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$2 A YEAR
100 PER SINGLE Cory

Jom Vlacdonald
L M& Co.

TO THE TRADE.

\ To those who know
an thmf about the
alue o

Sj//(S

We would say call and
see what we are showing
in five srecial lines of
Black and two of Colored.

Orders solicited.
Filling Letter Orders a specialty.

JOHN MACDONALD & CO.

Wellington and Front Streets East

TORONTO

JOh
n Macdonald Paul Campbell [. Fraser Macdonald

Trlmmmgs

In all widths and handsome
designs.

Button S

Are all the rage.
We have an endless variety of the
Latest Novelties.

SINON, KERNEDY § 0

TORONTO, ONT.

Mcl’lASTER
& CO.

OLESHLE o

General
Dry Goods
Merchants
4 to 12 FRONT ST. WEST
TORONTO, Ont.

England—34 Clement’s Lane, Lombard St.
LONDON, E.C.

EVAPORATED
CALIFORNIA FRUITS

Apricots
Nectarines

Peaches
Pears

‘Clover Leaf’" & ‘Red Cross’ Brands

NOW IN STORE

Perking, Ince & Go.

41 & 438 Front St. East, Toronto.

pecial

Large Line
of Venetian
Worsteds
in stock.

Bought at old prices. Samples on application.

OHN FISHER,
SON & CO.

442-444 §t. James St.

Corner Scott and Colborne Streets.

Montreal

Woolle
Tallors
Trimmings

Our customers will n>w fiad our stock Fully
Assorted in all desirable lines for

FALL AND WINTER TRADE.

Our Travellers are n w showing the Finest Col-
lection of Samples, for Spring of '93, that it has
ever been our privilege to offer the Trade, and cerdially
invite an inspection. Letter and telegraph orders will
receive prompt attention.

MARK FISHER, SONS & CO., .

Vletorla Square MUNTREAL

Rice LEwis & Son

LIMITED.
AR ™™ Wholesale and
AP Tr L Retail

Shelf and
Heavy

HARDWARE,

oo BAR oo+

Iron . Steel

Wrought Iron Pipe
and Fittings

TORONTO - Ont.
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BANK OF MONTREAL.

ESTABLISHED 1817.
INCORPORATED BY ACT OF PARLIAMENT.

Capital all Paid-up .. 2,000,000 00
Reserve Fund ........ 6,000,000 00
Undivided Profits .. 815,152 10
Heap OrFice, - - MONTREAL

BOARD OF DIRECTORS. .
Sir DonaLD A. SmrTH, K.CM.G., - - President.
Hon. G. A. DRuMMOND, - - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
W. C. McDonald, Esq. R. B. Angus, Esq.
Edw. B. Greenshields, Es?). A. F. Gault, Esq.
W. W. Ogilvie, Esq.
E. S. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Asst. Supt. of Branches.
BRANCHES IN CANADA,
MONTREAL—H. V. Meredith, Manager. .
“ West End Branch, St. Catherine St.
* Seigneurs Street Branch.

Almonte, Ont. Hamilton, Ont. Quebec, Que.
Belleville, “ Halifax, N.S. Regina, Ass'a.
Brantford, “ Kingston, Ont. Sarnia,
Brockville, * Lindsay, “ Stratford, Ont.
Calgary, Alberta. London, * St. John, N.B.
Chatham, N.B. Moncton, N.B. St. Mary's, Ont.
Chatham, Ont. Nelson, B.C. Toronto. ¢
Cornwall, “ New Westm'r B.C. Vancouver, B.C.
Deseronto, ¢ Ottawa, Ont. Vernon, B.C.

F t. William ¢ Perth, “ Victoria, “
Goderich, “ Peterboro, Ont. Wallaceb'g, Ont.
Guelph, “ Picton, Ont. Winnipeg, Man.

IN NEWFOUNDLAND.
St. John's, Nfld.—Bank of Montreal.

IN GREAT BRITAIN.
London—Bank of Montreal. 22 Abchurch Lane, E.C.

ALEXANDER LANG, Manager.
IN THE UNITED STATES.
New York—Walter Watson and R. Y. Hebden, agents,
59 Wall St.

Chicago—Bank of Montreal, W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank of England. The Union Bank of

London. The London and Westminster Bank.
The National Provincial Bank of England.
viverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bk. and Branches.
BANKERS IN THE UNITED STATES.
New York—The Bank of New York, N.B.A.
“ The Third National Bank.
Boston—The Merchants' Nat. Bank. J. B. Moors & Co.
Buffalo—Bank of Commerce in Buffalo.
San Francisco—Bk. British Columbia.
*‘ The Anglo-Californian Bank.
Portland, Oregon—Bank of British Columbia.

The Canadian Bank of

Heap OFFICE - - -
Paid-up Capital.
Rest................... D
DIRECTORS.—GeEo. A. Cox, Esq. - - - President.

Joux I, Davinson, Esg., Vice-President.
as. Crathern, Esq. W. B. Hamilton, Esq.
fatthew Leggat, Esq. Robert Kilgour, Esq.
John Hoskin, Esq., Q.C.,LL.D.,
B. E. WALKER, - - - - - General Manager

cnmmprce

. H.PLUMMER, - - - - Asg'tGen. Manager.

A. H. IRELAND, - - - - - . _ . (. Inspector.
G. de C. O'GrADY, - - - - - - - Agst. Inspector.
New York—Alex. Laird & Wm. Gray, Agents.

BRANCHES. City B'chs
Ailsa Craig, Hamilton, Parkhill, 712 Queen E
Ayr, 1Jarvis, Peterboro’ 1450 Yonge St
Barrie, ondon, St. Catharines|791 Yonge St
Belleville, |Momreal. Sarnia, :268 College
Berlin, iMAIN OFFICE'Sault Ste. 1546 Queen W
Blenheim 1157 St. James Marie, 1415 Parl'm’t.
Brantford, City B'chs |Seaforth, 128 King E.
Cayuga, {19 Chaboillez Simcoe, IToronto Jct.
Chatham, i Square’Stratford, | Walkerton,
Collingwood, '276 St. iStrathroy, |Walkerville
Dundas, Lawrence Thorold, : Waterford,
Dunnville, Orangeville, iToromo, -Waterloo,
Galt, Ottawa, |HEAD ancE‘Wind.sor,
Goderich,  Paris, 119-25 King W. Winnipeg,
Guelph, i | Woodstock,

BANKERS AND CORRESPONDENTS :
GREAT BriTAIN—The Bank of Scotland,
IND1A, CHINA & JaAPAN—The Chart'd Bk, of India, Aus-
GErMANY—The Deutsche Bank. [tralia & China.
AUSTRALIA & NEw ZeaLanD—Union Bk. of Australia.
Par1s, FRANCE—Credit Lyonnais ; Lazard, Freres &
BrusseLs, BELGIUM—]. lsIatthieu & Fils. [Cle.
New York—The Amer. Exchange Nat'l Bank of N. Y.
San Francisco—The Bank of British Columbia.
CHicaco—The Amer. Exchange Nat'| Bank of Chicago.
BrrtisH CoLumeia—The Bank of British Columbia.
HamiLToN, BERMUDA—The Bank of Bermuda.
AINGSTON, JAMAlca—Bank of Nova Scotia.

Commercial Credits issued for use in all parts of the
world. Exceptional facilities for this class of%msiness in
Europe, the East and West Indies. China, Japan, South
America, Australia, and New Zealand.

Travellers' circular Letters of Credit issued for use in

1l parts of the world.

THE DOMINION BANK

Notice is hereby given that a Dividend of Three
per cent. upon the capital stock of this institution for the
quarter ending the 31st October next, has this day been
declared, and that the same is payable at the Banking
House in this city on and after

Friday, tbe First Day of November Next

The transfer books will be closed from the ®1st to
the 31st October, both days inclusive.
By order of the Board.
R. D. GAMBLE,

. General Manager,
‘Toronto, 24th September, 1895.

BANK OF BRITISH NORTH AMERICA

INCORPORATED BY RoYAL CHARTER.

Paid-up Capital.

£1,000,000 Sterli
Reserve Fund.... il

. 275,000

LoNDoN OFFICE—3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.

. H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.
Gaspard Farrer. . J. Kingsford.

Henry R. Farrer. rederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.
Secretary—A. G. WaLL1s.

HEeAp OFFICE IN CANADA—St. James St., Montreal.

H. STIKEMAN, - - General Manager.
E. STANGER, Inspector.

BRANCHES IN CANADA.
London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax, N.S.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.
Toronto. St. John, N.B. Winnipeg, Man.

Brandon, Man.
AGENTS IN THE UNITED STATES, ETC.

New York—52 Wall street—W. Lawson, F. Brownfield.

San Francisco—124 Sansom St.—H. M. I. McMichael
and ). C. Welsh.,

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branches.
Ireland--Provincial Bank of Ireland, Ltd., and branches,
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs. Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais.

THE QUEBEC BANK

INCORPORATED BY RovaL CHARTER, A.D. 1818,

Authorized Capital ....83,000,000

Paid-up Capital 2,500,000
Rest.... 500,000
Heap OFFICE, - - - - QUEBEC.
BOARD OF DIRECTORS.

R. H. Smith, Esq., - - - President.

Wm. Withall, Esq., Vice-President.
Geo. R. Renfrew, Esq. Sam’l J. Shaw, Esq.
G. LeMoine, Esq. John T. Ross, Esq.
W. A. Marsh, Esq.
Thos. McDougall, - - - - Gen'l Manager,
BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont,
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York—Bank of British North America.
Agents in London—The Bank of Scotland.

THE ONTARIO BANK

Capital Paid-up. 81,500,000
Reserve Fund ..... 40,000
Heap OFFiCE, - NTO.

DIRECTORS.
G. R. R. CockBURN, Esq., M.P. - -
DoNALD Mackay, Esq. - - -
G. M. Rose, Esq.

President.
Vice-President.
Hon. ]. C. Aikins.

A. S. Irving, Esq. R. D. Perry, Esq.
D. Ullyot, Esq.

CHARLES McGiLL, - - - General Manager.
E. Morrkis, = - - - - - - - Inspector.
BRANCHES.

Aurora, Montreal Port Arthur,

Bowmanville, Mount Forest, Sudbury,
Buckingham, Que. Newmarket, Toronto,
Cornwall, Ottawa, 500 Queen st. w.,
Kingston, Peterboro’, oronto.
Lindsay,

AGENTS.

London, Eng.—Parr's B'king Co. & the Alliance Bk. Ltd.

France and Europe—Credit Lyonnais.

New York--Fourth National Bank and the Agents Bank
of Montreal.

Boston—Tremont National Bank.

IMPERIAL BAE_ OF CANADA

...82,000,000
.. 1,963,800

1,156,800
DIRECTORS.
H. S. Howranp, - . | - President.
T.R. MERRITT, - - . . Vice-President.
William Ramsay. Hugh Ryan. Robert Jaftray.

T. Sutherland Stayner, on, John Ferguson.
- T

Heap OFFICE, - - - . '° RONTO.
D. R. WiLkir, Cashier,

B. JenninGs, Asst. Cashier. E. Hay, Inspector.
BRANCHES IN ONTARIO.

Essex, Ingersoll, Rat Portage, St. Thomas.

Fergus, Niagara Falls, St. Catharlnes, Welland.

Galt, Port Colborne, Sault Ste.Marie, Woodstock.
Cor. Wellington St. and Leader Lane.
ToronTO {Yonge and §:|een Sts. Branch.
Yonge and Bloor Sts. Branch.
BRANCHES IN NORTH-WEST.
Brandon, Man. Portage La Prairie, Man,

Calgary, Alba, Prince Albert, Sask
Edmonton, Alb'a. Winnipeg, Man,
Acents—London, Eng., Lloyd's Bank, Ltd. New York,
Bank of Montreal.
A general banking business transacted. Bonds and
debentures bought and sold .

MERCHANTS BANK

OF CANADA.

Capital pald up..
Rest................

HEeADp OFFICE, - - -

MONTREAL

BOARD OF DIRECTORS.
ANDREW ALLAN, Esg., President.
HEectorR Mackenzik, Esg., Vice-President.
Robert Anderson, Esq. H. Montagu Allan, Esq.
Jonathan Hodgson, Esq. %ames P. Dawes, Esq.
John Cassils, Esq. . H. Dunn, Esq.
Sir Joseph Hickson.
GEORGE HAGUE, - -  General Manager.
JouN GaurrT, - - Asst. General Manager.

BRANCHES IN ONTARIO AND QUEBEC,

Belleville, Kincardine, Preston, Ont.,
Berlin, Kingston. Quebec,
Brampton, London, Renfrew,
Chatham, Montreal, Sherbrooke, Que.
Dresden, Ont, Mitchell, Stratford,
Galt, Napanee, St. John's, Que.,
Gananoque, Ottawa, St. Thomas,
Hamilton, Owen Sound, Toronto,
Hespeler, Perth, Walkerton,
Ingersoll, Prescott, Windsor,
BRANCHES IN MANITOBA.
Winnipeg, Brandon.

BANKERS IN GREAT Britain—London, Glasgow,
Edinburgh - and other points. The Clydesdale Bank,
(Limited). ' Liverpool, The Bank of Liverpool, Ltd.

AGENCY 1N NEW YOorRk—52 William St., Messrs. Henry
Hague and John B. Harris, jr., agents.

BANKERS IN UNITED STATES—New York, American
Exchange Nat'l Bank; Boston, Merchants’ Nat'l Bank ;
Chicago, American Exchange National Bank; St. Paul,
Minn., First National Bank; Detroit, First National
Bank ; Buffalo, Bank of Buffalo; San Francisco, Anglo-
Californian Bank.

NEwrounNDLAND—The Bank of Nova Scotia.

Nova Scotia AND NEw BruNswick—Bank of Nov
Scotia and- Merchants' Bank of Halifax.

BriTisu CorLuMBia—Bank of British Columbia.

A general Banking business transacted,

Letters of Credit issued, available in China, Japan
and other oreign countries.

Capital .
Rest
DIRECTORS.
GEORGE GOODERHAM, - - - - PRESIDENT
WiLLiam HENRY BeATTY, - - -~ VICE-PRESIDENT
Henry Cawthra. Geo. J. Cook.

Robert Reford. Charles Stuart.
William George Gooderham.

Head Office, - - - - -

Toronto.

Duncan CouLson, -

General Manager.
HuGH LEach, - -

Assistant Gen. Mngr

Josepn HENDERSON, - - - Inspector.
BRANCHES.
Toronto. W. R. Wadsworth, Manage
Barrie . JrA. Strathy “
Brockvil A. Bird, “
Cobourg .... M. Atkinson, .
Collingwood . W. A. Copeland, “
Gananoque C. V. Ketchum, "
London ... no. Pringle
Montreal . «osenna It F. How,
“ P't St. Charles...]. G. Bird,
Peterboro. ...P. Campbell,
Petrolea.... W. F. Cooper,
Port Hope . E. B. Andros,
St. Catharines. G. W. Hodgetts,
BANKERS.

London, England - - The City Bank (Limited)
New York, - . -  National Bank of Commerce

Collections made on the best terms and remitted for
on day of payment.

THE STANDARD BANK
OF CANADA.

Capital Paid-up..
Reserve Fund.....

