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The Loan Companies.

Financial.

Financial,

THR®R

CANADA LANDEDCREDIT
COMPANY

DIVIDEND NO. 54.

Notice is hereby given that adividend ofthreeanda
balf per cent on the paid-up capital stock of this Co.
a8 been declared for the current half year, and
that the same will be payable at the Company's

office, 23 Toronto Street, on and aiter the 3rd day ot
July next.

The transfer books will be clcsed from the 16th t
the 30th June, both da.fys inclusive. e 16th to

By order of the Board,

D. McGrg,
Toronto, 30th May, 1&8, ’Sgcreta.ry.

THE ONTARIO

Loan & Debenture Company,
OF LONDON, CANADA,

G:rltnl Subscribed ... $2,000,000
Pald-up Capital... 1,200,000
Reserve Fund ...... 321,000
Total Assets 3,422,411
Total Linbilities............oorm. csens 1,922,211

Money loaned on Real Estate Becurities only.
Municipal and School Bection Debentures pur-

WILLIAM F. BULLEN.
Manager,
Leondon, Ontario, 1857.

.-
The Farmers’ Loan and Savings Company,

OFFICE, No. 17 TORONTO 8T., TORONTO.

Onrlt-l ... 81,057,250
Patd-up ... 0 611,430
Assets . 1,385,000

Money advanced on lmproved Real Estate at
lowest current rates.

and Currency Debentures issued.
Money received on de; t, and interest allowed
Btysble balf-yearly. By Vic, 48, Chap. %0, Statutes of
ntario, Executors ara Administrators are author-
ized to invest trust funds in Debentures of this

Gompany.
‘WM. MULOCK, M.P., GEO. 8. C. BETHUNE,
President, Besrstary-Treas

THE BRITISH CANADIAN
Loan & Investment Go. (Limited).

Head Office, 30 Adelaide St. East, Toronto.

Capital Authorized %2,000,000
“ Subscribed... 1,620,000

“  Paid-Up 322,412
Reserve Fund., 47,000
Total Assets 1,568,681

DEBENTURES,

The attention of Depositors in BSavings Banks and
others seeking a safe and convenient investment and
8 liberal rate of interest, is invited to the Debentures
issued by this Company.

The Company’s last annual
further information required
application to

statement and any
will be furnished on
R. H. TOMLINSON, Manager.

The Ontario Loan & Savings Gompany,

OSH.A.W.A., oNT.
Oapital Subscribed .
Capital Paid-up .
rve Fund .,
Deposits and Can.
Money loaned at low rates of interest on the
security of Real Estate and Municipal Debentures
Deposits received and interest allowed.
W. F. CowaN, President.
W. F. ALLEN, Vice-President.
T. H. MCMIL.LAN, Sec-Trens.

Financial.

STRATHY BROTHERS,

STOCK BROKERS,
(MEMBERS MONTREAL STOCK EXCHANGE),
73 ST. FRANCOIS XAVIER ST., MONTREAL.

Business strictly confined to commission. Dividends
and interest collected and remitted. Stocks, Bonds
and Becurities bought and sold for investment or on
margin of 10% on var valge, Commission—} of 1% on
par value. Special attention given to investment.

GoODBODY, GLyN & Dow, New York.
AGENTS: ALEX. GEDDES & Co., Chicago.
LEE, HIGGINSON & Co. Boston.

i

The Toronto General Trusts Co,,

TORONTO, ONT.

Capital 81,000,000

DIRECTORS.

Hon. EDWARD BLAKE, Q.C,, M.P., PRESIDENT,
E. A. MEREDITH, Esq., LL.D.,VICE-PRESIDENT.

Hon. Alex. Morris. ‘Wm. Elliot, Esq.
William Gooderham, Esq. A.B. Lee, Esq.,.Merchant
Geo. A. Cox, Esq., Vice- Jas. Ma}clennsp,EsqﬁQ.C

Pres. Bk. ComEmerc%. Egglms Irving., Esq.,
Robert Jaffray, Esq., Vice- .C.

Pres. Land ySecurity Co. J. G. Scott, Esq., Q.C.,
T. B. SBtayner, Pres.Bristol Master of Titles.

and West of Eng. Co. J.J. Foy, Egq., Q.C.

B. Homer Dixon, Consul- J. K. Kerr, Esg., Q.C.

Gen.for the Netherlands Wm. Mulock, Esq., M.P.
H. 8. Howland,

H. Beatty, Esq.,Vice- d, Esq.,
Pres. Bk. of T:gonto. Presid't Imperial B&!:L

This company is authorized under its charter to act
a8 EXECU?[‘OK. ADMINISTRATOR, GUARDIAN,
RECEIVER, COMMITTEE, ete., etc., and to receive
and execute TRUSTS of every description. These
various positions and duties are sssumed by the
company either under DEEDS OF TRUST, mar-
niage or other BETTLEMENTS, executed during
the life time of the ies, or under WILLS, or by
the APPOINTMENT OF COURTS. The Com-
g-ny will algo act a8 AGENT of persons who

ave assumed the position of executor, adminis-

trustes, etc., etc., and will verform all the
required of them. The INVESTMENT of
money in firgt mor% e on real estate, or other
securities, the COLLECTION of interest or income,
and the transaction of every kind of financial
business, as agent, will be undertaken by the com-
pany at the very lowest rates.

For full information apply to

J. W. LANGMUIR,
Manager.

JOHN STARK & CO,

Members of Toronto Stoek Exchange,
Buy and sell Toronto, Montreal and New
York Stocks,
for Cash or on Margin,

Properties bought and sold. Estates Managed.
Renta collected.

28 Toronto Street.

JOHN LOwW,

(Member of the 8tock Exchange),
Stock and Share Broker,
58 8T. FRANCOIS XAVIER BTREET,
MONTREAL.

A. H. MALLOCH & CO.,

(Members of Toronto Stock Exchange)

Stock, Real Estate, Bond and Debenture
Brokers,
No, 2 TORONTO STREET, TORONTO,

Buy and sell Btocks, Bonds, Real Estate and De-
bentures on Commission.

GENERAL, FINANCIAL AND INSURANCE AGENTS.

THE BELL TELEPHONE CO'Y

OF CANADA.

ANDREW ROBERTSON, - .

C. F. SISE, = * - - VICE-PRESIDENT.
C. P. SCLATER, - BECRETARY-TREASURER.

————

HEAD OFFICE, . .

H. C. BAKER,
Manager Ontario Department, Hamilton.

PRESIDENT,

MONTREAL.

This Company will sell its instruments at prices
ranging from 310 to $25 per set. These instruments
are under the protection of the Company's patents,
and purchasers are therefore entirely free from risk
of litigation,

This Company will arrange to connect places not
having telegraphic facilities with the nearest tele-
graph office, or it will build private lines for firms or
individuals, connecting their places of businoss
or residences. It is also prepared to manufacture
all kinds of electrical apparatus,

Full particulars can bo obtained at the Company's
offices as above, or at 8. John, N.B,, Halifax, N.§.,
Winnipeg, Man., Victoria, B.C.

THE GLASGON & LONDON

Insurance Companv.

HEAD OFFICR FOR CANADA
Glasgow and London Bundings, Montreal.
MANAGER, - - BTEWART BROWNRE.
TORONTO BRANCH OFFICE, 34 Toronto 8., City.
Reeident Becretary—J T VINCENT.

W. FAEEY.
City Agents, | " TAREEN -

ROBERT BEATY & Co.
61 KING ST. EAST,
(Members ef Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Stocks, Bonds, &c., on Commission, for
Cash or on Margin. American Currency
and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock and Exzchange Brokers,

AND GENERAL AGENTS,
24 KING STREET EAST, - . TORONTO.

Buy and sell Canadian and American Btocks, De-
bentgres, &c., on_commission, and deal in Drafts on
New York and London, Greenbacks, and all un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

ESTABLISHED 1876.

G. W. BANKS,

- (TELEPHONE No. 27),
[nsurance & Estate Agents.

RENTS COLLEOTED. ESTATES MANAGED. MORY-
GAGES BOUGHT AND BoLbD.

60 CHURCH STREET, TORONTO.

A NEW BERIES ON THE

SCIENGE OF  ACCOUNTS,

Business Correspondence.

—_———

A Book of 252 Pages, replete with Useful
and Practical Information.

PRICE, - -

Address,

CONNOR O’DEA,

$1.00.

TORONTO, ONT,
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Leading Wholseale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

D Morrice,Sons & Go

Genera: Merchants, &c.,

MONTREAL and TORONTO.

HOCHELAGA COTTONS

Brown Cottons and Sheetings, Bleached SBheetings
Oanton Flannels, Yarns, Bags, Ducks &o.

ST. CROIX COTTON MILL

Tickjugs, Denims, Apron Checks, Fine Fancy
Checks, Ginghams, Wide Bheetings, Fine Brown
Cottons, &c.

ST. ANNE SPINNING CO.

Bacuelaga,]
Heavy Szown Cottons and Sheetinge,

Tweeds, Knitted Goods, Fiannels,
Shawls, Woollen Yarns,
Blankets, &c.

The Wholesale Trade only SBupplied.

See Remington Standard Typewriter's
| $1000
~ CHALLENGE.

|
| Geo. BENGOUCH, 36 KING E. TORONTO.

W. & J. KNOX.

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Bole Agents for Canada

GEO. D. ROSS & CO,,

648 Craig Street, Montreal.

Belling Agents for the West:

E.A.TOSHACK & CO., TORONTO

BAYLIS MANUFACTURING CO.,

16 to 28 NAZARETH STREET,
MONTREAL.

Varnishes, Japans, Printing Inks
WHITE LEAD,

Paints, Machinery Qils, Axle Grease, de¢.

STEWART MUNN & CO.

General Commission Merchants.

FISH, OILS, &c.

Steam Refined Seal Oil. Newfoundland Cod Liver
0il. Newfoundiand Cod Oil. Gaspe and Halifax
Cod OQil. Receivers and shiY

te %ers of Filour, Pro-
visions and Genera

roduce.
22 ST. JOHN STREET, - MONTREAL.

ISLAND CITY
White Lead, Golor & Varnish Works,

MANUFACTURERS OF

WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

IMPORTERS OF

Dry Colors, Plain and Decorative Window
Glass, Artists’ Materials.

P. D. DODS & C0.

146 McGILL ST,
MONTREAL.

Miercantile Summary,

Mercantile Summary,

Tre Moncton, N.B., refinery is making large
ghipments of sugar to Winnipeg and points
further west.

A peEreEMPTORY sale of the dry goods stock of
Hughes Bros. was commenced Wednesday at
the instance of the trustees.

G. W. Hoxt and Thomas Butler, grocers at
Ottawa, dissolved partnership on the 5th
instant, by mutual consent. Thomas Butler
continues the business.

Tae annual meeting of the St. John, N. B,
Nut and Bolt Works was held in that city on
the 7th inst. The directors’ report showed a
profit for the year of $6,000.

Uxcre Eseck says that debt is a good deal
like the old-fashioned, wire mouse trap—the
hole to get in four times as big as the one to
get out at.

Messrs. Marks & Co.’s steamer, the ‘¢ Algon.
quin, passed last week through the Cornwall
canal in two parts. She was built on the
Clyde, and will ply between Port Arthur and
Kingston.

Tae directors of Liebig’s Extract of Meat
Company are able to show a profit on last
year’s business of £102,000. Their reserve
fund amounts to £93,500. A bonus of £2 per
share is to be distributed.

Savs the Chatham Planet : * There has been
a little falling off in the receipts of eggs.
Last week 26,000 dozen were received by
McNaughton, Walker & Co., of Detroit and

Chatham, from Kent, Lambton, and Elgin.
The week before 31,000 dozen. About 200,000
dozen have been collected by this firm this
year, involving an expenditure for payments
to farmers of $20,000.

AvrHoruGeH the number of consignments is
now getting small, the St. John, N. B., Tele-
graph says that larger quantities of potatoes
are being handled in the freight sheds this
spring than for some years past.

TreeE Bobcaygeon Independent’s Haliburton
correspondent says: * The fur trappers as-
sembled more than usunal on the 24th of May.
There were seven, including Mr. Lech from
Peterborough. The prices were good. Hiram
Sawyer made the best hunt, bringing in nearly
$300 worth of fur.”

It is said that the Ogilvie Company, in ex-
pectation of another enormous wheat crop, has
under consideration plans for the erection of
three or four large steam elevators at different
points throughout the Prairie Province. These
elevators will have a capacity of 25,000 or 30,-
000 bushels each.

Ox Monday last the steamer ‘ Batavia,”
from Yokohamas, arrived at Vancouver, B.C.,
16 days out. She had 34 cabin passengers and
674 Chinese, of whom 519 were for San Fran-
cisco, 76 for other U. S. ports, and 79 for
Canada. Her cargo consisted of 24,000 pack-
ages of tea, rice, silk, and curios, for American
and Canadian points.

Mercantile Summary,

Sreaking of the practice resorted to by
many merchants, of displaying their wares on
the sidewalk to the inconvenience of pedestri-
ans, the Philadelphia Record says:—¢ The
whole business of keeping shop in the street is
a relic of the primitive days, when a mer-
chant’s goods were all in, or in front of, his
show-window. The pavements are for the
people, not for the vendors of wares, and
Councils should regulate their use accordingly.”

AT Essex Centre, Thomas Conway, who
kept a general store, has disposed of his busi-
ness and left for the other side of Detroit
River, taking with him the proceeds. He is
said to have left quite a few creditors.——The
sheriff is in possession of the premises of E.
A. Taylor, a London bookseller.———A meeting
of the creditors of Mr. M. J. Shields, a general
dealer at Pulmerston has been held.——Since
October last several judgments have been ob-
tained against Brown & Mahood, proprietors
of a shingle mill at Utterson. They have
always been considered slow pay, and at last
assign,——At one time in his career Alex.
Chapman, a grist miller at Ancaster, was well
off in this world’s goods, but not being able to
give proper attention to his affairs, now finds
it necessary to make an assignment.——Chas.
McPhadden, tins, Little York, did a nice little
business but gave too much credit, and has
assigned ; Eliza J. Powley, general store,
Drayton, has also assigned.

MONTREAL
WHITEWEAR - MANUFACTORY.

R. McNABB & Co.

MANUFACTURERS OF

Ladies" & Children's Whitewear

1831 NOTRE DAME ST.,

MONTRHEAT.

oot J A A corrss.

STANWAY & BAYLEY,

BROKERS,

44 Front St. East, Toronto.

ELLIS & KEIGHLEY,

COFFYEES,
Spices, Baking Powder, etc.,
AVE REMOVED

To their New Premises,

Cor. BAY & ESPLANADE STS.,

TORONTO.
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

John Clark, Jr, & Co's

M E Q.
SPOOL _COTTON

Recommended by the Principal S8ewing Machi
Companies as the best for hand and ma.clgne ::v?igg
in the market.

s \ A

TRADE MARKS.
For the convenience of our Customers in she ‘West

We now keep & full line of BLACK, WHITE, and

COLORS, at 3 Wellington Street E., Toronto.
Orders will receive prompt attention.

WALTER WILSON & CO,

Agents for the Dominion.

1 and 3 8T. HELEN STREET, MONTREAL.
8 WELLINGTON STREET EAST, TORONTO.

WM. BARBOUR & SONS'

IRISH FLAX THREAD

LISBURN.

Gold Medal Gold Medal
THR H THE
Grand Prix\\! rand Prix
Paris Ex- Paris Ex-
hibition, 1878, hibition, 1878,

Lines Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers’ Thread, Gilling Twine,
Hemp Twine, &c.

WALTER WILSON & COMPANY,
Bole Agents for the Dominion,

1 snd 38 ST. HELEN STREET, MONTREAL.

8 WELLINGTON STREET EAST. TORONTO.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTERS OF
ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental Bheet, Polished, Rolled
and Rough Plate, &o.

Painters’ & Artists’ Materials, Brushes, do
318, 314, 316 8¢. Paul 8t., & 253, 855, 857 Com-
missioners Bt.,

MONTREAL.

W.&F. P.GURRIE &G0,

100 Grey Nun Street, Montreal,

IMPORTERB OF

Portland Cement, Canada Cement,
Roman Cement,
Water Lime,

Fire Bricks Plastar of Paris
° aster o
Bootch Glased Drain Pipes, Borax,

Fire Olay, China Olay, &o.
Manufacturers of Bessemer Steel

Sofa, Chair and Bed Springs.

A large S8took always on hand

REMOVAL !
CANTLIE,EWAN &CO.

General Merchants & Manufacturers’

HAVE REMOVED

to 18 & 15 St Helen Street,
MONTREAL.

Toronto Warehouse, 20 Wellington St., West.

LONSDALE, REID & Co.

IMPORTERS OF

FANCY & STAPLE DRY GOODS,

SMALLWARES, &C.

18 St. Helen St., Montreal.

WE BEG TO INFORM THE TRADE
that we have now in 8tock a full line of Colors in

KNITTINGSILK

In both Reeled & Spun Silks.
To be had o all wholesale houses in Canads.

BELDING, PAUL & CO,,

MONTREAL,

THE CELEBRATED

0ook’s Friend Baking Powder

IS AS PURE AS THE PUREST,

AND

BETTER VALUE THAN THE CHEAPEST

Ask for the Cook’s Friend, and take no other.

Beware of any offered under slightly different names,
All first-class grocers sell it.

JAMES ROBERTSON,

MONTREAL, QUXE.

JAMES ROBERTSON & UO., Toronto,

Manufacturers of

Lead Pipe, Shot, White Lead,

&e., &c,

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.
Cor, Craig & St. Francois Xavier Sts

MONTREAL, Que

HODGSON, SUMNER & G0

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS

347 & 349 St. Paunl Street, MONTREAL
and 26 & 27 Princess 8t., WINNIPEG,

BALL'S CORSETS,

Manufactured by

BRUSH & CO.,

Cor. Bay & Adelaide Streets,

TORONTO.

S. Greenshilds, Son & Co.

WHOLESALE

DRY GOODS

MERCHANTS,
17, 19 and 21 Victoria Square

AND

780, 732, 734, 736 Craig St.,
MONTREAL.

Mercantile Summary,

VaroEs in S8an Francisco wool market have
dropped to lower levels than ever before known
there.

A~ additional copper wire between 8t.
Thomas and Hamilton, will be strung by the
Bell Telephone Co. This will provide direct
communiocation for the Southern City, with
Toronto and other eastern points.

Gaspereavux fishing in 8t. John Harbor
is about finished. Only 2,500 barrels is the
result, while last year the catch amounted to
7,000 barrels and in 1886 it reached near 14,-
000.

Tre western cut nail manufacturers, at
their meeting in Pittsburg on the 6th inst.,
adopted a new card, wmaking the base from 12
to 40-penny. The change advances 10-penny
nails 10 cents, and 50 to 60-penny 25 cents.
The trade is very dull.

Tre Halifax sugar refinery, on the eastern
side of Halifax harbour, has shut down
pending some legal movements in that oity
and London with respect to the control of the
property. The profits for the time during
which it was worked will be handed over to
the lawyers engaged on the case.

A 1areE purchase of broom corn has just
been made by Messrs. C. Boeckh & Sons, of
this city. It oonsisted of about twenty-one
carloads, or about 350,000 pounds. We learn
that this firm is now arranging to increase its
capacity to one hundred dozen brooms per
day.

JustiFicaTioN for the recent rumours of a
probable failure in the luamber trade has been
found in the assignment of Wm. Little, of
Three Rivers, Que., with liabilities of some-
thing over $200,000. Among the larger credi-
tors are Ross & Co., Quebec, $79,000; Bank of
Montreal, $25,000 ; Banque du Peuple, $17,000;
E. B. Eddy, $7,000. A complete statement of
affairs has not yet been prepared. Mr. 8. C.
Fatt, of Montreal, has been appointed curator.

SUCKLING, CASSIDY & CO.

Trade Auctioneers, Toronto,

‘Will hold their next Trade Sale on Tuesday
and Wednesday,

12th AND 13th OF JUNE, 1888.

Dry Goods, Clothing, Tweeds, Boots and Shoes
Hats, Oaps, ete., in large qua itities.

Liberal Cash Advances made when required

ﬂdProm t Settlements. All bueiness strictly con-
ential, .
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A Winnieee exchange learns that Sir John
Lester Kaye has got his scheme so far ad-
vanced that he has cabled to England to have
the purchase of land completed. ,Operations
on theland will be commenced August 1.

Mr. Jonn Lgeckie is sending forward a large
shipment of salmon twines to be used by the
Indians at Burrard Inlet. With the consign-
ment is a considerable quantity of waterproof
clothing, which, with the fishing twine, goes to
the address of the Hastings Saw Mill Co.

We learn from the Halifax papers that a
loan of $30,000 asked for by the Halifax Gas
Light Company has failed to float. The
security offered was nqt considered in good
shape upon which to found a loan. A similar
sum placed upon the market by the Halifax
and Dartmouth Ferry Company, was taken at
once.

TrE Mutual Fire Insurance Underwriters’
Association commenced its semi-annual meet-
ing in London on Tuesday last 12th. The
following Companies were represented,
Dominion Grange Mutual ; Sangeen Mutual;
Hay Township Mutual ; Dorchester Mutual ;
Nissouri Mutual; Westminster Mutual;
Brant Matual ; London Mutual; Huron and
Middlesex Mutual ; Ontario Mutual ; and City
Mutual.

Tae New Glasgow Forge Company has on
hand a contract for 10,000 axles for the Cana-
dian Pacific Railway, which, with the com-
pany’s present facilities, would take upwards
of a year to deliver. The railway people,
however, do not require them all at once, and
the Forge Company will be able to supply
them as required. Material for the work is
supplied by the Nova Scotia Steel Company.

A TRADE sale of 15,000 dozens of silk hand-
kerchiefs and mufflers by order of the Pheenix
Manufacturing Company, which has mills at
Allentown and Pottsville, Penn., and Paterson,
N. J., was held last week in New York. The
total amount realized was about $100.000, the
goods going mostly to Western and Southern
jobbers. The goods brought much better
prices than were expected.

In Brandon, Man., R. P. Mulligan, a dealer
in liquors, has sold his stock and left the
He has been frequently sued and his
business suffered from neglect.——A. T.
Moore & Co., manufacturers’ agents in Win-
nipeg, find themselves unable to provide for
liabilities on which they have been sued. A
member of the firm is said to be in the east
consulting creditors, who may grant the firm
an extension of time.

To those who are looking forward to the
celebration of Dominion Day on the 1st prox.,
and who wish to give pleasant expression to
their loyalty, we might suggest that bunting
is cheap now, and British flags bearing the
Canadian shield are plentiful. Those which
used to cost $13 to $14 can now be had in
Toronto for $7.50, and small ones in propor-
tion. Householders, no less than boat and
yacht owners, may take & hint and supply
themselves with a very bright and appropriate
decoration of this kind.

