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mcintyre son & co.
Limited.

.. IMPORTERS OF ..

Dry Goods
Dress Goods, Silks, Linens, Small 
Wares, Trefousse Kid Gloves, 

Kouillon Kid Gloves.

13 Victoria Sq
MONTREAL.

R1ETAIL Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead 
ing markets should subscribe to The Can 
adian Journal of Commerce. The Mar 
ket Reports in the .Journal are unequal 
led for comprehensiveness and correct­
ness of detail. No Merchants or other 
business men can afford to do without 
it. Published EVERY FRIDAY. Sub­
scriptions "to all parts of Canada, $3 a 
year.

Address,

CANADIAN JOURNAL of COMMERCE, 

Montreal.

Assurance Sociely
.. .. MERGED IN THE .. ..

Commercial Union 
Assurance Co., Ltd.

OF LONDON Eng.

total Funds Exceed............. $86,250,000

Security Unexcelled.

CANADA BRANCH:

Uor. St. James A McGill Sts., Montreal. 

T. L. MORRLSEY, Manager.

ELECTRIC MOTOR
1-2 TO 4-0 H <

Made by the Canadian General Elec­
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold considerably under mar­
ket price.

Apply to

JOURNAL OK COMMERCE.

HASSAN
CORK TIP

CIGHRETTES

The oriental SmoKe

Ten for 10c.

Distinctive Qualities

-OF-

N orth Star, Crescent 
and Pearl Batting

Purity 
B rlgri tneiss 
Lorti ness

So Dead Steel:, oily threads ner 
miserable yellow tilings of short 
staple. Not even In lowest grades. 
Three grsdes—Three prices and far 
the See for the pries

WOOL.

ERASHE DOSSIN,
VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils
FOB

Clothing, Felting, Flanneli 
and Hatting.

Oood Agents Wanted.

BLACK DIAMOND
RIL.E WORKS.

Established. 1863. Incorporated. lsii •

Hlg-hest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL. 
At Atlanta, 1895.

G.AH. Bennett Co.
PHILADELPHIA, Pa

THE RELIANCE
Loan and Savings Company 

of Ontario.
82 88 KINGSTRBBT B.. TORONTO
James Gunn,

President.
H Waddington,

Manager.

N. B. Stevens. 
Vice-Fiealdent.

Chae. R. Hill.
Secretary.

3 Va % Interest on Deposit!.
4 % Interest on Depoiit Receipt» 

issued for one year.
S % Interest on S year Debentures.

1

333306



650 THE CANADIAN JOURNAL OR COMMERCE.

THE CHARTERED BANKS. THE CHARTERED BANKS.

The Bankof Montrea I
(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
CAPITAL (all paid-up).........$14,400,000. OO
I EST............................................ 12,000,000.00
UNDIVIDED PROFITS.......  603, 796, 30

HBAD OFFICE: MONTREAL 
BOARD OF DIRECTORS:

It. lion Lord Strathcona and Mount Royal, 
G.C.M U..D.C.V.O., Honorary Pmident.

Hon. Sir Geo. Drummond, K.C.M.G., C.V.O. 
president.

81 r Edward Clouston, Bart., Vice-President 
E. B. Greenshiclds, Esq- sir William M acdonald
B. B Angus, >6<i- James Rose, Esq.
Hon. Robert Mack ay SirThos. Shaughnessy,
David Morrice K.C.V.O.
C. R. Hosmer Alfred Baumganen

Sir Ed warn clouston. Bart., General Manager.
A_ Uacnlder, Chief Inspector and Superin­

tendent of Branches.
it. v. Meredith, Assistant General Maaagor 

and Manager at Montreal.
C Sweeny, Supt. Branches, Brit. Columbia- 
W. B. Stavert, Supt. Branches, Maritime Prow 

ir. J. Hunter, Inspector N.NV. and B.C- 
Branches.

a p. Win»low. Inspector Ontario Branches^
D R Clarke, Inspector Maritime Provinces 

and Newfoundland Branches.
BRANCHES IN CANADA:

AllUtoo. uni Buckingham. » Charlottetown. 
Almonte. »nt. Cookahlre, Que. P. B.L 
Aurore, Out. Danville. Que. Alloua, Man- 
BellerlUe, Ont. Fraservllle, Qu Brandon, Mae. 
eewminvllle, 0 Grand Mere, Q. Calgary, A.lta.

rœ,d.:on-t iir,a„r ssKst. ^
E,tio. tir s*,.
<2rn.Ul. Out. •' Papineau av Indian Head,

:iS‘- fe
K“w!lllla®. 0 " Seigneur,i St Medl=1"« Hat'
Goderich Oat.
Ouelpb. OnU Bellevue. 0akv,„ Ml0.

-wXi.

Helsteln Ont. “ Wwtmount. P _
B-««Vy.Ont. Quebec Que
Kingston, Ont. bt. Boon. » flaev

Savye^’ilk’Q1 R-oLnfeld, Ma».
Ld“<vVtona dt. Sherbrooke.a. Sa«katoon. 8a«k 
Uiunt Foust. 0 st. Hyacinthe, ^r'nr if CoiHec A.

SSr°
" Bank 8t Chatham. N B, .J*,**”*’£'e 

Hull. Q»e. BMmuu9ton,N.B^rmstrone. B.C
rude, Ont. Fredericton,!».! Chilliwack, B.C
rurth. Ont. Grand Falla,N.I Cloverd^e. B.C. 
^b0On,°”t SSMbOreenwood.B.C
Part Arthur. O. Moncton. N.B. g^lowna^C 
Part Hope. Ont. Perth, N.B. ,° h ,,
Sarnia. Ont. Shedlac, N.B. H C.
gnu It St. Marie St.John. N.B. ,Stirling. Oat. W,od»u>ck, N.B^ew Penver.B.t 
itratford. Ont. Amherst. N S tNew Weatmln- 
St. Mary's, Ont Bridgewater, „. ‘™r;|,c '
T^oto,'o°ntV Canao.H.S. Prince-Rupert

gKs».£-*- gssssi*^ 'Oundai 9t North Bud. 3 £ d’
" st.

Trenton. Oat. Fort Hood,N.S WeatmButer 
Tweed, Ont Sydney, N .6. - _
Wallaceburg. 0. Yarmouth, N.S. vp-ior?, n r 
Wareaw. Out. Woirvllle. N.S. ctorU' B C 
Waterford, Ont

IN NBWFOUNDLAND.
®t. John’», Bank of Montreal.

Wrehy Oove, Bay of Islands, Bank of Montreal 
IN GREAT BRITAIN:

Eontlon, Bank of Montreal, 47 Threadneedle 
St.. B. C., F. W. Taylor, Manager.

IN THE UNITBD STATE»:
Now Tork—R. Y. Hebden, W. A. Bog, J. T. 

Mellneux, Agents, 81 Tine Street. Ohio&go- 
Bmk of Montreal, J. M. G-reata, Manager, 
■pokane. Wash.—Bank of Montreal.

LN MEXICO:
Mealco, DF.—T. 8. C Saunders, Man.

BANKBRS IN ORBAT BRIT AW : 
London—The Bank of Borland. Londoa- 

Tke Union of Londoa and Smith'» Bank, Ltd. 
Lea don—The London and Westminster Bank, 
LU. London—The National Provincial Bank 
mt Bag., Ltd. Liverpool—The flank of Liver­
pool. Ltd. Scotland—The British Linen Bank 
eed Branches.

BANKERS IN THE UNITBD STATES:
New York—The National City Bank. The Nat­

ional Bank of Commerce. National Park Bank.
Beiton—The Merchant»' National Bank; Buf- 
•ale—The Marine Natl. Bank, Buffalo. San 
Frmclico—The First National Bank; The 
Anglo and London Paris Nat. Bank.

The Bank of British 
North America

Established lncor. by Royal Charter in 1840.
Capital Paid up...............$4,866.666.66
Rest..................................  2,530,666 66

HEAD OFFICE. 5 Gracechurch St., London, E.C. 
A. G.Wallis, Secretary. W. S. Goldby, Manager. 

COURT OF DIRECTORS :
J. H. Brodie R. H. Glyn F. Lubbock 
J. S. Cater E. A. Hoare C.W.Tomkinson
J.H.M.Campbell H.J.B.Kendall G. D. Waterman 

Head Office iu Canada. St. James St., Montreal. 
H. Stikeman.Gen. Mgr. H. B. Mackenzie, Supt. Br. 
J. McEachren, Supt. of Central Br.— Winnipeg.
J. Anderson. Insp. O. R. Rowley, Imp. of Br. Returns 
F. Hope, E. Stonham, J. H. Gill-»rd, Assist. Insp's. 

BRANCHES IN CAJNADA 
J. Elmsly. Manager Montreal Branch. 

Alexander Man. Longueull, P.Q.
Ashcoft, B.C. Macleod, Alta.
Battleford, Sask. Midland, Ont
Belmont, Man. Montreal, P.Q.
Bobcaygeon, Ont. “ St.Catherine St.,
Brandon, Man. North Battleford, Sas
Bow Island, Alta. North Vancouver, B.
Brantford, Ont. Oak River, Man.
Burdett, Alta. Ottawa, Ont.
Calgary, Alta. Paynton, Sask.
Campbellford, Ont. Prince Rupert, B.C.
Cainsville. Ont. Quebec, P.Q.
Darllngford, Man. “ St. John’s Gate Br.
Davidson, Sask. Ray more, Sask.
Dawson, Yukon Diet. Reston, Man.
Duck Lake, Sask. Rossland, B.C.
Duncans, B.C. Rosthern, Sask.
Estevan, Sask. Saltcoats,Sask.
Fenelon Falls. Out. Saskatoon, Sask.
Fort George, B.C. Semons, Sask.
Forward, Sask. St. John, N.B.
Fredericton, N.B. St. John—Union St.
Girvin Sask. Si. Martin'», N.B.
Greenwood, B.C. St. Stephen, N.B.
Halifax, N.S. Toronto, Ont
Hamilton, Ont. Toronto—
Hamilton—Barton St King & Dufferln Sts.
Hamilton—Victoria A Bloor & Lansdowne
Hedlev. B.C. West Toronto Branch
Ituna, Sask. Trail. B.C.
Kaslo. B.C. Vancouver. B.C.
Kelliher, Sask. Varennes, P Q.
Kingston, Ont. "* Victoria, B.C.
Levis, P.Q. Waldron, Sask.
London, Oat. Weston, Ont.
London, Market 8q. Winnipeg, Man.

•• Hamilton Rd. sub Wynyard, Sask.
iVorkton, Sask.

NEW YORK (52 Wall St.) H. M. J. McMichael and 
W. T. Oliver. Agents.

SAN FRANCISCO (120 Sansome St.) J. C. Welsh 
and A. S. Ireland Agents.

CHICAGO-Merchants Loan and Trust Co. 
LONDON BANKERS—The Bank of England and 

Messrs. Glyn & Co. Issue Circular Notes for Travel­
lers available in all parts of the world. Agents in 
Canada for Colonial Bank.

Bank of Hamilton
HEAD OFFICE ................  HAMILTON.

PAID-UP CAPITAL................................... $2,500,000
RESERVE <$t UNDIVIDED PROFITS. . 2,827,140 
TOTAL ASSETS............................................. 33,000,000

DIRECTORS:
HON. WM. GIBSON..................................President
J. TURNBULL .. Vice-President and Gen. Ma*. 

Cyrus A. Birge, Geo. Rutherford.
Col. the Hon. J. S. Hendrie, C.V.O. C. C. Dalton. 

W. A. Wood.
H. M. Watson, Asst. Gen. Mar. & Supt. of Br.

BRANCHES.
ONTARIO— Selkirk, SASKATC’WaN

Simcoe,
Ancaster, Southern pt >n, Aberdeen
Atwood, Tecewater, Abernethy
Beameville, Toronto— Battleford
Berlin, Col’ge&Oestngtoc Belle Plaine
Blyth, Queen & Spadina Brownlee
Brantford, Yonge & Gould. Carievale
Do. East End. West Toronto, Caron
Chesley, Wingham, Dundurn
Delhi, Wroxeler, Francis
Dundalk, Grand Coulee
Dundas, Mel fort
Dunnville, MANITOBA— Moose Jaw
Fordwich, Mortlach
Georgetown, Bradwardine Osaee
Gorrie, Brandon Red vers
Grimsby, Carberry Saskatoon
Hagersville, Carman Tux ford
Hamilton— Dunrea Tyvan

Deering Br. Elm Creek
East End Br. Gladstone
North End Br. Hamiota ALBERTA-
West End Br. Kenton

Jarvis, Killamey Brant
Listowel, La Riviere Caylev
Lucknow, Manitou Nan ton
Midland, Mather Stavely
Milton, Miami Taber
Milverton, Minnedosa
Mitchell, Morden
Moorefleld, Pilot Mound B. COLUMBIA—
Neustadt, Roland
New Hamburg, Snowflake Femie
Niagara Falls, Starbuck Kamloops
Niagara Falls 8., Stonewall Port Hammond
Orangeville, Swan Lake Salmon Arm
Owen Sound, Winkler Vancouver
Palmerston, Winnipeg " East Van-
Port Elgin, Princess St. Br. couver Br.
Port Rowan. " North Van-
Prince ton, couver Br.
fopHy.

The IVIolsons Bank
Incorporated by Act of Parliament, 1856. 

HEAD OFFICE; MONTREAL

Capital Paid-up.........  $3.500,000
Reserve Fund.............. 3,850,000

BOARD OF DIRECTORS:
Wm. Molson liacphanon . .President
S. H. Swing................... .. .Vice-President
W. M. Ramsay J. P. Cleghora.

H. Marklaod Molson, Geo. E. Drummond 
Chas. B. Gordon

JAiMRS BILLIOT, General Manager.
A. D- Dumford, Chief Inspector and Supt mt 

Branches; W. E Draper, Inspector.
W. W. U. Cbipman, J. H. Campbell,

H. A. Harries, A sat. Inspectors.
LIST OF BRANCHES:

ALBERTA. ONTARIO------- Cont.
Calgary. Smith's Falla
Cam rose q<- ifnrja

City St. Thomas.
“ East End BranchLethbridge, Toronto

BRITISH COLUMBIA “ Queen St West B- 
Revelstoke. Toronto Junction.
Vancouver. Trenton,

do Westminster Ave. Wales.
Manitoba. Waterloo.

Winnipeg. Williamsburg.
Win mpeg, Portage Ave. Woodstock.

ONTARIO. Zurich.
QUEBEC.Amherstburg. . ,

Aylmer irthabasHA.
Brocbville, Chicoutimi.
Chesterville. Drummondville.
Clinton Fraservllie 4 Bli d.
Dru mbo Loup Station.
Dutton. Kn owl ton.
Bieter I.achlne Locke.
Forest Montreal.
Franktord. Cote des Neiges
Hamilton “ St. James St.

“ Market Br. “ Market and
Henaall. Harbor Branch
Hlghgate. “ St. Henri Branch.
Iroquois. “ St. Catherine St. B,
Kin earl lie '' Matsonneute Brat
Ktrkton Pierrcville
Dambton Mills Quebec.
London. Richmond..
Lucknow. Roberval
Meaford. Sorel.
Merlin. St. Cesalre.
Morrlgbnrt. Ste. Flatte Station.
Norwich. St. Ours.
Ottawa. Ste. There se de
Owe» Sound. Btalnvllle, Que
Port Arthur. Vlctorlavllle.
Rldpetown. Waterloo.
Simcoe.
AGENTS IN OBBSAT BRITAIN k COLONT* 

London. Liverpool—Farr'a Baak, Ltd., Ire­
land—Muneter aad Lelnatep Bank, Ltd. las 
traita and New Zealand—The Union Bank at 
Australia. Ltd. South Africa—The Standard 
Bank of South Africa, Ltd.

Collections made In all parts of the Domin­
ion and returns promptly remitted at lteaat 
rates of exchange. Commercial Letters 1 
Credit and Ti-aretlera' Circular letters leaned 
available In all parts ol the world.

w

The Bankof Toronto
INCORPORATED 1856.

HEAD OFFICE: TORONTO. CANABA.
DIRECTORS:

WM. H. BEATTY........................President
W. G. GOODBRHAM .. .. Vice-President 

Robert Reford, John Macdonald,
Hon. C. S. Hyman, Albert E. Gooderhao.
Robert Meighen, Nicholas Bawlf,
William Stone, Duncan Coulaon.

DUNCAN COULSON .. General Manager. 
Joseph Henderson .. Assistant General Manages. 

BRANCHES:
ONTARIO. London East, Gaspe,

Toronto, l) offices London North, St. Lambert,
Allandale, Millbrook, ALBERTA
Barrie, Newmarket, Calgary
Berlin, OakviHe, Lethbr'dge
Bradford, Oil Springs, B. COLUMBIA
Brantford, Omemee, N. Westminster
Brockville, n^rTZ,J^>und’ Vancouver
Burford
Cardinal,
Co bourg,
Col borne,
Coldwater,
Collingwood,
Copper Cliff,
Creemore,
Dorchester,
Elmvale,
Galt,
Gananoque,
Hastings,
Havelock,
Keene.
Kingston
London,

Petrolia. Benito
Port Hope, Cartwright,

. Pilot Mound.
St. Catharlnee. Portae, la
Ij®*1' Prairie,
Shelburne. Hoebura,

s»‘n Hirer,Suabnry. Winmneg,
Tlmrnbury, SASKATCH1W*
WaUaceburg, Blatow
I;*”'1”- Glenavon
Welland, Kennedy
Wyoming. Langea burg.

QUEBEC. Montmartre
Montreal. 4Offl's Wolseley, 
Msisonneuve. Y orkton,

BANKERS:
London, Eng.—The London City and Midland 

Bank* Ltd.
Mew York—National Bank of Commère*. 
Chicafo—First National Bank
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The Canadian Bank 
of Commerce

THIS BANK OF OTTAWA- 

Dividend Ko. 75.

Paid-up Capital, - $10,01)0,000 
Rest,.......................... 6,000,000

HEAD OFFICE: TORONTO
BOARD OF DIKifiuTORti :

B. B. Walker, Esq., C.V.O., LL.D., President 
Z. A.Lash, .Esq., K.(L, LL.D, Vice-Presideut

Hon. Geo. A. fox lion. Lyman a}. Jones
James Oratneru, Eaq. non. W. c. Ifid wards 
Jotin Hoskin, Esq., 1C.C,, J5. R. Wood, Esq.

LL.D. Bon. J. M. Gibeon, K.C.,
Robert Kilgour, Esq. LL.D.
J. W. flavelle, J£sq.,LL.i). Wui. McMaster, Esq 
A. Kingman, Lsq. Robert atuart, usq.

ALEXANDER LAIRD, («encrai Manager 
A. H. IRELAND, Superintendent of Branches

Branch»» in evary Province of Canada 
end in the United States and England
MONTREAL OFFICE: H. B. Walker, Ahmagff 
LONDON, ENti., OFFICE; 2Lombard Street, E.C.

H. V. F. Jones.................. Manager
NEW YORK AGENCY ; 16 Exchange Place 

Wm. Gray and C.J). Mackintosh, Agents 
This Bank transacts every description of Banking 

Business, including the Issue of Letters of credit, 
Travellers’Cheques and Drafts on Foreign voun 
tries, and will negotiate or receive for collection 
bills on any place where there is a bank or banker.

The Dominion Bank
HEAD OFFICE, 'TORONTO. CANADA-

Capital Paid-up, . - - $4.000,OQi
Reserve Fund & Undivided Profits 5,300,OOt 
Total Deposits by Public - 46,000,000
Total Assets, • - - 60,500,00.

DIRECTORS:

E. B. OSLER. M.P............... President
tVILMOr D. MATTHEW'S . . Vice-Pree. 
A. W. AUSTIN. R. J. CHRISTIE, 
It". R. BROCK, JAS. CARRUTHER6 

JAMES J. FOY". K.C., M.Li.A.
A. M. NANTON, J. C. EATON. 

C. A. BOGERT .... General Mhoager 
E. A. BEGG, Chief Inspector.

Branches and Agencies throughout Canada am 
the United States.

Collection! made and Remitted for promptly 
Drafts bought and sold.
Commercial and Traveller*’ Letters of Credit 

issued, available in all parts of the World. 
GENERAL BANKING BUSINESS TRANSACTED) 
Mu.vntKAb HHAN’CÎÏ:—lie St. James St.:

J H. Honey. Manager.

-the-

Standard Loan Co.
We oder for sale debentures bearing interest 

et FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
safe and profitable investment, as the purcha­
ser have tor security the entire asset* of the 
Company.

CajtltjU^^nrjjibi^Asret^JbStAOOAOO
Tom Assets........................  2.500.000,00

President : ALEXANDER SUTHERLAND. 
Vtce-Prea. dt Man. Director : W. 8. DINN1CK. 

Directors :
Right Bon. LORD STRATHCONa and

mount royal, q.c.m.o
J. A. Kstnmerer. David Rats. R. B. Greene. 

Hugh 8. Brennan. J. M- Roberta.
A. J. Williams.

HEAD OFFICE.
Cor. Adelaide 1 Victoria Sts,Toronto

-------------------------------- —, — — -

UNION BANK OF CANADA.

Dividend No. 93.

NOTICE is hereby given tbat a Divi­
dend, at the rate of Seven Per Cent per 
annum has been declared upon the 
Paid-up Capital Stock of this Institution 
for the current quarter, and will be pay­
able at its Banking House, in this City, 
and at its Branches, on and after Wed­
nesday, the First Day of .Tune next.

The Transfer Books will be closed front 
May 17th to May 31st, both days inclu­
sive .

By Order of the Board,

G. H. BALFOUR,
General Manager.

Quebec, April 22nd, 1910.

The Standard Bank 
of Canada

Established 1878 si Branches
Capital (authorized by Act

of Parliament).................$2,000,000.1)0
Capital Paid-up...................... 2,000,000.00
Reserve Fund and Undivid­

ed Profits................................ 2,454,074.23
DIRECTORS ;

VV. F. Cowan, President; Fred. Wyld. 
Vice President; W. F. Allen, W. R. 
Johnston. W. Francis, F. W. Cow*», 
It. Langlois, T. ti. McMillan.

Head Office . . . TORONTO. ONT.
GEO. P. SCHOLFIELD, Gen. Man.

J. S. LOUDON, Aset. General Manager.

SAVINGS BANK DEPARTMENT AT 
ALL BRANCHES.

Trie Dominion Savings 
and Investment Soeiety,
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.
T. H. PURDOM, President.

NATHANIEL MILIS, Manager.

NOTICE is hereby given that a Divi­
dend of Two and one-half per cent, being 
at the rate of Ten per cent Per annum, 
upon the Paid-up Capital Stock of this 
Bank, has this day been declared for the 
current tnree months, and that the 
same wilt be payable at the Bank and 
ite Branches on and after Wednesday, 
the First day of Juno, 1916, to Share­
holders of record at close of business o* 
17th May next.

By Order of the Board,
(JEU- BURN,

General Manager-
Ottawa, Ont.,

April 18th, 1910.

Traders Bank<*Can.
CAPITAL and SURPLUS . ..$ 6,550,00#
TOTAL ASSETS. ...... ..$39.500,00#

BOARD OE DIRECTORS:
C. D. Warren, Rsq..................President.
Hem. J. It StrAtten-...Vlce-Preeldeit.

C. Kloepf#r. Esq., Quelph; W J. Sheppard. 
®sq., Waubaushene; C. 8. Wilcox, Beg- 
Hamilton; E F. B. Johnston, Esq., K.C.. 
Toroito; H. 3. Strath*-. Esq., Toronto.

HEAD OFFICE. TORONTO.
STUART STRATHY........... .General Manager
N. T. Hillary..............Asst. G«n. Manager
J. A. M ALLPnr........................................Secretary
p. shbrris ................................
J. L. WILLIS.........  .Auditor to the Hoar»

ONTARIO:
Arthur.
Aylmer,
Ay ton,
Beeton,
B llnd River,
Bridg'eburg,
Brownsville,
Bruce Mines
Burlington,
Cargill,
Chapleau
Clifford,
Colllngwood,
Drayton,
Dryden
Durham,
Dutton,
Elmira,
Elora,
EJtnbro,
Embrun
EergUs,
Port 'William. 
Q-leneoe,
Grand Valley,
Giielph,
Hfljlevbury
Hamilton,
Hamilton, East.
Hamilton, Mkt
HarrLston.
Ingeneoll.
Kenora,
Kincardine,
Lakefield.
Leamington,
Llen'a Head,
Lynden
Matheson
Massey,

Mount Forest. 
Newcastle,
North Bay. 
Norwich,
Orillia.
Ottawa.
Ottervllle,
Owen Sound,
Paisley. Ont.
Porcupine
port Hope.
Prescott.
Ridgetown.
Ripley.
Rockwood.
Rodney, 
gt. cathsrlnw,
St. Mary’s.
3au!t Ste. Marie
Sarnia.
Schomberg.
Springfield, 
Fteelton 
#toney Creek, 
Stratford,
Strath roy, 
Sturgeon Pall» 
Sudbury, 
Tavistock. 
Thamesford 
'Ptl son-burg. 
Toronto Br’ches 
Avenue Road 
Dan forth Ave. 
Gorrnrd & Jo-es 
Gerrsrd & Maiu 
Kinefe Spa din» 
Queen and 

Rroadview 
Yonge and

Col borne

Yonge & 111oor 
Yonge and

Richmond 
Union Stock Yd* 
Tottenham. 
Tweed 
Vars
Watertown.
XVebbwood.
W. Ft. William
Windsor,
Winona,
Woodstock.
Wroxc*er
ALBERTA:
Calgary
famrose
Castor
Didsbury
Edmonton
Erskine
Gadfihy
Gleichen
Holden
Stettler
fiASKATC WAS
Beiseker
Forget
Re-gina
Rrsetovvn
Saskatoon
Ze* landia
MANITOBA:
Winnipeg,
B. COLUMBIA 
Fort George 
Stewart 
Vancouver
QUEBÊC
Montreal

AGENCIES: London, The lyndon City and Mid­
land BAnk. New York, The National Bark Bank. 
Chicago, The First National Bank Buffalo, The 
National Bank-

UNlTBt) EMPIRE BANK
of Canode-

Head Office, Toronto.

Ooneervative investor» will find a sale 
oeyiug propoeltion in this New Canedlee 
TUnk Stock (ieaued »t par). Allotment» 
will be made to early applicants

George P. Sold, General Ménager.
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the
Royal Bank of Canada

incorporated my.
tJapital l-*aiU-up................................. $5,U(JU,W
®cs<‘rve <& Undivided Profits. $5,928.000

head OFFICE, - MONTREAL
Board of Directors

». 8. HuLT. Esq., I'm. E. L. RKA9E, Ksq„V.-P.
Wiley Smith, Esq. (I- It. Crowe, Esq,
Hon. 1). Mackeen, Lgq- D- K. Elliott, Esq.

rocs Redmond üsq. W. i(. Thorne. Ebq-
Si W. Thompson, Esq. Hugh Patou, Esq.

T J. Driinnnoiuj, Esq. W. B. Torrance, E~.q.
B. L. PEASE, GBN. MANAGER 

Vf. ll. Torrance .. .. Supt. of Branches
C. K. Neill and F. J. Sherman, Asst- Ucii. Mgrs. 

BRANCH ES:
Abbots lord, B.C. Maitland, N. 8,
AJherni, H.c, Moncton, N.It.
Aaaherst. N.s. Montreal, Wue.
AmUgouisli. N.S. Montreal, Stanley St.
Arthur, ont. Montreal,Seigneurs St.
Aathurst, N.B, Montreal A uncx
BoariB&nvillc. Out. Moose Jaw. Sask.
Mrandon Man. Nanaimo, B.C,
Bridge water, N .8. Nelson. B.C.
Btirk’fs Fulls, Out, Newcastle, N.B.
tttignry, Alta. New Mb.rni, B.C.
flbniphellton, N.B. New Westminsier, B.C.
<*torl<>ttet<>wn PEL Niagara Falls,Out,
Ohilllvvauk, B.('. Niagara Falls Centre
Chippawn, Out. Obliawa, Ont.
Btiutoti, Ont. Ottawa. Ont. (3 Bchs.)
Cohilt. ont. Pembroke, Ont.
Cornwall. (>nt. Peterborough, Out.
HkenVrouk, B.C. piéton, KS.
Cumberland, ILC. plumas, Man.
Jhlhousie, N.B. Port Kssington, B.C.
Borehestcr. N.B, port Hawkesbury, N.S.
fdinonion. Alta. Port Moody, B.C’.
Stixniindston, N. B. Prince Rupert, B.C,
Slk bake, Out. Regina, Snsk.
Slmwood, Out. Rex ton, N.B.
Fredericton, N.B. Russiand,J).«C.
6*]|,(>nt, !*t. John. N.B.(Z Bchs.)
Sowganda, Out. St. John's, Nfid.
grand Falls, N-B. St. Paul, (Montreal)Que.
grand Forks, B-C\ Saekville, N. B.
gnelph. out. 8alino, h.u.
goysixiro, N.s. SliUbeuacadie,N.S.
galbritv, Sask. South River, Out.
Halifax. N-S.r2 Bchs.) Siunmerside, p.HLJ. 
Hamilton, Ow. Sydney. O.B.
Banover.Ont, 'lillsonburg, Out.
ïagersoli, Out, Toronto, out. (3 Bchs.)
Jeeqiiet River, N.B. Truro, N.s.
jeiietie. p.t^. Vancouver, B.C. (8Bchs.)
Kelowna, B.c. Vernon, B,C.
Keuilworih. out. victoria, B.C.
lAdnt-r, b.< Welland, unt.
Upton, bank. Westmount. I'.Q.-
laindoii, out. “ Victoria Ave.
kDBdondcrry, N.S. Weymouth, N.S.
UHiisluirg, < ’.H. Winnipeg, ûlan. ( 2 Belis.)
leunsden, Sask. Woodstock. N.B.
knueiiburg. N.S-
Agencies in Cuba: Caibarien, Oamaguey, Garde­

na». Cienfuegos. Havana. Havana—Gal iano Street ; 
Manzanillo, MatanzAs. Mayari, Sagua, Santiago de 
Cuba. Sun Juan (portoKiev)- Nassau (Bahamas). 

New York Agency, <>8 William Street.

Union Banket Halifax
Katiiblislivd 18,id .

142 Notre Dame St., West,
Careful attention devoted to nil De- 

pÿuLiiivilla of Jiu 11kiiig.

lM'EKPsr ADDED Twice each year 
ou fevuvings Accounts of $1.00 or Jar- , 
ger amounts.

Collection receive SPECIAL Atten- ^
tion.

C. A. GRAY', MANAGER. |

The Provincial Bank
■0*4)Office: 7and9Placc d’Armes, Montreal,Can 

37 Branches in the Province of Quebec.
CAPITAL AUTHORIZED.................12,000,000.00
CAPITAL PAIIMJP...........................  1,000,000.00
ILBSKRvK fund.................  301,358.98

BOARD of directors:
Dreelden t : M r. H. Laporte, of Laporte, Martin A Co 

Director of The Credit Foneier Franco Canadien. 
WNPree.: Mr. W. F- CareleF. of The Wholesale 

Firm of Cfl-fsley Sons and Co 
Bon. L. Beaubien, Ex-Minister, of Agrieulture.
Hr- Q.M. BoeworthAice-Rreflident “C.P.R. Co.”
Hr- Alphonse Racine, of “A. Racine 4C0." Whole- 

*üe bry-floods. Montreal.
Hr. B. P* Lachapelle, Administrator Credit Fonder 

Franco canadien.
Hr. Tancredd Bienvenu, GPoneral Manager.

THE CHARTERED BANKS.

BAMQU B d’HOSHBUJiGA
1 8 74 - 1 909.

