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I'he Naval Board of Inquiry of the
United States has approved of the claim
of $218,88¢ presented by the owners of
the British scteamer “Foscolia,” which was sunk in
collision with the United States cruiser “Columbia,”
off Fire 1sland. New York harbour, on the night of
May 28, and referred to recently in these columns,
Th( board is satisfied that the owners of the steamer
have a reasonable ground for claim inasmuch as the
“Columbia” for “public reasons ™ on the night in
question exhibited no lights and gave no fog signals,
thus disregarding the rules of the road at sea in the
public interest.  The amount approved by the board
will not be paid until a decision is reached in the case
by the United States Court for the Southern District
of New York

The Rale of
the Road

et

A case somewhat novel in the annals
of English police courts has been tried
before the borough magistrates of Lei-
cester. A commercial traveller was arraigned by the
Society for the Prevention of Cruelty to Children,
charged with “inflicting mental suffering” upon his
family of four children. The specific acts complained
of were those of intoxication prolonged for three
months, and of repeatedly threatening them with
violence when in that condition. There was no evid-
ence of actual assault. The magistrate treated the
prisoner to a free lecture upon his unmanly conduct,
and then sentenced him to hard labour for three
months !

It has been maintained by those who ought to
know that mental suffering of this kind is the re-
finement of cruelty, that the moral injury so sustained
is farther reaching than any physical injury could be,
and that such misconduct demands exceptional pun-
shment 1§ the punishment can in all cases be made
1 fit the crme, it will be interesting to note its effects
ina vear or two from now.

A Very
Curious Case

——————

As one result of a recent exhibition of
acetylene gas apparatus, at the Imperial
Institute, London, which comprised the
lamps, generators and burners of a score or more of
manufacturers, it is claimed that all objection to the

Acetylene
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general adoption of the gas as a luminant has been
removed.  For many months, acetylene gas has been
the subject of discussion in insurance and other pa-
pers. It is said to be more brilliant than any other
artificial light; more powerful than coal gas; and that
it dispenses with the cumbersome paraphernalia of
the present gas plant. It is now claimed that all sus-
picions as to its safety have been swept away, and the
inventive genius of the United States is duly credited
by the Dritish papers with having solved the mechan-
ical difficulties that hitherto prevented the utilization
of the gas for all forms of lighting.  The Insurance
Post says: "It is from our Kin-across-the-sea we have
so far received the most practical and best approved
appliances for generating and consuming this com
bination of water and calcium carbide.”  Of certam
lamps shown at the South Kensington Exhibition,
I'rofessor Thompson, who is referred to as an eminent
authority, reports :

“In these lamps, the use of acetylene gas is ren-
As the
gas is generated in the lamp only as and when re-
quired, and is burned as soon “'.ucncr:nctl. all the
risks attendant on storage and
viated.  The method of
by regulating t"
FeServoir 1s exc.

dered safe and practical by simple means,

mulation are ob-
a¢ supply o1 gras
or A ops mto the
gty gentops and simple; while
the Use of a water seal makes’s ..., ssaible for the
internal pressure to rise beyondthe limit required for
the flame. 1 have tried in various ways to make the
lamp burn wrongly. 1 found that it was quite safe
even when purposely tilted or overturned.  The cycle
lamp may even be tossed about through the air with-
out extinction or risk. It does not blow out in the
wind, even when the cover-glass is removed.  The
manipulation of the lamps is exceedingly simple, re-
quiring merely the insertion of a dry cartridge con-
taining a charge of carbide of calcium (resembling
lime in physical qualities) and the filling of a small
reservoir with water. The lamp burns with a soft,
bright and umflickering flame. On turning the regu-
lator to increase or diminish the supply of gas gener-
ated, the flame. does not jump, the change in bright-
ness occurring quite slowly.  The lamp requires no
attention while burning, beyond the admission, by the

regulator, of more water after an hour or two; and it
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burns without smell.  The only case in which smell
occurs s during the removal of a spent cartridge,
when the lamp is opened.”

As Great Britain has been accused of being slow
in recognizing anything unless possessed of undoubt-
e merit, we may reasonably conclude that acetylene
as has now taken its place as an illuminating power,
that recent made 1t free
from hability to explosion as any other luminant.
Galileo was right, the world does move,

and mventions  have as

——————

The vaner  United States are
Washington amd | "¢ Papers of the United States are
annoyved, and with good reason, at

the somewhat sigmificant and  de-
adedly saucy reference of the St

St. Petersburg

Petersburg No-
Tost, to the announced intention of Spain to request
Europe to intervene in the present war, [t
that the Russian paper in question in the course of

seems

an article supposed to he inspired by the government
sad: “Amenica must voluntarily submit her pretes
sions to a tribunal of the powers,” and then insinu-
ated that the exposed American coast could not with-
stand the ships of two or three European powers
Some United States journals are asking what, in
view of the recently expressed friendliness of Russia,
this threateming and offensive language means, How-
ever, we gather from an article in the Keziewe (N.Y)),
that our brethren in the West are just as ready as
Great Britain to resent Russian interference, and it
would now seem that upon any future field of dispute
East, and in any effort to defend China from
exclusive aggression by the allied powers of Russia
Furope will find Great Britain, United

m the
and France,
States and Japan standing shoulder to shoulder

e Nowo “Let Europe raise her mighty
and restore that peace which mankind looks

Shosavs
Vol
for,” vet, i the same sentence, it proposes that, if
the United States should reject such a peace as these
to dictate, “the

of two or three European powers™ should be brought

powers may choose combined fleets
m to mmmeasurably extend the contlict

men of the craft of Russian diplomacy.

A ﬁll('.\]n‘\'l

. - .

e

our amputed dullness in diplomacy and hoping that

Revewe adds: “Presuming, ‘thercfore, upon
therr threats may frighten our public out of its pro
Pty the crafty 4|||1]HIILA!~ of St |'ll!’l~‘llllg seek to
preapitate a hasty settiement with .\'ll.ml before our
occupation of the Philippines is completed, and there
by divert those islands from our possession into their
own control

l‘l“ 15

has mad

the
tonol

evidently

game of which the Novosti

We may expect more of
these mmatory ont-givings from the political organs
of Austria. It is for
us, being forewarned, to see to it that we are fore
armed

sel
France

Russia and probably

Fhe only weapon we need is an unflinching
NO o all questionable mediation, from no matter

e e
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which or how many of these much VauNting powes
it may come. Our safety lies in the it thy the

plotters know that forcible intervention ild evoke
counter-interventions which they are no Prepar
to face. It may be well enough to try 11« game

bluff on the principle that one chance in 4 hundr,
is better than none at all; but, if we ren
the end our peace with Spain will be ma.
own terms.”

n firm, i
!I}n;n

Tha reference to “counter-intervention” ;. u
doubtedly a veiled allusion to the possible alliance
Great Britain and the United States, and. i nothing
more comes of the new bond of union 1w,
English-speaking race than a readiness to <tand or fal
together in defence of their mutual intoress an
possessions, the present war has accompliched gy
which the civilized world in
reason to rejoice at.

en the

years to come  will haye

-

Life Insuramce '* ¢ Publish clsewhere a letier signe

Transfers ~ Lox.” dealing  with (uestion
of great  importance- 1), righ

of the insured  to  make use of . trans

fer —a policy  of insurance  without obtaining

the consent of the Person or persons named in
policy as the beneficiarices, Without knowing augl
of the arguments used by those who are
for the present law, which prevents such
we are inclined to favour placing all the obstacke.
possible in the way of any one desiring 1o divert |
policy of insurance made payable to wife or childr
from the purpose it was intended to SCTY
provision for loved ones.

e ~'I1|]|-;','.

a transfer

that of

Of course, much can be said in favour of permitting
the holder of a policy who happens to be in comion
able circumstances to make temporary v of the
value represented by the policy; but it 1< mfinitely
better that such permission should be with Id, an
under no circumstances he granted without the con
sent of the deeply interested wife and children. Tha
the policy-holder happens to be a prosperous man
cannot be regarded as a sound argument i favour
of removing the restrictions now imposed upon the
transfer of that which his wisdom, prudence and pros
perity has led him to provide for those dependent
upon him,
cautions,

It is in prosperous days one <hould e
Indeed, let any man take a review of his
past life, and he will find almost invariably 11t wher
he has most failed will be when he allowed Timseli to
be Tulled into security, when he suspected v crosses
and was prepared with no caution.  Taking one con
sideration with another, the legislation which now pre
vents the casy transfer of life policies and the ready
use thereof as a means of raising money would seem
to be a wise measure of protection for the weak and
helpless, and, cven if illustrations can be wiven of
trouble and apparent injustice caused by the law
I question, we do not quite agree with our cotres
pondent’s views in regard to this matter.
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The International Some weeks ago we referred to the
American proposal to establish an Interna-
Bank tional  American  Bank, with
prancho= in London, Paris, Berlin and all the great
hoth sides of the Atlantic Ocean. The appli-
ation 1o Congress for a charter for said bank has
peen productive of much discussion, and the sup-
porters of the bill were compelled to abandon many
i the privileges they applied for. It scems that the
harter provided for exemption from personal liabil-
v of <tockholders and taxation, and other restraints
”i“‘” .tate banks were not thought of and provided
Fvening Post of New York thus refers to

cties o1

for.  The
the matter:

“One of the first difficulties encountered by the
Populist Congressmen who pine for empire has been
wer the charter of an International American Bank.
[hese statesmen are thirsting for foreign commerce,
bt commerce is very dependent on banking facilities,
and a large part of the Populist creed consists of de-
punciations of banks.  One of their leaders has re
cently published an article intended to demonstrate
that a~ a nation we are practically bankrupt, owing
1 the rapacity of these institutions, whose claims for
aterest absorh the entire earnings of the farmers.  In
wme cases the savings-banks in California get as
much as 50 per cent. interest on the money they lend,
ad savings-banks are probably the mildest species
§ bank that is known, For the government of the
United States to charter a corporate monster with a
apital of $25,000,000, in view of these conditions, is
aongh to make the reason of a Populist totter on its
throne. In truth, there is much ground for appre-
hending future jobbery in connection with an insti-
mtion of this kind which obtains a special charter
from Congress, but the Populists have wearied the
public with their abuse of banks in general, and can
thereiore get no hearing for their objections to this
bank in particular.”

- e

As it is very evident that the United
Cuban . A /
Patriots  States intend to “enlarge the sphere of

their commercial activities,” and to en-
into the business of empire building, by
the expansion of their domain, the disinterested on
loker tecls tempted to ask what has become of the
people 1 whose behalf our neighbours took up arms,
Colhier’s weekly thus accounts for some of the Cu
bans, and the report fully justifies what we have main-
amed from the time when the first rumour of war
was heard —that Cuba will be conquered and gov-
the United States, and not by the Cuban
Otherwise, chaos, confusion and internal
snfe will continue to destroy the commerce, and re-
tard the growth of one of the richest islands in the

ter serionshy

emed b
funta

world Of the utter incapacity of the inert natives
or selt covernment, the following sketch of the con-
dtion < things in Tampa is evidence:

“There are three thousand Cubans in Tampa. Only
about 1w hundred have enlisted, have taken up arms
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to fight for their own island.  The remaining twenty-
eight hundred watch young Americans marching to-
ward the transports ready to give up their lives for
the Cuba of those twenty-cight hundred Cubans. And
the twenty-cight hundred say: “Well, you see we can't
We sit all
day at a table with our backs bent, and we smoke and
smoke, and we drink black coffee, and we never take
exercise.  We cannot walk one mile without losing
breath, so how could we march for Gomez—c¢h?

be soldiers, becanse we are cigarmakers,

I have heard some of these same twenty-cight hun
dred Cubans sitting in their restaurant in Tampa say
ing some very uncomplimentary things about the
American soldier.”

——————

Sesiny c“’H the snggcs!ml international tourna
Heard From. Ment for firemen is made one of the

features of the Paris Exhibition of 19on,
it will afford an opportunity for comparing the fire-
fighting apphances and methods of all countries, and
must be the means of adding to the efficiency of
the men engaged in saving life and property.  Dur-
ing the past twelve months, the reports of inade-
(quate protection against fire have been frequent, and
Melbourne, London and several large cities have had
special committees at work re-organizing and im
proving their fire forces, and secking for informa-
tion about engines, ladders, hose and hydrants,

The latest complaint of deficient fire protection
(owing principally to want of water) comes from
Edinburgh, and the state of things disclosed by the
report of the Firemaster to the Town Council is not
reditable to the capital of Scotland,

It seems that the report refers to a fire which it is
stated could have been extinguished in twenty min-
utes if water had been available.  The Firemaster of
Edinburgh in his report to the Council says:

“When he arrived on the scene the M'Ewan’s fire
brigade had attacked the fire with their private hose
from the brewery vard, but the water did not reach
the first floor. A hydrant was tapped at Upper Grove
Place, but hardly v water could be got for the cen-
tral steamer; and this engine had to be taken to Grove
Street, and it took two hydrants, one on the 3-inch
pipe and one on a g-inch pipe in that street and a
third in Morrison Street to keep one engine going
with only one line of hose. The Torpichen Street
steamer, which had got attached to the 6-inch pipe
at the corner of Fontain-bridge, could not work at
full pressure for want of water; and the Causeway-side
steamer went to work on a hydrant on the same 6-
inch pipe, but there was not sufficient water to admit
of it working beyond 20 1b. pressure.  After this the
North British Rubber brigade turned out and pumped
water from the canal.  The greatest difficulty was ex-

perienced in saving the brewery property, The efforts
of the brigade were hampered from the very first by
what might be termed a total absence of water for
firc-extinguishing purposes, little or no provision he-
ing made for that in this large manufacturing district,




No representative of the Water Trust reported their
arrival to me, or made any inquirics as to the w
supply

ater
This is what is invariably experienced at all
serious fires, consequent upon there being a total ab-
sence of any means of communication hetween the
Water Trust and the brigade.  The offices of the
Trust are not even on the Exchange telephone, neither
are any of the chief officers connected by telephone,
so that it is impossible to communicate with ans au
thoritative representative after office hours,  The
whole of the brigade’s reserve stock of serviceable
steamer hose—thirty lengths—was at the fire, anl
n use.  Five lengths were very badly damaged by
falling walls, and one length and a branch pipe were
burned inside the building, having had to be
doned by the men, who were overtaken
Each length measures 100 feet.
hose in use was 4,000 feet.

aban
by the fire,

The total amount of
The whole of Messrs
M’Ewan’s hose, together with that of the North |
ish Rubber Company, was placed at my
for this assistance the damage
more extensive,

brit
disposal; hut
must have been much
Owing to the large number of small
water mains in the city, it is abs lutely essential that
some arrangement should be arrived at with the Water
Trust whereby the water officer could be summoned
to the scene of a fire with the brigade, in or
vert as much water as possible into the mains from
which the brigade is working.  The disposition of
the men on the occasion of this fire
average

ler to di-

is an cveryday
Twenty-three men is also the general aver
age at all the recent large fires in the city,
ber is not sufficient

This num-
It would be a considerable ad-
vantage if the four auxiliary firemen in the city

were
substituted by permanent men.

The reserve stock of
hose has been found to he msufficient to e

al with
large fires

A large quantity of hose requires fourteen
days to clean, dry and repair, so that during the in-
terval of using and preparing for stock there js prac
tically no reserve.”

It is very evident that the recent large fires at
Cripplegate, Melbourne, and elsewhere have been the
means of calling public attention to the absolute ne-
cessity of a first-class fire brigade and the most mod-
e cquipment for same, and it seems to take an oc-
casional conflagration or a general advance in insur-
ance rates to arouse city councils to such facts as
are reported by the Firemaster of Scotland's capital,
“Edinboro' town,”

————

BANKRUPTCY LAW

“In this connection I must say that it is not

an unmixed evil that
ro Insolvency 1ill has been passed during this

Session,”*

(From Mr. Hague's Address,)

“1donot believe that the banks, as a whole, are averse to an in.
solvency law if we can oltain one whicl is even reasonably near what
itshould be.  Many bankers, as well as other 1
want an insol vency law if it will
leot deltors casy to obtan, an

usiness men, do not
tend to make settlements by frauda-
! thus belp to debauch the business

INSURANCE & FINANCE CHRONICLE.

Juiy g, |9'

morals of the community, as has been the case with sone insolvesey
laws.”

(From Mr. Walker's Address)

The failure of the present and of the fornicr Gover
ment to frame an insolvency law  which would b
satisfactory to business men and bankers '« remard
able l'n"lll;'h to challenge comment, and wirrants ¢,
growing belief that the non-passage of son measin
of relief from the existing condition of things i 4y
to the apathy and indifference of those most interest!
therein and the consequent belief of the Governmey
that the country does not really desire the
lation periodically asked for. Everything i conne
tion with the treatment accorded to the bill mrrody
by Mr. Fortin justifies a belief in an existing unde
current of opposition to any bankruptey Lo and 1

very legis

;.hu\‘c—qunlnl n-fcn-nn\ 1o mwl\(m_\ legisiation
made by the general managers of two of our hagk
managers in their recent addresses upon the state

trade and the business prospects, indicate that the,
are at the best only luke-warm in their support of 1)
measure of relief found in Mr, Fortin's  bill. ()
course, if the Fortin bill was faulty, the objections o
cminent bankers thereto are easily understood, by
surely the boards of trade and those representing th
banks throughout the country are willing and ablet
grapple with this important question, and thus re
move a reproach to Canadian trade and
in  this great an
To say that bankers and bus
ness men cannot agree upon the differences hetweer
them  would be to doubt their intelligence. Wha
then is the cause of failure to frame a just, <ausfacton
and comprehensive act which will be acceptable to al
parties concerned in its passage ?

mmerce !
Such a law is
growing Dominion.

necessary

We want a law which will ensure to honest debtors

who surrendar everything to their ereditors o chanee
to begin business anew; and it must also force dishon
est debtors to disgorge all their property. The me

chanism of the act must render extortionat
impossible and an army of officials for the «

charges

inding vp

of bankrupt estates unnecessasy. To sav that the
combined wisdom of parliament and people is not
cqual to the task of sweeping away the niost deter
mined opposition to a bankruptey law from any in
fluential quarter is not caleulated to increase the re
putation of Canada in foreign markets, and we cannot

help thinking that our bankers are interested cnough in
this matter to cease making annual reference. to faulty

features in the Fortin or any other measure intro
duced, and to combine their great experien o and re
cognized ability in framing a law which shall be “even

reasonably near what it should be.” We are unwilling to
believe that the business morals of the commiinity are

likely to be debauched by any bankruptey i passed
after careful consideration by the parliamcnt of Can
ada. Tt is not pleasant to have to admit tht a com
mittee of the two houses of Congress in the United

States have just succeeded where we have failed, and,
despite strong opposition, have agreed upor a bank
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rupt bill v hich, it is thought, will be acceptable to all
< ens, and which Senator Hoar, Chairman

hoaist (
i I;;W <oate Committe on Judiciary, who has been
remg the cnactment of a bankruptey law for the past
fiteen vt in giving out a statement apropos of the
Senate’s cptance of the conference report, said:
[he present bill is a compromise. It will un-
ubtedly be found that in getting it through we have
f.‘\" Llood 1o leave in it some crudities and imper-
fections must be remedied by subsequent le
ation 1t is quite likely that the fees of clerks, re

L

anl trustees will be found to be too low. One
i the great objections was that under the old law the
Cwere caten up by costs and that the creditors
So we have pared to the quick

irees

estates W

got little or nothing.

o that particular.  Instead of the long list of crimes
sere are only two for which a bankrupt is to be
apished. Ome, that of willfully making a false an-

wer in the bankruptey proceedings; the other, the
anbezzlement of the property of the estate.  The
charge, too, are exceedingly liberal, and it

terms Of ¢
¢ provided that farmers and wage carners will not be
¢ cubicet of involuntary bankruptey, which extends
gencral 1o merchants, manufacturers, bankers,
prnters and publishers, ete.  There are some possible

of irand which the law will not prevent.  But
he obicction to a stricter one was so great that it
s not thought best to risk the success of this bill,

sCs

hich, a< it was, has been saved as by fire by stand-

cout for o perfect rule to be applied to cases which

wld not ocenr onee in a thousand times.

