ONETARY-Tiyy
—TRADE REVIEW=
INSURANCE CHRONICLE.

36th Year. ——No 44 TORONTO ONT FRIDAY MAY 8 1903 10c. .f’k"\,lﬂ.}'{o”
: TO THE T RADE.
( IT WILL | May Sth. ALWAYS AT THE TOP ,
A BE WELL ’ 4 - i
Lines :
TO HAVE If 'y
ONE OF JOB ' oo
OUR CATA.- TAPESTRY ’ ¢ s i
: CARPETS - b
A AT Shirts i
FOR -
i Low Prices. |
ENCE. Filling Letter Orders a Specialty. GOIIa', S 1
S | JORN NACDOVLD S ConpaNy |
request it. b4
: Wellington and Front Sts. E., Toronto GU’ ’8 |
The Goldie & McGulloch Co. “BEST MADE" ;
Limited, — GALT, Ont., Can. Manufactured by ‘ !
e G eI s, TasaL Hsh Spoed S [ I I I R.D The WILLIAMS, GREENE 1 »
Water Wheels, Flour Mlll n hm ery, Oatmcnl | !
Wl esgie, Wil ortry B chopees Solo Agent in Ganada e gt e ML |
Poane o Pulle Mé’n‘lii}z"frfi }Kn‘i‘lxihﬁ'nq“f},ﬁ for BERLIN, Ontario | ¢
(‘371;1&;:[5 Sr?dll\lh:ﬁlt %roism .blutch I’ulllys Saf\.n Seydoux G co.’ ("‘ y Untario i
f
Paris, France. ( i
' el RICELEWIS & SON| |
There is this feature about Fine French ' |
FENSOM'S ELEVATORS o o LIMITED 3 4l
which means much :— ress ©oods. ||| qaryure.LEE, A BURDETT LEE, 8
President. Vice-Pres. and Treasurer. fi
s g Montreal. Toronto. 3; ;
Their entire |

construction i | ———=—— | INDWMENEGTS |
mechanically || | 0N (N WORKS || "o |

correct. Bar Iron, Pipe,
Steel, Chain,

o b o g"‘.’i"e"" . Boiler Tubes,
oilermakers Rivets, Nails, ,;‘
and Steel Ete. |
The Fensom Elevator G, Shipbuilders e e
50, 52, 511;:“81:‘;%' Duke St., Cor. King and Victoria Streets, |
TORONTO, - - ONTARIO Toronto, - Ont. TORONTO |

WYLD-DARLING 2. pay'coobs, ‘MANUFACTURERS
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Established 1817.
Incorporated by Act of Parliament

Capital all Paid-up, $12,000,000 00
Reserved Fund .. 8,400,000 00
Undivided Profits.. 35,698 00
HEeAD OFFICE.
MONTREAL

BANK OF
MONTREAL

Board of Directors:
RT. HON. LORD STRATHCONA AND MOUNT ROYAL, G.O,M.G., President.
Hon. G. A, DRUMMOND, Vice-President.
E. B, Greenshields, 5 Sir William 0. Macdonald.
A. F. Gault, 3 R. G. Reid, Esq. James Ross, Esq.
E. 8. COLOUSTON, General Manager,
A. MACONIDER, Chief Inspector and Supt. of Branches,

BRANCHES IN CANADA. MONTREAL—H. V. Meredith, Manager

A. 1. Paterson, Esq.
. B. Angus, Fsq

Ontario Ontario—Con. Quebec Manitoba & N
Almonte Ottawa Montreal Winnipeg, Man.
Belleville Paris " West End Br. Lethbridg lberta
Brantford Perth ** Seigneurs St. ** Ra de, Al
Brockville Peterboro “ Pt. St. Charles 5 Y™ond, Alta.
Oggsthnmood ;‘icuzn Quebec Regina, Ass'a.

1lingw Sarnia
Cornwall Stratford Lower Prov, British Col.
Deseronto St. Mary's Chatham, N. B Greenwood
Fort William Toronto Fredericton, N. B. Nelson
Goderich “  Yonge St. Br. Moncton, N,B. New Denver
Guel; ‘Wallaceburg t. John, N.RB. New Westminster

ton Ambherst, N.S. Rossland

Kingston Newfoundland Glace Bay, N.8. Vancouver
Lindsay Birchy Cove Halifax, N.8. Vernon
London (Bay of Islands) Sydney, N.S. Victoria

NEWFOUNDLAND--8t. John's, Nfid.—Bank of Montreal.
I¥ GREAT BRITATN—London—Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LANG, Manager.

Iv THE UNITED STATES—New York—R. Y. Hebden and J. M. Greata, agents 59 Wall St.
Chicago—Bank of Montreal, J. W. DeO. O'Grady, Manager. Spokane, Wash.

BANEKERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of
London. The London and Westminster Bank. The National Provincial Bank of
‘gngland. leerpooé:’l‘he?nnk of Liverpool, Limited. Scotland—The British Linen

, and Br

BANKERS IN THE UNITED STATES—New York—The National City Bank. The Bank of
New York, N.B.A. National Bank of Commerce in New York. Boston—The Mer-
chants’ National Bank. J. B. Moors & Co. Buffalo—The Marine Bank, Buffalo.
San Francisco—The First National Bank. The Anglo-Californian Bank.

The Canadian Bank of
ComEerce

NOTICE IS HEREBY GIVEN that it isthe intention of The
Canadian Bank of Commerce, after publication of this Notice for
Four weeks in the Canada Gazette and in the Monetary Times a
newspaper published in the City of Toronto, to apply to the Treasury
Board for a Certificate approving of the following By-law of The
Canadian Bank of Commerce:

WHEREAS the Capital stock of The Canadian Bank of Commerce is now
;,Ei'ﬁ-h‘ Million Dollars and it is expedient that the same should be increased
y

'wo Million Dollars.
BE IT THEREFORE ENACTED as a By-law by the Shareholders ot
The Canadian Bank of Commerce assembled at a special general meeting
called for the purpose of considering and, if thought fit, of passing this By-
law and held in !ﬁoe Board Room ot The Canadian Bank of Commerce at
the corner ot King and Jordan Streets, Toronto, on Tuesday the fourteenth
day of April A.D. 1908.
1. THAT the Capital Stock of The Canadian Bank of Commerce be and
the same is hereby increased by the sum of Two Million Dollars divided into
forty thousand Shares of Fitty Dollars each.
IN WITNESS WHEREOF the Corporate Seal of the Bank has
been hereto affixed and this By-law has been countersigned by the
President and General Manager this 14th day of April A.D. 1903.

(Seal) (Signatures)

GEO. A. COX,
Toronto 14th April, 1903. President.
B. E. WALKER,
B, E. WALKER General Manager.

General Manager of THE CANADIAN BANK OF COMMERCE

Bark or Nova Scoria

Capital,
Authorized. . .. $5,000,000.00
T H E M O L S O N S Capital Paid-up. 2,500,000.00
Reserve Fund.. 2,250,000.00
Reserve for Re-
bate on Cur-
rent Discounts 80,000.00
Profit and Loss
Account...... 26,905.80
Incorporated by Act of Parliament, 1855.
HEAD OFFICE - - MONTREAL

BOARD OF DIRECTORS :
Wn. MoLSON MACPHERSON, President. 8. H. EwWINw, Vice-President.
W. M. Ramsay Samuel Finley J. P. Oleghorn H. Markland Molson, Lt.-Col. £. C.
Henshaw. JamEs Ervror, General Manager.
A. D. DUrNFORD, Chief Inspector and Supt. of Branches.

W. H. DRAPER, Inepector. H. LockwooD and W. W. L. CHIPMAN, Ass't Insp'rs.
Acton, Que. BRANCHES :

Alvinston, Ont. Hensall, Ont. Meaford, Ont. Sorel, P.O.
Arthabaskaville, Highgate, Ont. Morrisburg, Ont. St. Thomas, Ont
Aylmer, Ont, Iroquois, Ont. Norwich, 6nt. Toronto, Ont.
Brockville, Ont.  Kingsville, Ont. Ottawa, Ont. Toronto Junct. Ont.
Calgary, Alta. Knowlton, Que. Owen Sound, Ont  Trenton, Ont.
Chesterville, Ont. London, Ont. Port Arthur, Ont. Vancouver B.C.

Chicoutimi, Que.  Montreal, Que. Victoria, B.C.

gue , Que.
atherine Revelstoke, B.C.

Clinton, Ont. “ St, Victoriaville, Que
Exeter, Ont. St. Branch. Ridgetown, Ont. Waterloo, Ont.
Fraserville, Que  Mar. & Harbor Br. imcoe, Ont. Winnipeg, Man.
Hamilton, Ont. Jacques Cartier Sq. Smith’s Falls, Ont,  Woodstock, Ont.
AGENTS IN GREAT BRITAIN AND CoLoNIES—London and Liverpool—Parr's Bank,
Limited. Ireland—Munster & Leinster Bank, Limited. Australia and New Zealand—

The Union Bank of Australia, Limited. South Africa—The Standard Bank of South
Africa, Limited.

ForEIGN AcENTS—France—Societe Generale. Germnn}{——neumhemnk. Belgium,
Antwerp—La Banque d’Anvers. China and Japan—Hong Kong and Shanghai Baunking
Corporation. Cuba—Banco Nacional de Cuba.

AGENTS IN UNITED STATES—New York—Mechanics' Nat. Bank, Nat. City Bank,
Hanover Nat. Bank, The Morton Trust Co. Boston—State National Bank, Kidder, Pea~
bod‘r & Company. Portland, Maine—Casco Nat. Bank, Chicago—First Nat. Bank. Cleve-

sl Nat. Bank. Philadelphia—Fourth St. National Bank, Phil. National
i Buffalo—Third National Bank. Milwaukee—
Wisconsin Nat. Bank of Milwaukee. Minneapolis—First Nat. Bank. Toledo—Second
National Bank. Butte, Montana—First Nat. Bank. San Francisco--Canadian Bank of
Commerce, Portland, gre.i—gﬁn. Bk. off g?mﬂmerce.i Seat&le. EVuh.—Bo.tﬁ; N“l‘cﬁnkf
. made in parts of e Dominion, and returns promptly rem! a
Couecttons lowest rates of exchange. Commercial letters of Oredit and Travellers’
Circular Letters issued, available in all parts of the world,

Bank. Detroit—State Savings Bank.

Established in 1836.

BANK OF BRITISH 3

Incorporated by Royal Char.

NORTH AMERICA oo
Paid-up Capital......... a8 w55 AR i .. £1,000,000 Sterling
o R S SN X e
HEAD OFFICE, — 5§ GRACECHURCH STREET LONDON, E C.
A. G. Wacus, W. S. Gorpsy,
Secretara.‘ Manager.
COURT OF DIRECTORS:
J. H. Brodie. Richard H. Glyn. Geo, D. Whatman.
John James Cater, E. A. Hoare. Frederic Lubbock.
M. G. O. Glyn . J. B. Kend: Henry R. Farrer,

’ H. all.
Head Office in Canada—St. James Street, Montreal
H. STIKEMAN, General Manager, J. EumsLy, Supt of Branches,
H. B. MACKENZIE, Ins tho)rA

BRANCHES IN C.

London, Ont, Fenelon Falls Fredericton, N.B. Ashceroft, B.O.
ford, Ont. Ki Ont. Halifax, N.8. Greenwood, B.O.
Hamilton, Ont. Ottawa, Ont. Winnipeg, Man. Kaslo, B.C.
Toronto, Ont, Montreal, Que. Brandon, Man. Rossland, B.O.
Toronto Junction ‘* St. CatherineSt. Yorkton, N.W.T, Vancouver, B.O.
‘Weston (Sub Br.) Quebec, Que. Rosthern, N.W.T. Victoria, B.O.
Midland, Ont. St. John, N.B. Battleford, N.W.T. Dawson Oity (Yukon Djs.)

Drafts on SouthAfrica m&be obtained at the Bank's Branches
AGENCIES IN E UNITED STATES, Etc.

New York—52 Wall Street—W, Lawson & J. O. Welsh, Agents,

San Francisco—120 Sansome Street—H. M. J. McMichael and J. R. Ambrose, Agents.

Chicago—Merchants Loan and Trust Co.

London Bankers—The Bank of England, Messrs. Glyn & Co.

Foreign Agents—Liverpool—bank of Liverpool. Scotland—National Bank of Scotland,
Limited, and branches. Ireland—Provincial Bank of Ireland, Limited, and branches,
National Bank, Limited, and branches. Australia—Union Bank of Austral Limited,
New Zealand—Union Bank of Australia Limited India, China and Japan—Mercantile
Bank of India, Limited. West Indies—Colonial Bank. Paris—Credit Lyonnais. Lyons,

—COredit Lyonnais.
Rest and Undivided

THE DOMINION | moresveama 77
BANK HEAD OFFICE,

TORONTO

Capital (paid-up) .. $2,980,000

INCORPORATED 1832.
CapitaL Pain-Up, $2,000,000. Reserve Funp, $3,000,000.

OEAD OFFICE, - - HALIFAX, N.S.

DIRECTORS :
wouN Y, Pavzant, President.  Cuas. ArcuiBALD, Vice-President.
w. L. BorbpEN, G. S. CampBeLL, J.W. ALLISON, Hrcvor McInNEs.

oZNERAL MANAGER’S OFFICE, . TORONTO, ONT.
H. C. McCLEOD, General Manager.

D. WaTERrs, Supt. Branches. Geo. SANDERSON, Inspector.
W. CaLpweLL, Inspector.

BRANCHES.

Nova Scotia — Amherst, Annapolis, Bridgetown, Dartmouth, Digby, Glace Bay,
Granville Ferry, Halifax, Kentville, Liverpool, New Glasgow éonh Sydney,
Oxford, Parrsboro, Pictou, Pugwash, Stellarton, Sydney Mines, Westville,
Yarmouth.

New_ Brunswick — Campbellton Chatham Fredericton, Moncton, Newcastle, Port
Elgin, St. John, St. Stephen, St. Andrews (sub to St. Stephen), Sussex, Woodstock.

Prince Edward Island — Charlottetown ~ Manitoba — Winnipeg.
and Summerside. Newfoundland — Harbor Grace and St.

Quebec — Montreal and Paspebiac. John’s.

— Arnprior  Berlin . Hamilton .  West Indies — Kingston, Jamaica.
tawa, Toranto. United States — Boston and Chicago.

DIRECTORS
E. B. OsLER, M.P., President WiLmor D, MATTHEWS, Vice-President
W.Ince W.R.Brock, M.P. A.W.Austin Timothy Eaton J.J. Foy, K.C., M.P.P.
Belleville, Ont. BRANCHES

Boissevain, Man. Gravenhurst, Ont. London, Ont. Oshawa, Ont. Whitby, Ont.
Brampton, Ont. Grenfell, Assa. Madoc. Seaforth, Ont.  Wingham, Ont.
Brandon, Man.  Guelph, Ont. Montreal, Que, Selkirk, Man. Winnipeg, Man.
Cobourg, Ont. Huntsville, Ont. Napanee, Ont.  Stanstead, P.Q. ** North End
Deloraine, man. Lindsay, Ont. Orillia, Ont. Uxbridge, Ont.

T'oroNTO—Bloor Street, cor. Bathurst. Dundas Street, cor. Queen. Market, cor.
Ki;xglmd Jarvis Streets. Queen Street, cor, Esther Street. Sherbourne Street, cor. Queen.
Spadina Avenue, cor. College. Uity Hall Branch.

Drafts on all parts of the United States, Great Britain and Europe bought and sold.

Letters of Credit issued available at all poinu,'lll‘:n l(i:}urope China and Japan.

THE STANDARD
BANK OF CANADA

Hgeap Orrice, - TORONTO, Ont.
GRO. P. REID, General Manager
J. 8. LOUDON, Assistant General Manager and Inspector O. A. DENISON, Accountant.

Capital (authorized by

Act of Parliament) $2,000,000
Capital Paid-up ....$1,000,000
Reserve Fund...... 850,000

DIRECTORS

FRrRED. WyLD, Vice-Presiden

W. F. Allen  A.J. Somerville

T.R. Wood _ W. R. Johnston
is

AGENCIES Harr Parkdale (Toronto)
\ilsa Craig Brighton Chatham Kingston Parkhill :
Jeaverton russels Colborne Lucan Picton
3owmanville Campbellford  Durham Markham Richmond Hill
radford Cannington Forest Orono Stouffville
Brantford BANKERS Toro'll.xw (B%St. Br.)
MONTREAL—Molsons Bank; Imperial Bank of Canada. Wemw ldg. ‘

NEW York—The Importers and Traders National Bank
LoNDON, ENLAND—The National Bank of b
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The Bank of Toronto.

Dividend No. 94.

Notice is hereby given that a Dividend of FIVE PER CENT.
for the current half-year, being at the rate of Ten per Cent. per
annum, upon the Paid-up Capital of the Bank, has this day been
declared, and that the same will be paid at the Bank and its Branches
on and after

Monday, the Ist day of June next.

The Transfer Books will be closed from the 16th to the 30th days
of May, both days inclusive. By order of the Board.

Bank of Toronto, Toronto,

D. COULSON,
29th April, 1908,

General Manager.

Imperial Bank of Canada.

Dividend No. 56.

Notice is hereby given that a Dividend ot FIVE PER CENT. for the
half-year ending 31st May, 1903, upon the capital stock of this Institution,
has this day been declared, and that the same will be payable at the bank
and its branches on and after

Monday, the 1st Day of June next.

The transfer books will be closed from the 17th to the 318t May, both
days inclusive.

The annual general meeting of the shareholders will be held at the head
office of the bank on WEDNESDAY, the 17th June, 1903, the chair to be
taken at noon By order of the Board.

D. R. WILKIE, General Manager.

Toronto, 23rd April, 1903.

The Ontario Bank.

Notice is hereby given that a dividend of 3 per cent. for the current
half year, has been declared upon the Capital Stock of this Institution,
and that the same will be paid at the Bank and its Branches on and
after MONDAY, the FIRST DAY of JUNE next. The transfer
books will be closed from the 18th to the 31st May, both days inclusive.

The Annual General Meeting of the Shareholders will be held at
the Banking House, in this City, on Tuesday, the 16th day of June
next. The chair will be taken at 12 o'clock noon.

By order of the Board,

G« McGILL, General Manager.
Toronto, April 23rd, 1903.

Founded 18:8, Incorp'd 1822
Head Office, Quebec
gapflal Authorized... $3,000,00¢

THE QUEBEC apital Paid-up 2,500,000
BANK R

John Breakey, Esq., President
e John T. Ross, E’aq..$lce—l’reaident
W. A. Marsh Vesey Boswell F. Billingsley Edson Fitch

THOS, MOCDOUGALL General Manager

Gaspard Lemoine

Quebec St. Peter St. Branches St. George, Beauce,
“*° Upper Town Thetford Mines, Que, Vistoriaville, Qe o
it 1 §t. J 8 ::gmmﬁ'i Om'Q St Q"°'m P
ontreal St. James St. ree Rivers, Que. awenegan Fal A
D RO Peta B& Romuaid, Que’ ¥
Ottawa, Ont. Thorold, Ont Sturgeon Falls, Que.
ENTS—London, E: Bank of New York, U.S.A,

Ag " 1 o d ’ ts_Bank of
British North America, Hanover National Bank. Boston, National Bank o the Republic

Union Bank of Canada.

