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No. 81. BILL. [s63-2nd Sess.

An Act to jncorporate the South Acton Mining Company of
Canadal

WHEREAS, the persons hereinafter named have by petition repre- m
seâted, that they desire to engage in the business of exploring;

mining, manufacturing, and disposing<of copper and other ores, iu
the Township (f Acton, in the County of Bagot, in this Province
of Canada, and that they cai do 'so to better advantage by the aid

5 of a ChArter of Incorporation, andhave prayed for the pàssiig
of an Act to that end ; and whercas it is -expedient that such prayer
be granted :, Therefore Hepr Majesty, by and with the advice and
consent of the Legý1ative Couneil and Assenbly of Can-ada, enacts
as fojlows

10 ' 1. J. G. Dupee, John Colbyv, E. 1'. Bancrofi, II. SyLs, and Isaac Incorpontion
Hairkhover, together witli all such chier persons as shall become share-
holders in the company hereby coistituted, shall bé, ad thev are
herel y -made- a body, corporate aid politie, by the name of a The
South Acton Mining Conpany of Canada;

IV, 2. The company iay carry on Ihe bi ies of Vexpioring fur, mining. corporanT
smbŽlting, manufîetnring, and selling copper and other ores and=metalsnan
and for these purpoÏss, amy acqiluire and hold by purchase, jesse, or
other legal title.ich hads in the county aforesaid, not eoVe(eding two Business of
thouand acres in ruperficies, and construct andi maintain sneh build- the company

2Ohngs. and machinery and other improvements thereon, -and sell and
dispose of the same, and acquire o.thers in their stead, as the conpany
may deem'to be for its advantage, and may a.cquire any royalty or per-
£entage payable for the-privilege-of mining,-smelting or manufacturing
copper or other ores and metals ; Provided, however, that the aeq.uisi- Real pro-
tion of any suclr royalty or perceitage shall not entitle the company to perty
carry on any mining, smelting, or m-anufacturing operations beyond
the limits of the said couhty.

3. The capital stock of the CWpuny ^lialIi the of five hn- CapitalStock
dred thousand dollars, divided into Ïwo hundred thousand shares, of two Shares.

20 and a half dollars each, and may be fron time to time increased, as the Increase
wants.of the Company require, by vote-of the stockholders at a meet-
ing of the Company called for the purpose, to an anount not exceeding
one million dollars in the whole.

4. The capital stock shall be paid by the subscribers therefor, when, Calns on
35 where, and as the Directors of the Company shall require, or as the by- stock

laws may provide, and if not paidat the day required, interest at the rate
Qf six per centum per annui shall bc payable after the said day upon the
amount dire and unpaid; and in case any instalment or instalments shall Foroeiiare of
nôt be paid as required by the Directors, with the interest thereon, after stock for non-

40 such demand or notice as the by-laws prescribe, and within the time payment



limited by such notice, the Directors mav by vote, rcciting the faets anud
dlul-V recoried ii their records, sulmnarily forfeit any shares whereon
such paymient is not made, ani the saine shall thereipon become -ise
property of the comnpaîny, alnd nay be disposcd of as the by-laws or votes
of the comspanly nay provide. -

Stocks to be Î. The stock of theompany shal be deemned personail e.tate, anl be
personalty; assignable in such mnanner only, and subject to such conditions and res-
how assign- trictions. as the by-laws prescribe, but no share shall he assignable until
able.. aIll instaiients called for tlcren have becn paid, unless it has been de-

clared forfeited for non1-payient. 10

Voter. 6. At aIll meetings of thte conpany every shareholder, iot being in
arreur in respect of any inistahnent called for, shall be entitled to as
nany votes as lie iolds shres iii the stock of the compn:îv and no share-
holder being iii arrear shall he entitled to vote; and all votes inav be

Proxios. given in persoi or by proxv: Provided alwas, the proxy is Leld Ly - 15
sharehlder not iii arrear. ai is in coniorîitv with the b* lv-laws.

Directo.t;, 7. The affairs of the company shall be adnisitereI by a Board of
not les, shan five aind iot more than seven Directors, being severallv

Flection. holders of at Icast one hunîstdred shares of stock. who shall be elected at
the first general mneeting.:nd thereafter at each annual meeting of the 20
comspany. to hold office until their successors are elected. and who, (if
otherwise quIalified.) mnay always bc re-elected; and such Directors may

i vote by proxv, aind four iembers of such ]Roard, preseit in person or
proxy. until otlervise providel hy the hy-laws, shal be a quorum
thereof: ani iii case of the death. resign;atiol, renioval. or disqualifica- 25

Vacancies. tion of any lirector, snch Board, if they sec fit, nay fil the vacancy
until the ntext annual meeting of the company. hy appointing any quali-