U API TAT, ALlTiOKlZiiJl) . . . $4,000,000
UA1TTA-L PAID-UP................ $2,500,000
KRSfUKVifi FUND....................  $2,300,000

DIRECTORS:
F. X- St. Uiarlea, Lsq...................President
Kobt. Biekerdlke, Laq., M.P., Vice-Pres 
lion. J. D. Rolland, J. A. Vaillancourt, 

Esq.; A. Turcotte, Esq.; E. H. 
Lem ay, Esq.; J. M Wilson, Esq.

M. J . A . Prendergaat, General Manager. 
F. G. Leduc, Manager.
O. E. Dorais, Inspector.

HEAD OFFICE; — MONTREAL.
CITY BRANCHES:

De Loriniier, Mount Royal avc. (cor. St Denis), St. 
Catherine Street, Last ; St. Catherine Street, 
Centre; Notre Dame Street. West; lloohelaga; 
Maisonneuve ; Point -^t. Charles; St. Edward, 
2490 St Hubert St ; St Hem y ; Town of St. 
Louis ; Viauville; Verdun ; Ville Bmard.

BRANCHES:
Berthierville, P.Q. 
Fdznonton, Alta. 
Famham, P.Q. 
joiiette. P.Q. 
Laprairie, P.Q, 
L’Assomption, P.Q.
Louise ville, 
Quebec. 
Quebec, St. 
Sorel, P.Q. 
Sherbrooke,

P.0-
Roch

P.Q-

St. Boniface, Man.
SL Hyacinthe, P.Q.
St. Jacques l’Achigan, Q. 
St. Jerome, P.Q.
St. Pierre, Man.
Three River», P.Q. 
Vaileyfield, P.Q. 
Vanklcek Hill, Ont. 
Winnipeg, Man. 
Winnipeg, Higgins A ve.

THE CHARTEBED BANKS.

The Quebec Bank
HEAD OFFICE................................. QUEBEC

Founded 1818. Incorporated 1822.
CAPITAL AUTHORIZED ...................... $3,000,006
CAPITAL PAID UP .................................... 2.500,000
REST.................................................   1,260,000

DIRECTORS:
JOHN T. ROSS................... . President

VESEY BOSWELL............... Vice-President
Gaspard LeMoine VV. A. Marsh 

Thos. McDougall. G. G. Stuart, K C. J. E. Aldred.
MB. B. STEVENSON.................General Manager.

BRANCHES:
Quebec, St. John St. Pembrooke, Ont.
Quebec, St. Peter St. Shawinigan Falls, Que. 
Quebec, Upper Town Stanfold, Que., sub »*. 
Quebec, St. Roch Sturgeon Falls, Ont.
Inverness Que. St. tieorge, Beauee, Q.
La Tuque, Que. Tlietford Mines, Que.
Montreal, Place d’Armes Thorold, Ont.

do St. Catherine E. Three Rivers, Que. 
do St. Henry Toronto, Ont.

Ottawa, Ont. Vietoriaville, Que.
St. Romuald, Que. Ville Marie. Que.
Black Lake, Que. Winnipeg, Man.
Montmagny, Que.

AGENTS:
LondoK Eiie'.- Bank of Scotland. Boston 

— Boston National Shawmut Bank New York, 
N Y.— Cha-e National Bank Philadelphia, Fa— 
Girard National B -ilk. Paris, France.—Credit 
Lyonnais.

I Wo issue Circular Letters of Credit for 
travellers, available in all parts of the 
World, open Commercial Crédita, Buy 
foreign exchange and Sell draft*, cable 
and telegraphic transfers on all import­
ant points. Collection* made in all parta 
of the Dominion of Canada and returns 
promptly remitted at the lowest rate of 
exchange.

! _ ______________________________________

La Banque Nationale
Founded in 1860.

Capital.......................... $2,000,000
Raser ve Fund and Un­

divided Profits.... 1,103,695,62

Our System of Travellers’ Cheques
was inaugurated a year ago 
and has gii en comiJlete satis­
faction 10 all our patrons, as to 
rapidity, security and economy.
The public is invited to take 

advantage of its facilities.

EASTERN t0^kpS
Capital .. .. $3,000,00 0
Reserve Fund . 2,100,000

HEAD OFFICE : SH ERBR COKE , Que

With rver seventy three Branch offices in the 
Province of Quebec, we offer facilities 
possessed by no other bank in Canada for
Collections and Banking Bueineee

Generally
in that important territory.

Branches in MANITOBA, aLBERTA and 
BRITISH COLUMBIA.

Correspondents all over the world.

Our in Paris
Rue Boudreau, 7 Sq. de l'Ope ra

is found very convenient for the Cana­
dian tourists in Jiurope.

Transfers of funis, collections, pay­
ments, commercial credits in Europe, 

United States and Canada, transacted 
at the lowest rate,

St. Stephen’s Bank
Incorporated 1836. St. Stephen. N.B.

CA-PITAL................................. .. .. $200,000
KESBRVE....................................... 52,500
FrsnkTodd, Pr»ldent. John D. Chipman, V.-Pree. 

J.r. Whitlock, Cashier.
Correspondents: - London, Messrs. Rlvn, Mills, 

Currie» Co, New York, The Royal Bank ol Can. 
Boston, Nalionsl Shawmut Bank. Canada, Bank 
of Montreal and Branches.

Drafts Issued on any branch of the Bank of Mon­
treal

Imperial Bank2££f£±55
Capital Authorized ...$ 10,000,000
Capita* Paid-up.........  5,000,000
Reserve Fund........... 5,000,000

DIRECTORS:
D. B. WILKIE, Pres. Hon.R. JA FFRaY, V.-P. 
VFm.Ramsay of Bowland Elias Rogers 
James Kerr Osborne Charles Cockshutt
Peleg Howland William Whyte, Winnipeg
Gawthra Mulock Hon.RichardTurner.Qtie

Win, H. Merritt. M. i>., (St. Catharines)
He a ci Office. Toronto.

BRANCH ES
ONTARIO Pul grave 

Port Arthur 
Port Golborne 
Port Robinson 
Rid leeway

North Battleford 
Prince Albert 
Regina 
Rosthero 
Snskfltoon

Amherst bur g 
Bel wood
Bolton -------------
Brantford Snult Ste. Marie Wilkie
Caledon East South Woodslee
Cochrane St. <Jathariues(2) aLBbRTA
Cobalt St. Davids Athabasca
CottHm St. Thomas (2) Landing
Elk Lake Thessalon Baufl
Essex Toronto (10) Calgary (2)
Fergus Welland Edmonton(2)
Fon thill W’oodstock Lethbridge:
Fort William Recj Deer
Galt QUEBEC Strathcona
Gowgandft Montreal W’etaskiwin
Hamilton Quebec (2)
Burnberstone MAN! 10B A "■ COLUMBIA 
Ingrersoll D , Arrowhead
Ken ora », Cran brook
Llstowel Portage If Pernio
London , wJF16 Col den
Marshville Winnipeg (2) Kamloops
New Liskeard OAau-.«7*-Kj Michel
Niagara Falls (2) SASK WAN Moyie 
Niagara-on-the- Balgonie New Michel

Lake Broadview Nelson
North Bay, Hague Revelstoke
Ottawa Moose] aw Vancouver (8)

Victoria
Agents: London, Eng., Lloyds Bank Limited, N. Y. 

Bank of ttie Manhattan Co.

SAVINGS DEPARTMENT.
Interest allowed on deposits from date of deposit.
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The Horne Bank of Canada, 
Quarterly Dividend N'otice.

NOTICE is hereby given that a Dividend at the 
rate of SIX PER CENT per annum upon the 

Paid-Up Capital stock of the Home Bank of Can. has 
been declared for the THREE MONTHS ending 
the 31st of May. 3910, and the same will t>e 
payable at its Head office and Branches,ion and 
after Wednesday the 1st day of June next.

The transfer books will be closed from the 17th 
to the 3istof May, 19lo. both days inclusive.

By order of the Board.
James Mason,

General Manager.
Toronto, Apr i 21st, 1910.

The Farmers Bank of Canada.
Member of The Canadian Bankers’ Association 

ud The Toronto Clearing Bouse.
authorized capital....................$1,000,000

head office, Toronto, ont.
Branches and Agencies throughout the Farming

Districts of Ontario. ___
W. R. TRAVERS, General Manager.

Try. :

The Journal of Commerce

TOE CHARTERED BANKS-

THE STERLING BANK OP CANADA
Offers to the Public every Facility which their Business 
and Responsibility Warrant.

Board of £>ts"®C5tor@ ;
President, G. T. Somers, Brea. Canada Grain Co. Vice-President, ty . 

X. George. Pres. Standard Silver co. H. W. Aikins, M . D , F.ft C S , 
Trea. Medical con. ont, W. p. Dineen. Pres, W à p. bineea Co., Ltd*. 
H. Y Eaton, Toronto, sidUey Jones, pres. Jones Bros. Mfg. Oo. Ltd . 
Noel Marshall, pres. Standard Fuel Go., Ltd. C- W. Spencer Montreal. 
J. H. Tliden, pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. B^OUGHALL, GeneraJ Manager.
A Savings Bank Department in connection with each Office of the Bank.

ÎÜ1 METROPOLITAN BÏÏNK
Capital Paid Up......................................... $1,000,000.00
Reserve and Undivided Profits...............  1,307,809.25

H6WD OFFiee, - - TORONTO, GNT.
S. J. MOORE, President. W. D ROSS, General Manager.

A general Baaking business transacted.

for an advertisement

tiKS Ate^IliSflliiUKiapfttW

DEVOTED to.

Commerce, Finance, insurance, Railway», 
Manufacturing, Mining and Joint 

Stock Enterprises.

ISSUED EVERY FRIDAY MOWING. 

SUBSCRlETlON:

Canadian Subscribers............$3 a year
British Subscribers............... 12s. 64.
American “ .. .. ..$3.52 a year
Single Copies. ... .....................25c each
Extra “ (5 to 50) .... 20c "

“ “ (50 to 100). .. 15c "
“ •• ( lOo and over) IOC

Editorial and Buaineaa Offices :

18 HOSPITAL STREET, MONTREAL.

M S. FOLEY,

Editor, Publisher and Proprietor.

We do not undertake to return 
sensed manuscripts.

advertise in the journal of commerce.

Locks & Builders’Hardware
We manufacture and carry in stock 
the largest range of Builders’ Hard­
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

Write us for Catalogue, 
prices and terms.

The Gurney, Tilden Go. Ltd.
Hamilton. Canada.

J »rdine Uni versed Ratchet Clamp Drill.

Used is factories of all kinds for hurried machine repair*.

All machine ahope and railway shops should have it.
Bridge builders, track layers, and structural octal work ere

have constant use for it.
Send for description,

K. B. JKRDINE 5 CO,
HESPELER, ONT.
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"STANDARD” T.WJSL dri.lls
Are Standard in all machine shops.

Large Stocks are carried by

Caverhlll, Learmont & Co.
MONTREAL AND WINNIPEG.

LEGAL DIRECTORY.

WINDSOR .. Paterson, Murphy k Sale 
W1NGHAM................ Dickinson A Hoboes
WALKERTON............................A. Collies
WALKERTON.....................Otto F. Kiel»

QUEBEC.

BUCKINGHAM.................... F. A. Baudry
MONTREAL. . T. P. Butler, K.C..D.GL.

LEGAL DIRECTORY. LEGAL DIRECTORY.
180 St. James St, Tel. Main 242* 

STANSTEAD . .. Hon. M. F. Hackett
SWEETSBURG..............F X A Giroea

Pries of Admission to this Director; is 
$10 per annum.

NEW YORK STATE.
NEW YORK CITY . . . David T. Davis 

(Counsellor and Attorney-at-Law . )
Daria, Bymmes 4 Schreiber.

MONTREAL.

Story J. Kavanagh, K .(!. Paul Lacoste, LL.L. 
S. Gterin-Lajoie, K.C. Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
— ADVOCATES,- 

PROVINCIAL BAMK BUILDING,

7 Piece d'Armei, Montreal. Can.
Osble Address, "Laloi." Bell Tel. Main 4800, 4801

R. B. HU1CHE50N,
Notary Public

MARNUOC LICINKS IlSUIO

Sen tnlBsi oner for the Provinces of Quebec Ontario. 
Mwlianics' Building, m 8T. JAMES STREET, 

MONTREAL. Tel. M&iu '2AW.

ÜZTTAJK10 .

ARMPK.10K............... Thompson à Hunt
BLKNHE1M ................ . . . R. L. Gosnell
BOWMAN VILLE. . R. Ruaiell Loscombe 
BRANTFORD .... VVilkei Sc Henderson
■ROCKVILLE.............. ... ti. A. Stewart
CÀNN1NGT0N ..  .............. A. J. Rsid
CARLETON PLACE.. .. Colin McIntosh
DESEROXTO...............Hemy R. Bedford
DURHAM.............................J. P. Telford
UANAXUQUE ...................... J. C. Rose
GODERICH............................E. N. Lewie

ONTARIO—Continued.

1NGERSOLL...........................Thoe. WelU
KEMPT VILLE..................... T. K. Allan
LEAMINGTON.................. W. T. Easton
LINDSAY . .. McLaughlin k Peel
USTOWEL.........................H. B. Morphy
LONDON......................W. U. Bertram
L'ORIGINAL............................ J. Maxwell
MITCHELL................Dent 4 Thompson
MOUNT FOREST...............W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
N1AGAKA FALLS .... Fred W. Hill 
01 iAN(JEVILLE ., .. W. J. L. McKay
OSHAWA..........................   J. F. Grienoa
'"ÏN .-'OUND .. .. ..A. f>. Greaser 
PETERBOROUGH .. ,. Roger 4 Rennet
PORT ELGIN.......................J. C. Dalrymple
PORT HOPE .. .. Chisholm 4 Chisholm
PORT HOPE.  ...................... H. A. Ward
PRESCOTT............... F. J. French, K.C.
SARNIA.......................................... A. Weir
SMITH’S FALLS,

LareH, Farrell 4 Lavell
ST. CATHARINES. E. A. Lancaster, MJ.
ST. THOMAS........................ J. 8. Robertson
STRATFORD Mac Thereon k Davidson 
TRENTON . Mac Leilas 4 Mac Leilas
TEESVVATER .. .. .. John J. Stephens
THORNBURY........................... T. H. Dyn
TILS0NBURG................Dewier Sc Sinclair
TORONTO............... ., .. Jas. R. Roef
VANKLEEK HILL, F. W. Thbtleth waite 
WATFORD . .. Fitzgerald 4 Fitzgerald 
WELLAND .... .. L Clarke Raymond

NOVA SCOTIA.

AMHERST..............Townshend k Rogers
ANNAPOLIS ROYAL .. H. D. Rugglee 
BRIDGEWATER . . Jas. A. McLean, K.Q.
KENTVILLE............... Roscoe k Dunlop
LUNENBURG.....................S. A. Cheeley
PORT HOOD......................S. MacdonneD
SYDNEY................Burchell 4 McIntyre
YARMOUTH................E. H. Armstrong
YARMOUTH .. . . Sand ford H. Peltoe

NEW BRUNSWICK

CAMPBELLTON............. F. H. MeLatehy
SUSSEX........................... White * A1 Usee

PRINCE EDWARD ISLAND 

CHARLOTTETOWN, McLeod k Bentley

MANITOBA.

PILOT MOUND................W. A. Donald

BRITISH COLUMBIA

NEW WESTMINSTER 4 VANCOUVHL 
Martin, Weart A McQuante

NORTH-WEST TERRITORY.

CALGARY.................Lougheed k Bennett
EDMONTON .. ..Harry H. Roberts* 
RED DEER, Alberta .. Geo. W. Ores*

HANK OF MONTREAL.

NOTICE is hereby given that a Divi­
dend of Two and one-half Per Gent upon 
thé Paid-up Un-pit a 1 Stock of this In­
stitution has been declared for the cur­
rent Quarter, and that the same will be 
Payable at its Bunking House in thin 
Uity, anti at its Branches, on and alter 
WEDNESDAY, the FIRST DAY of 
JTJNT next, to Shareholders of record of 
16th May.

By Order of the Board,

JS. 8. CLOU STUN,
General Manager.

Montreal, 19th April, 1910.

BOILER SHOP.
THE STEVENSON BOILER. MACHINE SHOR AND FOUNDRY WORKS A1 

I’ETROLIA, ONT., (now of twenty year’s standing), continues to make Marine, 
Stationary and Portable Boilers otf all Linds. The Canadian Oil Welle and Re- 
tineas and Mills in this section are nearly entirely supplied with Boilers aed 
other Plate Work from this shop; while for weH-driHiiig purposes it has sen* 
many boilers to Germany. Austria, India and Australia. It also makes Oil Still», 
Tanks. Bleachers end Agitators, Salt Pans, Steam Boxes for Stave and Hoof 
Mil Is, and any desired work in Plate or Sheet Steel or Iron, as well as all pro 
duotione of Machine Shops, including 8 earn Engines and Hastings in Iron and

Having a full outfit o# machinery and tools, including Stemm Riveter, and me# 
of long experience, it invitee eompaaf so® of the quality of Re work, with se*
shop in Canada

atrrtfti* hraAanrgh J. H FHI$*BANK,
MANAGER PROPRIETY».
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SUGARS —TUB BEST ARE THE CHEAPEST— 
ASK FOR AND SEE THAT YOU GET SUN FIRE

Founded A.D. 1710.
Heaa Office, Threadneedle St., London, En§.

The oldest Insurance Co. in the World. 
Canadian Branch:—15 Wellington St- B. 

Toronto, Ont., H. M. Blackburn, Mgr.
Montreal Chief Agente :

EVANS & J( HNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districts.

Ext pel <3ra,nu lei ted
ANJ) OTHER GRADES OP REFINED.

COMMERCIAL SUMMARY.

Supply your customer» with only the beat sugars obtainable IT WILL PAY.

Manufactured Icy the

Canada Sugar Refining Co., Limited, MOITTREAL, Due

For Sale

MMiRifelroniSl

U l- v !

—The Union Bank of Canada has pur­
chased «a property in St. Catharines, 
Ont., and will open a branch there.

—The revenue of the Lands and For­
ests Department of the Quebec provin­
cial government during 1909 was $906,- 
360.

—Tho Traders Bank of Canada have 
opened branches at Rosetown, Sask., 
Fort George, B.C. ; Beiseker, Sask.; 
and Steelton, Ont.

—There are now 2,700 miles of rail- 
w \s open for traffic in China and 20,000 
miles of telegraph line in operation. 
Japan possesses about double this mile­
age of railway.

—The financial statement of the Do­
minion for April shows a total expendi­
ture on consolidated account during 
the month, of $4,802.170, and on capi­
tal account of 1,914,768 The revenue 
to April 30 was $ 100,394 *>G 1 .

—The Census Office at W ashington un­
officially estimates the population of 
the United States at 91,424,423. The 
population of France is given as 38 mil­
lions; Germany 63 millions; Austria 40 
millions; Italy 32 millions; Britain 12 
millions.

A well finished CHERRY COUNTER, 
about 20 feet long by 3 feet wide with swing 
door. Was made for the Equitable Life Assu­
rance Company of New York.

—2ALSO:—

—Bank clearings show no diminution 
in the heavy volume of payments 
through the banks. Total bank ex­
changes last week at all leading cities in 
the United States are $13,432,904.535; a 
gain of 11.4 per cent over a year ago, 
and of 19.5 per cent compared with the 
corresponding week in 1906.

A high CABINET DESK, made for the 
above institution ; all in good order.

Add ress

Journal of
Commerce,

MONTREAL.

—The following customs decisions re­
lative to the rates of duty leviable oil 
various articles imported into the South 
African Customs Union have recently 
been given: Brushes, crocodile glue, 15 
per cent ad val. ; rebate allowed upon 
goods, the produce or manufacture of 
tho United Kingdom and reciprocating 
British Colonies. 3 per cent ad val. 
Pynka polishing tablets, 4s 9d. per 100 
lbs. or 25 per cent ad val. (whichever 
shall be the greater), rebate 3 per cent 
ad val. Sulphide of Sodium and trans­
former oil, 15 per cent ad val., rebate 3 
per cent ad val.
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—It is announced that the coal mine discovered some 
months ago at St. David. Levis, is shortly to be operated.

—The Sterling Bank has decided to build this year on the 
site recently acquired on Portage Ave., corner of Smith 
Street, Winnipeg.

—The Canada GlazeUe an.ionn <s the incorporation of the 
Blau < las Co. of Canada, Montreal, capitalized at $3,500,000, 
and of The A lip ha Flax Fibre and Twine Co., Montreal, capital 
$1,500,000.

- French law has been promulgated ordering the provi• 
s‘on annually, for ten years from 1011. of a sum of 2,000,00) 
francs (about $400,000), to be expended in the encourage­
ment of olive growing in France.

—During the last nine months, imports of raw cotton into 
the United States increased from $8,000,000 to $1*2,000,000, and 
cotton goods .ain|H>rted in tin- same time by $4,000,000, over 
tho corresponding period the year before.

- The output of the Dominion iron and Steel Co. for Ap­
ril amounted to 2*2,700 tons of pig iron against 21,194 tons in 
the same month last year, and 24.815 tons of steel ingots 
against 25.003 tons in the same month of 1909.

- While it is next to impossible to estimate accurately the 
amount of American railway bonds actually placed in the 
European markets since the first of the current year, the ag­
gregate of the issues at least partially distributed in those 
markets is well in excess of $150,000,000

A British lirm of tube manufacturers has proposed to 
build a plant in Australia for the production of iron and steel 
tubes from inqxirted skelp. The Australian Government is 
asked to give a bonus on the product and to give some pro­
tection against imports, particularly from Germany and the 
United States.

- Beuter’s Correspondent at Sue/ cables that the third oil 
well at deinsah in Egypt has become a gusher. Dr. Ball and 
the staff of the Egyptian Government Survey Department 
were present when the well was drilled in. In the first six 
hours 180 tons of oil flowed, and the flow was steadily in­
creasing when it was shut.

- Increase in Idle Cars.—Duo largely to the coal strike, 
the number of idle freight cars in the United States and 
Canada increased greatly in the two weeks ending April 13. 
The net surplus on that date was 77.357, against 25.886 on 
March .30. The coal car supins was 40,857, a gain of 33.457. 
Box cars increased from 15.834 to 20,5*27.

-Th;* Calcutta jute mills are all seriously curtailing their 
production, owing to the scarcity of labour, caused in part 
by a plague scare, which although it was without any founda­
tion m fact, emptied some of the mills of their employees, 
many of whom are not likely to return from their village 
homes for some weeks, or possibly months.

—It took the U. S. Senate something less than fifteen min­
utes to consider and pass the pension appropriation bill, car- 
rving about $15;>,000.000. Senator Scott, who was in charge 
of the hill, stated that henceforth there would be a rapid fall­
ing off in the amount required for tho payment of pensions. 
He said that 31,000 pensioners had died last year.

Although the first steamer equipped with turbines was 
put in service as recently as 1901, there are now 64 vessels 
carrying this equipment, with an aggregate horsepower of 
003,200, according to statistics recently gathered. It is esti­
mated that not less than 120 tons of weight is saved in the 
boiler room of the largest of the turbine propelled liners be­
cause of the lower steam pressure employed in their opera­
tion.

‘—Lloyd’s Shipping Register reports that on March 31, there 
were under construction in the United Kingdom 349 steam­
ships, with a gross tonnage of 1,052,887, against 388 ships of 
a gross tonnage of 90*2,983 on March 31. 1909, and 37 sailing 
ships, 4,748 tons, against 60 of 9,289 tons, last year. The fig­
ures of the warship tonnage now being built of 77 vessels, 
with 303,685 tons displacement, are the largest reported since 
September, 1904.

—Washington advices state that postal receipts during 
March at the 50 largest cities reflect a decided improvement 
in business compared with the same month last year. Nash­
ville, Tenn., was the only office reporting a decline. The 
general percentage of increase for the month was 14.70 per 
cent. The total gross receipts amounted to more than $19,- 
700,000, an expansion of nearly $1.500,000. Springfield. Mass , 
Providence, R.J., and Seattle, Wash., headed the list.

—It is rumoured that the U.S. Government is to be asked 
to permit the passage through the mails of two-pound pack­
ages of Porto Rico coffee, to be sent as free samples in order 
to popularize the variety. The War Department is said to 
favour the scheme on the ground that when the States ac­
quired Porto Rico, the island lost its Spanish trade, and has 
now, by the late tariff arrangements, lost the French market. 
The cheaper Brazilian coffee give it no natural chance to 
winning its way into the U.S.

—Japan is steadily increasing her purchases of Australian 
wools, the figure being 16,630 bales this season, as compared 
with 7.114 bales last season. During the past season the 

special feature has been that .lapanesc buyers did not oper­
ate on one or two grades of wool, as formerly, but. for all 
descriptions of the staple the number of buying firms has in­
creased, and the future promises well. The fact that the 
Japanese now buy all descriptions of the staple illustrates the 
advances made in wool manufacturing in Japan.

—According to figures collected by the Board of Agriculture 
the number of sheep in Great Britain last year was 27,618,419, 
the highest total since 1892. The number of sheep has in­
creased rapidly in revent years, and for the present supply 
exceeds demand, with consequent low price. The number of 
horses in Great Britain is said to be 11,552,993, an increase 
of 7,322 over 1908. A gratifying feature is that in agricul­
tural horses the number is the largest on record. Oattle 
were also in record numbers, at 7,020.982. Pigs numbered *2 - 
380,887, a decrease of 15.7 per cent, since 1908.

—It is feared that there will be little fruit in a number ot 
States west of the Great Lakes. Owing to the unusually 
warm weather in March, everything was remarkably forward, 

and then, in the course of two weeks, in the Latter part of 
April, freezing temperatures and blizzards prevailed. The 
prospects for fruit had never been so fine, and the losses are, 
therefore, especially great. The States affected are the Dako­
tas, Nebraska, Minnesota, Iowa, Missouri, Illinois and Michi­
gan. So far, reports are not unfavourable. Of the Can­
adian crop, though it is early yet to attempt to speak with 
certainty.

—U.S. Secretary Knox and British Ambassador Bryce last 
week exchanged ratifications of the international waterways 
treaty which relate to the use of waters on the three thous­
and mile boundary of the United States and Canada. The 
provisions of the treaty, in effect, establish a new tribunal of 
arbitration between the U.S. and Canada by which questions 
of differences arising between them, and which concern only 
the two countries, may be settled by their own representatives 
without resort to outside intervention. The treaty is to re­
main in force five years and thereafter until terminated upon 
12 months’ written notice given by either government.
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—Advices from Washington state that following the regu­
lation recently adopted in Quebec forbidding the exportation 
of pulp wood from crown lands, the treasury department has 
given instructions to collectors of customs on the Canadian 
border, assessing duty in wood pu dp and printing paper, pro­
duced from pulpwood cut on such lands after May 1, as pro­
vided m the tariff act. These rates are as follows:—On me­
chanically ground woodpulp, 1-12 of one per cent per pound, dry 
weight. On chemical wood pulp, unbleached 1-6 of one cent 
per pound, dry weight; bleacher V4 of one cent per pound, 
dry weight. On printing paper, the regular rates, and in ad 
ditii.-n thereto, the additional duty of 1-10 of one cent per 
pound, wl.en valued at three cents per pound or less.

—Under date of April 15, a St. Petersburg dispatch says:-— 
"“The Ministry of Commerce has undertaken an investigation 
of the Russian steel and iron trust, ‘Prodameta,’ operating 
under the" guise of a selling agency and controlling almost 90 
per cent of the production of structural iron, wrought and 
cast iron, tubular steel, etc., in Russia. An alliance with 
the rail syndicate gives it control also of the steel rail in­
dustry. The trust, which is financed by French and Belgian 
capital, evaded the provision of the Russian law requiring 
government sanction by incorporating abroad and conducting 
its business ostensibly from Paris, the various plants Tvtaîtïîng 
their Russian individuality. The government believes, how­
ever, that the ‘gentlemen’s agreement.’ under which the trust 
operates, can be successfully assailed.”

The March building returns indicate that the country in 
general is in the swirl (if increasing activities, and that oper­
ations in all sections are being carried . cut on a stupendous 
Si-ale, both in point of investment and in the volume of work 
undertaken. Permits issued in twenty representative cities 
reporting to “Construction” total $8,887,787, as against $4, 
730.710 in the corresponding period of last year. This is an 
advance over the preceding month of $5,812.260, and an aver­
age gain over the month of March, 1909, of 87 per cent. By 
far the outstanding feature of the situation is the decided 
“upturn” in evidence on every hand, and the unusually high to­
tals attained in almost every instance. Only three cities in 
the list, in fact, met with reversals, viz., Toronto, Windsor and 
Halifax, the loss in each case being 5 per cent, 3*2 per cent and 
59 per cent respectively.

—A meeting of tin plate merchants was held at Liverpool, 
England, recently at the request of the iron and general 
metal trades section of the Chamber of Commerce of that city 
to consider the proposed abolition of the terms “coke” and 
“charcoal” as applied on tin plates. It wras stated that the 
use of these terms was out of date and impracticable. Tin 
plates being now made of steel with a coating of tin, it was 
contended that the descriptions applied are misleading. Con­
sumers found a difficulty in describing what they wanted in 
terms which insured the strict fulfilment of their orders. 
What was desired was a description which would indicate 
exactly what was being sold. After a long discussion, a re­
solution was proposed that the use of the words “coke” and 
“charcoal” as applied to tin plates should be discontinued. 
A tie vote resulted, and as the chairman refused to cast the 
deciding vote, the matter was left without action.

—While Brazil contains large forests and great quantities 
of valuable woods, in many instances the timber sections are 
distant from the railways, difficult of access, and can only be 
obtained for ties and fuel at great expense. Another incon­
venience encountered in the use of Brazilian woods is found 
in the fact that many of the native trees are composed of 
such a heavy a-nd compact grain that they will not float in 
xvater, thus rendering their transportation in the form of 
rafts impossible. This greatly increases the difficulties of 
getting the trees to the markets, and enhances the price of

the timber at the places where it is to be used. The Paul- 
ista railw ay system, which operates 691 miles of track in south­
ern Brazil, and whose expense for ties and fuel is about $3U<V 
000 per annum, has taken steps to raise its own supply of 
timber by planting, on a large scale, suitable trees of rapid 
growth. This company has set out 60,000 trees, and some ôî 
them which were planted in 1904 are now7 about 60 feet high 
and 15% inches in diameter at the base. The same company 
contemplates setting out 1,000.000 eucalyptus trees. Other 
railways are taking up the idea, and the raising of trees in 
Brazil for ties and fuel is becoming an established policy of 
the railways of the Republic.

—Dispatches from branch offices of R. G. Dun and Co., in 
Canada, state that wholesale trade was hardly equal to that 
of the previous week, but this is regarded as entirely due to 
weather conditions which were decidedly unfavourable as ree- 
gaids their effect upon the demand for spring merchandise. 
Tlve outlook for the crops, however, is uniformly good, and 
meix-liaiitë_generally have lost none of their levling of optim­
ism. The early opening of lake navigation and the unprece­
dentedly largo immigration into the western provinces are im­
portant factors in the trade and industry of the. country, on1 
tiie ( ffect is reflected in the steadily growing volume of sh«r- 
ments of all kinds of commodities from the producing centers 
of the East. In dry goods wholesalers still report the receipt 
of numerous sorting up orders, and travelling salesmen are 
meeting with fair success in the hooking of fall and -ivintar 
business. Manufacturers are very busy and the clothing trad* 
is active at well-maintained prices. Groceries continue fairly 
active with unchanged prices, hut sugars are very strong and 
an advance of teii_cents a cental is expected. Building opera­
tions are on a large scale and all materials sell well. Hides 
and leather exhibit little change, and though this is a betwe j^ 
seasons period for hoots and shoes, some manufacturers <‘o*U 
tinue busv. Paint grinders and oilmen report an active busi­
ness and generally strong prices. The wheat trade is quiet, 
but prices are firmer while coarse grains are very dull. AS 
available grain space on outgoing steamers is said to be al­
ready engaged for May and June. In the provision market 
cured meats are in moderate demand at generally firm prices.