[he bl <cems to me a great deal better than that
wown a< the Torrey bill in two particulars—one, that
te settlement cannot be delayed by appeals to the

sapreme Court of the United States except in two
ses: first where a federal question is involved, and,
weond. where a decision of the Supreme Court is

seeded for uniformity of construction throughout the
untry |, next, in the provision for a summary
aplication to a court of appeals in an interlocutory
wav to correct mistakes as the proceedings go on
aiting until the final determination in the
and then kt'\'pillg the whole estate tied
or a final decision in the higher court.

nstead ot
wrt bel

p until at

e 1lbwall enable from 150,000 to 200,000 bhank-
upts to gt on their feet again. It will enable manu-
facturers and merchants to get a fair division of ther
debtors” property, and will prevent a great deal of

fraud, enibezzlement and wasteful dealing with pro-
perty.”
e

COURIING CLOSER RELATIONS.

ny Charlic's gone awa’,
[ he we'er come back again.

A steads trusty, well-conducted regiment of Can-
alian citoon soldiery are about to leave Montreal to
Wit a oo the United States for the purpose of
pming the celebration of the declaration of in-
depender - of a former colony of Great Britain, In
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selecting our “trusty friends,” the Royal Scots, to re-
present Canada, the city of Portland has done well,
and it is pleasing to note that the Dominion Govern-
ment is approving and encouraging this international
merry-making on the “Glorious Fourth;” that the
Grand Trunk railway stands ready to convey an armed
force across the border with all the speed and com-
fort possible; and that the people of Portland are kill-
ing the fatted calf and reading the Maine Liquor Law
in pleasant if disturbed anticipation of the arrival of
their guests.

That the Ibbhotson,  of-
ficers and men, will create a good impression upon

Royval Scots,  Colonel
our brethren across the line is as certain as is their
meeting with a warm reception, and we hope to re-
ceive glowing accounts of our soldiers’ departure and
return and of their doings in the hospitable city of
Portland. Tt may be taken for granted that the peace-
able invasion of the United States by these gallant
wearers of the kilt, plaid and bonnet, will be regarded
on both sides of the border as another step in the
direction of closer relations between new allies, and
as a distinet advance towards the time when a federa-
tion of the English-speaking race will ensure peace
and freedom all over the civilized world,

Newspaper correspondents will doubtless find in-
spiration in the scene, and, as the Royal Scots march,
like the Cameron men, with “light springing foot-
step trampling” the streets of Portland, the cheer-
ng of our Republican brethren, the smiling faces and
bright eves of lovely women, and the martial swing
of the picturesque Scottish Canadians will be accepted
as a proof that the descendants of the men who
signed a memorable declaration on a certain fourth
of July, and the loyal people of a great and growing
Dominion of the Queen, the sons of former foes, have
shaken hands in everlasting amity and as a token of
mutual respect, good will and support in time of
danger.  So mote it be.

The advocacy of closer relations between the United
States and Canada is not confined to occasional ex-
changes of fraternal greetings between visiting vol-
unteers, firemen

Every public man who sets foot in either coun-
try is expected to and does voice the general desire
for a partial removal of the tariff wall and every other
The Hon, H. T,
Duffy, Minister of Public Works, as the guest of the
United Boards of Trade of the Merrimack Valley, at
their recent outing and banquet, has been making
“an eloquent and notable address™ on the relations
between Canada, the United States and Great Drit-
ain, and his words are significant of the times, and
ring with the increasing desire of public men to culti-
vate the sudden growth of brotherly feeling between
people having so much in common to work and per-
haps fight for.

Such an address as that of the Hon. Mr. Duffy is
good to hear, and such a stining sight as the streets
of Portland will show on Monday next, when the

and charitable societies.

obstacle to the closest intercourse.
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Royal Scots receive a royal reception from the men
of Maine, is significant and cheering.

The following is an extract from the Hon., Mr.
Duffy’s speech:

“1 need not continue to enumerate the resources
of our two countries, or the many articles produced
by one and acquired by the other; you know all that
better than T can tell you. With our two countries
Iving adjacent to cach other, with the numerous ar-
ticles produced by the one and acquired by the other,
s apparent that an interchange of commerce is not
only advisable, but well nigh inevitable, Every one
seems to pereeive that this interchange of commerce
is highly desirable, and the question is frequently
asked, how the governments of the two countries can
what means would best facil-
My answer is that they have simply
to undo rather than do.

best bring this about
tate this end
In the past, in the place of
lacilitating trade, the governments of the two countries
have been engaged in preventing it as far as possible,
I am not here to-day to say which government is

The discussion of that
The fact, however, can-

most to blame in this respect.
question would be fruitless
not be denied that one government has commenced
by raising a tariff wall to obstruct the entry of the
goods of the other country,  The other country has
retaliated by raising a similar wall, and each has kept
adding to the wall in order to obstruct as far as pos-
sible interchange between the two countries,

We have only to demolish this wall raised by the
Rovernments of the two countries in part and to
permit the people of the two countries to exercise
their own will and carry out their own desires in
order to have commerce flow backwards and forwards
between the two countries in the most fHourishing
manner possible,

I'he erection of this wall in the past has been in a
great measure owing to the fact that the peoples of

the two countries did not properly understand each
other. There has no doubt been to some extent a
lack of sympathy between the people of Canada and

the people of the United States

Lam not now going to discuss the question as to
which country should be attached the blame.

Fhe time, however, has arrived when this miscon-
ception has disappeared, and 1 believe the |
both countries understand and sympathize
We have |

we have suddenly

wople of
with each
wen living apart as strangers, but
discovered that we are brothers

other

and friends,

We have had our own little differences in the past
and there may have been unnecessary friction,  The
last year has witnessed a great change,

More than a century ago England made the same

mistake which

Spamn is now making when she lost
her children in the colonies which

United States

now form the
But England, unwise as she then was,
had at least the good sense 1o profit by the sad lesson.
Ever since, she has dealt with her
Most generous manner possible,

colonies in the
She has given to
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them freedom and self-government according to they
several needs, and is always ready to defend them 5
the hour of danger. They are bound t, her by one
tie—affection, love and esteem. Round ler throse
to-day there has grown up a collection o great states
in the Dominion of Canada, in the continen of A
tralia and in the colonies of South Africy

In the homes of the Pharoahs, in the thousand 1,
lands of the seas and in all these places 10y empires
and new states have arisen, destined in 1l course of
time to equal or to surpass the mother lan herseli

In the past you may have thought us selfish, 4,
may have thought us unsympathetic, but in the houe
of need you have found the hearts of il peaple of
the British Empire in the right place. Oy SVmpathy
has been met with a generous response
end of the United States to the other | hear of potk
ing but expressions of brotherhood and good wil
At the opposite ends of this continent may be e
shortly events strangely different in their charace
Ina few days in the old city of Quebec, the norther
extremity  of  America, there will assemble 1l
representatives of the British Empire and the repr
sentatives of the United States, to sit down in a frien
Iy manner, calmly, justly and deliberately to settle 4
matters of dispute between the two countries, The
deliberations will be guided by a desire 1 give an
take in a friendly manner and to end all matters «
friction by friendly compromise. This i 1 spectacl
not only honorable to the two countrics concemel
but it is an example to the other nations of the work
of that true spirit which is finally to bring peace or
carth and good will towards men."”

1l

From one

———————
A WEAKNESS IN THE NEW CHARTER.

The new Charter submitted to the City Council b
the City’s legal advisers practically aboli<hes whil
pretending to retain the property qualifications of the
Mayor and Aldermen.

The clause relating to the Mavor reads as fol
lows:—"No person can be nominated or ¢lccted Mas
“or unless he has been resident in the City for one
Cyvear immediately preceding the election and unless
“he, during a continuous period of six months pre-
" ceding the day of his nomination has been seized o
“and has possessed in his own name imn.
“perty in the City of the value of ten th
“lars as established by the valuation and
“rollin force at the date of nomination.”  [he clayse
relating to the Aldermen is similarly exprossed with

" A‘!l(' pnr-
msand dol
Assessment

the exception that the amount named is two thousan!
mstead of ten thousand dollars.
The existing law requires that candilates shal

hold the real estate upon which they qualii
all encumbrances ; but under the new (i

free from

rter a man
may qualify upon property mortgaged up 1 the hilt
In other words, the property qualification nnder the
new law will be a greater sham than it i< under the

old law. If the qualification is to be abolished, it
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dould Do irankly abolished, and, if it is to be retained,
+ should be retained as a bona fide qualification,

A senator taking the oath of qualification is required
1 swear that heis by law duly qualified to be Senator,
dat he 1= legally or equitably seized as of frechold
or his 0w nse and benefit of lands or tenements held
o free and common socage of the value of four thou-

and dollars over and above all rents, dues, debts,
mortgagc~. charges and encumbrances due or pay-
or charged on or affecting the same: and
mat he has not collusively or colourably obtained a

able out ol

atle to or become possessed of the said lands or tene
ments or any part thereof for the purpose of enabling
ome a member of the Senate; and that his
real and personal property are together worth four
ollars over and above his debts and lahil-

m to b

thousand «
s

In this clanse the British North America Act pro-
wdes for o genuine property qualification, and makes
tpretty hard Lo pass a bogus one without direct per-
wry. The clause in the new Charter on the other
hand scems expressly caleulated (not intentionally)
w facilitate the collusive and colourable acquisition of
itles to real estate which the senatorial qualification
forbids.

[he principal people to be disqualified under the
pew Charter for the office of Mayor and Aldermen
wil be the men who are too conscientious to enter
the Council on a bogus though strictly legal qualifica-
ton. It would be infinitely better not to have a pro-
perty quahification at all than to allow a man to quali-
1w upon property that he only nominally owns and the
Jourable title to which he has obtained for a short
period by collusion with some civie contractor.,

[he best mnterests of the City would be served by
nereasing the property qualification of aldermen and
v oproviding more stringent safe-guards to prevent
the law being evaded. The uhjct‘t of the (|llil|iﬁ(’:l—
tonis we take it two-fold, to favour the clection of a
lesirable class of aldermen  and to ensure a substan-
nal guarantee against malfeasance in office.  The
new law fulfils neither the one nor the other object.

) EXpre ssly

e

RIGHT TO SHARE IN LIFE COMPANY’S SUKPLUs.

Failure 1o state facts sufficient to constitute a cause
of action. combined with other reasons very clearly
1 an elaborate and most interesting opinion
by Mr, Justice Daly of the New York Su-
urt, has resulted in a decision being given
adverse 1 the plaintiff in the case of Emil Greeff ©s.
the Fquitable Life Assurance Society.

Greef! was the holder of a $20,000 endowment pol-
the charter of the Equitable provides that
ach polov-holder, at stated intervals, shall be credit-
td with w1 equitable share of the net surplus after de-
duction f an amount therefrom sufficient to cover all
outstanding risks, and obligations.

The policy provided that “this policy during its
continuance shall be entitled to participate in the

set forth
debvered
preme (

ey and

distribution of the surplus of this society by way of
income to the amount insured according to such
principles and methods as may from time to time be
adopted by this society for such nlhlnlfl!nnn_ which
principles and methods are hereby ratified and ac-
cepted.” It had been the custom of the company,
both before and after the plaintiff took out his policy;
to distribute a portion of the annual surplus and to
withhold and accumulate the balance. The plaintiff
sought in the action to recover, in adoption to the
amount of surplus credited and paid to him out of
portions distributed, a share of the aggregate amount
accumulated.

The following passages from the opinion of Mr.
Justice Daly will be of interest to life assurance man-
agers i—

“The plaintifi was the holder of an endowmeat
policy in the defendant company for $20,000, wiinch
he took out in 1882 and which matured in 1897, when
he received the sum mentioned, together with $3.032.
as additions, to which had been devoted his annual
dividends or share of the surplus profits allotted to
him by the company. This action is brought to re
cover $7,087.38, on the ground that said sum would
be due and payable, in addition to what he actually re-
ceived, if the company had allotted to him his propor-
tion of its whole surplus, his claim being that the com-
pany was bound to divide all of its surplus profits
among its policy-holders, and that its ascertained net
surplus on December 31, 1896 was $43,277,179, of
which he has received no portion,

His complaint refers 10 the charter of the company,
which provides that its officers, every five years, “shall
cause a balance to be struck of the affairs of the com-
pany, which shall exhibit its assets and liabilities, both
present and contingent, and also the net surplus after
deducting a sufficient amount to cover all outstanding
risks and other obligations.  Each policy-holder shall
be credited with an equitable share of the said sur-
plus,” to be applied to the purchase of additional -
surance or an annuity, or in reduction of future pre-
miums, as the policy-holder may elect.  His com-
plaint also refers to the Statute of 1868 (chapter 118),
which gave to this company power to make annual
dividends in the manner and proportions provided in
its charter or articles of association; and to the Sta-
tute of 1872 (chapter 100), providing that any life as-
surance society organized under the laws of this
State may ascertain at any given time, and from time
to time, the proportion of surplus accruing to each
policy from the date of the last to the date ot the
next succeeding premium payment, and to distribute
the proportion found to be equitable either in cash,
in reduction of premium or in reversionary insurance
payable with the policy and upon the same conditions
as therein expressed at the next succeeding date of
such payment, anything in the charter of any com-
pany to the contrary notwithstanding..

The complaint also refers to the policy issued to the

plaintiff, as a contract with him, providing “this
policy during its continuance shall be entitled to par-
ticipate in the distribution of the surplus of this society
by way of income to the amount insured, according to
such principles and methods as may from time to time
be adopted by this society for such distribution ; which
principles and methods are hereby ratified and accept-
ed by and for every person who shall have or claim
avy interest under this contract; but the society may
at any time before a forfeiture upon request of the
person holding the absolute legal title to this policy
substitute a cash payment, to be fixed by said society
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in lieu of the said increase to the amount insured, to
be used in reduction of subsequent premiums.”

The contention of the defendant is that the plain
uff's contract with the company as contained in his
policy does not require that the whole surplus or pro-
fits of the company shall be divided among the policy-
holders; that, if the contract embraced the charter
provisions as well as the stipulation of the policy
and both taken together gave a right to plaintff as
policy-holder to a division of the whole surplus, st
an action at law would not lie for any specific sum
until such sum had been allotted to the plaintiff; that
this action, although in form an action at law, involves
an accounting to ascertain what sum, if any, equitably
belongs to plamtiff, and is not maintainable in view
of the provisions of the Insurance Law (chap. 690,
laws of 1892, section 56, chap. 400, laws of 1890), that
proceedings for an accounting against the corporation
must be upon the application of the Attorney-General
and that plaintiff's right, if any, to -+ larger dividend
than he re-«ived, gives no right t demand a cash
payment, but, under the charter, to have such divi-
dends applied to the purchase of additional insurance
or an annuity.”

. . *

“These are statements not of fact, but of conclu
stons, and the complaint is demurrable for want of
the necessary allegations of fact to sustain the de
mand for the sum of $7,007.38 claimed.  The plamntiff
under the terms of his policy must abide by the me
thods and principles adopted by the company in dis-
tributing its surplus, and he professes to base his
claim upon them, conceding their correctness. What
these methods and principles are is not set forth, but
s alleged that an apportionment of surplus has been
made each year that the policy was in force; and it is
manifest, that it will require a series of further ap-
portonments made for each of those vears of the un-
distributed surplus to correspond with those actually
made and set forth in the complaint. Instead of seek
Mg to recover upon such a method, which would cor
respond to that adopted by the company in arriving
at the annual sums that make up the $3.032 allotted
to plaintiff, he arbitrarily selects the amount apport
ioned to his policy in the vear 1895, which is $328,
and is larger than the sum allowed for any other vear,
and secks to recover the same proportion of the en-
tire net surplus of $43.277.179, as $328 bears to $2.-
002,954 23, which was the surplus distributed in 1803,
The complaint does not show that such a distribution
will accord with the methods and principles of distri
bution adopted by the company, for such methods
and principles are not set forth.  The complaint scems
to be fatally defective in this regard.  For aught that
appears in the complaint, an account of the business
of the company for cach vear that the plaintiff's policy
was n foree, will have to be gone into in order to as-
certam what proportion of the whole surples he was
cquitably entitled to each vear—a hardship which
the Legislature has sought to relieve the company
from at the suit of a single policy-holder, V

The complaint sets forth proportions of the surplus
distributed to the plaintiff each vear, and the net
accumulation of each vear over and above the sum
distributed. A comparison of these figures shows
that different clements or factors entered into the
distribution of each vear. and these differences
the complaint ignores; but they must he the subject
of inquiries which make an accounting indispensahle,

There seems, therefore, to be a visible defect in the
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complaint (1) in failing to show facts that entitle plain.
uff to the proportion of the net surplus which he de.
mands in this action; (2) in failing to show that an
accounting will not be required in order to ascerty,
what further sum is due to the plaintiff, and (3) in fail.
ing to show that the plaintiff’s _ontract with the com
pany entitles him to any greater sum than he has
received,”
e

WINTER NORTH ATLANTIC LOAD LINE,

The President of the British Board of I'rade has
very properly decided to widen the terms of reference
of this subject, so that they now fall under 1} follow
ing three comprehensive heads:

(1) To consider the operation of the Nort), Atlantic
winter freeboard as prescribed by the load-line tables,
and to report 1f any, and if so, what moditication i
required in the load-line tables in the application
such freeboard, and to advise as to the arca through.
out which such freeboard should be in for.

(2) To examine the present mode of assigning free
boards to vessels of the “turret deck” type: and to
advise if any modification is necessary; and

(3) To advise as to the extension of the present
load-line tables for steam vessels not having spar or
awning decks so as to make them applicable 1 vessels
of mounlded depths up to 45 feet.

The representative committee named abont ty,
months ago, under the former restricted reference
with Sir Francis Jeune as chairman, is now. we un
derstand, to undergo some change by additional ap-
pointments, or by substitutions, to be made so far
as possible from the load-line committee of 1883
Doubtless the co-operation of gentlemen thor ughly
conversant with the circumstances that surrounded
the action of the original load-line committ . provid-
od they are equally alive to the conditions and re
quirements of 1808, would prove of substantial valye
i the present dehiberations.

It is sincerely to be hoped that these deliberations
will be vigorously and systematically prosccuted, and
that the reasonable contention of our North Atlantic
torts be promptly granted once for all through such
a revision of the present regulations as will allow an
¢qual freehoard (other things being equal) to all ves.
sels traversing the same courses in the North Atlan
tic and accordingly exposed to identical penls.  Ne
vertheless, the fact is well known that the action
public committees is apt to be slow, and meantime i
must not be forgotten that another winter <cason is
fast approaching, during which, if not sooner rescind
cd, the present severe and needless discriminations
against our ports north of the Chesapeake will be
again operative, Although it is not until October 15t
that the present winter North Atlantic load-lne woull
g0 into foree, the effect of it is felt long before that
date. Sales of export commodities have alrealy heen
made for shipment during October and later, and the
passing of each week will, under normal conditions,
make this future business more and more important;
and the load-line conditions in force after Oct her 15t
are, of course, taken into consideration by the pre
sent makers of winter freight rates—the ports that
offer the best inducements naturally getting the pre-
fcrence.

