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percentage on the receipts from the business ; and 
that the city instead of proving that it lost by the 

The Prince Edward Island Tunnel business, proved that it profited thereby. These 
question, like the poor, is always ajone wou,d seem to lie pretty complete rasons for
with us. Whether the tunnel puttjng ,he City out of court in this action. But— 

be with us is another question. Govern- f so Ciir]y it was done for
nicnts come and governments go and they all What on earth was it begun for ?"
admit that it ought to be built. But as Mr. jbe $7,400,000 Alberta & Great
Fielding has just done, they refrain from making A> Alb,rts Waterways Railway 5 |>cr cent,
definite promises. We are astonishc at t it ir Rallway project, gold debenture bonds floated in
scrupulosity. All that is asked is a promise to London a week or so ago were
keep a promise which has been running for orty- un(X)nditionai|y guaranteed by the Province of
two years without being kept. It has no >ocn A,bcrtai lndjcatmg the faith the Rutherford gov-
renewed with anything like regu arity, >u 1 las crnnicnt ,m m the district to be opened up. The
been, to use a slang expression, jo îe a ong country| asjdc from agricultural wealth, is re- 
Mr Fielding is too conscientious. Some ot his ^ ^ ^ ^ oil- salt, asphalt and
predecessors would not have rc use o ma e a ^ arP sajd to be only awaiting transporta-
1,ttle promise like that I here '* a * tion facilities. The company has power to
Sir John Macdonald apropos o po < V struct and operate a railway running from
mises. An old friend and suppor er ia Edmonton to Fort MacMurray, and from one end

.... and pleaded with le ™ to thc other of Lac La Biche, and the proved,
appointment that the Premit applied to the construction and equipment

him. After pleading >rmt hour, « ^ ^ ^ tcnmnuls. Thcy wil, be paid

that job." out by thc Provincial Treasury against engineers 
certificates. Apart from the cost of thc terminals, 
which is to be $400,000, these bonds will be at 
the rate of $20,000 |icr mile on 350 miles of line. 

Said The Economist of London recently regard- 
"Thc value of the bonds, of 

the Government gua-

Promlnent Topics.
5The Promised 

Tunnel.
i

will ever

con-

upon him 
for an
to bestow upon
thc applicant, with his hand on 
said "1 think you might promise 
•My dear fellow," exclaimed Sir John with 
alacrity "is that all you want ? Why didn t you 
say so? You have my promise, and I've promised 

twenty other fellows already.
The city of Guelph, Ont., last 
week put thc finishing touches 
to its improved water works 

of the best

me

ing the project : 
course depends entirely 
rantee, and a correspondent whose letter is pub
lished to-day criticise* the Government for using 
its guarantee too freely in support of new rad- 

So long, however, as thc credit of the

it to
on

Acting upon Advice 
of C F. U. A.

system—now one
equipped in the Dominion. Some time ago the 
ins,icctor of thc C. F. U. A. advised the installa
is, of a 12-inch Enbcrg electric hydraulic valve 

the main which feeds thc standpipe. A civic 
Saturday. According to thc 

the stand-

ways.
Government is not endangered, this is not a point 
that need trouble the holders of the bonds, which 
yield 4L ,ier cent., while thc yield on thc direct 
obligations of the province is just over 4 per cent.

Conditions must be pretty bad when 
the [xilicc have to appeal to thc pub
lic generally to help to protect thc 

wholesale murder.

II

on
test was made on
Guelph Daily Herald, the valve at

closed in three seconds and the water
pressure raised from <)5 »<> '-’5 P<>“"d* l" 3° *«> 
onds. After thorough testing by the underwriters 
the city is promised prompt further reductions in 
insurance rates. Guelph sets a goot examp c thc frequency
other Canadian municipalities in the readmes ticularly atrocious crime in in
with which it has listened to recommendations ^ ^ Rowing appeal : "It is tune for a 

the underwriters—and its tangible re- r;idica, changc ;n the law regarding speeding.
Murder is being done wantonly every day. It is 

for thc citizens of New York to hold .1 mass 
the Legislature against this

Automobile
Murder.

pq>c was

public against
Baker, of New York, aroused 

of automobile fatalities and a 
this connection, has

Police Commission

ward i? being enjoyed in lowered insurance pre-

timeMr. Justice Fortin has dis- ^ to
missed thc application of the ^

of Montreal for an m- (>( lhf ,aw rca!1Zc the insufficiency
junction to restrain the btrec . for ttlc protection of human life, and

Railway Company frbm operating treight cars th,« are entitled to the credit of
Che lia iUe !-'• - lhc “T2 I™ h,„ bc„ ...h ** 1» »..... .
,„m,.»,.~l carrying freight « the rcfres * < jhr ^ „ „ „«* want
city, „,d constructed freight «'« w„, .ufhc.ertt pol.ee to enforce what—“r.

miums

The City end the
Street Railway. City

that it 
of So per cent, in
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the defendants under federal law, of having act- 
ed as agents for a company not licensed by the 
Insurance Department. That the case will be 
taken farther is certain; the point at issue is an 
all-important one. The details of the decision are 
given elsewhere.

The war against the Standard Oil 
Itailud Oil. Company goes gaily on, and an

other victory has been won in the 
United States Circuit Court, which simply orders 
that this great "combination in restraint of trade 
shall be evicted, ejected and utterly expelled from 
this mundane sphere. Naturally an apjical will 
be taken to the United States Supreme Court 
before the Standard Oil decides to obey the Cir- 

Court and extinguish its light. Even if the

The Medical Congress at Budapest 
Opera tie* f#p has been discussing the question of 
Appendicitis, operations for appendicitis. Most of 

the American surgeons were in favour 
of early operation, but the general feeling among the 
European delegates was against the practice. The 
late Dr. Wyatt Johnson, who had great experience in 
connection with autopsies, used to say that no man 
who had seen as many vermiform appendices as he 
had seen, would ever question the wisdom of early

cuit
decision of the Supreme Court is adverse, our im- 

that the company will not get entirelypression is
off the earth—probably not farther than Paris; 
where it has already organized and secured the 
incorporation of several holding companies.

A suffragette meeting at Bristol, Eng- 
Pe recce ted land, on Wednesday, was broken up operation,

by a gallant band of students who 
threw flour balls and jieas at the 

and tried to storm the platform. It is 
far none of the stu-

Winni|ieg was suddenly plunged 
into darkness and its car service

Maaheed.
Winnipeg 

le the Dark was stopjicd on Tuesday by the 
bursting of the Electric Power 

Company's dam at Lac du Bonnet, fifty miles cast 
of the city, and the consequent flooding of the 

house. Temporary power is partially pro-

women
gratifying to learn that so 
dents have tiecn arrested and condemned to three 

It would lx- distressing tomonths' hard labour 
hear of a man being imprisoned, compelled to 

clothes and fed with a muroach pump 
his political principles.

power
vided for by an auxiliary steam plant, but the 
serious ,oss and inconvenience is still being ex-

wear prison
for violently expressing

such delicate sensibilities, lhe only 
that none of the suffra-

pcricnccd.Men have
painful thing about it is 
grttes have been imprisoned for being assaulted.

In response to a deputation urging 
decjieniiig the
from 14 feet to 22 feet, Sir Wilfrid 
Laurier stated that the Govern- 

thoroughly alive to all needs for 
development. Indeed, it had in

Welland CanalWaterways 
to the West.Mr. James Carruthcrs, of James j 

Carruthcrs & Co, grain exporters, 
Montreal, believes wheat prices

Wheat Prices. ment wasarc v lewwaterway
the whole plan of a waterway to the Rocky Moun
tains and this year the Saskatchewan River was 
being deepened 111 order to have water transporta
tion from Edmonton to Winnipeg, lie admitted, 
however, that in the great project of transporta
tion from the great lakes the Welland canal must

bound for inglicr levels.
"I base my belief," lie said, "on a number of 

points which arc now affecting the market huro- 
,,e.,n stocks arc at a low ebb. l'riccs have lx-cn so 
high for tlie past two years that foreigners have 
accumulated no surplus, but have only taken 
enough wheat to satisfy immediate demands. In 
spite of manipulation, wheat prices eventually come 

apply and demand basis, and that is the 
look at to determine the

Ik- first.
So far as the Georgian Bay canal was concern

ed, said Sir Wilfrid Laurier, the two schemes 
With American traffic

to a s
I actor we must were not 111 competition, 

to count on, there would lie plenty for both. In 
conclusion he stated that the problem was simply 

of finance. As soon as the money problem 
solved the work would be done, but not

prime
future trend of the market.

The high quality of Canadian wheat this year 
factor making for most satisfactoryis another 

prices
one 
was 
lie fore

to western farmers.

Coming as it does almost
Dwtilf *r Prevlaelal oil the eve of tile new 

Dominion Insurance Bill's 
enactment, Judge l.eet’s 

decision in the case of 1 he King vs Willis, Faber 
R, Co., is of special interest In effect he rules 
that a contract for fire insurance is not a "trading 
contract" coming under Dominion jurisdiction, but 

of 'property and civil rights" and as such a 
for Provincial jurisdiction. On which 

grounds he dismissed the charge, brought against

The debate in the House of Lords 
the budget will lx1 mu li 

longer than was expected, lhe 
issues incidentally mixed up 

with the main one arc so complicated, that many 
of the jieers feel it incumbent upon them to give 

for their votes. It is said that the free

Hem»» ef Lords on 
Dehate.

Ceatrel et Iaemraaee.

a reason
trade lords will even abstain from voting and 

of them may feel under the necessity of ex
plaining their abstention.

one 
matter some

r
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• it now stands fluence in tne
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French bankers

In New

$400,000 
in cash holdings was 
the surplus was less than $1,000,000 lii-widc discrepancy

In the averageat $9.894.750. There was a
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bflng at the rate of Ten per cent, per 
annum, upon the paid-up Capital 
Stock of this Bank, has this day been 
declared for the current three months, 
and that the same will be payable at 
the Bank and It» Branches on and 
after Wednesday, the first day of De
cember, 1909, to shareholders of re
cord at the close of business on 16th 
November next.
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The Annual General Meeting of the 
Shareholder» will be held at the Bank- 
In* House In this city on Wednesday, 
the 8th day of December next, the 
chair to be taken at 3 o'clock p.m.

By Order of the Board.
OBO BURN,

General Manager. 
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W^97S78 $%,340317»! yftSSt 1 V’16'2:%«bü e s 1 Iks
lïïSfïSÆ SjSlm —*Sg'c—«5® lüïïI!

LflSsc......................

^twn.iu Canada- .. .................. ,BiS& ------- WllM li
SI L—• 0“^ ^nid;...........::: -wâiiTOa;11»8 ------------ ---------------------

Total Call and Short Loans   619,263,607 '• l?*Sots20 V ^Sd^i. 9.g3H.W
tissasse ‘831® —«*2-t2K£5

,st Eli

Overdue Debt..................................... 20,860,87* ^î'îtl'eeo' 1814706 d. 174,*** l1.
Hank I'ren,irai...-••••T""”'’  1,139,00"' id* v’lOlidSOd.  11HU.0H.I b
K ................nSS pS®» TBT.» i—W "
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1908Sep 30,Oct- 81, 19091909

zdlM/l. |

4,S
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$94,209 
*12,67* 

1.161,767,004

179,799 i. 
235,113 1. 

41,511 i.
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12.324.336 L__
190,114,091 i.

li;M8,4«2 U,977.103
239,967,062 
476,103,799 
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ToUl Deposit», other than Government.. 807,150,480
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6.072,405 
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The LIVERPOOL and 
LONDON and GLOBE

Insurance Company
Cash Assets exceed •
Canadian Investments exceed 
Claims paid exceed - •

Canadian Branch t Head Office, Company's Building, Montreal.
CANADIAN DIBECTOES ■

$35,000,000
4,000,000

230,000,000

J. GARDNER THOMPSON, Resident Manner 

J. W. BINNIE. D.puly Manager
SIR RDWAKD CLOUaroN, a>rl., Chalrmaa

V W. THOMPSON, V. v 
SIR AUKAHDRR UACOSTS

ORO *. navMMoNU, K,.|. 
JAMES * KATIIRSN, H«-|

r*y. The Northern Assurance Co. LimitedF& 1O'» “Strong as the Strongest"
?

Capital and Accumulated Funds, . . $49,490,000tt
Head Office for Canada, 88 Notre Dame Street West, Montreal.

ROBERT W. TYRE, Manager.
r

ACCIDENTPIRE MARINELIFE

Commercial Union Assurance Co.
LIMITED, OF LONDON, ENG.

$14,700,000Capital Fully Hubscrlbed 
Life Fund (In special trust for Life Policy Holders) 17,814,400

$1,350,000 
**,*60,000 

1,118*07

l i t l
Total Annual Income, exceeds t 
Total Funds, exceed <
Deposit with Dominion Government i

Head Office Canadian Branch t Commercial Union Building,
Application, lor Agencies solicited in unrepresented diatrictsi 

H . * JOPLINO, Supt. sf Agmeim.

I I
>

I
Ul-tM IL Janet Street.

BOBTBUL 
J. MCGREGOR, Manager 

Canadian Branch

Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000 
Total Assets, over $30,000,000 

Deposited with Dominion Government $500,000. 
Canadian Branch t Head Office» Guardian Building, MONTREAL.

CANADIAN TRUSTEES I
W. M. Ramsay, Esq. (Chairman)

Hon. A. Deejnrdine « (Deputy Chairman) 
J. O. Gravel, Esq. R. Wileon-Smith, Eeq.

H. M. LAMBERT, Manager. 

BERTRAM E. HARDS,
Assistant Manager.
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comparison of reserve _ , ,
Principal inter-bank items in Canada items of assets and liab.l.ties during the two years 

were approximately as given at the bot,om " 
page (in figures representing millions of dollars).
P From the equation it ,s seen that the increase 
of ,77 millions in de,«.sits corresponds ve y 
closely to the gain of 170 millions 111 assets^ 
Some such near-equal,on might have been looked 
for even if the two years had brought a decreased 
instead of an increased reserve ratio. In sue 
rase, however, increased dqiosits would have been 
automatically created by loan expansion instead

o, sr^srzï --•”.s$ » -hi” .....'«" n

cross entries against loans, thus ,t «. 
to the matter of available resources) 

ratio of over

position in 1909 and 19°7- 
exclud-are

cd) :
Oct. 1907 

* 4,918,745 
9,348,779 

170,4(19,311 
416,787,636 

54 226,1139

Oct. 1909.
$ 4,740,974 

20,548,462 
250,968,487 
480,937,006 

75,544,887

Liabilities. 
Dorn. Gov. deposits- 
Prov. “ ... 
ivp. of public.
Hep. of public,
Pep. ebewhere

* demand 
“ notice ".

#655,774,110
84,289,983............ :::: «1?Total deposits.. 

jjole circulation..........
#740.064,093

32,964,175
$922,273,965

40,077,281•Less notes and cheques 
Cher Canadian banks held........

Net liability.............. .......... #882,196,684

Net foreign tank balances. .. 129.9j4.353
Foreign call loans.................. ......... ..............

#266,101,283
30.2Per cent, of liability....................

• This item is deducted because It represents 
the banks held by themselves.

T- hieh it will be seen that, calculated on by mere

, ïïiSî i* «. — — Lt s «br h...the banks is about 30 per cent, as compared with t compared with 18 lier
,8 per cent, two years ago. While deposit l.abd- * « ^ # m)rmal range of between
,t,es have increased by over $,75.000.000 m the years ag . ^ obscrvab,c since IQOO; and
interval qutckly available assets have grown by 20 and M already pointed out, docs

■ — 0,™th: Î. ££ - *0 the demand ft, fo.n. •»—

SLT'S B*^, ? J*.—; "SZ.*. note eitculation of the

earning. And these, as business demands increase, end tha„ last year's corresponding
can be made available for commercial needs, n $6,500,0. ^ $S OOO(XX) greater than the
deed, during October, for the first time in months show "g. . 1 « While a circulation

~srs. u—h " r:
ayadahfe **“*

a reserve
cent, two

funds that

liabilities.
Circulation. Capital and RmL Other Liahililiei. 1Growth

assets.
Lottie, other than 

Foreign Call 
+ 19

of 14 million» in ««curtly holding»

(Deposit».| = 179 = |Remaining
Asset» -13•Quick A«eti 

+ 151
•If increase 
Tlncluding Gov’t Deposit».

+ 9I + 6+ 177+ 9
he included.

PRICES OF CANADIAN ' lÏrTa^d

‘!,C if prL«tsr0On announcement of the dividend pros|iccis. { a 7 p.c. to
I„rtr;i.=Ba£s,Tn8s.r jumped ........ .Ptly to
14754, as compared with

T,., n,hectors of the Hartford Fire have
tlMrlWC Cofran second vtce-pre-

a'T0,, n thl company. Mr Cofran has long been 
*ident of the company successful
m ‘he “r;'“ °f,e Western manager a. Chicago

w:2, “quahfiTs him for this important promotion

Statistics tpiotcd hv The 
26 fore-(ÎERMAN INSURANCE 

Review of London, indicate that there^
fire insurance ^'XTusKr^' Austrian,' two

Frcncn, one

arc

ig"
of which fourteen are 
Swiss, two Swedish, two Belgian,
Dutch and one Danish, and their total gros!

income in 1908 was Mk. 26,504^30^ ^
share therein falls to the Br tisn

premium income*last year having been Mk. 5.479.-

O/f).

one

mium 
f.ir the greatest
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HEAD OFFICE
TORONTOft Rlt limned Slr»«l. Ka«l.

PROVINCE OF QUEBEC BRANCH
wissirro branch.

Mil Si. lames Si., cor. Si. Juba %l.. MONI BFAt.

THE ACADIA FIRE INSURANCE COMPANY
OF IIAI.IKAX. N.S.KSTABiisiirn a d. mui.

1400,009.03 For Agency Contracts, Ontario and Quebec apply to 
1330 000 00 BiAsr.H orrici. 2ho st. jambs st . momieal

W J. SE'BITT. Supl of A,racial

CAPITAL SUBSCRIBED,
CAPITAL PAID-UP,

Tolal Cash t.ulilii .1 Dec. 3lal Inst $374,.174.03 
Uncalled Capital

MANITOBA, AIBI.IIA a.d SASKATCHEWAN
THOS. BRUCE. Rtiidtnl M.oalri, Buimin Block. Wlooipr,100.000.00

BBITISH cult MIMA$074,374.63 
71.310 AA

- $003.304.41

CORBET » DONALD, fico A.rnt., V.ncou.-r,
Liabilities. Incl. Reinsurance Reserve 

Surplus as In Shareholders
roaoNro orrice. |*.I4 weuinoton stbt.et east.

BVKKVSB* SWEATMAN.Ccn. A gmt»

- MontrealT. L. MORRISEY, Manager,

B/>e

WESTERN THE MUTUAL LIFE
ASSURANCE COMPANY Insurance Company of New York

STRONGEST 
IN THE 

WORLD

Incorporated In 1HS1 OLDEST
IN

$3,130.3*4.82
8*7,495.86

ASSETS, :
LIABILITIES. : : :
SECURITY to POLICY -HOLDERS, 2.242,888.96

:: AMERICA

Largest Margin of Assets in 
Excess of I»egal Liabilities.