A spECIMEN number, or rather a series of
sample sheets, of *“ The Dominion Illustrated,”
has been sent us. This is the title of an illus-
trated weekly proposed to be published by
Messrs. G. E. Desbarats & Son, Montreal. It
is a strong point in favor of the success of
such a paper that Mr. John Lesperance, known
to many attached readers as “ Laclede  of the
Montreal Gazette, will supervise its literary
contents. Another advantage the new paper
is to possess is that Henri Julien will furnish

cartoons for it. Besides, the president and a
dozen members of the R. C. A. are to send
drawings to it. The first number is intended
to appear on Dominion Day, and if its illus-
trations (engravings and photogravures) are
as good as those of the sample issue, it
ought to take, at the price of $4.00 per annum.
News dealers in the east are to be supplied by
the Montreal News Co., and by the Toronto
News Co. in the west.

NEewsparer advertising as a means of pros.
perity is not as well understood as it should
be. Nothing can take its place. It isa fact
that no one who has advertised liberally and
systematically has felt like disputing that it
was the best spent money he put into his
business. As a horse was never made fat by
a single bushel of oats, so a single advertise-
ment is never a perfect test of the benefits of
advertising. The man with genuine wares to
gell, who advertised them in the right way,
without success, would be a curiosity.—The
Indez.

“ How many hands have you ?”’ said & mer-
chant to a boy who applied for a place. “I
have two hands,” said the boy. ‘¢ All right,”
replied the merchant ; ‘“ two is enough ; you can
go to work. Your predecessor had three hands,
and so I discharged him.” * Three hands!”
exclaimed the boy in amazement. ‘¢ Yes,”
said the merchant, ‘“he had a right hand, a
left hand, and always a little behind hand.”
The boy took the place and took the hint also,
and has never yet been much or little behind
hand with his work. His two hands are
enough.

In California, according to the San Francisco
Grocer, the long-fashioned usage of shaping
butter in rolls, bids fair to eventually become
obsolete. For years, squares have been
moulded on special order for a few city grocers.
The apparent reason for-the desired change is
that the shortage in weight is not so read-
ily detected. It has been suggested that with
squares retailers will be relieved of the neces-
sity of explaining to consumers that they are
not Christmas candles, as is liable to be the
case with some of the rolls of butter now being
turned out, which are fully 20 per cent. less
than supposed weight and are growing steadily
less.

It has been the impression that W. J.
Gibson, a grocer in Whitby, has been going
behind for some time. His store was closed
on the 8th, and it is thought that he has
assigned.——Had it not been for the failure
of Hughes Bros., H. E. Ellard, a Yonge st-
tailor, had very fair chances of success. We

hear that he has just assigned.——A ma..

chinist in this city, W. Wythe, has suspended
payment, and a meeting of creditors is called.
He owes about $7,000, with assets, composed
principally of machinery, of about $9,000.——
Dauring the four years in which Jas. Coch-
rane has been in the grocery business at
Grafton, he has found it up-hill work to make
ends meet, and now makes an assignment.
——Jos. Cobain, in the same line of trade at
Hastings assigned to Mr. E. R. C. Clarkson,
owing about $6,000.——After selling out his
hardware business in April last, Jas. Hamil-
ton, of 8t. Mary’'s, now finds it necessary to
make an assignment for the benefit of former
oreditors.

—The fourth half.yearly dividend of the
Toronto Land and Investment Corporation is
announced at the rate of six per cent.

—A semi-annual dividend to shareholders
of three and a half per cent. has been declared

, by the Chatham Loan and S8avings Company.

A SAMPLE CASE.

We gather from the letter of a subscriber
giving some particulars of their affairs, that
the recent suspension of Walker & Glass, of
the Guelph Carriage Top Co., has produced &
very unpleasant feeling in business circles;
and we should think it especially strong
amongst their creditors. @ The young men
were well known to the trade, and began busi-
ness a couple of years ago under what seemed
to be most favorable circumstances. Our
correspondent says that Walker, ‘ who is the
son of a former principal of Guelph schools,
was for a time a junior partner in the firm of
Kloepfer & Walker, bent-stuff and carriage-
goods dealers, with which he was connected
five years, putting in, it is said, $6,000, and at
the end of the time drawing out $13,000 as he
himself stated, which he contributed to the
funds of the Carriage Top Company. Glass
had been a traveller for Heney & Lacroix, of
Montreal, and claimed to have invested $2,000
in the concern. Two years or more have
elapsed, and now the Carriage Top Co. is de-
funct, and sorrowing creditors to the number
of about a hundred, spread over the United
States and Canada, are mourning the unreli-
ability of commercial reports and the want of
& law which will make an example of men who
will without conscience squander other peo-
ple’s goods.”

Our indignant correspondent is right, as far
as he goes. He might have gone further, how-
ever, and had something to say about the im-
prudence of a hundred persons or firms all
over the country crediting a young and untried
firm to the extent of $42,500. The concern shows
liabilities of about $42,500, and assets, accord-
ing to their own figuring, of something like
$22,000 odd. “ Walker’s $13,000 has shrunk,
like the Irishman’s sovereign after his wife had
found it and replaced it with a half-sovereign,
to only $5,000, and Glass’s $2,000, which there
was good reason to believe was only a tempor-
ary loan, had been drawn out altogether and
very much more during the first year. The
explanations made by the pair of worthies to
the exasperated creditors were in every re-
spect unsatisfactory. They had claimed in a
circular to creditors that they had met with
‘heavy losses recently sustained; but these
on investigation were shown to amount to only
$2,200 during two years’ business on
annual sales of $100,000. They did not
account otherwise for the loss of other people’s
money a8 well as their own to the tune of
$27,000; they carefully avoided any explana-
tion of how it occurred except the general one
of heavy competition and want of knowledge of
the business. No amount of cross-examina-
tion could elicit from them even an approxi-
mate estimate of the amount they had drawn

BOYD BROS. & GO'Y.
888 SPRING 1888

Our Staple and Fancy Travellers are now on
the road with a full line of samples of
Spring and Summer Goods.

For Value, Selections, Style and Prices, we
defy competition.

See our Samples on the Road or in the
‘Warehouse.

COR. BAY and FRONT STS,

TORONTO. -




£4

THE MCNETARY TIMES.

1541

for personal expenses. There is every reason
to believe that there has been gross extrava-
gance on the part of one, and something more
pronounced on the part of the other.”

Under the circumstances it is satisfactory
o hear that an offer of 25 cents on the dollar,
made by Walker, was indignantly rejected, and
that the creditors present brought matters to
& focus at the meeting on Wednesday, the 6th
inst., by selecting a committee to manage the
estate, appoint competent valuators, &c., and
endeavor to save as much as possible out of
the wreck. It does seem remarkabie that the
firm’s system of doing business and the per-
sonal habits of the partners were not better
known to the trade before the crisis arrived.
And it is not too much to say that nothing
less than a series of exasperating shocks and
losses as the one in question will suffice to
lessen the evil of over-crediting as it exists in
Canada. A Houwoeeo Ceeprrors! and the
concern scarcely in business two years!!
Every one seems to have rushed to heap goods
upon these young men. Granting that they
have done wrongly to take the merchandise,
and supposing them to have lived like blue.
bloods at the expense of their creditors, did
these creditors do either wisely or rightly in
heaping credit npon them ?

HOW TO USE A TELEPHONE.

That philosophic and plain-speaking journal
of railway interests, the Railroad Gazette, had
an excellent article last week on the telephone
in freight offices, and made some good points
in dealing with the subject. The following is
8 part of it :

‘ The fundamental difficulty is found per-
haps in the old railroad custom of employing
cheap help, and of all the cheap help in a
freight office the duty of answering the tele-
phone is doubtless generally assigned to the
cheapest hand in the office.” The art of com-
munication by telephone is somewhat like
telegraphing train orders, an important part
being the getting of a response which shall
give positive assurance that the original com-
munication has been correctly received. A
good cross-questioning lawyer could doubtless
give rates through a telephone in such a way
as to lure the fellow at the other end into
talking back a satisfactory repetition in the
way of acknowledgment, but’a five-dollar
office boy has not had enough experience in
life to do this. The trouble with stipulations
in tariffs or bills of lading or written agree.
ments to be filed away, is that, like an old
pine pail, when they are wanted in subse-
quent months or years tiey will not hold
water ; or at least the rights they are intended
to protect will have to be fought for in the
courts, Poor Richard’s maxim about going
instead of sending, when one wishes his busi.
ness to be satisfactorily attended to, is as good
now as ever; and as long as we act on the

Leading Wholesale Trade of Toronto.

. F. McKINNON & GO,

Millinery Goods,
Fancy Dry Goods,
Mantles, Silks, etc.
Gor, Wellington and Jordan Sts.

TORONTO.

3 Fountain Court, Aldermanbury, London, Eng

assumption that we must delegate duties, the
simplest rule is to find the best person pos-
sible to dclegate them to. There being no
reasonsble escape from the telephone, set a
careful and expericnced clerk to attend to it.’

Ujpan which the Llectrical World remarks :
** There is pith and wisdom in th}s, but the
telephone superintendent has long since ceased
to hope that all Lis subscribers will learn how to
use the teleplione properly, saving other
people’s time, preserving their own reputation
for sweetness of tcmper, and gllqwmg the
telephone to be tulicn for what it is—one of
the greatest Loons of the age. . .

“The u.e of the telephone is still with many
an unacquircd arb, though not for want of
practice, and there is no doubt that much of
the grumblin; and complaint comes from those
who cannot be taught how to handle the in-
strument properly. We know of offices where
the use of the telephone by certain individu-
als is always attended by excruciating mirth
on the part of every spectator, and of others
where persons who should use the telephone
very frequently themselves will not do so,
through some queer nervousness, and hence
their messages, sent and answered at second

hand, are the cause of much confusion and
delay.”

—8ays the Brandon Sun: A number of
armers in this neighborhood have resumed
threshing operations, while others are only

Leading Wholesale Trade of Toronto,

WYLD, GRASETT
& DARLING,

Our Travellers are now all

on their respective routes,
and all orders entrusted to
us will receive immediate
shipment.

WILD, GRASETT & DARLINE,

Wholesale Dry Goods & Woollens,
TORONTO.

E‘i:k\anﬂﬁ,’KyIa & 0o,

IMPORTERS
AND WHOLESALE GROCERS.

N oW IN STORE

Ex. 8.8, KENSITT.

1000 Hhds.

MEDIUM AND BRIGHT
PORTO RICO SUGARS.

3 Front St._E., Toronto.

commencing. The quantity of wheat yet to
market will be in the neighborhood of 200,000
bushels.  This, in addition to that marketed
to date, 1,104,596 bushels, will make the total
marketed at this point over 1,300,000. The
price is 73 cents, and the farmers are being
“loaded down with wealth.”

—Word c mes to the Calgary Tribune from
all over the district that the crops and grass
are exceptionally good up to this date, much
in advance of any former year at the same
time. The abundance of rain, with the fine
warm weather now prevailing, almost assures
a bountiful harvest this year. The acreage
under crop is very large in comparison with
former years, and nearly every farmer has
from one to five acres in wheat.

—-It is the proud boast of the Topic that few
towns in Canada have shown in one year such
substantial indications of improvement as has
Petrolea during the life of the past summer or
building season. There could never, says that
journal, be a question about the importance
of the trade daily transacted here, but there
gseemed a constant fear of its permanency.
That this fear has been effectually abated is
evidenced by the handsome brick blocks
erected last season, which indicate the con-
fidence of capitalists that the town has a
permanent basis outside the petroleum trade.

Leading Wholesale Trade of Toronto.

BRYCE, McMURRICH & CO.

pring Importations
NOW COMPLETE.

‘We are showing the fullest and best assorted stock
yet offered by us.

Buyers in the market should give us an early call

Bryce, McMurrich & Co,

Wholesale Dry Goods Merchants,
61 BAY STREET, TORONTO.

J, W, LANG & CO,,

WHOLESALE GROCERS
TORONTO.

Now Warehousing,
. Ex. $.8. “Sunlight,”

500 SACKS

Bright Demerara & Porto Rico
SUGARS.

Sacks in good condition. Full tare allowed.
Sugar dry. No foots. Send for
Samples and Prices.

33 FRONT ST, E.
21 CARS'!

About 350,000 Pounds

We have again purchased a very large stock of

CHOICE BROOM CORN

from the best growing districts, and are in & position
to give the trade extra good value in our Standard
line of Brooms. We are now arranging to increase
our capacity to One Hundred (100) dozen per day.

CHAS. BOECKH & SONS,

TORONTO, ONT.
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

W. R. BROCE. T. J. JERMYN.

W. R, BROCK & GO.

WHOLESALE

Importers of General Dry Goods, British
and Foreign Woollens, & Merchant
Tailors’ Supplies for first class
Ordered Clothing.

A. CRAWFORD.

EALERS IN CANADIAN MANUFAC-
TURED COTTON & WOOLLEN GOODS

Our terms and prices are such as secure
and retain inGependent merchants
a8 customers.

Travellers are now out with Samples
of our Stock.

W. R. BROCK & CO.

Cor. Bay & Wellington Sts., Toronto,

WM. B. HAMILTON,
SON & GO,

Manufacturers & Wholesale Dealers in

BOOTS AND SHOES,

15 & 17 Front St. East.

TORONTO.

GRAY & HAROLD M. CO.

Overalls, Shlrts,
Ladies’ Underclothing
Jerseys,
Hoops, Skirts,
Bustles, ete.

IMPORTERS OF
LADIES’ and GENT’S FURNISHINGS.

24 & 26 Wellington St. West, TORONTO

0 B. RAMILTON,
JAMES BUIK.
A. W. BLACHFORD

COOPER & SMITH

¥Manufacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

36, 38 & 40 Front St. West, TORONTO.
JAMES COOPER. JOHN C. BMITH.

COWAN'S ez

J. W. COWAN & CO., - TDRONTD.

_ Standard Coffees.
Iceland Moss Cocoa.’
Locoatina.

H.A. NELSON & SONS

DIREOCT IMPORTERS OF
Fancy Goods, Dolls, Toys, Christmas Cards
&c., &c.
MANUFAOTURERS OF

Brooms, Brushes, Woodenware, Matches,
and General Grocers’ Sundries,

59 to 63 8t. Peter St.
MONTREAL.,

66 & 568 Front 8t. W.,
TORONTO.

GOBBAN MANUFACTURING GO.

TORONTO.

MANUFACTURERS OF

Mouidings, Frames & Looking-Giasses

IMPORTERS QOF
Plate, German and Sheet Glass, Cabinet
Makers’ Sundries,&c.

TEHR

TORONTO SILVER PLATE (0,

Manufacturers of the highest grade of

Sllver-P/a teo’ Wares.

MARK.

Factori d Sal
420 to 426 King st. west, TORONTO.

FISHING NETS

OF ALL KINDS
Kept in Stock and made to order.

WATERPROOF  OILED  CLOTHING,

HORSE AND WAGGON COVERS.

Cotton Ducks from 18 to 72 inches wide.
Flags and Bunting. Kopes, Blocks, &ec.

J LECKIE,

76 Front St., East, Toronto.

Dominion Wall Paper Factory.
M. STAUNTON & CO,

Manufacturers of

FINE WALL PAPERS &
) CEILING DECORATIONS.

WERE AWARDED THE FOLLOWING PRIZES:

Silver Medals at the Dominion and Ontario Pro-
vincial Exhibitions, 1886; also Toronto, 1884, 1885,
at London and Colonia.l 1887 and Antwerp Fxbibl
tions, 1886. Samples sent to the Trade on application.

TORONTO, OINT.

(

| THE“ MONETARY  TIMES,”

This journal has completed its twentieth yearly

'“ volume June to June, inclusive.

Bound copies, conveniently indexed, are now
ready. Price $3.50.

66 CHURCH ST., TORONTO.

OCILVY, ¢
ALEXANDER
) & ANDERSON

Are now showing a very
attractive stock of General
Dry Goods and Woollens.

INSPECTION INVITED.

43 FRONT ST. WEST, -

TORONTO.

M. & L. Samuel, Benjamin & Co.

WHOLESALE HARDWARE,
563 and 58 Yonge Street, Toronto.

Lamp Goods and Gas Fixture Department:
No. 9 JORDAN ST.

ENGLISH HOUSE — No. 1 Rumford Place,
Liverpool.

BROWN BROS.

PREMIUM
Account Book
MANUFACTURERS.

A large stock on hand, or manufactured to an
gsttern Unsurpassed for Quality, Durability an
heapness, Established 27 vears.

CALDECOTT, BURTON & (0,

TORONTO.

Large and well assorted Stock of

DRESS - MATERIALS, '

In all fashionable Shades and Styles.

Swiss & Scotch Zephyrs,
Parasols an;d Sunshades.

Flouncings & all-over Embroideriss
HOSIERY AND GLOVES.

Chadwicks’ Celebrated Sewing Cottons.

8. CALDECOTT. I
P. H. BURTON. R. W, SPENCE.

HUGHES ~ BROTHERS.

DRESS DEPT.

SILKS, SATINS,
VELVETS, PLUSHES,
VELVETEENS.
CRAPES, DRESS GOODS,
MANTLE CLOTHS.

W. C. HARRIS.

THE LEADING HOUSE for CHOICE GOODS
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ESTABLISHED 1666,

THE MONETARY TIMES

AND TRARE REVIEW,

With which has been incorporated the INTERCOLONIAL
JourNAL oF CoMMERCE, of Montreal, the TrapE
VIEW, of the same city (in 1870), and the
TORONTO JOURNAL OF COMMERCE,

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION—POST PAID,

CANADIAN SUBSCRIBERS,

BRITISH “

AMERICAN “

SINGLE COPIES, . -

= $2.00 Per Yean,

= 10s. 60. STER. Pen YEAR,
= $2.00 U.S. Curnency.
= 10 Cenrs,

Book & Job Printing a Specialty.

OFFICE : Nos. 64 & 66 CHurcH ST.

TeLePHONE No. 1485, EDW. TROUT,
. .

Manager,
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THE SITUATION.

When the bids for the Canadian loan are
opened to-day, it is expected that they will
be found to average 95. This figure, for a
three per cent. loan, is very nearly as much
a8 British consols brought a short time
ago, and it indicates two things: a rise of
Canadian credit and a lowering of the
general rate of interest. How much is due
to one and how much to the other of these
courses cannot be precisely ascertained.
The earliest Canadian loans were made at
six per cent.; the rate was gradually
lowered till we can now borrow for half
the interest we were once obliged to pay.
This i8 a great fact, which it is easy to keep
in mind. And while this change which
has taken place is desirable to the borrower,
it is much more easy to raise revenue than
formerly. Taxation, when it has a pro-
tectionist object, has come to be welcomed,
by a class of the population, as a desirable
thing. The difficulty of a Minister of
Finance is not, in these days, to increase
taxes, but to geta rest from the importunity
to go on increasing them from year to
year. In the United States it has been
found impossible to get Congress to release
the country of the burthen of a surplus
revenue, which is at once useless and in-
jurious, a menace to trade and a peril to
finance. There is in this state of things,
in both countries, something abnormal,
which time will care, and which is mean-
while injurious to the common weal.

The case of individual borrowers differs
from that of the Government. The dif-
ference between the rate which the Govern-
ment pays and the rate at which corpor-
ations and individuals borrow is the differ-
ence of security as it presents itself to the
mind of capitalists. It is very doubtful
whether the current rates of interest on
farm mortgages can long be paid. A farm
that would not bring in rent more than
three to five per cent. interest on the in-
vestment cannot pay current interest on
loans on a large proportion of its value
without a total absorption of rent. Take
a case where the return in rent is only
three and a half per cent., and there must
be many such, a seven per cent. loan at

half value will not leave a dollar to the
owner. A borrower is permanently bene-
fitted by a loan only when he can make
more out of it than he pays for it, which
we would fain hope is still true of the
majority of farm loans, but it is not
true of them all. This state of things
applies not to Canada merely, but to
the United States and even Eng-
land. There is everywhere and at
all times a tendency to a minimum of
profit, and as we approach that minimum,
the rate of interest which it is possible to
pay diminishes.  Reduction in the cost of
transporting produce has carried com-
petition so far that the profits of farming
in all countries is fast approaching a mini-
mum, and high rates of interest on farm
mortgages are no longer possible.

The Grand Trunk shareholders, in ac-
cepting the Act of Parliament authorizing
the union with that company of the
Northern and North-Western Railways have
put the seal to the travsaction, from which
& considerable annual saving is expected.
The directors were given authority to is-
sue four per cent. debentures in exchange
for Hamilton and North-Western preference
stocks. From this exchange a saving of
£15,000 a year is looked for. The three
roads can be worked more economically
under one management than two, and as
the new acquisitions are not competing
but complementary lines to the Grand
Trunk, the public interests will not
suffer by the union. The Grand
Trunk will before long get a share of the
traffic of our North-West, and in spite of
past drawbacks, it has a great future before
it. Last year's crop in Manitoba is a
foretaste of what is to come from the great
country of the North West.

The Democratic party of the United
States, in re-nominating Mr. Cleveland for
the Presidency, adopted a platform in favor
of fiscal reform, laying down the principle
that all *“unnecessary taxation is unjust
taxation.” Italsobears hard on trusts and
contributions and other devices by which
the mass of the people is plundered for the
benefit of the few. A surplus of $60,000,-
000 a year is collected, and there is now
lying idle in the treasury one hundred and
twenty-five millions of dollars. The
ground is taken that the established indus-
tries of the country need not be endangered
by a reduction of taxation. The platform
of the Republican party, to be adopted at
Chicago next week, may be expected to
advocate rank protection. The financial
issue will be fairly before the country, but
what the result will be it would be useless
to guess. Maine and Oregon, lying at two
geographical extremes, have just gone Re-
publican, and Mr. Cleveland will be more
distinctly the candidate of the Democrats
than he was before, when he received the
support of civil service reformers and others
who had been Republicans. The Irish
vote is being angled for by the Republicans,
and is, apparently, in a fair way of being
caught. Should Mr. Cleveland be defeated,
fiscal reform will be longer in coming,
though come it must, in any case, before

many years roll over.

The coal section of the Toronto Board of
Trade has got a reprieve, on condition that
it be reformed. The investigating com-
mittee recommends that the power which
the executive committee claimed of arbi-
trarily fixing the price of coal is not one
that the board should sanction, and that
clause five, which purports to grant this
power, as well as that of enquiry into the
profits of the coal trade, be expunged.
The amended constitution of the coal sec-
tion never received the sanction of the
board, and the mystery remains how any
could have thought that it did. This point
is not satisfactorily cleared up, probably
because the investigating committee de-
gired to be lenient to the offenders, to
whom, however, a sufficient warning has
been given.

Mr. Dingley’s resolution calling on the
American Government for information
about alleged discrimination by Canada
against American vesselson our canals, and
suggesting higher tolls on vessels going
through the Sault Ste. Marie canal, when
bound for a Canadian port, may be useful
as pointing out the necessity of construct.
ting our own projected canal at the Sault.
Mr. Dingley has resorted to the old pre-
tence about Canada violating the spirit of
the Treaty of Washington, as he cannot
pretend that the letter is not kept. There
is absolutely no ground of complaint, and
Mr. Dingley resorts to an ingenious device
t6 invent one. But we may thank him for
the warning which he incidentally and
altogether unintentionally gives that Can-
ada would be safer if she had her own
canal at the Sault Ste. Marie. It may cost
five millions, but it will be worth it all.

