities.

ete.—Sheffield manufacturer of cast and

►

Files, Saws,
shear steel,! files, saws, edge tools, etc., desires agents in 
Nova Scotia and Newfoundland.
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THE INSURANCE CHRONICLE
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1

experts ii
MANITOBA* LIFE UNDERWRITERS. Tküd—and organic diseasç is already difficult to detect ^ 

likely to become more so with the increasing my, 
modern life.

After dealing with “ assumed deafness ” and “ fa. 
loss «f muscular power,” the doctor suggests a retnedrj 
reptehensible litigation.

“ The Act provides that a case may be referred « 
Home Office medical referee if both parties agree. I y 
gest that the Act should read that if either party demaaf; 
the case, i.e., the medical part of the case only, skai( 
forthwith to the official medical referee, 
medical referees were all judicially-minded men of the c* 
sultânt type, there could be no possible objection to tfc 
suggested alteration. The best proof that somethin, 
radically wrong with this section of the Act came from 
most unexpected quarter. A lawyer—one, of the faitest « 
most upright men I know—told me that when ‘ the ode 
side ’ suggested that a case should be referred to * 
official medical referee* he always objected, as be is » 
titled to under the provision of the Act, for, as he expeot 
he felt sure his opponent had a good case. The Aç,t 
most beneficent one in most respects, as it now stands,! 
with palpable flaw, setting class against class, asid as 
tentionally encouraging litigation of a reprehensible kM"

the expel
required

i who, w 
Jts to the 
idais shot 
wer to enl

At the monthly meeting of the Manitoba Life Under­
writers’ Association held last week in Winnipeg, it was de­
cided to apply for affiliation with the Dominion Life Under­
writers’ Association, and delegates to the annual convention 
of that body to be held in Toronto in September, will be ap­
pointed at the August meeting of the .Association. The 
bers of the Manitoba Association are most enthusiastic and 
thei.' meetings are well attended ; at each meeting one or 
rojre speakers are appointed to give an address on some sub­
ject pertaining to life insurance, and the Association, although 
only a short time formed, have had some excellent addresses, 
which hare been found very helpful, 
meeting held last week were, Provincial Manager, H. B. 
Andrews^ of the Imperial Life, and W. McBride, Manitoba 

. Manager of the North American Life. Mr. Andrews desig­

ns.mem
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The speakers at the

natod life insurance as the coming great social force Of the 
world, and gave figures showing the importance which it has 
already attained in Canada. At the end of the last fiscal year, 
Canadians carried $719,500,000 of life insurance, $100,000,000 
of which was written last year. Mr. McBride discussed the 
difficulties) of field men giving numerous instances of peculiat 
interest in his own experiences.

AMERICAN FIRE WASTE.COMPENSATION AND THE DOCTOR.

Medical Evidence as it Relates to Compensation for
Injury.

Until the Monetary Times inaugurated wts mohthly ca­
pitation of Canada’s fire losses, no reliable Canadian lew 
paper published a record of the Dominion's fire waste. Uide 
the Review of the Month Section has been printed Cuite 
fire story for each month. Hitherto, those interested tar 
been compelled, to turn to New York sources of informer 

are where Canada’s figures have been lumped together ri 
those of the United States. From our Canadian statistics ■ 
is seen that fire waste is a subject of great import tote 
country President Hare, of the Rational Board of Fit* t* 

to prove derwriters, has shown that the average annual loss by fat 1 
that their Unfortunate victim should be represented as being America has been more than a quarter of a billion, the an
incapacitated for as long a period as possible.” t*lat Per'°<* having been $1,346,002,059, or a daily k— «

In regard to spinal injury, he says: “A working man s,ruclion °f nearly three-quarters of a million dollars. ttB r,a,,
confided to a medical friend of mine that he had been ad- ^an Francisco and Baltimore fires considerably augmcfadl ^ latest V<
vised by his mate, on presenting himself for medical examin- the heavy average for the period. But the past two ye* I V
ation, as fallows : * When yer get hirt, tell ’em it’s yer back a*°ne ^ave *hown a loss of $215,004,709 in 1907, and of Int I m . ' , .
—the doctors can’t never get round yer back! * Now it is 8851850 in *908. The indication is therefore, that theism*!

not true that we cannot detect malingering when pain is <*estn,ct*°n is likely to continue above the two hundred B . ^'°0°
referred to the dorsal region, but it is true that the difficulty lions mark , I iadadin ’
is increased when this particular region is chosen. The These statistics do not include the loss from fowl * I jg. 8 10 
diagnosis Is really not so difficult as it appears. struct ion, which, as is known, amounted to several nii*l ^ *’
Must Wat* the Claimant. dollars in Canada last year. Then there is the indirect o*I JT**”’

Watch the claimant when he is dressing and undressing. 01 hres, such as the expense of maintaining fire depart***1! yi”®’.011 
Always ask a mail plaintiff to undress, you invariably learn and waterworks. This item in Canada and the United St** J
something from it Engage him in conversation, interest Probably accounts for twenty million dollars beyond the db^l Cochran* • 
him in the details of how the accident happened, indirects “»*• . Î» addition must be reckoned losses resultiag ,tJ U 
his thoughts from his anatomy and from the role he k about bu$ine*8$ interruption following fires Even an approxtemg ’°n _lgeT 
to play. Nothing relaxes joints gji'd bends backs which are estimation of these cannot be made. ' B ' lmen
otherwise figid, as readily as a tender enquiry about the The carelessness of the Canadian and United Sa»B *1 ’*0*d 
conduct oUtbe defendant’s servants at the moment of the public is to blame most for these conditions. At least meB 0,13 
mccident In my experience, in a claim under common law, half of the fires which occur probably can be properly asc*=B .A* ,or * 
the back ilmosr certainly suffers, under the Workmen’s to carelessness in one shape or another There we mar Ub-E ck
Compensation Act, the back figures less frequently, and leaf out of Europe’s book B tWal of $80
with empk^eesof large municipal bodies where men have The National F&e Underwriter, have made some ext** 

of an in fared ^rlc1,nPaT “ i"* treatment> aUe»atio" recommendation, with a view to reducing these toMMW-
uL\Tl a °*t-ankPOWn- * First-That the public be brought to understand »

Dr Cdilie realizes the difflenlt , property destroyed by fire is gone forever and is not repl#**
Dr. Cqghe realize, the difficulty of avoiding mistakes by the distribution of insurance which is a tax collected* 

about van*,, disease,. The difference between functional the purpose. ’ * M * “

Dr R; J. Collie, J.P., medical examiner to the London 
County Cfuneil, thinks that unscrupulous lawyers, with the 
assistance of degenerate doctors, thrive upon the working 
classes by unduly prolonging cases- where damages 
claimed. f' These cases turn in my experience very largely 
upon the question of the fitness or unfitness for work of the 
employee at a given date. It is obviously in the interest of 

. the speculative lawyer and his parasite the doctor
COVIRNM
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H*"'•the States severally adopt and enforce a r FIRE FROTECTION OF THE

Fire has a peculiar terror for the home, a bulletin of 
the Manitoba Fire Commissioner, a terror be|p 
sidération of the possible financial loss involhed^

Thousands of precious home-treasures art ajioually swept 
into the ash-heap for the lack ot a few sin»® precautions 
easily enforced by any careful hcuseholder. 11 gf

Any of the fire fighters, or those whose it is to dig 
into the causes of fires which are brought |tm|their official 
attention will vouch for the correctness of : this statement. 
Many a fire which has destroyed the home ; With its photo­
graphs of dea^d and absent dear ones—thej Ininkets and 
treasures of childhood, the gifts which celeliriited events in 
the heart history of the home—precious bryonttîhe power of 
any insurance adjuster to compute, have been irrevocably 
lost for the want of forethought and common. Arecaution.

Begin with exercising all possible mean! for prevention 
of the starting of a fire, but beyond this, prhi 
quate protection by which a fire in the house fàÉbe nipped m 
the bud, and much unnecessary damage prevent.-!

The most effective piece >f apparatus for putting out a 
fire which has just started, is on«. of the metapanks known 
as “Carbonic Acid Gas Extinguishers,”—evfq| home ought 
to possess one of these cylinders, so placed 
ber of the household knows wh^re to find it.

Second—That
u code wfcich shall require a high type of safe construc- 

^«sentially following the code of the National Board of 
“’Underwriters, which has been prepared under the advice 
, y—rts in construction and engineering.

Third—That the States severally establish!, and ma:ntain 
of the State, *n official or officials who shall

all, c >n-

-ecu ; red to investigate the cause and origin of all fires, 
j ,ho when crime has been committed, shall submit the 

to the Grand Jury or proper indicting body. Such 
o* should have conferred upon them the lawful right and 
—10 enter premises, to examine under oath, and to make

Iu

Fourth—That municipalities adopt ordinances governing 
Ithe use and keeping of explosives, especially inflammable 
Lnmodities and other special hazards, such as electric 
hririn*, the storing of refuse, waste, packing material, etc., 
L buildings, yards, or areaways, and that proper and regular 
inspections of premises by the pc Ike and members of the fire 

Lepartments be made with a view to the enforcement of such 
ordinances and removing dangerous conditions.

Mr. Hare has drawn attention to the care which is mani­
fested in England in this matter and to the noticeable absence 
of refuse and combustible accumulations in streets, alleyways, 
basements, backyards which m*ght lead to fire or cause its 
spread, dn France the responsibility fixed by law upon the 
landlord or tenant for any loss caused by his negligence has 
1 powerful restraining influence. Furthermore, the assured 

rfbH is required in all cases to make, at his own expense, a declara-
■ tion before a local officer, giving the date of the fire, its prob- 
I able cause, and also to send a certified copy' of the declaration

; ■ to the company insuring the property.
■ quirements imposed upon the assured arc very exacting. He 

must save everything he can in case of fire and must notify 
the police within three days of its occurrence, and the com­
pany within twenty-four hours. In Sweden an inquest must 
follow each fire. The same is the case in Switzerland and

I some ade-
?

every mem- 
re are some

twenty different makes of these chemical extiq^ishers manu­
factured and approved by the Underwriters’ 1 
those bearing their label are the only ones wh 
ly safe to handle. , .