Dividend No. 73.

Notice is hereby given that a dividend at the rate of
Seven per Cent. per annum on the paid-up Capital Stock
of this Institution has been declared, and that the same
will be payable at the Bank and its Branches on and after

Monday, the First Day of June Next.

The Transfer Books will be closed from the 17th to
the 31st of May next, both days inclusive.

The Annual General Meeting of the Shareholders will
be held at the Banking House of the Institution, in this
city, on Monday, the 15th day of June next.

The chair will be taken at twelve o'clock.
By order of the Board,

E. E. WEBB, General Manager,
Quebec, April 24th, 1903.

Capital Paid-up, $2,688,051

THE ROYAL BANK [seaa omos, maniax, x5
OF CANADA.

Thos, E. Kenny, Esq., President
Esq., Hon. David Mackeen.
Chief Executive Office, Montreal, Que.

Thos. Ritchie, Esq., Vice-Pres't
Wiley Smith, Esq., H. G. Bauld,
E. L. Pease, General Mnn:n{lcr; W. B. Torrance, Superintendent of Branches :
W. F. Brock, Inspector,

; : Branches:
Antigonish, N.S, Londonderry, N.S. Pembroke, Ont. Sydney, Victoria Rd,
Bathurst, N.B. Louisburg, é.ll. Pictou, N.S, Toronto, Ont.
Bridgewater, N.S. Lunenburg, N.S. Pt. Hawkesbury, N.8 Truro, N.S.
Charlottetown,r g.1. Mailland,q}l.s. Rexton, N.B, Vancouver, B.C.
Dalhousie, N.B. Moncton, N.B. Rossland, B.C. Vancouver, East
Dorchester, N.B. Montreal, Que. Sackville, N.B, End, B.C
Fredericton, N.B.  Montreal, West End St. ohn, N.B. Victoria, B C.
Grand Forks, B.C., Nanaimo, B.C. St. John's, Nfd, Westmount, P.Q.
Guysboro, N.S, Nelson, B.C. Shubenacadie, N.S. Weymouth, N.S,
Halifax, N.S. Newcastle, N.B, Summerside, P.E.I. Woodstock, N.B.
Ottawa, Ont, Sydney, C.B : ;
Agencies in Havana, Cuba; New York, N.Y.; and Republic, Washington.
Correspondents:

Great Britain, Bank of Scotland, France, Credit Lyonnais. Germany, Deutsche
Bank. Spain, Credit Lyonnais. China and Japan, Hong Kong & Shang!
Banking Corporation. New York, Chase National Bank. Boston, Nation
Shawmut Bank. Chicago, Illinois Trust and Savings Bank. San Francisco,
Nevada National Bank. Buffalo, Marine National Bank of Buffalo.

CAPITAL, - - - - - $1,000,000
' RESERVE, - - - - - $1,000,000
Directors.

A. E. AMES, = = =  PRESIDENT.

R. H. WARDEN, D.D., - VICE-PRES'T.
C. D. MASSEY, S. J. MOORE,
THOS. BRADSHAW, F,1.A,

ESTABLISHED 1874

Hesd—oﬂioe:
OTTAWA, Ont.

Capital Authorized, - - $3,000,000

THE BANK OF
O—ITAWA Capital (Fully paid-up) 2,000,000

Board of Directors <
Gxolmén HAYi_IPres(i;dent.B Duﬁn MAI((IL?]REE. Viee:IPr:nsident. #
enry Newell Bate, n. Geo. Bryson, enry Relly Egan, John Burns Fraser,
Seacy John Mather, Denis Murphﬁ George Halsey Perley.
Geo. Burx, Gene al Manzger. . M. FinNig, Ottawa Manager,
L. C. Owex, Inspector.

Branches—In Ontario—Alexandria, Arnprior, Avonmore, Bracebridge, Carleton
Place, Cobden, Hawkesbury, Keewatin, Kemptville, Lanark, Mattawa, Maxville,
North Bay ; Ottawa—Bank Street, Rideau Street, Somerset Street ; Parry Sound,
Pembroke, Rat Portage, Rentrew, Smith's Falls, Toronto, Vankleek Hill, Winchester

In Quebec—Granby, Hull, Lachute, Montreal, Shawinigan Falls.
In Manitoba-Dauphin, Emerson, P tage la Prairie, Prince Albert, Sask., Winnipeg
ENTS IN CANALA—Bank of Montreal.
Reserve Fund ........ 1,200,000

EASTERN e
TOWNSHIPS BANK [yt b ot

s s HRANE,
Vice-President
J. N. Galer, N. W. Thomas, G. Stevens, C. H. Kathan, H. B. Bl:own K.C,,
_’i’ﬁ'.’lni'sv&%%'m HEAD‘O;FIOEQSherbrooke, Que. Jas. MAcxm'Nox, Gen'l Ma'mgef,

Established ....... .. 1859,
Capital Authorized. $3,000,000
Capital paid up......... 2,000,600

iches—Province of Quebec : Montreal, Waterloo, Cowansville, Rock Island,
Coaticook, Richmond, Granby, Huntingdon, Bedford, Mang. St. Hyacinthe, Orms.
town, Sutton, Windsor Mills, St. Johns. Province of B. C.: Grand Forks, Pheenix.
Agents in Canada—Bank of Montreal and Branches. Agents in London, Eng.—
National Bank of Scotland. Agents in Boston—National Exchange Bank. Agents in
New York—National Park Bank. Collections made at all points and

HEAD OFFICE, - TORONTO

Branches:
Brigden Petrolia Toronto :
Brockville Picton 7 & g King St, E.
Brussels Sutton West

. cor. College and Bathurst Sts.
East Toronto Wellington cor. Dundas and Arthur Sts.

Milton cor. Queen and McCaul Sts.
Agents in New York: The Bank of the Manhattan Company.
Agents in Great Britain : Bank of Scot and.

A F. W. BAILLIE, - GENERAL MANAGER.
W. D. ROSS, ASSISTANT GEN’L MANAGER.

The Traders Bank of Canada.
Dlvldon_d_ﬂ—o. 35.

Notice is hereby given that a Dividend of Three and One-half per Cent. upon
the Paid-up Capital Stock of the Bank has been declared for the current half-
year, being at the rate of Seven per Cent. per annum, and that the same will be
payable at the Bank and its Branches, on and after

Monday, the First Day of June next.

A 'll‘he_ Transfer Books will be closed from the 16th to the 3oth of May, both dayé
inclusive.

The Annual General Meeting of Shareholders will be held at the Banking
House in Toronto, on Tuesday, the 16th day of gune next, the chair to be taken
at twelve o'clock noon. By order of the Board.

The Traders Bank of Canada.

H. S. STRATHY,
oronto, 21st April, 1go3.

General Manager.

s T

oo s
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The Merchants Bank of Canada.

Notice:is Hereby Given

That a Dividend of THREE AND ONE-HALF PER CENT. for [the
current half-year, being at the rate of Seven per Cent. per annum upon the
Paid-up Capital Stock of this Institution, has been declared, and that the
same will be payable at its Banking House in this city, on and after

Monday, the Ist Day of June next.

The Transfer Books will be closed from the 16th to the zist day
of May next, both days inclusive.

The Annual General Meeting of Shareholders will be held at the
Banking House in the City of Montreal, on Wednesday, the 17th day of

June next. The chair will be taken at twelve o'clock, noon.

By order of the Board,
THOS. FYSHE,
General Manager.
Montreal, zist April, 1903.

Head Office, Oshawa, Ont.

Oapital Authorized ..$1,000,000 00
Capital Subseribed .. 500, 00
gnpiml Paid-up......

Tne WESTERN BANK
OF CANADA

W. F. Cowan, Esq. W.F. Allen, Esq.  J. A. Gibson, Esq. Vice-President
Robert McIntosh M.D. Thomas Paterson, Es«h T. H. MOMILLAN, Cashier

Branches—Elmvale, Midland, Tilsonburg, New amburg, Whitby, Pickering, Paisley,
Penetanguishene, Plattsville, Port Perry, Sunderland, Tavistock, Ont. Wellesley.

Drafts on New York and Sterling Exchange bought and sold. Deposits received and
Interest allowed. Collections solicited and promptly made,

Correi!)ondenba in New York and in Canada—The Merchants Bank of Canada.
London, Eng.—The Royal Bank of Scotland.

The Sovereign Bank of Canada.

Notice is hereby given that the Annual General
Meeting of the Shareholders of this Bank will be
held at the Head Office, No. 28 King Street West,
Toronto, on TUESDAY, THE NINTH DAY OF
JUNE NEXT. The chair to be taken at twelve
o'clock noon.

By order of the Board,
D. M. STEWART,
General Manager.

JouN CowAN, EsqQ., President

Toronto, 1st May, 1903.

Bank of Hamilton.

Notice is hereby given that a Dividend of Five per cent. for the
half year ending 80th May, on the Capital Stock of the Bank, has
been declared, and that the same will be payable at the Bank and
its Branches on

The 1st Day of June next.
The Transfer Books will be closed from 16th to 30th May, both
inclusive.
The Annual General Meeting of Shareholders will be held at
the Head Office of the Bank, Hamilton, on Monday, 15th June.
The Chair to be taken at noon. By order of the Board.

J. TURNBULL,
General Manager.

Hamilton, 22nd April, 1903.

. Reserve Fund...... | 300,000
P EO P LE S BAN K & ?.og!r-ndwglfz'l‘?.’:x:??g?e::i:ent

GeorGe R. HART, Vice-Pres't
W.H. Webb, Hon.G. J. Troop,

OF HALIFAX Joh Moy

D. R. CLarkE, Cashier. Head Office, HALIFAX, N.S.

Agencies—North End Branch—Halitax, Edmundston, N.B., Wolfville, N.S.,
Woodstock, N.B., Lunenburg, N.S., Shediac, N.B., Port Hood, C.B., Fraserville,
Sue., Canso, N.S,, vis, P.Q., Lake Megantic, P.Q., Cookshire, P.Q., Quebec,
‘0., Hartland, N.B., Danville, P.Q., Grand Falls, N.B., Mahone Bay, N.S,,
Mabou, C.B., St. Raymond, P.Q.,"Grand Mere, P.Q., Bathurst, N.B., Andover, N.B,
Banlkers—The Union Bk. of London, London, G.B.; The Bank of New York,

New York ; New England National Bank, Boston; Bank of Toronto, Montreal.

The London Life Insurance Go.

Head Office, LONDON, Ont.
JOHN McCLARY, President

A. O. JEFFERY, 0.C., LL.B., D.C.L., Vice-President.
Every desirable form of life insurance afforded on as

favorable terms as by other first-class companies.
MONEY TO LOAN on Real Estate security at

lowest current rates of interest.

Liberal Terms to desirable agents.

JOHN G. ‘RICHTER, ..l ., MANAGER

Incorporated by Koyal Charter
and Act of Parliament,
Established 1825,

Tne NATIONAL BANK
OF SCOTLAND

Onrltnl Subscribed..........
Pald-up ......ceeecseenccnn sosnnme
Uncalled . 4,000,000
Reserve Fund 1,030,000
TaOMAS HECTOR -SMITH, General Manager GEORGE B. HART, Secretary
London Office—387 Nicholas Lane, Lombard Street, E.C.
JAMES ROBERTSON, Manager §fTHOMAS NESS Assistant Manager
The Agency ot Colonial and Foreisn Banks 1s undertaken and the Acceptances
of Customers residing in the Colonies, domiciled in London, retired on terms which
will be turnished on application.
All other Banking business connected with England and Scotland is also transacted.

Heap OFFICE :

Edinburgh

UNION BANK OF HALIFAX

Head Office
incorporated 1956, Capital Authorized - -
Capital Authorized, - - - - #$1,705,900 | Capital Subscribed - -
Cspital Paid-up, - - - - 1,808,900 Fadm Ospital - - -
Rest, Siphbah SRR T 825,000 | Undivided Profits - -
DIRECTORS
Wwm. ROBERTSON, - = President.

Wwu. Rocug, M. P., Vice-President.
C. C. Blackadar, E. G, Smith,
Geo. Mitchell, M.P.P., A.E. Jones, Geo. Stairs

HEAD OFFICE, - - HALIFAX, N.S.
E. L. THORNE, - - - General Manager.
C. N. S. STRICKLAND, - Supt. of Branches.
Branches—Halitax, Annapolis, Barrington Passa}_e,
Bear River, Berwick, Bridgetown, Clark's Harbor,

Dartmouth,  Digby, Granville Ferg’. Kentville,
Lawrencetown, Liverpool, Middleton, New Glasgow,

V. Chateauvert, Esq.
P. LAFRANCE, Manager.

8
St. Hyacinthe, Que.,
:lltimouuki, ue.,

Fraserville,

LA BANQUE NATIONALE

Board of Directors

R. AUDETTE, Esq., Pres. A. B. DUPUS, EsQ, Vice-Pres.
Hon. Judge A. Chauveau N. Rioux, Esq. N. Fortier, Fisq.

Branches

Quebec, St. Roch., Quebec, St. Johns St., Montreal,
Ottawa, Ont., Sherbrooke, Que., St. Francois, Beauce, Que..
te. Marie, Beauce, Que., Chicoutimi, Que., R

Joliette, Que.,
Murray Bay,
ue., St. Casimir, Que., 1
cook, Que., Baie St. Paul, Que., Plessisville, Que., Levis, Que,

Agents:

BANK OF YARMOUTH,

. QUEBEC NOVA SCOTIA.
s $2,000,000 00 | T- W. Jonns, Cashier. | H. G. FarrisH, Ass't Cashier
: R o IDirectors:

- - 3%3,?8(1) ll)g John Lovitt, President. S. A. Cromwell, Vice-President.

H. Cann. J. Leslie Lovitt.

Corresgondentl at—Halitax—The Royal Bank ot
Canada.—St John—The Bank of Montreal.—Montreal
—The Bank of Montreal and Molsons Bank.—New
York—The National Citizens Bank.—Boston—The Eliot
National Bank, Philadelphia— Consolidation National
Bank.—London, G. B.—The Union Bank of London.

Prompt Attention to Collections.

The TRUST & LOAN CO.
OF CANADA

ESTABLISHED 1851

Augustus Cann.

J. B. Laliberte, Esq.
N. Lavo1g, Inspector.

oberval Que..
a MSt.cJohn's, Q.Q..

ue., Montmagny, Que.,
Nicolet, Que:.,l Coati-

Parrsboro, Sherbrooke, Springhill, Truro, Windsor,
X} P * London, England—The National Bank of Scotland, Ltd.
Wolfville, Yarmouth, Nova Scotia; Glace Bay,slr:iver Paris, Fra'nce,thredit Lyonnais. New York—First National SEBaE Ohpieali L i
ness, Mabou, North Sydney, St. Peter’s, Sydney, ney | Bank. Boston, Mass.—National Bank of Redemption. Subsc: apital $7,300,000
Mines, Arichat, Baddeck, Cape Breton, Port. of Spain, | ~"Prompt attention given to collecti orrespond Paid-up Oapital - - - 1,581,666
Trinidad, and St. John, N. respectfully solicited. Reserve Fund a5 e e R e 858,760
HEAD OFFICE: 7 Great Winchester St., London, Eng.

G ——

INCORPO! - v ry Toronto Street, TORONTO
& RATED i s‘ I y s‘ l EP H EN’ S B ANK St. Stephen OFFICES TN CANADA: {St. James Street, MONTREAL

1836 ° N.B. Portage Ave., WINNIPEG

Capital......$200,000 Reserve...... $45,000
W. H. Tovp, President
".ﬂ!l—l.ondr n, Messrs. Glyn, Mills, Currie & Co.

Globe National Bank. Mcntreal, Bank of Mcntreal, St. Jobn, N.B., B

F. Grant, Cashier

New York, Ban]; off l\lif_w York, 'B.N.A.
& an, treal.
Drafts issued on any Branch «f the Bank of Montza,_ ontreal

Money advanced at lowest current rates on the security of
improved farms and productive city property.

R. D %JE?ODONNELL} Commissioners,

Boston, L. ED
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THE CANADA
PERMANENT

AND

WESTERN
CANADA
MORTGAGE
CORPORATION

R R L R R

BONDS

PER CENT. PER ANNUM,
PAYABLE HALF-YEARLY.

We invite the attention of
investors to our Bonds.
They are issued in sums of
$100 and upwards ; for terms
of from one to five years;
bearing interest at FOUR

TORONTO ST.,, TORONTO

Send for
Specimen. =

|A LEGAL INVESTMENT |

FOR TRUST FUNDS.

L P EEEEEr E T RO,

AR Gk O O O O O

Lk kL kO

| l“ﬂ"a“f‘af‘!"K"‘l‘f‘»tl"l"l"ﬂ'f!"fﬁ(l"fﬂ'f

'l

The Safest Way

To Invest Money Is in a Debenture.

We will issue you a debenture
for any amount over one hun-
dred dollars for 1, 2, 3, 4 or 5

years at five per cent. Interest
coupons payable to bearer
half-yearly. . < . « « .« &

Do not let your money lie idle
any longer; have it invested
and earning something for you.

STANDARD LOAN COMPANY,

24 Adelaide Street East,

TORONTO
W. S. DINNICK, - - -

MANAGER.

LONDON, - -  ONTARIO

Under the authority of the
Government accepted by the
High Court of Justice as

Executor, Trustee,
Administrator,
Guardian, Etc.,

and Agent for the investment
of Court Funds.

Solicitors placing business
with the Company retained in
professional care thereof.

V. CRONYN, - - - PRESIDENT
J. W. LITTLE, - ~  VICE-PRESIDENT
GEO. A. SOMERVILLE, MANAGING DIRECTOR

London&Canadian
Loan & Agency Co., Limited,

GEO. R. R. COCKBURN, THOMAS LONG,
PRESIDENT{ VICE-PRESIDENT,
MONEY TO LEND on Bonds, Stocks, Life
Insurance Policies and Mortgages.

AGENCY DEPARTMENT.

The Company acts as Agent for Corporations and
Individuals throughout Canada (under authority of
Special Act of Parliament), for the Investment and Col-
lection of Money and Sale of Bonds, Securities, &c
Terms Moderate. ALL INVESTMENTS GUARANTEED.

V. B. WADSWORTH, - - - MANAGER.
108 BAY STREET, TORONTO.

THE

Toronto Mortgage Company

Office, No. 13 Toronto St.

CAPITAL AUTHORIZED - - - - . 81445860 00
OAPITAL PAID-UP = @ =’ ja; ‘et e a 724,540 00
RESERVE FUND - - - - . . .. 950,000 00
TOTAL ASSETS - - - T 2,400,247 98

President,
WM. MORTIMER CLARK, K.C., W.S.
Vice-President,
THOMAS R. WOOD.
Debentures Issued in currency or sterling.
Savings Bank Deposits received, and interest allowed.
Money Loaned on Real Estate on favorable terms.

WALTER GILLESPIE, Manager

When writing advertisers please mention
he Monetary Times.

