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No. 81. Bl [‘L. [1863—2nd Sess.

-An Act to incorporate the South Acton Mining Company of
Canada.

HEREAS, the persons hereinafter named have by petition repre- pzeamble.
serited, that they desire to engage in the business of exploring;
mining, manyfacturing, and disposing-of copper and other ores, in
the Township of Acton, in the County of Bagot, -in this Province
of Canada, and that they can do "so to better advantage hy the aid
5of a Charter of Incorporation, and.have priyed for the passing
of an Act to that end; and whereas it is expedient that such prayer
be granted ; Therefore ¥er Majesty, by and with the advice and
consent of the Legislative Council and Assembly of Canada, enacts
as follows :— ) '

10 "1 .J. G Dupee, John Colby, . V. Baneroft, 11 Seyles, and Isaac tacorpore tion
Harkhover, toeether with all such other persons as shall beeome share-
heolders in the company dereby coustituted, shall e, ahd they arce
héreby ‘made- @ boly, corporate add politic, by the name of <t The
South Aecton Mining Company of Canada;™

15 2. The company may carry on ihe business of exploring fur, mining. Corporats™
smelting, manufactaring, and selling copper and other ores and ‘metals, 28me-
and for these purposes, may acquire and hold, by purchase, lease, or
other legal title,-such lands in the ‘county aforesaid, not cxeveding two Business of
thousand acres in superficics, and eonstruct and maintain snch build- the Company
20 ings “and machinery and other improvements thercon, -and scll and
dispose of the same, and acquire others in their stead, as the company
may deem'to be for its advantage, and may acquire any royalty or per-
“eentage payable for the privilege-of mining,-smelting, or manufacturing
__copper or other ores and metals; Provided, however, that the acquisi- Realgpro-
=5 tion of any suclr royalty or percentage shall not entitle the company to PE™Y
carry on any mining, smelting, or manufacturing operations heyond
the limits of the said county. ’

3. The capital stock of the Ghmpany shall be the sum of five hun- Qapital Stock
dred thousand dollars, divided into two hundred thousand shares, of two Shares.
30 and a half dollars each, and may be from time to time increased, as the Increase
wants of the Company require, by vote.of the stockholders at a meet-
ing of the Company called for the purpose, to an amount not excceeding
one million dollars in the whole. ‘

4. The capital stock shall be paid by the subseribers therefor, when, gaiis oa
85 where, and as the Directors of the Company shall require, or as the by- stock
Jaws may provide, and if not paidat the day required, interest at the rate
of six per centum per annum shallbe payable after the said day uponthe
amount dir¢ and unpaid; and in case any instalment or instalments shall For&itare of
nét be paid as required by the Directors, with the interest thereon, after stock for non-
40 such demand or notice as the by-laws prescribe, and within the time P¥meRt
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limited by such notice, the Divectors may. by vote, reciting the facts and
duly recorded in their records., summarily furfeit any shures whereon
such payment is not wmade, and the same shall thereupon hecome 1he
property of the company, and may be disposed of as the hy-laws or votes
of the company may provide.

W

3. The stock of the company shall be deemed personal estute, and be
assignable in such manner only, and subject to such conditions and res-
mcnon:. as the by-laws preseribe, but no share shall he assignable unti}
all instalments called for thercon have been paid, unless it Fras been de-
ctaved forfeited for non-payment. 10

6. At nl] meetings of the company every sharcholder, not being in
arrear in vespect of any instalment called for, shall be entitled to as
many votes as he holds shaves iu the stock of the company 1 and no share-
holder being in arrear shall he entitled to vote; and all votes may be
given in person or by proxy: Provided always, the proxy is held Ly 215
shareholder not in arrear, and is in conlormity with the hy-laws.

7. 'The affuivs of the company shall e administered by a Board of
not less than five and not more than seven Dn‘cctOh, bcm« severally
holders of at least one hundred shaves of stock, who shall he clected at
the first general mecting, and thereafter at each annual meeting of the 20
company, to hold office until their successors are elected. and \\ho. af
otherwise qnalified.) may always be re-clected ; and such Dlru.toxg may
vote by proxy, and four members of such Board, present in person or
proxy, until otherwise provided by the hyl.nh shull bhe a quoram
thereof : and in case of the death, vesignation, removal. or disqualifica- 2:
tion of any dirvector, such Board, if tlm' see fit, may fill the vacaney
until the next annual meeting of the company. by appeinting any quali-
fied shareholder thereto; hut a failure to elect dnectm\ or any “failure
of direetors, shall not 4115:01\0 the corporation ; and an clcctxon may be