81,000,000
600,000

Hzap OFFICE, - -

DIRECTORS :
W. F. Cowan, President.

TORONTO.

VJOHN BuRrNs, Vice-President
W. F Allen, Fred. Wyld, A. ]J. Somerville
L3 T. R. Wood

' Jas. Scott.
AGENCIES :

Bowmanville Cannington, Kingston,
Bradford, Chatham, Ont. Mariham.
Brantford, Colborne, Newcastle,
Brighton, Durham, Parkdale, Toronto,
Brussels, Forest, Picton,
Campbellford, Harriston, Stouffville.

BANKERS,
New York—Importers’ and Traders' National Bank.
Montreal—Canadian Bank of Commerce.
London, England—National Bank of Scotland.
All ing business promptly attended to. Corres-
pondence solicited.
GEO. P. REID.

General Manager.
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THE MOLSONS BANK
INCORFORATED BY ACT OF PARLIAMENT, 1855.

2,000,000
1,300,000

HEAD OFF1ce, - - - - MONTREAL.

BOARD OF DIRECTORS.
OHN H. R. - - - President.
J-Hl:. E\ﬁNl(\?,OLS?N - - Vice-President.
W. M. R Henry Archbald.
Samuye] lg::lj:)): W. M. Macpherson.

F. WoLrErsTAN THOMAS, General Manager.
A.D. Durnrorp, Insp. H. Lockwoon, Asst. Insp.

Paid.y
p Capital. ...
Bost Fund

BRANCHES

Aylmer, Ont. Montreal, Sorel, P.Q.
Brockville. «" S, Catherine St. Thomas, Ont.
Ca]gax-yy N.W.T [St. Branch. Toronto. i
Clintop, Morrisburg. Toronto Junct'n.

Xeter. Norwich. Trenton.

amilton. Ottawa. Waterloo, Ont.
London, Owen Sound. Winnipeg.
Meaford. Ridgetown. Woodstock, Ont.

Smith’s Falls. .
AcEnts 1y CaNADA—Quebec — Eastern Townships

&ank. Ontario-Dorminion Bank, Imperial Bank, Bank of
ommerce. New Brunswick—Bank of N. B. Nova
Cotia—Halifax Banking Co'y. Prince Edward Island
EMel'ch_ants’ Bank of P.E.I,, Summerside Bank. British
olumbia—Bank of B.C. Manitoba—Imperial Bank.
ewfoundland--Bank of Nova Scotia, St. John's.
the 4TNTS IN Europe—London— Parr's Banking Co.,and
© Alliance Bank (Ltd.), Glyn, Mills, Currie & Co., Mor-
o8 Rose & Co, Liverpool—Bank of Liverpool. Cork
E unster and Leinster Bank, Ltd. Paris—Credit
LYOIlnals, Berlin—Deutsche Bank. Antwerp, Belgium—
2 Banque d’Anvers, Hamburg—Hesse, Newman & Co.'
N SENTS IN UNITED STATES—New York—Mechanics
ational Bank, w. Watson, and R. Y. Hebden,
€nts ; Bank of Montreal, Morton, Bliss & Company,
; ational City Bapk. Boston—State Nat, Bank. Port-
Clevel223¢0 Nat. Bank, Chicago—First National Bank.
ci:flveland*COmmercial Nat. Bank. Detroft—Commer-
ciceNat. Bank. Buftalo—The City Bank. San Fran-
WS’CO‘B?“k of British Columbia. Milwaukee—The
e Isconsin National Bank. Butte, Montana—North West-
tio, ational Bank; Great Falls, Montana—First Na-
aperl Bank. Toledo—Second National Bank. Minne.
Polis—Fjrg( Nat. Bank, .
an Collections made in all parts of the Dominion,
Co, returng Promptly remitted at lowest rates of exchange.
Mmercjal Letters of Credit and Travellers' Circular

L&iisued, available in all parts of the world.

LA BANQUE DU PEUPLE

EsTaABLISHED 1835

Capita) 000
d- 1,200,
S 8 300,000
ACQUES GRENIER, - - - - President
v Bousquer, - . . . Cashier
M.-Richer . . . . . Asst. Cashier
ARTHYR GagNON, - - - - Inspector.
BRANCHES : i
Basse Ville, Quebec—P. B. Dumoulin.
St. Roch— Lavoie.
St. Hyacinthe—g. Laframboise.
Threé Rivers—P. E. Panneton.
St. Johns, P, Q.—H. St. Mars.
t. Remi—C. Bedard.
t. Jerome—]J. A. Theberge.
St. atherine St. East—Albert Fourner.
ontreal, Notre Dame St. W.—]J. A. Bleau.
LOlldoﬂ, FOREIGN AGENTS.

England—Parr’s Banking Co., and The Allj-

Ne {ance Bank, Limited.
Boxoz"g‘tfrhe 1National Bank of the Republic.

——National Rev k.

BANe

Capita,["C?RPORuED BY RovAL CHARTER, 1862.

Reserve (with power to increase)...... £%,% ;f,ﬁ(m

................................. { /143,666

Head Office, 60 Lombard Street, London, England.

IN Bgryp BRANCHES.

Mingge, °1 COLUMBIA—Victoria, Vancouver, New West-
ake) t’l anaimo, Kamloops and Nelson (Kootena
Seattle ax?d‘g‘e United States—San Francisco, Portland,

acoma,
Caxa\GENTS AND CORRESPONDENTS :

Bany ?“Canadlm Bank of Commerce, Merchants
Cinado Canada, the Molsons Bank, Imperial Bank of
IN Ugp Bank of Nova Scotia and Union Bk. of Canada.
ew Yo =P STATES— Canadian Bk. of Commerce (Agency)
York Otk. Agents Merchants Bank of Canada, New
AND N Bk of Nova Scotia, Chicago. IN AUSTRALIA
Bishop & ZEALAND—BK. of Australasia. HONOLULU—
Shanh, & Co IN CHiNA AND Japan—Hong-Kong and
Golgd gt‘s?ankmg Corporation. . . i

bllsiness ll‘a!?sl::tzgsed and every description of Banking

Vi .
letoria, B.C, July 1,1803. GEO. GILLESPIE, Man.

UNION BANK OF GANADA

CAPITAL PAID UP, - - - $1,200,000
REST, - - - - - - - « 280,000

Heap OFrice, - - - - - -
Board of Directors:

QUEBEC.

ANDREW THomson, Esg., - - President.
Hon. E. J. Pricg, - - Vice-President.
D. C. Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Esq. Jas. King, Esq., M.P.P.
John Breakey, Esg
E. E. WEBss, - - . ENERAL MANAGER.
J. G. BiLLETT, - - - - - INSPECTOR.
BRANCRES.Q be
Alexandria, Ont. uebec, Que.
Boissevainl Man. “ (St. Lewis St)
Carberry, Man. Shelburne, Ont.
Lethbridge, N.W.T. Smith's Falls, Ont.
Merrickville, Ont. Souris, Man.
Montreal, Que. Toronto, Ont.
Moosomin, N.W.T. Virden, Man.
Morden, Man. W'lanon, Ont.
Neepawa, Man Winchester, Ont.
Norwood, Ont. Winnipeg, Man.
Ottawa, Ont

FOREIGN AGENTS.
Loxnpon, Parr’'s Bkg. Co. & The Allélance B?‘nk, Lf‘d

Iﬁ;‘;’:";%?:;y - - - - National Park Bank
Bosron, -~ - - - Lincoln National Bank
MINNEAPOLIS, - - - National Bank ofpommerce
St. PAauL, - - - - St Paul National Bank

First National Bank
Globe National Bank
- Queen City Bank
First National Bank

GREAT FaALLS, MonNT - -
CHIcago, ILL.,, - - -
Burraro, - - - - -
DeTrOIT, - - - -

BANK OF NOVA SCOTIA
INCORPORATED 1832.

Capital Pald-up.
Reserve Fund....

...81,500,000
... 1,300,000

DIRECTORS.
Joun Dourr, - - - -
Apam BuUrNs, - - -

President.
- - Vice-President
Joun Y. PavzanT,

R. B. SgeToN,
Heap OFFICE, HALIFAX, N.S.
THos. Fysue, Cashier, D. WATERS, Inspector.
BRANCHES X

In Nova Scotia—Ambherst, Annapolis, Bridgetown,
Digby, Kentville, Liveri)ool, New Glasgow, North Syd-
ney, Oxford, Pictou, Stellarton, Westville, Yarmouth. .

In New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In Quebec—Montreal. F. Kennedy, Manager.

In Newfoundland—St. John's. W. E. Stavent, Mgr.
Harbor Grace. ]. A. McLeod, Mgr.

In West Indies—Kingston, Jamaica. W. P. Hunt, Mgr.

In U. S.—Chicago, Ill.—H.'C. McLeod, Manager, and
Alex. Robertson, Assistant Manager. )

Collections made on favorable terms and promptly
remitted for.

HALIFAX BANKING CO.

. INCORPORATED 1872.

Jarrus HarT.

Capital Paid-up, - - . . 500,000
Reserve Fund, - - - - - 275,000
HEAD OFFICE, - - HALIFAX, N.S.

H. N. WaLLACE, - - . (Cashier.
DIRECTORS.

RoBIE UNIACKE, L. J. MoxToN,
President. Vice-President.
F. D. Corbett, Jas. Thomson.

C. W. Anderson,
Brancues—Nova Scotia : Halifax, Amberst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport

BANK O

Capital (all paid up)
Reserve Fund ... P

HEAD OFFICE, -

HAMILTON.
DIRECTORS.
A. G. RamMsay, - - .

JouN Stuart, -

President.
- - - Vice-President,
George Roach, William Gibson, M.P,

John Proctor,
. T. Wood, A. B. Lee (Toronto).

. TurnBULL, - - - - - Cashier.
. 5. STEvEN, - - - Assistant Chshier.
BRANCHES.
Allis}on, Grimsby, Milton, Port Elgin,
Berlin, Listowel, Mount Forest Simcoe,
Chesley, Lucknow, Owen Sound, Toronto,
Georgetown, Orangeville, Wingham

Hamilton (Barton St)
CORRESPONDENTS IN UNITED STATES.
New York—Fourth National Bank, Hanover Nationa'
Bank.  Buftalo—Marine Bank of Buttalo. Detroit—

Detroit National Bank, Chicago—Union Nat. Bank.
CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd.) Collections
effected at all parts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made.

MERCHANTS’ BANK OF HALIFAX,

Capital Paid-up... $1,100,000
Reserve Fund, ©. '680,000

Board of Directors.—Thomas E. Kenny, M.P.,
President. Thomas Ritchie, Vice-President. Michael
Dwyer, Wiley Smith, Henry G. Bauld, H. H. Fuller.

ead Office.—HaLiFax, N.S. D. Duncan
Cashier, W. B. Torrance, Asst. Cashier. Montrea,
Branch, E. L. Pease, Mgr West End Branch, Cor. Notre
Dame and Seigneur Sts. Westmount, Greene Ave.

Agencies in Nova 8cotia.—Antigonish, Lunenburg,
Sydney, Bridgewater, Maitland (Hants Co.), Truro,
Guysboro, Pictou, Weymouth, Londonderry, Port
Hawkesbury.

ncies in New Brunswiock.-Bathurst, Kingstorn
(Kent Co.), Sackville, Fredericton, Moncton, Woodstock,
Dorchester, Newcastle,

InP, E. Island.—Charlottetown,

In Newfoundland—St. Johns.

CORRESPONDENTS: Dominion of Canada,
Merchants' Bank of Canada. New York, Chase National
Bank. Boston, National Hide and Leather Bank. Chi-
cago, American Exchange National Bank. London, Eng.,
Bank of Scotland. Paris, France, Credit Lyonnais,

Summerside.

Collections made at lowest rates, and promptly remit-
ted for. Telegraphic Transfers and Drafts issued at
current rates,

BANK OF OTTAWA,

HEAD OFFIcE, - OTTAWA, CaNADA.

Capital Subscribed . ...81,500,000
Capital Paid-up. 1,500,000
Rest....................... 925,000

DIRECTORS.
GEORGE Hay, Esq.,
Vice-President.
Alex. Fraser,
Westmeath,
David Maclaren.

CHARLES MAGEE,
President,
Hon, Geo. Bryson,
Fort Coulonge.
Denis Murphy, John Mather,
BRANCHES.
Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-
tawa, Pembroke, Parry Sound, Kemptville, Rat Port-
e, in the Province of Ontario; and Winnipeg,
anitoba; also Rideau st., and Bank st., Ottawa.
GEO. BURN, General Manager.

Lunenburg, New Glasgow, Parrsboro, Springhill, Shel-
gume.‘m’rruro, Windsor. New Brunswick : Sackville,
t. John.

CORRESPONDENTS—On and uebec—Molsons
Bank and Branches. N York—Fourth National
Bank. Boston—Suffolk Nfional Bank. London (Eng-
land)—Parr’s Banking Co., and The Alliance Bank, Ltd.

THE PEOPLE’'S BANK
OF NEW BHUISW!GK

FREDERICTON, - - - N.B,
Incorporated by Act of Parliament, 1864.

A.F. RANDOLPH, - - - - - - . . Presid

EASTERN TOWNSHIPS BANK

Authorized Capital .. .-81,500,000
Capital Paid in .. .. 1,500,000
Reserve Fund ........... 720,000
BOARD OF DIRECTORS.
R. W. HENIKER, President.
Hon. G. G. StEVENS, Vice-President

Hon. M. H. Cochrane, N. W. Thomas.
T. ]. Tuck, Thos. Hart.

G. N. Galer, Israel Wood, D. A. Mansur.
Heap Orrice, - - SHERBROUKE, QUE.

Wx. FARWELL, - . General Mauager.
BRANCHES.—Waterloo, Cowansville, Stansiead, Coati-

J. W. SPURDEN, -~ = - - -« - - - Cashier.
FOREIGN AGENTS.
London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mon-
treal—Union Bank of Lower Canada.

cook, Rich d, Granby, Huntingdon, Bedf: vd, Magog.
Agents in Montreal—Bank of Montreal. London, Eng.
—National Bank of Scotland. Boston—National
chanﬁe Bank. New York—National Park Bank.
Collections made at all accessible points ard promptly
emitted for.

PEOPLE’'S BANK OF HALIFAX

Paid-up capitar. N $700,000

BoARD oF DIRECTORS.
Jatk OMult, e
;Xs Fraser, '. - - - Vice-President.

°n. M. H. R.ichvvy Mr. Charles Archibald.

ey.
Hrap Orpicy, W+ I Coleman. HALIFAX, N.S.
Cashier, . . . JohnKnight.

North gnq i ;
Branch—Halifax, Edmunston, N. B., Wolf-
Vi}le. %S.. Woodstock, N.l;., Lunenburg, N.S., Shediac,
Que” “;)l'th Sydney, C.B., Port Hood, CyB., Fraserville,
" Windsor, N.S., Canso, N.S., Levis, P.Q.

President.

BANKERS

The Nnion Bank of London, . - London,G.B
New Englanaomgbomky - |- - (- New Yerk
The Ontario B ational Bank, o p Boson.

The National Bank of Scotlam

Incorporated by Royal Charter and Aot of Parilament,

HEAD OFFICE, -

Established 1825,
- EDINBURGH,

Capital, £5,000,000 Stg. Paid-up, £1,000,000 Stg. Reserve Fund, £765,000 Stg.