—An account of a new substance perfected in Germany for 
replacing celluloids, ivory, etc., which is known as a resinite 
compound, is described in a report from Consul Thomas IL 
Norton, of Chemnitz. Mr. Norton’s report says that vari­
ous art industries in Germany have found a number of use­
ful applications for the newly invented substance termed “re­
sinite.” His account follows:—“This material is produced in 
a variety of modifications by the union of formaldehyde arid 
carbolic acid (phenol) in connection with certain metallic 
salts. The name is given on account of its resemblance to 
an important form to ordinary resin. This special variety is 
used chiefly with porous materials, such as wood, paper, paste­
board, etc., and renders them hard and impermeanle. Thus 
ordinary pine wood when thoroughly impregnated, becomes s» 
hard that it rapidly dulls a planer. In another form it cam 
be poured as a liquid into moulds. After coagulation it » 
transparent, with ruby tint infusible and unaffected by or­
dinary chemical reagents. t. It is well adapted for making or­
naments, such as hatpin heads, imitation of jciwellrv, and for 
most purposes where enamel or enamel varnish are employ­
ed. For dooplates, street numbers, signs, etc., it seems cap­
able of rendering excellent service, being entirely unaffected 
by atmospheric action. A third modification »s liquid, 
upon the addition of a mineral acid, it solidifies in a few mi*- 
utes to an elastic, homogeneous substance, which can easily 
be cut, turned, polished, etc. In this form resinite can re­
place for a multitude of purposes horn, celluloid, vegetaWe 
ivory and similiar substances. Buttons, knife handles, moeaie 
designs are some of the many objects made with this modifi­
cation. When competing with celluloid it possesses the great 
advantage of being non-combustible. There is a large field 
for this new material in the glove manufacturing sections of 
Germany, where at present clasps are made chiefly from veg­
etable ivory. ”
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KINO EDWARD YII.

Tim iilm<is.t suddvn and mmxpecti'd (loath of King 
Edward l'ansid, donhitlass. loss of a shook lo the cmn- 
inoival than to the social world. Stock.-, always the 
Ill's,1 to quiver in any blast. were in a II lit tor for the 
first low hours. Some of thorn fell several po'nts. as 
much as seven and eight in a few cases. lint there 
was really little reason for it. Although the King 
had been a | owerful influence for pence—his geniality 
and strong eoinnuon sense held given him a peculiar 
genius for making and keep ng friends for himself and 
his people—still the time has gone by when the death 
ol anv king could he the signal for letting slip the dogs 
of war. The earning ability of no one was lessened, 
unless it was the vendors of amusement or the workers 
upon .certain lues of wearing goods. The imonev 
market could not have been in a better condition to 
meet a -train. The Bank of England, the barometer 
of the finançai interests, had. been drawing in gold 
from the whole world for weeks past, to moot the May 
li(|ti dations, and the necessities of the Viovernment. 
Its reserves of gold were lvgher .than they had been 
for fourteen years. Two years" British income taxes

FIRE LIFE MARINE
Eatablished 1865

Q. Ross Robertson & Sons,
General Insurance Agents and Broker».

Bell Telephone Bldg., Montreal. Telephone Main 1877
P O. Box 994. Private Office, Main 8888

were in the hanks, waiting to he drawn and re-distri­
buted through the payment of the Treasury short 
time bills, due the next week or two. Witn the single 
exception of Germany—Russia, thanks to tier phenom­
enal harvest of last year, s in better form than many 
authorities allow—till ere is money in plenty, in all the 
countries. Our own condition of immense deposits 
in the’Banks aggregating over■ $762,000,000. with a 
brisk discount business offering, and much of this cash 
standing as security for railroad building, provincial 
and mun cipal needs, and other wages is probably 
typical of what prevails the world over.

There is noth ng immediately alarming in the poli­
tical world. The pother and wrangling in Parlia­
ment was an affair between politicians mainly. To 
rigid partizans the endless battle between the ‘"in’s 
and the out's” appears to he momentous, and some­
times portent ous. So long as they do not make too 
much splash, the public allows itself to enter into some 
of the excitement—after all, the average man likes t 
hit of a row—but Britons have a way of dropping 
things when they tire, of them, which is very discon­
certing to the merely enterprising political aspirants. 
People are becoming tired, even of the antics of Win­
ston Churchill, and the rantings of Lloyd-George, di- -
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venting though they were for a time. The reform of 
the House of Lords is already “petering” out to a small 
ending, and is not in the least likely to have anything 
like a revolution sequel. King Edward’s graceful 
tact mould have been useful in easing the fall of some 
of his advisers. He would most likely have indicated 
some ray of escape from their “cnl do sac.” with a 
saving of their precious dignity. He probably had the 
plan formulated so that he could communicate it to 
his successor, for he was a cool, experienced observer, 
who better perhaps than any other man, knew all the 
fine points of the political game. So far, however, 
from helping on the fight to a troublesome issue, the 
lamented death of the King wrill probably form an ex­
cellent excuse for a trace, which may develop into per­
manent peace, hy the expressed will of the people.

In the diplomatic centres, King Edward null be. no 
doubt, greatly missed. With the single exception 
of the King of Austria, he was the only depository of 
the innermost secrets of the important international 
negotiations of the last half century. The great 
statesmen of the past century. Bismark. Gambetta, 
Beaconsfie-ld, Salisbury—to mention only these out of 
many—left no d'rect successors, who inherited their 
knowledge. The late King had unique experience ex­
tending through long years, wherein he had fullest 
knowledge without responsibility, as well as during his 
too short reign. However, thanks probably to the 
cautious exercise of his great discretion, there is a 
great calm brooding over the international relation­
ships of the world. He lived long enough to see the 
"Radical programme of his Ministers develop into al­
most Imperial’sm. The navy which seemed to be 
somewhat imperilled, is being increased almost satis­
factorily. The subsidiary nations are awakening to 
a knowledge of the old saw, “United we stand, divided 
we fall.” There is a slight showing of the teeth 
throughout the far-stretched Empire, which bodes evil 
to any power which trenches upon any part of it. In 
short, the whole diplomatic situation is tranquil, and 
not likely to he disturbed, even by the going to rest of 
as useful and great a king as King Edward proved to 
be.

Though a true aristocrat by inclination as by birth, 
the late King was in such complete sympathy with the 
democratic feeling of the times that he won the com­
plete confidence and. indeed, admiration of all, even of 
the lower classes, of the population. This is an im­
portant matter, though often overlooked, even by stu­
dents of history. The revolutions inspired by the pro­
letariat from below, have always been the most dariger-

ous to national existence. Political troubles breaking 
out amongst the leading classes have commonly had 
their origin in the dissatisfaction of the lowest of the 
people. It makes for stabil'ty and peace, when the 
foundation of the throne extends down to the lowest 
stratum. The grief over the death of the Sovereign 
is as real and intense in Whitechapel and Kensington 
as in “Mayfair.” It is well that the fact is so patent 
as to be noticeable by the men who are always ready 
to make ag’tation into a business.

The highest tribute which can lie paid to the King 
who has gone, is contained in the truth that he had a 
reign undisturbed by war, that he left behind a united 
Empire, world-wide though it is, and that the heritage 
he had striven to attain for it was long, continued 
peace.

KING GEORGE V.

The somewhat imposing personality of the late King 
and the reserved disposition of his successor—for which 
his severe naval training is probably responsible— 
makes the new King much more of a stranger to his 
people than was his father when he succeeded to the 
Throne of Victoria the Good. It is certain that lie 
has had careful teaching for his present high position, 
and that the close intimacy between his father and 
himself must have given him the well-stored mind 
which is a necessary endowment to a monarch.. Un­
der our polity, the King is probably the chief link in 
the chain of continuity between succeeding foreign 
ministers. He can hardly have failed to receive dip­
lomatic knowledge which will enable him to tread safe­
ly in his father’s footsteps. He has shown the great­
est desire to understand fully all the sides of the pre­
sent political controversy in England. Night after 
night has seen him in the Houses of Parliament con­
scientiously following the debates. Tie is possessed 
of a good, clear, intelligent mind, as was shown upon 
his return from a trip around the Empire as Duke of 
Cornwall, when, in his Guildhall speech, he electrified 
those present with his “Wake up, England !” The Impe­
rial idea now presses for a development. It ought not to 
be necessary for a great calamity to bring it about, is 
the Boer war gave birth to its conception. The new 
sae.lor King, who has been a great traveller, seems "o 
he impressed with its significance. It may be his lot 
to bring it to completion, and give the world the fed­
eration which will ensure permanency to the Empire. 
The ideal must be inspired from the throne in all prob­
ability, though worked - out according to the genius ,i£ 
each component nation. A student, with a deep love 
of domesticity, a travelled man who has not kept his 
eyes closed, a sailor who must know the need of pre­
serving the active defences of his realm, he ought, ar.d 
probably will, make no unworthy successor to Edward 
VII. V\e hope and believe that the coming years 
will increase the heartiness with which British subjects 
will sing the national prayer, which, if we mistakenot, 
originally ran

“God save Royal George the King,
Long live our noble King.”
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QUEBEC'S VLLVWOOP.

There is, doubtless, much quiet satisfaction over the 
decision of the (Juchée Provincial Ministry to stop the 
export of raw pulpwood front the pubic- lands . The 
action is in perfect alignment with that adopted by our 
neighbour^ to the south in their latest tariT bill, which 
most distinctly lays it down that all manufactures must 
be rgidly protected- and that only raw goods shall !>c 
admitted free of duty. Naturally, since the shot, 
pinches a bit. there is a howl on the other side of the 
line. Paper has gone tip bo .fit) .00 a ton, though there 
is no possible reason for such an increase, excepting 
in the V.S. duty. imposed, which is probably made 
main ! y to create a jxvpular feeling against this coun­
try. There1 should he no mistake a bun t_ the action 
taken at Washington. So long as there was an export 
duty of 25e upon pulpwood, the 17.S. levied an import 
duty of .‘Die. The removal of that duty followed upon 
the refusal of permission to allow pulpwood from the 
frown domain to leave the I’rovinec at all . As the 
mallei' stands, from both Ontario and (mehev, print 
paper from pulpwood cut upon Crown lands pays a tax 
of $3.15 per bon, the regular duty plus the additional 
duly provided lev the tariff bill, bringing the total duty 
on a ton of print pgper'from Canada to -$5.75. The 
importer pays the duty it is true, but it will he readily 
perceived 111.-it-the object of this penaltv tax is in pre- 
vc ill nun i nia élu re of paper for V.S. ikc in Canada. Th 1 
act is hardly friendly, and it slum,Id lie clearly under­
stood. b directly aimed against tlie «stahlishmeiit of 
factories in this Province. That it \v.)l bo effective, 
is very problematical, and with the British market op­
en In mi r pulp makers, with an almost unlimited de- 
•iu: nil w" do net lived to worry very miirli over it. T’lio 
mi fortunate V.S. lint it holders who are held in a cleft 
st'ek by their own legislators, are most deserving of 
sympathy. Wo shall lie surprised if they do not adopt 
the obvious wav out of flic difficulty, and erect pulp­
ing nulls livre at any rate, even though the products 
am i’nrhdilen entry lo their own country. There are 
profitable markets for them elsewhere, and the natural 
advantages <>f this Province with its numerous water- 
powers, n ml exporting facilities will lie I p t o offset many 
disadvantages, fiscal and others.

Til F Mill IINIX(i GOODS TUA DIT.

No doubt the clos'iig of the London season by the 
sudden death of king Edward will have some effect up­
on the dry goods business. There were especial rea­
sons for expecting the corning summer to lie e.vcption- 
ally gay. in I.ondon—the projected pageantry, a bril­
liant list of Court appointments, and the jxrtitioal ac­
tivity. for instance. Retailers and warehousemen 
there, as we! ! as in Cantu la and elsewhere, will find 
themselves encumbered with a good deal of material, 
which will not go ufT speedily. There i® i natural and 
proper disposition to cancel all occasions of public dis­
play throughout the empTe. The effect upon private 
life will not be small either. As was the case when 
Queen Victoria passed away, wv may expect “quiet” 
shades of material, something like half—or, may we he

allowed the phrase, quarter-—mourning in tone, to be 
generally prevalent.

.Manufacturers have it in their favour that, by what 
w 11 now he cons'derod a f ortunate coincidence, tliey 
have been fur some time past turning out such goods 
as may with perfect propriety be used, even by the®fas­
tidious in these matters. Violet shades have had the 
run of the market this Spring, and the prevalence of 
quiet tones must have been remarked by every one. 
Before the sad intelligence of the King’s bref sick­
ness bad been thought of. the ‘''Textile Mercury,’* in 
its issue of April 30. noticed:—
“Amethyst easily, lwads the list of this season’s fash­

ionable colours, with (vieux ri se’ as a creditable second. 
Amethyst is almost the only eoloiir the dressmaker or 
draper will consent to think about,either in plain or fan­
cy dress-goods. The hosier exhibits garlands of amethyst 
tes and amethyst .socks, and the very line stripes on 
men's tweeds arc amethyst blue . The lead is very de­
cided, and by all accounts it is to be continued. There 
i.- to he a winter of green-lillies and hiue-grvens, lower 
perhaps in tone than the spring goods, but unnuestion- 
ahly deriving from them. They, and old rose, are like­
ly to he before all the rest. Tt is not often that we 
get so pronounced a run upon art.-colours, and mi so 
closely 1 mitvd a few of tdicm. The concentrât ion re­
lieves colourists of some responsibilities, but, unhap­
pily. does not get rid of stocks that have been dyed to 
ether than the favoured shades. Dyers find the 
matching of these highly complex shades atrial to be­
gin with; hint popularity brings practice, and one com­
pel i.sut mi that is perhaps more cheering to dyers Ilian 
to colour makers. These soft shades are economical 
of dye-stuffs, and half the difficulty of obtaining them 
initially 1 ics n avoiding the putting on of too much 
colour. . . . The .summer amethysts have not
yet had to face much sunlight, and mav fade lo pass­
able hues when they have done so; hut the possibility 
of a sunny summer is to he reckoned with, and a bad 
experence might have foreseen results upon pub­
lic taste for winter.” Since that was written, how- 
( ver. lias come the news which assure (ho manufac­
turers, of a sale fur their subdued shades fur a twelve­
months’ national mourning.

WINTER WHEAT.

The International Institute of Agriculture issues 
from its headquarters in Rome, Italy, a bulletin, deal­
ing with winter wheat and cattle statistics. Unfortu­
nately, the ligures are deprived of more than half their 
value from being incomplete, some countries having 
failed to make returns. This is particularly disap­
pointing, because the value of these statistics lies in 
their official character, and their information upon the 
state of things in the world at large. If the suspicion 
is to be allowed to go abroad that by withholding or 
delaying information, advantages can he obtained in 
the world for any one-—-as is, of course, not impossible 
—the attempt to collate figures had better "be dropped 
at once, for if not to be universally relied upon, they 
are simply useless.

W'e reproduce the reports of the individual countries 
in order to furnish the fullest particulars respecting
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this most important crop. The whole commercial which had a 1 ready commenced to develop last autumn, 
world is interested in and influenced by the growth, and also for crop sown at the end of October and in. 
cendit ons of the plants, and the acreages sown. As November. The condition of wheat is in most cases 
was to he expected with wheat at its present figure, sat.-.factory, and in several districts even very good, 
the -acreage under mop :s larger by 60 per cent in the The live stock statistics are valueless, because of 
countries reporting, than that of last year, and the con- their incomplete condition. Even the Canadian fig-
dition, generally speaking is excellent:— ores are useless, since those of the important Proviries

Denmark —Area sown in fall of 1909, 99,771 acres, of British Columbia are not included.
Condition on April 1st compared with ten years’ aver- _____
age, 97 per cent. Night frosts, especially in Jutland,
have delayed devlopment of the crops. EXPENSIVE HYING- AND TEXTILES

Hungary 8,315.502 acres sown n fall of 1909.
This area is 103.3 per cent of that harvested in 1909. It must be considered an important matter that in 
Condition on April 1st, 110 per cent compared with the I nited States only two-thirds of the worsteds mi-
ten years' average. Damage caused by insects 5.6 (h nery a d 70 per cent of the wool carding apparatus
per cent. tl,e ia operation. Many of the mills are able to meet

Luxemburg:—27,802 acres sown in fall of 1909. their orders ly working.only four days a week. Asa
This area is 105 per cent of that harvested in 1909. rule the other mannfaotur.ng interests in the States are
Condition on April 1st compared with ten years av- ('»;ng much better than that. True the southern cot- 
erage. 90 per cent. The cold weather at the emu •>! tm mills have seriously, and by mutual agreement, eur- 
Murch has consderablv damaged the crops and delay- tailed their output. But it is commonly understood 
ed their development sf)(H ula-tion in the raw material is partly ansaver-

Rownania.-—4.7(15,682 acres gown in fall of 1909. able tor that, and at any rate the market was already 
'Eliis area 115.9 per cent of that sown in fall of 1908. werst -eked. It was not so with the woollen mills, the
Condition April 1st, compared with ten years’ average, prit-c of the wool being influenced solely by the law of
105 per ient. The growth of the crops is excellent. demand and supply.

Sweden:—223.300 acres sown in fall of 1909. This In Croat Britain, the mills are unable to cope with 
area is 107 per cent of that harvested in 1901). Con- *he r orders, 'll he margin of profits is somewhat min- 
dition on April 1st. compared with ten years’ average. nt(>, ' Wing to low quotations for goods, and high-priced 
1O0 per cent. On account of an early spring, follow- wool. But. as one of the Huddersfield proprietors 
od by hard night frosts, the crop, which was well do- sagely remarked the other day, “there is a living in it 
veloped. lias, in some districts, begun to depreciate ; l°r the hands and a clear trifle for the rest of us, as 
this refers especially to the northern and western parts well. T he point is, that sales arc heavy an-d speedy, 
of the country. and that all the mills are at work as hard as possible.

Switzerland :—94.344 acres wheat, 58,539 acres spelt It is being freely charged that the high cost of living 
sown in fall of 1909. Condition April 1st. wheat 96 m the United States is res|xmsible for this. AYork- 
per cent, spelt 103 per cent, compared with ten years’ mens wages, it is said, all go in food and rent, leaving 
average. Generally speaking, the crops have wintered nothing, <>r at any rate very little, for clothing. The 
well, though wheat has suffered slightly. charge is popular just now, when the liineVght is

Canada:-— 749,707 acres sown in fall of 1909. This turned full on to the high price lists. Perhaps, also, 
area is 113 per cent of that harvested in 1909 Condi- it is popular because it furnishes something like an ox- 
tion April let. 92 percent, 1O0 denoting a standard (-use to some people. To the thousands, for instance, 
crop. In Ontario, winter wheat is in excellent con- who whine about dear food, as they loll about the 
dition. Iivsign'ik-aiit damage in Alberta . Good rains “bleacher vs, when not absorbed in the act-ual excite- 
in March, "ivnt °r W national game of baseball. Or to those

United States:—33.469.908 acres sown in fall of who every afternoon and evening—even in the morning 
1909. This area is 107.9 per cent of that harvested 'd lde^pay to the enrichment, of the numerous vuuds- 
in 1909. Condition April 1st 92.9 per cent, compand ville and moving- picture managers. A visit, to these 
with ten years’ average. Low conditions of wheat ir. crowded resorts does not leave the impression that the 
Central Western States, due largely to smothering lng"h cost of living lias taken away the purchasing 
from ice covering. power of the average community. It is certain that

British India:—27.699.766 acres sown in fell of there is a good two hundred per cent more money spent 
1909 . 'Phis urea is 107-1 per cent ol" that, sown in fall in amusement now than.there was ten years ago. This
of 1908. Weather conditions, in general, favourable. is a fa<-tot in the situation, which must not be left out
Condition of wheat, goed. " the accounting.

Japan -.—1,106,580 acres sown in fall of 1909 . This Although the duty upon woollens is excessive, aro- 
area is the seme as that harvested in 1909. Condi- ount ng in some lines to 200 per cent, under the Unit- 
tion April 1st 98 per cent, compared with ten years’ States tarif/ the imports of British worsteds is very 
average. largo. There has always been a desire for English

Tunis :—988,000 acres sown in fall of 1909. This goods in New York even amongst the middle and low-
area is 103 per cent of that harvested in 1909. Condi- cr classes. And although trade >s undoubtedly dull
tion April let lOO per c-ent, compared with ten years’ just D-ow. the British exporters arc cheerful over their 
average. shipments to our neighbours. The great objection to

Germany:—-Weather conditions have been extremely * he U.S. goods oï substantial sorts is their costliness, 
favourable during the winter months for the crops Bates of wages are high, and methods of production
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not so cheap as in England. The high cost of living 
may, probably does, come in here, preventing the 
U.S. workmen from existing on the rates paid across 
the Atlantic. At any rate, the fact remains, that a 
great deal of British or other foreign made woollens is 
used in the Slates, while the:r mills are standing idle.

The same thing is true in Canada, where the woollen 
industry lias shrunken to very narrow limits. Our 
manufacturers can make tine goods. But they cannot 
compete with foreign prices, even under the protection 
system. How Urcat Britain contrives to maintain 
her supremacy in this respect, under free trade, is a 
problem which will well repay careful study.

THE miliUNl! BAMv OP CANADA.

As will be seen in the Annual Report we reproduce 
upon another page, till is young Bank is travelling rap­
idly towards financial success. Tba-t it has already 
made a place for itself is evident from the statement 
that the Net Profits for tJio year ending April 30, af- 
ter making the usual deductions, and allowing rebates 
for bills- under d'seount. amounted to $92,832. This, 
considering that the Capital Stock is now set at $926,- 
467, having increased by about $100,600 during the 
year, cannot but be considered satisfactory by share­
holders. East year the Net Profits were $<>4,146, on 
a Capital of $8211.480.

The Stock is already selling at a premium of 24 per 
cent, and the sum of $21,244 received from that source, 
with $36,714 carried over from last year, when added 
to the Profits grave $163,701 for distribution. There 
is a no doubt carefully considered intention to build 
up a Reserve Fund at once, a lid the whole of this pre­
mium and another $60,000 was laid aside for that pur­
pose. The total of the sum held in Reserve imw am­
ounts to $281.1)16. Dividends amounting to 6 per 
cent per annum have heen paid. This has required 
the expenditure of $44,101, and the amount remaining 
on hand to be carried into next year’s accounts is $35,- 
444. Tt looks to outsiders like careful conservative 
banking. We shall probably receive some further in­
sight into the intentions of the pireetors. from the 
statements to be made at the Annual Meeting to be 
held in Toronto on Tuesday next, the 17th inst.

Tim circulation has increased from $082,656 last 
year to $765,908. Deposits have also grown within 
the year from $3,306,076 to $5,083,667. and the whole 
business of the Rank is now at the substantial figure 
of $7,258,180, as compared with $5.154,940 at the same 
time last year. Of the whole Assets $4,088.684 is 
out on discounts and current advances, the Quick As­
sets are set at nearly three millions. There is only 
$155.939 represented in Bank Premises and Furnish­
ing. and $18.154 invested in real estate.

The Report appears to he candid and clear, and we 
refer cmr readers’ attention to it. with the confidence 
that they will agree that no better proof could be giv­
en than is there afforded, that there certainly was a 
place in the Canadian banking world for The Sterling 
Rank.

“CUTTING IN.”

Amongst the many drawbacks which lie in wait to 
hinder the progress of the fire underwriting brokers 
must certainly he classed “cutters in”—if we may coin 
an expression. They are generally good fellows, of 
the sla.p-beauty kind, who have contrived to wreck 
themselves in their more legitimate avocations, and 
take up soliciting for fire risks as a last resort. Us­
ually they have hosts of friends, and when in the ful­
ness of their waists they manner that the world owes 
them a living, they mean to collect payment from these 
unfortunates. Perhaps their first strike is made up­
on a company, which out of pure goodness of heart, 
pity, or inability to say no. enrolls them amongst its 
agents. They never intend to follow the highly' hon­
ourable business any further than necessity drives- 
them ; they are destitute of training or of any “esprit 
du corps.” Most likely they are merely sub-agents, 
on a division of profit basis with some better qualified 
agent.

Their method is well known to most business men. 
They solicit insurance in the name of friendship. 
They dio not pretend to open new fields, hat impor­
tune insurers to make over just a slice of their insur­
ance to them. The specious jalea is, “it will do yon no 
ham, it will be a great thing for me.” The agent 
who has first secured the risk receives no consideration, 
for a reminder of his claim is at once met with the 
airy, “It is purely a matter of business as far as he is 
concerned, you paid your money for what you thought 
good value, he got his commission.” Often, too, a 
consideration is offered : “You give me a part of your 
insurance and J will divde the commission with you." 
And very often—much oftener than might be imagin­
ed-—the ‘‘soi-disant”* agent succeeds in carrying off the 
reduced paltry wages of his iniquity . This is distinct­
ly contrary to the law, which in the new Insurance Act 
reads as follows :—

“No agent, broker or other person representing or 
doing business in Canada for any fire insurance corn- 
pay licensed under this Act shall, in any way, directly 
or indirectly, div de, or offer to divide, his commission 
or other rémunérât on with, or give, or offer to give, any 
part of his commission or other remuneration, or any 
other matter or thing of value to any person whose 
property he may he insuring or seeking to insure, or 
to any person having or claiming or appearing to have 
any influence or control as to the placing of such insur­
ance, as an inducement to insure with him or in or 
with a company employing him or represented by him.

Every person violating the provisions of the last pre­
ceding section shall, for the first offence, be liable to a 
penalty of double the amount of the premium on the 
application or policy in respect of which such violation 
took place, hut. in no case shall such penalty he less than 
one hundred dollars, and for a second or subsequent 
offence such person shall he liable to a penalty of 
double the amount of such premium, but in no ease less 
than two hundred and fifty' dollars.

Every director or manager or other officer of any 
fire insurance company within the legislative power of 
the Parliament o.f Canada or licensed under this Act 
to carry on, the business of fire-insurance, who violates 
or knowingly consents to or permits the violation of
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the next preceding section by any agen-t, officer, em­
ployee or serrant of the company', shall be liable to a 
penalty of five hundred dollars,”

It would be a praiseworthy act to bring any solicitor 
who proffers such an offer, under the operation of 
clause 138 above quoted. There does not appear to 
re any way to reach the chap who cuts into another 
man’s business, for 1rs own selfish sake, and receives 
it for himself on the ground of friendship. Perhaps 
he is one of those evils we have to expect like mosqui­
tos in tiy-time. It may mot he right to desire his 
death, but it would appear to be no harm to “slvoo” 
him away from buzzing about where he has no great 
r ght to be. “But, monsieur, one must live,” the 
thieves remarked when dsc-overed in the French novel­
ist’s house. “I don’t see the necessity,” Victor Hugo, 
replied.

CO-OPERATION' AMONG FRUIT GROWERS.

Taught by the wonderful success which lias followed the* 
formation of the California Fruit Growers’ Association, the 
farmers of South Western Ontario have foi rued themselves 
into a similar organization. Its President, jVlr, D. Johnson, 
recently addressed the members in the following practical and 
able manner: —

“California growers organized in a simple way, a few get­
ting together and fournilig an association. This then became 
affiliated with a local exchange, w hich? in turn, is represented 
by a central organization 'called the California FT-udt Ex­
change. One of these exchanges, which 1 visited, had a pack­
ing house 5UO x 2C0 feet, paid out $175.000 a year for wages, 
mid its freight bill amounts to $500,000; and there are many 
others like it. This splendid system of marketing has made 
the fruit Uusimse very profitable in California for those vv^ho 
take good care of their orchards, although there are many 
out there who are making very little out of their fruit be­
cause they go in a slipshod, haphazard way.

“Opportunities here in Eastern Canada are even greater 
than those out there. Imagine paying $1,500 an acre for 
land under citrous fruit, and $600 to $800 an acre for the raw 
land. Canada can produce the best apples grown in the 
world, and we have no expense here for irrigation or fumiga­
tion, and we are near the markets of the world. There are 
splendid possibilities in growing and marketing good fruit. I 
read a statement the other day, for the truth of which I can­
not vouch, that the apple crop of Oregon Inst year had av­
eraged $2-50 a box.

“One of our grea needs is co-operation, which, has been a 
success where it has been entered into seriously, with pro­
per realization o-f the oh ligations involved . The co-operators 
should stand together, and the stronger must expect to sacri­
fice a little sometimes in the interests of the weaker. One 
advantage of oo-operation is that it enables the growers to 
he masters of their own imputation.

“Some six years ago we found it difficult to sell our apples. 
We would consign them to the old country, but the- rates 
were not always satisfactory. For another thing, we could 
not get apple barrels at a reasonable price. We organized a 
co-operative association known as the Forest Fruit-Growers’ 
and Forwarding Association, and were able to get for 2Sc 
better barrels than others had to pay 45 cents for. That wad 
a,good start. Since then we have been working on, receiv­
ing 50 cents to $1.00 more for our apples than we formerly 
did- We have established a grade and reputation for it. 
The production of the orchards has been greatly increased, 
and people are taking more interest in the production of 
good fruit, and raise two or three time's as many apples as 
formerly. Wherever alive eo-opetatix^e association has * been 
started, interest in fruit-growing has been quickened*.

Tn the Niagara District, some years ago, fruit-growers were 
dissatisfied with their returns. * The St. Catharines Col 1- 
atorage and Forwarding Co., Limited, was organized, and last

year shipped from St. Catharines four hundred-odd ears of 
frmkè? realizing fine prices.
“The latest development of the co-operative idea has been 
the organization of the co-operation associations into a cen­
tral body, which has been the means of keeping the associa­
tions in touch with each other, and with the market condi­
tions and price prospects throughout the Province.

‘T believe xve are now ready for another step, and that is 
that the central organization should take charge and sell the 
output of all the local organizations represented.*’

It is satisfactory to learn from our British advices that 
Canadian fruit reached the importers in better order last 
season than ever before. More care had been devoted to 
packing, and there was an improvement in grading, though 
there is still much to he desired in this respect.

THE COTTOX FRAUDS.

The export trade has been thrown into confusion by the 
revelations concerning the transactions of the bankrupt firm 
of Knight Taney and Co., cotton dealers, of Alabama, U.S. 
It. appears that the firm has carried or a practice of filling 
up hills of lading for shipments, or intended shipments, of 
cotton, and instead of waiting till the cotton had actually 
been delivered to the currier, and then getting the bill of lad- 
ing. signed by the agent of the carrier, they have prematurely 
secured the agent’s signature. This was followed by other 
irregularities, and when these became known shippers refused 
to deliver the cotton. It -was under pressure from the banks 
and in order to make the best of the circumstances for all 
concerned, that the firm decided to file t heir petition in bank­
ruptcy.

