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ANNUAL REPORTS
OF THE
DIRECTORS AND GENERAL MANAGER

OF THE

(UEBEC & LEVIS ELECTRIC LIGHT ~COMPANY.

Submitted and adopted at the Annual General Meeting
of the 15th December, 1891,

DIRECTORS’ REPORT
The Directors of the QuEBEC & LEvis ELECTRIC
LicaT CoMPANY have the honor to submit to the stock-
holders their report for the financial year ending the 30th
November, 1891,

The balance sheet at that date, a statement of assets
and liabilities, a memorandum of revenue and expen-
ses during the year and the general statement of profit

& loss account are submitted herewith, accompanied




PR IS

by the report of Mr. John Y, Welch, who has audited

the books and accounts of the (,'nm].;m'\',

The capital stock of the Company now amounts to
$200,000, the directors having under authority of
resolutions passed at the annual general meetings of
the stockholders, held on the 16th December, 1889, and
on the 15th December, 1890, issued 250 shares of the
stock of the company in December, 1890, and 500
shares in November, 1891, Of the 250 shares, 228 were
issued to the shareholders at par, and 22 fractional
shares were sold ].'\' ]Hlll“l‘ tender, at thirteen per cent

premium, These 250 shares have been paid in full,

Of the 500 shares last issued, fifty per cent of which
were made payable by instalments of 12} p. e. each due
on the fifteenth of the months of November, December,
January and February, 484 shares were issued to the
stockholders at par, and 16 fractional shares were sold
by public tender at the price of 21 p. ¢. premium, On
these 500 shares the sum of $18,300 was paid before

the 30th November,

The ]l:li‘]-lllr <*;|]'ilzl] stock of l]l("‘um]::m.\' on the

30th November, 1891 amounted to $168,300.00.
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It is expected that before

the end of the current
financial year, the

remaining 50 p. «

. of the 350.000
stock last issued will be req

uired for plant to provide
for new lights that will 1e demandeq.

There has heen no change during the year in the
amount of the honds issued by the Company, which is
the same ag Jast year—$40,000.

'”N‘ lhliilll(‘l‘ al l;l" tll't“l of l:lu“l’ Y IU.\~ dccount
brought forward from last year was ©2,047.88. to which
has been added the amount of the pet profits on the
business of the year, amounting to ®22,878.80, from
which two dividends of 3} p. . each have been declared,
amounting to %10,519.32, and, in pursuance of the

]’””".Y heretofore

:u]n]rlw’, the sum of 34,000 has heen
added to the

insurance fund to provide against Joss by
fire, and g sum of $7,352.32 has heen applied in redye.
tion of the dynamo

account, lu'l‘ng‘ 10 P. ¢. of the

amount, at which the same stood in oup books.

Lo pro-
vide

againsi any depreciation that may
£ this asset, The balance

profit & loss ace

take place in
the value 0

at l]l ) "V*f,‘f of

ount to be carried forward to the cur-

Fent year amounuts tq $3,055.04,




The Directors are assured that the amount of
4156.152.35 at which the construction account now
stands is fully 1w-1»1w:-nln-‘l by the wire, poles, towers,
&e.. which are in good condition and in the value of

which no lll‘u\illl:m' 1lt'1|1’t'c‘i;llinll 18 ]ilx‘"]}‘ to take lvlm',(-,
The steady demand for incan lescent lights, which
vom 1.200 to 2,000 during the year,

have increased : 9

I

roves that the light is giving full satisfaction to those
who use 1it.

The number of arc lights in use is about the same as
last year, the city not having called for any additional
lights.

The attention of the stockholders 18 respect fll”v\'
directed to the report of the General Manager for the
vear,

The Directors have had every reason to be satisfied
with the way in which the officers and employees of
the Company have ]wl'lm'nwl their duties.

The Directors can again safely congratulate the stock-
holders on the satisfactory results of the business of the
past year, the sound condition of their property and the

favorable outlook for the future.
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In the month of October last. g number of the Elee-

tricians, who had beep attending the Electrical Conven-

tion at Montrea), paid a visit to the Company’s works

at :\IHH““UI'(‘IH“\' l“:l”\ T]u"\' were received l).\' the

President and General Manager, and expressed a favor-

able opinion of oyp system of lighting, They were

much im}»n-»ul by the ;ul;spml.imv\' of the water power

for t"t'<'ll'i('.’l' purposes,

The present contract of the Company with the

('HI‘,»HI‘;'ll.uH ol Quebe for If‘;hiing' the :'.;f‘\ will ter-

minate next August, It can be said without fear of

be 82 : ¢ 1 p » 24 ek ¢
f"ilun'nﬂ':i“il Eli‘cf l}ll' ( 'H'Hlulil_\ ]IJ\“J“I”!‘!(’ 1eS ( Hivlact
in such a manner as to entitle it to the confidence of

the citizens and to a fair and liberal treatment in its

renewal, The Company has furnished a eny Inmnous

light which is admitted by a

all to be unsurpasse | on th

continent, at g price below that charged for the sama

serviece in any other city.