No Company more Econom
ically Managed to day.

No other Company has, by 
increasing its scale of annual divi
dends four years in succession 
(1906, 1907, 1908, 1909), reduced 
premium payments so rapidly.

LOSSES paid since organization ol Com-
. SSI.014,051.70pany

inuferons :
JÜM.UEft. A COX. rmet.Vmt 

W. 1. BIOCI and JONM HOSftl*. ft C . il D.»
View Pr«eltl«*iiU

W. H. MMKI.K. Managing IHnn'Ioi.
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l A I. A AH, K 0.
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E. K WOO!)
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IA NBA K KHE OAftOftNB 
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For terms to producing agents address :

GEORGE T. DEXTER, 2nd Vice-President

Nbw York. N. Y.34 Nassau Stihrt,

HEAD OFFICE. TORONTO

Mil
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! eminent deposits, hold no investments in this 
' country, t»ay no taxes to Domimon. provinces or

sscssiSili SSSB55by clause, thus l'’ 'hà.'ues as they con- to the Insurance Inst,lute of loronto.
interests to urge sue insurance sections “K there is to lx- an Insurance Act for je |
Mder "cfl “Le m, ;èrned the succcss.ve hearings tcctlon „f the public it would ^r<dy lx- o dy far 
of the bill arc comer , satisfactory .1,0 ,t should be applied to all alike or that the
of >ast session resulted^ * ^‘.olo Act be cancelled and no obligates be un-
clearing up . reason objection was raised to posed upon anyone. • ■
.ssue XX'th f dln , that policyholders' directors , rurthcr |lc points out that if the obl«,1<’n.^)1^ 
tl'= YV P, 1 unber the directors elected by , (., |‘|,srs ,hc'ncw Ibll lx- enacted there will >-= a 
should equal 1 l s writing participât- outlook for all in Canada engaged or
tfic shareholders of^compamcs^ objfC. ^^7-n fire insurance in a legitimate way
"'8 .’T'frnm the viewpoint of shareholders, who , , , ,, will probably not lx- long before such
lionablc from the mc « n contemplating ' ' of in;us„cc will re act upon the public in
invested thetr money un 1er charters ^ best ‘ eavv losses sustained by those who,
"" such cone XÆs. "nee efficiency of man- " Xg u mn the security of fire insurance poll- 
interests of P0'^ to lx: hamfiercd thereby. As J hav£ been unable to collect for losses sus-

SSçïftsS&æ jatfÆfï
S5K51:

woukl ,1" bvelv danger of sound business progress ' _ *ml underwriting associations, some

ECb;-v'-:r.;::r£™-FF

Cute was so modified as to provide that m^ stocK ractical interest.
mmnanTes two-fifths of the directors sh.all be To> aga,n quote Mr. Garrow :
elected by the policyholders and 'r« f m ,|>(. ..jt can hardly be conceived
the shareholders -the number of d> CÇ r. q{ ( an,ula would ae willing

"■I* ^ y .h- •* erti -sa, ™hl:»... -i ««y ï,r,‘!.iïÿ...despite its original charter con / W)>uld record of fair deal ng * ‘ { companies, some 
jxilicy holders ‘ ‘^t"there will be much further and1 ''|"fJd7,'putatuMi and of uncertain standing, 

SmUSS.....« """=C' °i t£L, Ça,,a,la »d * »*-

xi.»to-I«.«1*5 sss,«re-.*»
now calls for most serious discussion in R legislators to ensurefolders of Canadian fire
The All-Canada Fire Insurance 4 C| IUS(. imposed upon ti companies which have

X&xrzs 5S=SitS?S7.1t23
&*•..-.. ,7

:s ». » ........ ...................

that must not I* lost .»*B office of su|X-rvising 
itself, rightly or other*iise, Government
insurance companies, th toctjon to ,|1(. public 
did so on the ground of 1 , , )y.nn] favour
1. was certainly not on t^ Krmmd^spe 
to the companies, nor did 1 , theirs. Such

about through any request of tneir ^
l>eing the case and the •<>'<['""with which corn- 
down strict and are granted them

XLT'ZSS AK-jj sf*. XLertsrasa

AGAIN IN COMMITTEE.BILLTHE INSURANCE

of

the Parliament 
onerous 

which
impose

not more 
There are

\f><- TPr,c in,,nîrce »heB,..a.„ features of the

^ «rssaï ~coiiiimssioii basis a . c,s nj excessive rates.

Z'
further delay.

come

I
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:

i

;

i
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“The Court may reduce the compensation if the 
accident was due to the inexcusable fault of the 
workman, or increase it if it is due to the 
cusablc fault of the employer.”

Just how these two clauses will practically effect 
the amounts of coni|>cnsation awards is problema
tic indeed.

It will lx? remembered that when the Quebec 
Comgiensation Act was lieforc the Legislature it 

given careful consideration by a Committee 
of the Manufacturers’ Association, 
taken by them, as stated at the recent convention 
of the association in Hamilton, was that 
or later public sentiment would compel the 
facturer to accept the principle of compensation 
in cases where accidents happened from 
which could not lie foreseen or explained, and 
that it only remained for employers to urge a bill 
which would carry out this principle with modera
tion and justice to all parties concerned. "The 
new Act will, it is believed, prove fairly satisfac
tory," stated the report to the convention. "Should 
it not do so the Government have professed their 
willingness to make amendments a year hence, 
provided it can lie shown to them that it is bearing 
unfairly on one party or the other." 
sjierts it should lx- a vast improvement over the 
old system whereby all actions were fought out 
under the common law, for not only will it 
employers from the ruinous damages at times 
awarded by partial juries but it will secure to the 
injured the conqiensation to which he is entitled 
free from all costs.

Nothing is yet decided as to the extent of the 
necessary advance in employers' liability insur- 

rates in Quebec Province. It is likely, how
ever, that the increase will be only about 30 p.c.

the higher premiums. Some of the occupations 
which now enjov very low rates may, under the 
new conditions, have to be charged double or more.

V* J*

SOME WORKMEN » COMPENSATION PROBLEMS.f
Hitherto, in all the Provinces of Canada ex

cept Alberta, the “serious neglect or wilful mis
conduct" of an injured employee relieves the em
ployer from liability for compensation—whether 
fiction be taken under Common Law or sjxcial 
Coin |xnsat ion Art. The Quclx-c Workmen's Com
pensation Act, which goes into effect on January 
1 next, states that the employer is not liable if 
the accident is "intentionally brought about' by 
the victim. This raises the question as to whether, 
even though serious and wilful misconduct were 
proved, the employer would he freed from liability.

In an interesting pamphlet on "Workmen's 
("omjiensation in Canada" by Mr. 1. 1) Clawson, of 
the Maryland Casualty Co., it is pointed out that 
in any case a merely impulsive act of negligence 
Iierformed in an emergency does not constitute 
serious and wilful misconduct. A leading Eng
lish case on this point is that of Whitehead vs.
Reader, 1 K II 48, where a carpenter was sharpen
ing Ins tools on a grindstone driven by lx-lting 
and, the belt slipping and in trying to put it back, 
lie was injured. It was held that he was not 
guilty of serious and wilful misconduct, as his 
negligent act was due to impulse.

Hut the Allx-rta Act does not relieve the em
ployer from liability even where delilxratc and 
continued violation of rules can lx- proved. As 
Mr Clawson puts it, the effect of the AHierta Act 
is to make the employer a guarantor of the safety 
of his men, even against the effect of their own 
misconduct. If the employer becomes liable for 
continuing half-weekly compensation to a number 
of men, the cost of carrying a number of these ance 
claims will handicap Ins efforts to make a profit 
from Ins business. I he fact that the Alberta Act on 
imposes a larger burden u|xm the employer than 
the Act of the other Provinces is likely to have 
a discouraging effect upon the promotion of in
dustry in th.it Province, for while the employer 
can by insurance protect himself against tins loss, 
as the probability of liability is greater and the 
limit of liability higher the premium required of 
him will lx larger. Possibly the Courts may put 
a different interpretation upon this Act, but its 
ojxration as outlined is what may lx e.xjxctcd 
from the construction placed upon similar pro
visions elsewhere

Necessarily the accident insurance companies 1 
in deciding uixm premium rates have to consider 
very closely the probable Ixarmg of those pro
visions in the Qixlx-c Act which differ, however 
slightly, from provisions upon which definite 
court decisions have been rendered.

Two other provisions of the Quebec Act are in
stanced by Mr Clawson as complicating the com
panies' problem of rate fixing The first is that :

mex-
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GROCERS TURNED UNDERWRITERS
I he advice to look before you leap is good for 

those contemplating entering any insurance scheme 
I Ins has just been exemplifi -d in Los Angeles by 

a fire insurance scheme of the Ret,id Grocers' 
Association.

"About two years ago," writes a valued Califor
nia correspondent of The Chronicle, 'the 
Ix-rs of this association came to the ((inclusion that 
the insurance rates demanded were unreasonable, 
and in fact, an imposition! They based their 
claim on the assertion that taking one year with 
another, only front twenty to thirty per cent, of 
the amount paid 111 as premiums was paid out on 
losses, so that the insurance companies were hog 
fat ! So it was decided to insure themselves, and 
a start was made to organize a company of their 
own."

mcm-

i 1

"A demand to revise the amount of the com- 
pensation, based on the alleged aggravation or 
diminution of the disability of the |xrsoii injured, 
may lx taken during the four years next after 
the date of the agreement of the parties as to such 
comjxnsa'ion, or ixxt after that of the final judg- 
nxnt Such demand shall lx- in the form of an 
action at law"

However, as the State requires a guaranty fund 
of $50,(xxi in rash to lx deposited with the State 
Treasurer Ixfore business can lx commenced, there 
seemed to lx a lion in the path, as such an amount 
could not lx raised. Rut where there is a will, 
there is a way. So a mutual Ixnefit fund of the 
association was created, and the members invited 
to pay into this fund at the rate of one dollar 
|x-r month |xr thousand insurance

No formal policies were issued, but the scheme
Further, while a maximum limit of $j,ooo is 

mentioned, it is provided that :

ttll
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took so well that some four hundred grocers in- ] j£'.//’woulll'have been unnecessary . as, 
ured. when suddenly about a month ago the ^‘^^i^ ïÿ w^ht an.l measures; ,8. bills o. 

State Insurance Comm,ss,oner issuedlh« ûat. «5.**^ ^ llotcs; ly, interest; and even

-■ssftfïisSrste. - -«
‘iedares tl«U d force ^t o a - i',timtely

and do business from thence, where it is that no t a lipur iiicc'is as essential to trade'sasr&s. stsssstiJs(.r w* *.....
l” A"8d” -- '"s,").*■

vinun

I

ojien an 
Mexico,
stated there arc 
the statute books.
\V. R. Gilson, our 
pondent in this matter.

no

* J»
dominion insurance act declared 

ULTRA VIRES
In a very carefully reasoned and elaborate judgment.

I'olive Magistrate Leet has declared the Insurance Act. 
in certain points at least, to be ultra vxrtt o the Do
minion Parliament. The decision, if upheld, is of 
great ini|xirtance, not only to the public, but to every 
insurance company transacting business in the D01111- 
m,m whether it be lire. life, accident, liability or any 
kind whatever. The issue arises out of the case of 
tin King versus Willis halier & Co.. Montreal, repre
sentatives of the Lloyds of London. England.. Hit 
defendants were prosecuted under the Insurance A 
■•underground" clause, for having delivered receipts 
and polices and having collected premiums for a 
nun licensed company. The accused raised three 
points of defence: First, that they represented, 
or were the agents of the insured, and not of the

• Whether the business of lire insurance properly 
fall, within the description of a trade must n th ,r 
lordships' view, depend upon the sense in »huhthat 
word is used in the particular statu e to be unis rut 1, 
but in the present case their lordships do not mu it 
necessarv to res, their decision on the narrow ground 
that the business of insurance is not a trade.

Judge Leet thinks it suggestive although 
elusive that when the Department of l rade and horn 
niercc was created the Insurance Department was nit 
put under its control.

I pun the whole he maintains that because he whole 
Dominion may he interested in a subject, or because a 
business may be carried on in all the provinces of the
Dominion, does not of itself bring it vavs'a'leiai
and further that an insurance vontract s abeays a mal 
one and not of any inter provincial eharaeter. I le
we must respectfully take issue with Ills Honour. An 
insurance contract is not always a local one.

, ter of fact there arc a great many insurance con
tracts which cover property in inorc than one provine 
and some which cover property ill all m ''• >■>' ,
provinces, lake, for instance, the property?} 
banks, railways, milling companies and very mat > 
other imiiortant industries

ïrér st éss. iart r 'p*
reserved to the l'rovincial Legislatures mi 
conies under sub-section "‘.encrally a Ma
ivrs of a merely local or private nature in the I r 
vinw" The best clause in the whole B. N. • 
section 91. which reserves to the Dominion 1 arliamcnt 
all the residuary powers not ipcctally assign 1 
Provincial Legislatures. The spirit of hv Act. mibkc 
• hat of the Constitution of the l nitid State . • 
al rather than provincial, and in «bat sptri 1 1'
interpreted by the highest court the En ptre It 
seem, to us that the whole question after Ml s u, a 
nut shell. Is an insurance company d -mg bus ness
throughout the length atnl breadth of the 0,11125 « -u w Ut »• ■w'.-s;
of "a merely local and private nature in cun |>r 
vinee ? To ask the question would seem to *■

“"However, it is now necessary for the Dominion Gov
ernment to ascertain and define its iMvsUion. as to^whe
ther i, has a right to demand deposits fn-m. rtgu at 
the investments of. and generally ’ct'|v
ness of the insurance companies. \\e are stunt > 
under the impression that it has this righ , • 1 • 
lutely certain that if it has no, the right, ,t should get

THE

not con-

m Second—That .The Lloyds is not a company

MSSKl S tr m!., *.
t-ttaæssttWV

' for an insurer who has not ken h-

As awithin

I

I nnn
ceiving preimums 
censed under the Insurance Act.

held that both of the first points
upheld the third and thereupon dis-

were
The court 

badly taken, but
" judgè' Lee Hiolds‘that if the Insurance Act is '"fro 
vires of the Dominion Parliament it can only k s 
under the sub-section of Section 9. of the British
North America Act. which give, I arhament <" 
elusive right to legislate concerning I he Rrgiilation 
of Trade and Commerce." Addressing himself to ' 
phase of the question, he first puts a restricted inter
pretation upon the phrase, and secondly qttestn 1 ' 
whether insurance is to be regardc.l as coming under 
the head of Trade and Commerce. He quotes wit 

the first point, from the Privy Couni il

the

1

n
reference to
judgment in the Parsons case : . •

“The words ‘regulation of tra-le and comment 
their unlimited sense, are sufficiently wide if uncon
trolled by the context and other parts of the act. « 
include every regulation of trade ranging from point- 
cal arrangements in regard to trade with foreign Kox 
ernments, rccpiiring the sanction of I arhament, - ” 
to minute rules for regulating particular trades. Hut 
a consideration of the act shows that the words were 
not used in this unlimited sense In the first place ' 
collocation of No 2 with classes of subjects of natum 
al and general concern affords an indication that regu 
lati-ns relating to general trade ami commerce xvrre 
in the mind of the I.egislature when conferring this 
power on the Dominion Parliament. If «he words had 
Wen intended ,0 have the full scope of winch in them 
literal meaning they are susceptible, the specific men

I

I
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that the Morton Company had prior to the acci
dent no knowledge that the boy Jones was under 
fourteen. But he says that the condition in the 
ix,hey issued by the defendants to the plaintiff 
inxin which the defendants relied both in this and 
111 the former trial affords no ground of defence. 
The question of estop|>cl lie docs not consider 
necessary to consider, but if it were he would find 
that the defendants were by their conduct in 
assuming the whole conduct of the defence in 
Jones v. Morton cstop|>od from disputing their 
liability as limited by the Court of Appeal pr as 
now determined: llerlx-rt Jones obtained a judg
ment against the Morton Company for $4.‘«*>; 
this was reduced by the Court of Appeal to $li5°°

it. The publie must lx' protected against weak or 
fraudulent insurance companies: and in a country like

from a centrali Canada, such protection can only come 
authority. This is a prime necessity for the protection 
of the trade ami commerce of the country.

I > *
ONTARIO ACCIDENT COMPANY CASE.

Liquidator of Company Ordrrrd to Poy Dispute,1 
Claim of Morton A Co., of Toronto.

In Toronto, recently, Mr Justice l.atchford
of $1,983.87, withgave judgment for the sum 

interest from Dcocmlier It, 1907, as found by Mr.
Justice McMahon, and with costs of both this and 
the former trial, in favour of the plaintiffs in the 
action brought by the Morton Company, of Ior- 
onto, manufacturers of bags and tags, against 
the Ontario Accident Insurance Company. It will 
he remembered that the defendant company (whose 
outstanding business was last year reinsured by 
the London & Lancashire Accident & Guarantee 
Company of Canada )is lieing wound up. It was 
therefore the liquidator who defended this action.
The following rc|x,rt is taken from The Globe of 
Toronto.

The evidence in the ease of Jones v the Morton 
Company, Limited, was so far as applicable made 
by consent part of this case and was Supplemented 
by oral evidence of a witness named Issard, who 

called to establish not only that the accident 
to the boy, Herbert Jones, was caused by the 
negligence of the Morton ( ompany, but that the 
hoy was injured while conforming, as obliged to 
do, to Issard's orders. Mr Justice l.atchford 
holds that it would follow that there was a breach 
by the company of the provisions of the Workmen’s 
Comjiensation for Injuries Act. Objection was 
made to the admission of the evidence on this 
point on the ground that the plaintiffs sought 
thereby to base their rights to be indemnified by 
the defendants ujxm a new liability under the I-ac- 
tories Art as determined by the Court of Appeal.
This evidence on this point Ins Lordship thinks 
must lx- rejected. The money which the plaintiffs 
now sock to recover was paid under a judgment 
in which they were held liable only because of 
their breach of the Factories Act. Were it ojien 
to him to find as u|xm 
wound find, that the plaintiffs
because of their breach of the Workmen's t om- ,
pensât ion Act, the fart would remain that it was THE SUIT AGAINST LLOYDS, London, instituted 
not u|x>n the latter ground they were held liable in the New York courts on behalf ot the rrame
for the moneys they now seek to Ix- reimbursed. Pebble Phosphate Company of Savannah, Ga., 

It is not 111 the Judge's opinion ojien to him to has Ix-en settled for the full amount of the policy 
consider evidence utxin which they might have m addition to the costs of the action. According 
Ix-en, but were not. field otherwise liable Issard's p, The Weekly Underwriter, the plaintiff secured 
evidence, however, he regards as admissible to the a binder for $22,51x1 from Lloyds on its use and 
extent that it enables him to find, as he d<x-s, that | occupancy" form. When Lloyds learned that the 
there was negligence under the Ontario Factories warranty company, which was the Northern 01 
act occasioning the injury to the boy Jones and London, had issued its policy under the genera 
entitling him to recover the damages from the form on the pro]x-rty and not on the use and 
Morton Company determined bv the Court of occupancy" form, a five days’ cancellation notice 
Apix-al The negligence consisted in causing him was served on llie assured Before the expiration 
to use an elevator which the company knew to Ix- (,f the time the pro|x*rty was destroyed by a lire 
out of repair The employment of a Ixiy under on November I, U)o8. The assured demanded a 
fourteen years of age, as Jones was, is evidence settlement of $3,228, and this was refused by the 
of negligence, and the Morton Company was in underwriters on the ground that the warranty 
fact negligent in employing the boy contrary to |iany was not on the same form as the l.loyas 
the prohibition of the statute 11 is Lordship finds binder.

i; > *
UNDERWRITING RESULTS.