AUTHORIZED CAPITAL...... $2,500,000
SusscrIBED CAPITAL...... $2,000,000

Deposits received and interest at current rates
allowed. Advances on collateral security of
Bonds and Debentures, and Bank and other
Stocks.

JAMES MASON, Managing Director

THE CANADA LANDED AND NATIONAL

Investment Company, Limited

HEeAD OFFICE, 23 TORONTO ST1., TORONTO.

CaAPITAL SUBSCRIBED . $2,008,000

CapiTaL PAmp-up .., 1,004,000

ins‘r 350,000

SSETS . V133,794
DIRECTORS : s

John Lang Blaikie, Esq., President.
John Hoskin, Esq., K‘:‘a., LL.D., Vice-President

Sir John A. Boyd, K.C.M..,, Hon. Senator Gowan, LL.D.,
C.M.G., Alfred Hoskin, Esq., K.C., J. K. Osborne, J. S.
Playfair, N, Silverthorn‘ John Stuart, D, E. Thomson,
K.C., Frank Turner, C.E. Hon, James Young.

Debentures Issued for 1 year and upwards. Interest pay-

able half-yearly at current rates. Money lent on Real Estate.
Executors and Trustees are authorized by law to invest
funds in the debentures of this Company,

EDWARD SAUNDERS, Manager

Imperial Loan & Investment Co.

OF CANADA.
T. C. LIVINGSTON, EsQ.,, = = =« PRESIDENT.
R.SHAW WOOD, London, Ont., - Vice-PrReESIDENT.

Highest Rate of Interest Allowed on
Deposits, Currency and Sterling Bonds,
Payable Half - Yearly. Bk B &

Money Advanced on Stocks, Bonds & Debentures

Loans on Laads in Ontario and Mani-
toba, by Mortgage, at Lowest Rates.
OFFICES — IMPERIAL CHAMBERS,

82 and 84 Adelaide St. East, Toronto,
ROLPH, BROWN & HUNTER, - Solicitors.

The Canadian Homestead
Loan and Savings
Association

HEAD OFFICE, 66 Victoria St., TORONTO

Home Life Building
e R -

Money loaned on improved freehold at low rates. Libera

terms of repayment.

JOHN HILLOCK,

President

A. J. PATTISON MANAGER

ESTABLISHED 1869,

JOHN FIRSTBROOK,
Vice-Pres.

“‘% = I ”
[ 555 \|The Home Savings and Loan|THE HAMILTON PROVIDENT AND
CanapA Trust| Compamy Limes | . JOMSOEY
etk Capital Paid-up........... 1,100,000 00
Comp any Office No. 78 Church St.,, Toronto. Reserve &Surplus Funds 383,087 32

[IDEBENTURES ISSUED FOR
1, 2 OR 8 YEARS

Interest payable half-yearly at the highest cur-
rent rates, Executors and Trustees are auth-
orized by law to invest in Debentures of this
Society.

Head Office—King St., Hamilton
A. TURNER, C. FERRIE,

President. Treasurer,
5%
0

Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly,

The Dominion Permanent
Loan Company
12 King Street West

HON. J. R. STRATTON, President.
F, M. HOLLAND, General Manager.

Hon. Joux DRYDEN
The RELIANCE | %
V]Amv:s GunNN,

Loan and sa"ng' compan’ ice-President
0f Ontario.

J. BLACKLOCK

Manager
84 KING ST. E., TORONTO | W- Sr:érext)::yLAR
ESTABLISHED JUNE 25, 1835.
BANKERS

Imperial Bank of Canada | Bank ot Nova Scotia

Permanent Stock (fully paid) $ 575,180.00
Assets WA i 1,129,659.66

4 per cent.
Debentures

Debentures issued in amounts of $100
and upwards for a period of from 1 to
10 years with interest at 4 per cent.
per annum, payable half-yearly.

Member o

JOHN LOW the Stock Exchange

§8 St. Francois Xavier Street, MONTREAL

Stock & Share BroKer.
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The ONTARIO LOAN & DEBENTURE CO.

Of London, Canada.

Subscribed Capital -« = = $2,000,000
Paid-up Capital - 1,200,060
Reserve Fund - - - - - - 585,000
Total Assets - - - - - 3,740,664
Total Liabilities - 1,904,361

Debentures issued for 3 or 5 years. Derentures and
interest can be collected at any agency of Molsons Bank,

without charge
WILLIAM ¥, BULL]EF.

anager,
London, Ontario, 1903

The Ontario Loan and
Savings Company

Oshawa, Ontario

CAPITAL SUBSCRIBED

$300,000
CapPiTaL PAam-up ...

300,000
CONTINGENT ... 25,000
Reserve Funp 75,000
DeposiTs AND CAN. DEBENTURES 523,751

Money loaned at low rates of interest on the security of
Real Estate and Municipal Debentures,

Deposits received and Interest allowed,
W. F. CowAN, President.
W. F. ALLAN, Vice-President.

‘T. H, McMILLAN, Sec-Treas.

R. Wilson-Smith, Meldrum & Go.
STOCK AND Br0kers

EXCHANGE
Standard Chambers, 151 St. James
Street, Montreal

MEeMBERS OF MONTREAL STOCK EXCHANGE

Urders for the purchase and sale of stocks and bonds
1sted on the Montreal, London, New Yorkand Toronto
Stock Exchanges promptly executed.

A.E. AMES & CO.

BANKERS,

18 King Street East, - Toronto
Members of the Toronto Stock Exchange.

Investment Securities

Soecially selected for conservative investors, and
netting from 3 1-2 to 6 3-4 per cent.

Allow 4 per eent. Interest on Deposits

Issue Foreign and Domestic
Letters of Credit

For the use of travellers, available in all parts of
the world.

blL—SMELTER_—_MiNES;TIMBER
BUTCHART & WATSON

Confederation Life Bldg., Toronto.

Managers Western Canada and
Michigan Branches,

Douglas, Lacey & Co.

Sound Investments paying from 8 to 12 per cent.
guaranteed. Information free on request.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N. 8.

Dealer In Stocks, Bonds and Debentures. Municipal
. i ities a speclalty.
Inquiries respecting investments freely answered.

Télephone Main 1163
Edwards & Company,
CHARTERED ACCOUNTANTS.

North British & Mercantile Chambers,
26 Wellington Street East, Toronto.

Mercantile Summary.

Tuae Montreal Heat, Light and Power
Company has disposed of its entire issue
of $3,400,000 worth of bonds through the
Bank of Montreal, and the N. W. Harris
Company. ' The money was raised to
purchase the plant of the Lachine Hy-
draulic Power Company, and the bonds
bear interest at five per cent. per annum,
have thirty years to run, and are a first
charge on the Lachine division, and a
second charge on the total assets of the
Montreal Heat, Light and Power Co,

WEe are pleased to learn that when the
board of governors of Moulton College
for young ladies, Bloor street, Toronto,
decided to dispose of the pianos formerly
in use in that institution and place new
ones, the order for the twelve new instru-
ments was given to the Bell Organ and
Piano Co., of Guelph. In the curriculum
of Moulton College music is recognized
as an important branch of education,
and the facilities afforded by the college
for its proper cultivation are of the most
thorough and comprehensive character.

WE OWN AND OFFER
150,000 3% %, 30 YEAR

VANGOUVER

DEBENTURES. PRICE

TO YIELD 4%

WRITE FOR PROSPECTUS
DOMINION SECURITIES
CORPORATION, LimiTED

26 KING ST. EAST, TORONTO

Bearing
Interest at
The Rate

o
-4

FIVE PER CENT.

per annum will be issued in amounts
to suit purchasers, by

The British Columbia Permanent

Loan and Savings Company.
321 Cambie St., - Vancouver, B.C.

Subseribed Capital, - $2,500,000
Paid-Up Capital, - - 600,000

Our financial report and literature will be
sent to any address on request.

Thos: T. Langlois,

GeORGE Epwarps, F.C.A. | ARTHUR H EDWARDS,

President and Managing Director,

The Toronto General
Trusts Corporation

Established 1882.

TORONTO — WINNIPEG
Paid-up Capital, - $1,000,000
Reserve Fund, - - 290,000

Executes Trusts of every
description.

Acts as Executor, Adminis
trator, Receiver, Guardian,
Assignee, etc.

Issues of Bonds, Debentures
and Stocks registered and
countersigned.

Trust funds to loan on Mort-
gages at lowest current rates
of interest.

). W. LANGMUIR, Managing Director,

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, ONTARIO
Paid-up Capital ............... % 630,200 00
Reserve Fund ........... 222,000 00
ABROUEII L G n s maibie st iml s 2,462,704 88
Directors:
W. J. Keid, Pres. Thomas McCormick, Vice-Pres
T. Beattie. 5 . Smallman. M. Masuret
Money advanced on improved farms and productive
city and town properties, on favorable terms.
ortgages purchased.
Deposits received. Debentures issued in Curiency or
Sterling.

C. P. BUTLER, Manager.

THE DOMINION
SAVINGS & INVESTMENT SOCIETY

Masonic TempLe BuiLpine,
LONDON, - CANADA

Capital Subscribed...........$1,000,000 00
Total Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq., K.C., President.
NATHANIEL MILLS, Manager.

Widely Known

A Trust Company is widely known
as an investor, and therefore has
the best chances of investments
offered it.

Those who avail themselves of its
services as an agent to invest
money reap the benefit of the
above advantage over the individ-
ual investor.

Trust funds and investments are
always kept separate and apart
from the assets of the Company.

THE

Trusts & Guarantee Co.

LIMITED
Capital Subscribed, =
Capital Paideup, = - = 700,000
OrsicE AND SaFe DeposiT VavLrs:
14 King Street West, - Toronto.
HON. J. R. STRATTON, President,
T. P, COFFEE, - - - Manager.

- $2,000,000
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Debentures

Municipal, Government and Railway Bonds
bought and sold.

Can alwavs supplv bonds suitable for deposit
with Dominion Government.

New York, Montreal, and
stoc s Toronto Stock purchased for
® Cash or on margin and

carried at the lowest rates of interest

H. OHARA & CO.

No 30 TORONTO STREET

Members of the Firm —H. O'Hara, H. R. O'Hara, W.
J. O'Hara.

Members Toronto Stock Exchange — H. R. O'Hara,
W. J. O'Hara

JAFFRAY & CASSELS,

(MEMBERS TORONTO STOCK EXCHANGE)

Stock, Bond and Resauts: obtors
Investment Brokers

upon all prin-
cipal Exchanges

Il Toronto Street, TORONTO,

TELEPHONE
Max 27.

ZMILIUS JARVIS & CO.,
ZEMILIUS JARVIS EpwaArD CRONYN

Joun B, KiLGOUR C. E. A. GoLnman
(Toronto Stock Exchange)

STOCK AND BOND BROKERS

DEALERS IN
INVESTMENT SECURITIES.
Canadian Bank of Commerce Building,

19-21 King St. West, Toronto.

Orders executed on all I Weekly Letter
Stock Exchanges Published.

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
TrusTEES, RECEIVELS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, ToroNTO

E. R. C. Clarkson, F.C.A. W, H. Cross, F.C.A.
Establisbed 1864.

Clarkson, Cross & Helliwell
Molson’s Bank Chambers,
VANCOUVER, British Columbia.
(and at Victoria)

Powers of Attornci; to be issued to
John F. Helliwell, F.C.A. (Can.)

Clarkson, Cross & Menzies
Molson's Bank Building,
228 Portage Avenue,
WINNIPEG, Manitoba.

Powers of Attorney to be issued to
John H. Menzies.

J. F. RUTTAN

REAL ESTATE,
INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WILLIAM,
Post Office Address—PoRT ARTHUR, ONT.

H. M;laren & Co.
COMMISSION MERCHANTS & BROKERS

GENTS FOR—The Dominion Radiator Co.
I'he Metallic Roofing Co.
Anti-Friction Alloys, Ltd., Atlas Meta!.
Hart Emery Wheel Company, Limited,
Hamilton, Canada.

706 Craig St., MONTREAL

EDWARD F. SMITH,
STOCK AND BOND BROKER

Metropole Building, - - Halifax, N.S.
Stocks bought and sold on all Exchanges,
ank stocks, and Municipal and other good
bentures dealt in. Correspondence invited.

|

Mercantile Summary.

THE J. F. McLAUGHLIN CO., Limited,

BROKERS, PROMOTERS a~p
FINANCIAL AGENTS,

Tue Ontario Wind Engine and Pump'
Company has received permission from
the Ontario Government to increase its
capital stock from $100,000 to $250,000,

A grocer,
Que., his father in
latter having then failed.

Canadian Investments. Joint
Stock Companies Organized.
TEMPLE BUILDING,

DUBERA, iTCRONTO SRR ¥ilie

Champlain,
1806, the
The son has
now made a voluntary assignment, and
is reported to owe about $1,300.

CANADA

succeeded

ESTABLISHED 1845

L. COFFEE & CO..

Grain Commission
Tue Nelson News learns that one firm Merchants
in Grand Forks sold during the past win-

g o . Turomas FLyNN,
ter 10,000 potato sacks. This gives an | Jous L. Corrrg.

idea of the large quantities of potatoes | 0 YRRV R L F T T T
raised in this B.C. valley. Kettle valley | JOHN STARK & CO
tubers are marketed throughout the in- |

| STOCK BROKERS AND FINANCIAL AGENTS

terior.
SEVE Minneapolis grai erchants | _Orders promptly executed on the Stock
I\fl{'_\l, linneapolis grain merch nts | & o(p'l:‘lgronto. R g e
have joined together under the name of ! York and London.

the Colonial Elevator Company, with a 3.';_001“ bought and sold for cash. or on
capital of $360,000, which they propose to Phone, Main 8s0. 26 Toronto St.. TORUNTU

use in building and operating grain ele-

Board of Trade Buildin
Toronto, Oatario,

rators 7 1 warel 1 carrying ¢ '
general miting businews 1n Conat. | FERGUSSON & BLAIKIE

|

A GROCER named D. Paradis, at Grand |
Falls, N.B., has communicated with credi- i
tors proposing a compromise settlement
at 350 cents on the dollar. Mr. P. has

Members Toronto Stock Exchange

STOCK AND BOND BROKERS

Orders executed on the Exchanges
¥ . S | ot Toronto, Montreal, London,
evidently not found his proper sphere in | Eng. and New York.

storekeepi as i |
NPECIDIRG.; Y K ' 23 Toronto Street = =
OwinG to long continued and adverse |

litigation over the purchase of the stock GSL[H & HAMMUN

of a neighboring competitor, O. A, Big- ‘smck nrnk.rs and Hnanclal Ag.l“‘.

aouette, grocer, Montreal, has found it 18 King St. West, TORONTO

to assign, and files a list o

’ \ W k & g e st _of Dealers in Gover Munioipal, Rallway, Ca
4 . ; ‘un.nuntmg to about $18,000, Crust and misesilaneous Debentures, Stocks on Lon
his wife figuring as a creditor for $3,500, | don, Bog., New York, M I and T Exoh
and two sisters for about $8,000. bought and sold on commission.

is but a brief year

. i Toronto
since he started business. ——p

necessary
liabilities

Uron demand an assignment has been | Cable Adress ““Therson” Toronto.  Telephoie Main 957

made by Rankin & Co., tailors, }\lnnt-; ¢ TH“MSU"' T“_LEY & JGHNSTON

real. The concern was started about a
year in quite a prominent store on St. ]ﬁﬂmrm, SOLICITORS, &o.
James street by Mr. Rankin, who regis- |
tered as doing business in his wife's
name, owing to former business troubles
in Eau Claire, Wis. His present troubles,

—Offices —
Toronto General Trusts Building
359 Yonge St., Toronto, Can.

D. E. Thomson, K.C. Strachan Johnston.

as well as his former embarrassment, are W. N. Tilley.
said to be largely due to irregularity of iy e -
habits. slﬂﬂﬂls & HARPER,

Ax assignment has been made to the
court by J. C. Blanchette, general store-
keeper, of Chartierville, Que. He only
began business in the fall of 1901, on lim-
ited capital, it is said, and suit entered
against him recently by F. Garneau &
Co., Quebec, for some $400, has appar-
ently brought matters to a focus. Wm. WINNIPEG, CANADA
Murray, of Sherbrooke, a leading credi-a{. Stewart Tupper, K.C} gm:ke% ;ll\;i:&en.
tor, has been named provisional guardian !G"“’;"&g:‘ 1};‘;};&?‘5“ Fllace M i

Barrl Solicl &c.

Office—Corner Rich
LONDON, ONT.

FRRD, ¥, HARPER,

d and Carling Streets,

GEO. C. GIBBONS, K.C

Tupper, Phippen & Tupper

Barristers, Attorneys, &c.

Wallace McDonald
PRENIS K past week disastrous for- l‘ Solicitors tor : The Bank of Montreal, The Bank o

- g a : p i s . hants Bank of Canadan
est fires have been raging in the district g::;g*;;;on;:.;‘g‘;f‘“ﬁwT_,“?r‘,‘,‘e°'§a:';£a Li? \Aéqsur:l!.we
north of Sharbot Lake, Ontario, and ' Co., The Edinburgh Life Assurance Co., T.”e Co Ted

] Pacific Railway Company, Ogilvie Flour Mills Co, Ly
thousands of acres of fine
been destroyed besides several

timber have The Hudson's Bay Company, The Ontario Loan
home. | Debenture Company, etc., et
o e Ty L
steads. The first big conflagration started
at Plevna, through the burning, it is un-
derstood, of some underbrush and, fanned’

A. K. BUTCHART & CO.
by a stiff breeze which sprang up shortly

STOCK BROKERS

AND FINANCIAL AGENTS
afterwards, rushed forward beyond all
control. The little village of Vennachar

comen e e ilaee of vennecrar | [ ystrial And Mining Stocks

escaped death. The Rathbun and other Fi[st |ssus d SpBGia"y.

lumber companies had many thousands
of feet of cut lumber destroyed. Manning Chambers City Hall {Square, - Toronto

I
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Telephone Main 4744.

GEO. 0. MERSON,
CHARTERED_ACCOUNTANT

Assignee, Liquidator, Auditor, Etc.

27 WELLINGTON STREET EAST,
TORONTO, CANADA.

Mcintyre & Marshall

Members New York Stock Exchange.
v New York Produce Exchange.
o New York Cotton Exchange
i Chicago Board of Trade.

Represented in Toronto by

Spader & Perkins

Members New York Stock Exchange.
- Chicago Board ot Trade.
21 Melinda St,,

J. C. BEATY, Managﬂr. TORONTO.

JENKINS & HARDY

ASSIGNEES,

ACCOUNTANTS,
Estate and Fire Insurance Agents.

15% Toronto Street, Toronto.
465 Tempie Building, - - - Montreal.
100 William Street, New York,

WIRE LOCKERS
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For BANKS, OFFICES,
FACTORIES, HOSPITALS, Etc.

Manufactured by

The GEO.B.MEADOWS

Wire, Iron and Brass

P 11 ing S
Works Co., Limited, ™7 wef ™
TORUNTO, CANADA

ACCORDING to returns published by the

British Board of Trade, the consumption
of copper in Great Britain for the first
three months of the present year amount-
ed to 12,316 tons, as compared with 26,-
443 tons in the corresponding period of
1902. 3

Mercantile Summary

A PROMINENT Montreal butcher, Na-
zaire Dufert, heretofore regarded in
good position, has made an assignment
of his estate, and is reported to owe $20,~
600, some $17,000 thereof being due on
mortgage.