)
U

hud at any general mcohnw of the company called for the purpose. . ' 30
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. The Board of Dxrectms shall have full power in all things to ad-
mmht@l‘ the affaivs of the company, and make or cause to be made any
purchase and any description of contract which the company may by
law make; to adopt a common seal; to make from time to time any and
all 'hy-l.n\ s, (not contrary to law or to the votes of the company) regu- 35
Iating the calling in of instalments on stock, and payment thereof. the
issue and 10«1stx.mou of certificates of stock; the forfeiture of stock for
- non- pa\'mcnt the disposal of forfeited stock and the proceeds thereof:
the transfer of stock: the declaration and payment of dividends; the ap-
pointment, functions, duties, and removal of all agents, officers, :md ser- 40
vants of the company; the security to be given bv them to the company:
their remuneration, and that (if any) of the Dnc(.tor the time and p]ace
for holding the annual and other meetings of the comp'my the calling
of mv,ctmrvs of the company and of the Board of Directors, the quorum,
the 1equntmcnt~. as to proxies, the procedure in all things ‘at such meet. 45
ings, the site of their (,hicfplacc of business and of any other offices which
thcy may require to have, the imposition and recovery of all penalties and
forfeitnres admitting of regulation by by-law, and the conduet in all other
particulars of the affairs of the company; but every such by-law, and
every repeal, amendment, and re-cnactment thereof, shall have force only 50
until the next annual mecting of the company, unless confirmed at some
general meeting of the company; and every copy of any by-law, under
the seal of the company and purporting to be signed by any officer of
" the company, shall be reccived in all courts of Taw as prima facie evi-
dence of such by-law. , 35
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9. Caiil che first election of such Board, the said J. G. Dupec, John Provisional
Caltiw, E.P. Bancroft, . Seyles, and Isaac Harkhover, shall be a Pro- Directors.
wistenzl Board of Directors of the company, with power to fill vacancies,to
spen siock books, assign stock, make calls for and collect instalments, gy, powers.

5 issae certificates and receipts, convene the first general meeting of the
ecmpany. at such time and place within this Provinee, as they
sk2li determine: and to do other acts necessary or proper to be done
vz axzanize the company and conduct its affuirs: Provided always, that
_mazee of all meetings of the company shall be given in some news-
19 paper poblished in the district of Bagot, (if any) and aiso in the
Lazrde fazette. at least fifteen days hefore the holding of such meet-
e ‘

Proviso.

10. Ix adblition to their ordinary place of business in this Province, Piaces ot
she esmpany may establish and have any place or places of business in business in
35 Gren: Briwain. or in the United States of America, and may, at any ‘Befrovinee |
oze theresf. order. direct. do, and transact their affairs and husiness. or i

any sherenf. in sueh manuer as may be préseribed by their by-laws.

11 The company shall not be hound to sec to the execution of auy Company not
wrzsz. whether express, implied, or construetive, in respect of any shares, botnd to see
20 a5d the receipt of the person in whose name the same shall stand in Jopg > O
ke books of the company, shall be a discharge to the company for any
dividend or money payable in respect of such share, whether or not no-
tiee of such trust shall have been given to the company ; and the com-
_ paes shall not be bound to see to the application of the money paid
25 npon such receipt. :

B2, The shareholders of the company shall not, as such, be held re- vLiability of
spon=ible for any act, default or liability whatsoever of the company, shareboiders
or far any engagement, claim, paymeut, loss, injury, transaction, mat- 1@ited-

... 1T er thing. whatsoever, relating to or connected with the company, be-
=4 vond thefr shares in the stock thereof.

- ¥3. All contracts, promissory notes, bills of exchange, and engage- How Com-
=emts made on behalf of the company, by the directors, officers, agents, pany may be-
_ or servants of the company, in accordance with their powers under the S0 Pa7Ues

35 By-iaws, or by vote of the company, shall be binding upon the company, potes, &c. -
and in no ease need the seal of. the company be affixed thereto, nor
skall such divectors, officers, agents or servants thercby become indivi-
dmallx lable to any third party therefor; but the company shall issue p . uico.

1o Bank Note or Note to circulate as money. ' S ‘

40 gf Any description of action may be prosecuted and maintained be- Suitsbetween .
tween the company and any shareholder thercof, and no stockholder, Compans and
nos being himself personally a party to such action, shall be incompe- Stockbolders.
tentas 2 wimess therein.. T o o

_ 15. The company shall not commence operations under this Act, un- Whenwcgm-'\
47 1l ax Jeast ten per centum of the amount of their capital stock shall e busi-
have been paid in. ' ‘ ‘

16. This Act shall be deemed a public‘ Act.  Public Act.