No home, no house ought lc be without ^sj :j» protection. 
The initial cost is trifling compared with the f 
afford, when otherwise one stands helpless, f 
fire assumes proportions beyond control.

-

ratory, and
jue absolute-

fection it will 
Be the small

In Germany the re-

:* II

\ u •
fl

FIRE WASTE FOR JUNE.; h
Ifcantons deny indemnity where carelessness or neglect 

is proved. In Spain and Italy the assured must also make
affidavit to the proper officer as to the cause and circum- ___
stances of a fire and furnish the company with a copy thereof. 95° m the United States and Canada as colM^ed with an

average of $17,849,000 per month for the pqejfedwg months 
of the year. June, July and August usually )4|w small fire 
waste ; January, February and December » Wilding much 
more alarming figures. The New York Jeti»al of Com­
merce gives the following comparative table ,0! losses for 
each of six months in three recent years:— ;

$24,064,000 f 29,58*,oodip?,735,000 
1908 ' \ 1909

19,876,600 18,489,700^6,131,000
... 20^559.700 16,723,300 |g$,795r«00
.. 21,9*5,900 26,009,000 >45,300
.. 16,286,300 15,181,150 ?7,j6oJW)
.. 14.765,000 19,5 >*,oo<| ||$,435.950

The fire waste figures for June were lowftjmnlv $>4,435.- 1

*
IT
ei

GOVERNMENT RAILROADS’ LIABILITY INSURANCE.

The value of employers’ liability insurance has of late 
J**rs received marked recognition. It is interesting to note in 

^,1 *e latest report of the Temiskaming A Northern Ontario 
Railroad, that the enterprise carries no less than $320,000 of 

Æ «Noyers' liability insurance. The engineering staff account 
k* $*5,ooo of the sum. These are the details :—On com- 

I RtsnoBers and staff, Toronto office, officials at North Bay, 
acloding accountant, chief despatcber, purchasing agent and 

jn 1 ‘^r staffs, and the office staffs of the superintendent, chief 
engineer, freight and passenger agent, and master mechanic, 
$3*4)00; on chief engineer, civil engineers and their staffs on 
Wdwork, $25,000; and on all occupations in connection with 
operation of 252 miles of railway between North Bay and 
Ccrhrane, including enginemcn, trainmen, shop employees, 
Nation agents, telegraph operators, section gangs, bridge 
VPPffs, linemen, inspectors, pumpmen, freight and passenger 
****** storekeeper and staff and master mechanic, $257,000; 
1 ***** of $320,000.

As for guarantee insurance, $57,000 is carried on officials 
***** dorks, and $23,750 on station agents—altogether a 
***** °f $80.750. ,

*
lft January

1907
February 
March . 
April 
May ... 
June ....

5»
;,$03,050Total—6 months. H7,477,500 1*5.497,«59

9

LOCK.INCENDIARIEB WORKED ALARUM C
4 If.

A novel, method of setting fire to a storey ®h«cb proba , y 
has not a precedent in the history of fire insu|4|<te in Canada, 
came to light as the result of the police investigation into 
the recent Are, which destroyed the jewelery-ff of Me,,rs 
Dake and Belmont, of Vancouver, B.C.

and Mr. Dake rig* alarmup anMr. Belmont says he
clock in such a way that it would turn an emèi wheel. y 
then placed thatches against the wheel and $1 Prnca,h ' , 
scattered shavings saturated with oil. The was *et f”r

the morning of July 2nd. It went. 4| on schedule 
Messrs. Belmont and Dake were in jBC nearby town 

of Armstrong and listened to the fire abri*j|Fhistle eig t 
miles away. Then they returned to the fr<$Ep'of the b a,e‘ 
The stock was insured for $2,500.

r Wilson T. Hobson, the^ recently appointed PhiladeK-
■ man*8er for the Sun Life of Canada, suffers from the

richness in that he bears a striking re- 
°f President Taft. He is generous in proportions

■ *ad very affable in

W 1.30 on 
time.hi**

manner. I!
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MONETARY TIMES INDEX.HEAD
OFFICE

WINNIPEG The Index of the «lnd volume of the Mi 
Times, which has Just been completed, te 
for distribution, and will be sent to any of

This Index wNl M 
doubt be found very helpful as a reference, as I 
gives a complete record of all articles published h 
the Monetary Times In the last volume.

Upon examination It will be found that the 
of this Index Is much larger than that of last 
On looking over the volumes which have been 
piled since the Inception of the paper It Is ft

If
P *3

i
J. T. T. CORDON, M.r r. 

- - N. BAWLF
• E L. TAYLOR

REUABLE

Agists HiiilrHDirector . J. W. W nTEWART sort here upon application.

I!

li
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OF SCOTLAND

392 Main Street, Winnipeg Wfa
the first Index was given on a little less than In 
pages.

Glasgow
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N«w York
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Min*, poli» To-day nearly ten times that 

Is required to record the articles which 
In this,Journal.
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Georgian Bay, Maganctawan River, Kawaitkf 
Lakes, etc.
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sale daily.

ALASKA-YUKON-PACIFIC EXPOSITION, SEATTLE 
Very Low Rates—Fast Time— 

Via Attractive Routes. ,
Daily until Sept 30th, 1909. Return 
limit October 31st, 1909.
For tickets and full information call on any 
Grand Trunk Agent.
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COLONIAL ASSURANCE CO.
Heed Office, Winnipeg, Me*.

8EEIAL F1BE INSURANCE BUSINESS.
____ equal to $13.78 for every $1000 of risks, compared
with 112-59 of the average assets of all other Canadian

W. SMITH, Manager.

■

Winnipeg Fire Assurance Co.
WINNIPEGHEAD OFFICE

AGENTS WANTED at all Western 
points. Apply

L. H. MITCHELL, Secretary
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EARTHQUAKE RISK.

Figure Premiums As to Exclusion of Firs
. Damage.

Do you think a change F.How lo
: Vof occupation would help you ? Opportunities 

to make money now, and build up an Income 
for the future are offered by

.1

1W
earthquake risk is one-tenth of the risk of death by 

of Mr. "G. K. Gilbert before the
The,

measles The Prudentialwas a statement '
America 1 Association of Geographers.

To 1 understand the practical importance of the earth­
quake d tngcr, let us for a moment consider it from the in- 

nt of view. To determine rate of premium, an

All you need l.s energy aatf 
ability. We supply the rest 
Ask us for particulars.

!
T.H

surance
insurance Company first computes the risk, and 'this com- 

is. based on past experience, comparing thé actual 
thr the amount exposed to loss. We know, with j 

fair apt tofimation, the loss of life by earthquake in Cali­
fornia f tom
population. As to the property loss, our knowledge is rela-

Consider

We went Agents.
We went Managers.
We want YOU I

THE PRUDENTIAL INSURANCE COMPANY OF AMERICA
IimimM » » 8«x* Compear *7 <*• **»<' <* *«»

Write for Areocy.___
JOHN F. DRYDEN. Preaklent. Home Office. NEWARK. KJ.

1
pu talion 
losses wi

OSLthe year 1800, and can compare it with the

lively ii definite, but it suffices for the purpose, 
first the} value of insurancé against the danger of death by 
earthqui kc. Seven hundred and nine deaths are reported 

bcén caused by the San Francisco earthquake, and

B«7
On T«

to have
about si ivefjty-six by other earthquakes, making a total of 
785. T1 e total annual population for the same period, that 
is to say, the sum of the populations for the several years, 

500,000. Using these data, the annual premium

Seven to One
Êwas abokt ki,j

on a policy for f 1,000, payable only in the event of death j 
by earth quake, is computed at one cent and a half, plus the j 
cost of doing the business and the profit of the company.
Life RNk Is Net CrwaL

tun id citizen of California should emigrate in order 
the peril from earthquake, he would incur, during 
4, a peril of at least two hundred times as great,

That is shoot the ratio. About 
seven times as 
injured as die from all ca 
Accidents are a more 
of death than any d 
lung d
Twice as many people are 
lv killed as die of old age.

yearly.
cause

except
proliâc 
isease i

f5Ï are accident-1 If
to esca

W
iy au___
Does it not seem reasonable to 
as a business man that it 
to your interest to carry an acci­
dent policy?

hie to you * 
would behis jou

whether : hd travelled by steamship, sailing vessel, railway 
r car, stage, private carriage or saddle ; and if in

h

fm
met5

car, mol
emigrating he removed from San Francisco to Washington 
City be ! would incur, by change in environment as regards 
typhoid ifetfer, an increment of peril eighteen times as great 

iquake peril he escaped. The danger to property 
ore serious. Using the same method of compu-

WRITE THE

EMPLOYERS’ LIABILITY 
ASSURANCE CORPORATION

TORONTO

as the ci» 
is much 
tation as 
ledge o 
of the

LIMITED

\k
MONTREAL

GRIFFIN » WOODLAND,
store, and availing myself of the expert know- 

if Ideal statisticians, I have made a parallel estimate 
djar^hquake risk to buildings in California, and find 

it to be about five hundred times as great as the risk to life.
If ai company were to undertake the insurance of build- 

gjai4st injury by earthquake, and base its premium 
on the expérience of the State from 1800 to 1908, the average 
premiuiS dn a policy of $1,000 would be about $7.23, plus 
the cost of doing the business. This is nearly twice as large 
as a similar figure expressing the fire risk for the United 
States, as : based on the accumulated experience of under­
writers. ; Just as in the case of fire insurance, the premium 
on eart|tqiiake insurance would be adjusted to local condi­
tions ; it Would be higher for houses on soft ground than 
for thoje dn bed rock, relatively high for houses near known 
earthqqakd foci, and very low for houses classed as earth­
quake $ro*f. In making this estimate the fire damage occa­
sioned by! the earthquake damage of 1906 was treated as 
part of th» earthquake damage. Hhd the direct earthquake 
damage alfme been considered, the computation would have 
yielded a figure materially smaller, though still comparable 
with thé

disaster. But this qualifying circumstance is largely, if * 
wholly, offset by the fact that various shocks of the 
physical rank as that of 1906 wrought comparatively W 
havoc because at the time of their occurrence the *» 
shaken were sparsefy populated—at least by houju Iwitfct 
races.
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WINNIPEG BUILDING ACTIVITY.