Nov. 23, 1909.
To the Editor The Chronicle, Montreal :
Sir : — .

1 have noticed for a long tunv past, that 111 
your various articles and statistical data bearing 
u|x>n fire underwriting in Canada, you place the 
average cxfxMisc ratio to companies at 3° I*cr cent. 
1 am quite convinced that this is too low and that 
32 l/t fier cent, would be a fairer ratio, and one 
more closely approximating the actual cost.

Some years ago I had occasion to go into this 
branch of the business and for that purpose took 
the Home Office returns of about fifteen of the

Canada—English,
was

leading offices operating 111 
American and Canadian over a period of nve 

and the ratio obtained was, if I recollectyears
aright, a fraction over 32 >4 pc.

The net result to companies is what counts, and 
no formula that omits to include a fair share of 
Home Office Expenses would, in my judgment, 
show the real results obtaining 

On above basis, therefore, taking the interesting 
article in your journal of 19th inst. (page I7°7) 
on "Fire Insurance Companies, Licensed and Un
licensed," the net result of Fire Underwriting in 
Canada over the 40 years referred to would show 
a loss of some $3,600,000 instead of the slight 
profit therein sfx-cificd.

Yours very truly,
Chaules D. Cory.such evidence lie 

were also liable * J»

com-

till
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wlii > were not ilevied the premium for the insurers, 

licensed under the Insurance Act- r |Ull ;l
As to the second point. that tin -usurer 

•company. ' «ithin the meaning of <Ik_ act.^ ^ ^
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of King TeenerLeet dlemleere 
Ground» that
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Act hae besn

Flret Time
Directly Attacked
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The accused raised three points of Hcfcncc: hirst h a , representing one "^‘ v^i.ccome insurers
that they represente,1. or were the agents of the in ch as the iM wMjjÿCve. first of
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question here not only a • ; raj companies,
' '>< -

■
1
■!

!

tell

Three

Ison from 
or receiving premiums 
been. licensed under the Insurance Act. 

judge Leet ruled as follows regan mg » .( is not
As to the first point. 1 a"1‘ °[ °ny arc„scd have 

good. The head office of he company o( Tlu.
an agreement m writinR with\ * cxhi|)it X„. I.
Lloyds, copy of which .>1»f forth the Third Point .» to
f„r the Prosecution This .agreement .hereto ^ ^
,olal iu. and certain other conditions a- to
come jointly lianit. .mo , Conta ns am me
™k ..le* ,:rr::';;,.5e.,:,.hic,.i'"'i|

«te e... w v. • ............... Id ... .......cal.

Tbc .''ci,.-I '' ' I Vm»i-m "y'rUXi-sm™”''*.......... ....

of the accused here.
Flret

1, is impossible, therefore to come to any other con
clusion than that whatever the aci u-> ' 11 ( ,
ter here, they represented the in* er^m Jy ‘™ 
insured Whether they were m)(U.r t„e
the ordinary sense or n. t thort. ^ no doubts&issrii4e - H". «*

ing
I am, ... 

cused un this second point.
Con.tltntlon.m, of In.or.nor Art.

'

of great impor-the third point: This is oneAs to
The Insurance Act hasAiecit in^"^'^^""‘u.arn

an.lVhe (Juccn’s

question, holding that "J s 1 olat ,v,jnt. The
cerned, the decision need not rest i • m,es,ion there was as the viduh y - f ' '(„r
l'rovinee of Ontario making
fire insurance policies to he issued ™ « * ,1 ^..r 
and that as the Dominion l-suranu A vv„
into this field there was tu> conflict between

I

Point Not Bnetnlned.

The relative power- of the D niunn I 
*’u' l,Ç,,v,neiaj LcK'slahire >f nVM.,, litigation.
America A,, l.-aul ^ ^ ^ thr Realm.

acts.

and many



November 26THE CHRONICLE 19091748

or person must do several tilings, and among them 
arc the following:—

They must have a name not liable to be confounded 
with any other company.

They must make a deposit satisfactory to the Trea
sury Board.

A copy of the charter must be tiled and a power of 
attorney for the agent in Canada.

A statement of its affairs, where its head office i\ 
and where it may lie served with process. It must also 
make annual returns, and so on.

First Dominion legislation in reference to the It also declares in what securities the companies may
enumerated subjects of section 91, and that which is ;nvcst t],e;r fun(|s> and then imposes penalties on ccr- 
ancillary and necessary in order to give full effect tajn officers of the company and other jiersons, for in- 
thereto, is valid against provincial legislation even in fractions of the act.
those subjects which are exclusively given to the Thm there is a Superintendent of Insurance ap-
provinces. pointed, whose duties are to issue these licenses when

Second Provincial legislation in reference to any of ,|u. necessary deposits have been made, and the 
the enumerated subjects of section 92 i' valid against necessary deposits have been filed, to examine and 
Dominion legislation, except under the enumerated supervise the securities and investments—in general, 
subjects of section 91 and what is ancillary thereto, scv that the companies coming within the purview 
as stated above. of the act conform thereto.

The question of whether a person or firm in Mont- There seems to be no attempt to deal with the 
real may act as agent or representative there for an- ditions of policies except as to life insurance. Section- 
other person or firm, either within or without the pro- -, -j an,j ^ have some provisions as to the condi- 
vincc, is certainly a question of civil rights, and would ,jIIIH 0f |jfc insurance policies. The act is entirely de 
come under section <>2. Stab-section 13. but if this ques- sjgne,i to regulate the business of insurance in Canada, 
lion is, as stated above, ancillary and necessary to the wjt], sonie exceptions.
enforcement of the statutes in which it i- found, it After a careful study of the British North America 
loses its independent character and i- validated as a .\rt | am Df opinion that if the Insurance Act is intra 
part of an act the purjaise of which is covered by sec- vjrrs „f t|le Dominion Parliament, it must fall mulct 
lion 91. and as to the section of the act in question is. ffic sub-section 2, section 91, “The Regulations of 
no doubt, necessary for the enforcement of the act. Trade and Commerce." If not, it is covered by section 
if the purpose of the act is covered by section 91. it ()J sub-section 13. 
must lie liehl good, if the act itself is good.

The first question then to lie decided, is, what is the 
purpose of the act ?

I the Privy Council, and while a reading of the rejsirls 
of these cases without knowing all about the particular 
local circumstances in each case, makes it sometimes 
difficult to quite see the harmony of these decisions, 
and to lie certain whether what is sometimes said is 
in the nature of a decision, or only remarks relating 
to that particular case, and therefore not of general 
application, there have, however, been laid down cer
tain principles which I think we may take as settled :

Relative Power» of Dominion end Province».

I

I

I

r

con-

What 1» Trade and Commerce 7

The first thing to do now, in our enquiry, is to find 
out tile true meaning of the phrase “trade and com-Purpose of Ineursuee Act.

The purpose of tile act is to regulate and supervise 
the business of insurance in the Dominion of Canada, 
save certain exceptions, the most important being 
ocean marine insurance, and in relation to any company 
incur]located by the Legislature of the province and 
doing business wholly within that province.

Section 5 of the act enacts that : "No company or 
jierson, except as hereinafter provided, shall accept any 
risk or issue any policy of fire or inland marine insur
ance, or policy of life insurance, or grant any annuity, 
on the life or lives, or receive any premium, or carry 
on any business of life or lire or inland marine insur
ance in Canada, or prosecute or maintain any suit, ac
tion or proceeding, either in law or in equity, or tile 
any claim in insolvency relating to such business, 
without first obtaining a license from the minister to 
carrv on such business in Canada."

Tile section under which the complaint is laid, de
clares that :—

“Every person who
“(a) Delivers any policy of insurance or interim 

receipt of" or . . .
"( ii) Collects anv premium in rcs|iect of any policy 

of , , . any life, fire or inland marine insurance com
pany" not provided with the license required as above 
declared, is liable to a penalty not exceeding fifty dol
lar- and costs and not less than twenty dollars and 
costs, and in default of payment to imprisonment, w ith 
or without hard labor, for a term not exceeding three 
months, and not les- than one month, with higher 
|ienalties for subsequent offences

To i htain the license referred to above, the company

mcrce.
In the Parsons case, which Judge Clement, in his 

admirable work on the British North America Act, 
says may lx1 termed the leading case upon this clause, 
we find the judgment rendered therein, the following :

VU. App. Cas., at page 112:—"The words ‘regula
tion of trade and commerce’ in their unlimited sense 

sufficiently wide, if uncontrolled by the context 
and other parts of the act. to include every regulation 
of trade ranging from political arrangements in regard 
to trade with foreign governments, requiring the sanc
tion of Parliament, down to minute rules for régulât 
ing particular trades. But a consideration of the act 
shows that the words were not used in this unlimited 

In the first place, the collocation of No. 2 with 
classes of subjects of national and ge icral concern at 
ford- an indication that regulations r lating to general 
trade and commerce were in the mind of the Legisla
ture when conferring the power on the Dominion Par
liament. If the words had been intended to have the 
full scope of which hi their literal meaning they are 
susceptible, the specific mention of several of the other 
classes of subjects enumerated in section 91 would 
have been unnecessary; as. 15. banking ; 17. weight- 
and measures ; 18, bills of exchange and promissory 
notes ; 19. interest; and even 21. bankruptcy and insol 
vency.

arc

<cn<v.

View» ei Privy Commell.

“ ‘Regulation of trade and commerce' may have been 
used in some such sense as the words 'regulation of 
trade' in the Act of Union between England and 
Scotland (6 Anne. c. it), and as these words have

I
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of inter-provincial concern, and it mav l>e•that they

St2STlC5l»srtS:i5;
■, r sx stress rssms.iSfWi for the decision of the present 
Vlse . , sav that, in their view, it< authority to igislatc. 

the regulation of trade and commerce dews not 
.mprehend the power to regulate by legislaon the 

contracts of a particular business or trade, such as the 
business of fire insurance in a single province, and. 
therefore, that its legislative authority does not m the 
present case conflict or compete with the power over 
pronerty and civil rights assigned to the Legislature of 

Ontario by No. 13. sec*- cf2-
Analogie, from Liquor Trade Deel.lone,

This question has also been discussed many times m 
other cases, notably in Russell vs. Regina 7 Apy al 
C u„,. 1 ltalge vs. Regina. •). Appeal Cases. H/ .
Dominion^ License Act. 4 Cartwright. WSAturr- 

General of Ontario vs. Attorney-General of 
Dominion. .*/>! Appeal Cases. 34«. and the Mamtoha 
I icvn<e \ct Appeal Cases, U)02, V- 73* ,ythe1 prohibition and regulation of the »“!««*■
There is no question but that the liquor business isJhSSÏÏU'oi . . ....which provides for the prohibition oM'te «le of 
toxicating liquors, wherever ,t is bro .gh nto effeet y 

I.,., v,ltc was held good, not under the clauses n

EEEBEBSB5
Ik- sustained under the trade and commcru clause 

The Manitoba Liquor Act. which was really a r< 
vincial Prohibition Art. was held not to cncroaili 
the powers of the Dominion Parliament under the

in that case that in its practical working it must ' <‘ 
fere with Dominion revenue, an.l indirectly, at ■ •
with business operations outside the province, and 

act was upheld.

the

to the Dominion Parliament. remarks:
Judge Clement, in his work, at page - 3. j

âHEHEBEB
ken attacked as infringing upon it , and

«XX r » ..fz SS 3K

assortfor consumption, and the carr>mK 1 Ntmiggling : (*>
“Offences against trade arc. O) >, i\tononolv”

"'7'!; \S*Xï V,', «5 m.
thC 1 " sun,L eaking Z the Council, says:-

Trade t

“A question was raise,1 which led to
tbcl'tmsTnessSo^<"in^urtog' bi*ildb*K^ia®K^,sj^r® 

trade, M
™>’ ,no "tut contacts of indemnity made by insurers
a "ttrclu lie M trading contracts, nor w«e in

surers who made ,hvl".l"1^.11 * been'made subject 
English bankrupt laws, 1 . . Whether theto these laws by special description Whether Me
business of lire insurantc propc j j ■ viw, <lc-scripti, i„ of a ‘«rade’ mt,  ̂m the,, 1 in the
pend upon the sense n which the worn „
particular statute to be construe1 but m. 1 ^ (
case their lordships do not ,|u. llsjncv,
their decision on the narrow grouml that me 
of insurance is not a trade.

h has been ass,une,I in hel(, tha, ,hv
in the l arsons case t ,j,at ,iu. Insttr-

....................... .

pri

Sir Montagu
Is Insurance

id

< >nv

van

,f the later cases that

Limitation, of Dominion’. Power..
The study of these cases makes it difficult t- 

to the conclusion that the regulation of trade an, 
mere, intended bv the framers of ihv V.nlyl V r 
America Act indu<lc«1 the regulation nf •\t^1 
might lie carried on in more than one i>

come
com-

within the competency
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business of fire insurance is not inherently incapable 
of entering into a contract of insurance outside of 
the boundaries of its Province of origin, relating to 
property also outside.

It was there held that the term "provincial objects" 
could not l>v interpreted territorially. If that is good 
law, then no lire insurance company at least is obliged 
to get a Dominion eharter, even if the present Art 1- 
held good, for all they would have to do would lie to 
be incorporated in a Province and get permission to do 
business under the Dominion Act. The deduction 
seems clear to me, that if the business of insurance is 
ni it one of those for which it is obligatory to Ik1 in 
corjioratcd by the Dominion, it does not fall among 
those classes of subjects that arc given exclusively to 
the Dominion, and if the true interpretation of the 
business of insurance is a Provincial object, then it 
seems to follow as a matter of course that such com
panies should be incorporated by the Provinces rather 
than by the Dominion

.... it in no way interferes with the authority of 
the Legislature of the province of Ontario."

So far, then, as the Parsons' case is concerned, these 
two questions are left entirely open.

I think it suggestive that when the Department of 
Trade and Commerce was created, if it was consi
dered that the business of insurance came within its 
scope, it was not put under the control of that depart
ment. This, of course, proves nothing, but it seents 
to me suggestive.

I lecausc the whole Dominion may be interested in a 
subject, or liecause a business may be carried on in 
all tbe provinces of the Dominion, docs not of itself 
bring it within section 91. This position seems to me 
to Ik' conclusively shown in the legislation above re
ferred to in reference to the trade in intoxicating 
liquors.

Ininraace Contracta Held to be Local la Nature.

X d only am I of opinion that even if the insurance 
business could Ik1 called one of the trades of the coun
try the Dominion Parliament has no power to regulate 
it in the way in which the act in question attempts to 
do, but I am of opinion that it cannot properly be 
classed with the "trade" or "trades" of a country.

Not only is the contract of insurance by its nature 
not a trailing contract, but the contract is always a 
bwal one.

We s|H\ik of insuring a bouse, or a stink of goods, 
or animals, or a life, but, strictly speaking, these 
not insured at all, it is the estate of the |x*rsiin having 
an interest in these things that is insured. There is 
111 ithing in the business that corresponds to those Inisi- 
nesses included in w hat is called the trade of the coun
try- There is no buying to sell again, either wholesale 
or retail. The contract in reference to a building, for 
instance, in one province, has no necessary relation to 
any building or contract in another province. There is 
nothing inter-provincial in the business, in the sense in 
which "works and undertakings" are declared to Ik' so 
under stilt-section to of section 92, and it is only in 
reference to "such works," not every kind of busines 
that the Parliament of Canada can declare them "to Ik 
for the general advantage of Cnnada." Consequently, 
if. from some points of view, it might lie for the gen
eral IK'netit of Canada to declare that a company could 
not do business in one province, even without coming 
under conditions such as are imposed by the act in 
question, that would not give the Dominion Parlia
ment power to make such conditions. If they 
cessary or advisable the province only has power to 
ordain them, and we cannot presume that the pro
vincial authorities would neglect to do so if they 
thought the interests of their citizens required it. The 
company or person through whom, or with whom, a 
man in Montreal may make a contract of indemnity, 
and the conditions of that contract so that his estate 
may not suffer by the loss of some of his property or 
of his life is, in my opinion, one entirely of property 
and civil rights within the province.

Cm* of C.P.R. vs. Ottnwn Fire Ins. Co.

A case which was not cited at I tar derided in 
own Supreme Court of Canada, appears to me to give 
an important side-light on this question. It is the 
of The Canadian Pacific Railway Company and The 
Ottawa Eire Insurance Company , jq Supreme Court 
Ke|xirts, 405 It was held in that case by a majority 
decision that a company incorporated under the au
thority of a Provincial Legislature to carry on the

Dlemteeol of Complaint.

A case that w as cited at Bar, I .a Compagnie ll v- 
e tie St. Francois and the Continental Heat 

and Light Company, Appeal Cases, tqoq, page 11)4. 
giKs very far in supporting the powers of the Do
minion Parliament as against those of the Provinces, 
( farther, I think, than anything in the report justifies, 
as it ap|K'ars to me there must be something in the 
facts which diK-s not appear in the report, as the re
port is very short ) 1 do not think, however, that it 
a fleets the case in question, and I therefore do not 
further discuss it.

For the reasons given above, I have to dismiss the 
cnnmlaint, which 1 do w ith costs.

Charles Daudet, b.- La fleur. Counsel for prosecution : 
t omphcll, Meredith & Co., Aime Oeoffrion, Counsel, 
for defence.

are

* *

BANK ACT AMENDMENTS.

I lie annual meeting of the Canadian Bankers’ 
Association was held in Montreal yesterday. 
While its mem tier* arc rightly not given to 
talking for publication, reports from Ottawa have it 
that tile Hank Act is likely to be renewed at this ses
sion of Parliament without change until 1911. And 
no very striking changes are likely even then.

Advocates of external examination by Govern
ment ins|K( tors will have a hard task showing 
that the objections to a change in that direction 
would not outweigh the jiossiblc advantages 
Something is to Ik- said for changing provisions 
in regard to the chartering of new banks, so as 
to ensure the bona fidts and financial stability of 
projected institutions

In view of the publicity already required of the 
banks as to unclaimed dcjiosit balances, there 
seems no real need for the amendment to the Rank 
Act proposed by Mr. S. Slnr|ie (North Ontario) 
which would provide that all unclaimed balances 
m chartered banks after a lapse of six years shall 
Ik transferred to the Government as trustees

are ne

our
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VoMAI TS GENERAI.I.V have had a quiet week 
The New York Curb’s attention has been taken 
up with Coppers. La Rose touched a new low- 
level of $4.20 yesterday in Montreal.r

i- 
«I

-



175'
the chronicle.