London Office—87 Nicholas

Deposits at interest are receiv
Circular Notes and

Ourrent Accounts are kept agieeably to usual custom.

Lane, Lombard Street, E. O.

d Letters of Credit available in all parts of the world ate issued fr2¢;: of charge,
The Agency of Colonial and Foreign Banks {s undertaken and th

e Acceptances of Customers residiay

the Colonies, domic}l'ed ig L‘ondon, retired on terms which will be furpished on application.
g d with Englan

All other B:

d an  Sootlzad is also transacted

14MES ROBERTSON, Manager in London.
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THE WESTERN BANK OF GANADA

OSHAWA, ONT.
...8$1,000,000
. 500

Heap OFFICE, - -

Capital Authorizsed ...

&p:tal Subscribed 872'000
pital Paid-up..... . 4400
ROBL.......ooooiiiiiiii 100,000

BOARD OF DIRECTORS.
Joun Cowan, Esq., President. X )
ReUBEN S. HAMLIN, Esgq., Vlce:Pt&eldem.
W. F. Cowan, Esq. W.F. Allen, Esq. J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.
T. H. McMiLLaN, - - - - - - Cashier.

BrancHEs — Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene, and Port Perry.

Drags on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed. ollec-
tions solicited and F:omptly made.

Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
Rank ot Scotland.

LA BANQUE NATIONALE

Heap OFFICE, - QUEBEC.
Paid-up Capital,.......... ... 91,200,000
BOARD OF DIRECTORS.

R. AUDETTE, Esq., - - - President.

A. B. Duruis, Esq., - Vice-President.
Hon. Judge Chauveau. V. Chateauvert, Esq., M.P.P.
N. Rioux, Esq. N. Fortier, Esq.

J. O. Villeneuve, Esq., M.P.P.
GEORGE CREBAssA, - - General Manager.
P. LAFRANCE, - - Manager Quebec Office.
- , Inspector.
BRANCHES.
Quebec, St. John Suburb. Sherbrooke.
“ St. Roch. St. Francois, N.E., Beauce

CANADA PERMANENT
LOAN AND SAVINGS COMPANY

Subscribed Capital ...
Paid-up Capital ...
ts, over.

Heap OrFicE—TORONTO ST., TORONTO.
Branch Offices—WiINNIPEG, MAN., & VANCOUVER, B. C.

The ample resources of this Company enableits Direc-
tors to make advances on Real Estate, without delay,
at low rates of interest, and on the most favorable terms
of re;;ajment. Loans granted on Improved Farms and
on Productive Town and City Properties. Mortgages
and Municipal Debentures Purchased.

Applications will be received at the offices of the

Company.
P J. HERBERT MASON,
Man’g Directar. Toronto.

THE FREEHOLD

LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS,,
TORONTO.

ESTABLISHED IN 1859.
Subscribed Capital
Capital Pald-up
Reserve Fund ..
President, - . H.
Manager, - - - - Hon.S. C. Woob.
Inspectors, - - JouN LEckie & T. GiBson.
Money advanced on easy terms for long' periods; re-
payment at borrower's option,
gebemures issued and money received on deposit.
Executors and Trustees authorized by Act ot Parlia-
ment to invest in the Debentures of this Company.

Montreal. Ste. Marie, B

Roberval, Lake St. John. Chicoutimi.

Ottawa, Ont. Winnipeg, Man.
AGENTS.

England—The National Bank of Scotland, London.
France—Credit Lyonnais, Paris and Branches, Messrs.
Grunebaum Freres & Cie, Paris.
United States—The National Bank of the Republic, New
York ; National Revere Bank, Boston.
Prompt attention given to collections.
W~ Correspondence respectfully solicited.

BANK OF YARMOUTH,

YARMOUTH, N.S.

DIRECTORS.
T.W. JoHns, . - -« - - Cashier.
L. E. BAKER, President. C. E. BRown, Vice-President.
John Lovitt. Hugh Cann. S. A. Crowell.

CORRESPONDENTS AT

Halifax—The Merchants Bank of Halifax.

St. John—The Bank ot Montreal.

St. John—The Bank of British North America.
Montreal—The Bank of Montreal.
New York—The National Citizens Bank.
Boston—The Eliot National Bank.
London, G.B.—The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Ex-

change bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

THE TRADERS BANK OF CANADA,

INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorized Capital,....

Capital Paid-up, . 608,400
Rest . 85,000
BOARD OF DIRECTORS.

Wwu. BeLL, Esq.,, of Guelph, - - - President.

( D. WARREN, Esq.k.] D- - E- J- X\f'c%hegi%m'
. Gage, Esq. John Drynan . J. W.Dowd, Esq.
J. Gag Robt. ’I‘Jxomson, Esq.', o??—lamilton.

EAD OFFICE, - - - - - TORONTO.

H. S. STRATHY, - - General Manager.

J.A. M. ALy, - - - . Inspector.

BRANCHES.

Aylmer, Ont. Ingersoll, Ridgetown,

Drayton, Leamington, Sarnia,

Elmira, Norwich, Strathroy,

Glencoe, North Bay, St. Mary's,

Guelph, Orillia, Tilsonburg,

Hamilton, Port Hope, Windsor.
BANKERS.

Great Brit;in—’l‘he National Bank of Scotland.
New York—The American Exchange National Bank.
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

It1coRPORATED 1836.
3T. STEPHEN'S, N.B.

Capital, .. ... RN crrrenisnes. $200,000
Reseorve,.. - s
W. H. Toop, - - . - President.
F. GranT, - - - - Cashier.

AGENTS.

London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Globe
National Bank. Montreal—Bank of Montreal. St.
John, N.B.—Bank ot Montreal.

Drafts ssued on any Branch of the Bank of Montr al

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President, -
Vice-President,

Capital Subscribed .
Capital Paid-up .......... .
Reserve and Surplus . .

Total Assets ..................cce.oeeuneennnn. 3,780,875 85

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
aw to invest in Debentures of this Society.

Banking House—King 8t., Hamilton.

H. D. CAMERON, Treasurer.

G. H. GiLLEsPIE, Esq.
A. T. Woop, Esq.

LONDON & CANADIAN
Loan & Agency Co.

(LiMITED).

Sir W. P. Howranp, C.B,, KC.M.G.,, - President.
Capital Subscribed,. ....85,000,000
“  Paid-up.. . 700,
Reserve 410,000

MonNEY TO LEND ON IMPROVED REAL ESTATE.
MuniciPAL DEBENTURES PURCHASED.

TO INVESTORS—Toney received
on Debenturesand Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to

’l"" F. KIRK, Manager.
Head Office, 103 Bay Street, Toronto.

THE DOTINION

Savings and Investment Society

LONDON, CANADA.

Capital Subscribed ................. [P $1,000,000 00
Capital Pald-up. .. 932,474 97
Total Assets ....... 2,541,374 B7

ROBERT REID (Collector ot Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

The Farmers’ Loan and Savings Co.

OFFICE, No. 17 TORONTO ST., TORONTO.

81,057,250
. 611,

1,385,000

Money advanced on improved Real Estate at lowest
current rates,

Sterling and Currency Debentures issued.

Money received on deposit, and interest allowed pay-
able half-yearly. By Vic. 43, Chap. 20, Statutes of Ontario,
Executors and Administrators are authorized to invest
rust funds in Debentures of this Company.

WM. MULOCK, M.P,, GEO S.C. BETHUNE,

Western Canada Loan and
Savings Co.

ESTABLISHED 1863

OFFICES, NO. 76 CHURCH ST., TORONTO.
Cor. Main St. and Portage Ave.,
WINNIPEG, Man.

Subscribed Capital, ...8$3,000,000
Paid-up Capital 1,500,000
Reserve, 770,000
Contingent Fund ... 70,000
WALTER S. LEE.
MANAGER.

HURON AND ERIE
Loan and Savings Company.

LONDON, ONT.

Capital Subscribed ...
Capital Paid-up
Reserve Fund ..

...$3,000,000
1,400,000
700,000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act of Par-
liament to invest in_the Debentures ot this Company.
Interest allowed on Deposits.

J. W, LITTLE, G. A..SOMERVILLE,
President. Manager.
The Home Savings and Loan Companv
(LiMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorised Capital ... $2,000,000
Subscribed Capital 2,000,000

Deposits recei ed, and interest at current rates allowed

Money loaned on Mortgage on Real Estate, on reason-
able and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.

Hon. FRA K SMITH, JAMES MASON,

President. Manager
The London and Ontarlo lnvestment Co., Ltd.
TORONTO.

President, S1r FRANK SMITH.
Vice-President, WiLLiam H. BeaTTY, Esq
DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B
Hamilton, * Alexander Nairn, Henry Gooderham, Fred-
erick Wyld'and John F. Taylor.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and town
property.

Money received from investors and secured by the
Company's debentures, which may be drawn payable
either in Canada or Britain, with interest half yearly at
current rates. A. M. COSBY, Manager.

84 King Street East, Toronto.

BUILDING & LOAN ASSOCIATION
LS A ey

...$ 750,000
... 1,845,838

DIRECTORS.
President, Larratt W. Smith, Q.C.., D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A., M.P.

Wm. Mortimer Clark, W.S.Q.C.

Joseph Jackes.
George Murray.

C. S.Gzowski, Jr.
Robert jenkins.
WALTER GILLESPIE, - - Manager.
OFFICE, COR. TORONTO AND COURT STREETS

Money advanced on the security of city and farm pro-

perty.
Mortgages and debentures purchased.

Interest allowed on deposits.

Registered Debentures of the Association obtained on
application.

THE ONTARIOZLOAN & SAVINGS COMPANY.
* OSHAWA, ONT.

Capital Subscribed ... $300,000
Capital Paid-up . 300,000
Reserve Fund...... . 75,000
Deposits and Can. .. 605,000

Money loaned’at low rates of interest on the curity
of Real Estate and Municipal Debentures.

Deposits received and interest allowed.
W. F. Cowan, President.
W. F. ALLEN Vice-President.

T. H. McMILLAN, Sec-Treas
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Investment Co,, Lid.

HEAD Orrice, 93 TORONTO ST., TORONTO.

Capita) $2,008,000
Rest 350
DIRECTORS : id
OHN Lang B Esq, - - - - President.
}OHN Hosxix, Fag 0.0 LLD, - - Vice-President.

ames Campbell, A. R. Creelman, Q.C., Hon.
€nator Gowan, LL.D., C.M.G., J. K. Osborne,

S. Playfair, 'N. Silverthorn, John Stuart,
rank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued.
ANDREW RUTHERFORD, Manager.

CENTRAL CANADA LOAN & SAVINGS
COMPANY.

Heap OFFIeE, corner King & Victoria Sts., Toronto.

GEO. A. COX, - - President.

Capita] g ;

1 ubscrib
3Dital Paid yp o
Reserve Fund
conting
Total 4,

Zbemufes issved in Currency or Sterling, payable in
Estate '\ T Great Britain. Money advanced on Real
€ MOrtgages and Municipal I%ebentures purchased.

to I’:Iecutors and Trustees are authorized by law
vest in the Debentures of this Company.

RED. G. COX, Manager.  E. R, WOOD, Secy

TURONTU SAVINGS & LOAN CO.
10 King St. W., Toronto.
ilmbﬂnﬁi‘.‘.’.’?f::: $1000:500 %

DIRECTORS:

Rents Collected

JOHN STARK
& co- Members Toronto

Stock Exchange.
26 Toronto St.
G Towkr FERGUSSON,
Member Toronto Stock Ezchange

Fergusson & Blaikie

Late Alexander, Fergusson & Blaikie

BROKERS & INVESTMENT AGENTS

23 Toronto Street,
Toronto,

JOHN LOW

Member of the Stock Exchange

Stock and

Geo. W. BLAIKIE

58 St. Francors
XAVIER STREET

Share Broker Mosteea
s T R A T H Y Mem]\}l):;?real
B R o s L] Sm}f::}:change

Canadian Investment Securities

1707 Notre Dame Street | Special attention given to
MO"TREAL Investment
- « + . AGENTS ., ., .
BLAKE BROS & CO., Boston
SPENCER, TRASK & CO., New York
PANMURE, GORDON, HILL & CO., London, Eng.

A. P. BURRITT

21 Jordan St., Toronto

Member Toronto Stock

IR Duu}ms. President.  A. E. Amks, Vice-President.
L jobn Potts, D, D, George A. Cox.
Robert Jaffray. ]I gKenny.
F E. W Cox.

0 Interest allowed upon deposi
Upop grbeper cent' Four and one quarter per cent.
termg - cPentures, M@~ Money to lend upon favorable

F. W. 8COTT,
Secretary.

The Ontario Loan & Dabanture Co.

OF LONDON, CANADA.

Su _

Payeribed Capital, $2,000,000

Reseryb Capital, 1,200,000

Tota] '4qund. 450,000
e

Totaj Liabi],t'sﬁés_ 4,161,643

. 2,468,764

. Deb : —
inter, :tné:;eg Issued for 3 or 5 years. Debentures and
Withoye Charge ‘collected at any agency of Molsons Bank,

€.
. WILLIAM F, BULLEN,
ndo anager.
— ™ Ontario, 1999,

Ontarly Ingystyia Loan & Investment Go,
)

(LIMITED.
Offices, 13 and 15 Arcade, Toronto,
Capita ‘
{:apita
DIRECTO RS
William Booth, Esq., President

Bernard Saunders, Esq.
John J. Cook, Esq.
WAL William Wilson, Esq.
Mone N John Harvie, Esq.
froved l’,'ea‘i loan on rea] estate security. Vacant and im-
e oyey estate in the city of Toronto bought and sold
Crecteq to. ¢.0d business sites to lease, and buildin
OTonto Arca s E55€€s. Stores and offices to rent
than ¢y))° Atcade.”  Interest allowed o deposits other

E. T. LIGHTBOURN, Manager.

Trust & Loag Company of Canada,

ESTABLISHED 1851.

It vice'l’r&sidents, }

The

...Sl,&:%
.. 183,715
7 Great Winchester St., London, Eng.

Orrices n Toronto Street, TORONTO.
CanaDA: St James Street, MONTREAL.
Main Street, WINNIPEG.

Mopgy-
of ‘mp:o’vf.gvf:g;,ed at lowest current rates on the security

Wy p BRI S and productive city property,
RICHARRIDGEMAN..
HARD }. xvﬁq‘s{' SIMPSON } Comunissioners,

;

STOCKS AND BONDS

Listed on New York, Montreal and Toronto Stock Ex-
changes bought and sold for cash or on margin.
Orders by wirereceive prompt attention.
Correspondence Invited.

IMPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Limited,

Imperial Buildings, 32 and 34 Adelaide Street
East, TORONTO, Ont.

Authorized Capital .. 81,000,000
Paid-up Capital . 711,996
Reserved Funds 180,752

President—Jas. Thorburn, M.D.

Vice-President—Hon. Geo. A. Kirkpatrick, Lieutenant-
Governor of Ontario.

General Manager—E, H. Kertland.

Manager of the Manitoba Branch—Hon. J. N. Kirch-
hofter, Brandon. Agents for Scotland—Messrs. Torrie,
Brodie & Maclagan, Edinburgh.