The control of the water power at Moutimorenoey
Falls has ever since the est Wblishment of the ( ‘ompany’

works at that place heen g subject of serion s msidern-
tion by the Directors, depending as we do upon the

“”H’].\ of water to turnish all the

motive power for our
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[ighting system and looking forward to the time when
we shall require considerable additional power for the

inll‘nlil\t'liun of the motor ﬁ}'h\l'lll,

The existing contract for the snp]»]y of power, which
is for 40 years, to the extent of 2500 horse power as
may be required, 1s a very satisfactory one, and, if the
present prop: ietors were to remain in 1ms.\‘v.\sinn, 1t conld
favorable terms;

Montmorency

no doubt be extended, 1f wanted, on

but as there is a l.l'ul»;l\wilily that the

may pass 1nto other hands,
if this property can

},lul‘\-l‘l'\’ your Directors
have come to the conclusion that
on satisfactory terms, and

rocured, it would decidedly be

be acquired | the means required
for its purchase can be }

f the Company, particularly for its

in the interest o
future interest, to become the proprietor.
Your Directors nm»rwi:xtu fully the 1'vs1mnsihility of
so large an inv
stockholders to decide so0

having placed before

recommending estment, and they feel

that they cannot ask the

quustiun without

im]m\'t;ml a
of the liabilities to be

them the fullest p;n'ticnlnrs

incurred and the revenue and benefits to be derived.

Until it is known that the stockholders are willing

s
i
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when to entertain the proposed purchase with the un lerstand-

r the ing that if it can ba shown to ha ~1[i~.1'n'1nl"\', they will
sanction the same, it would be unfair to the proprie-
tors to make public the terms they have intimnated they

which would be willing to a cept.

er as

if the Your Directors therefore desire to obtain at this

could meeting the opinion of the stockholders respecting the

LTINS § proposed purchase, and, if the same be favorable, they

orency would ask that they may be authorized to procure q

rectors : positive offer from the proprietors and full and definite

ty can information, reports and plans of the property, to he

,:l“m.ql : submitted, together with a finamcial statement to the

dly be stockholders at a special meeting to be called for the

for its purpose of deciding the question,

3 Quebec, 15th December, 1891.
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GENERAL MANAGER'S REPORT.

Quebee, 3rd December, 1891.

1o the President and Divectors of the

(2”(’/}('4' and Tevis Flectrie L

l"r//// ('U/H/N( !}'//.

Gentlemen,

As General Manager for

your Company, it ¢ives me

areat jvl;'.;;u:‘a' to be a

to be able to state that all the lines,
dynamos, iron towers and

other property of the Com-

H pany are in good order and working to my entire satis-
; faction, that new dynamos are being purchased and
placed in position to meet the growing demand for our
lights, and that I feel confident that this gratifying
result is due to the fact that we are furnishing an extra
good light at very moderate rates,

[ have little to report except that the busine

SS moves
on in a steady groove

and is greatly on the increase over
last year, the development being especially perceptible
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in the number of incandescent lights in ]msitiun, which
is now 2,000 as m!n]»:nwl with 1,200 in N ovember,
1800, Tt iz also a very gratifying feature of this hranch
of the business, and of ¢ od augury for the future, that
the great majority of our customers are \w\‘l'wl\)’ satis-

fied with the li;z\1!<, ‘Hl\wm\, there can be no doubt

that, apart from its >111u-1‘iu\il;‘ in other respects, the

absence of heat and smell renders the incandescent light

4 \ 3 4 v
the most desirable light of the pre sent century.

Your Company’s plant to date—and therein | include
—of course, construction, as well as dynamos, street
lamps, wires, poles, fixtures, electrical mate rial and sup-
plies, carbons, station apparatus, olectrical instru-
ments, incandescent Jamps, &e., &e.; is very valuable
Laving cost in all %243.118.52, and may be regarded as
representing & substantial and advantageous investment.