In a few days the control of methyline
will be in the hands of the Inland Revenue
Department. It will be disposed of chiefly
to varnish maxers, whether also to drug-
gists is still undecided. Should this ques-
tion receive an affirmative decision, the
methyline will be mixed with naphtha, to
prevent its being used as a beverage. The
manufacturers of methylated spirits, whose
occupation will end with this month, have
not been permitted to accumulate a stock,
as some of them tried to do; and we may
expect that, under the new law, the use of
this exceptionally dangerous alcohol will
almost at once cease to supply the place of
potable spirits. The making of methyline
will be confined to the Government, and
its distribution for industrial purposes be
restricted. The havoc which methylated
spirits was making is a full justification of
this act of power.

The Government of Quebec is anxious
if possible to secure a conversion of the
public debt of that Province, with the
view of reducing the rate of interest. The
mode in which this task is expected to be
accomplished has not yet been disclosed.
Faith with the public creditor must be
kept, and, as is admitted, negotiation with
the holders of existing securities is essen-
tial. Some inducement to conversion must,
of course, be held out. Should there be
any defect of form connected with the ex-
isting issue, it could not be pressed far as
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a means of securing conversion without
doing more harm than good to the Province.
We take it for granted that none other
than honorable means will be employed to
carry the projected conversion into effect,
in spite of much criticism of methods in
connection with the Credit Lyonnais.

By the Trustee’s Liability bill now before
the Imperial Parliament, trustees are for-
bidden to invest in colonial securities. Sir
Charles Tupper has tried to prevail on
Lord Knutsford to have this restriction
removed, and to allow trustees to invest in
colonial securities when the credit of
a colony is strong enough to float
four per cents. above par. Lord Knutsford
promised to give the recommendation his
his best attention. Were the anthority
asked for conferred, it would add consider-
ably to the demand for Canadian securities.

BANK MEETINGS.

There are croakers in the KEastern
Townships, as well aselsewhere, it appears,
who have been making their unmusical
voices heard with respect to ‘‘ hard times,”
¢ dull business,” and the like. That there
is little cause for such complaint may be
gathered from the experience of the
Eastern Townships Bank, in the report of
which business for a year past is stated to
have been fairly active, and the price of
money low, while the savings of the com-
munity had increased, as was proven by
deposits increasing from $1,956,000 to
$2,108,000. The net profits of the year
were 9.14 per cent., enabling the manage-
ment, after paying 7 per cent. to the share-
holders, to add $25,000 to the * Rest.”
That unwelcome item, * Provincial tax on
commercial corporations,” which, with its
arrears, has pressed so teasingly upon

many companies and banks, absorbs 8,220

of the earnings of the bank. This sum is
for six years’ tax. Circulation appears to
have been large during the year, and cur
rent loans were increased, at date, by some
$300,000. At the same time an agreeable
lessening of overdue notes and bills is per-
ceived. In the president’s address reference
was made to the manufactures of Sher-
brooke, to the lime and Ilumber in-
dustries, and to the copper, asbestos, and
other mining enterprises peculiar to the
district. We observe the election of Mr.
Newell W. Thomas as a director in the
room of Mr. John Thornton, of Coaticook,
to whose demise during the year reference
was made in terms warmly eulogistic of
his character and abilities.

The business of the Bank of Hamilton is
evidently growing ; its deposits are larger,
its discounts swelling, and indeed it is be-
ginning to be thought necessary to increase
the capital in order to provide for the
natural expansion. Accordingly, power
was taken to issue new stock to the extent
of $250,000, and it is left in the discretion
of the directors whether and when this
shall be issued. Earnings, while not so
large by two per cent. as the previous year,
which was rather an unusual one, were at
the rate of about 93 per cent. The share-
holders got their usual dividend of 8, and

an addition of $20,000 is made to Rest Ac-
count, which is now $360,000. The seat
at the board vacant by the death of the
late Mr. Dennis Moore is filled by the
election of Mr. A. T. Wood, a merchant
well known and respected. Having opened
a branch in Simcoe, the agency of the
bank at Hagersville is closed.

ELECTRIC LIGHTING.

This mode of lighting is now coming
more and more into general use, and the
question naturally arises whether or not
electric light is a safer illuminant than gas
or coal oil lamps. The fires in the United
States from electric lighting are increasing.
The losses for three years from this cause
are tabulated by the Chronicle as follows :

No.of Risks Property Insurance

Year. fires. burned. loss. loss.

1885 15 31 $254,595 $112,505
1886 16 29 460,250 279,134
1887 38 60 681,930 440,066

The increase in electric light installations
will no doubt, in a measure at least, ac-
count for the increased number of fires.
We fear, however, that a majority of these
fires are caused by electric wires whose in-
sulating cover had in all probability,
through time, worn off—many of them too
from imperfect construction in the first
place. Within the past few days several
fires have been reported in the United
States from this cause. One of the stations
of the Metropolitan Telephone Company
in New York was completely destroyed by
fire. It was ascertained that an intense
electric current was carried on the tele-
phone wire to the central office, setting fire
to the switch board and resulting as above.
The liability of the wires of the electric
light and telephone companies coming in
contact is a continual source of jeopardy to
both life and property. On the 2nd inst.
the Edison Electric Company’s station in
Head Place, Boston, was burned. This fire
is supposed to have originated in the
equalizer box in the dynamo room.

Several recent fires in Ottawa are sup-
posed to have been caused by electric light
wires. A short time ago a telephone box
was ignited in the Butler House, and
the proprietor got a severe shock in trying
to extinguish the fire. The Electric Light
Company of Ottawa, we understand, have
as many as seventy or eighty lights on a
single circuit. The company are in the
habit of using the generating power of two
large dynamos coupled together, thus pro-
ducing a current so intense as to be almost
unmanageable, and positively dangerous to
life as well as property.

The greater a number of lights on a
given circuit, the more intense the current
of electricity becomes. In Montreal, we
believe, the City Council passed a by-law
limiting the number of lights permitted on
one eircuit to fifty.

The Canadian Fire Underwriters' Asso-
ciation, realizing the danger arising from
imperfect construction of electric light
plants, have, at their own cost required
inspection to be made periodically of all
electric light installations in Ontario and
Quebec, and when any defect is found,
orders are at once given to the electric

light company to have the defect rectified

immediately, otherwise the policies of in-
surance become void. The Chronicle con-
cludes an able article on this subject by
stating that, * Underwriters will have to
learn more about electricity in the near
future, or pay heavy penalties for their
ignorance.” It is satisfactory to find our
Canadian insurance men active in learning
more about 8o important a subject.

INSURANCE RATES IN MONTREAL.

It is well known that for some time
past the losses by fire in the city of Mont-
real have been abnormally large for a city
so substantially built. It was supposed
that not & few of the fires were of doubtful
origin. But the extent and not the fre-
quency of burnings was what the under-
writers principally complained of. Rightly
or wrongly,this circumstance was attributed
to the recognized inefficiency of the fire
brigade. Race prejudice, it was said, stood
in the way of the removal of the chief,
whose competency to fill that important
position was seriously questioned, if not
expressed in explicit terms. The brigade
as & whole was said to be in a state of
inefficiency, and what was a disgrace to
the City Council of Montreal, if true, that
the firemen were insufficiently clothed to
withstand the rigorous climate of the
winter time. The extent of the fires in
Montreal became so serious that the under-
writers, after vainly attempting to get this
state of matters remedied, at length de-
termined as a last resource to raise the
rates of insurance. Even this, when
effected, did not accomplish the object
sought, the improvement of the fire ap-
pliances of the city. Another and a more
serious conflagration occurred, and the
rates were still further increased. This
led to the opening of negotiations between
the City Council and the Board of Under-
writers in regard to the matter, which
resulted in the latter being asked what
improvements in the fire appliances of the
city would ensure a return to the rates of
insurance charged in February, 1887, when
the second advance of rates was made. It
is now proposed by the underwriters to
specifically rate the city of Montreal as
was recently done in respect of the city of
Quebec. A minimum fire insurance tariff
is never a satisfactory one, because of
its many unavoidable inconsistencies. The
fairest and best mode is found to be specific
rating, by which each building is rated on
its merits, reference being had to its class,
the nature of its occupancy and its sur-
roundings, and all other circumstances that
in any way affect the fire hazard.

According to the Montreal Herald of the
8th inst., the propositions of the under-
writers regarding improvements 'in the fire
appliances have;been agreed to by the Fire
Committee of the CityCouncil, after their
having been discussed clause by clause.
The demands made by the insurance men,
and their reception by the committee, were
as under :—

1. «“ The department to be placed in charge

of a nex and competent chief and competent
deputy chief.”

Agreed. The present chief (Patton) to be
appointed assistant building inspector.
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motion to divide the city into two districts
and make him joint inspector was defeated.

2. “The chief to have full control of his
men, including the right of dismissing them.”

_Agreed. In the matter of appointments the
chief to recommend the names of three com-
petent men for each vacancy that might occar,
the committee to make a selection therefrom.

3. “The alarm boxes to be fitted with glass
fronts, or a small box with glass front, contain-
ing key, o be attached to alarm box.”

On this clause of the demand it was decided
to have keyless boxes instead of boxes with
glass fronts.

. 4. “ The whole apparatus of the department,
including steam and chemical engines, and
also salvage corps, to be placed and maintained
in efficient working condition, and the appli-

ances to be increased, if found necessary b
the chief.” ey

Agreed.

5. *“ A reserve call force of at least fifty men
to be established outside of the regular brigade
for readiness in case of emergency.”

It was stated that arrangements could be
made with the C. P. R. and G. T. R. authori-
ties by which their men could be called out in
case of necessity.

6. “Each hose distribution station to be
furnished with proper means of testing and
expeditiously trying hose.” Passed.

7. “ That all steamers be supplied with
heaters.” Passed.

A suggestion of Ald. V. Grenier, that the
city clerk be anthorized to advertise for appli-
cations for the position of chief from men
under forty years of age, was not acted upon.

Moved by Ald. Cunningham, seconded by
Ald. Hurteau :

‘ That this committee report to Council,
advising Council to place the management of
the Fire Brigade under the charge of commis-
sioners, Say one commissioner to be appointed
by the Board of Trade, the other two commis.
sioners to be elected by the citizens in the
same manner a8 aldermen are now elected.
Each commissioner to have as a qualification
at least $10,000 worth of real estate, unencum-
bered, in this city, and to hold their office for

“five years, their salaries to be paid by the city.”

Several applications for positions in the de-

g?rtment were read and given to the chief to
e.

The committee then adjourned.

RECENT LEGAL DECISIONS.

CLARKSON V. ATTORNEY-GENERAL OF CANADA.—
B., a coal merchant, made an assignment to
Clarkson for the benefit of his creditors, by
which the assignee took a quantity of coal in
B.’s yards. Prior to this time B.had sold
another lot of coal imported by him, without
first paying the duty on it, by permission of
the customs department. The Court of
Queen’s Bench decided that there was nothing
in the Dominion Customs Act, nor in law,
giving the Crown a right of lien upon the coal
assigned to Clarkson for duty payable by B.
in respect of other coal sold by him. And
further, that the claim of the Crown for
the duty payable by B. in respect of such other
coal was not payable by the assignee out of
the proceeds of the property assigned, in
preference to the claims of other creditors,
because in Ontario all distinction between
debts due to the Crown and debts due to the
subject has, as far as preferring one to the
other, been entirely abolished.

Quesec v. QueBec StREET Rarmway Co.—
The company were authorized to build roads
and run cars on certain streets in Quebec for
a period of forty years, but their agreement
with the city provided, ‘* that at the expiration
of twenty years (from the 9th of February,
1865) the corporation may, after a notice of
8ix months to the company, to be given within
the twelve months immediately preceding the
expiration of the said twenty years, assume
the ownership of the said railway upon pay-
ment, &c., &.” The city of Quebec being
desirous of obtaining the railway system under

this agreement, gave notice to the company
on the 9th January, 1884, of their intention
to take possession of the same, but afterwards
gave a second notice on the 21st Nov., 1884,
whereby the city informed the company that
the previous notice was annulled ; and on the
9th of Feby., 1885, tendered $23,806.30 for the
property. The Supreme Court of Canada
held that the company were entitled to a full
six months’ notice prior to the 9th of Feby.,
1885, to be given within the twelve months
preceding that date, and that therefore the
notice relied on was defective.

Baxks v. RoBnson.—Where, by an instru-
ment in writing, a father agreed in 1880 to
sell his business and stock in trade to his
sons, provided that all existing stock was to
remain his property till paid for, and all after
acquired property substituted for existing
stock was to become his stock for the purposes
of the security for the purchase money, and
on default that he should have the right to
re-enter and take possession, and default was
made and the father took possession and began
selling off by auction, and the sons two
months later made an assignment for the
benefit of creditors, and the assignee and
some creditors sought to restrain the father
from selling; Chancellor Boyd held, that the
father had a right to the possession of the
goods and to sell them, and that his title was
not affected by the assignment for creditors
subsequently entered.

IN RE CENTRAL BANEK, EX PARTE HARRISON
AND STANDING.—The Master in Ordinary holds
that the liability of a contributory for the
debts of a company commences at the date
when he entered into the contract which made
him a member or sharcholder of the company.
Also, under our Canadian Winding.-up Act
contributories of an insolvent bank are en-
titled to set off their deposits in the bank at
the time of its suspension against the amount
of their double liability under the Bank Act.
The English Act has no such provision as the
Canadian on this point.

A PROSPEROUS INDUSTRY.

A refreshing exception to the prevailiug
dulness of this season of the year is to be
found in the print cloth trade of the United
States. Evidences of prosperity and activity
in this line of business, says the N. Y. Bulletin,
are unmistakable, and the most confident and
sanguine views of the outlook are being taken,
with apparent justification. The stocks of
print cloths on hand are nominal, and present
& surprising comparison to the usual state of
affairs at this time of year. In 1887 there
were 455,000 pieces in stock ; this year only
18,000, or barely equal to one day’s production.
A comparison of prices also makes a favorable
showing. Many of the dealers regard the
condition as unprecedentedly favorable, when
it is remembered that no artificial or specu-
lative influences are at work, and that no
feature of the situation suggests an unfavor-
able reaction. ‘‘The explanation is found in
the fact that for some years past the increase
and diversification of demand for print cloths
has been far in excess of any increase in their
capacity ; a8, since what was regarded as the
great over-production and excessive increase of
machinery eight or nine years ago, there has
been a very small number of new looms pat
into operation, while the new varieties of
products have maultiplied in number and been
applied to almost innumerable new uses. It

have lately been running on many fabrics not
actually for printing purposes, and the pro-
duction of print cloths proper has therefore
been greatly lessened. Goods made on print
cloth looms have been largely sold for bleached
shirtings, dyed cambrics, &c., also for salt
bags, book-binding purposes, and many other
uses. In short, consamption has fairly out-
ran production ; and there has virtually been
no increase of productive capacity since 1879,
notwithstanding the rapid growth of popula-
tion during that interval.”

THE PRESENT AND FUTURE OF TIN.

More than a month has passed since the tin
speculation of the French syndicate culmin-
ated in the sudden wiping out of about £70 in
the value of a ton and 15 cents in the value
of a pound of tin, and yet to-day the market
is quite as unsettled and demoralized as before
the disastrous crash took place. Dealers and
consumers seem to be just as much afraid to
buy more than they absolutely require, no
speculator is bold enough to touch the article,
and the metal trade, both here and in Europe,
has been looking askance at the frequent fluc:
tuations of the tin market. The reason for
this condition of affairs can be readily given,
and the future course of trade seems to be
equally well assured. The efforts of this com-
bination of capitalists to corner the tin supply
of the world resulted in their accumulating a
stock of about 23,500 tons, or more than
double the average stock carried in the world’s
markets for a number of years. The sudden
shrinkage in values that took place during the
first week in May led to a liquidation of the
speculative dealings that had been carried on
by the camp followers of the syndicate, and
the supply of ¢ paper tin” that had been
created forthwith disappeared, but not so with
this accumulation of depreciated supplies that
has been left in the hands of the syndicate.
Its value melted away, but not the stuff itself,
and the accumulation is now, therefore, a far
more threatening factor than ever. In spite
of the low range of prices that ruled during
May, the monshly statistical statement shows
that the world’s visible supply decreased only
3,322 tons, and stood on the 1st of June 20,194
tous, against 10,889 tons at 1st of June, 1887,
and 12,548 do. in 1886. That is to say, con-
sumption showed scarcely any material in.
crease. The problem, therefore, that confronts
the trade is, what disposition is to be made of
this surplus of from 8,000 to 10,000 tons,
which is equal to about ten months’ consump-
tion in the United States.—Shipping List.

A WORD ABOUT COPPER.

The London Economist of June 2nd has the
following on the subject of the position of
copper :—* The total visible supply of copper
at the close of May amounted to 69,430 tons, as
against 64,350 tons at the end of April, being
an increase of 5,080 tons, or nearly 8 per cent.
This increase in the supplies now weighing
upon the market is due to the operation of the
same causes which have been at work for some
time past, viz., an expansion of the supplies
and a curtailment of the demand, the latter
being the most important factor this month.
The present *visible supply’ is the largest
ever recorded. In view of these figures, which
are certain to get steadily worse, it is no
wonder that speculators for the rise in copper
shares have shown this week a desire torealise
profits, and that prices have given way, but
the fall is slight to what may be expected when

should be stated that the print cloth mills

it becomes palpable that the conditions of:
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supply and demand are too strong for the
powerful syndicate who have ‘ cornered’ the
copper market.”

It is & well known fact,” says a New York
journal, “that this syndicate is engaged in &
gigantic speculation in copper, that it threw
tin overboard that it might concentrate its
financial strength upon copper, and that
sooner or later the money now invested in tin
will be wanted for copper. In what manner
therefore will the load of tin be disposed of ?
Bo long as this problem is unsolved the ordin-
ary buyer and consumer of tin will handle the
metal as cautiously and gingerly as he knows
how.” .

FACTS ABOUT COFFEE.

The condition of the coffee market on this
side the Atlantic during the past fortnight
presents scarcely any of the features that
were present a year ago, when speculation had
run wild, and carried prices up to 223 cents;
but it is & coincidence worthy of notice that
just & year ago Monday, viz.: on the 1llth
June, says the N. Y. Commercial List, * the
panic took place that demoralized the whole
trade and carried down several strong houses.
This year a heavy break in prices took place
on the same day, and the bulls are covering
their wounds with margins, while the bears
are jubilant. In both instances, however, it
is the result of an overstrained market seeking
its natural and legitimate level.”

The world consumes annually, according to
English anthority in the trade, about 650,000
tons of coffee, and produces a corresponding
quantity. Estimating the average price at
$400 a ton, this represents a value of $26¢,000,-
000. Jamaica coffee is the finest grown, but
only furnishes about 5,000 tons,  East India
and Ceylon coftees are of a very high quality,
but they do not together produce more than
25,000 tons. The Ceylon crop used to be more
important than it is, but has been reduced in
oonsequence of a disease of the plants. The
average crop of Java is from 60,000 to 90,000
tons, and that of Brazil from 340,000 to 380,000
tons. The greatest per capita consumption of
coffee in the world, probably, is that of the
United States.

SPONTANEOUS COMBUSTION.

The boiler of an engine on a farm near Jer.
seyville, Illinois, burst on Monday last. A
man named Josh Sweeney had the oare of it,
and was terribly scalded by the escaping
steam. His arms, body, and legs were badly
blistered, and the flesh in some places literally
oooked. The best medical aid wag promptly
summoned, and he was treated with bicarbon-
ale of soda, muocilage, and finally with linseed
oil and ootton. On Thursday, while lying
upon his couch, made up of a feather bed, cov.
ered with a ocotton comfort, his attendant en-
deavored to relieve his distress somewhat by
tarning him on his side. No sooner was this
attempted than smoke was discovered coming
from under him, which quickly sprang into a
fieroe blaze, burning his underwear and the
comfort. The fire was instantly extinguished,
bowever, with water at hand. The poor suf-
ferer was frightened almost into spasms, and
received additional injury from the heat of the
bed, which had ignited, by spontaneous com-
bustion, from the free use of linseed oil.
Spontaneouns combustion from oiled rags, care-
lessly deposited in paint shops, barns, and
dwellings, is a fruitful cause of fire, but this is
the first case on record, says the Chicago
Globe, where & man unwittingly furnished the

fuel with which to be roasted in his own bed
by spontaneous combustion.

QUEEN INSURANCE COMPANY.

Exceptionally large claims in the life branch
are acknowledged to by the chairman at the
annual meeting of this company held in Liver-
pool last month. The number was under the
expectation, but an offset is found in the in-
creased amount of the policies. A comparison
of figures showed gradual progress. The pre-
mium income from the fire business showed a
decrease which was more than accounted for
by the lapsing of certain undesirable business.
The losses were about seven per cent. greater
than in 1886. While in that year the percent-
age of profit from the United States business
was sixteen per cent., in 1887 it resulted in a
loss of about one per cent. However, the
chairman said :—** They had every prospect of
its continuing a profitable business. The
results of the past year’s accounts were partly
the outcome of greater competition, in New
York more especially. There are signs of that
competition ceasing; and I hope that the good
sense of the companies in America would con-
vince them that this intense competition was
good for no one. Their business outside the
United States had, on the whole, shown a
profit.”

—The earnings of banks in the Dominion
this year, while they ought not to be disap-
pointing to proprietors, appear to be smaller,
as a rule, than in the preceding twelve months.
This we learn after perusing the reports of
several Canadian banks. There are two ex-
ceptions to this rule, known thus far: the
Bank of Toronto and the Dominion Bank both
earned more this year than the previous one.
But, as we have seen, the Bank of Montreal and
the Quebec Bank earned less ; and now we find
the net profits of the Imperial to have been 11}
per cent. this year where they were a year ago
at the rate of 12.37; the Commerce, whose
statement is for eleven months, shows earn-
ings of 9.23 per cent., against a little over 10
last year ; the Bank of Hamilton earns 93 and
the Eastern Townships Bank 9.14 per cent.
net, as compared with 113 and 10.14 respec-
tively in the previous year. The Merchants
Bank earnings are 104 against 103.

—Mr. J. A. Henry, whose case against
another company in respect of compulsory
insurance we have already commented upon,
asked last week, in the Montreal courts, for a
restraining order to prevent the Canada Ship-

ping Company’s agent from collecting any pro- |

portion of freight upon arrival at Liverpool
of 23 head of cattle shipped by the plaintiff
pending the decision of the court on the merits
of his case against the company. Mr. Justice
Taschereau held that the plaintiff had entered
freely into a contract, by the terms of which
he must abide; that the contract was binding
on both parties, and that there was nothing to
show Mr. Henry’s interest, the bill of lading
not being produced, and possibly being now in
the possession of a third party.