Winnipeg, along with many of the towns and cities i I 
Western Canada, will this year, probably break all to F* I 
building records, as not since 1906 has the city shows WI 
thing like the rush that is on this year. The total bai*l| 
permits issued for the month of June, taken from the sd*| 
ments of the Building Inspector, were $2,041,650, beisf *1 
largest of any one month since the record year of 1906. 0*1 
ing the first six months of 1908 the number of permits ■M 
716, and for the first six months of this year the number ** j 
1,305. The cost of the buildings for which permits B* j 
granted during the first six months of 1908 was $2,23^*$ 1 
and the cost of the buildings authorized since Januzty t* j 
1909, is $5,462,450.

The Winnipeg Rubber Company have decided to P***1 
i immediately with the erection of a seven-story office z»d •B1' j 
house building at the corner of King Street, and McDef** 
Ave. The building will be 50 x too feet, and of fire pAB^| 
struction. Plans are not yet completed, but the work *■! 
started at the earliest possible moment and completed *T 
winter.

The1
8 i ; - basal fire insurance factor.

requenttil ; Earthquake Sequel.
But there seems no good reason for excluding the fire 

damage, fpr not only ‘was the San Francisco conflagration 
caused wholly by the earthquake, but fire is a frequent 
sequel <iff ; the wrecking of buildings by seismic shocks. 
Nearly .ill <>ur appliances for heating, cooking and lighting 
are sour^rf of fire danger when deranged by violence to the. 
containing buildings, and if the agent of violence affects 
a large |^ea, as in the case of earthquakes, the appliances 
for extingliishiqg fires arc apt to be disabled at the 
time. It X possible that the estimate of the building risk 
is exaggerated by reason of its having been made just after 
the greatiifisaster of 1906. It certainly would have been 
teriallv «aller if made by the same method just before that
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-:XMOOSE JAW
Saskatchewan, Canada.

ANOTHER RECORD FOR LAND ENTRIES IN JUNE AS FOLLOWS:
Homes tea fs ... 
Pre-emptions * -
Purchased Homesteads 15 
South African Script - > 7|

A grand total of 2038 quarter Mdie 
. comprising 326,080 acres.

In 11#S the total entries were 14.71 
In IMS (6 months) entries were |,*|

The Imperial Bank opened a bred 
office in June, and the Dominion Bad 
purchased one of the best cornets kit 
city for a new bank.

The Gray-Caropbel! Co., Ltd. 
facturera of buggies, fanning 
kitchen cabinets and other farm reqai. 
sites with $500,000 capital n*k 
$300,000 paid-up, has chosen Moot 
Jaw as its headquarters for Wen* 
Canada.
__ Where there is such expansion tk* 
are always openings for mvestment é

MI. BUSINESS MAN are you losing the opportunity of a life time?
----- For information write to ...

HUGH McKELLAR, Commissioner Board of Trade, MOOSE JAW^SasKatchewu.
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$ ACTION AGAINST RAILWAYS. ARGENTINE;» INTERNATIONAL EXMI1ITI0A

Next Year Canada will have an Opportunity to Mail 
Engineering Exhibit».

i *' y I
(From Our Own Correspondent.)y"

I Montreal, July 15th.ï :
Muite |a little interest has been excited by the claims 

made upo» the two principal railways of this country re­
cently. Irfj the casETlf "isie L'rP.K:,- ir was -stated by a Win- 
nipeg papyr that a lawyer by the name of G. A. S. Potts 
has made à claim of $20,000 for having settled the big strike 
of the mechanics last year at Winnipeg. It was ciaimed that 
Potts was'cmployed by the Manitoba Government

The resources of the Argentine Republic are often <*■ 
pared with those of Canada. Both the Republic aad * 
Dominion are great wheat growing countries ; both 
the area and possibilities for expansion in that direct*,] 
and both during recent years have attracted conskknüt 
foreign capital. Between May and November next year*! 
hundredth anniversary of Argentine Independence will k; 
celebrated by an International Railway and Laud TriUUfFj 
Exhibition, to be held in Buenos Ayres city.

The exhibition will be divided up into sixteen àef& 
ments, comprising the following subjects: Railways wh 
tramways moved by other than electric

as nego-
113tot;, and that he intimated to Hon. Robert Rogers that 
his charge would be $20,000.
Rogers afjd Potts came to Montreal to see Sir Thomas 

-Shartghnrfey after the settlement, and that Rogers -obtained 
the money and left for the West, but Potts never succeeded 
in getting É settlement from tiherai’lway, and for tîiïs reason 
is now tailing- action. He apparently had no personal deal­
ings with the C.P.R., and bases his claim on his relations 
wttfe the~Hwr. Robert Rogers. Mr. D. McNicoll, vice-presi­
dent of ttlfp road, says that the C.P.R. has had no dealings 
witlr Pottdj The whole thing was a humbug, and he had 
never heaift of it before. The C.P.R. did not pay for set- 

t fling strikes.
.The c|her action, referred to was one taken out by 

Richard I.jjje Gilbert, of New York, against the G.T.Ri for 
the sum cl $110,453.23. He claims that Messrs. Ross & 
McFarlanef the Montreal architects, copied his plans for 
the rgilaa|r station and hotel at Ottawa, and that the 
G.T.R. dispensed with his services after he had

It was also stated that both

electric tàpower ; ____
waVs and electric tramways ; automobilism ; cycling; f** 
offices, telegraph, telephones and other means of 

•cation ; beasts of burden, horsemen and vehicles for tea® 
ordinary public roadsj bridle-roads, high-roads, suburb* 
streets and sporting tracks ; military transport and saaitaS 
service in the transport of sick and wounded; bagf*0 
packing, etc.; municipal transports and vehicles, appar***1 
etc., pertaining to the fire service ; decorative fine arts V 
plied to the transport industry ; hygiene and sanitâù*8 
land transports ; insurance, assistance and pensions of ***' 
men, employees, agents, clerks, etc., in the service of IP*» 
port companies ; galleries for the exhibition of natso*1 
mechanical industries applied" to transports and 
showing manufacturing in full action; special nat*** 
works; aeronautical experiments.

This will be an important exhibition as the 1*A* 
countries of the wdrld are likely to be represented. ^ 
chief commissioner is Juan Pelleschi, C,E. ; the treaw*n' 
y. A. Goudge, general manager, B. A. & Pacific RaiW 
and Dr. Emilio Lamarca, local director, B. A. * P*°* 
Railway ; and the secretary, Ed. Schlatter, CE.

already
presented plans .for the payment for which he is suing. 
The ofhiia|s <>f tfir railway are reluctant to discuss the

lining that it is too delicate a matter just now to 
enter free!# into. As to Messrs. Ross & McFarlane, they, 
too, refuse jto discuss the question, and an action by them 
against Mrj Gilbert, on the grounds of libel and defama­
tion of character, it is intimated, may be the next step.

matter, cla
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THE NORTHERN ASSURANCE CO., Ltd.
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fPort Arthur and Fort William 
Warehouse Sites. Central Retail Sites. Water Lota

par information, location and price, addraas

r. A. RUTTAN, Box 195?^ Port Arthur, Ont-, Cm.
_____ v -■ ------- -------- 1
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THE

■—rUnderwood Typewriter
MOODY’S MAGAZINE

The National Investors Monthly
Covers ‘all phases of American and Canadl^i Investments

SERIAL FEATURES ROW RUNNIN6 II MHlY'l ARE :
Great America Industrials, by loRn Moody, eotl 

of “The Truth About the Trusts”. 3 g
Tbs Railways of Europe, by Chss F. S*OclM>f Paris, 

former Counsel of the Northern Securities
Bonds, their Various Types and Vaines. t’j JTjderich

Lownbaupt,author of thebook“InvsW*»« ntBoode . 
Biographies of Famous Floenciera, byMsrcM.lUynold.

Articles 00 subjects of special *"««« tsks^diaaseb- 
scribers recently published or soon to be publiait In Moody s 
are " The Canadian Northern Railway 
Pacific”. "The Duluth, South Shore à AtlaniliÇ. ^Tbe Inter- 
colonial Railway”, "Canada s Railway Commission?, “Mexican 
Light A Power". “The Railways of Mexico”/ jg •:>

Special offer to Prospective Canadian Sub* ritwrs :

Hury Hill's “Ht Mini h Miia II Sicirtlf Hmtiiits"
( RETAIL PRICE SIM)

with s year s sobecription to Moody's Mag*|iii^ ($3.36 a- 
year), for S3.7S.

To take advantage of this offer which willo|pn-|#xpire, tear 
off the blank below, fill it out and send it to

MOODY'S MAGAZINE.
35 Nassau St., New York :U.S. A,

generally used in Canadais more
than all other makes of typewriters
combined.

