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| Heating a Ventilation
Apparatus

FOR ALL~——=cwmm.

CLASSES
OF
BUILDINGS.

“TSHBarford ”

SYSTEM

of Direct and Semi-Indirect
Radiation has revolutionized
the general Heating Trade.

Catalogues sent free to any
address.

THE DOMINION RADIATOR CO., LIMITED
TORONTO, ONT.

Largest Radiator Makers in Canada

v “\““ MONTREAL

J. & T.

BELL

Fogtwedt

—

QUE.

Samples now ready.

Mark Fisher
Sons & Co.

Desire to advise the
Merchant Tailors of the
Dominion ‘

that each incoming steamer ig
bringing additions to their large
and well assorted stock, which
contains the

FENSONTS

ELECTRIC,
HYDRAULIC,
STEAM,
HAND-POWER

All made ot the best material and
finest workmanship,

st

THE FENSOM ELEVATOR ﬁORKS,
53, 64, 56 Duke Street,
_Toronto, Ont, .

ELEVATORS

Starch :

ARGO 6LOSS

In11lb,, 3 Ib, and 5 Ib. packages, and
50 1b. boxes and 200 1b. brls,

NOW IN STOOK.

' PERKINS, INCE & C9.,

:

§ 41 and 43 Front Street East, TORONTg Presiden
C0000HICO00 vRan

Do You Sell g
o “GRANITE

« " DIAMOND”

teel Enamelled
Ware

and White ware with blue edges

' We guarantee every plece—that's why
they are so universally popular.

If you haven't them in stock better send
tor Catalogue and Price List at once.

KET1P [iFa.co.

DOy UEY WU EY WLy Iy

LATEST NOVELTIES

to be found in British & F oreign
markets.

60 BAY ST., TORONTO

AND
COR. CRAIQ ST. & VICTORIA
- SQUARE, MNONTREAL

Rice LEwis & Sow

LIMITED.

ArTHUR B. Lz,

Wholesale and
Retail

Shelf and
-~ Heavy

HARDWARE,

000 BARooo

Iron . Steel

Wrought Iron Pipe
and Fittings

t,
A. BurDRTT LIE,
. P, Teas.

TORONTO - Ont.
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BANK OF MONTREAL.

Established 1817—Incorporated by Act of Parliament.
Capital all Pald-np ..................... 18,000,000 %
Reserved Fund

1,102,798 12

Undivided Proﬂtl ..... SRR ’

H‘I‘AD Orrice MOrfTREAL

BOARD OF DIRECTORS

RT. Hou. LORD STRATHCONA AND Movnrpr el‘s{lt:lnt.,
G.C - - -

- - Vice-President.
lAi.o'F gnt‘:rsrg;,";gum 'h McLennan, Esq.
Sir W. C. Macdo! d,KCMG R . Angus, Esq.
Rdw. B. Gmnshlald 1ol A F. Gault, Esq.

e,

E.S. CLOUSTO Gener:l%d
A. MacxiDER, Chief lmpectol‘ & Supt. of mches.
W. S. Clouston, Inspector of Branch Returns.
F. W, Taylor, Ase't Inspector. as, Aird, Secretary.
BRANCHES IN CANADA.
MONTREAL~—H. V. Meredith, Manager.

ONTARIO ONTARIO Lower PROVINOES
Almonte, Picton, Ambherst,N.S.
Belleville, Sarnia, Halifax, N.S.
Brantford,  Stratford, MANITOBA & N.W.
Brockville  St. Mu’y s, Winni; Mu:
Chatham, Toron
Cornwall, “ Yonge St. Br. utﬁﬁdg \ Mu.
w’onw, Wallaceburg.
g.,d“ Wilam, Queseo Bumsu cowum
erioh, ontreal, Greenwood,

lhmflt West End Br. Nejgon,

on, " Seigneurs St. Denver,

on New Den ]
1%, ' Quebec. New Westminster,
London, LOWER PIDV"IGES Rossland,
Ottawa,’ \uaiuam, Vancouver,
Perth, heuenctors\,éi .B. 37“3-’1'-’.

p Moucion, cto!
Peterboro, St jonn, N.B,
‘WFOUNDLAND

IN NEWFO
Bt. John's, Nild.—Bank of Montreal.
IN GREAT BRITAIN,
London—Bank of Montreal, 22 Abchurch Lane, E.O.
ALEXANDER LANG, Msnﬁr
IN THE UNITED
New York—R. Y. Hebden and J. M. Great ts, 59

-

BANK OF BRITISH NORTH AMERICA

ESTABLISHED IN 1836
INCORPORATED BY Rovar CIIAR‘I‘I! 1~ 1840,

Paild-up Oapital....
Reserve Fund

Loxpox Orricz—38 Cl Lane, Lombard St., E.C.
COURT OF DIRECTORS.
. H. Brodie, E. A. Hoare.
ohn James Cater. H. ]. B. Kendall.
PFarrer. .J. .
enry R. Farrer, Lubbock.
Rlnhud H. Glyn

yn. Geo.
Secretary—A. G. Wary1s.

Heap Orrice 1N CaNADA—St. James St., Montreal

H. STixRMAN, - - eral Mmaget
J. ELusLy, Inspector.
BRANCHES IN CANADA.

London. St. John, N.B. Rossland, B.C.
Brantford. Frederioton, N.B, Trall, B. C.
Hamilton, Halifax, N.S. (Sub-Agency).
‘Toronto. Wlnnlpeg, Man. Vancouver, B.C
Midland, Brandon, Man. Victoria, B.C.
Kingston. Ashcroft, B.C. Atlin, B.C,
Ottawa. Greenwood B.C Dawson City (Yu-
Montreal. Kaslo, B kon District)
Quebec.

Drafts on D:w-on City, Klondike, can now
be obtained at any of the Bank’s Branches.
AGENCIES IN THE UNITED STATES, ETC.
AgNew York—88 Wall street—W. Lawson & J. C. Welsh,
ents.
San Francisco—194 Sansome St.—H. M. ]. McMichael
and J. R. Ambrose, Agents,
London Bankers—The Bank of England, Messrs.
Glyn & Co.
oro;fn Agents—Livi —Bank of Liverpool. Scot-
lmd— ational Bank omlmd Limited, and branches.
and—Provincial Bank of Itehnd Ltd., and branches.
Nadon:l Bank Ltd. and branches. Au.stnlh——Union
Bank of Anit:dalia. Ltd. New Zealand—Union Bank ot

Chicago—Bank of Montreal—W. Munro, Man:
ANKERS IN GREAT BRITAI;F”
Londnn——'l'he Bank of England. The Union Bank of Lon-
don. The Loundon and Westminster Bank. The
National Provincial Bank of England.
Yiverpool—The Bank of leea)gol Ltd.
Bcotland—The Britieh Linen %Bmk and Branches.
BANKERS IN THE ATES.
New York—The National City Bank.
The Bank of New York, N.B.A.
Boston—The Merchants’ National Bank. J. B. Moors & Co.
Buffalo—The Marine Bank, Buffalo.
Han Francisco—The First National Bank.—The Bank of
British Columbia.—The Anglo-Californian Bank.
TPrrtland, Oregon—The Bank of Britirh Columbia.

HE CANADIAN BANK
OF COMMERCE

HEAD OFFICE, . . TORONTO
Pald-up Caplital - - = $6,000,000
Rest - e e - - - 1,000,000

DIRECTORS
HoN, GEo. A. Cox, President. ROBERT KILGOUR, EsqQ., Vice-Pres't.
Jas. Crathern, Rsq. W. B. Hamilton, Esq. Matthew Leggat, Esq

. India, China and Japan—Mercantile
Bmk of lndh. Ltd. Agn Bank, Ltd. Wut Indies—
Colonial Bank. Paris—Messrs Mmuard Krauss et
Cie. Lyons—Credit Lyonnais

MERCHANTS BANK
OF CANADA

Oapital d ap
pital paid ap ag,ooo.ooo
Heap OrrFice, - - - MONTREAL.

BOARD OF DIRECTORS.

ANDREW Al.un. dent.
nc'rot MAC“NZ!I, Esq., Vice-President
onadnn H James P. Dawes, Esq.
hn Cassils, Robert Mackay, Esq.
Montagn Alhn Esq Thos. Long, Esq.
" C. Hosmer ol M
QGeorge e, - - Gener anager.
‘l‘hos. Fyshe, - oint Gen. Managet.
Hxnnn, - upt. ot Branches.

BRANCHES IN ONTARIO AND QUEBEC.

Alvinston, Ont. London, Preston, Ont.
Belleville, Leamington, Ont, guebeo
e pto gukmx.d ty Shamom Q
rampton, on awvi e, ue,
Chatham, Montreal No. 2200 Sherbrooke, Que.
Chesley, Ont St. Catharine st. Stratford,
Galt, Mitchell, St. John’s, Que..
G que, Nap . St. Jerome, Que.
Hamilton, Ottawa, St. Thomas,
Hanover, Oakville, Ont Tllbnry, Ont.
Hespeler, Owen Sound, Toronto,
Ingersoll, Parkdale, Walkerton,
Kincardine, Perth, Watford,
Kingston, Prescott, Windsor, Ont.

Sub-Agencles-—Lansdowne (sub-agency to Gananoque.)
Mildmay (sub-agency to Walkerton.)
Winnt nmtcm;? IN MANITOBA.
nnipeg. eepawa
Souris Portage La Prairie
Edmonton, Alta. Med:cine Hat, Assin.
BaNkErs 1N GREAT Bmrirain—London, Glasgow,
urgh and other _lp;lnts The Clydesdale Bank.
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEw Yorxk—63 and 66 Wall St, T. E.
Merrett, acting agent.

Banxers IN UNiTED STATES—New York, American
Exchange Nat'l Bank; n, Merchants’ Nat'l Bank
Chlcago Agts., Northern Tusts Co.; St. Paul, Minn..
First National Bank; Detroit, First National B Bank ;

Brandon.

THE QUEBEC BANK

Founded 1818,
INCORPORATED BY ROYAL CHARTER, A.D, 1829,

Pald-up Oapital............... ssrenssnsonsasrares- BB
s 2220

Heap Orrrce, - - - QUEBEC.

BOARD OF DIRECTORS.
John Breakey, Esq., - President,
ohn T. Ross Baq Vioe-Preddent
Directors—Gaspard f.emaine. Esq., W. A, Marsh
Esq,, Veasey Bocwell. Esq., F. Billingsley, Esq., C.
Wkhitehead,

Thos. McDor - = - - Gen'l Manager.
John Walker, - - - - - Inspect .
' BRANCHES

uebeo, Pembroke, St. Roche, Quebeo,

ontreal, ‘Three Riven. St. Catherine St.,
Ottawa, Thoro Montreal.
Poronto, 'l"own. Quebec.

rge, Beauce, Que,

Agents in New Yo:k—-nmi of British North Amerioa.

Agents in London—The Bank ot Scotland.

John Hoskin, B-q.,Q.C. LL.D. J. W.Flavelle, Eaq.
B K. WaLken J. H. PLummenR,
Geueral I‘Anmr Asst. Genen.l llunger
A. H. Iretaund, Inspector. M. Morris, Asst, Insp
Branches of the Bank in Canula.
ONTARIO :
Ayr Dresden  |Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville |Dunnville |Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim [Goderich  |Port Perry Toronto Jc.
Brantford (Guelph St. Catharines | Walkerton
Cayuga Hamilton |Sarnia Walkerville
Chatham  |London Sault Ste. Marie| Waterloo
Collingwood|Orangeville [Seaforth Windsor
Woodstock

UFBEO: MANITOBA 1 BRITISH COLUMBIA :
Montreal. Winnipeg. Cranbrook Greenwood
_ YUKON DISTRIOT : Fernie Vancouver
Dawson City. Atlin City
In the United States:
New York. NEwW ORLEANS. SKAGWAY, Alaska,

Bankers in Great Britain :
THE BANK OF ScoTLAND, - - LoNDON.
Correspondents:

India, China and Japan—The Chartered Bank of
India, Australia and China. Australia and New
and—Union Bank of Australia, Limited. South

. Africa—Bank of Africa, Limited. Standard Bank of
South Africa, Limited Mexico—Banco de Londresy
Mexico. Bermuda —Bank of Bermuda, Hamilton.
West Indies—Bank of Nova Scotia, ngston Jamaica.
Colonial Bank and Branches. New York—American
Exchamie National Bank. Chicago —North-Western

National Bank.

Capital d-up). .$1,500,000
Reserve . . 1,500,000
RE! RS
Hon. Sir FraNk Suitd, - - - PRESIDENT.

E. B, OsLer, M\P. . - - VICE-PRESIDENT.

W Ince. ‘W. R. Brook,
Edward Leadlay Wilmot D. Mntthews A.W. Austin.
Heap Orricr, - TORONTO.

Clc
Belleville, Cobourg. unduy. Orillia.
Brampton. Gue:F ee. Oshawa.
Seaforth. Uxbridge. V\Ilnnipe%d Whltby
Huntsville, Ont. ontreal

Tozonro—Dundu Street, Corner Quesn.
Market, corner King and Jarvie street.
" ueen Street corner Esclier street.
[ erbourne Street, corner Queen.
Spadina Avenue, corner College.
Drafts on nll parts of the United States, Great Britain
and Europe bought & so!
Letters of Credit lseued available at all points in

, Chin and
Europe mk.];{‘GAMBLE. General Manager

*

THE ONTARIO BANK

Oapital Pald 91,000,000
Reserve l‘nnd
Heap Orrice, - - TORONTO.
DIRECTORS.
G. R. R. CockBurN, Esq., - - -  President.
DoxaLp Macxay, Esq. - Vice-President
A S.1 8 Esq. Hon.] C. Aikins.
D. Ullyot, Perry, Esq.
lm. Esq
CHarLES McGiLL. General Manager,
E. Mormis, - - - - Inspeoctor.
BRANCHES.
ﬁlliston, ﬂ:;snon, ll;etecboro'.
urora, say, ort Arthur,
Bowmanville, Momreni S 3
B Mount Forest, Toronto,
Cornwall, N ewma.rket, 800 Queen st. w.,
Fort William, “é oronto.
AGEN ited Twe

ce and
New Sg;r:‘—l'ounh Nldoml ﬂank and the Agents Bank

Buftalo, Bank of Buﬂalo San Francisco, Anglo-
Californian Bank.

NewrouNpLAND—Merchants Bank ot Halifax.

Nova ScoTia AND NEw Bxunswxcx—Bmk of Novs
Scotia and Merchants’ Bank of H

BriTisr CorLumsia—Bank of Btldsh Columbia.

A general Ban! business

Letters of Credit issned available in China, Japan
and other foreign countries.

THE BANK OF TORONTO

INCORPORATED
Head Ofice, - - -
Rest

Mm

$%,000,000
1,800,000

PRESIDENT

DIRECTORS.
GEORGE GOODERHAM, - -
Wn.uul Henry BraTTY, - -
Geo. J. Cook.

Cawthra,
Robert Reford. Charles Stuart.
William George Gooderham.

Duxcax Coursox, - General Manager,
Joszrr HexpzRrsow, - - - Inspector

BRANCHES.
Toronto Gananoque
King St. W London
Barri ontreal
Brockville “
Cobo

urg
Collingwood

Petrolia
Port Ho
Rossland, B.C.
Pt. St, St. Catharines

[Charles

BANKE
London, Tho London Cuy and Midland Bk. (Ltd.}
Eﬂ( aticnal Bank of Commerce

New Yor , .
First National Bank
Manitoba, British Columbia) Bank of British North
and New Brunswick, America

Union Bank of Halifax
Nova 5°°"‘{ Peoples Bank of Halifax

Collections made on the best terms and remitted for
on day of payment.

IMPERIAL BANK OF CANADA

Oapital Paid-up 82,000,000
Boston—Eliot National Bank. Rest. 1,900,000
DIRECTORS.
THE STANDARD BANK | 1 Homam." . B
. - -
OF CANADA. lllism Ramsay. hlglan Robett Jatiray
—_— H T. OS:’tbethnd Suynet TORONTO
Patd- 91,000,000 | Hzap 0
g.ol:'o:’o Fuand... 600,000 D. R. Wn.n:, Genenl Mmager
B ] BRANCHES
ICE, - - TORONTO. Bssex, Ingersoll, Rat P 5 St. Thomas
Hean OFFICE,  IRECTORS: Fergus Listowel, es, Weiland.
W. F. Cowan, President, Galt Niagars Falls, Sta e Marle, Woodstook
ouN Burns, Vice-President il
W. F Allen, Fred. Wyld, A. J. Somerville Montreal, Que
T. R. Wood, Jas. Soott. Cor. Wel n St, and Leader Lane.
CIES : Toronto { Yonge and Queen Sts. Branch.
AGENCIES : ! Yonge and Bloor Sts. Branch.
Ailsa Craig, Campb Har 3 Brandon, Man Nelson, B.C.
Bowmanviile Cannington, Kingston Calgary, Alta. Portage La Praixie, Man.
Bradord Chath Ont. M d ton, Alta. Prince Albert, Sask.
Brantford, Colborne, Parkdale, Toronto | Edmonton South, Alta. Winnipeg, Man.
Brighton, Durham, Pioton, Revelstoke, B.C. Vancouver, B.C.
Brussels, Forest, Stoutville. Aaexts—London, Eng., Lloyd's Bank, Ltd."
BANKERS, _ New York, k. of ontreal. Bank of America
New York—I ' and T ' National Bank ALASKA-YUKON—-KLONDYKE

Montreal—Canadian Bank of Commerce
London, England—Natlonal Bnnk ol Sgotlmd

to.
pondence solicited.

Corres-

P ptly

GEO. P. REID
General Manager

Drafts and Letters of Credit issued payable at 8 ent
cies of the Alaska Commercial Compang at St. Micha
and Dawson City, and at the Hudson s Bay Co. s Posls-
on the Mackenzie, Peace, Liard and Athabasca Rivers
and other Pcsts in the Northwest Territories & British
Columbia.

- VICE-PRESIDEXT
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The Molsons Ban k

INCORPORATED BY ACT OF PARLIAMENT, 1855.

Paid-vp Oapital $%,000,000
Rost Fund 1,500,000 | REST
Hezap Orrice, - MONTREAL.
BOARD OF DIRECTORS.

Wu, MoLsoN MACPHIISOK, - - President
S. H. Ewing, - ice-President,
W. M. Ramsa; Henry Archbald, Samuel Finley.

J.P. glegh H. Markland Molson.

P. Wounnlm THoMAS, General Man

A. D. Durnrorp, Insp. . Locxwoob, t.
W.W.L. CHIPMAN, § Insp'cs.
BRANCHES
Alvinston, Ont.. Montreal Sorel, P.Q.
Aylmer, Ont. * St. Catherine St. Thomu, Ont.
_ Brockville, Ont. [St. Branch  Toronto.

Calgary, N.-W.T. Norwich ’roronto ]unct'
Clinton Ottawa
Exeter Owen Sound Vanconver. B.C.
Hamilton Port Arthur, Ont. Victoria, B.C.
Hensall, Ont. uebec Waterloo, Ont.
Knowlton, Que. dgetown Winnipeg

ndon Smith’s Falls ‘Woodstock, Ont.
Meaford Simcoe, Ont.
Morrisburg Revelstoke Station, B.C.

AGENTS IN CaNADA—Quebec — Eastern Townships

ank, Ontario—Dom. Bank, Imperial Bank, Can. Bu:k
of Commerce. New Brunswick—Bank of New Bruns

wick, Nova Scotia—Halifax Banking Com y, Bank
of Yarmouth. Prince Edward Island—M ts' Bank
of P,E.I, Suramerside Bank. British Columbia—Bank
of B.C., Manitoba and Northwest—Imperial Bank of
Canada. Newfoundland—Bk. of Nova Scodaet ! ohn's,
Aaexts v Eurorz—London--Parr's Ban!
Chaplin & Co. Liverpool—The Bank of
Uverpool L Cork—Munster and Leinster Bank,
Limited. 'France, Paris—Societe Genetale. Credit Ly-
onnais. Germany, lln—Demsche
Hamburg—Hesse Newman & Co, um Antwarp—
La Banque d'Anvers, Mechanics’ Na onal Baok.
AGENTS IN UNITED STATES—New Yotk—Mechnnlu'
National City Bank, Hanover National Bank.
orton, Bliss & Co. Boston—State Nat. Ban
Nat, Bank Klddet Peaboda& Co. Portland—Casco
Nat. B First National Bank. Cleveland
~Commmh! Nat. . Detrolt—State SavingsBank
Buffalo—The City Nat, Bk. Milwaukee—W:
Bank of Milwaukee. Minneapolis—First National Bmk.
Toledo—Second National Bank. Butte, Montana—First
National Bank. Sen Francisco and Pacific Coast—
Bank of British Columbia. _Philadelphia—Corn Ex-
change National Bank, First National Bank, Philadel-
phia gleational Bank, Fourth Street National Bank.
Collecdo;:l m‘drm:l l;;lu ot theofDomlnlon
returns promptly ow estrates of ex
and Travellers’ m

Lettors issued. available in m of the world.

BANK OF YARMOUTH,

NOVA SCOTIA

T.W.Jorws - - . =
H.G.Farisg - - . -

DIRECTORS.
L. E. Baxeg, President.  C. E. Brown, Vice-President.
Hugh Cann, S. A. Crowell. John Lovitt.

Halifax—The M. mhmh Bank of H
St. John—The Bank of M

Montreal—The: Blnkof Iomrul&Mohonz Bank,
New York—The Nn}t‘l:a:lmcllﬂmn Bank,

The Eliot
Philadelphia—Consolidation National Bank.
London, G.B.—The Union Bank of London,
Prompt attention to

BANK OF BRITISH COLUMBIA

mb(l&o&ronﬂl:o BY Roni. Cn;nn., lu&'
Capl wer to increase)...... 990,000
Reserve ...... » £100000 ¢
Head Oﬂoo, 60 Lombard Street, London, Eng ~nd.
BRANCHES.
In BriTisw cowunu—v&ctorh, Vancouver, New

-  Cashier.
Ass't Cashier,

i, R, Kot S Bt
, an n
Francisco, Portland.
AGENTS AND CORRESPONDENTS
Carnapa—Canadian Bunk of Commerce, Merchants
Bank of Canada, the Molaons Bank, Im Bank ot
Canada, Pank of Nova Scotia and Union Bk. of Canada.

Ix UxiTeD STATRS—Canadian Bk.of Comnierce (Agency)
New York. Agents Merchants Bank of Canada, New
Yolk. Bk, of Nova Cl.x‘lmo. In _AusTRALIA
AND Nsw ZeaLanp—Bk. Al HowoLur.u—
& Co. Im Cmina AN JaPaw—Hong-Kong and
S Banking Corporaticn.
Goddmpunhandmdcve:ydmdpﬂonofmnng

Vi:noth. B.C. GEO. GILLESPIE,Man.
PEOPLE’S BANK OF HALIFAX

l‘lld-ll Oapital 8700,000
Buorvl: Fand .........cccvvueeene eessnssissnencses 880,000

Boaxrp or Direcrons.

Patrick O'Mullin, - - - . ' . President.
George R, Hart, - Vice-President
J. JStawm W.H Webb. G. J. Troop.

R Clarke, Cashler
HALIFAX, N.S.
AGENCXES

North End Branch—Halifax, Bdmunaton,N B., Wolt-
#llle, N.S., Woodstock, N.B., Imnanbntg, N.S, Shed.lu,
N.B,, Port Hood, C.B., Fri \le, Que., Canso,
Levis, P.Q., Lake MegN P.Q., Cookshtre
Quebec, £.Q., Hartland, N.B., Danviile, P.Q.

Heap Orrice,

BANKERS.
The Union Bank of London, - London, G.B.
The Bank of New York - . New York
gewkEt‘\ land National Bank .. Roston
¢ Yk o

oronto - . - Momrea,

UNION BANK OF GANADA

CAPITAL sossomm - - - $%,000
CAP AID - - = - - 81 997.000
BEsy ALPAIDUP - - - T C $850,000
Heap Onxc;, - -of - - . - QUEBEC
Anprew THomson, Esg., - - President,
D. é‘ °m" R T I 4 e
A mson, 3 g
l Eq H ho hﬂ].'JF m' E“I‘
. E. WgBB, - o Jo GENERAL MANAGER
J ‘G. BiLreTT, L InsPECTOR
BRANCHES. u
Alexandris,Ont.  Indian H Neepawa, Man,
B:ixsuvm ain, . Ng\.ld’i‘ Norwood, Ont.
M Killarney, Man.  Ottawa, Ont

an.
C: ,N.W.T. Lethbridge, Quebec, Que.
Sy N T Ryr
Carleton Place, Mao; NWT (St. Lewis St.

Ont. Manitou, Regina, NNW.T"
Carman, Man, Mattiakvllle. Shelburne, Ont.
Crystal City, t. Smith's Falls,
MV Melita, Man, Ont.
Deloraine,Man. Mlnnedonh Souris, Man.
Glenboro, Man, an ‘Toronto, Ont,
Gretna, Man. Montreal, Que. Virden, Man.
Hamiota, Man. Moosomin, ‘Wawanesa,
Hartney, Man, NWT. Man.
H Ont. oose Jaw, Wiarton, Ont.
Holland, Man, W.T. Winchester,Ont
Morden, Man. Winnipeg, Man.
FOREIGN Aetaﬂ.
Lonoox, - 1 National Park Benk - | Best.
ar]
Boveon, . - Nudomaogret Natoosl Bk
BosToxn, - - a ank of the ic
MINNEAPOLIS, National Bank of Commerce
St. Pavr, - - - St. Paul Nationa® Bank

G FaLrs, Hoxr. - First National Bank
C:x‘::eo, lu.'. - - Commercial National Bank

Bank of Hamilton.

Oapital (all paid-up...........
200 | SEL LI

HAMILTON.

Hrap Orrice, -
Joun Stuarr DIRECT! RS
T y - - Pr
G. Ramsay, - - Vice- Pt;‘iiddeea’lcf
John Procto;f George Roach, Williun Gibson, M.P
Wood, B. Lee Toronto)
L Turwsuer, - - . . Cashier,
S. Steven, - - Anmmt Cashier
mumcmzs j
Berlin Grimsby, Orangevi]
Brandon, Man Hlmioh, Man. Owen Sofxeﬂd
Carman, Man. {.luo" Oat. Port Bigin,
Chesley,
Delhi, Llwknow. Southampy,,
m«ww, Manitou, Man Toronto, Pton,
[Bw:m St B % Wiscuver, B.C,
r. Morden, Man. Wi ’
¢ [EastEndBr. Niagara Fails, Ont, Wlnnlpeg Mag,

CORRES!"DNDENTS IN UNITED STATES,

New York—Fourth N. H

Ben. Sl S gz N
nion

IN smu' N, Bank

d (Ltd.  Collections
Faten.  Carebal ctscnionypominto m;.““" furne et

IEHG"“TS'M!MT!D OF HALIFAX,
Oapital Pald-up.....om: ...u.uo

.s:o.é”g’oﬁ

Kenny

Dw"'y' er, wneg:m., Heugc Bantar e — 'x‘;"’iv"".,ﬂ

Hu.xnx. N S. b,
ngor.l Manager ; Edson L., Peaae, Joxnt éienerla)luau.

.¥. - - - - City Nad Bank er; Montreal oranch A E
Dmeor N X First Nationa Hauk | Branch, Cor. Notre Dams and Seprocre, ¥ West End
t, cor. G Ave. and St. Cathering, = ' ot
BANK OF NOVA SCOT IA |_Brauches in Nova Seotia.-Antigonsan,
watce, Guysboro, Londonderry, Lun, urg,  Mait]
IncuRPORATED 1838. Co.), Picton, Port lekubnry Sydne stnd
Onpital Paid-up 91,500,000 Ln.‘,.d m, We: ydney, Shu.
Reserve d 1,755,84% in Now I
DIRECTORS. Presia ter, Predermon. m (Kent Co.), Monmﬁ DN°'°h°"
ouw DouLr, - - - - ent tle W s Newoas-
fomt Y. PAYZANRT, - _ Vice-President| 1Inp, E. Charlo wn, S
Jaixus Hart. R. B. Szxron In Newfoundiand—St. Jo'“‘: ummerside,
Hzap Omfsmn-” A.ncmuxnimx N.S. Forks, ]N! ma!ml cg }"M“_ Atlin, Bennett, Grang
H. C. McLzop, Gen, l'!m;fet. D. Wann, Insp ver. V. %utes.::’ R"'hﬂd Victoria." Vancoy.
In Nova Sootla— w &Ouln—ﬂavam.
K RRESPONDENTS:  Dominion
Digby, Kentvile wm"mm'm b Sd- l(mhmts'BnnkofCamd.  Now York, Chase Natiaosy
Na
' New red.dc- Bank,  Boston, N‘gg::l‘ e and Leather Bank, Chj.

anlwhk—Cmpb‘llm
:ﬁn, Mogcton. Nvevwoutlo. St. Johm St. Stephen, St. An-
ews, Sussex, Woodstook,
In P.E. Island—Charlottetown ummerside.
ebeo—Montreal. xmod Mgr. Pupebhc.
8“tarlo—Toronto J. Pitblado. Mam

In Manitoba—Winni nedy. Mannzer
In Newfoundland—St olm's. MJ Leod, Mgr.
Harbor Grace—James s fmrle, nn:m
In West Indies— d W. P. Hunt, llgr.
I:“I'J. HS'BE\?:‘“O' — ':i Robertson, M

an

H. S. Pethick, Act. Mgr. Boston, Masa.. W. E. Suven.

Manager.

HALIFAX BANKING CO.

INCORPORATED 1873,
Capital mm - = e = l:go.ooo
HEAD OFFICE. - - HAL!FAx, N.S.
. N. Wu.ucl, - -  Cashier.
DIRE RS C. W, ANDERSON
RoBiz UNiACKE, “ent.

Vice-

W.N. Wickwire, John MacNab, memdg

Halitax, t on-

Buucnn—tg?va Srl?g:h N Cannl Loc -y

burg, Middleton, N.S,, New lugow. TO,

Lunmh‘ﬁ'lf Shelburne, Truro, Windsor. New Bruns.
wﬁlngnkvﬂh, St. John.

CoxrrxsroNDENTS — Dominion of Canada—Molsons

Bank and Branches, New York—Fourth National

Bank. Bouon—-Snﬂolk National Bank. London (Eng-

land)—Parr’s Bank, Limi

THE PEOPLE’S BANK
OF NEW BHUISWIGK

FREDERICTON, - - N.B.
Incorporated by Act of Pnllumnt, 1864.
= e e sme. t.
RANDOLPH, Do Sslden

J W SPURDEN, - - -

FOREIGN AGENTS.

London—Union Bank of London. New York—Fourth

National Bank. Boston—Eliot N. Bank. Mont-
real—Union Bank of Lower Canada

America
Natonal Bak. Lonion, England a Bank gisco, First

, France, Credit Lyonnais,’ Bermuda,
Bermuda. China & Bank of
Bemmait Chiny & v Hone Nong's Sttt

—m\
BANK OF OT
Heap Orrice, - OTTAWA.TC‘AlAAnyA
83,000,000
1170 00
Groraz Hay,
:‘l:‘ Y:l‘;o-EP.:‘Ieddmt

Weum
David chl:::g

Oapital A
Onpital Pald-up

CuarLzs Maoxz,
President.

Hon. Geo. Btyooléojr .

Deanis Murphy.

4 Kee
to. Vankleek Hill,
Winnipeg, Dau hin
ba; ontrenl
Bank st., Ottaw

and Portage 1 oPr anito-
achute Quebec; Rl.deauu:}e'n‘z‘d also

GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK

ANNUAL MEETING,

Notice is hereby given that the A
nnual G
Meeting of the Shareholders ot this Bank will b:!;::i:l
in their banking house in the City ot Sherbrooke, on

Wednesday, 7th Day of June next
;ll‘ll;e l;:‘l):::;.will be taken at 2 o

clock p.m. By order ot

WM. FARWELL,

Ge:
Sherbrooke, 6th May, 1899. neral Mm-‘e:

The National Bank of Scotland, .mme

Inoorporated by Royal Charter and Aot of Parliament,

Established 1825,

Capital Subscribed, £5,000,000
Peid-up, £1,000,000 Uncalled, 24,000,000  Reserve Fund, £1,000,000

HEAD OFFICE -

THOMAS HECTOR SMITH, General Manager.

- EDINBURGM
GEORGE B. HART, Secretary

Office—37 Nicholas Lane, Lombard Street, M. C.

London
JAMES ROBERTSON, Manager.

THOMAS NESS, Assistant Manager

enoy of Colonial and For Banks is undertaken and the Acoeptances of C
the &:lonlel:g domiciled in London, nﬁ?ﬁ on terms which will be fumhhe;ll::l:gppllnﬂgn. ustomers realding in
transaoted.