Money advanced on the security of Real Estate on fav-
orable terms.

Agricultural Savings & Loan (o.

LONDON, ONTARIO.

Paid-up Oapital 8 626,743
Reserve Fund .. _ 130,000
AsBOts ..........ooooceniiivnnens 1,927,725

DIRECTORS :

Messts. D. REGaN, President; W, J. Reip, Vice-Pres.
Thos. McCormick, T. Beattie and
T. H. Smallman.

Money advanced on improved farms and productive

city and town properties, on favorable terms,
gages purchased. X

eposits received. Debentures issued in Currency ur
Sterlf-?g

W. A. LYPSEY, Manager.

Mort-

ooo THB o o o

WESTERN LOAN & TRUST 0.

Incorporated by Special Act of the Legislature,
Office—No. 13 St. Sacrament_Street,
MONTREAL, P.Q.
HON. A. W. OGILVIE, - - . . pregdent
J. S. BOUSQUET (Mgr. La Banque du
Peuple), - - - = - Vice-President
This company acts as Administrator, Executor, Trus-
tee, Receciver, Committee of Lunatic, Guardian, Liqui-
dator, Assignee, etc., etc. Also as agent for the above
flices.
© A(;f manner of trusts accepted; moneys invested ; es-
tates managed; rents, income, etc., collected ; bonds,

debentures, etc., issued and countersigned ; highest :

securities for sale.
chssesn% for information to the Manager,

W. BARCLAY STEPHENS,

Bank of Commerce

Corporation
of Ontario |} fwerw:
AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, C. Akins, P.C

- - - _Hon. f
VICE-PRESIDENTS, {gg: gIRch;,((,:,:RTWRIGHT‘

. This Compan‘y acts as Administrator in the case ot
intestacy, or with will annexed, Executor, Trustee,
Receiver, Committee of Lunatic, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts acce ted ; Moneys Invested ;
Estates Managed ; Rents, I‘:)comes, &c., collected ;
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, all sizes. Parcels received of
safe custody.

Solicitors placing business with the Corporation are
retained in tEe professional care of same.

A. E PLUMMER, Manager.

| General
“""\‘}ﬁl,‘"s TRUSTS CO.

Cor. Yonge and Colborne Sts,
TORONTO

Capital - - $1,00¢,500

Guarantes and Reserve Fund 240,000

HON. EDWARD BLAKE, Q.C., M.P., President,

E. A. MEREDITH, LL.D.
JOHN HOSKIN, Q.C., LL.D. } Vice-Presidents.

And Safe

The Company acts as Executor, Administrator,
Recelver, Committee, Guardian, Trustee, As-
signee, and iu other fiduciary capacities, under direct
or substitutionary appointment. .

The Company also acts as Agent for Executors
and , and for the transaction ot all financial
business; invests money, at best rates, in first mortgage
and other securities ; issues and countersigns bonds and
debentures ; collects rents, interest dividends, &c. It
obviates the need of security for Administrations, and re-
lieves individuals from responsibility as well as from
onerous duties.

The services of Solicitors who bring estates or busi-
ness to the Company are retained. All business en-
trusted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR,

Managing Director.

HE AT .,

BOI‘IdS Of- Head Office:
Suretyshlp . . . lontreal

E. RawLinGs, President & Managing Director
Ww. J. WitnaLL, Vice-President
RiDDELL & ComMmoN, Auditors.
SeLkirRk Cross, Q. C., Counsel,

Toronto Branch—Mail Buildings. MepLanp & Jones,
Agents.

Toronto.
KEstablished 1864.
—_———2

E.R.C.CLARKSON

TRUSTEE : - : RECEIVER,

Clarkson & Cross
PUBLIC ACCOUNTANTS

ot ms S Toronto.
The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO.

Capital Subscribed....
Capital Paid-up ..... ...
Reserve and Surplus

$400,060
100,000
3,000
Money Loaned on improved freehold atlow rates.
Liberal terms of repayment.

JOHN HILLOCK,
President.

JOHN FIRSTBROOK,
Vice-President,

A. J. PATTISON, Secretary.
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(ommercial Union

Assurance Co., Ltd.
0t LONDON, Eng.

Fire 1 Capital & Assets
. i $27,000,000
Life | i
Mal‘lne ! ce, ellington St. E.

R. WICKENS,
Gen. Agent for Toronto and Co. of York

calednma" Insurance Co.

0f Edinburgh

EsTABLISHED 1805.

The Oldest Scottish Fire Office

Canadian Branch, 185 St. James $St.,
MONTREAL.

A. M. NAIRN, LANSING LEWIS,
Inspector. Manager.

MUNTZ & BEATTY, Agents, Toronto.

Queen City Fire Insurance Co'y.

EsSTABLISHED 187T1.

No. 3% Church Street - -
DIRECTORS
. AUSTIN (Founder Dominion Bank), President.
Hon. Justice Maclennan.  James Scott, Merchant.

SURPLUS RESERVE
Ratio of Surplus Assets over all liabilities,
including re-insurance reserve, to amount o
risks in force, 3°66 per cent.
A ratio of Surplus Reserve Funds unequalled by
any other fire insurance company transacting business
in the Dominion.

SCOTT & WALMSLEY, Underwriters

Millers’ and Manufacturers’ Ins. Co.

Head OfMce--Queen City Chambers, 32
Chureh Street, TORONTO.

JAMES GOLDIE,
President,

ATMS-

This company was organized in 1885 expressly for
the purpose of insuring only manufacturing indus-
tries, warehouses and contents. The Enmary ob-
ject being to give protection against losses by fire at a
minimum cost, consistent with absolute security.
RESULTS——

This Company’s nine years’ record is UN-
PRECEDENTED in the history of Fire In-
surance Underwriting, the Average Losses and
Expenses combined was only 69.32 per cent.
of the Cash premium income.

As no canvassers are employed, dealing directly
with the assured, those desiring to avail themselves of
the advantages thus offered will please communicate
direct with the company.

HUGH SCOTT, THOS. WALMSLEY,
Managing Director.

TORONTO

J. L. SPINK,
Vice-President.

Treasurer.

Northern Assurance Company of London, Eng.

Branch Office for Canada, 1724 Notre Dame Street,
Montreal. Income and Funds (1893): Capital and Ac-
cumulated Funds, $36,465,000; Annual Revenue from
Fire and Life Premiums and from interest upon Invested
Fundi, $5,455,000; deposited with the Dominion Govern-
ment for security of Canadian Policyholders, $200,000.

G. E. MoBERLY, E. P. PEARSON, Agent.
Inspector. ‘Toronto

Rost. W. TyrE, Manager for Canada.

Going to Retire ?
Want to Sell Out ?

I'f 80, say so, in an adver-
tisement in this Journal.
It reaches the most likely
persons.

JAMES C. MACKINTOSH,
« » BANKER AND BROKER . ,

Dealer in Stocke, Bonds and Debentures.
Corporation Securities a specialty.

fnquiries respecting investments freely answered,
166 Hollis St., Halifax, N. 8.

Municipal

THE MONETARY TIMES
STOCK AND BOND REPORT.
- Divi- | CLOSING PRICES.
9 Capital Ca i R
pital dend | ——4M8M— - ——-
BANKS. E sc%llg:e.d Paid-up. Rest. | a6t 6 . ToronTO, |Cash val.
2 ' Months.! Oct. 10 per share
British Columbia $100| $2,920,000|¢ 3,920,000($1,338,333' 47 195 130 125.00
British North America ... 243| 4,866,666/ 4,866,666/ 1,338,333 gz 107 114 i 26036
Canadian Bank of Commerce. 50{ 6,000,000 6.000,000| 1,200,000 1378  138% ’ 68 81
Commercial Bank, Windsor, N.S. 40 500,000, 289,420 95, 3 106 111 42.00
Dominion .......... 50| 1,500,000/ 1,500,000{ 1,500,000 3* 255 265 {12250
Eastern Townships. 501 1,500,000| 1,499,905 720,000 e
Halifax Banking Co. 20| 500,000 500,000] 275,000
Hamilton . 100, 1.250,000{ 1,250,000, 675,00C| 4
Hochelaga 100 800,00G| 800,000 320, 3%
Imperial ... 100| 1,963,600 1,963,690, 1,156,800| 4
La Banque du Peuple 50| 1,200,000, 1,200,000 600,000 gg
La Banque Jacques Cartier... 25| 500,000 500,000 235,000 '
La Banque Nationale 20{ 1,200,000 1,200,0001........ ...... e
Merchants Bank of Canada. 100| 6,000,000 6,000,000 3,000,000‘ 4 {
Merchants Bank of Halifax 100{ 1,100,000 1,100,000 880,/ 3%
Molsons 50| 2,000,000, 2,000,000] 1,300,000 4
Montreal............ 200! 12,000,000 12,000,000/ 6,000,000, 5
New Brunswick 100 500,000 500,000 525,000 6
Nova Scotia ... 100} 1,500,000 1,500,000/ 1,300,0001 4
Ontario ... 100| 1,500,000, 1,500,000 40,000, 3
Ottawa..... oevererunsennses 100} 1,500,000 1,500,000 925,000] 4
People's Bank of Halifax 20 760,000 700,000 175,000 3 i
People's Bank of N.B... 150 180,000( 180,000] 115,000 4 i ~
uebec ........oue. 100| 2,500,000{ 2,500,000\ 500,000 23
t. Stephen's 100 200,000] 200, 45,0000 3
Standard... 50{ 1,000,000\ 1,000,000 600,000 4
Toronto ... 100; 2,000,000 2,000,000( 1,800,000 5 i
TrAAETS .....oceereeriecvnssessssiesssanneessonnens|oreaceses 508,400 400 85,000, 3 i
Union Bank, Halifax... 50; 500,000( 500,000{ 160,000[ 3
Union Bank of Canada 100{ 1,200,000, 1,200,000( 280,000f 3
Ville Marie... 100 500,000 479,620 10,0007 3
Western ...... 1000 500,000, 375351 100,000, 33
Yarmouth ...... 75 300,000 ,0001 60,000, 3 |
LOAN COMPANIES. i |
UNDER BUILDING SOCIETIES' ACT, 1859 |
i
Agricultural Savings & Loan Co.......... 50 630,000f 626,743 130,000 3 . 55.00
Building & Loan Association ..... 25 750,000 750,000 124,075, 3 s
Canada Perm. Loan & Savings Co. 60 5,000,000{ 2,600,000{ 1,450,000 5 ! 76,00
Canadian Savings & Loan Co..... 50 750,000 722,000 195,000) 34 ! 55.00
Dominion Sav. & Inv. Society .. 50| 1,000,000 4 10,000{ . 3 | 41.00
Freehold Loan & Savings Company......| 100 3,223,500\ 1,319,100,  659,550| 4 | 13400
Farmers Loan & Savings Company...... 50! 1,057,250 611, 162,475 53.00
Huron & Erie Loan & Savings Co . 50| 38,000,000 1,400,000 700,000 83.00
Hamilton Provident & Loan Soc... 100| 1,500,000 1,100,000 ,027 185.00
Landed Banking & Loan Co. ..... 100| 700,000, 674,381 155000/ 3 . 114.00
London Loan Co. of Canada ........ 50 679,700/ 659,050 74,000 3 . 51.50
Ontario Loan & Deben. Co., London ...| 50| 2,000,000 1,200,000 450,000 3% 5413
Ontario Loan & Savings Co., Oshawa... 50 300,000{ 300, 75,000, 3 i 4213
People's Loan & Deposit Co ..... 50( 600,000f 600,000i 115000 ... | 2000
Union Loan & Savings Co. ........ 50| 1,000,000] 697,770 260:00] 4 57.00
Western Canada Loan & Saving 50| 3,000,000 1,500,000, 770,000, 5 | 75.00
|
UNDER PRIVATE AcTS. ‘
Brit. Can. L & Inv.Co.Ld., (Dom. Par.)| 100| 1,620,000/ 398,493 120,000 10 112 :
Central Can. Loan and Savings Co.... 100 2.,500,000{ 1,200,000 815,000 %z; 21 124 | };(l) %
London & Ont. Inv. Co., Ltd. do. 100| 2,750,000 550,000 160,000 34 110 110'(”
London & Qan. Ln. & Agy. Co. Ltd. do. 50| 5,000, 700,000 m:m 4 109 i'il" 54'50
Land Security Co. (Ont. Legisla.)......... 100| 1,382, 548,498|  450,0000 3 100 1 100,00
Man. & North-West. L. Co. (Dom. Par.)i 100! 1,500,000 375,000{ 111,000, 3 00 ¢ '
“Tue CoMpANIES’ AcT,” 1877-1889. l
Imperial Loan & Investment Co. Ltd....| 100 840,000/ T12,000( 164,054 u1r 114 111.00
Can. Landed & National Inv't Co., Ltd.| 100| 2,008,000, 1,004,000 ,000 gz 114 113 ! 114.00
Real Estate Loan Co................ emerennennn 40 578,840 373,720 50,000 2 72 ... ; 28.80
ONT. JT. STK. LETT. PAT. ACT, 1874. i \
British Mortgage Loan Co. .........ccccccun. 100 450,000 314,441 80,000 33 L o [ ......
Ontario Industrial Loan & Inv. Co....... 100 466,800 314,386 150,000 3 32 42 T 32.00
Toronto Savings and Loan Co. ............{| 100] 1,000,000}  600,000{ 105,000 3 1 7 120 117.00
l 'quancrly] i
INSURANCE COMPANIES. Par |
) RAILWAYS. valye| Londorg
ENGLISH (Quotations on London Market.) ¥ Sh.| Sept.
No. §, ;|8 .| Last ||/Canada Central 5% 1st Mortgage.........| .. i 107 109
Shares | Yearly “8185! Sale. ||Canada Pacific Shares, 3% o o 8100 | 61 6
Divi- | NaME oF Company (22|35 ) 9/ <]
oramt.| go 4 E] g 5 8 C.P. R.1st Monga& Bonds, 5% .. .. 116 118
Stock. = Sept. 28}| do. 50 year L. G. Bonds, 34Y%.. ... | 197 109
R R S i I Grand Trunk Con. stock 100 | 63 6F
57 perpetual debenture stock .. . | 1237 195
% do.  Egq. bonds, 2nd charge .. .. 122 195
do. First preference ........... 10 | 434 f“
250,000,  8psiAlliance ........cceen.n. 20 |21-5/ 10} 10| do.  Second preference stock 100 | 27 28
50,0000 95 |C.Union F.L.& M. 50 | 5 37 do. Third preference stock ......... 100 | 5% 16
900,000/ 7% |Guardian F.&L........| 10 | & | 10 10, Great Western per 57, debenture stock| 100 | 115 i
60,000 20ps|Imperial Lim. .. ‘o0 | 5 | 23a 294 [Midland Stg. 1st mtg. bonds, 5% ......... 100 | 94 9%
136,493 5 |Lancashire F. & L...| 20| 2| 53 6% [Toronto, Grey & Bruce 47, stg. bonds,
358621 20 |London Ass. Corp....| 25 | 12| 57 58 1St MOTLRAGE ...ovvviveeesiirereciiinae 100 | 102 104
10,000 London & Lan. L....| 10 | 2| 4} 43 [Wellington, Grey & Bruce 77 Istmtg.| .. | 95 97
100 London & Lan. F....| 85 | 24 18 184
Iﬁiv. Iﬁon.%G&FI.‘& L. IS&I): 12 58 5; T Londo®
orthern F. 0|7 7 o
Nérth British & Mer| 85 | 63| 40 41 SECURITIES. Sept.
Phoenix ......ccoveeennene 50 | 50 |274 278 .
Royal Insurance...... 2| 3|52
Scottish Imp.F. &L.| 10 | 1 . R
Standard Life..........| 50 | 13 | . 1 |[Dominion 67 stock, 1903, of Ry. loan ............ 13 1
do. 47 do. 1904,5,6,8....... | 108 13
do. 47 do. 1910, Ins. stock. ui lll
CANADIAN. Oct. 10 do. 32% do. Ins.stock .. 109 1L
Montreal Sterling 5% 1908 .... 106 108
Brit. Amer. F. & M...| $50) $50/121 134 dq. 5% 1874, .......... 106 '-g
Canada Life.............[400 | 60 (610 . do. 1879, 6%, ... ] 106 1
Confederation Life...|100 | 10 (376 ... | [Toronto Co;ponﬂon, 67, 1897 Ster................ 100 1¢
Sun Life Ass. Co......[100 | 124/368 ... do. 0. 67, 1906, Water Works Deb.| 103 L
000 uebec Fire..... 66 | ... .. do.  do. con. deb. 1898, 6%...| 101 }”
8,000 10 ueen City Fire....... 25 (300 ... do.  do. gen. con. deb. 1919,
10,000 10 estern Assurance..| 40 | 90 (1653167} do.  do. stg. bonds 1928, 4
do. do. Local Imp.Bonds1913.
it do{.o do. s Bouds 1939....
of Ottawa, Stg. X
DISCOUNT RATES. London, Sept. 28| |1t 2f Otthwa, St ot
. City of Que‘bec. con., 1%..
M ¢ 1
Bank Bllls, g months .. £ 1316 “ v “  sterling deb., —_—
0. 0. “ ancouver, 1931
TradeBills, do. “ " 1982.........
do. 6 do. 13 13 iCity of Winnipeg, deb. 1907, 6...
do. do. deb. 1914, 57...
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THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. g, THOMSON, Q.C