Failurenot to fied shareholder thereto ; hut a failure to eleet directors, or any failure
dissoire, &c. of directors, shall not dissolve the corporation ; and an election mav be

had at any general meeting of the comipany called for the purpose. 30

Powers S. The Board of Directors shall have full powver in ail things to ad-
Directors. minister the affairs of the company, and niake or cause to be made any

purchase and any description of contract which the company may by
Niaking Bv-law make; to adopt a cominmon seal; to inake from time to time any and
Laws for acer l hy-laws, (not contrary to Iaw or to the votes of the company.) regu- -35
tain purposes. lating the callinig in of instalments on stock, and payment tiereof. the

issue and registration of certificates of stock; the forfeiture of stock for
non-payment; the disposail of forfeited stock and the proceeds thereof:
the transfer of stock: the declaration and paynent of dividends; the ap-
pointment, functions, dusties, and reniovail of all agents, officers, and ser-40
vants of the coim pany; the security to be given by then to the company:
their reinuneration, and tliat (if any) of the Directors; the timne and place
for holding the annual anid other meetings of the comspany; the calling
of meetings of the comnpansy and of the Board of Directors, the quorum,
the requirements as to proxies, the procedure in all things at such meet- 45
ings, the site of tieir chief place of business and of any other offices which
they ssay require to h;afe, the imposition and recovery of ail penalties and
forfeitisres admnitting of regulation by by-law, and the conduct in all other
particulars of the affairs of the conpany; but every such by-laiw, and

must be cor every repeal, amendinent, and re-enactment thereof, shall have force only .50
firmed by until tie next annual meeting of the company, unless confirmed at some
stockholder-.
Proof .f By- general mnecting of the company; and every copy of any b-lIaw. under
Lave. the seal of the company and purporting te be signed by any officer of

the company, shall be received in all courts of law as primafacie et-i-
dence of such by-law.5



9 U. Lntil the first election of such iBoard, the said J. G. Dupee, John Provisional
Colyv. E.P- Bancroft, H. Scyles, and Isaac Ilarkhover, shall be a Pro- Directors.

isionaBoard of Directors of the company, with power to fill vacanciesto
open stock Books. assign stock, make calls for and collect instalments, Tbeirpowers.

> issue cerificates and receipts, convene the first general meeting of the
company. at such time and place within this Province, as they
- determine: and to do other acts necessary or proper to be donc
to organize the companv and conduct its affairs: Provided always, that .
no-e fof alH meetings of the company shall be given in some news-

t pater -published in the district of agot, (if any) and aiso in the
'rJti Gardfr. at leazt fifteen davs before the bolding of suell meet-

10. lI addition to thir ordinary place of business in this Province, Places of
the ccmpanv mav establish and have any place or places of business in business in

1_ Gret Britain- or in the United States of Ainerica, and imay, at any or elsewhee
one thereof. order. direct. do, and transact their affairs and business. or
any theref- in such manner as inay be prcseribed by their by-laws.

11. The company shall niot e bound to sec to the execution of any Company not
trt. whether express, inplied, or constructive, in respect of any shares, bound to see

20 and the reeeipt of the person in whîose naie the same shall stand in r on
t'e books of the company, shall be a discharge to the company for any
di-idend or money payable in respect of such share, whether or not no-
tiee of such trust shall have been given to the company ; and the com-
pany hall not be bound tr' sece to the application of the money paid
T pn such receipt.

1"2. The shareholders of the company shall not, as such, be held re- Liability of
sb<on:ible for any act- (lefault or liability whatsoever of the company, shareholders
r for any engagement. claim, paymcnt,' loss, injury, transaction, mat- 1mited.

ter er thing. whatsoever, relating to or connected with the company, be-
vendtheir shares in the stock thereof.

13. AU contracts, promissory notes, bills of exchange, and engage- How com-
ents made on behalf of the company, by the directors, officers, agents, pany may be-

or servantse of the company, in accordance with their powers under the co"e partie
e5 By-iaws- or by vote of the company, shall bc binding upon the company, ,t&

ana in no case need the seal of the company be affixed thereto, nor
shaH such directors, officers, agents or servants thereby become indivi-
dally fiable to any third party therefor; but the company shall issue o

iBank Note or Note to circulate as money.

d -1. Any description of action may be prosecuted and maintained be- Suits between
tween the company and any shareholder thereof, and no stockholder, Company and
no; being himself personally a party to such action, shall be incompe- Stockbolders.

a witness therein.

15 The company shall not commence operations under this Act, un- When tocom-
45 til ar least ten per centum of the amount of their capital stock shall mence bas-

haTe been paid in.

16. This Act shall be deemed a public Act. Publie Art.


