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B i L L.

An Act to incorporate The Canada Werst Farmers'
Mutual and Stock insurance Company.

THIIEREAS Sanuel Ward Rvclkman, William G. Prvarnble.
Kerr, William L. Distin, iienry J. Lawrey, and

others, have petitioned the Legislature, praving that an
association under the style and title of Te Canada

5 West armers'~ Mutual and Stock Jusurance Conpany,
may be incorporated, as well for the purpose of enabling
parties, owners oi, or interested in isolated buildings and
properly situated in country places, and comparatively
safe from fire, mutually to insure each other, as.also the

10 better to enable such institution to conduct and extend the
business of fire insurance ; and whereas it hath been con-
sidered that it would he highly advantageous if such Cor-
poration were established : Be it therefore enacted, &c.,

That the said Samuel Ward Ryckrman, William L. Dis- Certain

15 tin, William G. Kerr, Henry .1. Lawrey, John Kerby, p

Arthur Smith, and .1. B. Freernan, and ail such other per- as the
sons as shall hereafier become members of the said Com- "rce .z
pany, are hereby constituted a body corporate by the crs, Nftui!
style and title of Thie Canada Vest Farners' .Mutual t

20 and Stock Insurance Conpany, and by that name they and comrwi,"
their successors shall have continued succession, and pQ.rs.

shall be capable in law of suing and heing sued, plead-
ing and being impleaded,answerinz and being answered
unto, delending and being defended in all manner of ac-

25 tions, suits, complaints, matters and causes whatsoever;
and that they and their successors may have a common
seal, and may change and alter the sanie at pleasure ; may
mutually insure their respective properties under the re-
strictions,limitations and conditions hereinafter contained,

30 and·may also insure the houses and personal property of
others for such time and at such premiuns as shall be
agreed upon between the said Corporation and parties
insuring; and also, that they and their successors, by and
undert ie name of Tte Canada WVesI Farmners' .Mutual and

35 Stock Insurance Company, shall be capable, in law, of pur-
chasing, holding and conveying any estate, real or personal,
for the use of the said Company, subject to the rules and
conditions hereinafter mentioned.

Il. And be it enacted, That the stock and property of stock oi

40 the said:Company shal be held liable for.the payment of Ccropany.

all losses that may from time to time occur to the said •.:tutua .
Company,.and fór'that purpose shall be divided into, and "

A



consist of two separate and distinct descriptions of stock,
namely, .Mutual, and Proprietary; the mutual stock being
composed of preninni notes, dc posited for the purpose of
mutual insurance, together with all payments and other
propeniy received or held thereon, or in consequence of 5
such mutual insurance ; and the Proprietary stock being
composed of stock in shares, subsco ibed and paid for the
purpose of fire assurance to otbrs, which proprietary
siock shall not exceed one humdrca thousand pounds, divi-

Nembrs ded into shar es of lveenly pounds each ; and also that the 10
' rinmembers of, or persons composing the said Company

r>ropritary" shall in like manner consist oi, and be. divided into two
membirs. classes, namely: those who deposit premium notes for the

purpose of mutual insurance, denominated muail nem-
bers ; and proprietary members, or those who hold shares 15
in the proprietary stock of the said Corporation; Provi-
ded alwavs, that nothing herein contained shall prevent
the same person from holding at the saine time both des-
criptions of Stock.

Mutual Il1. And be it enacted, That persons being members 20
merdiers flot
liahi" b"o>d of the said Corporation by reason of deposit of premium
am*unt r notes for the purpose of mutual insurance, shall not be held

Sliable for any claims for losses or payments, beyond the
priritt rarn aount of bis, lier or their premium notes respectively
meines and neither shall proprietary members be i eld liable for 25
be3.nI the any claims for losses or payments, beyond the amount of

c- such shai e or shares of the proprietary stock wbich each
tve P( Ip>'- may respectively hold ; and also, ii all the transactions of

the said Company, the profits and benefits arising from
or on account of the nutual branch of 'he said Corpo- 30
ration shall be secured to the members thereof; and in
like manner the profits and benefits arising from or on
account of the proprietary branch of the said Company
shall be secured to the proprietary members: and further,

penses. all the expenses necessary and incurred for the con- 35
ducting and management of the said Company shall be
fairly assessed upon and divided between each branch
or department of the said Company.