It has been “fficially announced by
Mr. Bosworth, one of the vice-presidents
of the Canadian Pacific Railway, that
the steamship service between European
ports and east coast of Canada ports,
will in future be the “Canadian Pacific
Atlantic Line.”

Luck, says Max O’Rell, means rising
at six in the morning, living on $1 a day
if you earn $2, minding your own bus-
iness and not meddling with other
people’s. ‘Luck’ means appointments you
have never failed to keep, the trains you

have never failed to catch. ‘Luck’
means trusting in God and your own
resources

A MARVEL of condensed information
about stocks and bonds is the Stock
Exchange Hand Book, published by
Coates, Son & Co.. stockbrokers, Gres-
ham St., London. It is a handy pocket

particulars about and quotations of
British funds, Foreign stocks, bonds or
shares of railways, English, Irish, Scotch
American, Colonial Foreign and Indian,
Banks, Insurance Companies, Mining
and Land Companies.

Tue failure is noted of J. E. Maranda
& Co., general dealers at St. Ours, Que.,
with liabilities of about $6,000. Maranda
came from Montreal and started busi-
ness in 1897, but failed in the following
year, compromising with most of his
creditors at 63% cents on the dollar, and
he has since done business in a brother’s
name and then his wife’s.——Wilfred
Boisvert, tailor, who moved from Grand
Mere to Shawinigan Falls, Que., in the
spring of 1001, has assigned voluntarily.
—The creditors of Miss M. Irvine,
milliner, at Waterloo, Que., have been
notified to file their claims, but there is
said to be nothing in the estate with
which to pay them.

A visitor to the new Canadian Emi-
gration Offices in London, England, ex-
presses his pleasure at the change from
Victoria street to No. 11 Charing Cross,
where the offices are now well-placed
and well-fitted. Persons are there now
who really know something about Can-
ada, and are able to advise an intending
emigrant. There are pictures on the
walls of scenes in Canada; there are
pamphlets and books on the table de-
scribing Canada, and there are maps of
Canada. Ten or twelve clerks and type-
writers are at work answering enquiries
or sending out matter to the provinces.

It is not a small feature that everything
]about the inner construction of the of-
fices is of Canadian growth or manufac-
ture. Birdseye maple abounds and adds
much to the fine appearnace of the in-
terior. And there is a stained glass
window with a Canadian subject.

volume, but it contains 300 pages of{
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@ ONTARIO WIND ENGINE &
& PUMP (0.,
Limited. \“O % -

Incorporated 1794

Insurance Company of North America
FIRE | Of Philadelphia | MARINE

Cash Capital .coc.cniaaieans $ 3,000,000 00
Total ASbis .. codid v sémb 10,702,583.61
Surplus to Policy-holders..... 4,988,589.05

Losses Paid since Organization, 111,857,073.92

ROBERT HAMPSON & SON, Gen. Agts. for Canada
Corn ExcCHANGE BUILDING, MONTREAL.
MEDLAND & JONES, Agts., Mail Bldg., TORONTO

|
|
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Underwood
Typewriters

In Toronto, and out
amongst the different
cities, towns and vil-
lages are to be found
more UNDERWOOD
TYPEWRITERS in use
than any other kind.

They are popular
because they do the
best work, in the
quickest time, and
with the greatest ease.
Their chief character-
istic—and one not to
be found in other
machines — is

Visible Writing.

Send for Booklet.

United Typewriter
Co,, Limited,

(Creelman Brothers,

15 Adelaide Street East,
TORONTO, Ont.

]
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Notice is Herehy Given

That it is the intention of The Canadian Bank
of Commerce and fhe Halifax Banking Com- -
pany to apply to the Governor-in Council of
Canada for approval of an agreement between
the said Banks for the purchase by The
Canadian Bank of Commerce of the entire
assets of The Halifax Banking Company.

This notice is given pursuant to Section 39
of The Bank Act Amendment Act, 1900, and
such application will be made after this notice
has been published for at least four weeks, as
required by the said Section.

B. E. WALKER;,
General Manager Canadian Bank of Commerce.
H.'N. WALLACE,

Cashier Halifax Banking Company.
20th April, 1903.
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The
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies
OF EVERY DESCRIPTION

Special attention to

all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame Sf.
FACTORY, 371 Aqueduct St.

MONTREAL

The —
anadian Colored

otton Mills Co.

Cottonades, Tickings Denims,
Awnings, Shirtings, Flannelettes,
Ginghams, Zephyrs, Skirtings,

Dress Goods, Lawns, Cotton Blankets,
Angolas, Yarns, &c.

Wholesale Trade Supplied Only.

D. MORRICE, SONS & CO.

AGENTS

MONTREAL & TORONTO

Delicious Confections
that every Grocer
should keep are ...

COWAN’S

QUEEN’S DESSERT
CHOCOLATE
CHOCOLATE
CREAM BARS
CHOCOLATE GINGER
WAFERS, &c.

Mercantile Summarv. i

|
Apams Bros.’ collar factory in Toronto |

was last week damaged by fire to the ex- l
tent of about $8,500, insurance on the
building, $3,500, but the stock will be a
total loss.

Forest fires have been raging in the
Laurentian woods, some seventy-five
miles north of Montreal.

two saw mills and a dozen houses, was |

wiped out. |

Tue village of Ilderton, Ont.,, had a|
narrow escape from destruction by fire
on the 2nd inst., which is supposed to
have originated in a spark from a pass-
ing locomotive. About $15,000 worth of
damage was done, only partially covered
by insurance.

OwiNG to a decision of the Interstate
Commerce Commission, charges on the
Grand Trunk Railway, from Chicago to
New York, will be reduced from 20c. to
18c. on domestic grain, and from 17%c.
to 15%c. on grain for export. Both the
Canadian Pacific and Grand Trunk Rail-
ways are reducing by 2c. the schedule of
charges on grain and flour from points
in Ontario to the seaboard.

ARRANGEMENTS are being made for the
immediate beginning of construction
work on the proposed railroad from Val-
dez to Eagle City, on the Yukon River.
Ultimately it is the intention of the pro-
moters to construct branches, one from
the confluence of the Chittina and Cop-
per rivers to the Nozina placer district,
and another down the Tanana to Fair-
banks, the metropolis of the Tanana dig-
gings.

It has been decided to build the pro-
posed Nova Scotia Agricultural College
in the pretty town of Truro, and a site
of five acres adjoining the present gov-
ernment experimental farm has been
already  purchased. The  building,
whose dimensions will be 100 by 55 feet,
with an additional ell for greenhouses,
&c., is to be completed by October, and
is to cost in the neighborhood of $30,000.
Truro is already the headquarters for the
Provincial Normal School, the Provincial
Manual Training School and the Provin-
cial School of Science.

TrE following is a list of patents re-

cently granted to Canadians in Can-
ada and in the TUnited States:
Canadian patents—]. Peel, trees and

clamps for the manufacture of boots and
shoes and leggings; O.Quillen, nut locks;
J. J. Colleran, rubber horse-shoes; G. A.
McDowell, feeding troughs; C. Long, fire
kindler; W. Cox, disintegrators; E. C.
Parker, poultry brooders; A. Blackie,
larrigans; S. J. Curry, twine holders; C.
C. Longard, pipe wrenches. United
States patents—D. J. Archer, gas and air
mixer; H. S. Burrell, valve for rock
drills; J. J. Colleran, rubber horse-shoe;
W. J. Curry, portable bed; I. Deutsch,
power transmitting device; F. Mesnard,
vehicle wheels; C. F. Pym, last; F. O.
Sch_ryburt, sole-blocking machine; E. A,
Sjostedt, electric furnace; A. Swindle-

On the 1st in- |
stant the village of Morrison, containing |

hurst, paper guide for typewriters.
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PETRIE'S MACHINERY BAHGAIIS

(Corrected every issue.)

WOOD WORKING MACHINERY

12 in. Doig Pony Planer, New.
24 in. Major Harper Planer and Matcher.
24 in. Revolving h« d Planer, New.
24 in. Whitney Heavy Planer and Smoother, New.,
14 in. Double Surface Planer, Matcher, Moulder and
Beader.
12 in. 4 side Ballantine Moulder.
20 in, C umhn ed Disk and Drum Sander.
ICE MACHIN
12 to 15 ton R( Irl;, srating, 6 to 7 ton Ice Machine.

STONE CRUSHERS—
No. ) Portable Sawver Massey.

No. 2 Dodge Stone Crusher.
l'rnu\ Stock List and Catalog of Mill & Engi-
neers’ Supplies sent on request.

H. W. PETRIE,
hllnlrunl St. W, 8 to 22 Station St., I\‘I\OT\IU

The Imperial Food Supplies,

LIMITED
Registered Capital, £500,000

The Company is now prepared to receive for storage
all kinds of perishable produce at the commodious Cold
Storage Warehouse at Poplar-on-Thames, which being
in direct connection with the leading railways, admits of
inexpensive and expeditious distribution to the various
depots throughout the Provinces now being erected by
the Company, or prompt delivery to the London Produce

Markets.
RATES MODERATE

N.B.—The above Company is a Cold Storage
and Distributing Company only, but are prepared
to recommend reliable and e xperienced Agents
for realization of Clients’ Produce in London or
Provincial Branches.

OFFICES ;

16 West Smitpgglq, London, E.C.

The Australian Trading World,

Weekly. Price, 2d. Thursday.
Established 1886,

The large and influential circulation which the Austra-
lian Trading World now enjoys in the Commercial and
Financial world places it in the front rank of newspapers
devoted to the Australasian Colonies.

Trade Reports are a Prominent Feature,

Stocks and Shares are Carefully Followed.

Special Articles by Eminent &/nlcrn

Subscription—ios. per annum, including postage

EDITORIAL AND PUBLISHING OFFICES :
City,.

38 King William Street,
LONDON, E. C.

For Quality

and Purity
BUY

“EXTRA
GRANULATED”

and the other grades of
refined Sugars of the old
and reliable brand of

MANUFACTURED BY

THE CANADA SUGAR
REFINING GO0, Linie,

MONTREAL

N.B —Special attention 'is directed to our new lump

“DOMINO”’

of the size made and used 'n New Ycrk and Paris and put
up in 0 and 100 Ib. boxes.
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You’ll probably
not need

ASAFE
DEPOSIT BOX

after the burglary—

BETTER RENT
ONE NOW.

‘National Trust Co,

(LIMITED)
22 King 8t. E., Toronto.
CAPITAL, - - - - - - $1,000,000
RESERVE, - - - 280,000

,
Manufacturers’ Accounts.
By WILTON C. EDDIS, F.CA.

W. B. TINDALL, A.C.A.
MNew and Practical Book -

Write for Prospectus and Index
10 e nthors et

23 Tomnto Street,

- Toronto.

The Chinese
Invented
Writing Paper

nearly two thousand years back.
To-.day nothing plays a more im-
portant part in the interests of
business than high-grade Mercan-
tile Correspondence paper. The
correct and most harmonious lines
are our Special Water-marked
papers :—

Regal Bond,
Hercules Bond and
Danish Bond.

Envelopes are made by us to

1f your
send

match all these lines.
stationer cannot supply,
here direct.

The Barber & Ellis Co..

LIMITED,
Manufacturing and Wholesale Stationers.
43 to 49 Bay Street, Toronto.

Price, $3.00.

Mercantile Summary.
Trae J. F. Brown Furniture Company,

niture store and warehouse.

WE nnderstand that Mr. H.
ney, of Boston, Mass.,
wealthy syndicate which has purchased
for $1,000,000 some 2,000,000 acres of pulp
lands in Newfoundland, and will develop
them on an extensive scale.

Tue sales of C.P.R. lands for the
month of April amount to 207,344 acres,
for which the total price paid was $884,-
432. This quantity of land, while not so
large as in the same month last year,

considerably more money, the amount
realized in April last year being $695.07:

A BOOK is being published by Mr. J.
L. O. Vidal, advocate, of the Quebec
Bar, which contains a full list of the tar-
iffs of charges in force in the courts of
that province exigible by advocates, no-
taries, registrars, constables, etc. with ap-
pendices and a copious index. The price
will be $3, and the publisher is E. Mar-
cotte, 82 St. Peter street, Quebec.

Worp comes from the west of Ontario
that Mr. George W. Campbell, for years

manager of the B. C. Mills, Timber and
Trading>Co.’s branch in Winnipeg, has
received and accepted an offer from the
Rat Portage Lumber Co. to manage an
extensive property which they have ac-
quired recently in Vancouver. This com-

! pany last month purchased the mill and

large timber limit of W. L. Tait, which

| business will now be managed under the
| supervision of Mr. Campbell.

Mgr. Geo. AsureN, of London, Eng.,

! has a scheme for building a railroad from

Peninsula Harbor, in the N. E. part of
Lake Superior, due N. to Albany river,
where connection would be made with a
line of steamers from James Bay to Eng-
land. Incidentally, many new settlers
would be brought from Great Britain
and placed in New Ontario, their trans-
portation being carried through by
means of the Hudson’s Bay route. He,

i and the company which he proposes to

{ form, would want 7,000 acres of land for

each mile of road, which would be 210
miles long. It is claimed that the James
Bay passage is open longer even than the
St. Lawrence.

Tue Quebec, New ' Brunswick and
Nova Scotia Railway Company is apply-
ing to the Quebec legislature for incor-
poration, with a capital stock of $5,000,-
000. The line is to run from the city of
Quebec to the Quebec bridge and thence
from the south shore to a point near
Moncton, N.B., thence through West-
morland and Cumberland counties to

Pugwash and New Glasgow, to connect
{ with a railway to Country Harbor, and a
' branch may be built from its main line
in New Brunswick to connect with the
New Brunswick Coal and Railway Com-
'pany, near Chipman, which probably
means from Chipman to St. John.

Toronto, are going to put up on Yonge
street a large up-to-date eight-story fur- I 24-26 ng Street West,

M. Whit- |

is the head of a !

which amounted to 231,127 acres, fetched |

—Municipal Debentures
bought and sold. also
Government and Railway

Bonds. Securities suitable for investment by Trustees
and Insurance Companies, and for Deposit with the
Government, always on hand.. — Telephone Main 2011.

GEO. A. STIMSON & CO.,
TORONTO, Ont.

When Buying
A New Set of Books

See that they are made of “Burmese
Linen Ledger.” Itis one of the best

papers for blank books to be had. Fine

writing surface combined with a good
erasable face it is a durable and satis-
factory paper. — Made in Canada.

Canaca Parer Co.

Limited
Toronto and Montreal.

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

Stipulate

All Wholesalers Keep It.

Toronto Paper Mfg. Co.

MILLS AT CORNWALL

for our Paper
when giving an
order to

the printer.

Wm. Barber & Bros.
~ (PAPERMAKERS

GEORGETOWN, = = = ONTARIO,

MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Specialties
JOHN R. BARI ER

MAAAAAAAA

Office Supplies
Stationery

Account Books

Everything required for . . .

Bank, Office or Factory

e BROWN BROS, wn

MANUFACTURING AND COMMERCIAL STATIONERS

51-53 Wellington Street West, Toronte,
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ST. MONICA’S

Residentlal and Day School for
Higher Education of Girls.

1570 Bloor St. W., -

Toronto

Prepares for University and Departmental
Examinations. Primary Department. Specia-
lists in each Department. A Home School.

Beautiful Location. ER P
MISS PHILLPOTTS, Principal. '
Rl S L R BT

NOTICE.

The annual meeting of the Toronto Paper Manufac- |
! g P

turing Company, Limited, will be held at its offices in
the Mail Building, King Street, Toronto, at the hour of
2 o'clock, on Wednesday, the 2oth May, 1903, for the
purpose of electing directors and for transacting the
general business of the Company.
EDWARD TROUT,

Toronto, 7th May, 1903. Secretary and Treasurer.

N.B.—The above meeting will be adjourned until Fri-
day, 22nd inst., to be then held at the same hour and place.

BANKERS
From the following list our readers car
ascertain the names and addresseso | banker:
who will undertake to transact a general agency

and collection business in their respective
ocalities :

EAFORD—Grey County. C. H. JAY & COY,
Bankers, Fi iers and Canadian Express Co
Agents. Money to oan.

GEORGE F. JEWELL, F.C,A., Public Accountant
Cn and Auditor, Office, 361 Dundas Street, London,
t.

COUNTIES Grey and Bruoce oollections made on

commission, lands valued and sold, notices served
Ag 1 6 | busi d. Leadingloan
gompanies, lawyers and wholesale merchants given as

references
H. H. MILLER, Hanover

JOHN BOTRERFORD, o o Gt

Licensed Aucticnesx for County o Grey,

Lands valued and sold ; Notices served ; Fire, Life
and Plate Glass Insurance; several factory and mill
sites in good locations to dispose of. Loans effected
Best of references.

Fidelity Bonds

We furnish Bonds for officers and
mployees of all companies requiring them

—for all persons holding positions of trust.

‘Write to us for particulars.

LONDON GUARANTEE & ACCIDENT CO.,

(LitTED), of London, Eng.
D. W. ALEXANDER, - Gen. Mgr. for Canada.
42 King Street West, Toronto.

A Difference

Between poor printing
plates and the kind made
by us.

We have every
facility for the produc-
tion of good printing
plates—and we succeed,
too.

TORONTO ENGRAVING CO.,

92-94 Bay Street,

'Phone Main 2893, TORONTO

IT is announced from Berfin, Germany,
that a poor watchmaker named Fritz, has

pany for $56,000,
mark (25 cents) for each device used.

THE customs returns at the port of
Winnipeg for the month of April, 19003,
shows an increase of $54,250 over the
corresponding month a year ago. The
returns for April, of this year, were
$167,448, as against $113,188 in April,
1902.

THE recent
Laval, of a method of reducing zinc ores
cheaply by electricity, has brought into
prominence the fact that Dritish Colum-
bia possesses enormous deposits of this
ore, and a company is being formed in
Vancouver to take the matter up.

discovery by Dr. De

THE Gazette says that Mr. F. C. Fair-
banks was elected, on Tuesday last, a
member of the Montreal Stock Ex-
change, having purchased a half inter-
est in a seat recently bought by Mr.
Fred. Abraham, secretary-treasurer of
the Herald, at $27,500. They become
partners under the firm name of Fair-
banks & Abraham.

Last December J. & T. Adair, general
merchants, of Dawson City, were granted
an extension of time from their credi-
tors. At that time they showed assets
of $400,000, and claimed liabilities of
$255,000. Being unable to meet their
extension payments, they have assigned.
Their bankers are secured by a chattel
mortgage on assets of $100,000. Tor-
onto wholesale houses are principally
interested.

LainG & Rircuie's planing mill at
Essex, Ont., was on the 6th inst. des-
treyed by fire. Loss, $2,500, partly
covered by insurance. On the same
day, the storehouse of the new Cana-
dian Locomotive Works at Longue
Point, Montreal, were damaged by fire
to the amount of $10,000. The worst
loss will be in the delay to the other
buildings of the company. On the 4th,
the Royal Pulp & Paper Company's
Works at East Angus, Que., were vis-
ited by a fire which completely destroyed
the saw-mill and seriously damaged a
portion of the pulp mill. The total loss
was something like $70,000, mostly cov-
ered by insurance.