—Nearly 150 years ago a French fleet
rendezvoused at Bedford Basin, the inner
waters of Halifax harbor, and as sickness
depleted the crews of several of the ships, some
of them were sunk and the remainder put to
sea to escape British cruisers. Now, after a
lapse of & century and a half, Halifax divers
are bringing to the surface quantities of
cannon balls, old guns, anchors, &c., which
are being sold for junk. The divers expect to
find even more valuable booty before they
finish their explorations.

—To carry out their views, which are pretty
extensive, & strong movement is to be made
by the advocates for placing St. John harbor
in commission. A committee of the Board of
Trade has in hand a scheme for making the
harbor second to none on this side of the
Atlantic. Among the improvements con-
templated are deep water wharves, wet docks,
dry docks, warehouses, elevators, dockyards,
and railroad connections. Montreal and
Halifax will need to look to their laurels, for
when St. John gets started she goes to the
front.

—The executive council of the American
Bankers’ Association has decided to hold its
annual convention at Cincinnati, Ohio, on
Wednesday, October 3rd. A Centennial Expo-
sition is to be held there, opening July 4th and
closing October 29th. The bankers’ conven-
tion will be held at the most pleasant season of
the year, and a large attendance is anticipated.

—The semi-annual dividend of the Canada
Permanent Loan and Savings’ Company has
been declared at the customary annual rate of
twelve per cent.

—Dividend at the usual rate of ten per cent.
per annum has been declared for the curreut
half-year by the Western Canada Loan and
Savings’ Company.

—Notice js given that the twentieth half.
yearly dividend of the London and Ontario
Investment Company (limited) is at the rate
of seven per cent. per annum,

—A dividend to shareholders of three and a
half per cent. for the current half-year has
been declared by the Imperial Loan and
Investment Company (limited).

—A dividend at the annual rate of seven per
cent. has been declared by the Home Savings’
and Loan Company (limited).

CUSTOMS’ AND EXCISE RETURNS.

Crry. May ’88 |May '87|Inc. or De_
Montreal customs.|$766,416/8735,678 30,738 I
do. excise ..| 157,158| 162,175 5,017 D
Toronto customs.| 261,536/ 270,295 8,759 D
do. excise ..| 100,301 80,877/ 19,424 I
Halifax customs.| 135,720 104,919, 30,801 I
do.  excise ..| 22,789/ 26,940, 4,150 D
8t. John customs.| 78,588 69,718/ 8,870 I
do. excise .| 25,590/ 24,918 672 1
Hamilton customs.| 66,321 58,837 7,484 I
do. excise ..| 39,805 33,230| 6,575 I
Winnipeg customs| 40,600, 52,274| 13,674 D
do. excise .| 14,060 12,987 1,073 1
Ottawa customs.| 22,173| 26,770/ 4,597 D
do. excise .| 20,803 15,830 5,063 I
London customs.| 35,243/ 39,6223 4,379 D
do. excise .| ......] eeeid] ceenenn.
Quebec customs ..| 99,709| 90,236| 9,473 I
do. excise .| 41,226/ 43,723 2,497 D
Kingston customs.| 13,926/ 11,454| 2,542 I
do.  excise .| 13,276/ 11,338/ 1,938 1
Belleville customs. 4,273 2,661 1612 I
do.  6XCIBE .| seerer] cenenel veveeens
8t.Catharines cust 6,557 8,862 2,305 D
do. excise .. 5,499/ 4,788 71 I
Brantford customs 6,088 8,841/ 2,753 D
do. excise .. 5,395 7,278/ 1,883 I
Guelph customs.| 7,085 5,109 1,876 I
do. excise ..| 14,386| 14,160 225 I
Stratford customs.; 3,681 4,137 456 D
do.  excise .. 5,776/ 5,271 505 1
8t. Thomas....,. 5,290 3,865/ 1,425 I
do. excise..| ...... ceos]| cenenes .
Victoria customs.| 71,506/ ......| ....... .
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EASTERN TOWNSHIPS BANK.

The annual general meeting of the share.
holders of the Eastern Townships Bank was
beld at the banking house, in Sherbrooke,

Que., on Wednesday, the 6th June. There
was & fair attendance of stockholders,
Amongst those present were R. W. Heneker,

president, Hon. G. G. Stevens, J. N. Galer,
Thomas Hart, Israel Wood, D, A. Mansar,
Colonel Kippen, N. W. Thomas, M. Read,
John Wadleigh, A. G. Bugbee, W. C. Lyford,
W. A. Hale, J. P. Paddon, and others.

The general manager having read the notice
calllng the meeting, on motion, the president,
R. W. Heneker, Esq., was elected chairman,
and Mr. W. Farwell, general manager, sec-
retary. It was moved by J. P. Paddon,
seconded by M. Read, that G. H. Pierce and
Colonel Kippen be elected as scrutineers of
votes.

The secretary then read the minutes of the
last annual meeting, which were confirmed.

The president, on behalf of the board, then
submitted the following

REPORT ¢

The directors of the Eastern Townships
Bank beg to submit their report on the affairs
of the bank for the year ending the 15th May
last, together with the balance sheet and the
profit and loss statement, showing the results
of the year’s operations.

The profits, including the amount brought
forward from the previous year, after dedact-
ing the cost of the ordinary charges for
management and the interest due and paid to
depositors, amounted to $139,790.83, all bad
and doubtful debts having been provided for.

Besides the ordinary charges above-mention-
ed there has been an exceptional charge of
98,220, being for six years' arrears of the
“Provincial Tax on Commercial Corpora-
tions,” only collected by the Provincial Gov-
ernment last antumn.

A dividend of 3} per cent. was paid on the
3rd of January last, which absorbed $51,211.99,
and a similar dividend was declared by the
directors at their meeting yesterday, payable
on the 3rd July next, which will require
$51,230.

The sum of $25,000 has been carried to the
credit of the Reserve Fund, thus raising that
fund to $450,000, and leaving to be carried for-
ward to the credit of Profit and Loss $4,128.84.

The value of money has continued to rule
low during the year, but on the other hand
the circulation of the bank and the deposits
have been larger than for some years past.
These afford satisfactory evidence that despite
the cry occasionally heard of dull times, busi-
ness in the Eastern Townships has been fairly
active, and the savings of the community have
increased.

The business of the new branch at Hunting-
don, opened in June of last year, under the
management of an able and experienced man-
ager, i8 growing in volume, and affords satis.
factory proof that. in acceding to the wishes
of the business men of that thriving district of
the Eastern Townships that a branch should
be opened in their midst, the directors were
not mistaken.

The bank has suffered a heavy loss recently
in the untimely death of the late Mr. John
Thornton, of Coaticock. He was a man
universally estecmed, of unblemished charac-
ter, and of great business ability. The bank
has lost in him an able director, the directors
have lost a valued friend and a genial col-
league. It was within the powers of the
directors to appoint some qualified shareholder
temporarily in his place, but as the time for
the annual meeting was not very distant, they
preferred leaving the appointment open until
the proprietors could themselves make a
selection in the usual way.

In conclusion, the directors desire to record
their sense of the zeal and good conduct of the
whole staff of the bank.

Respectfully submitted on behalf of the
board.

R. W. HENEKER,
President.

PROFIT AND LOSS STATEMENT FOR YEAR ENDING
MAY 15TH, 1888,
Balance at credit of profit and
loss carried forward from May

15th, 1887 $ 5616 08

Profit of head office and
branches, after deducting
charges of management, all
interest due depositors, and
making ample provision for

bad and doubtful debts ...... 134,174 75
$139,790 83
DEDUCT @
Dividend of 3% per
cent., paid 2nd

January, 1888....% 51,211 99
Dividend of 3% per
cent., payable 3rd

July, 1888........ 51,230 00
Provincial Govern-

ment tax for six

yOars ............ 8,220 00
Transferred to re-

serve fund ...... 25,000

00
——— § 135,661 99

Balance carried forward .... $§ 4,128 84
GENERAL BALANCE SHEET, MAY 15TH, 1888.
Liabilities.

Capital paid in................ $1,468,284 24

Reserve fund .... $ 450,000 00
Profit and

balance........
Dividend No. 57 of
3} per cent.,pay-
able 2nd July
next ....... oee 51,230 00

4,128 84

505,358 84
E. T. Bank bills in

circulation .... 852,089 00
Dominijon deposits
on demand .... 26,924 37
Provincial deposits
on demand .... 16,396 12
Other deposits on
demand ...... 378,924 41
Other deposits
after notice .... 1,799,984 20
Dividends un-
claimed........ 2,662 56
Due other banks in
Canada........ 30,630 07
Due banks in the
United Kingdom 12,012 97
——— 3,049,623 70
$5,023,266 78
Assets.
Specie .......... $ 130,206 14
Dominion notes.. 82,768 00
Bills and cheques
on other banks. 37,335 15
Dne from other
banksin Canada 366,842 34
Due from other
banks not in
Canada........ 154,072 95
Due from other
banks secured.. 28,424 16
——— 799,649 34
Bank premises and
bankfurniture.. 100,000 00

Current loans, dis-
counts, and ad-
vances to the
public ........

Dominion Govern-
ment debentures

Other assets ....

Notes and bills
overdue and
other debts se-
cured by mort-
gage and real
estate ........

Notes and bills
overdue, and
other overdue
debts, not speci-
ally secured (all
estimated loss
provided for) .,

3,064,645 11

13,000 00
9,449 13

106,493 48

30,029 72
4,223,617 44

$5,023,266 78
Wn. FARWELL,

General Manager.

The president then addressed the meeting,
comparing the position of the bank to-day
with its business in previous years. He con-
gratulated the shareholders on the fact of the
reserve fund having reached the handsome
sum of $450,000, and hoped the time was not
far distant when it would be increased to

$500,000. He thought the general tone of

business in the Townships had been a healthy
one, and promised well for the future. He
referred to the lumber trade and the lime
industries at present being largely developed
in the township of Dudswell, which he thought
would prove & valuable addition to the trade of
the country. He spoke of the impetus given
to mining during the past few years, and par-
ticularly referred to the discovery of asbestos,
which article was now proving such an im-
portant factor in practical commerce. We
have made great advances in our railway sys-
tem since the days when the Grand Trunk was
first built through this section of the country.
In almost every section railways are being
constructed and put in active operation, giving
our people easy access to markets and every
facility for the shipment of the productions of
the country. He briefly referred to the manu-
facturing interests of Bherbrooke and its
position a8 a railway centre, and in closing
said he thought the stockholders of the bank,
as well as the people of this part of the
country, were to be congratulated on the pros-
perous state of affairs. He moved the adop-
tion of the report.

The motion was seconded by Hon. G. G.
Stevens, and after some remarks by Messrs.
J. B. Paddon, G. H. Pierce, and others, it was
unanimously passed.

On motion of W. A, Hale, seconded by Lt.-
Col. Kippen, an amendment to by-law No. 8
was passed, increasing the annual appropria-
tion for payment of the services of the direc-
tors.

It was moved by D. A. Mansur, seconded by
J. N. Galer, that a new by-law, to be called
by-law No. 11, should be paesed, to the effect
that any loan or loans to any one party or
firm in excess of the sum of $50,000 should
first receive the approval of at least four megm-
bers of the board of directors. Carried.

The usual votes of thanks were then passed
to the president and directors, also to the gen-
eral manager and other officers, for their atten-
tion and zeal in promoting the interests of the
bank.

The ballot was then taken for the election
of directors, which resulted in the election of
the following stockholders :—R. W. Heneker,
Hon. G. G. Btevens, Hon. J. H. Pope, Hon.
M. H. Cochrane, J. N. Galer, Thomas Hart,
D. A. Mansur, Israel Wood, Newell W.
Thomas.

The thanks of the meeting were then tend-

ered to the scrutineers and chairman, after
which the meeting adjourned.

At the directors’ meeting of the new board,
R. W. Heneke: was re-elected president, and
the Hon. G. G. Stevens vice-president.

BANK OF HAMILTON.

The annual meeting of the shareholders of
the Bank of Hamilton was held in the board
room of the bank at noon on the 12th inst.
The gentlemen whose names follow were pre-
sent :—Mr. John Stuart, president ; Hon. Jas.
Turner, vice-president ; Messrs. George Roach,
John Proctor, Charles Gurney, A. G. Ramsay,
A.T. Wood, F. W. Gates, John Riddel, S. F.
Lazier, E. J. Moore, Lyman Moore, John
Eastwood, A. Bruce, David Kidd, Campbell
Ferrie, W. R. McDonald, Charles Magill, Jno.
Little, Geo. 8. Papps, H. H. Laing, James D,
Laing, John Wilson, Wm. Hendrie, and R. J.
Gould.

On motion, Mr. John Stuart was selected
chairman, and Mr. Turnbull was appointed
secretary.

The secretary read the notice calling the
meeting, and was then called upon to present
the

REPORT.

The directors beg to submit their sixteenth
annual report to the shareholders, for the year
ended 31st May, 1888 :

The balance at credit of profit and

loss account, 31st May, 1887,

£ T $ 5,395 56
The profits for the year ended 31st

May, 1888, after deducting

charges of management and

making full provision for all bad

and doubtful debts, were...... $ 97,444 48

$102,840 04
From which has been declared :
Dividend 4 per cent., paid

1st December, 1887..$40,000 00
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Dividend 4 per cent., paid
1st June, 1888........ 40,000 00
——————$80,000 00
$22,840 04
Carried to reserve fund .......... $20,000 00

Balance of profit and loss carried

forward ........... eees 2,840 04

The directors had to lament the death of a
much esteemed colleague, Mr. Dennis Moore,
in the month of November. Mr. Moore was
one of the original directors of the bank, and
took a deep interest in its progress and suc-
cess. He enjoyed, in the highest degree, the
confidence and regard of the directors, as of
the shareholders and the community at large.
By his death the bank has sustained the loss
of a valued friend and supporter, whose place
is not easy to fill. The board were, however,
gratified by the acceptance of the vacant seat
by Mr. A. T. Wood.

Towards the close of the year the health of
the cashier, Mr. E. Colquhoun, became so
seriously impaired as to necessitate a period
of rest and change, and in the hope of recovery,
leave of absence was given him that he might
visit England. Mr. Colquhoun found, how-
ever, that he did not recover strength to
enable him to resume his duties, and being
advised that prolonged rest and quiet were
necessary to his restoration, he tendered his
resignation from England, which the board
were compelled to accept. In parting with
Mr. Colquhoun, the directors desire to record
their appreciation of his high character and of
his devotion to duty, and also their regret that
his long connection with the bank has thus
been brought to a close.

The board having learned that Mr. James
Tuarnbull, of Toronto, was prepared to accept
an engagement, and having received the most
favprable information as to his qualifications,
appointed him cashier, and he has now
entered upon his duties.

The directors have found that the growing
business of the bank is at times liable to be
restricted by inability to meet the wants of
customers in the matter of circulation, and
for that and other reasons, they are of opinion
that the time may soon come when it will be
expedient to increase the capital stock. It is,
therefore, proposed to invite the shareholders
at this annual meeting to adopt a resolution
providing for the issue of new stock to the
amount of $250,000, at such time and on such
terms as the directors may determine.

The close of the Federal Bank agency in
Simcoe presented an opportunity which the
directors considered it advisable to embrace
for opening a branch of this bank in that
town, and, in the belief that the business done
at the Hagersville agency would be sufficiently
accommodated in part at Simcoe, and in part
at the head office, the Hagersville office has
been closed. The agencies have been duly
visited and inspected during the year, and the
officers of the bank continue to discharge their
duties to the satisfaction of the board.

JoAN STUART,
President.

Hamilton, 4th June, 1888.
GENERAL STATEMENT.

Liabilities.
Capital stock paidup...... oo .. $1,000,000 00
Dividend No. 31,
payable 1stJune,
1888 .......... $ 40,000 00
Former dividends
unpaid ........ 198 05

Amount reserved
for interest due

depositors 35,440 34
Amount reserved

for rebate of in-

terest on current

bills discounted 15,000 00
Reserve fund .... 360,000 00
Balance of profits

carried forward 2,840 04

453,478 43
$1,453,478 43
Notes of the bank

in circulation...$ 727,817 00

Deposits bearing
1,839,380 40

interest........
Deposits not bear-
720,027 39

ing interest....
Balances due to
other banks in
Canada........
Balances due to

23,509 32

other banks in

Great Britain.. 138,203 76
————— 3,448,937 87
. $4,902,416 30
Assets.,
Gold and silver
coin current....$ 141,535 78
Dominion Govern-
ment notes .... 142,208 00
Notes of & cheques
on other banks.. 135,943 40
Balance due from
other banks.... 244,866 84
Debentures and
foreign securi-
ties ..... ceees 279,765 82
— ——$% 944,319 84

Notes discounted
and advances
current.......... $3,801,971 68
Notes discounted
overdue (esti-
mated loss pro-

vided for) .... 44,109 70
Bank premises .. 85,011 33
Office furniture
and safes...... 16,400 00
Other assets not
included under
foregoing heads. 10,6038 75
—_————— 3,958,096 46

$4,902,416 30
J. TurRNBULL,
Cashier.
Bank of Hamilton,
Hamilton, 31st May, 1888.

It was moved by the chairman, seconded by
Hon. Senator Turner, that the report be
adopted.

In moving the above resolution the chair-
man said : In moving the adoption of the
report I would have been very glad indeed to
present such a report as we have had on
previous years. Though it is a satisfactory
report, it is not so satisfactory in all respects
as that of last year was. The earnings have
been quite as satisfactory, but we have met
with more losses than ordinarily, and they
have enabled us to add only $20,000 to our
rest instead of $40,000, the amount added last
year. Ithink, however, that the shareholders
should be satisfied, as losses are bound to
occur sometimes and they will differ some
years from others. On the whole the share-
holders have had a very fair return for the
money invested. I can merely add that
the accounts have been thoroughly scruti-
nized and inspected, and the directors
well know that you can thoroughly rely
upon the figares given in the report you have
been furnished with. We start the new year
under very favorable circumstances and can
look forward to a steady increase of business,
which, with good crops and a revival of busi-
ness generally, we can confidently expect. We
all regret deeply the loss of our old friend and
colleague, the late Mr. Dennis Moore. It is
seldom you find & man of such qualities and
who is held in such high respect, yet we may
congratulate ourselves in getting Mr. A. T.
Wood to take Mr. Moore’s place on the board
of directors. Yon will have noticed the change
in the management caused by the failing health
of Mr. Colquhoun. That gentleman has
returned to the city somewhat improved in
health, yet still not able to engage in active
business. He has retired to his farm, and I
am sure you all hope he will speedily regain
health. We have secured the services of Mr.
Turnbull, and I can only say that if he main-
tains the same high reputation as he has held
in Toronto, we may congratulate ourselves on
having secured a gentleman who will guard
the interests of the bank to the satisfaction of
every shareholder. Another important matter
is brought before you in the report—the in-
creasing of the capital stock from $1,000,000 to
$1,250,000. The directors ask you to author-
ize such an increase. They have not yet
decided when they shall make such an increase,
or if it will be made, but decided to ask your
permission at this meeting in case it should be
found advisable to make the increase before
next annual meeting. The circulation of
the bank has been restricted to an amount
equal to the paid-up capital, and if we are
compelled to borrow the circulation of some
other bank it means a loss of profit to
this bank; and sometimes it may happen
that we will lose good business on account of

want of circulation. That is another reason

——)

why we should increase our capital stock.
The business of the bank is growing steadily,
the report showing an increase of 10 per cent.
over last year. Everything, dn fact, points to
the advisability of the proposed increase. It
will be necessary for us at this meeting to
adopt a set of by-laws for the institution.
That is merely a matter of form, that is
required by the Act regarding banking insti-
tutions.

Hon. Senator Turner made a few well-
chosen remarks in seconding the motion, which
was carried unanimously.

On motion of Mr. Wm. Hendrie, seconded
by Mr. John Eastwood, a vote of thanks was
passed to the president, vice-president, and
directors for their services during the year.
Mr. Hendrie remarked, that while all
regretted that the year’s work did not show
better results, the board, he thought, had
pruned the vine down pretty closely. The
coming year, he felt, would be one of success.

It was moved by Mr. Lyman Moore, second-
ed by Mr.F. W. Gates, and carried :—That
the thanks of this meeting be given to the
cashier, agents, and other officers of the bank
for the efficient performance of their respective
duties.

In reply, Mr. Turnbull, cashier, said:—I
have much pleasure in returning thanks for
the officers of the bank. As to the accounts,
my knowledge of them is so recent that I have
not had the opportunity of forming a definite
or accurate opinion respecting them, but I
have seen enough to be convinced that the
directors have taken a conscientious view of
the matter, and have written down all that
they deemed weak or bad to figures that are
safe. I am fortunate in having the co-opera-
tion of a board of directors who are experi-
enced, enterprising, and practical business
men.

It was moved by the chairman, seconded by
Senator Turner, and resolved, that the capital
stock of the Bank of Hamilton be increased
from the sum of $1,000,000 to the sum of $1,-
250,000, and that the new shares shall be
issued at such time, and at such price, and
in such manner as the directors may de-
termine.

Certain by-laws for the government of the
bank were adopted.

A poll having been opened, the scrutineers,
Messrs. F. W. Gates and John Riddel, de-
clared the gentlemen whose names follow duly
elected directors for the ensuing year:—John
Stuart, Hon. James Turner, John Proctor, A.
G. Ramsay, Geo. Roach, Charles Gurney, A.
T. Wood.

At a subsequent meeting of the directors,
Mr. John Stuart was elected president, and
Hon. James Turner vice-president, for the
ensuing year.

NOTES IN THE NORTH-WEST
TERRITORIES.
MOOSE JAW,

A spur of hilly land surrounds the site of
the town of Moose Jaw, which bears a fancied
resemblance in shape to the jaws of that ani-
mal, and from this, very likely, the name is
derived. The town is 42 miles west of Regina,
and the creek which runs at the base of the
hill forming the jaw enters into Thunder
Creek, which again forms a tributary to the
Qu’Appelle River, stretching to the north.
Moose Jawis a thriving town, having a popula-
tion of some 600; it has several good stores,
and for so young a place some handsome pri-
vate residences. Being situated on what is
called the second prairie section, it is well
adapted for cattle raising, owing to the rich
grasses of this section, and also for mixed
farming. That the rich prairie soils in these
parts do not as yet yield results commensurate
with their richness may be partly owing to
imperfect cultivation, and partly to the scarcity
of agricultural labor. Perhaps, too, atmos-
pheric disturbances of a local nature, caused
by the extensive prairie fires of this district,
may contribute toit.

The best harvest for several years was that
of the past year; this has encouraged farmers
to cultivate and sow a much larger acreage
this season, and at the present time, owing to
the cool weather and a succession of showers,
crops never looked better than they do at the
present moment. There is a good deal of
broken country at this point and it is very
sparsely settled. A little further on are sev-

eral lakes of good size. The ¢ Old Wives” are

T
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a series of small lakes stretching out for miles ;
then there is Bush Lake, the summer abode of
large flocks of ducks.
Bwift Current is a small place at present,
but as the country gets settled it will likely
come an important trading point. Maple
Creek is named from a creek in the neighbor-
hood, where a quantity of soft maple cover its
banks. It is also the commencement of an

Indian trail to Fort Walsh, a barracks of the
Mounted Police.