DAvip HENDERSON, Offices .
GRORGE BELL, Board of Trade Buildings
JOKN g, HOLDEN, TORONTO.

G G. 8. LinDsEY. LYON LINDSEY.

LINDSEY, LINDSEY & BETHUNE,

Barristers, Solicitors, Notaries, and
Conveyancers.
Pacific Buildings, 23 Scott Street, TORONTO.
TELEPHONE 2984 - - Money to Loan

GIBBONS, McNAB & MULKERN,

Barristers, Solicitors, &c.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GZ0. . a1Bgoys, Q.c. GEO. M'NAB.
P. MULRERY, FRED. . HARPER
e ———

CUNNINGHAM, Guelph.—Fire Insurance and
eal Estate, Properties valued. Counties of

ton, Halton, Dufferin, Grey, Bruce, and Huron

monthly. Telephone 195.

T——

(FEORGE F. JEWELL, F.CAA., Public Accountant

Lon dif;ldoA::ditor. Office, No. 193 Queen's Avenue,

» Ont,

WINNIPEG

City Property and Manitoba Farms

or in ought, sold, rented, or exchanged. Money loaned
Agemwaste * Mineral locations. Valuator, Insurance
&e. Wy, R. GRUNDY, formerly of Toronto.

Over 2; et ¢
years in business in Winnipeg. Office, 490 Main
.Siee" P. 0. Box sme'a s in Winnipeg

COE\)NTIES- Grey and Bruce Collections mace on
gene, Mmission, lands valued and sold, notices served.
mpa,:ial financial business transacted. Leading loan

l'eferenc::_' lawyers and wholesale merchants given as

H. H. MILLER, Hanover

—

THOMAS CLARKE, Manutacturers’

St ent, 33 King

Teet, St. fohn, N. B Excellent references.

Over 13,000,000 Feet of
Land for Sale

81
tuated 1n Hochelaga Ward, Beginning at
Frontenac Street

adia?}i‘ Property is well located for factories ; the Can-
buily ¢ 26Hic runs through its centre, and sidings may be
© any part of it Easy of access by electric cars.

Termg easy. Apply to

HENRY HOGAN, Proprietor.
St. Lawrence Hall, Montreal,

Investment Bonds.

We buy and sell High Grade
MUNICIPAL BONDS, suitable for

of o=t Funds and the Investment
Savings.

Lists £iving full detalls mail-
°d upon application. -

E. c. Stanwood & Co’y

121 Devonshire Street,
BOSTON, Mass., U.S.A.

And Bad Accounts are
specialties with our col-
lecting department.
Don't write anything
off until we see what we

T
can do with It.
R. G. DUN & CO.
‘Toronto and Principal Cities
of D

ominion.

M .
Yonctary Times

This Journal completed its 28th Year of Pub-
lication with the issue of 28th June. Bound
Volumes, conveniently indexed, are now
ready. Price, $3.50.

;

DECISIONS IN COMMERCIAL LAW.

Consumers' Gas Co. v. Crty oF ToronTO.
—The mains ofa gas company laid beneath the
surface of public streets are assessable by the
municipality, being, with the underground soil
occupied by them, appurtenances to the central
land upon which the manufacture is carried on,
subject to taxation as realty of the company,
according to Chancellor Boyd.

CuatHAM NaTtionaL Bank v. McKEEN.—
As soon as a winding-up order against a com-
pany is made under the Dominion Windiag-up
Act, the relations between the directors and the
company or its shareholders are at an end, ac-
cording to the Supreme Court of Canada, and
a sale by the liquidator of the property of the
company to a director is valid.

HEenNDRIE v. TorONTO, HAMILTON AND Bup-
raLo RaiLway Co.—The sections ef the Do-
minion Railway Act, under the headings
“Plans and Surveys' and ‘ Lands and their
Valuations,” apply as well to lands ** injuriously
affected "’ as to lands taken for the purposes of
the railway. It is no answer to a complaint by
a landowner that the company is proceeding
without having taken the necessary steps under
these sections, that it has the authority of the
Railway Committee of the Privy Council for the
execution of the works, according to Meredith,

CJ.

Rorranp v. La Caisse D’EcONOMIE DE
Notre-DaME DE QuEBEC.—L. borrowed a
sum of money from La Caisse d'Econo-
mie, a savings bank in Quebec, giving as
collateral security letters of credit on
the Government of Quebec. L. having
become insolvent, the bank filed a claim
with the curator of his estate for the amount
lent and interest, which claim the curator con-
tested on the ground that the bank was not
authorized to lend money on the security of
letters of credit, which were not securities of
the kind mentioned in sec. 20 of the Savings
Banks Act, and the loan was, therefore, null ;
and that it was a radical nullity, being con-
trary to public order, and the repayment could
not be forced. The Superior Court dismissed
the contestation, but its judgment was varied
by the CTourt of Queen’s Bench, which held
that the bank could not recover interest on the
loan. Held by the Supreme Court of Canada,
affirming the decision of the Court of Queen’s
Bench, that, assuming the loan to have been
ultra vires, the borrower could not avail him-
self of its invalidity to repadiate his obligation
to pay his debt, nor could his creditors; that a
contract of loan and one of pledge are so far
independent that the one may stand and the
other fall; and that the contestation was
rightly dismissed.  Also, on cross-appeal re-
versing the order of the Court of Queen's
Bench, that the bank was entitled to interest
on its claim as well as to the principal money.

Counsell, Glassco & Co.
BANKERS & BROKERS
Stocks, Bonds, Insurance, Real Estats
W. H. Glassco. C. M. Counsell, Hamllton, Can.

F. C. Glassco.

NARES, NICHOLLS & G0,

Financial and General Agents, WINNIPEG,

The Canadian Bank of Commerce,

The Union Bank of Canada.
Debentures Purchased, Sole charge taken of City

and Farm Properties for sale. Rents Collected, etc.
Business solicited. P.O. Box 1265, Winnipeg.

References {

DEATH BY FREEZING IS ACCIDENT.

The London Guarantee and Accident Com-
pany has issued a cheque, says the Winnipeg
Free Press, for the death claim under the policy
of $1,000, held by the late C. F. Church, who
was frozen to death. The insurance company
contended that they were not liable for pay-
ment, on the ground that death by frost did
not come under the head of accidents. The
Northwest Commercial Travellers’ Association,
of which Church was a member, fought the
matter out of the courts and received a favor-
able verdict. The insurance company had also
to pay the costs of the litigation.

COUNTERFEITERS PUNISHED.

At the Lindsay assizes a week ago, Chief
Justice Meredith, after letting an old man off
on suspended sentence who pleaded guilty to
firing a neighbor's crop, proceeded to sentence
to terms in the penitentiary, four brothers
named Murphy, their offence being the making
and uttering of counterfeit coins. The father
of these four, Jeremiah Murphy, had in his
possession some of the base coin and a machine
for making it, but by reason of his extreme age
and the recommendation to mercy by the jury,
he was discharged. The eldest son, William,
owner of the farm, was condemned to Kings-
ton Penitentiary for seven years with hard
labor on the first charge and for three years on
the other, sentences to run concurrently. Allan
was sentenced for the first offence to five years
bard labor; for the second offence to three,
and the third to five years, the sentences to run
concurrently. Wellington Murphy was sen-
tenced on the first charge to five years, and on
the second to three years, the sentences to run
concurrently. Richard Murphy got five years
at hard labor. Fred. Murphy, the youngest
boy, was then ordered to stand up and receive
the sentence of the court. His Lordship said
that he would not send the boy to Kingston
along with the others, but would send him
where he could learn a trade, namely, to the
reform:.tory at Penetanguishene for three years.

FORTUNE§ IN WHEELS.

Bicycle manufacturers estimate the number
of wheels made during the year 1895 at 450,000.
This year is not ended yet, and while all the
manufacturers are making a limited number of
wheels, the output is practically ended for the
year. Sales will continue to be made in small
numbers until November 1st, but from this
time on the makers of wheels will confine them-
selves principally to the making of parts, so
they will be able to assemble wheels quickly
when the demand begins in the spring of next
year. Such a large number of wheels repre-
sents an enormous outlay, particularly when it
is taken into consideration that each wheel sells
for an average of $65. At this rate the outlay
represented by the sale of 450,000 wheels would
amount to $29,250,000. This has been the
most phenomenal season the bicycle trade has
ever known, and manufacturers have almost
without exception been unable to fi] the large
number of orders which they have received.
There are in the neighborhood of 250 concerns
in the country engaged in the business, either
in the way of manufacturing parts or entire
bicycles. From the number who contemplate

| entering the business next year, it would seem

as though the trade would be well supplied
during the coming season. There are many
who believe the year 1896 will exceed in its
output of wheels that of any two previous
years.—Chicago Record.
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D. Morrice, Suns & Go'y.

MONTREAL & TORONTO.

1ANUFACTURERS’ AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mills Co., Montreal—
Mills—Hochelaga, Coaticook, Chambly, Brantford, King-
ston, Halifax, Moncton, Windsor, N'S., Magog, (Print
Works). X

GreY CoTrTons—Bleached Shirtings, Bleached and
Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Ducks, Cyet-
tones, Sleeve Linings, Printed Flannelettes, Shoe Drills,
&c

The Canadian Colored Cotton Mills Co., Ltd.,
Montreal.—Mills at Militown, Cornwall, Hamxlgon.
Merritton, Dundas, also A. Gibson & Sons, Marysyxlle,
N.B., & Hamilton Cotton Co., Hamilton. ~ Shirtings,
Ginghams, Oxfords, Flannelettes, Tickings, Awnings,
Sheetings, Yarns, Cottonades, &c.

Tweeds—Fine, Medium and Coarse, Blankets, Sad-
dle-felt, Glove Linings. i

Flannels—Grey and Fancy in all Wool and Union,
Ladies’ Dress Flannels, Serges, Yarns.

Knitted Underwear—Socks & Hosieryin Men's.
Ladies’ and Children’s.

Brald—Fine Mohair for Tailoring, Dress Braids and |

inens, Corset Laces, &c.
L& Wholesale Trade only supplied.

W. & J.

‘ sm-

Flax Spinners & Linen Thread

MANUFACTURERS

KILBIRNIE, Scotland

Sole Agents for Canada:

Geo. D. Ross & Co.,

648 Craig Street, Montreal

TORONTO OFFICE
19 Front St. West.

E. J. C. NORRIE, Manager.
THE DOMINION

Gotton Mills Company

(LIMITED)

MAGOG PRINTS.

A ull range of Pure Indigo Prints is now being shown
to the trade.

Ask Wholesale Houses for samples. All Goods
guaranteed and stamped “ Warranted
Indigo Blue.”

D. MORRICE, SONS & COMPANY

SELLING AGENTS.
MONTREAL AND TORONTO.

Publishers of
Catalogues
who appreciate good work should insist on seeing
samples of No,., 1 Litho Book Paper. It is

cheaper than coated paper, works as well and
lasts longer. Can be supplied by all printers

CanapA PAPER Co.

TORONTO and MONTREAL.

Mercantile Summary.

ABOUT three years ago, J. A. Nelles, of
Guelph, formerly a stationer, purchased the
coal business of George Murton in that city.
Now we hear that the Lehigh Valley Coal Co.
has obtained judgment against Nelles for over
$1,000 and that he has made an assignment.

M. DwaNn & Co., coal dealers in Toronto,
failed in June, 1894, and offered creditors 20
per cent., but this was declined. Shortly after
this the son Peter began trading under the
former style, with the old management. Now
an assignment is made to E. R. C. Clarkson.

THE exhibit of Canadian made woolen
fabrics, such as tweeds, trouserings, etc., etc.,
made by John Muldrew & Co., at the recent
Industrial Fair, and commented upon by THE
Mox~erary TiMEs, has been purchased, we are
told, by Broderick & Morley, of Chatham, who
are one of the largest clothing firms in Western

Ontario.

UNSECURED creditors will receive but a small
dividend, if indeed they receive any dividend at
all, from the estate of W.J. Jeffree, dealer in
men’s furnishings in Victoria, B.C. His stock
passed into the hands of the mortgagee last
month, and he has assigned, with liabilities of
$12,000 and nominal assets of $15,000.——In
Jane, 1894, H. J. Robie removed to Nanaimo
from Vancouver, and opened a tailoring shop.

| He now assigns, with liabilities of $1,500.
AN assignment is made by F. McGibbon &'

Sons, lumber dealers at Sarnia, whose troubles
we noted last week.— —Having been a clerk in
Sarnia for several years, Robert H. McMann
savel some money and invested it in property
and goods. After six months’ experience as a
merchant he finds that he made a mistake, and
is already obliged to assign.——1In April, 1891,
W.T. Ford, builder, etc., at Sudbury, failed,
and creditors lost heavily. His wife owned the
planing mill, and she started business as Ford
& Co., but apparently not successful. She had
been sued, and now assigns.

I January, 1891, C. W. Lang & Co., general
storekeepers, moved from Sheffield to Bright.
At that time Lang was said to be worth about
$4,000. Two years later he claimed to have a

surplus of $11,000, composed of stock, book'

debts, etc. He was also engaged in the manu-
facture of headings. Of late the wages account
of his hands was sometimes left unpaid and he
became slow in meeting his bills. Finally he
made an assignment. - Four years ago, Geo.
Yates opened a coal and wood yard at Wood-
stock, but not making progress he assigns.