We would by no means urge a superficial haste ; let
the gentlemen of the Board of Trade take annle time
to hear and digest thoroughly all the evidence pos-
sible bearing on the important issue; ' it It them
at the same time remember that while (he lawyers
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{he prisoners are standing han«'lcuﬂc«l._ The
1l interests of New York, Philadelphia and
have asked in this matter no favors; neither
ctuated by feelings of port rivalry with thei
"o the Chesapeake: all they desire is that
simerce in the North Atlantic shall be releasald
anwarranted restraint, that it shall be treated
1 without discrimination. Without claim-
“tate to the Board of Trade what the winter

consult
commet
Boston
are the
peigh!
their «
from an
fairly @

l"l:;-ll\"v Jiould be for the North Atlantic, they jlu
Jaim that vovages along the same ocean track, n
volving as they do identical perils, warrant but one
basis Of irechoard, and that because the \'c_swh trad-
ing hetween Furope and the ports of the ( hesapeake
.,,r.{ tioee hetween Europe and the ports north of the
Chesaprake f¢ Mlow practically one and the same course

Vorth Atlantic, the same winter frechoard
1 the very nature of the case apply equally to
while the committee deliberates, why may

handeuffed commerce of New York, P'hila-

10 Boston be granted a writ of habeas cor-
I e relieved of this arbitrarily imposed winter
Qiscrimation, at least until the committee shall have
Jecided that the imposition of one winter load-line for
the Chesapeake, and another for north of the Chesa-
peake, 18 warranted by the facts,

in the
should
all.  Now,
not the
delphia
pus, an

I Lritish Board of Trade has heen the author of
mant wise measures for the regulation of commerce,
ahich have heen of benefit to the whole world,  Tts
work as a whole has, it is safe to sav, been charac-
wrized by practical wisdom and foresight. In the
load line matter, however, our British cousins have
wodden on very delicate ground—more so. perhaps,

than they have vet fully realized. Assuming, as they
have done, to lay down rules to govern the commnierce
carricd m Biritish bottoms in the North Atlantic, they
have in practice established a burdensome discrimin-
aionand one needless for the accomplishment of the
purposcs of the load-line act against certain ports
Wi the United States and in favor of certain others.
The cavc of the ports thus discriminated against—the
Atlant« ports north of the Chesapeake—is one of in-
ternational significance as well as one that should ap-
peal 10 Anglo-Saxon love of freedom and fair play
It is now on trial; pending the decision, let the Doard
of Trade give them the liberty they are entitled to
the richt to have their vessels traverse the North
Atlantic <ide by side with and on the same terms of
frechoard with the vessels trading to or from the
Chesaneake, Tt will be time enongh to put the hand-
cnffs on again when the prisoners are found guilty.
Commercial Bulletin,

———————

ELSEWHERE.

[ atricle printed elsewhere in this issue upon
asubicct so much discussed as the load-line for ship-
ping will he interesting to all classes of the commumty,

and we cheerfully accept same, as requested, as “a
wgyc-tion for our British cousins,” and we give this
timely editorial, which appeared in the N.Y. Jowrnal of
Comvovee and Commercial Bulletin on June 18th,
space i our columns,

W\ o also reproduce, by request, a circular letter is-
wel by the Committee of the National Life and Un
derwriters' Association in connection with an ex-
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the year when the tired man of business has a right
1o dream of holiday-making: and the beauties of the
Yellowstone or the seashore are equally attractive o
the tired worker. The forest or the ocean? Both
suggest rest, fresh air and renewed strength for life's
daily battle,
blue, nay, bluer than the sky above, its sheeny surface
sparkling in the sunlight.  We can see the rocks and
a long streteh of yellow sand, upon the soft surface
of which one almost expects to find traces of the
blueness of the surf lazily breaking at long, long
intervals. Or, if the sea is not to your liking, take to the
woods, or revel in the scenery of the famed Yellow-
Park.

Go anywhere, so long as you rest the tired bram
and body, in communion with nature. I vou can-
not take a holiday, dream of one, like the poet,
Cotton :—

Stretehed before us, we can see the sea,

stone

How calm and quict a delight
It is alone
To read, and meditate, and worite,
By none offended, nor offending none;
To walk, ride, sit, or sleep at one’s owon case,
And pleasing a man’s self, none other to displease

———————
ROYAL INSURANCE CO.

Ihe business of the Roval Insurance  Company
covers such a great field and its operations are con-
sequently so extended that even conflagrations like
those at London and Melbourne fail to visibly affect
the carnings of the Royal.
and resources of this colossal company has been of a
remarkable character, and the almost unrivalled posi-
tion it occupies in the world of insurance must make
those who conduct its affairs, or are in any way con
nected with its management or work, proud thereof.

With new premiums in the life department exceed-
ing in amount any yet reported in the history of the
company; with corresponding activity observable in
the figures of the annuity branch: and with net pre-
miums in the fire department still exceeding ten mil-
lions of dollars, the sharcholders who received the
annual report on the 13th inst, are justified in regard-

ing the same as excellent.  Anything and cvery-
thing is possible to a company which has wisely be-
come wedded to a policy of continuous additions to
the accumulated funds.  The shareholders of the
Roval have not only received good and increasing
dividends from the foundation of the company, but
they can rest in comfort knowing that the reserve o
profit on hand makes their income an assured one,
As an English exchange remarks. “The unappro-
priated profits ($3855,315), shown in the profit and
loss account are by themselves sufficient to provide
more than three vears' dividends, even if no profit
or interest were available for the purpose.”

The increase in business

Such a

company could, if tested, endure an avalanche of los-
es without reducing dividends or encroaching upon

cursion to Yellowstone Park. This is the season of

its fire and general resrve funds now amounting to
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$12,551,005.  The business of thefire branch for the The Fidelity a"? DFP°’;‘,.S§$‘?,’."¥, °f Bal
vear lN‘(_ resulted in net premiums of sl”‘““;.,h,' more has ]u.ll<| to the city of ba LS

000, up
der its bond on the city treasurer who lefaulted
and the ratio of loss to premium was only 5492 des- | I'his is said to have been the heaviest o ver pay
pite the big fires at London and Melbourne., n the United States by a trust company.
Inding interest, the total net surplus of the fire | ) J
Including I ] 81 2¢6 Rac | The People's Bank of Philadelphia, \ ., Was
branch in the past yvear amounted to $1.750.833 | slong with Richacd :
‘ 4 ( the | drawn into the sotp along with Richar Oper
In the life department  the results were of the and the Guarantors, is in the hands of a receryer oy
most gratdying character.  The total of new assur- |

[ declares that the principal source of the deiicp the
040 and the new premiums | loans to Loper and to the Gruarantors) totalling gy
35 The total net preminms for the twelve | $800,000 has so far realized less than $3.000!

menths amounted to $2, A falin War Risks Notwithstanding 1]
that a Spanish fleet is on its way to ”I('. Philippine
story and no comment | or at least satling in th.ﬂ .nliru'til-n, .lht‘rc_ 18 Nittle heing
But one bit of added testimony | v!-nn«' in the way of writing war risks in Ny yy,

\t the beginning of the present war, the r
s necessary to illustrate the ships and cargoes bound Manilawards was 81230 per
S100, now it is $3.00 per $100 and less, The Atlan
| Mutual stands willing to write any risks on <
1 cargoes bound for these witers,

ances amounted to $35,142
to $227.1

240,105, and the interest on
life funds (nearly

S

( f.l'
28 millions) vielded, £045.763
h figures tell their own

thereon is necessary

extraordinary growth in
the husiness of this great cony
to s shareholders at the ¢l
history,

ate o
any-—the dividend pail
ose of six periods of its

DS and
and the amount of mvested funds

Year. Dividend per Share, Jvesisd Piinde l The War Bonds There appears to SO

$0.65 2 2o [ doubt that the full amount of the $200,000,000 jssye

cvenvens @ 7% L [ of war bonds of the United States will be syl scribed

I8 LR 2.50 ,' for by the ]vl'n]ll(' .'l<'t'|lr'“ng to the allotment- 1y

vy £.75 ’ vidual subscriptions of less than 8500, but there is g

:\" U . ' doubt that the full amount will” Le subscrilied jor

' [ many times over by “the money power.” ¢ fol

Fobe connected with the Roval Insurance Com- | lowing  insurance companies and firms iy suby
pany s desirable Fo I

cril ] - N y ‘e
its chief representative in { KRS mong other

Canada and to il that postion with credit to the l’ Mutual 'I'”“ + 820,000,000
company and to the satisfaction of pohev-holders is I\'m""" - 20,000,000
the happy 1ot of My Licorge Simpson, and My W o York Lif REHO0,000

: L Ol ; | ' & . | Prudential,, .. .. 1,000
Mackay renders him able suppaort, Continental Fire. . 500,0xx)
\l.lll]l.lll.ll! Fire 500,000

Giermania - Fire., . 100,0x%)

| werpool & ]_..n|l..1l|.‘\'-4i;l;.l'.l-j: TOO,000
o ( Williamsburg City Fire, SR 100,000
dotes and Yeems, Fastern, N. Y., e
Northern, N.Y.. .. | o 50.000)
Weed & l\'rlllu'il)'. N.Y.. 100,000
Green Risks An agent in submitting a line

on
mber m the country

writes, “The exposures of the

After the war is over
risk are not great as the forests are green amd well

The Inzvestor's
deals with the afy

er effects of the war, “The [ nited

! Sates will have to keep the Philippines when they haye
Kept. There s a sprnga short distance away conquered them, as they will, as well as Culia and
Porto Rico: and in holding Cuba they become one of
The New War Revenue Tax Law of the Unite the Great '
States, which as regards fire

1 Powers with whom the destinies of the
policies goes into cliect

[ world’s future rests, This will necessitate the cres.
to-day (July 1), will not be retroactive upon policies ’ tion of at least a large navy, in order that the oreat
rene \\«-II previous to this date. Nor will the stamps | Republic may be able to speak with authority when
be paid for by the policy-holder at present ] mternational questions in which it is mterested come
. . [ un for settlement; and the creation and maintcance
T"‘“' Fidelity and ¢ asualty and  Lloyds  ar I of a great navy must involve manv chanees in taxa
cuddiing terms again. the it Western differences hav- | 4 m, as well as some difference in the habits ar
mu 1 \ ] I The rest 1 ) | . £ 154 . < ‘ :
ing I'\wyl- anncably arranged.  The re sult will prohably [ ditions of life for the Amerien peonle. ( nee embirked
‘¢ a plate-glass compact for the entire country unon a laree
the outside con pames can

|
be induced . , " naval expenditure there js no knowine
¢ mduced to join i \‘Y'jn the Union may travel to. Public burden. Il
The S ottish Allian : ed I be increase d, and the 4'1'\(']1-]”)!!'”!
ol b 1 e (Lamnted),

of the country per
ol 1,].1\;:1'\\,

\ | hans, he in some directions arrested Even if not
1 11 Yol ) Wy ¢

has purchased the Rea g Fire I'he general man 1 md we he De not, it will he st as well for "s re

ager and secretary of the Scottish company, Mr, W\ | i

A Tipping,

mvestors to \\.':.:l fnl'
enstie from the

18

a time to see what is Kkl 1

has engineered the deal, and s now in present endeavonr of the T'n
the United States ¢« mplet ng it The Scottish \l ot an end to g state of affairs m Cuha whi
! a broke rage business m the Unite | heen mMore or logg g nuisance to i ever sinee the e
N WSO ' f ™ \
tates for me hlmx . claration of Tnd nendence,  The States had
Scots wwha hae the Readi 1g socht, take this job and we owe

Scots wha hae the Readin bocht

N £ v for havine 'mdertaken it, but the rood may neier
or erech

P - ] - / Jy / .
).' ““’1 -I “ I'} o ;’m”f‘ e an overflowine treasury nor an immediate ¢vpan.
fae mak’ a wheen whees sion in commereial prosperity.”

hance has done

some good will to 11om
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«Hobson's Choice in the matter of life insur-
ance was a policy for $10,000 in the - Com-
pany ol —. What's your choice ?

Congressman Gardner of New Jersey has in-
iroduced a bill in the lower Congress, designed to sub-
ditute o government system of life and accident in-
Jemmity in licw of pensions for death and disablement
jor soilicrs and sailors of the United States forces
arising irom the present war. The bill authorizes
among other things the appointment of a Board of
Life Insurance Commissioners on a salary of $4,000
a vear cach to formulate ways and means to carry
the provisions of the bill into effect, and the sum of
0,000 (0 assist in carrying out the deliberations and
w0 help the good work along.

Dejosits in Savings' Banks. Last year the De-
puty Attorney General of ‘lhc United States gave it
as his opinion that deposits in savings' banks were
taxable, and, in accordance with that opinion, the State
Board of Tax Commissioners for New York instruct-
ol its assessors to tax deposits.  The matter came
before Justice Wright at Oswego, N.Y., and his de-
cision was that savings’ bank deposits were not tax-
ble. The whole question will be reviewed on July
6. when the Appellate Division of the Third Depart-
ment meets to untie Gordian Knots or cut them if
untiable.  In case it is held that such deposits are not
wxable, depositors whose names are already on the
rolls will be relieved on review day.

The Commissioner of Internal Revenue of the
United States has ruled that every new certificate of
aock 1ssued, even when it is issued in lieu of a former
certificate, is an original issue on which the stamp tax
of two cents per $100 or fraction thereof must be paid
and the necessary stamp affixed under the provisions
oi the new war revenue bill.  The broker, therefore,
who sclls ten shares and transfers the same out of a
atock of 100 shares, will be obliged to pay the tax upon
the oo shares which he receives back. If he sells ten
dhares again out of the remaining 9o, he will have to
pay agan unless probably he calls back his transfecs
in as many certificates of one share each ! A sugges-
tion has been made that if transfers were made to a
yrust company which would be the holder of rece i,
issuing receipts therefore (the receipt of a trust
company not being a certificate of stock), the neces
sary waste of stamps might be obviated, and that
much saved to the broker.

The Philadelphia Press prints a letter, forwarded
by mail, from its correspondent, Ralph D. Paine,
dated [une 13, just after Mr. Paine had left Lieut.-
Col. Huntington's command, which “had been fight-
ing for thirty-six hours without cessation, rest or
sleep.” The insurgents “had not up to yesterday
fired 2 rifle or raised a machete in aid of the hard-
pushed marines.,” It was no fault of theirs if they
could not have done otherwise, but in that case we
have evidence that their military resources have been
immenscly exaggerated by persons who doubted if
the help of the United States could be got for them if
their weakness were known.  “After all the proclama-
tions,” <avs Mr. Paine, “the reports of eager thou-
ands waiting under the lone star flag, a Cuban col-
onel came aboard the ‘Marblehead,” which was help-
ing the marines, and said he could gather sixty men
ii they Le furnished with arms from the ships of our
navy, then in Guantanamo Bay. Instead of an army,
sixty undisciplined Cubans without a 'rifle among
them.” Later news indicates that the Cuban officers
succecJed in raising more than sixty men. and that
in the bush-fighting the marines were subjected to

”

they did good service. But these facts show that the
Cubans have no force that can be depended on to
keep the Holguin troops away from Santiago, or to
do anything clse than skirmish for the protection of
the flanks of our army. This is important work, but
it is ridiculously small compared with the promises
that were made in behalf of the Cubans before the
war,

There is clause in the new war revenue bill of
the United States which reads as follows: * P'ro-
vided further that the provisions of this section shall
not apply to any fraternal beneficiary society or order
or farmer’s purely local co-operative company or \s-
sociation or «'lll]ilﬂ)\'f.\‘ relief associations, u[n‘l‘;llwl
on the lodge system or local ¢o n|n'l‘;lli|||| plan, which
is organized and conducted by the members there ]
for the sole benefit of its members and not for pro-
fit.”  There are a large number of old line companics
in the United States, such as the Mutual Life of New
York and the New York Life, which are beneficiary
societies within the apparent meaning of the above
clause. Their affairs are administered for the sole
benefit of their members (“who are the company’),
and not for profit to any particular section of mem-
‘)\'l’\hi]t

Uncle Sam is going to be his own tailor and
habit-maker after this, He will appoint an officer
from the Quartermaster’s department, a naval officer
from the hureau of supplies and a sartorial artist ex
perienced in the manufacture of men's clothing to
formulate a plan for the making of all uniforms and
supplies in government workshops.

The object in view is a most praiseworthy one. It is
to give an opportunity to the female relatives of liv-
ing or dead United States soldiers, marines and sail-
ors to work for the Government under perfect sani-
tary conditions and surroundings at living wages and
under the eight-hour law. At least 75 per cent. o
the employees shall be women, and all applicants must
show by physical examination that they are free from
contagious and infections diseases,  The above and
all sanitary measures shall be taken to make the sup-
plies manufactured clean and healthful, and thereby
avoid the liability of contamination of our soldiers,
marines and sailors by sweat-shop disease

Wives, daughters and widows of federal and confe-
derate soldiers and marines shall be equally cligible
for employvment.

The Incurance Commissioner of Massachnsetts
in part TIT of his annua! report deplores the fact that
no steps have been taken toward a reform in the me
thods of secret socicties and fraternities.  “Tt is a dis-
grace.” savs the commissioner, “that the law of this
state should permit the promotion of such incompetent
schemes, but such is the number and power of these
cocieties and the ignorance of a majority of the legis-
lators upon technical matters that the insurance de
partments have not been able to have their protests
considered. The fact that no sufficient remedies have
heen applied gives ground for the fear that they do
not possess sufficient power to bring about the re-
forme which they confess to he necessarv. Tt is
therefore, in no unfriendlv spirit, sugeested that thev
undo the vicious legislation which they themseives
have accomplished, and seck the assistance of lewis
lators in passing such laws as mav tend to compel
their own membership to accept such changes in their
system as will tend to save their societies hefore it he
comes two late. Fraternal insurance is indestructible,
but the system under which most of it is now done is
defective and doomed.”

v i o e aen
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Automatic Sprinklers in France It appears
that the French fire insurance companies have only
recently been brought to recognize the importance
of automatic sprinklers as a means of reducing the
firc waste.  Unlike their fellow underwriters in Amer-
wa and England, the French underwriter has not
heretofore grasped the idea that it was distinetly with
i the provinee of the imsurance company to encour
age the introduction of these important fire extin
guishers by hiberal concessions in the rate.  In con-
sequence of this attitude, the French companies have
lost many of the most desirable risks, the insurance on
sprinkled plants being placed in English offices. It
appears, however, that of late the antomatic sprinkler
has given to Frenchmen some extraordinary exhibi-
tions of its value as a fire extinguisher, and in con-
sequence the companies have decided to make allow-
ances for these installations, varying from 20 to 45
per cent,, according to the equipment.—Standard.

The Insurance Section ofthe War Revenue Bill,
m so far as it relates to marie underwriting, has been
discussed at a special meeting of the Institute of Amer-
ican Marine Underwriters, The law requires that a
stamp based upon the amount of the prennum must
be athxed to the policy when issued, It is not casy
to see how that can be done, seeing that at the is-
stuance of a marime policy the exact amount of pre
minm due under the policy 1s not and in many cases
cannot be known until the vovage is completed and
the ronte and name of steamer ascertained

It is estimated that ninety per cent. of all the mer
chandise exported from the United States 15 done
through a nll of lading from the interior, and is in
sured from the usual point of shipment. At this time
the exact ronte and steamer are not known; the rate
must be left open until the goods go forward.  But
the banker requires a policy before he will issue letters
of eredit. - Something will have to be done to remedy
the present difhiculty

The ultimate destination of the new Government
honds s the same whether they be first sold to indi
viduals or to financial institutions,  Persons who can
employv thewr capital actively will not long be content
to hold 3 per cent. bonds that can be sold at a pre
minm, and except small lots held in place of savings
bank accounts the bulk of the present issue will soon
find 1ts way to trustees of estates, holders of trust
funds, life nsurance companies and banks.  These
will be paving a premium for the bonds probably, but
they would have paid a preminm had they bought i
rectly of the Government.  In that case the Govern
ment would have secured the premium; under the

present arrangement the individuals to whom the
honds are onginally issued will get the premmum.
Probably the financial institutions to whom these se-
curities will go eventually will get them cheaper from
the individual subscribers than they would have got
them had they bought them directly from the Govern-
ment.  We should be glad to believe that the result
of the popular loan would be the permanent holding
of a large amount of Government bonds in small
sums throughont the South and West, but, in spite of
the determination of the Populistic Senators that their
constituents shall have the great privilege of investing
the contents of their ol stockings at 3 per cent. or
less, we fear that these constituents will go on invest-
g their money where they can make more out of it,
and that securities that pay so small a return will soon
pass into the possession of the detested and distrusted
money power.— Commercial Bulletin,

Juy g, |~

Co-insurance does not void the Clause. The
Supreme Court of Connecticut has just decided tha
the co-insurance clause in a fire insurance policy doe
ot rcmh-.r‘ void the stipulation in regard to “ opher
insurance.