No u1ividends IV. Provided always, and be it enacted, That no di-
to be declared
ont (if capital vidend or bonus shall be declared or paid out of the Cap- 40
stock. ital Stock of the Company, whether proprietary or

mutual.

Company May V. And be it enacted, That the said Company, by
urchs.te and
"ÍId trta and their corporate name aforesaid, shall be capable of pur-

persunalestate chasing, having and holding, to them and their success- 45for theC
purposes OF ors, such estate, real, personal or mixed, as may be requi-
the curpora- site for its accommodation in relation to the convenient

taien transaction of its business; and may tale and hold any
and holdreal real estate bond-fide mortgaged to the said Company, by
rtag~ed to way of security, for the payment of any debts which may 5O
Comany as be contracted with the said Company, and may proceed on
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the said mortgaged securities for the recovery of the srcurity for
moneys thereby secured, either in law or equity, in the "
same manner as any other mortgagee is or shall be author- triet with

ised to do, and also to purchase on sales made by virtue compay
5 of any proceedings at law or equity, or otherwvise to

receive and to take any real estate in payment, or tow-
ards the satisfaction of any debt previously contracted and
due to the said Corporation, and to hold the same until
they can conveniently and'advan:ageously sell and con-

10 vert the same into money or other personal property;
Provided always, that the lands, tenements and heredita- Proviso.
ments which it shall be lawful for the said Company to
hold, shall be only such as shall be requisite for its accorn-
odation in relation to the convenient transaction oF its

15 business, or such as shall have been bond2-fide mortgaged
to itby way oi security,,or conveyed to it in salisfaction
of debts previously contracted in the course of its deal-
ings, or purchased at sales upon judgients which shall
bave been obtained for such debts.

20 VI. And be it enacted, That it shall not be lawful for Company not

the said Company to deal in, use or employ any part of to°rd'izi;
the funds or moneys thereof, in buying or selling any norengne ir

goods, wares or merchandise, in the way of traffic, or in i"s
banking operations ; but it shall nevertheless be lawful for

25 the said Company to purchase or hold any stock, Go-
vernment securities, or other securities of public compa-
nies or funded debt for the purpose of investing therein
any part of their funds or money, and also to sell and
transfer the same, andagain to renew such investment

30 when and as often as a due regard to the interests of the
said Company shall require ; and also, to make loans of
the funds on bond and mortgage, and the sanie to call in
and re-loan, as occasion may render expedient.

VII. And be it en'acted, That the property, affairs and Concerns of

35 concerns of the said Company shall be managed and con- C.mpnyto

ducted by a board of seven Directors, one of whom shal iby a B1ard

be chosen President, and one Vice President, which of'Dir'ctur

Board, in the first instance, and until the first general an-
nual meeting of the Company, and until others may be

40 chosen and appointed as hereinafter provided, shall con-
sist- of Samuel Ward Ryckman, William L. Distin,
William G. Kerr, Henry J. Lawrey, John Kerhy,
Arthur Smith. and S. B. Freeman,1 and of which
Board two Directors ;shall go out of office by rotation

45 each year, but who shall, nevertheless, be. immediately
eligible for re-eiection as Directors; and Ihe election of Manner of

two Directors, in place of those so retiring from office, .i " l
shail be held and madeat the general annual ; meeting of ofiDirectorr-

the Company by such of the members thereof as shall
50 attend for that purpose, either in their own proper persons

or by proxy; and ail elections.of such Directors shal be
by ballot, and the two persoüs whoshall have the greatest



number of votes at any election shall be Directors, and if
it shail, at any such election, bappen ihattwo or more
person have an equal number of votes, in such manner
that a greater number of persons than two shall by a plu-
rality of votes, appear to be chosen Directors, then the 5
said members hereinbefore authorised to hold such elec-
lion shall proceed to elect by ballot, until itis determined
,vhich of the said persons so having an equa! number of
votes ýsha1l be Director or Directors, so as to complete itne
-whole number of seven ; and the said Directors so chosen, 10
as soon as may be after the said election, shali proceed to
elect one of their number to be President, and one other