United Typewriter Company, Ltd.
TORONTO

snd all other Canadian cities. Co.

tl.MMM.M
575.ew.ee

Deposited with Government 51,523.25

Authorised Capital 
Subscribed Capital

Dominion Fire Insurance Co.
Head Office. 44 VICTORIA STREET 

-ROST. F. MAS h IK. TORONTO.

MOODY’S MAGAZINE, 35 Nassau St., YORK
Enclosed please find.................... for which.7^1 #1 send me

without further charge Moody's MagazineJet ™«yeer from 
date and How Money is Made la Security JntÜastmenU 
or Eekardt’s Manual of Canadian Bantifcg.;
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Subscription price (no other cost) flilXMi.f-T^ear 
or for $13 00 per year a | ];

FINANCIAL DIARY AND FIN*NClilijHHTORY 
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Descriptive circular and sample copies sse( on Bequest

THE WEEKLY BOND BUYER
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companies, a conservative estimate of the loss of the rox* 
fire was $500,000, the insurance of which, he believes vg 
total between fifty and seventy-five thousand dollars. \ 
partial list of insurance losses follows :—Jacques Cartier 

‘'Company, $1,500; Sterling Fire Insurance Company, $1,0» 
Globe and Rutgers, $5,000; Stuyvesant, $1,500; National File 
& Marine, $1,500; National General (English), $1,000; Le», 
don Lloyds Underwriters (English), $5,000; Michigan Ml 
lers, $1,500; Mercantile Marine, $1,500; Pacific Co»*, 
$1,000; North American Mutual, $1,500; Calgary Fin 
$1,500; Colonial of Winnipeg, $1,500; Grain Shippen 
Mutual, $1,500; Canada Mutual, $1,500; United Ceuudia 

j Underwriters, $6,500; La Provinciale, $1,000; Monatti, 
$1,000; Atlas Insurance, $1,500; Arcaldia Company, $5^*»; 
Anglo-American, $1,500; Commercial Union, $1,500; Dotai».

1 ion Fire, $1,000; Liverpool & London & Globe, $5,000; L# 
î Union & Crown, $2,500; London Mutual, $2,500; Manhole 

Assurance, $1,000; Montreal, Canada, $1,500; Norther* b- 
| surance Company, $1,500; Norwich Union, $1,000.

M. R. SMITH & CO. LTD. 
•Victoria, B.C.

Established over 50 years.
We are offering 2,000 shares of $100.00 each at 

par in this well-known firm of Biscuit and Confec­
tionery Manufacturers.

1,000 Preferred Shares,
8% guaranteed ; and

1,000 ( rdinary Shares.
!

<*
For further particulars, prospectuses, etc., apply to

The Realty Trust & Finance Co.
428, Richards Street, Vancouver, B.C.

RECENT FIRE$.

0 unchurch, Ont.—Ahmic Hotel at Ahmic Harbor, owned 
by Mr. McQuinn, totally destroyed.
ance, $2',000. Household effects owned by Mr. McDonald,
loss $3.500 Jock destroyed, $2.500. Insurance on house- As was stated in last week’, issue it wa$ expect<d ^ 
hold effects, $2.000. Mr. S. Paul’s blacksmith shop and ,he recent conflagration in Cobalt would be productiw <f 

.residence destroyed. Loss $5,300, $300 m money; msurance good results, and that instead of a mining camp with m 
carried, $600. I Mrs. Johnston’s residence. Loss over insur- citizens housed in scattered wooden shacks along rugged 
ance, $300. Mr. W. Jones’ residence destroyed; no insur- thoroughfares, a smart little town with well laid out strttt
ance. Mr Juif Brown’s general store damaged; loss, $700; and substantial homes that would give the community fc
covered by ins|ran<fe. appearance of permanency, would gradually grow. How

®***" I** *• ffeiffht shed damaged. Loss, ever the insurance men and council of the town are disci»
ing the best possible method to be introduced for the p» 

London, QfHL-Corn Flake fariory dalnaged. Fire origin- ventlon of conflagration such as has been refene<lto
st n* ‘ m b ' 'Z a \i 1 The fire underwriters feel, and with good reason for dong
$1. JiNm,| N.B.-Res,dence ct Mrs. L. A. Currey de- so, thal thc foreign e]ement of ,he town makc property

stroyed. Onia considered very mysterious. Mrs. Currey safc. They substantiate their statements by iilustratio.fr 
and family were m Fredericton at the time, where she was gross carelessness on the part of this class of Cobalt', »
suing her huiband for divorce. habitants. In the recent fire it was pointed out that the

Warsaw On*. Mr. Stewart Murphy’s sawmill destroyed, origin was in a Chinese restaurant, and this same celotkl 
Loss, $4,000. ^Spark from engine supposed origin. although this is his third location in the town, has be

Ont. Mr. Zephir Scheff’s residence destroyed, visited by fire in the other two places he occupied. The
Loss $5.ooo i very little insurance. This is the third fire men who issue the policies therefore desire to see the fore»
whuro has occurred in this vicinity in the six days.

Md, Saak. Messrs. G. S. Davidson & Com- 
pany’s store damaged. Loss, $500; fully covered by insur-j 
ance.

. Clmll, Ml in.—The Roman Catholic church of St. Cyril, r 
destroyed.

Loss, $10,000; insur- RESULTS OF COBALT FIRE.m

j.4

liiil* il
!fw

Brock villa,
$1,000.jg •

I
k ■

.* Î

n Big Fi
*

It element in a neighbourhood by themselves. This will »o 
doubt give a lower rate of insurance to the English port** 
of Cobalt, and the traditional carelessness of the other cla* 
may mean higher rates ot greater restrictions.

Indian,

fr
Lunenburg, Ont—The bam of Mr. John F. Shaver de­

stroyed. Lossj, $5,000: insurance, $i,ooo.
Carman, Man.—Mr. John Garnet’s livery stable, Honey­

well Block, aid old Methodist parsonage destroyed. Loss, 
$15,000. •

Beaui

FIRE AND MARINE NOTES.I
; aft?

The Occidental Fire Insurance Company, of Wawaat#, 
Man., and the Middlewest Fire Insurance Company, of Valky 

Ont.—Summer heme owned by F. W. Fear- • City’ ND> havc bcen registered in Alberta, 
nxan, of Hampton, on F^lo Island, destroyed. Loss, $5,000.
Cottage was cfccupied by A. M. Dyer, of Cleveland.

Toronto. -Gasoline launch owned by John Bird destroyed.
Loss, $600. Explosion of gasoline the

Hamilton, Ont.—Aliith Manufacturing Company. Loss 
fully covered I by insurance. Residence of Mr. XVm. Duffus 
damaged.

Guelph, Ont. Mr. W. C. O’Brian’s bam and contents de­
stroyed. Lo‘«j $1,000.

»

The Middlewest Fire Insurance Company has been rtf’* 
tered in Saskatchewan.■

• • * •1cause.
Mr. G. H. Ryan, of London, England, general man* 

of the Phoenix Assurance Company of Britain, and Mr. E. A- 
Boston, the manager of the fire department of the same «*" 
panv, passed through .Toronto recently en route to Montitd

weeks’ combinéand England. They arc concluding a ten 
business and pleasure trip and have covered all of the laiftB 
cities of the United States and Canada.I

ADDITIONAL INFORMATION CONCERNING FIRES 
ALREADY REFORTED.I j

Elk Lake, Ont.—Residence of E. ÇL Phelps. Estimated 
damage on stoijrk. $50; on buildings. $300. No insurance.

Cooderhamjj Ont.—Mr. John Bowers’ residence. Estimat­
ed damage on (jtock, $300; on building, $200; no insurance.

Cobalt.—According to the report of Insurance Inspector 
Byam, of New ^.iskeard. who represented about 25 different

* * * *
Chief Fire Ranger McGregor, of Truro, N.S., laid a «•* 

plaint against Mr. A. Fulton, of Upper Stewiacke. for 
tion of thc forestry law by setting fire to the woods, coesir 
erable damage being done. The defendant was fined $*•

Out of the fifteen sudden violent deaths which occun** 
in Winnipeg during the month of June, five of these were 
dren who had lost their lives while playing around bonfires-
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CALEDONIAN INSURANCE COMPANY!
1 F".o  ̂ '
LANSING LEWIS, Maaager J. O. BOETSWICK, Se

MUNTZ * BEATTY, Résidant* Acenta
Bldg., Bey Si., TOEOMTO. Tetaghowe Msln W S 87.

J5hQ ■TbeOUeel 1PIONEERS'
TiFIRE INSURAMOE COMPANY

BRANDON,>T MANITOBA RANGE CO.WATERLOO MUTUAL FIRE
Est m

L 6. FRASER , S. L. IEAD HUGH I. CAMERON Onl.WA
Total Assets Slsl December, 190H,
Policies in force in Western Ontario, over

r» •600,000.00
80.U00.00

Wee Pneiid,

PSSSIDE.NT 4Vice-President Managing Director I ■tj
WM. SNIDER. PraeMewt. GEORGE DlEl 
FRANK HAIGHT. Muipi. T. L. ARMSTtlter

K QUEEN Insurance Company *4
of Americacal Economical Fire Ins.>cd WILLIAM MACKAY. Resident Manager CASH AND MUTUAL SYSTR

Tetal Flel Aaaeta, $421,414.94. fasestcfJ. H. LAB ELLE, Assistant k.J.iO.333.546

œ;2
MUNTZ A BEATTY, Reeideet Agent.

f5KVS1%.1Zf5 Gaie I* Aaaeta derlag 1908 
fn.»n, ■saO.R.leagi W.H.SeK

Pr wisest. Vic- President Mgr
c a

m i
to-

CANADA INSURANCE COURANT
ornez zbazdon. man.
I IIMMKI EMIWMZ I MBIlfB '

; Awes McDodaMLi Vise- 
Joe. Cowbll. Màe«|l I

I Insurance Agencies. Ud , *42w,-=B

* ™E Incorporated 1175.