The decision was made in the suit o Leroy 7
Cutler vs. Royal Insurance Company. 11, plaintiy
secured insurance from the Royal, Sept. 14, %0, i,
$1,500.  The insured stated at the time thy g,
value of the property covered was $1,700. No per
mission was given for “other insurance.” \p & per
cent. co-insurance clause was attached, | olye davs
after, a fire occurred from some unknow i it
was then found that value of the properis was
$023. and that a policy for $1,000 had been taken oy
i another company twenty-two days beiore,

The company contested on the clauses voiding the
policy if there was other insurance without Written
consent, or misrepresentation, or concealnient as 1,
material facts.  The insured claimed that 1l stipula-
tion as to the Ro per cent. co-insurance nullified the
“other insurance” clause, and the principal argument
hefore the court lay upon this question. Gieorge F
Fav, of Meriden, Conn., was attorney for the com.
pany, and presented to the court a very clear and cop
cise argument against this contention, pointing oy
that both the other insurance clause and the Co-in-
surance clause, though the latter was not mandaton
were in the line of good public policy, and that i,
latter should not override the former where syel, a
construction can be placed upon the policy that hot!
may  stand.—Standard.

————————

YELLOWSTONE PARK.

The Transportation Committee of the National Lif,
and Underwriters” Association  desires to announce
that it is endeavoring to consummate plans for 4 trip
to Yellowstone Park, after the annual mecting to I
held at Minneapolis in August.  Many of the men
bers can undoubtedly better arrange to make such a
trip at this time than in future years. We¢ are pro
mised by the Northern Pacific Railway Company 4
special train consisting of baggage car, Jining car
and Pullman vestibuled sleeping cars. s train
will Teave Minneapolis in the evening and arrive at
Cinnabar, at the boundary of the Park, the second
morning thereafter. At Cinnabar, the Ycllowstone
Park stages are taken and Mammoth 1o Springs
reached for lunch,

The next five days will be spent in riding through
the Park and visiting the geysers, waterfalls, paint
pots, canyons, Yellowstone Lake, ete.  This ride will
cover more than 1350 miles in the most comiortable
coaches ever made. They are constructed c<pecially
for this travel: the driver thoroughly competent and
the horses good, strong and docile animal

The price for the complete tour—railway a1 stage
coach fares, sleeping car berths, meals on dining cars
and hotel accomodations in the Park—has heon placed
at one hundred doliars, even money.  In order to
secure this special train and special rate it will be ne-
cessary to have at least one hundred passengers. The
Committee must know as soon as possible what the
chances are for securing this number. Upon re-
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gponses 10 this notification will depend entirely the
jeasibility of the project. Understand that the one
pundred dollars covers all expenses from Minneapolis
to and through the Park and return—a period of
shout nine or ten days.

Such an opportunity for many of you to see this
Wonderland of the World may not again occur. The
mmittee, the Railway Company and the Park
i1l make every effort to see that the tour is
an event of the life of each one who makes it.

On the return the special train will leave Cinnabar
i the cvening, arriving in Minneapolis the second
morning thereafter in time for breakfast.

Thos who wish to thus make the Park trip should
communicate with the undersigned.  He will
i sce that descriptive matter relating to the
cent to all who desire it.

A. W. MURTON,
Chairman Transportation Committee,
No. 400 Oneida Blk,,

Minneapolis, Min
—————————

Local (

‘Il‘l >|\]|

at onee
bhe glad
Park i

MESSRS. R. WILSON-SMITH, MELDRUM & CO.

A circular letter from this new firm of stock-brokers
and exchange dealers, appears in this issue.  The new
partners have selected a good day upon which to in-
woduce themselves to future clients, and we direct

attention to their letter and wish them success,

——————

THE ONTARIO MUTUAL LIFE.
A NEW APPOINTMENT,

The retirement of Mr. Hendry from the manage
ment the Ontario Mutual Life, although he has
wellearned freedom from work, has been heard of
with reoret in insurance circles,  Mr. Hendry has
heen <o closely identified with the Ontario Mutual
that the mere mention of his name seemed to signify
the company he so ably represented.  We hope he
may have comfort and happiness for many long
years to come,

Mr. George Wegenast, formerly actuary of the
company, has been appointed manager in succession
w M. Hendry,  Mr. Wegenast, a comparatively
voung man, has already made his mark, and promiscs
to maintain the good reputation of the Ontario
Mutual

——————

THE VICTORIA-MONTREAL FIRE INSURANCE
COMPANY.

We  understand  that this new Company re-
ceivedd its charter at the close of the last session of
parliament, and has taken the offices recently occu-
pied by the Lancashire Insurance Company, on the
ground tloor of the Temple Building.  The Company
will shortly commence business under the manage-
ment of Messrs, Thos, A. Temple & Son, who have
been connected with fire insurance for about thirty
years at St. John, N.B.

The following gentlemen are shareholders in the
Company: Messrs. Robert Mackay, S. H. Ewing,
Robert Bickerdike, Hon. J. D. Rofland, A. R. Mac-
donnel, 1. J. Beemer and others.

B T I
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Obituary,

The death of Mr. George Ellis, sceretary of the
Travelers” Insurance Company, has called forth =0
many expressions of deep regret and so many carnest
tributes of esteem and respect from the community
he lived in that Tue Coroxtere can add nothing
thereto.  We merely reprint a letter from the Hon.
James G, Batterson to the editor of the Hartiord
Courant, as testifying to the worth and character of
this well-known and much respected actuary:

To the Editor of the Courant:—

George Ellis possessed qualities of true manhoaod
which were eminently appreciated by all those who
came in daily contact with  his work. He was a
man of few words, and he never knew the art of dis-
guising thought by well-phrased ambiguities.  When
George Ellis said no, we knew what that meant, and
could depend upon it.  His industry was untiring and
his devotion to duty was not hindered by any other
draughts upon his time or energies,

Of a genial, kird and sympathetic nature he never
complained because his load was increased by the
inability or neglect of othiers, During the twenty-
four years of intimate business relationship, [ never
heard an angry, profane or unclean word from his lips.

Possessing a complete mastery of his business re-
quirements in his official work, he had also a charm-
ing serenity and modesty in his official work, which
put every one at case and caused no hesitation in ap-
proaching him with technical or difficult questions.
Our company has met with a serious loss.  No one
man that I know can fill his place in all the depart-
ments with which he was so familiar.  Sincerely loved
by all who were under his immediate control, there
was, nevertheless, no looseness of administration
and no abuse of friendly relationship.  He was firm
in all matters which touched his loyalty to the com-
pany he served with an affectionate regard.  We had
no secrets and concealments from each other. When
anght was wrong it was ¢« srected with as little delay
as possible.  We have lost an earnest, loval and lov-
able associate and friend, and his memory will be
tenderly cherished.

The community and the church he loved have also
a4 loss to mourn, for he was a faithful citizen and a
true Christian,

J. G. Batterson.

’

PERSONALS.
Mr. C. J. Hanson, who was sufficiently recovered
to leave the General Hospital, a week ago, is at pre-

sent staying at his house, No. 400 Sherbrooke St.

Mk, A, Bruce, O.C., of Hamilton, favoured this
office with a call. "Mr. Bruce is en route for Great
Britain, where he proposes to spend  some weeks ona
well-earned holiday.  Bon voyage.

Mk, Cias. E. Bowkeg, for eight years Manager
of the Lancashire Insurance Co., in Dublin, will take
charge of an office in the same City to be opened
i by the Atlas Assurance Company.
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Mgk. G H. Rvan, Actuary and General Manager
British LEmpire Mutual Life, has been clected Vice-
President of the Institute of Actuaries of Great Britain,

M. J. H. Brock, Managing Director of the Great
West Life Assurance ( ompany, of Winnipeg, was in
this City recently.  He reports the progress of the
Great West an this Provinee and throughout the
Domimion as being most satisfactory.

Mr. Brock s enthusiastic over the crops and gen
cral husmess prospects of Manitoba

ik annual election of trustees of the Mutual Life
Insurance ( ompany, held this month, resulted i the

selecion of the 1ollowing: Richard A, McCurdy,

James Co Holden, Hermann C. Vone Post, Robert
Olvphant, | Hobart Herrick, Charles 15, Miller,
Walter R, vallette, William C. Whitney, William | 2
Sewell, The trustees will serve for a term of four
yoars,

Wi regret to have to record the great loss sus
tamed by Mr. D, McGoun, Seeretary Standard Life
Assurance Co'y, Port Elizabeth, South \irica, through
the death of lus wiie, Fanny  Augusta Lugeme,
daughter of the late Mr, Louis Feeht, of Ottawa.
Intethgence of the sad event, which occurred on the

25th June, was received by Mr. W, M. Ramsay, by
cable, with a request to break the sad news to Mrs
McGoun's connections in Canada, Mr. McGoun re
sided in Montreal, some seven or eight years ago,
and was connected with the Standard Life, Montreal,
a long number of years previous to his appoimtment
as dSecrctary to the Company m South Atrica,  We
sympathize with Mr. MeGoun in his sad bereavement,
and on behalt of his numerous friends in Montreal
we convey their regret to our former fellow-citizen.,
rm e

PRESENTATION 10 5. A, A. WALT

Fhe Manager (Mr. E. P, Heaton) and staff of the
Guardian: Assurance Company, Montreal, presented
Mr. Watt (Cashier of that Co'y.) with an address
and a very clegant silver tea and coffee service on
the occasion o1 las marriage, on the 29th June, to
Miss Moran of this city.  Mr. Heaton, in makimg the
presentation, reterred to the appreciative manner with
which the Company regarded Mr. Watt's services,

.’.{lﬂ-\l‘.l\lA'] ION 10 MR G A. ROBARTS.
Last
teres

day

omitted  to

which  occurred  on Satur
atternoon,  the  11th  stant, I'he  staff
ot the Canadian Bank of Commerce, Montreal, as
sembled i the oftice of the .\l.lll.l“('r, Mr. A, M.
Crombie, for the purpose of making a presentation to
Mr. G. A, Robarts, on the occasion of his leaving
Montreal to assume the management of the Waterlo ),
Unt, branch of the above bank.

Ihe presentation which consisted of a very hand-
some, cut glass, sterling silver mounted, claret jug,
was made on behalf of the staff, by Mr. Crombie, who
paid great tribute to the ability of Mr. Robarts and
also referred to the personal esteem entertained to
wards him by every member of the staff who had been
associated with him in business

>
BOOK NOTICES.
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Hooley hopes to have over a couple of millioy 4
lars left when he has paid everyone up, and, he .
that with that he will soon again make the fijteen mi-
lions he had recently.

+ * *

i the markets, Grand Trunks and Canadian Pa
cifics have been firmer upon the tenth cdition of g,
settlement of rate-war rumour, but Trunks gave wa
later upon a disappointing traffic return, although the
said return showed an increase. The Grand L'runk
has, however, achieved a good position for itself, noy
amongst British investors, and the replacing of thy
total default on the Guaranteed issue, of a couple of
years ago, by the earning of the present full 4 per
cent. is winning praise n plenty for the railroad's
management and capabilities,

* * *

The tide of bad luck which has been covering up
various of the shipping companies has not eyey
avoided the Pacific and Oriental Company. Plague
and famine in India, shrinkage in Australia, rise in
the price of coal, owing to labour disputes at home
and abroad, and the stranding of the “China” at Perim,
have all combined to knock a nasty hole in the year's
accounts.  However, increased passenger carrying
and better freight rates now promise a better recon
for 1808,

+ * *

Amongst industries that are on a very depressed
tate over here, the linen trade of Belfast and Scotland
stands on the front row. Financial collapses in and
near Belfast amount to about four million  dollar.,
and great uneasiness exists everywhere throughout
the trade,

* * *

How hostilities favourably affect railroad returns
is shown in the figures, just cabled here, of the Manilla
(Philippines) railway for the year recently closed.
Before the war the receipts had achieved an increase
of nearly 20 per cent. over the previous year, and the
most recent returns for the last month or two show
an appreciable increase upon that,

INSURANCE.

I'he numerous creditors of the National Marine
\ssurance Company are sending in particulars of
their claims to that unfortunate office’s liquidators
The probabilities are that considerably more exper
lence than remittances will be the net result

*

Not so unfavorable are the affairs of the Merchants
Marine Company, which is paying a dividend at the
rate of 6 per cent. per annum’ for the half vear just
ended.  An absence of great or important changes
marks the marine underwriting circles this wock, the
general opinion being, seemingly, that most conceiv-
able changes have been rung. Business is plentiful
at casy rates, and scares are not being indulged in.

Hinton, Hills and Coles constitute a firm of well
known insurance experts and brokers. \\lien that
recent tremendous fire broke out down Sutton Street,
the water-curtain, which they had induced one of
their clients to have installed, stopped the flames
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absolu and prevented what threatened  to be a | it to his wife during marriage and vice versa, not

third roat fire of London. They have received this | can the parents make a gift to their children unless

firm’s congratulations and thanks, and are now having | the giit is accepted in solemn form; therefore, the

more | ves offered them than they can take.  Itis | control of a solvent man over his insurance money

g Loonn for the water-curtain too. by ordinary transfer or by will should not he doubterd,

S * % % whether it is or not in financial circles 1 know not.
Floors made of materials calculated to resist fire [3ut, if it be held that there is any room whatever for

e also heing investigated deeply just now, and the doubt, that doubt should he removed by legislation.

pext published paper of the British Fire Prevention Montreal, 24th June, 1898, Lex.

Committce will be devoted to an entire discussion SO0 CR——

of the subject. Farrow, a much-respected city ar

hitect the author. ON THE FLOOR OF THE STOCK EXCHANGE.

L Wednesday, p.m., 20th June, 1808,
et institutions doing an interesting, but little e g &

: "\” & |L| 1 the \lwlix"ulk\'irl\m- . 'mtlkl ia ity I'he interesting feature of the past week has heen

known wWork A alb ¢ SS 4 4 ‘ ) . b = S

pany. It is fiiteen vears old, and caters especially fon \War Eagle, which, in the course of afew hours, et -

a very fatal oc cupation, that of medicine. Two doctors ated between $2.30 and $3, rising and falling with

die. almost, to one clergyman, say for example.  Out | rather bewildering activity.  The extreme  prices
of the 417 claims made on this office last year, 174 4
resulted irom undue exposure.

* * *

were due to sales in Toronto, the headquarters of the
company.
It is felt that such remarkable variations in value are

One of the many remarkable things about the re . .

S i : ! 88, ) ep the more
port of the famous Royal insurance company s the ing to business, and tend to keef ”.‘ P
fact that, although that office was heavily involved in conservative operators out of the market. But it is
the terrible Cripplegate and  Melbourne fires, the | a Jong time since any profitable deals in mining stocks
amount of claims only increases from 54.2 (1IR00) to | Jave taken place on the Montreal Stock Exchange,
540 (%070, Truly, a marvellous thing.

discouri

and as, no doubt, a good deal of money has been made
here in War Eagle, the brokers are prepared to wel-

- ewe
come dividend-paying mining adventures if too cager
lo the Lditor of the FINANCE CHRONICLE: owners do not intercfere with the natural course of
Sir, I your issue of the 25th I'ebruary last, you | the market.
published an article approving of the Quebee Law The Governing Committee of the Montreal Stock

i last Session, which aliows the msured and the part
es benetited on and by a life policy to join in assign
mg the same, and to that extent brings the law of the

P xchange may wisely decline to list mining stocks
which do not pay dividends.

Provinee into harmony with that of Ontario.  You sct LI

wt the reasons which in your opinion made  the Canadian Pacific has receded to 83 on lower quota
“”-”«' i ‘l‘-““"\‘ l““‘““l‘“- 'h”“”clh ”""”l"“'"”‘ri ‘ll‘-“ tions in London, where the net increase of earnings
the gronin \ = . o N ¢ . &g § € : Qe 3 ¢

e g i onwineh the former law making |Il‘n of $51,000 for the month of May was not well re-
i i this provinee unassignable was justified. | . ol | ol e over Fhe .
Uhe amount insured was placed peyond the recourse | ¢V ONon 18 3180-NEIVOUs Over b6 yata. ‘Wi,
of the creditors of the insured and the parties ben and, until that is settled, we do not look for any great
eited. L herefore, it should not be treated as an or rise in prices of Canadian railways. We believe,

dinary assct which in the hifetime of the insured could | Lowever, that the investor will do well to hold both
be converted into money for his own use, But whatever

. s . Canadian Pacific and Grand Trunks.
may be <aid as to the correctness of the principle

Sty - e 2 A =%
mvolved in the new law, there is a class of life policies . . .
which, although aficcted or appropriated for the ben Montreal Street Railway has shown considerable
efit of the wife and children, should be absolutely and | strength, and closed at 262 3-4.
unconditionally assignable by the insured, i. e., with Although there were the Jubilee carnings of last
out its being even necessary that the parties benefited | yoqr 1o meet, the month of June will show a slight
should join. That is where the advantage derivable | ’

% e : s . . imncrease,
from the provision of the law making the insured * & #
money unscizable has never been taken nto considera Coammiercial Cable: has 1 ssatbied By A
t | ; : ‘ sreial Cable he en ¢ . 03
tion at all, neither serving as an inducement to insure Himorcial CAbIc has Deell abaoried Ty TR
at the tme nor having become of any value in the | Ment and the stock is scarce here.
present, as where a man was well off when he insured * 4%
and 15 well-off still.  But there may be reasons why Duluth, South Shore and Atlantic earnings show

it would be to the advantage of such a man to treat
cither temporarily or permanently his life insurance
money as an asset.  Why, in such a case, should he

weekly inereases of about $10,000, which have made
the price firmer at 3 bid for the common stock.

requite his children to join who may be scattered all ) o

over the world, and whose consent it may not be in Industrial stocks are rather dull, and do not meet

hl; power to obtain in time? The Law of Lower Can- | with a strong market, when pressed for sale. Brokers

ada as to . @ » e v 1 > e H E . p

A " the extent to which the insured divests him are not very cager to carry them, as the Government 9‘

self « s property was thoroughly examined by our iy as tecards th swotectic i fanturing )
" : . P s : as regid 3 . ee | ac

Court i Appeals a few years ago. This case is | : R . PRESENIR 01 SRRy :

Rees & Hughes, 3 Quebee Tudicial Reports, Queen's | C0mpanies does not appear to be very stable. }

] ] - - . 1 . . - .

Bencland the judgment was unanimous. By the I'he result of the new United States business taxes g

comion law of Quebee a husband cannot make a ! is awaited with much interest,
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per

S0
250
75
25
75
"
25
100

215

1000
1oo0
Jiso

cent,

MORNING BOARD,

No. of

AFTERNOON BOARD,

Pacific
“
“

Montreal \lvrcl
“ “

“ ‘
War l'lgl'

MOKNING BOARD,
88 Potileoioeos soness
325 “ h
LA i
100 Montreal Street ...,
300 - W e
50 Montreal Gas. ...
150 Toronto Street xd,
I: Royal Electric, ...,
§0 Richelien, ... .....
10000 \\u Eagle ..
1ooo .
: §00 "
: 4150 “ o
2000 - .
§00 “
oo " .
6 Bank of Munlrul
1t Molsons Bank. ..,
6 Ontario Bank .....,

20 Merchants' Bank. ..,

»

*

THURSDAY, 230 JUNE.