November 26, iqoq

Lto» m «h™ nte«i...u.K« ; ,
i,

,, 1,1,,-g h„ d. i„.
1 (uamtcd with the f- ■ airent but as
stance the broker is no t* !.. m t),c House
l»'",1'l“l| "JJ0 “.hram.-U.m ..H« « 

in’ii is l"'"iH vcry 111,1 1 Î .'^.'hi'ciianiact has alsu

■‘t’iri'Æ

shorter period, tic 
life, gamb-

Our London Letter.
SITUATION IMPROVED.

’Changv—Snece*» 
Railway U«ia—

monetary

Brokers end Jobbers on 
* Greet Weterweys :

of Gold Reserves—Special
of THE

CHRONICLE for Week 
ending Nov. 13tb.

Roles es to 
of Alberts

The Question
Correspondence

tx'cn an irrc^ « thinks to more optimisticthen cheered up » **• ”y ‘^"’tion. and. 
views regarding 1 . J ^ Lord l.ans-
somc people aUeged to the new^ «1 q( lho

». .......-

I.l I .mils, -by a teas..». ™“"
The monetary position has ccria n.y

although, following its *»* 1*^ °s‘tocW Fi
mg from onc C* " rhL inclined to take too 
change opinion « l ' 1 { thr improvement
rosy a view of the extern one; the only
The position is certain y 1 .j tQ ,)C tolerably 
thing, indeed, that can q( thf W(X)d. It
clear is that we are no ■ t])(, pank of Êng-
is, of course, satisfactory in g(>ld from
t1 it 1™*»

iri» ha “since -gam > «*“» “

weakness. Thursday last was the first,„^b,rrrJn rs»» »■> ^

K.% lha, which »» ”iv;'n« "I

ending September 8. T ,(k(l to during the 
£22,844,353, having go that the pro-
week to the extent of £.id. » . prr
portion of reserve to liabilities is (){ ,., |X-r
<ent. A year aB" £25'371.000 and the propor- 
cent the reserve wa.^^ ^ n<)W ,he very
h>w lcvèîCof 3.) millions, showing that the bank 

\Z acquired a firm hold upon the market.

given rise to 
own request of a 
Exchange less than 
tied. ill business for an even ^ 
lias been enjoying a s African corn-
ling u. the shares o an that its
pany, of which bub ■ • with exceptional
shares have lately be t|o„«l in connection
violence. Hie amount between £40,000
a is?;*— “ -k ta*“

well distributed.arc
A New Canadian I**ne.

. by Messrs. J. S. Morgan & ™
$7,41x1,IKK) 5 l»c. first mortgage gold Ra,l-

Kn.l.»l * Abg. aSrJIS. •*»
The issue

d=s4SS5=5

at no pc.way 
unci in

fact that issues, involving 

maturity
appeal than those m
returned intact. 1 issia ^ ^ jjncs rUnning Horn 
struct ion of about 35 " ;lnd from the east-
“rr “is ™a .11’.=i- "*• »

...old at about \i premium.qu<
Spurt In Huduon Buy*-

There was a very vigorous spurt
yesterday, the price Ijeing rarnn P account in

j. Report has .1 that rk d whi,e iatcly 
these shares has just bee was offered a

.........
under twice that figure.

in Hudson Bays 
from ifi to

A Curious Lapse.
Despite this improvement there arejmid com 

plaints that the discount market conun ^
Three months’ bank paper 's now no,
the suggestion is made t thc bank 111
doing what it should do to sup,^^ ^ (hat 
screwing rates up. *° , sjnre bills arc
circumstances are a^'n ' tl,i„n has to lie 
scarce and continen . 1 , bank itself is
faced They say. g* ^ a y
Partly responsible, since t ^ bjU at the Man
chester merchant to d^k ( ( FnK,;ind at 4'■

ïïtæïj » s-rrSstiS“is a™g'S ................ .................... *

with the other.

i)S

A Bunking Rvvluw.

It is an exception to ll1* «'""fi[“ü^position

director of the Bank o - k^ <|{ flankers Mr
of president of the • . been elected to
!■ relier..k llutt Jackson, who '• ‘ 0f the
succeed Sir I'Vbx the d'^ cxamp,c , f
Union of London and ■ address this week
the exception. ^ ^.'"...mMiier.'.blc length to the 
Mr. Jackson tc{cTT' \il ,st 30 years. He pointed 
banking changes of t!.< ^ > numbet of joint
out that at tllct^,L, m th s country, exclusive 
stock and private banks, in wM ^ tltc num- 
of foreign and mi1oiii.i1 fly the end of
l.-r I.l '”,ul7 tad ta
ssfjSr srEnJ» - >•> .................

Itakes away
Do«e.tle Intureutu.

With little business M 
Exchange have had P1^^ fjus, n()W there are 

questions of interest > , mind the dis-
several. Your reader* wdl have in ^ of
unction between tte two das^kers _md

* i"“‘“*1 A rro
>crs



THE CHRONICLE. November 26, 190917V

iIm* joint slix k hanks in 1878 numbered 118; in 
t Iw same |*’riiid have decreased to 34.

Mr Hull drew attention to the fact that more 
and more the currency of this country is becoming 
a "promise to pay gold sovereigns" currency in 
tlie form of cheques, and tli.it the general tend
ency of the whole of the last 30 years has lieen 
in the direction of increasing the imjxirtance of 
tlie London banks. In his opinion the |x>hcy of 
centralization is an advantage to all concerned, 
although he admitted that it remained to lie seen 
how country branches would fare when the man
agers were |arsons appointed by the London office 
without any particular knowledge of the locality

Cheques and Gold Reserves.

Mr. Jackson made the interesting suggestion that 
bankers should meet together during abnormal 
|M*nods in the money market and agree upon a 
common course of action. This is apropos of the 
fact that during the summer money was lent here 
at rates which could not possibly have been 
remunerative to bankers ; and this, Mr. Jackson 
suggests, is one of the contributing factors which 
have since made a 5 pc. bank rate mqicrative. On 
the vexed question of gold reserves, Mr. Jackson 
had much to say, but, perhaps, his attitude may 
not unfairly lx* summed up in the pithy remark : 
"Those who supply the currency (i.r. cheques) 
should supply tlx* gold reserves" The President 
would have nothing to do with those pessimists 
among ourselves and the spread eagle optimists 
oil your side of the Atlantic, who have lately lx*en 
contending that tlie old power of the Hank of 
England rate has gone He is of opinion that we 
ran still get the gold we want by raising the rate 
of discount, provided nothing is done, by legis
lation or otherwise to interfere with our position 
as tlie great creditor nation of the world.

A Bit of Biography.

From Western Fields.
BUSINESS ENTHUSIASM.

Desirability of Avoiding Real Estate Booms—A 
“Don't Go to Canada" Campaign—Railroad 

Activities and Extensions.

Business enthusiasm is just now mightily man
ifest throughout the West—and with gixid 
Hut with good reason, too, the "cooler heads'" 
urging that enthusiasm must not be allowed to 
run riot. They dread any return of feverish real 
estate speculation to Winni|x-g. But it is easier 
to "Cry halt" than to enforce cautiousness at a 
time like this. It is to be noted, however, in this 
connection that among Winnipeg’s regular real 
estate dealers there arc those who are showing 
themselves averse to “boomstcr" methods. Hut 
there arc others who do not look so carefully to 
the "longer outlook," and arc out for immediate 
gains however obtainable.

Effects of Real Estate Booms.

Referring to the influence of real estate booms
and breaks upon general business, a well-in

formed Western writer jiomts out to the East 
that it is comforting to know that unwise 1100ms 
in urban real estate cannot now threaten the busi
ness safety of the country as a whole as they 
did in times past. In 1882, when the unwarranted 
movement in Winnipeg real estate collapsed, the 
Territories as a whole received a black-eye* from 
which they did not recover in a decade. The 
effects of a similar collapse in 1907 were more local 
in their application, though general trade did not 
entirely escajxi injury. "The city has been estab
lish'd long enough to know her relation to any 
business movement, and the experience taught by 
the booms of the past has not been altogether lost. 
I he city has made a great showing in tlie face of 
adversity, and it is reasonable to suppose that she 
will shine much more brilliantly in a |icriod of 
unequalled prosperity.”

Trytn* to Hold Booh the Tide.
September returns show that for the first month 

in the history of immigration to Canada, immi
gration from the United States exceeded British 
and Continental immigration. In fact, 1,053 more 
Americans than British and Europeans arrived. 
The figures show the immigration from the United 
States in September, i<to8, 4,(189; immigration 
from the United States September, 11)09, 8,195. 
These figures show an increase over the corresjiond- 
mg month last year of 75 |x*r cent. In 1909 the 
immigration during September from Euro|ie and 
Créât Britain totalled 7,148, making 1,047 less 
than the American immigration. The European 
and British immigration in September, 1908, 
3,-76, which is 32 per cent, less than this year. 
I Ins month, however, shows a most extraordinary 
increase in the number of British immigrants 
coming in, taking into consideration the time of 
the year. On the whole it would be better if tlie 
movement halted until spring except in the 
of newcomers who have considerable capital.

It is not surprising that a "Don’t-go-to Canada !” 
campaign is under way in the Western States. 
At one time the lielittiing and mispresenting of

reason
are

Sir Rolx'rt W. Berks, who will lx* known to you 
as one of those actively engaged hi the Georgian 
Bay ( anal Scheme, is one of those Liberals who 
do not agree with the Finance Bill, and he is, 
therefore, retiring from Parliament. One may
imagine that he has lx*en uncomfortable about the 
ways of the Government for some time, inasmuch 
as he was one of the founders of Lord Roseliery’s 
I .literal League, and at one time it was generally 
agri'ed that Sir Rolx'rt stood in some relationship 
to Lord Roselxry as Mr. Jesse Col lings did to Mr. 
( hamherlain. Sir Rolx'rt was for twenty-five years 
a solicitor in London in partnership with Lord 
Wolverhampton Sir Henry Fowler), but more and 
more of remit years as a member of the firm of 
( II Walker &• Co., Ltd, his interests have Ix*- 
come of a contracting and financial character. A 
tremendous worker, lie is what may lx* termed 
without offense a self-made man On his own 
confession he pays no attention to criticism, and 
lx* advises others to follow his example, if they 
value a quiet life.

-

was

Metro.
London, 13th November, 1909.

Two Hundred and Piety Men 
ployed by the Ontario Government on the new 
road from Elk Lake to Gowganda.
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a few years a bigCanada's climate and return» I station' wdl‘k built"'

meins for staying the northward treking. olliv onc K,m in the passengerthe day has past when that can avail A more vu<,l<i( Grand Trunk Pacific between hurt
legitimate method is that maugurated by Wllh;im ;in<i Edmonton, that of the two hundred
1 nicago Tribune, and participated in by the i f ,|l(. National 1 ranscontmental bc-
ernment, the railways and the land.comparlies, odd m.ks m(, winnilieg| which

W,.. no, be ready for regular traffic for some time

Urn, and the Southern Pacific railroad and other to conic. m||iissi<mpr Rylcyi uf the G. T. P., 
interests arc also s|icnding vast sums in one way ^ ^ ;oo lllts OUt of 4,613 placed
and another. ,. , ., , ' rkct pmicc Rupert are sold. Next springHere is a sample front-page exordium from the martel ^ ^ ^ sections ,, 3, 4 an A 9.
Chicago Tribune : , , 1, ,s renorted from Port Arthur that in orderto

•Why settle in Canada? Why listen to the lure * tK.Uor service and faster running time
of the" British northwest when you can get ust promote ■ ;md asscngcr departments,
as good a farm and raise lust as big crops out m ( anaciian Northern Railway will first thing
?he Northwest, but on this side of the border th-: Canadian __ /many side tracks
Why hesitate when you can get your American " 1 , ^ ,t and Winnipeg. Existing si-
nrn, for a fraction of what you would pay for between ha city ^ano^ t̂his being 
Canadian land and without leaving behind he j^ d P { that the higher percentage

tgrvZ ,ST;rr: arrthat Uncle Sama"(/t^mmu’dS longer snlmgs to contain the entire train when a
Îoiîof the Department of the "‘British Cohlmbi!. oïèctuù?results this week will
* ,hC Tcanld, arrest1: the Government have-toj, ^mmmg t^ provings .me 

a view of stemming the | of radroad gvdopmc^.^ ClOVCnimcnt indicates
attitude of the Coast Province •" »"»* ,h<* 

tentative agreement made with tl

ser-

tlicoil

States to .
is now up and doing with
outward-bound tide." .

Certainly the United States government is doing 
well to increase its activity in making Western 
semi-arid land available for settlement, but the | Northern, 
hub bub raised of late is incidentally pretty good 
advertising for Canada.

Railway Commtiiloneri 1b the Weet.

the Board of Railway

K
STEEL-COAL MERGER.

Week offering Holden of 
me Price as Paid to

Circular Le’ter Sent this
Dominion Coal Common »

Mr. Jam** Roe».At least twice a year
l„°"r.'l'l‘|lHll>n7sS railway Ixjialsion proceeding. On I Wednesday a circular letter was sent to all
its remit six-week's circuit the boatd held sittings ( ”<|( 1)omlnlon Coal common stock, signe
a, Port William. Winnipeg. Brandon. Regma, ho. Trust Company. Montreal m behaU
Saskatoon. Prince Alliert, Edmonton, Calgary, V issociated in the bringing together 01
Vancouver, Victoria and Nelson. There were » Stecl and Coal companies, in conformity wii^i

the list for hearing, and of those 126 «' q( lhc cond,tions of the sale by Mr^ James
disposed of by orders or otherwise, twelve < ( ^ stock m the Dominion ( oal Company,
reserved for the consideration of the board, „thcr holders are now asked as to

.. . •- ,hc 1 S&w,** ;v:'" ; rJr:,mï S
raws

.VIE nil; i™-
which date the matter will lx- deter-

eases on
wi re 
lieing
and the remaining 
cxjiert officials of the board. , ,

At Regina the hoard approved of the plans 
submitted by the C. P. R for their freight terrain- 

and ordered the company to submit plans lor 
a new passenger station within three months, large 
enough to provide accommodation for the ' tv. 
R and G T. P., but leaving to future adjustment 
the terms upon which all the railways might use 
it. Regina's spirit of business rivalry with Win
nipeg has led to rate camplaints anti the knotty 
question of inward and outward rates, and the 
establishment of distributing centres came before 
the Commission on an application of the Regina 
Board of Trade.

ale.

!

over
her next, on

161*. Tl,""' tr 11SSTUS
'crest at 4 .■ I ,» ., first „( which will lieinstalments of $7each, t ^ last in June,
payable in March, ) • . i. which the'0'2. The certificates for 'with ,he
hoUlers desire tc. sell ihe ,7,h De-
Sïr next, «0 l!e‘ held by them until payment 
Mil SteTonlL authority that up to the

New O.T.P. Peesenger Serrlee.

This week the G. T. P. began its regular pas
senger service of through trains between \\ innijieg 
and Edmonton. There is to lie daily service earn 
way; though on three days of the week, for the 
jiresent, the trains will lie “mixed passenger and I 
freight. At Edmonton, the G.1 P. will for some I 
time to come use the Canadian Northern terminals, I
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Mines and Mining.addition to Mr. Ross' holdings ofpresent, 111
50,000 shares, the holders of (x>,o<x> shares of C oaf 
stock have expressed tlieir intention of retaining 
their stock for the merger, which makes 110,000 
shares in all, out of the total of 150,000 shares, 
favourable to the merger, leaving only 40,000 
shares undetermined.

Mr J. II Plummer, liefore leaving for Sydney, 
said that he had nothing further to add just now 
to his recent statement, but he repeated his ex
pression of satisfaction with the progress fieing 
made, lie expressed confidence too that when the 
plans were determined upon and submitted to the 
shareholders they would lie found most satisfac
tory to all the interests concerned.

Cobalt Shippers last week numbered eleven, 
but the output weighed less than for the previous 
week. Shipments totalled 55476 tons compared 
with 1140.22 tons for the week ending Novemlier 
15. La Rose and Crown Reserve were the leaders 
the former shipping 185,641 pounds and the latter 
185,605 pounds. Nipissing was third with 132,595 
pounds. I he total tonnage so far this year 
amountsto 26,294.25.

From 
•lim. 1, ’09 
Ore in llw. 
988,891 
Ml, tit 

1,100,122 
7.11,327 

1,605,830 
141,340 

6,294,986
I, 452,108

96.000 
233,022 

2,186.057 
11 384,270 

1,936,632 
124,700

II, 407,421 
480,810

40,000
2.589,160

324,040
2,726,090

684.814
241,820

1,746,060
1,818,323
1,166,485

60,000

Week end, 
Nov. 20. 

Ore in lhfl. 
52,913Buffalo........... ...........

Ciminlx'ix Ferland....
City of Cobalt...........
Cobalt Central............
C01 lingua ....................
Cobalt l-ake................
Crown Reserve...........
Drummond..................
Keeley...........................
King Kdward.............
Kerr l*ake..................
La IVwe........................
VcKinlev.....................
Nancy Helen...............
Nipiewing ..................
Nova Scotia ...............
North Cobalt.............
O'Brien.....................
Peteraon Lake..........
Right of Way.............
Silver Queen..............
Silver Cliff...... •••
Temiekaming.............
Trethewev.............
T.AH. B.......... ...
Wettlaufer..................

j* >
CANADIAN BANKERS ASSOCIATION

84,005

1X5,605
70,000

49,2x2
120,100
185,641
106,926

132,695

At the annual meeting of the ( anadian Benkvrs 
Association, held in Montreal yesterday, Sir 
Edward Houston, Bart, was re-elected president 
The retiring council was re-elected, as was also 
Mr J. T. P. Knight, secretary.

The vice-presidents are : Messrs. Duncan Coul- 
(icorge Burn, II Stikeman, M J. A Prendrr- 

gast ; and the council : Messrs. B K. Walker, t.
I Uebden. D. R W'ilk.r, B It Stevenson, James 
Mackinnon, II C McLeod, James Elliot, N. 
Lavoie. (I P Scholfield, C A Hogert, E. !.. Pease, 
G. II Balfour, E. L. Thorne, and XV. I) Ross. 