MEDICINE HAT.

The town.site of Medicine Hat, my next
stopping place, is peculiarly situated, on the
east bank of the South Saskatchewan River,
18 surrounded by low cretaceous hills, rising
abruptly from the prairie level. The novel
scene produces a new and pleasing sensation
on the beholder. Just here the river is spanned
by one of the finest iron bridges on the road.
But Medicine Hat is not only surrounded by
a fine agricultural country, but is the centre
of an important coal district. The mineral
has not the quality, perhaps, of that of the
Galt coal mine district at Lethbridge, 100 miles
to the south.east, but for heating and cooking
purposes is a good substitute for wood. There
are thousands of acres of it. A fair amount

- of business is being done by some fifteen stores

of all kinds. Tweed & Ewart have a large
brick warehouse in the rear of their large
store. Thedistrict around Medicine Hat is sub.
ject to rather sudden changes, owing to the con-
figuration of the land and its approximation to
the Rocky Mountains, which cause fluctuation
of atmospheric pressure. Especially noticeable
are the grounds around the C. P. R. station,
which are beautifully and even artistically
arranged with shrubs, trees, flowers, and s
fountain. In fact, all along the line the
authorities are enclosing small parks in this
way.

The wheat and other crops are generally
well advanced. There are several cattle
ranches in the neighborhood with several head
on each, and Mr. W. L. Nichol, who has one
of them, informs me that they do well, even
get fat on the prairies even during the winter.
Mr. Nichol has some 5,000 acres of land, on
which he keeps 2,700 sheep of the S8hropshire
bfeed crossed with the Merinos, which do well
also.

I visited the town school, which has an
average attendance of over eighty pupils, and
in general efficiency the school will bear com.
parison with any of the Ontario schools sim-
ilarly situated. Mr. Dinnon, the superintend-
ent, informed me that the town intends erect-
ing a $3,000 brick school house this summer,
when an addition of one or more teachers will
be made. There is a daily as well as a weekl
paper—the T'imes—published. I think Medi.
cine Hat can boast of being the smallest town
in the Dominion publishing a daily paper.

CALGARY.

On the eastern slope of the Rockies a fort
was built in 1874, which was named Fort Cal.
gary, after the town of that name in Scotland.
The fort, with a number of other log buildings,
erected by the Hudson’s Bay Company, J. G
Baker & Co., and one or two others, was on
the west side of the river, about where the
* Bow and Elbow” join. The authorities at
the fort prohibiting the extension on that side
of the river, there sprang up gradually a settle-
ment on the east side. The original survey of
the C. P. R., a8 isknown, was by the Kicking
Horse Pass,” but this route was changed for
the « Valley of the Bow”; as & consequence
the new town was started on the east side.
Tents wereunfolded, shanties hurriedly erected,
and the foundation of the future city of Cal-
gary was laid. It was George Murdock who
had the honor of being its first mayor.

The best soil of this district is situated on
the rolling prairie, which is interspersed hgre
and there with a growth of timber, which
commences say 8iX or seven miles away. This
is pretty well settled by a thrifty clags of
farmers. Stretching away again for_ ml}es are
the numerous notable ranches of this district.

e proximity of the mountains which shelter
these ranges, together with the natural luxgrl-
ance of the grasses, contribute to make it a
great feeding ground for the vast herds of
cattle, sheep, and horses for which it is noted.

The lumber business is already an important
interest here. Major James Walker is the
pioneer of this branch of industry in Alberta.
In September of 1882 the Major purchased
from Senator Cochrane the timber known as
the Kananiskis limits, sitoated on the Bow and

Kananiska Rivers. He moved this mill to Kan-
aniskis station at the entrance of the Rocky
Mountains. This has lately been consl_dera.b_ly
enlarged, and a shingle, lath, and planing mill
attached. There are 25 hands employed inside
the mill and 50 others on outside work. The
lumber cut is chiefly Douglas pine. Thereare
branch establishments at Banff and Anthra-
cite. Mr. John A. Walker has charge of the
Calgary branch.

T%:e yEzm Claire and Bow River Lumber
Company was organized in 1882. This com-
pany has ten timber limits, situated on the
Bow, Spray, and Kananiska rivers, covering
an area of 500 square miles. The logs are cut
and brought down the Bow River to their mill
here, the largest in the N. W. T. This mill
has manufactured some five million feet of
lumber during the past twelve months.

W. H. Cushing has a sash and door factory
and planing mill. He has done a very good
business last year, but just now things gener-
ally, both in business and manufacturing, are
on the quiet side.

The character of the stores and handsome
private buildings found hers are quite a sur-
prise. Several of them are built ot stone and
more of brick, and are really handsome and
substantial structures, that would be a credit to
any city. The Hudson’s Bay Company has a
store also.

In_ company with a resident I visited the
public school, a large brick building in the
centre of the town, surrounded with neatly
laid-out and well-kept grounds, supplied with
an excellent staff of teachers. | was much
pleased by the proficiency evinced by the vari-
ous classes which the principal, Mr. Jos. Boag,
brought before us. The churches are hand.
some.

Nearly every store is lighted by electricity,
and a stranger alighting at night would fancy
he was treading enchanted ground. Last but
not least, the town has two of the best con-
ducted and edited papers in the Dominion,
daily and weekly. The names of these are the
Calgary Tribune and Calgary Herald, which
give their readers, at this great distance from
European and American centres, the latest
telegraphic despatches.

A fine view of the Rocky Mountains is ob.
tained from various points, but on the east
side of the Elbow the first deep impression of
their sublimity and grandeur is received.

THoMA8 GorpON OLIVER.

Calgary, Alberta, 1st June, 1888,

FIRE RECORD.

Oxntarto.—Lindsay, June 2nd.—John Me.
Arthur’s frame house burned; insured for
$800.——Peterboro, 1st.—John Grady’s bake-
shop burned, together with about forty cords
of wood. Loss about $500 ; insured for $300
in Western.——Petrolia, 2nd.—Fire broke out
in the refinery of J. McMillan, and did damage
to the extent of $400. — Sandfield, June 5th.——
The large frame barn owned by J. McCutcheon
burned, with about 1,000 bushels of grain and
implements. Loss about $1,500 ; insured for
$1,000.——Belleville, June 7th.—Mr. Fisher's
barn and stable at Ferry Point burnt. Loss
$200; no insurance. An old frame building,
owned by H. Covert, damaged by fire. Loss
covered by insurance of $1,000 in the Royal.
A stable owned by the Downey Co. burned,
with two horses. Loss $300; no insurance.
——Plattsville, June 9th.—Fire occurred last
night in the block of buildings on Main street
owned by R. Jones. R. Deelon’s harness shop;

A. 8. Anderson, jewellery store; Edward Ellis, Uni

residence, and the office of J. Kilborne, burned
to the ground. R. Jones’ loss about $3,000;
partially covered by insurance. R. Deelon,
loss about $1,500 ; no insurance. A.S. Ander-
son, loss covered by insurance ; Mr. Kilborne's

9th.—Fire broke out in the shop of R. E.
Nelson, and did damage to extent of $200, in-
sured.——Chesley, June 9th.—A sweeping fire
levelled every business place but two. Begin-
ning this a.m. in Thomson’s furniture store,
burning out J. McConnel, store and dwelling ;
D. Williame’ shoe store; Ketch’'s jewellery
store; Wright's jewellery store; Beattie's
harness shop ; Miss Brown, milliner; Duffie’s
barber shop; Stanley & McLugan, hardware;
King Bros., furniture; Leggett’s bakery shop
and dwelling ; Goodere’s drug store and house;
M. A. Halliday, dry goods, etc.; Neelands
Bros., groceries; K. Clarke, groceries and
dwelling; Dr. Bonnar’s residence; Golding,

loss small. E. Ellis, no insurance.——Guelph, N

druggist and house; Halliday Bros., dry
goods; Scott’s tailor shop; J. Debbie, gro-
ceries; Enterprise office; Graham, tailor; M.
Stanley, boots; Mrs. Stanley, millinery and
dwelling ; Herriot Bros., dry goods and dwel-
ling; Elliott & Carter, hardware; Elliot’s
bank, restaurant, Montgomery, dry goods;
Mrs. Kilburne, fancy goods; Baker’s barber
shop ; McDonald’s shoe store ; Ramage, but-
cher shop ; Brown & Lamont, butchers; Mur.
phy, tailor shop and dwelling; McNaughton’s
shoe store, dwelling and telegraph offices; J.
A. Beaton’s office; M. Schroeder, general
store ; Johnston, fruit; W. H. Lyness, books
and music; McDonald’s hotel and the Com-
mercial house and stables; post office, Barton’s
photo gallery, Mickle’s law office, D. M.
Halliday’s dwelling, and five other smaller
frame dwellings and the old grist mill. Loss,
$140,000. Adams’ hotel is saved. Insurance
not known yet, but not near a quarter of the loss.
——Maxwell, June Tth.—Mrs. M. Sproule’s
barn near Feversham was deatroyed by fire.
Loss $400, partially covered by insarance.——
Arva, 10th.—The general store and residence
of Mr. Sifton burned. Loss about $4,000 ; no
insurance,——Lakefield, June llth.—Flre.oc-
curred in the lumber yard of R. & G. Strick-
land, burning about 800,000 feet of lumber.
Loss about 15,000, covered by insumnge.—-—-—
Toronto, June 12th.—Fire started in the
American Rattan works and did damage to
the extent of several thousand dollars, covqred
by insurance in the following companies :
$3,000 in Phoenix of Brooklyn, $2,000 in
Atna of Hartford, and $5,000 in Northern.

OtreER ProvinceEs.—Pilot Mound, Man.,
June 7th.—Fire started in J. Stewart’s black-
smith shop and destroyed Watson’s harness
shop, Doyle’s jewellery, Struther’s store and
Morden’s dwelling. Stewart’s loss is about
$3,000, insured for $600. J. Watson insgred
for $1,300 in Commercial Union. R. N. Doyle
has $300 on buildingin C. U. P. Morden loss
$700, no insurance. T. McKay and J. J.
Struthers & Co. had $900 insurance on build-
ing in C. U., on stock $1,000 in same com-
pany, and $2,000 in City of London.—
Victoria, B. C., June 3rd.—Two old sheds
corner of Fort and Blanchard streets took
fire, which spread to the adjoining buildings.
Loss about $600.——8t. Agathe, Man., June
3rd.—The premises of T. Atchison totally de-
stroyed by fire with about 120 bushels of wheat
and a quantity of farming implements. Ioss
about $1,100, insurance $350 in the Commercial
Union.——Halifax, N. 8., June 13th.—The
gold mining settlement of Rawdon, Hants
county, devastated by fire. Seventeen dwell-
ings, D. A. McDonald’s store, the company’s
offices, the crusher and hoisting gear of the
eastern works, etc., were destroyed. Loss
probably $25,000.

8TOCKS IN MONTREAL.

MonTeEAL, June 13th, 1888.

99
89 91 90 | 1034
Rich. & Ont....| 52 47 | 3250 48 473 62
do. trans.Dec. 1|.........|......... 100 Jo.ooiilivereent oo,
. 190 | ... 2
206 | 733

Eommercial,

MONTREAL MARKETS.

MonTrEAL, June 13th, 1888.
AsnEs.—Receipts rule light, and the market
maintains the strong tone noted last week.
First quality pots are readily taken at $4.30 to
4.40; seconds not plentiful, and $3.90 still a
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quotation. Pearls little heard of, a nominal
quotation would be $7.25 to $7.50.

Boots, SHOES, AND LEeATHER.—Boot and shoe
orders from either city or country have not
increased in volume since a week ago; and
the factories are working in a quiet way, and
not yet actively employed on fall wear. The
demand for leather is still slow, and the
situation virtually unchanged. A restricted
output of the tanners is not yet apparent
in any firmer prices, and large buyers
can obtain concessions on quotations as below.
‘We quote :—Spanish sole, B. A., No. 1, 24 to
25¢.; do. No. 2, B. A,, 19 to 20c.; No. 1 ordi-
nary Spanish, 21 to 23c.; No. 2 do., 18 to
19¢.; No. 1 China, 20 to 2lc.; No. 2, 17 to
18c.; hemlock slanghter, No. 1, 23 to 26c.;
oak sole, 40 to 45c.; waxed upper, light and
medium, 30 to 35c. ; ditto, heavy, 28 to 33c¢.;
grained, 32 to 36c¢.; Scotch grained, 33 to
37c. ; splits, large, 16 to 24¢.; do., small, 12 to
18¢c. ; calf-splits, 32 to 33c.; calfskins £35 to
46 1bs.), 55 to 65¢. ; imitation French calfskins,
70 to 80c. ; russet sheepskin linings, 30to 40c. ;
harness, 24 to 33c.; buffed cow, 12 to 1ldc.;
pebbled cow, 10 to 14jc.; rough, 22 to 25c. ;
russet and bridle, 54 to 55¢.

CeMENTS, &c.—A good demand exists for
cements, but recent arrivals have been com-
paratively small; prices show firmness, and
may be subject to advance, as Newcastle
freights are higher. We quote Portland, $2.30
to 2.60 in lots as to quality, smaller quantities
$2.50 to 2.75 ; Roman, $2.75 ; Canadian, $1.75;
firebricks, $18 to 20 ex wharf. Some large
lots have been offered lower.

Druaes axp CueEMIcars.—With the approach
of midsummer business is assuming a quieter
phase, though a fair sorting distribution is
still reported in drugs and druggists’ sundries.
There are no quotable changes in the price
list. Quinine and opium are attracting little
attention these days, and are not looked to as
prime factors in the drug trade now. Gums
Arabic and Senecal show continued firmness,
and are likely to advance, as supplies from
points of production will be small for some
time to come; camphor firm, also borax

and Paris green. We quote : |— Sal
soda, 85c. to $1.00; bi-carb soda, $1.80
to 2.00; soda ash, per 100 lbs.,, $1.70;

bichromate of potash, per 100 lbs., $11.00 to
13.00 ; borax, refined, 10 to 1lc.; cream tar-
tar crystals, 34 to 36¢.; do. ground, 36 to 38c.;
tartaric acid, crystal, 54 to 55c.; do. powder,
55 to 60c. ; citric acid, 65 to 70c. ; caustic soda,
white, $2.40 to 2.60; sugar of lead, 10 to 11c. ;
bleaching powder, $2.50 to 2.60; alum, $1.65
to 1.70; copperas, per 100 lbs., 90c. to $1.00;
flowers sulphar, per 100 lbs., $2.10 to 2.40;
roll sulphur, $2.00 to 2.25; sulphate of
copper, $6.00 to 6.50; epsom salts, $1.256
to 1.40; saltpetre $8.25 to 8.75; Amer-
ican quinine, 55 to 60c.; German quinine,
55 to 60c. ; Howard’s quinine, 60 to
70c ; opium, $4.50 to 5.00 ; morphis,
$2.25 to 2.50; gum arabic, sorts, 80
to 90c.; white, $1.00 to $1.25; carbolic
acid, 55 to 65c¢.; iodide potassium, $4.00 to 4.25
per lb. ; iodine, $5.25 to 5.75; iodoform, $5.75
to 6.25. Prices for essential oils are:—oil

¢. RICHARDSON & CO.

TOROINTO,
Manufacturers of
The Celebrated Bull’'s Head Brand
of Canned Coods,

Pickles, Sances, Jolles, Jams.

‘Wholesale Dealers in
Evaporated Corn, Apples and Pure Maple
Sugar and Syrup.

HAVE REMOVED TO OUR NEW FACTORY,
87 RIVER STREET.

PURE GOLD Goons

ARE THE BEST MADE.

ASK FORTHEMIN CANS,
BOTTLES or PACKAGES

lemon, $2.00 to 2.50; oil bergamot, $3.00 to
8.50 ; orange, $2.75 to 3.00; oil peppermint,
$3.50 to 4.50; glycerine, 25 to 35c¢. ; senna, 15 to
25c. for ordinary. English camphor, 40 to
450.; American do., 36 to 40c. ; insect powder,
70 to 90c.

Dry Goops.—Wholesale business is, if any-
thing, rather quieter than a week ago, as trav-
ellers are nearly all home, and the sorting
trade in summer goods is about at its close.
Remittances are of a slow character, notably
so from the west ; from easterly districts and
dairying sections they may be called middling.
There are no new developments with regard
to prices, though some authorities would seem
to anticipate some farther cuts in cotton
goods.

FisH.—The demand, as is usual at the
season, is light; dry cod, however, is not in
plentiful supply and is firm at $4.50 to 4.75;
Labrador herrings $4.25 to 4.50 ; north shore
salmon, $14 to 15; B.C. ditto, $13 to 14; sea
trout, $10 to 10.50.

Furs.—Quietness marks the situation in
raw furs; receipte are very light and quotations
remain unchanged. We quote prime skins :—
Beaver, $350 to 4.00; bear, $10 to 12;
cub ditto, $4.00 to 5.00; fisher, $5.00; red fox,
$1.00 to 1.25; cross ditto, $2.00 to 3.00; lynx,
$2.00 to $2.50; marten, 60 to 65c.; mink,
50 to 60c.; fall muskrat, 8c.; winter muskrat,
12¢.; spring, 15 to 17c.; raccoon, 25, 50 and 75¢.;
skunk, 25, 50 and 75c. ; otter, $8.00 to 10.00.
GRoceRIES.—Business is steadily maintained
at the level noted last week, and though not
active, shows a distribution of a healthy char-
acter in progress. Remittances are fair as
a whole. The approach of the fruit season
induces an active demand for sugar, and
strengthens the tendency to firmness notice-
able in the market, so that an advance is re-
garded not unlikely. Granulated is stiff at
6%c. at refinery, without concession for largest
lots; in yellows little is to be had under 5}c.,
and the range extends to 6c. Molasses is
coming to hand freely; in Barbadoes an ad-
vance of half a cent is reported ; locally sales
of large lots have transpired at 32 to 33c.; in
a jobbing way, we quote 33 to 35c.; syrups,
neglected. Teas are wanted in the country,
and a very fair business is doing, though
buyers, as a rule, seem to find it hard to bring
their views into accord with those of sellers.
The situation, however, favors the views of
holders. Locally stocks are low, and advices
from foreign markets and primal producing
points indicate an all round firmness. China
cables show no receding from the strong open-
ing prices noted last week for blacks, and
from Japan a steady market is reported.
Some new samples of finer Japans have come
to hand, and have been offered at from 32 to
850. Coffees show rather more strength, but

STORAGE,

IN BOND OR FREE.

ADVANCES MADRK.

MITCHELL, MILLER & 0.

Warehousemen,

45 & 91 Front Strast East, TORONTO.
STORAGE

Merchandise(:Furniture,&c

BOND OR FREE.
Advances Made, Warehouse Receipts Issued

DICK, RIDOUT & CO.

WAREHOUSES

1, & 13 Frout St. East, TORONTO.

Leading Wholesale Trade of Hamilton.

Knox, Morgan & (o.

WHOLESALE DRY 600DS,
HAMILTON.

SHIRTINGS AND
SEERSUGKERS

BELOW COST OF MANUFACTURE.

Send for Samples and Prices.

ADAM HOPE & CO,,

HAMILTON.

Sole Agents in Canada for

THE SH iTTS IRON CO , GLASGOW,

Offer for sale for spring delivery

No. 1 Shotts Pig Iron,
ALSO
+0. 1 SUMERLEE PIG IRON,
No. 1 LANGLOAN PIG IRON,
No. 1 SIEMENS PIG IRON.

For Prompt Shipment ex Yard.

Hamilton, April 10th, 1888. |  PRIGES ON APPLICATION,

SEASON 1888-9.

Ex. “Zambesi.”
EXTRA CHOICEST MAY PICKINGS

== JAPAN TEA.

Finest New Make Congous.

Above are now due and have been selected from
Finest Pickings. We offer same to the trade at
Lowest Prices.

JAMES TURNER & CO,,

HAMILTON, - - - Ont.

B. GREENING & CO.,

Wire Manufacturers and Metal Per-
forators,

VICTORIA WIRE MILLS,

HAMILTON, ONTARTO.

ARRIVED DIRECT ROM JAPAN

ex ‘ Abyssinia,”
CHOICE aad EXTRA CHOICEST

‘‘ Batavia.”

New Crop. Japan Teas.
BROWN, BALFOUR & Co

& Esplanade St. West,

HAMILTON.
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eading

Accountants and Assignees.

ESTABLISHED 1864.

E. R. C. CLARKSON,

TRUSTEE AND RECEIVER,
2 Woellington Street, East, Toronto, and at Lon-

don, Glasgow, Huddersfield, Birmingham, Bradford,
Winnipeg, Montreal. e

H. R. MORTON & CO.,
Accountants, Assignees,
Managers of Estates.
Quebec Bank Chambers, 4 Toronto Street,

TORONTO.
B. MoRTON. ONTO

H. R. MORTON.

Leading Accountants and Assignees.

AUDITING. B2 COLLECTING,
EDWARD BROWN,
Accountant, Assignee, and Estate Agent.

Ma1n BUILDING,
Estates Managed.

- TORONTO.
Loans Effected.

INSBURANCE ADJUSTED. -i- ESTATES MANAGED.

JOHN ROWLAND,

"Accountant, Assignee, Arbitrator, Etc.

LoANS NEGOTIATED. - 4 King Street, East,
TORONTO.

BOWDEN & CoO,
FINANCIAL ACENTS,

Real Estate and Insurance Agents.

59 Adelaide Street East. Especial attention given
to the loan department.

J. H. MENZIES, F.C.A,,
CHARTERED ACCOUNTANT & AUDITOR.
8 Treas. Instituts of Chartered Accountants.

0om No. 19 Board of T'rade Retunda, Toronto.

Ex&)ert in Bank and Financial Business. Consult-
c

ing countant on_Commercial affairs. Montreal
relerence: Hon. J. J, C. Abbott.

MURDOCH, DICKSON & CO.
Public Accountants and General Agents.

British America Assurance Company's Building,
Corner Front & Scott Btreet,g, ’I'{)ronto. &
Commissioner for Provinces of Brit. Col,, Que.,
N. B, N. B, Man. and N. W. Territories. And for
Statesof N. Y., Ca!., I, Meaine, Minn., and Mass.
Commercial Agent for Mexican Republic.
Corresp_ondence, agencies and collections solicited.
Information and statistics regndinT the Dominion,
U. 8,, or Mexican Republic cheerful y furnished.

DAVID BLACKLEY. - GEO. ANDERSON, JR.

BLAGKLEY & ANDERSON,

Public Accountants and Assignees in Trust

AUDITORS, ARBITRATORS.
53 Front Street West, - -

J. D. HENDERSON,

REAYL ESTATE,
Insurance and Financial Broker.
ARBITRATOR AND VALUATOR.

TORONTO,

OFFICE, - - No. 8 KING STREET EAsT, TORONTO.

Leading Barristers—Continued.

J. C. ALGUIRE, &. ¢. L.,

Barrister, Solicitor, Notary Public.
OFFICE, - - - -

MAOE'S BLOCK, PITT STREET,
CORNWALL, ONT.