Shares, Price
so0  Pacific, sesenes 8o}
275 - sesces S4N8

425 Momrul sm-d 262
25 \rw M..nl \lrcd 25N
50 " o 259
50 Imonln Street..... 9%
50 - &4 o 97%
15 l O aveee o8
25 - B e o8y
100 “ “ 98
27 Montreal Cotte 150
25 Meat & Light. 18
1000 War Eagle. ...

2000 ¥

1000 -

2000 L

1500 il
!0 Pank of Toronto.. .. 230

“ “ 230
Sspm Cable bonds,.... 104

FRIDAY, 2411 JUNE,

e

* *

Money continues casy at 4 1-

. 9

I

These taxes are so heavy upon dealings in the
New York Stock Exchange
the transfer of a considerable part of the speculation
business to our own market.

hat the result may be

2 per cent.

Bank of England rate has been lowered to 2 1-2

MONTREAL STOCK EXCHANGE SALES

AFTERNOON HOARD,

25 Halifax xd . ........ 123%
23 “ cesveeee 1238
165 Moatreal Street .., 261
25 . R vees SOM
20 Montreal Gas,..... 187
75 Toronto ad . ... 91N
5500 War Eagle 250
1250 - . 251
2000 “ see 852
1000 Monte Cristo..,.... 30
MONDAY, 271u JUNE.
MORNING BOARD,
| too Montreal Street. ... 261%
[ s o e 208
[ so “ € .. 2601Y
| 25 " O ees 26134
| 2§ ' o 21y
; 25 - “ o eees 201
| 50 " - . 262
B T . 187y
| 20 Telegraph.. L179
| 25 St John \lrrﬂ .. 145
‘ 25 Richelieu .. .. . 103
Daluth...... e 3
Montreal C u(lun..” 150
Toronto Street, 97
]‘ Halifax Tram , 1234
125 Pacific,..... LYSN
soo0 War Eagle... 265
3500 - . 270
1000 “ o a2
14100 " 273
§000 “ 272
500 ™ . 73
500 “ ¢ 2734
2000 ” o 274
100 *h 276
| 1000 - e e 274
35v0 *
S00 .
1500 o
250 “
1000 -
500 “
1ooo bl
1000 -
3000 -
1750 ¢
1000 " 79
§uo0 i voo 280
500 ” 28y
3500 - 283
1000 ¢ 2834y
‘2850 g 290
2500 o . 291
500 290}
1750 L 290
1500 ~ . 291
500 bl Cersaaes :90',
1500 w cenne 290
1 Bank of Montreal, . 241
14 Bank of Commerce, 138
$4,000 Cable bonds...... 1og

5o
L U

AFTERNOON BOARD,

Montreal Street ... 262%
- “ e 202X

G. T.R,
lanvary..
Febroary
March.. ...

Total, ...

C. P. R,

January ..
February,
March. ..

At eeesaenene o

Totalsaserasees

MoN REAL STREET Ry,
October su0vvven
November. .
Decennber ,.....

eesiinnne
S assrisnene

EETERr T

Janvary ... ..
February...
March ...
April...ooee
May.....
June 1.7....

LV PR aN
2iiiinn

Tota)icoee sasee
ToroNTOo STREET Ry,
JOBRErY 4is i snaniieenciih
Febivary ...

March .....
Apil ... .

* Jululee week .

1808, 1897.
1,907,332 $1,630,614
1,674,453 1,522,246
2,048,970 1,801,279
1,918,447 1,776,850

420,774 388,483

75.591 393,802

440,483 409,845

586,132 582,672

420,025 418,165

433475 430,782

479,511 *467,583

50 New Mont, Street.. 2594 450 Pacific..

25 Toronto Street..... 97 5 ®  sane

2 “ “ Lieee 97% 500 War Eagle.

50 knchfluu...... vees 102% 500 "
100 84% 3850 “

500 War Eagle........ 260 500 e

500 282% 1750 -

500 . 281 1750 .
1500 “ sesesevs 398 250 *

60 Meichants’ Rank ., 173 500 =

o ’ - IND 000 o 2
TUESDAY, a8ti JUNE, 3990 0 e Bk -
MORNING BOARD. 25 Bank of Commerce, 138

100 Montreal Street.... 262'; 26 Molsons Bank..... 200
50 - ... 362

5 “ “ ., 2614 AFTERNOON HOART,
50 by “ ... 200} 200 Moatreal Street.... 262
6 lalifax Tram ., .... 123 23 Montreal Gas, ..., 15}
1o Toronto Street..... g6 | 25§ Rlcheheu..... ..... 102y
50 “ L R S . 1co  Duluth, shes oo’ 2
100 Richelien....oo ..o 102% 2000 War Eagle ....... 265
75 Dominion Coal pe‘. 107 500 ¥ s aseesess SN
25 Heat & Light..... 36 500 b T 264

—————

The net earnings of the Grand Trunk, Canadian
Pacific, Montreal and Toronto Street railways up to
a recent date in this year, compared with the corres-
ponding period for 1897, were as follows:—

Increass
$267,118
152,207
245,691
141,597
41,291
$1,7%
30,638
3uabo
1,8%

2,693
Dec, 38,072

$9:833,321 $10,773,191

1808, 1897.

$1,608,000 §1,333,000

1,4 1,271,000
2,050,000 1,509,000
1,925,000 1,601,000
507,000 425,90
501,000 440,000
511,000 460,000
710,000 608,000
512,000 469,000
469,000 466,000
475,000 *462,000
$10,846,000  $9,050,000
1897, 1896,
$116,293 $109,110
110,930 100,819
13,1.9 103,116
1898, 1897.
110,141 99,621
102,62 89,952
114.67 99,442
110,819 103,046
123,508 116,337
30,6!_(" 267.3!5
29,35 3
30,514 35.!64
$992,606 $9ll.w8
1898, 1867,
336.56: $74,546
2,402 1744
32’.&;: :Z.L)I
) 3,756
92,670 2,461
21,006 19,365
21910 20,01
z'»796 ’S!ﬁ
$505,562  $444,131

$939.512
Increase,
#365,000
217,000
541,000
324,000
82,000
55,000
42,000
102,000

$1,787,000

Increass,
$7,183
10,111
10,013

10,520
12,673
15,236

7073

PR

3288

:.s“

*Dec. SO’p

Sslm
I ncrease.
$12,005
12,658
1348
13,142
u'::aui
1,641
199

$61,431
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STOCK

LIST

Reported for Tug CaroxicLe by J. TRY-DAVIES, 23 St. John Street, Montreal,

comctod to June 20th, 1898, A. M.

PANKS,

Prtwh Colmbia TR
grtish North Anarlu .
Canadian 1ank of Commerae .
Lomaercin u.ul \Mmlmr..\

Dominion FEEEET R
Fastern Townshiph . . eocavions
Exchange Hank kot \nmmu(h

Halifax Banking Co
Hamilton

7
1. e Jacqu

ia Ranaue Nationale .

Merchant Bank of P E.1
Merchants Hank of Sanada.
Merchants Hank of Halifa
Molsons ..

Nova Seotia.. .
Outario .

v
' Bauk of Halifax

le's Bank of N.B rees

Standard

St. Stephens
st Hyacinthe
st, John

summerside PET .
Toronto

Traders .. . .
Unlon Rank of Hallfax, ... o0

Union Bauk of Canada....
Ville Marie .
Westert ..
Yarmouth

MISCELLANEOUS STOOKS & Boxbs.

Bell Te|v|~h-»no
do Jonds

Canmda Cole mll/ol.wu llllll C
do  Bonds ...
Pominton Cotton Mills .
do do Ilomll

Montreal Te h-,uph oaass e
Montienl Gas Co ooy
ouds
Comwall Street Railwi
& il

) o Bon
§t, Johns Street Railway XD,

Montreal Street Railw,
Ly do  Bo Del
& do  New Stock,

Montreal Cotton Co

Kichelien & Ont. Na
do Bonds .......

Torouto direct 'mlay XD
do do  Bonded debt.
Hdlln lum'nlL Co. xn_.

Mllu Paciflo. .....
Land Grant Bonds..

Duluth S 5 & ,'ulnnm cereie

do
Commercinl Cable XD,
Cable Coupon Bonds

Royal Klectrie XD
North-West Land,
do
lutercolonial Conl Co

) Pref.

Canada Central
Windsor 1Hotel

LuArant ce ” .
M"{' Heat & u.m of h-m

Canada I'aper Co,, Bonds Lee aeen
lﬂnrm Coal hobllul XD

N lu

A0 Kegistored Bonds ..

Per r«nlm Par ‘\luhl
Capital Capital ll:::r(v" " of Rest value | value
subecribed up. Fund‘ | to paid up | of one | nl on--
; 1 Capital | share. |
i - e $
16 l‘l‘ 1" 12 50
2 13 3608
m : 1 m 70 00
3243 W | 6w
10000 s | 2T
|
1,500,000 | 1,500 785,000 5233 5 1 N0 0
250,000 | 250,075 80,000 120 sk 1 .
500,000 | 500,0 350,000 7000 20 | 30
1,250,000 | 1,250,000 725,000 5500 o |15 00
1,000,000 | 800 40000 4000 100 | 167 00
2,000,000 | 2,000,000 1,200 000 100 2010
000 285,000 | % | MWD
1,200,000 1,200,000 | 50,000 El 2 10
020 200,020 | 55,000 it \ s
6,000,000 6,000,000 | 2,600,000 00 176 00
1500000 | 1,500,000 | 1,175,000 100 | 180 00
2,000,000 ‘ 2,000,000 | 1,500,000 0 | 106 00
6,000,000 5000 200 | 500 00
H00 000 1200 00 | 263 0
160,000 | 10666 100 |20 0
95,000 N w0 | e o
|.nm,fml 1 |00 100 100 | 196 00
000 700,000 225,000 3T 2 B0
180,000 150,00 130,000 0 10 ‘ .
2,500,000 2,500,000 ml.-lJl)\ 2000 100 | 124 o0
1,000,000 | 1,000,000 600,000 0 £ 50
200,000 200 45,000 Sees vved
UM, 600 3 WO | W e
500,200 261,40 10,000
48,660 l 48,066 16,000 | ‘ es Dazsrss
2,000,000 2,000,000 1,400,000 | 1o | 240 0
700, 700,000 40,000 | 570 100 | 1080
500, 500,000 225,000 | 500 50 | 72060
1,500,000 1,487 878 325,000 218 o 09 00
50,000 47960 10,000 208 W00 | 100 o0
500,000 ; 384,136 HZH0 | 2816 W | NTm
200, 00 300,000 40,000 1333 B Ww
4 | |
1 ;
1Wwo | 1760
1 .o
| ‘0 | G0
fiis & ‘ 1o l 15 W0
l [ eene e | .
2,000,000 & w0 | 2%
207,916 | ‘ w0 | TN
‘N,(Il' o
100,000 ... ... v Wwo | oo
100,000 | Bl »
50.000 I s 100 | 14600
e
o 5 | %000
18 100 0 o
100 Wi oo
100 124 60
65,000,000 | K oo | &8s
18,423,000 |, . e o

iRevenue | . (I
Dividend per cent. on joes
'ull;lut investment "n_r':,"“ | When Dividend
half year, “vr‘::umm on par.) payable,
Per cent. Per cent
24 iu 07 120 iiiiinnnnasses
12 371 N U B ) Aprll Oct,
50 136 1o -lmm Dee
,I L 1 Vesieeasnee
a0 WM/} W ‘:I‘ -..\lu)Auu.ha.v
3) a3 | s 160 [danuary July
3 410 |18
4 0 [ EE b June Dee,
|
:‘ an LT 167 [June Dec,
H&1 PR ]| [hune Dee.
2) 47 | o Dee,
3 [t | m Nov.
' AR
. 4% ‘ 171y Dee
K’ 3 "o AT Aug.
4 381 | 0 210 [April v n'.-'('
n 400 ! 20 20 [June Dee
[ i ns January July
4 361 20 280 OB
2 LY | 10210 [June Dee
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3 476 e 18] o
3 a8 1 1N June
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no| 9 RN R
34 | go
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' T
kY 618 eie "
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o | B 3h 186, 187 [Aprnil Oet,
§ | e w10k
| 1 10
| :
. H3
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e 0
&% 28404 May Nov
1 5w 1 1!
3 oS 1l 10y
LCTI (1)
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. e 107
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X w107 oo
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STANDARD CHAMBERS,

151 ST. JAMES STREET,

MONTREAL, JULY 1st, 1898,

Dear Sir,

A partnership has this day been formed between R. Wilson-Smith,
Financial Agent, Montreal, and G. H. Meldrum, late Assistant Manager
of the Canadian Bank of Commerce, Montreal, for the purpose of carrying

on a stockbroking and exchange business under the name of R. Wilson-

Smith, Meldrum & Co.

Orders for the purchase and sale of stocks and bonds listed on the
London, New York, Montreal and Toronto Stock Exchanges will be

promptly executed, either for cash or on margin.

We shall be pleased to be favoured at any time with instructions
from you, and you can rely upon any business entrusted to us being
satisfactorily transacted.

Yours faithfully,

R. WILSON-SMITH, MELDRUM & CO.




Insurance Company

THE ANNUAL MEETING was held pursuant to the Provisions of the Deed of Settlement, in the
l.aw Association Rooms, 14 Cook Street, Liverpool, on the 13th day of June, 1898.

REPORT FOR THE YEAR 1897,
/ The Directors beg to report the results of the Company's operations for the year 1897 :=

Fire Department. |

The FIRE PREMIUMS for the period, after deduction of Re-Insurances, amounted to $12,035,060, and the net losses L

to $5,511,425, Deducting Agents’ C ission and all Manag t Expenses, the surplus on the Fire business carried to ‘
Profit and Loss amounts to $1,166,720. |

MR B e

.

Life Department.
D)URING THE YEAR new Proposals were accepted for $5,482,310, of which amount $5,142,040 has been completed, and
the corresponding Annual Premiums obtained to the closing of the accounts were $227,135. The Proposals declined during
the period amounted to $395,765. The total income from Premiums after deducting Re-Assurances amounted to §2,240,195,
and the Interest received from Investments, exclusive of that on the Annuity Fund, was $945,765. |
T1k CLAIMS DURING THE YEAR WERE i—
By Death :—Original Sums Assured ..., . voes $1,486,605

AR PR A e

Bonus Additions thereon .... sons Seee 296,735 ‘ &
By Matured Policies (including € hildren's Endowments) :— &
Original Sums Assured ... S - 126,390 | i
Bonus additions thereon .... vene vee 17,820
#1,027,660
e ——

IN THE ANNUITY BRANCH the Purchase-money received for new Annuities, together with the Premiums on contingent
Annuities, amounted to $276,050, and the interest to $50,500. Fifty-one Annuities have expired during the year, the annual
payments on which amounted to $11,515.

AFTER PAYMENT OF ALL Claims, Annuities, Bonuses in Cash and Expenses of every description, a balance of $1,046,830»

has been added to the Life Funds, making the total accumulations of the Life and Annuity Branches of the Company $27,696,320.
Profit and Loss.
THE AMOUNT at the credit of the Profit and Loss Account, after payment of the Div'dend for
the year 1806 was ... e $3,331,390
Less Income Tax ... vane 43,450 $3,287,040
To WHICH HAVE BEEX ADDED— Profit on the Fire Department ceee $1,160,720
Interest, not carried to other Accounts s bd veee 590,115
Transfer Fees.ooe  co0s  coee er - weakil 260 1,757,095
$5,045,040
Less Interim Dividend paid 16th December last ... soes voss . 563,555
Leaving at the credit of the account at end of 1896.... soee veve $4,481,486
Dividend.
Itk DIRECTORS RECOMMEND, in addition to the above Interim Dividend of $4.50 per share,
a pagment of $5.00 further Dividend on 15th June, free of Income Tax, which will absorb 626,170
Balance of Profit and Loss eaee vave o vene ceer 83,865,315
e ——
Funds.
AFTER PROVIDING for payment of the Dividend, the Funds of the Company will stand as follows viz :— \
Capital paid up resn voss aere Neih | aeEh $ 1,878,510 |
liLl"und: i sees s¥ay 27,606,320 !
Superannuation Fund .... vese 242,405 | |
st o oot Lok S e NN PO O e o [
Reserve Fund sese sene vees vose seee 7.911,965 | |
Balance of Profit and Loss sace 3,855:315 i
3 16,407,280 l
$46,224,6156
DIRECTORS. [

_ Tue DIRECTORS have to report with much regret the death of their valued colleague, MR. Tuomas Horper, The [
following Directors were re-elected, viz '— |
Hxrsert W. HiND, EsQ. Tuomas H, Jackson, Esq.
Heney H, Horney, Esq. Joun RANKIN, Esq.
Wittiam WatsoN, Esq.
H. H, HORNBY, CHAIRMAN.

In the above 8§ is taken as the equivalent of £1 sterling.
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JACQUES CARTIER BANK.

At the meeting of the shareholders of the Jacques Cartier Bank on
15th inst., there were present : Hon, Alph. Desjarding, Messrs, A, S
Hamelin, Dumont Laviolette, G. N, Ducharme, L. 1. O, Beauche
min, Alderman lLaporie, . O, Homleau, Achille Gagnon, Odilon
David, J. P. Lebel, P, Garon, Hubert Desjardins, A. Larose, J.
Duclos, S. A. Larose, O, Martineau, Urgel Pauze, Dr, A, A, Ber
nard and others,

Hon. Alph. Desjarding acted as chairman of the meeting, and Mr.
Fancrede Hienvenu as secretary. Messrs, D, O, Bourbeau and
Odilon David were appointed scrutineers.

THE KEPORT

The directors’ report represented to the shareholdors at the annua
meeting on the 15th of June, 1895, was as follows:

The voard of Directors have the honor to present their report upon
the operations ¢f the bank during the past year, vp to the 3lst of
May, 1=0%,

Balance at the credit of the account *“ Profit and Loss ™

atiho Bist of Moy, 1007 000 0uv soov sissines ase
Net profits during the past year, up to the Jlst of May,

IRO% managing expenses, interest on deposits and

losses being deducted . ... ivieeiivnnninnns e

$11,292 19

That amcunt has been distributed as follows :
Dividend 2} p.c., paid on the Ist of December, 1897
Dividend 24 p.c. paid on the Ist of June, 1595
Added to the reserve fund . ... ...
Balance at the credit of the account

$56.000 2

“The above figures, as well as those contained in your Genera!
Manager's report, show a most sati-factory state of affairs as a result
of the financial year just ended.  Anxious 10 close the lhiquidation
which the present manager had undertaken, we have thought it our
duty to ask your co operation in reducing for this year the dividend to
b p.c., but this sacnifice will only be temporary, and we can already
foresee that it will not be iniposed upon you in the future,

“The success of our work during the past year has been such that
after attending to our overdue dcbts, not guaranteed, which in the last
statenent of affairs amounted to y 141 80, and paying a b pc.
dividend, we have been able to increase the reserve fund by $15,000,
which sum raises that fund to 50 p.c. of the capital, and makes ow
contingent §16,000,

“The increase of nearly a million dollars in the amount of deposits
during the past year shows that the ruhhc has given us in a large
measure a share of the business which has been transacted during the
past year, The circalation of our notes, Limited by the amount of our
capital, has been the highest, though we have been obl ged 10 keep
in our safes a considerable amount of assets in order to be able to meet
any emergency

“Your directors wish to express their satisfaction with the work
which has been done, and it 1s but faic to say that your general man
ager, avded by the acting officers of the different branches, has real
ized every advantage possible under the state of affairs,

*t Amwering to reiterated s licitations, we have opened a branch in
(ntawa, situated near the French Canadian commercial centre of the
capital, and destind to render important tervices to our French speak
g countrymen.  The first operations of the branch show that the
public appreciates its usefulness, and we have reason to hope for the
best results, for the bank as well as for the pablic

“ The head office and the different branches have been regularly
inspecte ', and we can congratulate ourselves on the zeal and intelli
gence with which your manger and other offizers of the bank have
tulfilled their respective duties.

