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An Act to alter and amend the Act relating to the Galt
and Guelph Railway, and to incorporate the Preston
and Berlin Railway Company.

{TEREAS by an Aect passel in the eighteenth _;fo;n' of the reign of pambre.
%V Her present Majesty, intituled, An Act to amend the Act to autho- 13 V. <. 70.
rise the construction of @ Itailway from Galt to Guelph, it is amongst
other things cnacted that it should be Iawful for the Galt and Guelph Rail-
p way Company, to construct an extension of their Railway from the Town
“of Gnelph_to Owen Sound, and also, an extension of their said railway
from the Village of Preston to the Town of Berlin ; and the said Company
were by the now reciting Act, authovised to increase their capital from the
sum of one Lundred and forty thousand pounds, to a sum not cxceading
gp five hundred and fifty thousand pouuds currency and that the amount of
three hundred and fifty thousand pounds, might if the said Company saw
fit, be specially raised and applied for the construction of the respective
extensions aforesaid, in the proportion of three hundred and fifty thousand
pounds for the extension to Owen Sound, and fifty thousand ‘pounds for
g that to Berlin; And the said Company have by their petition set forth, that
in pursuance of the provisions of the said Act, subseriptions have been obtain-
ed specially for the said extension to Berlin, to the amount required, and the
works have been commenced and are now being prosecuted to completion ;
and that under the provisions of the said Act an arrangement has been. made
& Lewween the Galt and Guelph Railway Compary and the Great Western Rail-
say for working that portion of the line running from Galt to Guelph, and
the Galt and Guelph Railway Company have granted to the Great Western
Railway a first charge or incumbrance upon that portion of the line and
that the same is in effect part and parcel of the said Great Western Rail-
B5 way ; and that it is desirable to disconnect the said extension from the said
nilway so as to form a scparate line to be called the Preston and Berlin Rail-
way; and have also by their petition set forth that it is desirable that power
should be given to the City of Hamilton, which has subscribed for stock
towards the said cxtension, to make the debentures issued under the By-
law authorising such subscriptions payable either in sterling or currency,
in Great Britain or elsewhere, and that the- Company may in like' manaer
be authorised to issue Bonds or debentures payable in  Great Britain or else-
vhere, as the Directors may deem desirable ; And whereasitis expedient {0
grant the prayer of the said Petition ; Therefore Her Majesty, &e.

$ I From and after the passing of this Act the said extension from Pres- 4 separate
ton to Berlin, shall form and be a separate and distinct line to be called the Company con-
Preston and Berlin Railway, and the several persons who have specially Stituted forthe

. o e . . i extension from
subseribed fin stock towards building the said extension, shall with such Prestonto
others as shall or may become shareliolders therein be a budy corporate Berlin.

} : . - Capital, &e.
A%
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and politic in fact by and under the name and style of the “ Preston apg
Berlin Railway Company :™ Provided always, that the contract entered iny
by the Galt and Guelph Railway Company for constructing the said extensio
shall be binding and obligatory upon the Company hereby created, and no
longer binding on the said Galt and Guelph Railway Company 5 the capits}
stock of the Company shall be one hundred and twenty-five thousand poungs
to be divided into five thousand shares of twenty-five pounds each, which sy
shall be raised by the persons who have already specially subscribed tothe ssig
extension, together with such other persons and corporations as may become
subscribers towards such stock. 1

e

First election II. The first General Mecting of Shareholders after the passing of this
ch“'“t""”- Act shall be held on the third Monday in June neztin the City of Hamil
) ton, at the office of the Company, and at such meeting severn persons, being
each a subscriber for at least twenty shares, shall be chosen Directors of the
Company to hold their office until the next annnal meeting of shareholders §;
and until others are elected in their stead, and that the present Directors
of the Galt aud Guelph Railway Company shall remain in office as Directors
of the Company hereby constituted, until such meeting and clection,

Calls, IIL. No call of money from the shareholders shall exceed ten per cent,

on the amount of’ their shares. %
Oertain IV. The several clanses of the General Railway clauses Act, with respect
clauses of 14.

15 V. e.5L - t0 ¢ Powers,” “General Mectings,” ¢ Directors ” ¢ their Elections and
corporated in- Duties, 77 ¢ Shares and their Transfer,” shall be incorporated with this Ad,
to this Act.  and shall be included by the expression “ this Act,” whenever used herein,

ﬂ‘;‘i’eg;‘ﬁfb V. All bounds or debentures and all interest warrants or coupons attack- %
in dﬁuvery, Y ed thereto, which shall be issued by the Company payable to Bearer orto
&e. - order, shall be assignable at law by delivery or endorscment and may be

sued on and enforced by the respective bearers and owners thereof, for the
time being, in their own names.

3;?; ?lfet}iﬁm VI. It shall be lawful for the City Council of the City of Hamilton hyd
tures niay be any resolution to be hereafrer passed, to provide that the debentures author
payable in  ises to be issued in payment of the stock subseribed by them towards the
sterling, &e. g3 Preston and Berlin extension, shall be payable in sterling, or other
wise, and at such place or places in this Provinee, iu Great Britain, or ele-
where, as such City Council may see fit. ¥

Company may VI, It shall be lawfol for the Company hereby created and the Great
g;igu‘;:;z’;m Western Railway or any other Railway Company to make and enter into
with other  such arrangements or agreements as they shall think advisable (and fron
Companies.  time to time to alter or vacate the same, and again to enter into otheror
different ones,) as well for the working and using of the. said road and f
works, by the said Great Western Railway Company, or any other Railvay
- Company, asalso for th leasing thereof to either of such last named Compr-
nies,cither before or after working the same,for any period that may be agreed
on; and such agreecments shall be legal and binding upon the respective
Companies, according to the true intent and meaning thereofl 4

Certain enect-  VITI. The powers conferred upon the Galt and Guelph Railway Company
ments 10 ex- 3 A T : h d 1 1 A f Parliament
tend to the vt e ¢ts incorporating the same,. an the severa cts of rarl :
Company here- amending the same shall, so far as applicable, extend to the Company here
by constituted.
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by created, and the provisions of the several Acts concerning the Great West-
ern Railway Company which shall be in force at the time of the passing of this
Act. and shall not be incounsistent with this Act or provide for matters pro-
vided for ©; this Act, shall be and are hereby incorporated with this Act,

5 and shall extend and apply to the Company hereby constituted, and the
Railway which they are constructing, as fully and effectual as if the said
provisions were herein repeated, and re-enacted with respect to the Com-
pany hereby created.

IX. And whereas the City of Hamilton was authorised under the Acts
10 of the Parliament, of this Province, relating to the Great Western Railway,
to subscribe for Stock in the Galt and Guelph Railway, and did in fact sub-
seribe the sum of ten thausand pounds towards the couvstruction of the
main line thereof, for which debentures were issued and have passed-into
circulation : And whereas in the By-law authorising such subscription, refe-
15 rence is made to the General Railway clauses Act, as the authority for mak-
ing such subscription and issuing such debentures, and it is supposed that
the provisions of the General Railway clauses Act do not apply to said
Galt and Guelph Railway, and the City Council of said City have by their
petition prayed that such debentures may be legalized ; and inasmuch as the
20 said Municipality was authorised to subseribe for the said stock it is just and
cxpedient to grant the prayer of such petition ; therefore all bonds or deben-
tures issued under the aunthority of the said By-law by the City of Hamilton
shall be held to be, and are hereby declared to be good and valid in the
Law.

25 X. The Interpretation Act shall apply to this Act, which shall be deem-
ed a public Act. ,

Recital,

A certain By-
law of Hamil-
tou confirmed.

Public Act.