WILLIAM POWIS,

(Consulting Actuary)
Chartered Accountant, Recelver,
and Assignee in Trust.

Room 11, Board of Trade Rotunda, Toronto.

ESTABLISHED 1878,

TOWNSEND & STEPHENS,

14 Melinda Street. World Building, Toronto.
Public Accountants, Auditors and Assignees.

Highest references in Canada and England.
SHRRMAN E, TOWNBEND, H. SEYMOUR STEPHENS.
Telephone 1641,

WILLIAM BADENACH. EDGAR A, BADENACH
W. & E. A. BADENACH,
Accountauts, Arbitrators & General Ins, Agts
AGENTS:

City of London Fire Ins. Co, New York Life Ins, Co.
4 Wellington 8t. West. - 42 King 8t. East.
Telephone Nos. 228 and 16,

J. McARTHUR GRIFFITH & GO,

ASSIGNEES IN TRUST,

Accountants, Auditors and Financial Agents.

Business books written up, and Principal's ac-
counts formed. Balance sheets certified. Partner-
ships arranged.

15 Manning Arcade, - -

TORONTO.

HENRY W. EDDIS, F.C.A,
Chartered Public Accountant.

Arbitrator, Adjuster, (Fire & Marine), and Auditor.
ASSIGNEE IN TRUST.
ELGIN CHAMBERS, - 61 ADRLAIDE 8T., E., TORONTO.

ALLIN & MCKAY,

ASSIGNEES IN TRUST,
Trustees, Expert Accountants,
ESTATE BROEKERS,
Private and Trust funds to loan on real estate

Auditors,

Becurity, Particularly fa.v?rrabletorsws. 12 King
Street, east, Toronto.
GEo. PREVOST MCEAY. SAMURL ALLIN.

CLARK, BARBER & CO,

ASSIGNEES IN TRUST,

Receivers, Liquidators, Arbitrators, Account-
ants, Auditors, etc.
OFFICE: 38 TORONTO 8T., |

TORONTO, | Telephone 1371.

-|iron and heavg

are not quotably higher; spices and tobacco
unchanged. Dried fruits dull and in little
demand at this season. Valencia raisins,
however, are very firm at late advance, and
are quoted at 6} to 63c.’; currants steady at 63
to 7c. Canned goods are moving rather
slowly, now that green vegetable are coming
into consumption, and tomatoes are again
rather easier at $1.00 to 1.20, as to lot and
brand; corn, $1.30; peas, $1.45. Reports
from the Pacific coast continue to show a seri-
ous falling off in the salmon catch, which,
with a heavy English demand, creates a stiff
market ; lobsters rather easier at $5 to 5.35 a
case.

Hipes.—Demand from tanners is only
moderate, but will likely increase with the
improving quality, and the market shows more
of a tendency to firmness. Green hides are
coming in fairly, and are being bought by
dealers at 6, 5, and 4c. for the three grades;
calfsking, 5c. Toronto and Hamilton hides are
quoted at 6} to 7o.; dry hides, 10 to 1lec.;
lambskins, 25¢. ; sheepskins, 90c. to $1.00.

MgeTAaLs AND HarpwarRe.—The movement of
metals is only of a moderate
character, and values remain on the easier
basis noted a week ago. Warrants are cabled
at 37/8, being a gain of about twopence on
the week, but maker’s prices are just about as
they were. Tinis cabled lower at £82 10;.
Other lines show nothing new. We quote :—
Coltness, $19.00; Calder and Summerlee, $18.50
to 18.75; Eglinton and Dalmellington,
$17 to 17.50; Gartsherrie, $18.50; Siemens,
$18.50 to 19.00 for No.l; Carnbroe, $17.50;
Shotts, $18.75; Glengarnock, $18.25 ; Middles-
boro, No. 1, $16.75 to 17; cast scrap, railway
chairs, &c., none; machinery scrap, $16.50 to
17 ; common ditto, $16; bar iron, $2 ; best re-
fined, $2.25 ; Siemens, $2.00. Canada Plates—
Blaina, $2.50. Tern roofing. plate, 20x28, $6.75
to 7. Tin plates—Bradley charcoal, $5.75 t0 6 ;

coke, 1.C., $3.60 to 8.75; galvanized sheets, No.
28, 44 to Tc., according to brand; tinned sheets,
coke, No. 24, 53¢. ; No. 26, 6}c. ; the usual extra
for large sizes. Hoops and bands, per 100 Ibs.,
$2.20. Staffordshire boiler plate, $2.75;
common sheet iron, $2.50 to 2.75; steel boiler
plate, $2.75; heads, $4.00 ; Russian sheet iron,
11c.; lead, per 100 lbs., —; pig, $3.75 to 4.00;
sheet, $4.25 t04.50; shot, $6.00 to 6.50 ; best cast
steel, 11 to 11}c.; spring, $2.50 to 2.80; tire,
$2.50 to 2.75 ; sleigh shoe, $2.40 to 2.50 ; round
machinery steel, $3.00 to 0.00; ingot tin, 24 to
25¢.; bar tin, 30c.; ingot copper, 18} to 19c. ;
sheet zinc, $5.00; spelter, $5.00; antimony,

charcoal I.C., $4.00 to 4.25; do. L.X., $5.25 ; | be

13 to 15c¢. ; bright iron wire, Nos. 0 to 8, $2.15
per 100 lbs.; annealed do., $2.20 to 2.25.

Oi1Ls, Paints, Grass.—There is a fair de-
mand for steam refined eeal oil, which has
changed hands at 4lc. per gal. in large lots,
we quote 42 to 43c. in an ordinary way; cad
oil still dull at 35c. for Nfld, 31 to 32¢c. for
Halifax; cod liver oil 70 to 75¢c. Linsecd is
firm at 58 to 60c. per gal. for boiled; raw 55 to
57c.; castor easy at 7 to 8c. per Ib. as to lot;
olive $1.00 for pure. Turpentine still in light
supply owing to heavy English demand, and
firm at 56 to 58c. per gal. Leads, colors,
and glass unchanged. We quote:— Leads
(chemically pure and first-clags brands only),
$5.75 to 6.00; No, 1, $5.25; No. 2, $4.50; No. 3,
$4.25; dry white lead, 5}c.; red do., 4§c.; Lon-
don washed whiting, 50 to 55c.; Paris white,
$1.00 ; Cookson's Venetian red, $1.75; other
brands Venetian red, $1.50 to 1.60; yellow
ochre, $1.50; spruce ochre, $2.00 to 3.00.
Window glass, $1.50 per 50 feet for first break ;
$1.60 for second break ; these are straight
prices, the usual discount on 50 box lots
being discontinued. ‘

WoorL.—The market shows no gain in
activity; domestic pulled wools are still un-
obtainable. We quote, Cape 14} to 16¢c.; Aus-
tralia, 15 to 19¢.; fleece, 24 to 25¢.

TORONTO MARKETS.

ToronTo, 14th June, 1888.
Druas axp Creurcas.—About the only
feature is another drop in opium, which now
quotes at $3.75 as compared with $4.50.

Quinine and other staple articles remain
without change.

Dry Goops.—Accounts of thestate of trade
vary considerably: some houses find trade
slack, others are busy, especially those doing
in woollens, worsteds, and tailors’ trimmings.
Bome stir is also noticeable in summer dress
goods, parasols, and watering place wraps,
lawn tennis suits, pic-nic et ceteras, and the
various out-door requisites. On such goods &
profit is possible, on domestic products,

especi-
ally knitted underwear, flannels, and cheap
tweeds, * the market is all gone to pieces,” as

one energetic dealer expressed it last night, and
it is really hard to get a profit, over-production
and extreme competition having in these goods
produced their legitimate effects. In cottons,

we have nothing to add to what was said last
week.

Fisn.—Large hauls of Lake Ontario white-
fish are now being made ; indeed the catch has
not been as large for fifteen years. They
command a ready sale at $8 to 10 per 100
wholesale. The catch of trout and whitefish
in Georgian Bay and Lake Superior eontinues
to be ample, and this market being well stocked
prices have dropped to 5 to 54c. The supply
of Restigouche salmon isalso plentiful at 18¢c.;
British Columbia commands 15c.

Frour.—Trade in this department still keeps
very quiet and sales during the week have

n few. Prices are as previously quoted.

GraN.—S8ince our last review this market
hag been somewhat unsettled and prices have
fluctuated. The present writing finds them
about as last quoted. English and American
markets have declined, which will account for
the state of things here. Sales have been con-
fined to local mills. There is only the city
demand for oats, which have offered at 51c.
Peas are firm at 76 to 78c.; the demand is
good but few offering. An 0dd carload of corn
18 moving at 67 to 68c. Rye continues nominal
;tl 48() to 82c. Bran is worth from $13.50 to

GroceriEs.—Most wholesale dealers report

that trade shows afslight improvement since the
first day of the month, but remittances in
many instances are still not what they should
- We note a continued firmness in thesugar
market, and extra, granulated is now held at
78 to 7§c.; Redpath’s Parislump 8 to 8}c., and
Canadian refined 5§ to 63c. All fruits are
firm, In Valencia ralsing there is now nothing
under 6jc., and the lowest for Sultanas is 9}c.
Currants also are very firm: Filatras are
worth 7 to 73c. and Vostizza 8% to 94c.
Syrups and tobaccos are without change.
New Japan teas are to hand and are very nice
goods. Prices are about the same as last
season.
. HaRDWARE—This market is quite void of any
interesting or important features, and busj.

ness generally is quiet. On the New York
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Iron and Metal Exchange on the 11th, 100,000
pounds of June copper were sold at $16.55.
This, says the Times, is a drop of five points,
and the agents of the French syndicate were
not the purchasers.

Hipes axp Skins.—In hides the situation is
practically the same as & week ago. Sales of
car lots at 6¢c. and selected at 63c. continue to
be made. There are said to be plenty of hides
still in the hands of dealers and prices are
without change. Calfskins are very quiet at
6 to 7c. for green and cured respectively. A
good many lambskins are coming to hand and
command 25c. The price of sheepskins is
nominal and there is no business to report.
Tallow is weaker but previous quotations still
hold good.

PerroLEUM.—OQur list shows no change in
prices. Trade foraefined oil is very quiet, as
is usual at this season of the year, but the
demand for machine oils is brisk.

Provisions.—Butter is very weak. Heavy
receipts on farmers’ market have reduced the
demand from commission men to a& minimum.
We quote fine tubs nominal at 15¢. and com-
mon 11 to 12¢. Outside markets for cheese
have advanced. The jobbing trade here is
now being supplied at 94 to 10c. In hog
products the firm feeling previously noted
continues. Long clear is being sold at 10jc.;
smoked breakfast bacon, 12} to 13¢c. ; hams, 12}
to 13c. Lard is without change. Eggs are
steady at 13} to 14c. wlth higher prices looked
for. There is nothing doing in dried or
evaporated apples, and beans are nominal at
$2.30 to 2.40.

Seeps.—Except for Hungarian grass, millett,
buckwheat, and fodder corn, the demand for
seeds is over. For the articles named there
is a good enquiry at slightly higher figures.

Woor.—New clip wool is beginning to arrive
more freely from the farmers, and 18 to 19c.
is paid here. The market is dull and dealers
show no disposition to stock up. In pulled
wools there is little or nothing doing and
prices are as before. In the States values are
50. per pousi ! less than at this time last year,
and the worsted mills which use our wool are
running half time. Mr. John Hallam is in
receipt of enquiry regarding prices from
Moosomin and Elkhorn in the far West, and
also from New Westminster, B. C.

WALKER BUTTER WORKERS.

Storekeepers and others engaged in packing
Butter will save time and money by investing.
Three sizes. Prices on application.

JAMES PARK & SON,

S8T. LAWRENCE MARKET, TORONTO.

ESTABLISHED 18537,

THOMAS MARKS & CO,
MERCHANTS,

Forwarders and Vessel Owners.

SOUTH WATER ST., PORT ARTHUR, ONT.

Write or telegraph for Lake Transportation or
Marine Insurance.

TH B

TORONTO LAND & INVESTMENT

CORPORATION.
DIVIDEND No. 4.

Notice is hereby given that a dividend at the rate
of Six per Cent. per Annum, for the half-year
ending 30th instant, has been declared upon the

aid-up capital stock of this Corporation, and will
ge payable at the office of the Corporation, 34
Toronto street, on and after

The 2nd Day of July, 1888.

The transfer books will be closed from the 18th to
the 30th instant. Both days inclusive.

By order of the Board,

Armstrong’s ‘Boss’ Elliptic Spring Gear,

Do you want a buggy combining stylish and neat
apgearance with strength and durability ; low
and easy riding with freedom from teeter,
tremor, or jerk ; Short turning, and lightness
with the only perfect reach connection? Then
ask your carriage maker for one of the gear above,
and you will not be disappointed. Every part and
piece made in duplicate and warranted.
Prices right. Circular on application.

J. B. ARMSTRONG MANFG. 00, Ld.

GUELPH, - CANADA.

The Imperial Loan & Investment Co.

OF CANADA, (LIMITED.)

Notice is hereby given that a dividend at the rate
of Seven per Cent. per annum, has this day
been declared on the capital stock of this Company
for the current half-year, and the same will be pay-
able at the offices of the Company, 30 Adelaide St.,
east, Toronto, on and after

Saturday, the 7th day of July next.

The transfer books will be closed from the 15th to
30th inst., both days included.
By order of the Board,
E. H. KERTLAND,
11th June, 1888. Manager.

Ontario Industrial Loan and Investment

COMPANY, (LIMITED.)

DIVIDEND NKo. 14.

Notice is hereby given that a dividend of Three
and One-half per Cent. ugon the paid up capital
stock of this Company has been declared for the
current half-year, (being at the rate of Seven per
cent per annum,) and that the same will be payable
at the offices of the Company, 32 Arcade, 24 Victoria
street, Toronto, on and after TUESDAY, the 3rd
Day of July, 1888. The transfer books will be
closed from the 16th to the 30th June, both days
inclusive. By order of the Board.

EDMUND T. LIGHTBOURN,
Toronto, 18th June, 1888, Manager.

THE BRITISH MORTGAGE LOAN CO.

oF OWNTARIO.

DIVIDEND No. 20.

Notice is hereby given that a dividend at the rate
of Seven per Cent per annum, on the paid up
capital stock of this Company, for the half year
ending the 30th of June, instant, has this day been
declared, and the same is tpa.ya.ble at the office of
the Company, in the City of Stratford, on and after

Tuesday, the 3rd Day of July next,

The transfer books will be closed from the 15th to
80th instant, inclusive.
By order of the Board.

WM. BUCKINGHAM,
Stratford, June 4, 1888. Manager.

FOR SALE.
Chemainus Saw Mill,

BRITISH COLUMBIA.

For sale a Saw Mill, nearly new, fully equipped,
with steam engine, water power--powerful stream.
scows, large real estate and timber leases. Also
Hotel, Store, and Workmen's Houses. Capacity,
50,000 feet per day. Address,

CROFT & ANGUS,

Victoria, British Lolumbia.

Sale of Gardiner Biscuit Fatory

By William Murray, Auctioneer, at his Auction
Rooms, in the Market Square, in Kingston, at 12
o'clock noon, on SATURDAY, THE 30rE DAY OF
JUNE, instant, the land, buildings, machinery, and
plant of the propertg known as the Gardiner Bis-
cuit Factory, situated upon and including sub-divi-
sion lots 9 and 10, on the corner of Earl and Division
streets, in the City of Kingston.

The sale will be subject to the lease of the present
lessee, Mr. R. J. Carson, which expires on the 12th
day of August next, at which date possession will be
given to the purchaser.

The property will be offered for sale subject to a
reserved bid.

The factory is now fully equipped and in good
running order.

The purchaser shall pa{rdown ten per cent. of the
purchase money to the Vendor's Solicitors at the
time of sale, and the balance in 30 days thereafter.
In all other respects the terms and conditions of
sale will be the standing conditions of the High
Court of Justice.

Further particulars can be had from Messrs. Mac-
donnell and Mudie, Walkem & Walkem, or Tunis L.

Snook.
MACDONNELL & MUDIE,
Vendor's Solicitors,

By Suckling, Gassidy & G,

The undersigned have received instructions from
E. R, C. Clarkson, trustee, to offer for sale by public
auction, at their -warerooms, No. 29 Front street

west, Toronto, on

TUESDAY. JUNE 19th 1888,

at 2 o'clock, p.m., the stock-in-trade belonging to the
estate of WM., MCEDWARDS & CO., of Sarnis,
consisting of :—

TOOIS .eeiiiiiit i e ..$ 379 08
Tinware and housefurnishings. 2,125 50
BOVEB  ....ooo v . 660 71
Fittings and plumbing goods 627 38
Paints and oils .................... 899 61
General Goods 3,598 42
Fixtures ................ 678 30
Tools and machinery.. 369 30
Horse, wagon, sleigh, etc... 130 00

$9,468 30

TeERMs—One fourth cash, balance, 4, 6, 8 months,
with interest at 7 per cent., secured to the satisfac-
tion of the trustee; 10 per cent deposit required at
time of sale.

Stock and inventory may be seen on application
to Mr. Beaty in charge. Inventory also at trustee's

office. —
SUCKLING, CASSIDY & CO.

‘uy\‘Aw”ultm-v-:vmﬂlivvn';]| B T T
utiileat b, Gutudil

il ottt

THOS. McCRAKEN,
Manager,

J. & J. TAYLOR,
TORONTO SAFE WORKS

3 ATOGHRO PV K R TR P NIRRT, !
3 it : =

185656.

MANUFACTURERS OF

ALL KINDS OF FIRE AND BURGLAR PROOF SAFES.
K=~ PRISON LOCKS AND JAIL WORK A SPECIALTY.

‘We call the attention of Jwellers to our mew style of Fire and Burglar Proof Safes,

specially adapted for their use.
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W. STAHLSGHMIDT & CO.

PRESTON, - - . ONTARIO,

MANUFACTURERS OF

Office School, Church & Lodge Furuitare

OFFICE DESK NO. 51,

TORONTO REPRESENTATIVE :

GEOQ. F. BOSTWICK, 24 Front St. West.

J. R. WALKER,
15 COMMON S8T., MONTREAL,
IMPORTER AND DEALER IN

Cotton & Woollen Rags, Paper Stock

AND SCRAP METALS.
Cash buyers of Peddlers’ Rags, Tallors’
Clippings, Old Rubber, &c.
TORONTO BRANCH :
Toronto Mill Stock &
etal Co,
Esplanade St., Toronto.

OTTAWA BRANCH :
Alexander Dackus,
257 Cumberland 8t.,
Ottawa, Ont

et |
REFRIGERATORS !

—THE—

BALDWIN

REFRIG._EEATOR.

Awarded the only Gold medal in actual practical
trial at the World’s Exposition, New Orleans, 1884-5.
Adopted by the U. 8. Marine Hospital Service;
Dominion Public Works Department, Manitoba.
Endorsed by the Medical Faculty as “by far the
mo&ti scientific and practical yet put before the
public.”

SEVENTY DIFFERENT STYLES

WHOLESALE AGENTS FOR ONTARIO ;
CHOWN & CUNNINGHAM,
34 Colborne 8t., Toronto.

Also Agents for
PORTER'S PATENT WINDOW AKD DOOR
SCREENS.

Adjustable to any size window or door.
indispensable household article.

An

WHOLESALE AGENTS. FOB ONTARIO:

CHOWN & CUNNINGHAM,

84 COLBORNE ST., TORONTOQ.

Neﬂw ;VZMV‘ndﬁ—Habnd Machinery.

[ LG aC  PLIHT K

'

L ‘LJJ‘JT

NEW BRUNSWICK

COTTON MILLS.

ST. JOHN COTTON MILLS
WM. PARKS & SON,

(LIMITED)
ST. JOHEN, N.B,

Cotton Spinners, Bleachers, Dyers
and Manufacturers.

Cotton Yarns, Nos. 5 to 10, white and colored.
Cotton Carpet Warp, white and colored.
Ball Knitting Cotton, in all numbers and colors.

Cotton Hosiery Yarn, suitable for
Manufactu.ers of Hosiery.

Grey Cottons in a variety of Grades.

Fancy Wove Shirtings in several Grades and
and new patterns.

Striped and ¥Fancy Seersuckers.
Cottonades, in plain, mixed, and fancy patterns.

ACENTS:
WILLIAM HEWETT, DUNCAN BELL,
11 Colborne8t., Toronto. T08t. Peter 8t.. Montreal

MACHINE OILS !

T'is a cent wise and dollar foolish policy the
using of cheap, thin oils, for great is the wear
and tear of your machinery therefrom.

BY UBING

“LARDINE”

HEAVY
BODIED

The
Justly Celebrated

“Wearing” 0il,

From Accidents & Breakages. Buy no other.
MANUFACTURED SOLELY BY

McCOLL BROS, & CO., - TORONTO,

1=~ Extra quality of Cylinder, Bolt Cutting, and
other cils always in stock.

MANUPACTURERS L

INSURANCE COMPANY.

The Manufacturers’ Accident Ins. Co,

Under the same management and directorate.
38 King St. E, Toronto, Ont.

Incorporated by Special Act of the Dominion
Parliament.

E

Head Office: -

COMBINED AUTHORIZED CAPITAL & OTHER ASSET
OVER $3,000,000.

Full Deposit with the Dominion Government,

President :
Right Hon. S8IR JoHN A. MacpoNaLp, P.C,, G. C. B.

VICE-PRESIDENTS :—Geo. Gooderham, Esq., Presi-
dent of the Bank of Toronto; William Bell, Esq.,
Manufacturer, Guelph. :

J. B. CARLILE, Managing Director.

SPECIAL PLANS OF INSURANCE.
MODIFIED NATURAL ENDOWMENT PLAN
MODIFIED NATURAL PREMIUM PLAN

Agents Wanted in Un:epresented Districts.

Wilkinsen's Patent Solid Steel Scraper.

THE WiLKINSON PL[]ll‘]A(;)H €0., (L'd), AURORA, Ont.

Algo manufacturers of
Wheeled & Drag Railway Barrows,

Scrapers. Etc., and

Tee STANDARD PLOUGHS OF THE DOMINION

FAMOUS OIL STOVES - -

Refrigerators, Ice Cream Freezers, Water Filters, Galvanized Eavetroughs, Tinware
of every description, Japanned Ware, Tinware Supplies, &c.

McClary Manuf’g Co., wvorvent: 2%ommose,

One, Two and Three-
Burners.

STOVES.

On the 3-burners, boiling, broiling and baking can
be done at the same time, and will do the
entire work of a family of ten
——persons.——

VAPOR STOVE

GAS

Simple in
Operation and
Very Cheap.

THE LATEST
DESICNS.

All Sizes.
Warranted the best made.

8T. CATHARINES SAW

Bole Manufacturers in Canada of

THE ‘SIMONDS”

All our Goods are manufactured by the “S8imonds
Our CIRCULAR

R. H. SMITH & CO.,

ST, CATHARINES, ONTAR10,

AT CREATLY REDUCED PRICES.

ur AWS are unequalled. We manufacture the
Genuine HANLAN, LANCE TOOTH, DIAMOND, NEW IMPROVED
CHAMPION, and all other kinds of CROBS-CUT S8AWS. Our Hand
Baws are the best in the market, and as cheap as the cheapest. Ask
your Hardware Dealer for the 8t. Catharines make of Saws.
The Largest 8aw Works in the Dominion.