Respectfully submitted,

(Signed) ALPHONSE DESIARDINS,
DPresident,

Afier reading the report, the president made a few remarks upon the
prosperous situation of the bank, and invited Mr. Bienvenu, the man
ager, to read his report, which f)llows 1=

: General statement of the aflairs of the Jacques Cartier Bank up to
the 31st of May, 1808 (—
LIABILITIES,

Notes of the Bank in circulation, ...
I Deposits of the Fedetal Government ...,
1 Deposits of the Provincial Government , ..,
| Dieposits bearing interest ., .,
Dheposits not bearing interest ..., ‘esansrane
Owed 1o correspondents of the Bank in foreign coun-
AES .0 aae tonenn snner sotnn sesnnnasen s 50,922 17

$4,124,815 32

- R

Capital paidup ........ . Cessssebens .
Romrve Mond ..o 000000 soncoe sonseses
Reserve for deduction of discount on notes falling due
Profit and Loss—Disposahle balance of profits ......

IREEEE

Tetal, capital and surplus ooov. sene coveninnnnns §
Uncloimat ivldondt, oo coe ssaane esos ssspvsasase
No. 65 dividend, payable on the 1st June, 1898.... .

MAssets,

Gold and silver coin.... .. .
Dominion notes...oeo voernerniirnesves
Deposit with Federal Government to guarantee cir
CUIRLION o0 0s oocaserarsvnnnsane vanenis
Notes of and cheques on other banks .......
Due by other banks in Canada...... coves cvvuse s
Due by other banks in Furope and the United States.
Loans on demand upon stocks, shares and deben
QUPB. oo ven v ucanen sosssascnvese s
Loans to municipal corporations.

71,000 o
| RTrEen T000
Diebentures of the Federal Government and of muni

vee
cipal corporations. .. . 126,400 00
——

17010 08

Discounted notes, deduction being made of the interest

on notes notdue, $25,000 . ..000 cvvven.. eeses SL198901 10
Noles (8 2aBeranos. oos oo 000508 cnsssesves s 1%,153 16
Due by branches of the bank in daily exchange. ...... 26,09 %
Loons on mortgage. ..o ..ovuae 8T 5
Real onmMe, oo os0000sonsone coranens 23,636 b
Buildings of the bank, head and branch offices. ...... 10,000 0
Fumniture, stationery, 1€ .oveee coseos sosoinsssessse KT U]

$1,029,5% os
(Signed), TANCREI'E Bienuene,
General Manager

Mr. Hienveru made in substance the following remark . to the share
holders :—

Gentlemen,—The progress realized during the past year (ises above
that of the preceding year. On the 3ist May, 1897, the assets of
year bank were summed up in the following figures, 12,000, and
on the 31st May, this year, they were $4,929,000, i.e., an increase of
over a million,

Circumstances, however, have b2en more favorable this year, espe-
cially during the last six months. Excessive competition has nat
ceased to reduce the profits of daily transactions, for all 1/ banks are
every day making new concessions to their patrons.,

We have successfully passed through those difficulties, and our pro
fits have been §12,000 more than thoss of last year. We mast adl
that our reserve fund of profits is more than $291,000, + ¢ nearly
60 per cent. of the paid capital.  This is certainly a fact of a natare
to give you confidence in the future

The situation of the bank is actually such that we are able tode
rive benefit from any improvement in the general state of /s

We have perfected the brarch service, and, like more important
institutions, we propose o suit our operations in the diffcront offices,
according 1o the situation in the localities, extending advinces to the
trade in places favored by a special activity, and all the Lranch offices
becoming exclusively * saving banks.'”  Our agents must he led by
those principles, ond, after a time, we will obtain Satisfactory resulis

During the past financial year, we have competed wil inpintant
commercial institutions in the teadering for Federal Government 3
percent, bonds, and have had for our share £25,000 woith of thoe
honds cn remunerative conditions.  That Kind of operation s be-
come necessary, as our business is increasing, and on account of the
consi lerable reserve fund we always keep in hand.

Repairs in the bank building have become necessary, anl will cot
from $10,000 o 15,000,  An elevator will be installed 1 the buld
ing, and the top floor, which has never been used, will 1o put mo
good condition,  Our tenants desire those improvements, an | they are
willing to paya higher rent,

Such has been, gentlemen, our situation during the pas year, anl
we have had the advantage of zealous and persevering o' <«

It was proposed by Hon. Mr, Desjardins, seconded by Mo AN
Hamelin, that the preceding report be adopted and publishi-| fr the
information of the shareholders, Carried.

Proposed by Mr, i1, Laporte, seconded by Me. 11 Looose, tha
thanks be voted to the president, vice president and direct s for the
services they have rendered to the bank during the past yeor Carnel

I'hanks were also voted to the general manager, to the inspector
and o'her officers of the bank for the zeal which they have howa i
the fulfilment of their respective duties.

The following gentlemen were elected directors of the bk for the
ensuing year: —Hon. Alph. Desjarding, Messrs, A. 8. [lameln,
Dumont, Laviolette, G. N, Ducharme and L, J. O, Beauchenm

Thanks were voted to the scrutineers, and ths maeting was ok
journed.
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The Supreme Council of the Royal Arcanum
«l to raise the rates of the society, a notch
. suggested by the committee appointed to
plan of salvation. The saving process is
<tep-rate” plan of assessment, which in
I vear as the member grows older. The
ior its basis the American experience Table,
the mortality expectation, while the ex
Lectation will be met as far as possible by an
wcssmient of eighty cents on each member.
<heme of rates which range from $24.18,
for $3.000 of insurance, to $120, and at
e ior the same amount will be a heavy burden
apon the older members and will force a large num
ber of them to lapse, that the saying may be ful-
iled “crabbed age and youth cannot live together.”

has ¢
or two
devise
o be
creascs
plan
s TCQ
pense
annua
[he 1
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There is a likelihood that the United States will
soon have a national bankruptey law.  The two
Houses of Congress have been in conference, and have
adopted a iucasure, which, while not counted perfect,
goes a good way in the direction generally desired,
and will help in securing the release of honest bank-
rupts from liabilities they cannot meet. It has taken
some twenty vears of agitation to secure this, bill after
bill failing, now in the House of Representatives, and
now in the Senate.  Perhaps, by keeping at it, Can-
adian mercantile interests will vet secure a like ob-
ject.—Gazette. '

: - ——
' »
Maritin.e Province Branch, | UEEN INSURANCE co.t 8T. JOMN, N.B.
| s
X, N.8.
HALIFA s , (OF ‘M‘Rlc“i C. E. L. JARVIS,
| T PWARD
canmLrs A, BVANS, | asatrs uewanos o s | Genoral Agen
Resident Secretary. || |
tl Chief Office for the Dominion: =  MONTREAL | TORONTO.
& F. LOYLE, il ‘ . | MUNTZ & BEA1TY,
Assistant Secretary. || CEORCE SIMPOIO.::’". w. MAS.K“A:; R Agont
I ® .‘
The QUEEN pald $549,462 for losses by the Conflagration at St. John's, Nfid., 8th July, 1892,
e - - e = 3 T »*

TiE WATERLOO

MUTUAL FIRE INSURANCE COMPANY.

—— ESTABLISHED IN 1863 ——

Head Office, WATERLOO, ONT
TOTAL ASSETS : = $334,083.00
POLICIES IN FORCE, 28,107

Intending Insurers of all classes of insurable property have the option of
jasuring at STOCK KATES or on the Mutual System,

CEORCE RANDALL, C. M. TAYLER,
President, Secretary.
JOHN SHUHN, Vice-President

JOHNN KILLER, Inspector,

ESTABLISHED
A, D. 1837

Capital Represented
) over $38,000,000
267 ST. JAMES ST, WONT REAL

AL LIFE o

FED]

Head Office,

o

R
=

Capital and Assets
Preraium Income, 1897
Dividends to Policyholders .

()

Assurance Company.
Hamilton, Canada.

$1,331.448.27
360,713 94
39,246.47

DAVID DEXTER,

Managing Director.

8. M. KENNEY,

J. K. MCCUTCHEON,

Secretary. Supt. of Agencies.

H. RUSSELL POPHAM, Local Manager Province of Quebec.
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ESTRBLISHED 1809,
| vovaL Fuwps Exceeo - Canadlan Investments

"72“500.00 *o) FIRE & LIFE % ‘550"20000

.2 INSURANCE CO. }k .,

HENRI BARBEAU, Esq.
Directors, { W. W. OGILVIE, Esq.
ARCH'D MACNIDER, Ksq.

HEAD OFFICE FOR THE OCMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

THOMAS DAVIDSON.

Managing Director,

Agents In all Cities and Principal Towns in Canada.

Standard Life Assurance Company
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

INVESTED FUNDS, e ovee vvvnenee vvvveee oo 43,000,000

INVESTMENTS IN CANADA, = iiir i veveeeens 13,600,000
DEPOSITED WITH CANADIAN GOVERNMENT, over ..........  «coeee 3,267,000
Low Rates, Absolute Security, Unconditional Policies.
Claims settled immediately on proof of death and title. 8 No delays, @8
J. HUTTON BALFOUR, W. M. RAMSAY,

superintendent. Manager for Canada.

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED.

TELEPHONE 950

R. WILSON-SMITH

FINANCIAL AGENT
s ansmel 151 St, James Street MONTREAL.
SPECIALTY :
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
| PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT.
Member of the Montreal Stock Exchange.




FOR CANADA

WILLIAM TATLEY,
Kesident

GEORGE SIMPSON |
Mnager

"{EAD OFFICE ‘
|

aevaL’T BUILDING,
MONTREAL.

l INSURRNCE

AmOLUTE sscumTv |
UNLIMITED LI £D LIABILITY, |
RATES MODERATE |

» €5 EQUI H!Lv ADJUSTED
é— AND PROMPTLY PAID

| ¢ & =

aalaes Mﬂ SN e e )

LARGEST FIRE OFFICE
IN THE WORLD.

W. MACKAY,
Anul mt Manager

COMPRNY

" TOTAL NET FIRE INCOME
$10,248,125

\

|

|

| CANADIAN FIRE

; INCOME
$605,367, 33

;‘p.D“‘"“ Br?4~c
C OFFICE
MONTREAL

M. C. HHINSHAW

aer® OFFicg
LONDON, ENG.
SAM. J. PIPE'N

General
Manager & Sceretury

ACCIDENT &
CUARANTEE
CORPORATION

OCEAN

(LIMITED.)

OF LONDON
CAPITAL - $5,000,000

Has decided to issue Policies at spe-
cial rates on persons going to the

KLONDYKE.

APPLY TO=———mmmpy

ROLLAND, LYMAN & BURNETT,

General Managers

TEMPLE BUILDINC, - -

MONTREAL

SU N INSURANCE
OFFICE,

FOUNDED A.D. 1710.

HEAD OFFICE

Threadncedle Street. - - London, Eng.

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $7,600,000

CANADIAN BRANCH:

15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depositing #300,000 with the Dominion Government
for security of Canadian Policy-holders,
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BANK OF NOVA SCOTIA

INCORVORATED 1N o

The Birkbeck Investment Secunty

RS oo muee | & Savings Company,

DIRECTORS

Jonx Doty President Jonx ¥, Pavzasr, Viee-President | CAPITAL 'u'.ca|"°' . ‘?.000.000
|

JdAatut s Hoay K B SEKTON, CHARLIS ARCHIBALD

PAI n T g
Hean CPrce - . HALIFAX, NS [ v $800,000

M. ¢ McLrow, General \!uvn:.-m‘r D Warrns, 'l.‘-l..w(..' u. ’. nw‘enr ‘N'l MM
DAL . THOMAS LONC Esq., S. H. EWINC, Esq., Vice-President:,

In Nova Scotta Amberst, Anvapolis, Bridgetown, Dighy, Kentville,
] sl Gln Now ord *icto P o
“:'v‘-\|‘| " 3 w, rih Sydoey, Oxford, Picton, Stellarton, SAVINGB' DEPARTMENT.

In New ek - Camplellton, Chatham, Frederickton. Moneton, The Company receives for 1emporary or perman-nt invesmen

Neweast le Johin. 8t Stephen, St Andrews, Sussex, Woodstock large cithe i
1o Prince Edward Island O harfottetow: and Summerside, Paspebine, arge or small sums, payable either in bulk or in statc! instalmens

1 Quebwo— Montreal. F. Kennedy, Ma.ager,
In OntartoTormts, o). Piiblado, Mansger, - MONEY TO LOAN
In Newfoundinnd—8t John's L Stavert, Manager I'o Purchase or Build, |qm).1h|e in exsy instalments, ¥yl

Harbor (irsoe -James Imrie, Man " ;
. 1 C on ¢ MIc \[
In West Indies—Kingston Jamaiea, W. ', Hunt, Mansger nfermation on epplication.

In US < Chieago. 11 Alex, Robertson, Manager, and J. A McLeod,
Assistant Manager. Calais, Maine Mead OMce, McKINNON BUILDING, Toronto. | 0 W prasg
Montreal Office, 110 ST FRANCOIS XAVIER ST. | LocaL NANAGER,

EREAPEES K EEREE uﬂ
® DOMINION LINE STEAMSHIPS
| URING THE JUBILEE ' Montreal and Quebec
| YEAR 1897. . . il -To -
| THIE [ LIVERPOOL
’ “DOMINION " Twin Screw, " . G000 tons
\ GNIARIG MUTUAL LIFE "b(‘OT MAN " Twin Screw, i . 0000
‘ ‘LABRADOR"” . « . . . 5000 «
: SHOWS “YORKSHIRE' ‘ ’ » . . 5000 «
: 1. The largest Wt of new business ever written | “VANCOUVER" . > . N Mg«
‘ inanyy the Company’s history 3,070,900 Large and ¥ S rs, Sall from Montreal
g o o idehip Suloons, E Aghts, R tOm am , frog
’ I'I-::.l..l..l\‘:'..'. " P _._“ ““.“_ of 1, 844,60 - }Al'l m-~||~ m lnnpm\'rln--nll-.‘l - Saturdays,
ocrense (n lapsed and surrendered policie . First CURTO S
R A Tt s U ovenioeen . cvssant Rates of Passage P oo 22
With & larger sum at risk the Company experi - -

For all information apply to any Agent of the Company or

enced a pmaller death loss than iu "% by f46.108 ) y

6. A year of sulstantinl progress secured st a DAV'D TORRANCE d. CO.
moderate expense. and without the sid of GENERAL AGENTS Movreca
high pressure methods

—THE—

& Poliey 4 4 Paps, Great-North Western Tclogmph (o
EEFEFFF W F TS OF CANADA.

e

YHE Direct and exclusive Cable Connection through
ACOIDENT Canadian territory with the Anglo-American, Direct
INSURANCE and also with the French and American Cables.
AND Money Orders by Telegraph between the principal offices in Canada
LA LA and also between this country and the whole of the Money Transker
o Y Ds l'u' Tosug .' offices of the Western Union Telegraph Company .
LL . .

URQEST'AIND “ST “Liovos PLATE GLASS,” (into which BE‘VER l'NE no"l .All sTEA's“m

is merged the Montreal Plate Glass In

Personnl Accident surance Company, and the Plate Glass Salling weekly between Montreal and Liverpool...
branch of the Sestn Boller and Hate iy | CALLING AT RIMOUSK T AND MOVILLE, IRELAN D, EACH WA
Cilass Insurance Co. of Canada,) tran- | N k
sacts the largest Plate Glass Insurance | From Liverpool STEAMERS From Montres
Inne business in Canada, and is the largest | .
" ’ wlay J
Larratt | And strongest stock company of its class Aaturday, "“" ‘1 :::: :’Nmﬁ' Wdneedoy m:
v--i|- ot; § 10 the world, “ T ,'m:“‘( ™ . July ';
T ) The ONTARIO ACCIDENT ™ offers a { : A Lake Ontar ) s
cis J. Lightbous i Fran specially attractive policy 1o profes- [ July ;‘: ;::: ::"':‘:" . ] ;:
. sional and business men, " Awg 3
|| ne L 1 Gallia ' - n
President ; i MONTREAL ACENCIES : “ Lake Ontarie ‘ e
Seoredary. "1 Tk ONTARIO ACCIDENT ¢ Edward L. Steame Montreal “"l‘“‘:ﬂ::\| M»n;lnu. Passer Zers may o
N ois Xaviel bark the E s after 8o'¢cloe desired
Bond, Director, 30 St. Francois Xavier ad Pats .w‘ rmm'. Wednesday A fternoon « must

Eastmure & Lightbourn | 1\l & oih e AR o e D Ry ot Ivior AN

GENERAL AGENTS, ~I..’i.:(.lx .\‘\ ‘.\ ’Il:’\.:u..::.!ml‘.:"ll\n.:‘\.‘f-; | “““:“-m-x- mn'l'.r:.‘-:ll:.‘-’:'-::t.;::"?“:? . '\?“.:11:1':‘;

Head Office for Canada | <vi: Mivurs Toivm, Wison & Co., | | poe Weal can do by taking the 1. 1. Mall Train leaving (rand Trask
3 TORONTO STARET Special Agents, 338 St. Paul St | SPECIAL RAIL BATES TO AND FROM ALL POIN(S
i f L A s W CAMPBELL, General Manager, D& O McIVER

s o o OPENINGS FPOR GOOD AGENTS . . . 15 Hospital St,, Montreal Tower Bulldings, 22 Wat St Liverpoe
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CALEDONIAN

isurance Co. of Edinburgh

Funds $10,585,000.
. . Sir George Warrender
g::l::lu :I.nngor. Dlvld':olu::::. F.LA

Canadian Manager,
Toronto Agents. - Muntz & Beatty

T  PHOENIX
Assurance Company of London, England.

ESTABLISHED 1782,

Agency Established in Canada in 1804

PATERSON & SON,
ENVERAL AGENTS FO DONINION, —
HEAD AGENCY OFFICE,

86 St. Francois Xavier Street. MONTREAL.

CONNECTICUT

Fire Insurance Company
OF HARTFORD, CONN.
APITAL, . - ONE MILLION DOLLARS.
?Ag: 2SSETS. . - THREE MILLION DOLLAR>
J. D. BRowNE, President.
omancs & LON GOV TRRM rx'rllek;‘éﬁ?'ﬂﬁm;)‘ﬁ"w’
ROBERT HAMPSON & SON, Ageats, MON IKEAL

FIRE INS. 'HARTFOR D" COMPANY

—

ESTABLISHED - - - 1794,
HARTFORD, CONN.

CASH ASSEBETS, $10,004,697.55
Fire Insurance Exclusively.
GEQ. L. CHASE, President
P. C. ROYCE, Socretary. THOS. TURNBULL, Assistant Secretary
CHAS. E. CHASE, Assistant Secretary,
C. ROSS ROBERTSON & SONS., AGENTS, MONTREAL.

wl') print EVERYTHING, from the largest book to the
smallest business card. . . o . o ..o
We bind Account Books for Merchants, Banks
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles.  No ordzr is too large or too small.

John Lovell & Son

19 to 26 St. Nicholas Street,

4. _MONTREAL

To Architects and Draughtsmen

TRACING CLOTH.—I8in,, 36in, Alin, anl Hdin. wide,

TRACING PAPER. —ln sheets or continnous,

DRAWING PAPER.—Whatman's and machine made
nosheets wnd continnous,

MANILLA DETAIL PAPER.

HIGGINS' LIQUID DRAWING INK. — Waterproof
and Genernl Bluck or Colored.

PEN -, PENCILS, &cC.. 40.