Mercantile Fire THE CENTRAI
* eluteal nei
run O. Fowls*.ti t lINSURANCE company

* tfce Loww 
Covut OS

»

; i! if§i

ÏSIIr
:: ?

THri-MONETARY TIMES 349#4
FIRE INSURANCE* H

17> h
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FIRE INSURANCE
- jThe London Mutual

Co. of
(gfmuraJWriflt*

RewfeA
•TATEMKMT dAMUAWr • I BOB

$i.s5aooo
Fire Insui nee

m
-19091 Ô59—Our Semi-Centennial

RECORD OF GROWTH iff Al
H. mi- • • 
il mi- 
il ma- E mi-
11. net- • •
LM- - -

8L mt- - -
H.M- . - •
U.IW- - - •

Surplus, Decemiwr 31, 1

RCICRVID FOB AU. OTWUZ UABtUTIES

’net aueA.ua • IB SHM
: 8 1 K&5 
: . I Suu.8
08, SS05.664.47

5.467.353

14.707.077
1>

r L

Â6E9CIES THR0U0H0UT CANADA
RONTOHead Office, 82-84 King Sl, &,

HON. JOHN DlYDEN, D.

WESTERN Assurance Co.
Vw Incorporated 1851. Fire end Marine.

- $2,566,666 66
• v 3,136.384 «3 

Losses paid since organisation 51,614,651 74

t 1900tare
ICapital ondRichmond & D

FIRE INSURANCE COMPA>
Head Office. Richmond, Qua $256,666

lie SecurityHeed Office TORONTO, ONT. OOO Deposited with the .
of Policy holders, 

general Fire 
Dominion ofHon. GEORGE A. COX, President.

W. E heel ted Jota Hoslin. A.C., LLD. V. I. MdUe. C. C Foster,
Vke-PresMeata General Manager Secretary

The Company transacts a 
which is confined to the 
risks written. Insurance in force, SB,

—, , —»,—..suatiKa
Ose.; Beverley R. Anenw Sl J^a. if.». 5 

Local Agents wanted in unrepresented distil 
I. C. McCAIG Gs

Oswsbal Aoawr* J. H. Ewan. Tarawa.

GUARDIANs^^.“.c.0M,ANr
* ESTABUSHED 1821

"jiSieis exceed Thirty-two Million Dollars
Head Office for Canada, Guardian Building, Montreal
H. M. LAMBERT, Manager B. E. HARDS, Assistant Manager I

A8H8T80U0 à De WITT, Oeeeral Ageets, 10-IS Leader Last, TORONTO

It!mFOUNDED 1st». jULaw Union & Crewe Imriici
TOTAL CASH ASSETS EXCEED - - |||| $24,000,000
Fire ri
112 §L James Street, MONTREAL (

uiSMrnc. J. E. E. 01
)i Place *

Manager,
ti-*
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Elllsbore, Seek.—Ellisboro Rural Telephone Compaq. 
Cowley, Alto.—Farmers’ Mutual Telephone Com 
Saskatoon, SAsk.—Manitou Medicinal Water Compaay, 
Kin latino,

JUNE WOOD MARKET

Has Been Rather Quiet—English Firm Reports—Trade 
i For Half Year Limited. —Kinistino Milling and Elevator Con A.

/pany.I- Banff, Alta.—Brewster Trading Co. ; Brewster Transie 
Company.

Edmonton, Alta.—Northern Alberta Exploration Com­
pany, Distributors* Ltd.

Quebec, Quo.—J. L. Lachance, $20,000; J. L. Lachance, 
J. E. Lachance, G. I. Lachance.

Ottawa, Ont—Petaluma Company, $145,000; J. L 
Webster, F. B. Wilson, O. W. White.

Hanover, Ont—Hanover Real Estate Company, $40,000; 
J. H. Adams, M. Muter, J. S. Kenchtel.

•trathrey, Ont—Colonial Furniture Company, $49400; 
J. A. Minchner, A. W. Bixel, H. E. Mihcll.

Toronto.—Wymondham House School ; Misses L L 
Wodehouse and L. B. Wodehouse ; T. W'. Sime.

St Thomas, Ont—St. Thomas Match Company, $100,- 
A. E. Thomas, M. K. Thomas, E. Thomas.

Niagara Falls, Ont—Niagara Falls Amusement Com­
pany, $20,000; R. F. Carter, F. W. McClive, B. A. Cook. 

Regina,
Central Rural Telephone Company ; Rose Plain Rural Tele-

The June trade in lumber and timber in the British 
Islands has been quiet. And the trade of the half-year 
appears to have been limited, for according to the Liverpool 
circular of Farnworth & Jardine, consumption was fully 10 
per cent, less than in the first half-year of 1907. It is agree­
able to learn that stocks at 1st July Were not excessive and 
that values were generally maintained.

The report in part is as follows :—
Canadian Woods.—Pine Timber.—Of Waney, 1st cla»:., 

the new season’s wood is now arriving moderately, chiefly 
on contract to Manchester, which goes largely direct into 
consumption ; demand is quiet and deliveries disappointing, 
but values are steady ; stocks are not too large, 
class is only in limited request, but stocks are moderate. 
Square Pine.—There is very little demand, and the stock is 
adequate ; values are firm. Red Pine is seldom asked for. 
Oak.—There have been no arrivals ; tfie demand continues

:|ril
Al
H

Tfll
%

T'4.-1
II

Ht
Second-

B000;

dull, and the consumption small, but stocks are not excess­
ive, and values are fairly steady. Elm.—Square.—No arri­
vals ; there has been *ttle enquiry, and a poor consumption ; 
stocks are sufficient.—Pine Deals.—The arrivals have been 

. fairly moderate, ^>ut the demand is slow, the deliveries un­
satisfactory, and stocks -are heavy ; there is little change in 

Red Pine Deals.—There is no ;mprove-

—Fairview Rural Telephone Company,BP ;

i phone Company.
Welland, Ont—Welland Glass Manufacturing Compaiy. 

$350,000 ; E. A. Fultz, Cleveland ; B. J. McCormick, L C 
Raymond, Welland.

Montreal.—Compagnie Immobilière de Montreal-Ed,
Lane

HOI

KOI
I 1values' to report, 

ment in the demand to record.
D. I

!
ALE
li$150,000; J. E. Roy, A. St. Cyr, G. Gonthier. 

et Cloutier, $295,000; L. Larue, L. A. Cloutier, L. 0. De- 
St. Louis Construction Company, $20,000; P. De­

mers, J. A. Berube, J. Sigouin. Alex. McFee & Compaiy, 
$149,000; M. A. Phelan, W. Bovey, B. Ginsberg. Valet- 
tine & Sons United Publishing Company, $199,000; G 
Clark, R. Miller, P. M. Black. Montreal Mechanic Work 
Company, $10,000 ; C. Richard, O. Samson, Z. Prudhomwe. 
Dominion Newspaper Syndicate, $20,000 ; R. C. Smith, 
G. G. Hyde, R. C. Grant. G. A. Fuller Company, $toa- 
000; A. R. Chipman, W. G. Mitchell, A. WainwrighL

New Brunswick and Neva Soot la Spruce and Pine Deals.
—The arrivals in the Mersey during the past month, al­
though large, show a considerable reduction compared with 
corresponding month last year, viz. : 11,600 standards,
against 15,670 standards, in June 1908, and pretty evenly 
divided between Liverpool and Manchester; the demand is 
not good, but the deliveries have been fair, chiefly from 
recent imports, and values generally steady ; stocks arc not 
too-large. Pipe deals are in limited request. \

Birch.—Logs, chiefly from Quebec, have arrived freely ; 
the deliveries have been fairly satisfactory, stocks are 
sufficient, and values are unchanged. Planks.—The arrivals 
have been large, the deliveries have not kept pace, and 
stocks are increasing ; values rule low.

Pitch Phw.—Logs.—The arrivals at Liverpool and Man­
chester during the past month have been 674,000 cubic feet 
against 209,000 <ybic feet during the same period last year ; 
the consumption has been moderate, and values have not 
improved. Hewn.—There has been a fair demand, especi­
ally for good timber ; stocks are not excessive and values 
firm. Sawn.—The arrivals have been chiefly to Manchester ; 
consumption has again fallen short of the importation, 
causing a further addition to the stock, which, although not 
unduly excessive, is more than sufficient for present require­
ments ; there has been little fluctuation in values during the 
past month. Deals and boards have been imported freely, 
and entirely to the port of Liverpool ; values are unchanged 
for the best rades ; for inferior stock there is little demand.
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ORIENTAL LABOR QUESTION.

Yellow Men Not Cheaper But More Reliable than Whiff
are Favored.

Cun

French T<

(From Our Own Correspondent.) , Telep

Employers of labor in the West will be interested in th* 
of the Fraser River Lumber Mills, located three mil» 

up the Fraser River from New Westminster, B.C., to bring 
French Canadians from Quebec to British Columbia. Tk 
chief reason why Asiatics are employed so largely in British 
Columbia sawmills is not bècause they are cheaper, f<* ® 
the long run it is doubted if this is the case, but because 
they are reliable. It has been that when the average **** 
lumberjack received his pay he slipped away until his tnoety 
was gone, then he came back to work, and the owner W 

With good labor as scarce as it has been in ™*
for tk

Nmove

F

\
N(NEW INCORPORATIONS. money.