Tliero were about 26 houses in Liverpool aifected bv the 
downfall, and about 45,000 hades were concerned in the deal­
ings with Liverpool firms. Estimating these at $75 per bale, 
* he total amount involved in the transactions would he $3,075,- 
0O0. It remains to be seen how much of this estimated sum 
has ben actually lost, and if so how much can be regained. 
According to a New Orleans cablegram, the Alabama firm were 
short, in Liverpool 30,000 bales, 6,000 in Havre, and 5,000 in 
Italy. Other messages gave the number of bales short as be­
ing 25,OGO at Liverpool, 8,000 at Havre, and 6,000 at Genoa. 
A Reuter’s cable brought the news that the captain of the 
steamer “Meltonian” had been served with an injunction re­
st raining him from taking 4,200.bales of cotton consigned to 
Havre and shipped under bills of lading issued by Messrs. 
Knight, A ancy, and Co. Of course several firms in the U.8. 
are likewise affected by the irregular hills of lading. The 
whole matter will be gone into privately, no doubt, and care 
will be taken to protect the interests of the firms affectei, 
during the long inquiry which will follow as «a result of the 
discoveries already made. ;<i •

The Tvoverpool Kcho” says that it is understood that tile 
hanks tliero will honour all the acceptances. This was anti­
cipated from the first, although a suggestion was made that 
tlie hankers might assist the cotton merchants t>v refusing 
to acknowledge liabilities which were incurred under such 
conditions. it is not anticipated that the Ranks will in any 
ex ent lose on the transactions. Several consignments of cot­
ton have arrived at Liverpool during the last for (lavs ami 
the lulls of lading not being in order, delivery lias been re­
fused, except on the holders of the hills giving the shipowners 
an indemnity against proceedings in ease of wronjr delivery. 
This indemnity has, of course, been given to allow Abe cotton 
to he warehoused. The custom is to have three copies of 
hills of la din", one of which is held by the shipper and anoth­
er by the captain of the vessel upon which the mater-ia.1 nam­
ed in the bill" is shipped. It is said that in a recent case the 
original bill of lading and the shipper’s Rill did not agree as 
fo the date, and the inquiries which followed led to the fear 
which has since been entertained that there have been exteu- 
sire irregularities.
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BRITISH CHEMICALS. STEEL PRODUCTION" IN GERMANY.

A circular from S. W. ftoyse of Manchester says :—In the 
unsutisfjix-tory condition of the cotton trade there is still on- 
ly a mode rate demand for chemicals for bleaching, dyeing, 
etc., and now there is some possibility of a wages difficulty 
in tho cotton trade as a further depressing factor. «.Prom 
other 1 )iii nch<*s of the home trade there is a fair demand, and 
export business is latterly Letter. The long expected gener­
al improvement docs not, however, so far amount to a great 
deal, and is evidently only to come slowly. In the United 
iS ta tes the Supreme Court has ordered a reargi uncut of the 
Tobacco and Oil Trust cases, which means a delay of some 
months, possibly nearly a year, and how in tiie meantime 
trade generally will he alluded by this delay remains to be 
seen. Sulphate of copper has steadily declined during last 
month with the metal, and exports during the first throe 
montlis are 11 .$)!)<> in this year against 18.^34 tons in 11)00 and 
34tt>78 tons in pros. (irevn copperas continues^ dull, huit there 
is perhaps rat her less pressure to sell. Nitrate of lead is un­
changed: Acetates of lead have a steady enquiry, and brown 
acetate continues scarce : other lead compounds are steady, 
(.'rev acetate of lime is firm, the production being well sold 
hero and i u America : brown acetate of lime is steady, hut 
(pilet, In Miscible and solvent wood naphthas there is little 
business, consumers having bought, well ahead. White pow­
dered arsenic is sluggish, but maintains its value, being al­
ready very low. Carbonate of potash has at present rather 
an easier tone, supplies on spot being plentiful : caustic potash 
is steady: Montreal potashes are scarce, and bringing high 
figures. Tartaric acid and' cream of tartar are selling quiet­
ly, and are very firm at the advanced values. Yellow Prus­
sia tvs arc dull, and the soda is a little easier in price. In 
tar products some good business has been arranged, and the 
general time is satisfactory. Pitch continues very firm, and 
high, prices are paid. Solvent naphtha also, is moving well, 
consumers taking deliveries readily against their contracts, 
and vaines are well maintained. Benzoles have latterly some 
improved demand, anti are a little dearer. Crude carbolic is 
selling belter, and slightly advanced prices are now paid for 
present and forward delivery: crystals are.however, still de­
pressed: liquid is moving better for export. Creosote has 
only a moderate enquiry, and is barely steady. Sulphate of 
ammonia is steady with a moderate business doing. Tns 
heavy alkalies there is a fair demand all round, and values 
are imelmiiged .

KK.Mj "SII a XTVNUS.”

The London Chamber of Commerce has been considering the 
mat 1er of misnaming silk goods under the designation of 
“Hi a nt lings. " Tho trade has become large in the class of 
goods thus designated, and it is well to note the official de­
claration of illv Silk. S,ul>-sect ion of the Chamber, which has 
just been issued:— “That it having come to the knowledge of 
this Niib-Sretion t hut textile materials manufactured in Eng­
land and other countries in Europe, from silk, silk and wool, 
and cotton, are being sold under the designation of “Shan­
tung'’ or “Shantungs,” with or without qualification, the mem­
bers of the Sub-Section desire to place on record, that the 
only goods which can properly he described as “Shantung” or 
^Shantungs” are pongees woven in the Province of Shantung 
(or adjacent districts) in Chinn, from wild silk (Tussore or 
Tussnh). which goods have been known in all parts of th ' 
world as “Shantung Pongees” or “Shantungs” for many de­
cades. That, copies of this re-solution be circulated to the 
trade and general press with a brief explanation of the ie- 
<i nirc men ta of the Merchandise Murks Act, so as to ensure 
that only goods which can properly be so described shall b? 
offered or advertised for sale as “Shantung” or “Shantungs” 
or “ShantunThat copies be also circulated to the members 
of the Textile Trade Section of the London Chamber, and !o 
th" Chi labors of Commerce of Manchester. Bradford, Hudders­
field. Liverpool, and Glasgow, the Drapers’ Chamber of Trade, 
and any other institutions of individuals interested.”

Statistics compiled by the Vereindeutscher Eisen and Stohl
Industrielles show that the production of steel in Germany
and Luxemburg in the year 1809 was as follows, in metric
tons : —

Acid. Basic. Total.
Tons. Tons. Tons.

Ingots:
Bessemer............. ............... 151.148 7-317,451 7,668,589
Open hearth. .. 3,844,139 4,072,937

Castings................ ................ 83,014 123,442 200/4)6
Crucible steel . . .. 81,069
Khniric steel.......................... .............................. 17,773

Totals, 1969 .. .............. 462.000 11,485,032 12,(MO,834
1908 ...................... ............... 508,311 10,480,349 11,186,379
1907 ...................... ............... 685,161 11,378,471 12,063,632
1906 ..................... ............... 715.952 10,591,855 11,307,807
1905 ...................... ............... 65),495 9,411,058 10,066,553
1904 ...................... ............... 610,697 8,319,594 8,930,291
1903 ...................... ............... 613.399 8.188,116 8,801,515
1902 ...................... ............... 517.996 7,262,686 7,780,682
1901 ...................... ................ 405.040 5,929,182 6,391,222
1900 ..................... ............... 422.452 6,223.417 6,645,86$)

It is noteworthy that while Germany has been forward in
the introduction of the electric steel furnace, the production 
of electric steel did not increase in 1 $><><), but was slightly less 6 
than in 1908, the total for the latter year being 19,536 tons.
It will be seen that th total of steel production in Germany 
in 1909 was about 14,000 tons less than in 1907, though there 
was an increase of mo-re than 850,000 tons over 1908.

A STOP TO BUCKKTJTNG.

A despatch from AVashington says:—The complete suppres­
sion of the "bucketshop” business throughout the United 
States is sought by the Department of Justice. Prosecutions 
alieady started are to be continued with unremitting vigil­
ance. “We have a plan to put all the bucket shops out of 
business, and that, too, without additional legislation by Con­
gress.” said an of liver of the department recently.

dust u hat am the plans of the government to accomplish 
this end was not stated, but officers declared the statement 
was not thoughtlessly made. The cleaning-up work in the 
East already has been systematically begun, and several in­
dictments have been returned. More are promised as a re­
sult of the investigations hv the local grand jury the last few 
days. After the department is through with the East, opera­
tions will be begun at Chicago, and, working from that centre, 
it expects to conduct proceedings in such a manner as to 
break up any lnisiness radiating from that place.

That feature of the traffic which includes the sending out 
of alluring literature is one which probably will receive the 
serious attention of the prosecuting officers, in which case 
the postal laws will be invoked as an instrumentality in its 
suppression. The question arises, what will become of Thos. 
W. Lawson?

A GREAT SEWING MACHINE TRANSFER.

Tho Domestic Sewing Machine Company which, for forty 
years, has had its headquarters New York, has removed to 
Chicago, and the immense factory plant is to be taken from 
Newark, N.J., to Kankakee, 111. A great factory building is 
being prepared in that city for the concern, which is the sec­
ond of its size in the world, and Mr. Charles E. Foley, a 
nephew of the Editor-Proprietor of the “Journal of Com­
merce,” has been appointed General Manager. The capital 
stock involved is over a million and a quarter dollars, and the 
output will have to meet an export demand of thirty thous­
and machines each year. The motive power is to be electric­
al throughout.
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RAILROAD EARNINGS.

Total gross earnings of all United Sbites railroads reporting 
to date, for four weeks in April, aggregate $20,570,127, an in­
crease of 11.2 per cent, as compared with the earnings of the 
same roads in the corresponding period last year. This ex­
hibit is very satisfactory, inasmuch as it reflects the continued 
activity in general business. Practically all of the leading 
systems contribute to the excellent showing, especially those 
in the South, West and Southwest, and preliminary reports 
from roads that do not make weekly statements point to 
equally good results in the territory they serve. In the 
South. Chesapeake and Ohio, Louisvillle and Nashville, South­
ern, Mobile and Ohio and Cincinnati. New Orleans and Texas 
Pacific, are among the roads reporting increases, and in the 
West, Northwest and Southwest, Wabash, Missouri Pacific. 
“Soo,” St. Louis and Southwestern. Denver and Rio Grand *, 
Texas and Pacific and Colorado and Southern. In the fol­
lowing table are given the earnings of all United States rail­
roads reporting for four weeks in April and the Increases as 
compared with the earnings of the same roads for the corres­
ponding period a year ago: also of the same weeks in the two 
preceding months, together with the percentages of gains over 
last year :

Per
1910. Cent.

April. 4 weeks.............. .. $26,570,137 Gain $2.660.772 11.2
March, 4 weeks .. .. 28.882,479 Gain 3,652,295 14.5
February. 4 weeks . . 27.053.509 Gain 2.973.913 12.3

PIG IRON PRODUCTION! IN THE UNITED KINGDOM.

According to the annual statistics published by the British 
Iron Trade Association the output of pig-iron in the United 
Kingdom during the year 1909 amounted to 9,004.287 tons, as 
compared with 9,289,840 tons produced during the year 1908, 
and 9.923,856 tons in the year 1907. The following table 
shows the production for each half year fTom 1906, which we 
are beholden to the “Economist”: —

1906. 1907. 1!H)8. 1909.
Half-year ended— Tons. Tons. Tons. Tons.

June 30 ................... 4,90*5.424 5,194,712 4.635,851 4.715,679
Dec. 31 .................... 5,24.3.964 4.729.144 4.653.089 4.948.608

Total for whole year 10.149,388 9,923.856 0.289.840 9.664,287

In the latter half of 1906 the production touched record, 
but a decline was in evidence until the latter half of 1908, 
from which period a steady advance has taken place, the out­
put in the latter half of 1909 being almost up to the 1906-7 
haJf-years. Turning to the production of the leading coal- 
producing areas the majority have increased their output as 
compared with the previous years, the principal increases 
being recorded in Durham, Lancashire, Scotland, West Cum­
berland, and South Staffordshire. Only five districts record 
a lower output, the two largest decreases being in the South 
Wales and Lincolnshire districts.

PRICES OF SILVER.

It is not expected that the decision of the U.S. Govern­
ment to buy no more silver at present will have any effect up­
on the market. Nor is the demand of the Canadian mint 
likely to be large enough to affect matters.

Prices for bar silver have now advanced for over a month 
without any considerable break. It now sells at 24 I3-16d. 
From March 29th down to the present no daily quotation has 
been below 24 pence an ounce fine, and the best of the period 
was 24 15-16 pence. For the next higher price one has to 
go back as far as July 28, 1908, when 25 pence was quoted. 
European mail advices state that China is practically sold 
out in the London market, while the demand is as keen as

ever in India. Very little has been shipped so far, however. 
The result is that short covering has had considerable share 
in putting u,p prices. India’s effective demand still presents 
the most healthful feature of the trade. Prices are now 17 
per cent higher in India than they were at the beginning of 
the present rice, in the face of sales estimated at $15,000,000. 
This demonstrates India’s vast absorbing power as a silver 
market.

WHEAT SHIPMENTS.

Foreign shipments of wheat and (lour form Canada and 
the United States during the past week reached a total of 1- 
854.000 bushels, as compared with 2,059.000 bushels the week 
before. There was an increase of 401.000 bushels over a vear 
ago, however. Corn exports were unusually light, falling t ) 
205.000 bushels, the smallest total of any week since last 
November.

The Exports of wheat and flour from North America dur­
ing the past week compare with previous years as follows : —

19109. 1909-8. 1908-7.
May 5 ............................................... 1.854.070 1,452.969 1.956,883
April 28.............................\ . .. 2,059,239 896.312 1,620,589
April 21 .......................................... 1.289.272 1,589,778 2,417.003
April 14 . .   1.836,266 1.475.506 2,470.177
April 7 ........................................... 1,777,086 1,062244 2,451.099
March 31 ......................................... 1,744,279 1.413,593 2,911.364
March 24 ......................................... 1,638.578 2.035.715 2.293.964

Wheat exports in this week in 1907 were 2,994.419 bushels; 
in 1906, 2,142.062 bushels, and in 1905, 899,355 bushels. Ex­
ports since July 1 were 124.085,507. as against 51.087.264 for 
the same period last year.

CANADA AND THE UNITED STATES.

The experienced vice-president of one of the largest and 
most prosperous wholesale dry goods houses in Montreal, who 
has just returned from a trip of some weeks along the west­
ern divide of that part of North America between the Mis­
souri and the Pacific Coast, does not hesitate to claim that 
Canada possesses the most valuable portion of the Continent. 
Instead of the fertile illimitable area of wheat-growing prair- 
ie?>. much of the portion to the south of the international 
boundary produces little beyond sage grass. The vice-prési­
dait of one of our large banks is also answerable for the 
statement that the hay produced throughout Canada will rival 
in value the vaunted cotton yield of the Southern States. It 
is no wonder that our neighbours are steadily seeking new 
r.cmvs in the North-West.

CRUDE RUBBER.

Sabs of Cry Ion grades of %orude rubber at the Ixmdon Auc­
tion room this week, resulted in some encouraging to the 
trade. Prices are showing some elasticity, the demand being, 
as usual, normal, for manufacturing purposes only. The 

dilative element, which reports from the Amazon were ex­
pected to excite, gave no signs, and though prices of up-river 
tin t were increased, "t is not certain that sales were made at 
t!:» advance. The actual basis would appear to be about be­
tween $1.67 for coarse to $2.48 fine, for the up-rivef grades, 
Fine islands -tan.ling it about $2.40, Caucho, ball, $1.00, 
though some advances upon these prices have been reported.

—The Canadian Bank of Commerce will erect a new three* 
storey bank building in New Westminster this summer.
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INSURANCE NOTES.

—Thv Ohio Legislatlire has just passed a law prohibiting 
rebates by lire companies and agents under a penalty of from 
$100 to $000 for each oll'ence.

- London, Lloyds, underwriters have insured the promoter 
of tho Jeffries and Johnson prize fight against the postpone­
ment of fray through death or accident. They have taken 
$.‘10,000 risks upon each of the lighters.

- -It is not exactly straight to talk about the millions of 
pounds’ insurance upon the King’s life, when what were really 
insured were either business prospects, or other undertakings, 
whose success was contingent upon the King's health and life.

—The Quebec Life Underwriters, at their general annual 
meeting, elected the following officers for 1910-11:—President, 
J. T. Imchance, first vice-president, J. F. Belleau; second 
vice president, M. Monaghan; secretary-treasurer. 1. T. Ulien- 
ard: members of Council-- Messrs. Frank Class, J. B. Mor- 
issette. I,. A. Trudel, O. N. Gagnon and J. (. Bruneau.

-Talk about new lift* Insurance companies in this city and 
Toronto, which has been in general circulation this week, must 
not be construed too literally. There is no very great am­
ount of money available for such undertakings, though there 
are many w lys of subs true ting the something from- what looks 
like nothing to the uninitiated. It is wise to wait until offi­
cial notice of incorporation has been posted, before pledging 
faith.

A now association of underwriters at Lloyd’s. London, 
has been formed under the name of the “Lloyd’s Fire and 
Non-Marine Underwriters’ Association.” It is understood 
that it will work upon somewhat similar lines to those of the 
“Lloyd’s Underwriters’ Association” in the marine branch or 
the business, promulgating information among its mem' ers 
and considering tho matter of current rates. Many of the 
prominent fire underwriters at Lloyd’s have already joined the 
association.

—The Prudential Weekly Record seasonably remarks:—“The 
insurance business gives a man more freedom than other oc­
cupations, but it r; sts with each one whether this freedom is 
to be an aid or an hindrance to him. To the right man it 
means money, for he will strive the harder when his activity 
is uninfluenced by routine, but the man who accepts this free­
dom as “vacation” is already handjeapped. The insurance 
business is not for him. One thing is to be remembered, viz., 
that the insurance agent must figure upon utilizing some of 
his evening in tho business. This is essential, for many of 
the people with whom he must deal are only accessible after 
the evening meal.”

The hotels and shopkeepers of London, taught by past 
experiences, discounted the probable loss to them through the 
death of the late King by effecting insurance against it with 
Lloyds and other underwriters. There was a regular rush 
for insurance last Friday, when the news of King Edward’s 
serious condition appeared. Rates are said to have been 
run u)) to G5c. at which figura a large amount of protection 
was obtained. It is remarkable, and shows the unexpected­
ness of the death, that no report has been made of a pre­
mium rate approaching near to that of 80c, which was paid 
during a. previous illness of the King. The cancellations of 
London hotel room orders by U.S. travellers are already 
large enough to make a deep hole in the prospective profits 
of the coming season.

—Tho settlement of litigation in which the Equitable Life 
Assurance Society of New York has been involved for some 
years, it is understood, requires the payment of $4,025,000 by 
the Equitable Life, to the Mercantile Trust Com­
pany, the Mercantile Safe Deposit Company, and 
the Security Safe Deposit Co. : in return, the Equitable will 
receive total benefits of $5,043,000, making a net gain to the 
Society of $1.018,000. Tt is stated that, the arrangement pro­
vides for the payment by the Equitable to the Mercantile 
Trust Co. of $2,750.000 in settlement of the so-called “Turner” 
loans, which it is said is $(150,000 less than at first claimed.
In return it will receive bonds and securities representing 
lajtids in Colorado and Kentucky supposed to be worth at 
least the sum to be paid over. For tho release to it of the 
Mercantile Safe Deposit Company’s lease on the Equitable

Building, at 120 Broadway, New York, the Equitable is to 
pay $1,050,000. The real estate department of the Equitable 
estimates that such release will increase the value of its 
building by $2,000,000. The Equitable will likewise pay $225,- 
000 to the Security Safe Deposit Co. of Boston for the release 
of the latter’s lease on the Boston building of the Equitable. 
This release is estimated to be worth to the Equitable $430,- 
000. Both leases had one hundred years to run. The settle­
ment was effected by*a special committee of the policyholders’ 
directors.

FIRE RECORD.

The residence of Jas. Cavanagh, Charleston, Ont., was 
burned May 5. Loss $1,500 with $400 insurance.

The Barlow cheese factory, Brockville was destroyed by fire 
Friday last. Loss $2,000, with small insurance.

The residence of \V. 11. Tapley. Outremont, was burned Sat­
urday. Loss $23,000.

Fire Sunday destroyed the stable of the Prince Albert Turf 
(lub, Prince Albert.

The dwelling of Win. Noe, Jngersolk was destroyed by fire 
Friday last. No insurance.

Fire May 5 destroyed the dwelling of J. O'Brien, North 
Monaghan Township. Loss covered by insurance.

Fire May 5, destroyed the Dominion Block, Strathroy. T. 
Statham and Son, machinists, who had an extensive plant in 
the building. Buffered the heaviest loss, which is pretty we:l 
covered by insurance. The building was owned by a loin 
company in Jiondon, and will not likely be re-built by them.

R. Halcomb’s lumber and planing mills. Vienna, Ont., were 
gutted by fire May 4. Loss partly insured.

The frame house occupied by A. Carr, Belleville ,was burned 
Saturday. l.oss $1,000, insured.

The Victoria Hall Hotel and residence of W. Higgins. Met­
calfe, were gutted by fire Saturday. Higgins- was insured 
for $1,000, but, as far as known, there was no insurance on 
the hotel. ('. T. Bradshaw was the lessee of the hotel.

The Trethewav blacksmith shop, Cobalt, was burned May 4.
I wo business blocks at Norwood, were destroyed bv fire 

Friday last. The losses and chief sufferers are as follows:— 
Reynolds estate, thirteen thousand partly covered bv insur­
ance; S. W. Waters, general store, $8.000; insurance $6.000; 
J. L. Squire, grocery store, $7,000, partly insured; Hatten and 
Wood, of Peterboro, loss $4,000; King Hotel, property lo>s 
$4.000. partly insured; contents loss $3,000. insurance $2,000, 
J. B. Pearse, interest in hotel, loss $1.500, and damage to 
block loss $500, partly insured; B. W. Lebereft. grocery,’$5.- 
000, insurance $3,000; W. IT. Girven. jeweller, loss $3.500. in­
surance $1.250. Thomas Waller, harness maker, $3,000, insur­
ance $2.0(.0; K. G. Thompson, druggist, loss $3.500, insurance 
$2.500; Mrs. E. Elliott, residence. $2,000, no insurance; T. 
E. Thompson, grocer, loss $1.200, insurance $900; Dr. S. P. 
Ford, surgical instruments and drugs, estimated loss $800, 
partly covered by insurance; Misses Farrell, dressmaker, $1,- 
000, some insurance; Dr. A. M. Weldon, dentist, $800, in­
surance $500; W. C. Harrison, damage to electric wires and 
fixtures, $500: John Hendren, piano dealer, $200. no insur­
ance; W. A. Richardson, insurance office, all contents saved; 
Fred. Anderson, barber. $150, some insurance; John Wier, liv­
eryman. $400: Workman and Forester, $500, insurance $300, 
Chosen Friends. $200.

The Balan and Northern hotel, at Prince Rupert. 13.C., own-, 
ed by T. La trace and J. Hartley, were destroyed by fire Fri­
day last, entailing a loss of $10.000.

Four dwellings at Earlscourt, Out., were gutted by fire Sat­
urday. They were occupied by J. Binder; J. Barbercoff; 
Thos. Hughes, and Geo. Hughes.

Fire Monday burned TttS<E. Schooley’s bakery. Welland. 
Loss $4,000, with $1.500 inakmnps^

The sash and door factory V. Reed, at North Hatley,
was burned Wednesday. AboutUT5.000 feet of lumber was 
destroyed. Loss $10.000.

In a fire which took place at Fitzpatrick’s livery, London. 
Tuesday, three horses were burned. Loss $1,500.
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BUSINESS DIFFICULTIES.

A despatch from Boston" states that Perkins, Hardy and Co., 
shoe manufacturers, of that city, and Derry, N.B., assigned 
to D. M. Friedman and Robert C. King. The liabilities are 
.$600,000 and the normal assets $500,000. The creditors re­
side mainly in New York and Boston. The firm employs 3,- 
000 hands.

The assignment of the affairs of the Minerva Manufactur­
ing Co., Toronto, to Mr. E. R. C. Clarkson is announced. 
The company has been manufacturing ladies’ wear, and con­
ducted a large business, and the failure, which was unexpect­
ed, is said to be due to the continued illness of the manager 
of the company, Mr. A. G. Peacey. The preliminary valua­
tion of the company’s assets places them at $80,000, and it 
is expected that a surplus may be shown. The largest credi­
tors are in Toronto. It is proposed to sell the business as 
a going concern. Whitewear manufacturers have been com­
plaining of the scarcity of-imperative and the high price of 
material, but it is generally considered that the business, 
which is largely centred in Toronto, is profitable.

Late assignments in Ontario:—H. A. Clemons Co., Ltd., 
planing mill. Guelph ; E. W. Hammett, trader. Kelso; Miller 
and Wagoner, grocers, Osnabrück Centre; B. H. Scott and 
Co., grocers, Toronto; England Bros., traders Woodville. W. 
B. Moyer, grocer. Hamilton; J. Morissette, hotel. Ottawa; 
Vergne Johnston, gent’s furnishings, Toronto; G. N. Arnold, 
photos, Kingsville; W. H. Millar, baker, Ottawa, and Thos. 
Dufour, trader, Sandwick West.

F. Ehrhardt. baker, Walkerville, Ont., is absent, and his 
creditors are in possession.

H. R. Wood. Ltd., office appliances, Toronto, is asking an 
extension, and Henry Curling, restaurant, Ottawa, has ob­
tained an extension.

In this province, recent failures are:—Arsene Belanger, 
baker, city; Alex. Prieur, wall paper, city; Gustave Mereure, 
tailor, Quebec: Ed. Morrison, lumber, Laehute; Jos. Court- 
marche, store. Ferme Neuve, and Nap. Jean, store, St. Moise.

Leandro Gervais, furniture, city, and P. P. Auger, of Le 
Vitoscope (moving pictures), city, are reported absent.

A petition for a winding-up order has issued against 
the Canada Loose Leaf Co., Ltd., city.

Harry Freed, mfr. paper boxes, city, is offering to compro­
mise.

A Cushing and Co., lumber, St. John, N.B., have suspend­
ed. B. G. Herman, grocer. Lunenburg, N.S., has assigned. 
The sheriff is in charge of the assets of J. B. Rice and Co., 
Bear River, N.S.

The failure of Raymond Freres, grocers and liquors, St. 
Hyacinthe, is chiefly due to lack of capital, which has been 
crippling them for some time. They are said to owe $75,000.

A winding-up order has been granted against the Cie O. 
Poirier, Ltee., city, importers in leathers and shoes, on de­
mand of Ovide Bouillard, of Drummondville.

A petition for winding-up order has been granted by Mr. 
Justice Davidson against the Temiskaming Mining Supply 
Co., Ltd., in liquidation, on voluntary demand.

Commercial failures in the United States number 220 against 
220 last week, 224 the preceding week and 243 the correspond-

IMPORTANT OPENING.
LIFE MANAGER WANTED.

THE CANADA LIFE ASSURANCE COMPANY requires a 
City Manager for Hamilton. To a man under middle age, 
with a record as a personal producer, a splendid opening is 
available, and to such a one a liberal contract will be given.

Apply in confidence, stating age and experience,

THE CHIEF INSPECTOR OF AGENCIES,

Canada Life Building, Toronto.

ing week last year. Failures in Canada are 18, against 15 
the preceding week, and 25 the corresponding week last year.

Insolvencies in Canada during the month of April, as re­
ported by R. G. Dun and Co., numbered 88, with defaulted 
indebtedness amounting to $3,698,366, which compares with 
102 failures involving $646,193 in the month last year and 116 
for $1,191,981 in 1908. Numerically, this exhibit is a decided 
improvement as compared with either year, but as regards am­
ount is far in excess of any recent comparison. This ab­
normal increase, however, analysis of the figures will s-how, is 
not nearly so unfavourable as would appear, for examination 
of the returns discloses the fact that of the $3.698,366 involv­
ed seven unusually large suspensions account for $3,039,828. 
Eliminating these seven failures therefore the totals become 
extremely favourable as compared with the earlier months. 
The manufacturing division provides the most unfavourable 
showing with 29 defaults for $2,579,959 against 24 for $117,311 
in April, last year, and 28 for $569,179 in 1908? but upwards 
of $2,275,000 of this large total is accounted for by three large 
suspensions—one a Portland cement corporation and two 
manufacturing confectioners. In the trading division de­
faults were only 56 in number against 75 last year and 86 
in 1908. but the aggregate indebtedness is $1,062.407, which 
compares with $519,132 and $593,602^ respectively, in the 
same month of the two previous years. In this class there 
were four large failures for more than $759,000, and deduct­
ing these from the total the commercial mortality assumes a 
decidedly encouraging aspect. There were also three “Other 
Commercial” failures, with liabilities of $56,000 against three 
last year for $9,750 and two in 1908 for $29,200^-

AUCTION SALES.

Suckling & Company
We have been instructed by 

G. T. CLARKSON, Assignee, A 
to offer for sale by Public Auction en bloc, for a “lump sum” 
—as a going concern—at our warerooms, 68 Wellington Street 
West, Toronto, on

THURSDAY, MAY 19th,

at 2 o’clock p.m., the estate of the

MINERVA MANUFACTURING CO.,

Manufacturers of Ladies’ Whitewear, Waists. Skirts, etc., 
Cor. Bathurst and College Streets, Toronto,

Consisting of:-—

Machines, Electric Motors, Factory, Warehouse 
and Office Furniture and Fittings, approxi-
ma tely........................................................................ $ 12,000.00

“Materials”—Cottons, Lawns, Muslins, Laces,
Embroideries, Linings, Trimmings, Voiles,
Saxonys, Costume .Matcriais, approximate-

■y................................................. ......................................... 40,000.00
Manufactured Goods .— Ladies’ Whitewear,

Skirts, etc., approximately.............................. 5,000.00
Trade Marks, Copyrights, Patterns, Filling of

Order Taken, approximately............................ 15,000 00

TERMS:—Ono-fourth cash; 10 per cent at time of sale; bal­
ance at three, six and nine months, bearing interest at 7 per 
cent per annum and satisfactorily secured.

Hie Minerva is one of the best equipped Whitewear Factor­
ies in-Canada, and is up-to-date in every department, and is 
a grand opportunity to take-over the manufacturing business 
favourably known all over the Dominion.

Stock and plant may be inspected on the premises on Bath­
urst Street, and further information from the Auctioneer, or 
the Assignee, eor. Scott and Wellington Streets, Toronto.
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Meetings, Reports, &c. Dividend No. 13 payable 16th May.................... 11,580.65
Former Dividends unclaimed................................. 1,067.17

TilK STERLING BANK OF CANADA. ASSETS.
$7,258,480.67

To the Shareholders:

The Directors beg to present the following statement of the 
result of the business of the Bank for the year ending 30th, 
April,, 1910:—

Balance of Profit and Loss Account, 30th April,
1909 .......................................................................... $ 36,714.07

Premium received on Capital Stock.................... 24,244.57
Profits for the year ending 30th April, 1910, af­

ter deducting charges of management, etc., 
and making provision for bad and doubtful 
debts, and for reliate on bills under discount. 92,832.0i

Making a total of .. . 

Appropriated as follows:—

$153,791.28

Dividend l‘/4 pus- cent, paid 14th
August, 1909 ............................... $ 10,519.60

Dividend 1 y4 per cent, paid 15th
November, 1909 ..........................

Dividend ly4 per cent, paid 15th
10,573.61

February, 1910.............................
Dividend 1% per cent, payable

11,428.00

16th Mav, 1910.......................... ll/)80.65

$ 44,101.98
Transferred to Reserve Fund

from Profits................................ 50,000.00
Transferred to Reserve Fund

Premium on Capital Stock . . . . 24,244.57
118,346.55

Balance of Profit and Loss Account carried for­
ward ......................................................................... $ 35,444.73

RESERVE FUND.

Balance at credit of account, 30th April, 1909 $ 207,372.30
Transferred from Profit and Loss Account .. .. 50,000.00
Premium received on Capital Stock.................... 24,244.57

$ 281,616.87

G. f. SOMERS.
President.

The Annual General Meeting of the Shareholders will be 
held at the Head Office, Toronto, on Tuesday, the 17th May 
next, at 11 o’clock am.

GENERAL STATEMENT.

LIABILITIES.