In December, 1808, Gleecson Bros. of
Brougham, bought out the general store
business of T. B. Willis. When the pur-
chase was made the brothers were as-
sisted by their father. A statement made
by them about a year ago showed a sur-
plus of $3,500 over liabilities of $3,000.
On looking over their books recently,
they were surprised to discover that they
owed considerably more than was ex-
pected, and they called a meeting of
creditors. This was held on Tuesday of
this week in the Palmer House, Toronto.
A statement was submitted at that time
showing assets of $4,700 and liabilities
of $6,000, of which $2,700 is owing to
their father. At the meeting referred
to, an offer of 50 cents on the dollar

was practically accepted.

sold a mechanical time fuse for projec- |
tiles to the Krupp Manufacturng Com- |
and a royalty of one |

All Kinds of Personal
Accident Policies and
Fidelity Bonds.

Founpep 1849,

Railway Passengers Assurance
Company, of London, England.

Capital, - - - % 5,000,000
Claims Paid, over $23,000,000
Deposited with the Dominion
Government, - - - $100,000
HEAD OFFICE FOR CANADA:

28 Wellington Street East, - - Toronto,

F. H. RUSSELL, Manager and Attornev

Canadian Manufacturers

who are desirous of
increasing their

Export Trade

will find the

BAHAMA ISLANDS

a new and excellent
market for their goods.

Correspondence Solicite

B. W. ROBERTS,
NASSAU, N. P.
BAHAMAS,

Manufacturers’ Agent.

City of Winpipeg
Debentures

Sealed tenders addressed to * The Chairman
of the Finance Committee’ and marked
** Tender for Debentures,” will be received at
the office of the City Comptroller, City Hall,
Winnipeg, Manitoba, up to 3.30 p.m., on

Friday, 29th May next,

for the purchase of

$690,960.19

of City of Winnipeg Debentures

payable in Winnipeg in gold or its equivalent.
Interest at FOUR PER CENT. per annum,
payable half-yearly at The Canadian Bank of
Commerce, in London, England, New York,
Montreal, Toronto and Winnipeg, at holder’s
option.

$ 84018 '21.......v. running 7 years.
87,400 70...00nvene 4 U e
87,986 45... i o It
309,994 385... .o i3 0
221,565 48..00ccveen i ;i

$690,960 19

Purchasers to take delivery in Winnipeg,
and pay accrued interest. Tenders may be for
the whole or part. No tender necessarily
accepted. Further information furnished on

application. S Gy

City Comptroller.
Winnipeg, 18th April, 1903. .

b
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Tue firm of Bradley & Co., harness
makers of Leamington, is composed of
Wm. J. Bradley and his wife Mary. The
business has been carried on for several
ycars, but never with much success, and
a recent report has it that the business
suffered for want of proper attention,
and unless things change the prospects

Edmonton line. For the past few years
this road has been operated on lease by
the C.P.R. but latterly, pending future
agreements, it has taken it by the month.
It is said that during the last four years
the line has earned a larger percentage
than any other equally important line
in the West.

THE MUMFORD STANDARD BOILER

sarery Vide

Woan

STEAW Ouriet

e~ -
NS SN i i s X Stdadtidd i

i This boiler has been built by us for several

A‘Succe'ss years, and is used from the Atlantic to the
Pacific with the most satisfactory results.

" It has an internal fire box, so that no heat is

SavesuFueI lost by radiation or by air leakage, and the

water circulation is rapid and continuous.

Easily Cleaned

Two settling chambers are provided for
collecting deposits of scale, and all parts
of the boiler are accessible for cleaning.

Robb Engineering Co., Limited, Amherst, N.5.

WiLLiam McKay, Wartson Jack & ComPANY,
19 McKenzie Crescent, Toronto. 7 St. Helen St., Montreal.

Agents :

Telephone Main 2732

John Mackay & Co.
Chartered
Accountants

Canadian Bank of Toronto.

Commerce Building,

are not very encouraging. At a meeting
of creditors recently a compromise of
75 cents on the dollar was made and
accepted. The assets and liabilities are
about $1,500 each.

He Will
Gt Thcm?

r;f your dealer doesn’'t have
my ¢‘Pharaoh” ten cent
cigars he will get them for
you, but you must insist of

course.

Once smoked,
always smoked
—that is the
universal ver-
dict, Ask your
dealer—he can
and will get
them, easily too,

Payne’s
Cigars

J. BRUCE PAYNE,

MANUFACTURER,

k GRrANBY, - QUEBEC. J

Some Special Vital Points:
Perfect Regulation, :
Absence of Vibration,

Few
Standard
Sizes can
Be Shipped
Promptly.

T O
WATEROUS
ENGINE WORKS CO.
BRANTFORD,CANADA

BY

Ease of Adjustment.

A NO BETTER ENGINE BUILT.
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S.W. FAWCETT & SONS

Real Estate, Fire and Life
Insurance. Assignees and
Accountants. New Ontario
Adjustment Bureau. Ac-
countsand Notes Collected.
A large list of City and Farm Property for
sale. — Homes for everybody.

WRITE US
Box 302. Sault Ste. Marie, Canada

Woollen Mill For Sale.

Water and steam power. One set woollen
mill. Three story brick and stone, 36 x 52 ft.
Two story brick and stone addition, 30 x 36 ft.
Good locality. Wool plentiful. Address,

S. M. HUTCHESON, Paisley, Ont,

And Bad Accounts

are specialties with
our collecting depart.
ment.

don’t write anything
off until we see what

we can do with it.
R. G.DUN & CO,,
Toronto and Principal Cities

ot Dominion

THE DESK OF THE AGE.

Every Device
necessary to make a desk re-
liable, labor saving, economical,
is found 1n those we manufaclure
In material and construction, in
finish and utility, in durabnhty
and desl% they lead all other
makes. hey make an office a
better office. & Our Catalogue

oes into detail.
an Office & School
ll‘urnlture Co., Limited,
PresToN, Ontario, Canada.
Office, School, Church and Lodge
Furniture.

-

ESTABLISHED 18 55

AYLO

RE &BURGLAR

NOTFOUND ITHER MAKES
THAT WILL WELL REPAY AN

INVESTIGATION

WH
v e DESIRE 70 SECURE

‘THE BEST SAFE

J. & JTAYLOR.
TORONTO SAFE WORKS,

MONTREALT byt
VANCO
WINNIPEG v/cqr%E/;[A

J. MarcHETT'S evaporating factory, at
Waterford, Ont., also the American
Hotel, Edmonds’ flour and feed store,
and two or three other buildings were
destroyed by fire on the 4th inst., with
a loss of $17,000, partly covered by in-
surance. The fire is supposed to have
been of incendiary origin.

In Montreal last week, the annual gen-
eral meeting of the shareholders of the
Colonial Bleaching and Printing Co.,
Limited, was held.” The statement pre-
sented showed handsome profits realized
for the year, and was satisfactory to
those present. The old board was re-
elected, viz.: H. S. Holt, president; A.
Racine, vice-president; C. R. Hosmer,
G. F. Hartt, Frank Paul, E. N. Heney,
W. T. Whitehead.

AMmonGg the larger companies which
have recently received Dominion char-
ters are the Dominion Transportation
and Towing Company, Limited, Halifax,
capital stock, $80,000; John W. Peck &
Co., Limited, Winnipeg, capital stock,
$750,000, for the importation, manufac-
ture and sale of woolen, cotton and fur
goods, and carrying on a general mer-
cantile and manufacturing business.
John W, Peck, Montreal, and Robert
Stewart, Winnipeg, are prominent names
connected with the company; and the
Lacto-Globulin Co., Limited, Montreal,
capital stock, $100,000, to take over the
businiess of the Albumen Food Co., and
carry on the business of chemists, drug-
gists, etc.,, and to manufacture and deal
in cordials, soups, and other restoratives.

Tae Canadian Pacific Railroad is said
to have purchased the Calgary and

INDUSTRIAL ENTERPRISES.

The Goodrich Polish Company, of
Campbello, Mass.. have established a fac-
tory in Montreal for the manufacture of
shoe polish.

The St. Mary’s Portland Cement Com-
pany is the most recent addition to the
list of cement companies to receive an
Ontario charter. Its capital stock is to
be $600,000, and among the provisional
directors are Ambrose Kent and James
Curry, Toronto, and H. B. Harrison, of
Ow:n Sound.

It is stated by the Winnipeg Free
Press that a complete new drilling outfit
—valued at $16,000—has been forwarded
to the Kootenay oil fields in charge of an
experienced driller from Pennsylvania.
The customs and freight charges upon
this machinery amount to nearly $2,000.
There are at present three companies
working in the oil district.

A proposition has quite recently been
made which is complime:\nary to the im-
portance of Brandon, Manitoba, as a
manufacturing and wholesale centre. It
is proposed by a gentleman from South-
ern Manitoba, who has had years of ex-
perience in that particular line, to estab-
lish woollen mills there. He is at present
awaiting the decision of the city council
in regard to certain concessions as to
taxes, etc,

N T N P E OV T e IR

Steamer Trunks
For Short Trips and
Ocean Voyages @ @ ¢

If you are going away for a short trip
this style of trunk the most conven-
ient, the lightest and the easiest
handled. If you contemplate an ocean
voyage the steamer trunk is a necessity.

We make them at all prices
from $3.75 10 $27.00,

Our Catalogue M tells all about them and
other travelling goods, We mail it free and
pay express charges in Ontario, and liberal
allowances to other points.

The Julian Sale

LEATHER GOODS CO.,

105 King St. West., - TORONTO

THE

"CORONAT IUN”

The better your goods are
shown up to customers the
more you will sell.

The * CORONATICON " case shown
above is the very best that can be pro-
duced in its line—neat—strong—a thing
of beauty—all glass top—fitted with
handsome carvings at cerners.

We also make all kinds of Office,
Bark and Store FKittings. — Tell us
what your wants are in that line—
We can meet them.

DOMINION SHOW CASE GO.,

53 Richmond St. East,
Toronto, - - - Ontario.
Telephone - Main 3611,
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THE DOMINION BREWERY Co.

LIMITED

BREWERS ano MIALTSTERS
TORONTCOC |

MANUFACTURERS OF THE

Celebrated Wh.-t | “Glen Mafnr
l e i RESIDENTIAL AND DAY SCHOOL

| FOR GIRLS

| 661 SPADINA AVENUE, TORONTO
Thorough English Course. Individual Attene
| tion. upils prepared for the Universities
| and for Examinations in Music and Art,
Large staff of Resident and Visiting Teachers,

and see that our Brand is on every cork. 011“- MISS VEA LS,

Ales and Porters have been examined by Lad inei

the best analysts, and they have declared them ady Principal.
Pure and Free from any Deleterious Ingredients |

M. ROSS, - -~ - Manager.

FAC-SIMILE OF
WHITE LABEL ALE

The ¢ Carlsbad” of America

is in the Niagara Peninsula,
11 miles from Niagara Falls,
| 1 The Saline Waters of the
w R . “ 8t. Catharines Well **
-
oV ie ( [mw are a wonderful remedy for the

i ills of life—rheumatism, neu-

ralgia, sciatica, and nervous
it troubles.

S T R I P E D Long distance phones in each
room, Private baths and par--

lors. Apply

Scotch Tweed Suitings. g et
Light and Dark Colors. Up-to-date Patterns. OF HEALTH

S

These Goods are Scarce in the Trade.
Samples Sent on Application.,

Letter Orders Promptly Attended to. HANSON B—R6§.

SR AR SRS AL SALAAASARARAIA AR RS AR ARAN SR ARNSS RN R NSNS A ALY Dealers in
HICH CRADE BONDS

é Toronto Type Foundry Co., 7 |, reseecroten

Head Office, 70-72 York Street, Toronto. We own, and have at present for sale,

the following securities :—

EUROPEAN OFFICE : CABLE ADDRE”bSES. $160,000 City of Montreal 4's, maturing 1942,
8 Bouverie StreeT, E. C., “TorTYPE,” TORONTO. £16, 00 0. 0. sterling, City of Montreal 33%
LoNDON, ENGLAND. * TORTYPEN,"” LONDON. Debenture Stock, maturing 1942

£10,000 0. 0 sterling, Government Newfound

land 349% Bonds, maturing 1931.
£10,000 0. 0, sterling, City of Quebec 839

Latest Styles Type and High Class Registered Stock, maturing by half-yearly

drawings, the last of which is made 1962.

£1,200 0. 0. Prov. of Quebec 5's, maturing 1904.

Machinery for Printing, Bookbinding, $23,000 Eigin, Aurora & Southern Traction
. . o s, maturing !
Lithographing, Engraving, S0t T AT
ing 3

Stereotyping and Electrotyping. $25,000 Canada AtlanticRy. 5’s, maturing 1909,

$25,000 West Kootenay Light & Power 6's,

- maturing 1907.
Special Box-Making, Folding and $15,000 Town of St. Johns, P. Q. 4’s, maturing
other Machinery for all purposes. with Sinking Fund within 1951.

Write for Catalogue and Estimates. $14’00'. ‘Village of Roberval, P. Q. 4%
Annuities.

$25,000 Detrcit United Railway 43's, matur.

y ing 1932,
Bran‘:h Warehouses in $50.000 Chicoutimi Pulp Co. First Mortgage

Halifax, Montreal G Winnipeg_ 5’s, maturing 1922,

Canada: 40 il
Pricecs and full particulars

MWWWM&“ upon “pplication.
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SEEDING IN THE WEST.

We have received the following telegram from our
agent in Winnipeg, dated. yesterday noon :

«The weather during the past week continues most
favorable. Seeding in Manitoba and the Territories is
almost finished. So far Manitoba and the West never
experienced a more favorable season, and our prospects
are most encouraging.”

This news sums up and continues what was set forth
in greater amplitude in last Saturday's Manitoba Free
Press, which journal bas evidently gone to considerable
labor and expense to collect, through its staff of resident
correspondents, and by means of messages from the editors
of practically all the papers in Manitcba and the North-
West, reliable reports as to the conditions reigning
throughout that vast expanse of territory. Invariably the
despatches speak of an exceptionally favorable season, and
generally of expanding areas of wheat production, and
always of the high expectations formed by farmers of the
crop of which the first foundation has just now been laid.

There has been no broken weather to interrnpt the
farming operations, said the Free Press, after making a
resume of the various accounts received by it ; and this

| trade of the city.

has afforded more tim» for careful cultivation of the soil,
already in superb condition. The wheat is almost all in,
and seeding of the coarse grains has begun. Already the
crops are showing above ground in several districts, but
the recent cold snap undoubtedly retarded growth some-
what, although no actual damage has occurred. Almost
every correspondent reports an increased acreage, amount-
ing in some districts to 25 per cent. over that seeded in
1902 ; so that if the same propitious circumstances prevail
in a moderate measure throughout the season a bumper
crop is assured. The seeding has evidently been carefully,
though extensively done, and upon nature depends the

rest.”

THE MONTREAL HARBOR STRIKE

The condition of affairs as between the striking long-
shoremen of Montreal and their employ ers bas not improved
during the week. A sympathetic strike has been declared
by the teamsters employed by the Shedden Company and
the Dominion Transport Company, which handle freight
for the Grand Trunk and Canadian Pacific railways re-
And this has a very disturbing effect on the
Hundreds of cattle, which should long
ago have been on board steamers and on their way to
Europe are detained on shore and their owners have to
feed them while this strike lasts. Dairy products, too,
outward bound, and heavy goods, . inward, are
affected. Wiriting on Wednesday night our Moatreal cor-
respondent says :

The export business in cheese is being very materially
affected by the sympathetic strike of the teamsters in support
of the longshoremen. A large quantity of sole leather
for export is lying here, shipment of which is being hindered
by the difficulty in getting goods moved to the wharves. . ..
The teamsters’ strike is affecting the movement of sugars,
though their market price is unchanged. 11 some subur-
ban sections of the city, the effects of the strikes are ap-
parent among the laboring classes, and necessarily the small
storekeepers are affected. Probably no line of trade is
at the moment more badly “tied up” than that of metals and
hardwaré. There are on the wharves large accumulations
of much needed materials in the way of heavy goods, which
their owners find it impossible to move. While some little
shipping of metals or metal wares is possible by boat up or
down the river, nothing of moment can be shipped by rail.

spectively.

much

It is manifest that the situation is a serious one. The
steamship owners and agents have declared forcioly that
they will not give in to the striking 'Longshoremen ; and
they are adopting the plan of sending some of their
steamers down the river to Three Rivers to be loaded.
To this move the response is a threat that Three Rivers
wo kers will be also called out. The attitude of the Mon-
treal wharf workmen is an exasperating one. They have
no real grievance. The wages they asked and the condi-
tions they insisted upon have been given; in fact, all
their reasonable demands have been granted. And yet,
because the men who employ them will not consent that
some union boss shall determine who may, and who may
not, be hired to work on the wharves of Montreal, the
commerce of the city is to be brought to a stand at one of
the busiest times of the year! Such tyranny is opposed
to all reason and justice, and the striking teamsters are
even more unjust than the 'Longshoremen.

The result to the commerce of the country of a pro-
longed strike at the Montreal wharves is, as our quota-
tions above have shown, loss, demurrage, and the un-
settling of business in many directions. There is no telling
how far the effect of these delays will ramify. Merchants
and manufacturers in Ontario and beyond the Great

—
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Lakes are feeling it every day in the week.

It costs the country something, therefore. And in
another direction, too, it costs every one of us some-
thing, for the Dominion Government is sending the
regular troops of Canada from various cities to take the
place on Montreal wharves and streets of the volunteer
militia of that city, who have been for more than a week
helping to preserve peace, or rather to keep down violence.
It was a heavy tax on factory wage-earners, as well as on
employers of clerks and others whose services were
‘needed day by day, to have them kept doing police duty
for a week. Many complaints were made to the Mayor,
who brought the matter to the notice of the Dominion
Government, which offered to send regular troops to guard
the wharves during the strike of the 'Loongshoremen.
This offer has been accepted by the city.

To say that a community is helpless under such con-
ditions, and must be held down by an association of
unreasonable workmen, would be to confess that we are
not Britishers—not even rational beings. There must be
relief from such conditions. If the power to rescue the
city of Montreal and the commerce of the country from
the grasp of demagogues does not lie in the enactments of
ths Provincial or Dominion Governments, some provision
must be made to accomplish that end. If a “court of
conciliation "’ is not relished by the honorable company of
’Longshoremen and Teamsters, there are means at hand,
legal means, which the ignorant striker does not dream

of, that may be invoked to teach him something about
other people’s rights.

- The present is an occasion on which Canada might
appropriately look to its Legislators and the Cabinet to
concert measures for relief from an intolerable tyranny on
the part of a few unreasonable people. And it is not
reassuring to find indications on the floor of Parliament
itself that the immediate needs of the country’s commerce
are being made a shuttlecock of debate, which opposing
parties may toss back and forth for the flattering or flout-

ing, as the case may be, of what is known as the union
vote.