West, the employment of Orientals was necessary 
preservation of the industry. But they are not and new J01The heajd office of each company is situate in the town, 

city, or province mentioned at the beginning ojfkeach para­
graph. The:persons named are provisional directors. have been satisfactory. t

French Canadian Labor.
Some years ago. prominent Ontario men interested R 

the Pacific Coast Lumber Mills stated that they would 
ploy white labor if it were reliable and could be had. 
get it, the Fraser River Lumber Mills has sent F**h* 
O’Boyle and Mr. Tyron, a French Canadian employee P 
the mill, to Quebec, to bring out the first hundred. H* 
hundred will be brought out altogether, and they will k 
given an acre of land with a house, t6 be paid for in tnffev 
ments, while work will be guaranteed. The Hindus 
at this mill have been sending $7,000 per month cash e*

Scott, Sack.—Hoppers, Limited.
Alta.—Head Syndicate.

Ita.—Acorn Lumber Company.
Ita.—W’est Coast Grain Company, 

fiaafc.—Waseca Cemetery Compel./. 
Alta.—Camrose Tannery Company.

1 Saak.—Dundurn Athletic Association.

*

1Blalrmore, 
Stettler, Al 
Calgary, A T.
Wi

Taber, Alta.- Southern Alberta Realty Company. 
Watreus, Seek.—Little Manitou Lake Medicine Co.
M effort, “A. .—Mclfort Farmers’ Elevator Company.
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FIRE INSURANCE.FIRE INSURANCE. '

... » mm
M MARINED fltfi 

MPAN
ST. PAUL FIRE AN 

INSURANCE CO
1IS3.

R M MATHESON.A NAISMITH.
A F KEMPTON.

S«t aad Mgr. CD. KERR. 7
AUTHORIZED capital

Y.Vi.
ST. PRUt» MINNESOTA
---------- f ; ___

Over

F.
seoo.ooo.oo -Asset» Over 

Policy holders'SUSSORIBED CAPITAL

Total Secirity to Policyholders $367,044,20

The Occidental Fire 
Insurance Co.

Head Office - - WAWANESA. MANITOBA

de.es, c 
. <Ms—>toIkanheof Omu Hiilni Sixty T1

DALE A COMPANY.-------------------
Prcm—c. of Quab-r

W. E. rUDOEB.ll Ktog St. Eut, T
ANDREW*»!. JACK ft SON. toe

A-eet. for Prorioe. of Nor. Scot*.
WHITE » CALKIN, ito Prtoc. Wtorem

aa&!ÊÊÊÇgg&t
report torect to tho Han. Otto*. ST. PAUL. MB

ilsaM *------- JtiL4 ®

N.S..

Stn*H st* N.B.. 0—er.l

WAN, ALBERTA.
to. ui-A

DALE ft COMPANY. CortodeoBRITISH AMERICA rn
Assurance Co'y
Bead Office, TORONTO

BOARD OF OINECTORS

CompanyThe Acadia Fire In
OF HALIFAX. N.

ESTABLISHED A. D. .Sts.
Capital Subscribed.,
Capital Paid-ep ...,
Total Cash A wets..
Uncalled Capital....

Liabilities, including Reinsurance 
Surplus as to Policyholder.-----

* CANADA"
'• «4M M

••MAI

W R. BROCK.
JOHN HOSKIN. K.C.. L LD. ............Ul1. *00,000 00

............
#674 874 OS 

71 210 22

BON. 0*0. A. COX. PnoMo-t
CEO. A. MORROW 
AUGUSTUS MYKRS 
FREDERIC NICHOLLS 
JAMES KERR OSBORNE 
SIR. HENRY M. PELLATT

BOBT. BICKBRDIKB, M. P. 
E. W. COX
D. B. HANNA 
ALEX LAIRD
g. A LASH. K. C.
E. K. WOOD

> Li, -
»«*•«• eehe

liMfrv...
m

Sf»»TP. H. SIMS, SwnUiyW. A MEIELE. MtUfiii Director
W.JCapital, 01.400,000.00 

SS,040,924.17 THOS. BRUCE. Baton M 
Columbia—CORBET ft DONALD.

lft-lt
- 032,690,162.01 r. AC

,i| BUBBUbS ft
■ Vi

:

SWEATMAN, Go-erel
T. L. •I

4m
ATLAS ASSU«A*a CO..

OF LONDOMHCtAND
- -j:^,ooo.ooo

Rml Agcota -to, W«k —to4 to

T*:

Su bee ri beef Capital

SMITH * MACK^M 
■Street. Tore#».*

1 Lil ^ TRIAL

NORWICH UNION w. B*4|iw cHA'

m
tstfire insurance society First British Fire Office Established in AD. 1*H

*' LIMITED

tail Assurance ipmpany.
t NOLAN

THE PELICM & BRITISH EMPIRE LIFE
(Psuufteft IN* ]mS J P

HEAD OFFICE FOR C AK Ml A
100 SL Fraocol» Xsvter SL f [MONTREAL

PATERSON |i M»N. Odd Apm
Ftf

ESTABLISHED 1797;

head orne* in canada * 

Norwich Union Building, Toronto
JOHN B. LA1DLAW.

Manager.

DLimited, of LONDON.

with which is I

OFFICEA. H. RODGERS. 
Branch Secretary.

Calgary Fire Insurance Co.
MClO-mCM FIRE IRSUMlIi

H. H. BECK, Manes#.
APPLICATIONS FOB AGENCIES THRO GtU'l T 
THE PROVINCE OP ONTARIO J»« i IMVlTSD

TORONTO, - Bl-ee Ad. laide

T. A. HATFIELD. Pre». R. R. JAMIESON, Vlce-Prea. 
G. TEMPEST, Maaepteg Director. COMMIT

Heed Offices Calgary, Alta.
♦MA Company that gives Absolute Protection.”
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UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND

Tefal Funds Exoeod S86,260,000 
Security Unexcelled 

Cinla Braacà : Cerner $L Jann and MeSIII Sit. MONTREAL
T. L. MORRISEY, Manager

TORONTO OFFICE : IS and 17 Leader Lane
I MARTIN N. MERRY. General Agent 

Tsiaphona Office, Main 228*. 11

!..



m\
Volume y.-THE MONETARY TIME 93p* */ Jul)

. NEW TRANSPORTATION 
BUILDING.

m1
i High Speed Vertical Engines The addition to the Canadian Na­

tional's Exhibition City this year is tht 
Transportation Building now under cw- 
struction. It is of red pressed brick, 
with buff stone trimmings and roof sap. 
ports of trusses" of steel. Its dim», 
sions are 337 feet by 153 feet, and it 
provides 43,000 feet of exhibit floor 
space. It is one of the finest buildings, 
from an architectural standpoint, on tkt 
grounds,- and will be all ready to re­
ceive automobiles, motor boats mi 
other vehicles of transportation wVs 
the Fair opens, on August 28th, at T* 
ronto. The Canadian National has net 
$2,000,000 worth of buildings ton its
grounds. ---------------

Drummers’ Day at the Canadian, na­
tional Exhibition, Toronto, promises 1 
number of more than usually interestàg 
features. Principal among them will be 
a 5-mile Marathon, open to duly quali­
fied drummers, and a demonstration of 
indoor fire-escapes, for which a prim of 
$100 is offered by the Commercial Tra­
vellers’ Association of Canada. I

• OF THE ENGLISH ENCLOSED TYPE, WITH PRES­
SURE OILING SYSTEM INSTALLED BY US AT THE •

TRADERS BANK, TORONTO
;
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Earl Grey, the Governor-General, wkt 
is now in England, has been telling the 
British press of the importance of the 
Canadian ’National Exhibition, ToraM% 
and the leading English journals ate 
urging British tradesmen to take adra- 
tage of the Exhibition as a means of 
showing their wares to the Canadie 
public.

: ;• ! * • :

ROBB ENGINEERING CO., LimitedJ
!

AMHERST. N. S.I■ 1
- 17=9 Power HuUdmr. Montreal. W XTSON JACK. Manager.

Trader. Bank Building. 1er on to. WILLIAM McKAV. Mnnager 
ioa Bank Building. Winnipeg. I. F PORTER. Manager 
gary Block. Calgary. J. P. PORTER. Manager.

h msTRi 
OFF ! 1ïé ~ÏS?tf* »

i -js■ i '-j ME'%
iiW6-- of tie country,; and this extra amount in circulation would 

me<« » Kreat djp|l for general trade. Another, and a prin­
cipal feature wjjlj be laying the foundation for a supply of 
general labor available for other lines of industry, and 
which is sadly lacking at present. For instance, domestic 
help is needed,, and the girls of these families would be 

In times of rush, such as in harvest days, extra 
labor could alstj be had. If all the mills adopted the same 
method of supply for themselves, a considerable generaf bene­
fit would? accru}. And they drfobtless will, if consideration 
is given by the Government and better tariff conditions a/e 

' * accorded them. V;

States lumber into the North-West was in the neighbour­
hood of $6,000,000, which is a very large figure comi 
to what was obtained in Canada itself. If this amount of 
money had been spent in British Columbia it would how 
meant salvation for many of the mills. Manufacturers «as- 
not understand why this should be the only industry not to 
receive any protection, unless the reason be that it is in * 
West, and the East cannot spare any favors for this port» 
of the Dominion. Owing to the absence of the import dutj. 
the southern pine people have ousted British Columbia free 
the trade altogether in Ontario, and now the North-West ii 
also to become the best markA for the American lumber»». 
There is great talk of the large number of people settling * 
the prairie, but this means nothing to the British Colomba 
lumber manufacturer. He cannot go south for trade, be­
cause he is barred out, he has to meet protected competition 
in the markets abroad^ and in his own legitimate terntocj 
the foreigner is given the preference by a Government that 
does not take the matter into consideration, except to pn* * 
duty on the various supplies that the lumberman needs. 
Savors of Tyranny.