A FORTNIGHT ago something was said in
these columns as to the affairs of Manchee &
Wilson, manufacturers' agents, and Manchee,
Wilson & Adamson, moulding manufacturers in
this city. The firms have both assigned.
After spending considerable money in improv-
ing their bakery and confectionery shops in
this city, Hammond & Offord somewhat unex-
pectedly assign. They owe about $5,000, —
Eight years ago Stevenson & Regan opened a
tailoring shop in Toronto, but in 1893 they dis-

solved partnership, the latter retiring.  Last |

March the style of the business was changed to
Stevenson Bros., at which time a stock of
men'sfurnishing goods was bought, and opened
out in larger premises. This step seems to
have led to an assignment. —]. J. Tonkin,
hatter, Toronto, has had a varied career, hav-
ing tried various premises and failed repeatedly.
Lately the business has been carried on with J.
Hawken as registered owner. A few days ago
the bailiff took possession, and the stock was
sold yesterday.

DEBENTURES.

Municipal Debentures bought and sold, also Govern-
ment and Railway Bonds. Securities suitable for Invest-
ment by Trustees and Insurance Companies and for De-
posit with the Government, always on hand. Money
to loan on first mortgage at 5%.

GEO. A. STIMSON
Toronto, Ont.

9 Toronto St.

Our Brands

0 T Imperial

0 A Gold Medal
o Victoria

VI ¢ .. | Bamboo Carpet
Line. Standard

S Leader

Give us a trial order. Freight paid in 5 doz.
lots to Ontario points.

Chas. Boeckh & Sons,

Manufacturers, Toronto, Ont

o ster All our pails are made on the
Patent Automatic Oyster Pail Ma-
" chine, and in consequence are all

al s uniform in size and finish.

Order from us and get one of our Windsor Display
Cards. Special inducements to large consumers. Ob-
tain our prices before placing orders.

DOMINION PAPER BOX COMPANY
36 and 38 Adelaide St. W., Toronto
LN BIRLEY. A. JEPHCOTT.

FVILE BASKET €0,

Manufacturers of

1, 2, 3 Bushel Grain and Root Baskets; 1,2, 3 Satche
Lunch Baskets; 1, 2, 3, Clothes Baskets; 1, 2,
3, 4 Market Baskets; Butcher and
Crockery Baskets.

Fruit Packages of all Descriptions.

For Sale by all Woodenware )
Oakville, Ont.

Dealers.
1 @~ Mention this Paper.

——

H. WILLIAMS
& CO.
23 Torgute strect ROOf CI'S

Slate, Tile and Gravel

: Their Flat Slate Roofing is
ROOflng' unexcelled. Tel, 51].z

/
\
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Jas. A. Cantlie
& co. Montreal and

Toronto
Gemeral Merchants & Manufacturers’ Agents

Canadian Tweeds,
Flannels, Dress Goods, Knitted
Underwear, Blankets, &c.

Representing in Canada F. P. SAVERY & CO.
xl“ddersﬁeld and Bradford, Eng. Also ALOYS KNOPS
achen, Germany J. CUPPER SOHN, Burtscheid
€Tmany,

&W~Wholesale Trade only supplied.

ream of Tartar

Crystals and Powder. .
Carbonate Ammonia
In kegs 112 Ibs,

. Sal Soda
i In kegs and barrels.
Whiting
In barrels 336 lbs. net.
From stock and for importation.

COPLAND & COMPANY

MONTREAL

Villenevue &
Co’y

— >
Blackstone

!

1
200 ana 1202 8t. Lawrence St.,
MONTREAL.

Brands .
Aberdeen,
Melrose,

Blackstone,
Little Buck

and others

Mercantile Summary.

JaMEs Young, a general dealer, of Burling-
ton, N.S,, is reported as having assigned. He
owes 82,300, of which $1,300 is preferred ;
nominal assets, $2,500.

BuiLDING is active just now in Morden. The
new hotel is being rushed to a finish, the large
store of Messrs. Meikle & Coppinger is having
the roof put on, the new elevator swarms with
carpenters, three new stores are being pushed
along on the front street, several houses and
numerous small contracts are in progress. The
ring of the hammer and the buzz of the saw
combine, says the Monitor, to impart a pleasant
feeling of future progress and prosperity.

THE city clerk received the other day a wel-
come communication from the Montreal Street
Railway Company. It was a certified state-
ment showing the gross earnings of the road for
the six months ending 31st August. The re-
ceipts per month were as follows : March, $78,-
637.79; April, $84,433.64; May, $100,599.83 :
June, $111,148.64; July, $110,035.56; August,
$109,316.32, making a total of $594,171.78.
From these amounts there must be deducted
the sums earned by the company in outside
municipalities, after which the city gets four
per cent. on the total amount earned by the
company, according to contract. These per-
centages are as follows: March, $2,798.96 ;
April, $3,016.27; May, $3,589.61; June, $3,-
969.49 ; July, $3,927.76 ; August, $3,897.04,
making a total of $21,199.13.

J. N. DiLLoN, grocer at Forest, with the as-
sistance of friends, bought the stock ofJ. A.
Russell six years ago, and apparently pros-
pered. At all events he showed in 1893 a sur-
plus of $4,800, but his present statement con-
tradicts the former one. His creditors are now
surprised to find liabilities of $4,500, and nom-
inal assets of $1,900. He offered to compro-
mise, but they declined, and now he assigns.——
Another assignment is that of F. W. Brooks,
tailor, etc., who went from Oshawa to George-
town in January last. At that time he claimed
a surplus of $800.—Four years ago A. J.
Dunlop succeeded his father, who had been
thirty years harness making in Hamilton. Now
he assigns.——Another assignment is that of
Wm. Duncan, general storekeeper at Nilestown.
In May, 1888, he became tired of farming, after
making several thousand dollars. But not
being able to compete with London merchants
close by, he lost ground, hence his trouble.

THE destruction by fire of the government
wharf and warehouses at Halifax was a decided
blow to the portion of the city where they were
situated. But new terminal facilities for the
Intercolonial Railway are being provided. The
Herald says that work on these at the foot of
Cornwallis street is progressing rapidly. The
coal loading trestle, 600 or 700 feet long, at the
site of the old long wharf, is finished. The
crib work, which is to extend along the harbor
front from Cunard’s wharf north to the marine
and fisheries wharf, will be about 1,000 feet
long and 30 feet wide. This has been ad-
vanced nearly three-fourths of its length. Run-
ning out in a curve from this cribwork are to be
curved wharves for which a cargo of creasoted
piles arrived yesterday from Norfolk, Virginia.
A shed is to be built on this wharf with a line
of rails on either side of it. Another wharf will
be built parallel with the one now under con-
struction. The great brick freight shed, with
accommodation for offices, is well advanced, the
walls being nearly completed. This shed is
760 feet long by 62 feet wide. .

GREEKSHIELDS, 30K & €0

MONTREAL and
VANCOUVER, B.C.

Scarce Goods

White Swiss Spot Muslins
Black and Colored Satin Ribbons
Just to hand. Full assortment

Large clearing lines in Canadian Cotton Goods:

Prints, Small Check Ginghams
Flannelette, Bkirtings
Crinkles and Cotton Crepons

FULL STOCK OF PRIESTLEY'S SERGES AND
CRAVENETTES JUST OPENED.

Our travellers are now showing complete ranges o
Fall Samples in Imported and Canadian Eoods.

HODGSON, SUMNER & (0.

are offering some very desirable lines in
Flannelettes, Dress Goods, Hosiery,
Smallwares, &c,, &c.
347 St. Paul Street = MONTREAL

McArt'hur,n Gorneille & Co,

o Lead, paint.  Merchants

Color and Varnish

IMPORTERS OF
English and Belgian Window QGlass.

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c., &c.

ainters’ and Artists’ 312, 314, 316 St. Paul

St., 253, 255,
géterg?. Brushes, C::m::igsioners gf'{
.y .

Montreal.

HE most successful Grocers
keep the

Cook’s Friend

Baking Powder

Always in stock, well knowing it is Sure to
Please, thus making and keeping cus-

tomers,
GEO. STANWAY & Co.,
46 Front St. East, Agts. in Toronto.
UREKA Im ed Fire King Extinguisher,

(Underwriter's standard), absolutely the only reli-
islier ti nothki]ng equal to it made’; also
xtin

able fire extin

the Babcock F er es on application ;
Morrison Dlﬂ)lex Standard Chemical Fire Engines,
FIRE EXTINGUISHER MFG. CO,, 161 Church St.,
Toronto.
The Bell
C. F. stn,Pr "
Telephone | .., ., e
C.p S\éi;‘:e-President.
. P. ATER,
Company Seoreruey Treas
of Canada

Hoad Office, - - . MONTREAL.
H. 0. BAKER, Mgr. Ontario Dept., Hamilton.

HIS Company will sell its instruments at prices
I ranging from $7to $25per set. Its “ Standard
Bell Telephone Set,” (protected by registered
Trade Mark) designed especially for maintain-
ing a perfect service and used by the Company in con-
nection with its Exchanges, is superior in design and
workmanship to any telephone set yet offered for sale.
This Company will arrange to connect places not hav-
ng telegraphic facilities with the telegraph office,
or it will build priva‘e lines for firms or individuals, con-
necting their places f business or residences. It is also
prepared to manufacture all kinds of Electrical ap-
paratus.
For particulars apply st the Company's Offices as

above.
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Wyld, Grasett &
Darling—~
1895 FALL 1895

Our Linportations are now cn exhibit. Attractive
lines and unexcelled values in

Dress Goods, !
Haberdashery,
Staples, o« 46 e
Merchant Tailors’

Woollens and

Trimmings and the

latest Noveldies in

Wyld, Grasett & Darling

PRE-EMINENT DRESSISTAY

There are many stitched Dress Stays on the mar-
ket, but among them all the

Pre-Eminents

are considered by the trade generally pre-eminently the
best. Made of first quality Spring Stee!, Japanned so as
not to rust, Metal Tipped, so will not cut through at the
ends, and being firmly stitched all round with silk posi
tively cannot come apart. The material used is fine
heavy Corset Sateen,and are now made in drab, black.
white, old gold, cardinal, blue and pink, so itwil
not be necessary to handle some other dress stay to have
all the colors.
Write your jobber for samples, or to

The Ever-Ready Dress Stay Co.

WINDSOR, ONT. .
Toronto, 14 Front St. West.

Look for
This
Trade
Mark on
Your

Fe

The most reliable on the
market.

Suitable for high or low
pressure.

4. The introduction of high steam pressure has
revoluti®nized the steam valve trade. Under these
changed conditions of high pressure our J. M. T, series
of Globe, Angle, Check and Straight Way Valves are
acknowledged by all who have used them to be the best
valves ever put on the market. :

Made of the best steam metal and workmanship.
Sold by all the principal dealers in the Dominion.

MANUFACTURED ONLY BY THE

James Morrison Brass Mfg. Go.

Limited, TORONTO, ONT.
89-97 Adelalde St. West.

ﬁAm@ﬂﬁoofﬂﬂN%b

GaLT's population is placed by the assessors
at 7,374. The real estate assessment of the
town for 1896 has been increased by $22,875.

THE Essex town council has finally fixed the
rate of taxation for 1895 at 25 3-10 mills on the
dollar, a trifle over the rate of 1894.

THE firm of Hector McRae & Co., whole
sale dealers in cements and contractors’ sup
plies, of Ottawa, who were recently reported
embarrassed, are making their creditors an
offer of 20 per cent. cash.

JuLeEs Gronpin, long a hotel keeper at
Papineauville, and reputed a very well-doing
man, died two months ago, leaving what was
supposed to be quite a good estate. To the
surprise of the public, however, the heirs have
now abandoned the estate to the creditors,
whose claims run up to some $30,000 in the
shape of mortgages, etc. La Banque Ville
Marie is the heaviest creditor, but the Molsons
and Ontario Banks are also interested. The
saw milling firm of Grondin & Racicot, at Notre
Dame de la Salette, will also gointo liquidation
as a consequence. T. Duphily, a peddler of
Vercheres, also conducting a small store, has
made assignment to the court, and shows assets
of about $1,000 to pay liabilities of $1,800.

In the city of Montreal the following failures
have taken place during the week : H. Le Ber,
grocer, whose business record dates only from
last spring, has assigned. He files a schedule
of liabilities amounting to $7,031, his wife figur-
ing as a creditor for $2,000.——E. Ouellette,
plumber, who has been trying to arrange a com-
promise, has now assigned.—He owes only
$850. A demand of assignment having been
made upon Damase Meunier, saloon-keeper, he
has turned over his estate to a curator, owing
$1,978.——Joseph Dagenais & Co., grocers,
before noted as insolvent, have made a settle-
ment at 25 cents in the dollar cash.——The
creditors of the late Hugh McReavy, grocer,
were called together for the 9th inst., to con-
sider his affairs. The liabilities are shown to
be $5,010, with nominal assets of $4,579.

MRr. HENrRY LymaN, of the firm of Lyman,
Sons & Co., Montreal, and Lyman Brothers &
Co., Toronto, received on Friday last, 4th
instant, many congratulations on having
reached his 82nd birthday. The firm was
established in 1800, ninety-five years ago, and
Mr. Lyman’s connection with it covers a period
of nearly sixty years.

WE hear of the assignment of ]J. A. Guertin,
of St. Hyacinthe, Que., formerly a clerk, who
began business in the retail shoe line in 1893
by buying out a stock at a high figure. He
kas now assigned on the demand of the party
who sold him the stock, and shows liabilities of
$5,867.——A meeting of the creditors of A.
Vezina & Co., general dealers, Ste. Genevieve
de Batiscan, Que., was held on the T7th inst.,
but nothing was rone, and he was allowed a
delay to prepare an offer. Mr. V. failed be-
fore, in February of last year, and has since
been doing business under cover of his wife’s
name.——A grocer in Three Rivers, Z. Gauthier,
is offering his creditors 25 cents on the dollar.
——Delphis Fortin, a small trader at Ste.
Rose, has assigned to the court, owing $450.

AN extension of time is asked by W. ]J.
Thomson, furniture dealer at Simcoe, who
admitted one Baxter a partner in 1893. In the
following year the partnership was dissolved,
Baxter retiring. At that time Mr. T.'s surplus
was estimated at $6,000. This was evidentlya
mistake, as his surplus.is now put down at
$1,000 over liabilities of $1,500.——In March,
1893, G. R. Pennington, of St. Thomas, bought
the bankrupt dry goods stock of G. S. Wood,
amounting to $8,500, at 67 cents in the dollar.

Having no previous experience in business,
except dealing in horses and canvassing for life
insurance, Mr. P. lost money from the start.
Now he assigns, after being sued several times.

PuiLLip Brown, clothier, etc., Winnipeg, has
not always been successful, for he made a fail-
ure and settled with creditors in 1837. He is
again in trouble, and appears anxious that his
creditors should accept real estate in payment
of their claims. Indeed, he alleges, that in order
to force them to do so, he has recently given
three chattel mortgages amounting to $7,000.
Now it is found that his stock has been seized
and will be sold under power of these instru-
ments.——A. M. Beattie, auctioneer, Vancou-
ver, is reported sold out by a bailiff.