WORKS

SAWS.

prooess.
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North British and Mercantile | Standard Life Assurance Co. NO RL!'ASS Aah:E lgl GAH
FIRE & LIFE ESTABLISHED 1825, *

INSURANCE COMPY,

BSTABLISHED 1808,

Head Office for Canada, - Monireal.

DIRECTORS
GILBERT SCOTT, EsQ. W. W. OGILVIE, Esq.
Hon. THOS. RYAN. ARCHI. MACNIDER, Esq.

R. N. GOOCH,
H. W. EVANS, } Agents,
26 Wellington 8t. E., TORONTO.

Telephone No, 423, Office.

1081, Resldenoe Mr. Gooch.
“ 3034, Mr. Evans.

Head Office for the Dominion, Montreal.

THOMAS DAVIDSON,
Manag. Director.
October 25th.

NEW YORK LIFE

Insurance Company
ESTABLISHED 1845,

Year ending Jan. 1st, 1887 :

Cash Assets, = = = 875,421,452
Surplas, - - . - 15,649,319
Annual Income, - = 19,280,408
New Risks Assumed, - 85,178,294
Total Risks in Force, - 804,378,640

Intelligent men of good address, tact, and industry,
who can procure first-class business, can find profit-
able employment, and build up a competency with-
out capital, a8 agents of the New York Life Insur-
ance Company Gentlemen of ability and culture,
without previous experience, can soon acquire the
knowledge essential to success.

DAVID BURKE,

General Manager or Canada.

23 8t, John street. MONTREAL.
Mail .

OFFI0ES ‘{ Building, TORONTO

THH

EQUITABLE

Life Assurance Society.

CONDENSED - STATEMENT,

January 1st, 1888.

ASSETS,
LIABILITIES, 4 per cent

SURPLUS, ........

veererees. $84,378,904.85
66,274,650.00

$18,104,254.85

ecesne

New Assurance, ..°*.... $138,028.105.00
Outstanding Assurance... 488,029,5662.00
Paid Policy-holders, 1887  10,062,509,81

Paid Policy-Holders since

organization ......... 106,610,293.34

Total Income, .......... 28,240,849.29
Premium Income,........ 19,115,775.47
Increase in Assets ......  8,868,482.09

Assets to Liabilities ...... 1273 per cent.

HUGH C. DENNIS, pManager for the

26 Toronto Street, -  Toronto.

B, H. BENNETT, - - CASHIER.

Total Invested Funds
Invested in Canada

833,000,000
3,000,000

WHY!

You should insure in the STANDARD.
It gives ABSOLUTE SECURITY,
REASONABLE RATES,

PROMPT SETTLEMENTS,
LARGE PROFITS, and

Issues Unconditional and Non-forfeitable
Policles.

Because

W. M. RAMBAY,

Manager for Canada.
CHARLES HUNTER,
Superintendent of Agencies.

F. SPARLING, City Agent, 9 Toronto Bt.

LIVERPOOL & LONDON & GLOBE

Insurance Company.

..............................

Inveltod !‘unds
in C

Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS,

Hon. H, Starnes, Chairman ; T, Hart, Esq., Edward
J. Barbeau, Ei Wentworth.l Buchmw Esq

Risks acoce  at Lowest Current Rates.

Dwelling Houses and Farm Property Insured on
Bpecial Terms.

JOB. B. REED,
Toronto Agent
90 Wellington 8t. E.

MUTUAL

FIRE INSURANCE COMPY
of the County of Wellington.
Business done exclusively on the Premium Note

system.
F. W. STONE, OHAS DAVIDSON,
President Secretary.

HEAD OFFICE, - . . GUELPH, ONT.

IMPERIAL FIRE INSURANCE cCoO.
OF LONDON,

(ESTABLISHED 1803.)
Head Office for Canada, 6 Hospital St.,, MONTREAL
‘W. H. RINTOUL, Resident Secretary,

@. F. 0. SMITH,
Chief Agent for the
Dominion, Montreal.

Subscribed Oapital.........ccceeeee £1,200,000 Stg.
Paid-up Ca ltnl ........................ 300,000 ¢
Total Invested Funds, over ... 1,550,000 ¢

Toronto Agency—ALF. W. SMITH.

CITIZENS’

Insurance Company
OF CANADA.

HENRY LYMAN, PRESID
AND REW ALLAN VIOE-PRESIDENT,
GERALD E, HART, - G

ENERAL MANAGER,
Capital and Assets, - - - $1,581,904 50

Losses Paid to 1st Jan.,
1888, - - - . - - 2,985,824 27

The Stoek of this Company is held by many of
the wealthiest men in Canada.
LOSSES PROMPTLY & EQUITABLY ADJUSTED

FIRE. LIFE. ACCIDENT.

MALCOLM GIBBS, Chief Agent.

TORONTO OFFICES—4 WELLINGTON BT. E.
Telephone 1557.

The “Gore” Fire Ins. Co.

{Established 1836,

Risks taken on Cash or Mutual Plans.

PaEsIDENT, Hon. JAMES YOUNG,.

VIGR-PRESIDENT, A, WARNOCK, Esq. W

MANAGER, R. 8. STRONG.

HEAD OFFICE, - . - . GALT, ONT.

INCORPORATED BY S8PROIAL ACT OF THE DoMINION
PARLIAMENT.

¥ULL GOVERNMENT DEPOSIT.
DIRECTORS:

HON. ALEX. MACKENZIE, M.P., ex-Prime Minister
of Canada, President.

HON. ALEXANDER MOBBIS M.P.P., and JOHN
L. BLAIKIE, ESQ., Pres. Can. Landed Credit
Co., Vice-Presidents.

Hon. G. W, Allan, Senator.

Alphonse Desjarding, Esq., M.P., Montreal.

Hon. D. A. Macdonald, ex-Lieutenant-Gov.of Ontario

Andrew Robertson, Esq., Pres. Mont’l Harbor Trust

L. W. 8mith, Esq., D.C.L., Pres. Building & Loan As.

J. K. Kerr, Esq. Q C. (Messrs Kerr, Macdonald,
Davidson & a.tterson)

John Morigon, Esq., Governor British Am. Fire A. Co.

E. A. Maredxth Esq , LL.D,, Vice-President Toronto
Trusts Corporation.

A. H. Campbell, Esq,, Pres. British Can. L. & In. Co

D. Macrae, Esq .» Manufacturer, Guelph.

E. Gurney, Esq., Director Federal Bank of Canads.

H. H. Cook, Esg M.P., Toronto.

John N. La.ke, 8q., Broker and Financial Agent.

Edward Galley. Esq Alderman .

B. B. Hughes, Esq. (Mesers Hughes Bros., Wholesale
Merc rmts)

James Thorburn, Esq., M.D., Medical Director.

James Scott, Esq Merchant Director Dominion Bk

Wm. Gordon, Esq Toronto.

Robert Jaffray, Esq., Merchant.
uﬁl McLennan, m}) Prest. Mont'l. Transpr't'n Co.
cCABE, Es&q., B, F.I.A,, Managing Director.

“”BRITISH 0 ENPIRE

Life Assurance Comp’y

OF LONDON ENGLAND,

ESTABLIBH]!D 1847,

Accumulated Funds over ......
Annual Inmcome over ........ .
Canadian Investments ........

GANADA Bmﬁr .

1,000,000
600,000
IRECTORS.

MONTREAL.
HON. JOHN HAMILTO

Director Bank of Montreal,

JAMES BURNETT, Esq.

Preaxdent ‘Montreal Stock Exchange
JOHN HOPE, EBQ .y

Of John Ho e & Co.
ALEXANDER MURKAY,

Durector Bank of Montreal

ROBERT SIMMS, Esq.,

Of R. Bimms & Co

F. STANCLIFFE,

General Manager.
R. H. MATSON, Supt. of Agencies.

GENERAL AGENTS, TORONTO

J. E. & A. W. SMITH.

J. FRITH JEFFERS, .
MANAGER WESTERN ONTARIO, London, Ont.

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.

Paid-up Capital, One Million Poun s Stg.
Capital Subscribed, s $10,000,000
Invested Funds, 19,500,000
e o {BOB R ;OO onsen.

Toronto—HENRY D. P. ARMBTRONG, 24 Scott 8t
Brit. Am. Ass. Co. Bldg.

Kingston—W. H. Godwin, British Whig Building.

Hamilton—GEORGE H. GILLESPIE, 20 Jsmes Bt

PH@ENIX

FIRE INSURANCE COMPANY of LONDON.

ESTABLISHED IN 1762,

Agenoy established in Canada in 1804, Unlimited
lability of all the Stockholders, and large Reserve
Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & CO.,
General Agents for Oa.nadn,
12 8t. Sacrament Bt., Montrea

TH B

LONDON & LANGASHIRE

FIRE

.o X} oo

INSURANCE COMPANY.
A mnn. T. M.»EglNNTGTOBONTO

Wants Agents at Winghan, Brussels and Perth.
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NORTHERN

ASSURANCE COMPANY,
OF LONDON, ENG.
Branch Office for Canada:
1724 Notre Dame St., Montreal,

INCOME AND FUNDS (1886).

Bubscribed Capital............... cnensencenisenenees. $15,000,000
Of which is paid . . 1,500,000
Accumulated funds ............ eeriseserene, seenne 16,485,000
Annual revenue from fire premiums . 2,910,000

Annual revenue from life premiums ..... . 990,000
Annual rsveng: from interest upon in-

ves swm
- JInspector.,
ROBERT W. TYRE,

MANAGER FOR CANADA.

ALLAN LINE

ROYAL MAIL
STEAMSHIPS.

1888. Summer Arrangement. 1888,

LIVERPOOL & QUEBEC SERVICE.
FROM

JAMES LOCKIE, -

Jan. 1, 1887,

FROM
LIVERPOOL. STEAMER, QUEBEC.
Friday, April 20... *Circassian ... Friday, May 11
Thursday ** 26.. Sarmatian... Thursday * 17
“ May 3... Parisian “ 24
Friday * 1l.. *Polynesian .. Friday June 1
Thureday “ 17.. Sardinian..... Thursday *“
Friday *  25.. *Circassian ... Friday ‘15
Thursday “ 3l.. Sarmatian ... Thurs'ay ** 21
™ June 7... Parisian . ‘28
Friday ** 15... *Polynesian ... Friday July 6
Thursday “  21.. Sardinian Thursday "~ 12
Friday . 29.. *Circassiun ... Friduy 20
Thursday July 5... Sarmatian Thursday “ 26
o “12., Parisian . “ Aug. 2
Friday “20... *Polynesi . Friday “ 10
Thursday *“ 26.. Sardinian ... Thursday “ 16
Friday ~Aug. 3... *Circagsian ... Friday “ 24
Thursday * 9 Sarmatian ... Thursday * 30
N “ ... Parisian “ Se: 4
Friday “  24... *Polynesian “T16
Thursday “ 30... Sardinian 20
riday Sept. 7... *Uircasian...... 28
Thursday “ 13... Sarmatian ... Thursday Oct. 4
« “ ... Parisian .. ... “ “o11
Friday *  28.. *Polynesian ... Friday “19

Thursday Oct. 4.. Sardinian .. Thursday “ 25
RATES OF PASSAGE BY MAIL STEAMERS.

i QUEBEC TO LIVERPOOL.

Cabin, 260.00, £70.00 and 3£0.00 according to accom-
modation. Servants in Cabin, 3 0.00. Intermediate,
230.00. Steerage, $20.00. Return Tickets, Cabin,
$110.00, £130.00, $150.00. Intermediate, £60.00. Steer-
age, $40.00.

*By Polynesian, Circassian or other extra steamers.
Cabin, 350.00, 260.00 and %70.00 according to accom-
modation.” Intermediate, 30.00. Steerage, $20.00.
Return Tickets, £90.00, 3110./0 and $130.00. Inter-
mediate, 360.00. Steerage, £40.00. Liverpool direct.

Cattle, Pigs or Sheep are not carried on these
steamers,

For tickets and every information, apply to

H. BOURLIER,
Corner King and Yonge Btreets, Toronto.

ESTABLISHED 1845.

EUROPEAN MARKETS.

LoxpoN, June 13th.

Beerbohm’s message reports : — Floating
cargoes—Wheat, more demand at the decline;
maize nil. Cargoes on passage—Wheat and
maize, buyers hold off. Mark Lane'—Wheat,
quieter ; maize, weaker. Flour, quiet; good
cargoes No. 1 Cal. wheat off coast, 328. 9d., was
33s.; do. Australian off coast, 32s. 9d., was
33s. ; present and following month, 33s. 3d.,
vas 33 64. Livereoor, June 13th.

Spring wheat, 6s. 7d. to 6s. 8d.; red winter,
6s. 7%. tgﬁs. 8d.; No. 1 Cal., 6s. 8d. to 6s.10d.;
corn, 4s. 8}d. ; peas, 5s.10d.; pork, 70s.; lard,
42s. 6d.; bacon, short clear, 39s. 0d.; long
clear, 40s. 6d. ; tallow, 238, 6d.; cheese, 458.
colored, 458. Wheat, firm; demand improv-
ing; holders offer moderately. Corn, steady ;
demand fair.

TORONTO PRICES CURRENT.
(CONTINUED.)
Sawn L ber, Inspected, B.M.

Clear pine, 1} 1n.or over, per M .........$37 00 39 00
Picki s,l&iln.or over... 2 29 00
Clear & pickings,1in ... .. 2500 2800
Do. = do. 1}and over. 8300 3500
Flooring, 1} & 13in ...... 16 00 18 00
Dressing .......... 16 00 18 00
8hip. culls stks & sidgs 1200 13 00
Joists and Scantling 1200 1300
Clapboards, dresse: . 1250 00 00
Shingles, XXX, 16 in, .. 250 260
“ corsrseninsisssnenanense 1 40 1 60
Lath ererenan 18 19
Spruce 1000 13 00
emlock 10 00 11 00
Taraarac 1200 14 00

Hard Woods—% M. ft. B..

Birch, No.1and 8 .. $17 00 20 00
aple, ¢ . 1800 18 00
Cherry, “ . 60 00 85 00
Ash, white, * . 2400 2800
“’ blacik . 1600 1800
Elm, goft * . . 1200 1400
“ rock - . 1800 00 00
Oak, white, No. 1 and 2 sessoren . 2500 3000
“ red or grey * .......... . 1800 2000
Balm ot Gil ,No.1 &2Q........ . 1300 1500
Chestnut . eeeeese . 2500 3000
Walnut, 1 in., No. 1&2.. . 8500 100 00
Butternut “ e .o 4000 50 00
Hickory, No.1&2 ..... e 2800 00 00
Basswood ‘“ . .. 16 00 18 00
Whitewood, * eene 3500 40 00
Fuel, &c.
Coal, Hard, Egg...ccccocvrurrrunnns 850 000
' ‘" Btove raen 87 000
o “ Nut ..... 6 75 0 00
*  Boft Blossburg . 625 000
" ¢ Briarhill best 65650 000
‘Wood, Hard, best uncut ....... 000 600
o “  2nd quality, uncut. 5560 000
“ “  cut and split 5 50 0 00
‘*  Pine, uncut .......... 5 00 4 50
“ *  cut and split . 000 560
" “  plabs........ S . 360 400
Hay and NStraw.
Hay, Loose New, Timothy.. 21700 18 00
CLOVeOr ...covvecovvarisarnnne 200 1400
Btraw, bundled oat ...... 900 1100
“ 86 700 900
Baled Hay, first-class ........... . 1100 1150
“ ‘" second-class ........ . 900 1000

LIVERPOOL PRICES.
June 13th, 1888.

s, d.

Wheat, Blgrin 86 7
. od Winter...... ... 6 7
No.1 Cal 6 8
L0) o < SRS 4 8
Peas 5 10
Lard ... 42 6
Pork .............. 70 0
Bacon, long clear...... 40 6
‘'* short clear 39 0
Tallow ......... 23 6
Cheese ......ceeenuen. 4 6

CHICAGO PRICES.
By Telegraph, June 14th, 18¢8,

L. COFFEE & CO,

Produce Commission Merchants,
No. 30 Church Street, - - Toronto, Ont.

—

LAWRENCE COFFRE.

THOMAS FLYNN,

Breadstufls, Per Bush,
Wheat, No. 2 8pring, 8pot..................80 000
Com........ ... 0 b2 0 00
Oats 0 33 000
Barley ...... cash 0 00 0 00
Heog Products.

Mess Pork .. $1370 000
Lard, tierces, 8478 000
Bhort Ribs .....cceeieneens . 7524 000
Hams 000 000
Bacon, long clear..... vessrensnenens 000 000

' short clear.. serersseseneenes 000 000

THE

RATHBUN GOMPANY

DESERONTO,

PRIVATE BANKERS.

MANUFACTURERS OF

Freight Cars, Lumber Shingles

Every Description of House Building Goods,
(Stair Work a Specialty).
CEDAR OIL, for removing scales and sediment from
steam _boilers. CHAR&OAL. IRON LIQUOR,
ACETATE OF LIME, RAILWAY TIES,
POSTS, FANCY FENCINGS, and
TELEGRAPH POLES.

THE NAPANEE HYDRAULIC CEMENT CO.

8 manufacturing an article of Hydraulic Cement
that can bedepended upon for construction of cul-
verts, cisterns, bridges, dams, cellars, pavements, &c.

THE RATHBUN CO’Y, - - Deseronto, Ont.

WALL PAPER.

‘We are now placing in Stock our new Fall importa,
tions, which comprise some of the newest an

choicest designs, and will be found well worthy of
inspection.

STAINED GLASS.

Memorial Windows, Art Stained Glass, Wheel
Cut, 8and Cut, Bent and Bevelled Glass for domestic

purposes.
PLATE GLASS.

All gizes. Immense stock. Quotations furmished
for glass delivered to any part of Canada.

JOS. McCAUSLAND & SON,
72 to 76 King 8t., West, Toronto,

THe LARGEST SCALE WORKS

IN CANADA.
Over One Hundred Styles of
HAY SCALES,
GROCER SCALES,
GRAIN SCALES.
IMPROYED SHOW CASES,

REDUCED PRICES.

C.WILSON&SON
46 Esgplanade 8t.,

- =g
Toronto. LT —

INTERCOLONIL  RAILWAY,

OF CANADA.

The Direct Rouﬁtween the West

AND
All points on the LOWER ST. LAWRENCE
and BAIX DES CHALEURS, Province of
Quebec, also for NEW BRUNSWICK,
NOVA SCOTIA, PRINCE EDWARD
ISLAND and CAPE BRETON
—) ISLANDS, NEWFOUNDLAND
and ST, PIERRE.

(—

All the popular Summer Sea Bathing and Fishing
resorts of Canada are along this line.
New and Elegant Buffet Slee;}in& and Day Cars
run on Through Exprees Trains between
Montreal, Halifax, and St. John.

Canadian, European Mail and Passenger

RO UTHE.

Pagsengers for Great Britain or the Continent
leaving Montreal on Thursday morning will join
outward Mail Steamer at Rimouski the same evening

The attention of shippers is directed to the super-
ior facilities offered by this route for transport of
flour and general merchandise intended for the
Eastern Provinces and Newfoundland, also for ship-
ments of grain and produce intended for the
European market. .

Ticketa may be obtained and all information about
the route, freight and passenger rates, on applica-

tion to
ROBERT B. MOODIE,
Western Freight and Passenger Agent,
93 Rossin E?ouse Block, York 8t., Toronto.
D. POTTINGER,
Chief Superintendent