Notes in Circulation................................................ $ 765,908.00
Deposits not bearing interest .. $ 727,864.61
Deposits bearing interest (includ­

ing interest accrued to date) .. 4,355,803.23
—--------------  5,083,667.84

Due to other Banks in Canada.............................. 116,692.63
Due to Agents in the United Kingdom.............. 36,035 30

Total Liabilities to tile Public............................... $6,002,303.77

Capital Stock Paid-up..............^........................ 926,467 48

Reserve Fund ............................................ .................. 281,616.87
Balance of Profits' carried forward.................... 35 444.73

Specie................................................. $ 29,849.91
Dominion Government Demand

Notes................................................. 566,857.00
Deposit with Dominion Govern­

ment for Security of Note Cir­
culation ............................................... 37,520.00

Notes of and cheques on other
Banks............................................. 362,992.90

Balances due from other Banks
in Canada..................................... 11,992.90

Balances due from other Banks, 
elsewhere than in Canada and 
the United Kingdom .. .. .. 87,148.87

$1,096.297.48
Railway and other Bonds, Deben­

ture's and Stocks.........................' 836,867.15
Call and Short Loans on Stocks

and Bonds in Canada............... 998,976.62
-----------—— $2,932,141.25

Bills Discounted and Advances
Current..............1 ~r. $4,088,684.29

Overdue Debts (estimated loss
provided for)...............................

Bank Premises, Safes and Office
Furniture.................. ...................

Real Estate other than Bank Pre­
mises ..............................................

Other Assets not included under
foregoing heads...........................

----------------- $4,326,339.42

13.680.15 

155,039.09 

18.154.75 

50.781.14

$7,258,480.67

F.

Toronto. April 30th, 1910.

W. BROUGHALL,
General Manager.

—Sir Thomas Shaughnessy has added to his other duties 
the chairmanship of the Board of Directors of the Canadian 
Pacific Railway in succession to Sir William Van Horne, who 
resigned. A. R. Creelman, K.C., solicitor of the company, 
has been elected to the vacancy on the Directorate caused by 
file death of Sir George Drummond.

—-The earthquake at Cost Rica was a terrible calamity, 
the fatalities running into the thousands, and the damages 
into amounts which, to that country, must appear to be sim­
ply appalling. The terrors of the situation are accentuated 
by the continuance of the earth tremors.

—As may be seen by the Advt. on another page, an ex­
ceptionally good opening is offered to a capable life assurance 
man to take charge of the Hamilton Agency of the Canada 
Life Assurance Company.

—Friday 20th, the day set for the burial of the late King 
Edward VII has been proclaimed a public holiday for the Do­
minion .

—A gas well with an estimate flow of five million feet daily 
has been sunk in Albert County near Moncton, N.B.

- The Imperial Oil Co. will erect an oil tank at Fort 
V l'lam, Ont., of a capacity of 1,006,000 gallons.
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FINANCIAL REVIEW.

Montreal, Thursday Afternoon, May 12, 1910.

The unwarranted flutter which followed the announcement 
of the death of the King, passed away after the two days’ 
calm afforded by the judicious as well as patriotic closing of 
the Exchanges on Saturday, and the Sunday rest. “Not Am- 
urath, an Amurath succeeds,” on the Imperial throne, and a 
little thought showed that the British markets could hardly 
have been in a better position to* meet the shock, and there 
was really nothing in the situation to warrant the upsetting 
of local stock prices.

As we have more than once stated, the C.P.R. earnings 
,warrant a good advance in the stock which, led by a New 
York demand, is now running up towards the hundred point 
premium. Transactions have been fairly heavy, and in at 
least some instances there has .been an eye to profit taking 
higher up. The merged Dominion Stocks will be covered by 
the new holding stock now being issued, and though induce­
ments offered are low, the success of the scheme was assured 
long ago by Mr. Ross’s action. It is suggested that the 
merger should be known as the Canadian Steel Corporation. 
Men are imitative creatures at best. The Power and Street 
Railway Companies all took a dip at the week’s end, from 
which they had a slow return. No doubt there was some 
quiet unloading for profit taking, at the higher figures, and 
some little manipulating for decoy purposes about the lowest. 
Detroit has had a little run of activity with increasing prices, 
on good reports from the management. The fact that all 
the milling stocks held firm throughout the fluctuations in 
wheat prices shows where the stock is held, and the confidence 
reposed in directors.

The Banks have not been largely in evidence, though stocks 
are on the rise in most instances, the Royal. Montreal and 
Merchants being especially strong.

C.P.R. return of traffic earnings from May 1 to 7, 1910, 
$1,855,000; 1909. $1,329,000; increase, $1,329.000.—G. T. R. 
traffic earnings from May 1 to 7, 1910, $82*2.937; 1909, $714,- 
028; increase $108,909.

It is announced that the Royal Bank is taking, steps to 
have its stock listed on the London Exchange.

The Federal Banking Co., of Mexico City, which closed its 
doors this week, was hard hit by a run upon it, at the time 
when the United States Banking Co. went under. It was 
only a small affair, and according to its statement filed in 
Court still has a balance of $60,580 in gold over its liabilities.

It is reported that J. P. Morgan is at work upon Chinese 
finances, and is trying to work up an investment of a hun­
dred millions in V.S. securities. The scheme is large enough 
to be true, but those Chinese financiers are pretty wily, too.

If the Supreme Court maintains its constitutionality, the 
new U.S. Corporations tax is expected to bring in no less 
than $26,000,000 to the federal treasury.

During April, Municipal Bonds aggregating $19,272,843 were 
sold in the U.S.

The Provincial and Municipal bonds issued in Canada last 
month amounted to $11,718,873.

Paris has listed on the Bourse, the $125,000,000 National 
Railways of Mexico second preferred stock.

May interest and dividend disbursements in the States ar3 
estimated at $87,327 094, against $138,502,189 on April and 
$79,391,032 in May a year ago.

Two New Y’ork Stock Exchange memberships were sold last 
we>k for $75,000 each. The last previous transaction was in 
April, when two memberships sold for $78,001*) each.

It is estimated that the late rise in wages to railway men 
in the States will entil expenditure of over $150,000. Pas­
senger rates on Eastern lines and frieg.hts out West have been 
advanced to meet this increased cost.

Money is decidedly cheaper in Germany than in London, 
and the German exchange upon London is very nearly at the 
gold point. If. therefore, the discount rate does not fall 
away in London, the probability is that gold will be sent from 
Berlin.

In Paris, preparations are being made for a great Japanese

loan amounting to 18 millions sterling, bearing 4 per cent in­
terest, and as all the great bankers are interested there is 
very little else doing in the market. Paris is so largely in­
terested in copper shares that the depression in copper checks 
business on the Paris Bourse.

The details of last week’s movements into and out of the 
Bank of England were as followsImports €4,658,000 (of 
which €27,000 from Australia and £4,631,000 bought in the 
open market, including €4,009.000 United States gold coin); 
exjiorts £543,000 (of which £190,000 to South America, 
€350,000 to the Continent and £3,000 earmarked Straits 
Settlements) and shipments of £1.372,000 net to the interior 
of Great Britain.

The best opinion in London is that the Brazilian demand for 
gold is now satisfied and, consequently, that there is to con­
sider only the possible demands of Russia and India. Rus­
sia has been exceedingly moderate in her demands all this 
year, and, according to all reasonable probability, will con­
tinue so. India has got a very great deal of gold from 
Egypt and Australia, and probably will not need to take 
much from the Bank of England.

The first definite information respecting the floatation of 
U.8. bonds abroad came in a dispatch from Paris, as follows: 
—Morgan, Harjes and Company have placed Lake Shore Rail­
road notes to the amount of $10,000,000 here, and confirmed 
the statement that they are about to place $10,000,000 of 
“Big Four” bonds. It is also understood that the house is 
arranging for the sale of $20,000,000 of the bonds of the West 
Shorn Railroad. Efforts to place issues by other interests 
are actively in progress. Included in these latter is another 
block of the St. Louis and San Francisco Railroad’s 5 per 
cent bonds.

The Rand gold out-put in April was 619,045 fine ounces.
The Royal Securities Corporation. Limited, have purchased 

an issue of $7,500 5 per cent 30-year debentures of the town 
of Dorval, Que.

The Bank of Montreal lias declared the regular quarterly 
dividend of 2*4 per cent payable June 1, to shareholders of 
record. May 10. The directors of the Windsor Hotel Co. have 
declared a dividend of 5 per cent for the current half-year, 
ending April 30, payable May 10 to shareholders of record 
May 11, 1910.

At Toronto, bank quotations: Molsons 207%; Imperial 226; 
Traders 145%.

In New York: Money on call 3% to 4 per cent. Time loans 
GO days 3% to 4 per cent 90 days 4 per cent; 6 months 1 to 
4% per cent. Prime mercantile paper 4% to 5 per cent. 
Sterling exchange 4.83.35 to 4.83.50 for ($0 day bills and at 
4.86.50 for demand. U.S. Steel, com;, 82%; pfd. II814. In 
London: Spanish 4’s 95(4. Bar silver 24 15-16d per ounce. 
Money 2 to 2*4 per cent. Discount rates: Short bills and 
3 months’ bills 3 3-16 to 314 per cent. Gold premiums: Mad-

Walter R Wonham&Sons,
MQNTRGJKL.

Agents fop Canada..
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marksrid, 6.80; List on, 11. Berlin exchange on London 20 
49% pfennigs. Paris exc. 25 francs 25% centimes.

Consols Hi 11-1G for money and 81 13-16 for account.
is a comparative table of stock prices for theThe following

week eliding May 1*2, 1910, as compiled by Messrs. C. 

dit.li a ml Co., Stock Brokers, Montreal : —
STOCKS.

Banks:
< mmnevee...............
Eastern Townships 
Imperial .................
MeyApnts................
M oisons.......................
Mont ! «-al ................
l!o \ al...........................
Standard.................
I n ion ...........................

Nlisceila neons:

Aslll Si os. Cl 111 . . .
Do. IV.-f...............

Bell Telep . ( 'o. . .
\ Ai kers It................
Black Lake Ashes.

Do Bref...............
Can. Car.................
( a n . ( nr. pfd . .
( 'emea t. i < >in.............

Do. IVef................
< a n . ( "ii vert . . .
( 'a n . Rubber . . . .
< nn. I‘avifie . . . .
New l‘avilie..............
boni. Cal. com. . .
Dorn . ( 'on I. pfd. . .
boni. Bark . . . .
Doni. Iron & Steel, emu

Do Bref....................
Textile...........................

Do Bref................
Halifax Kiev. By. .
Lake of Woods . . .
Lake of Woods, pfd.

Mere-

Mont. Light.
Mont Tel eg
Mont. St. Ivy.............
N \Y . Land . . 
Ottawa L. & V. . 
N.S Steel & Coal. 

Do. Bref
1 )gil vie......................

Do. Bref...............
Ben mans.................

Do. Bref...............
Quebec By..............
Sh i win iga n...............
Toronto St..............
Winnipeg................

Bonds:

Cement ......................
< an. ( '<>1. < 'ot t oil. 
Can . Rubber 
l)o n ini on ( 'ouï. • . 
Dont. t ot t on 
lloin. I roll & Steel 
Bower 4% p. v. 
Mont. St. By.
Quebec By..............
Tex t ile C. ....

. & Bower 
Co.

High- Low Last Year

Sales. est. est'. Sale. ago.

20 209 209 209 170
102 102 102

10 220% 321)% 320%
13 17!) 178 170 1G5

47 208 207 % 208 205

228 253 250 27)3 251)

11 234 232 234 225

:i 1 22(1% 226% 220%
12 144% 144 '/; 144%

17S •)■> 20% 22
ill 89 .88 88%
:i4 m; ir> 147) 147-4
lo 7:.% 7-> •• , 77>% 92

250 i/o 24% 23 24%
7 G 4 % hi 04 -4
-> 02% 02% (12%,

99 100% 100 100
. 137,0%,- 23 A, 20 33%,

497 80 84 85 %
127, 44 V, 44 44% 43
25 90 90 90 77

1228 190 182 189% lsiy.
i,-.i i- .-> 18.) 182% 185

15 60% g by, liny. 07 %
r, mo 100 100 199%,

4(1 45 45 47>

i. 7507 ('7 % 03% 67 34
778 105 z 102% 107) 1 Hi-/..

120 73 72 72 68

i:> 101 100% loo >4 100
27 124 123 123

170 133 134 / 137) in
GO 120 12.-) 127) 122-/,

-r lHOfi 134 130% 133 110-4
101 140 148 148 17)4

3889 -24.3% 238 242%, 210

125 100 100 • 100
50 110 410 110

290 80 % 78 80% 02%

25 122 122 122
123 133 134%, 137) 122

12 127 127 127
G2 111 00 01

500 85 85 85
4:i:l2 4.-)% 43V, 43% 7,2-4

50 991 98%. 99% 07.%

1170 120 1 10'/, 120 124
70 180% ISO 180% 170-4

99 97 % 98
. . 22,100 I on * , 99% ;. ion'/.

200 99 99 99 98l/»
looo 98%, 981 98%

. . 4000 103 103 103 100%
. . 22.000 95 95 95 92

. .10110 991,4 99'A 99%
5000 109 1(10 loo

. 7000 S3' , 83'.' S3'4
1000 90 0(1 96 93

irings for week tmding May 13 , 11)10,
$-12,145,20.") ; 1900, $31,803,818; 1908, $27,167,471.

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, May 12th, 1910.

There were few changes in trade conditions during th; week. 
A gloom was cast over the city by the death of the King, 
which was accentuated by wet, cold disagreeable weather. 
Jn the West most of the seeding is said to be completed. 
Advices from the prairie provinces sjieak of cold dry weather, 
with moisture badly needed hut in this district there has been 
an excess of rain this Spring. The scarcity and dearness of 
live stock continues a feature, owing to the operations of 
American buyers in Canada. In the I nited States, further 
curtailment in pig iron production is shown, but the United 
States Steel Corporation, after raising dividends and wages 
has established a great pension fund, thus displaying its con­
fidence in the feature. The dry goods trade, while still 
under the influence of the cotton situation, reveals conserva­
tive strength. The foreign trade statistics continue unfa­
vourable and are arousing V.S. bankers mid merchants to 
the consideration of ways and means of increasing agricultur­
al and manufacturing exports; during the latest week at New 

York the imports were $19,752,195 or $8.304.177 in excess 
of tho exports and $2,101,875 in excess of the imports last 
year and $7,057.365 in excess of lî)08.

BITTER. Market weak here and ill the country. Choicest 
creamery 25 %c to 26c, with lower prices expected.

CdlEbSE. Quiet with fodder cheese at lie to 11 l/2c. Ex­
ports for the opening week of the season 16.791 boxes, against 
17,045 last year.

DBA •'LObS. — I lit1 weather has been wet and cold and 
somewhat against business in this liiiv. The sorting trade 
lias been «piieter, hut is generally up to expectations. Cot­
ton speculation for future delivery lias been moderately ac­
tive at some advance». This was due to covering of shorts 
coincident with reports that rains were neede 1 in Texas and 
a number of other States, and also that a good deal of cot­
ton will be shipped out of the New York stock both to the 
South and to Europe. Considerable ocean freight engage­
ments are said to have been made for Liverpool. Bremen and

'‘Full of Quality"

NOBLEMEN
CIGARS ■£-

Clear Havana. Cuban Made.

Retailed a-t 2 for 25c.

Superior to imported costing double the price.

S Davis & Sons, Limited.
Montreal. Que.
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Prairie Cotton Co.
bFFULAL ATTENTION TO 1 16 TO 1-8 HEAVY BODIED 

BLACK LAND COTTON.

ABERDEEN, Miss.
W. F"0 wLER, Manager.

Dunkirk, France. Some reports, too are, to the effect that 
the crop outlook is not altogether favourable in States where 
it is said that some re-planting was necessary, owing to the 
recent frosts. As usual, the damage has seemingly been 
much exaggerated, but there is an idea that copious rains are 
desirable not only in Texas, but over most of the rest of the 
Belt, partly because moisture is needed to bring up the re­
planted cotton. Also there are reports to the effect that the 
cotton goods trade has latterly improved both in Fmgland and 
pn the Continent, notably in Germany.

—In tho U.S. domestic goods market retailers continue to 
buy conservatively of staples, but have shown some interest 
in re-stocking with novelty summer merchandise. Fall River 
has been selling contracts on wide cloths to run through June, 
July and August. Last week the trading at that center rail 
into 145,000 pieces, of which 105,000 were for future delivery. 
Drills and sheetings are generally slow, except on special con­
structions required by converters. Bleached cottons are 
quiet, with prices easy, but printed goods have been in little 
better inquiry. Ginghams hold firm and the best staples are 
sold ahead. Fine and fancy cottons are being bought very 
moderately at first hands, hut job lots are hard to find. The 
firmness of cotton militates against mill profits and is a fac­
tor in holding buyers back until the first government crop re­
port comes to hand in June. Curtailment in mill centers is 
steadily increasing. The best export trade reported was a 
sale of denims for shipment to Australia and some further 
business with Manila. Reports from the Far East state that 
distribution there is satisfactory, but there is little or no re­
ordering being done from this side. Miscellaneous export 
business is steady, hut of moderate volume. Underwear and 
hosiery have been quiet with first hands.

—Trade in men’s wear has been generally quiet during the 
week. In one line of well-known woolens for fall an ad­
vance of 5c per yard was anonuneed in the U.S., largely be­
cause of its well sold condition and recognized quality. Oth­
er well made woollens rule firm, but the market on worsteds 
continues unsatisfactory.

EGGS.—A good business at steady prices. Selected 23c to 
24c and ordinary at 19c to 29c.

FEED.—Good demand, and prices again easier. Ont. bran, 
$19.50 to $20; middling $22 to $23. Manitoba bran $18.50 to 
$19.00; shorts $21 to $22; pure grain mouillie $32 to $33; 
mixed grades $25 to $28.

FISH AND OYSTERS.—Haddock has continued in 
good demand., Ne>w lake trout are coming in, 
and the season for brook trout has started. Shad are scarce 
and higher, but all river fish, including pike, perch and bull­
heads, are coming in freely and prices are low. Fresh: Had­
dock, fancy, shore, 5 to 6c per lb. ; steak cod, heads oflf, 5 to 
7c ; halibut, express, 9 to 10c; salmon 22c; shad, buck, 40 to 
50c each; do. roe, 75 to SOc each; barbotte, dressed 8 to 10c 
per lb.; perch, dressed, 8 to 10c; Gaspereaux, large, 2c each; 
pike 7c per lb.; lake trout, 12c per lb. Fiozen: Steak cod 
4<? per lb.; market cod, 3c per lb.; B.C. salmon, red, 9c per 
lb.; Gaspe salmon 18c; pike, round, 6c; dore (winter caught), 
9c; haddock 4c; No. 1 smelts, 9c; large sea herring $1.25 per 
100. Oysters: “Sealshipt,” solid meats, $2 per gal. ; bulk 
oysters $1.50; live lobsters, 15c per lb.

FLOUR.—Demand is limited to small lots in this 
market. Manitoba spring wheat patents, firsts,

$5.60; Manitoba spring wheat patents, seconds, $5.10; win­
ter wheat patents $5.40 to $5.50; Manitoba bakers $4.90; 
straight rollers $5.00 to $5.15; straight rollers, in bags, $2.35 
to $2.45.

GRAIN.—The markets were weak and unsettled. At Win­
nipeg wheat sold at 98%c May, 99%c July, 94c Oct. Oats 
32%c May, 33%c July. Receipts of wheat at Winnipeg on 
Monday 384 cars; last year 41. The market was a dragging 
one, but held fairly firm until the announcement of the Unit­
ed States Government crop report. This made the condition 
82.1, against 83.5 last year and was decidedly better than ex­
pected and acted as a bearish factor. There were liberal 
offers and some selling pressure in the Winnipeg pit all day 
and the report put July on the rocks. The drop in July was 
2 cents from the high point of the morning. Total wheat in 
store at Fort William and Port Arthur on May ti was 5,321, 
469, against 5,434,360 last week and 6,676,o47 last year. To­
tal shipments for week 1,760,356; last year, 2,097,554. Chi­
cago, future quotations closed: Wheat, May, $1.14%; July, 
$1.04; Sept. $1.01 to $1.01%. Corn, May, (>D/Sc; July C>2\'2-\ 

Sept. 03%c. Oats, May, 42c to 42%c; July 40%c to 40%c; 
Sept. 38%e. Rye, May, 76c; July 78%c. Timothy seed, 
May, $4.25; Oct. $4.00. Ol-over seed, nothing doing. In 
the Montreal market business in Manitoba spring wheat over 
the cable was— quiet, there being little or no demand owing 
to the fact that the offerings from Russia were large ani 
sellers were pressing sales. There continues to be a fair 
enquiry from European sources for oats^ but as bids were 6d 
to 9d per quarter out of line with prices here, no business 
was done. The local trade in all lines of coarse grains con­
tinues quiet, as the demand is only for small lots to fill ac­
tual requirements.

-—Wheat has advanced during the week, especially May. 
Reports of damage in the Southwest are still current, and it 
is also said that germination of the plant a the Norli-West 
is delayed by cold, dry weather. Such reports have come 
particularly from South Dakota and Canada. Meantime, too, 
the offerings are light, and even believers in lower prices are 
h-olding aloof, awaiting the issuance of the Government re­
port on the 9th inst. Undoubtedly it is no unusual thing 
for damage in the wheat country to be exaggerated. Yet 
the fact is that during the past week prices have advanced, 
partly from the fear that there may lie something in these 
reports. Also Liverpool prices have shown decided strength. 
A sharp advance there was attributed not only to the 
strength in American markets, but also to a rise in Buenos 
Ayres and to. rumours that Russian shipments in the near fu­
ture are likely to decrease materially. Bulls lay a good 
deal of stress on the reports of dry, cold weather in the Am­
erican and Canadian North-West, and powerful interests are 
on the long side. At the same time Liverpool is fearful of 
decreased Russian shipments, and a further advance in Am­
erica and Argentina. The recent advance is believed to ba 
largely due. however, to bull manipulation and more or loss 
exaggeration of damage to the crop. What is termed the 
technical position has been weakened by the heavy covering 
of shorts.

—Oats have followed other grain upward, although the rise 
in prices has not been marked. Cash houses at the West 
have been good buyers, and cash prices have advanced. Some 
of the crop reports have befal favourable and others have 
been adverse. Latterly there has been a disposition among 
some of the commission houses to buy May and this has had 
a rallying effect, when prices showed a tendency to recede.

GREEN FRUITS, FTC.—There is a good demand at steady 
prices. Oranges: Valencia, 420’s, case. $4.75; California na­
vel, 150, 176, 200, 216, box, $3.75; do. 96, 112, 126, box, $3.50. 
—Grapefruit; 46, 64, 80 box $4.50.—Cocoanuts: 100 and 150, 
bag, $4.25.—Dates: Hallowees. lb., 4%c; new, pkg., 7c.—Figs, 
new, 2% inch, lb., 10c.—Apples: Spys, No. 1, bbl., $5.50; 
No. 2, $4.25 .—Bananas: Bunch, $2.00 to $2.25.—Pineapples: 
24 and 30, crate, $4.50.—Lemons: ‘‘Marconi,” fancy, 300’s box, 
$2.75 to $3.00.—Onions: Egyptian, lb., 2% c.--Celery: Flori­
da, crate, $3.75.—Tomatoes, Florida, crate, $3.00.—Cabbage, 
casef1 $4.25.—Asparagus, doz., $4.50.—Lettuce: Boston, box,
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Stocks, Bonds and Securities dealt in on the Montreal 'Stock Exchange.
Percentage Market i Yearly Prices pei

Capital Capital Reserve of Rest value orj ly cent on par
banks Authorized Subscribed Paid-up Fund to Paid-up r? U Dividend Dates of Dividend Mav 12

Capital Share
S $ $ * $ * % Per Cent Ask B14

British North America......... 4,806,606 4,866,666 4,866,666 2,530,666 52.00 243 3* April. Oct. 150
Can. Bank of Commerce.. 15,000,000 10,000,000 10,000.000 6,000,000 60.00 50 2 * Mch. June Sept. Dec.
Dominion........................................ 1U.000.000 4,000,000 4,000,000 5,0X1,000 125.00 50 3 * Jan. April July Oct.
Eastern To wnships......... .. 3,000,000 3,000,000 3,000,000 2,100,000 70.00 100 162.00 2 * Jan. April July Oct. 162

567,549 4
Hamilton........................................ 3,000,000 •2,500,000 2,500,000 2,500,000 100.00 ioo 21* Mch. June Sept. Dec.
Hoche laga....................... ............. 4,000,000 2, ,500.000 2,,500,000 2,300,000 92.00 100 2 * Mch. June Sept. Dec.

2,000,000 1,21 1,300 1,110,420 333,653 30.00 100 it* Mch. June Sept. Dec.
Imperial......................................... 10,000,000 5.000,000 5,000,000 5,000,000 100.00 100 2 r Feb. May Aug. Nov. ....
La Banque Nationale............ 2,000,000 2,000,000 2,000,000 1,050,000 52.50 30 i r Feb. May Aug. Nov.
Merchants..................................... 10,000,000 6,000,000 6,000,000 4,500,000 75.00 100 178.00 2* Mch. June Sept. Dec 180 178
Metropolitan.......................... 2,000,000 1,000,000 1,000,000 1,000,000 100.00 100 2" Jan. April July Oct.
M oisons.......................................... 5,000,000 3,-500,000 3,500,000 3,850,000 110.00 100 209.00 21* Jan. April July Oct. 209
Montreal........................,............. 14.400.001 14,400,000 14,400,000 12,000,000 83.33 100 253.00 21* Mch. June Sept. Dec. 253

New Brunswick....................... 1,000,000 773,340 772,540 1,376,945 178.23 100 31* Jan. April July Oct.
Northern Crown...................... 6,000,000 2,207..500 2,203,113 100,000 4.53 100 2i Jan................. July
N ova Scotia.................................. 3,000,000 3,000,000 3,000,000 5,400,000 180.00 100 3 * Jan. April July Oct.
Ottawa............................................. 5,000,000 3,329,200 3,297,550 3,216,850 97.54 100 2** Mch. June Sept. Dec.
Provincial Bank of Can.... 2,000,000 1,000,075 1,000,000 350,000 35.00 100 it* Jan. April July Oct. ....
Quebec............................................ 3,000,1X11 2,500,000 2,-500,000 1,250,000 50.00 100 ir Mch. June Sept. Dec. 126
Royal............................................... 10,000,000 5,000,000 5,000,000 5,700,000 114.00 100 233.25 21* Jan. April July Oct. 234 233}

3,000.000 3,000,000 1U0
Standard.......................................... 2.0(10,UW 2.000,000 2,000,000 2,400,006 120.00 50 3 * Feb. May Aug.
St. Stephens................................ 200,000 200.000 200,000 55,000 27.50 100 21 Mch.............Sept. ....

.504. (MX) 370,915 75,000 20.20 100
Sterling.,................................ .. 3,000,0011 973,100 926,467 281.616 3#. 34 100 ii* Feb. May Aug. Nov.
Toronto.............................. ............. 10,000,00(1 4,000,000 4,000.000 4,750,000 118.75 100 2r Mch. June Sept. Dec.
Traders...................................... 5,000,000 4,367,500 4,354.500 2,200,000 50.52 100 144.00 2 * Jan. April July Oct. 144
Union of Halifax................... 3,0(10,(XII 1,500,000 1,500,000 1,200,000 80.00 50 2 * Feb. May Aug. Nov.

Union of Canada..................... 4,000.000 3,207,200 3,203,820 1,900,000 59.33 100 144.50 IP Mch. June Sept Dec. 144}
United Empire............ ............. 5,000,(XII 642.200 508,387 100 ................. ip Mch. June Sept, Dec.

* Quarterly.

Sim wlfvriies: Box, 1~h*. to TSc. CiiviiiiiIk'vs: Basko*, 
$-i.(K). -Nut*?; IViinuti». lxm-ton, roasU-d, Ml. 14c; French, 
l<lv; alii: ends, shelled, Tic; do ., Tari'a . 1 -4-c: Brazils, new. 17c, 
walnuts, studied. 27<*; do. (ireti.. 14v; prunns, 18c; filberts 12c.

(jUIK-'-Kill Ids. Husinoss is moderate in all lines, and prices 
it re steady. There is a quiet movement in teas and the 
market for new goods should open .shortly. Higher cables 
fnnu Kurope on raw sugar served to stimulate the buying of 
t he reliners. Tin- American refineries have been heavy buy­
ers all week. I’rices are firm and advices received from Culm 
indicate that they may advance soon. Kefined sugar advanc­
ed at X c\v York, but the local market was steady, and un­
changed at writing, although some look for an advance be­
fore long of 10c per 1<)0 lbs. Xe\v York raw sugar, firm; 
Musvnvado, 8(1 test, 3.80c; centrifugal, (Hi test, 4,dUc; molas­
ses sugar, K<) test. 3.•">.>. Relinvd. steady; eutloaf, $(>.00; 
crushed mould A. $.">,00 cubes $,">. ÛO; XX.XX powdered
$ô.4t>; powdered granulated ; diamond A. $5.:£5;
<•' niftntioners1 A. $0.05 ; Xo. 1 $0.1 Xo. 2 $4.!).">. London 
raw sugar, mus-, ova do. 13s ; centrifugal 1 As Meet sugar, 14s 

1 1 1 < 1 . ColYee has been quiet, though a somewhat better job 
king demand has been reported. Rio No. 7 at New York, 
K% to 8i/2r. S';intos No. 4. 91/, to 9%o. with sales of 7->,OOJ 
bags. (I'overnnient. valorization. Santos on the basis, it is said, 
of 9'..c for X.Y. standard Xo. 4, making 200.000 bags thus 
far this year out of the proposed sales allotted for 1010. t 
i< said, of .">00.(MID bai's. The speculation in future contracts 
at the Kxchange has b<*en a small affair. No striking fea­
tures have been noticeable, nor lias there been any marked 
change in quotations. The market for future dried fruits has 
been dceidcdlv ull'ected both by t.lie pros-pcets of short crops 
in California and crop damage elsewhere. This year’s prune 
crop is estimated at AO to (10 per cent, and as a rule futures 
have opened about 1 cent above spot fruit. The latter have 
also advanced to to i/,e. The demand for spot prunes is 
not heavy. Future peaches have also advanced V2 to 1 cent 
from the same cause. Spot peaches are unchanged and in 
fair demand. Future apricots show a raise of V2 to % cent 
from the opening, hut .spot apricots are quiet and unchanged.

Imports of Spanish peanuts into the U.S. for ten months 
preceding February at Portsmouth and Norfolk amounted to 
772.1 f>3 pounds. Tn addition, say the importers, about 32.000 
hags. 0r about 4.320,000 pounds of peanuts are annually im­
ported nt X-ew York. It is claimed that a large part of the 
imports are repacked in American bogs by Virginian peanut 
cleaners mid sold as Virginia peanuts.

Anglo-American Fire Insurance Co.
61-65 ADELAIDE ST. EAST, — - — TORONTO

H. H. BECK, Manager. Applications for Agencies throughout 
the Province of Quebec are invited.

Address: Henry Blachford, Montreal,

—The advancing tendency of the olive market is growing 
more pronounced, and practically all packers have now ad­
vanced their prices.

HAY.—Supplies light and demand good. Market firm. 
No. 1 #15 to $15.00; No. 2 extra $14 to $14.50; No. 2 $12.50 
to $13.00; clover mixed $11.50 to $12; and clover $10.50 to 
$11.50 per ton, in ear lots.

1I11)E> AND LEATHER. - The local markets are quiet. 
Trading in all varieties of hides has been moderate in the 
States, and the tone of the market is less active than hereto­
fore. Western packer hides are firmly held, but there are 
some indications of an easier market in other varieties, es­
pecially country stock, which is quotable from V4c to y2c un­
der prices that ruled a. week or so ago. Chicago packers are 
talking up to l.">%c for April native steers, but no business 
his been effected in these as yet at over 15%c. although there 
was an unconfirmed report last week that some May native 
steers were sold ahead at lCy2c.

llOXFY.— Steady, with demand for small lots. Clover, white 
14c to 15c; dark 1 P/2c to 12y2c; white extracted luy^c to 11c; 
buckwheat 7c to 7y2c.