“ORTUN, PH'LUPS & co., I::l?':::.:hnl Book Makers
1755 and 1757 Notre Dame St., MONTREAL,

INSURANCE & FINANCE CHRONICLE. 805

INSURANCE COMPANY
Organised 1792. v s OF .. Incorporated 1704

North America,

FIRE . . . PHILADELPHIA. 'M‘RINE.

Capital, - - - 83,000,000
Total Assets, - - 810,023,220

ROBERT HAMPSON & SON, Gen. Agts. for Oauada
Corn Exchange, - MONTREAL.
AGENTS WANTED IN UNREPRESENTED DISTRICTS

1797 1897
NORWICH UNION

Fire Insurance Society
-OF

NORWICH, England

ONE HuNDRED YEARS OLD.

Head Office for Maritime Provinces, Ontario, Man-
itoba, North-Westan I British Colu nbiy, TORONTO.

JOHN B. LAI DLAW, Manager.

Head Office for Province of Quebee, - MONTREAL
WALTER KAVANAGH, General Agent.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,300.

ESTABLISHED 1824.

HEAD OFFICE, MANCHESTZR, ENG,
Canadian Branch Head Office, TORONTO

JAMES BOOMER, R. P. TEMPLETON,
Manager. Assistant Manager.

U N I O Assurance
Society.

Fustituted in the Reign of @ueen Anne, AP 1714
@EAD OFFIJE. 81 CORNHILL. LONDON, E.C.

subscribed Capital, - - - $2,260,000
Total | d Funds o - - 18,364,000
Capital Pald up - - - - - 900,000
Annual Income, - - - - - 4,195,000

CANADA BRANCH:
HEAD OFFICE, Cor. 8t. James and McGill Sta,, MONTREAL

T. L. MORRISEY, - ~ MANAGER.

J. E. E. DICKSON, Sub-Manager.
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Life Assurance Co.
of Canada.
Toronto, Canada

$1.000.000

TheIMPERIA

HEAD OFFICE . .
CAPITAL

I resident
HON. SIR OLIVER MOWAT, P.C.,, G.CM.G N
Lieutenant Governor of Ontario  Ex-Minister of Justice of Canada
Vice Presidents
First JOSEFH W. FLAVELLE, Ksq ,
Man. Dir, The Wi, Davis Co. (Lad) and Dir. Canadian Bank of Commeree
Second - A K. AMES, ¥aq , of A K. Ames & Co
Pres. Toronto Stock Exehange and Treasurer Toronto Roard of Trade

This Company has valuable distriets not yet assigned 1o field re presenta
Vves, and in prepared todeal liberally with gentlemen of inte Higenee, energy
and Integrity, desiron making a record for themselves and the Company
wocess of the Company, its strong financial basis of
utitie plans of insuranee, and straight forward and
ract, render the Company one of the best for poliey -holders,
Communications will be considered as confidential if so desired,

F. G. COX. Managing Director

R. Junkin, Superintendent. Thos, Bradshaw, F.I.A., Sec
retary and Adotuwary. W, S, Hodgins, Manager for Province of
Quebec. Bank of Toronto Chambers, Montreal.

A Valuable Asset

Financially, in respect to life insurance, is GOOD
HEALTH. Without it a man cannot secure to his
dependents the munificent results of life insurance ; therefore,
while you enjoy good health, make the necessary provision
for the protection of your dependents in the event of your
death, before the fell hand of disease lays hold of you ana
you are debarred from investing life's valuable asset te suuh
advantage

THE COMPOUND INVESTMENT PLAN

North American Life Assurance Co.

exactly meets the requirements of a large number of insurers, |
and may be just the policy you desire under which to make
the above provision
The North American has a larger ratio of assets to labilities and
pet surplus to liabilities than any other Canadian con pany
For pamphlets explanatory of the Compound Investment and
other attractive plans of insurance, apply to
| Neap Orrice; WM. McCABE,
112 to LI8 KING STREET W, Maunnging Director,
TORONTO.

FIRE. LIFE. MARINE.
reme—

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng.

Capital and Assots, - - - - - $32,500,000
Life Fund (in special trust for Life Policy H laers)

9,648,635
I'otal Annual Income, - - - 8,170,190
Deposited with Dominion Government, - 536,000 [

HEAD OFFICE CANADIAN BRANCH:
1731 Notre Dame Street, - MONTREAL
J. MCCRECOR manager
|

Applications for Agencies solicited in unrepresented districts, |

!

INSURANCE & FINANCE CHRONICLE.

| LEEN
ANDREW F. GAaULT, Esq. |

rve INSURANCE
and FINANCE

Chroniel

Dublished every Friday,
AT 151 St. JAMEs S7., MONTRRAL.

R. WILSON SMITH, Proprietor.

Prices for Advertisemepts o applicatiop,

Memorandum
e

The Manufacturers
Life Insurance Cy

HEAD OFFICE-TORONTO:
Has openings for a few more first-class distriet

and special agents,

Address :

—

J. F. JUNKIN,

General Manager

‘T Royal=Victoria

Life Insurance Co.
Head Office : MONTREAL. Capital : $1,000.000,

Full Deposit in Government Necurities for the Protection of
Policy Holders made with the Government of Canala

DIRECTORS OF THE COMPANY :
JAVMES CRATHERN Esq,
n.-\\ SIR 0. A CHAPLEAU, K.C
|

AMUEL FINLEY, ks,
| GASPARD LEMOINE, t 4,

DAVID MORRICE, Esq
H. N. BATE, Esq.
DAVID BURKE, Ksq

Hox, L.J FORGET,
JONATHAN HODGS ON| Esq, |
Hox JAMES O'BRIEN

KOBERT MACK \Y, Enq.

OFFICERS OF THE COMPANY :
President : JAMES CRATHERN,
Viee-Presidents - Hox. SIR J A.CHAPLEAU & ANDREW F. G ALLT,
Medical Dir.: T, G, RODDICK, M.D,
Treas. & Acting See'y : €, J HODGSON,
Gew'l Manager . DAVID BURKE, ALA., PSS

IWE LARGES: #int INSURANCE COMPANY
N WoRLD

{ Liverpo

0l and

' London and Gfoge

O ——
WM. M. JARVIS, 8T JONN, N 8., GENERAL A%ENT rOR MARITIME PROVINCES.

LOSSES ADJUSTED PROMPTLY AND L/SERMLY
IATES MODERATE.

) ms"m_nﬁ I

'/ ‘SSO(S, “'0782'1000 ‘nlunllllnnnlnnnnunuunnnmnmn

G. F. C. SMITH
Cuigr A

T & RESIDENT BicniTan
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THE

(ANADA LIFE ASSURANCE CO.

Head Office, Hamilton, Oont.

gSTABLISHED 1847

. 17,400,000
$2,740,000

Capital and Funds over...

Annual Income over

sum Mssured over $70,740,000

president, A. G. Ramsay. Secretary, R. Hill
Superintendent, W. T. Ramsay.

Qominion Burglary Guarantee K]

(LIMITED)
8UBSCRIBED CAPITAL, $200,000
Head Office and Operating Rooms:

181 ST. JAMES ST, MONTREAL, Que.

wsurance against Burglary, Eleetrie Bank, Store and House Protection
Flectrie Fire Alarm Protection, Night Patrol Service,

Company are broad and liberal, take
one out at once, the cost istrifling, security absolute

and freedom from anxiety great.
Full particulars and rates on application,
Telephone 1234.

; CHAS. W. HACAR,
p. 0. Drawer 2302.

.STEINWAY..

STANDARD PIANOOF THE WORLD.

NORDHEIMER HEINTZMAN

The Policies of the

SPIANOSE
Full stock of above celebrated makes now in wareroom.s
Special prices and terms to immediate buyers.

0!d Pianos exchanged.
Write or call on

LINDSAY-NORDHEIMER GO.

9366 St. Catherine St., Montreal.

Simpson, Hall, Miller & Go.,

MANUFACTURERS OF

Sterling Silver and
Fine Electro-Plated Ware.

Presentation Goods
and ‘I'able Ware
Specialties
Show Room, 1794 Notre Dame 8t.,
MONTREAL.
A, J. WHIMBEY,

INSURANCE & FINANCE CHRONICLE.
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CANADK KCCIDENT

ASSURANCE COMPANY.
HEADOFFICE - - - MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.
Manager. President,

Why not Go to

the Lest house when you want a fine article in Jewellery—a
first class Diamond or a pretty little Gift in the way of a
Silver Novelty, Our Stock is the largest, the best and by
far the handsomest in Canada, Our prices are exceptionally
low and our Goods all the best that is made. We warrant
everything we se!

A call solicited,

COCHENTHALER DIAMOND JEWELLER,
149 St. James Street, MONTREAL

W. GEORGE MUTTON

Investment and Debenture Broker
#* School Debentures
Industrial Bonds

TORONTO, Canada.

Telephone 1429

Covernment Bonds
Municipal Debentures

No. 1 Toronto Stree

A. W. MORRIS ....

BOND AND INVESTMENT BROKER
INSURANCE, &c,
MONTREAL.

J. TRY-~I YAVIES
STOCK BROKER,
Member Mo treal Stock Exchange,

23 ST JOHN STR BRT.
MONTREAL.
Telephone 229

70 St Francols Xavier Street,

-

Correspondents in
LONDON,
NEW YORK

ABBEY'S
Efferoescent Salt

taken daily, brings health to tho
system in a pleasant,
natural way.

r 1
J. C. MACKINTOSH

BANKER and BROKER
166 HOLLIS STREET, HALIFAX, N.S.

Dealer in STOCKS, BONDS and DEBENTURES.

Has choice lots of Provinelal, City and County Debentures on
hand and suitable for Trusis, Insurance Companies and private in-
vestors

Speeialty made of Halifax Fleetrle Tram, Peopl
Light, Dominion Conl, and Nova Scotin Bank Stocks,

o's Heat and

Correspondence Solicited.

Cable Address
“KINTOSH "

Manager for Canada
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MGIBBON, CASGRAIN, RYAN & MITCHELL

ADVOCATES, BARRISTERS, &c.
Canada Life Buildingg - MONTREAL.

R D M'Ginnox, Q.. T.Cuask CAsGRAIN, QU M. P
PEncy C, Ryaw, Vicror E. MiteneLL

Chas, Archer, L1 B,

St Jean, B.C Alphonse Deenry, LLB,

Pnfonmno, St. Jean, Archer & Decary,
SOLICITORS, BARRISTERS, &c.
Royal Insurance Building, MONTREAL.

1700 Notre Dame St

ATWATER, DUCLOS & MACKIE

ADVOCATES,
IS1 St. James St.,, - Montreal.
Hon. A. W. Atwater, Q.C., M.P.P.
Chas. A. Duclos. J. F. Mackie.

Cams Avowess - WHITESCO.
WHITE, O'HALLORAN & BUCHANAN,
Advocates, Solicitors § . {ttorneys,
Commissioners for the Provinces of Oanada, Newfonndland

and the States of New York, Vermont and Ohio,
New York Life Building, Place d Armes Square, MONTREAL.

W.J Wurre Gro F.O'HALLORAN AW PATiick Buemasax
HATTON & MCLENNAN PEERS DAVIDSON,
ADVOCATS, ADVOCATE,

British Empire Bullding,
1724 Notre Dame St.
MONTREAL.

J.CASSIE WATTON, Q.C

Commissioner for Provinces
and NEWFOUNDLAND
214 Board of Trade Bidg ,

FRANGIS MOLENNAN, B4, 8,00 MONTREAL.
Huam J Macpoxann, QO JoSTEwaARr Torvesr, O.C
Fraxx M. Pmirres, Witniam J, Turren

MACDONALD, TUPPL:, PHIPPEN & TUPPER,

Barristers, Solicitors, &r.
Winnipeg, Manitoba.

Solicitors for The Bank of Montreal, The Bank of British North Ame
rioa, nu- Merchants Havk of Canada, The Canadian Pacitic Rallway Com
pany, The Hudson's Bay Company

JON UNEENSHINLDS, Q.0 ROA K GREENSHIELDS,

GREENSHIELDS & GREENSHIELDS

Barristers, Solicitors,
MONTREAL.

Ete,

Hox Jowx 8 Hae, QU M PP

!‘llllll(lu\n Q0 |
ALnEnt J. Bnows,

J. WiLson Cook - PREACOTT BHARY,

HALL, CROSS, BROWN, SHARP & COOK

Advocates, Barristers and SoliCitors,
TEMPLE BUILDING,

188 8t. James Street, MONTREAL.

ROBERTSON, FLEET & FALCONER,
Advocates, Barristers and Solicitors,

Standard Bullding 157 St, James Street,
MONTREAL

o) Fleet,

W. W, Robertson, Q U, A, Falconer,

TELREFHONE 689,

CABLE, “ LEVESCONTE " ToroNTO.

R. C. LEVESCONTE
Darrigter, Holicitor, Notarp, etc.,

THE McKINNON BUILDING,

COR. JORDAN & MELINDA Sy,
TORONTO

MCCARTHY, OSLER,

Barrietere, Solivitove, Gtr.

Freehold Buildings, - -
TORONTO.
’Alton MeCarthy, Q.C.,B. B (llllor

Adnmll Creelman, Q.C
Douglas,

.8 ibl- lnl.hum(l MeCarthy

HOSKIN & CREELMAN

Victoria Street,

L0, John Hoekin, Q ¢ 11, 2.,
arcourt, W. B, Kayi md,

EDMUND BARNARD, Q.C.,
CONSULTING COUNSEL,

STANDARD CHAMBERS, -

- 151 ST, JAMES STR!!T\

MONTREAL. ‘

TeLePHONE 1870

L. T. MA

ADVOCATE

New York Life Building,

RECHAL,

- MONTREAL

EDWIN P. PEARSON,

—— AGENT —

| Northern Assurance Company,

AND
Connecticut Insurance Comp'ny,
OFFIORs,

17 Adelaide St lm. TOICN“N ‘

GEORGE J, PYKE,

| GENKERAL AGENT FOR ONTARIO

OF THE

Quebec Fire Assurance Company,
TORONTO.

E. A. SELWYN,

Insurance & Loan Agent,
REPRESENTING
Northern Assurance Company,
Insurance Co. of North America,
Mercantile Fire Insurance Co,
of Waterloo,

| Lloyd's Plate Glass Co,, New York.

Globe Saving & Loan Co,

106 Sparks Street, OTTAWA.

GEO. C. REIFFENSTEIN,

AOENT
Wand-1n-Nand lnsurance Company.
Fire and Plate Glass.

Mutual and Stoek Pflneiplu
160 Canal St. .+ OTTAWA

'C. W. ROCHELEAY,

General Insurance {gent, |
Guardian Assurance Co
Royal Insurance Co, ’
Commercial Uniom Assurancs (o
British Amerfea Assurance co

THREE RIVERS, P.Q. i
|
\

M UNTZ & BE ATTY

GENERAL AGkNTs
CALEDONIAN Ins.Co'y. |
QUEEN Ins. Co'y. |
TORONTO, 15 Toronto Street

@. H. WEATHERHEAD,

General lnmm A.m
Representing %:. ¢lish and

n-nmm o
Also Agent for the
Sun Life Assurance Compuny and
Managyer
BROCKVILLE LOAN & SAVINGS 00

BROCKVILLE, Ont.
D. MONROE,

Ceneral Agent for

ROYAL AND OTHER BRITINH

INSURANCE Conpanigs

CORNWALL, ONT

C. H. ALLEN

INSPECTOR

Standard Life Assurance Co.,

KINGSTON, ONT.
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INCORPORATED 1833.

, N
SURANCE comeAN

HEAL OFFICE - - TORONTO.
oL RELIABLE PROGRESSIVE
FIRE AND MARINE INSURAMCE.
cash Capital, - - - $760,000.00
Tota! Assets, . . - 1,610,827.88
Losses paid since organization, $16,809.240.72
DIRECTORS:

J. J. KENNY,
Vice-President
JOHN HOSKIN, (.C, 11.D
ROBERT JAFFRAY
AUGUSTUS MYFRS
H. M, PELLAT1
P, H. SIMS, Secretary.
C. R. C. JOMNSON, Resident Agent,
canada Life Building, - - MONTREAL

Hon GEO. A. COX,
Frestdent
Hox, S, C, WOOD

§ F. MCKINNON

LnOMAS LONG

. «» THE. .

MERCANTILE HRE

INSURANCE COMPANY
————: INCORPORATED 1878 :————

Head Office, - - - WATERLOO, ONT.

SUBSCRIBED CAPITAL - - - 8250,000.00
DEPOSITED WITH DOMINION
GOVERNMENT - - $108,467.76

All Policles Guaranteed by
The LONDON & LANCASHIRE FIRE INS. CO.
with Assets of $15,000,000.
JOHN SHUH, Vice-President
T. A. GALE, Inspector

JAMES LOCKIE, President,
ALFRED WRIGHT, Secrctary.

Scottish Unlon # Naﬂonal

Insurance Comoany of Edinburgh, Scotland.
ESTABLISHED 1824,

Capital, - . - = = = =« 830,000,000
l'otal Assets, - - = - - - - 44,763,437
Deposited with Dominion Government, -

DD ed Assts in Cenads, - - - = 2,103,201

North American Department, Hartford, Coun., U8 A.

MARTIN BENNETT, Manager JAs M. BREWSTER, Asst, Myr

WALTER KAVANAGIH, Resident Agent, Montreal,
MEDLAND & JONES, Lot " Toronto,
A, C. ARCHIBALD, Winnipeg.

e TR =

WESTER

Assurance Company.

FIRE AND MARINE. \

INCORPORATED IN 1881.

THE EQUI'I‘ABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

HENRY B. HYDE, President.
J. W. ALEXANDER, V.-P.

Head Office, - - - TORONTO
— A
Capital Suoscribed.... .. ... oo $2,000,000
Capital Pald-up ......comimnns 1,000,000
Cash Assets, OVeOP ..........c.cooeve 2,400,000
Annual Income, over..... .......... 2,280,000

LOSSES PAID SINCE ORGANIZATION, $25.300.000

DIRECTORS :
Hon. GEORGE A. COX, /resident.
J. J. KENNY, Vice-President and Managing Director

Hos. 8. C. WOOD W. R, BROCK
GFO K R.COCKBURN J. K. OSBORNE
GEO. MOMURRICH t, N. BAIRD

KOUERT BEATY
- eweee

$230-876:308
$48:572:209

Assets Dec. 36 1897
[ncome in 1897
Reserve on existing policies,

4% standard, and all other

liabilities $180:333:133
Surplus: on 4% standard $50:543'174
Paid to Policy holders in 1897 $21:106:314

———————

MONTREAL OFFICE : 157 St. James Street.
8. P. STEARNS, Manager.
TORONTO OFFICE: King & Yonge Streets.

Agrneies in all the principal Olties and Towns in Canada
and the United States.