\l other Banking b

usiness Jonnegted with Bagland and Seotland is
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THE WESTERN BANK OF CANADA

OSHAWA, ONT.

Hzap Orrics, - -

Capital Authorised ...

Oapital SBubscribed .... 000
Oapital Paid-up 380

BOARD OF DIRECTORS.
Jorx Cowan, Esq., President.

Rxusex S. HauLin, Esg., Vice-President.

W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas N .

T.H.McMiLtax, - - -« =« -« Cashier

Brancuzs — Midland, Tilsonburg, New Hamburg,

Whitby. Pickerl:g,ol’daloy. Penetanguishene, and Port

Perry, Tavistock, Ont.
Draits on New York and Sterling Exchange tand

sold. Deposits received and interest allowed. llec-

tions solicited and ptly made.

ts New York and in Canada—The
f Canads. London, Eng.—The Royal

LA BANQUE NATIONALE

Hzap Orricx, - - QUEBEC.
Pald-up Oapltal,......c....ceicveressonscecee 1,900,000
Rest, $ 150,000

BOARD OF DIRECTORS.

R. AvpeTTs, E8q,, - President.
A. B. Duruis, Esq., Vioce-President.

veau. V. Chateauver., .
gon i ’:(x’.“klcq.m N. Fortier, MEN
J. B, Laliberte, Esq.

P, Larraxce, Manager Quebec Office,
N. Lavois, - - Inspector.
BRANCHES
Sherbrooke

burb.
Qnokoc, gt' J&l,\:h‘Sn St. Franoois N.E., Beauce
Ste. M Beauge.

Montreal.
R:bervll, Lake St. John, Chicout

Ottawa, Ont, St. Hyacinthe, P.Q.
3 St. John's, P.Q.
Jollette, Que . Rimouski, ng.
AGENTS.

al Bank of Scotland, London.
England—The Nation: oot

France—Credit Lyonnals, 3

States—The National Bank of the Republic, New
umm‘lotk; Shoe and Leather National Bank, Boston.
_ Prompt attention given to collections.

THE TRADERS BANK OF CANADA,

INCORPORATED BY ACT OF PARLIAMENT 1883.

BOARD OF DIRECTORS.
C D, Wazeex, Esq., -
OHN DRYNAN, Esq., -

- = President,
- - EVico-Preakllsnt.
.J. . . H. Beatty, Esq., Thorold.
I Tho%‘.&l(l%‘eq fer, Bs!;.. M.P, Gyuelph.

Goorge E. Tuckett, Esq., Hamilton.
Hmap OFrrcg, - - - TORONTO
H. S. StraTHY -  General Manager.
A M, ALLsy - - -  Inspector.
BRANCHES
B:lmot. Ont Ingersoll, n ék‘lg.ﬁe.t'own,
ayton,
Dutton. Newcastle, Ont, Strathroy,
smi  SgRES o s
1 U y 3
‘G; enuo?, Port Hope. Tilsonburg
Hamilton, Sturgeo!

n Falls,Ont. Wi \
BANKERS.
Great Britain—The National Bank ot Scotland.
Neow York—The Amaeri E Re Bank.
Montreal—The Quebeo Bank.

ST. STEPHEN’S BANK.

IncorroraTED 1888.
ST. STEPHEN'S, N.B.

$200,000
Oapital, .. 2
W.H,.Toop, - - - - President.
F. Gnﬂ.' - - - - Cashier.

AGENTS.

London—Messrs., Gl Mills, Currie & Co. New
fork—Bank of New York, N.B.A, Boston—Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.~—~Bank of Montreal.

Dratts issued on any Branch of the Bank of Montreal,

“La Banque Jacques Cartier.

1863 Head Ofice, Montreal 1898
Cnpltlll Paid-up....ieeeiereriicecsnnnes soverees trsenrennnane ..85(!))}.(!)0

us .. - 8

1recrors Hon ALPH. DxsjarDINS, President ;

Mr. A. S. HAMELIN, Vice-President M. Dumont Lavio-
lette; G. N. Ducharme, ; and L. J. O. Beauchemin ; M.
TancrEpr Biznvenu, Gen'l Manager; M, ErnesT
Brunxi, Asst. Manager; M. C. S. PoweLL, Inspector.

Branches—Montreal—Point St. Charles, Ontario
8t., Ste. Catherine St. East, Ste. Cunegonde, St. Henry,
St. Jean Bte. Beauharnois, P. Q. Quebec—St. John
St., St, Sauveur, Fraserville, ¥.Q.; Hull, P.Q.; Val-
leyfield, P.Q.; Victoriaville, P.Q.; Ottawa, Ont.; Ed-
monton (Alberta), N-W.T,

Savings Department at Head Office and Branches.

Foreign Agents—Piris. France—Comptoir Nat'l
d’Escompte de Paris, Le Credit Lyonnais. London,
Bng.—C Nat'l I’'E p e Paris, Le Credit
Lyonnais, Glynn, Mills, Currie & Co. New York—Bk. of
America, Chase Nat Rank, Hanover Nat'l Bank, Nat'l
Bk, of the Republic, Nat'l Park Bank, Wegtern Nat'l Bk.
3oston, Mass.—Nat'l Bk. of the Commonwealth, Nat'l
3 k. of the Republic, Merchants Nat'l Bank. Chicago—
11l.—Bk. of Montreal. Letters of Credit, for tra-
velers, otc., issued, available in all of the world,
Coliections made in all parts of the om,

Canada Permanent
LOAN AND SAVINGS COMPANY

78th Half-Yearly Dividend

Notice is hereby given that a Dividend of Three
get cent, on the paid-up capital stock of this company
as been declared for the half year ending June 30th,
1899, and that the same will be payable on and after
Monday, the 3rd day of July next.

The transter books will be closed from the 15th to
the 30th June, inclusive.

By order of the board.
GEO. H. SMITH, Secretary.

THE FREEHOLD

LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1858,

Subscribed Oapital ........................ ... 88,888,500
Oapital Pald- ’,‘ 1,319,100
Reserve Fund 659

President, - . - C. H. GOODERHAM.
Manager, - - - . Hoxn. S. C. Woop.
Inspectors, - - Jorwn Lecxiz & T. Gisson.
Money advanced on easy terms for long periods; re-
pa; t at borrower's option.
bentures {ssued and money received on deposi:.
Executors and Trustees authorizsed by Act ot Parlia-
meat to invest in the Debentures of this Company.

The Hamilton Provident and Loan Society

DIVIDEND NO. 56

Notice is hereby given that a dividend of Three
per cent upon the paid-up capital stock of the society
has been declared for the half-year ending 3Cih June,
1889, and that the same will be payable at the Society’s
head office, Hamilton, Ont.,on and after Monday, the
8rd day of July, 1899,

The Transter Books will be closed from the 15th to
the 30th June, 1899, both days inclusive.

By order of the Board.
C. FEKRRIE, Treasurer.
May 26th, 1899.

LONDON & CANADIAN
Loan and Agency Co. (Limited)
0."3“ gc;.ll‘:cl:l.bl:i’cocxsu:n, President.

ald.
Rest .
Reserve 145,677 05
Money To LEND ON IuPROVEDL nEAL ESTATS,
MunicipaL DEBENTURES PURCHASED,

TO INVESTORS—Tloney received
on Debenturesand Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to

J. F. KIRK, Manager.

Head Office, 108 Bay Street. Toronto.

THE DOTINION
Savings and Investment Society

LONDON, CANADA.

81,000,000 00
cerienenisancees  D8%008 T9
csssssesenes 8,590,608 48

ROBERT REID (Collector of Customs), PRESIDENT.
T H. PURDOM (Barrister), Inspecting Directoy.

NATHANIKEL MILLS, Manager.

Western Canada Loan & Savings Co

Seventy-second Half-yearly Dividend

Notice is hereby given that a dividend at the cate of
six per cent. (6%) per annum for the £ monthsending 30tk
ot June, 1899, has been declared on the paid-up capi-
tal'stock and that the same will be payable at the offices
of the company, No. 76 Church street, Toronto, on and
after Monday, the 3rd of July next.

The transfer books will be closed from the 16th to
the 30th days of June, 1899, inclusive.

WALTER S, LEE,

Managing Director.
Toronto, May 30th, 1899,

Huron & Erie Loan & Savings Co.

DIVIDEND NO. 70

Notice is hereby given that a dividend of Four and
One-half per ceat, for the current half-year, upon the
paid-up capital stock of this Company, has been declared
and that the same will be payable at the company's of.
fice, in this city, on and after Monday, July 3rd, 1899,

The transfer books will be closed from the 16th to
the 30th inst., both days inclusive.

By order of the Board.

GEO. A. SOMERVILLE,

London, Ont., June 5th, 1899, Manager.

The Home Savings and Loan Company

LiviTeD).

OFFICE: No. 8 CHURCH ST’; TORONTO

Authorised Oapital...........
Subscribed Oapital..

aewult,a roo:ilved I;mi interestat current rates allowed,
oney loan, Real
-b}::’-n dou (mt ortguge on Estate, on reason.
vanoes on collateral security of Debentures
Bank and other Stocks. ¢ ben » and
Hon. SIR FRANK SMITH, JAMES MASON
President. Ihn't‘er

THE LONDON AND ONTARIO INVESTMENT
C0., LIMITED,
Cor. Jordan & Melinda Sts.

Notice is hereby given that a dividend at the rate
of six per cent. per annum for the current halt-year end-
ing 30th June instant, has been declared, and that the
same will be payable on and after the 8rd day of July
next,

The transfer books will be closed from the 15th to
the 80th inst., both days inclusive,

By order of the board.

A. M, COSBY, Manager,
Toronto, 2nd June, 1899,

The Building & Loan Association

DIVIDEND NO. 58

Notice is hereby given that a dividend of one and a
half per cent. has declared upon the capital stock
of the association, and that the same will be payable at
the offices cf the association, No. 13 Toronto street, on
and after Monday, 3rd Jul{. 1899,

1 he transter books will be closed from the 15th to
the 30th June, both days inclusive,

By order of the Board.

WALTER GILLESPIE,

Manager.
Toronto, 3rd June, 1599.

Agricultural Savings & Loan Co,

LONDON, ONTARIO.
Pald-up Oapital............csseseeseeer.® 680,200
Reserve Fund 170,000
Assets 2,126,407

DIRECTORS:

Messrs. D. Rzaan, President; W. ]J. Reip, Vice-Pres.
Thos. McCormick, T. Beattie, M.P.
and T. H. Smallman.
Money advanced on improved tarms and productive
city and town properties, on favorable terms. Mort-

gages purchased. .
s‘smlu reosived Debentures issued in Currency or
ter 8
C. P. BUTLER, Manager.

THE ONTARIO LOAN & SAVINGS COMPANY .
OSHAWA, ONT

—

Capital Subscribed $300,000
Capital Paid-up, 800,000
Reserve Fund 5,000
Deposits and Can. Deb 605,000

Money loaned at low rates of interest on the seourity
of Real te and Municipal Debentures.

Deposits received and interest allowed.
W, F. Cowan, President.
W. F. ArLEs, Vige-President
T. H. McMILLAN, Sec-Treas*




Notice is hereby given that a dividend at the rate ot
Six per cent. per annum on the paid-up capital stock
of this company has been declared for the current hali-
Year, and that the same will be payable at the office of
the company on and after the 3rd day of July, 1899,

The transfer books will be closed from the 19th to
the 30th instant, both days inclusive.

By order ot the board.
ANDREW RUTHERFORD,

Manager.
Toronto, June 1st, 1899,

26 Toronto Street, TORONTO

Money carefully invested in Stocks, Bonds, etc.
Money to lend on first-class city or farm property,
at lowest rates of interest.

G. Tower FERGUSSON G. W. Braixie
Member Toronto Stock Exchange.

FERGUSSON & BLAIKIE,

——Shares and Bonds

Central Canada Loan and
Savings Co.
26 King St. East, Toronto

Notice is hereby given thata quarterly dividend for
the three (3) months ending 30th June, 1899, at the rate
of six per cent (F%) per annum, has this daybeen declared
upon the capital stock of this institution, and that the
same will be payable at the offices of the company in
this city on and after 3rd July, 1899.

The transfer books will be closed from the 20th to
the 30th June, both days inclusive,

By order of the board.

E. R. WOOD, Manager.
Toronto, 5th June, 1899,

IMPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Limited,

Imperial Buildings, 33.and 34 Adelalde Street
Ent,"'I,‘ORONTO, Ont.

Anthdrh‘.;d Oaplital...............ccoverereee.
Pald-u
Relervzd b T .

President—Jas. Thorburn, M.D.

Vice-President—Hon. Geo. A. Kirkpatrick, Lieutenant-
Governor of Ontario.

General Manager—E. H. Kertland.

M. er of the Manitoba Branch—Hon. J. N. Kirch-
hoﬂer,?nndon. Agents for Scotland—Messrs. Torrie,
Brodie & Maclagan, Edinburgh.

Money advanced on thesecurity of Real Estate on fav-
orable terms.

The Ontfarlo Loan & Debenture Co.

OF LONDON, CANADA.

Subseribed tal $2,000,000
Paid-up Capital 1,900,000
Reserve Fund 490,
Total Assets 8,740,853
Total Liabilities 2,011,211

Debentures issued for 8 or 5 years. Debentures and
[} oan 11 d at any agency of Molsons Bank,
without charge.

WILLIAM F. BULLEN,
Manager.
London. Ontario 1899

UNION  LOAN & SAVINGS GO,

EaTABLISHED 1865,

Subseribed Capital
Paid-up Capital
Reserve Fund 100,000
Total Assets 172,427
Offices, Company’s Building, 28 & 30
’l’c:onto Street. bt
President - - W. FRANCIS, Esq.
Vice-President - A.]. SOMERVILLE, Esq.

Resident Director for Great Britain :
W. C. McCEWEN Esq., W.S,, Edinburgh.
Money to Loan on improved Real Estate. Deben-
tures issued at highest current rates. with interest cou-
ns attached,
anada.
JAMES C, McGEE, Manager.

TRUST 5 LON C0. OF CAw

ESTABLISHED 1851.

SP:'l:lutlb::d l’lc tal £1,500,000
-up Cay 895,000
Raatv‘; Fund 186,546

Hzap Orrice: ¥ Great Winchester St., London, Eng.

Toronto Street, TORONTO.
St. James Street, MONTRRAL.
Main Street, WINNIPEG.

Money advanoed at lowest ourrent rates on the security
of improved tarms and productive oity peoperty.

i If( é)DlynA CDONNELL’}Commlulonets.

Orriezs IN CANADA: {

i W, MURRAY ALEXANDER,

yable half-yearly in Great Britain or

Bought and Sold on
——I.oaglng Exchanges in
Britain & America

23 Toronto St,, Toronto.

OSLER & HAMMOND

Stock Brokers and Financial Agents.

18 King St. West, TORONTO

Dealers in Gov t, Municipal, Railway, Car
Trust and miscellaneous Debentures. étock: on Lon-
don, Eng., New York, M and T g
bought and sold on commiseion.

. B. , H.C. HaMmonp, R. A. SurtH,
BB 3}575." Toronto Stock Exchange.

JOHN LOW,

Member of the Stock Exchange.

Stock and avitn Svama,
Share Broker

THE MONETARY TIMES 1599
The Canada Laxded and National lmestment | JOHN STARK & CO.|The Tru_sts pESAFE
Cempery, Limited Stock Brokers and Corporation VAULTS
- Bank of Commeros
DIVIDEND NO. 76 Investment Agents of ntario Bdg., King St. W.

AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - = Hon. J. C. Aixixs, P.C
Viek-Przamawre, {100 SRR S Cartwaions
This Company acts as Administrator in the case of
intestacy, orwl{h will annexed, Executor, 'n-uu:.
Receiver, Committee of Lunatic, éw.n.
Liquidator, Assignee, &o., &c.; also an Agent for

the above oﬁfoeg

< All mn;:et of trugnt;nm?md Mo:en In ested

Estates Managed ; ts, Incomes, ., Oollected.

Bonds, Debentures, &c., issued and councersigned.
Deposit Safes to rent, all sizes. Parcels reveived for

custody.
Solicitors business with the Corporation
retained in al care of same, sre

A.E. PLUMMER Manager

Toronto - --

mizn (Jeneral

Bt TRUSTS CO.

Cor. Yonge and Colborne Sts,
TORONTO

A.E. AMES &, GO,

BANKERS AND BROKERS.
10 KING ST. WEST, TORONTO

Buy and Sell Investment Securities on Com-
mission on all principal Stock
Exchangen.

ts for corporations in the issue of bonds
and A:tthe‘; .feec‘:xrities. rpTranuct a general financial

business.

(Member Toronto Stock Exchange)

Stocks and Bonds

ased for Investment or on Margin on the Toronto,
?Ml::’:tl:eal oroNew York Stock Exchanges. Orders by

ded to,
mall promprly attende? ¥ 19 Jordan 8t.
TORONTO, Ont.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N. 8.
Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.
Inquiries respecting investments freely answered,

The Western Loar and Trust (o

SLlul Ag'of the lature,
In ed b .
AT Capltal v 83,000,000 00
Assots 89,417,237 86

ce—No. 13 St. Sacrament Street,
oft MONTREAL, Que.
RS—Hon. A. W. Ogilvie, Wm. Strachan,

LH
. A. W. OGILVIE, - - - - President
WM. SQI‘RACHAN Em - = - Vice-President
W. BARCLAY STEPHENS, Bsq. - - M
J. W. MICHAUD, Esq. - - -
Solicitors—Messrs, G 1ELDS & G
Bankers—THE MERCHANTS BANK OF CANADA.

This company acts as Assignee, Administrator, Bx-
ecutor, Trustee, ieceivet, Committee of Lunatio, Guar-
dian, Liquidator, eto., sta.
om.

Debentures issued for three or five years; both de-
bentures and intecest on the same can be collected in

.D IV%.EBnrcla Steghens, Esq., R. Prefontaine,
MF, R, W. Knight, C-qwjihg*g:ogxa. Esq.,
reen: Bsq., Q.C., W. , .
G shields, Eeq Q OFFICERS .
HON.

anager
Accountant
1ELDS.

Also as agent for the above

Capital, .« <« . $1,000,000
Reserve Fund, . . $250,000

h d éo aot as Inx:ni:. Administrator,
Trustee, luardian, oo, OCemmitiee,
m » w’ ol m Mﬂl -
mnu'&' all such d?du.ilt‘cd uplul.u:; surplus are

liable,

| securieties and trust iuvestments are insori
in thA:com y's books in the names of the mmb;‘}
trusts to which they belong, and are kept separate and
apart from the assets of the Company.

All business entrusted to the Company
will be economically and promptly attended
to.

licitors Estate or other business to th
Com%.;ny are rl:ﬂm-nq:f to do the legal work in conng:-
tion therewith, Correspondence invited.
J. W. LANGMUIR,

Managing Director

Established 1864,
‘MINING ACCOUNTS

Clarkson & Cross

Chartered Accountants,
Toronto,

Desire to announce that they have opened a Branch
Office at 536 HASTINGS STR?ET. VANCOUVER,
B.0., under the style

CLARKSON, GROSS & HELLIWELL

Mr. John F, Helliwell, who has been with them for
many years, will have charge, and his services are re-
commended to their friends doing business in that distriot.

To audit Mining and other Accounts—Revise and
report upon Credits there—In the collection of
Accounts and in the capacity ot Trustee or Liquidator.

A. B. C. Code—Olarkson & Orosa

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO,

i

Capital Sub d .~ $400,000
Cagiltal Paid-up .uo.ooo
Assets 170,500
Money Loaned on improved freehold atlow ra
Liberal terms of repaymeg:. ° ° tos.

JOHN HILLOCK, OHN FIRSTBROO
President. ]

Vice-President
A. ). PATTISON, Seoretary.

E. J. Henderson

Assignee in Trust

Receiver, sto.
Front Street West Telephone 170

of Canada without charge.
say #m furtber partioulass ndd.:-‘:n the Manager,

.

TOROTO
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Debentures.

Muniocipal, Government and Railway Bonds bought
and sold.

Can always supply bonds suitable for deposit with
mlnlonG?vsng:lent :

STOCKS.

New York, M \ hased
:at Cnh or on margin -ud ou'tled sm:o lowut rates ot

. O’HARA, & CO.

Membm of the firm—H, OHan. H. R. O'Hara
M Stock E W. J. O'Hara
Memb 'r Stock Exch )

GERORGE KERR. WaLTER R. MORSON,

KERR & MORSON

STOCK BROKERS
McKinnon Building, - - TORONTO
Deal in all Domestic and Foreign Securities, including

Mining Stocks. :

N. Y. Correspondents: Hznry CLEws & Co.

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,
INSURANCE.
PORT ARTHUR & FORT WILLIAM.
Post Office Address—PORT ARTHUR, ONT.

“@len AAawr,” MissVeaLs’ ScHooL

OOR. S8PADINA AVE. & Mormis sT, TORONTO.
PuUPILS PREPARED FOR THE UNIVERSITIES,

ESTABLISHED 1845.

L. COFFEE & CO.,

Grain Commlsslon
Merchants

THOMAS FLYNN, 18 Board of Trade Buildiny
JORNK L. COFFERE. Tovonto, Outario

THE

Trusts & Guarantee

COMPANY. LIMITED

‘Offices and Safe Deposit
Vaults,

Trusts and Guarantee Bdg., 14 King St. West
TORONTO

PRESIDENT :
J. R. STRATTON, M.P.P,
Vice PRESIDENTS :
D. W. KARN, Esq. C. KLOEPFER, M.P.

The Congnny is'chartered to act as Executor, Ad
ministrator, ian, Trustee, Assignee, Committee of
Lubpatic, Receiver and General Fiduciary Agent for in-
vestment of moneys, Management ot Estates, lssuing and
Countersigning Bonds, etc.

Trust Accounts kept separate from assets of Com-
pany.

Safe deposit boxes of all sizes to rent at low rates.
Sate dy of Wills appointivg
the Company executor or trustee r@eived for safe
kuplnﬁ without charge,

citors sending_business to the Company are
1 care th

retained in p
rmpondence invited.

T. P. COFFEE, Manager

alwa

DECISIONS IN COMMERCIAL LAW

TeELEGRAPH AND TELEPHONE.—In the
case of Carland v. the Western Union
Telegraph Company, the Supreme Court
of Michigan held that the sender of a
telephone message to a telegraph oper-
ator, with directions to have it forwarded
by telegraph, was not affected by a regu-
lation of the telegraph company, of which
he had no knowledge, that all messages
must be given to the telegraph company
in writing.

MORTGAGE—JOINT OBLIGATION.

The Supreme Court of Louisiana held,
in the recent case of Randolph v, Starke,
that the joint nature of the principal obli-
gation does not necessarily negative the
indivisibility of the mortgage by which
the obligation is secured, an indivisible
mortgage frequently securing a divisible
debt; that where two persons joining in a
joint personal obligation secure the whole
indebtedness by a mortgage on certain
property in its entirety which belongs to
them in indivision, each owner stands as
surety for the other for the portion of
the debt beyond that owned personally
by herself, and that where two debtors
bound only jointly have mortgaged their
common property in its entirety for the
whole debt, each of the debtors is bound
“with the other,” the mortgage being in-
divisible, while if one pays the whole debt
subrogation takes place i» his favor.

A CABLE TO ICELAND.

A scheme for connecting the main-
land of Europe by cable with Greenland
and Iceland is thus described in a report
from United States Vice-Consul Blom,
of Copenhagen, to the State Department
at Washington:

“The meteorologists in Europe have for
many years desired a telegraphic connec-
tion with Iceland, Faroe Islands and
Greenland. Daily telegraphic reports
from Iceland would be of the utmost im-
portance to the weather service as well
as to the large fishing interests in the
North Atlantic. I understand that the
British fishing interests’ have recently
petitioned the Government to grant a
yearly subvention to the proposed cable.
The Danish Government looks favorably
upon the plan, but is of the opinion that it
should be realized by private individuals.

“The Great Northern Telegraph Com-
pany, Limited, of Copenhagen, is willing

to lay and work the cable provided it is |

guaranteed a certain sum from the vari-
ous governments and other parties inter-
ested. The Royal Danish Meteorological
Office, in Copenhagen, has issued circulars
to kindred institutions throughout the
world requesting them to subscribe to

daily weather bulletins from Iceland and
Faroe Islands.

REAL estate owners of Qutremont, near
Montreal, have decided by a vote of |©
seventy to twenty-one, representing a
property valuation of $500,000 to $100,000,
to raise $50,000 for the purpose of civic
improvements,

1blic Accountant, Auditor, Receiver!

and Trustee

Bauk of Commerce Bldg., Toronto
¢ Cable Address: CarrTaL,

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Wosters Loan and Trust Company, Limited,

IS OPERATED BY

W. Barclay Stephens

of the Company.

Under the laws of the Province of Quebec the Com
pany cannot be appoint
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company assuming
all responsibility and reliability in regard to any trusts
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,

13 St. Sacrament Street, MONTREAL, Que,

The Dominion Permanent Loan Co.

12 King S8t. West, Toronto

Capital Stock paid-up........$1,059,295 24
Reserve ........cccevevennns 37,535 90
Total Assets ........coenvee. 1,427,931 11

Debentures issued for 1,2, 3,0r 5§ years at highest
current ra(es, with interest ccupons attached, payable
half-yearly. )

. J. R. STRATTON, M.P.P., President.
1. M. HOLLAND, General Manager.

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLIOITORS, &c.
D. E. THOMSON, Q.C.

DAVID HEXDERSON, Offices :
GRORGE BELL, Board of Trade Buildings
JOHX B. HOLDEN TORONTO.

. 6. S. LINDSEY

BARRISTER, SOLICITOR
and NOTARY

Office—77 and 78 Freehold Loan
Building.

(B/BBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.
GEO. C. GIBBONS, Q.C.
FRED. 7. HARPER.

P. MULKERN.

Macdonald, Tupper, Phippen & Tupper

Barristers, Solicitors, &c.
WINNIPEG, MAN.

Hughl? Macdonald, Q.C.

. Stewart Tupper, Q.C
rank H. Phlppon. Wi Q.

iam J. Tupper.
Solicitors for : The Bank of ldontreal, The Bank of
British North America, The Merchants Bank of Canada.
ghe Canadiap Pacific Railway Co., The Hudson's Bay
ompany.

Murrays Interest Tables.

..................... Revised Edition.

%_'bgl only Most goqs?le:e ;I‘ables in eth;‘ market
able , 3, 4, 4%, 6, 6%, , T,

Showing 24 s per cent. b Froﬁ 1day to ss&'
Per Cent. On .l to $10,000. Apply to B. W,
Rates URRAY, Accountant’s Office,

Supreme Court of Ontario, Toronto,
O:pt:rio. "

-
O

directly to trusts, such as as-
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Now for
Summer
(Garments

With the 24th of May and the O.].C.
meeting past, summer will set in in
earnest and men’s minds will bend
toward summer weight clothing whe-
ther for business, for sport or vacation.

_Henry A. Taylor

Draper, the Rossin Block, is showing
some distinct novelties in the way of
summer fabrics for summer weight
garments, and his designs have that
individuality about them that put them
past all commonness. In consulting
him on styles you are assured of hav-
ing just what's right. Specialties—
golfing and wheeling suits.

*“To Save Time is to Lengthen Life.”

THE UNDERWOOD TYPEWRITER

will do your work in half the time you would take to do
it on the old style blind machines. Acouracy—Dar-
abllity—Easy Touch—Light Action—Quick Re-
sponse—Visible Writing. Catalogue mailed free.

CREELMAN BROS. TYPEWRITER CO.

16 Adslaide St. East, Toronto

THE
PROVINCIAL
TRUST

TRUSTS

of every description accepted and exe-
cuted. Acts as Administrator, Executor,
Guardian, ‘ i ahd Liquid

LOANS

Money in any amount upon real estate
or approved collaterals at lowest market
rates,

SIR RICHARD CARTWRIGHT,
. President.

8. F. McKINNON, } Vice-

JAMES 8COTT, Presidents,
A.W. McDOUGALD, Manager.

TRUST & SAFETY DEPQOST DEPARTMENTS

Joél Hallworth, Jr.
Acéountant, Assignee and

Auditor
TORONTO

Gray Building,
4 Wellingten St. West, -

Mercantile Summary.

Recerpts at the Montreal Custom
House last month were $684,375, which is
$R2,600 more than those of same month
1808. In Toronto the receipts were $373,-
393, as compared with $307,026.

A WELL-KNOWN Prince Edward Islander
died some days ago in the person of John
Andrew Macdonald, postmaster of Char-
lottetown, at Confederation, and dismissed
by the conservatives; then, when the re-
formers came into power they made him
inspector of inland revenue. He fought
in the American civil war, and had a
pension therefore, likewise a pension from
the Canadian Government.

BEGINNING early in July, a new line of
steamers is to run between Montreal and
Bordeaux, France, namely, the Societe
de Navigation Franco-Canadienne. The
Hon. Mr. Desjardins is administrator for
Canada, and Mr. M. Poindreau the Mont-
real agent. We learn that the new com-
pany has started under ithe auspices of
the Bordeaux and Montreal Chambers of
Commerce. ’

A SUGGESTIVE circular, in the form of
a neat boolflet, has been issued by Mr.
Charles B. Petry, of Toronto, who has
taken premises in the Manning Building,
on King street, to do financial broker-
age and accountancy. Mr. Petry has been
wisely brief in his announcement, which
is adressed to holders of mortgages, to
owners of real estate, and to those who
wish either to buy or sell bank or other
stocks, or to have the services of an ac-
ccuntant. Mr. Petry is a trustworthy
man, who well understands real estate
transactions and accountancy.

To show the extent of a well-known
German enterprise, it may be noted that
at a meeting of the stockholders of the
North German Lloyd line at the home
office in Bremen this week, it was pro-
posed to ircrease the capital stock of the
company by 25,000,000 marks. This increase
in the stock is because the line is build-
ing, or proposes building, eleven new
stesmers. The capital stock at the pres-
ent time amounts to 40,000,000 marks. The
new steamers will include the ““Grosser
Kurfurst,” of 12,000 tons, for the Austra-
lian service, and the “Rhine” and the
“Main,” both freighters, of 10,000 tons
each.

APPLICATION was made on Saturday
last for letters patent, incorporating the
Hocpfner Refining Co., with head office
at Hamilton. The capital stock is fixed
at $600,000, and the objects are the mun-
ing and refining of zinc, lead, silver, nickel
and copper ores. The incorporators are:
Carl Hoepiner, Ph.D., Frankfort-un-the
Main; A. T. Woaod, Hamilton; David
Maclaren, uttawa; Nathaniel Dyment,
Barrie; Hon. J. M. Gibson, John Moodie,
ang John Patterson, Hamilton; Henry
Necarsulmer and Albert F. Furest, New
York. Carl Hoepfner is the inventor of
a process for refining ores which is said
to be cheaper and better than that at
present in vogue, and the proposed com-
pany will control the Canadian patents.

TO THE TRADE

(Galvanizing ....

of all descriptions done in addition to our extensive
Windmaill, lsn.np & Water Material lines.
tiat 4

ONTARIO WIND ENGINE & PUMP CO., Limitea

Atlantic Ave., TORONTO, ONT.

Office Stationery

If you would have office stationery that would be uni-
formly satisfactory specify

BURMESE BOND

It is strong, of good color and has a peculiar writing
surface that is very pleasing. Any printer can supply it.

m Pm Co‘ ;(())RON’I‘O and

MAGEE & CO.

MININC BROKERS
10 King Street East, - TORONTO

All standard mining stocks bought and sold for you on
commission.

Code—MoreING & Nrars.

Phone 2231.

REMOVABLE LEAF

PERPETUAL LEDGER

CANADIAN PATENT 58141.
This is the 1atest ahd most improved Leaf
Binder in the market. Perfectly flat opening.
The leaves are securely locked in place by
our New System of ‘double locking, making it
impossible to remove a leaf when locked.
When unlocked, leaves can be removed or in-
serted instantly without displacing other leaves
or injury to the leaves taken out.

e Brown Bros. Linited

coount Book Manufacturers, Statione:
A Bookbinders, &o. fid

64-68 KING ST. EAST, TORONTO

CPHPER

g FOR PRINTING ON )

FOR WRITING ON

FOR BOOKS

FOR CATALOGUES

FOR LEDGERS °

Stipulate for our Paper when giving
an order to the printer.

ALL WHOLESALERS
KEEP IT

Toronto Paper Mig. Co.

MILLS AT CORNWALL

Wm. Barber & Bros.