Twenty-five hanks were represented at the

"Yesterday evening, the Montreal members of the 
entertained tlieir visiting confreres to

son,

61,603

60,000

1,169,630Total lor week,...association 
dinner at the St. James ( lub. La Rose, Mr. R B 

Toronto Globe,
The Superintendent oe 

Watson, according to the 
appears well satisfied with the results of Mon
day's meeting of La Rose directors in New York. 
At that gathering the plan which will lx- followed 
in developing the different units was decided upon 
Although Mr. Watson would not discuss the mat
ter, The Globe is of the opinion that recent opera
tions on the Lawson have been to a considerable 
extent of a reassuring character. The compressed 

promised for the middle of January by 
and the more conservative pre-

INSURANCE HOCKEY LEAGUE

The annual meeting of the Insurance Hockey
the Boardl eague was held on the 17th inst, in 

Room of the Sun l ife Assurance Company, and 
the following officers were elected for the ensuing

’ Hon. President T. L. Morrisey, Union ; Hon. 
Vice-President Will M.ukay, Royal Oueen; Jas 
McGregor, Commercial Union ; President XV ! .. 
Dart, Dale & Co.; Vice-President A XV. XX’alsh 
I I. G.; Set -Treasurer, C. II Hanson, Royal 
( liieen, Executive, C. lloerner. Royal Oiiccn, A 
Nairn. I !.. & G ; !.. Earl, Sun Life; J. King, 
Dale & Co ; C. M Hart, Union Com. Union.

Prospects arc very bright for the coming 
and there promises to lie an exciting race

The Phermx, Yorkshire and Guar-

air is now 
the contractors, 
dictions arc that the Cobalt mines will be using 
the new power by the 1st of February at the 
latest. About five thousand horsepower will be 
available.

The Recent Gillies Limit Sales by the On-
Government brought average prices of $!<>,- 

000 per lot, total receipts 1 icing $362,781). Should 
producing mines lx- developed the Government 
will profit to the extent of a ten |ier cent, royalty. 
In addition to the cost prices and royalties the 
purchasers are required to eX|>end in development 
work $20 1 xt acre for at least seven years.

Experiments with Peat are to lx- made tw the 
Government in connection with a gas producer 
plant that is Ix-ing installed at Ottawa.

The Kerr Lake Mining Company pays a 
demi of 4 pc and 3 pc. bonus for quarter ending 
Decemlx-r ! 5*1*-

season 
for the

tario

championship. .
dian Underwriters having resigned from the 
l eague, there are a couple of vacancies for new 
teams and any company, fire or life, who wish 
to enter the same are requested to send m appli
cations t„ the Secretary treasurer, C. 11 Hanson. 
Royal Insurance Company, l td, not later than 
Tuesday tlx- 31st inst The League will meet 

next week to draw up the schedule. divi-again

y >
The Canadian Life Officers' Association 

holds its annual meeting in Toronto to-day. 
Matters connected with insurance legislation are
to be carefully discussed.

Out of the Eighteen Cars of ore shipped last 
week from Cobalt, only four arc said to have Ix-cn 
low-grade.

V
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Traffic Enrninds.
Tlie gross traffic earnings of the Grand Trunk, 

Canadian Pacific, Canadian Northern. Duluth, South 
Shore & Atlantic railways, and the Montreal. Toronto, 
Halifax. Twin City, Detroit United and Havana 
street railways, tip to the most recent date obtainable, 
compared with the corresponding period for 1907 and 
1908 were as follows:—

Stock Exchange Notes
Thursday, November 25, 1909.

ii minion Iron Common continues Its upward mow- 
^nt"1 indT touched (it* 3-4 on sales of over 33.000 shares 

' roal Common figured tor some 5.100 shares and 
"r’Ia î.lVtDt tower with 91 5-s bid. The elm,tor to 
ihTÎhaLhoWers of Dominion Coal offering them the 

n , r ns ns lhat accepted hy Mr. .lames ltoss. namely, 
là" per share. 125 down and 10 quarterly Instalments of 
r each has l>een Issued and up to the 17th Deeeniber,

à" en for time limit In which deposit « shares on
tt. max be made with the Royal Trust to.
Montreal Street. ‘ Montreal Power and It la Light and
Power were huoysnt, the latter gaining 4 point, on « 
*,.,.,11 turnover, whip- Street gained 7 1-4 tsdnts and 

4 l-s points. The reported purchase of some 7>"l 
, Ml is,wor bv the Shawlnlgan Power«tmainy haà g.veai Ttoa large crop of rumours, hut 

L not considered as having any specific bearing <>« «£ 

future management of the former Company. ..
serve was .ratted In for some 54.000 ehaiva and alher sell
ing down from 5 05 to 4.10 recovered to T,0 amt iloson 
with 4H9 hid. a nett lies of 30 rents for the . •
tangible reason for the present decline hem the .£ 
dollar mark is known and reports from the nl1"* “ 
usual satisfactory nature. The genera! un«Mness fo»
tered bv the declines In Nlplaslng and La Roae h^XP* 
S » large bearing on the present heaviness. To- 
,!av being Thanksgiving Day In the States, ‘h* 
markets were closed. The Rank of England rate la un 

changed at five per cent.

Grand Tkcne Railway.
1908.

Oct. 31....... $37,306,624 |31,970,462 $33,588,891 $1,618,429
1908.

837,226 
854,223 
846,743

IncreaseI9H9.1907.Year to tlate.

1909.
902,197
924,271
885,446

I nerf*** 
64.971 
70,048 
38,713

1917.
. 923 415 
. 910,509 
. 934,184

Week ending. 
Nov. 7...

14 ..
21 ...

Canadian Pacific Railway. 
1907. 1908. I ncreaee19"9.Year to date

Oct. 31 .. .. $61,614,100 |&1I,I40,000 $66,906,000 $10,766,000 
1908. 1909. Increase

425,000 
454,000 
3 .2,000

Week ending. 1907.
. 1,673,000 1,688,000 2,113,000
. 1,581,000 1,676,000 2,130,000

1,603,000 1,651,000 1,993,000
Canadian Northern Railway.

1907.

Nov. 7. 
“ 14. 
H 21.

1909. Increase 
$890,600 
Increaee

83,400
105,100
100,300

1908.
$7,254,800 $8,145,400 

1909. 
340.300 
.369,800 
357,900

Year to date.
Oct. 31............ $8,903,800

1907.
Nov. 7................. 241.800

“ 14
“ 21

1908.
256.900
264,500
257.600

Week ending.

232,600
207,800

n I>i luth, South Siiokk A Atlantic. 
1908.

53,381 
60,011

Call money in Montreal............................ •
Call money in New York........................... -
Call monev in London................................. .
Bank of England rate...................................
Consol*................................. ..............................
Remand Sterling,......................................
Sixty day*’ eight Sterling............................

The quotation* at continental pointa

Increase
12,097

47. 1909.
65,478

Week ending.
Nov. 7..............

“ 14..............

1907.
61.247
60,289

4 to
&X

Montreal Street Railway. 
1907.

9 11 16v
1909. 1ncreaee 

$188,312 
I ncreaee 

7,047 
6,761 
6,953

1998.
Oct. 31.............. $2,9.32,533 $2,993,077 $3,181,389

1908.
68,577 
68.125 
69,416

Year to date.

were rh follow* : —
Market. Bank.

.........  2 11-16 .3

1909.
76,624
74,886
75,369

1907.
66,066
69,134
68,617

Week ending. 
Nov. 7..............

14Pari...............
Berlin...........

Amsterdam
BriiHKelf*....

:>4i 21431
Toronto Street Railway. 

1908.
326

1909. 1ncreaee 
$254,189 
Increaee 

6,800 
7,549

Year to date. 
Oct. 31... .... 

\\ eek ending.
Non*. 7............ ..

“ It.................

1907.
$2,818,606 $2,035,679 $3,180,868l we.

68,483 
67,891

31

SvmmAitv or Wiikk’s Salks asp Qvotatkixs.
C losing Cloelng

bt«l.
Nov. 18th to-day.

1761 Xlt 1761 XU — -•

1909.
75,28.3
75,441)

1907.
65,302
63,852

Net
vluingiiSalve.Severity.

Canadian Pacific....
“Soo” Common ....
Detroit United..............
Halifax Tram..............
Illmnie Preferred...
Montreal Street ....
Quebec Railway:...
toronto Railway................ 718
Twin City.............. ....................
Richelieu 4M)nlario.............
Can. Con. Rutdier Com.........
Can. Con. Rubber Pfd...........
Rom. Coal Com .................
Rom. Iron Common..........
Ik>m. Iron Preferred.........
Rum. Iron Boude............  .$15,000 95
Lake of the Woods Com .. .. 131
Mack ay Common...........
Mack ay Preferred.........
Mexican Power . .,
Montreal Power................. .6,746
Nok a Scotia Steel Com. .. 2,360 
Ogilvie Com..........
Rio Light and Power......... 674 87 4
Hhawimgan........................
Can. Colored Cotton...
Can. Convertore...............
Rom. Textile Com..........
Ikmt. Textile Prefvrred .
Montreal Cotton.......
Pen mane Common.........
Crown ReHerve..
Nipiaeing...............

Montreal Bane Ci.eabinon for week ending November 25th, 
1809, were $44,125,931. For the corresponding weeks of 1908 
and 1907 they were $32,990,937 end $29,09 >»098 respectively.

Twin City Rapid Transit Company.
1909.

. 1.100

.. 160 1.361

.. 456 63
22! Increaee 

$449,325 
Increaee 

11,203 
9,450

134 1908.
$5.025,027 $3,265,085 $5,714,410

$907.
116,553 
111,970

1907.Year to date. 
Oct. 31......

Week ending. 
Nov. 7..............

iiv:
1901IS'18.

123,303
119,850

102
. 792 92 
. I,:i2l 206

-I- 1)"'•l 124.866
129,2110213) + 14

f-62361 llKTROIT UkITKII ItAII.WAT.
19ils.

121,022 146,564
124’, lnnw.se

22,641
19"9Week oniliiig. ItMiT.

Nov. 7..................... 122.622
«< 14

107 426 102
H6 XI)66)65 ............  121,289 ........................................

Halifax Kuct.io Tsamway Co., Ltd. 
Kailwav Heceipts.

I this.
2,060 
2,168 
2,020

■9)95)HU425

91192)5.417
22,612

lucres...IH09.1007.
2,754
2,677
2,665

Week Muling, 
Nov. 7.........

69) + 167) tie2,212
2,155
2,457

127)we Dec. 21195 427•« 21... XI)
Havana Klkotsio Kaii.wat Co. 

1908.
27,272 
24,878 
36,501

.. 125
I7576)151 Increase.

7,760
6,943
3,690

1909Week en-ling
Nov. 7 ........

“ 14...........
“ 21 .........

Toaoaro Clkasixos for week ending November 25,1909, were 
till 029,670. For lire corresponding weeks of 1908 anil 11*17, 
they «ere $28,355,677 anil $21,608,059 respectively.

Ottawa Hank Clkasinos for week ending November 25, 1909, 
were *3,560 553. For the corresponding week» of 1908 apd 
1907 they were $3,511,147 and $2,861,624 respectively.

Casaiuas Bask Ci.kakisuh for week ending November 18lli, 
1909 were $131,376,255. For the corresp ruling weeks of 1908 
and 1907, they were $117,926,737 and $92,840,827 respectively.

Tnc Bank or Fsolakd Statement this week show a reserve 
to have increased l.y 11,138,000 to £26,500,000. Hie ratio of 
reserve to liabilities increased from 64.45 p.c. to 55.V3 p.c.

7125 45,022 
40,816 
39 091

127) + 4)123)
U73)75

137137165
+ 4VI)

. M>
6n) + I69610

u43It30
I*U\7 t61

ii-117105335
+ 3

56) - 1)
• -1 — .36

130126104
59638

4.695.05..64,826 
.. 150 t101(1)

*

- :
: :

:
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INSURANCE INSTITUTE DEBATEInsurance Items.
. The Governing Council of the Insurance In- 

Mr II. J. I.IPsCOMB, branch manager of the s||tule uf Montreal, has arranged for the next
British America Assurance Company at Winnipeg, m(.rtmg „{ t|lc Institute to take place in the Ladies’
owing to continued ill health lias resigned, alter ()r<Imary at the Windsor Hotel, on Saturday
about twenty years service with the Western ,,v<.mng, Decemlier 11. On this occasion a debate
Assurance Assurance Company and two years wj|j ix.’|10|,| the following motion:
with the British America. The directors have ap- s()]vc(| (ha1 (/ana,|a should make a dircet cash
|*iinled as Ins successor Mr. E L. Harrow, who at l.nnlrjt„l,jon to the Royal Navy for the pur|msr
present holds the imsitioii of chief 1 erk at the < f M.(im (,rcat Britain absolute supremacy of
I lead Office. To fill the chief clerkship they (|)(_ s^,,ls" |lie leaders of the debate are Mr
have appointed Mr I I . liryers, who lias licen lor jjc Timinis in the affirmative, and Mr B. liai
some tune with the British America and Western as |,rnwn m ,||v negative. Live judges will lie ap-
ms|lector of industrial risks 111 the 1 rovince ot |X,jntc(i to determine the merits of the debate.
(fntario.

fa
■Re-

J» *
Mr Herbert Walker, su|x-rintendent Eastern 

Dominion of Canada Accident & Gua- 
Campany, lias resigned that |K>sition to 

accept the management of the W'innipeg branch 
of the Sun late Mr Walker has licen connected 
with the Dominion of Canada Accident « Gua
rantee Company for past fifteen years He leaves 
Montreal for the Prairie City carrying with him 
the respect and best wishes of Ins many friends 
for a successful career in Ins new field of labour.

Insurance Company has de
cided to Oiien a branch at Winnipeg and lias 
appointed Mr. R H Holland, of the Alliance 
Assurance Company, its branch tti-ihagcr. ie

l**cn filled Messrs.

FIRE AT PECK BENNY * CO . ROLLING 
MILLS MONTREAL.division

ranter interested by theThe following companies 
fire which occurred on the l()th instant :

Northern.....................
Norwich Union.... 
Phoenix of liondon
Queen ......................
Royal ........................
Scottish U. & N. ...

are

$11,Iso...............« 6,090
8,120 
6,090 
4,060 

14,210 
6,090 
7,105

10,150 Western .................
8,120 It. anil I)...............

, ....................... 6,090 Yorkshie................
Union & Crown.. 4,060 Rochester German

8t. Paul.................
Vacille Coati . •••

Æma..........
Alliance...
|'rili-h A merit'll. . •
Caledonian....... ..
Commercial Union. 
Connecticut-.... .. 
German-American. 
Guardian ..#i 
Hanford....
Home 
Law
Liverpool A lxmdon A 

Globe ....
London Ah-uranee 
North America...

4,I'M
10,150

H.V20
16,240 
6,090 
H.I20 
H, 120 
4 060 
fi.OiH) 
«,090 
4,000

The Caledonian

4,0611..........  14.210
.. 4.060
,. 7.105
lei-s atsnlt $20,009.

it.ist of inspector has nut yet 
Oldfield. Kerhy and Gardner, win, have repre- 
sented the Caledonian since it oiiened in WinmiK-g, 

sole agents for that city. I he new 
business on the 1st

$202.000

will continue 
branch will lie ready to start > J*
January next. DECEMBER DIVIDENDS.

The following Canadian bank dividends and 
Ixmd interest payments arc due on December l. 

BANKS

Rate % Period.
2 Quarter Nov. 30
2* “ “

Stevens Browne, branch manager at 
( the London & Lancashire Life ln- 

Coinp.iliy, s|>eiit a few days in Montre d 
last week visiting the Head Office for am.da 
Mr Browne lias recently made an extended trip 
through the territory under Ins charge and repor s 
satisfactory conditions pointing to a substantial 

new business Mr Bfbwne left for the

Mr A
WumiiK'gi *> 
surantp r*

When
Payable

iVc.
Hamilton........ •
llochclaga.............
Home.....................
Montreal .................
Mendiante..............
Oua*a...................
Quetec...................
Toronto.................
Union of Canada.

2

il
2

increase in 
West on Monday.

21d fire msur-The I IMITS of state sii|iervision

f,rc ‘""’'"'"the constitutumihty ofThe Kansas anti- 

law. under which the Supcruiten- 
practically fixes rates within

H

ÎI
BONUS
2| Half-Year Dec.Camaguey Company

Can. Converter»........
Lake of Wood*....
Guilvie Flour.............
Ontario and Quebec Illy.

|)eb. Su»ck............................... I
P. ice Item. Co 
Sao Paolo T. L. A P Co.. 2* 
Trinidad Kleelne Co.........

I lie courts 
discrimination 
drut of Insurance

I
3
3

that state
The Directors of the Ætna Insurance C om- 

„any. of Hartford, have voted to recommend to 
the stockholders that the cipital of the company 
lie m, rrased from $4.<xx>,ixio to f^.ixxi.m.i. n 
additional million to Ik- paid m at ’l*r share 
thus adding $1.000,000 to capital and $ l ,ixx>,ouo
to net surplus j|ov.

A Salvage Omvs ,s strongly advised for Win- Nov. »........................ 1WJ
mpeg, hv Manitoba l ire Commissioner I mb.uk. w. 9„

a salvage corns in about as I l^ctc|11tK.r tiri,VCry at midweek
w i'ho-it a roof

i

Winnipeg Wheat Prices yesterday compared 
as follows with one week and two weeks ago:

Mav.Dec.
99 JUS)

!I5( 991
98l 9-|

to around $1.10 for
1 I I

'
»

k

: i * :

■+
n 

üf
iii

r 'i
iy

<M
nj

jP
i|p

rp
jp

ip
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, British Foreign Trade steaMyiif My

financial and General. tinucs its recovery from the °Jvalrca(1 been sur-
RECE1PTS lrom ordinary j ago. llw hgijrvs for ' {„ng‘way in arrears,"

sale of debentures, etc , passed "and though • . -w, ;,re steadily
during the past fiscal ! says The Economist, of I ond «, w , ;1,

b ... $12,019,881, overtaking the record put UP n JW-
balance in hand for October is made up as foll.w. .

October,
191'?.

NOVEMBER con-
«

Toronto’s Civic
taxation,

'î'i'.V'i «l.’ïEài1 Llo’dcl sinkmt; tunii jfc-

5TTiff— ->1 *}«■» ........ .....

Ml' i net debt of $23,294,153. rbc estimated 
value of civic property is over $20,or,0,000.

li e compared 
with 1908.

t
Xc£ 37+ 1,905,477 

+ 923,192
4. 618,983

+ ^347,552

52,651,750 
33,930,778 

" , 7,601.053

2-7I m ports 
Exports.. •• 
lie-exports.

Total..

7 3

3'7
94,183,687

Ml) VV Fi EFT Robertson, British Columbia’s 
mincojogSt. -O,-.-

mining -rti.ily thn.iighonH» ,k
Trust IS 1». Cohrrnv ol C,n,d. i, .......« Ac Vw-EIV

» >■"' "™ -

-tl am, ............... . * - $ »

c rs,
Parliament on loan companies. Standard Otl decision M 11^ dcmand

,™Tss®ï-K-te rsjsnJT.w%TiAstr........ .. ,i;ist wr."k .......

L;„$U,,A.rc.I**» hasRdivncd

â: s: à s w.„„. iEr

man, $3.676. reaching the age of y, ’ rPnt. for each year

ex^nses iu ,m Increase. of pay
a 1 y 1 966 I 205,146 123,180 retirement.Grew earning.....................* 18ATS * 79,499 IS.»»»