IRON AND HARD WARM.—There is a good business for 
the season. ( opper has latterly been firmer and people arc 
asking whether the turn in the long lane has come; producers 
seem disposed to get together. European prices for electroly­
tic have latterly advanced, although the general statistical 
position of copper is considered bearish. Spot to July 11.93 
to 12.20c. New York. Tin firmer but less active spot to 
May and dune offered at 32.87%c; London advancing. Lead 
dull and lower; spot offered at 4.40c, with 4.30c bid, New 
York. Spelter dull, with May, June and July offered at 5.05c 
nml 4.95c bid. Pig iron has been dull. Curtailment of the 
production is reported to have begun in eornost; No. 1 Nor­
thern $17.25 to $17.75, No. 2 Southern $15.75 to $16.25. 
Many V.S. furnaces have closed down. Bar iron is dull and 
weak at $1 .."0 to $1.55. Tin plates are in good demand.



THE CANADIAN JOURNAL OT COMMERCE. 673

Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Market
interest Date of Quotations

MUMDH. per Amount interest due. interest payable at: May 12 HttMAtilti.
annum. out'ding. Heoemption. Ask Bid

Boil Telephone <Jo.................... ft | 8.863,000 1st OCU—lit Api. Kang 01 Montreal, Montreal .. Apm 1st, 1926 103* 102
Ubb. Uolored Uotton Uo. .. O 2,000,000 2nd Api.—2nd Oct. Manx 01 Montreal, Montreal .. Apm 2nd, iviM IOO*
Dominion Coal Co... .. .. * 6,175,000 1st May—1st Nov. true ot Moatreii, Montreal ..April 1st, 194U 981 97 keoeemaoie at AUb * lnt.

alter May 1st. iviu.
Dominion iron a Steel Co.. • 7, *4,000 1st Jan—1st July Manx of Montreal, Montreal..July 1st, 1020 V6 95

** Xnd Mortg. tide .. .. 6 1,008,000 1st Api.—1st Oct. time or Montreal, Montreal ___|2ou,OUO Redeemable.

Don. Tex. tiers. "A-” .. .. • 768,600 1st Men.—1st Sep. Hoyal Trust Uo., Montreal .. Marcn 1st, iuz6 V7 95 Redeemable at 110 » lnt.
Vo. ”15."............................. 0 1,102,000 1st Men.—1st Sep. Koyai Trust Uo., Montreal .. saaren 1st, 1U26 98 Redeem, at par alter 6 yrs.
VO. ••u."........................ O 1,000,000 1st Men.—1st Sep. Koyal Trust uo., Montreal .. Marcn 1st, 1U26 97 96 Redeemable at 106 * lnt.
vo. ”u."............................. 450,000 1st Men.—1st Sep. Koyai Trust Uo., Montreal .. Marcn 1st, 1V26 — Redeemable at 1U6 Be lnt.

Havana Klee. Kail way .. .. • 6,311,601 1st Feb.—1st Aug. 62 Broadway, n.y............. .. r eo. 1st, 1U52 ....Redeemable at 106.

Halifax Tram........................... b 600,000 1st Jan.—1st July tianx ol Montreal, Montreal ..Jan. 1st, ltilQ
tt.eewarm Mill Uo.................... 0 7b0,UU0 1st Men.—1st Sep. Koyai Trust Uo., Montreal .. sept, ist, lyie .... Redeemable at 110.
Lake of wood» Mill Uo. .. 6 1,000,000 1st June—1st Dec. Merchants Bank of Van. &ltl. June 1st, 1V28 —
uaurentide Taper uo. .. .. O 1,086,000 2nd Jan.—2nd July tianx ot Montreal, Montreal ..jan. 2nd, 1V2U no 108
Magdalen island............... ... O 2ti/,UUU 80 .June—-80 nee.

Mexican Mec, L. uo............ t> 0,000,000 1st Jan.—1st July Banx or Montreal, Montreal ..July 1st, 1V86 83 ....
Hex. Lt st Tower Uo. ... ft 1Z,000,000 1st Feb.—1st Aug. Fen. 1st, 1U88 86 —
Montreal h. b Fewer Uo. .. 4* ft,476,000 1st Jan.—1st July ttant ot Montreal, Montreal ., jan. 1st, 1U82 99 98 Redeemable at 1U6 Be lnt.

alter lvix.
Montreal St. My. Uo............. 4% 1,600,000 1st May—1st Nov. May 1st, 1V22 100j 99*
W.ti. Steel * Uoal Co........... O 2,282,000 1st Jan.—1st July U.ti. ol hlalitax or ti. ot N. 3 July ist, 1931 Redeemable at liu St lnt.

Montreal or Toronto ..

ti.s. steel consolidated ... e 1,4/0,000 1st Jan.—1st July do do juiy ist, îm .... Redeemable at lib & lnt.
after 1912.

ogiivie Milling (Jo................... 0 1,000,000 1st June—1st Dec. Banx or Montreal, Montreal ..July 1st, 1V32 116 1124 Redeemable at 106 5t lnt.
1,000,000

#28,146 1st
ttio Janeiro............................. t> 28,284,000 1st Jan.—1st July .................................................... ... ..jan. ist, 1V86

t> 0,000,000 1st June—1st Dec. U.ti. ol u., London >Nat. June 1st, 1929
TTust uo.. Toronto ..

Winnipeg Kieetrlc .... .. s 1,000,000 1st July—1st Jan. Bant or Montreal, Montreal ..jan. ist, 1927 —
Winnipeg miectnc .... .. t> 8,000,000 ZIM July—2nd Jan. Bank of Montreal, Montreal ..jan. 1st, 1V35 105

—Pittsburg.—The market is in a state of transition itnd ‘ MEAL.—Business in this line fni r; prices unchanged. Roll-
consumers are holding off purchases. Primarily, this condi- oats $4.05 per brl. ; $1.90 per bag. Cornmeal ordinary
tion is due to the we a kening prices of )»£ iron and < "k ' $3.40 to $3.50 ]ier brl.
An overproduction of both these basic materials is being re­
medied by curtailment of output, and reports of a number of 
furnaces being closed down . The daily output May 1 is con­
siderably less than a month ago. Quotations of pig iron .vie 
largely nominal, but it is believed that the bottom lias been 
reached at present prices. Bessemer iron is quoted $17, basic 
$15.7.5 ami gray forgo $15.25, Valley. 90 cents additional, 
Pittsburg. The sera,p iron market has felt the effect of a 
dull pig iron market and prices of scrap iron and steel are 
weak. In steel, the demand is dose to supply for open hearth 
billets which are quoted $1.50 in advance of Bessemer, the 
latter being more plentiful. Open hearth billets are quoted 
$28.50 and $29, and sheet and tin bars $29. There is little 
doing in muck bar, which is weak at $28..10 for all pig iron. 
There is a fair demand for wire goods, and prices are main­
tained as a rule.

011$, TURPENTINE, ETC.—In the local market the de­
mand has been active. New York rosin easy ; strained, 
common to good. $4.35 to $4.50. Turpentine firm; machine, 
barrels. 63'/sc. Savannah, Ga., turpentine, film, 6ftc; sales, 
250; receipts 2(14; shipments 1,913; stock 3,020. Rosin, firm; 
sales 741 : receipts 1,105; shipments 235; stock 58,294. Quote; 
B. $3.85 to $4.15; 1). $4.15; E. $4.55; F. $4.70; (i. $4.75; H. 
$4.90; I. $5.00; K. $5.10; M. $5.60; N, $5.70; WG. $5.95, 
W\V. $6.15.

PROVISIONS.—The market for hogs has ruled strong but 
in face of this packers have put down prices of barrelled pork 
and pure lard. Abattoir fresh killed hogs were marked up 
to $13.75 to $14 per ICO His. Barrelled pork: Heavy Canada 
short outness pork. 35-45 pieces, 330.50; half barrels, Can­
ada short cut mess pork, $15.50; bbls. Canada short cut back

GIVE STOCK.—A firm in Liverpool cabled that cattle met 
with a ready sale at good prices. The moderate numbers 
contributed to a quick clearance, and sales of both Americans 
and Canadians were made at 15c to 16c per lb. On the local 
market there was a strong tone due to a lighter run and the 
improved demand from exporters for supplies in the West on 
account of the high prices ruling in foreign markets and the 
low rates at which ocean freight space can be obtained both 
from here and Boston. Choice steers sold at 7'/, to 7V,i', 
good at 6%c to 7c, fairly good at 4)4,0 to t)'/5c, lair at 5% to 
6c, and common at 5c to 5y2c per lb. Choice cows brought 
6c to 6%c, and lower grades 51/,c to 5Ay. and bulls from 5y4c 
to 6>4c per lb. A stronger feeling developed in the market 
for hogs, and prices advanced 25c to 35c per ICO lbs. Select­
ed sold at $10 to $10.25 per IOO lbs. The market for sheep 
was weaker and prices ruled ’Ac per lb. lower, with sales of 
a few small lots at 5%c per lb. There was a fairly good en­
quiry for spring lambs and prices were steady at from $4 to $8 
each. Calves met with a ready sale at $2.50 to $5 each.

MAPLE PRODUCTS—Demand keeps fair with sales in wood 
at 6c per lb., and in tins at 6y2c. Sugar steady, with small 
supplies at 10c to 11c per lb.

pork, 45-55 pieces, $30,110; half barrels short cut back pork, 
$15,25; barrels Canada clear pork, 20-35 pieces, $20.50; bar­
rels bean pork, (small pieces but fat), $27.00; barrels flank 
pork, $20.50: barrels pickle drolls, $30.50; barrels heavy clear 
fat backs ( very heavy all fat), 40-50 pieces, $33.00. Extra 
Plate beef, half barrels, 100 lbs., $9.25; tierces, 200 lbs,, $18; 
tierces, 3(0 11s., $26.50. Lard, compound, tierces, 375 lbs., 
12'/.,c; boxes, 50 lbs. net (paYohment lined), 12ysc; tubs, 50 
lbs. net, grained (2 handles), 12a/4c; pails, wood, 20 lbs. net, 
13c; tin pails, 20 lbs. gross, 1214c. Extra pure lard: Tierces, 
375 11s., 16y2c; boxes, 50 lbs. net (parchment lined), 16%c; 
tubs, 59 lbs. net grained (2 handles) 16%c; pails, wood, 20 
lbs.net (parchment lined). 17c; tin pails, 20 lbs., gross, 10»/4c; 
eases, 10 lbs. tins. 60 lbs. in case. 163/,c. Hants: Extra large 
sizes, 25 lbs., upwards, 16c; large sizes, 18 to 25 lbs., 17%c; 
medium sizes, selected weights, 13 to 18 lbs., 18yjc; extra 
small sizes. 10 to 13 lbs.. 19c; hams, bone out, rolled, large. 16 
to 25 lbs., 18'/2c; hams, bone out, rolled, small, 9 to 12 ïbs., 
20c; breakfast bacon, English boneless (selected), 19 %e; 
brown brand English breakfast bacon (boneless thick), 19c; 
Windsor bacon, skinned (backs), 20c; spiced roll bacon, bone­
less, short. 16y2c; picnic hams 7 to 10 Ibe., 15c; Wiltshire 
bacon (50 lbs. side) 18c; cottage rolls, 20c.
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Stocks and Securities dealt in on the Montreal Stock Exchange.

Miscellaneous.

Bell Telephone............................................
B.O. Packers Assn. *‘A,\ pfd.. ..
B.C. Packers Assn “B’\ pfd................
B.O. Packers Assn., com.......................
Can. Col. Cotton Mille Co..................

Can. Uen. Electric, com.........................
Can. Uen. Electric, pfd.............................
Canadian racine Ky............................. .....
Canadian Converters...................................
Detroit Electric tit......................................

Dominion Coal, com....................................
Dominion Coal, ptd.....................................
Dominion iron and Steel, com. 
Dominion iron and Si eel, pfd. . .. 
Dominion Textile Co. com......................

Dominion Textile Co., pfd...................
Duluth ti.S. and Atlantic .................
Duluth is.ti. and Atlantic, pfd. ..
Da i rax i ram way co.................................
Havana Electric Ky., com....................

Havana Electric «y., pro.......................
Illinois irac., ptd.......................................
Laurentide I'aper, com.............................
£<aureiitide I’aper, pfd.......................

Dane or tne woods Mining: co. com.

Lake o! the Woods Milling co., pfd.
Mackay companies, com.........................
aaackay companies, pro...........................
Mexican Light and Power Ce..
Minn at. raui, ana a.s.M., com.

annn at. raui und a.a.M., prd.
Montreal cotton t o......................
Montres! Ught, I lest * i-ower Co.
Montre»! steel Works, com................
Montreal titeei Works, pfd...

Montreal street Ky......................
Montreal Telegraph
Northern unio irack uo................
North-West Land, com..........................
N. Scotia ateel s coal Co. com.

«. acona ateei coai vo., pza. 
Dgilrie Hour Mills, com.
Dgiivie Hour Aims, prd..................
Kich. « unt. iNav. Vo...............
Kio ae Janiero.....................

Kao I'umn
toswimgan ivaler « fewer Vo. ..
Bt. John street Ky..............
Toledo Ky. & i,ight C’o... .. .*
Toronto Street Ky................

iTiniaad Electric Ky............
Tri City Ry. Co., com ...... "..7

Ult7 My. Co., pfd...........................
l*Wla City Kapid Transit Co. .** X 

1 wm city Kapia i ransit, j>ra.

West lndls Electric
Wmaeor Hotel..............
Winnipeg Electric Ry. Ce.

Percentage Par Market
Capital of Heat Value value of

subscribed. Capital Reserve to paid-up per one Sfiare
paid-up Fund. Capital

» • » « « 8

12,500,000 1Z,0UU,UUU 8,160,000 17.» 100 145 00

635,000 635,000 ......... ..... 100
1,511,400 1,011,400 ................ ......... 10O
2,700,000 2,700,000 ................ ..... 100 58 00

4,700,000 4,700,000 100
1,452,385 1,452,885 ................ ......... IOO

146,016,000 146,016,000 ................ ......... 100 189 37
1,733,000 1,783,000 ........ ......... 100 44 00

12,600,000 12,600,000 10O 58 00

15,000,000 15,000,000 ............ 10O 66 87

20,000.000 2U,000,000 100 66 87
6,000.000 6,000,000 IOO 105 00
i, <0.000 6.000.000 ................ ......... 100 72 50

1,858,088 1,808,038 IOO
12,000,000 12,000,000 100
lU.OOU.OUO 10,000,000 ...................... 100

1,360,UUU 1,850,000 ..................... 100 123 00
7,600,000 7,600,000 ................ ......... IOO

*,uuu,uuu 6,000,000 ........ 100
fc,000,000 4,676,000 ................ 100
1,GUU,UUU 1,000,000 ..................... 1UO 140 00
1,200,000 1,200,000 100 140 UO
2,000,000 z.uuv.uuu 100 134 00

43,437, ZOO 43,437,200 ..... 100 87 50
bU.OOU.UUU •0.000,000 100 75 75
13.585,000 13,686,000 100 77 25
ZU,832,UUU 10,800,000 ..................... ............ IOO -138 00

1U.416.UU0 0,400,UUU 100
3,000,000 8,000,000 ..................... 100 134 00

17,000,000 IV ,uuu,uuo ..................... 100 133 50
700,000 700,000 100
800,000 wuu.uuo 100

0,000, (M) v,wu,uuu WZ/,028 1U.V7 100 242 00
2,000,000 2,000,000 ..................... 40 148 0U
7,000,000 7, UUU, OOO ..................... 100

294.073 204,078
5,000.000 4,987,900 100 80 25
z.uuu.uuu 1,USO,UUO 100 121 50
2,500.000 3,bUU,UUU 100 134 50
2,000.000 2,000,000
3,132.000 3,132,000 850,806 11.17 100 85 OU

31 ,2.)U.IAXI to.UOO.OUO 100 93 50
«'HI v,vuu,ouo 1.77 100

ti.OUU.UOO d.OUO.OUO 100 98 OU
«UU.UUU 8UU.UUU

13,875.000 12,000,000 100
8.000.000 8, UUU, UUU 2,080,118 32.32 100 119 OU
1.164,UUU 1,10 4,UUU

9,000.000 y, UUU, UUU ÎUU
2.600.000 z,ouu,uuu 11 Hi

20.100.000 2U, 1UU.UUU 640,04 2.18 100 112 00
3 IIUU, UUV 3,UUU,UUU

800,000 800,000 100 60 00
l.OUO.UOO 1,000,000
6.000,00# 0,000,000 898,024 • .68 100

Dividend
list

6 moi. Dates of Div’d.

P.c.

Jan. April July uct. 
7 Cum.; in ar’s 21 p.c.
7 cum.; in art 21 p.c.

1* Mar. June Sept. Dec.

i«54* Jan. April July Oct.
3ft April Oct.
8xft April Oct.

Ie jsn. April July Oct.

3 Vi Feb. Aug

1 Cura. ; In ar's 35 p.c.
MC J an. April July Oct.

MC Jan. April July Oct.

MC Jan. April July Oct.

* intiai Div.

lft* Jan. April July Oct.
Jan. April July Oct.

«H Feb. Aucf.
MC Jan. April July Oct.
8 April Oct.

1%’ Alar. June Sept. Dec.
1* Jan. April July Oct.
1- Jan. April July Oct.
Ie Jan. April July Oct.8 April Oct.

s* April Oct.
MC Mar. June Sept. Dec.
1%,' *eb. May Aug. Nov.
2 Jan. July
IV Jan. April July Oct.

2 Vi* Feb. May Aug. Nov.
2e Jan. April July Oct.
ft’ Mch. June Sept. Dec.

2e Jsn. April July Oct.
3* Al eh. Sept.
IV Mar. June Sept. Dec.

Alch. June Sept. Dec.

Jan. April July Uct.
Ie Jsn. April July Oct.
8 June Dec.

MC Jsn. April July Oct.

jsn. April July ucc.

MC Jan. April July Oct.
Ift- Feb. Alay Aug. Nov.
IV Jan. April July Oct.

114* Jan. April July Oct.
5 Msr Nov.
214* Jsn. April July Oct.

Prices pet 
cent, on pai 

May 12

Ask. Bid.

145

60 58

189* 189f
44* 44
58* 58

67 66 &

67 665
105* 105
73 72*

102*

124 123

140
140

136 134

126*
87*

76 75
78* 77*

138* 138

137* 134
133* 133*

243 248
150 148

82 80*

121*
134*

86* 85
94 93*

100 98

119* 119

94*
112

60
110

pe™T,"Tr Bur;ss fair in a ^ t0 45=
,0tS 35C t0 40C >’Pr f«r G'reen Mo„„-

TOBACCO.-There is a belief that business must 
m-Prove. ns "mnufaefurers are supposed to be earrvi
: a' . ""'",UV signs Ufa's

8 interest on the part of buyers, though no ,

Z7... """"" ....... J
„ " for Havana tolmceo. Ohio ,90!
t'" f-mnsy,vania is .avgley sob, out.

have' sold frpîidy " l,Ui,tl At J$osto" a fev

* quarterly.

general market has been quiet, with most sales confined to 
small lots which the woollen mills have called for. The mar­
ket tone is better and there is more inquiry. London is 

firmer and in the West the new clip is moving slowly at the 
prices bid, growers holding off. The trade fee] that further 
concessions in price in view of the comparative high cost to 
replace supplies are not called for.

—The offerings on Monday at the London wool auction 
sales numbered 10,180 bales and were nearly all New Zealand 
crossbreds. Medium coarse grades were in active demand 
and sold at firm prices. The American buyers purchased a 
fe(W medium grades and the home trade bought Victoria scour­
ed merinos. Following are the sales in detail:—New South 
Wales: .100 bales scoured, Is 2%d to 2s 4d; greasy Is I%d to 
Is 3d. South Australia: 200 bales; greasy, Is l%d to Is 2%d. 
New Zealand: 8,800 hales; scoured, 9s to Is ll%d; greasy 6d 
to Is 2d. Cape of Good Hope and Natal: 200 bales; scoured 
Is 7%d to Is 0y2d; greasy 7%d to 8d.
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SIZES OF WRITING A BOOK PAPERS. SIZES OF PRINTING PAPERS.

Pott....................................... • • lay, x 15% Demy.................................. . .. 18 x 24
Foolscap................................ ■ • isy4 x iey, Demy (cover).................. . .. 20 x 25
Post, full size..................... .. isy, x 18% Royal................................... . .. 20% x 27
Demy...................................... .. 16 x 21 Super royal.................... . .. 22 x 27
copy..................................... .. 16 x 20 Music................................... . .. 21 x 28
Large post............................ .17 x 22 imperial............................ . .. 22 x 30
Medium............................... .. 18 x 23 Double foolscap............. .. 17 x 28
Royal..................................... .. 20 x 24 . . . 20 x 30
Super royal....................... .. 20 x 28 Double demy................ 24 x 36
Imperial................................ .23 x 31 Double medium................. . . 23 x 36
Sbeet-and-half foolscap.. . . 13% x 24% Double royal................... . . . 27 x 41
Double foolscap............... . . 16% x 26% Double super royal . . . . . 27 x 44
Double post, full size . . . . 18% x 30% Plain paper........................ . . . 32 X 43
Double large post .22 x 34 Quad crown...................... . . 30 x 40
Double medium............... .23 x 36 Quad Demv.......................... . . 36 x 48
Double royal...................... . 24 x 38 Quad royal....................... 41 X 54

PAPER QUANTITIES.

24 sheets. . 1 quire 20 quires.. 1 ream

SIXES OF BROWN PAPERS.

Lasing............................................. 46 z 36

Double Imperial........................... 45 x 26..

Elephant........................................... 34 x 24

Double four pound..................... 31 x 21

imperial cap................................... 29 x 22
Haven cap....................................... 26 x 21
Bag cap........................................... 26 x 19%

Kent Cap...................................... 21 x 18

FOREST PRODUCTS.

The lack of accurate, reliable and fre­
quent returns concerning the production 
in Canada of lumber, pulp wood, lath, 
shingles poles and other wood products 
for some time been felt, and with in­
creasing closeness of manufacture pro* 

y mises to be more and more in demand. 
In order to meet this need the forestry 
branch of the Department of the Interior 
has taken up the collection of statistics 
on the subject and has lately published 
the result of the first year’s work in this 
line as their bulletin No. 8, entitled 
“Forest Products of Canada. 1908.” H. 
R. MacMillan and G. A. Gulches have 
compiled the ligures. The statistics 
have been made up from the replies re­
turned to circulars sent by the branch 
to manufacturers and producers in the 
various wood industries. The accuracy 
of such results necessarily depends on 
the proportion of manufacturers return­
ing the schedules sent. The returns 
published in the bulletin do not profess 
to be complete. It would, indeed, be 
remarkable if in this, the first year in 
which the statistics were collected, they 
had been so.

The total value of the production of 
lumber, lath, shingles, crossties, jades, 
and pulpwond was $67,425.014. The pro 
duetion of sawn lumber is shown bv the 
figures to be in the neighbourhood of 
3,348,176.000 feet, board measure, per 
annum, valued at $54.338,036. Tn this. 
Ontario leads with a j>rodnotion of 1,- 
294,704,000 feet, valued at $24,398,077; 
Quebec being second with 690,137.000 
feet, of the value of $10.838,608. and 
British Columbia, third, with 647,977,000 
feet, worth $9.107.186. The other jiro- 
vinccs rank in the follow.'ng order :—New 
Brunswick 308 400,000 feet, valued at $4,- 
081,402; Nova Scotia. 216.825,000 feet, 
of the value of $2.873,730; Saskatchewan 
91,166,000 feet, valued at $1.576,820; 
Manitoba 56,447,000 feet, value, $867,- 

•969: Alberta. 41,382.000 feet valued at 
$593,244. The total production of woo l 
pulp is 363,079 tons, made from 482,777 
cords of wood, and valued at $2,931,653.

British Columbia easily leads in the 
production of shingles, producing 724.- 
652,000. of the value of $1,391,306. Its 
nearest competitor is Quebec, which pro­

duced 406,440,000. valued at $849,787, and 
then follow, in their order, Ontario, with 
a production of 223.533,000 valued at 
$401,155; New Brunswick. 109,913.000, 
worth $325,865; Nova Scotia, making 
33,141,000, valued at $69,3/0; Manitoba 
turning out 1,125,000 worth $3 150, and 
Saskatchewan, which j>roduces 592,000, 
valued at $1,363.

The total production for the Dominion 
was 1,499,396,000 shingles, the aggregate 
value of which was ^$3,101,996. In the 
manufacture of laths Ontario takes first 
place with 263.241,000 to her credit, va­
lued at $612,856. Little more than half 
that number, viz., 138,991,000, is made by 
her nearest competitor. New Brunswick, 
the value of whose jiroduct is $286,088. 
Quebec made 92.914,000 laths, worth 
$189,070; British Columbia 86,862,000. 
worth $208,255 ; Nova Scotia 62,638,000, 
worth $136,893; Saskatchewan. 18.477,- 
(100, valued at $40.173 ; Manitoba, 7,370,- 
000 at a value of $10,200, and Alberta 1- 
069.000, worth $3,584.

The total number of laths manufactur­
ed was 671,562,000, of the value of $1,- 
487,125. During the year the railways 
jmrehased 13.978.416 cross-ties for which 
they paid $5.281,685. Of these the 
steam railways (47 in number and hay­
ing a total of 25.772 miles of track) 
bought 13,738,157, paying therefor $5,- 
389,674, and the electric roads (number­
ing 32 and having 818 miles of track), 
jmrehased 240,259 ties, costing $92.011. 
Cedar (including under this term both 
the eastern and the western cedar) is 
easily the favourite wood for ties, twiee 
a- many ties being of this species as of 
any other, while hemlock and tamarack 
in about equal numbers take next place. 
Reports as to the poles purchased were 
rfceived from 46 telegraph and tele­
phone companies, 151 elect He light, pow- 
or and railway companies and 19 steam 
railways owning their j>ole lines. These 
represent 66,544 miles of line supported 
bv 2,433.245 j>oles. These companies 
bought a total of 185,807 jxiles, paving 
for these, at the point of punch iso, $284- 
541). Of these 185,807 jioles, 162,211 
were of cedar, other woods used being 
tamarack, spruce and Douglas fir.

Twenty divorce bills were passed dur­
ing the last session of Parliament.

NEW INVENTIONS.

The following Canadian patents have 
been recently secured througn the agen­
cy—of Marion and Marion, Patent Attor­
neys, Montreal, Canada, a fid Washing­
ton, D.C.

Any in formation on the subject will 
be supplied free of charge by applying 
- o the above-named firm .

Rudolf Ruth, Chariot ten-burg. Ger­
many, jdiotograjdiic sensitive plates of 
films; Auguste Denereaz, Montreux, 
Switzerland, sockets and jilugs for elec­
tric lamps; John W. Burleigh, Taunton, 
England, dynamo electric machine ; R. 
A. McDonald and W. T. Gann, North 
Sydney, C. B., orange jiceler; H. Dia­
mant i and C. Lambert, Paris, France, 
apparatus for recovering vapours issued 
from volatile liquids; Michael Bohn, 
N igykikinda, Hungary, machine for 
ileaning and sorting clay; Karl A. F.
1 Forth. Christiania. Norway, method of 
reducing ores ; Etienne W. Kuhn, Lon­
don Eng., manufacturers of graj>e beer.

Canada :—Edouard Perrissin, Mont­
real, Que.. combination lock; Arcade 
Roche! eau. Pike River, Que.. gang plow ; 
Carl G. P. de Laval, Stockholm, Swe­
den. process of extracting zinc or oxide 
of zinc from its ores ; E. Bellini and A. 
Tosi. Dieppe, France, wireless telegra­
phy ; Charles W. Johnson, Edinburgh, 
Scotland, automatic golf ball traps for 
putting jiractieo.

I nited States : — 1Î. A. Wiggins and 
C. Bristow, Christchurch, New Zealand, 
milking machinery; Andrew A. Welsh, 
Ga nanoij ne. Ont.. a must ment apparatus; 
Albert Treand, Hawkeeburv, Out., pipe 
wrench. **

NITRATES IN NORWAY.

Su j>plemeu ting jirevious articles in 
Consular and Trade Reports on the 
manufacture of air nitrates for fertilizer 
in Norway, Germany and Niagara Falls, 
Canada, it is learned from British con­
sular reports that the industry is under­
going rapid expansion in the first-named 
country, where nearly $15,000,000 will 
lie invested. Though there are vast 
water powers in the United States run­
ning to waste, which could be utilized to
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Sterling Exchange

Table for Converting Sterling Money into Dollars and Cent# Table for Converting Sterling Money into Dollars and Cent# 
at the Par of Exchange (9% per cent premium). at the Par of Exchange (91/, per cent premium).

M Hollars. £ Dollars. £ Dollars. s.d. Dis. s.d. D’U- sd. D’ls. s.d. Dis. s.d. D’ls.