Vacancies of their number to be Vice President; and if any vacancy
so'er ~or vacancies shall at any time happen among the Directors,

or in the office of President or Vice President, by death, 15
resignation, removal from the Province, or ceasing to hold
the interest in the Corporation hereinafter required, such
vacancy or vacancies shall be filed up for the remainder
of the year in w'hich they may happen, by a person or
persons to be nominated by a majority of the Directors; 20

Proviso. Frovided always, that-no person shall be elected to the
Q SiificOLion office of Director who is not a member of the Company
of firectors. holding an interest therein,-eiiher to the extent of mutual

Insurance to the amount of /ve hundredpounds or if mu-
tually insured to a less amount than five hundred pounds 25
and more than three hundred and fty pounds, together
with five shares of proprietary stock, or if so insured less
than three hundred and fity pounds and more than two
hunlred pounds, to possess ten shares ; and if not muti-
ally insured, or so insured Io a less amount than two hun- 30
dredpounds, then to hold not less than fifteen shares of
proprietary stock.

Board to VIII. And be it enacted, That the Board of Directors
fo ntr ral shall name and determine the day for the holding of the
annualmeet- general annual meetings of' the Company; and public 35
to be *iinnotice of ail general meetings shall be'given in at. least
newspapers. three newspapers that may be published in the Province

of Canada, at least one month previous to thetime of
holding the said general meeting or meetings; and at the
first general annual meeting of the Company, to be held 40
as above directedtheýmembers then present shall!decide
and determine, by a by-law or the Cômpany, ta be then
passed, ther mode and 'manner in which the two retiring
members shall be then and in future elected, and the
notice of all subsequent general annual meetings for 45
election of Directors shall contain the names of the
two retiring ]Directors.

Members IX. And be it enacted, That each member of the said
vote " ta Company shall be entitled to the number of votes pro-
proportion to portioned to :the amount of stock. by him, her or them 50
their stock' insured or held at least one month prior to- the time of

votingaccording to the fallowing rates, 'thatis ta Say:
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Mutual Members for any sum insured in the said Com-
pany amounting to fifty pounds, one vote ; two hundred
pounds, two votes; three hundredand ffly pomnds, three
votes ; and five hundred pounds, four votes; Proprietary

5 Members o/Le vote. for each share not exceeding four,
five votes for six shares, six votes for eight shares, seven
votes for ten shares, and one vote for every five shares
above ten.

X. And be it enacted, That if it shall happen at any Corporation
10 time or for any cause that an election of Directors, shall " by

not be made on any day when, pursuant to this Act or r~sonot

the ordinances of the Company, it ought to have been i
made, the said Corporation shall not for that cause be t.ikin, place
dissolved, but it shall be lawful on any other day to hold v

15 and make an election of Directors in such manner as
shall be regulated by the by-laws and ordinances of the
Company, and the Directors in office shall so continue
until a new election shall be made.

XI. And be it enacted, That any number of the Direct-
20 ors of the said Company, being a majority of the said D

Directors, shall have fuil power and authority to make, ac
prescribe and alter such by-laws, rules, regulations and
ordinances as shall appear to ihem proper and needful
touching the well ordering of the Company, the rates

25 and amount of insurance and issuing of policies, the
nanagement and disposition of its stock, property, estate

and effects, and also to cal in any instaiment or instalments,
or assessment or assessments, at such lime and season and
limes and seasons as they shall think fit, giving due notice

30 thereof as hereinafter prcvided, and also to declare and
cause to be paid or distributed to the respective S'tock-
holders of the Company, any dividend or dividends of
profits' at such times and seasons as they shall deern
expedient, and aiso to appoint a Secretary and Trea-

35 surer, with such salary and allowance to each, as well as
to other officers or agents of the Company, and take
security, from them for the due performance of their
respective duties, as they shall think neet and:advisable:
Provided always, that for the purposes in this section r

40 mentioned, except as hereinafter specially provided, a
majority of the Directors shall be present and assisting,
and itshall not be competent for a Board consisting of
a less number of Directors than were present at the time.
to alter, repeal or amend any matter or things so done.