GEORGETOWN, - - - ONTARIO,
MANUFACTURERS OF

Book Papers, Weekly News, and

Colored Speciaities
- JOHN BARBER
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R. wllsnn-Smnn Meldrum & 0.’
maure: BIOKET'S

STANDARD CHAMBERS, 151 ST. JAMES
STREET, MONTREAL
Members of the Montreal Stock Exchange.
Orders for the gnrchuo and sale of stocks and

bondl listed on the Montreal, London, New York

and Toronto Stock Bx -
cated B chlnges promptly exe

Canadian Manufacturers

desirous of opening an Australlan connec-

tion are requested to correspond with
BCOTT, HENDERSON & CO., Syd-
ney, New South Wales. References:
Bank ot New South Wales, Sydney; J. S.
Larke, Esq., Canadian Government Trade
Commissioner, Syduey.

vvvvvvvvvvvvvvvvvvvvvvvvv’ ’

The latest— e .

Official Test of the

New American
Turbine

At Holyoke proves it
to be the Tlost
Powertul and Most Efﬂclent

0]
6
§
Water Wheel made. i
3

We turnisk: it in sizes to develop trom 3

l‘)'.r to over 500 h.p. under 15 ft. head, fitted
h the latest limnq cylinder gate or swing
gates. and on vertical or horizontal shafts as
r:? ed. Heavy machine dressed gears, iron
by d&eum ygrain elevator machinery. Designs
provements of water powers executed.

THE WM, KENNEDY & SONS, LIMITED

OWEN SOUND, ON'I'
Montreal Office—Y. M. C. A. Building.

AAAALALLL LD AL & i o

The . Lawrence Hall

Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrens.  Its excellent cuising, cen.
tral location and general comfort are
reasons for its popularity.
Rates, from $2.50
1o $5.00 per day

AAAAS

.

HENRY HOGAN

Proprietor

Mercantile Summary.

; A St. Joun, N.B,, grocer, W. H. Miles
| by name, is trying to arrange a compro-
| mise at 40 cents. His liabilities are al-
together local.

ABour the moulders’ strike, in Montreal,
-word came on Monday that matters had
"been so far arranged that twelve
: foundries were opening up that day.

Tue Misses Harvey, for several years
: past doing a millinery business at Arn-
prior, Ont., were sued a few weeks ago
by a Toronto house, and have now as-
| signed.

THE firm of W. H. Anderson & Co.,
grocers, Fredericton, N.B., have assigned.
The firm is a singular one in some re-
spects, being composed of W. H. Ander-
,son and A. Thompson, grandfather and
grandson, respectively, the former having
been a shoemaker, and the latter a painter
by trade. Being without general business
experience, their failure is not singular,
however. The venture only began in

-

| ON Monday last the following reso-
lution was moved on Change by Mr. H.
S. Macdougall, and seconded by Mr. H.
. C. Scott: “That the members of the
Montreal Stock Exchange beg to express
their sincere regret on learning of the
death in England of their confrere, Col.
W. R. Oswald, one of the oldest mem-
bers of the Exchange, and would desire
: to have the expression of their regret con-
;veyed to Mrs. Oswald and members of
the family, and as a further mark of re-
spect, the Board to stand adjourned un-
til to-morrow.”

THE blacksmith storekeeper of St.
Jovite, Que., J. N. Lachapelle, whose
failure we noted several weeks ago, has
succeeded in arranging a compromise
with his creditors at 60 cents in the dol-
lar, one-third payable in cash, belance at
three and six months. His liabilities
amounted to about $13,000.——Auguste
Phillipon, of St. Evariste de Forsyth,
Que., has assigned. He was a farmer,
and sold his farm five or six years ago,
with the idea of making an easy living
at store-keeping.  Pauvre Auguste will
probably go back to farming, disillu-
sionized as to the simplicity of store-
keeping.

standing of the firm it represents.

writing qualities.

'Commercial
Stationery . . ..

should be carefully selected, for it loudly proclaims the business

We can thoroughly recommend

“Earnscliffe Linen Bond,” a Canadian made paper of splendid
See that the water-mark is on each sheet.

At your stationers or the selling agents:

THE BARBER & ELLIS CO., Limited

P 4

Nos. 43, 43, 47, 49 Bay Street.

TORONTO, Ont.

R

MACK

The Rubber Stamp Man,
makes seals for notaries,
corporations, solicitors,
lodges, etc. Send rough
sketch of what is wanted
and we will quote you
price.

C. W.MACK, 11 King W., Toronto

[]
LIMITED.

SUCCESSORS TO
W. A. Johnson Electric Co.
The Thompson Electric Co.
The Toronto Electric Motor
Co., Limited

MANUFACTURERS

lectric
Lighting
and Power
Apparatus

FOR DIRECT AND
ALTERNATING CURRENT.

Main Offices and Factory,

TORONTO, CANADA
| And Bad Accounts are
0 speclalties with our coi-
' lecting department.

Don't write anything
off until we see what we
CANADIA N .
OrFEr 'fu

can do with It.

RE. G. DUN & CO.
Tmto and Prlnclpal Cities
of Dominion. -

ScHOOL
NITURE

o LlMiTED

PRESTON.ONT
W"'""_"‘"”"”‘\\

FURNITURE
FINE BANK.OFFICE,COURT HOUSE AND

DRUG STORE mecs
R TARR Ci0 R CATALOGY

ry .

Amnmend | MW O B

N -]

D=



THE MONETARY TIMES

1608

In Stock and for
Import:

SALTPETRE
EPSOM SALTS

COPLAND & COMPANY

MONTREAL and GLASGOW

HODGSON, SUMNER & CO.

offer to the trade special values~ in
Dry Goods, SmaHwares and Fancy
Goods.

Agents for the celebrated Church Gateé brand o
Hosiery.

347 St. Paul Street - MONTREAL
WHOLESALE ONLY.

Sicilian Asphalt-<t—_

Rock, Powdered Highest grades only
and Mastic.
YYYY H. & A. B, AVELINE & GO0,
Sole agents in Canada. Catania, Italy.

H. McLAREN & 0O., 706 Oraig St., Montreal

Baylis Mfg, Co.

16 to 28 Nazareth Street,
MONTREAL

Paints . . . \Varnishes, Japans
Mockinery Ols, | Printing Inks
Axlo Grease, &c. | White Lead

Wm. Parks & Son

GOTTON MANUFAGTURERS

Aaents—]. SPROUL SMITH, 34 Wellington St. W
Toronto, DAVID KAY, Fraser Building, Montrea!
JOHN » Toronto, Special Agent for Beam
Warps for Ontario.

Mills —New Brunswick Ootton Mills, St.
John Ootton Mills.

To the Stove and
Hardware Trade.

We arein a Fosition to furnish stove
repairs for the following makesof stoves :
Grand Universal Ran*o. Uni-
versal, Premium Universal,
Prize Universal, Home Uni-
versal, Elegant (formerly made
by ]. M. Williams & Co.). Brilliant,
Brillilant Range & Oook, For-
rester Candy Furnace, Derby
(formerly made by Harte-Smith Mfg.
Co.), Splendid and Diamond,
(formerly made by the Toronto Stove
Co.) and for all makes of [no.Findlay &
Sons' stoves. Also for all kinds bear-

@ ing our name. .

WM. CLENDINNENG & SON

Ste. Cunegonde,
MONTREAL, QUEBEC

Mercantile Summarv,

A FIRE in Buffalo on Sunday last did
$100,000 damage to wallpaper, belting,
shoe and other manufactures.

THE bridge to be built by the Grand
Trunk Railway over Black Rock Har-
bor, at Buffalo, is to cost $18,000.

Four thousand tons of copper bullién
is being shipped by rail from the mines
of the Bolo Copper Company of Santa
Rosalie, Sonora County, Mexico, in bond
to New Orleans, whence it will be ship-
ped to Europe.

A LONG-DISTANCE race between auto-
mobile vehicles took place from Paris to
Bordeaux, France, in May, in which 28
carriages and 37 motocycles participated.
The race was won by M. Charron, with
a heavy carriage, in 11 hours and 43
minutes, or at a speed of about thirty
miles an hour.

On Saturday last the business centre
of the Republic Mining Camp, in the
Slocan District of British Columbia, was
burned out. A brisk wind was blowing,
and the flimsy buildings were swept away
like tinder. Seven saloons were destroy-
ed, loss $18,800; seven shops, loss, $31,-
000; bakeries and residences, $12,000;
total loss, perhaps, $60,000 to $70,000; in-
surance, $20,000.

THuE International Car Wheel Company,

capital, $15,000,000, was incorporated on
Saturday last in New Jersey. The com-

pany will manufacture car trucks and
‘| wheels. The incorporators are: P. H.
Griffin, T. Guilford Smith, of Buffalo;

Edgar McDougall, T. J. Dummond,
Montreal; Albert D. Bosson, Boston; H.
L. Satterlee, - New York; Howard J.
Wood, Jersey City, and J. Fred. Pierson,
Ramapo, N.Y.

ON the subject of iron and metals in
the United States, the Railway and En-
gineering Review of Saturday last, says:
“The iron trade is enjoying a temporary
quiet on the eve of the period when a
great deal of business is usually done,
viz., June. Prices in all lines are point-
ing upward. Bessemer pig has taken
ancther bound, and billets have prompt-
ly followed. Pig iron production is not
increasing as fast as demand, and hence
prices are hardening. Finished products
are all firm and advancing. Tools and
machinery are active, and equipment of
all kinds is in most urgent request. There
is reason for saying that the summer
months, which are usually quiet, will be
exceptionally active this year, and that the
present advancing tendency in prices will
continue until producing capacity can
correct it.

ISLAND CITY
Pure W}}}tc Lead

ISLAND CITY

Ready Mixed Paint

Lead the market on account of their
excellent qualities. Manufactured by

P. D. DODS & CO., 3%Mscu st

MONTREAL
100 Bay St., Toronto.

The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and
Supplies

OF EVERY DESCRIPTION

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St,
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

Sugar Refining Co,,

(Limited) MONTREAL

Manufacturers of Refined Sugars of the well-
known Brand

‘=3 Of the Highest Quality and Purity

Made by the Latest Processes, and Newest and Best
Machinery, not surp d an

LUMP SUCAR

In 50 and 100 1b. boxe

‘‘ CROWN " CRANULATED

Special Brand, the finest that can be made,

Jude§B)

SUSPENDERS

GUARANTEED

EXTRA CRANULATED
Very Superior Quality,

CREAM SUCARS
(Not Dried).
YELLOW SUCARS

Of all Grades and Standards.

SYRUPS
Ot all Grades in Barrels and Half Barrels

SOLE MAKERS

Of high class syrups, in tins, 3~ bs, and 8 1bs. each
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TRUSTEES, EXEGUTORS,

and others having real estate, mortgages, investments
and financial matters generally to look after, will find
relief from part of the work and worry by allowing me
to transact their business and keep records threeot, un-
der such supervision as they may choose to exercise. 1
have a fire-proot vault for securities. an office conveni-
ently situated, and will give satistactory service to all
who may let me assist them.

C. B. PETRY,

Trustee, Accountant, &c.,

24 King Street West, Toronto.
Telephone 8283.

TENDERS

Tenders will be received by the undersigned up to
4 o'clock p.m. on Monday, the 25th day of June, 1899,
for the purchase of 25,000 City of Rossland Street Im-
provement Debentures. Said debentures are payable in
25 years at the Bank of British North America, Ross-
land, B.C., and bear interest at the rate of 57, per an-
num, interest payable yearly at said bank. The deben-
tures date from the 1st of July, 1869.

."McQUEEN, City Clerk.
Rossland, B.C., June 2nd, 1899,

mmooo“mssﬂs
§.. S. HAMILTON & Co.

BRANTFORD and PELEE ISLAND
Manufacturers

L’Empereur

Extra Dry
Champagne.

The best value in Champagne.
Cases, Quarts and Pints.

St. Augustine

(Registered)

Communion and
Invalids’ Wine.

Chateau Peles

(Registered)
Clarets.
Cases, Pints and Quarts.

‘These wines are excellent value, Ask your
wine mercbant, club and hotel for them, Cata-
logues on application.

A4 9N YV VALV VNN

J. 8. HAMILTON & CoO.

BRANTFORD, ONT.

. ooccvRAAN
The West India
Markets:

If You

have anything that you think
will sell in the West Indies,
you should write us for rates
of freight from Halifax and
St. John to Jamaica, Barba-
dos, Hayti, Demerara and
other Islands. We are carry-
ing out large quantities of
Butter, Cheese, Oats, Flour
and Potatoes every trip of
our different steamers, and
there will eventually be a
larger business done if Cana-
dian exporters look after it
as they should. We will be
pleased to answer all ques-
tions of probable shippers to
the best of our ability.

PICKFORD & BLACK,
.. HALIFAX ———

O~ Monday next the general stock of
Charles Richards, of Caledonia, will be
sold by auction in Hamilton. On the
same day the stock and plant of the
Comet Cycle Company, of Toronto, will
be disposed of.——The capital stock of
the Williams Shoe Co., at Brampton, has
been increased from $20,000 to $50,000.

IT is reported that a compromise, at
the rate of 50 cents on the dollar, cash,
has been effected by F. Belanger, general
merchant of Ville Marie, until recently
known as Baie des Pere, on Lake Temis-
camingue. It was only last year that he
was reported as having compromised,
after selling out to his son-in-law, but
subsequently took over the business again.
The liabilities are stated at $21,000, in
which is included, it is understood. a large
claim of Belanger's wife.

Tue Union Pacific Railway -has a
peculiar task on its hands at its Cheyenne,
Wy., shops, where workmen are engaged
in straightening 12 miles of surface-bent
rails. Last winter, when the ground was
frozen solid, a heavy mountain locomo-
tive, that was not counter-balanced, was
sent over that part of the road at high
speed.  Every revolution of the drive-
wheels struck a powerful blow on the
rails, causing them to bend at every re-
volution. The depression was so great
as 1o give a regular wave-like movement
to all trains subsequently passing over the
stretch of track.

AN assignment has beern made by the
Western Shoe Company, of London, Ont.,
which is composed of Johnston & Ash-
plant. About two years ago they bought
the stock of the Thompson Shoe Co. Re-
cently they were sued, and afterwards dis-
posed of their stock, at 30 per cent. dis-
count, to the Forsyth Shoe Co. It is
quite possible that the creditors may con-
test the sale. They now owe about $10,-
000.——David S. Gibson bought out the
Huffman, Gibson Coal Co., at Brantford,
in August, 1897, A year ago David
claimed a surplus of $8,600, over liabilities
of $13,000. Now we hear of his assign-
ment. It is not yet known what his lia-
bilities are.

A DISTURBING circumstance is the dis-
appearance of Mr. John H. Henderson,
accountant of the Ottawa branch of the
Union Bank of Canada, and the discovery
that the bank is $25,000 short by reason of
his defalcation. How the money was ab-
stracted without detection has not been
explained, but false entries of an in-
genious kind in the books are spoken
of. Henderson was a young married
man, of quiet and domestic habits, a
Presbyterian, and a regular church-goer.
He had no apparent need of large sums
"of money, but it is believed that he had
been speculating and had got “bitten.”
A Toronto broker is aithority for the,
statement that Henderson operated heavily
in New York stocks, and had been los-
ing heavily for six months. The bank’s
loss will be covered, we are told, by a
guarantee fund, which they established

to cover such instances.
)

An established Vancouver firm com-
manding business wish to represent a
strictly first-class fire insurance com-
pany in that city and vicinity. Address
X. Y. Z., Monetary Times.

SITUATION WANTED

A young woman after having had considerabl= prae-
tical experience de:ires a situation as stenographer and
t)pewriter. Operates both nemington and Caligraph.
Can furnish splendid retere ices  Address MISS H.
Box 459 c/o Monetary Times, Tor nto.

WFor Sale —Flour Mill

Capacity 200 barrels per day; water power, with
steam auxiliary to connect when necessary ;, latest im-
proved machinery, new and in first class worhing order ;
complete coarse grain grinding mill in connection ; g od
local trade grisiivg ard chopping. and old established
merchant trade, in Maritime Provinces; no better wheat
section in Ontario, and sufficient delivered at mil ele-

vator to keep mill running steady the year round ; ready .

sale for all offal at mill doer; an exceptional oppostunity;
mill ruoning every day. For farther particulars address
The PLATTSVILLE MILLING CO., Limited, Platts-
ville, Ont.

Merchants or Manufacturers,
BREWERS, PULP MILLS, &o.

in Canada, in gcod standing, requiring capital to enlarge
a profitable business or to pay out retiring interests.
please communicate with

G. w. YARKER’ Canad%oLéiéeN’l?Ouvilding

Or J. VICTOR BARFF, Eastcheap Buildings
London, E. C., England,

 TANNERY FOR SALE

For Sale, a Tannery Situated in
Port Eigin, Ont.

The property is now running and producing
a well-known brand of sole leather. An abun-
dant supply of hemlock bark can be had at a
low price. The property will be sold at area
sonable figure.

For particulars apply to

SHAW, CASSILS & CO.,
: Montreal.

Mortgage Sale

OF VALUABLE MILL PROPERTY AT POR-
TAGE LA PRAIRIE, MANRITOBA.

Uader and by virtue ot the power of sale contained in a
certain Indenture of Mortgage which will be produced
at the time of sale there will be offered for sale by

Public Auction

at tk.e office of the Treasurer of the Rural Municipelity ot

Portage la Prairie in the town: of Portage la Prairie,

in the Province of Manitoba ,on Friday the thirtieth

day of June, A.D. 189?, at the hour of two o'clock of
the afternoon, the following valuable freehold pro-
erty:

’ll"own lots five hundred and thirty four (534) to five
hundred and forty-two (542), both inclusive ot the sub-
division of part of parish lot number sixty-four (64) of
the Parish of Portage la Praiiie.

These lots lie between the tracks of the Canadian
Pacific Railway and the Manitoba and North Western
Railway, with a switch from the Canadian Pacific Rail-
way, thus affording unrivalled facilities for shipment.
Upon them are situate a steam flour mill and elevator,
su%stamially built and inevery way suitable for the uses
for which they are designed.

The mill is of the capacity of one hundred and fifty
(x%o) barrels per diem. and is comgletely equipped with
roller process machinery with the most modern im-
provements,

The elevator is of the storage capacity of about one
hundred and ten thousand (110,000) bushels, the engines
and boilers are of about 120 horse power, the whole is
in complete running order.

The above described property is in the town of
Portage la Prairie, in the heart of the renowned wheat
producing Portage Plains, and the opportunity for a
large and profitable business both in storing and milling
is exceptionably favorable, and adequate supplies of fuel
are obtainable at mcderate rates. .

Terms of payment, one fif.h cash remainder in four
equal annual instalments with intesest at six per cent.
per annum.

For further particulars apply to

Wm J ) James Soliciter for the

Vendors.
Porlage la Prairle, Manit oba.

b P
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MRr. Geo. G. WARD, vice-president and
®eneral manager of the Commercial Cable
Company, sailed recently for Cologne, to
<onsult with the German Atlantic Tele-
graph Company, on the question of the
new cable between Germany and
United States, by way of the
Islands.

Azores

A FIRE at Quebec on Tuesday morning
last destroyed the shoe factories of Amos
‘Campbell and W. H. Polley. On the

—

Wanted

By a smart young man, a position as exchange editor.
:l'shso?i“TH' 830 rard street east. References fur-

Business for Sale

Store, postoffice and telegraph—one of the nicest
places for summer hotel in Muskoka ; any. quantity of
land will go with the house. Enquire of E. J. GOUL-
DIE, Dwight P.O., Muskoka.

Woolen Mill for Sale.

.

A complete one-set mill, erected in 1894, up-to-date
‘machinery, including all dyeing and finishing machin.
ery, grand inexhaustible water power year round.
Buildings all new in 184 and in good repair; rare op-
portunity ; will be sold cheap; exceilent trade.’ Address

ox 52, Monetary Times, Toronto.

The British Mortgage Loan Go.

OF ONTARIO

DIVIDEND NO. 43.

Notice is hereby given that a dividend at the rate of
‘Six per cent, per annum, on the paid up capital stock
of this company, for the hatt year ending the 30th June,
instant, has this day been declared, and that the same
is payable at the office of the Company, in the City of
‘Strattord, on and after *

Monday, the 3rd day of July next.

The transfer books will be ¢closed from the 16th to the
30th instant, inclusive, By order ot the Board.

WM. BUCKINGHAM,

Stratford, June 5, 1599, Manager.

Sealed Tenders addressed * Inspector of Peniten-
tiaries, Ottawa,” and endorsed * Tender for Supplies,”
will be received unuil Tuesday, 20th of June, inc usive,
from parties desirous of contractin%lfor supplies, for the
fiscal year 1899-1300, for the 'fo owing institutions,
namely :

Kingston Penetentiary.

8t. Vincent de Paul Pehietntiary.

Dorchester Penitentiary.

Manitoba Penitentiary.

British Cq:umbin Penitentiary.

ina Jail.
g'gnce A{lbett Jail.

Separate tenders will be received tor each of the
following classes of supplies :—

1. Flour (Canadian Strcng Bakers').
2. Beef and Mutton (tresh).

-8. Forage.

4. Coal (anthracite and bituminous),
6. Cordwood.

‘6 Groceries.

7. Coal Oil (in barrels),

8. Dry Goods.

9. Drugs and Medicines.

. Leather and Findings.

. Hardware.

. Lumber.

Details of information, together with forms of ten.
der, will be furnished on application to the Wardens of
the various insttutions, '

d All supplies are subject to the approval of the War-
en. :

All tenders submitted must specify clearly the insti-
tution, or institutions, which it is proposed to supply,
and must bear the endorsation of at least two respon-

sible sureties,
DOUGLAS STEWART,
. Inspector of Penitentiaries.
Department of Justice, .
Ottawa, May 27th, 1899,

the |

| sembled and conversed.

former was insurance of $17,300, in four

British and Canadian companies. The
latter had $30,000 insurance, viz., on build-
ing, $10,000; on stock, $11,000; on ma-
chinery, $9,000. The companies are t'he
Royal, Queen, Caledonia, Scottish, British
and Hartford.

WE find that we were misinformed
about Mr. G. E. Curtis, druggist, of
Revelstoke. We stated that the sheriff
had advertised his stock for sale. This
was incorrect; what happened was that
a Vancouver firm, whose stock at Revel-
stoke Mr. Curtis had bought and given
a chattel mortgage for, placed a man in
charge of the premises. This step it was
which gave rise to the impression that
the person in charge was an officer of
the Court. We apologize to Mr. Curtis
for having mistated the condition of his
affairs.

CREDIT MEN IN CONVENTION.

——
.

An especial feature of the fourth annual
convention of the National Association
of Credit Men of the United States at
Buffalo this week is special congresses
of delegates and visitors such as that held
in 1808 in Detroit, to represent separate
lines of = trade and discuss matters per-
taining to them. Thus, there were chosen
to act as chairmen of the various confer-
ences on Thursday, Mr. George G. Ford,
of Rochester, for boots and shoes; Thos.
Davies, of Chicago, for clothing; F. S.
Evans, of Philadelphia, for dry goods;
F. W. Standart, of Denver, for groceries;
F. J. Hopkins, of Minneapolis, for hard-
ware. These subordinate bodies held in-
teresting discussions. The railways grant-
ed a rate of one and a third fare, return,
which proved a decided attraction. The.
corridors of the Hotel Iroquois were more
than usually full on June 6th, 7th, and
8th, when the three hundred delegates
from among American Credit Men as-
. Besides dis-
cussing the Bankruptcy Law, the rela-
tions of salesman and credit man, the re-
lation of law to trade, etc., the bod.y took
up, on its second day, the question 'of
improved service from  mercantile
agencies. A new agency of the kind is
projected, and Mr. Erastus Wiman was
present at the convention to advocate it
and to get, if possible, the association
committed to it. But we learn that the
association placed itself on record at this
convention as being in no way favorable
io the new Mutual Mercantile Agency,
either in the way of endorsing it, or back-
ing it, and Mr. Cannon, in his oﬂ‘i.cia.l
address of Tuesday to the association,
as president, spoke very strongly upon
this point. There seem to have been
some unwise and unwarranted assump-
tions on the part of the new agency, that
it would be endorsed by the association
merely because the agency adopted in its
prospectus some of the features which the
National Association of Credit Men has
recommended to the two old agencies for

improvement in their services. :

Debentures.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities suitable for
In by Tr and I Comp and
tor Deposit with the Government, always on hand,

GEO. A. STIMSON & CO.,
24-26 King St. West Toronto, Ont.

We Manufacture

Marine
Safety Valves

Government Standard. -

STEAM SHIP TELEGRAPH SIGNALS

For Engine Room.

Brass Binnacle Stands
Steam and Vacuum Gauges
Engineers’ Clocks and Counters

HEINTZ STEAM TRAP

is the Best for Marine Service
Send tor Booklet,

ZAA

76RO,

JOHN HILLOCK & CO'Y,

Agents and Manufacturers of the

Van Kannel Revolving Storm Door
For Street Entrances

No other system can approach it in Effi-
ciency for excluding the wind, rain, snow
and dust. Itfully meets every requirement
of an Ideal Entrance Door.,

Also ufact: (
Re 1..mnll'an urers of the Celebrated Arctic

Queen 8t. East TORONTO

EORGE F. JEWELL, F.C,A., Public Accountant
gt and Auditor, Office, 61 Dundag Street, London,

OUNTIES Grey ana Bruce collections mad
C commission, lands valued and sold, notices le:ve.x
A general financlal business transacted. Leading loan
?&T:Mm 0::. lawyers and wholesale merchan given as

H. H. MILLER, Hanover

WALTER SUCKLING & COMPANY, Winnipeg.

Estate A&nts and Man gers, 860 nf:ﬁ:
Street (ground floor), e undertake the management
of estates, collection of rents and sale of city properties.
This agency has the management of over 400 dwellings.
Over filteen years' expe:gence in Winni; property.
R any y bouse in western Canada.

JOHN_ BUTHERFORD, .
OWEN BOUND, ONT.

Lioensed Auctioneer for County of Grey. )

Lands valued and sold; Notices served; Fire, Life
ana Plate Glass Insurance; several factory and mill
sites in good locations to Jhpou o Loans effected
Best of references
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THE ONLY ONE—

There is one, and only one
publication devoter to Credit Men
and their peculiar interests, It was
launched in 1892 and has never varied
its original purpose—that of serving
the credit men of the countrg It is
not a publication of diversified and
scattered_interests with a ¢ Oredit
Man’s Department,” it is THE
CREDIT MAN’S MAGAZINE
first, last and all the time. If you are
a credit man it's likely you are al-
ready a subscriber (most of the credit
men are). It, however, you are not on
thelist,send for tree sample copies and
terms. (Mention Monetary Times.)

THE LAWYER & CREDIT MAN
150 Nassau St., New York City.

seed

s...

Accountics:
The Office Magazine

ACH issue of The Office Magazine con-
tains information worth more to the office

man than many times the subscription
price per year. Practical business sub-
jects are discussed by progressive busi-
ness men in all parts of the country, so
that there is presented to the reader each
month a concensus of the ideas, meth-
ods and opinions provanhug in the best
modern b establi The
examination of a sample copy wiil dem-
onstrate its value to you. Monthly, $1
a Year; sample copy free.

ACCOUNTIOS ASSOCIATION, Publishers
Lanoashire Bujldiog
238 Pine Street - - NEW YORK

l45

l47 FRONTSTEASTIORUNTU

Nal

LiMiTED

TORONTO, CANADA

== Distillers

Manufacturers of

CANADIAN
RYE

WHISKEY

Aged Whiskies from 4 to 8 years’
old a specialty,

PRIOCE LIST ON APPLICATION

All Cities, Towns, Vlllages e v Protection

We have a full line of
Modern Steam Fire
Engines

King Iron Works

BUFFALO, N.Y.
arine
-. [Engines

Specialty
Is

PROPELLER WHEELS—and their exceilence
is acknowledged all over the lakes.
Write for prices.

that cannot be surpassed in Designs,
Durability or Effective Work. Also re-
built Steam and Hand Engines at very
low prices.

We supply full eqmpment—-Engines,
Hose, Nozzles, Carts, and accept
ment in ten yearly instalments w ere
necessary.

ARIEL TRUCKS

Heavy, Medium, Light Hook and Lad-
der Wagons, Hose Wagons, Hose Carts,
and full lines of Fire Department Sup-
plies. Correspondence xﬁ‘c

WATERUUS,’“‘#H."““
PRI
To Suit the
Space. |

The Safford Radiators for Hot
'Water and Steam are made in
various shapes, to fit corners,
curves, angles and around col-
umns—this latter is shown in
the drawing. And they are of
varying heights, as needed.

Plain or ornamental, as one’s taste dictates—but perfectly
finished both inside and out—always.

Please remember one thing—they can'’t possibly leak. The
reason is—no bolts, rods or packing. Screw-nipple connections

THE SAFFORD
RADIATORS %

in every one.

THE DOMINION
RADIATOR TIiFQ.

CO., Limited,
TORONTO, ONT.

Gt 2PN AN s

AGENCIES :
Montreal, Que. Quebec, Que, St. ohn N.B. Winnipeg, Man.
Vancouver, B.C. Auckland, London, Eng.
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THE SITUATION.

News of the death of several miners, probably more
than twenty, on the Edmonton trail, between the Mac-
kenzie River and Fort Liard, is a warning against the rash-
ness that causes men to set out on difficult journeys over
little known routes, with inadequate means. They did not
know the way, and were too poor to hire Indian guides. They
were inadequately supplied with provisions, and in fact took
risks which it was not reasonably safe to'take. If, asstated,
they were once ninety days in goiug one hundred miles,
they must have met obstacles which reduced their progress
to little more than a mile a day. With more ample means,
such journeys as this might be accomplished. One great

difficulty is to carry the supplies necessary on the journey, |

where little can be relied on in the shape of game. In South
Africa, lang jourmeys used to be made, when the country
was a wilderness, by taking food along in the shape of
cattle. This might not be possible on the Edmonton
Trail. In the first years of this century, David Thompson, of
the old North-West Company, crossed the Rocky Mountains
from near Edmonton, by taking horses, some of which
were killed for food when supplies ran short. This was
often done in these early days. If the men who recently
ventured on the Edmonton Trail, bound for the Klondike,
had known of this éxperience and been able to follow it,
fewer lives would probably have been lost in an adventure
which was perilous to rashness and lamentably fatal in its
results.

By the incident of the disallowance of a British
Columbia Act, we are reminded that the Federal veto sur-
Vives, not only as a theory, but as an occasional practical
femedy. The Act disallowed was intended to exclude from
the province Japanese and Chinese immigrants. Imperial
interests counselled disallowance, Japan being a friendly
Power which, in the face of Russian aggression, may, in
Some conceivable contingency, render friendly service to
~ the empire of which Canada forms a part. It is sometimes
difficult to induce persons of contracted views to consider
any interest beyond the bounds of their own province,
though such province is not self-contained, as against the
outside world, and could not stand alone. In this case of
disallowance, we are bound to suppose that the highest
interests of the Empire have been consulted. The ques-

tion is one of labor supp'y, and native labor not unnaturally
objects to be put on a par with Chinese and Japanese labor.
If Chinese immigrants had alone been in question, it is
probable there would have been no veto. This case of
disallowance places in a striking light the frantic and ill-
considered demand, raised gome years ago and already
forgotten, for the abolition of the veto. The veto still has

its uses.

¢
The Ottawa and Georgian Bay Canal Company' i§
already raising its demands on the Federal Government.
Last year it asked a guarantee of 24 per cent. on $18,000,- .
000; now it wants to make the amount $20,000,000. If )
the canal were built, it would go hard if some of the pro-
moters could not make a good thing out of it. We are
told now that the guarantee means nothing in the shape of
serious responsibility. If the work were carried on the
probability is that there would be a repetition of the Wel. °
land Canal history, with all that that implies. When Sir
Allan McNab was promoting the Great Western Railway,
he announced to the world that railways were his politics ;
now an Ottawa district member proclaims that the canal
contains his political faith. These negations are always

ominous.

Following the lines of an English bill, thereis a pro-
posal at Ottawa to strike a heavy blow at the usurer. The
difficulty always has been, and perhaps always will be, to
hit him. The usurer, a name given to the man who takes
more than legal interest, is a man who works in the dark,
when it is necessary to conceal his acts. Various maxi-
mum rates have been suggested, running all the way from
80 to 10 per cent., as the special privilege of the lender
stigmatized as usurer. Several cases of great hardship to
the slaves of usurers have been mentioned, and they are bad
enough, in all conscience. But in this dark picture a
lighter shade may be found; the despised usurer some-
times has his uses, and it is possible that his clients could,

if they would, tell of advantages received from his high

rated money. But nobody will do that, the usurer having
no friends who can afford to stand, in full daylight, by his -
Side. It is reasonable to fix some maximum rate of
interest for the usurer, but it is difficult to say what it
ought to be. At ten per cent., the usurer would scarcely
consent to do business; perhaps, considering his losses, he
would not be able to do so. If he is left his choice of
breaking the law or breaking the neck of his calling, which
will he be most likely to do ? If he resolves to break the
law, and all experience is in favor of the conclusion that he
will, he will certainly prefer to be hanged for stealing a full
grown sheep rather than a poor lean lamb.