4.86 66 7 36 175.20 00 0 71 345.53 33 3 4.0 S 97.3 8.0 1 94.7 12.0 2 92.0 16.0 3 88.3

t 8.73 33 3 37 180.06 66 7 72 350.40 00 0 1 0 02.0 1 0 99.4 1 1 96.7- 1 2 94.0 1 3 91.4
2 0 04.1 2 1 01.4 2 1 98.7 2 2 96.1 2 3 93.4

1 14.«0 00 0 38 184.93 33 3 73 355.26 66 7 3 0 06.1 3 1 03.4 3 2 00.8 3 2 98.1 3 3 95.4

360.13 33
4 0 08.1 4 1 05.4 4 2 02.8 4 3 00.1 4 3 97.4

4 18.40 66 7 38 189.80 00 0 74 3 6 0 10.1 5 1 07.5 5 2 04.8 3 02.1 5 3 99.6
6 24.33 33 3 40 194.66 66 7 75 365.00 00 0 6 0 12.2 6 1 09.5 6 2 06.8 6 3 04.2 i 4 01.6

7 0 14.2 7 1 11.5 7 2 08.9 7 3 06.2 7 4 03.6
• 28.20 00 0 41 199.53 33 3 76 369.86 66 7 8 0 16.2 8 1 13.6 8 2 10.9 8 3 08.2 8 4 05.6

7 34.06 66 7 42 204.40 00 0 77 374.73 33 3 9 0 18.3 9 1 15.6 9 2 12.9 9 3 10.3 9 4 07.8
10 0 20.3 10 1 17.6 10 2 14.9 10 3 12.3 10 4 09.6

a 38.83 33 1 43 209.26 66 7 78 379.60 00 e 11 0 22.3 11 1 19.6 11 2 17.0 11 3 14 3 11 4 11.6

a 43.80 00 0 44 214.13 33 3 79 384.46 66 7 1.0 0 24.8 5.0 1 21.7 90 2 19.0 13.0 3 16.3 17 0 4 13.7

10 48.66 66 7 45 219.00 00 0 80 389.33 33 3 1 0 26.4 1 1 23.7 1 2 21.0 1 3 18.4 1 4 15.7

394.20 00
2 0 28.4 2 1 25.7 2 2 23.1 2 3 20.4 2 4 17.7

u 61.63 33 3 46 223.86 66 7 81 0 3 0 30.4 3 1 27.8 3 2 25.1 3 3 22.4 3 4 19.8

18 68.40 00 0 47 228.73 33 3 82 399.06 66 7 4 0 32 4 4 1 29.8 4 2 27.1 4 3 24.4 4 4 21.8
5 0 34.5 5 1 31.8 5 2 29.1 5 3 26.5 5 4 23.8

W 08.20 66 7 48 233.60 00 0 83 403.93 33 3 6 0 36.5 6 1 33.8 6 2 31.2 6 3 28.5 6 4 25.9

14 68.1* 83 3 48 238.46 66 7 84 408.80 00 0 7 0 38.5 7 1 35.9 7 2 33.2 7 3 30.5 7 4 27.9
8 0 40.6 8 1 37.9 8 2 35.2 S 3 32.6 8 4 29.9

16 73.00 00 0 50 243.33 33 3 85 413.66 66 7 9 0 42.6 9 1 39.9 9 2 37.3 9 3 34.6 9 4 31.9

418.53 33
10 0 44.6 10 1 41.9 10 2 39.3 10 3 36.6 10 4 33.9

ie T7.86 66 7 51 248.20 00 0 86 3 11 0 46.6 11 1 44.0 11 2 41.3 11 3 38.6 11 4.36.0
17 82.73 33 3 52 253.06 66 7 87 423.40 00 0

18 87.60 00 0 53 257.93 33 3 88 428.26 66 7 2.0 0 48.7 6.0 1 40.0 10.0 2 43.3 14.0 3 40.7 18.0 4 38.0

433.13 33
1 0 60.7 1 1 48.0 1 2 45.4 1 3 42.7 1 4 40.0

1» 82.46 66 7 64 262.80 00 0 89 3 2 0 52.7 2 1 50.1 2 2 47.4 2 3 44.7 2 4 42.1
20 97.33 33 3 55 267.66 06 7 90 438.00 00 0 3 0 54.8 3 1 52.1 3 2 49.4 3 3 40.8 3 4 44.1

272.53 33 3 91 442.86 66 7 4 0 56.8 4 1 54.1 4 2 51.4 4 3 48.8 4 4 46.1
21 102.20 00 0 56

5 0 58.8 5 1 56.1 5 2 53.5 5 3 50.8 5 4 48.1
22 107.06 66 7 57 277.40 00 0 92 447.73 33 3 6 0 60.8 6 1 58.2 6 2 55.5 6 3 52.8 6 4 50.2

23 111.83 33 3 58 282.26 66 7 93 452.60 00 0 7 0 62.9 7 1 60.2 7 2 57.5 7 3 54.9 7 4 52.2

457.46 66
8 0 64.9 8 1 62.2 8 2 59.6 8 3 56.9 8 4 54.8

24 116.80 00 0 58 287.13 33 3 94 7 9 0 66.9 9 1 64.3 9 2 61.6 9 3 58.9 9 4 50.3
25 121.66 66 7 60 292.00 00 0 95 462.33 33 3 10 0 68 9 10 1 66.3 10 2 63.6 10 3 60.9 10 4 58.3

296.86 66 7 96 11 0 71.0 11 1 68.3 11 2 65.6 11 3 63.0 11 4 60.3
2d 126.53 33 3 61 467.20 00 0

27 131.40 00 0 62 301.73 33 3 97 472.06 66 7 3.0 0 73.0 7.0 1 70.3 11.0 2 67.7 150 3 65.0 190 4 62.3

28 136.26 66 7 63 300.60 00 0 98 476.93 33 3 1 0 75.0 1 1 72.4 1 2 09.7 1 3 67.0 1 4 64.4

20 141.13 33 3 64 311.46 66 7 99 481.80 00 0 2 0 77.1 2 1 74 4
1 76.4

2 2 71.7 2 3 69.1 2 4 66.4
3 0 79.1 3 3 2 73 8 3 3 71.1 3 4 68.4

30 146.00 00 0 65 310.33 33 3 100 486.66 66 7 4 0 81.1 4 1 78.4 4 2 75 8 4 3 73.1 4 4 70.4

31 160.86 66 7 66 321.20 00 0 200 973.33 33 3 5 0 83.1 5 1 80.5 5 2 77.8 5 3 75.1 5 4 72.5
6 0 85.2 6 1 82.5 6 2 79.8 6 3 77.2 6 4 74.5

38 165.73 33 3 67 326.06 66 7 300 1460.00 00 0 7 0 87.2 7 1 84.5 7 2 81.9 7 3 79.2 7 4 76.5
33 160.60 00 0 68 330.93 33 3 400 1946.66 66 7 8 0 89.2 8 1 86.6 8 2 83.9 8 3 81.2 8 4 78.6

335.80 00 0 500 2433.33 33 9 0 91.3 9 1 88.6 9 2 85.9 9 3 83.3 9 4 80.6
34 166.46 66 7 69 3

10 10 1010 0 93.3 10 1 90.6 2 87.9 3 85.3 4 82.8
36 170.33 33 3 70 340.66 66 7 600 2920.00 00 0 11 0 95.3 11 1 92.6 11 2 90.0 11 3 87.3 11 4 84.6

produce this article, nothing has yet 
been done in that line, although this 
country is buying annually about $15,- 
000,000 worth of Chilean nitrates. The 
British consuls report from Christiania 
reads : —

Up till now about $6/100,000 has been 
expended on the works at Xotodden 
and Svaelgfos and the power stations 
under construction at Rjukan and Vam- 
ma. When all the works are complet­
ed, at the end of 1910, $14,600,000 will 
have been spent. A great point in con­
nection with the development of this in­
dustry is that the o.pj>ortunvty has now 
arisen of opening up several industries

in connection with the manufacture of 
nitrates, such at nitric acid, nitrate of 
ammonia, nitrate of potash, also sodium 
nitrate, which last is already being 
manufactured. The Nobel syndicate, 
in conjunction with the Birkeland and 
Eyde Company, is now concentrating 
tho weak acids, with the assistance of 
the gas furnaces, to an «cul of such per­
centage as to become an article of trans 
port, and further opportunities have 
thus been opened for export trade, es­
pecially from works with water power 
that are situated near the seaboard.

It, is ©f interest to note that no coal 
is used in the production of saltpeter, or

other products here referred to. It is 
stated authoritatively that there is no 
probability for many years to come that 
the sale of saltpeter produced by the 
method practiced at the Not odd en and 
Rjukanfos works will be disturbed by 
competition with Chile saltpeter on the 
question of price. When the Rjukan 
Falls works are fully completed, they 
and the Notodden works combined will 
represent 240,000 horsepower, with a 
production of saltpeter representing an 
export value of $6,164,000. At some not 
very far distant time it is not improb­
able that the waterways and loughs 
h< t w -eu Skien and Notodden may be in-
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Sterling Exchange.
Tables for Computing Currency into Sterling Money at the Par of Exchange (9% per cent Premium).

Hundred,. Hundreds. Cte. i. d. Cte. s. d. Cte. ». d. Cta . • d.
• £ * <L £ 1. d. ♦ £ ». d. £ s. d. 1 y, 26 1 0% 51 2 1% 76 3 1%l 0 4 1% 20 10 11% 61 10 9 7 1047 18 10% 2 i 87 1 1% 52 2 1% 77 3 2z 0 8 2% 41 1 il 52 10 13 ay. 1068 9 10% 3 i% 28 1 1% 53 2 2% 78 3 ?,ya3 0 18 4 61 12 ioy, 63 10 17 9% 1089 0 9% 4 2 29 1 8 % 54 2 2% 79 3 34 0 10 a% 82 3 10 54 11 1 h 1109 11 9% 5 2% 30 1 2% 56 2 3 80 3 3%6 1 0 «% 102 14 ey, 55 11 « o% 1130 2 8% ti 3 31 1 3% 66 2 3% 81 3 46 1 4 8 123 5 9 56 11 10 1% 1150 13 8% 7 3% 32 1 3% 57 2 4 82 3 4%7 1 8 a y. 143 16 8y, 57 11 14 3 1171 4 8 8 4 33 1 4% 58 2 4% 83 3 58 1 12 ioy, 164 7 8 58 11 18 4% 1191 15 7% 9 4% 34 1 4% 59 2 5 84 3 6%9 1 i« ii% 184 18 7% 59 12 2 5% 1212 6 7 10 6 35 1 5% 60 9 5% 85 3 610 2 i 205 9 7 60 12 6 7 1232 17 6% 11 ay, 36 1 5% 61 2 6 86 3 6%11 8 6 2 -/,; 226 0 6% 01 12 10 8% 1253 8 ti 12 6 37 1 6% 62 2 6% 87 3 71* 2 » 3%j 246 11 6 62 12 14 9% 1273 19 5% 13 6% 38 1 6% 63 2 7 88 3 7%13 2 13 5 867 2 ay. 63 12 18 10% 1294 10 5 14 7 39 1 7% 64 2 7 ys 89 3 814 2 17 0% 287 13 5 64 13 3 0% 1315 1 4% 15 7% 40 1 7% 66 2 8 90 3 8%

1» 3 1 7% 308 4 4% 65 13 7 1% 1335 12 4 16 8 41 1 8% 66 2 8 V, 91 3 916 3 5 V 328 15 4 66 13 11 2% l35ti 3 3% 17 8% 42 1 8% 67 2 9 92 3 8%17 3 9 io y* 349 6 ay. 67 13 15 4 1376 14 3 18 9 43 1 9% 68 2 9v. 93 3 8%18 3 13 369 17 3 68 13 19 ay, 1397 5 2% 19 9% 44 1 »% 69 2 10 91 3 inv,
19 3 18 l 39U 8 2% 69 14 3 6% 1417 16 2 20 9% 45 1 10% 70 2 lev. 95 3 10%20 4 2 2% 410 19 2-/4 70 14 7 8 1438 7 1% 21 10% 46 i io% 71 2 1 96 S 11 >4
81 4 6 ay, 431 10 1% 71 14 11 9'/, 1458 18 1 22 10% 47 1 11% 72 2 1% 97 3 n%e 4 10 5 452 1 1% 72 14 15 10% 1479 9 0% 23 H% 48 1 H% 73 3 0 98 4 0%
83 4 14 ey* 472 12 0% 73 15 0 0 1500 0 0 24 H% 49 2 0% 74 3 0ys 99 4 Q3/4
84 4 18 îy, 493 3 0-/4 74 15 4 1 % 1520 10 11% Zô 1 0% 50 2 0% 75 3 i
86 6 2 9 613 13 u% 76 15 8 2% 1541 1 11
86 6 6 ioy* 534 4 ny« 76 15 12 4 1561 12 10%
87 5 10 iiy. 654 15 10% 77 15 16 5% 1582 3 10
88 5 16 0% 576 6 10% 78 16 0 ey, 1602 14 9% TABLE OF DAYS FOR COMPUTING INTEREST.

SO 6 19 2% 695 17 9% 79 16 4 8 1623 5 9 To Find the Number of Days from any Day of any one Month
80 ti 3 ay, 616 8 »% 80 16 8 9'/, 1643 16 8% to the same Day of any other Month.
81 ti 7 4% 636 19 ay. 81 16 12 10% 16( i4 7 8
32 ti 11 0 657 10 a% 82 16 16 11% 1684 18 7% From ts JÔ m ned p. s be

6*
> 8

S3 b 16 7% 678 1 7y, 83 17 1 1% 1705 9 7 -3 Bn a < 2 ** 4 ◄ □G 5 Z 5
84 b 19 8% «98 12 7% 84 17 5 2% 1726 0 6% To Jan . 365 334 306 275 245 214 184 .153 122 92 61 31
86 7 3 1U 719 3 6% 85 17 9 3% 1746 11 6 Feb . 31 365 337 306 276 245 215 184 153 123 92 68
36 7 7 11-/4 739 14 6% 86 17 13 5 1767 2 5% March . 69 28 365 334 304 273 243 212 181 151 120 90
87 7 18 oy. 760 5 ay. 87 17 17 ey. 1787 13 6 April . 90 59 31 365 335 304 274 243 212 182 151 121
88 7 lb 2 780 16 5% 88 18 1 7% 1808 4 4-/, May . 120 89 61 30 365 334 304 273 242 212 181 151
89 B 0 ay. 8U1 7 4% 89 18 5 9 1828 15 4 June . . . 151 120 92 61 31 365 335 304 273 243 212 188
40 8 4 4% 821 18 4% 90 18 9 10% 1849 6 3% July . 181 150 122 91 61 30 365 334 303 273 242 218
41 8 8 6 842 9 3% 91 18 13 11% 1869 17 3 Aug . 212 181 153 122 92 61 31 365 334 304 273 248
42 8 12 7-/4 863 0 3% 92 18 18 1 1890 8 2% Sept . 243 212 184 153 123 92 62 31 36:. 335 304 274
43 8 16 8% 883 11 ay, " 93 19 2 2% 1910 19 2% Oct. . 273 242 214 183 153 122 92 61 30 365 334 304
44 9 0 9% 904 2 2% 94 19 6 3% 1931 10 1% Nov. . 304 273 245 214 184 153 123 92 61 31 365 336
45 9 4 11-/4 924 13 iy. 96 19 10 5 1952 1 1% Dec. . 334 303 275 244 214 183 153 122 91 61 30 366
46 9 9 ey, 945 4 i% 96 19 14 6% 1972 12 0%
47 » 13 iy« 965 Lô oy. 97 19 18 7% 1993 3 0% N.B. —1b leap year if the iaat day of Feb:nary comes be-
48 9 17 3 986 6 0% 98 20 2 9 2013 13 H% tween, add one day to the number in the table
49 10 1 «y, mou 16 uy. 99 20 « 10% 2034 4 U%
60 10 6 » y. 1027 7 i% 100 20 10 11% 2054 15 10% EXAMPLE :—How many days from May lOtl to Sept 13tht

From the above table we get 123; add 3 for difference between 
10 and 13, and we get 126, the number of days required.

creased to such size as to allow seagoing 
vessels to load up at Notodden. Plans 
liave already been worked out and are 
under consideration in connection there­
with. At present everything has to be 
lightered to and from Skien. The value 
of the output of nitrates in Norway in 
1908 was about $536,000. and the total 
expenses amounted to $402,000.

COTTONSEED PRODUCTS IN 
RUSSIA.

In connection with an elaborate re­
port which ho makes on the cotton in­

dustry of Russia, Consul "Shodgrass, at 
Moscow, incorporated some interesting 
information regarding the trade in cot­
tonseed products in different provinces 
of tho Russian Empire. The consul al­
so gives some details of prices of seed 
and oil according to the last quotations. 
The essential part of this report is as 
follows: —

“The first mill for the production of 
cotton-seed products was erected at 
Kala-Kurman in 1892, consisting of two 
presses. In 1896 two mills of two press­
es each were built at Namangan; in 
1902 a third mill was put up in Fletchvn 
ko, of four presses. At present there 
are twenty-eight mills in active opera­

tion in Asia; the largest, at Bairam-Ali, 
operates four presses and consumes 180. 
560 pounds of seed per day. The second 
largest is at Fletclienko, erected by a 
Moscow party, running five presses, 
with a yearly consumption of 54,168,000 
pounds of seed. In Andijan, Namangan 
and Chust there are three mills, con­
suming 144,448,000 pounds of seed per 
year. The aggregate consumed by all 
the mills in Russia is in the neighbour­
hood of 433,344,000 pounds of seed per 
year. This does not include the mill it 
Niji-Novgorod, which requires 72.224,000 
pounds. As the annual production of 
seed is not more than 866,668,000 
pounds, and as the best quality is sold
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to the mill owners, there is left but 427,- 
]20.000 pounds of bev-d oi very poor 

< I tin lily lor the farmer with which to 
jdant in l!) 10. It is. therefore, apparent 
tliiit without new seed from the l niterl 
States the plaliters (‘annot get along, 
nor ni it they keep up a standard as in 
t lie I'll i ted States.

-Kgyi>tinn seeds have liven tried a 
ii uni lier of times, hut with little satis- 
faei ion, as the cost was greater than 
tin* American products mid the results 
were poor, mixing with the domestic 
cotton ami producing a poor hybrid.

Kioin the seed tliel-e is produced b> 
per cent oil, 38 per cent oil cake and !'/•> 
per een 1 I inter, the remainder being
shell, which is utilized f or fuel . The

] rice of seed is 20 edits |icr thirty six

-pounds. ( )il si >M in nu W at pol■

t liirt v si x pound s. which was considered

a n :i Inionna lly Ii igli price for tile Russian

product . < >il c:i ko is disposed of ut 21

cent s per 1 liirt y six pounds, while 1 i liter

brings f rom .%4 . 112 to 1if), a most sal-

isfnrtory figure to the manufacturers.

Tin* Hussion oil cake is shipped nminly

toll mu burg, wli I'I'O ll IS l itili/vd as food

VVHOl.KSALE PRICES CURRENT.

Name of Article. Wholesale.

DRUGS AND CHEMICAL»- I C. I c,

Acid, Carbolic Cryet. medl...................
Aloes, Cape............................. ...................

Borax, xtls........................................  ..
tirom. Potass ................................  ..
Camphor, Ref. Rings.............................
Camphor, Kef. or. ck................... ..
Citric Acid.................................................
Citrate Magnesia, lb.................. .....  • ••
Cocaine Hyd. ox......................................-
Copperas, per 100 lbs. ........................ ..
Cream Tartar..........................................-
Epsom Salts.............................................-
Glycerine......................-.......................... -
Gum Arabic, per lb...................................
Gum Trag ••••,...........................
Insect Powder, lb........................... .. •• -
Insect Powder, per keg, lb....................
Menthol, lb................................................ ..
Morphia......................................... . • • • -
Oil Peppermint, lb.....................................
Oil, Lemon.................................................
Opium..........................................................
Oxalic Acid................................................
Potash Bichromate.....................................
Potash, Iodide ..........................................
Quinine .. •• •• • • • • •• •• -•••
Strychnine ............................................... *
Tartaric Acid ...........................................

0 30 0 35 
9 16 0 18 
1 50 1 75 
0 04| 0 06 
0 35 0 45 
0 80 0 9 
0 90 0 96 
0 37 0 46 
0 25 0 44 
3 00 3 50 
0 76 0 80 
0 22 0 25
1 25 1 75
0 00 o 24f 
0 15 0 40 
0 50 1 00
0 35 0 40 
0 24 0 30 
3 50 4 OO
2 75 3 00
3 10 3 90
0 0U 2 00 
6 OO 6 50 
0 08 0 11 
0 10 0 14 
2 76 3 20 
0 26 0 26 
0 70 0 73 
0 28 0 30

Licorice. —

Stick, 4, 6. 8, 12 & 10 to lb., ft lb. 2 OO

Acme Licorice Pellets, case ............... 2 OO
Licorice Lozenges, 1 and 6 lb. can» .. 1 50

HEAVY CHEMICALS:-

Bleaching Powder .. .
Blue Vitriol....................
Brimstone ......................
Vauit ic Soda..................
Soda Ash .........................
Soda Bicarb....................
Sal. Soda.........................
Sal soda Concentrated

1 Vi i 4n
0 05 t) 07
2 no 2 ,•>. 
2 2 6 2 .V 
1 50 ‘2 H 
1 75 2 20 
0 80 O 85 
1 50 2 0(

DYESTUFFS—

Archil, con............... ............. ............... 0 27 o 3
Ex. Logwood ..

< hip 1 .tievreed .. . 
Indigo (Seagal) .. 
Indigo (Medee*) ..

............... 1 75
................. 1 50

2 V
1 V
1 O'

Mo «Her..................... e-So
Tin CVyatal# .. .. O 58

THE

London D*rect°ry
(Published Annually)

EN A 13 L F S traders throughout the 
World to communicate direct with Eng­
lish

MANUFACTURERS & DEALERS 
in each class ot goods. Besides being a 
complete commercial guide to London 
and its suburbs the Directory contains 
lists of

EX FORT MERCHANTS, 
with the goods they ship, and the Colon 
tal and Foreign Markets they supply;

STEAMSHIP LINES
arranged under the Ports to which they 
-ail, and indicating the approximate
sail i ngs ;

provincial trade notices

of leading Manufacturers. Merchants, 
etc., in the principal provincial towns 
and industrial centres -of the United 
Kingdom.

A copy of the current edition will he 
forwarded, freight paid, on receipt of 
Fostal Order for 20s.

Dealers seeking Agencies can adver­
tise their trade cards for V 1. or larger 
advertisements from £%.

The London Directory Co., Ltd.
25 ABGHURCH LX/VF, 

London, ET . C., FTng.

for animals. The Moscow )> rices for od
range from $3 . 3là to $.T.4fl |H'r thirty six
] nm lids. 'I'liis i s due partly to the had
crop nf similowt*r see<ls. the prices Itav-

i ng formerly been from $1..55 to ^3
in t lie ( Yiuviistis In addition to its us<*
for edible purposes the oil is used in
canned goods, sinoli as fta-11. for technical
purposes in the man u factum* ( » f soa ] >
.«ltd rindlr^. am 1 for sizing in the cotton
woollen mills.”

( AVADA'S HANK CI.RA RIXIIS.

The following aro th ' Lai >k cli'avin'.'s
for \|, ril. 1110!), . as colli]>iired with tlx*
sunn* in out li llii s yea r :

mm. lilt)!).
Montreal . . . ^ 1 ()■*>.( Mb, 1 74 $13.4.180.2:1:;
Tomtit o . . . . 1:11.380.1:11 111:28.1.(ISO
Winnipeg . 7ll.A4li.417 .44.31)74.883
Vancouver 31). 731 ADS 20.lk47.fi.42
Ottawa . . , . 17.1>1'2.S!1."> 14.841.320
<k)lie bee . . . . !).2VS..î:m S. 4!) 4,31)3
< 'nljrnry . . , . 14.1177). 142 «1.400,25.4
Mali fax . . . . 8.210.218 <1.8.40.1113
1 lainilton . , . 8.278313 6.250,1131
S! .luit il . . . li.2.42.! 144 0.04(1.310
Victoria . . , 7.23!).: 183 ô. 52!). 87 U
London . . . . 0.026, 4.481,400
Kdni'unt on . . . 71.370,1411 4.044.0.4 ,

Total . . . . iF48d.712.T73 $383,871,1.4)!

Regina . . . . 3,383.007)

Cote Bros. & Burritt,
ELEVATOR BUILDERS. 

MILLWRIGHTS and MACHINISTS.

52 Conde St., Montreal.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

FISH— 1 o. 9 O

New Haddies, boxes, per lb............ 0 Oéi
Labrador Herrings............................ 5 60
Labrador Herrings, half brls. ... 3 OO
Mackerel, No. 1 pails............ .. 1 75
Green Cod, No. 1........................ 6 OC
Green Cod, large.................... .. 6 50
Green Cod, small .. ..................... 4 50
Salmon, brie., Lab. No. 1 .. .. 18 OO
Salmon, half brls.......................... 7 OO
Salmon, British Columbia, brls. .. 
Salmon, British Columbia, half brls •• 16 OO
Boneless Fish........................... .. 0 06 3 G6(
Boneless Cod................................... .. .. 0 05# 0 Of
Skinless Cod, case............................ .. 0 OO 5 50
Herrings, boxes................................ 0 16

FLOUR—

Choice Spring Wheat Patents 
Seconds................................................ . .. 0 OO 5 80
Maniiuua. ritrong Bakers...................
XXinter Wheat Patents.................... 5 10

Straight bags............................

Rolled Oats................................. .. .
Cornmeal, brl.................... .... .. .
Bran, in bags ..................................
Shorts, in bags............... ....
Muuillie .................................... ‘ ee 21 00

4 Of
3 50

21 OO
22 00

Mixed Grades................................... . 28 00

FA KM PRODUCTS— 

Butter-

Creamery ...................................... ..
Creamery, Spring .....................* ,, [[
Townships dairy .... .. .....................
Western Dairy............................. .... *.
Manitoba Dairy ..........................................
Fresh Rolls.......................................... ......

0 OO 0 OO 
0 25 0 26 
0 OO 0 ou

0 OO 0 OO 
0 OO b OO

hi nest Western white .. 
Finest Western, coloured
Fodder..............................

0 12* 0 121 
0 12# 0 121 
011 0 11*

Kggs-

Strictly Fresh .. .. .......................
New Laid, No. 1 ............................
New Laid, No. 2 .. ...... ..
Selected .................................................
No. 1 Candled....................... ... ..
No. 2 Candled...................... .... ..

0 23 0 24 
0 OO 0 20 
0 OO 0 19 
0 23 0 2 4
0 OO 0 OO 
0 OO 0 OO

Sundries—

Potatoes, per bag................................... 0 85 0 45
lloney, White Clover, comb  .............. o 14 0 15
lloiiey, extracted ......................................... q qjj

Prime...................
Best hand-picked O OO 0 OO 

1 90 1 921

GROCERIES-

Standard Granulated, barrels . _ . 
Bigs. NO lbs..................................... S 10
Ex. Ground, in barrels .. .... . 
K.\. « ; mu nd in boxes ......
Powdered, in barrels...................
Powdered, In boxes..................... .

:: 5 46
6 85 
b 25

I’aris Lumps, in barrel*...............
Paris Lumps in half barrels .. . 
Brasded Yellow*............................ .

• -• 5 80
5 90

Molasse, In puncheon», Mouti___ 041
Mslaasaa la half barrels............... .
Evaporated Apples .. .... .. „ IN
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WHOLBSALE PRICES CURRENT. CANADA’S FOREIGN TRADE. WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

• c 1
Bultanaa ...... ....... Oil

Coh. Cluster.............. .. .. ., 2 20

Valencia, Selected .. .... . 
Valencia, Layers ...... .

.............. O 15*
............... O 06

0 06
0 06* 
0 07
0 09
0 08
0 08* 
0 0
0 10
0 06

Fig», new layers ...... .,
Bosnia Prunes .. .....................

. .. .. O 07* 0 U
0 07*

Standard B........................
Grade C....................... ....
Patna, per 100 lbs. .. .... 
Pot Barley, bas 98 lba. .. 
Pearl tiarie/, per lb. .. .. 
Tapioca, pearl, per lb. .. .
Seeu Tapioca.............................
Corn, 2 lb. tina................... ..
Pesa, 2 lb. tine.......................
Salmon, 4 dozen case .... 
Toma toes, per dozen .. .. 
String Beans............................

Salt—

Windsor 1 lb., bags gross.. .. .. 
Windsors lb. 100 bags in brl. ..
Windsor 6 lb. 60 bags......................
Windsor 7 lb. 42 bags .... .. ..
Windsor 200 lb................................ ....
Coarse delivered Montreal 1 beg .. 
Coarse delivered Montreal 6 bags.. 
Butter Salt, bag, 200 lba .. .. .. 
Butter Salt, brla, 280 lbs. .. .. 
Cheese Sail, bags, 200 lba .. .. .. 
Cheese Salt, brla,, 280 lbs. .. ..

Cefeet—

Beal brand, 2 lb. cans ..
1 lb. cans . . 

Old Government—Java ..
Pure Mocho................... ..
Pure Maracaibo............. ..
Pure Jamaica.......................
Pure Santos.................... ..
Fancy Rio ......................
Pure Rio.............................

Ten—

Young Hysons, common .. 
Young Hysons, beat grade
Japans............................... - ••
Congou......................................
Ceylon.......................................
Indian................................ ..

HARDWARE-

Antimony................................... .....
Tin, Block, L. and E. per lo. 
Tin, Block, Straits, per lb. .. 
Tin, Strips, per lb. .. .. .. 
Copper, Ingot, per lb. .. ..

Cut Nail Schedule- 
Base price, per keg .. .. .. .

40d, 50d, 60d and 70d, Nails .
Extras—over and above 80d .. ,
Coil Chain—No. 6............... - •

No. 5.......................
No. ...........................
No. 8......................
ft inch .. ..
5-16 Inch................
ft inch.................
716 inch .. .. ••

Coll Chain No. ft.......................
9-16................. .....ft .................
% ....................
ft and 1 incb ..

Galvanized Staples—
100 lb. box, 1ft to 1%.................. ..
Bright, 1ft to 1*.............................

Galvanized Iron-

Queen'a Head, or equal gauge 21 
Comet, do., 28 gauge .. .. ..

2 65 2 80
2 55 2 75
3 95 4 -95
2 UO 2 25
0 081 0 04

or
0 06
1 oo
1 45
2 05 
0 95 
0 85

1 60
s oo
2 90 
2 80 
i lo 
O 60 
O 671
1 65
2 10 
1 66 
2 10

0 32 
O 33 
O 31 
O 24 
O 18 
e 17* 
O 17* 
O 16 
O 15

0 18 O 23 
0 32 O 36 
0 22 O 40 
0 21 O 35 
0 22 O 35 
0 22 O 36

O 10 
0 32 
O 33

0 18 O 21

2 40 Base

0 09* 
0 07} 
0 061 
0 06 
0 06 
5 10 
4 25 
3 55 
3 35 
3 25 
8 20
2 15 
2 16
3 15

2 86

4 10 4 
8 85 4

Iron Horae Shoes—

No. 2 and larger ................ .... ..............
No. 1 and smaller .. .... •- ••
Bar Iron per 10O lba. .. .. •• •• ••
Am. Sheet Steel, 6 ft. x tft ft., IS..
Am. Sheet Steel 6 ft. x 2ft ft., 80..
Am. Sheet Steel, 6 ft. x 2ft ft., 82..
Am. Sheet Steel. 6 ft. x Sft ft., 84..
Am. Sheet Steel, 6ft. x 8ft ft., 86..
Am. Sheet Steel, 6 ft. x 8ft ft., 88..
Boiler platea, iron, H h»«* ...............
Boiler platea, iron, 3-16 inch .. ..
Hoop Iron, base for Î In. and larger 
land Canadian 1 to 6 lia., SOc; over 

base of Band Iron, smaller aise

8 50 
8 76
1 80
2 10 
2 40 
2 46

1 86

The practice of estimating the volume 
of trado that crosses international 
boundaries as a nation's trade is gener­
al a-moiLg statist id a ns, and while it 
may lead to many false deductions, it 
often a fiords a more or less reliable in­
dex of commercial activity. The great­
er part of a nation's trade as a rule 
does not cross national boundaries and 
is-in^consequence never recorded by sta­
tisticians. In spite of this obvious 
fact, says the Toronto (ilobe, much in­
terest attaches to records of that small 
part of a nation’s trade that makes up 
her exports and imports. Canada's to­
tal export and import -trade for the year 
ending with February last was $603,749,- 
256, as compared with $.>50,088,991 for 
the previous year, and $1342,738,055 fur 
the year ending with Febnmry, 1908. 
These totals include coin and bullion, 
and there is no substantial reason for 
excluding them from trade statistics. 
(Told used in trade is as much a product 
of labour as iron or lead, and ’its yearly 
consimiiption in thexarts is as a rule 
closely related to the- yearly production. 
That it is used as a medium of-exchange 
does not materially affect its economic 
influence and docs not make its exten­
sive importation necessarily advantage­
ous or otherwise. During the year 
ending with February last we imported 
dutiable goods to the value of $220,550,- 
405, on which .$59.430.097 was collected, 
and free goods to the value of $ 139,736,- 
(>22. All these totals show marked ad­
vances compared with the ’figures for 
the previous year.

The total exports were .$*297.494.2*27. of 
which $2.51 <>.364 was cun and bullion. 
$1 !).567.(*>t27 foreign .produce, and $275,- 
414).*230 domestic produce. Agricultural 
products and animals and their products 
naturally hold the leading place with :i 
total of $142.514.27fl. and the products 
of the mine come next, with a total of 
$39,098.371. The export of manufac­
tures show a steady increase during the 
past, four years, the totnl for the year 
under consideration being $31.912,299. 
The record l>v countries shows that the 
chief source of our import trade is the 
Vnitecl State's, the totals for the year 
being $114.500.733 dutiable goods and 
$102,3 48,7 29 free goods. Great Britain 
comes next with a record of $09,438.055 
dutiable and $23,248.247 free goods. In 
the record of exports by countries Great. 
Britain is shown to be our chief cus­
tomer, with an aggregate of $138,086,754 
in home produce and $10.199.941 foreign 
goods exported. The United States 
holds second place with $101.959,145 do­
mestic' produce and $8,883,739 foreign 
goods exported.

BTITTTSH EMIGRATION.

According To the returns of the Bri­
tish Board of Trade, the net emigration 
from the United Kingdom to countries 
outside of "Europe during the years 
1908 and 1909 was as follows: —

.Name ol Article. W llolewe.

Canada Plates— • 0. It.