¢

THE ADVANCE IN RUBBERS

"The most noteworthy feature of the footwear trade in
recent weeks has been the unexpected advance on the sth
inst. in rubber boot and shoe goods. We say “unexpec-
ted” notwithstanding the fact that for two or three days
prior to that date there had been vague rumors of impend-
ing changes. It will be remembered that a new schedule
of prices came into force at the beginning of the season as
a result of the deliberations of the Rubber Shoe Manu-
facturers’ Association of Canada, and since then, in spite
of the persistent rise in practically all the items which go
to make up the cost of making rubber footwear, the manu-
facturers have hoped to continue the discounts arranged
at that time. They claim that, particularly as it is now in
the middle of the season, they have felt great reluctance
to make any further changes, but that the various ad-
vances in cost now aggregate such a large amount that
they are absolutely forced to take this step. In support of
their contention, it may be mentioned that crude rubber
alone has gone up in value fully 30 per cent. during the
last six months. On and after the 15th instant, therefore,
the prices for rubber footwear will be 5 per cent. higher.
To put the matter more clearly, the full schedule of trade
discounts governing all purchases and sales of rubber foot-
wear between manufacturers and jobbers or between
jobbers and their customers, except tennis and lacrosse

shoes, which in view of the present advanced stage of the
season will remain unaltered, will be as follows: On a
specific detailed ordersaccepted by the companies previous
to May 15th, 1903, and delivered not later than October
31st, 1903, 25, 5 and 3 per cent.; on all such orders ac-
cepted on and after May 15th and previous to July 1st,
and delivered not later than October j3ist, 1903, 25 and
3 per cent.; on all orders placed on or after July 1st, 1903,
25.per cent. only.

It can hardly be said that the trade receives the news
with equanimity. Of course the Association’s explanation
that they hoped, almost against hope, as it were, that
something would happen to obviate the necessity for their
present action, must be accepted. But a good many
people think it a pity that the full advance, if advance
there was to be, should not have been included in the
former schedule. As things are situated now, it comes
very awkwardly, and is apt to unsettle the trade very
appreciably. In some cases we have heard of, dealers
have sent out cards or circulars to their customers advising
them of the change and asking them to forward orders the
next week. But the fate of such circulars is uncertain at
the best, and retailers will remember in preference what
they have in many cases been told with reason by travellers
previously,” namely, that prices would remain the same
throughout the season, that therefore there was no neces-
sity for immediate orders, and that July 1st would be soon
enough. When these same travellers make their next
visits and have to mention this 5 per cent. increase their
reception is likely to be less cordial than usual. This will
be through no fault of their own, but it will have a
tendency to restrict sales.

Another deterrent influence acting on the footwear
trade generally is the dangerous state of labor affairs
affecting deliveries in Montreal and the rumors of some-
thing similar going to happen in Toronto. Railways have
refused to accept freight to Montreal on account of the
impossibility of getting it delivered owing to the strike of
teamsters. In one case of which we have heard the offer
was made to have goods shipped by express instead of by
freight and to divide equally the difference in the cost of
the two methods of shipment between the shipper and
consignee. That this difference in cost, however, is a
serious matter, let alone considerations of an unsettled
condition of trade generally, may be realized when it is
seen that one-half of such difference amounts to no less
than 32c. per hundred.

SOMETHING ABOUT SUGAR.

Mr. Disraeli once wrote, respecting an article which
is not usually considered a subject for historical or political
discourse : ““Sugar is an article of colonial produce which
has been embarrassing, if not fatal, to many governments.”
And he adds, ** Strange, that a manufacture which charms
infancy and soothes old age should so frequently occasion
political disaster.” But nearly a century before, the great
William Pitt, Earl of Chatham, made a reference to sugar

in the House of Commons which, while authentic enough,
came near to the borders between the sublime and the

ridiculous. It is related that he once began a speech in
the House with the words: “Sugar, Mr. Speaker,”—and

{ then, perceiving a smile go round, he paused, looked

fiercely about him, and loudly pronounced again the word
“Sugar,” three times. Such was his personal ascendancy
in the assembly that this performance utterly quelled all

: appearance of levity, and presently the great Earl, turning

round, disdainfully asked, “ Who will laugh at sugar now ?”



|
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No one laughs at sugar now, in this country. It is an
important feature of our daily life, and in price is a marvel
of cheapness. Canadians import fifty car loads of it
every working day. We have begun to make it from
beet root. It is grown in our forests; someone may
make a calculation of its forest value to Canada when we
remember that the maple sugar produced in the State of
Vermont in one year was recently estimated to be worth
$2,000,000. Does it not seem strange to think of a time
when people had no sugar? Yet in the very, very old
times the article seems to have been as rare as the curious
metal, radium, is to-day, Strabo, who lived before Christ,
speaks of it as ‘““honey, procured not from bees, but from
reeds or canes’”” And Pliny says that sugar produced
from cane was ‘“white, and brittle between the teeth, and
verily of a salt-like consistency.” From China and the
East, where it had long been used as a medicine, sugar
progressed to Egypt and the African shore of the Mediter-
ranean. Reaching Spain, by the Moors, in the eighth
century, it spread to Madeira and the Canary Islands
The West Indies received it later from Portuguese and
Spanish settlers. Curiously enough, Venice was the centre
of the sugar industry in the Middle Ages, and from that
port sugar was brought to England about the year 1300.
European sugar refining, too, seems to have originated in
Venice about 1470; then Holland took it up with vigor.
By and bye sugar refining progressed westward through
Germany, Belgium and France, reaching the United
Kingdom about 1544.

Many of these interesting data we obtain from a book
written in the year 1gor by John M. Hutcheson, of
London, long connected with the trade, and published by
James McKelvie & Sons, of Greenock, its title being
4 Notes on the Sugar Industry of the United Kingdom.”
This gentleman, who spent a life-time in the sugar busi-
ness, gives some very surprising figures as to the con-
sumption of sugar in the United Kingdom. During the
first forty years of the nineteenth century the average was
about 18 pounds per head. It doubled in the next twenty
years, and from 47 Ibs. per head in 1870 ran up to 60 Ibs.
in 1880 and 86 1bs. in 19oo. The consumption of Britain
during the last century was 51,871,749 toms, which is
equal to a yearly average of 518,717 tons, during which
period the population increased from 17,000,000 to
40,000,000.

The growth of the sugar refining trade of Great
Britain in the latter half of the century was immensely
helped by the abrogation of absurd laws which had ham-
pered home refiners from producing in bond, foreign
refined sugars being given unjust preferences. Changes
in the West India sugar duties had lowered the cost to
the consumer nearly one-half and stimulated the con-
sumption. And-in 1864 a Convention was effected be-
tween Great Britain, France, Belgium and Holland,
which gave the British refiners great hopes of success.
But the bounties of the Continental nations and the
greatly increased beet-sugar production and the growth of
saccharine product from the beet gave an advantage to
the foreign refiners. In the words of Mr. Hutcheson,
¢ the production of beet sugar has been so abnormally
developed by bounty systems maintained by the beet-
growing nations, greatly aided by their generous and wise
expenditure in education—commercial, scientific, agricul-
tural and technical —which have placed these nations in a
position vastly more favorable than that occupied by the
majority of their cane-sugar-producing competitors, that it
has brought upon our industry in all its branches, colonial

- and home, serious losses and much disaster.”

It was not until 1855 that beet sugar began to be
mported into Great Britain.
(To be Continued.)

ENGLISH TRADESMEN'S OPINION OF AMERI-
CAN INDUSTRIAL CONDITIONS.

It will be remembered that a few months ago a
commission composed of some twenty-four English
working men delegates belonging to different trades,
was taken to the United States by Mr. Alfred Moseley,
to study the conditions of labor in the latter country.
The result of their observations and enquiries in
different cities and towns is embodied in a report
issued a fortnight ago. Apparently each man gives a
separate opinion, based upon what he saw. The opinions
differ widely enough in some respects, but all are
agreed that the British workman has nothing to learn
from the American workman, while British employers are
not as far advanced as the Americans in the treatment of
their employees.

The following sentences occur 1n a later portion of the
report:—‘“ The workmen who have built up American
industries are largely Britishers. Most of the inventions
in American workshops come from men hailing from the
old country. Let us adopt modern methods, and England
will hold her own in the commercial rivalry of the world.” It
is thus clear that these delegates have not the slightest
notion that England’s position in the world’s industry is
hopelessly in the rear. They admire American modern
methods, but do not admit that the competition of the
United States is destined to ‘“wipe out” European
industries. The reports of some individuals as to industrial
methods may be illustrated by extracts. A number of
them make references, in a more or less didactic vein, to
social, moral, and political conditions in which they find ele-
ments of future danger, but for these we have not space.

Mr. Walls, who represents the British blast furnace
men, finds that while the output of the American blast
furnace is double that of the English furnace, not more
than half the American furnaces are of the most modern
type. Mr. H. R. Taylor, the delegate of the operative
bricklayers, does not think favorably of United States wall
building. He says he would be sorry to see American
methods of building adopted in England, while Mr. Dellar,
who represents the National Plasterers’ Union, found the
plastering bad generally, “even in the room in the White
House, where the delegates were received by President
Roosevelt.” The representative of the Parliamentary
Committee of the Trades Union Congress, Mr. W. C.
Steadman, says the British workman cannot be beaten in
the world for solid and well-finished work. He concludes:
“Unless something is done to conciliate labor in America,
the trust system will bring such an uprising as has not
been witnessed for forty years.”

Mr. James Cox, the delegate for the iron and steel
workers, speaks of Chicago as a place where * the almighty
dollar is the unquestioned king.”” Of the new Post Office
there, he says: ‘¢ Any third-rate corporation.in Great
Britain would have accomplished the work in four years
instead of eight. This is illustrative of Government work
in general.” Mr..D. C. Cummings, of the iron and steel
shipbuilders. quotes Mr. Cramp, of Philadelphia, as having
said that ¢ Great Britain’s position as the leading ship-
builder is unassailable, and unlikely to be seriously
menaced for the next quarter of a century.”

There is, as we have said, much variety in the
opinion of the delegates concerning up-to-date methods
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of production, though the general trend of it is largely in
favor of America, where ¢ the distinctive feature is a
hankering for the latest machinery and the best method
The Americans, employers and employed, realize more
fully than the Britishers that brains and not brawn
count.” Mr. Moseley himself goes somewhat lengthily
into the state of things he found over here. He says that
the American workman has a far ‘better education, is infi-
nitely better paid, housed, fed, and clothed, and, more-
over, is much more sober than the British. And he
believes that some form of profit sharing is the true solu-
tion of the capital and labor question. His final words
are: “If we are to hold our own in the commerce of the

world, the old methods must be dropped and the old
machinery abandoned.”

THE FIRE WASTE.

Not very much comfort is derivable by underwriters
from the figures of the losses by fire in the United Statesand
Canada during April. They were $13,549,000, as com-
pared with $13,894,000 in April, 1902, and $11,352,000 in
April, 1901. The New York Journal of Commerce, which
compiles the figures, remarks that while the fire under-
writers made little movey during April they have fared
very well on the year so far, March having passed with
a light fire loss. ‘¢ At the present rates for insurance, with
losses as moderate as the first quarter, the fire insurance
business has a promising outlook.” The following is a
comparative table exhibiting the losses for the first four
mouths of 1901, 1902 and 1903:

1901, 1902. 1903.
meuary. ......... $16,574 950 $15,032,800 $13,166,350
Bebruary. . el 13,992,000 21,010,500 16,090,800
Marph .......... 15,036,250 12,056,600 9,907,650
APTiles s Rty 11,352,800 13,894,600 13,549,300
Totale ke $56,956,000 861,684,500 $52,714,100

, During the month last past there were 232 fires of a
‘destructiveness each of not less than $10,000. The large
fires during the past month were these: Chicago, Ill.,
business block, $500,000; Beaumont, Tex., oil well pro-
perty and tanks, $800,000; Milwaukee, Wis., machinery
plant, $290,000; La Crosse, Wis., department store and
other, $473,000; Fairbury, Neb., business part of town,
$240,000 ; Columbus, Ohio, business block; $492,000;
Chicago, Ill., sat worksand dock property, $475,000.

EDUCATION IN HEALTH MEASURES.

While it is true that municipal officers are lax in
regulations affecting the health and comfort of communities,
it is also true that the average man is very careless as to
his individual health.

A suggestive paper on Education in Preventive
Medicine was read by Dr. P.H. Bryce, of Toronto, before
the meeting of the Executive Health Officers of Ontario,
held at Berlin some months ago. The doctor
considers it remarkable that, with the practical
application of preventive measures in every other
art and science, preventive measures in medicine
were so long overlooked. For example, he says: The
mariner knows that a leak in his boat must promptly be
stopped, otherwise it will soon swamp, and so he stops it ;
the engineer knows that one slight breach in the embank-
ment, if not remedied, means an inundation, and so repairs
it ; while a threatening conflagration is prevented when
but a small fire. ‘But for the reasons already referred to,
physical sickness was carried into the moral sphere and
was dealt with along other than physical lines. Public

prayers were called for and general humiliation, during
the outbreaks of cholera and small-pox, even in Canada
within the past fifty years; while people continue to drink
polluted water and refuse vaccination.” Ignorance was at
the root of much of the devastation wrought by fever and
diphtheria, by foul air and lack of drainage, in former
years. We are getting to be healthier communities
because we have found out some of the secrets of
health. Asindividuals we are learning, and as communities.
weare learning. But we need to learn still more about our-
selves and our surroundings. Nay,we urgently need to apply
to ourselves and to our neighbors much of what we have
learned to be needful, but persistently neglect. We neglect
our bodies—we ignore exercise—we eat improper food — we
breathe impure air—and then wonder that we are not well.
Going back into history he shows us how the old Greeks.
cultivated “the preventive side of medicine.” They looked
after the condition of their bodies and prevented a lot of
ailments by simplicity of life. It is owing to their being
more in the open air that in some Ontario counties the
deaths of boys of fifteen are only half in number to those
of girls. Itis Sir Frederick Treves, the great surgeon of
England, who says:

“The physical condition of a large proportion of the girls and
women in this country (England) is quite deplorable, especially among
the middle and upper classes. The girl spends hours in an ill-ventilated
school-rcom and upon a piano stool, and the rest of her time is occupied
in eating and sleeping, in preparing lessons, in stooping over needle-
work, and in taking formal walks with the governess. Her clothes are
probably a collection of hygienic errors.” '*A good digestion and an
active liver are more useful in the battle of life than a knowledge of
advanced mathematics, and sturdy limbs and strong hands are of more
value to the mother of children than even decimal fractions and a
familiarity with irregular verbs."”

And then Dr. Bryce tells us what he has observed, and
what anyove may observe, at our summer resorts: “ You
go to a summer hotel, and the usual sight is to see many
children and most young ladies dressed in the height of
fashion, taking every opportunity to buy sweetmeats trom
the supply boats, while in the evening for the older ones
dancing is often kept up to a late hour, but little real out-
door exercise is being taken. ‘On the other hand, if one
visits a summer cottage he sees barefooted children dressed
in a sweater or an old skirt, offending against all the social
proprieties by running about lke savages—swimming,
paddling, rowing--while ravenously devouring at meal
times the plainer foods. The life in the one case
is often a dissipation of energy, and 1a the other the
storing up of a reserve of bone and sinew for the work or
the studies of a coming winter.”” And as to persons of
maturer yeats, business men or professional men in par-
ticular, while some waste their nerve force during the
holidays by lazy indoor occupations and late hours, the
more sensible ones have the sense te devote their vacation
to what King Alfred the wise called ¢ the refection of the
body by diet and exercise.” During a summer holiday,
an English medical authority has declared, ‘“absolute
freedom from anything except agreeable out-door exercise
is demanded, in order that nerve tissue, which requires
the longest rest, may, by new material, have its energy
restored.” But this authority, Dr. Lauder Brunton, pre-
scribes six weeks holiday every summer for intellectual
workers—a period which too many of us in this country
have to compress into a fortnight.

Any medical man will tell us, if we give him the
chance, that the business men of to-day waste their strength
living lives of hurry, worry and bustle. It is not so bad
in Canada as in the United States, where a Wall Street

{ man or a Chicago man is old at fifty. Merchants and

brokers over there die, while yet young, from “old-age
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maladies,” such as brain disease, kidney disease, heart
' disease, for these are the bodily organs most affected by
{ the stress and tension of high-pressure life. And even in
Canada this life of strain and worry, without adequate rest
and out-of-doors recreation, exhausts many a man ten or
twenty years before his natural period of life is ended.
! We cannot follow Dr. Bryce to his eloquent close. But
the burden of his song, classically and often poetically
phrased, is the old and familiar one, take care of your
body, make the best use of your time, do your duty to
yourself as well as to your neighbor, and so assist in ful-
filling the Divine purpose of universal good.

‘ THE NEMESIS OF UNIONISM.

That the unions are already beginning to over-reach
themselves in the manner their truest friends, as well as
their enemies, have forecasted, is being manifested in more
than one direction. One indication of this is that the
manufacturers and employers of labor generally, are begin-
ning to realize that each and every time they yield to the
demands of Labor simply adds one more degree to the
danger to which they and the industries of the country are
exposed. For it is seen in too many cases that each con-
cession, in the eyes of the unions, is regarded, not as it
often is—a cutting off of the employer’s legitimate profits—
but as a stepping stone for still larger demands in the near
future. A proper share of the profits realized by his labor
is all right ; but this does not mean that the worker should
lay claim to all the profits derived not only from that item,
his labor, but from his employer’s capital as well. That
is what latter-day workers want, however; they desire
everything in sight, or imagined, including most of the
results of the capitalist’'s money, and brain work, and
knowledge.

One of the consequences of an increasing recognition of
this fact on the part of the employers is their growing in-
clination to fight unionism with its own weapons, or at
any rate witk its chief legitimate weapon, namely, protec-
tive organization. In the past, united labor’s demands
have been strengthened by the fact that, as a rule, they
have been opposed by individual and, sometimes, mutually
antagonistic foes. Granted systematic union among these
latter, what is to prevent them being able to biing to bear
against employees a force, backed up by capital, combined
experience and mutual interest, which the latter will be
totally unable to cope with ? Possibly, too, with increased
power, will come a remembrance of how they (the manu-
facturers, contractors, etc.) have been treated in the past,
and then will come, likely enough in some cases, a tendency
to pay ‘“tit for tat,” and act the part of aggressor rather

than of protector. For this, the trades unions will have

ﬂ : none but themselves to blame. At the present time, or at

any rate until lately, the better classes of employers have

; felt much sympathy with the main principles of unionism,

and continued to feel it until the growing strength and

selfishness of the unions gave an opportunity to push their

claims beyond all reasonable length. Now, the employers

discover that, in order to keep their ground at all, they

must rally to one another’s support in good earnest, and
fight to a finish. g

Several illustrations of the new spirit may be given.
The formation recently of such au organization in Toronto
as the Employers’ Association, which no doubt will prove
the nucleus for many others similar, is one example. In a
recent issue, we gave the gist of the proceedings of the
- Convention of the National Association of Mznufacturers

& ot )

in New Orleans, at which were freely discussed plans
whereby employers should seize their right to employ
whom they please, and to conduct their businesses in the
way deemed by them most fit. Again, only a few days
ago, a deputation of prominent Ontario and Quebec manu-
facturers waited upon the Dominion Government with a
strong protest against certain important planks in the
labor platform. They urged that strong obstacles should
be placed in the way of that discontent-creating foreign
invader, the “ walking delegate " ; that no alien labor law
be passed that would prevent skilled workmen from coming
to Canada from foreign countries; that the union label bill
now before the Senate be not passed, and that the Govern-
ment do something to make labor organizations responsible
for their acts. Among other charges made against labor
organizations was the strong one that many strikes were
precipitated, not to better the strikers, but to paralyze
Canadian industries to the manifest advantage of United
States competitors. Another ominous sign is the growing
inclination on the part of the more intelligent members of
trades unions themselves to question the wisdom of their
leaders, and yet that they apparently have no power to
moderate the excesses of the latter. And still another was
contained in an important pastoral letter issued a few days
ago by Archbishop Bruchesi, of Montreal, in which he
protested against the extravagant claims of the unionist
leaders, and frowned down their growing tendency to use
violent measures for the embarrassment of capitalists and
manufacturers in the exercise of their natural rights, or for
the dissuasion of other employees who may be perfectly
willing to work given the opportunity.