Negotiations between the Government of Great
Britain and that of the United States for arbitration of the
Alaskan boundary, are still going on. .Contrary to rumor,
Sir Wilfrid Laurier tells Parliament, no modus vivendi,
pending negotiation, has been proposed. It is not safe to
trust newspaper reports, which are frequently misleading,
if even they are not pure inventions. A proposal was
made for a provisional boundary on the Lynn Canal, in
substitution, presumably, of the one which has been in
existence at the White Pass, where it would be more con-
venient. Another provisional boundary on the Dalton
Trail, was proposed last week, with what result is
unknown. In connection with this, a story comes from
Washington that an agreement between Lord Salis* ury and
Mr. Choate, the American Minister, has been come to.
No details are given, and the statement that an agreement
has been arrived at needs confirmation.
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The protocols of the negotiations by the International
Commission, laid before Parliament, make it certain that
it was the British commissioners who, on the failure of the

- Commission to agree upon the constitution of the tribunal
and the rules for the proposed arbitral tribunal for settling
the Alaskan boundary, refuse® to go on with the other
questions till this matter should be provided for by direct
negotiation between the Governments of Great Britain and
the United States. The re-assembling of the commissioners
depends upon the settlement of the boundary question or
its practical settlement by a reference to arbitration.

The International Commissioners failed to agree upon
the composition of the arbitral tribunal, to settle the
Alaska frontier, the British proposing three arbitrators
and the Americans seven. They differed no less upon the
rules which should guide the arbitrators. The British
commissioners proposed to adopt the rules laid down for
the Venezuela arbitration; but the Americans sought to
modify them by making it a condition precedent that, in
any case, the settlements on the Lynn Canal should be
" considered as being within the Republic. Under one of
those rules, fifty years’ possession would give a title to the
territory. We are afraid that this might be turned against
Canada, before the arbitral tribunal, in an embarrassing
way. We have, it is true, our treaty rights under the
agreement with Russia, from which the United States
derives its title, and if Sir Wilfrid is on sure ground in
contending that they would not be affecied by the rule of
prescription laid down, it would be all right, but there is
reason to fear that the American counsel before the arbitral
tribunal would insist that the treaty was subject to that
rule. We do not say that the contention would be good,
but it is desirable to guard against the possibility of its
being made so.

It would tend greatly to a clear comprehension of the
questions at issue, if in the Alaska boundary dispute the
piece of territory of which the ownership is in question, were
known as the disputed territory. If the United States
speaks of it as American, and Canada qualifies it as Cana-
dian, complications, misconceptions and misunderstand-
ings are inevitable. Now that the protocols of the Inter-
pational Commission, on this question, have been laid
before Parliament, people will try to form their opinions
on the merits of the dispute, as disclosed in that document.
Sir Wilfrid Laurier’s explanations, in reply to Sir Chas.
Tupper, will aid the impartial enquirer in his endeavor to
understand the question. It 1s, besides this, necessary to
keep in mind the terms of the Anglo-Russian treaty of
1825. When that treaty was made, the exact distance of
the range of mountains visible from the shore was not
known ; and so it was agreed that if it was found to be at a
less distance than ten leagues from the coast, it should
form the boundary, but if the distance were greater then
the width of the Russian frontier strip should go back ten
leagues from the coast. Of the two possible lines of
boundary, each nation seizes on that which is most favor-
able to itself ; the British claim as the boundary the range
of mountains; the Americans claim the depth of ten
leagues.

From the language used by Sir Wilfrid Laurier, in
stating the nature of the Alaskan dispute, the general
reader will get a clear idea of the situation: * Under our

[British] construction of the®treaty,” he said, *the line |

[composed of mountains] crosses the Lynn Canal at a
point which would leave those [American] settlements
clearly within Canadian territory.” That is that the

«

settlements are on the shore side of the range of moun-
tains. Theterm Lynn Canal is somewhat misleading ; it
is not an artificial canal, but a natural inlet. We do not
know on what ground the Americans reject the mountain
range and claim the maximum limit of depth, which would
be theirs if the mountains were more than ten leagues from
the shore, but we recollect that some of their officers,
engaged in the survey, raised a dispute about the con-
tinuity of the range, and this is probably the ground on
which the American contention rests. That the mountains
cross the Lynn Canal, as stated by Sir Wilfrid, there is,
we presume, no dispute.

THE KLONDIKE CHARGES.

With Mr. Ogilvie's preliminary report before us, it is
easy to see how the rumors of offizial fraud, in the Kion-
dike, got abroad. In a mining community, with little
about the outside world to take up attention, what was
doing at the post office, which brought occasional intelli-
gence from other places, and at the office where mining
claims were registered, was of primary importance. The
Gold Commissioner’s office was so besieged that a door-
keeper had to regulate admissions, apparently to prevent
overcrowding. This man, Mr. Ogilvie’s report tells us:
‘“ accepted money for admitting people out of their turn into
the office.” This doorkeeper, who was a special constable
on the Mounted Police Force, and had been a dog driver,
probably committed the irregularity on his own account.
It may seem a trifling matter, but it is not so, for priority
of admission meant priority of registration, on which the
whole title of mining claims depended. Once it was
known that such a thing was done, suspicion as tothe
extent of the wrong would know no bounds; all the stories
of fraud are, in this fact and one other, the acceptance by
clerks in the office of pay from outsiders for work done
out of office hours, accounted for. The gravity of this

.second irregularity depends, in some degree, upon the

nature of the work done and whether claims were taken in
out of office hours, on which point the report is silent, or
whether the irregular pay was for routine work which was
merely done sooner than it would otherwise have been.
If claims were received at irregular hours, which we must
not assume without proof, the rights of rival claimants
would be affected in a way that would have to be called
fraudulent. If ~only the minor offence was committed, it
would be possible to find for it obscure precedents, but
ouly in one of secondary forms of Provincial administration,
one which was visited by dismissal, another which, though
brought to light by a commission, was passed over without
corrective action. One rule is clear: no person employed
in a public office ought to receive pay from outside persons
having business with the office.

When Mr. Ogilvie’s preliminary report was made the
charges against Mr. Wade and Mr. Norwood remained
for consideration. Besides there remained all the cases
which refer to a time since August 25th, 1898, the date of
the memorial demanding from the Ottawa Government
an inquiry into charges of malversation. The commission
was not dated till October, 1898. The ground not covered
by this commission will have to be the subject of further
investigation, and plenary power as to date of charges
ought to be given.

BANK OF MONTREAL.

Last year was a profitable one for English banking
institutions the world over. This was especially the case
in the United Kingdom, but in all quarters of the globe

.
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good dividends and increased market values for bank
shares was the rule. From what we learn of the results of
the year to Canadian banks there is reason for satisfaction
on the part of shareholders generally. Not unnaturally,
the experience of the Bank of Montreal, the largest and
nearly the oldest of all, is looked to by Canadians as a
sort of test of earning for the rest. But it does not follow
that this is a fair test, because the Bank of Montreal is
different from many in the wide extent of its transactions
in various countries and in its exceptional position in some
other respects. However, the earnings of the Bank of

- Montreal in 1898-99 were the largest for at least eight

years, amounting to $1,850,582, which after payment of
the usual dividend of ten per cent. permits carrying for-
ward the large sum of $1,102,792 at the credit of
profit and loss.

Those who are accustomed to observe such things
have been struck with the increase of public deposits in
banks and elsewhere by the people of Canada month by
month of late years. At the close of April 1898, for
example, the deposits in banks, loan companies and sav-
ings banks were $811,196,000; by April 80th, 1899 this
amount had increased to $845,288,000, of the latter figure
$259,890,000 was deposited in the chartered banks, an
increase of $82,928,000 in twelve months. The Baunk of
Montreal’s share of this increase was $5,800,000, and the
money has been used in part to swell current discounts
and in part to increase available assets abroad. There is
indeed a very large sum, nearly forty per cent. of the
whole, carried in the shape of liquid assets, and the low
rate of earning upon these goes far to explain a lessened
rate of net profits upon increased transactions.

Turning to the addresses of the heads of the bank to
see what they think of the outlook, one finds the general
manager saying that business is good and the country
prosperous. ¢ There is hardly a branch of trade that is
not prospering,” and * there is a feeling of buoyancy and
elation that appears to be thoroughly justified by actual
facts.” This is very true, as all accounts agree. But lest
we should conclude that all is rose-color a modifying cir-
cumstance is brought into view. This is that where ¢ Call
Loans on Bonds and Stocks " were $19,084,000 in the
Banking Return for April, 1898, such loans had gone up
to $28,641,000 at the close of April, 1899—an increase of
$9,607,000. Mr. Clouston thinks this a very unfavorable
feature.—« this increase is occasioned largely by
speculative operations, some of them of dubious value.
This condition will probably correct itself, and may occa-
sion individual losses to speculators, but should not affect
the general prosperity.” A large proportion of this
increased activity in money arises, we believe, from the
brisk stir in mining shares. Some of these shares are
sound, no doubt, but many more are problematical, not a
a few worthless. And yet people are putting their
hundreds and even thousands of dollars into these doubt-

-ful ventures with little or no knowledge except that the

company has ¢ secured a good prospect ;7 or that having
bored a hole in the rock 50 feet *“ we have made a strike; ”
or again perhaps that ‘ Mr. Pinchem, M.E., SP.Q.R,,
tells our resident manager that we have the finest hill side
out of doors—all we want is money.” Although he did
not specially mention it, we have no doubt that Mr.
Clouston had this mining craze in mind when he men-
tioned warningly speculative operations of dubious value.

In congratulating the shareholders upon improyed
conditions in commerce, foreshadowed at the previous
yearly meeting, Hon. Mr. Drummond, the vice-president,

dwelt upon some leading features of Canadian industry
and production. The success of our wood industry is
illustrated by an advance of ten to fifteen per cent. in the
price of lumber, and the great future possibilities for the
Dominion which reside in her spruce forests, for the mak-
ing of paper pulp and paper, indicated. Already the
activities of this pulp trade are developing regions hitherto
little known. He has a good word to say, too, for Canadian
manufactures in other directions, notably in textiles. The
increasing activity of the port of Montreal and the growing
export trade in our dairy produce, meats and poultry are
matters mentioned, as it were conjointly. Nor is there
anything incongruous in this, for, if there is one thing
more than another which distinguishes the St. Lawrence
route, it is that supplies of farm- produce are sent thereby
year after year to the United Kingdom in increasing quan-
tities. We remark with much satisfaction that Senator
Drummond lays emphasis upon the importance of the pro-
duction of coal and iron in dur country, and it will be
agreeable to many minds amongst us to read his forecast,
given upon the authority of experts, that * the time is not
distant when Canada will supply her own wants in most
metals and enlarge her output of all.”

Votes of thanks to the officials are often cut-and-dried
affairs at bank meetings, being part of the routine and little
more. But on this occasion earnestness and warmth were
given to the usual coldly formal resolution, for it was
Mr. Angus who, in his graceful way, asked the shareholders
to give their thanks to the general manager, the inspector
and the other officers for their services. A bank director
who has himself been in various positions of trust in the
bank, including the high post of the general management,
knows what troubles and embarrassments must fall to the
lot of bankers. But not everyone so circumstanced has
the generosity to sympathize with them, and the frankness
to praise sincere service. No part of the proceedings at
the meeting on Monday will, we venture to say, give
greater satisfaction to the 536 employees of this great bank
than the one proposed by Mr. R. B. Angus.

QUEBEC BANK.

The business of the bank has increased during the
year and somewhat larger earnings are shown. After
paying six per cent. dividend and adding $50,000 to Rest a
larger sum than in the preceding year was added to profit
and loss. The report notes a material improvement in
earnings during the closing half of the bank’s year. It is
also remarked that the improvement in business has gone
on extending, creating a better demand for money and
making banking profits more satisfactory. We observe
with interest that the bank las opened a branch at St.
George, in the county of Beauce, a locality of the province
which is attractive to the settler, and which contains valu-
able resources in lumber and minerals. Itis on the river
Chaudiere in the vicinity of the gold district.

Among the changes in staff announced by this bank
are the following : Mr. T. C: Coffin, of the Quebec branch,
to be manager at Ottawa ; he is succeeded in the manage-
ment at Quebec by Mr. J. M. Johnston; Mr. C. B. God-
win, to be manager at St. Rochs; Mr. P. D. Strickland, to
be manager at Pembroke ; Mr. C. C. Smith, to be manager
at Upper Town; Mr. Allan McDougall, to be acting
manager at Three Rivers; Mr. B. O'R. Sloane has been
appointed accountant, to succeed Mr. C. C. Smith at
Montreal, and Mr. B. B. Stevenson is appointed superin-
tendent of commercial loans at Montreal branch.
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UNDERVALUATION OF DRY GOODS.

That was a very scandalous piece of chicane which,
according to a circular issued by the Wholesale Dry Goods
Section of the T'oronto Board of Trade, the Customs’
Department of Canada compromised the other day for
some $418. A New York firm sold to a Toronto whole-
sale house goods 'invoiced at $4,179, but wrote the house
asking that duty should be paid on only a value of $2,100.
The Toronto house refused to make the entry, so the
enterprising and unscrupulous New Yorkers got a broker to
do it, but the Customs’ people caught on to the attempted
fraud. Furthermore, the goods in question had been first
sent to New York in bond, but in order to get some of the
goods which were German manufacture passed off ag
British, they were returned to England and re-shipped and
declared as British manufacture, so as to come uader the
preferential tariff. Now here was a double fraud, under-
valuation by false amount$, and again by representing as
British, goods of foreign manufacture.

A strong point is made by the Dry Goods men in
their circular when they urge that the most of these
attempts at fraudulent undervaluation at the Custom
House, mostly of dry goods, are made by foreign firms
having agencies in Canada, but having no domicile, or
available assets to seize, whereas the Canadian houses
. who have to contend with them carry heavy stocks which
might be attached did they try any such games. We are
convinced that it is a mistake to compromise such rascally
transactions.  Letting them off easily but tends to
encourage the ingenious scoundrels to invent some new
. way of swindling the Government. It is only a matter of
- justice to the revenue and to all honest traders, that the
"Government should let the law take its course and effect

no compromises. If the boards of trade in Moatreal,
Ottawa, Kingston, Halifax, St. John, Hamilton, London,
Winnipeg and Vancouver give the memorial of the
- Toronto Board the support which it asks, the effect of
such a body of commercial sentiment must, one would
think, penetrate even to the Canadian Department of
Customs.

IRON MANUFACTURING IN CANADA.

An important announcement was made last week in
the notice of resolution which the Honorable Mr. F ielding
gave in the House of Commons providing for the gradual
reduction of the bounties on steel ingots, puddled iron bars
and pig iron manufactured in Canada.

It will be remembered that in 1897 it was enacted that
the following bounties should be paid: $8 per ton on steel

ingots made from ingredients of which not less than 50 per |

cent. of their weight consists of pig-iron made in Canada,
(2) $8 per ton on puddled iron bars made from Canadian

. pig-iron, (8) $3 per ton on pig-iron made from Canadian
ore, and $2 per ton on pig-iron made from foreign ore.
This Act was to remain in force until 1902.

Capital has within the past two or three years become
interested in Canadian iron manufacturing. Several plants
for the production of iron and steel have been established
in Ontario. In the Maritime Provinces the Nova Scotia
Steel Company has been a large producer. During 1898
this company produced at the works at Ferrona and New
Glasgow, 21,627 tons of pig iron, 28,541 tons of steel and
2,276 tons of forgings, in the manufacturing of which they
consumed 107,000 tons of cdhl, 19,000 tons of native ore,
15,000 tons of Newfoundland ore, 6,000 tons of Spanish or
Cuban ore, 82,000 tons of coke and 18,000 tons of lime-
stone.

|
i
i

Other ventures are contemplated and from those who
are investing capital in the industry has come a request
for information as to the probable duration of the bounties.
Mr. Fielding now states that the bounties will be abolished
by June 80, 1907. Reduction in the amount of them
will commence on the 28td of April, 1902. From this date
until June 80, 1908, the b unty will be only 90 per cent. of
what it is at present. From July 1, 1908, to June 80,
1904, the bounty will be 75 per cent. of the present figures.
From July 1, 1904, until June 80, 1905, the bounty will be
55 per cent. For the following year the bounty will be 85
per cent., and for the final year the bounty will be 20 per
cent. It is provided that no bounty will be paid on steel
ingots manufactured from puddled iron produced in
Canada.

M. Fielding’s proposal to limit the grant of bounties
to the next eight years should satisfy all engaged in the
iron-producing industry, while the provision for a gradual
reduction in the scale of Government assistance does not
appear unreasonable. The assistance which these bounties
give is to an infant industry, and if the industry is not
sturdy enough to thrive under these bounties the only con-
clusion to be drawn is that conditions in Canada are not
suited to iron manufacturing. We have confidence, how-
ever, that this is not the case, and believe that within the
next few years this industry will grow into importance.
The opening up of new and abundant sources of iron ore
will be of more assistance than Government bounties, and
these will soon be drawn upon. In the west the districts
of Western Ontario are most promising. In the Mattawan
Iron Range, there is a deposit of a hematite ore averaging
50 per cent. to 60.per'cent. metallic iron. These deposits
have been tested with diamond drills, the ore has been
uncovered by stripping and shafts have been sunk to a
considerable depth, and all operations have gone to prove
the superior quality and permanent character of the ore.
For twenty miles this range is skirted and crossed by the
Ontario and Rainy River Railway now under construction-
The same road at its 100th mile taps the Atik-Okan Iron
Range. The ore here runs from 60 to 70 per cent. metallic
iron. A close examination has been made of many
deposits in this district, borings of several hundred feet
deep have been made with diamond drills. The ore body
is found to be from 100 to 125 feet in width, rising to a

- height of 200 feet above the surrounding country. It is

stated that in the two ranges there are 889 million tons of
ore in sight.

From the Maritime Provinces comes the news of the
discovery of an immense deposit of magnetic iron at
George’s River mountain, a few miles from North Sydney.
The location of this iron deposit is at the western end of
Long Island, on the Little Bras d'Or, and comprises three
ranges of mountains, running north-east and south-west,
parallel with one another. The area containing the iron
is said to embrace two square miles. If investigation con-
firms the reported richness of this deposit the importance
of the discovery can scarcely be overestimated. In the
meantime, Nova Scotia with cheap coal and situated
within short vessel distance from the proven rich ore
deposits of Newfoundland should steadily come to the
front as a producer of iron and steel.

ONTARIO TO BE COERCED.

The United States Government has apparently not

| yet abandoned the idea that Ontario can be coerced into

removing the restrictions which she has placed upon the
exportation of sawlogs. Several methods have been devised
to accomplish this object. The proposition that has re.-
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cently been made that the United States Government
should prohibit the importation of logs from those pro-
vinces of Canada whose legislatures have not forbidden
such exports, with the idea of inducing the Dominion
Government to interfere with the Ontario legislation, can
scarcely be seriously entertained by the American executive.
No less an authority than the N. Y. Journal and Bulletin
of Commerce, however, states that manufacturers of lum-
ber, boxes, shooks, etc., in New York and other cities on
the Atlantic seaboard are anxiously awaiting the decision
of the Attorney-General respecting the power of the Ex-
- ecutive to take measures of this kind.

An American lumberman, discussing this question
with a representative of the Journal, very sensibly states :

“If the duty on lumber coming to this country is
increased to four dollars per thousand feet and the import-
ation of logs from every part of Canada is prohibited, every
manufacturer in the United States, whether engaged in the
foreign or domestic trade, who requires wooden packages in
which to ship his goods, would necessarily have to suffer
for the benefit of the Michigan lumber manufacturer.”

The same gentleman further says that ¢ while it is
questionable whether there is any foundation in law for
prohibiting the imports of logs by the provision that a duty
may be levied on imported logs equal in amount to the
export duty imposed by the country from which they are
sent, there seems to be absolutely nothing in the tariff
which gives the Executive the power to change the duty on
Canadian lumber. In other words, there does not seem to
be any justification for the Secretary of the Treasury in col-
lecting more than $2 per thousand feet.”

It is going to be a difficult matter to remove the present
legislation in regard to the exportation of saw logs from the
Ontario statute books by other means than admitting Can-
adian lumber into the United States free of duty. There
are few Acts of the Ontario Government which have been
more generally supported than the one under discussion.
The people of Ontario have taken the position that it is
unfair that lumbermen who tow Ontario logs across the
boundary line can sell the product of these logs free from
duty, while those who saw their logs within the province
must pay a duty upon the lumber which they export to the
United States. There is no question of sentiment in the
matter, although writers on both sides of the line have
attempted to treat the subject from this standpoint. The
United States imposes an import duty on lumber with the
object of having more logs sawn within that country,
while Ontario imposes an export duty on logs to secure the
same end for this province. Ontario is willing to give free
logs for free lumber and we greatly mistake public opinion
within the province, and its influence upon the Govern-
ment, if free logs will be given on any other grounds.

MERCANTILE AGENCY REPORTS.

The National Association of Credit Men of the United
States, which is holding this week in Buffalo, N.Y., its
fourth annual convention, is a body of some note, consist-
ing as it does of some thousands of the men who are placed
by manufacturers, merchants and banks in that country in
the position of deciding upon whom credit shall be given
to. Among other things they have done or recommended
in connection with the dispensing of credit they have for
at least two years been advocating careful and minute
enquiry into the circumstances of a man or firm before
opening an account. They have drawn up, for example, a
new form of enquiry about applicants for credit, to be filled
up before selling a man on time. And they have been so
bold as to recommend to the existing mercantile agencies

that they furnish to t‘heir subscribers more specific enquiry
about traders than they have been in the habit of doing.

The mercantile agencies naturally resent the implica-
tion that they are not doing their business as well as it
might be done. Indeed, according to the June issue of
The Lawyer and Credit Man, the organ of the association,
¢« the relations now existing between the National Associa-
tion and the old mercantile agencies are strained,” and the
demand made by the former upon the latter is for a * more
satisfactory service.” At this point there comes into notice
acompany, the Mutual Mercantile Agency, incorporated last
month, with $2,000,000 capital, underthe lawsof New Jersey,
which proposes many improvements in regard to credit
reporting. Among the directors (provisional, we assume)
are named Franklin Edson, former mayor of New York ;
Darwin R. James, president of New York Board of Trade
and Transportation ; Thomas Martindale, of Philadelphia ;
E. F. Cragin, of the Trust Company of America ; and
Erastus Wiman, once prominent in connection with Dun’s
Mercantile Agency. It seems likely, however, that this is
intended to be a sort of mercantile agency combine,
because the names of two persons, heads of two subordi-
nate credit agencies in the United States, appear in the
list of provisional directors, and the prospectus says the
new concern controls options upon these agencies.

So long as business is done on credit, there will be
room and need for mercantile agencies. But a common
fault, in both the United States and Canada, is the giving
credit too easily and relying upon mercantile agency
reports too exclusively. Our merchants will, of course,
form their own conclusions after experience as to the merits
or demerits of existing mercantile agencies. The business
is better done now, ‘'we believe, than it was a few years
ago. Most merchants, probably, would prefer later and
more minute information about their customers than is
often given, and they can well afford to pay more, as they
ought, for the fuller information. But it sounds very
strangely to learn from one who was really the founder of
the present system of commercial reporting on this conti-
nent—for manifestly Erastus Wiman wrote the prospectus
of this embrye concern—of the *notoriously inadequate
basis " of present day reporting, and ¢ the radical defects
of the present system.” This is fouling one’s own nest
with a vengeance! But then, Mr. Wiman is to-day in
bitter hostility to R. G. Dun & Co., whose enormous busi-
ness he did so much in former days to build up.

We have noted elsewhere some features of the present
convention of the Credit Men in Buffalo, and by next week
shall be able to give particulars of what was done
and perhaps a resume of what was said thereat. Repre-
senting, as we are told it does, some 2,500 houses in the
United States, the deliberations of this body ought to
result in adding to the stock of valuable knowledge and
method from the experience of so many observant men in
the field of commercial credit and collection. Contributions
of much service have already been made by members here
and there of the processes employed by individual firms in
obtaining and systematizing information about their credit
customers.

WINTER NAVIGATION OF THE LAKES.

A number of promirent business men from Port
Arthur, Fort William, Sault St. Marie and other Western
Ontario towns were in Ottawa last week. Among the topics
which they discussed with the Ministers—topics which
were, by the way, very numerous—was the question of the
practicability of the winter navigation of the Upper Lakes.
There is a general opinion on the part of those living on
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the north shore of Lake Superior that the harbors of that
lake can be kept open for vessels the year round with only
a small expenditure of money. The lake is frozen over
during four months of the year to a distance of from forty
to fifty miles west of Sault St. Marie and east of Port
Arthur, but this ice can be easily broken. The main diffi-
culty lies in the lake expansions of the Sault River, and
here the most improved ice crushing boats would be
required. The Straits of Mackinac are kept open the year
round, and the climate there is the same as that- at the
Sault. Engineers tell us that navigation should not be
dangerous or difficult through lake or river ice that must
be broken; it is the floating ice which gives mariners
trouble, such as the fields that so nearly caused the
destruction of the * Gaspesia " in the Gulf of St. Lawrence.
There is no question as to the desirability of securing
winter navigation of the Great Lakes. The transportation
requirements of the grain trade are yearly becoming more
important, and now that there is every probability of the
Canadian West soon becoming an important producer of
ore, the need of winter navigation is all‘ the greater. The
Dominion Government should give this question its best
attention. The recent Russian developments in ice-crush-
* ing plant are interesting in this connection. With the co-
operation of the United States and the Canadian Govern-
ments the difficulties of the situation should not prove
insurmountable, .

ONTARIO MUTUAL LIFE ASSURANCE CO.

There is much in the address of the president of this com-
pany at the annual meeting that forms interesting reading. Mr.
Melvin reminded his hearers that the company is now,in its
thirtieth year, and that its business for 1898 was of the most
gratifying character, both with respect to volume and favorable
mortality. To a sum of $16,665,000 added in the course of last
year by Canadian companies to the total of life assurance in
force, the Ontario Mutual had contributed $2,216,000, or rather
niore than fourteen per cent. And to show that it has kept up
its reserves adequately the fact is cited that the company has
$168,000 excess in reserve above the requirements of the Gov-
ernment standard. Another feature which is decidedly in favor
of the Ontario Life is that referred to by the vice-president,
namely, its good earnings on investments, its average being
almost 5% per cent. ,

A point was made by one of the speakers at the meeting,
B. M. Britton, Q.C., in relation to prevailing ignorance of the
nature and methods of mutual life societies, That gentleman is
avthority for the statement that many persons, some of them
even in Parliament, think a mutual life company may levy
“assessments ” or “calls” on their members. It is a serious
injustice,-as Mr. Britton properly says, “to confound a mutual
company, like the Ontario, with any kind of assessment or so-
ciety insurance, for they are as different in their methods as any
two radically dissimilar systems can possibly be. The Ontario
is a level premium life company; it takes no premium note as
some mutual fire companies do, and it holds at all times a full
Government reserve, the same as the stock companies do.” It
is painful enough to have bucolic members of Parliament con-
fusing the methods of good life companies with those of town-
ship fire mutuals; but ever so much worse to have them classed
in the minds of possible legislators along with pass-the-hat
fraternal benefit orders Or assessment system concerns.

A COMPANY AGAINST SEVERAL COMPANIES.

In an Ottawa despatch of Monday last we find it stated
that in the case before the Court of Appeals of the London
Assurance Co. vs. Great Northern Transit Co., the appeal is
allowed with costs and action disrgjssed with costs. This ap-
peal was from the decision given by a jury at the Toronto
Assizes in September, 1897, condemning the plaintiff company
above named and seven other companies to pay $12,000 out of

$15,000 insurance on the steamer “ Baltic,” the $3,000 being al-
lowed for value of boilers, etc., of the steamer. The case is an
irteresting one. The steamer “ Baltic” of the Great Northern
Transit Co. was burned on September 6th, 1896, after having
lain several years at a Georgian Bay wharf unused. She was
originally the “ Francis Smith,” purchased and rebuilt by the
plaintiffs in 1887 and re-named the “ Baltic.” The reason given
by the companies for refusing to pay the claims against them
was that the boat was rotten, unseaworthy, and unable to pro-
cure a license from the Government inspector, which circum-
stances were hidden from the insuring companies. The unsafe
cerndition of the steamer was proved before the Court by half-a-
dczen witnesses. One company acknowledged that it knew the
boat to be laid up at the wharf. The companies concerned in the
insurance were the Alliance, the London Assurance and the
Commercial Union, $2,500 each; the Keystone Co., $2,000; the
Guardian, the National and the Waterloo Mutual, $1,500 each;
the Atlas, $1,000. The “appeal being allowed,” and the “action
dismissed,” it will further be interesting to discover in what way
the company can now proceed to compel the companies to pay
what they think ought not to be paid.

NORTH BRITISH AND MERCANTILE INSURANCE
COMPANY.

Canadians are tolerably familiar with this long-established
ccmpany, whose business is almost world-wide, and whose risks
amount in the aggregate to several millions of pounds sterling.
It may be remarked, by the way, what many are perhaps not
aware of, that the N. B. & M. issues life risks on a large scale—
indeed, its life business a year or two ago was next in extent to
that of the Standard Life. But the North British does not now
take new life business in Canada. The annual meeting of the
company was held last month in London. According to the
report then submitted, the net fire premiums of 1898 amounted
to £1,424,258, and the net fire losses to £853,094, which is
cqual to 59.96 per cent. To translate these transactions into
dcllars and cents, the fire premiums taken were over $7,120,000
and the losses paid almast $4,268,000. The gain on the fire
business of the year was £83,486, or say $417,000, a tidy sum
enough to put away against the evil day. In the Life Depart-
rient 2,714 policies were issued, assuring £1,560,937, the net
premiums amounting to £63,571. In the annuity department
446 bonds were granted for annuities amounting to £22,790, for
which the sum of £253,229 was received. The balance at credit
of profit and loss amounted to £645,756, out of which a dividend
for the year of £1 per share and a bonus of I0s. per share, make
together £165,000. This dividend is equal to 24 per cent. om
the value of the share, and doubtless the shareholders have
reason for satisfaction. The life funds are now over £7,000,000.

LIVERPOOL & LONDON & GLOBE INSURANCE
' COMPANY.

Another of the great companies of the world is this, with a
share list of nearly £400,000, enormous accumulated funds, and
a high record as a dividend payer. Like most of its large co-
adjutors in the fire insurance arena of Canada it does not seek
for new life business in the Dominion, though it does elsewhere
a considerable life business. The total fire premium income of
the year amounted, net, to £1,500,792, and the losses wecre
£860,760, equal to 57.35 per cent, Allowing for expenses and
not counting interest the fire account shows a surplus of
£98,084; which has been carried to profit and loss account.

In the Life Department of the company’s business during
the year, 729 policies were issued for £485,448 of which £69,500
was re-assured. The premiums on new assurances amounted to
£20,163, the total net premium income being £241,283. The

- net claims paid (including bonuses) amounted to $293,904. Two

hundred and eighty-three annuity bonds had been issued for a
consideration of £185,785, granting annuities amounting to
£17,075. One hundred and seventy-six annuities, amounting
to £10,904, terminated in consequence of the deaths of the an-
nuitants. After paying their proportion of the dividend of the
year the life and annuity funds were increased during the year
and now amount to £35,220,709.
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TORONTO TRADE FIGURES,

In the month of May this year, according to the bulletin of

- the Board of Trade, Toronto has increased her exports by

$100,000 and her imports by about $300,000, as compared with
the same month of 1808. The total imports last month were of
the value of $2,001,449, consisting of coin and bullion, $21.660;
free goods, $625,506; dutiable goods, $1,444,193. Increases are
ncticeable in imports of metals and hardware, in dry goods of
all kinds, books and stationery, jewelry, wines and fruits.

PRINCIPAL IMPORTS—DUTIABLE.

May, 1899. May, 1898.