WSW®»" ,.M1 n’i'S
8r.^i=«’: ISIS «•«

Detroit United earnings 
ending October 31, follow:

(iroefl earning*
Net earning*..
Surplus .......

The Rio de Janeiro Tram Company's earnings 
for the month of October follow .

1908.
$ 652,586 

384,345 
268,241 

5,891.744 
2,247,919

!

the average rate 
next precedingreceived for the ten years

of wheat de
last week, com* 

bushels a year 
bushels

THE CANADIAN VISIBLE. SUPPLY 
creased 881.000 bushels ,
pared with a decrease of ',47).
L The total this we<k was
against, 7.*47.°°° a >car ag .

A SHIPMENT OK *4<^'**’ wÎk*$ 3o£«» 'X’ing 
2S5dWlEiïif Nova Scotia. and $.00, 

(XX) to the American Express <.
v mas who comes to Montreal 

Mr. CHARLES A * 1 <)( HaUfax was
as manager of the ' nm • N B , by leading 
this week banqueted, at St. John, 
business men.

tl,094.00°
for the ten months

iInc.
$736,926

370,797
227,668

1909.
$«,674,908

2,600,876
1,066,918

i
and expenses 1909.

$ 645,195 
362,479 
282,716 

6,252,690 
2,504,518

(irons earning...............
Operating expenses....
Net earning. ..................
Gross from Jan. 1st.........
Net from Jan. ..................

uk, .«mu«/r?"™:LTitid

increase of $338.856-
When » *•"« i'” ^

the Cobalt ( amp. actual mining <tev« - 1
lie greatly benentted.

SHAWINK'.AN Power earmngs for the ten inM.!^
total $603,675. against $5''3/»79 last >car- 

of $39.996-

•Decreaw
During October, 1908, a large exposition 

full progress in Rio dc Janeiro.

The Water Consumption ofMontrcalatpre^

tiSkSu

was m

il
■

crease
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Recent Activity in Montreal I’owor led to 
rumours that the Shaw inigan Water & Power Com
pany was endeavouring to get control. In this 
connection the president of the latter company,
Mr J. E Aldred, issued .1 statement to the effect LACHINF.-From Post Office, 20 min. service; 5.40 a.m lo 
that "while it is true that the Shaw inigan Com- midnight. From Lachinc.—20 min. service; 5.10 a m to 1245 
puny has acquired a substantial interest in the midnight.
shares of the Montreal Power Company, this is SAULT-AU-RECOLLF.T & ST. VINCENT DE PAUL. — 20 

1 * . . , .1 min service: Si. Denis Street, from 5.00 a.m., and from St. Vin*
..............ns! rued as antagonist „ to the com- «ni Irom 5 30 am ; 30 min. «rvlce Irom 9 30 a m lo 4 00 pm.;

| Mil y or Its management I hr acquirement of tills 20 min set vice, 4 00 p m. to 8 30 p m ; 30 min. service, 8 30 p.m. 
interest is only a step further in the pulley of to II30[i.m. Last cur from St. Vincent de Paul at 12 00 pm 
cementing these friendly relations. from Saull-au-Recollet at I 00am , Irom St. Denis Street •« 12#

It is hardly necessary to comment on the . _
Strength of the posit,,.,, id the Montreal Power ' s F̂mr°mFmTv&ri.& wïï.B-SI^ 
Company, backed by Shawimgan, which still has I min service; 5 00 a m . lo 11 50 p.m.
at its disposal 75,<KX) horse-,tower of the capacity | CARTIERVILI.E.-40 min. direct service Irom Mount Roy.l
of Its Water power. I he harmonious operation ol j and Park Avenue Station. 5 40 a m. lo 11:40 p.m. From Cartier-
tliesc two companies guarantees to tile City of ville, 5.40 a m lo 1140 pm; 40 min. from Victoria Avenue,
Montreal electrical energy for many years under wiih change at Snowdon from 5 50 a m toll 50 p.m.
conditions not excelled in any city on this con- Subject to change without notice*
Imcnt."

Toronto's City Auditor recommends that 
legislation lie sought placing a limit of $750,000 
on the "plant and building renewal fund" of the 
Consumers' Gas Co., in order to increase the 
amount to lie added to the fund devoted to reduc
ing the price of gas. He thinks that a reduction 
of five cents per 1 ,(xxi feet could lie thus secured.

The Hoard of Control has derided to (ictition 
the Legislature to effect the limitation above men
tioned.

Dkmerara Electric Company's earnings for 
October, 1908, and for the ten months to October 
31, follow :

MONTREAL PARK & ISLAND 
=RAILWAY COMPANY-—

Scottish Union and National
Insurance Co of Edinburgh, Scotland

E.i.bu.h.a sa«
. $80,000.000 

»l 464,600 
242,720 

2,670,04»

Capital. •
Total Assets,
Deposited with Dominion Gov't.
Invested Assets In Canada.

NORTH AMERICAN DEPT., HARTFORD, CONN., U.SA.
JAM HS H BKKWSTKR. Manager 

Kbinhabt A Kvan» Reaident Agenla,
Mhim and ft Son. "
Allan, I, a no ft Ki

, Montreal 
, • Toronto

WlaaipCK

OcIoInt,
1908.

........... $10.637 to

.............  4,«25 16
For ten months to October 31 — 

1909.
$107,8*7 OH 

48,530 80

Ort"l)er,lien.
$11.500 18 

6,073 64
J. E. GALDET & CO.IncreeM'. 

t 962 5.3 
248 48

Ohm
Net. Members Montreal Stock Exchange

•T,.«4H 
5,3»» 92

About $10,000 Damage was done by a fire this 
week in Peck, Benny & Co.’s wire, nail factory, 
Mill St., Montreal It looked for a time as though 
the blaze might extend to the Ogilvie Milling Co’s 
null.

IVOR.
ft (10,273 *70 

42,130 88
Omm Stock and Bond BrokersNet

82 St. Francois Xavier St., MONTREAL
Telephone Main 5141

McClIAIG BROS. & CO.MONTREAL STREET RAILWAY earnings for Orto- 
lier were $354,007 gross and $1711,272 net with 
surplus of $148,11)2- gains Iteing 7.73 pc., 9.86 
pc and 1142 pc. respectively over October, 1908.

The Mai kay Companies' Dividend on the
common stock has liven raised from 
quarterly, or to the rate of 5 |wr cent, per annum.

The Eastern Townships Bank holds its 
annual general meeting at Sherbrooke, Ouc., on 
Decrnilwr I.

Real Estate trading ill Montreal and suburbs 
last week brought total registrations of $8(14,70(1

Members Montreal Stock Exchange

A Getter al Stock Exchange Business Transacted 
Investment Securties a Specialty

to I pc

157 St. James St., MONTREAL
Telephone Main 9Î3-4

BENJAMIN BURLAND
FINANCIAL AGENT

Stocks end Donds i Cobalt. Montreal River and 
Gow»Uanda Mlniatf Investments.THE GENERAL ANIMAL INSURANCE CO.,

OF CANADA 303 Board of Trade Building, MONTREALCAPITAL $600,000 
GENERAL HORSE AND CATTLE INSURANCE

federal Charier

THE N. V. C. & II. R. R. Co. has been author
ized by the New York Public Service Commission 
to issue at par $44,658,000 of new stock.

Htallion litaurauce.

Cast rs 00a
Mead office i Mew York Life Building, Men treat, P.Q.

Transit I it »u tance- 
show Klnka ,,

rF- y
—

■ ■
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26, I000November

List of LeadH Stocks and Bonds
.rro.tru ,0. ta- novem— a». "»'»•

Per cent’goj lute of 
Ft I of Keel Aitmml 
ml to paid »V Divtdoi 

I Capital 1

When Dividend
payable.

Revenue

sa
c.pit»' !*•'
paid up Eu 1.1

bank stocks.

, I *

«Su* «352 8SS SS 
'IE'S *553“ *5K»
iw" "ST "'*>*«• "iMue"

EE & ss6 won o 000.000 100.00

i.oeeiw 13'?* ICC M
*,nnA'2S imniwn noo.ooo lttoon 1.000.W Vïnrt». lone; 00 vo.oo ; 

1* wnooi m,w!ooo ij,ooo,iioi w.:u

7'O.onn W.0» "S

E-E: sôs ssbs i5'£
•3d i555S 138555 £3 

: EE *«S *8# «■- 
i'""1" S?3 j$35 5:8 
EE Œ î:» «“
E;E ES ..îF5

PerOnt.Aeked. Bhl ®

gaxustsess* * g
Dominion ••................................... I*3
Kwtern Townehlpe........ ...........

Fanner*....................
Hamilton ................
ESrSKi-ni-cüti

jm|>erlal.............

• is

,î

400

6*68
XI»

F-sTtE'E-.
EaS-.*'"-'
,l.n„ April. .'«Hr. t™'*'

SniSTiXtSL,

ISES3fc£r=S r................
Montreal...............

" S»! 
xi» $bi w

5:.*^*,; B...» ::::

Not* .........................................
SSBtti-BaSVôw*-:.:....

...............XD •

4*282*0 27''l
xa>

... 1*3

64 76

’ s^xMÇS:6 69

S !Royal ..............
Standard .
St. Btepbera
St. Hyacinthe.
Sterling..........
Toronto..........

Vnlon Rank of Hallfa*........
Vnion Bank of Canada .
United Umpire Rank

MiarEi.LAKEoue Stocks.

. mm-

! stiSiSSB.XI»
SUi

It
622 1:::: üü:::: xi>

Murk. je»*. *•**•'• f*”"

h

”15 !§=:::
iSJS t$5
4.Ton .non

SI
ÜE
*.•055»

sjooo.oon

;100 »o

S is
12S oil
100

106 P°*146 144i

ffÆ&f :::: 5
CCo'.'.*.*.*.*.'.*. I *** eo<

7
*“‘4

7 Jan.. April July. Oetobe,
7 April. October.
6 ♦ 1 April, October.

4.700.00H
l.482,1*6 

148.«18.0«'
1,738.000 

12,600,000 
8.000.0110 

16.000.000 
6 000.000 
I.NW.0W 

20.0C0.000 
6.000,000

ESI ''EE ::
iwSel 7.400,1*»' ..

Can Colored Cotton Mille 
C»n«d« Oenog1' EtootrleCom 1 ^ £ '«

SitiKSSiïion'::-::::::-:... g, 1Î, Si

Detroit Eleetrlo St................................... 100
WS0,,,S£S?::::1:::::::: >» 'ft IS

Dominion TeltileVo. Dorn.,o;( joo

Dorn. Iron S Steel Com..........

.01

1 î'brU,.7,nA |’„°W OrtoPe, 
« •I»".. 53V I octolier

jRiSfcJSfcw*'■* S4
• 60

Cum. in nrrenr. ■» !> «•

.October

71006V| 6«Ji 
1 1361 136 6 12166

" dan.! Aprili July, 
Initial I>lT.

........... 100do
Duluth S. fl. A Atlantic lee

.......................... ............ I 100

Wl "
Preferred........... w jj» iou

Kt^Sîrç»::::::::::: *» '*! :v.l S
110 WoodeMillC0: Com XD

Pfd XI»

ll"

USE 
! tESS

$ ■zrzA'»»'*'
1 BBSS"

6 noo.ont'! .........•SS t'BE

usd iss
Sgq 8»S ::::::::::
SP SBSi

• « October
■Oet.'vO)do

1U0
Lake of the 6 R111»

'» $5
* 110 ....

1341 1341 U» 44fl

... i 100

6 87do.1.1 6 23Mack ay Companies Com ............

M&iSÏÏ’ïïfc
;5r.ic*v.rco„.. 
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*8, S5S ::::::::::
Pfd ..............

iiii mi •“Montreal 
M.mtreal ! 
Montreal 8 

do

loo mm

::::9,000.00

B mi...
Î55SÎ IffiS.:::........

j;S5S SSS 
PSKS

i-ü ».S5 'UfflS ::::■
1 161 000! 1.164,000 ................

Ed SSjB «?:ad SSS
SS

100 4 C8

:::
'it' ni «5 ""

*52 «in
1371 137 100 6 63

' 1 lnl i«

6 16Montreal Street Railway ................
‘"""h'Si SiTKet co. 

ï^rUMTocom:..:.

4"
166

N,.rt dctolier

Mnrrh! JuM.Sept.' 
Maren, .lune, Wept.,

Dee
DM.Pfd...............

Oglltle Flour Mille Com • • • ••• xn

Richelieu â^Ont. NST- Co.

<l-> r.!5 tZv. 5U::2Pl!:i3ett
June, December.
Jun,*,"April, li: «>««*” 

April. July. O***'

lî£.', April. J«l3.,l,tob*r

.lea., April, Jul,. October

SX:"îSrS».w*-

XI» « s« 1091 91 W»
.... net 100
.... »1 100

...... IS
i«i6 1241 100

........... 4 HO
. ... 10"

4Rio de 6 67

Toledo Ry A Uahl < o ..........
Toronto Street Railway...........
Trinidad F.leetrlc Ky ............
Tr«. City Ry. Co. U«.m ---------

do Pfd ••.•l:-
T.i. ci£iupi.i

........
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6,000^KM)

100
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STOCK AND BOND LIST Continued
Closing 

Quot étions I>»te of 
Msturity.

Where hi 1ereatWhen InterestAmount
outstanding.

KKMAKKS.BON 118.
».kr.l |U4.

Brll Telrpbonr Co............................. 6 $.1,36.1,000 l »l Ocl. lit A pi.

0 2,000,000 2ml Apl. 2nd Oct

6,176,000 l»t Mir let Nov.

7/ 74,000 let Jan let July.

0 1,960.000 let Apl. let Oct.
760,500 l March t Sept.

April let, 1926 

April 2nd, 1912

Ilk. of Montreal, Mtl,.

I Can. Colored Colton Co... 1®® 

Dominion Coal Co, April 1st, 1940 Redeemable at 105 and 
Int.after May let, 1910

9T| .. 6

Dom. iron A Steel Co.... 95f 95) 5

11 2nd Mortg. Bd*..
Dom. Tex Sera. 97 951 f,

Ilk. of Montreal, Mil.. July 1 at, 1929

Hk. of Montreal, Mtl................................. 12.50,000 Redeemable
Royal Tru-t Co , Mtl. March 1 at, 1925 Redeemable at 110 and

Interest.
Redeemable at par 

after 6 year*. 
Redeemable at 105 and 

Intercat.

"IV’..,. 99 6 1,162,000

96 6 1,000,000

.. 460,000

.. 6 8,111,661 lot Keb. let Aiir.

.. 6 600,000 l«t.Inn. 1*1 July.

.. 6 760,000 let March 1 Sept.

.. 6 1,000,000 I at June lat Dec.

•101 ., 6 1,016,000 2 Jan. 2 July.

267,00011 Jn-e 20 Dec. 
. 5 6,000,000 l»t Jan. lat July.

6 I2.000.li00 l"t Keb. lat Au<.
4j 5,476,000 l"t Jan. let July.

4) 1,500,000 l't May lat Nov.
6 2,282,000 l Jan. 1 July.

. 6 1,470,000 1 Jan. 1 July.

1,000,000 lat June lat Dec.

1,000,000 let June lat Dec.

.. 323,146 I March 1 Sept.
93 92j 23,284,000 I Jan. 1 July.

.. .. 6 6,060,000 1 June 1 Dec.
( 1,000,00(1 1 July 1 Jan.

. 6 l 3,000,000 2 July 2 Jan.

[ “C"....

list huh Electric Railway. ..
Halifax Tram.....................
Keewmlin Mill Co.....................

Lake of the Woods Mill Co 112

Laurentide Pajwr Co

Magdalen Island................................
Mexican Electric L. Co...............
Mex. L't A Power Co.....................
Montreal L. A Pow. Co.. 100 ..

Montreal Street Ry. Co..................
N. 8. Steel A Coal Co.... .. .

N. 8. Hlwl Consolidated................

Ogilrie Milling Co............U2J ..

Price Hro*............

Rich. A Ontario..
Hio Janeiro..........

Hao Paulo.............

Winnipeg Electric.................

52 Broadway, N.Y..., Feb. 1st, 1952 Redeemable at 105
Bk. of Montreal, Mtl. Jan. 1st, 1916
Royal Trust, Mtl.... Sept. 1st, 1916 Redeemable at 110

Merchant* Bank of 
Canada, Montreal..

Bk. of Montreal, Mtl..
June 1st, 192.1 
Jan. 2nd, 1920

•-
July 1st, 1935 
Feb. 1st, 1913 
Jan. 1st, 1932

May 1st, 1922 
July 1st, 1931

July 1st, 1931

Bk. of Montreal, Mtl. July 1st, 1932

............................ June 1st, 1925

Redeemable at 105 ami 
Int. after 1912.

Redeemable at 110 and 
Interest.

Redeemable at 116 and 
Int. after 1912. 

Redeemable at 105 am! 
Interest.

V.R. of Halifax or B. 
of N.S.MtborToronto.

Jan. let, 1935

June lat, 1929 
Jan. lat, 1927 
Jan. lit, 1936

C. B. of C. London 
Nat. Truit Co., Tor. 

Hit. of Montreal, Mil.
do.

il1

Ifieei

(German Ammrait
insuninflr Company

NraiÇorh
STATEMENT JANUARY I. IOOO

CAPITAL

$1.500.000
RESERVED FOR ALL OTHER LIABILITIES

* NET SURPLUS

67.3
ASSETS

♦

London Guarantee & Accident
Company, Limited.

♦ t

Bond* Issued Insuring Employers and 
l or .oral Ions .gainst loss through the 
defalcation of trusted employees. Bonds 
for legal purposes. Administrator*' Bonds 
Uehlllfv Insurance. ...

Muelreel Agee! -

W. Maync McCombe • Canada Lie Bldg. AGENCIES THROUGHOUT CANADA

6

6

6
5

Union Mutual Life Insurance Co.
Of Portland Maine.

FBED. E. RICHARDS, Preeident.
Accepted value nl < ,in.iill,in Securities held 

h\ liilvr.il (internment lor protec tion of policy- 
holders, $1,106,876.

All policies Issued with Annual Dividends on 
potmen! of second year's annual premium.

Ixieptlnnal openings lor Agents, Province ol 
Quebec and Eastern Ontario.

Aval, la

WALTER I. JOSEPH, Manager,
131 St. James Street, Montreal.
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DOMINION IRON & STEEL CONSOL
IDATED 5% BONDS. 

nova SCOTIA STEEL & COAL 
5°/« BONDS.

We can alter any ol the above 
Securities at market price in 
blocks to suit either small or large 
investors*

R WILSON-SMITH 81 CO.
,60 ST JAMES STREET, MONTREAL

SUGARS 1

IThe best are the cheapest
Ask for and see that you get

1

1

British American 
Bank Note Co. Ltd.