45 XII. And be it enacted, That there shall be a weekly a ctorsto
meeting ofUthe Board of Directors of the said Company, mee£
and any thrée or more of the said Directors shall be a ispatch of

quorum, for the purpose of transacting and managing the baiiness andc 01 thre tofurm
details of the business and affairs of the said Company, and a quorum.

,50 at ail meetings of the Board of Directors,all- questions
before them shall be decided by a majority of voices or



votes, and in case of an equality of votes, the President,
Vice-President or oresiding Director shall give the cast-
ing vote over and above his proper vote as a Director;
Provided always, that rothing herein contained shall be
construed to authorise the making, prescribing, alering 5
or repealing, any by-laws or ordinances of the said Com-
pany, or calling in any instalments or assessments on
stock, or declaring dividends of profits, or the appoint-
ment of Treasurer or Secreary, or the appointments of
salaries to, or securities from, otlicers or agents of the 10
said Company by any less number of Directors, or in any
other manner ihan is mentioned and provided in the next
preceding section.

Directors to XIII. And be it enacted, That the said Directors, and
ren>mabl such others as may be chosen by the said Company, shall 15
compensation receive a reasonable compensation for their attendance at
f ncat the Board, to be asceriained and determined by a by-law
the nuard. or rule of the Board, which compensation shall not

exceed fifleen shillings to, members living in the County,
nor seven skitings wd sixpence, to those residing in the 20
the City of IHamilton ; and the said Directors shall be
indemnified and saved harmless by the mrnembers of the
said Corporation, in proportion bo their several interests
in the sane, in and for their giving out and signino poli-
cies of Insurance and all other lawful acts, deeds and 25
transactions done and per forned in pursuance of Ibis Act,
and neither shall the said Directors be answerable for, or
chargeable withi the defaults, neglects or misdeeds of
others of them.

P'naby on XIV. And be it enacted, That any person who, as 30
ofilers or Secretary, Deputy Secretary, Treasurer, Clerk or other
giif i officer of the Company, shall be guiliy of any designed
fal'ehloodn falsehood or fraud in any matter or thing pertaining to
pmrîinin- to his office or the duties thereof, shall be guilty of a misde-

he Oe. meanor; and any person offering to vote in person at any 35
election of Directors in said Company, who shall falsely
personate another, or who shall falsely sign or affix the
narne of any other person or member of this Company to
any appointment of a proxy, shall be guilty of a misde-
meanor. 40

P-cr to XV. And be it enacted, That the Corporation hereby
" °o- created, shall have power and authority to make and

tracts aainst effect contracis of Insurance with any person or persons,
O5ss by fire. body politic or corporate, against loss or damage by fire

on any houses, stoi es or other buildings -whatsoever; and 45
in like manner on any goods, chattels or personal estate
whatsoever, and for such premises or consideration, and
under such restrictions as may be agreed upon by and
between the Company and the persons agreeing 'with
them for Insurance, and generally to do and perform all 50
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other, necessary matters and things connected with and
proper to prormote those objects.

XVI. Provided always, and be it enacted, That in all ProvicIed,.that

cases of mutual .Inurauce, there shall not be insured noistince
5 more than two-thirds the value of any building, nor shall a for more Ihari

sum be involved exceedingfive hundredpounds on any one vnIue of
risk; and no mutual Insurance shall be effected on build- pruPrx'
ings or other property, situated in hlocks or exp osed insurpd and nn

parts of towns or villages ; nor on any kinds of mills, pruprtv extra

10 carpenters' or other shops, which by reason of the trade
or business, followed, are rendered extra hazardous,
machinery, breweries, distilleries, tanneries or other pro-
perty involved in similarfor equal hazahd.

XVII. -An, be it enacted, hat al policies or contracts is o
15 ai' Insurance, issued or entered into.by the said Company, si-nl by

shall be signeci by the Pi'esident and countersigned by the conr sit
Secretary, or as otherwise directed by the rules and 'regu- by Secetary.

lations, of the CoIpany, in, case ol' their absence; and
being so signied and countersigned, and under the seaan no

20 the said Company, -shalH be (teemed valid and binding-
upan them according ta the tenor and meaning the'eofm.