C. H. ROBERTS, Cashier.




THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL

$2,000,000
$1,600,000

Paid up Capital ., . . ., ., .,
RestFund . . . . . . ., .,

BOARD OF DIRECTORS :

W, Motsox Macenensoy President S, H. Ewina, Yieo President.
W. M. Kamsay . HESNky AncnpaLn,
SamurL FisLey. Jo P CLEGHORN,

H. MARKIAND MoLsox
F. WOLFERSTAN THOMAR, Gen. Manager

BRANCOHES
Aylmer Ont,, Montreal, Ridgetown, Toronto Junetion
Broekville, “ St Cather- Kevelstoke Station, Trenton
Calgary, NWT, ine St, Braneh B, Vaneo r. B,
Clinton, Morrisburg, Simeoe, Ont , \letoria, B.C,
Exeter, Norwich smith's Falls, Waterloo, Ont,,
Hamilton, (Miawa, Sorel, P.Q., Winnipeg,
London Owen Sound, St. Thomas, Ont, Woodstock, Ont,
H-’xmi, hee, Toronto,

AGENTS IN CANADA

British Columbia Bank of British Columbin. Manitoba aod North West —

Imperial Bank of Ca vew Hrunswick—Bank of New Brunswick

Ne - Bank tia, St John's.  Nova Scotin—Halifax

n, pany, Bank of Yarmouth, Ontario- Canadian Bank of Com

merce, fknulm-m Hank, lmperial Bank of Cannda. Prinee Edward Island—

Merchants’ Bank of P.E 1 Summerside Bank. Quebec  Eastern Townships
Bank,

AGENTS IN KUROPE

London - Parr's Bank, Limited, Messes Morton, Cliaplin & Co Liverpool
The Bank of Liverpool Limited. Cork—Mu nd Leinster Bank, Ltd
France, Paris—Societé Generale, Credit | rmany, Berlin
Deatsche Bank  Gormany, Hunburg - Hess swinan & Co. Belgium
Antwerp  La Bangue 4" Auvers

AGENTS N THE UNITen Startes

New York Mechan. Nat. Bank, National City Bank, Hanover Na
Bank, Morton Bliss & Co.  Boston—State National Bank, Suffolk,
Nutional Bank, Kidder, Peabody & Co. Portiand —Caseo Nat, Bank Chl
cago—~First National Bank, Cleveland - Comme reinl Nat, Bank. Detroit
States Navings Bank.  Huffal I'he City Bank, Milwaukee—W isconsin
National Bank of Milwaukee.  Minpeapolis —First National Bank. Tol
odo- Seconad Nations! Bank. HButte, Moutana— First National Bank, San
Franciseo and Pacific Const—Bank' of British Columbia

8@ Collections made in all parts of the Dominion, and returns promptly
ted at lowest rates of exchange wercial Lattors of Credit and
lors’ Clreular Lettors issued, availablo in all parts of the world

THEBANK OF OTTAWA

Head Ofhice : OTTAWA, CANADA,

Capital (fully pald ug $1,500,000
Rest . S1,125,000
DIRECTORS ;
‘ HLES MAGYE, Prwsioenr, GEO, HAY, Vicx Presioexy
How, Guo, Bevsow, In, Arux. Frasen Jorun Matmes,
Davio Mactanex D Murrny
BRANCHES :
Awwreion | Kemrrvican | Parsy Sousn Kunennw
Canimron Fiacm | Martiawa Prstwncoxn 1 onony
Hawnmniny Orrawa, Ridean M | Rar Porrace Winnrs

Banb ML | Porrack talmaron |

CEO. BURN, Ceneral Manager D. M, FINNIE, Local Manager
Agents in Canada, New York, Chicago . Bank of Montreal
Agents in 8t Paul . Merchants National Bank
Agents in London, Eng. © Parr's Bank, Ltd

LA BANQUE JACQUES-CARTIER

1882 HEAD OFFICE, MONTREAL 1898

CAPITAL ‘paid up) . . . . $500,000
RESERVE FUND . . . . $260,000
Omecrons
Mos Aven Deso ampiss, Prossdent A S Hamevix, Ksq, Vice Presiden
DUBONT LAVIOLETIR, Koy, G N DUcnamme, Ksg, 1 1. O Heavcuesiy, K
TANCREDE BN Y RNU, Genern) Manager K G5y Jrax, lnspector,

BRANCHES
uebee (8t John Strect Hul, v g
(Me. Cunegoude (8L Sauveur) St Aune de la Porade, I' @
M Henrl) Beaubarom, ' Valleyfiold, I @
- (80 Joan Baptiste)  Fraserville, P Victonaville, I'Q
Fdmonton, (Alberta, N W.T (Mlawa

SAVINGS DEPARTMENT AT NEAD OFFICE AND BRANCNES
FOREICN ACENTS :

nplolr National @' Kscompte de Parie  Ordit Lyonnais
optolr National ' Kscompte de Paris. Ondit Lyonnais. Glyan
wrrwe A Lo
Naw Youx, The Hank of Ameriea  Nationa! Park Bank  Manover National Rank
hase National Bank  National Bank of the Republic. Western Nationa
Hank
Bowrn, Mass . National Wa
ants Nat
Oicaso, T Bank of Moutreal
Iottors of Oredit for traveliors, ete, ot issued avallable in all parts of the
workl Collections made (o all parts of the Dominion.

KRR ATIN

Montreal (Outaro Street)

the Commanwealth  National Bank of the Republic
Hank

810 INSURANCE & FINANCE CHRONICLE.

THE BANK OF TORONT)

INCORPORATED 1855

Head Office - - Toronto, Canagy

CAPITAL - - - - $2000
RERY 5. o S sl - rvaoog&
DIRECTORS

GEORGE GOODERHAM, I'res,  WILLIAM HENRY BEA1/ ¥, Vice:Pug
Henry Cawthra, Robert Reford, Geo. J. Cook, Cha:les Staart,

DuNcan Couvison, Gen'l Mogr, Joseri HENDERS ¥, Inspeciy
BRANCHES

Toronto Toronto, King St. W. Barrie Brocksille

Cobourg Collingwood Gananoque  Lonaon

Montreal Montreal, Pt. St Charles  Peterboto  Petrolia

St, Catharines

BANKERS
LoNDnoN, Eng ,The City Bank (Limited); New YORK, National Bask
of Commerce ; CHICAGO, First National Bank ; MANITORA, Brimg
CoLumpia and NEw BRUNSWICK, Bank of British North Amencs
Nova Scoria, Union Bank of Halifax, Peoples Bank of Halifu,
Collections  made on the best terms and remitted for on day of payment,

Union Bank of Canada

Eablished 1865, Paid-np Capital, $1,200,000.
DIRRCTC

RS,

Port Hope

HEAD Orricy, Quee

A wdrew Thomson, President. R. J. Price, Vice Prosidant,
Hm, Thoe, McGreevy, E. Giroux, D. C, Thomson, E. J. Hue
Webb, Cashier,
FORRIGN AGERNTS,
L omdon—The Alliance Bank Limited. Liverpool—Bank of Liverpool, Limited
New York.~National Park Bank.  Boston— Lincoln Nation sl Bank,
Minneapolis—First National Bank.

BRANCHES,
\lexandria. Iroquols, Merricksville, Mootra
O taws, s‘l;obee Smith's Falls, Toronto
Winnlpeg. . Winchester, Lethbridge, Alberta.

THE ONTARIO BANK

CAPITAL PAID-UP $1,000,000

RESERVE FUND - . 85,000
Head Office, - . . .
DIRECTORS :

G R R COCKBURN, Esq., President
DONALD MACKAY, Esq., Vice-President,
Hon 0 CoATKIne, AL S, Trving, Esq,, K. D Perry, Ksq., 1I' Ullyot, B
John Hallam, Esq,
CHARLES McGILL, General Manag

BRANCHES :

Toronto

E. MORRIS, 1npecton

Alliston Cornwall Mount Forest Port Arthur
wa Kingston Newmarket Sudbury

Bowmanville Lindsay Ottawa Toronto

Buekingham, Q. Montreal Peterboro B0 Queen St

West Toroato
AGENTS :
LONDON, ExG.—Parr’s Bank, Limited.,
FRANCE & EUROPE - Credit Lyonnais.
NEW YORK-~Fourth Natlonal 1k and the Agents Bank of Montreal
BOSTON <Tremont Nat, Bank,

Imperial Bank of Canada

CAPITAL (PAID UP) - - -
REST - - - - .
Head Oflice, Toronto.

D.R. WILKIE, . . ., . ., gGeneral Manager
E. HAY, Inspector.

$2,000,000
1,200,000

The MONTREAL Branch of this Bank (157
St. James Street) is now open and prepared to trans-
act general banking business,
Speclal Attention Pald to Collections
J. A. RICHARDSON, Manager.
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e Insurance journal dev-

& Finance Chronicle: A nekl'x
l

ot ‘¢ interests of Insurance and General Financial affairs,
Establshed in January, 1881 Annual Subscription .
Bound Volumes, per vol..iee .

FIRE INSURANCE.

(ancellation Tables, by ). Grisworv, The fullest and most extended

work of the kind ever attempted ; showing both the earned and un-
carned remiums, both pro-rata and short rate, in actual figures of
any amount from 1 cent to $100,000,for any time from 1 day to 5 years,

Qessification of Fire Hagards and Losses: A new, complete,
and labor-saving method, Hﬁ J. GuswoLp, Some eighty com-
panies have adopted this excellent system, and it is steadily growing
Ta favor as the Underwriters become more familiar with it, Cost
of complete outfit c.oeu e oae

Ducat's Practice of Fire Underwriting. Single copies. Price

Pirs Agent's Text Book.—An Annotated Dictionary of the terms
and technical phrases in common use nmon’ Fire Underwriters. By
, Guisworn.  To which is lnptndd a Policy Form Book. 'The
whole « \\'-Vemcmn’ by Short Rate and Pro-Rata Cancellation and
Time Tahies. Published at the Office of the Insuranck & Financk
CumonicLx, Montreal, Prce coovieein immmnnien

Pees ; Their Causes, Pr ion and Ex F] b
alsoa gide to agents respecting insurance against loss by fire, and
contaning nformation as to the construction of buildings, special
features of manufacturing hazards, writing of policies, adjustment
of losses, etc., by F, C. Moore, N.Y., 290 pp., 12mo., cloth, beveled
edge; Vrice per COPY.oeevensaiss Faeeeees saae

Griswold’s Tables of Constant Multipliers and Time Tables,

The /ime 1able exhibits at a glance the number of mounths or days

intervening hetween any two given dates, from one dayto five years

The 1able of Comstant Muitipiiers, for the rapid Computation of

Premiums, Cancellation of long term, annual or short terms policies,

Casting of Tuterest, etc.; in set of 3cards with portfolio. Price ...¢

Grinwold’s Fire Underwriter’s Test Book, Revised and brought
down e Much new and valuable matter has been introduced,

(ations of decisions in the higher courts. These citations
are numerous and cover the entire field, giving comprehensively
the Law oF pirk INSURANCE, The Index is very copious, referring
wot ouly to pages but sections. Large octavo, goy pages, full law
sheep  Published at the office of the Insumanck & Finance

Cumonicr, Price, .. ovevinnnnes .

Griswold's Hand-Book of Adjustments,

By J. Grisworn, Esq.

A new edition, revised and greatly enlarged. The standard autho-
rity and most perfect compendium of information, talular, legal,
on the adjustment of Fire losses extant, No agency or adjust-

it complete without a copy, Green cloth :nmrguh! Price .

g
Hine's Book of Ferms -Policies, Endorsements, ¢ic. New edition,
gm: y enlarged, with a treatise on policy, writing by J. G

pies. Price. e vone snnisniniiiinne sen

on Book,~Good for ten years from any date of
beginning.  No. L, 72 leaves, 10 x 16 (6 to month), mark ed sides,
leather back and corners ; for small agencies. FPrice .....
No. 2, g6 leaves (8 to month), cloth and leather ..., ...
No, 3, 168 leaves (14 to month), cloth and leather ., .. oooian
Insurance Companies and schemes established and
n Great Britain and Ireland during the 17th and 18th cen~
¢ great historic value, comtains information never before
hed.  Edition limi o 350 copies, I'r vesee
Hine's Pocket Erpivation Book. Good for seven years from any
date . gotten up on the same general plan as the large Expiration
Book, but very neat and compact. Handsomely bound in cloth, with
giitnde title, pocket size, eF COPYreanirnaninns
Hine' Instruction Rook for Agents, new edition,
greatly enlarged, Single copies. Price
Fire Insurance Expiration Beoks.— By Magurn), For the Mer-
o Manutacturer, ‘These very ingenious and valuable books,
s of & shrewd, sharp agent, who aims to secure and con-
west business of his place, ar ply invaluabl Price..es
Pullished at the office of Insuranck & Finance CHroNICLE.
Waters' Adjustment of Fire Lossea on Buildings. Prie
PMoofs of Loss Forms and
Sheet

revised and

Apportionment Blanks —Ou one
Insuranck CumonicLs kd.—Price, §1 per doz., §5 per oo,

Appraisement Blanwks—Full form—Price, §1 per doz., $5 per 100,
Appraisers’ Award—Short form=Piice, soc. per doz., $2 per 100,

FINANCIATL.

Boud Values by Montgomery KRollins. —Tables showing net returas
of Bonds and other investments maturing in from six moaths to fifty

years, ool bearing interest at from 3% per cent. to 7 per cent. pay-
able Lulfyearly, at rates to yield from 2,90 per cent. 10 6 per cent
asce

Offyc e

t by eights and tenths,
rice, . .

Copies may be obtained of this

Andrews’ Valuation Tables, at compound interest, showing value

sing syments due at end of any half year, value of payment due
half yearly for any number of hall years, value of payment due
year'y utend of any half year—from 6 months to 3o years inclusive

. yield from 2 per cent. to 7 per cent,, ascending by eighths,

By ter S, Andrews, Price...... .coveiveaissces A P
wkers and Banking, by N. S, Gawrano, F.R.S.S, etc,
t complete Financial and Sta al Directory of Canada
Wished, Containing Canadian Provincial Banking, In-

:uu' e, Financial and Commercial Laws, Lists of Canadian,

e re

ign Banks, Bank Directors and Bank Agencies at home and

. Solicitors, Private Banks, Loan and Inﬂ.-? Com-

panes, Stock Brokers, etc, Tables of comparative value Sterling
y and Foreign Money, etc, Pri

10 0

25 00
150

200

20

5 00

150

3 00
5 00
T

o

2 50

10 00

NGURANCE PUBLICATIONS

FOR SALE AT THE OFFICE OF
The Insurance & Finance Chronicle, Fontreal.
¢ All Standard Insurance Books sold at Publishers’ Prices, plus the duty.

Banks and Banking. —The Bank Act, Canada, with notes, author-
ities, and decisions, and the Law rchlm“ to Cheques, Warehouse

Receipts, Bills of Lading, Etc., also the Saving Bank Act, the
Winding Up Act, and Extracts from the Crimmnal Code, 1852. By
J. Maclaren, Q.C., D.C.L., LL.D., Member of the Bar of On-

farlo and of Quebec. Solicitor to the Molsons Bank at Toronto;
Author of ** Bills, Notes and Cheques,” &c,, ¢te., with an_intro
duction on Banking i Canada, by B. E, Walker, Esq., General
Manager of the Canadian Bank of Commerce. Half<calt Price. .4

LIFE INSURANCE.

Principles and Practice of Life Insurance, A treatise on the
principles and practiceof Life Insurance. With valuable tables of
reference. A complete arithmetical explanation of the com itations
(nvolved in the science of Life Contingencies. By Naruan WiLisy,
with additions by H. W, Smirw, Xcluary. Revised Edition, 1893,

Pocket Edition, flexibje leather cover

Actuaries Edition, quarto, extra tables
Agent’s Manwual, — The INSURANCE & Finance CHRONICLRS
new and revised edition of this well-known hand-book. The
aim of the publishers has been to supply a full and complete
mannal of 121 rates of all life compamies actively doing business
.0 Canada and of the conditions upon which their policies are issued,
Tables of reserves, interest and discount have been added, and also
explanatory notes respecting special policies. Bound in flexible
leather, weighs about four ounces, 634 x 374 inches, Contains 220
pages of solid, useful information which no life agent should be
without, Price. ....vue ceers Liaee

An Instruction Book for Life hun.rmw

cesen

Life

Agents, Canvassers,

and Solicitors, By N, WiLLky, Actuary. Single copies. Price ...
Three Systems of Life Insurance,—By Mervin T formerly

Actuary Hlinois Insurance Department, Valuable alike to policy=
holders and policy-seekers, and indispensable to the Life lusurance
solicitor. The Level Premium, the Natural Premium and the Assess-
ment systems are analyzed and illustrated by tables and plans per-
taining to each system in the fullest maoner,
Agent's Pocket E m, printed on bond paper, flexible Russia
cover, 340 pages. l'u{sh!hnl price, s net .
A.B.C of Life Insurance. An clementary treatise on the
fundamental principles of Life lnsurance. Easil understood, and
adapted to the general want of agents and others. Price.... vovivie
Hardy's Valuation Tables —Based upon the lastitute of Actuaries'
Mortality Experience Hm Table at 3, 334, 4 and 44 per cent, Gives
Premiums and Reserves on all life and life and endowment paid-up
policies, full tables of annuity Price..oons se0csprtese
Napier's Construction of Logarithms, translated from Latin into
Engiish with valuable notes. A valuable book. Price orene
Agent’'s Monetary lLife and Valuation Taubles, -By 1. Parks
FACKLER, Actuary, An invaluable work for Life Agents, New edition

The

LAW, Ete

The Insurance Law Jowrnal,—A monthly publication established
in 1871, and devoted exclusively to Insurance Law, The latest
decisions published mont’ There is no other similar publication;
this is the only depository where the Insurance Decisions can be ob-
tained in abody, Monthly numbers, each 30e. Anoual subscriptions,

Back volumes since 1871, forming a complete library of Insirance

Law, g6o pages each, law sheep, are for sale, Price per volume
Cross and Digest Index 1o losurance Law Journal, Bigelow's Life
- J. Bennet's Fire Cases covers entire insurance field, Oune

andle when hunting up a point,

Price ... e
A Handy Book on Fire Insurance Law, cllccting the Company
sud its Customer, being the fire sections of the Ouatario lnsurance
Act, 1897, with the Oatario decisions since 1426, and the decisions
of the Supreme Court of Canada, Compiled by Roderick James
Maclenaan, ot Osgood Hall, Barrister-at-Law, 'rice . sesseee
Hine & Nichols New Digest of Tnsurance Decisions, Fire and
Marine, together with an abstract of the Law on each important pount
in Fire .HI:‘ Marine lnsurance. The whole being a complete Hand-
Book of the Law of Fire Insurance. 1882, Law sheep, 800 pp, Price,
Hine & Nichols’ Fire Agents® Hand Book of Insurance Law. Puice.
Law of Assigwments of Life Policies, By Hine & Nicwors,
The Assignment of Life Policies has been the subject of much
recent litigation, standard text books, issued mly afew years since,
are wholly \ncomplete in regard to it.  Brought down to date, Cloth
May on Insurance. - The Law of Insurance as applicable to Fire, Life,
Accident and other risks not marine. 980 pages, Bvo, Price
The Law of Fire Insurance.—By Hunny Franokss, E.
most recent and exhaustive text-book on Fire Tnsuranc S
edition. One vol , 670 pages. Law sheep, Published at 87 50, .,
Pire Insurance Cases, British and American, from the
earliest dates ; full and valuable. § vols, Price per volume ...
The Law of Life Insurance.—Livk AN ACCIDRNT Iwsu {1
Ruronrs. By Mewviees L. Bigeiow, of tie Boston bar, with notes
to leading English cases, and numerous references. § vols. Boo pages,
roysl octavo. Law sheep. Price par volume. ..ooe oo o an
Insurance in Ontario —1he lusuraoce Corporations Act , with
practical Notes and Appendices, Appendix A, ~Acts Subsidiary to
the lusurance Corporation Act, with annotation. 1. R, 5. 0O (L]
¢, 136 (as amended or aflected by subsequent enactments) an Actto
secure 1o wives and children the Benefit of Life Assura 2. R,
S. O, 1588, ¢, 107, sections 114119, Statutory conditions of Fire
Policies and provisions relating thereto, together with other auxile
Jary or declaratory enactment, Appendix I —Departmental form,
with directions as to their use, for purposes of the Insurance Corpo
rations Act, Appendix C.—Forms of Insuranee Contracts, Hllustra-
tive of the provisionsof the Act, By William Howard Hunter BA.,
Barrister-at-Law, with an_ Introductury Chapter by J. Howard
Hunter, M_A.. Barrister-at-Law, mljm tor of Tnsurance and Regis-
war of Friendly Societies for the Province of Ontario.  All the
recent and important cases, both in our own Courts and those of
the United States have been carefully noted under the respective
sections of the Act, Price—Cloth, $500 Halfcalf. .0 oiiiinanee
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