;
EXTRA GRANULATED and other 

grades of refined

Supply your customers with only 
the best sugars obtainable 

IT WILL PAY

i
HEAD OFFICE i

Wellington Street, OTTA WA, Canada 

«0,1 modem and

ssrusar ««‘revehue st»«p» •» ***-
menti ot» KoieMri mine. ........................

IIM Work r xtcutm hy th s Com»».» .« icciftiii h, I hi

LONDON. NEW YORK. BOSTON
md ct»M Slock Exchange*.

MANUFACTURED BY

The Canada Sugar Refining Co., Ltd.
MONTREAL, QUE.

•■MON OWOa* * 

0 BLEURY STREET. 

TRADERS' BANK BLDO

MONTREAL. 

- TORONTO

ICHIPPENDALE EFFECT.
A NEW FEATURE IN

IMacey” Sectional bookcasesit

lrun variety or
SECHONS,

AUTISTIC
EFFECTS,

MECHANICAL

FEATURES,

SOMETHING
A

LITTLE BETTER.
A

LITTLE NICER. ,
A

ILITTLE RICHER 

(has lb* type ol 

SECTIONAL 
BOOKCASES

WORKMANSHIP 
AND EINISH

THE

•• MACEY ”
LEADS THE

WORLD.
S
IIwhich has haralolorl 

bcca on the merhel If
>

OIJK-MA' EY ' BOOKLEf SENT FBKK ON REVUEST. ______

FURNITURE MANUFACTURERS
LIMITED. ___ —

General Offices, WOODSTOCK, ONT.
Toronto and Winnipeg.________ _

I
CANADA

Wholesale Show-rooms,
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— Royal Trust Co.THE —
INVESTMENT TRUST CO.

(LIMITED)

MUNICIPAL AND CORPORATION

BONDS

107 sr. JAMES ST.. MONTREAL 
CAPITAL FULLY PAID • II.MMW

RESERVE FUND
BOAto nr Men Toes

Rl.bl Hob LORD STRATHCONA * MOUNT ROYAL O.C.M.U 
PRESIDENT.

Hee. SIR OEOROE DRUMMOND, k C.M.O., 
VICE-PRESIDENT.

sk"bhamô”a,‘" w.i:
A. SI* Kdwabd CLorsTOM.IUrt Hon. K^Mac.av

« S; 0»“"8H,BLDe A- ÏSfTT ShavohnÎmv K CV O. 
Ki* William C. Van Ho***. K.C.M.G.

1CORKESI’CINUENCE INVITED

84 Notre Dame St. West H. ROBERTSON, Manager 
SAFETY DEPOSIT VAULTS i

109 St. James St„ '■‘tSUST"'
MONTREAL

Montreal

National Trust Co., Limited.FOUNDED 1792
$1,000,000

560,000
OFFICES : Montres!, Toronto. Winnie.*, Edmonton, gMkeloo"

A"SS^VSte.V,M5iSi™ ZZtZ' *
Trustee, Executor. Administrator.Atsignee. Liquidator. Can. Agent 

Montreal Board of Directors :

CAPITAL PAID UP 
RESERVE - -Insurance Company of 

North America
183 St. Jemaa Street

Meaeier.

Montreal
National Treat BeHdlag.

A. O. BOSS •i3,000,000

12,006,998

145,000,000

CAPITAL, . •
ASSETS JANUARY 1, 1909,

LOSSES PAID, .

ROBERT HAMPSON & SON 

General Agents 1er Canadi,

The Trust and Loan Co.
OF CAKAOA

INCORPORATED BY ROYAL CHARTER, A.D. 1845
$10,706,666 

14,600,000 
1,940,(166 
1,136,474 

170,333

MONTREAL Capital Subscribed,
With power to Increase to .
Paid-up Capital.......................................
Reserve Fend, . . • •
Special Reserve Fund • • •

MONEY TO 
SUKKttNUKK

26 St. James Street, Montreal

FIRE AGENTS’ TEXT-BOOK
In Annotated Dictionary of the terms ind technical phrases 

In common use amend Firs Underwriters.

By J. GRISWOLD.

published «I Iba offlc. ol
UJpntrral Œrust (Company

rwshe administration of estates is a business 
* In conducting it properly, experience, 
judgment, integrity and financial strength 
are iust as essential as they are in any other 
business. Many estates, built up by a life' 
time of effort and skill, have diminished 
greatly in value through incapable admi- 
nistration. This institution makes adminis- 
tration of estates a business. Its public 
character, financial strength directors and 
officers are a surety of its efficiency, faith- 
fulness and impartiality

THE CHRONICLE, Montreal.
$2.00Price

United Empire Bank of Canada. A
Heed Office, corner Yongc and Front Sts., Toronto

iwyi^ij
Practical
View

rntote will find s *efe wound.
Hank stock 
to early applicant*

General Manager

Con*errelire mr.
•vropoaitton m thin New l *nadiau 
el pan Allotment* will lie made

GEORGE F REID.

national provincial plate glass insur
ance COMPANY, LIMITED.

Heerf Office. Lonaon. Eng : Established IB 54 Capital fifty 
thousand pounos starling. For Aganctes at unrepresented 
oomls Province ot Omarto. Address J H EWART. Chief 
Agent No. 18 Wellington Street East. Toronto.

Z plarr D’Armrg

;
*
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The Metropolitan BankThe Dominion Bank
MEAD OFFICE : TORONTO. CANADA.

Capital Paid up, - * '
Reserve Fund and Undivided Profits,
Assets,

$1,000,000
1,277,400

Capital Paid Up - * ' * 
Reserve and Undivided Profits

r3.»so.oon
fa.3n0.000

$37.300.000
$42,0 "0.000the Public - - TORONTOHEAD OFFICEmeectoBsi

PMKNIDKNT. M. r., .
WI1.MOT U. MATlHRWS, 
A. W. AVHT1S 
W. R HROCK 
A M NANTON

H % ICK-P*M!U*NT
R. j.t HK1ST1K 

JAMKS CARKUTHKK8 
JAMKS J. HOY. K.C. M L.A. 

j. C. BATON

W. D. BOSS.S. I. MOORE.
President il ManagerG<

- General ManagerCLARENCE A. BOGEBT,

Lsttsrsof Credit
1 **urd, available in all per» of Uie world.

ml Bank Inti Business Transacted.
J. H. MOISEY Maesocr

ACEHERAL BANKING BUSINESS TRANSACTED.

Eastern Townships Bank

lrstevr. miND ,$2.000.0004 Gene
ICIrf il SI."< * I SI ST—

'capital PAID-UP
$4,8 6»,OOO

C AMT At $3.000.000
HEAD OFFICE - SHERBROOKE, QUE.Rt'EDVt FUND 

$3,500,000 jtVtKTI THREE BRANCH OFFICESWith over
is is. raovince or ouebec ... oil., isciitiies
...............d b, ISO OTHEE BANS IN CANADA 1er

Coller lions and Banking Business Ueuerelly
le that Importaul territory

branches in

MANITOBA, ALBERTA and BRITISH COLUMBIA
CORIIKRPONDENTS ALL OVER THE WORLD

MEAD OFFICE • MONTREAL
BRANCHES THROUGHOUT CANADA

II AGENCIES IN CUBA
107

IMPERIAL BANK OF CANADANassau, BahamasSan Juan, Porto Rico.
New York Agency - 68 William Street . .10,000,000 

. B.OOl ,000 

. 6.010.000

CAPITAL AUTHORIZED - 
CAPITAL PAID UP 
RESERVE FUND

SAVINGS ••• credit
DEPARTMENT .. hlgb.slnme.tr.....

Account»
DOLLAR DIRECTORS

R Wit.kin, President. IIon. Rofkbt
III A M RAMSAY Uf Howlailtl, StdW.

I. RKRI OHROHNK, CHAD. IOCMHU 
Wm Vh HVTK winiltpr*. CAWTHRA M 

Thinki, ouetier, >A u- Hamm ton Mkrbitt
BRANCH KS IN PROVINCH OF ONTARIO 

Ingereoll

eatdeetÎAKKRAV. Vice-Fr 
Scotland, Hi.ia* K6, *0 Howland.

llt.N RlCHABO 
II. hl.t athaiine*.INCORPORATED

1832.Bank ot Nova Scotia North Bay St Catnar-

JE1 Era,., Siift.
Marshville *ort Colhorne ht Thomaa

...sa* Mr°n»°

Amherst- 
burg Fergue

Hr 1 wood Honlhlll 
Holton Fort
Brantford Galt 
Caledon 
Cobalt 
Cochre

$3000.000
3.400.000

Ke
LisftSGF* find. : :

III U) OFFICE • HAtirAX. He*.
DIRKCTOKS 

CHABl.BS
g S Campbell

William

K Co
ABCHiHAi.n. Vice Preaident

j. Walter AlHaon

IS _____ BRANCH BH --------

JOHN Y. PAVtANT President
K. L Botden 
Hector M LakeKlk BR ANC HRS IN PROVINCH OP yUKBKC.

yt-KHPC.
BRANCH*» IN PROVINCH OF MAN1T',,'*' „rr.,*»

Month a ai..

Balgome,

.-=-SS'ssge, Red Deer,

sn&isss; -"*•
allownl on deiioalte from «late of deposit.

THE HOME BANK
AimOt Canada

quarterly dividend.
Notice Is hereby given that a Divi

dend at the rate of SIX PER ( EN F 
I'KR ANNUM upon the paid-up capi
tal stock of the Home Hank of Can
ada has been declared for the THREE 
MONTHS ending 30th November. 
1909. and the same will be payable at 
Its Head Office and Branches on and 
after Wednesday, the 1st day of De
cember next. The transfer books will 
he closed from the 15th to the 30th 
November, both days Inclusive.

By order of the Board.
JAMES MASON. General Manager. 

Toronto, October 21at, 1909.

The Sterling Bank
OF CANADA.

. Toronto
157 St. James St

Head Office, 
Montreal Office,

1
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reference Directory

Legal Firms, Brokers, Agents, Etc.
McGibbon, Casgrain, Mitchdl & Weldon

T C«
A. Chah 
K. M Me

SOLICITORS * BARRISTERS-AT-LAW

Cinidi Life Building, Montreal, Canada

table Addmw “ MONTGIBB." MONTERAI.

Bell Telephone Main 771

Victor F. Mitchell, 
v. w Bl Hun. 

j. j Cbbklman.
*bb CawObaih. K.C., 

« Caw.BAiH, 
1MJOOAI I ,

C. ■. O. JOHNSONr. W. EVANS

Evans & Johnson
FIRE INSURANCE

BrokersAgents
26 ST. SACRAMENT STREET,F. S. Maclennan, k.c.

Advocate, Barrister 8 Solicitor. 
New York Lite Building.

Cable S iti»N p*s " Pabmav ' Mon t a a a >

MONTREAL
- MONTREAL.

GENERAL AGENTS
ETNA INSURANCE Ce., el Hsrtlord 
BRITISH AMERICA ASSURANCE el Tereele 
SUN INSURANCE OFFICE, el Loedoe Ee|leed 
MORE INSURANCE CO., el New York

A IV C I'B

FLEET, FALCONER, OUGHTRED, 
PHELAN, WILLIAMS A BOVEY

Standard Building. 157 81. James St. Montreal 

C.J. FLEET. K.C.
A. FALCONER. k.C. M. A PHELAN.

OHO. MAKOI.lt BAKKKII I N KV N. CHAUVIN
A. R. OUQHTRED. K.C. H S. IULLUMY 

WILFRID HOYCY. CHAUVIN 81 BAKER
ADVOCATES

Mrtrnpolllew Belldled. 17# Si J»-'» Slrrel
1,1. Mala i I 'H. MOM KF.AL

McLennan, Howard & Aylmer
Advocate», Barrister» and Solicitors 

BRITISH EMPIRE BUILDING
86 Notre Dame St. West, Montreal

I CawiK HATtuK K.C. Vuuewl,
H KIIWI» Hiiwab»

CM, AAdtVM

GEORGE DURNFORD, Ltd.,
Auditors and Accountants

loon SI. laeedo Ulc •■Udine. <>• SI. Jentl. MONTltAL.
G IIUKNKIKII C A . K.C A.. Cm. ARTHUR J ENGLAND. Arc'

Tel. Main 50

I6 Ml I.BhNAN. K.C 
II. V P. AH MKR 

NtaTTAH MottrMI
Hon. 8ir Alenandre Lacoste, K C.

Kavanagh, Lajoie & Lacoste
ATWATER, DUCLÔS, BOND & MEAGHER 

ADVOCATES 
160 St. James Street, Montreal

ADVOCATES. SOLICITORS. Elc. 
Provincial Bank Building . 7 Place d’Armee.
M J KinuiKh K.C.
II Gerin I.njoir. K.C.

Paul l^ivoste L.L.L 
Julr* Mathieu, L.L-B

c a iircieO* k t
J J. MKAI.HHR

WILLIAM HANBONA. W ATWATHK K.C. 
W L- BONO

KDWIN HANSON
J It CH LIN

Hanson Brothers
MONTREALMcCarthy, Osier, Hoskin & Harcourt

BARRISTERS. SOLICITORS, Elc. 
mine urr lumewu 
vk ioeia sittrt.

Canada Life Building.

Investment Brokers
Government. Municipal, Railway and Industriel Bonde 

and Securities BOUGHT end SOLD.
Investments suitable tor Ineurence Companies end 

Trust Folates always on hand
Member, Monlrvol Stock K«chan«e. 

CARLKAIIDKKSS: HANSON.

TORONTO
H. H. Oat KB K C 

I). I. McCabthy K.» . •
K W. IUbiovbt.K.C.John II net w. K C.

Lriontom MvCabtny, k C.
J. P. It McCarthy.ItatTTOM oat aa

couuarl WALLAia NS*BIT, K.C

EDWIN P. PEARSON NORTHERN 
ASSURANCE CO.

or PIC KB :

R. Wilson-,Smith & Co.
STOCK BROKERS 

Guardian Building 
160 St. James Street. - Montreal.

Adelaide St. East. Toranlo

Municipal Debentures

BOUGHT AND SOLD
WRITE FOR QUOTATIONS

G. A. STIMSON & Co. ItiKlngSl.W

m

in,

'»!
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INSURANCE
OFFICESUNMANITOBA tOUKDID ». D- »TIO

(FIRE)
Assurance Company

Head Office 1
Threadneedle Street, * London, England

The Oldest Insurance Ottlce In the World.
Svrplvs over Capital and all Liabilities exceeds 

$10,000,000 
Canadian Branch t

15 Wellington Street East, Toronto, Ont 

H. M. BLACKBURN, Manager

pondes Guaranteed by the Liverpool 
k London a Globe Insurance Company

j'V*SlNNIR THOMI'SO>'' *8^,75?°,

mount royal assurance company
This Company commenced business in Canada by 

depositing $.100,000 a ill. the Dominion Government 
for security ol Canadian Policy-holders.

AUTHORIZED CAPITAL,
BEAD OrrtCE I • MONTREAL

Vicc-Prcatdc.t, Hea. H. S. BalaT«t«President. Rodolphe Forget
J. E. CLEMENT. Jr.. Oeaerel

anted In Montreal ond Province ol Quebec ANGLO ■ AMERICANItMVonelble Agent* w

PIKE INSURANCE COMPANY
Head Office, 61-65 Adelaide St East, Toronto

$1,0410.000
4MO.IOO

. a THE . a

London Assurance
CORPORATION

OP ENGLAND

l

AUTHORIZED capital. 
SUBSCRIBED CAPITAL.

/o»HN SHFAN8TONHM'P p

H. H. BECE. Manager.
Application# lor Agencies thronghoul 
the Province of Quebec ere invited.

Address I HENRY BLACKFORD. MONTREAL
General Agent for Province of Quebec

A.!>• 17»INCORPORATED BY ROYAL CHARTER

$2,241.378
22.407.418

CAPITAL PAID UP 
TOTAL CASH ASSETS

MONTREALHead Office lor Canada, •
j joint MaNaoaa.W. KENNEDY 

W. B. COLLEY ESTABLISHED IH09
I anadtaa lavrilmeatl OvciIntel Pends fitted $8,280,742.00insurance $85,805,000

North British and Mercantile
EIRE AND LIFEPHCENIX of HARTFORD

COMPANY
•8,834,271.80 

. •63,646,030.49
INSURANCE COMPANY

directors
A. llACWinH*. E*q , Chsirmae 
bin GUO. A. DUUMMeUD

Head ottice tor the Dominion!
78 St. Francois Xavier Street, « MONTREAL

Agent. I. nil Cilia. «4 prf.clp.l Tow.. I. C...d.

RANDALL DA VIDSON. Manager

Total Cash AaeeTs: • - 

Total Losses Paid: - •
Chau F. Bt**. **0-
Ü N. Mouceu, hng.

J. W. TATLEY, Manager,
MONTREAL

Application, for Ag«nci«»llnvit.d.

THE

Montreal-Canada '•THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIANFire Insurance Company F*ilINSURANCE CO. OF EDINBURGH.
Founded 1805.

Established 1859
iÆrlvSSSS:-*•M7.88B.0bAssets 

Reserve
Other Liabilities .

Surplus to Pelley-heldepe

. «183,07 1.88
80 887.81 iJAMES COWAN.

Fir# Meoefer 
J. 0. FORTH WICK.

C*n$diaM Sec return.

Head Office lor Canada, Montreal.
MUNTZ « BEATTY-Re.id.at Ae«nt. Toroato

8I3.7BB.I8
•344,188.78

ROBERT CHAPMAN.
Cenere/ A#eae#er.

J. B. LAFLEUI. PrdSMeel.

Head Office: 59 St. James St., Montreal
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AGENTS WANTED
To secure first-class business on first-class

THE PRUDENTIAL
is the most extensively advertised Life Insurance 

Company in the world. This 
advertising is a wonderful 
help to its Agents. You may 

HUM 1 take advantage of this great 
SVWjJ campaign. Write for infor

mation concerning agency.

commission for

/ \ OF CANADA.
1.41*5^ business IN FORCE $60,000,000.

PRtDtNIIU INSURANCE f O’l Of AMI RICA
Slock Company by the Suit ol New Jrraey.

I Ml
Incorporât!

Write lor Agency in MontrealJOHN. f. ORA III N, President.
HOMI OfHCt, NEWARK, N. J.

Ceimd»-» Iiig Mutual wanl.'.liw men to canvm 
and siihuttian niunletpalitie*. Apply lo

;G, H. At 11 V, Manager for Montreal.
Star Building, 171 James St.

HK.AI> OFFICE, WATIvHI.OO, ONT.

I

NORWICH UNION
fire office. The LAW UNION & ROCK

lneASSCTSCOCXCttDnd0-n' $45!(îoo!o00.00
Over SO,000,000 Invested In Canada.

FIRfc end ACCIDENT RISKS accepted.
( ,««*, Hr ok IXIKc : 111 SI. lews Street, ter*' * *rwl
((Melee nre. RONT1EAI.