A

As for the amount of t‘w\\\ll'lh‘liun. it may ;\Mw':n'
rather high, but 1t is well to remember that it includes
not only the poles, towers, masts, 1ron fixtures, cross-
arms, imsulators, hrackets, &c. &e., but all these copper
ines, the latter \\lliu\n ¢ yauld not be el lac vd 1‘»—\1-1)‘

for the same fioures,

Me holdimg ol the Electrical (‘onvention of Montreal
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during the course of the past summer enabled many of

that important body—I am happy to say—to accept
your invitation to visit and examine the works at the
Company’s lighting station af Montmorency, The result
was eminently satisfactory to all concerned. Our lis-
tinguished visitors not only expressed their satisfaction
at our arrangements generally, but their astonishment
at seeing a wate power of such magnitude so little
utilized near a laree town like Quebee, They were
also ]'](*;l.\'wl to remark that ur z'il\ :l'j,gh'- conld not
be surpassed for quality, quantity and steadiness
that they considered them far superior to other ar

am is used as the

, and

“j_"hls where ste motive power, as well

on aceount of the oreat surplus of power at our dispo-
sal, as of the general excellence of om system, | may
add that the advantage of g Visit from so many eminent
sclentists cannot he H\t'l']’”"\!‘il. as [!;wil' remarks and

‘~Ii1’ll\' are '”\"i'\ to be of o

'tl';lr'?iq',l] sugoe oreat hene fit to
Your Company in the negap

uture,

During the past month, all the Company’s lines were
mspected either by my «'H'!-‘-x‘»-unv!!v\. or hy competent
men for such portions as time did not permit me to
1”‘1",l‘ .'”l(l l Ll ('llll‘(“f”l"li]\ iil”J“ Lo l'l"f""‘ ’i l‘

1 ey
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are solid and in perfect working order. I have also much

pleasure in stating that an inspection of the towers over

the river St-Charles was I\'in«ll.\' made by Mr, St. George

Boswell, C. E., F. R. S., who reported them in every
respect sound, firm and fully equal to carrying the great

weight for which they were designed and constructed.

In conclusion, I have only to congratulate the Com-
pany on its now well established position and the hope-
ful outlook for its future,

The whole respectfully submitted,

S. MOHR,

General Manager,
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STOCK LIsT
QUEBEC ANT) LEVIS ELECTRIC LIGHT (o,

SHAREHOLD”RS AND No, OF SHARES

\l"’(l\ ”oll A. R.

% ” ) \ln\lhl J. & Co . 1
Angers, Mrs, A R 10| Price, Hon. E. J s 211
Boyce, J. G G2 0 T 19 | Price Miss (! . LT e o3
Boyce, » Miss | ‘ i) l’thl, 8, \lt 15
Bossé, Hon. .J, (¥ or R l'm'h[;» C \\ 16
Broe ,\]1 by, M 85 40 Fs 7 l'n\\ul W Jnr K
burscalj, Mrs, F. B

) || Ross luhul
Caron, Sjr A. P 3

6
: 13 |[Rogs, J. 1 I & .l.<:.m.n rm m~.
(.nhlq Mrs, Louisa Sais 10 ||Ross. Miss I, J; .
l.ulthm\ Mys, ] l b [|Renfrew (. R o3
Junn, T, JIC EY Rg .uhn.mn Miss \mu bir ke iy 28
Dnnmuhn P. B | Robinsoy Miss Elizg. )
Dol bell, R. i, s nie 26 \hnplt\. Tohn R P I 26
]M“MI AW S el 10 Sharples, 5 b | 34
edden Mie IR 8. .. S3setaa <0 | Sharples, A LI TTRCERon 16 .
lnl\\lh Bel] ANt e mays] 10 \hu| les, My, A o
lm\\lh \li~~\ Bell.. . 5 |Shaw, W MR Ehk neas 32
Fitch, 'l\n”,. M L gl D) Scifert, (1 e 89
Garneay, Hon, p’. e vevesiiid] 49 \)vlun Hon, Joseph. | AP |
fauvregy, \l|~ C. M 13 ‘lmun\. Win §43}4% o 10 27
‘;il\:ll|t~4 R.. AT T . 9 l“u»ll\,_“l‘. Jang ’ 13
H.nnllllm John ‘ 13 S1mons, John TSN 12
amiltoy, Robert. § 3 e 6 Stuart, '..‘I"‘\ Elmire 18
olt, John ., . (rreeeenne] 10 [Stugp’ G, G, 1
lum} hu\ Mrs. GGeo T 8 Hmu,mn Andrey 80
I'Vine, Hun L e 8 Hmmw m, G, H ‘ 42
Jones, Edwin, ., " T 16 | Th libaudeay. Hon, | 101
King, James LS T PO g 9 | Tessjep Cyrille S5 4 18
wOuis, ), TR i 80 l'urcotte, Nazaire . ]
souis, J. 64 [ 'Wehp, E. E 34 17
La C aisse vl !umumn e 56 W hite h:::v l, Jos 81
Machi, H. T : —
luhm H.T.; in trost stigaan] 17 1,984
M.‘n‘».m, Miss I, . 2 2k PAdvertised shures . 16
Ny oSSman, Mys, Wm S e i vat el 1T —
Macara, ,J, Mgr, in trust 19 2,000
J:u'.lr.’n.»lnfm PR L ¥ 3 |

CHas, M. Buo KLESRBY,

Neereta

ceretary and reasurey,
Quebee, SULh .\'n\(-m‘r(-r. 1801,