Last week the weather was delightful in
Ontario and many of the county fairs then held
enjoyed the benefit. The Markham Fair,
which is always successful, maintained its
record this year, the attendance being very
largeand the exhibits unusually interesting. We
learn from the Maritime Province newspapers
that the Shelburne, N.S., Fair, the Yarmouth
Fair and the United Counties Exhibition at
New Glasgow were all successful events. St.
John Exhibition was very well attended From
50,000 to 60,000 paid admissions are reported.

FroMm St. Pierre les Becquets, Que., the
failure is reported of O. Chandonnet, general
dealer, an assignment. having been made on
demand of Hudon, Hebert & Co., Montreal.
——Z7. Beauregard, general store, St Guillaume,
Que., is embarrassed, his stock being under
seizure. His business record is not a very
favorable one, for in 1887 he obtained an exten-
sion, and three years ago he compromised at
40 cents.——]. S. Williamson, of Knowlton,
Que., a trader and boarding-house keeper, has
assigned, owing $8,500.——]. E. Boulais,
general store, Ste. Angele, Que., is in business
trouble owing to endorsations for Benoni
Loiselle, to whose business he succeeded several
years since, he being an adopted son of thelatter ;
he has arranged a compromise. Mr. Loiselle,
who has been doing a general produce business,
is understood to have made a heavy loss
through the failure of one Tetrault, a hay
dealer, some months ago, and is also arranging
a compromise, the figure in both cases being 40
cents on the dollar. Louis St. Pierre, a
general dealer in a small way at Chateau
Richer, and a person of no education, has made
a voluntary assignment, owing $#850. — Louis
Pageot, merchant in a small way at St. Joseph
d’Alma, in the Saguenay district, is reported
absent, and a calling-in notice has been issued.
——F. X. Lapointe, of Bienville, formerly a
clerk in a Quebec wholesale dry goods house,
and in business on his own account several
years, has made an offer to his creditors of 60
cents on the dollar, in instalments over twelve
months.

Wanted

Partner with about $6,000 capital to take active in-
terest in exclusive control of Agency for Dominion of
Canada of large manufacturing concern. Agency good
for $2.000 per year each. Address B. O. C, care Mone-
tary Times, Toronto.

AN OPPORTUNITY

et A rare chance (owing to dissolution) for good live
man with from $4,000 to $6,00), to obtain managing
partnership in large, first-class old-established spot cash
general business, in best town in north-western Ontario.
Only party with experience, a good office man, buyer,
and all-round hustler need write. Address in first in-
stance, ** CASH," care of Monetary Times, Toronto.

Wanted

A reliable person with good references wishes to
engage with some first-class Montreal or Tt ronto houses
to sell goods solely on commission from samples, in the
city of Halifax, and per‘.aps St. John. Address ““B,"
care of Monetary Times office.
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) TEN acres of the town of Chatham, New
Brunswick, was swept by fire yesterday, in a
gale of wind. Sixty-five houses, barns and
stables were burned. Loss, $60,000; insurance
only $15,000

Mk, JaMes Scort, of the Army and Navy
Depot, Halifax, died on Friday night last at
the age of 73. He was an estimable man, who
for forty years had maintained a good name as
a merchant in Halifax.

—
e

ebentures.

Municipal, Government and Railway Bonds boughy
and sold,

Dca{) always supply bonds suitable for deposit with
Ominion Government.

STOCKS.

New York, Montreal, and Toronto Stock purchased

0! " :
or Cash or on margin, and carried at the lowest rates ot
Interest,

H. O’HARA, & CO.

Members Toronto Stock Exchange,
24 Toronto Street

- $500,000

est Private funds for investment on mortgage of real
maale. Interest at lowest rates. Special arrangements
Y be made for church loans. Apply to

Beatty, Blackstock, Nesbitt, Chadwick
& Riddell,

Bank of Toronto Offices, Church St., Toronto.

Cast Stecl Works

—_— OF——

Fried. Krupp, Essen, Germ'y

REPRESENTATIVES FOR CANADA
JAMES w. PYKE & COMPANY,

35 St, Francois Xavier St., MONTREAL.

Pinst:& Tyres and Steel Tyred Wheels, Axles, Crank

SpecmSTEEL CASTINGS of all descriptions a
T —

ine Electric
. . Street Cars

OUR SPECIALTY

We als
¢ also manufacturc Horse and Trail Cars of every
description 0 o 0 0 0 ©

ATTERSON & CORBIN

3T. CATHARINES. Ont.

ELEPHONE 915

THE MONETARY

HickMan & Co., grocers, Toronto, who as-
signed here last week, are now offering creditors
30 per cent. unsecured. Their statement shows
assets of $1,700 and liabilities of $5,100.
The bailiff has sold the assets of E. J. Dawes,
tobacconist, also in this city.

MrucH regret is expressed at the failure of
the old wholesale hardware firm of John Stairs
& Co., Halifax. The founder of the business
died in March, 1888, and ever since then his
successors have been somewhat crippled for
lack of sufficient capital to carry on the busi-
ness. We hear that the estate of John Stairs
holds between £50,000 and $60,000 in preferred
claims. The house was established early in the
present century, and for many years did a large
trade with the Magdalen Islands, supplying
their fishermen and receiving their takes.

Tue report from St. Hyacinthe, Que., that
the prominent shoe manufacturing firm of
Seguin, Lalime & Co. had suspended was re
ceived early this week by the leather trade with
much surprise. The report, however. proved
only too true, being immediately followed by a
notice calling a meeting of the firm's creditors
for the 9th inst., the results of which are not
available at the moment of writing. The direct
liabilities are figured at about $170,000; the
indirect are not yet known. The principal
creditors are La Banque du Peuple, $67,000;
La Banque Nationale, $11,000; Mosely & Co.,
$13,000; Beardmore & Co., $11,000; Marlatt
& Armstrong, $9,500 : H. Lamontagne, $4,000 ;
Dowker, McIntosh & Co., $3,300; Duclos &
Payan, St. Hyacinthe, $5,000; King Bros.,
Toronto, $5,000; J. Robinson, Oshawa, $1,500;
Farley & Tourigny, Victoriaville, #5,000. The
firm dates back about fifteen years, having be-
gun business in St. John's, Que., whence they
removed to St. Hyacinthe in 1884, being voted
a $12,000 bonus by that city. The firm had a
very clever foreman and shoe designer, and
their goods took exceedingly well, sales grow-
ing rapidly for a time, and they were credited
with making a good deal of money. About two
years ago this foreman left them, being refused
an interest in the business, and is now being
paid $3,000 a year by a Montreal house. The
firm also at about the same time made a mistake
inbuilding an expensive factory, which has cost,
not including machinery, some $48,000, and
means a big lock up of capital. The failure of
La Banque du Peuple, and of Mosely & Co.,
tanners, also helped to complicate matters,
eventually necessitating the present suspension.

e
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LASS (0.

Office & Works

Wallaceburg, Ont. |

—

ENI

= of WALLACEBURG

Prescription,
Ale,

Lager,
‘Whiskey,
Pickle,
Ginger Ale,
Soda.

LIMITED

Write for Prices

N, NSBE &

34 Wellington Street West,
TORONTO.

 Woollens and
Select Tailors’
Trimmings
« Diamond Brand+ Hallans and

Mohairs, unchangeable and un-
shrinkable.

Hutchison, Nisbet & Auld

TORONTO, ONT.

:. OO0 000000 00 0 0
® If Your Mantle ®
° Stock ¢
° [ ]
Isnot complete, we have some very
stylish Sample Garments that will ®
o be cleared at a disccunt. [}
[ ] MERCHANTS IMPORT CO. [ ]
PY 8 Melinda St., Toronto.
[ J H

~ TORONTO
COLD STORAGE CO.

13 Church Street

Rates on application

W. H. LECKIE,
Manager.

Baylis Mfg. Co.

16 to 28 Nazareth Street,
MONTREAL ameee——

Paints . . . . | Varnishes, Japans
Machinery Ofls, | Printing Inks
Axle Greass, dc. | White Lead

MANUFACTURERS OF

RBeaver Fruit Sars

Jelly Jars,
Baking Powder
Jars,
Flasks, all styles,
Insulators,
Battery Jars.
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S, F. McKinnon & Co.

Wholesale Importers of

Millinery, Mantles and
Fancy Dry Goods

Our large stock for fall is entirely new
and of high merit ; also, as we keep a
resident buyer in Europe, the trade can
depend upon our showing all the latest

novelties as the season advances.

S. F. McKINNON & CO.

61 Bay St., TORONTO

wm. Parks & Son|

Limited.
ST. JOHN, N. B.

GOTTON MANUFACTURERS

AGENTS—WM. HEWETT, 30 Colborne Street, To-
ronto. DAVID KAY, Fraser Building, Montreal.
JOHN HALLAM, Toronto, Special Agent for Beam
Warps icr Ontario.

Mills —New Brunswick Cotton Mills, St
John Cotten Mills.

I. C. Fell'& Co.
il Engravers and
: Die Sinkers

Manufacturers
of

Rubber and Metal
Stamps, Press
and Wax Seals,
Burning Brands
Stenoils, Dies,
Chacks, &c.

and Ornamental

Iron Works

e Bank & Office Rall-
ings in all the latest
N finishes.

73 Adelalde W., Teronto
Chiffonniers,

é 0
Bedroom Suites,
Brass & Iron Bedsteads

| Common and
|| Quartered Oak

e cns u‘eet,
TORONTO, Ont.

The Toronto Féi{ee

the newest and handsomest de-
signgin . . . .

Sideboards,

i Birch
Walnut
8
{}m‘; | Bird’s Eye Maple
THEM || Mahogany

ANDERSON & GO,

WOODSTOCK, ONT®

Successors to
rhe JAMES HAY CO., Ltd., Woodstock-

J. W. LANG & CO'Y

HAVE IN STORE HALF BARRELS
VERY FINE

Sugar Syrup

BARRELS AND HALF-BARRELS
GENUINE

NEW ORLEANS NOLASGRS.

WRITE FOR PRICES

J. W. LANG & CO’Y

59, 61, and 63 Front St. East,
TORONTO.

ES

_—

I4E§/'( FRONTST.EAST.TWJNTD.

THOMAS WEST, RORERT. MSCLAIN.

Account-:---
Books = &

Merchants,
Loan Co.’s,
Etc., Ete.
OLD MEDAL and Awards
for perfect work.

OFFICE SUPPLIES|,

Agents Caligraph Typewriter.

The BROWN BROTHERS, Ltd.,
64-68 King St. East, Toronto,

Remington o
Typewriters || ]
Rented ==

For Office and Practice
use

AW=Send for samles of second-
hand machires.

Telephone
1207

(0. BN

Adelaide St. E., Torente

o

Eastlake Steel Shingles.

~Fireproof, Durable andCheap.

Send for Price List. W20

METALLIC ROOFING COMPANY, TQRONTB.

Sisal and
Rope Manilla.
Yarn and
Lat Marlin.
& Cotton
Oakum & Ssttor

M. & L. SAMUEL, BENJAMIN
& CO" Toronto.

F. B. POLSON

J. B. MILLER

T POLSON RN WORKS

TORONTO, CANADA.

The Best Equipped Boller and Engine Works
in Canada. We Manufacture

Stec] mite e

ENGINE
MARINE ENGINES, Singls,
HOISTING AND
MINING ENGINES

Compound & Triple
STEAM YACHTS

e BOIICTS

of every description
Get OUR PRICES before ordering
Esplanade East, foot of Sherbourne St.
TORONTO, CAN.

ESTABLISHED 1845.

L. COFFEE & CO.,

Produce Commission

Merchants
JOHN L. COFFEE. No. 80 Chureh Street,
THOMAS FLYNN. Toronto, Ontaric

Wmn. Barber & Bros.

GEORGETOWN,
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties

= = = ONTARIO,

JOHN BAREBR.

]
!
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ESTABLISHED 1866

HE MONETARY TIMES, IRADE HEVIEW

And Insurance Chronicle,

With which has been incorporated the INTERCOLONIAL JOURNAL OF
ComMERCE, of Montreal (in 1869), the TrRADE REVIEW, of
the same city (in 1870), and the ToroNTO
JOURNAL OF COMMERCE.
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THE SITUATION.

Ratifications having, after unusual delay, been ex-
Cchanged, the Franco-Canada treaty will now go into effect.
ThOugh ostensibly affecting the trade between France and
Canada only, it will be extended to other countries having
Teserved rights under the most-favored-nation clause of
Other treaties. The question whether this extension would
Operate was the chief cause of the delay in exchanging
Tatifications. The extension will be especially felt in the
Case of light wines of the strength admitted to the privilege
of the treaty. As the United States neither concedes nor
€Xacts anything under a most-favored-nation stipulation,
American wines will not get the benefit of this treaty. If
thad been otherwise, it would be difficult to tell what would
have become of producers of Canadian wine. No less than
6’.000,000 gallons of California wine changed hands last
Winter at seven cents a gallon, though it is not probable
that such a low price will prevail in future, some form of
monOPOIy having been organized to control the distribution
©f the wine product of that State. The real danger, under
the treaty, will be the introduction of false wine from

Tance, where we now know large quantities are fabricated.

D other countries spurious wines are made, notably Spain.

either the wines of the Cape of Good Hope, which are
80od if not palatable, nor those of Australia, which may one

Y produce the best wine of any country, will get the bene-
fit of the treaty.

South Africa offers a market for some things that Canada

Can Produce, notably lumber and wood in various forms.
,t Johannesburg the market was all summer bare of the
'ghter building materials, including flooring and material
Or ceiling in wooden buildings. United' States dealers in
Umber have got a footing in the market, and they even
Send there ready-made houses, such as suit well for mining
Prospectors. American carriages and agricultural imple-
Ments, as well as spirits, oils, cotton, baking powder, which
80 there, are all of a kind which Canada produces. This
Market, as we have repeatedly suggested, is worth looking
ilfter. Cape Colony, Bechuanaland, Basutoland, Natal,
_he Orange Free State and the Transvaal have together, it
;s true, a white population of only 660,000, but they are
Arge consumers of imported goods, and the 2,000,000 of
lacks among wham the whites are dispersed also consume

several things which other countries produce. The princi-
pal trade is in the hands of the English, and the French
have the next largest share. The presence of white miners
gives employment to numbers of natives, the estimate
being made that a single mine, in a rapid state of develop-
ment, will before long employ 1,000 “boys,” as they are
called on the spot.

Combinations among manufacturers have not hitherto
very often partaken of an international character, and any
tendency looking in that direction deserves special attention.
Of this character is the combination just announced of the
nail-makers of Canada and the United States. The nail-
makers of each country, according to one account, wish a
monopoly of the home market. To secure this, it would be
necessary to stipulate that the manufacturers of one country
should not send its products to the other. In this way a
local monopoly might be created, provided the tariff of each
country was high enough to keep out third parties. In a
case like this nothing is saved in administration by consoli-
dating a number of rival concerns. Prices might and
doubtless would be raised, to the disadvantage of the con-
sumer in both countries. The agreement reported to have
been made is not an ordinary combination, but the object
is the same : to prevent competition and to raise prices.
An agreement to prevent importation and exportation is
clearly in restraint of trade, and is against public policy.
The question whether the arrangement comes under pur-
view of the ¢riminal code ought to be brought to a serious
test. In the United States, combinations have been re-
peatedly declared void by the courts; here, somehow or
other, the managers continue to keep clear of the courts,
although we have a law against combination.