Agent. w.ntcd in unreprerenttd lowne In C*'?£K „

....... ■

THE EXCELSIOR LIFE

rinmorn irnr 
AGENTS WANTED

HEAD OFFICE FOR CANADA : TORONTO

JOHN B. LAIDLAW, Manager 
JOHN MncEWEN,

Ale*
W. D

stiPERnrrmnfT at Montreal

INSURANCE COMPANY
EXCELSIOR lift BUDDING, TORONTOHead Office •.

!K™“ «‘"SKI
Those taking out a polity ol Insurance

WANT THE BEST
liter whether It Is to protect business In-

r,tWpuUr:rsëUrTHÏ' ^w‘Tx^rLS?S,RH?Otrcafns’:

values, etc!, meet all requirements.
peDo*s^v;°:ssre^:/.,IwL4VTr/or:;.Vvwosï?..
t. MARSHAl l, Oen. Man.

THE

Life Agents’ Manual
TWELFTH EDITION

This Publication forms an up-to- 
date and invaluable

Compendium of Canadian life 
Bssuranee Information

It contains PREMIUM RATES 
and POLICY CONDITIONS of 
all contracts issued in Canada, to
gether with a world of other in
formation indispensable to office 
staff and field force alike. - -

DAVID fASKEN, Pres.

LOVELL'S
LAW ANNUAL FOR 1910

Important Announcement to the Le|nl Prtlesston
N on.Subscribe re, *6.00In Half Cote, Subscriber», *1.001

Thy NEW EDITION will conlele the lollowieS ceeteele :

Tssssasss?***
Table of Deaceot. Annotated.

SsccceeiOB Duly Act ol ell Proyiocr,. Annomled. __
Epitome ol Lew tUlelie* lo M.fried Women lor (II the Prormce. 
OMI Celeed» eiviee 'he Si..i.«.ol .IH ourr. ol ddr.rcnl Provmce.. 
Accurate 1.1» ol C.eyer. ol the Dom.oioo. Nolene., Comm,u,on.,.

Batllifft. Chartered Accouoiaola. etc 
Bink, end thei, branche. Ihrouehout Caondn

An nceurnte

Flexible Leather.ISO Pages. 6| in. X 4) in.

NOW READY-PRICE $2.00

The Chronicle. Mo1ntREAI j,hn Lovell & Sob. Ltd., Publishers, Montreslr
—
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The Yorkshire Insurance Co., Limited.
°ASSETS $1 1,000,000 -'*MES HAMILTON. Esq, M.upr

«T. HON. LORO WENLOCK. Ch.lm.a.
,,gc INSURANCE granted on every description ol property V J"«n."k'b.u.inoM in England and elsewhere, and ia 

fuvl STOCK". STANCE. tr.na.ct Live Stock Insurance ,n the

APPLICATIONS for agencies

CANADIAN DIRECTORS.—Hob. C. J. Doha y. ,, XA/ICkH AM Moiltl’Vill
Canadian Manager, P. M. WICKHAM, Monuiai

are Invited from responsible persons.
Alphonse Racine, Esq. C. M. Bosworth, Esq.

The Standard Loan Co.The Equity Fire Insurance Co.
TORONTO, CAN.

WM. GREENWOOD BROWN, General Manager

-»> "Her for KrT.TS

«I,MO,000.00
. 12,100,000.00Capital and Surplus Assets 

Totil Assetsgknbkai. AGENTS ;

H..d Oiliest Cer. Ad.I.ld. s.d Victor!. Si... TU.USro.

_ Montreal Faulkner * Co., Hallfas, N.S

nn"cTk; Acrocr. Winntprf ™ "£££"?"
Yeuna A l.orway, Sydney, C. B. “• ■

ra-*c°-Ch,"0"r,own'U-.« joh.,« ».
McCsllutn. Hill & CO., *««<»•■

R. WILSON-SMITH
Financial A^ent

Montrealt160 St. James Street * * 1

ADDRESSt CHRONICLE.

INVESTMENT 
Companies, Investment.Specialty : j

CABLE

A GOOD COMPANY
FOB MEN TO INSURE IN AND FOB AGENTS™ REPRESENT 

The Oldest and Strongest Life Assurance Company m Canada, 
having a clean record of sixty-two years.

mss
than they have paid in.$9,500,000 more

Policies ore Prolltoble. Goorontees ore L.ber.1,

than is required by the Gov-

Information .. .« N.w l-.-r.-c. or A<e.=y Contract., ..................

rtAOAHa Life Assurance Co.

.JÏ
ÏX

J__
_

 
"■
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* The Employers’ Liability
Assurance Corporation, Limited Canadian 

Government 
Deposit s

$434,127.00

;

„ „ or LONDON, ENGLAND x u » »11

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance-■ I

STANDS FIRST 
la the ShcraMy el Hi W-

Moat Liberal Policies Issued
MONTREAL - TORONTO

Icy Contracts, le Ihwadeln strcBftli, ni Ib the1 Offices :
Managers lor Canada. GRIFFIN « WOODLAND

«Sty ef lilies* Kltksnala

First British Fire Office Established in Canada

THE BRITISH AMERICA 
ASSURANCE COMPANY

A.De 1*04

Phœnix Assurance Co. Ltd.,
OF LONDON, ENGLAND.

With which is Incorporated(Founded 1782)

The Pelican and British Empire
LIFE OFFICE. (Founded 1797)

Head Office for Canada :
100 St. Francois Xavier St. - Montreal.

PATERSON & SON, Chief Agents

incorporated ism.

HEAD OFFICE: TODONTO

Reliable ProgressiveOld
. s 1,400,000.00 
. 2,046,924.17

Capital,
Assets,
Losses paid since organization, 32,690,162.01

DIRECTORSi
w. i. aeotn. & John hosmn 

ILL. U.D.. Vkf-FrcsW«Bts
avouhtvh mykkh
KHKhEHIV NU HOÜJI 
J A M KH KKKK UHHOKN K 
81K HENRY M. 1'Rl.I.AT 1

Established 1H64•HM uro A. COX. Erf sweet 
anil
1 W
I» H 1
A LEI
/. A. LA8H. E.O. 
tiKO A. MtiRHUW

r. HtCKKHIflKK. M P. 
COX 
I A SNA 

I.A1RI» New York Underwriters
Agency.

a. k. wool»
W B. lir.lKUt. »UI| I>I IHr^UK

r. H. Stas. S.rr.I.r.w. B. Rrmr.lhi Rnd"

EVANS a JOHNSON, tienerel Agents 

26 St Sacrament Street

Policies secured by Assets - $18,920,608

PROVINCIAL AGENTS.MONTDIAL:: I NO. WM. Mot *<»N.
Montrent, Vue- 

WHITE «t CALE1N,
St. John . N B. 

Hoe AC k llAMAin. 
Charlottetown., P K. .

Jospph Mubfmv,
Toronto Ont. 

OBI IB, llAMUttNi» tk N 
Winntven Men 

At FBI"' J. HBLI-. 
Hall!» VS

TJïZCanada Accident
Assurance Company

Head Office,

T. D. RICHARDSON, Supt. tor Canada. Toronto.

MONTREALli

Co.CAPITAL, $.100,000 The Continental Lift I
SUBSCRIBED CAPITAL, 81,000,00000

. TORONTO

nsurance
PERSONAL ACCIDENT, 

SICKNESS,
\ LIABILITY,
\ PLATE GLASS,
\ INS L'K A X CE.

HEAD office
ÜHO. 8. WOODS. PRESIDENT â MANO. DIRECTOR 
CHARLES H. PULLER. • SECRETARY â ACTUARY

"d
Liberal Contracte to First Claes Man

Apply GEO. n. WOODS. Managing DlrMlor
t. M. HUDSON,H WtLBOGUSeeiTH,

Fraaidant
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sfJ-tva5ASSURANCE_CO. !

,w
OF LONDON, 
ENGLAND

Eetabllehed 1649

biploybrs liability

FIDELITY GUARANTEE BONDS

OV
ssss^

, *»«,• HEAD OFFICE t Cor. BAY and RICHMOND 8T8.1 I

r0VoR0CNTa F. B. BUSSELL. General Manajer J
tSSC

BUILDING

oh

FOUNDED 1871
TORONTO

traders bank 
building,

... to”°"to4 ICanadian PoliciesTo our Policy Holders» . . plains underWe desire to announce that Clai^ ^ when aat,lafaotory
of this Corporation can he at par at any Branch Office
proofs are fu''nl»h®*'w and^uropean Countries without in England, ^e Colonies. and aP truly.
delay or inconvenience.

Manager.

RADNORLondon Mutual Fire
INSURANCE COMPANY

. . 1859

see
f

ESTABLISHED
.HEAD OFFICE • TORONTO

Is no, » new vsnlure, but an

satisfied policyholders.

■

ONLY AT THE SPRING 

For Sale Everywhere

b minor is bottled

Wt President and ManaRInR Director.

Canadian Railway Accident insurance Company
—^OTTAWA.- ---------------,”C *300,000.00

Authorized Capital _ 250,000.00
Subscribed Capital ^ john rMo.G^iMnna,,,.

D.MVRPHY PresMeat. "• cnrive andw;SiS" r, £tE„ro. t»e.u»cc
SICKNESS -, |TV puBUC LIABILITY
no*»™»»’

Bank of Otttawa Bldg.,
161 Kina St., ■
II* King S W.
Il «W. Main St.,
317 Portage Ave.,

THE

Montreal, Quo.
St. John, N.8.
Toron o. Ont.
Hamilton, Ont.
Winnipeg Man. 
Calgary, Alta.,ew Wentmlneter, r.c.

D. King,
W. J. Ingram, 
a. E. Wliaon, 
g C. Roblna,
A. Lake,
W. »■ Aekland. 
I, J. Hart a Co.

.

1Local Atfents at all Points.

m
m

m
Ê
Ê
Ê
B
B
m

I Ii 
i

[

■ 
i
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ROYAL-VICTORIATHE IMPERIAL LIFE Liie Insurance Co.ASSURANCE COMPANY OF CANADA
désir.» the service, ot » man o! Rood 
rh.tr*rter, energy and ability, who can 
produce a good volume ol personal 
business, as District Manager lor the 
territory surrounding and with heao- 
quarters at

MONTREALHEAD OFFICE

JULY 1st '»"8 
Reserve Liability accrued on Policies 

in Force -
Capital and Assets accumulated for

Security of Policies in Force - $1,425,000
. $1,000,000
- $5,000,000

$590,000SAULT STE MARIE, ONT.
Apply lor particulars to 

T. BRADSHAW, F.I.A., Managin Director 
Supt. ol Agencies

TORONTO, CANADA
Annual New Insurance 
Insurance in ForceA. McN. SHAW,

HEAD OFFICE, - BOARD OF DIRECTORS.
Preeidnt I

Jamb* Cuatiii»».
CROWN LIFE INSURANCE CO. Vlce-Preeldesls l -,

11 ON. Roar. Mackat.Ho*. !.. J. Korokt.Mlike.l CJeeresIrre —Fslesdr^ Isesresce 
hos.lorlellsr.-AII Mod.rs Prevtlsies 

to folio holder.

AvsIlsMe In l.llsble sal rrodsclW. 
Adeala.

low Premium» 
Automatic

Medical Director 1
T. G. Roddick, M.D., F.R.C.8.

David Mobkici, Gampabd LbMoink, Charles K. Smith. 
Giobo* Cavebhill, A. Haio Sim*.

Gemerel Mamaderi
David Burke, A.I.A., F.8.S.

liberal Contracta

wn. t. STtONO.
Provint lei !•*•#<f

ornirs fommmlal Valoa Md« . 
234.21» M. James M. Moatrcsl.

The National Life Assurance Co.
- - OF CANADA. - -

requires three good men as special 
agents for the City of Montreal.
Must be well recommended. Very 
liberal contracts will be made 
with the right men.

Apply 286 St. James Street.,
Imperial Bank Chambers.

The General Accident
Assurance Company

of Canada
TORONTO, ONT.HEAD OFFICE,

Personal Accident,
Health. Liability and Industrial 

Insurance
C. HOBIE-MILLER.W. G. FALCONER,

Managan lor Gemede
General ACenu loi PROVINCE of QUEBECThe London & Lancashire

MONTREAL.ROLLAND. LYMAN S BURNFT,

Life Assurance Company
OFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN Union Assurance Society
-----Mnaoan in the-------OPPORTUNITIES FOR MEN TO 

A PERMANENT CONNECTION
Cowmrclil Uilee Assumes Co., Lid. «I Londoe, Eaf. 

Total Feedi Eiceed - $**.210,000. Sseorlt, UucietIM

.... CANADIAN BRANCH I ....
Cerier Si. Jinee A UeCIll Streeii,

T. L U0RKISEY, Haniger.

GOOD
build up

W< psrlkulsrlv desire Represenlellves tor the 
tlly of Montreal

■oitreilB. Hal Brown,
Ik acral nsssecr lac (saa«s.

-I-C. J. Allowd>.
I Ski Aetsl. nsslrcsl

Head Office i I ua SI. Junes Street, Montreal

that confronts the new man 
entering the Life Insurance 

Field is the securing ol GOOD PROSPECTS. This difficulty is eliminated 
when you write for an INDUSTRIAL COMPANY, the debits el which are 

an inexhaustible mine for both ordinary and industrial business.

THE CH1EFD1FF1CULTY
TT

THE UNION LIFE ASSURANCE COMPANY
TORONTO, CANADA

•a**
head omcr.

More folio holder» ihem aay other Cemmdlee Coepee»

F

'M
il 

ni ■»-



Home Life AssociationThe

I OF CANADA1
locorvorated t>y Special Act 

of Dominion Pailiament.

Capital $1,000,000

Agents Wanted In 
Unrepresented Districts

PBKBIHKNT
Hoi*. J. R STRATTON 

Managing Dibkctob 
j. K. MCCUTCHKON

i
s

II BAD orrure
Home Lite eid|.,Taroete

-vTV

177*
the chronicle.

November 26, igoq

NORTH AMERICAN LIFE
NU ASSURANCE COMPANY.

HOME 0fFICE ' J?®?!!!0 r.C.A.-M.n.olno Director 
JOHN L. OLAIItlC, A Y lqb, LLB Secretary

1 9 O *

«nîisfîf.v'n
. 40^140,091.00 

•rit». T. *J. MrCONKEY. Supl. ol

Total Oath .....................................
Total A util.....................................

Insurance in Force......
For litormitlee «.metlii Mwi QF*«I»<«

assurance op CANADA
COMPANY --------------- -------------- -----

— AT 31.. DECEMBER. .90». ^

|gir”s..'.r.«Ù.W.Î.,»"-r- "S&SwmSSURPLIJS. GOVERNMENT STANDARD • 6,949.601.98
?NCOME 1908 ■ ■ . . .119,517.740.89

Asst;srï2" “,,e *"d
POLICIES ARE EASY TO SELL.

SUN LIFE

SUN LIFE

The Imperial Guarantee
AMD ACCIDENT INSURANCE CO.

Head Office : 46 King Street West. .
The Manufacturers Life

TORONTO

has many good openings 
for wide-awake fieldmen

$55,000,000

IMPERIAL
PROTECTION

ACCIDENT.
SICKNESS.

GUARANTEE INSURANCEBusiness in force, over
aluable Aiitt when they represent

this strong Canadian Company.
II you require an Agency write ua.

E. WILLANS,
Otr.' Miner. *

a v
Head Office:

- - CANADATORONTO

metropolitan life
INSURANCE COMPANY OF NEW YORK.

(Stock Company.)

$236.927,000Assets---------------- —r—
Policies in force on Dec-

ember 31st, 1908 _ 9,960,000
In 1908 it Issued in Canada

Insurance lor----------—
It has deposited with the 

Dominion Government, 
exclusively lor Canadi-

$16312,000

$5300,000ans
300,000 Canadians insured in theThere are over

METROPOLITAN.

Home Otttce : 1 Madison Ave.,New York City.
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Coixfcbecation %itc
ASSOCIATION.

HEAD OFFICE: TORONTO.
PRESIDENT.

W. H. BEATTY. Raq.,
Of Beatty. Blackatock. Ha.ken A Chadwick. Barriitera. Toronto.

VICE-PRESIDENTS
PRBD'K WYLD. Raq.. 

Vice-President Standard Bank of 
Toronto.

W. D. MATTHEWS. Raq . 
Merchant, 

orooto.
Grain

T DIRECTORS
HON. JAMRS YOUNG. 

Galt.
Dlatrict

S. NORDHBIMER. Req., 
Toronto.

Imperial German Consul.

JOHN MACDONALD. Bsq.. 
Toronto.

Wholesale Dry Goods Merchant.

B. B. O8LRR. Esq . M.P..
Toronto.

Messrs. Osler â Hammond. Stock Brokers.

D. R WILKIH. Rsq..
President and General Manager Imperial 

Bank of Canada.

W. C. MAC DO 
Secretary and

Fire Insurance Co.President Gore

WILLIAM WHYTH. Rsq .
Ind Vice-President Canadian Pacific Ry.. 

Winnipeg.
ARTHUR JUKB8 JOHNSON. Rsq..

M.Dm M.R.C.8.,
CAWTHRA MU LOCK. Req.. 

Director^!mperial Bank. J. K. MACDONALD.
Managing Director.NALD.

AGENCY ORGANIZATIONS
J. TOWER BOYD. General Superintendent of Agencies. 

It’eiiern Canada Branch 
D. MCDONALD, Western Mena 
K. NEWTON JOR Y. Supt West 

Winnipeg.
Be public 0/ Mexico Branch 

F. W. GREEN, Manager, Meaico.

Wtit India Branch
grr. Winnipeg H. R. TILLBY. Manager. Kingston. Jamaica, 
ern Canada, Croat Britain and Ireland Branch

L. H SENIOR. General Manager, London.

F alter n Canada Branch 
A. H. LAWSON. Supt. Maritime Provinces 

and Newfoundland Branches. Ilalifas. 
W. PARKER. Prov. Man., St.John.

Diet. Man.. Quebec.
GHO.
J. G BRUN EAU.

1

Royal Insurance Company Ltd.
LIFE DEPARTMENT.

LIFE AGENTS.
ALL or PART-TIME writers may secure desirable contracts 

for Agencies at various points throughout Canada by com
municating with

A. R. HOWELL, Superintendent,
ROYAL INSURANCE COMPANY, LIMITED, 

MONTREAL, QUE.
LIFE DEPARTMENT,

QUEEN INSURANCE COMPANY.
FIRE INSURANCE ONLY-----ABSOLUTE SECURITY.

i. H. LIBELLE. Assist. MsostfsrWM. MACBAY. Msnstfer.

I

The Federal Life Assurance Company
Hamilton, Canada. :Head Office,

$4.184,856.65

303,745.25

20,128,400.61

CAPITAL AND ASSETS
PAID POLICYHOLDERS IN 1908 •
TOTAL ASSURANCE IN FORCE

=r MOST DESIRABLE POLICY CONTBACTS. —

H. BUSSEL POPBAM, Haaaftr, Meatrtal District.DAVID DEXTEB, Pmittat ui Maaafiat Direder.

Published by R Wilsou-Smith. st 160 St James Street. Guardian Building, Montreal.
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