XVII. And be it enacted, That in all cases of nutual Asured to
Insurance, the assured sha n have tithe infe, unincuni- have titlc in

fee to property
bered ta the building or buildins insured, and the land insured, &c.

2.5 covei'ed by the saine; or if the assureci shat [lave a less
tite therein, or.if the preises be incurnbered, then the
true tite of the assuaed and the incumbrances on the
20etises sha be expressed tdee'ein and in the applica-
tion therefor, otherwise the poicy af nsuance granted

30 thereQn sh'ai be voidi.

XIIX. And be il enacted, That at the annlf general Statedntt
meeting a the Company, and before the iernbers then bcu made by

assembled, the Board of Directors shal exhibit a fuhl and ne ei
unreserved statement of the affairs ' the Company; a e

35 the funds, property and securities, showinr the amount
in reai estate, in bonds and martgages, in notes, and the
securities onereof, in'public debtFor other stock, and the
arnount of debt'due ta and from the said iCmpali

XX. And be it enacted, That in case ai any oss or ode u

40 damagle by fire, happening ta any property. insured With px'oeediing

thee osaid o Co mpany , immediate notice thereof shah be by r.

aisemn y the assured to the ecretary ofhe Con.pany or
ta te Agent of the Compafy, if there should beonef
acting*for it in the neighbour-hood ai' the place where such

45 fire occured, and sha as soon after as may be, furnish
ta tsuc th agent or otherwise, ta the Secretary, a fuit siate-
ment of ai tclrs ai' the *said .fire, as -fara.s can be

be ascertaine d, teherith a,'deticiiied.,abccountemad' ah
damage don-e, . hhich n statemyepnt.an accounts s whah b e



verified upon oath by the parties making the same, if
required ; and the Directors upon a view of the same, or
in such other way as they may deem proper, shall ascer-
tain anI determine the amount of such loss or danage,
and if the party suffering shall not be satisfied with the 5
determination of the Directors, the question shall then be
submitted to thrce disinterested persons as referees, one
of' whoi shall be named by the suffering party and one
by the Board, and the two referees so named shall choose
a third, and the decision or award of a majority of them 10
shall be hinding ; and if the award is not satisfactory,
cither party may sustain its ease in an action at law, and
if upon the trial of such action a greater sum shall be
recovered than the amount determined upon by the Direc-
tors, the parties suffering shall have judgment therefor 15
against the Company, with interest thereon from the time
at which payment for such loss or damage should have
been made by the terms of the policy, bad no such ques-
lion or disagreement arisen, with costs of suit, but if no
more shall be recovered than the amount so previously 20
determined, or a less sum be awarded, then the plaintiff
or plaintiffs in such suit shall not be entitled to costs,
against the defendants, but the defendants shall be entitled

Froviso. to costs as in the case of a verdict for them: Provided
always, that no execution shall issue against the said 25
Company upon any judgment until the expiration of six
months from the recovery thereof.

Mutaid XXI. And be it enacted, That every mutual member of
me to LrS the Company shall be and is hereby bound and obliged

ther portion 10 pay his or her portion of ail losses and expenses 30
e t happening or accruing in or to the mutual branch of the

Mlwl CompanyD during the continuance of his or ber policy of
cumpy. Insurance, and al the right, titie, interest and estate

at the lime of the insurance of the assured, of, in,
or to the building insured by and with the said Com- 35
pany, and to the lands on which the same sha stand
andto all other lands thereto adjacent, which shall be
menioned and declared fiable tr the policy of assurance,
shall stanid pledged to the said Company, and the said
Company shal have full power to sell, demise and mort- 40
gage the same or any part thereof, to meet the liabilities
of the insured for his, ber or their proportion of any
losses or expenses happening or accruing to the said
Company, during the continuance of his, her or their
policy, which sale, demise or mortgage shall be made in 45
such manner as shall be specified in the policy of the
assured.