Cotton, and mauufactures of...... oo 8118144 $ 95,031
Fancy goods, laces, etc.......... e 35,275 25,465
Hats, caps, bonnets ...........cc...... 27,334 25,740
Silk, and manufactures of....... veve.. 01,002 70,483
Woolen manufactures ...... AU . 109,336 100,104
"Total dry goods................ $381,001 $317,273
Brass, and manufactures of............ $ 8919 $ 583
Cepper, and manufactures of .......... 14,155 234
Iron and steel, and manulactures of.... 241,005 166,326
Lead, and manufactures of............ 15,634 13,925
Metals and composition ..... e, 18,386 17,025
Total metals..................... $208,189 $203,900
Books and pamphlets ................ $ 35,907 $ 28,195
Bicycles and tricycles ................ 60,731 58,010
Coal, bituminous ..................... 26,625 24,910
Coal, anthracite (free) ................ 111,768 59,110
Drugs and medicines ................. 33,355 25,097
Earthen, stone and chinaware ....... 20,285 19,922
Fruits, green and dried............... 30,612 23,526
Glass and glassware ................ . 24,162 17,450
Jewelry and watches ......... e 38,664 27,376
Leather, and manufactures of...... ... 29,385 28,972
Musical instruments ........... s 15,216 10,413
Oils of all kinds ............ e 16,481 19,106
Paper, and manufactures of..... cevee.. 47,667 36,661
Seeds, flower and field ..... Cereeraae. 6,432 1,423
Spirits and wines ................ cee. 10,066 6,646
Woods, and manufactures of ......... 14,402 14,537

Among exports the largest item is this time of manufac-
tured goods other than dead meats, etc., which is usually our
largest export. The custom house form only specifies some
$47.000 worth of leather, wood, castings and metals exported,
but leaves an item of $260,800 of manufactured goods unspecified
under the heading of “other articles.” This is a matter that
should be rectified, and if the Board of Trade will make the
remonstrance no doubt it can be. Until the Department of
Customs is graciously pleased to give fuller information we
must assume that these ‘‘ other articles” are agricultural imple-
ments, as we usually find them to be.

EXPORTS—PRODUCE OF CANADA,

. May, 1899. May, 1898.

Produce of the mine ..... IS veeen.$ 5 $ 252
Produce of the fisheries ............... ...... 192
Produce of the forest ............. eee. 2816 12,560
Prcduce of the field ..... e vees 34,582 61,405
Animals, etC . veveririiiiiiniirnnnn... 302,484 313,343
Manufactures ..... Ceeee eeiiiieiia... 307,073 189,045
Total...... e, .$646,960 $577,797

. A FEW WORDS ABOUT BUFFALO.
At the May meeting of the Buffalo Credit Men’s Associa-
tion some of the speakers dwelt.upon the activities and prospects
of that city. Mr. W. C. Cornwell, the banker, asked the help

_ of all public-spirited citizens towards the establishment of a new

central railway station. The mayor, Mr. Diehl, spoke upon
“New Buffalo.” Referring to the forces which are rejuvenat-
ing the city, the mayor called attention to the new breakwater,
which he called, after the American style, “ the greatest in the
world—four miles long—enclosing the greatest harbor in the
world—affording ample facilities for the construction of the
finest docks in the world.” The president of the Pan-American

Exposition Company, Mr. John G. Milburn, urged that it was
every man’s duty to do something for his city rather than whine
or find fault with it. He believed “ Buffalo was on the crest of
a wave—a wave of success. With the great exposition of 1900,
and with the erection of the big steel plant now assured, people
feel that prosperity has arrived, and we have brought it our-
sclves.” We are told that every hotel in Buffalo has every
rcom secured from 1st June until August. A succession of
conventions—educators, Freemasons, railway men, lawyers
and various commercial bodies will hold their 1899 sessions in

that city.

ELECTRIC ENERGY.,

It has been said of the twenty-second annual convention of
the National Electric Light Association held in the last week of
May in New York, that it was in many ways one of the most
successful in the history of that organization. Not only was
the attendance large and the attention to the business in hand
marked, but The Electrical Review declares that both papers
and discussions were of a practical and sensible kind, really in-
structive and valuable to those participating in the meetings.
Much of the suzcess of this convention is attributed to the
efforts of the retiring president, Mr. A, M, Young.

The most significant facts, perhaps, that were developed in
the discussions were the movement toward unification of electric
current supply and the great and increasing importance of the
electric automobile. ‘It seems to have been established that
direct-current generation, whether for supply at constant
pressure or for arc lighting, is going out of fashion. The vastly
superior simplicity and flexibility of polyphase generators,
coupled with their great efficiency; the ease with which all sorts
of transformations of this variety of current can be made; the
growing perfection of the alternating-current arc lamp, all
point to the retirement of the direct-current generator for cen-
tral station service.” .

But it is the automobile that really interests central station
managers just now. Here, apparently, in the opinion of The
Review, is the direction in which the next great extension of the
field of electrical application will take place. It does not re-
quire a prophet to see that the future of self-propelled electric
vehicles will be a great one, or to note the fact that the auto-
mobile is, to-day, where the electric street railway Was ten years
ago in point of development. The chances are favorable for an
even more rapid development in the newer field. Here, then, is
a vast market for electrical energy in the future.

IN THE DRY GOODS STORE.

Two ladies are represented by The Washington Star as ex-
changing views about costume. Says one of them: “ That’s a
lovely new silk waist you have, my dear. What did it cost ?”
The other replies: “ Fourteen dollars. Isn’t it cheap ? George
said I might have it if he won his election bet.” “ How much
did he win ?” “ Seven dollars.” ' “ But the waist cost fourteen.”
“Yes, I know. The extra seven will teach George the folly of
betting.” .

From The New York Business we obtain the following
stories of out-of-town shopping as experienced, by the depa:t-
ment stores. Among the queer requests which have been per-
petrated upon these long-suffering mail departments was one
for “black stockings with white attacked feet.” The clerk in-
ferred that “attached” was intended. Another expressed a
desire for * ribbon that can be shored up,” which seemed to be 2
rendering of “shirred up.” One woman wrote for samples
“for a wedding dress for me and my daughter.” There were
so many possibilities in this that the entire department puzzled
over it. It might have meant that each one of the women was
to be married and wanted a wedding dress apiece, or that they
were both to be married, but would take turns at the dress; or
that the daughter was to be married and the mother was merely
going to assist, or vice versa. One order said: *‘ Please send
by express two dollar shirt waists and 150 poker chips. Send
red, white and blue.” One of the vague requests, which come
to these stores by the hundred, was: “ Please send samples of
summer goods in green or blue.” A wide margin is left in this
case in regard to material, whether silk, cotton or wool; to



-, 1614

THE MONETARY TIMES

Cesign, to cost, and to the age of the person for whom it is
intended.

It was a theological student who worked off the‘ following
question and answer: Q.—Why was Eve low church before she
was expelled from Paradise, and high church afterwards ? A.—
Before her expulsion she was Eve-angelical, and afterward she
wore vestments.

Ever since last autumn cotton goods have been advancing.
Just how much the actual advances have affected the selling
prices of various staples is shown by the New York Journal of
Commerce. Gray cloths went up between Oct. 1 and May 23,
from 34 to 47 per cent. in different grades; print cloths 37 per
cent., sheetings 19 and 22 per cent., staple prints 21 per cent.,
staple ginghams 10, while the price of middling upland cotton
increased 17 per cent. Print cloths and gray goods have
shown the heaviest gains, and the figures give point to the
claims made by producers of the more highly-finished products
that these goods have not advanced in a proportional degree.

FOR GROCERS AND PROVISION DEALERS,

—

Our Montreal correspondent says that the feeling in

molasses is decidedly firmer, the stock in Barbadoes being
small. Refiners are now using Antigua.

Now that the Western Canners’ Association has agreed on
a basis of quotations, the prices for this year’s pack of veget-

ables is to be 65 cents for corn, 65 cents for peas, and 75 cents
for tomatoes.

American hotels are estimated to be losing half a million
daily by the withdrawal of some 73,000 travelling men from the
road, in consequence of industrial consolidations, or, in other
words, of the formation of trusts,

The British Grocers’ Federation has issued a circular to the
sfociations requesting them to procure through their mem-
bers particulars of short weights in bulk and canned meats with

the brands in which they occur, and to report the same to the
secretary.

a

A train of ten refrigerator cars, each loaded with 450 cases
of eggs, was recently shipped, says the Railway Review, by the
Kansas Ice and Storage Company from Salina, Kas., en route
to Springfield, Mass. The €ggs were gathered from Kansas

farms and the train was hauled into Kansas City over the Union
Pacific Railway.,

“The lack of sufficient rainfall is now the untoward feature
of the sugar crop situation,” according to The Louisiana
Pl:?nter. “ While in a number of localities showers have fallen,
deing great good in the spots they favored, the majority of the
plantations are badly in need of moisture, although the cane is
still holding up. exceedingly well.”

A recent consular report places the French output of edible
pastes, such as vermicelli, macaroni, spaghetti, etc., at from
120,000,000 to 170,000,000 pounds per annum, and this product,

it is added, is unquestionably destined to increase greatly. The,

kind of wheat that is wanted for the manufacture of these pastes

is a hard wheat, containing a large percentage of gluten and a
lesser of starch. '

A Boston grocer has adopted as a scheme to increase trade,
the return to his customers of a single day’s payments in each
menth.  The particular day is fixed by himself, but of course
is unknown beforehand by his customers. There are cranks of
all kinds. Even Boston has them. This man must be what

the Poughkeepsie . graduate described to her chum as the
socialist-altruist type.

A story is told by the Cleveland Plaindealer of the story
of an applicant for the position of cook in a gentleman’s resi-
dence. The housekeeper asked the woman how long she had
been in her last place, and the reply was, “1I lift in wan day;
sure there was no plazin’ thegy lady at all.” How was that,”

asked the housekeeper, “was she whimsical ?” “ Indade she

was that ! The first night she complained because I boiled the
tay, and the next mornin’ she complained because I did not boil

the coffee.—Thin I leit.”
’ )

THE CHEESE BOARDS.

That there will be a large production of cheese this season
is almost assured. During the past week we have re-
ceived reports from twenty-two boards at which 35,942 boxes of
cheese were offered. This is a slight decrease from last year's
figures, when 36,517 boxes were offered at the same number of
meetings. Prices, however, are on a better basis, ranging from
7'% to 8%c., while during the corresponding week last year the
average price was 634 to 7c. A number of the boards have dis-
cussed the subject of using a special brand upon both cheese
and boxes as a guarantee of quality. This is a wise move and,
we think ought to be adopted by Canadian cheese makers gen-
¢rally in order to prevent the substitution of American cheese for
Cznadian on the British market. We append our usual table of
transactions:

No. of

Cheese  Cheese Price

Boards and facto- boarded. sold. Perlb.

Date of meeting. ries. Boxes. Boxes. Cts.
Kingston, June 1.... .. 1,950 754-15-16
Barrie, June 1....... .. 400 400 734-8
Madoc, June 1...... 18 1,240 980 8
Brockville, June 1... .. 5,500 1,472 8-1-16
Brighton, June 2.... 14 1,110 7%
Kemptville, June 2.. .. 882 710 8-1-16
Perth, June 2....... .. 1,100 1,100 8%
Winchester, June 2.. .. 586 cee 8-1-16
Itoquois, June 2..... .. 827 428 8%
Brantford, June 2... .. 2,503 1,128 7%4-13-16
South Finch, June 2. .. 1,253 ceen 8-14
Belleville, June 3.... .. 1,600 450 814
Ccrnwall, June 3.... .. 1,213 1,103 8-1-16
Lcndon, June 3..... 2,088 1,508 754-15-16

Campbellford, June 6 24 1,660 1,290 7%

Ingersoll, June 6.... 3 788 7%
Naranee, June 7.... ... 1,556 778 8
Picton, June 7...... 16 1,491 356 7 15-16
Peterboro, June 7... .. 4,300 4,300 77%4-15-1
Tweed, June 7....... .. 920 790 8 :
Wecodstock, June 7.. .. 1,085 1,078 7%-%4

INSURANCE MATTERS.
Old lady (at insurance office)—I want to take out a fire in-
surance policy at once. Our house is on fire—Life.

“ You say you'd give your life for me,”
Her voice was all a-quaver;
“1'd rather that you would,” said she,
“ Insure it in my favor !”
—Cleveland Plain Dealer.

The annual meeting of the National Fire Protection Asso-
ciation of the United States is to be held on Tuesday, Wednes-
day and Thursday, June 13th, 14th and 15th, in the New Eng-

land Insurance Exchange, Boston, On the Thursday, auto-

matic sprinkler devices and regulators are to be considered.
Albert Blauvelt will make a report on “ Accepted Facts.”

A fire, the origin of which is yet unknown, broke out early
on Sunday morning, 14th May, in the library of the Chamber of
Commerce, in Paris, a modern building near the Bourse, and,
though it was speedily extinguished, the contents of the library,
40,000 volumes, were destroyed. These were considered to con-
stitute the best collection in France of works on trade and
political economy. The London Review learns that the library
is separately insured for 160,000 francs, and the damage to the
building, amounting to about 900,000 francs, is also reported to
be covered by insurance.

At a meeting of the life insurance agents of the city of
Quebec, held on the 3rd inst., for the purpose of forming a Life
Underwriters' Association, the resolution which follows was
unanimously approved. Moved by Mr. J. B. Morissette, sec-
onded by Mr. M. Monaghan, and resolved: ‘ That this meeting
unanimously approves of the formation of a Life Underwriters’
Association for the city and district of Quebec, the object of
which shall be to advance and protect the interests of the
agents, to put down abuses and generally by means of union
promote the welfare of the profession. That this meeting ad-
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journ until Monday the 12th inst., at 3 p.m., when the members .

shall be called together to elect officers and formally establish
the association.”

As to competitive forms of policies in the big New York

BOOKS RECEIVED,

TuE ANGEL OF THE COVENANT.—The character of James

 Graham, Marquis of Montrose, has been the subject of so much

companies, The Insurance Press says: “ The Mutual Life has )

withdrawn its 5 per cent. debenture policy and now issues in its
stead a 4 per cent., thirty-five year, debenture for the same rates.
This change is expected to prove a popular one, the substitution
of an income for thirty-five instead of twenty years quite offset-
ting the reduction in interest rate. The actuary of the Equitable
says that his society will not attempt to meet this policy any
more than it did the earlier 5 per cent. form. The agency de-

- partment of the New York Life informs us that while it will

make no special effort to compete with such a policy, it will
stand ready to issue any form of policy which may be issued
by its rivals.”

NOTES BY THE WAY.

OTTAWA,

Our representative, Mr. Oliver, writing from Ottawa,
speaks warmly of the beautiful park at Rockcliffe, about two
miles from the Parliamentary buildings. It contains some 47
acres, and of Beachwood Cemetery, further out, enclosing about
170 acres, he says: “ No finer and more inspiring piece of
ground for the repose of the departed can anywhere be found.”
Improvements and the erection of new buildings are going on in
almost every part of the capital city. John A. Garland, Son &
Co., dry goods dealers, have taken possession of their new
building of five stories and basement on the corner of Queen
and O’Connor streets. It is a conspicuous building with « fine
appearance. The C. Ross Co. continue making improvements
to their large department store on the corner of Metcalf and
Sparks streets, and it is now one of the finest stores of the city,
or indeed, of the province.”

GANANOQUE,

The manufacturers of this thriving town are very busy just
now, several of them working their factories overtime to
keep up with orders. Hardware in various forms is the leaaing
industry. Parmenter & Bullock have just completed a new
building, with addition and neatly fitted up offices, on. the
former site of their old building. The main building is 24 x 72,
with an addition 24x72. They have been some thirty-five
years manufacturing in Gananoque.- In addition to these there
are the D. F. Jones Mnig. Co., the St. Lawrence Steel & Wire
Co., and the Gananoque Spring & Axle Co., besides several
others which have been increasing their capacity, and nearly all
are fully occupied in order to supply the demand.

KINGSTON,

Kingston is an old city, and in some respects it looks like
one. At any rate it is handsome and historically interesting.
As to commerce and manufactures it is now, however, no
longer behind the times, while in matters of transportation in
connection with the.lake trade it is making strong efforts to
keep “in the swim.” R, H. Toye, who has been some twenty
years in the baking and confectionery business in Kingston, is
about commencing the wholesale business in the same lines,
and is removing to a large stone building of four stories and
basement on the corner of Ontario and Clarence streets, which
is now being fitted up for his reception.

BELLEVILLE,

A new company is now being formed in the city of Belle-
ville under the style of the Abbott, Mitchell Iron & Steel Co.
They have purchased 16 acres of land on the bay shore, the
bay being on one side and the G.T.R. on the other. They ex-
pect to employ some 150 hands, and the citizens display consid-
erable interest in the undertaking, not doubting that they will
be successful.

) BERLIN,

Quite conspicuous is the newly improved premises of the
Merchants’ Bank in the centre of the town of Berlin. The al-
terations have doubled its former capacity, and it is a good-
locking building. The interior offices, including that of Mr.
W. R, Travers, the manager, have been very tastefully fitted np
by the Preston Furniture Company, and they do credit to both
the manager and the company.

and so bitter controversy that one could scarcely arrive at a
just estimate of the man whom the ““ Grim Geneva Ministers”
reviled as a devil and the Royalists regarded as a saint. This
clever .and animating book, which is mainly a recital of scenes

" in the life of Montrose, supposed to be given by his familiar,

Archibald Burnet, in the quaint language of the time, throws
much light upon the real aims and high aspirations of Mont-
rcse, and exhibits his magnanimity and courage. It reminds
us, too, of much in the manners of the time that was cruel and
revolting, of much in private and public conduct that was
treacherous and base. The love and loyalty of Lady Balgownie
and her daughter Magdalen form a charming episode in the
story, which reflects great credit upon the literary workman-
ship of the author, J. McLaren Cobban. The Toronto News
Co. are the Canadian publishers.

MapaME IzaN.—A novel, by Mrs. Campbell Praed. Price,
50 cents. Toronto News Co.

ANSWERS TO ENQUIRERS.

SicMa, Brantford, asks: “ What is the proportion of busi-
ness done by means of gold and silver coin and paper, such as
cheques and bank bills 77 We reply that the proportions are,
roughly, 92 to 95 per cent. paper, and 5to 8 per cent coin. In
1896 paper was used for more than 92 per cent. of transactions
in the States; in France in 1895 more than 95 per cent.; in Eng-
land from 90 to 95 per cent.

ANNAPOLIS.—Your protelt received, and will be used.

—A good word for the commercial trusts of the present
day is spoken by a writer signing himself *“ Observer” in the
latest issue of The Maritime Merchant. He thinks that the
trust has good features, as well as bad, and sees in the present
tendency toward consolidation and “ big interests” only an-
other evidence of the spirit of the times and a precursor of
another “ Zeitgeist,” which will reign when the present social
arrangements have passed into ancient history. In his. opinion,
all these tendencies—that of states and countries and empires to
federate and form larger and stronger countries; the tendency
of producers of wealth to combine to produce more abundantly
and more cheaply; also the tendency towards state ownership
and municipal ownership, so notable a feature of modern life—
“ all these I consider to be such as prepare the way for a happy
social state, like that Utopian society which the late poet Morris
pictured as dwelling on the banks of the Thames in perfect
peace and contentment after an imaginary social upheaval.”
For those who have not so much faith and such cheerful
ortimism as“Observer,” however, some things are lacking to the
happy future of the picture. First of all we should like to see
in the arrangement of the trusts some evidence of the altruistic
spirit which is necessary in order to arrive at such a goal. But
unbappily the trusts are largely engineered by stock-brokers or
speculators, who have no thought but to make money out of
them. Anything like unselfishness, not to say Christian spirit,
seems to be quite foreign to their consideration.

CLEARING HOUSE FIGURES.

The following are the figures of Canadian clearing houses for the
week ended with Thursday, June 8th, 1899, compared with those
of the previous week ‘

CLEARINGS,

June £th, 1893. June 1st, 1899.
Montreal......................$16,151.366 $15,804,822
Toronto. ..covvvuvnnnnnnannn... 10,062,887 9,671,172
Winnipeg . ..iiiiiiiinnnn.n. 2,110,990 1,839,397
Halifax ..o.vvvviiienneden.nn. 1,408,555 1,235.049
Hamilton .................... 816,114 730,331
St.John ...ovviieiiennnan..., 782,634 630,810
Victoria ...vveiviveiniinnnn... 695,910 588,180
Vancouver....ceocvevenneennnn.. 714,978 812,596

932,746,434 $31,307,717

Aggregate balances, this week, $4,497,359 ; last week, $4,627,463.
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Meetings.

BANK OF MONTREAL.

The eighty-first annual meeting of the
shareholders of the Bank of Montreal was
held in the board room, at one o’clock,
on Monday, 5th June, at Montreal.

There were present: Hon. George A.
Drummond, vice-president, Sir W. C.
Macdonald, Hon. James O’Brien, Messrs.
R. B. Angus, Hector Mackenzie, F. S.
Lyman, Donald Macmaster, Q.C, G F.
C. Smith, J. W. Howard, John Crawford,
A. W. Hooper, M. Burke, John Morrison,
M. C. Foley, James Wilson, H. Mason,
B. A, Boas, W. J. Buchanan, A. T. Pater-
son, R. Simms, A, T. Taylor, D. Morrice,
Capt. W. H. Benyon, W. W. Ogilvie,
Huntley Drummond, W. J. Learmont,
R. Campbell Nelles, Richard White, James
8r<c):il, G. C. Dunlop, and F. S. Lyman

On the motion of Mr. John Crawford,
Hon. George A. Drummond, vice-presi-
dent, was unanimously voted to the chair,
in the absence of the president, The Right
Hon. Lord Strathcona and Mount Royal.

On the motion of Mr. Hector Mac-
kenzie, seconded by Mr. A. W. Hooper,
it was agreed: “That the following gentle-
men be appointed to act as scrutineers:—
Messrs. F. S. Lyman, Q.C., and W. J.
Buchanan. and that Mr. James Aird be
the secretary of this meeting.”

The report of the directors to the share-
holders at their eighty-first annual general
meeting was read by Mr. E. S. Clouston,
general manager, as follows: o

REPORT.

The directors have pleasure in present-
ing the eighty-first annual report, showing
the result of the bank’s business of the year
‘ended 3oth April, 1899:—

Balance of Profit and Loss

account, 3oth April, 1808...$ 0952,210.07
Profits for the year ended

3oth April, 1899, after de-

ducting charges of manage-

ment, and making full pro-

vision for all bad and .

doubtful debts............. 1,350,582.65

$2,302,792.72
Dividend 5 per cent.,
paid Dec. 1., 1898.$600,000.00
Dividend 5 per cent.,
payable June 1st,
1 Cereer e

,000.00
1,200,000.00

Balance of profit and loss

carried forward ........... $1,102,792.72

Since the last annual meeting of the
shareholders branches of the bank have
been opened at Greenwood, B.C., and
Fredericton, N.B.

All the offices of the bank, includinyg the
head office, have been inspected during
the past year.

STRATHCONA AND MoOUNT RovaAL,

’ President.
Bank of Montreal,
Head Office, s5th June, 1899

THE GENERAL MANAGER.

Mr. Clouston said:

Following my usual custom I will now
proceed to furnish explanations of the im-
portant changes in our general statement,
as compared with that of the same date
last year. I may say that the directors
gave their careful consideration to the re-
quest made by one of our shareholders at
our last annual meeting, that the statement
should be issued in parallel columns; but
they came to the conclusion that%it would
serve no useful purpose unless accompan-
ied by the explanations which I now pro-
pose to give. They have accordingly ‘4n-
structed me to prepare it in the form with

which you have been so long familiar, and
which is in accordance with the require-
ments of the Banking Act and our own
by-laws.

The only important change in our lia-
bilities is the large increase in deposits,
amounting to about $5,800,000, which
arises from no special deposits, but ap-
pears to be a general increase in all classes.
The increase in deposits in all the banks
for the same period amounts to $32,000,000,
so we appear to have received our fair
share of them. The disposition of this ad-
dition to our adventitious capital is shown
in the increase to our regular business ad-
vances in Canada of $3,500,000, and in the
increase in assets readily available held in
other countries of $2,300,000. The loans
and discounts of all the banks have in-

believe that with respect to the present
condition of affairs in Canada there can
scarcely be two opinions. There is a feel-
ing of buoyancy and elation regarding it
that appears to be thoroughly justified by
actual facts. There is hardly a branch of

trade that is not prospering. The farmers

are receiving good prices for their pro-
ducts, the Government show increased
revenues, the railways increased traffics,
stocks of all sorts have appreciated in
value, while the future wealth which our
mining and forest industries are expected
to realize for this country is beyond com-
putation.

The only very unfavorable feature in
sight is the excessive increase .in call loans
of $9,600,000, most of which I am afraid is
occasioned largely by speculative opera-

GENERAL STATEMENT, 30TH APRIL, 1899

Liabilities.
Capital stock ........... et i e e e $12,000,000 00
Rest ooovviiiin v, e teeetrieiee aee en $ 6,000,000 00
Balance of profits carried forward.............. ... . v 1,102,792 72
$7,102,792 72
Unclaimed dividends ....... e e e i e . 2,182 o1
Half-yearly dividend, payable 1st June, 18gg ..... .... 600,000 00
7,704,974 73
_ , $10,704,974 73
Notes of the bank in circulation............. e e e $ 5,446,507 00
Deposits not bearing interest................. .... .... 10,927,004 29
Deposits bearing interest .................... . vee .ie. 35,486,834 66
Balances due other banks in Canada........... . e 28,246 83
: 51,888,502 78

$71,503,567 st
Assets.

Gold and silver coin current............. et e e $ 2,258,707 77

Government demand notes .................. coun ..... 2,716,485 oo
Deposit with Dominion Government required by Act of
Parliament for security of general banknote circulation. 280,000 00
Due by agencies of this bank and other
banks in foreign countries ............. $11,468,371 41
Due by agencies of this bank and other v
banks in Great Britain ............... 7,837,592 95 f
19,305,964 36
Dominion and Provincial Government securities ... .. 486,939 10
United States Railway bonds ............... ..... «... 1,705,028 40
Notes and cheques of other banks ............ ...... . 1,301,251 48
——————$28,054,376 11
Bank premises at Montreal and branches...... ....... e e 600,000 00
Current loans and discounts (rebate interest reserved
and other securities and assets............. ..... ....$42,836,211 76
Debts secured by mortgage or otherwise...... ...... .. 58,774 26
Overdue debts not specially secured (loss provided for).. 44,205 38
42,930,101 40

Bank of Montreal,
Montreal, 3oth April, 1899.

$71,503,567 st

E. S. CLousroN, .
General Manager.

creased during the year $34,000,000, but
of this amount $9,000,000 is represented by
an increase in call loans in Canada, a
class of loan not made by this bank. We
have, as you will notice, during the last
year taken advantage of the high prices
ruling for bonds in the United States and
realized about half our holdings, the pro-
ceeds being at present employed in short
loans in London, New York and foreign
markets, It is hardly necessary to point
out that the statement is .a strong one, as
we hold assets readily available of over 30
per cent., against our liabilities to the pub-
lic, and we can draw from foreign sources
to meet any large demand without in any
way restricting or curtailing our advances
in Canada. This reserve carried at low
rates, together with the excessive competi-
tion in banking, will explain why our
profits do not show a greater increase for
the year, notwithstanding the employ-
ment of so much more capital. I think,
however, that even in that respect the
shareholders must be satisfied with the re-
sults, which have been arrived at by very
conservative estimate.

When business is good and the country
prosperous very little need be said, and I

tions, some of them of dubious value. This
condition will probably correct itself, and
may occasion individual losses to specula-
tors, but should not affect the general
prosperity.

We are not singular in our present for-
tunate position, as there appears to be a
universal wave of prosperity sweeping over
most of the countries of the world. and in
England, the United States, and on the
continent manufactories are taxed to the
utmost capacity to meet the demands of
commerce. :

The condition of the United States from
its geographical position, must always
have a certain influence upon our own,
and T am pleased to note that they are en-
joying a state of prosperity to which they
have been strangers for many years. The
balance of trade in favor of the United
States, which last year was thought to
have been exceptional, and not likely to be
repeated, has still further increased. I
doubt if the bank clearings and the clear-
ing house bank deposits have ever before
attained such figures. The sales of stocks
and bonds on the New York Stock Ex-
change have been without precedent, and
the iron production, which is considered



..

THE MONETARY TIMES

1617

by many as the barometer of trade, is on
an unheard-of scale. To this favorable
condition may be added the freedom from
financial disturbances, though I regret to
say that their financial and currency sys-
tem still leaves much to be desired.

There is only one other point to which
1 desire to refer, and it is to correct what
appears to be a popular error. In the dis-
cussions which have taken place with refer-
ence to the establishment of a mint in
Canada it seemed to be accepted as a fact
by many people that the opposition of the
Bankers' Association arose from the sup-
position that it would interfere with their
circulation. The bankers have no fear on
that score, as they know that a safe paper
currency such as they issue will not be
affected in the slightest degree by the
coining of a Canadian gold currency. All
that it might affect would be the large
notes issued by the Government and at
present held by the banks, amounting to
about $14.000,000, which, if the Govern-
ment had to provide funds to retire would
cost them about $400,000 a year. You have
only to look at our neighbors across the
line. who have their own gold currency, to
see how much of it is in actual circulation
and how little the banks need fear a mint.
The question of the undesirability of a
mint has been so thoroughly threshed
out that I need say no more from the ma-
terial point of view. But I have seen state-
ments of a sentimental nature that the
minting of Canadian gold coins would
assist in adding to the importance of Can-
ada, and it should be considered humiliat-
ing to be without a gold coinage of our
own. I must say I fail to see why. If
there is any humiliation at all it appears
to me that it would be much more humili-
ating to mint a coin which would not cir-
culate in our own country, and which

directly it crossed our boundary had to be_

unminted to give it value in foreign mar-
kets. I have no hesitation in saying that
1 consider the best, most elastic and most
economical currency for the Dominion is
one on a gold basis, but without a gold
coinage, such as we now have.

If there are any further explanations re-
quired by sharcholders I shall be pleased
to give them. )

THE VICE-PRESIDENT

Hon. George A. Drummond said:

Gentlemen: The statements laid before
you and the explanations now given by
the general manager, place you in posses-
sion of the information necessary to enable
you to grasp the general conduct of your
business and estimate the value of your
investment.

You will, I am confident, agree with the
directors in thinking the results eminenily
satisfactory, and creditable to the manage-
ment, more especially as they have been
achieved in times of great competition
among the banks and in face of a steady
decline in the value of money.

At the last annual meeting the evidences
then available of the advent of better times
were noted with satisfaction, and hopes
were expressed that they had come to stay,
and so far this expectation has been justi-
fied. From all sides and with few excep-
tions, a much improved condition is re-
ported in commercial and financial circles,

The great lumber industry is thriving,

the output of deals and lumber for the sea-

son having been closely sold up at an aver-
age advance in price of 10 to 15 per cent.
A comparatively new industry, the manu-
facture of paper pulp, has opened an ap-
parently unlimited market for a class of
timber formerly in little demand. uGreat
mills for the manufacture of this product,
and of printing paper from wood, have
been established and are developing dis-
tricts formerly little known.

Metals have advanced in prices every-
where, and experts assure us that the time
is not distant when Canada will supply
her own wants in most metals and enlarge

her output of all. The importance of the
iron industry and coal production cannot
well be exaggerated.

The development of our mining interests
goes on with unexampled rapidity; the
opening of the Yukon Territory and the
continued activity in British Columbia
have attracted the attention of the world.

The trade of the port is active, and the
customs report a very large increase dur-
ing the past year in the delivery of goods
entered for consumption as compared with
the year before, the figures being, in value,
$41,267,471 for the year ending May I,
1808, and $54,280,608 for 1899.

Many lines of home-made cotton goods
are reported as now controlling the market
against the imported article, and marked
activity prevails in many other home in-
dustries, though the competition of the
United States, in some industries, is very
keenly felt, and has even been extended to
the United Kingdom. )

Enormous advances in values have been
recorded on the Stock Exchange, and all
classes of securities now stand on a very
high range of prices.

At the last annual meeting, reference
was made to the American-Spanish War,
and the opinion was expressed that it was
not likely to affect prejudicially either
commercial or financial interests in this
country, and happily this anticipation has
been verified.

No question outside of our own work is
so closely identified with our interests as
the maintenance of the peace of the world,
and a word may be pardoned on the polit-
ical unrest which is the serious underlying
factor of the present political situation.

Arising from the thirst for territorial ex-
pansion which has seized all civilized peo-

ples, we have had the Fashoda incident, in_

which an incautious act, almost a rash
word, from the French or English side,
might have involved this country in war.

In China we have England and Russia
in debate, and endless possibilities opened
up in the process of partition of that coun-
try, in which nearly every Européan power
is engaged. What with ill-defined terri-
tories, and - the modern contrivance ‘of
spheres of influence added, enormously in-
creasing the difficulty of control, it cannot
be said that political affairs generally are
in a settled condition.