Railway Office, Moncton, N.B., 28th May, 1888.
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Leading Barristers. STOCK AND BOND REPORT.
. —
COATSWORTH, HODGINS & CAMPBELL, 5 | capital | oaomtar | Divi. | OLOSING PRIOHS.
BARRISTERS, Etc. BANKS. 2 | Bub- p d-up.‘ Rest. | “las; | TomonTo. |Oash vsh
@ | seribed. : l6Mo’s.' “June 14 penh&f'
15 York Chambers, No. 9 Toronto St., Toronto. ; ; _ .
TELEPHONE 244. British Columbia $2,500,000) 31, 524-937 $ 485,000, 3% | ..o 76
E. COATSWORTH, JR., L.L.B. FRANK E. HODGINS. grit:ﬂl} NO}l;ﬁh nkAmteréca. . . 82;3 é.%.ﬁw é, ,666, l,%,%‘ gg %ﬁi& i 32:.31
. GEDDES. OYCO...eevraees ,000, ,000, ,000, *
GEO. C. CAMPBELL, W. A. GEDDES C:gﬂﬂan ank of Commerce l 100 500, 500,000 45000 3 Suspended ......
LONSON. HENDERSON & BELL 8ommercm} gagl; o‘fN gsmtolg.é........ ol e 261,3(1]8 23,%* gg :
ommercial Ba: 80T, X ,000: 3
T ’ ’ Dominion ' 50 | 1500000 1500,000, 1,150,000 6
Barristers, Solicitors, &o. %atern TowWnships «.ceeeerveenisnsasnen 1% }%,000 1,3’558.‘138 14250%‘ g&
OYFICEs—BANK BRITISH NORTH AMERICA BDGS. er »850,000| 1,850,000 )
4 Wellington Street East, TORONTO. g:ﬁfi‘ﬁo Eanking Co..... 138 1.&1 1‘%% 100:883 2
D. B, THOMSON. DAVID HENDERSON.  GEO. BELL. | Hochelaga................ 100 710,100 710,100 100,000 3
WALTEBR MACDONALD, Im; e 1% i%% }.ggg.m a0 g
esg—"* 2T to. |L Banque Du Peuple... +200, ,000: )
Registered Oable Addr. Therson,” Toron ﬁ“ B.,,gue Jacgues Cart 1%3 . %% : %&035 %%l g
q ,000, ,800,000| ,
LINDSEY & LINDSEY, ey o G 1| P s 0o
erchants’ of Canads.........cc..- ,799, , . 1,700,000
Barristers and Solicitors. Morohants' Bank of HAI{SX. .| 100 | 1000000 1000000 120,000 3
5 York Chambers, Toronto Street, Mol 50 lg,%,ooo g%, " 875,000 é
A . L. M. LINDSEY. | Montreal.. 200 | 18,000,000| 1 ,000/ 6,000,000
GEORGE LINDSEY. w LI gew Bsr:g:?wick ......................... i& 15{)1003%% 1 ‘lal)g:soo“ s‘gg,%; 6 I
ova a 114, » , i
KINGSTONE, WOOD & SYMONS, gatari 0 T TR0%R  m g
wa ,000, ,000,000 )
Barristers & Solicitors. People's Bank of HALIAX ooureseeerer 90 | 600,000 800, 35,000,
F. W. EINGSTONE. 8. G. WOOD.  DAVID T. SYMONS. mg Bank of N. B 1& ) gégg,ooo “5000 5
—] h tland Chambers, ,000, ,500,000 ,000| !
OFFICES ){ort of Scotland Chambers, gt Stophen's 100 200,000, 200 “'ooog i
Nos. 18 and 20 King Street West, - - Toronto.| giargard 50 | 1,000,000 1,000,000 340,000 3%
ion Bask, Haiit 00| “S0000 booon0 a0 % |
nion , Halifax 2 ,000 000 :
E. H. BRITTON, Ivlﬁlior;d li:ink, 73 Y. 7O, %gg l,%.&gg 1.%.000 %% ?;
« s , & © 0 9 1530 g p
- Barrister, Soli(xltor (e) - Western 100 500,000 320/424. 35,000, 33 ‘
ORONTO, - oo NTARIO. Yarmonth 100 | 300,000 9150000 30,000 ¥
, - - - - - 4King St., East. i
Offices TELEPHONE No. 65. e ’ LOAN COMPANIXS, | t
UNDER BUILDING Soc’s’ AoT, 1859. |
Agricultural 8avings & Loan Co 50 | 630,000 616,585 88,000 33
ﬂ, P ECHLI”, Dominion 8av. & Inv. Society... 50 | 1,000,000 918,250/ 100,000, 3%
Huron & Erie Loan & Savings ‘Comnrl 50 1,500,000f 1,100,000{ 437,000, 4
BARRISTER, g:mti‘ltﬂxé’rovxgeé;t v? Loa Boe. ...... }00 ;%,ggg %,%38,000 200,000 3;
. eeho oan & 8a mpany.... 100 ) ,200,000, 670,000, 6
Solicitor, Notary Public, &c. Union Loan & Savin, s&s) ................... 50 | 1,000,000! 627,000 200.000; 4
—_— %margs Pérm&dI;oEn %sginvi 0000l % g%% 9,300,000 1,180,000, 6
. X 3 eatern Can oan avings ,000, 1,4%0.000° 7000000 &
OFFICES, No. 4 Kixa STREET, EasT, TORONTO gmldmgL& LoanAs;eociat 01]1:‘ e \ gg 2%’% ;ggooo 95,000 3{
ntario Loan eben. Co., London... ,000, 1,200,000 ,000; 3 -
MACLAREN, MACDONALD, MERRITT & |Landed Banking & Loan L 1 100 | 700,000, 493,000 70,000 3
Ontario Loan & Bavings Co., Oshawa.! 50 800,000, 800,000 70,000, 3%
SHEPLEY, | Farmers Loan & Bavin Compsany.. 50 1057250 611,430 112583 3§
People's Loan & Deposit Co... 50 600,000, 534,580 100,000 34
Barristers, Solicitors, &c., London Loan Co. of Canada 50 660,700| 600,000 53,000 3%
' Canadian Bavings & Loan Co. 50 750,000, 650,410 150,000, 4
Union Loan Buildings 28 and 30 Toronto Street, .
TORONTO. UNDER PRIVATE ACTS.
° London & Ont.Inv.Co., Ltd.(Dom.Par.). 100 | 2,850,000 ,000 100,000 3
J. J. MAOLAREXN J. H. MACDONALD, Q.C. | Manitoba & North-West. Loan Co. do.. 100 | 1,850,000/ 812,500 111,000, 32
W. M. MERRITT G. F. SHEPLEY Britieh Can. Loan & Inv. Co. Ltd. do.| 100 | 1,620,000 322,412 47,000, 3
W.E.MIDDLETON R. C. DONALD. Canada Landed Credit Co. do. 50 | 1,500,000 663,990 150'(1» 4
London & Can. Ln. & Agy.Co.Ltd.do.;, &0 i 5,000,000 ,000 ,0000 b
P‘”KES’ MACADAMS & GU”T”EB' Land Security Co. (Ont. Legisla.)...... i 25 498,850 230,000 215000 6
BARRISTERS. Dox. JoINT STOCK CO'8* ACT. | ; ‘ |
v s . | Imperial Loan & Investment Co.Ltd.: 100 ; 629,850 625,000 96,400 3 115§ 117 115.75
14 Frout St., West, Toronto. |\ ional In t Co., Ltd | 100 | 170000 4300 agioon P N 10000
PARKES, MACADAMS & MARSHALL, Real Estate Loan & Debenture Co. ... 60 800,000 477,909 L1 [J— 35 17.50
BARRISTERS. ONT. J1. STE. LETT. PAT. ACT, 1874. | [
Hamilton, Ont. | British Mortgage Loan Co..........ccce. 100 450,000/ 269,036 48,500 B4 | wee o b eeens
Ontario Industrial Loan & Inv. Co....| 100 ' 466,800!  309,0:6' ,0000 33 97 100 97.00
R I( HI1 AN Ontario Investment Association......... 50 . 2,665600) 700,000 ... i T 5.50
. . s '
. MISCELLANEOUS i !
Barrister, Solicitor, &c., o \
. . Canada North-Weat Land Co....cccceenne 3 £1,50ll.000 £1, e | B3} 544 | eeeees
OFFICE—Over Federal Bank, LONDON.! Canada Cotton Co........... .%3100 %2,000.000 39, v %i o
Commercial business solicited. | Montreal Tel &ph Co. . P2 4 894 9)3 35.80
gevﬂv (élt.y Gnr.‘ge G ., Montreal 50.4? ' 8 209§ 210 83.90
ugar nery i 125 ... 625 00
G/BBONS, McNAB & MULKERN, Toronto Consumers’ Gas Co. (old)...... 50 1000000 1,0 3 1823 1833 91.95
Barristers & Attorneys,
Par | 1, ondon
OrFri1cE—Corner Richmond & Carling Streets, INSURANCE COMPANIES. RAILWAYS, “}ﬁf June 2.
. 'I
_ LONDON, ONT. ENoL1sE—Quotations on London Market.) At1antic and 5t. LEWIDCe ..uwewmmmmns 8100 | e
GEO. C. GIBBONS GEO. M'NAB I ganﬁa é’acxﬂc it Movis | 100 ! 60
. L F. | A anada Southern b % 1st Mortgage...; w. | .
P. MULEERN FRED. F. HARPE . Last ! gi;‘éd é,g‘gt Grngge TrunktC:lndstgckt ........ e 100 dg 1;2’
0. s AME L . ale. perpetu: ebenture 8todC! s
WINK & CAMERON, Shares. g&‘i’ Naxe or com‘“'aﬂ:g}ga uno2 go. réq :)ondt;, 2nd charge...... %0 lg} lg
- - " a une 2, 0. irst preference.........ueess. i
Barristers, Sollcltora, Notaries, Ete. 14 do.  Hecond nref. stook 100 | 42 43 i
OFFICES: - - - - CoORDINGLY BLOCK, % I do.  Third pref. stogk 100 1231 121'3&
" !
Cor Cumberlaud & Lorne Streets, ‘ 90,000 % [Briton M.&G. Lite. £10 £1 Gregt Wesg?inbggﬁg?{ig%m.s’?k ?00 1})3 105
Port Arthur, Ontario, Canada. 50,000, 15 C.Union F.L. &M. 50 5| 234 243 Midland St 18t mtg, bonds, .. 100 | 106 108
A. 8. WINE. W. K. CAMERON,{ 100,000/ ...... [FireIns. Assoc ...... 10 l a0 Northern of Can. § ﬂrst mtge 100 | 1673 1088
— g% 3‘3 ﬂg‘:ﬁ’me . }% l % :1232 133 - do. Gﬁ% s;cond pref ....... o 100 | 63 66
MACLENNAN, LIDDELL & CLINE, 100 10 Tatousbire B &L 901 3 53 04|~ taimige Bruce%ste bond w0 | 0 9
(Late Maclennan & Macdonald), %Z% %g ggggggé&sigg ?g i 123 is 5i§ Wellington, Grey & Bruce 7% lst m. ... | 102 10
Barristers, Solicitors, Notaries, &c., g;ﬁ'% 12& %‘onfli‘on i E&E'&Fﬁ" Sgt?k | : 38% ;(3)
X 57 iv.Lon.& G.F.& L. i .
OORNWALL. T Ly o = 100" 10 | 530 304 SECURITIES
D. B. MACLENNAN, Q.g.,n CLINE J. W. LIDDELL. lgs),an‘ 24 Ngnh Brit. & Mer..| 25 : 58* 241 2‘43
- B . , 722 63 Pheenix ... 50 | 40 25
200,000 9 Queen Fire & Life... 10| 1| 3 Oanadian Govt. deb., 6% stg, ...
DAVIS & GILMOUR, 100,000 413 goy&l Insurance....| 20 1. 3 ss§ 39 D°°3‘m°“ 5% stock, 113334 thY lo
B ] 50,000, ...... iSeot.tmhxmp F.&L. 10 | 1 . Qo e i, % tns
arristers, Solicitors, &c. 10.000% weers  |Standard Life ...... 50 : 12 Montreal Sterh 8% g '%’ 1908 f_—
OrricEs—McIntyre Block, No. 416 Main Street, ! ! CANADIAN. ' do.
WINNIPEG, MANITOBA. ! ! 1 ' Torguto Oorporat.ion 6
B, H. GILMOUR GHENT DAVIs| 10,0000 7 |Brit. Amer. F.& M.!850 250
2600 15 ‘gsn?;l; Life "'r'ji’f"{% R do. & %, 1906, facer Wo
6, 10 |Confederation Lifte 10 i
JOHNSTONE & FORBES, 2%1 1 ,%unallnée Ass. Co ..[100 124 DISCOUNT RATES. . London, June
X 0 an| n .
Barristers, &c., 5000 & I ugbeo Fire ... Bank Bllls. g mgnths . ‘ %i
N . . - N - i - 2,000 10 ueen City Fire ; ! 25 | 5 e
REGINA, orth-West Territory. | 1900 10 |Western Assurance| 40 | %0 1434 146 TndsBills 3 do. 2 &
T, C. JOHNSTONE. F. F. FORBES. i 1 | 8 do. . 2% 3
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Insurance.

Agents’ Directory.

Insurance.

QUEEN CITY et

ENRY F. J. JACKBON, Real Estate, and Gen-

Fire Insurance Company.

eral Financial and Assurance Agency, King T MU TU L
WELL, F.C.A,, Public Aocognt.snﬁ HE A
E&%ang‘i.w.lg Office, No. 3 0dd Fellows’ Hall,
Dundas Street, London, Ont.

ESTABLISHED - - -

) Office, 490 Main St.
OFFICEs, - COMPANY'S BUILDING:

City Property and Manitoba Farms
angr;xg? and go]d, rgnted or exchanged. Money
1871, |loaned or invested. Mineral locations. Va.lua.tolr. I ”S U ﬁ A ”6 E c 0 M P A ” r
) * | Insurance Agent, &c. Wu. R. GRUNDY, formerly
of Toronto. Over 6 e(a).rsi3 in tég:mess in Winnipeg.
. 0. Box 234,

LIFE

22, 24 & 26 Church Street,

TBOU'.[‘ & JAY, Agents for Royal Canadian; Lan-
(o]

cashire; Canada Fire and M
- Toronto, Fire; also the Confederation Life Insurance Cos.;
Canada Per. Build. & 8av. Soc.; London and Can-
adian Loan and Agency Co., Meaford.

OF NEW YORK.
arine & Sovereizq RICHARD A. McCURDY, - - President.

$114,181,963.24.

Assets, - - - -

DIRECTORS: ESTABLISHED 1887,
W.H.HOWLAND, - - . - PRESIDENT.

JAMES AUSTIN, - - - VICE-PRESIDENT. | Ottawa.
JAMES MACLENNAN, Q.C. JOHN MACNasB, C.P.R.

I. B. TACEABERRY, Auc-
tioneer, Commission and Real Estate Agent,
Valuator, Broker and House Agent. 29 Sparks 8t.,

When asked to insure in other Companies,

Money advanced on consignments, to ESE IMPORTANT FACTS:
which special at{entiou is given. ! REME"'ER T“

HueH 8ooTT, THOS. WALMSLEY, i d
[2 surance Policies,
Managing Director. Secretary, Requisites,

ROUT & TODD, Toronto, Insurance, Com-| 1,Itisthe oldest active Life Insurance Company

mercial and Job Printers. Every description | i largest Life Insurance Company by
Applications” and Office 2. It is the larg 1

America.

millions of dollars in the world.
mss.n ft has gg 'Stockholders to claim any part of ite

profits. h der the I t In-
emes under the name o
The ONLY Stock Fire Insurance Compauny Insurance. 4',{,‘“0?(;?:;;:11;:&011 among its members.
that Divides the Profits with its .

Peolicy Holders.

" Has more Surplus Assets to the Amount
at Risk than any other purely Stock Fire

Ingurance Company doing business in
« anada.

UNDERWRITERS.

UNION MUTUAL LIFE INS, CO'Y,| °

The Oldest Canadian Fire Insurance Comp’y.

QUEBEC

FIRE ASSURANCE COY

ESTABLISHED 1818,

SCOTT & WALMSLEY, |eovernment Deposit, - - - - 75,000

Agents—S8t. John, N.B.,, THOMAS A. TEMPLE.
“ Halifax, N.8,, GEO. M. GREER.
Montreal, THOS. SIMPSON.
Toronto, Ontario General Agen:ly,
Agent

GEO. J. PYKE, Gener

resent available Cash Resources exceed
h%s?gt%ny onther Life Insurance Company in the
w?t‘l%a.a received in Cash from Policyholders since
its organization in 1843,

$301,396,205.
1t has returned to them, in Cash, over
$24-3,000,000.
Its payments to Policyholders in 1886 were
213,1290,103.
Surplus, by the legal standard of the Btate of New

1
York, nearly $14,000,000.

PORTLAND, MAINE.

Incorporated - - - - 1848.
JOHN E. DEWITT PRESIDENT.
The attractive features and popular &ﬂans of this

three years they are Non-forfeitable, Incontest-
able and free from all limitation as to Residence,
vel, Suicide or Occupation, Military and

>um; There is nothing
surance which it does not furnish cheaply,
roﬁmblé and intelligibly. Send to the Company's
ome Office, Portland, Maine, or any of its agents
for publications describing its Main iaw Conver-
tible Policy, Class A., or its 7y per cent. Guar-
anteed Bond Policy,

THE OSIHAWA

well-known Company present many inducements to
inten insurers peculiar to itself, Its Policies are .
the most liberal now offered to the public; after

MANUFACTURERS OF

T. & H. K. MERRITT,

General Managers Western Ontario,

TORONTO.

Paper.

S S B Bl MALLEABLE IRON, WY BARBER & BROS.,
CASTINGS

PAPERMAKERS,

of Bond Policies; also fg-h;a?x.‘nApi;I:? 2x§ﬁ§§§c§§§%§ AGRICUL T”R‘L I ”Pl' EME ”Ts' GEORGETOWN’ - ONTARIO

the Maine Non-forfeiture Law, and for list of claims
id thereunder. Total payments to Policy-
olders and their Beneficiaries, more than
$238,000,000.00. Good Territory still open for
active and experienced agents.

AND MISCELLANEOUS PURPOSBES,

IMANUFACTURERS OF

Book Papers, WeeklﬂnNews, and Colored
ORHA CANADA Specialties,
wa. * JOEN R. BARBER.

"ascncn BUSINESS COLLEGE ™

—_—

A School thoroughly equipped for Business Training.

Bookkeeping, Business Penmanship, Arithmetic G
Law, Shorthand and Tyge-Writing, %hoorrg:m;z df:ﬁ:’m? mmercial
For circulars and information, address C. O'DEA, Secrotary.

COMMERCIAL UNION

Assurance Company,
(LIMITED),

OF LONDON, ENGLAND.

Pirer ILiir=m.

———

Capital and Assets, ...................... $25,000,000

Maoaring,

Life Fund (in special trust for life policy-holders) 5,000,000
Total Net Annual Income ................ 5,700,000
Deposited with Dominion Government.... 835,000

Agencies in all the principal Cities and Towns of the Dominion.
o :
CANADIAN BRANCH:
HEAD OFFICE MONTREAT,,

EVANS & MCCRECOR, Managers,
R. WICKENS, Gen’l Agent,

Toronto and ounty York,

THE TEMPERANGE & GENERAL

Life Assurance Company.

HEAD OFFICE, - - - Manning Arcade, TORONTO.

HoN. GEO. W. ROSS, Minister of Education, - - - - PREBIDENT,

How. 8. H. BLAKE, Q.C.,
ROBT. MOLEAN, Esq., }VIOE-Pm:smnn-ru

GET AN INSTALMENT BOND.
Provision Against Death.
Guaranteed Cash Value,
A Desirable Mercantile Collateral.
GRADUATHED PREMIUM PILAIN.

Insurance at actual cost. Premiums levied accordin

to actual mortality,
Largest amount of assurance provided for least possible gutln.y. - ¥

HENRY O'HARA,
Managing Director.

THE MERCANTILE AGENCY.

The oldest and most trustworthy medinm for information

tory and position of traders in the tfnited States and Oa.na.da.? 88 to the his-
LONDON, 87, JOHN . WINNI B, Vinom s AL FALIFAX, HAMILTON,
six cities of the United States and E'urope. » B:0., 8nd ia one hundred an

wae!erence Books issued in January, March, July and September, each
DUN, WIMAN & CoO.

commizci. TROUT & TODD, seirvis,
TORONTO. )

Every description of Insurance Policies, Applications and Office uisiter
furnished in first-class style. We have for }’fm satisfactorily sug;ﬂed the
leading Canadian underwriters. Send for estimates.

64 & 66 CHURCH STREET, TORONTO:

AGENTS WANTED.
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Leading Manufacturers.

EDWARDSBURG ~ STARCH G0,

( LIMITED.)
Manufacturers of the Celebrated Brands
BENSON’S PREPARED CORN,
BENSON’S SATIN 11b. CHROMO BOXES.

EDWARDSBURG SILYER GLOSS
(11b Fancy Packages.)

CANADA SILVER GLOSS, 61b. Boxes,

EDWARDSBURG No. 1 WHITE LAUN-
DRY, 41b. Boxes.

EDWARDSBURG RICE, 11b. Fancy Boxes.

Faotory : CARDINAL, ONT. OFFicE: MONTREAL.

J. HARRIS & GO.

ST. JOHN. N.B.

New Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.

Manufacturers of Rdlwa; Oars of ev: descrip-
tion, Chilled Car Wheels, ‘“ eerlua" Steel-Tyred Car
Wheels, Hammered es, Rallway -Plates,
Hammered Shatting u\d Bhapes, Ship’s Iron Knees

and Nail Plates.

7. r.,r-f~ N

STAN DS ANY WEI GHE

DWARE ST
HAREST WHITE MET

Toronto Paﬁr M, Co,

WORKS at CORNWALL, Ont.
CAPITAL, - - - = - - . $250,000.

JOHN R. BARBER, President and Man'g Director.
CHAS, RIORDON, Vice-President.
EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Engine Sized Superfine Papers:

White and Tinted Book Papers,
(Machine Finished and Buper-calendered),

Blue and Cream Laid and Wove Foolscaps
Posts, etc,, etc.

Aoccount Book Papers.

ENVELOPE & LITHOGRAPHIC PAPERS.

CoLORED CovER PAPERS SUPRRFINISHED,

Apply at the Mill for samples and prices. Bpecial
slmlx)nysde to order.

The Canadian Gazette

LONDON, ENGLAND.

A Weekly Journal of information and Comment
upon matters of use and interest to those concerned
in Oma.dn. Canadian Emigration, and Oanadian In-

v
Edlted b THOMAS SKINNER, Compiler and
Editor of *The Stock Exoba 6 Yoar-Book,”  Tho
Directory of Directors” (pu ed annually), “ The
London Banks” (publish htlf-ywly) eto,
EVERY THURSDAY. Price Threepenoce,

lncludinisll)oaea.?e to Canada, fourpence, or $4.38 per

EDITORIAL AD ADVERTISING OFFICES:

1 Royal Exchange Buildings, Londen, Eng.

’

TORONTO PRICES CURRENT.— June 14, 1888.

Name of Article. Wl&c;l‘e::le Name of Article. ngl“;‘le Name of Article w’ﬁ‘;};‘“
Breadstufrs. Groceries.—Con. . R Hardware.—Con,
c. [
FLOUR: (¥ brl.) fo.c.|$¢6 8¢ | Almonds, Taragona. 015 0 16 N 8o 8o
Patent (WntrWheat) 4 10 4 40 | | Filberts, Sicily, new| 0 093 0 10 . {260 000
“ Spring * | 410 440)) Walnuts, Bord.........| 011 012 )] No. 265 290
400 410|| Grenoble......... .| 014 015 No.aa cesneees| 390 8
380 385 9ypyps: Common......| 000 000 || Galv.iron wire No.6| 3 50 0
340 0001 Amper.......... .| 055 0858 || Barbed wire, galvd.l 008 0
380 450(| Pale Amber .| 060 066 ainted| 0 05 0 08
I 475 000 |MoLagsES:...... .[038 040 .| 0 04} 0 04
Granulated| 4 95 0 00 | [Ryom: Arracan .| C 03% 0 04 623 p.c.
Rolled Oats............... 526 000 Patng ......... o 005 85 p.o.
ran, 50" sorsssnens|13 80 14 00 | |gp1ops: Alispice. 011 012 » { 083 0 09
GBAIN Cassia, whole 013 015 10 14
Fsllth No.1..1097 098] (loves . 030 035 013 018)
No.2..1095 09! Ginger, @ 025 035 250 000
“ No, 092 093 . 092 025 225 240
Bpring Wheat, No.i| 086 087 Nutmegs ressssersessares| 0 80 100
" No-B1 o84 081 Mace......... 0% 100 godtoso%y ggg 305
Pe er, 4019 0 y. an 3 30
Barley, No.1 Bright | 0 00 0 00 ‘-’? 033 03| 64y and7dy., 350 385
“  No.1l 064 065 4dyu.ndsdy...A.P 87 38
" €59 060 gygans: 34dy. .. . C.P.[ 400 405
. 064 05517 Porto RICO ..coersersene 0 053 0 06 .| 460 456
: 045 080 1| Jamajca, in hhds .| 0 053 0
Oats 051 06211 Ganadianrefined..... 0 05% 0 40% off list
Poas .. 07 07| Extra Granulated ... 0 073 9 07§ |HoRsE SHORS, 1001bs.| $ 76 0 00
Rye .. 080 082)| Reqpath ParisLump| 0 08 0 084 [CARADA
oty Sead, i00ibs| 6 50 7 00 | [T=AS: Japan N ina” in 2w
othy ; : . L. 290 300
Clover, Alsike, “ | 750 900 YOlfPh“-ﬂwn%b"ghg‘;%‘: 8 g 8 % “Maple 290 300
“ 000 750 N ng.xtoood 015 09| Bwansea ... 290 300
Hungarian Grass, * | 8 00 000 |} ©58ase- o010, 850 0 19 0 50 | [TIN PraTes: 10 Goke.| 4 10 4 25
Flax, screen'd, 1001bs| 2 75 0 00 Ooltng 7000 to fins.| 030 0 6o || IC CRArcoal ...........| 4 66 4 75
Millet, 27 000 otong, gl?mn os5 o6s || IX “ w590 815
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