It is not in the matter of lumber alone, although that 
is the most important, since it is one of the great industrie» 
of the province and on which many thousands of- people 
depend. The same condition exists in regard to the fwj- 
market in the North-West, with the addition that the Ameri­
cans openly threaten the Canadian and say they will o«t 
him out of his own territory. In freight rates continual G*- 
crimination has been alleged. For years the province bn» 
striven for better terms, in fact, on every point 
Ottawa has a say British Columbia is given little const**- 
ation. To the ordinary man it is exceedingly irritatingi ** 
to the man who is suffering financial loss it savors • 
tyranny.
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BRITISH COLUMBIA LUMBER.

Free Entry of Lumber from the United States Results 
4n Keen Coiipetition Ottawa Asked to Intervene.

A c«
NoW

E.V

(Fi 3m Our Own Correspondent. ) TheVancouver, July 12.
jg of the Vancouver Board of Trade on the 

resolution was again passed protesting 
ice worked the lumber industry of British 
ree entry of lumber from the United States

At the meet]
6th instant the 
against the injtp 
Columbia by the
into Canada. T|e resolution pointed out that the absence 
of a duty is cop vary to the spirit and intent of confeder­
ation, being a « evere hindrance to inter-provincial trade, 
and is a stumbji ig block to the fair exchange of products 
bewcen the western provinces of Canada. The Boards of 
Trade in the, lead :ng cities of the NortlRest will be asked 
to indorse this tie solution.

bon j

Good

I

Ifi-

Cfci
Discussing this matter with prominent lumbermen, the 

Monetary Times ilia
tFB rned that last year the imports of UnitedJ GS I

14
M-

. m

...

»?

'

I

1
i

•s
I-



m g

iM

Results In excess of estimates
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The following letter was received hr Tbit UjjMt XVeet Life 
. Aseurasce Campant from a Policyholder «AfigeiPotjcv ftocentlr 

matured:-.
Îîkjhrtükt. eery _ 

of eli.m.le
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LIFELIFE INSURANCE ■

-

CONFEDERATION LIFE
ASSOCIATION.

Head Office, - Toronto, Canada
i**1 take pleasure in admowled«ingM 

cheque for cash proceeds under my pi 
eatisfactory to aw, bdsf slightly 
quoted me when the iasaraace was

1
it

I
W. H. BEATTY, Em Low premiums, liberal Po'icy coaditio 

thane am the poiets that influence prosy 
thane are the points that make it no denim

iras ;

hFRED’S WYLO, Em

The Great-West Life
ASSURANCE COMPANY 

HEAD OFFICE, WINNIPEG

W. 0. MATTHEWS. Em.

WS. WUXTE.Eh.
MON. IAS YOUNO 
JOHi-BACDOMAL», Em- 
G AWltUA HULOCK, Eh 

J. I SAC DONALD,

E. ■ DOLE», En-, H.F.
». D. WILKIE Eh 
0. NOSDNEISED. Em 
AKTNUK JUKES JOHNSON, Em-, a.®, 

w. C. SACDONALD.
Secretary ut Actuary.

POLICIES ISSUED 01 AU APPIOVED PLANS

co^apoml

TORONTO

Life Agents, with a record to show, am 
with the Company.

Ontario Office : 18 Torohto
I ; I

-

Case”
r, AD y one of 
rinttirance in

:The Woman in«<

May be one's own mother, wife or 
whom may need tbte protection whii

gives, and it is, therefore, the duty A. j should be the 
pleasure of :

<•“THE HAN IN THEj
to whom she has a right to look forlprotçctyn, to in­
sure his life while yet in good health,'for lifr benefit 
when his strong arm and active brain sh ijl have been 
stilled in death !j

HEAD OFFI CS, WATER O, ONT.
Wfff
iff *NEW POLICIES el the CROWN LIFE

The Federal Life Assurance 
Company

HEAD OFFICE : HAMILTON, CANADA.

8*^65

LAml Ufa Pot Idee evstUUe to CaoaAtao
fcy

•mi PtMo, Vi

No Trowel orla to
of

If T— c— write Life Insurance it will pay you to «eaoeiate yourself with the 
CSOVM Lin. Good territory aeadable is all porta of Con ads Apply to

WILLIAM WALLACE. Ce acral Capital aed Awn - - - - :
Total AMraocea ■ force - - 4 -8eUMXL61 
Paid to Policyhoiden m 1908. -ft4 30074123

Crow* Ufa SlIMIlf, TOSOKTO

Policy Contract»
||| to M

Meet Deeirsble

DAVID DEXTER,

1 4

FSUN LIFE U I

ADA
At 31 st December 19f

SM.A2A.SIassets
SURPLUS over all liabtiittee. and CapiqU ]? [

Hm U and S per cent. Standard
SURPLUS GOVERNMENT STANDARÉj 4,110,401.01 
INCOME 10S0 ' 0.000,001.00
ASSURANCES

The Continental Life Insurance Company
Capttnl 01,000,000.

HON JOHN DRYDKN, Pres.
omoe, TORONTO

CHAS. H. FULLER. Sec y and Actuary 
Good ap*Uc nun wanted or Toronto Agency-Salary and Con,oieeioo. IN FORCE. • v r|»0.»#î.74M0

Write to Hood OAce. Montreal, for LaoSot catMUi. •‘Preaperuo. aad 
ProgreMi re.-

SUN LIFE POLICIES ARE EASY'TO SELL

Apply G. B. WOODS. Managing Director

Investors in Cement **>
HHw

Commercial Union Assurance Co.
LIMITED. OP LONDON. RNRfiliWP

Whether as builders of Cement 
Houses, organizers of Cement Com­
panies or shareholders in Cement 
Factories, will find much of service in

«*• CEMENT and CONCRETE 
REVIEW—

Subecriptloe One DoUar yearly. ) .
61 Church Street,

■ AKINS, j. iACClDKWT 

LUe PiMitl 
tor Ule Pdll.t 
Teeel FeaÏMa

LIFE,FINE.
Capful raie Sobactibod «4.MMW 
Tout Aaaoel latome SUMAW

HaadOEce Caaodfaa Enoch. W Naera Da 
Jan- McGregor Mgr

OEO. R- HARORAPT Oaa. A east Me Toro»*‘ài

I. M entree I
OAce «T<

I JdMfartf. *J

iToronto

itjitV u

THE HOME LIFE
Association of Canada

H—4 OfficeJ
4

Ufa BalMlag. T0B0HT0 

Capital ni Asms, $1.400.000

Reliable Agent» wasted
u» reprenne ted districts.

Carrraponde

HON. J. R. STRATTON. Praaidaot
J K. McCUTCHEON,

Managing Director

A. J. WALKER, A.C.A.. Secretary

ÿ
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THE EXCELSIOR LIFE INSURANCE CO
HEAD OFFICBi «Ml VICTORIA ST.. TORONTO.

Err,

- - aq,E»s.«M.jjlu».i«LnTotal A e.ots
04.IM.tt

ACnupaey poeoeewng feature, particularly attractive to i 
No batter Company to ioeere in. No better Company to repeoaeot.

D. F ASK EN, Preai

and agent».

E. MARSHALL. Gea'I Manager.
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INSURANCE AND THE UNIVERSITY.[[ . —
More Exâmples from the United State:

at Harvard.

i

“A QUALITY 
SMOKE

9»Curriculum

VI.
The aim of this course is to provide a general intro­

duction to the theory and practice of fire insurance and 
allied branches of the insurance business.

The lectures will treat of the history and general conduct 
of the business ; the relation of the underwriter, or insur­
ance company» to the State, the assured, and the agency 
force ; the work of the rate-making organization with expla­
nation of jçheduks, rules, and forms ; the necessary quali­
fications and duties of the agent or broker ; an outline of 
insurance company organization, practice and routine; the 
classification of risks, and the different methods of deter­
mining the; same ; the rules and forms of underwriting with 
explanation of co-insurance, reinsurance, and other specific 
terms provided for in the contract ; the computation of 

atod statistical results for insurance accounting ;

for “quality" people—YILDE 
MAGNUMS Cigarettes. Extra 
size and very highest quality- 
made from choicest leaf grown 
in Yenidje district

Let your next box be—

YILDIZ MAGNUMSresetves
and the appraisal, 'adjustment, and settlement of losses.

Additional lectures will be given by experts in certain 
specialties,i such as marine, accident, employers’ liability 
and surety-bonding insurance. The course will be con­
ducted by lectures, prescribed reading, and class-room dis­
cussion. j x

The following explanation is given of the life insurance

Plain Cork or Gold Tips

25 cents per box of ten a 
all progressive tobaccoabu

course:
addition to this, lectures are given at agency meetings is 
the various branch offices by an instructor from the Bern 
Office, and our salaried managers give much atteatw, 
likewise, to the education and instruction of new men ia tk 
principles of life insurance. Incidentally, it is mention! 
that the “ company’s instructor of agents occasionally lec­
ture's on the principles of life insurance to the classa à 
economics ia our colleges and universities,, when inviai a 
do so. These lectures have seemed to be well recensé 
understood and appreciated by college students.”