Dreetors to XXII. And be it enacted, That the Directors shall after
tiÉimcn o receiving any notice of any loss or daniage by fire sustained

sums tu be by any mutual member with account and proof thereof, and 50
rnm"ta ascertaining the same, or after the recovery of any judg-
menbers ment as aforesaid against the Company for such loss or
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damage, settie and determine the sums to be paid by the wherea

several mutual members thereof as their respective pro- ""ber sha
portion of such loss, and publish the same in such manner have incurred

and form as they shall see fit or as by the By-laws shall 'Iss, & by
5 have been prescribed; and the sum to be paid by each

mutual member shall always beinproportion to the origi-
nal amount of his, or her deposit note or notes, and shall
be paid to the Treasurer within thirty days next aftert he
publication of such notice ; and if any member shall for

10 the space of thirty days after the publication of such no-
tice, neglect or refuse to pay the sum assessed upon him,
her or them, or his, her or their proportion of any loss or
damage aforesaid, in such case the Directors may sue for
and recover the whole arnount of his, ber or their deposit

15 note or notes with costs of suit; and the money thus col-
lected shall remain with the Treasurer of the Company,
subject to the payment of such loss or expense as shall or
may accrue during the continuance of his,her or their policy,
and the balance, if any remaining, shall be returned to
the party from whom it was collected on demand, after

20 thirty days from the expiration of the term for which in-
surance was made: Provided always, that no payment, Proviso-
assessment or instalment shall be called in on the said
premium or deposit notes until all savings, profits or funds
arising from or on account of payments made or moneys

25 received on account of the mutual branch of Insurance of
the said Company shall have been first applied to and ex-
pended upon the payment of losses or damage previously
occurring therein.

XXIII. And be it ena-ted, That if it shall ever happen Provision, in

30 that the whole amount of deposit notes shall be insuffi- case deposit
cient to pay the loss occasioned by any one fire or fires, insuscient to

in such case the sufferers insured by the said Company o°"

shall receive towards making good their respective losses
a proportionate dividend of the whole amount of such de.

35 posit notes, according to the sums by them respectively
insured; and any member upon payment of the whole
of his or her deposit note, and surrendering his or ber
policy before any subsequent loss or expense has been
incurred, shall be discharged from the said Company.

40 XXIV. And be it enacted, That whenever any assess- certifieate of
ment is made on any premium note given to the said S"Ytý specifyïng any
Company for any hazard taken by the said Company, or assessent on
as consideration for any policy of Insurance issued, or to a1re*lu"
be issued by the said Company, and an action is brought primrfacie

45 to recover such assessment, the certificate of the Secre- the"f

tary of the Company, specifying such assessment and the
amount due to the Company on such note by means
thereof, shall be taken and received as prima facia evi-
dence thereof in all Courts and places whatsoever.



PLeyto be XXV. And be it enacted, That when any house or
*5 ' sii1~other building shall be alienated by sale or otherwise, the

policy of mutual Insurance shall be void, and be surren-
dered to the Directors of the Company to be cancelled,
and upon such surrender the assured shall be entitled to 5
receive his, her or iheir deposit note or notes, upon pav-
ment of his, her or their proportion of all losses and ex-

1r'i penses that have occurred prior to such surrender Pro-
vided always, that the grantee or alienee having the policy
assigned to him. lier or them, may have the sanie ratified 10
and conferred to hini, ber or them, for his, lier, or their
ow n proper use and benefit, upon application to the Di-
rectors, and with their consent, within thirty days next after
such alienation, on giving proper secur'ity to the satisfac-
tion of the Directors for such portion of the deposit or 1.5,
premium note as shall remain unpaid ; and by such satis-
faction and confirmation, the party causing the same shall
be entitled to all the rights and privileges, and be subject
to all the liabilities to which the original party insured was
entitled and subjected under this Act. '20

Pro% ision with XXVI. And be it enacted, That in case any building
d°-,tîietîon of or buildings, situated upon leased lands and mutually in-
buildings sured by the Company, be destroyed by fire, in such cases

.°" the. Company may retain the amount of the premium note
g iVen for the insurance thereof, until the time forwhich insu- 25
rance was made shall have expired, and at the expiration
thereof the assured shall have the right to demand and
receive such part of the said retained sum or sums as has
not been expended in losses or assessments.