I am no alarmist, but simply present ob-

vious facts as a reason for a prudent and
conservative course, even in the midst of
widely spread prosperity.
_ The cordial relations now happily ex-
isting between our Mother Country and
the United States are matter of sincere
congratulation, and nowhere is this friend-
ly political feeling more heartily wel-
comed and reciprocated than in this coun-
try.
Meanwhile it is matter of satisfaction
that the position of the bank is believed to
be thoroughly sound and its resources well
in hand. .

The trade of the port during the past
year showed a moderate increase over
1897—447 voyages being made, as against
440 in the previous year.

The quantity of grain exported was 40,-
000,000 bushels, or 9 per cent. of the
whole exports from all ports on the At-
lantic side.

Butter, cheese, meats, eggs and poultry
have all benefited by the extension of the
refrigerator arrangements, and_the trade
is of growing importance. Much has
been done by the intelligent supervision
and instructions afforded by officials of the
Departments of Agriculture, both Pro-
vincial and Dominion.

The passenger trade was not so good as
in 1897, and freight rates from FEurope
have thus been low.

I will move: “That the report of the
directors now read be adopted and printed
for distribution among the shareholders.”

The motion was seconded by Mr. A. T.
Paterson.

THE DISCUSSION.
_After some remarks by Mr. John Mor-
rison,

Mr. John Crawford took exception to
the statement made in the general man-
ager’'s remarks that the farmers were pros-
perous, and contended that the prices of
hay and oats, two of the largest crops that
farmers produced, were deplorably low.
He congratulated the directors on the sat-
isfactory statement they had submitted to
the_shareholders; it was an improvement
on several previous ones. Now that the
rest had reached $6,000,000, or 30 per
cent. of the capital, he wanted to know
whether the directors intended that the
shareholders should participate in any
profits over the regular 10 per cent. divi-
dend, or whether it was the intention of
the board to add any such profits to the
pr%flilt alg) loss account.

e airman—Mr. Crawford
very well that the board goes out ofke‘;c(gvtﬁj
ence to-day, and it would be quite im-
possible to pledge their successors in re-
gard to any particular policy, In addition
to that, I may say the subject has not been
con51deyed3 and you can obtain nothing
but an individual opinion, which will be of
no value. If I were to give my own per-
sonal opinion, I would say, looking back
over the number of years which you have
attended the bank meetings and giveu the
benefit of your opinion to the board I
would say it is based on a conservat'ive
a:)hcy.r Ym; );,ourself in 1873 advocated

e policy of the reserve bei
per cent. “ing beyond $o

Mr. Crawford—Excuse me, sir, a mis-
print. '

The Chairman—I thought it would sur-
prise you to hear that. I quite understand
that the two are bound up together, and
that you spoke at the beginning with ;efer-
ence to 50 per cent. as a reserve, and the
quasi-promise which you invoked that
when it reached beyond the 50 per cent..
was that we should divide the surplus Mr.
John Crawford, in 1873, said: “1 can con-
cur in all that Mr. Murray has said, with
the exception of that portion of his s,peech
in which he refers fo the dividends. I hope
the policy of the bank will be to restrict
the dividends to what they are at present
until the rest amounts to at least 50 pet"
cent. Indeed, I hope it will exceed 50 per
cent: before any attempt is made 1o in-
crease the di\_'idends.” take that to mean
in the exercise of what I congratulate
you upon, you would like to see the re-
serve over 50 per cent. Now, carefully
noting that I express my own opinion
and nothing more—in no way pledginé
any member of the late board or the future
boa;d—my_ opinion is, it would be a wise
policy to increase the rest something be-
yond 50 per cent., if able to do so without
deﬁeas.xrmi;1 th(e: dividend.

r. John Crawford did not repudi
the statement that had just been reg.gdlt?ltx:
he was very sorry to hear the chairrr’lan’s
individual opinion upon the matter to
which he had referred. There were many
of the_ shareholders of the bank who were
only in medium circumstances, and in the
Interests of these he asked the directors to
look the matter boldly in the face, and see
whether they believed that the existence of
the security of the institution consisted in
having a rest of $12,000,000, instead of
$I?,ooccl>ooo Many of the best banks in

ondon were perfectly satisfied with
$6,ooo_,ooo. Hespoke of the large increase in
deposits, some $7,000,000 more than in the
previous year, and suggested that if by
paying 3per cent. the bank encouraged
more deposits than it cquld legitimately
employ, it was worth while for the direc-
tors to consider the question of reducing
the interest. It seemed to him a very
serious matter. He had, he remarked, on
many occasions asked that the amount of
reserved interest be specifically stated in
the report, because it really was a very in-
definite expression to say, ‘ Amount re-
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served;” it might be that a portion of it
was reserved; it did not necessarily imply
that the whole amount was.

The General Manager—The full amount
is reserved in every case.

Mr. Crawford then went on to speak in
favor of comparative statements, and fol-
lowed this up by asking whether the direc-
tors had discussed any amendments to the
Banking Act, which was to be revised next
winter, or were they prepared to accept
it as it stood at present.

The chairman replied that the matter
had not yet been discussed by the direc-
tors, but,he had no doubt that the forth-
coming board would be pleased to receive
any suggestions that the shareholders
might desire to offer.

The chairman then put the motion for
the adoption of the report, and it was car-
ried unanimously.

VOTES OF THANKS,

Senator O’Brien moved:—

“That the thanks of the meeting - be
presented to the president, vice-president
and directors for their attention to the in-
terests of the bank.”

This was seconded by Mr. G. F. C.
Smith, and adopted, and was briefly ac-
knowledged by the chairman.

Mr. R. B. Angus moved:—

“That the thanks of the meeting be
given to the general manager, the in-
spector, and managers and other officers
of the bank for their services during the
past year.”

In making the motion, Mr. Angus said
they were all sensible that in the conduct
of the large and varied business of the
Bank of Montreal, a very high order of
ability was required on the part ot its
officers. In Mr. Clouston they fortunately
had a general manager who was well
versed in his profession, and who possess-
ed distinguished ability. The directors
had already expressed their appreciation
of his services and of the great zeal and
industry of the inspector, the managers
and other officers, and he now asked the
meeting to join with them in giving voice
to sentiment by passing ¢he resolution that
he had just moved.

Mr. John Crawford remarked upon the
important position of an inspector, and
Mr. W. W. Ogilvie, who seconded the
motion, expressed the opinion that .the
Bank of Montreal was singularly for-
tunate in having Mr. Macnider as chief
inspector. There was no man in Canada,
from Victoria to Halifax, who knew so
much of the character of the merchants
and. people doing business in this coun-
try as Mr. Macnider. He had a number
of inspectors under him, he made very
wise selections, and he (Mr. Ogilvie),
had never yet heard a complaint. The re-
lationship that existed between the gen-
eral manager, the manager, the other
officers of the bank, and the 536 employees
was very close and encouraging.

The motion having been unanimously
concurred in, the general manager re-
marked that he had to thank Mr. Angus
for the particularly kind way in which
he had spoken of himself (Mr. Clouston),
and his services. This was appreciated
all the more coming from a man who had
occupied the same position, and knew the
difficulties and trials that a general man-
ager had to encounter. But his efforts
would be useless unless backed up by an
efficient staff, and he might say that no
general manager ever had a staff who
worked more cordially with him to assist
the interests of the bank than had the
general manager of the Bank of Montreal.

Mr. A. Macnider thanked Mr. Ogilvie
and the meeting for the very kind way
in which they had spoken of himself and
the rest of the staff, -

Mr. Donald Macmaster, Q.C., moved:—

“That the ballot now open for the elec-
tion of directors be kept open until three
o’clock, unless fifteen minutes elapse with-

out a vote being cast, when it shall be
closed, and until that time and for that
purpose only this meeting be continued.”

This was seconded by Mr. B. A. Boas,
and unanimously agreed to.

On the motion of Mr. John Morrison,
seconded by Mr. John Crawford, a hearty
vote of thanks was accorded the chairman,
who acknowledged the same,

THE DIRECTORS.

The ballot resulted in the election of
the following gentlemen: Hon. George
A. Drummond, A. F. Gault, Esq.; E. B.
Greenshields, Esq.; Sir W. C. MacDonald,
K.CM.G.; W. W. Ogilvie, Esq.; A. T.
Paterson, Esq.; Right Hon. Lord Strath-
ccna and Mount Royal, G.C.M.G.

QUEBEC BANK.

The annual meeting of the shareholders
of the Quebec Bank was held on June
sth, at 3 o’clock, at the Quebec Bank
Buildings, Quebec.

There were present: Messrs. John
Breakey, J. T. Ross, G. Lemoine, C. R.
Whitehead, W. A. Marsh, F. Billings-
ley, W. Tofield, J. H. Simmons, E. T.

Waurtele, Wm. Sutherland, D. Smith, T.-

S. Hetherington, John Shaw, Hon. F. E.
Gilman, and others.

The chair was taken by Mr. John
Breakey, on motion of Mr. J. T. Ross,
seconded by Mr. G. Lemoine.

Mr. T. C. Coffin, manager of the Que-
bec branch, acted as secretary.

The chairman read the report of the
directors, as follows:

REPORT.

The directors beg to present to the
shareholders at this, their 8ist anmgal
meeting, the general statement, compris-

ing the liabilities and assets of the bank,

as on the 15th May last, together with

the profit and loss account, which is as

follows:

Balance of Profit and Loss ac-
count, 14th May, 1898 ..... $ 72,735 04

Profits for the year ended 15th
May, 1899, after deducting
charges of management and
making provision for bad
and doubtful debts ......... 215,213 91
g $287,048 95

Dividend, 3 per cent.,

paid 1st Dec., 1898....$75,000
Dividend, 3 per cent.,

payable 1st June, 1899.. 75,000
Transferred to Rest Ac-

count

Balance of Profit and Loss
carried forward ............. $ 87,948 95

It will be seen from the above
figures that, after the payment of the
usual dividends for the year, the amount
of $50,000 has been added to the Rest,
and the balance of Profit and Loss car-
ried forward' has been increased by $15,-
213.91.

The directors report that there was
a material improvement in earnings dur-
ing the second half of the year. The
activity in business which
during that period has gone on extend-
ing, in consequence of which there is at
the present time a large demand for
money, and banking profits are more sat-
isfactory than they have been for some
time past.

A branch of the bank has lately been
opened at St. George, county of Beauce,
a locality in this province which is at-
tractive to the settler, and which con-

tains valuable resources in lumber and '

in minerals.
All of which is respectfully submitted,
JoHN BREAKEY,
President.
Mr. T. McDougall, general manager,

commenced !

read the statement of affairs of the
bank on the 15sth May, 1899, as follows:
Liabilities.
Capital Stock
Rest
Reserved for in-
terest due to
depositors, and
for rebate of
interest on cur-
rent bills dis-

counted ..... 101,632 24
Balance of pro-
fits carried for-
ward ......... 87,048 05
$ 889,581 19
Unclaimed divi-
dends ........ 1,544 65
Half-yearly divi-
* dend No. 154,
payable 1st
June, 1809 .... 75,000 00 966,125 84
Notes in circu-
lation ....... $1,114,577 00
Deposits not
bearing inter-
est ........... 1,849,468 92
Deposits bear-

ing interest ... 5,512,508 23
Balances due to
other banks in
Canada .......
Balances due to
agents in Great

84,994 74

Britain ....... 310,162 48 8,871,801 37
$12,337,927 21
Assets.
Specie ........ $ 141,833 53
Dominion notes 695,720 00
Balances due by
agents in for-
eign countries 53,659 36
Notes of and
cheques on
other banks .. 396,855 74
Deposit with the
Dominion Gov-
ernment to se-
cure bank note
circulation ... 62,000 00
' Bonds and se-
curities ....... 883,864 78
Call loans on
bonds and -
stocks ........ 1,105,039 05
——$ 3,378,073 36
Time loans on
bonds and
stocks ....... $ 71,222 00
Notes and bills
discounted cur-
rent .......... 8,511,115 59
Overdue debts . ~ 38,013 83
Real estate other
than bank pre-
mises ......... 105,408 16
Mortgages on
real estate ... 28,403 85
~$ 8,754,163 43
Bank premises and furni-
BUTE . vntieteieiennnsanans 204,700 42

$12,337,927 21
Tuomas McDouGaLL,
General Manager.

Quebec Bank, Quebec, 15th May, 1899.

Mr. John Breakey moved, seconded by
Mr. J. T. Ross, that the report be adopt-
ed. This was carried unanimously.

The usual votes of thanks to the
directors and officers of the bank were
passed. Messrs. E. F. Wurtele and
David Smith were appointed scrutineers,
and reported the re-election of the old
bcard of directors, namely: John Breakey,
J. T. Ross, Gaspard Lemoine, W. A.
Marsh, Veasy Boswell, F. Billingsley,
and C. R. Whitehead.

After votes of thanks to the chairman

" and scrutineers, the meeting adjourned.
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ONTARIO MUTUAL LIFE
ASSURANCE CO.

The twenty-ninth annual meeting of this
popular company was held in the Town
Hall, Waterloo, Ont., on Thursday, May
25th, 1899, at one o’clock p.m. The at-
tendance was both large and representa-
tive, and the greatest harmony prevailed.

The president, Mr. Robert Melvin,
Guelph, occupied the chair, and on the
platform with the manager, Mr. George
Wegenast, the following directors were
seated: Messrs. Hoskin, Bruce, Britton,
Fisken, Clement, Kidd, Somerville and
Garrow.

On motion of Mr. Alfred Hoskin, Q.C,,
seconded by Mr. George A. Somer-
ville, Mr. W. H. Riddell, secretary of the
company, acted as secretary of the meet-
ing. The minutes of the last annual meet-
ing were formally taken as read and
adopted.

The president then called upon the sec-
retary to read the directors’ report.

REPORT.

Your directors have pleasure in sub-
mitting for your consideration the report
for the year ending December 3ist, 1898.

In the early part of the year, in con-
sequence of ill-health and advancing age,
Mr. Hendry, who had so ably ﬁlled.the
position of manager of the company since
its organization, placed his resignation in
the hands of the directors, which we ac-
cepted, and appointed him consulting ac-
tuary, a position much less onerous than
that of manager. .

Mr. George Wegenast was appointed
manager, and has discharged his duties to
the satisfaction of the board. Mr. Wege-
nast has been in the service of the com-
pany for eighteen years, as assistant ac-
tuary and actuary, and is therefore

thoroughly conversant with the business |’

and policy of the company.

During the year an agency was opened
in St. John’s, Newfoundland, and we are
pleased to say that so far we have re-
ceived a fair amount of business from that
colony, and hope to increase it in the
future,

We are glad to be able to inform you
that the business of the year has been
eminently satisfactory, and that notwith-
standing the greatly-lessened earning
power of money, we have been enabled
to continue a very liberal distribution of
surplus to our policy-holders.

Our superintendent of agencies, Mr.
Earl, since his appointment, has inspected
our agencies in Ontario, Quebec, Mani-
toba, British Columbia, the Maritime
Provinces, and the Territories. A num-
ber of new agents has been appointed to
our staff, which is now thoroughly or-
ganized and effective. This we believe
will result in a still larger and better class
of business. The amount of new insur-
ance taken during the year was largely in
excess of former years, and of a very sat-
isfactory character.

The death rate was much below the
expectation, and the losses by lapses and
cash surrenders were considerably less in
proportion to assurance taken and in
force, than in any preceding year.

The number of policies issued during
the year was 2,354, amounting to $3,750,-
354, the number of applications declined
101, amounting to $113,200; the number
of policies in, force 16,982, amountihg to
$23,703,070.38; the reserve, Actuaries’ 4
per cent, on the amount of policies in
force is $3,838,814.94; the net premium in-
come, $735.174.85; interest on investments,
$188,766.28; the total income, $923,041.13;
total assets, $4,136,129.48.

The amount paid to policy-holders for
death claims was $152,803; for endowments,
$71,663; purchased policies, $58,479.74;
surplus, $75,030.70; annuities, $1,000.42;
total, $359,075.86; surplus earned, $114,-
10; surplus over all liabilities on com-

pany’s standard Actuaries’ 4 per cent,
$271,196.88; surplus on Government stan-
dard, $440,000. )

Last year we called your attention to
the decline in the rate of interest on first-
class security, such as we accept. We re-
gret that during 1898 the decline was
quite as great, and up to the presgnt there
does not seem much hope of improve-
ment. Coupled with this, is the greater
difficulty all companies experience in keep-
ing their assets actively employed, —yet
during the year our funds were well in-
vested, although at a somewhat lower
rate of interest. The interest on invest-
ments was well met, and the overdue in-
terest much less than usual.

The financial statements, prepared and
certified to by your auditors, are here-
with submitted for your consideration;
also certificate of executive committee
on Mortgages and other securities of the
company.

DEring the year we lost by death a
much valued and respected member of
the board, Mr. James Fair, who, although
only a short time a director, had endeared
himself to all by his kind, gentle, unassum-
ing manner, his honesty of purpose and
sound judgment. Hon, F. W. Borden was
appointed in his stead. .

Owing to Mr. Hendry's retirement from
the managership, and his appointment as
consulting actuary, he resigned his posi-
tion as a member of the board of direc-
tors, and the Hon. J. T. Garrow was ap-
pointed in his place.

You will be called upon to elect four
directors in the places of Alfred Hoskin,
Q.C.; E. P. Clement, Sir Wilfrid Laurier,
and the Hon. J. T. Garrow, whose terms
of office have expired, but all of whom
are eligible for re-election.

5 dy
On behalf of the boarR. MELVIN,

President.

THE PRESIDENT'S ADDRESS.

In moving the adoption of th.e report,
the president said that the business for
1808 was in all respects of the most grati-
fying character, both in the volume of new
business transacted, and the mortality ex-
perienced. The amount of surplus earn-
ed and the amount paid to policy-holders
were in excess of any former year, while
with a much larger amount of insurance
in force, the lapse rate was very little
more than in 1897. Purchased policies
showed a decrease of $202,915, as compared
with 1897, when that item reached the sum
of $470,488, indicating the growing con-
fidence of the assured and the enhanced
value placed upon the policics they hold
in the company. .

He was pleased to fina that the 15
Canadian companies were doing more
than holding their own in competition
with British and American offices doing
business in Canada, having added during
1808 a gain of $16,665702 to the total
amount of assurance in force, exf:luswe
of Industrial Insurance, and of this sum
The Ontario contributed $2,216,708, over
14 per cent. of the wl}ole. It has been
said that some companies are wr3tmg too
much new business, thus weakening their
reserves and lessening their _surpl_us earning
powers; there is nothing in this conten-
tion, if a company can show, as this com-
pany can show, that vyhllg largely adding
to the amount of policies in force, it main-
tains a ratio of reserve as high, if not
higher, than any other company, and much
higher than the Government stax.nda.rd;
and that it has earned as much, if not
more surplus for, and is now paying as
large, if not larger profits to, its policy-
holders than many of its chief competi-
tors. The increased patronage accorded
this company must be a source of grati-
fication to its members, showing, as it does,
au enlightened public confidence in the
growing strength and stability of the com-
pany. That this confidence rests on a

substantial basis is proved by the fact,
among others, that at the close of 1898,
the excess in reserve over the require-
ments of the Government standard was no
less a sum than $168,804. We are there-
fore in a position to hope not only that
our field force, under the inspiration of
the superintendent of agencies, will at
least duplicate the new business of 1898,
if not very largely add thereto during the
present year.

For some time after this company com-
menced business, many thought that a Mu-
tual Life Assurance company was at best
but an experiment and in our case doomed
to failure; but as the public came to under-
stand more fully the scientific principles
underlymg.the purely Mutual System, it
became evident that time, which reveals
the defects of less perfect systems, left
untouched the giant strength and robust
vigor of mutuals. Their success has been
so pronounced that some of the oldest

- Stock Companies are now seeking to give

their policy-holders a voice, however
small, in the election of directors—a right
which the members of this company have
enjoyed since its establishment in 1869.

At our aninual meeting in 1894 I reminded
you that in Great Britain and the United
States mutual life companies were the
strongest, oldest, and most stable. With-
out desiring to say one word against our
proprietary companies, all of which [
believe to be honestly, ably, and well con-
ducted, I would ask in what respect the
stock they hold adds in any way to their
stability or financial standing?  That it
does not do so will appear evident when
I state that the total paid-up capital of
all the life stock companies in Canada
was in 1808 only $1.455,504, while their
liabilities to their policy-holders amount
to $39.214,977, making a total of $40,670,-
481. If we deduct this from their gross
assets as at December 31st, 1898, $43,-
568,288, it will leave a surplus over all
liabilities and capital stock of $2,897,807,
so that the paid-up capital stock might
be entirely paid off, and still leave 2
handsome surplus. In what respect then
is capital stock necessary to a life com-
pany when the reserves are entirely con-
tributed by its policy-holders? Mutual
life companies are obliged by law to hold
reserves on the same standard as stock
companies, and these reserves are suffi-
cient to meet every obligation in full, as -
they mature, without the aid of capital
stpck. It may appear strange that, not-
withstanding the fact that the greater part
of l§fe assurance is done by mutual com-
panies, a very general impression exists
that a mutual life company is conducted
on the same lines as the ordinary mutual
fire insurance company, in which the as-
sureq hgs no fixed, stipulated premium,
and is liable to be called upon for an as-
sessment when required at any time, up
to the full amount of his premium note.
In mutual l.ife assurance conducted on the
level premium plan, like The Ontario
M.utual, the premium is a certain and
stipulated sum, stated in the policy, which
cannot be exceeded, and which is suffi-
cient to provide for the payment of every
pohcy.as it matures. 1If, after doing this,
there is a surplus, it is paid back to the
pthy'—ho]ders in proportion to their con-
tributions thereto. There being no stock-
holders, the entire profits, or as much as
it may be deemed advisable to distribute,
g0 to the policy-holders only. The
Ontario Mutual is now in its thirtieth
year, has passed the critical period incident
to new companies and may be judged by
the results achieved. These results will
be found to compare more than favorably
with the oldest and best companies in
Canada.

In conclusion, T have shown you that
during the past year we have added large-
ly to our assurance, largely to our income,
largely to our assets, largely to our sur-
plus, that our lapses are few, that our
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cash surrender values are little more than
half they were in 1897, that up to the
1st of May, our increase in business is
greater than in 1898, and our death rate
much below the average. May we not
hope, therefore, that the progress of 1898
will be even greater in 1899.
VICE-PRESIDENT'S ADDRESS.

Mr. Alired Hoskin, Q.C, in second-
ing the adoption of the report, held that
the remunerative investment of its funds
was one of the essentials to the perma-
nent welfare of a life company. This will
be conceded when it is remembered that

- there is to-day on deposit in our banks
the enormous sum of $250,000,000, of which
about $88,000,000 bear no interest. The
difficulty of finding desirable investments
at fair rates of interest, is becoming greater
every year. A decade ago the average
rate was 7, but now investors are well
satisfied at a much less figure. The
Ontario has been more fortunate than its
competitors, the rate of interest on its in-
vestments having in 1898 averaged 35.16,
while that of most of the other companies
ranged from 4.43 to 4.59. This company’s
percentage of foreclosures to its total in-
vestments was only 3 per cent.,, while its
competitors ranged all the way up to 21
per cent. .

That the company’s investments are in-
cieasing rapidly will appear from the fol-
lowing statement, covering ten years,
from 1887 to 1897.

Mortgage loans, 1887 ...........$ 668,437
Policy loans, 1887 ............ . 67,306
Debentures purchased ......... 139,534
Mortgage loans, 1897 .......... $1,852,083
Policy loans, 1897 ........... ... 507,605
Debentures purchased, 1897 ... 023,419

Our assets, 1887, were $1,084,852.26, and
in 1898 $4,137,120.48, and our interest in-
come, which in 1887 was $51,262.07, reach-
-ed, in 1808 $188,766.28. 1If the same ratio
of increase in our assets is maintained
during the next ten years, they will then
amount to over $10,000,000. The insurance
department has a bill now before Parlia-
ment to give life companies largely in-
creased investing powers, which will en-
able this company to invest its funds in
several unimpeachable remunerative securi-
ties from which we have been excluded
in the past.

In conclusion, I hope in the rush there
appears to be at the present time in life
insurance circles, that this company “will
adhere steadily to those traditions of in-
surance, which experience has shown to
be essential to the true prosperity of a
company, viz.: )

(1) Moderate expenditure; (2) High-
class investments, producing a higher rate
of interest than that assumed in the valu-
ations, and (3) Careful selection of lives.”
‘The report was carried unanimously.

VOTES OF THANKS.

In response to a hearty vote of thanks
to the directors, tendered by the meeting
-on behalf of the policy-holders, for their
great care of and vigilant aftention to the
company’s affairs during the past year,
the Hon. J. T. Garrow said it afforded
him much pleasure to state that in his
opinion The Ontario was one of the best,
if not the very best life company in Canada
to-day. Before and since he became a
policy-holder, he heard many pleasant
things said about the company, which,
even among its rivals in business, enjoys
a reputation for honorable treatment of
its members second certainly to none,
and equal to any other in any part of the
world—the best capital that any company
can possess,

The Ontario has steadily gained in pub-
lic favor since it began business in 1870,
owing, no doubt, to the mutual Pinciples
upon which it was established, to its fair,
economical and straightforward methods,
and to the integrity and sound judgment
of its executive officers. It holds to-day

a leading position, and will before many
years stand at the head of Canadian life
companies. He felt that life assurance
was one of the great questions of the day,
as all good men recognize the duty of
making sure provision for the loved ones
dependent upon them, and there is no
more effective way of doing this than by
life insurance. In him the Ontario always
had, and will continue to have, a warm
advocate without any compensation other
than he received as a policy-holder, and
the pleasure derived from seeing a good
and excellent thing flourish.

Mr. B. M. Britton, <Q.C., M.P., King-
ston, said that the business of life insur-
ance in volume and importance was enor-
mous, the amount in force in the world
to-day exceeding $15,000,000,000, and of
this immense sum Canadians carried on
their lives nearly $370,000,000, or about
$75 for every man, woman and child in
the Dominion, if equally distributed among
them. - In this truly beneficent work The
Ontario was entitled to a fair share of
credit, having in force in round numbers
the sum of $24,000,000, and having written
in 1898, within a few thousand, the largest
amount of new business secured in
Canada by any other company in that
year. It will require but a little more
energy on the part of our excellent staff
of agents to place the company where it
ought to be—at the head of all life com-
panies in this country. The proud posi-
tion The Ontario occupies to-day has been
attained in spite of the ignorance that
still exists among men otherwise well
informed, as to Mutual Life Companies.
Many even in Parliament think a mutual
life company may levy “assessments” or
make “calls” on their members. No one
should, however, confound a mutual com-
pany, like ours, with any kind of assess-
ment or society insurance, for they are
as different in their methods as any two
radically dissimilar systems can possnb.ly
be. The Ontario is a level premium life
company; it takes no premium-note as
some mutual fire companies do, and it

holds at all times the full Government
Reserve, the same as the stock com-
panies. He was sure the agents would

continue to enlighten the public on
this point, in the interests of this
company, and in vindication of the prin-
ciples of mutuality, upon which it was
and is founded.

Mr. E. P. Clement, acting sheriff and
county crown attorney, Berlin, in propos-
ing votes of thanks to the head office staff
and agents, paid a glowing tribute to the
manager, secretary, medical director,

officers, and field workers, for the very.

efficient manner in which the business of
the company, in their respective depart-
ments, had been looked after, and for the
marked success that attended their labors
during the past year, He was convinced
that there never was a period in the his-
tory of the company .when the prospects
were as favorable as at the present time
for a liberal measure of increase in new
insurances, as well as a healthy and steady
advance in every branch of its large and
growing business.

Mr. George Wegenast, manager, rettrn-
ed thanks on behalf of himself and the
head office and agency staff, assuring the
meeting that it was a most pleasant thing
to him and those who served the company
so loyally and well under him, to hear
the welcome salutation of “Well done,
good and faithful servant.” He wished
to warmly thank the board and the agents
for the generous support accorded him in
the discharge of the onerous duties of
managership, but especially the president,
to whom he was greatly indebted for
much valuable assistance and advice.

On motion of Mr. F. C. Bruce, Dr.
Webb, medical director, and Mr. George
Mocore, were appointed scrutineers, when
on motion of Mr. E. M. Sipprell, the

chairman was directed to cast one ballot
for the election of four directors. The
scrutineers, upon receiving same, declared
the re-election of the Right Hon. Sir Wil-
frid Laurier, P.C., G.C.M.G., Ottawa, Mr.
Alfred Hoskin, Q.C., Toronto; Mr. E. P.
Clement, Berlin, and the Hon. J. T. Gar-
row, Goderich.

On motion, Messrs. J. M. Scully and
George Davidson were re-appointed
auditors for the present year.

The directors met subsequently and re-
clected Mr. Robert Melvin president;
Mr. C. M. Taylor first “vice-president, and
Mr. Alired Hoskin, Q.C., second vice-
president of the company for the ensuing

year, C el auad

STOCKS IN MONTREAL.

MoNTREAL, June 7th, 1899.

Clo ]
Pris:gg g
g
o ; . 5=
Stocks. 8 § ¢ @ §§
8|3 |2|2 |58
E|3|& |8 |a <
250

Commeérce
Unfon ......
Hochelaga .....:
Ville Marie
glaa%o?ale "~
. Telegraph ...
R. & O. Nal:r.
Street Ry. ......
do, New ...

Land Gran{ bds
Bell Tele.”......
Mont. 4% stock

TORONTO STOCKS.

The local stock market continues dull,
but in spite of the fact that transactions
are small, values rule very firm, and even
a limited amount of buying forces prices
upwards. The statements of several of
the banks, published during the week,
show increased earnings, and as a result,
the shares are quoted higher in most cases,
Assurance shares have shown a gain, 40
shares of British America selling at 128,
Western Assurance advanced from 1654,
last week’s price, to 16914. National
Trust sold higher to-day at 131. Canada
N. W. Land, pref., sold in one lot at 6o,
C.P.R. has receded somewhat from last
week’s closing prices, selling to-day at
98 and 9814. Among Electric stocks, Tor-
onto Electric is firm at at 130%; General
Electric made quite an upward move.

Ontario Bank, 30 at 131-131%4; Toronto
Bank, 11 at 242-244; Bank of Commerce,
241 at 153-156; Imperial Bank, 65 at 21414-
215; - Dominion Bank, 100 at 265%;
Traders’ Bank, 25 at 118%-120; British
American Assurance Co., 40 at 128; West-
ern Assurance Co., 350 at 16615-160V4;
National Trust Co., 125 at 129-131; Mont-
real Gas, 20 at 20234; Dominion Tele-
graph Co., 12 at 12974; Canada N. W.
Land, pref., 16 at 60; C.P.R., 1,485 at ¢8-
99%; Toronto Electric Light Co., 20 at
139-13934; Canadian_General Electric Co.,
208 at 15414-15834; Commercial Cable Co.,
305 at 186-187%%; Crow’s Nest Pass Coal
Co., 61 at 140; Dunlop Tire Co., pref., 114
at 114-116%5; Richelieu & Ontario Navi-
gation Co., 126 at 111-11334: Toronto
Railway Co., 460 at 115%-118; Hamilton
Electric Light Co., 10 at 7814; London
Electric Light Co., go at 117-11854; War
Eagle Mining Co., 20,845 at 38314-388;
Republic Mining Co., 16850 at 131%-
133%; Cariboo (McKinney), Mining Co.,
2,000 at 127-129%4; Canada Landed &
National Investment Co., 43 at 10%-102}
Canada Permanent Loan Co., 20 at 116;
Manitoba Loan Co., 11 at 40; Real Estate
Loan Co., 30 at 60%%; Union Loan Co.,
101 at 38-40.
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POLITE EXPRESSIONS. . The crop of Canadian strawberries
CommerC|al promises to be a very large one.
The following are a few of the printed - T i
) r t GraiN.—The dullness in the Ch;j
ind ts of Oriental hants, which 1cago
a;')ptzc;_lermiin; %Oki:e:age:r:lerc ants, whic TORONTO MARKETS. market yesterday was at once reflected

“Goods despatched as expeditiously as a
cannon ball.”

“Parcels done up with as much care as
that bestowed on her husband by a lov-
ing wife.”

“Paper tough as elephant’s hide.”

“The print of our books is clear as
crystal; the matter elegant as a singing
girl.”

“Customers treated as politely as by the
rival steamship companies.”

. "Silks and satins smooth as a lady’s
cheek, and colored like the rainbow.”

CIVILITY AS A BUSINESé ASSET.