The above are omens of a gradual loss of sympathy
on the part of the public with the methods of latter-day
labor leaders, and, with public sympathy lost, as we have
tried to show in previous articles, unionism is bereft of
its chief instrument to success.

—If the injunction granted the other day by the
Toronto courts holds god, the trades unionists will be
the losers of quite an effective weapon in their present-day
methods of carrying on disputes, Rz:aders of the news-
papers may often have ohserved in the advertising columns
notices to the effect that mechanics of one description or
another are requested ¢ to keep away from a certain town,
there being a strike on,” or words to that effect. Mr.
Justice Britton considers this usage an unlawful in-
terference with the rights of employers and would-be
employees, for to the latter it indirectly says that if they
are so obstinate as to bz willing to work when the unions
do not wish it, their course will be rendered distinctly
unpleasant to themselves.

—Better than the general assertion, which we have
been hearing for many months past, that thousands of
newcomers are pouring into our North-West, is an
authentic statement of the number who have actually
come in and taken up land. During the month of April
in the present year, the number of homestead entries was
5,675, which is an increase of 3,597 compared with the
previous April. And for the four months of the calendar
year, compared with the same last year, the eutries were
10,274 as against 5,022 for the same four months of 1902.
These returns are unprecedented in the history of the

country. The largést number of entries are at Regina

Edmonton, Calgary, Prince \Albert. Yorkton and Red
Deer, so that they are fairly well distributed over the
Territories.
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—By an accident which sometimes occurs in printing
offices and which it is impossible to foresee or prevent,
namely, the pulling out of type on the press, some
omissions were caused last week in the Bank Statement
for March, on pages 1388 and 1389. In the column of
assets headed’ “Call Loans on Banks and Stocks” the
figures of the Merchants Bank of Canada, $5,250,077, are
omitted ; so are those of the Dominion Bank, $5,556,040,
and those of the Provincial Bank of Canada, $51,747 in
the same column. A gfigure or ftwo has been omitted,
we also find, in the columns headed ‘‘Balances due to
Provincial Governments” and ‘“Deposits for the Security
of Note Circulation.”

OUR SAINT JOHN LETTER.

Car-building works may soon be established in this city.
The Portland Rolling Mills Company, a local organization
now engaged in rolling iron, manufacturing tacks, spikes,
etc., is understood to have the matter under consideration.
The city council decided recently to grant thes company
twenty years’ exemption from taxation on any lines of work
that it takes up in which there is no present competition.
Extensive improvements of the plant are known to be con-
templated, and members of the directorate have admitted
that car building is one of the lines of work that it has
thought of taking up. ~ Some years ago, the James Harris
Company engaged extensively in car building, but of late
years nothing in this line has been done in“St. John. The
opportunities are thought to be particularly good, as the
Canadian Pacific and Intercolonial railroads would give the
company considerable work, and there are many smaller
roads in the province that would also have some business for
the company. In connection with the Portland Rolling Mills
Company, it may be of interest to state that they recently
purchased the warship “Scorpion,” now at Hamilton, Ber-
muda, and will bring her to St. John to be broken up for old
iron. The “Scorpion” was built in England for the Confeder-
ate States, and of late years has done harbor work at
Hamilton.

Advices from Fredericton to-day are that the Government
supporters in the Provincial Legislature in caucus have
agreed to increase the debt of the province by half a mil-
fion dollars, by guaranteeing the bonds of the Restigouche
& Western Railway for 100 miles at $5,000 per mile. Last
year the Government supporters in caucus “turned down”
this same proposition. Then there was an election pending;
now they are safe for five years. Not before has the Legisla-
ture adopted this system of aiding railroads. The Resti-
gouche & Western will traverse the province from Camp-
bellton to a point on the International boundary, near ot
Leonard’s, where it will tap the Bangor & Aroostook Rail-
way. A valuable lumber country will be opened up, and if
reports are correct, the railroad hopes to do considerable
business in hauling unmanufactured logs from New Bruns-
wick to mills in Maine, where they will be made into lumber
and sent to the American market. The rough log can enter
the United States free, and the manufactured lumber must
pay duty. American millmen will make the mast out of this
arrangement. That part of Maine and New Brunswick is be-
sides known as a Sportsman’s Paradise.

A bill passed by the Legislature provides for a provin-
cial tax on all outside corporations doing business in the pro-
vince. Some, such as banks and insurance companies, already
have to pay taxes, but the new bill will exact = fee from all,
no matter what the line of business, and the Attorney-General
intimated that next year he would extend the act so as to
apply to all companies, whether local or foreign. At pres-
ent local companies only pay a fee for their license, but the
‘Government evidently intends increasing its revenue by tax-
ing all companies.

The city council of St. John has secured legislation to
doubje the pay of the aldermen, giving them $200 per annum.
‘There are fifteen aldermen in the city. Members of the

Provincial Legislature are quietly working for an increase
in their indemnity from $300 to $500 per annum. There
are forty-six members. Premier Tweedie evidently has heard
of the move, for in a speech a few days ago he informed the
members that he would not consent to an increase in view
of the state of the finances.

The stove business must be good, notwithstanding the
high price of fuel, for extensive improvements and enlarge-
ments are being made to the two Sackville, N.B., foundries,
those of Messrs. Emerson & Fisher, and Charles Fawcett,
respectively. The St. John Foundry Company will, it is said,
also go into the business of manufacturing stoves, a line of
work they have not up to the present engaged in.

Scotch stockholders of the big pulp mill at Mispec, near
the city, are now in St. John. They admit that the business
has not been too successful, and say that the business of pulp
making has been overdone. Notwithstanding this statement,
a big mill at St. George is nearing completion, and from
several sections of the province come reports of projected
mills. e

St. John, N.B., sth May, 1903.

NEWFOUNDLAND NOTES.

An estimate was sent us several weeks ago that the New-
foundland catch of seals for this season would amount to 350,-

i 000, which would be say 50,000 more than in the previous year.

Since this was published we have received St. John’s papers of
the 16th and 2oth of April which contain lists of ships with
their cargoes. The total then in port was 18 vessels with 276,~
000 seals and four vessels, estimated to have taken 30,000 seals,
to be definitely heard from. And besides these 306,000 there
were “the West Coast schooners and seals taken along the
northern coast to be considered. * * *  With the increased
price this year our people have done exceptionally well.” The
“Telegram” gives a list of twenty-one applications and grants
for whale factory sites in Newfoundland and Labrador, besides
five licenses issued to different companies on the Island, which
that journal characterizes as “a wonderful increase in the in-
dustry.” Not knowing precisely what is meant by these appli-
cations, grants and licenses, we must hazard the guess that
these are establishments for the reduction of whale blubber in-
to oil and the production of other merchantable commodities
from the whale.

In the Legislature on 14th April, the Premier introduced
the following resolutions in relation to the working of the coal
areas and iron deposits of the colony: The Governor in Council
may authorize the payment of the following bounties on pig
iron, puddled into bars and steel ingots made in Newfoundland:
(1) A bounty of $1.50 per ton on pig iron made in Newfound-
land from ore, fuel and flux, the products of the colony. (2)
A bounty of $1.00 per ton on pig iron made in Newfoundland
from ore and flux, the products of the colony. (3) A bounty
of $1.00 per ton on puddled iron bars manufactured from pig
iron made in Newfoundland from Newfoundland ore. (4)A
bounty of $1.00 per ton on steel billets manufactured in New-
foundland from pig iron (made in Newfoundland from New-
foundland ore), and such other ingredients as are necessary and
usual in the manufacture of steel ingots, the proportion of such
ingredients to be regulated by order of the Governor in Coun-
cil. Provided that in computing the bounty no payment shall
be’ made with respect to foreign ores or metal proauceu there-
from used in the products herein mentioned. These bounties
are payable from 1904 to 1910 according to a graduated scale
explained in paragraph numbered (5).

INSURANCE INSTITUTE OF MONTREAL.

The regular meetings of the Institute for the season 1902-03
were brought to a close on Thursday night of last week with
a successful smoking concert in the Windsor Hotel. Mr. B.
Hal Brown, president, occupied the chair, and speech, song and
chat, whiled away two pleasant hours.

The chairman stated that in addition to what had been ac-

complished in the way of papers contributed, the institute mem-
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bership had increased by over seventy-five during the season.

Rev. Dr. Barclay gave a characteristic address, in the
course of which he said that he was a firm believer in insurance,
especially life insurance. Insurance companies were amongst the
greatest benefactors of humanity. It was a man’s bounden duty
to see that those for whom he was responsible were not left
on the charity of others. If any man provided not for his own
he had denied the faith and was worse than infidel.

Major Edwards, the new Consul-General for the United
States, spoke of the good feeling that exists between Canadians
and Americans, and expressed gratification at the kindness of
his reception in Montreal. On the motion of Mr. G. F. C.
Smith, seconded by Mr. Seargent P. Stearns, a hearty vote of
thanks was accorded Rev. Mr. Barclay and those who had taken
part in the programme, the gathering closing ith the singing
of “God Save the King.”

INSURANCE INSTITUTE OF TORONTO.

On Friday evening last was held the annual meeting of the
Insurance Institute of Toronto. The attendance was large, and
included gentlemen from Montreal, Hamilton, etc. The annual
report was submitted. It showed that the membership is now
at the highest point since the formation of the Institute, the
number being 269. It was announced that arrangements have
been made with the Federation of Insurance Institutes of Man-
chester, England, to hold examinations hereafter in Toronto.
A committee of Toronto men has been appointed to choose a
paper for publication in the Journal of the Federation of
Institutes. .

A feature of the evening was the reading of a paper by Mr.
J. J. Kenny, vice-president of the British America and Western
Assurance Companies, whose subject was “The Unearned Pre-
miums, or Reinsurance Reserve on Fire Policies.” A discus-
sion on the paper ensued. The officers were elected as follows:
—P. H. Sims, British America, president; F. Sanderson, M.A.,
Canada Life, vice-president; J. Maughan, Hartford, treasurer;
C. C. Foster, Western Assurance, curator; and J. K. Pickett,
Imperial Life, secretary.

FRATERNAL TOMMY-ROT.

We have a letter from “New Feshioned Man” in London,
who takes exception to our reference of last week in the Inde-
pendent Order of Foresters as the production of an “Old
Fashioned Man.” The London writer asserts that the writer
of the article, and the New York “Insurance Press,” are
both prejudiced against the Order. And he thinks that there
is a manifest injustice done to the Forester, which has a
right to uphold the interests of Forestry, and should not be
laughed at for so doing. Now let us suppose that the writer
of this letter is a sensible man. We shall quote to him some
sentences from a circular issued by the Reception Com-
mittee of the I. O, F. at Toronto, under date 13th March,
1903, and if he does not smile, as we do, at the sort of stuff
written to Foresters, we shall submit to 2ny reasonable
penalty. This circular, entitled: “A Wide Open Letter,”
is addressed To All Good Foresters in Toronto, and says that
some of the Chief Rangers are circular, and some are trian-
gular, some square, but they are “All Jolly Good Fellows,
which nobody can deny.” We give further quotations from this
curious production: “This is not an ordinary document; it's
worse, it's a Dunning Letter, sent out by men with no
prefixes before or after their names, but it means business.
You doubtless know that there is a movement on in Inde-
pendent Forestry to give a reception to Dr. Oronhyatekha
on his return. This could be given in the usual orthodox
manner, but we want something better. We want 500 new
members to present to him, and we are going to get them,
too, if you turn in and help. The reception will be magni-
ficent, but it will be succeeded by a banquet which will be the
swellest thing in eatables and drinkables ever seen in this
town. Don’t forget that. . . The committee has a scheme
to provide something entirely new in the prize line, some-
thing that can be worn as a thing of beauty and a joy for-

‘

| ever. These will be distributed fairly amongst those who have
to their credit two or more new members between March
1st, and the date of the reception, some time in May. We
want your interest, your spare moments and spare evenings.
We want to see every Court in Toronto sending up its quota
of new members. And it can be done.

Let the Courts work now that have never worked before,
And those that always worked, now work the more.

That’s business as well as poctry, and this reception is going
| to be a perfect poem, every active Forester rhyming in with
his neighbor.”

Life assurance is a serious business, and those who know
something of how it ought to be conducted marvel that a
lot of men like the eleven members of the I. O. F. who sign
this “Dunning Letter” should not see in a jollying circular of
the tenor that we have indicated in these quotations some-
| thing inconsistent with sensible or business-like proceedings.
Such a production justifies the Insurance Press, and its cor-
respondent whom we last week quoted, in commenting upon
the “slobbering of our beloved chief,” by the Mutual Admira-
tion Society who appear to control their organ, The Forester,
as a wrong kind of fraternalism and a senseless travesty of
life assurance as it ought to be done.

THE BANK OF SCOTLAND.

We think it not a little remarkable that some of our Cana-
dian banks are able to boast so large a number of branches.
For example, the Bank of Montreal has 58; the Canadian Bank
of Commerce 84; the Union Bank of Canada 69; the Mer-
chants Bank of Canada 86; the Bank of Nova Scotia 48; the
Royal Bank 44. And this Canada of ours is a large and wide-
spread territory. But the Bank of Scotland, whose report has
just been sent us from across the water, has 124 branches, in 02
different places in Scotland, and a branch in London besides.
The totals of this old and strong bank’s balance-sheet are
very considerable. figures, Of the assets, out of a total of
£20,418,511, there is £4,381,648 in British Government
securities or money at call in London; cash and cheques in
transit, £1,626,736; Indian and Colonial securities and other
stocks, £2,032,736; bills discounted, cash accounts, etc.,
£0,555,703. Turning to the liabilities side of the account, we
find note circulation, £1,103,648; deposits and credit balances,
£15,441,406; acceptances, £1,302,278. Then the paid-up
capital is £1,250,000, and there is a reserve fund of £875,000.
The bank pays a dividend of fourteen per cent. The Bank of
Montreal was founded in 1816, but it is a far cry from that

date to 1695, which is the date of founding of the Bank of
Scotland.

MONTREAL CITY AND DISTRICT SAVINGS BANK.

The annual meeting of the City and District Savings
Bank was held in Montreal on Tuesday, 5th May, when the
directors’ report and the financial statement were submitted.
The president, Sir William Hingston, occupied the chair, and
the fifty-sixth annual report of the directors was presented.
It showed the net profits for the year to have been $150,511,
which, added to $125751 brought forward from last year’s
profit and loss account, made $276,263. From this had been
paid two dividends and bonus; $26,000 had been spent in ac-
quiring property for the enlargement of the St. Catherine
St. East branch, and $100,000 had been transferred to the re-
serve fund, bringing it to $700,000, leaving a balance at the
credit of profit and loss of $50,263. The number of open ac-
counts on the 31st December was 62,843, the average amount
due each depositor being $224.14.

The assets amount to $15,782,860, the largest item among
them being $5,097,135, call and short loans on collaterals;
then there are municipal and school bonds, $4,822,017; Gov-
ernment stock, $2,037,013; cash, $1,002800. The liabilities
to the public are $14,432,507, and to shareholders, $1,350,263.

On the motion of the president, seconded by Mr. R.
Bellemare, vice-president, the report and financial statement

T
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were adopted. Mr. Nolan Delisle made fitting reference to
the death of Mr. Henri Barbeau, manager of the bank for a
quarter  of a century, and afterwards a director.

The president announced that it was the
have a branch bank at the corner of McGill
and St. Catharine St., a matter long discussed.

The scrutineers reported the re-election of the retiring
board of directors, viz.: Sir Wm. H. Hingston, Mr. R. Belle-
mare, Hon. James O’Brien, Mr. Justice J. Ald. Ouimet, Mr.
Michael Burke, Hon. Robert Mackay,- Messrs. H. Markland,
Molson, Chas. P. Hebert, Richard Bolton, and G. N. Moncel.
At a subsequent meeting of the directors, Sir William
Hingston was re-elected president, and Mr. R. Bellemare,
vice-president.

intention to
College Ave.

THE MONETARY TIMES PRINTING OFFICE.

Since our last issue left the press, we have practically
completed the alteration and enlargement of our premises, in
such wise that they are better adapted than ever before to turn
out with quick despatch specimens of printing not to be ex-
celled in Canada. Beginning with the outside, in which a
marked improvement has been made, we have renovated and
changed the interior so as to/ make it conform to the require-
ments of a steadily expanding business. The various depart-
ments have been remodelled to accommodate the most up-to-
date system of printing available to-day. Each machine in our
press-room is now run by independént electric power, or
rather, is worked from an individual motor, which will result
not only in a great saving of power, but in prompter work.
Room has been made also for new and improved presses.
Fonts' of the neatest and most modern job type
have been secured. The aim throughout has  been to
create a printing establishment fully equipped both typographi-
cally and electrically.

Attention has been paid also to the lighting, heating and
ventilation of the premises, and in these respects great im-
provement has been effected. We recognize that any artisan
or business man can do better work if he has pure air and
plenty of sunlight in business hours, and we believe that
printers need these fully as much as any class of work-
ers. Certainly, one cannot turn out first-class modern work
promptly and at reasonable prices— which is what people are
after to-day—unless he has adequate space, skilled labor, and,
proper facilities. And one safe way to encourage good men

to do good work is to furnish them a comfortable place to
work in.

THE KING EDWARD HOTEL.

The new Toronto hotel, the Kihg Edward, is to be opened
to the public to-morrow. Its staff has been all engaged—
and a list of them nearly fills a column of a daily paper. Now
that the decorations are completed, and the furniture in place,
the interior of the hotel is a scene of beauty. The formal
opening, at which there will likely be some ceremony, is to
take place later, perhaps on Empire Day.

INSURANCE NOTES.

The office in Montreal of the London Mutual Fire Insur-
ance Company, of Canada, of which Mr. Henry Blachford is
the general agent for the province of Quebec, has been re-
moved into larger premises in the City and District Savings
Bank building in ‘that city. The removal of the head office
of the company from London to Toronto has been com.
pleted; but the alterations to the front of the building at 84
King street East are not yet finished. The lower portion is
to be torn out, we are told, and a new stone front put in.