Five percent XXVII. And be it enacted, That five per cent. on each 30
to bc paid on

ach Share°o share of the proprietary stock shall be ready as a deposit
proprietary ai the time of subscribing thereto, to be called for by the
stock. On

Îscrig Directors in such manner and as soon as they nay deem
thereto, expedient, and the remainder shall be paid in such.instal-

ments as the Directors for the time being shall appoint; 35
Provided tiat no instalment shall exceed ten per cent.
upon the capital stock, or be called for, or become pay-
able in less than thirty days after public notice shall bave
been given, in one or more of the several newspapers
published in every county, where stock may be held, to 40
that effect ; and if any shareholder or sharehîolders refuse
or neglect to pay to the said Directors the instalment due
upon any share or shares held by him, lier or them, at the
time when required by law so to do, such shareholder or
sharehiolders as aforesaid, shall forfeit suchi shares as afore- 45
said, together with the amount paid them ; and the said
share or shares so forfeited, it shall and may be lawful for
the said Directors to sell, and the sum arising from such
sale, together with the amount previously paid thereon,
shall be accounted for and divided in like manner as the 50
other moncys of the proprietary branch of this Corpora-
ion.
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XXVIII. And be it enacted, That in case the said Directors rnay

Directors shall think it more expedient in any;case to! "fort of
enforce the payment of any instalment or instalments of instalments
proprietary - stock in the said Company, held by any instead f

-5 person or persons, and called in and unpaid, than to stock,if they
forfeit the same; it sball and may be lawful for the said think proper.

Company to sue for and recover of and from such per-
son or persons such instalment or instalments as aforesaid,
which shall be so called in, and which shall be unpaid at

10 the time or times when the saine shall be due or payable,
which said instalmens shall be sued for and recovered,
with interest thereon, in any action or actions of debt
in any Court having jurisdiction in civil cases to the
arount; and in any such action, it shall not be necessary

15 to set forth the special matter in the declaration, but it
shall be sufficient to allege that the defendant is the holder
of one or more shares (stating the number) in the stock,
and is indebted to the Company in the sum to which the
calls in arrear may amount; and in any such action, it

20 shall be suflicient to maintain the sane, that the signature
of the defendant to some book or paper by which it shall
appear that such defendant subsci'bed for a share or
a certain number of shares of the stock of the said
Company, be proved by one witness, whether in the

25 employment of or interested in the Company or not, and
that the number of calls in arrear have been made.

XXIX. And be it enacted, That the proprietary stock 'roprietary

of the said Company shall be assignable and transferable, ""ifbl
according to such rules as the Board of Directors shall according to

30 make and establish; and no stockholder indebted to the thei°oad.°
Company shall be permitted to make or transfer, or
receive a divîdend, until such debt be paid, or security
to be paid be given, to the satisfaction of the Directors.

XXX. And be it enacted, That no transferred share Notransferred
e baor35 or stock shall enable the transferrer to vote, until the ex- s"o to

piration of thirty days from such transfer. enable
transferce to
vote intil 30
days expire.

XXXI. And be it enacted, That if any Insurance on Doubie
any house or building shall be and subsist in the said in"srancs

Company, and mn any other office, or from or by any with consent
40 other person or persons at the same time, the Insurance of Directors.

made in and by this Company shall be deemed and be-
come void, unless such double insurance subsist with the
consent of the Directors, signified by indorsement on the
policy, signed by the President, and countersigned by the

45 Secretary, or otherwise, as directed by the By-laws and
regulations of the Company.

XXXII. And be it enacted, That in all. actions, suits officers of

and prosecutions, in which the said Company may be colperi
engaged at any time, the Secretary or other offlicer of the witnesses in.
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arions or said Company shall be a competent witness, notwith-
Compeany. standing any interest he may have therein.

Public Act. XXXII. And be it enacted, That this Act shall be
deemed a Public Act, and shall extend to all Courts of
Law or Equity in this Province, and be judicially taken 5
notice of as such by all Judges, Justices, and other
persons iwhatsoever, without the same being specially
shewn or pleaded.

t rnay be XXXIV. And be it enacted, That it shall at all times
e*eae ~hereafter be lawful for the Legislature of this Province 10

to repeal, alter or amend this Act.