A friend in Buffalo has sent us a clip-
ping from a New York paper, containing
the general notice of Mr. Underwood to
station agents and train hands on his great

railway. Our friend adds: There was
something in the Monetary Times on
this subject, I remember, saying that

“Merchants are always pleased with
civility; and the man or boy who is not
civila lacks an important element.” You
will see that Mr. Underwood calls it
capital,

General Manager Underwood, of the
Baltimore & Ohio Railroad, has issued
the following general notice to station
agents and trainmen: “Your especial at-
tention is directed to the treatment of
patrons by employees of the company.
Complaints have been made from various
scurces of discourtesy to freight and
passenger patrons on the part of our
agents, or their representatives, at several
of our stations, and also inattention of
conductors and brakemen to properly
care for the comfort of passengers. There
should be no cause for such complaints.
It is a part of your duty to see that our
patrons are treated at all times with polite-
ness and courtesy, not only by yourself,
but by employees under your charge. One
of the valuable assets of a railroad com-
pany is uniform politeness and courtesy
from all of its employees to its patrons,
and this capital must not be encroached
upon. It is proper for you to understand
that advancement does not depend wholly
on your efficiency, but in other directions
also, and will be measured in a great
degree by the treatment accorded to
patrons.”

GETTING ALONG WITHOUT HIM.

“Shon,” as he was called by the good-
natured German, for whom he worked,
had been advanced from cash boy to head
clerk, and since his promotion had several
times asked for an ihcrease of salary.
which was invariably granted. At last
he again appeared at the old merchant’s
desk with another request for an increase,
but as business was somewhat dull, and
the German thought “Shon” was receiv-
ing all he deserved, he engaged him’ in
the following conversation:

“Shon, I tink I bays you putty vell al-
retty, vat for I bays you any more?”’
“Shon” replied confidently, “I am your
principal assistant, and know every de-
tail of your business, and the truth of the
matter is you could not get along with-
out me.” Replied the German, “Is dot
so? Vy, “Shon.” vat I do suppose you
die?” and “Shon” replied, “I suppose you
would have to get along without me.”

The old German good-naturedly took
several whiffs from his big pipe, and finally
said, “Vell, “Shon,” 1 guess you petter
gonsider yourself dead.”—Business.

A MACHINE company in Wilmington,
Delaware. has received orders from Eng-
land for a lot of machine tools, including
six horizontal boring mills,

o,

Toronto, June 8th, 1899.

Dairy Propuce.—There is a light en-
quiry for butter, and an ample supply; for
choice dairy butter in tubs the quotations
are 12 to 13c.; large rolls, 12 to 13c.; small
dairy, 1lb. prints, about 13 to I4¢c.;
creamery, tubs and boxes, 16} to I7¢.;
pounds, 17 to 18. Cheese is quiet; new
is quoted at 8% to gc., and old at 10%
to 11l4c. per pound; Liverpool cables
quote white at 49s., colored at 46s., and
ordinary new at 44s. 6d. Eggs are rather
scarce; there is a fair demand, and prices
aressteady at from 12 to 13c.

Drucs.—While there is no marked ac-
tivity, a steady, all-round movement is 1n
progress, and payments are sa}x_sfactory.
There is no speculative disposition ap-
parent, though operators have attempted
to boom a few minor lines. Acetanilide
is weak. Carbolic and citric acids are
steady: ammonia compounds 'h.lghe_r.
Camphor locally unchanggd. Quinine is
unchanged. Cod liver oil firmer; oil
pepperment, H.G.H., advanced; lmse;ed
oil advanced 1c. Spirits of turpentine
well maintained; opium is featureless.
Sennas are firmer, stock small. Ergot,
scarce; ipecac is lower; Jamaica ginger
easier. Turkish canary seed is firmer,
but cheap. Fenugreek low. Paris green
is in active demand in New Yor!(, and
expected to advance. -White lead is firm
but not scarce. Whiting is coming for-
ward more freely. Epsom salts in’ small
supply.

Dry Goons.—The dullness, undoubted-
ly caused in the dry goods trade by the
lateness of the season, has been liberally
compensated for, if not quite made up, by
the activity of the past week or ten days.
Retailers are unusually busy, and there is
such a run on various lines of seasonable
summer goods that the wholesale houses
are getting short, and repeat orders can-
not be placed too soon to prevent dis-
appointment to customers. Striped prints,
waist goods, plain, white, spotted, and
striped piques, are in large demand; white
and blue ducks and Swiss muslins are
in great request; plain and col,ored hosiery
is a rapid sale; also children’s tan and
striped hose; open-worked hose for
ladies is in unexpectedly active demand.
Men’s summer goods are moving with a
rapidity it is hard to keep pace with; hg}:nt
coats and vests, neglige and cambric
shirts, light underwear, 1;egatta s:]nrts,
bathing suits, socks, and “sweaters” are
just now the leading lines in men’s fur-
nishings. And here, as 1s ghe case in
quite distinct businesses, it 1s gratifying
to state that while cheaper lines of goods
are, of course, a large sale, the enquiry
for the better grades of dry goods of all
kinds is not only in excess, but out of all
proportion to what it has been for several
seasons. In fact the present trade, and
the immediate prospects could scarcely be
in a more generally better condition.

Frour aND MEeaL.—Flour is dull; cars
of straight roller in barrels (Toronto
freights), are quoted at $3.25; for straight
roller in buyers’ bags (middle freights),
$2.75 was bid; ditto in wood for local ac-
count quoted at $3.10. Millfeed is steady
at $14 to $16 for shorts, and $12 to $12.50
for bran, west; the demand is easy. Oat-
meal is quiet; barrels are quoted at $3.90
here, and carloads, in bags, at $3.80.

Fruits.—The feature of our fruit mar-
ket has been the arrival during the week
of large supplies of Canadian fruit. Stocks
are ample, the demand active, with a
tendency towards easier prices. Straw-
berries are plentiful, and oranges scarce.

. per ton, and No.

here, though the local demand is moder-
ately fair, and wheat is quoted at from
70 to 71c. for red and white, north and
west, with 69c. bid; goose, west, is quoted
at 6sc. A cargo of No. I. hard sold at
76¢., afloat Fort William; millers’ lots are
quoted at 88c. g.i.t., Montrea] freight, and
86c., Toronto. Corn is steady at 35c. to
36c., for Canada yellow west; No. =
American, 41 to 4zc., Toronto. OQats are
easy, at 20 to 3oc. for white, west and
x;orlh.‘ Peas are quiet at 64c. asked, and
63c. bid for car lots, north and west. Rye
1s nominal at 53 and 54c., west.

GROCI::RIES.~Except that the market for
sugars 1s unusually strong,, there is no
change. of consequence in the grocery
trade since our last report. Yesterday ail
refined sugars were advanced one-eighth
of a cent in New York, and locally an
Increase is probable, though the move-
ment just now is dull. Toronto jobbers”
prices on sugars are: Paris, lumps, s50’s
$5.28; Paris lumps, 100’s, $5.18; ’extra’
standard granulated (Redpath’s), $4.60;
extra standard granulated (St, Lawremce)’
$4.60; extra standard granulated (Acadia)’
$4.55; yellows from $3.80 to $4.38; icing,
$5.25 for barrels, and Ye. more for smaller
lots; powdered, $5; and e, more for
smaller lots. There has been 2 rather
more active enquiry this week for medium
and c}}mce teas; coffee is quiet; very lit-
tle doing in dried fruits, Payments are
generally good.

. Hay AND STRAW.—We have a steady -
mar'ket‘for baled hay of the better ki?]d}r
choice in car lots is quoted at $8.50 to $§
: 2 at §7 to $7.75. Baled
straw is dull and unchanged; car lots on
track here are quoted at from $4.25 to $s.

Hipes AND SkiNs.—The market
ste:gg/y. Quotations are:
to 8%c.; No. 2, green steers, 7% to 834c.;
No. 3, 6% to 7c.; cured, 8% to 9c. élf:
skins, No. 1, 9¢c.; No. 2, 7¢. to 7%c. Fresh
sheﬁpskms, 8 to 8ic.; lambskins, 20c.
each.

is
No. 1, green, 8

LeaTHER.—There is a perceptible im-
provement in business since our last re-
port, and the outlook is encouraging.
Considerable quantities of leather are be-
Ing exported, and prices here are firm,
Light slaughter is reported rather scarce.
A satisfactory feature is the general de-
mand for better grades of goods and
more liberality in placing orders. The re-
ports from travellers throughout the pro-

vince are satisfactor , and indi
fall trade. Y epte 2 good

Live Stock.—Receipts of cattle i
the week have been pliberal, but d;rrilcr:g
have been well maintained. While Old
Country markets are low and weak, ship-
ping cattle was sold here readily at from
$4.75 to $5 per cwt. for prime; higher

prices are quoted and have been paid, but
are in no

! 10 sense representative fi res;
light heifers fetch from $4.25 to $4.§;1 per
cwt.

Prime butcher cattle is steady at
from $4.20 to $4.50, and occasionally
$4.60 per cwt,, and more of the best grade
1s wanted; medium seils at from $3.75 to
$4.10, and inferior to common from $3.60
down to $3.20 per cwt. Stockers are weak
at from $3.50 to $4. Feeders are firm up
to $4.60. Good veal calves are badly want-
ed, and will sell up to $10 each. Year-
lings are a slow sale at from $4 to $4.50
per cwt. Sheep are slow at from $3.25 to
$4 per cwt, according to whether they
are clipped or not. ILambs are plentiful,
but of poor quality, selling from $2 to
$4.50 each; choice lambs in demand. The
best hogs fetch $5 per cwt. as a top
figure; light hogs, $4.25 to $4.30, and
heavy. fat hogs. $4.15 to $4.20 per cwt.;
store hogs will not sell.
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Paints aND Oirs.—There is no change !

in prices. Trade has been well maintained !
in spite of adverse weather conditions. We
have an active demand for Paris green, and
prices may advance here in sympathy with
New York.

Provisions.—Dressed hogs are dull;
farmers’ loads for butchers sell on the
street at from $5.75 to $6. Provisions
are quiet, and prices as quoted un-
changed. Lard is quoted in tierces at
634c.; tubs, 7c.; pails, 7%c.; compound,
5% to 3¥c.

WooL.—The market is quiet. Quota-
tions are: Fleece, 13 to 14c.; unwashed
fleece, 8 to 8%;c.; super (pulled), 15¢. to
16%c.

MONTREAL MARKETS.

Montreal, 7th June, 1899.

AsHEs.—The market tends to easiness,
and it is reported that the small offerings
since last report have been bought main-
ly at $4 for No. 1, and $3.75 to $3.80 for
seconds. There is an entire absence of
business in pearls.

Darry Propucts.—Liverpool cable quo-
tations have declined a point for colored
cheese, the figures being now white, 50s.;
colored, 46s., and new ordinary, 43s.
Local quotations range about 8% to
834c., and prices in the country about 8c.
for new make. Shipments are active, and
last week’s figures were 62,053 boxes,
as against 36,111 boxes for the correspond-

ing week of 1808. Butter is a shade
firmer than a week ago, with choice
creamery quoted at 1634 to 17c. Ship-

ments in this line are also larger than a
year ago, exports last week being figured
at 6,392 packages, as -against 2,468.

Dry Goobps.—Sorting business is well |
kept up, and is expected to be of good !
volume all this month. Local retailers re- |
port having done good business last|
week, which is generally the case the'
week before Procession Sunday. Travel-
lers are now carrying fully assorted fall|

direction.

samples, and are reported to be send-
ing in satisfactory orders. Remittances
are favorably spoken of; the 4th inst. was
a fairly heavy day as regards retail pay-
ments, and passed off well, the percentage
of payments provided for being as high
as 80 and 84 per cent. in some cases. Cer-
tain lines of domestic cottons are dearer;
percalines have been advanced half a
cent by the Montreal Cotton Company,
and foulards have also been subject to
some slight advance. Domestic made
pins have been up 10 per cent.
MONTREAL STOCKS IN STORE.

Bushels. Bushels.

May 22. June 5.

Wheat ........... 173,239 324,953
Corn vvevvvvnnnnn., 91,059 56,723
Oats ..oovvvvnnnn.. 523,286 464,998
Rye ....ovvvnn... 5,485 31983
Peas .............. 59,516 109,050
Barley ............ 12,188 11,688
Total grain ..... 864,773 971,455
Oatmeal .......... 273 184
Flour ............. 19,824 20,301
Buckwheat ........ 22,525 4,487
GroceriEs.—The local sugar situation

has undergone no further ‘change, and
the two or three houses before referred
to are still “without the pale.” The
American market is telegraphed to-day as
advanced an eighth, and American re-
fined is now figured to cost $3.65 laid
down. The local factory quotation is
$4.50 for standard granulated, subject to
the 3 per cent. rebate to those observin
the agreement; yellows range from $3.70
to $4.10. Some fair quantities of Ameri-
can sugars are apparently being import-
ed, New York authorities advising ship-
ments to Canada last week of 1,500 bar-
rels.  Molasses is, if anything, firmer

‘again, and offers cabled the island at a

figure to cost about 33c. laid down have
been refused. It is said the balance of
crop unsold now only amounts to about
4.000 puncheons. There was some talk to-
day of the Guild again advancing prices,
but nothing definite was done in this
The first cargo of new Barba-

BBAAS SIS AN SN
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Tell the
Story.
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Prisms

Luxfer

FOR FURTHER INFORMATION WRITE THE

Luxfer Prism Co.

58 Yonge Street, Toronto.

Daylight

THE BRITISH CANADIAN LOAN AND
INVESTMENT CO., Limited

DIVIDEND NO. 43

Notice I8 hereby given that a dividend at the rate ot
Five per cent. per annum on the paid-up capital of the
company for the halt-year ending 30th June, 1899, has
this day been declared, and that the same will be pay-
able on the 3rd day of Ju]r next,

The transfer books will be closed from the 22ad to
the 80th proximo, both days inclusive.

By order of the Directors.

R. H. TOMLINSON, Manager.
Toronto, May 30th, 1899.

TENDERS FOR PLACER MINING CLAIMS
ON DOMINION CREEK, IN THE
YUKON TERRITORY.

EALED Tenders addressed to the undersigned and
marked on the envelope * Tender for a placer
mining claim ” will be received at this Department

until noon on_Friday the first day of September, 1899,
for placer claims and fractions of claims on Dominion
Creek reserved for the Crown.

The following is a list of the numbers of the claims
and fractions and the approximate frontage thereof as
surveyed by Messrs. James Gibbons and R. W. Cautley
Dominion Land Surveyors:—

BELOW UPPER DISCOVERY,

No. Length in ft. No. Length in ft.

1A 5, 10 A 333

2A 19. 15 A 42:25

3A - 05 . 3l A 43

8A 874

ABOVE LOWER DISCOVERY.

No. Length in ft. No. Length in

1A 12, 8 A 3500

2A 591 10A 14325

4A 125

BELOW LOWER DISCOVERY.

No. Length in ft. No. Length in ft,

1A 563 75 A 247

2A 72 76 500

20C 203 7 - 4498

8A 3400 16 C 33.8

9A 89.25 18A 1647

1A 98.4 T8A 3.6

134 685 80 4813

16 A 40-25 81A 153
20 202°1 3 500
21A 719 84 500°
23 500 83 500
22 A 607 86 500°
23 4462 87 500
25 500 87A 500
26 12086 87B 8879
31 3505 89 A 35'1
33 500 91 500*
34 500° 92 500
36 500 93 500
37 500 94 500°
38 358 95 500°
68 A 947 96 500
69 A 405 97 500
70 A 726 98 500
71 4144 99 500°
T3A 12.3 100 4787
T4 A 213 101 ug

Each tender shall specify the numbers of the claims
and fractions tendered for and also the amount of bonus
oftered for each claim and fraction. The tender may be
for the whole lot or any one or more of the claims and
fractions and must be accompanied by an accepted
cheque in favour of the Minister of the Interior for ten
per cent. of the amount offered one-halfor the remainder
to be paid into the Department of the Interior at Ottawa
or to the Commissioner of the Yukon Territory at Daw-
son within thirty days from notice of acceptance of ten-
der, and the balance within six months thereafter with
interest at the rate of four per cent. per annum.

Entries for the claims and fractions will be granted
in accordance with the Placer Mining Regulations on
acceptance of tender.

The entries will be subject to the usual royalty and
the provisions of the said Regulations from time to time
in force, except as to representation provided for by
Clause 39, which will not be required.

The claims and fractional claims for which entries
may be granted shall not include any portion of the bench
or hill claims for which entry may have been previously
granted.

The highest or any tender not necessarily acceptad,
JOHN R. HALL,

X Secretary
Department of the Iuterior,

Ottawa, 27th May, 189g.
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does has just arrived, and comprises
about 500 puncheons. Several cargoes of
Antigua molasses have been bought for
refiners’ use. Tea men report a very dull
market, as far as demand is concerned,
but values remain fairly steady. Sultana
raisins are higher, a very bare market
being reported, and 11 to 11%c. is want-
ed for desirable fruit. A sale of 50 bar-
rels of dried apples is reported at 5l4c.
It is said that the Western Canners’ As-
sociation have established quotations for
new pack of vegetables, and that 7sc. .is
to be the figure for tomatoes, and 65c. for
corn and peas. Some sales of last sea-
son’s tomatoes are reported at 9o to g2Y%e.

Hipes aANp TaLLow.—The situation, as
regards hides, is about as last indicated,
dealers buying on the basis of gc. tor No.
1 green, with sales to tanners of cured
at about the same figure, 9%c. being an
exceptional figure. Caliskins are quoted
at 10 and 8c. per Ib., though it is said
some dealers, in their anxiety to prevent
competitors from getting stock, are pay-
ing 10c. all around for mixed lots; lamb-
skins and clips 2oc. each. Tallow has
shown some further gain, and sales  of
choice rendered have been reported at
5¢., the highest figure for some years.

LeaTHER.—Though boot and shoe
manufacturers are reported in receipt of
good fall orders, they have not yet be-
gun any active cutting for autumn stock,
and leather men report but light buying
at the present. Export trade, however,
keeps up briskly; one large sole leather
house reports having more orders ahead
than almost at any time in their history,
and judging from the tone of letters re-
ceived by commission men, pretty much
the same conditions prevail with some
Western tanners. Values firm in all lines.
We quote: Spanish sole, B.A., No, 1, 24c.
to 24%4;No. 2, 23c. to 23%; No. 1, ordinary
Spanish, 23 to 24c.; No. 2, 21 to 22¢.; No.
1 slaughter, 26 to 28¢c.; No. 2, do., 24 to
26c.; common, 20 to 2Ic.; Waxed upper,
light and medium, 30 to 35c.; do., heavy,
27 to 3oc.; grained, 32 to 35c.; Scotch
grained, 30 to 35c.; Western splits, 21 to
24¢.; Quebec do., 16 to 18c.; juniors, 16
to 17c.; calf-splits, 30 to 35c.; calfskins,
(35 to 40 Ibs.)), 60 to 65c.; imitation
French calfskins, 65 to 75c.; colored calf,
American, 25 to 28c.; Canadian, 20 to
24c.; colored pebble cow, 33 to 15c.; rus-
set sheepskins linings, 30 to 4oc.; colored,
6 to 7%c.; harness, ‘24 to 27c.; buffed
cow, 13 to 15c.; extra heavy buff, 15¢c.;
pebble cow, 1114 to 13c.; polished buff,
12 to 13c.; glove-grain, 12 to 13c.;
rough, 22 to 23c.; russet and bridle, 35
to 45c.

METALS AND HARDWARE.—General mar-
kets in these lines show no signs of
weakening, but rather the contrary. For
ordinary lots of Suminerlee pig iron $21
stiff is asked, ex-wharf, and there seems
a question if $20.50 would secure a fair
lot. Domestic bars are firm at last ad-
vance, with jobbing sales at $1.85; British
bars seem practically out of the market.
Tin plates are stiffer, as lately anticipated,
with some houses asking $3.35 for cokes,
and claiming that prices are bound to be
higher. The discounts on iron piping
have been subjected to further reduction.

We quote: Summerlee pig iron, $20.50
to $21; Carnbroe, $19.30; Hamilton
No. 1. $195 to $20; No. 2,
do., $18 to $18.50; Ferrona, No. 1,

$18.50 to $19; machinery scrap, $o0o to
00.00; common ditto, $00 to 0o; bar iron,
Canadian, $1.80 to $1.85; Canada plates—
Pontypool or equal, $2.25; 52 sheets to
box: 60 sheets, $2.30 to 2.35: 75 sheets,
$2.40; Galvanized Canada plates, $4 to
$4.25 per box of 52 sheets; Terne roofing
plate, 20x 28, $6 to $6.25; Black sheet
iron, No. 28, $2.30; No. 26, $2.25; No.
24, $2.20; No. 16, and heavier, $2.45; tin
plates—Charcoal, 1. C. Alloway, $3.60 to
$3.65; do.. I.X., $4.25: P.D. Crown, I.C,,

$4 to 4.25; ditto, 1.X., $4.50; coke, 1.C,,

$3.30 to $3.35; ditto, standard, $3 for 100
Ibs.; galvanized sheets, No. 28, ordinary
brands, $4.50; No. 26, $4 to $4.25; No. 24,
$4 in case lots; Morewood, $5 to s.10;
tinned sheets, coke, No. 24, 6c.; No. 26,
etc.,* the usual extra for large sizes,
Steel boiler plate, J-inch, and up-
wards, $2.75 to 2.90 for Dalzell and equal;

ditto, three-sixteenths inch, $2.75 to $3; |

tank iron, 4-inch, $1.50; three-sixteenths,
ditto, $2; tank steel, $1.75; heads, seven-
sixteenths and upwards, $2.40 to 2.45;
Russian sheet iron, gc.; lead, per 100 lbs.,
$4; sheet, $4.50 to 4.60; shot, $6 to 6.50;
best cast-steel, 8 to Ioc.; toe calk, $2.75;
spring, $2.75; sleigh shoe, 00.0; tire,
0.00; round machinery steel, $2.75 to $3,
as to finish; ingot tin, 28% to 29c. fpr
L. & F. Straits, 2814 to 2834c. bar tin,
30c.; ingot copper, 19 to I19%c.; sheet-
zine, $7.50 to $8; Silesian spelter, $7 to
$7.25; Veille Montagne spelter, $7.25 to
$7.50; American spelter, $7 to $7.25;
antimony, 10%ec.

O1Ls, PAINTS AND Grass.—Though the
season is advancing, business in these
lines keeps up well, most of the houses
reporting quite an active movement. Tur-
pentine does not make any progress.
downwards, as is usual at the season, and
linseed is firm at the strong advance of
last week, with much scarcity still re-
ported, raw especially being hard to get.
The demand for Paris green has been
comparatively light, the potato bug not
being much in evidence. London steamers
have brought in good supplies of whiting,
which was scarce during the early
spring, and prices are said to be easier.
We quote: Single barrels, raw and
boiled linseed oil, respectively, 53 and
56c. per gal.; two to four barrels, 52 and
55¢.; 5 to 9 barrels, 51 and 54c.; net 30
days, or 3 per cent., for 4 months’ terms.
Turpentine one to four barrels, 64c.; five

"to nine barrels, 63c.; net 30 days. Olive

oil, machinery, goc.; Cod oil, 34 to 36c.
per gal.; steam refined seal, 37% to 4oc.
per gallon. Castor oil, 8 to 8J4c. in
quantity; tins, 9 to 9%c.; machinery castor
oil, 7% to 8c.; Leads (chemically pure
and first-class brands only), $6; No.
I, $5.62%4; No. 2, $5.30; No. 3, $4.87%;
No. 4, $4.50; dry white lead, 5% to 6c.
for pure; No. 1, ditto, §c.: genuine
red ditto, s5c.; No. 1, red lead, 424 to

43c.; Putty, in bulk, bbls., $1.65; kegs,
$1.80; bladder putty, in bbls., $1.80;
smaller quantities, $1.95; 25-1b. tins,

$2.05; 12%-1b. tins, $2.30. London washed
whiting, 37 to 4oc.; Paris white, 75 to 8oc.;
Venetian red, $1.50 to 1.75; yellow
ochre, $1.25 to 1.50; spruce ochre, $1.75

LIVERPOOL PRICES
Liverpoo), June 8, 18.30 p.m

s. 4,

6 4%
Wheat, Spring
Red Winter S 8
No. 1Cal 3 5
Corn old 3 5

“  new 5 loi

Peas g8 §
Lard
Pork 42 8
Bacon, heavy. gg g
Bagon, light. 23 6
Tallow e 0
Cheese, new white :G 0
Cheese new colored

ANGLO - AMERIGAN

FIRE INSURANCE GO.

Heap OFFICE:

McKinnon Bldg., Toronto

AUTHORIZED CAPITAL, $1,000,000

Full Government Deposit. Insurance ac-
cepted at equitable rates.

A. D"FAN, Manager

C ity Agent—H. G. CHARLESWORTH.
Telephone 2490

Applications for Agencies Solicited

,to $2. Window glass, $1.80 per 50 feet
for first break; $1.00 for second break.
! Paris green, 14c. in 50 and 100-1b pack-
ages; 15c. in 25-lb. packages; pound
| packages, in boxes, 1515 to 16¢.

ictoria-Montreal

FIRE INSURANCE
COMPANY+—

Incorporated by Special Act of the Parliament

of Canada.
Capital Authorized .......................... $1,000,000
Capital Fully Subscribed ...... . soe 400,000

THOMAS A. TEMPLE & SONS,
General Managers,
188 St. J-:nool: S"Q.’% :z:rgp.l.e Building),

¢ Farmers’ «.« Traders’

iberal Policies | JEE AND ACCIDENT
o ASSURANCE CO. Limited,

Management.
Head Offics, S5T. THOMAS, ONT.

Authorized Capital $500,

SubSCTIbed CAPIAl....rrnvass voromssemememrene, aao.'% 003

H. STILL, Pres. OHN CAMPBELL V .
D. B. GALBRAITH, Secretary. tos-Pres

Agents wanted to represent the Company.

Tre American Fire Insurance
Co. of New York.

Established 1857,
——————

ASSETS, - - $1,245,758.71(

For Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO
JAMES BOOMER, Manager

HARBOTTLE & RIDOUT, Toronto Agents

The Polictes of this pany are guar d by
the Manchester Fire Assurance Co'y of Manchester
England.

Travelers Insurance Co.

HARTFORD, OONN.
Life and Accident=—=) 435 gAmTAL,

Total Assets July 1, 1898 «..8$24,108,686.
Total thili{lesy....... ..%,g gg?%

Excess Security to Policy-holders... $4,244,604.94

IRA B, THAYER,
Chief Agent for Province Ontario West of
Hastings and Renfrew Counties,
Lawlor Building, N. W. Cor. King and Yonge Sts.,
Toronto. Telephone 2200

he Insurance
Agen Cy Corporation

of Ontario

Limited,
HEAD OFFICE, mited

MAIL BUILDING, TORONTO
—

We can be of Service to You

In advancing money on an unexpired insurance
policy.

In paving your premiums on an existing policy.

In advancing the premiumsfor a new policy.

In providing you with a system for keeping your
policies in force,

In purchasing your life or endowment policy.

In effecting to your best advantage insnrance in
the strongest and most progressive Life
and Accident Cor i dt:)ring busi in
Canada.

In looking after your interests in any matter
connected with your insurance.
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llnehstrlplﬂn to 8 in. mill run ...
1 inch stri; lgo. COMIMON.......oceraneres -
1x10 and pmoe cnlll.

XXX shingles, 16
XX thlngl;t. 16 ln

. 'No!

Hard Woods—¥M. ft. Oar
Ash white, 1st !.l.ld nd—1 to 2 l‘?

)
blaok, " 1
h. “ 1
[ Rﬁme. ‘.‘. llxltomln
" " ' " ] “‘Onil?:‘.:
¢ Yellow, * 1 g
Basswood “ 1 13,
“ " 1‘ " ’ ".
Blmﬁnmt, ::
Chestaut, “ 1
“ " ;
Elm, Soft, " 1
" [ '
" 1
" ‘" 1‘
“” "
Maple, " ?
Osk, Red Plain 1
« WhitePlain¢ g
" “ " ]
" 1
Walnut, 1
Whitewood 1

[
888383383888 & gagss
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NORTH BRITISH & NERGANTILE

INSURANCE COMPAKY

ESTABLISHED 1809.

REVENUE 1896.
Fire I . 87,665.360.94
Life and Annuity Income........cccveunes 4,858,794.78%

eveevee... 818,524,155.66
.67.9“.058,:3

Total ASSets................
Canadian Investments ... 5,063,460

Resident Agents in Toronto:
GOOCH & EVANS

'THOMAS DAVIDSON, Managing Director,
MONTREAL

SUN
INSURANCE FIRE

OFFICE

Hasad Office, Threadneedle St.,, London, Eng,
Tr ts Fire Busi only, and is the oldest
purely Fire Office in the world. Surplus over Capital
and all Liabilities exceed %7.000, .
Canadian Branch—15 Wellington Street East TO-
RONTO, ONT.

H. M. BLACKBURN, ¢« o« + Manager
H. F. PETMAN, . . . . Inspector
HIGINBOTHAM & LYON, Toronto Agents.
Telephone 458.

Agents Wanted in all Unrepresented
Districts.

TATLAS

Assurance Company

FOUNDED A.D.
1710

.
FOUNDED ‘3 1808
%

Head Office for Canada,
MONTREAL

MATTHEW C. HINSHAW,

Standard Life

Established 1825. Assurance Co.

Nead ice for Canada:

NTREAL of Edinburgh
Invested Funds...........c.ccvennenvcrsseseas 944,700,000
Investments in Canada................. 14,150,000

Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof of death and
No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,
Secretary. Manager.

CHAS. HUNTER, Chiet Agent Ontario.

Liverpool ana London and Glob

INSURANCE COMPANY )
. $59,952,465
$2.150,000

Available Assets.............
Investments in Canada .. ...... veceerrere oee

insurances accepted at lowest
Current Rates

)OS. B REED. Agent, 20 Wellington St East, Toronto.
G. F. L. SMITH, Chief Agent for Dom., Muntreal.;

LONDON &
LAE/CASHIRE

Insurance Companv.

' ESTABLISHED A.D. 1720

THE [ONDON- RSCURANCE,

Head Office, Canada Branch, Montreal.
E. A. LILLY, Manager.

$20,000,000

Total Funds, - =~ -

FIRE RISKS accepted at current rates.
Toronto Agents:

S. Bruce Harman, 19' Wellington Street East.
Thomas Hunter, 116 King Street West.

Branch M:

TORONTO AGENTS:

G. W. WOOD & SON, 56 King
8t. Kast

o

Encashirc

Insurance Co.
Of England
00000

Capital and Assets Exceod
$20,000,000

Absolute Security

0o0oco0o0

CGANADA BRANCH
Head Offics, TORONTO

J. G. THOMPSON, Manager,

A. W. GILES
Lo A FRIGON } Inspectors,
Agents for Toronto—Love & Hamilton, 58 Yonge st

9
mewwwmm

WELLINGTON MUTUAL
Fire Insurance Co.

Established 1840.

Business done on the Cash and Premium Note
System.

MAN, Esq., President.
GEORGE SLEE JOHN DAVIDSON, Esq.,

Head Office, Guelph, Ont.

The Northern Life
Assurance Company

of Canada.
Head Omce, l.ondon, Ont

thorized Capital, $1,000,000.
A beeribed Capital, 856,350
Paid-up Capital, ,000
Mires, Q C., Min. of Justice, President,
Hon. D?:v.“}on;lé Pngz. l:?.C., 1st lce-Pi'es.
Trouas Long, Esg., 2nd Vice-Pres.

The latest methods and most profitable kinds of Life
and Endowment Policies issued. Terms liberal—Rates
Jow—Large Reserve to Policy-holders. _Rates and full
information furnished on applicati Reliable Agents
wanted in every rounty.

JOHN MILNE, Manager

Secretary.

L I f . '
11C !{
The minister who unites
men and women in mar-
riage and necessaril
sees such misery (hid}:
den from others) con-
sequent upon matri-
mony, which life insur-
ance would mitigate, is
very often—and no won-
der—the most ardent
advocate as well as
practiser of this benefi-
cent institution.
North American [ ife gives
the best of all that's good in
lite insurance — absolutely
the only kind of property
ycu can be certain will go
to loved ones, as preferred
efic! s, in their time
of sorest need.
Information helpfutl in
choosing a plan cheerfully
supglied by us or our agents
—who are almost every-
where,

Wn‘l‘. MqCa%e,

anaging Director.