Black Iron Pipe, ^4 inch .... .,
% inch .... ..
*4 ind................ 2 58

3 IO

1% Inch................ 6 00
7 15

1 Inck^Ts. .. 9 SO

Per IOO feet net.—

Steel, cast per lb., Black Diamond 
Steel, Spring, 100 lbs........................ • • 0 07*
Steel Tire, 10O lb» ...............
Steel, Sleigh shoe, 100 lbs.
Steel, Toe Calk.................
Steel, Machiner* .. .. .. 
Steel, Harrow Tooth .. ..

Tis Plates—

200
1 95
2 60 
2 75 
2 05

, 1C Coke, 14 x 20...................................
1C Charcoal, 14 x 20.... ...............

! IX Charcoal............................. ...............1 Terne Plate 1C, 20 x 28 ......................
Russian Sheet Iron..................... ....... . .
Lion & Crown, tinned eheeti .. ..
22 and 24-gauge, case lots............. ..
26 gauge ...... .. .... .. ....
Lead: Pig, per 10O lbs. .. ......
Sheet ................... ................. .................
Shot, 100 lbs., 760 less 25 per cent.. 
Lead Pipe, per 10O lbs.......................

4 OO
4 lb 
6 OO 
6 90 

0 09 0 10

5 50 5 iff 
6 50 

_ 0 DO
7c per ib. 
It'S!, lb p c

Zinc—

Spelter, per 1O0 lbs............. ...... g qq
Sheet zinc.................................................. 0 06j 0 06i

Black Sheef Iron, per 100 lbs.—

8 to 16 gauge.......................................... 2 35 0 OO
18 to 20 gauge......................................... 2 05 G O0
22 to 24 gauge....................................... 2 10 U O0
26 gauge ,............................................. ;;2 VO 0 OOS
28 gauge..................................................... 2 35 O 00*

Wire-

Plain galvanized, No. S
do do No. 6, 7, 1
do do No. 9 ..
do do No. 10 ..
do do No. 11 ..
do do N. 12 ..
do do No. 13 ..
do do No. 14 ..
do do No. 15 ..
do do No. 16 ..

Barbed Wire, Montreal-------
Spring Wire, per 1O0, 1.26

Net extra.
Iron and Steel Wire, plain,

ROPE—

Sisal, base......................
do 7-16 and up .. ..
do %..................... ..
do 3-16...........................

Manilla, 7-16 and larger
do 3-8.............................
do 14 to 616 ...............

Lath yarn ..........................

WIRE NAILS-

Perioo lbs.
2 #0
2 75 
2 30 
2 80 
2 85 
2 46
2 55
3 16 
O Ü0 
o 00 
2,50

2 35 bate

O 09

ô'iôè

ôôs*

2d extra ..........................
2d ( extra........................
3d extra............................
4d and 5d extra .. .. 
6d and 7d extra .. ..
8d and 9d extra . . .. 

lOd and 12d extra .. .. 
16d and 20d extra, . . .. 
20d and 60d extra .. .. 
Base..................... ...............

BUILDING PAPER—

o 00. 
o 00
O 001
o 00, 
O 00 
O 00 
o 00; 

;o 00 j 
|0 00

,2 30 Baseg

Dry Sheeting, roll . . 
Tarred Sheeting, roll

HIDES—

Moat real Green Hides—

Montreal, No. 1 .. .. ..........................  0 OO O 12*
Montreal, No. 2 .. ...............................  0 OO O lu
Montreal, No. *............    0 OO O lo*
Tanners pay |1 extra for sorted cured 

and inspected.. .- .. .. .... ..
Sheepskins . ............................................ • 00
Clips............................ ... .. .. .. ..
I-am bikini............... ............................- .. 0 OO 0 95
Calfskins, No. 1................................. .... 0 OO 0 16
do No. *...................................... .. .. 0 OO 0 18

Horse Hidee......................................... .. 2 OO
Tallew reed end •• .. •••••••• 0 051 0 06
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

UiATHKB-
No. 1 B. A. Sole .. .
*o. 2, B. A. Sole .. .. .
•laughter, No. 1 .... .. •« « 

Light, medium tod heavy • 
Light, No. ..............................

Upper, heavy ....................
Upper, light .. .... .<

Grained Upper............... ...... •
Scotch Grain ............ .. .. <
Kip Skins, French .. .. .. •
Kneliih.......................................
Canada Kid ................................
Hemlock Calf....................... . ..
Hemlock, Light -.............  «
french Calf ........................... • •
Splits, light and medium .. «
Splits, heavy............ - .. .. •
Splits, email .. .... .. •. •
Leather hoard, Canada .. *
Enamelled Cow, per ft. .. .
Pebble Grain ........................   .
Glove Crain ................................
Box Calf .. .........................  .
Brush (Cow) Kid................ ..
Buff ................................................
Rusaetts. light .. .. .. .. .
Ruasetta. heavy................... •
Ruaeetta, No. 2 ...............-. .
Ruaeetts* Saddler»*, doten ..
Imt. French Calf .. •- •
English Oak, lb. ........................
Dongola,, extra.............. •
Dongola, No. 1.................... •
Dongola, ordinary .. .. .. .
Coloured pebbles .. ....
Coloured Calf ...............................

lumber—

8 Inch Pine (Face Measure) ..
S Inch Spruce (Board Measure) .. 
1 Inch Pine (Board Measure) 
l Inch Spruce (Board Measure)
1 Inch Spruce (T. and G.) .. ..
1 Inch Pine (T. and 0.)..............
tx3, 3x3 and 3x4 Spruce (D.M.) 
1x3. 3x3 and 3x4 Pine (B.M.) ..
1% Spruce, Roofing (B.)L ) .. ., 
1(4 Spruce, Flooring (B-M.)
1(6 Spruce (T. and Q.) .... ..
1(6 Pine (T. and 0.).... .• ..
I Pine CL. and G.) (V.l-B.) 
Laths (per 1.000) ............. .. •• ••

t c 8 c.
O 27 0 28
O 23* 0 25g
O 25 0 27
O 27 0 28
O 25 0 27
O 30 0 34
O 38 0 4u
O 38 0 40
O 38 0 40
O 36 0 38
O 66 0 70
O 50 0 60
0 50 090
0 70 0 70
0 00 OOO
O 95 1 25
O 23 0 26
O 23 0 25
O 18 020
O 06 010
O 16 0 18
O 13 0 16
O 13 0 15
O 18 0 22
O 00 OOO
O 14 0 17
O 40 0 45
0 30 0 35
0 30 0 35
8 OO 900
O 65 0 75
O 35 0 45
O 38 0 42
O 20 0 22
O 14 0 16
O 16 0 17
O 17 0 '20

50 00 
1600 
18 00 
18 00 

22 00 25 00 
24 00 30 OO 

18 OO 
22 00 
22 OO 
25 00 
24 0O 
33 OO 
33 OU 

3 50

matches-

Telegraph, case................ .......................... 4 75
Telephone, case................. ............................. 4 65
Tiger, case................ ...................... ..... • 4 45
King Edward .................  360
Head Light ................................................. 4 50
Eagle Parlor 200’a................................... 2 10
Silent, 200-8 ................ 2 40

do, 500's............................- • 5 20
Little Cornet .. ........................................ 2 20

OILS—

Cod Oil .......................................  O 36 U 40
S. It. Pale Seal..................  0 60 0 55
Straw Seal ...... ............................. O 45 0 47

Cod Liver Oil, Nfld., Norway Process o 3O 0 PO
Cod Liver Oil, Norwegian................ o 95 1 05
Castor Oil....................   9 09 0)1
Castor Oil, barrels................................ O 08 0<9
Lard Oil ...............................  0 75 0 SO
Llneeed. raw ............................................ O 00 073
Linseed, boiled...................   O ol1 0 76
Olire, pure.................................................. 2 00 2 25
Olive, extra, qt.. per ca»e................ 3 85 4 (X)
Turpentine, nett ..................................... O 70 n h5
Wood Alcohol, per gallon................. O 80 1 OO

PETROLEUM—
Acme Prime White per gal............... 0 17
Acme Water White, per gal................ 0)8*
Astral, per gal................ ......................... 021
Benzine, per gal. ........ .... 0'8
Gasoline per gal......................................... 0 18

GLASS—
First break, 50 feet............. 1 50
Second Break, 60 feet........ l fiO
First Break, IOO feet .. ................. 2 75
Second Break, IOO feet ........ 2 95
Third Break ......................... .................... 3 35
Fourth Break ........ ................ 360

PAINTS, Ac-
Lead, pure, 60 to IOO lbs. Icegi . .

I)o. No. 1 ...............................................
Do, No. ! ................................................
Bo. No. 8............................ ...................

Pure Mixed, gal. .....................................
White lead, dry ......................................
led lead......................................................
Venetian Red, English.........................
Yellow Ochre, French................. ..... ..
Whiting, ordinary .. .........................
Whiting, Guilders’..................................
Whiting, Paria Gilders’ .........................

Klish Cement, c*ak.........................
rian Cement........................................

German Cement ................................
Baited States Cemeat ,. ..................
fire Bricb, per 1,000 .........................
Pire Clay, 800 lb. pkgw................. ....
Rosin I80 lljï** gr a,,,. ....... .....................

5 86 7 OO
5 90 6 15
5 65 5 95
5 80 5 55
1 16 1 80
5 95 7 15
6 00 6 40
1 75 2 (X
1 SO 3 00
O 00 0 50
O 60 0 70
O 86 1 OO
2 00 2 06
1 86 1 90
O 00 OOO
2 00 2 10

17 00 21 OO
O 76 1 25
6 00 9 00

1908. 1909.
Australia......................... 17,377
Canada.......................... .... . . 41 .45.5 50,437
New Zealand . .. . . .. 8 .<147 7,863
United States. .. . . . .13,431 50,304
South Africa................. . . 4,730 2.487
All others. ..................... . .. m2. 5,306

These* ligures represent tim diifyvenve 
between the number of persons ol -Brit­
ish origin leaving the United Kingdom 
for the countries specified and the num­
ber of persons of British, origin return­
ing to the Vnited Kingdom from those 
countries. The emigration in 1UU8 was 
not as great us the emigration in 190;i; 
and tlie number of those returning was 
greater in 1908 than in 1909. Tins 
would indicate that industrial conditions 
were better in the United Kingdom, re­
latively to the countries named, in 1998 
than in 1909—that the depression follow­
ing the financial stringency in 1907 was 
less severely felt in (Treat Britain than 
in the United States and the otlmr 
countries and was recovered from more 
rapidly . Apart from that, the above 
figures are significant and interesting as. 
showing that the Dominion and the 
United States arc pre-eminently the 
lands to which British emigration g*oes.

WHOLESALE PRICES CITERENT.

Name of Article. Who lewis.

Domestic Broken Sheet.................   ..
French Casks  ................ • •
French, barrels.......................
American White, barrels. .... ..
Coopers' Glue............................... .. . -
Brunswick Green...........................   ..
French Imperial Green ......................
No. 1 Furniture Varnish, per gsl. • 

a Furniture Varnish, per .gal. ..
Brown Japan .. ..............................
Black Japan..........................  ..*•••
Orange Shellac, No. 1 ........
Orange Shellac, pure.. .. -. -- ••
White Shellsc ..........................................
Putty, bulk, IOO lb. barrel...............
Putty, in bladders,............................
Kaleomine 6 lb. Pkgi^................. •

Paris Green, f.o.b. Montreal—
X73 Brls. 600 lbs........................................

100 lb. lots Prmns. SOlbe..............
TOO lb. lots Pkg8,1 lb.....................
100 lb. lots Tins, 1 lb.....................

WOOL—

1 C. f 0.

0 11 0 16 
0 09 O 10 

14
0 16 O 00 
0 19 O 20 
0 04 O 10 
0 12 O 16 
0 86 O 90 
0 75 O 80 
0 86 O 90 
0 80 0 86
2 O0 2 20 
2 10 2 25 
2 10 2 40 
1 40 1 43 
1 65 1 67

0 11

O 161
O 17 O II 
O 19

Canadian Wished Fleece..................... 019 0 21
North-West......................................... ..... 0 OO O 00
Buenos Ayres......................................... 025 0 40
Natal, greasy........................................... 0 OO O JO
Cape, greasy............................................ OI8O2O
Australian, greasy ....................... .. •• 0 O0 O OO

WINES, LIQUORS. ETO.~ 

Ala—

English, qts. ..........................................  2 40 2 70
English, pts. .........................................  1 50 1 70
Canadian, pts. .....................................  0 85 1 50

SXNOU6LS Ob' CANADIAN NORTH- 
WEST.

HOMESTEAD RK(j L7LAT10NS.
Any even-11 umbered section of Domin­

ion Lauda id Manitoba, Saskatchewan, 
and Alberta, excepting S and 26, not re­
served, may be humes Leaded by any per­
son who is the sole head of a family, or 
any male over 18 years of age, to the ex­
tent of one-quarter section of 160 acre* 
more ur less.

Perter—

Dublin Stout, qts...............
Dublin Stout, pts. .. ..
Canadian Stout, pts.................
Lager Beer, LJ.S..................
Lager, Canadian ..................

Spirits, Canadian—per gsl. -

Alcohol 65, O. P. .„ .. ..
Spirite, 50, O.P. .... .,
Spirits, 25 U.P............................
Club Rye. U P............................
Rye Whiskey, ord., gal. .. ..

Perte-

2 46 2 70 
1 66 I 70 
1 66 1 66 
1 25 1 40 
0 80 1 40

4 70 4 80 
4 25 4 96 
2 36 2 50 
4 OO "4 OO 
2 30 2 30

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis­
trict in which the land is situate. Entry 
by proxy may, however, be made at any 
Agency, on certain conditions by the fa­
ther, mother, son, daughter, brother or 
elster of am intending homesteader.
DUTIES:—(1) At least six months* 

residence upon and cultivation of the 
land in each year for three years.

(2) A. homesteader rnay, if he so de­
sides, perform the required residence du­
ties by living on farming land owned 
solely by him, not less than eighty (80) 
acres in extent, In the x-icinity of his 
homestead. He may also do so by liv­
ing with father or mother, on certain con­
ditions. Joint ownership in land will not 
meet this requirement.

(3) A homesteader intending to per­
form his residence duties in accorda.nee 
with the above while living with parent* 
or on farming land owned hr himself 
must notify the Açrent for the totriot of 
ench intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of 
this advertisement wiD not paid for.

Tarragona 
Oport<js... 1 40 6 00

2 OO 5 00

Sherrie»-—

Diez Hermanos
Other Brandi 1 50 4 OO 

0 85 5 OO

Claret»—

Medoc___
St. Julien 2 25 2 75 

4 OO 5 00

Champagnes—

Piper Held sleek 
Cardinal & tie . 28 OO 34 00 

12 50 14 50

Brandie»—
Rictiaru,gal.................................................. 8 75 7 00
Richard 20 years flute 12 qts. in case jg nn
Richard, Medeciual.................................... 14 60
Richard V.s.O.p., 12 qta ...... 12 26
Richard V.O., 12 qts. .............. .. .. 9 00

Scotch Whiskey»—
Bullock Lade, G.L................................
Kilmarnock.......................... ..... . „ ..
Usher’s O.V.G. .. ., .. .. ,i
Dewars.................................................
Mitchells Glexxogle, 12 qts.

do Spsdil Reserve 18 qts. .. ..
do Extra Special, 12 qts..............
do Finest Old Scotch, 18 qta...

10 25 10 56 
9 50 10 00 
9 OO 9 50 
9 26 15 OO

8 OO
9 OO

Irish Whiskey—
MitchellCruiskeen Lawn....................
Power's, qu ............................................
Jameson's, qta.................. ..... ..
Bushmill’s .. ...... .. ......
Burke’s .. .. .. .. ...................
Angostura Bitters, per 2 do*.

8 50 12 
10 25 10
9 50 11 OO 
9 50 10 60 
8 OO 11 50 

14 OO 15 OO

Loads» Dry ..
Plymouth ....
Ginger Ale, Belfast, dot. .. 
Soda water, imparts, dot 
Apollixuria, I* qts. .. .,

0 OO 5 86 
7 26 8 OO 
9 OO 9 60 
1 30 1 40 
1 30 1 40 
7 26 7 50
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we make high grade family

Sewing 
Machines

(OR THE 11 KRGHANTS PRAD1.

Write u» for prie* sod Ten*. 
We Uu Dtercet You.

foley&Willi arnsMfg. Co.
FAVl’ORr and GEtfRllAX OFPlCSs 

CHICAGO. ILLINOIS, 
gy- ALL MACI11NB8 FOR QAH* 
ADA SHIPPED DITTY PAID FROM 
UUM WAREHOUSE AT GUELPH, 
ONTARIO.

Address all Correspondence te Chi­
cago, Illinois.

Canadian Insurance Companies.—6$ tocke and Bond».-—Montreal Quotations May 10,1910.

Name of Company.
No.

Shares
Last

Dividend 
per year.

Share 
par value.

Amount 
paid per 
Share

Canada
quotations

British American Fire and Marine .. 16,000 81—6 ®Oa. 360 350 97
Canada Life....................................... 2,500 4—6 mew. 40C 400 160
Confederation Life ................................ 10,000 —6 111 Ok. IOO 10 277
Western Assurance .... .. .... .. 25 000 6—6 moe. 40 20 80
Guarantee Co. of North America .. 18,372 2—3 moe. 50 50 160

toki-ii&Jti AMJ *xjIU±j11>M 1NSUKANC£ COMPANIES.—
(Quotations on the -London Market. Market value per pound. Apr 30,1910

Shares Dividend name Share raid Closing Prices

25U.ÜOO lUs. per sii. Alliance Assui... ............. ............... ?U 2 16 ICI 111
*60,000 10s. per sb. Do. (New) .. ................................. 1 1 121 121
*20,000 6s. Atlas Fire & Life .. .. .. .. .. 10 24s 5 51
Uw.ooo 17Ü tiritisb Law Fire. Life. ».............. 10 1 4{ 4j
196,000 60 Commercial Union....................- .. 10 1 17| 18
100,000 108. Employers’ Liability ....... 10 ! loi 11

10,000 18% Equity & Law ................................. 100 6 23) 24
168,996 12% Gen. Accident, Fire ^ Life .. .. 5 1% J i 21

10,600 10 General Life .......................... .............. IOO 6 7« 8
no,no* 10 Guardian........................ ... .. 10 6 loi 101
«7,006 16 2-4 Indemnity Mar.................. .. .. 16 t 8 81
40,090 1*. Law Life........... ................ ............ 20 to *•11 251

160,600 «■ 6d per ah. Uw Union * Rock ...... .. 10 l«e 61 51
lou.ouu -- Legal Insurance................................ ft 1 1 1-16 3-16
40,000 17a 6d per »h. Legal k General Life ...... .. so 1 1TI 18

•46,040 « •O Liverpool, London A Globa „ St. « 45 i 461
■*,19* SO London. ...... ........ 26 u* 50 51

106,661 42 London 4t Lancashire Fire............. 26 Hte 24 25
10,e* 1ft London * Lancashire life. „ .. IO 1 ~i 71
10,0» •tie. Per ah. Marine. ........................................... 2ft rtfc 35 361
ae.odo « Merchant»’ E. L. .. ...... .. to fit 3 31

110,000 •4a 6d per ah. North British * Mercantile .. 25 M 40 i HI
*0.000 *7% Northern .. ......................................... IO 1 »» 91
4*,UU0 26a. Norwich Union Fire .. .. 2ft 1 29 30
96.770 44 Phoenii .................................................. 60 1 32 33

1U6.UOO 20 Railway Passen.................. .. IO I 8 »l
we,«to# 9 Royal Exc. ........................................... 9t. *00 192 195
«61.U» 06 2 8 Royal Insurance.................... .. .. IO 1* 25 26
«•.or i»m Scot. Union * Nil. "A"................ fO 1 8|
«40,000 1C*, per ». Sun Fire............................................ 10 m 124 13
te.ow IO 2 8 Sun Life .. ..................... .. .. 10 m 191 191

1*0, w SO Thames 8k Her. Marine . .. .. 20 1 61 6j
*.*• 18 Onion IUr„ Lite ......................... 80 M 6 6)
ui.m SO Yorkshire Fire * Lib .. .. . .. ft » Si 61

SECURITIES.

British Columbia,
1917, 4ft p.c........................................
1841, 3 P.c...........................................

Canada, 4 per cent loan, 1910.. .. 
8 per cent loan, 1938 ., .. ..
Insc. Sb....................................
1ft p.c. loan, 1947........................

Manitoba, 1910, 6 p.c.............................

London
Apr. 30_

Cl o'g Price» 
101 108 
86 88 

lO0| 1011 
911 921

loot 1011 
78 80

IOC 102

Shi RAILWAY AND OTHEB STOCKS

100 Atlantic Ac Nth. West 5 p.c. gua.
1st M. Bonde ....................................

10 Buffalo & Lake Huron £10 abr..
do. 5^ p.c. bonde ............. •

Can. Central 6 p.c. M. Bds. Int.
ruar. by Govt.............. ......

Canadian Pacific, $100 .................
Do. 5 p.c. bondi.................
Do. 4 p.c. deb. stock ... .. 
Do. 4 p.c. pref, stock .. 

Algo ma 6 P-c. bond*.. ..

116
13

184

1861
106
108
104
115

H8
181

1S8

187
107
110
106
117

Grand Trunk, Georgian Bay. *c. 
1st M................... . .......................

1O0 Grand Trunk of Can. ord. stack
100 2nd equip, mg. bds. 6 p.c.
100 1st pref. stock, 6 p.c............
100 2nd. pref. stock .. -. ..
100 3rd pref. stock.......................
100 6 p.c. perp. deb. stock ..
1O0 4 p.c. perp. deb. stock ..
1O0 Great Western shares, 5 p.c. .. 
ICO M. of Canada Stg. 1st M., 5 p.c. 
1OO Montreal & Champlain 6 p.c. let

mtg. bonde ................. ...... ..
Nor. of Canada, 4 p.c. deb. stock 

1O0 Quebec Cent., 5 p.c. 1st Inc. bdi- 
T. 0. * B., 4 P.c. bonds, lit mtg. 

1O0 Well., Grey 6 Bruce, 7 p.c. bds.
let mortg. ................................

IOO St. Law. *'0tt. 4 p.c. boude .

Municipal Leass.

100 City of Loud., Ont, let prf. ft p.e. 
loo city of Montreal, stag., 8 p.c... 
100 City of Ottawa, red. 191*. 4ft p.c.
IOO City of Quebec. 3 p. c. 1937.............

redeem, 1928, 4 p.c...............
IOO City of Toronto, 4 p.c. 1922-0

f* p.c.,- 192«..............................
6 p.c. ken- con. dab., 19*8.0 
4 p.c. stg. bonds .. • • •• 

IOO City of Winnipeg deb. 19*41, ft p.c. 
Deb. script., 1907, 6 p.c. ..

Miscellaneous Companies

IOO Canada Company.. ......
IOO Canada North west Land 0». .. 
IOO Hudson Bay.....................  ..

Banka
Bank of England................................
London County and Westminster.......

Bank Of British North America..
Bank off Montreal.........................
Canadian Bank of Casais. ..

28
113
107
991 
62i 

127 
102* 
121 j 
IOO

281m
108
IOOJ

621
129
1081
1221
102

102 104
101 108

.........

‘iÔ6* * 108102 10485 86102 10499 10198 96

.........

26 29
’m * iii"

268
214
764

289
Z2H

268
211
7êi

240
/22
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North American Life Assurance Co.
“SOUP AS the CONTINENT."

JOHN L. tiUAlKIti, 
1'resident.

K. GURNEY, J. K. OSBORNE, 
Vice-President®.

-J(l909ie
total gash income.................................
total assets...............................................
NET SURPLUS to POLICYHOLDERS . 
PAYMENTS TO POLICY HOLDERS- . .

$2,028,695.40
10,490,484.90

1,018,121.25

788,820.41

U GOLDMAN, A.I.A., FATA, 
Managing Hireetor.

w. b. taylok, b.a-, lu.
Secretary.

Home OfTloe, — — — Toronto.

fPHUDENTIMOg
14 ««i rut A****
! strength of ! t; 
a GIBRALTAR l\f
t'A-A H,

41 I Attribute my Success
In writing Prudential Insurance as much 
to the impressive and systematic mode of 
advertising employed by the Company as 
to any other factor.”

—Virginia Representative.

Prudential advertising helps its Agents. 
We want Agents. Write us.

The PRUDENTIAL INSURANCE COMPANY OF AIVI ERICA.
Incorporated ass Stock Company by the State olNew Jersey.

JOHN E. DKYDKN. Pres. Rome Office, NKWAEKt, N.J.

WANTED.—Commercial Traveller* for 

a profitable side-line required by ill 

business men ; no Samples. Adirés, 

in confidence, A. B.C., P.Q. Boi 005, 

Montreal.

PERPETUAL CALENDAR

1910 APRIL 1910

Fri Sat SUN Mon Tue Wed Thu

1910 MAY 1910

SUN Mon Tue Wed Thu Fri Sat

l 2 3 4 6 6 7

8 9 10 11 12 13 14

15 16 17 18 19 20 2 1

22 23 24 25 26 2? 28

29 30 31

m*nvr. Mw*. M»f. | Î October, December, 31 l*ys. April, June. September, November, 90 Depe.
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CNSCJBAifCe.

The Federal life ‘SSKSS?
head office, . Hamilton, canada.

Capital and Assets..........................................................$ 4,513,949.53
total Insurance in force.............................................  21,049,322.31
Paid Policyholders in 1909 .......................................... 347,274.43

Moat Deiirable Pelloy Oontnaete.
UAV1D DEJVi'EK,

President and Managing Director.
H. RUSSELL PO PH AM,

Manager Montreal District.

INSURANCE.

BRITISH AflERlCA
READ OFFICE............................TORONTO.

ROAKL) or ELKISOTOKS: —Hon. Geo. A Cox, President ; \V. 
K. Brock and John tioskin, K.U., LL.D., Vice-Presidents; 
Pobt. Bickerdrke, M.P. ; IS. W. Cot; D. B. Hanna; Alex. 
Laird; Z. A. Lash, K.C., LL.1L ; W. B. Meikle; Geo. A. 
Morrow; Augustus Myers; Frederic Nicholls; James Kerr 
Osborne; Sir Llenry M. Pellatt; K. K. Wood.

W . B . MJ41K.UÜ, Gen. Man. P. H. SIMS, Secretary.
CAPITAL,.. .. ........................................... ..............$1,400,000.00
ASHKTS.......................................................................... .... 2,022,170.18
LOSS JOS PAID SINCE OKG ANIMATION .. .. 33,820,764.61

Get the 
E3©st . . .

Do not place your insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan oflered by

The Manufacturers Life Insurance Cowman*
Head Office, - TORONTO.

UNION MUTUAL LIFE INSURANCE CO., Portland, Me.
FRED. E. RICHARDS, PR EM DINT

Accepted value of Canadian Securities, held by Federal 
Government for protection of policyholders, $1,206,576.

All policies Issued with Annual Dividends on payment of second 
year's annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
Apply to Waiter 1. Joseph, Mgr., 151 St. James St., Montreal.

Metropolitan Life Insurance
Company, of New York. company)

Assets................................................... $23 6,927.00 0
Policies in Force on December 31st,

1908................ .................................. 9,960.000
In 1908 It issued in Canada insuran­

ce for.................................................. $16,812,000
It has deposited with the Dominion 

Government exclusively for Can­
adians-.............................................. $ 5,500,000

There are over 300,000 Canadians insured in the
METROPOLITAN.

THE CANADIAN
Subscription Iai at |V\ Kn kyi a /\ Subscription
Order Form journal or Lommerce Order Form

M. S. FOLEY, Editer and Proprietor.

-
SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of tie “JOURNAL OF COMMERCE” being forwarded every week to any part 
of Canada, U. S., etc.

To THE JOURNAL OF COMMERCE.
18 Hospital Street, Montreal.

'
Please send me the “ Journal of Commerce,” for one year, commencing

........................................... for which I agree to pay $3.00 on demand.

Name

Address...............................................

Date...........................
N0TB.—Subscribe® may change the address to which they desire the “Journal of Commerce ” to be sent as often as they wish. j
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Excellent Site for 
• ' First-class

Suburban ' " Hotel
For Sale at Vaudreull

Formerly known as Lothbiniere Point 
On the line of the Grand Trunk and Canadian 

Pacific ; fronting on the St, Lawrence : clear stream 
on one side with shelter for Boats above and below 
ttoe Palls. Also two islands adjoining. Area in all 
about 4i acres.

ear*
«036

Canada Branch : Head Office, Montreal.

SSMKsS,

Liverpool!
London ] 

^ Globe
SU RANCE COM PA NY

ârFIT TOTHI OWNER,

M. S. FOLEY-
■ •ITWe AMO Roopriitor

"journal OF COMM IRCI," 

••OMTRJCAL

Waterloo Mutual Fire Ins. Co.
Established in 1868.

HEAD OFFICE, WATERLOO, ONT.
Total Assets 31st Dec.. '906.....................|664,668.27
Policies In force In Western Ontarioover 30,000-00

GEORGE RANDALL, WM. 8NIDER,
President. Vice-President.

Frank Haigrht, 
Manager.

T. L. Armstrong, 
R, Thomas Orr, Inspectors.

CONFEDERATION LIFE
ASSOCIATION

HEAD OFFICE, TORONTO.

extended insurance 

CASH VALUE 

PAID-UP POLICY 

CASH LOANS 

INSTALMENT OPTIONS

GUARANTEED
• N TH| ACCUMULATION POLIO*

WRITE FOR PARTICULARS

MONTREAL OFFICE I

207 IT. JAMES STREET,

J. P. Maciiay,.................Cashier.

A. P. KAÏMONU, 
tien. Agent, jKreneh Department.

PROPERTY
The property at the junction of the Ottawa and the St. 

Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre­
quent intervals day and nig-ht in 40 minutes) ; also by water.

The current between the mainland and one of the islands 
Is caused by a fall of several feet from the Lake of Two 
Mo un Laine into the River St. L»awrence.

The mainland [>ortion contains nearly four acres ; the island 
nearly one-fourth of an acre. The land slopes from a height 
of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre­
served by the owner, there is scarcely any better fishing with­
in double the distance of Montreal. There are excellent boat­
ing and shelter for yachts and small boats on the property.

r>

FOR SALE.
The place was ancien tly known ae “Lotbiniere Pointe,” but 

has been re-named by the o'.viler “Roslevan” from it» penin­
sular shape and and the ancestral elms growing upon it.

The mainland portion and one island are nove offered for 
sale on application to the owner,

M. S. FOLEY, _ [

Editor-Proprietor of the \

"Journal of Commerce,”

Montreal.

Ta Life Insurance Men.
THE

ROYAL-VICTORIA LIFE 
Insurance Company.

Desires to engage competent and productive 

Field men in the different Provinces 

of Canada. Terms Attractive.

-APPLY TO-

DA.VI» BURKE, ”Em” ntrea?™'

WESTERN 1csosmo,,"vce
FIRE AND MARINE. Incorporated 1851

Assets ----- $8,267.082.55
Losses paid since organization — 52,441,172,44
Head Office, - Toronto, ont.
Hon. Geo. A. Cox, President; W. K. Brock and John Hos- 

kin, K.C., Hj.JJ., Vice-Presidents; W. B. Meikle, General 
Manager; C- C. Foster, Secretary.

MONTHiSAL BRANCH, .. 189 ST. JAMES STREET.

ROBERT BICKERDIKE, Manager.

Commercial Union Assurance Co.,—•
OF LONDON, ENG.

Capital Fully Subscribed.................  114,750,000
Life Fund (In special trust lor Life Policy Holder»)........ 19,700.000
Total Annual Income, exceeds...................   24,300,000
Total Funds, exceed..........................   91,900,000
Depoait with Dominion Government..................  1,116,194

Head Office Canadian B ranch :*8T DjANm * st”* ' Montreal.
Application» for Agencies solicited In unrepresented districts.

W. 8. JOPLINQ. Snpt. of -Agencies. J. McQRKGOR, Mgr. Gan. Branch

0^1178