Improvements in the processes of gold mining are
telling, as they did in silver mining, on the world’s product
of the yellow metal. Ores which yield but half an ounce
per ton, can now be profitably worked, and in rare cases
some ores which yield an ounce enable the mine owners to
declare 25 and 85 per cent. dividends. The principal coun-
tries producing gold are: Russia, the United States, Aus-
tralia and South Africa, and to these Canada is now being
added. So far as can be seen at present, the greatest
production is likely to be in South Africa, where sober
estimates put the product of the current year at $50,000,-
000. Sir Edward Vincent, an English engineer of high
standing, estimates that the Transvaal alone, which accord-
ing to his estimate contains $5,000,000,000 of gold, may
within twenty years be producing $100,000,000 a year. If
the world’s production of gold goes on increasing at a ratio
which actual developments make probable, a steady rise of
prices during the next twenty years may be looked for.

Whether, when the United States have their stipu-
lated complement of three gun boats on the great lakes,
more can be built there, even if intended for use on the
ocean, has more than once assumed a practical shape.
The Detroit Dry Dock Company has made a bid to build
such boats required by the United States Navy, and so the
question comes up again. Five years ago, when a similar bid
was made by a West Bay firm, Secretary Tracy decided that,
under the Rush-Bagot treaty of 1817, the department
«could not award a contract for the construction of a
vessel of war upon the great lakes.” Only three small
gun boats can be built there. The Detroit company now
saggests that the treaty may be got round by building the
hulls at Seattle, and the machines and other parts at
Detroit, and send them after the hull, The occasion gives
opportunity to American jingoes to clamor for the denun-
ciation of the treaty.
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On reprints of British copyright books the Canadian
Government will no longer collect 12} per cent. for the
author; the duty such books will pay will be 6 cents
per lb., the same as on other books. There is nothing
to prevent reprints of American copyright books being sent
into the United States, though the defect in the law which
permits this rivalry is sure to be cured at the earliest date
possible. English books copyrighted in the United States
cannot be reprinted there by piratical printers, except by
stealth, as men may smuggle or commit forgery.

THE MONTREAL ARSON CASES.

It is now a month or more since the arrest of eight
citizens of Montreal charged with arson or complicity
therein. Haynes, Jenkins and Clarke were the first ar-
rested in connection with the Boyd-Gillies and other fires.
The latter two of the trio turned Queen’s evidence when
the case was heard in enquete. Then came further arrests
which startled the community. William Thomas, John
Beiser, Adolphe Sassville and Edwin Richardson were
takenup. Two others managed to escape, but efforts are
still being made to capture them.

The confesson of one of the business men, named Edwin
Richardson, made in the presence of a detective and a
lawyer in the office of judge Sicotte, is a piece of evidence
calculated to startle the coolest of citizens. This man, who
bore a good reputation, being popular and industrious, testi-
fied that in 1898 he went into the business of making fur
ornaments and trimmings, having for a short time a partner
named Castle. After Castle left him Richardson had to do his
own cutting, and so engaged Arthur Bullen to work for him.
It was found ¢ hard to make ends meet,” and this difficulty
Richardson confessed to Bullen. In a short time John
Beiser came to Richardson and asked how much he would
sell his business for. The reply was $1,500, and it was
then agreed that Beiser should have half the sum he secured
over and above this sum. What follows of his testimony
is well worth being given in full :

In reply to a question I toldhim I was well insured, and he replied
that it would be quite easy to fix things. He asked me to get a dupli-
cate key made, and this I did and gave it to him. The next thing I
knew he and Bullen brought down to my premises a lot of worthless
scrap stock. Bullen then removed to his own house a quantity of silk
cord. The next movewas to place aleaden cup, the works of a clock
and a quantity of acids.

On the Sunday morning of the fire I went down to the store and
found everything gone. I shortly afterwards got $2,225 insurance.
Beiser came to me and asked for a share of the plunder. I gave him
four one hundred dollar bills. He said I would have to settle with
Bullen. When the latter came to me I gave him $50 and the silk cord
which he had taken to his house.

After this some little time Beiser sent me the books of my busi-
ness with the covers torn off. I shortly afterwards destroyed them.

This, it will be agreed, is rather interesting reading.
But it is stated that there is in possession of the Crown
evidence with respect to other fires which is nearly as cir-
cumstantial and conclusive. The testimony issuch as leads
to the opinion that the schemes were ¢ worked " from New
York. Therefore as soon as the prisoners are arraigned a
commission will be applied for, which shall visit New York
and probe matters. This being granted the trials will likely
be postponed to the next term of Queen’s Bench. Those
who are acquainted with the circumstances are loud in
praise of Detective Carpenter for what he has done towards
unearthing this rascally series of swindles. According to
the Herald reporter, sub-chief™ Beckingham, of the fire
brigade, attributes the freedom from fires which Montreal
has recently enjoyed largely to the arrest of this nest of
fire-bugs.

A PRESSING DUTY.

No more important duty confronts the municipal
authorities of Toronto than that of economy, in expendi-
ture. The debt of the city is eighteen million dollars, and
it should be reduced year by year. Goldwin Smith has
rendered a public service in procuring and publishing
in several city papers a statement of the financial condition
of Toronto. This statement shows, from the treasurer’s
report for 1894, that the city’s bonded debt is $16,674,811,
after allowing for all sinking fund, cash and investments.
Besides this the city has liabilities of over $2,000,000, of
which at least $1,224,500 is already awaiting liquidation by
the sale of authorized debentures in the hands of the trea-
surer, so that the debt is really about $18,000,000

Here is a burden of say $94 upon every citizen, old or
young ; and it is time that the individual citizen realized
that this burden is excessive, and must be lessened. The
voter in particular should take care that he gives his vote
only to intelligent men, who, as councillors, will make civic
economy and the reduction of the debt first planks in their
election platform. We have a city debt nine times as large
as Detroit, five times aslarge as Milwaukee, and two and
a half times as large as the average of the fifty chief cities
of the United States. We even exceed Cincinnati, which
ranks among the highest debt-burdened cities of the neigh-
boring republic, at $84 per capita.

A good beginning has bee) made this year by reduc-
tions amounting to half a million dollars. Of this the
largest item is for local improvement purposes, viz.,
$270,000; general purposes, $197,000 : railway expendi-
ture, $48,000 ; total reduction, $515,000. Why not reduce
the debt every year by half a million. We are spending
but a moderate amount this year on local improvements,
namely, $119,000 for street paving, and $57,000 for side-
walks of concrete and of wood, while on sewers we shall
spend less than $1,200. We are getting along and can
get along for some years without spending a cent on laying
out new streets or grading them, or in such lavish folly
as prevailed during the boom times, and which was
described in a series of articles in our columns last
summer. Let every department of the city be conducted
with the utmost economy consistent with the public safety.

FIRES IN 1895.

It is something to be thankful for, that the fire waste
in the United States and Canada shows a decline thus far
this year as compared with several previous years. Accord-
ing to the tables compiled by the New York Fournal of
Commerce and Bulletin, the fire losses for nine months
ended with September, were respectively, $121,000,000 in

1893 ; $98,000,000 in 1894, and $96,000,000 in 1895.
Losses by months appear in the following table:
1893. 1894, 1895.

Janvary ...l $17,958,400 410,568,400 $11,895,600
February ...... ... 9,919,900 11,297,600 12,360,200
March ........... . 16,662,350 9,147,100 14,239,800
April ... . 14,669,900 11,540,000 11,018,150
May .... ......... 10,427,100 10,777,800 7,761,350
June ..........LL. 16,344,950 8,282,300 9,223,000
July ..o 12,118,700 16,307,000 9,085,000
August ............ 13,222,700 10,432,800 9,929,000
September .......... 10,508,700 10,149,900 10,766,300
< —— —_—
Totals.......... $121,832,700 $98,502,900 $96,278,400

[t will be seen that the year 1895 thus far shows a
slightly lower loss than the same period of 1894, and a very
marked improvement over the first nine months of 1898.
The reduction is all the more gratifying when the increase
in property values is considered.

During September there were 212 fires of a greater
destructiveness than $10,000 each. The journal quoted
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informs us that the list of these shows an unusual number
at Cincinnati. “ That city is making a very bad record for
itself with the underwriting fraternity, and some fire insur-
ance rates there have already been raised. It is evident
that the fire protection should be increased, incendiarism
guarded against, and more care taken in mercantile and
Manufacturing establishments to remove unnecessary
Causes of fire.” Among the fires of the month, each of
Which occasioned loss of such sums as $200,000 to $350,000,
Were the burning of the Academy of Music in Buffalo, rai.l-
Toad warehouses in East Boston, a tobacco warehouse in
Cincinnati, lumber yards in Fond du Lac, a wool ware-
house in Philadelphia, factories in Oshkosh, Wis., and
Several business blocks in Indianapolis. These seven fires
destroyed almost two million dollars’ worth of property.

TORONTO TRADE FIGURES.

Both inwards and outwards, foreign trade for Septem-
ber this year was much larger than last at Toronto. Duti-
able goods were imported, valued at $1,285,016; free
8oods, $681,477 ; coin and bullion, $12,781 ; total, $1,979,-
224, which added to $375,596, value of exports makes the
aggregate trade $2,354,820. In the previous September,
dutiable imports were $1,063,624 ; free goods, $354,691 ;
coin and bullion, $19,066; total, $1,437,881. Add value
of exports, $286,972, makes the aggregate $1,724,353.

All descriptions of textile goods show a larger import
this year than last; so do metal goods. The items of
leather, paper, earthenware and fruit show an increase;
those of wooden goods, glass and glassware, books, musical
instruments and coal a decrease. We append a list of
Principal items of dutiable imports :

Sept., 1895. Sept., 1894,

Cotton, and manufactures of........ $91,923 62,836
Fancy goods.......coovvivienenon 62,625 43,178
Hats, caps and bonnets ............ 49,752 38,129
Silk, and manufactures of .......... 94,374 51,174
Woolen manufactures ............... 289,982 209,566
Total dry goods ......... e $588,656 $404,883
Brass and manufactures of...... ... $ 8,233 $ 5756
Copper C e 365 438
Iron and steel “ .......... 99,176 80,747
Lead L e 5,136 1,826
Mstal comp., nes. .... 10,007 6,894
Total metal goods ........ e $122,969 $95,661
Books and pamphlets.............. 38,179 44,084
Coal, bituminous ......... ..... . 22,825 29,744
“ anthracite (free) .. ... ..... 132,728 90,972
Drugs and medicines..... ......... 18,859 14,816
Earthen, stone and chinaware...... 23,605 17,714
Fruits, greenand dried.............. 28,916 13,114
Glass and glassware ........ R 20,326 32,538
Jewellery and watches............... 38,699 33,443
ather and m'frs of ......... v 32,985 13,509
Musical instruments................ 726 10,412
Paints and colors .......c.o.vu... .. 9,923 6,373
Caper and manufacturesof ......... 81,427 26,783
pirits, wines and cordials.......... 7,622 5,744
ood and manufactures of.......... 13,240 16,525

The free imports in which there are pronounced in-
Creases are hard coal, hides and skins, matals and settlers’
effects. As to exports of Canadian produce, lumber and
Manufactures exhibit an increase; the other departments
he reverse. We append our customary comparison. For
all these figures we are indebted to the Board of Trade
Monthly bulletin :

EXPORTS OF CANADIAN PRODUCE.

Produce of Sept., 1895. Sept., 15394‘
The Mine.... . .v.vvveee s e 8259 126
" Fisheries .... .. @ e e e e
Fore(: S ...................... 31,602 24,934
D 3 1) 1 N 27,660 41,030
Animals, and their produce.......... 134,428 142,029
Manufactures ............... eeeees 80,632 50,708
MiSCEllaneous. ...oovvvuererreeeees  eeeens 104
Total......... R veee. $274,581 $258,931

LIFE INSURANCE AS AFFECTED BY TOTAL
ABSTINENCE.

A serviceable contribution to the literature of the sub-
ject of total abstinents as life risks is the paper read before
the Actuarial Society of America some months ago by the
actuary of the Mutual Life, Emory McClintock. His
paper was entitled ““ On the Rates of Death Losses among
Total Abstainers and Others.” Mr. McClintock has, it
seems, been devoting part of his time to special observa-
tions upon the death losses of the company for the past five
or six years. He has taken special note of the company'’s
losses upon the lives of men who had described their habits
as to using or abstaining from alcoholic beverages.

The period over which his observation extends covers
some fourteen years, namely, from 1875 to 1889, which last
!s a policy anniversary date. The results he discovers are
generally such as 1o confirm the conclusions previously
reached with respect to abstainers and non-abstainers. For
example, the investigation does not show that those who
drink only occasionally and not to intoxication, or those
who drink habitually but lightly, are in any way injured.
Nor does it show that all who drink heavily must therefore
die prematurely. It does show, however, that there is
enough injury done to a sufficient number of individuals to
make the death loss distinctly higher on the average.

We quote in extenso the results as described by Mr.
McClintock :—

Upon those who on entering stated that they abstained from alco-
holic beverages the maximum expected loss was $5,455,669, and the
actual loss was $4,251,050. Upon those who stated otherwise the
maximum expected loss was $9,829,462, and the actual loss was $9,-
469,407. The abstainers show, therefore, a death loss of 78 per cent.
of the maximum, and the non-abstainers 96 per cent. Analysing these
figures according to the years of insurance, the abstainers present an
actual loss in the first year of $568,900, against a maximum expectation
of $716,388, or 79 per cent.; the non-abstainers an actunal loss of $1,-
040,300, against a maximum expectation of $978,213, or 106 per cent.
From the second tothe fourth years, inclusive, the abstainers exhibit
an actual loss of $1,550,100, against $2,067,391, or 75 per cent.: the
non-abstainers, $3,576,650, against $3,540,940, or 101 per cent. After
the fourth year the actual loss among the abstainers was $2,132,050,
against a maximum expectation of $2,671,890, or 80 per cent.; among
the non-abstainers, $4,852,457, against a maximum expectation of
$5,310,309, or 90 per cent.

As compared with the maximum, the abstainers show about equally
well at all periods, the loss ranging from 75 to 80 per cent. of the maxi-
mum expectation. Among the non-abstainers, however, there is a pro-
gressive improvement. During the first year the loss was 106 per cent. of
the maximum ; from the second to the fourth years, 101 per cent., and
after the fourth year ogly 90 per cent. In the first year of insurance,
between the abstainer and non-abstainer there is a difference of 27 per
cent.; from the second to the fourth years a difference of 26 per cent.;
after the fourth' year only 10 per cent. Again, we shall see further on
that taking persons born in the United States by themselves, the maxi-
mum expected loss on abstainers after the fourth year of insurance was
$2,219,207, and on non-abstainers £3,542,671, and that the actual
losses respectively were $1,869,350 and $3,256,307, the percentagesbeing
84 for abstainers and 92 for non-abstainers, a difference of 8 per cent.
only.

The