L. Goldman,
Secretary.

North American Life

Head Office—112 to 118 King Street West.
Toronto, Ontario

British Empire
Mutual Life Assurance

Company
Founded 1847 ~ygguumue——MONTREAL

North
rican Life/,
Americal e

.S_OLd',’ :

{ Conhinent ;

New Assurances Issued and Paid
for during 1898, after deduct-

ing Re-assurances.......... $ 2.,998,50
Total Assurances in Force (less

Re-assurances) over ........ 43,000,000
Total Insurance & Annuity Funds 13,600,000
Total Claims Paid.............. 15,000,000
Cost of managing *he businese dur-

ing 1898, ]being ratio of ex-

penses plus commission to

net premium income (NoT 1694%

to total income from ali
sources) only

NEXT BOKUS DIVISION, 31st DEC., 1899

For further information write to
THE MANAGER.

™ Royal-Victoria

LIFE INSURANCE C0.

HEAD OFFICE, MONTREAL

..............

- —

CAPITAL SUBSCRIBED, - -  $1,000,000

PAID UP INCASH, - - . $200,000
Full Deposit in Government Securities for the pro-
of Policy-hoiders made with the

Government of Canada.

) Apply for Agencies to
DAVID BURKE, A.LA,, R.S.S.,
General Manager

Por Agencies in Ontario apply to ALEXANDER
CROMAR, Supt. Agencies, Rooplfx ’13,0 Lawlor Bldg., 6
King Street West, Toronto,

PHENIX ...

Insurance Company
Of Brooklyn, N.Y.

WOO0D & KIRKPATRICK,- Ageats, Torer o
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(ommercial Union

Assurance Co., Limited.
Of LONDON, Eng.

Fire - Life - Marine
Capital & Assets, $32,500,000

Canadian Branch--Head Office, Montreal.
&As. MCGREGOR, Man-ger.
Toronto Office, 49 Wellisgton Street Bast.

R. WIOKENS,
Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Edinburgh

LANSING LEWIS, Branch Mgr., Montreal.

A. M. NAIRN, Inspector.

MUNTZ & BEATTY, Resident Agents, Templc
' Building, Bay St., Toronto.
Telephone 2809,

COUNSELL, GLASSCO & CO., Agents, Hamilton

QUEEN —

Insurance Co. of America.

QGEORGQE SINPSON, Resident Manager
WM. MACKAY, Assistant Manager

MUNTZ & BEATTY, Resident Agents,
Temple Bldg., Bay St., ToronTo. Tel. 2309,

C. S, SCOTT, Resident Agent, HaMiLTON, Ont.
ot .

Northern &

Canadian Branch, 1730 Notre Dame Street, Montreal.

Assurance Co.

1895

Capftal and Aocumulated Funds, $38,355,000;
Annual gevenue trom Fire and Life Premiums and from
interest on Invested Funda, $5,715,000; deposited with

Dominion Government for Canadian Po ey-holders

$200,000. '

G. BE. Moszrry, E. P. Prarson, Aq;nt.
Inspector. oronto

RosT. W. Tyze, Manager for Canada.

The Excelsior Life Insurance Co’y
OF ONTARIO, LIMITED

HEAD OPFICE TORONTO

Our Annual Report for 1898 shows as the result of
the year's operations the following—Substantial in-
or in tbe important items shown below ;
An increase o

Premium income $ 89,264 57 $ 14,741 16
Interest income . 9,603 1,648 23
Total income .., 118,921 §0 37,443 38
Net assets .... 263,421 79 & 544 53
Gross assets . 581,886 19 31544 53
Reserve . ....... 221.197 21 43,457 73
New insurance «eee 1,165,829 00 446 %69 00
In-urance in force ... 37183063 15 378,616 0"

And decreases in death claims, death rate,
€xpenses to new insurance,
and outstanding premiums.

. E. F. CLARKE, M.P,, President.
E. MARSHALL, Sec’y. = S. M. KENNY, Man'g Dir.

lain in ratio of
ia interest due and accrued,

rovident
Savings Life
Assurance
~»—Society

Established 1875, of New York

EDWARD W. SCOTT, Presidept.

General Agents wanted in unrepresented distriots
Apply to GEO. A. KINGSTON, Manager for On
tario, Temple Building, Toronto, Ont

STOCK AND BOND REPORT.
- Divi- CLOSING PRICES
° Capital Capital dend
BANKS 4 ?i‘g::l P:l?ll-up. Rest. | jast 6 HaLiFAX,  Cash val.
2] 8a . Months.!  June 6, 99 |per share,
—
British North Amerl $343 | $4,866,666 | § 4,866,666| 1,460,000 B}xL 12 126 208,96
Commercial Bank, Windsor, N.S. ...... 40| 500,000] 349.172 96,00C [ 3 11 115 14.40
Halifaz Ban| Co. 20 500, 500,000 375,000 3 154 157 30.80
Merchants Ban «0C| 1,878,00C| 1,543,300| 1282.475| g, 1833 18¢ 183.50
New Brunswick 100 500, 500, 600,U00 ] 300 3013 300 00
Nova Seotia 100{ 1,665,400, 1,693800| 1,828,180 4 219 224 219.00
People's Bank of Halifax ... 20 700,000( 700,000 0,000 3 1133 g 22.70
Peogle's Bank of N.B......... 150 180,000/ 180,000 H000b 4 | LT . eeere
A Il R
nion Bank, H X
Yarmouth .., 75 8(!):000 800,000 30.000 gz 95 9 71.25
Mo]nnz;x.,
une
Eastern Townships....... 60 1,500,000/ 1,500, 833,000/ 3 [
Hochelaga P 100( 1.250.00C| L.247,610{  450,00¢ s! He 150 140.00
La Banque J;: Cartler. 285 500,000 500, 250.000 3 108 - ... 27.¢
La Banque Nad 80| 1,900,000 1,800,0000 150,000 3 T
Molsons 60/ 2,000, ,000,000( 1,600,000 4+ 198 ... 99.00
ebec 1001 2,500, ,000 102,00C 3 185.00
ille Marie, 100 500, 479,630 10,000 . O
Union Bank of Canada ....................oe. 100( $,000,000; 1,998,490 359,000 3 | . 15 | ...
June 8.
British Columbia 100/ 9,919,998! 2,919,996 488,666 [PPSR I
Canadian Bank of Commerce............... 50 6,000 000,000{ 1,000,000| 3 1533 18t 16.75
Dominton 80| 1,500,000 000, 1,500,000 g 265 270 132.50
Hamilton - 1001 1485300 1476900 915782 4 ... 191 06
Imperial 100, 8,000,000 L, 4t 24 916 214.50
Merchants Bank of Canada.............. .| 100{ 6 6,010,000 9,600,000/ 33 170 ... 179 00
Montreal 900 | 18,000,000/ 12,000, 6,000,000 5 250 260 500.00
Ontario 100 1,000, 1,000, 85,006 2% 181 132 131 00
Ottawa 100 1,500, 1,500,007! 1,17C.000 4 00 ... N 900.00
Standard 501 1,000,000/ 1,007000( 600,000 4 138 ... 94
B R R
Western .| 100| 500,000 3gy. 118000 3 | ... ... e
. L)
LOAN COMPANIES. :A";;"l""
UNDER BUILDING SOCIRTIES ACT, 1859 bonus
Agricultural Sa & Loan Co....... 50 680,200 430,200 179,000 3
Buil & Loan OB ...eveneensnss I { 150,000/ 100,000 8
ada Perm. Loan & Savings Co. ... 50| 5,000,000 200,000 3
Canadian Sa & Loan Co 50 750,000 750,000 225,000 3
Dominfon Sav. & Inv. . 501 1,000,000 934,900 10,000 2¢
Freehold Loan & Saﬂg Compan 100] 38,331,500{ 1,819,100 300,000 3
Huron & Erie Loan & Co 80/ 8,000, ,400,000 180,000 4%
Hamilton Provident & Loan 100/ 1,500,000 1,100,000 300000 3
Landed & Loan 100 700, 700,00 160,000 3
London Loan Co. of Canads ..... 80 879,700 661,850 81.000
tario Loan & Deben. Co., London ... 50| 2,000,000 000 490,00C 8%
Ontario Loan & Savings Co., Oshawa... 50 900,000 000 75,000 .
People’s Loan & Deposit Co .. 50! 600,000 600,000 40,000/ 3
Unfon Loan & Sa: Co. ..... 801 1,085400| 496,045 100.000 i
Western Canada Loan & Savings Co....| 50| 3,000,000 000 770,000 3 115
UxpER Privatr AcTs.
Brit. Can. L & Iav. Co. Ld., (Dom. Par.) . 100
Central Can. Loan and Savings Co....... {g ;'%‘% I;gg:& %'m f.. 184 ...
London & Ont, Inv. Co., Ltd. do. 100 g"w'm 550,000 lm:w) 8 we 100
London & Can.Ln. & . Co. Ltd. do. 50 5:m: 'w.w) mo'm li' v 7
Man. & North-West. L. Co. (Dom. Par.) 100 1,500,000, 375000 51,000
“Tux Compamizs' AcT," 1877-1889.
Imperial Loan & Investment Co. Ltd....| 100 839,850 728,801 160,000/ 8 85 90 85.00
Can, Landed & National Inv't Co., Ltd, 100| 2,008,000/ 1,004,000 0000 8 [ ... 02 | ...
Real Estate Loan Co................ccoononnen.. 40 578,840 873,720 000 ] 60 68 24.00
ONT. JT. STK. LETT. PAT. ACT, 1874.
British Mortgage Loan Co. ..................| 100 [,
Ontario Industrial Loan & Inv. Co....... 100 sosvee
Toronto Savings and Loan Ceo. ............| 100
INSURANCE COMPANIES Par
RAILWAYS. value | London,
. Excriss (Quotations on London Market ¥ Sh, ay
No. 8.15..] Last |lcanada Central 53 10t Mortgage.........| ... 101
Shares | X80T |\ vk or Compay |55 £3| Sale (/Canada Pacific Shares, 8% .o o $100 | 101 1014
oramt.| S04 ad|g8a C. P. R. 1st Mortgage Bonds, 5%, - |17 119
Stock, : 185 % May ][~ dor g0 percrisage Bonds, 8§% w1107 109
0 Grand Trunk Con. stock 100 %
| 5% o | 141 144
x go' eference 10 1?‘ 0
o,
v 1 do. . [
I;g:% 38 ps 9136 n .’“ do.  Third preference stock gﬁ% 2
000 8 5 | 104 11 | (Great Western per 5% debenture stook 100 | 135 138
000! 95 5 | 28 29 ||Midland Stg. 1st mtg. bonds, 5% ....... .| 100 | 106 108
186,493 63 8 | 43 43 [Toronto, Grey & Bruce 4% stg. bonds,
868 20 18%| 56 & 1st mortgage ............ coseseseesnicsanase .| 100 { 110 113
10,000| 17} 81 T Ty
77,363 24 8| 17 17
245,640 .| 8| 49% gg London
110000 30ps u SECURITIES. Y
53,796/ 85 |PhoeDiX ......ceeerveenr | 50 | B | 4] 43
63} |Royal Insuranes...... | 90 | 8 534
gg,% ...... goot:lishdlm .F. &L. %g lg e oo
940,000,  8/8ps| Sun Fire............o..... | 10 | 10 | 11 114 Don:l!nlon 2% agxok, 1908, of Ry. loan }gg %g
0. o. , 8, 6,8.. 2
f do. 47 do. 1910, Ins. s 109 111
Canapian Juoes 1) o X do. Insstock, 10§ 106
15000 ¥ |Brit. Amer,F. & M...| §50| $501293131 | [Montreal Sterling 5% 1908 ... 101 104
82,5000 920 |CanadaLits............ 50 { .. ... do. 8% 8 101 104
10,000/ 15 | Confederation Life... 100 | 10 275 300 do. 1819, 8% ..ooeonencer 102 105
7000 16 (Sun Life Ass. Co...... (100 | 16 [400 410 | [City ot Toronto Water Works Deb, 104 113
0000 & uebes_Fire............ (100 [ 65 | ... do.  do. gen. gon. deb. 1919, 5%...| 112 114
2,000 10 §Jmn City Flre.......| %0| 25 (230 ... gg- &m Lo;tfimnda onds oy, 45 {g }g
59,0000 10 estern Assurance..| 40 | 90 {169 171 o do Bonds P- 1999 | 193 108
Cltydot Ott:wa. Stg. so19()4, dzl.); i% {(1’3
o, do. ear del
DISCOUNT RATES. London, May 26 iCity ot Qne‘l.no. oon., ax {905. 6%...| 113 11#1;
“"
“ “. sterling deb. 1083, 4| 108 110
Bank Blils, 3 months we.ceeeesvuceneea 28 Q “  Vancouver, 1931, ¢X...| 108 108
Trade it M e ;2 ‘Z, City  Wianipeg, deb 101 &, el 1%
L] 8, 0 sencsssseeece seases = eb, 0
do 8 an, TLTTT o) 3 o dor " deb wie, 67| 13 115
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Union Mutual Policies lliancc THE
Embody all( ﬁ:iat is celaipk;ral.l?de;iuibie,f \;aluabl&,: eiu the 5'8;'::; LARGEST
present advan OW | € Of 11€ lnsurai . Assurance lNSURANCE

Some Values Principal Plans: PR Compan COMPANY

fosh, UNION Life, 4 S ovlr) ¢ IN THE WORLD !
Paid-up MUTUAL Pa()jvment, MULTI SOCIETATE JiguTioniniy Log'?(:.) N,

Erance. of LIFE Tontma CAPITAL, 826,000.000. m T * 9

nsurance Annual CANADIAN HEAD OFFICE, - - MONTREAL
by the Maine{ [Insurance Co.,| Dividend P 4. WICKHAM, Mansger.
gg&;imm Portland, ‘f{eu ewable GEO. McMURRICH, Act., Torouto,
Law. Maine. Term. FREDERICK T. BRYERS, Inspector.

. ncorporated 1848 l ;
FRED. E. RIC L. BATES '

REDELEGIARDS | ARTAULL AT T INSURANCE COMPANY

Active Agents always wanted.
Address, HENRI E. MORIN, Chief Agent for Canada
151 St, James Street, Montreal, Canada.

Manchester Firs Assurance Co.

ESTABLISHED 1804,

Assets over . . . $13.000,000

Head Office—MANCHESTER Eno.
WILLIAM LEWIS, Manager and Secretary.

Canadian Branch Head Office—TORONTO.

JAS. BOOMER, Manager.
City Agents—GEO. JAFFRAY,
o I J. M. BRIGGS,
JOSEPH LAWSON.

TneCanada Accident Assurance Co.

Head Office, MONTREAL.

A Canadian Com_lpny for Canadian Business,
ACCIDENT and PLATE GLASS.

Swurplus 507 of Paid-up Capital above all liabilities
—incl tal Stock.

uding Cap!
T. H. HUDSON, R. WILSON SMITH,
Manager. Presid

Toronto Agts.—Medland & Jones, Mail Bldg.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE, . . WATERLOO, ONT
The Dominion Lite has had a good year in 1898, It
has gained—In amount assured, 11.73 per cent. ; In cash
emium income 1234 per cent.; In interest receipts
E.ot per cent. ; In assets 1.1 per cent.; In surpins
over all liabilities 42.74 per cent. .

It is safe, sound, economically managed, equitable
in all its plans. Its interest receipts have more than
paid its death .losses singe the beginning. No company
anywhere has a lower death rate, or does better for its
policyholders than the Dominion Life. ggSeparate
branches for abstainers and women, .

Jauxs Innxs, M.P., Pres. Cur. Kumrr, Vice-Pres.
Taos. HiLLiarp, Manazing Director

Millers’ and ™=
Manufacturers’
Insurance Co.

Head Office,
Queen City Chambers, Church .
Street, Toronto.

DIRECTORS::
JAS. GOLDIE, Pres. J. L. SPINK, Vice-Pres.
Tros. WaLusLEY, Treas. HuaH Scort, Mgr. and Sec,
Adam Austin, Inspector,

This Com’pnny was organized in 1885, specially for
the purpose of insuring manufacturing induurlu. ware-
l:ous_Iqrl and conkent;. being et o

e primary object to give protection nst
louugy fire a .:ymlnlmum cost cguln’:nt with aﬁ.golute
security.

The system adopted has been to inspect all risk
before acceptance and fix the rate to be exacted equit-
ably in accordance with the hazard assumed.

Assurers with this company have made
® saving, upwards of $108,000.00 on the cur-
rent rates cha ,in addition to which, on the
rates exacted by us, dividends have been de-
:l::od tooopczucy;ll:oldm‘:moua:in‘ to ov;l-'

000, ogether, m: e very su
stantial sum of over .la’iln‘ .00 th‘;,t our
policy-holders have saved during the eleven
Yoars we have been in operation.

As no canvassers are employed dealing directly
with the assured, those desiring to avail themselves
of the adv thus offered w';fl,‘ address

Millers’ and Manufacturers’ Insurance Ce.,

Church Street, Toronto, Ont.

ent

§ Confqdcration '
¢

Life
;
g
.§
¢
¢

Association

HEAD OFFICE, - - - TORONTO

21 Years' Record

to January 1st, 1899
[ J
Insurance in force,
$29,677,418 00
-New Insarance (written & taken up ’98)
$3.106,550 00
Income 1898,
$1,231,197 39
Assets,
$6,825,116 81
Cash Surglus, Government standard,
$416,206 08
Total Surplus Security for Policy-
holders, including capital stock,
$1,416,206.05.
Hox. Sk W. P, Howranp, K.C.M.G, C.B,
President.
W. C. Macpowarp, ] ] KM:ACDm:LD,

The Mercantile
FIRE INSURANCE CO.

INCORPORATED 1875
Head Office, - WATERLOO, Ontario

Subscribed Capital, $350,000 00
Deposit with Dominion Governm’t, 839,079 76

the LONDON AND
NCE COMPANY with

JOHN SHUH,
Vice-President.

All Policies Guaranteed b
LANCASHIRE FIRE INSU
Assets of $15,000,000.

JAMES LOCKIE,

President.
ALFRED WRIGHT, Secretary.
T. A. GALE, Inspector.

OF NEW YORK

——

RICHARD A. McCURDY, Presid’t

Condensed Statement for
1898 :

$55,006,629 43
35,245,038 88
277,517,325 36
233,058,640 68

Income .

Disbursements... ..
Assets, Dec 31, 1898
Reserve Liabilities ...

Contingent Guarantee

Fund... ... .. 42,238,684 68
Dividends Apportion-

ed for the Year 2,220,000 00

Insurance and Annu.
ities in Force ... 971,711,997 79

WATERLOO MUTUAL FIRE INS. co,

EsTABLISHED IN 1863,

——

HEAD OFFICE., . . WATERLOO, ONT.
—

Total Assets 81st Dec., 1893 eoseeese BB49,7 1
PollciulnlmoanmOn— st

tario over ...........ueer e, 18 000 00
GEORGE RANDALL,

President. JOHN Suum,

Vlee-Preﬂdgm.

—

FRANK HAIGHT,

Magager. JOHN RILLER

Inspector.,

Glst YEAR

THE “GORE”

FIRE INSURANCE c0,
Head Office, GALT, ONT.

:ohl Losses Paid........... $1,874,787 86
OM;] Assets ................ . 885,305 44
#sh and Cash Assets ... 217,750 64

Both Cask and Mutyal Plans

The Ontario
Mutual Life....

25 YEARS’ CROWTH :

VEAR INCOME ASSURANCE IN
mo| o we | o
1883 199,183 8,572.719
1888 393,075 12,041,914
1893 626.208 17.76110F
1898 | $923,941 ' $23,703,979

P T, - HON
ch:-Pnsz’nu. - A.owkﬂ%i,ygxgyc
Manager, R. §. STRONG, @alt.

The Great-West
Life*-\
THE FIRST CANADIAN:

COMPANY TO PUT UP

A FOUR PER CENT. RE-
SERVE, IS NOW ONE
OF ONLY FOUR CANA-
DIAN COMPANIES .. .-
SHOWING A SURPLUS
TO POLICY-HOLDERS
ON THIS STRINGENT
BASIS.
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ONE BILLION DOLLARS.

The New York Life Insurance com-
pany on May 23rd advertised that it had
more than $1,000,000,000 actually in force
at the close of business on that day, and
that consequently it was the largest life
insurance company in the world.

On May 22nd, telegraphic despatches
were sent to 173 papers throughout the
country on behalf of the Mutual Life,
announcing that that company had ex-
ceeded the $1,000,000,000 mark, thus
effectually blocking any legislation look-
ing toward restricting any one company
to that amount of business.

An executive officer of the Equitable
says that on May 23rd that company had
$1,001,000,000 of insurance in force, but
that the society was withholding its figures
for its semi-annual report to be issued
in July next, in commemoration of its
fortieth anniversary.

According to the Connecticut insurance
department’s report of the business in
force, December 31st, 1898, after deduct-
ing the amounts “not taken,” the net
figures of the three companies were as
follows:
Mutual Life
Equitable Life

New York Life 936,235,920

To reach the billion dollar mark, it has.

been necessary for the. three companies
to increase their actually paid-for insur-
ance in force by more than $43,000,000,
$55,000,000 and $63,000,000, respectively.—
Insurance Press.

THE “BELLONA’S” FRUIT CARGO
SOLD.

The cargo of the stcamship “Bellona,”
‘consisting of oranges and lemons, from
the Mediterranean, was sold at the Mont-
teal Fruit Auction Company’s warehouse
on Friday afternoon, Potter & Morin,
auctioneers. The quality of the fruit was
mnot such as to call out a great deal of
<nthusiasm. The attendance was much
. smaller than at the former sales, out-of-
town merchants having bought most of
their stocks already.

The sale lasted from 1.30 until 6.30 p.m.
Lemons were weaker, as there were very
few lines of sound fancy fruit. Prices
~ranged from 50 cents to $1 for fair, $1.50
to $1.75 for choice, and $2.10 to $3.05 for
fancy, the extreme price for Sorrento
fruit, while Maori’s ranged from $1.40 to
$3.85. Sorrento oranges worked between
$1 and $2.85 for boxes, and $1 to $1.75
for half boxes, with Messinas, in boxes,
$1 to $2—Montreal Star,

A NOTICE,

As the announcement has been made
that the Government of British Columbia
bia purpose forcing the Amendment to
the Metalliferous Mines Inspection Act,
making eight hours a working day for
those employed underground in metalli-
ferous mines; Section 13—“No person
shall be employed underground in any
metalliferous mine for more than eight
hours in every twenty-four hours;” the
undersigned as representing one of the
two parties mainly affected, consider it
advisable to make public their views on
the situation created by this uncalled-
for legislation, and to indicate what their
line of action must inevitably be.

While the undersigned are determined
to respect and adhere to the laws of the
province, it may be pointed out that this
law is far-reaching in the injurieg it must
inflict upon the mining interests of the
province, and on the amount of wages
earned by the men.

It means reducing the hours of labor
in the min¢s from 20 hours a day to 16

hours, as many of the mines are so cir-
cumstanced that three shifts cannot be
worked to advantage. This means a re-
duction of 20 per cent. in the amount of
the production of many mines, and a re-
duction of 20 per cent. in the development
work being carried on in mines prepar-
ing for production, and a reduction in the
supplies used in the mines.

The most amicable relations existed,
and still exist, between the employers
and employed at the mines. The men
were earning good wages, equal to any
being paid in camps in the United States,
and higher than those paid in many, and
they were rendering good services for
these wages.

If any discontent was rife at the ex-
isting state of affairs it was not gener-
ally known. It is, therefore, deeply to be
regretted that the Legislature has seen
fit to disturb the existing harmony, to in-
terfere with the growing prosperity of
the mining districts, to reduce the wage-
earning power of the men employed, and
to interfere with the free right of con-
tract hitherto enjoyed.

As to the future, after the 1st of June
next, at the mines represented by the
undersigned, the standard rate of wages
that will be paid to skilled miners for an
eight hour working day will be three dol-
lars ($3), and other labor will necessarily
be also paid for according to the time
wuorked.

The Hall Mines, Limited.
The London & British Columbia Gold-
fields, Limited.
The Athabasca Gold Mine, Limited.
The Ymir Gold Mines, Limited.
The Duncan Mines, Limited.
The London Hill Development & Min-
ing Company.
The Exchequer Gold Mining Company.
The Dundee Gold Mining Company.
Mcllie Gibson Mining Company.
Yellowstone Mining Company.
Nelson, B.C., May 16th, 1809.
—Nelson Miner.

THE COMING WHEAT CROP.

The Agricultural Bureau at Washing-
ton has just given out its estimate of
the world’s wheat crop (in bushels), for

1898, and we give the figures as a mat-
ter of record:
1898. 1897.

United States . 675,149,000 530,149,000
Other North

America ..... 83,154,000 69,602,000
South America . %2,000,000 46,100,000
Europe ...... 1,548,881,000 1,152,053,000
Asia .......... 421,321,000 364,980,000
Africa ........ 44,439,000 36,200,000
Australasia .... 34,080,000 27,652,000

Total .. .... 2,879,924,000 2,225,745,000

As compared with 2,488,349,000 bushels
in 1806, 2,562,518,000 bushels in 1895,
2,660,557,000 in 1894, 2,550,174,000 in 1893,
and 2,481,805,000 in 1892, The 1808 har-
vest was the largest of record, and not
the United States alone, but most other
countries shared in the increase. If these
figures are anywise correct, it must be
that the 1898 crop has sufficed to restore
the world’s wheat reserves, which were
drawn upon so largely during the pre-
ceding two years.

“Uncle Jim, what's the difference be-
tween a politician and a statesman?”’ “A
politician is a man who can talk, and a
statesman is a man‘'who can hold his
tongue.”—Chicago Record.

—An unusual sight was witnessed at
Belfast, Ireland, some days ago, when
there were in port vessels aggregating
109,430 tons, of which 70,680 tons were re-
presented by ships undergoing repairs or
fitting out at the Harland & Wolff plant.

Boggs—"Here is something I can't
understand: In Russia, when a senator
offends he is given transportation.”

Foggs.—'Yes?”

Boggs.—'‘And in this country when a
senator offends, the railroads cut off his
transportation.”—Harlem Life.

—“Some folks do say that time is
money,” remarked the village storekeeper,
“but I don’t take much stock in it.”
“You don’t, eh?” queried the loafer. “No,
I don’t,” replied the storekeeper, “and I
wish you’d spend a leetle more money
here and a leetle less time.”—Chicago
News. .

—The Interstate Commerce Commission
in its last annual report stated that the

number of employees killed on the rail- .

roads of the United States for the year
ending June 3oth, 1897, was about a
thousand less than in the year ending
June 3oth, 1893; and an encouraging show-
ing was also made of the diminutiop in
the number of men killed and injured in
coupling and uncoupling cars.

—The annual report of the Massachu-
setts Railroad Commission shows that
the cost of roadbed repairs, including tie
renewals, on the railroads of the state,
during the year 1808, was 11.9 cents
per train mile; this is 1.9 cents higher than
1895, and .2 cent lower than in 1896.
The cost of remewing rails is given at
one cent per train mile, which is .6 cent
less than in 1893; .1 cent less than in
1805; .2 cent higher than in 1806, and .§
cent less than in 1897.

—A ‘new steamship, named the “La-
konia,” has just been completed by the
London and Glasgow Engineering and
Shipbuilding Company (Limited), at their

yard at Govan, for Messrs. Donaldson
Brothers’ Canadian cattle and cargo
trade. This is the second steamer the

firm has built for Messrs. Donaldson
Brothers within the last two years. The
upper deck of the steamer is fitted
throughout for cattle, and the main deck
is so constructed as to be available for
the same purpose. The after 'tween decks
are divided into four refrigerating cham-
bers for the carriage of Canadian dairy
produce, frozen meat, etc.

—Notwithstanding the fact that nego-
tiations between Japan and the Imperial
Government, regarding the enactment
passed by the British Columbia Govern-
ment, placing restrictions on Japanese
immigration, are still pending, Japan is
by no means anxious to lose the profitable
trade with this province. Consul
Shimizu having received the following
telegram from the Government: “Mer-
chandise imported into Japan from Canada
on or before the date of the operation of
the new tariff between Japan and Great
Britain, commencing 16th of July next,
will be allowed to enjoy the conventional
tariff, consequently you may issue cer-
tificates of origin for such goods if ap-
plied for.”

—Apropos of the demand for more
money made on behalf of the Montreal
Public schools, it is interesting to note
that while Montrealers pay in school
taxes about $325,000 a year, the people
of Toronto pay nearly twice that amount.
The estimate of the school expenses in
Toronto for the current year, just sub-
mitted, is $644,030. Montreal has pro-
bably 25 per cent. more people than Tor-
onto, but spends about 50 per cent. less
than Toronto in educating its children.
There are conditions that make this com-
parison not altogether a fair one, but
they are not sufficient to account for the
difference shown. There can be no good
ground for a refusal to give Montreal’s
schools the money they need to properly
do their work.—Montreal Gazette,
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will within a month enter K
#] upon the thirty-third year of

3 its existence.

Look us over.

Are we not in our very
prime ; vigorous, good na-
tured, clean cut and in every |
respect a business man's
friend.

Shouldn’t you be one of
our advertisers ?

THE METROPOLITAN is one of the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sue-
plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million
Policy -holders.

THE METROPOLITAN offers remunerative employment to any honest, capable, in-
dustrious man, who is willing to begin at the bottom and acquire aknowledge of the
details of the business. He can by diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position in the field in the
gift of the Company. It is within his certain reach. The opportunities for merited
advancement are unlimited. All needed explanations will be furnished upon appli-
cation to the Company’s Superintendents in any of the principal cities.

BRANCR OFFICES IN CANADA:

Hamilton, Can., 87 James Street South—Gzo, C. Jxpson, Supt.
London, Can., Duﬁgld Blook, cor. Dundas and Clarence Sts.—Jonn T. MErcuanT, Supt.
Montreal, Can., Rooms 529 and 533 Board of Trade Bulldlnf 49'St. Sacrament St.—CHAS. STANSFIELD.
Ottawa, éan.. cor Metcalfe and Queen Sts., Metropolitan L fe Building—Francis R. Finn, Supt.
ebec, Can,, 185 St. Peter's St., 12 Peog:lea Chﬂmﬁn— osEPH FAVREAU, Supt
oronto, Can., Room B, Confederation Building —Wu. O. WasasuPn Supt.
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Montreal Boundary W
Creek Tlining Co.

LIMITED.

Capital Stock, $2,000,000. 2,000,000 Shares.
Par Value, $1.00 Each.

Executive Office - - MONTREAL, P.Q.

OFFICERS:

HON. A. W. OGILVIE, President. W. BARCLAY STEPHENS, Esq., Vice-President.
W. JACQUES, Esq., Secretary-Treasurer.

DIRECTORS:

HON. A. W. OGILVIE, Senator of Canada, Montreal. ; T. W. HORN, Esq., Pres’t Luxfer Prism Co., Toronto.
HON. RICHARD TURNER, of Whitehead & Turner, | W, BARCLAY STEPHENS, Esq., Manager Western

Quebec. Loan and Trust Co., Montreal.
W. L. HOGG, Esq., Manager of The Investment Co., | JAS. G. ROSS, Esq., of P. S. Ross & Sons, Montreal.
Limited, Montreal. HERMAN YOUNG, Esq., of H. & J. Young, Quebec
AUDITORS : ’ ?
P. S. ROSS & SONS,
TRUSTEES :

THE INVESTMENT COMPANY, LimMiTED.

The Montreal Boundary Creek Mining Company, Limited, has recently
purchased the well known mining properties, viz., *Sunset,” “Crown
Silver,” and “C.O.D.,” situated three miles from Greenwood City in
Deadwood Camp, Boundary Creek District, British Columbisa.

These properties adjoin the famous *“ Mother Lode,” and are located
in one of tﬁe richest mining districts in British Columbia.

The development work done upon the Montreal Boundary Creek
Mining Company’s properties is very extensive, and shows an immense
body of ore carrying most encouraging values in gold and copper. Upon
the “Sunset” alone the following development work has been accom-
plished:—A shaft has been sunk to the depth of 200 feet and 1,175 feet of
tunnelling done. At the 100 foot level an ore body over 70 feet wide
was uncovered, which has been proven by further development to be
permanent.

The Canadian Pacific Railway will run across the Company’s prop-
erties, thus affording splendid shipping facilities for its ores. The Com-
pany has arranged for the purchase of one of the largest mining plants
In the Boundary Creek District, which will be in operation within
three months.

A limited amount of stock is offered to the public until June 20th at
25 cents_per share, fully paid and non-assessable.

Applications for stock will be received by, and any information may
be obtained through brokers, Room 13, Waestern Loan & Trust
Building, St. Sacraxﬁfnt Street, Montreal, or the Secretary, 47 St. Fran-
cois Xavier Street, Montreal. -

No application for stock will be accepted under 1,000 shares.

BUCHANAN & JONES, Agnts, 27 Jordan Street, Toronto.