While not yet informed what steps are or have hue 
taken in a like direction by the Equitable Life Ai 
Society, we are favoured with an opinion from Mr. See- 
géant P. Stearns, agency supervisor for that company à 
Montreal. It is to the effect that a properly conduce! 
course of this kind (underwriting in University curried») 
would be of great advantage, both in instructing those wk 
would make life insurance their after work, and in its ge- 
eral influence upon the large body of university students

The cdurse is designed for students who desire a gen­
eral knpwkdge of the theory and practice of the life insur­
ance business as well as for these who ii^end to specialize 
in the subject. ^

History of Life Insurance
The lefctures will treat of the history of life insurance ; 

the scientist: basis of mortality tables and their application 
in computing premiums, annuity rates, and policy values, 
involving one or more lives ; the established practice in 
regard to company management, organization of agency 
force, and t^edical selection ; the usual method of providing 
for expen:
survey of Industrial, fraternal, and assessment insurance ; 
the proper relation of the different kinds of life insurance 
to the individual ; and the extent to which the State exercises 
control ovelj insurance corporations as regards taxation and 
supervision!. |

There Will be prescribed reading in connection with the

and the equitable distribution of surplus ; a

the lectures, and frequent discussion of the practical prob- _
lems that ire daily presented to insurance offices, together Opinion of Darwin P. Kingsley. 
with actual practice in computing premiums and valuing Mr. Darwin P. Kingsley, President of the New Yod 
policies, tyo special mathematical training is necessary Tor Life Insurance Company tells the Monetary Times that k 
a satisfactory understanding of the work in the course. The is heartily in favour of the establishment of courses in I* 
subjects treated, however, in connection with the proper surance in all the principal Universities and Colleges. N» 
mathematical courses will be such as are required for ad- thing more properly takes its place in a course ia S* 
mission as I Associate in the Actuarial Society of America, nomics, he says. Mr. Kingsley continues : “ Responding h 
Further advanced courses to be offered in 1909-10 will pro- your query as to whether the New York Life has establilhrf 
vide suitable? training for those intending to specialize in classes for its agents and employees, I beg to state tK 
life ..insurance. One course will be on the training of actu- prior to the legislation of 1906, this company by means é 

aries. its clubs and various conventions had a systematic coon»
A repli? from the School of Political Science in connec- in practical life insurance, in which every agent of any *" 

tion with Columbia University, which we are expected to portance was entered and thoroughly drilled. These <** 
regard as Otoe of the most “ up-to-date ” of the American and meetings were all in the nature of bonuses based «■ 
institutions |f the kind, states that there is no special course certain production. They have been discontinued, beca»# 

at Columbia, but that the subject is treated in under the New York State law they have been prohibited, 

es in the general course in Economics, where We believed they formed the best educational course 
there is an ' attendance of about 100, and also in the special devised. At the present time we are striving to keep

atistics, where the attendance is about 50. j ness out of the Home Office, in order to comply with *
law, and naturally are paying less attention to the 
cation <£ agents than we have hitherto done.”

!

in Insura 
several 1<

course on
What the Life Dots.

Recurriig now to communications received from in­
dividual insurance companies as to what they are doing 
towards hij In Kingston recently an incendiary piled inflame*^ 

material against the front door of a .boarding house conduct» 
by Mr. Patrick McArdk, but the fire was discovered bef«* 
any serions damage could be done. The police are bow ■" 
vestigating the case.

or more minute education in insurance, we 
learn that tie Mutual Life Insurance Company of New York 

text book entitled “ Educational Leaf-pablishes a- primary 
lets,” whilrli is designed for the instruction of agents and
persons preparing for or contemplating agency work. In

1
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■ INDUSTRIAL INSURANCE
on Contract

who art steady

The Union Life Assurance Company I
Districts I

NO

Heed Office-T~»,to-H. PcOmm Eeaaa-PnridaaL Offi». J» M 
be* y"n the Savons Baa* Policy, the neat Hberal Industrial Policy.

:
I

m
MONETARY TIMES

TRADE REVIEW AND INSURANCE CHRONICLE j „ rS

q Oldest, most widely read and frequently quoted financial, and commercial journal 
in Canada. Subscribers in 1700 different points in Canada as well H# 250 of 

the principal cities outside the Dominion, 
q Correspondents in Montreal, Vancouver, Winnipeg, London, (Eng.), and New

ADVERTISING RATES ON APPLICATION jf
■ - ‘ . IUi
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; Ithat
We carry in stock and manufacture 
all kinds of Malleable,. .jSteel and 
Forged Chains for elevat 
veying, screening, cru&Jjl 
transmission, etc., etc.
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g, power99 Bank AdsNib
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is*
ted That Bring Businessn«r

tk 1

The Waterous Engine Works Ce.,
Umlted jllS

BRANTFORD, CANADA
*i E -i 1

A series of 99 ads that go straight to the mark—that 
will appeal to every person in the community, because 
they carry a mets age—and an invitation from you* bank.
The price of the series is $8 Write to-day. The 
o*ries will come to you at once, on approval—to be 
returned at oar expense if sot satisfactory.

_ H. B. CRADDICE.
Editor Dept, of “ Bank Advebtisikg,”

the COMMERCIAL WEST.
MWNBAPOUR MINN.

ob-

illt
id
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Hém ThlNl**' toN
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PORTAGE LA PRAIRIE, MANITOBA
IS the live, hustling and prosperous city of the 

great Canadian West Exceptional inducements are 
offered for the location of factories at the ONLY 
POINT in Canada where the main lines of three trans­
continental railways intersect, 
openings for the manufacture of farm itnplsaamti and 
machinery, matches, soap, pickles, cereal products, 
canned vegetables, a tannery, shoe factory, and a boat 
of other industrial enterprises.

PORTAGE LA PRAIRIE has every modern 
municipal convenience, an ideal school system, includ­
ing a first-class Collegiate, six banks, nine churches, 
beautiful parks, and a large number of manufacturing 

already established. Compared with other 
cities, Portage la Prairie is undoubtedly

THE BEST IN THE WEST. <

There are splendid

concerns

Par to.
N.

The "P. A B.” 
twelfth day lor Bermuda, the British Weet ladies and 

all very superior

sailing from Halifax every

The trip occupies about thirty sight 
days, and is a delightful cruise from the start to the

Through tickets from Toronto and all pointa ou the rail- 
ways are sold by

R. M. MELVILLE,
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T* Lomu to*
ERAHiins A.D. 17*)

Heed Office,
TOTAL FUNDS, - *30.000,000 

PIBB RISKS
Bruc. HarmLTTwilEl^on

the mnn life
Aatnm Ciepaif if Etirtirgl.

MU OfllM hr CaaUi, MHTIEAL, On.
Invested Fende. « «0.000.000

IU, Canadian Branch 17.000.000
7400,000

In

Deposited with Canadian Govt., 
and Govt. Trustees, over..,. 7,000.000

D. M McGOUN MANAGER 
CHARLES HUNTER. Chief Agent Ont.

J A
i ►

LONDONÂ
LANCASHIRE
FIRE

1 f

J

INSURANCE COMPANY

V

».

<5NORTH AMERICAN (ASSURANCE COMF1
*e Coalisent T|

JOHN L. BLAIS*
Vice Freelfm E. GURNEY. J. K. OUMU 

Dire L GOLDMAN. AAA. rxu. 
[Secretary t W. B. TAYLOR. BA, II ■ Ml

L<1908
Cash Income • 
Assets 
Net Surplus

• *«.997,1mi
~

VoL 1
One or two good openings for me 
character and ability For pirticries 
write to

T. G. Me CON KEY,
Sept, of Agendas.

TownHome Office
8

>

Total I- * ' m'SSZ
«mativ ie «ai at other Km CmSf 

Manacer lor Canada • Bamoail Dinaa
B roiiiiat Acta. Toronto Branch. Kvaae*

BA1

WO

SUN FIRE wonted in the AMGOOD

run
Polio* recently

1ST HrS|Sto sell two

G1W8URAWCK ornes
MU «m jSSuatUh'S LiUiMÉ

TME OLDEST INSURANCE 
COURANT IN THE WORLD.

Union Mutual Ufl Insurant fc
PORTLAND - 

Face B. Richards, President. Hase S 
Mow*. Chief Agent 

For Agencies In the W _
Province of Quebec and Eastern Gen* 
apply to Waltsi 1. Joseph, Mtnegw, IF 
St James St.. Montreal.

For Agencies in Western 
W. J. Pace, Mngr.,17 Toronto St,

as:
DM*h

LEBU
E. McKXY

TORONTO AGENTS :
ATOMS.VaSttsM, Ontario.spfff»

11
Arc w

CHAR

01«v.
Iifdum Assurance Company

HEAD OFFICE. WATERLOO, OH.
T^ttT

THOS- HILLIARD Pa* e Mae. Be 
J. * HALL,
P. H. BOOS 
BRED wtljnin .

6A
An

Cx> Sort, or
V

SURPLUS - . . $ 261,50047 
ASSETS - . . 11,620,31141

$V

J.,•'7
i -01

.v-rTI:

TSi LIFE MEN
e im-timin Lift

IHSURAHCE COUPANT
OF CANADA

wishes to engage in Nova Scotia, 
Quebec;, Ontario, Manitoba and 
Saskatchewan, several competent 
and productive held men.
Terms.'

Good

Apply to ,
DAVID BURKE

!

PHENIX m m m

WOOD A KIRKPATRICK. Agents

Authorised Capital.$1,000,000 
Sobotribed fai 

Paid up
•«7.000
490,000
/dr " y

Xr yy
z,S. ÿ'y/..

X£vV «y e
G j >"X reive, on
fjs 4 A* jjy *he prompt 

jt . »s V/ «cillement of 
/ <*y -X <vX «II claim,. Do 

/Ao A / You want to make/Jr j?'4yvVO 4> A / ability to write up insur- 
Sy a r ejy ance we can «ive you a

d6 V liberal tract. Our .pedal 
w pohCK, arc very attractive.

iastitutioe rapidly 
taking a place IS 
the forefront of

jo** wrutn, w.m.govmlock. 
Mgr. Dir. Seemtary.

Insurance Company of 
North America

r<17M 1799
PHILADELPHIA

ijryleLW»".'.'.'.' :1tiS8tiZ
6140,000,000.00

r
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