The fire-bug is an especially objectionable member of
any community. On Friday last, at Springfield, Ont., John
Johnston was held for trial on the charge of arson. On the
previous Sunday night a fire of clearly incendiary origin
destroyed $20,000 worth of property.
Murray was sent for and soon had young Johnston under

arrest. It came out that the oil from the Michigan Central
supply house had been used to start the blaze.

i

Provincial Detective:

FINANCIAL ITEMS.

The bankers of Saginaw are planning to entertain the
Michigan Bankers’ Association with a big licuse party at
Point aux Barques, when the annual meeting of that body
is held in June. A banquet will be one of the features.

On what is known as the Thomas May property, corner
McGill and St. James streets, in Montreal, a new building is
to be erected for the Imperial Bank. Tt is to be made only
four stories high for the present, but the walls will be strong
enough to support several additional stories if it should be
necessary, later, to add them. There will be two handsome
entrances, one in the middle of the McGill side, and the
other on the western corner facing Victoria Square. The
banking room will be fitted up in marble and bronze, and it
is expected that the Imperial will take possession about the
first of the year.

In pursuance of a resolution formed about 1900, when the
then general manager of the Eastern Townships’ Bank, Mr.
Wm. Farwell, visited Winnipeg, along with one of his direc-
tors, a branch of that bank is being placed in Winnipeg. Mr.
Farwell and Mr, Flumerfelt, one of the bank’s directors,
went to Winnipeg last week. The opinion was expressed by
the former that it would pay the Canadian Government to
send out among the large bodies of people, new to this
country, a number: of experts to assist them until they should
become accustomed to the requirements necessary to make
farming successful. This is a practical suggestion. Much
misunderstanding, possibly even suffering, may be avoided, if
new comers are instructed first what not to do, and later what
to do. The Englishman is perhaps the stubbornest man to
instruct. ;

FOR DRY GOODS MERCHANTS.

The Dry Goods Economist, New York, promises to issue
on the oth instant a special Canadian Number, “containing
an exhaustive exposition of the possibilities of the Dominion
as a market for American goods.” The issue is to contain
observations made by a member of its staff, as well as
opinions from leading Canadian retailers. And it is to have
pictures of stores in Montreal, Toronto, Hamilton, Quebec,
Ottawa, Winnipeg, Vancouver and Victoria.
find it a handsome and interesting number.

Sault Ste. Marie, Ont., was visited on the 20th ult. by one
of the largest fires in its history, when the Farwell block,
occupied mainly by Hart Bros. dry goods merchants, and by
Marshall & McLeod, grocers, was totally destroyed, and the
Ganley block, occupied by the Imperial Bank and J. M.
Thompson, dry goods, was badly damaged. The loss on the
Farwell block was about $15,000, insurance, $10,000, and that
on the Ganley block $17,000, with insurance of $11,000.

The W. R. Brock Company, Toronto, advise us that their
No. 30 is a 27%-inch domestic sateen, a mill’s entire stock
of which, comprising 2,000 pieces, they have taken at a clos-
ing price. This is offered to the trade at a price which will
enable it to be retailed at 1oc. per yard, the regular price
being 12%c. It comes in the following colors, white, ivory,
cream, lemon, buttercup, sky, turquoise, royal, peacock, navy,
pink, coral, cerise, scarlet, cardinal, maroon, grenat, nile,
grass, myrtle, biscuit, tan, seal, light slate, mid-slate, black,
old rose and reseda.

We expect to

Reports from Belfast, Ireland, state that the volume of
business in the linen market has been fully maintained. De-
mand was of an all-round and promising character, and the
hardening tendency of prices has continued. Stocks of every-
thing are low. Spinners and manufacturers are contracted
ahead for some time to come. Yarns have been in very fair
demand. Tows are very scarce, and linen yarns have been sell-
ing more freely of late. Continental spinners have again
issued advanced lists. With deliveries much behind, and a
good supply of orders on the books, spinners occupy a strong
position. Brown cloth is selling steadily. Power-loom linens
for bleaching have been in improved demand. Unions are
in brisk request at increasing prices, and there is a still further




THE MONETARY TIMES 15621

increase in the sales of dress goods. The handkerchief trade
is improving. The home demand for bleached and finished
linens has been steady and considerable. Values are very
firm, and buyers will probably have to pay increased rates in
the near future.

According to the correspondent of the Dry Goods Econo-
mist, New York, the demand for spring and summer fabrics
in Lyons continues fair, but as it is too late for new orders,
spring transactions are confined to goods for ready delivery,
and order business in muslin, crepe, etc., is now falling off.
The spring season so far has given satisfactory results.
Whether these light fabrics will again be in the front next
season remains to be seen. For the present manufacturers
are very much in doubt in regard to what will be the leaders.
It is not a question of prices, but of absolute doubt as to
what to make, and buyers are placing no orders. Ribbons
are unchanged and fairly active, and sash widths continue in
good demand. Fancies find a market. The ribbon manufac-
turers of St. Etienne have plenty of work on hand and the
looms are in full operation.

An association despatch from Paris says that although
many of the new model skirts, especially among those con-
structed in thin textiles and designed for quite the summer
season, are mounted with gathers, flat, broad folds or nar-
row tucks, it is quite the exception that the increase of full-
ness thus imparted to ithe top of the skirts starts directly
from the waist line. . In most cases a perfectly flat yoke of
some description surmounts them. This is owing to the favor
still given to the close, ‘clinging appearance round the hips.
And on this point' it is far from probable that any wnarked
change will be introduced, at any rate, this side of fall.

BOOKS RECEIVED.

We are grateful to the publishers, James Hope & Sons,
Ottawa, for an advance copy of their publication, entitled:
“The All-Red Line, the Annals and Aims of the Pacific Cable
Project.” That the book is a careful survey of the subject is
guaranteed by the name of its editor, Mr. George Johnson,
the Dominion statistician. This gentleman, in a concise and
very interesting introduction, explains how he came to ex-
amine the mass of literature bearing on the history of the
Pacific cable, how fascinating was the subject, and how the
development of the still greater proposal of an Empire-girdling
telegraph system gradually came about. The Pacific cable,
jointly owned by six British Governments, and using a force
capable of so much in the way of Imperial consolidation, is
a matter for particular interest on the part of Canadians,
whose efforts, led by Sir Sandford Fleming, were so largely
instrumental in its establishment. In this book, the scattered
materials at the sources of information, together with digests
of many Parliamentary returns, have been collected tm con-
cise form, and several writers have been induced to prepare
distinct portions of a connected story. Among these are
W. D. Le Sueur, J. L. Payne, L. J. Burpee, Fred. Hamilon,
C. Morse, Wm. Wilfrid Campbell, Wm. Smith, and Otto
Klotz. They have done their work well, and the result is an
interesting history of what may prove one of the most im-
portant links in the Imperial chain.

—We note the addition of the gentlemen whose names
follow, to the directorate of the Canada Landed and National
Investment Company: Hon. John A. Boyd, K.CM.G., and
Alfred Hoskin, K.C.

—The claim has b2en made for Neepawa, which is on the
North West branch of the C.P.R. and in the province of
Manitoba, that it is the greatest primary wheat shipping
point on the globe, with a total quantity of 1,200,000 bushels .
marketed last season. But the “Vidette,” of Indian Head,
which is in Assiniboia Territory, near Regina, claims that
that town is the largest initial shipping point of wheat in the
world.  Says that journal: “As our output last season was
about 1,500,000, Indian Head’s right to the title still exists.

The previous season, according to the C.P.R. returns, Indign |

Head’s total output was 1,700,000, and Neepawa’s, 1,100,000
bushels. Neepawa may be second, but she is still much be-
hind.” By “initial shipping point” we understand to be

meant a point where grain is first brought to rail or water.,

A new cold-storage plant has been completed at Fergus,
Ont., and is said to be one of the most complete in Canada.
It has a slaughtering capacity of about 75 bullocks per day,
and the chilling room is capable of containing four hundred
carcases. Every part of the animals killed will be utilized.

—A company is being organized in Toronto, under the
title of the Investors’ Security Company of Canada, Limited,
with a capital of $160,000, whose worthy object it will be, we
are told, to eliminate unprofitable or wild-cat propositions
for the investment of money. At the present time there are
sO many schemes put upon the market by unscrupulous pro-
moters that the investor, who perhaps has been bitten before,
is chary about putting his money into many a really prom-
ising enterprise. This the above company, which, we believe,
has some good solid business men behind it, will endeavor
to obviate. It proposes to give would-be investors, for a rea-
sonable consideration of course, a good practical idea of the
prospects for any proposition in which they may be inter-
ested. Incidentally it will act as an ordinary brokerage
firm, but with this difference, that everything which passes
through its hands must first have been most rigoronsly in-
vestigated and proved itself satisfactory. There is a com-
pany of a similar character in London, Eng., the operations
of which, we believe, have been attended -with considerable
benefit as well as profit. The entrance into the financial
world of any workable scheme for separating the wheat from
the chaff is an event to be welcomed with interest.

—There appears to be a distinct movement towards the
cutting up of part of the great area of British Columbia into
small tracts for farming and fruit-growing purposes. Years
ago, agriculture in that province received a set-back owing
to the heavy cost generally of clearing the more fertile lands,
and to the conditions to success being but partially under-
stood. Another drawback, especially in a country where in-
tensive cultivation seems to be particularly desirable, has been
the fact that lands have often been held in very large tracts.
Latterly, however, as suggested above, brighter prospects
seem to be dawning for British Columbia as an agricultural
province, and it is not unlikely that, with its beautiful climate
and rich soil, it will occupy a unique place in the Dominion’s
list of producing sections. One company, which is operating
in small tracts, is an English one and goes under the name
of the Canadian Real Properties Company. It owns
6,000 acres of land near Kamloops, and, as this is situate in
the dry belt, very good in some respects for fruit-growing,
it is running an irrigation ditch eighteen miles from Jame-
son Creek. The land thus made available is te be disposed

* of in small holdings of from one to fifty acres or more. We

mention the aims of this company as being illustrative, we
believe, of several others which are contemplating in various
sections, the development of this wonderfully rich and com-
paratively unknown portion of Canada.

CLEARING HOUSE FIGURES,

'fhe following are the figures for Canadian clearing houses for the
week ended with Thursday, May 7, 1903, compared with those
of the previous week.

Crries May 7, 1903 April 30, 1903
BDIOBEPORI e v vein i s amends BI4.700,7760 $19,940,622
TOTONEO «iis susninsnarcnssasss 10,394806 14,483,678
AVIBBIONS v s oo viis vivss o nanianed i 5,048,708 4,406,646
ORI o0y s cvma ciasssarae. . 1,402,178 1,672,497
T R SRR GRS gt s Y% 1B 8 759,142
IR SR T g e o 961,966 799,120
OGO s (o0l e st o ar 1 080,052 1,089,452
hed e T R AR R e A R S 531,672 397,068
QUODBC o & ousiannsioiivuns s ani - LBVES0L 1,348,186
TOURWER i v saidies i iivis s sn ™ 9,809,252 1,671,314
LOBAOR < Juiiviioas sesniivsoie. 1002775 800,233

$57.392,446 $50,086,960
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‘““ Canada’s (reatest
Carpet House.”

FLOOR COVERINGS

FOR

Office fand £ Home

|T

is keeping very strictly within the facts to say that the stock of
Carpets, Rugs, Linoleums and Oil Cloths, that we are showing

for the present season’s trade, has never been equalled in our
long business history of practically half a century.
Whether for the home or the office you are sure to find just what

will be most pleasing to your taste.

We carry at all times so com.

plete a stock of linoleums and cork carpets that the largest suite of

offices can be covered by us.

Extra Special in Carpets

30,000 yds. Axminsters and Brussels,
bought under exceptional circum-
stances, including designs for
drawing-room, dining-room,
library, and halls, borders and
5-8, 3-4 and 4-4 stair carpet to
match. Price,

Best Brussels

Victorian Axminsters

New goods in rose pink ground and
new green ground, with chintz
coloring, suitable for drawing-
room, blue and red Indian, wit
4.4 stair carpet to match, suitable
for hall, dining-room and library,
regular price $3.25, for........$2.2

Specials in Rugs

Over 1,000 Oriental Rugs, compris-

ing hand made Mirzapore, sizes
B XBHt. uoevsinghovinavs $ 5.50
Up to 15,6 x 12:2.. .. .06 52.60

Hand-made heavy Ouchaks, sizes
7.5x5.6 $18.50

Up to 15.7 x 11,10.,...... 80,00

A few particulars:

Hundreds of very fine and quaint
antique strips and small pieces, in
perfect condition, about half the
regular price, $22.50 down to $5.50

Linoleums, Cork Carpets,
Oilcloths and Cocoa
Mattings.

‘We show a variety, with quantities
in stock sufficient to supply the
largest order; price per sq. yd.,
$1.85, $1.10, ...... svesasssrens y {

Cork Carpets, 6 ft, wide, in brown,
terra cotta, and green, with 9 in,
Mosaic border, prices per sq. yd.,
BLOB vieeiiives N v e nny o e 85

Printed Linoleum, 6 ft. and 12 inches
wide, per sq. yd., 75c., 50c. and 40c.

Plain Linoleum, 6 ft. and 12 inches
wide, per sq. yd., $1.00, 80c. .. 5OcC.

5c

C.

Cocoa Mattings, in all widths up to
2 yards wide for churches and
front door steps.

Cocoa Mats in extra heavy quality,
all sizes in stock, and special num-
berings, and borders made in a
few days, to order.

We pay every particular attention to orders from out of town,
and it is always to your advantage to get the benefit of our large

selection and special prices.

JOHN KAY, SON & CO., Limited
36-38 King St. West, Toronto

TORONTO STOCK TRANS-
ACTIONS.

The stock market has been somewhat
dull this week, though prices have kept
fairly steady. Money has been mcre
plentiful, so that rather more activity
was to have been expected. Trausac-
tions of the week were as follows: Bank
of Toronto, 51 at 245-247; Commerce,
107 at 165-165%; Imperial, 70 at 23034-

240; Dominion, 51 at 244-244%; Ottawa,
72 at 220; Molsons (new) 17 at 198; Nova
Scotia, 10 at 275; West. Assurance, 35
at 95; Consumers’ Gas, 28 at 210%%;
C.P.R. 4,164 at 131%4-132%; Tor. Elec.
Light, 80 at 135; (new) 25 at 131%; Can.
Gen. Elec. 185 at 18234-185; Com. Cable,
1,224 at 161%5-165; Toronto Raliway, 30
at 100%-10034; Twin City, 1,540 at 11134-
112%; Can. Land. & Nat, 24 at 107;
Can. Per. & W. C. Loan, 100 at 122%;

! Huron & Erie, 20 at 175; ditto, (20 p. ¢c.
paid), 20 at 175; Lon. & Can. L. & A.,
15 at 99; N. W. Land (pref.) 2 at 04%4;
Carter-Crume, 10 at 100%; Can. Salt, 5
at 119; Sao Paulo, 190 at 9534-96%; St.
Law. Nav. 44 at 140-141; W. A. Rogers,
30 at 10134; North. Nav., 100 at 144-
146%; Niagara Nav., 10 at i30%; B. C.
Loan, 50 at 73; Dom. Steel, 25 at 20%%;
Dominion Coal, 1,540 at 107-110%:; rref.,
5 at 117; N. S. Steel, 150 at 100-10214;
bonds, $11,000 at 111; Lake Sup., 120 at
634-7%; Dom. Steel, 1,250 at 20-3034;
Tor. Mortgage, 3 at 03.

FASHIONABLE CORRESPOND-
ENCE.

Caroline Lockhart has an interesting
series of Answers to Correspondents, in
Lippincott’s Magazine. Here is one of
them:

Madame Yelle, the world-renowned
beauty specialist and authority upon all
matters pertaining to the heart or ward-
robe, will cheerfully answer questions re-
ferred to her by our readers. Anony-
mous communications will receive no at-
tention.

“Dear Madam:—Noticing your
helpful hints to the troubled, I write
to ask you if you won’t please plan a
nice fall suit for me. I have about
the house three flour-sacks and four
nice gunny sacks. How can I make
them up?—Lilly Belle.”

Thank you for your kind words. Rip
the sacks at the seams and press care-
fully with a lukewarm iron. Make the
burlap into a seven-gored skirt, strap-
ping the seams with the flour-sacking
and finishing the ends with rosettes of
ooze calf. Make a bolero jacket of the
flour-sacking, strapping the seams with
the burlap. A row of China buttons
around the edge of the jacket gives a
very Frenchy touch.

BELFAST ALL-LINEN BALL.

Under the patronage of the Lord
Mayor of Belfast, several noblemen and
prominent manufacturers and merchants
in the North of Ireland linen trade, a
fancy dress “all-linen” ball was held in
the Ulster Hall, Belfast, on March 27th.
The object of the promoters, apart from
the social aspect of the dance, was to
bring prominently before the public the
superior qualities possessed by linen as
a dress material for ladies; and also to
demonstrate that it is suitable for pur-
poses other than its stereotyped use as
shirts and collars. Toward this end the
whole decorations of the hall were
formed of pure linen, as well as the
whole of the ladies’ costumes, and, as
far -as possible, those of the gentlemen.
The great variety of shades as well as
texture was a surprise to those who
hitherto only knew the fabric in its
more conventional form, and the hand-
some costumes photographed for repro-
duction. in the illustrated papers.
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—There is many a town that supports !
a brass band and a baseball team that :

cannot afford a fire department.—Boston
Transcript.

—Jeweller.—"“Diamond shirt studs?
Yes, sir; here’s a set, neat little stones,
for $125.” Customer.—“Huh! Out
home in Chicago I can get ” Jewel-
ler.—‘Ah! did you say Chicago? pardon
me, here you are.
big flashes. Three carats each! Sell you
that set for $3.50."—Philadelphia Press.

—Russia—“Delighted to find you so
determined on the open door. But when
are you going to open the door at

home?”
United States—“Oh, you don’t under-
stand the situation. Our susceptible

manufacturers simply couldn’t stand the
draughts through it. The open door is
purely for exports.”nNew York Evening
Post.

Commercial

MONTREAL MARKETS.
Montreai, “lay 7th, 1903.

Ashes.—The first boats downwards
through the canals brought a few small
lots of ashes, the largest being one of
34 barrels, a considerable parcel as trade
now goes in this line. English demand is
still light, and shipments by frst outgo-
ing steamships hardly exceed 50 barrels.
We quote about $5 for first pots; seconds
from $4.45 to $4.50, and pearls, $6.25.

Cements and Firebricks.—The demand
for cements is good, and arrivals by late
steamers have been quite large, but,
owing to the teamsters’ strike, the ship-

Just look at these !

ment of goods now on the wharves is
impossible, and not only is local business
\impcded, but also building and general
contract operations all over the country.
‘:Prices remain as last quoted,

Dairy Products.—The export business
in cheese is being very materially affected
i by the sympathetic strike of the

men, but the market is not affected to
| the extent some imagined it would be,
and quotations are fairly steady at 12 to

12%c. for Quebecs, and from 12)% to
12%c. for Western. The demand for

butter is confined to local consumption,
{ and values rule easy at about 18%c. as
| the outside for fine creamery.

Dry Goods.—Quite a fair amount of
| retail paper came due on the 4th,
| was well met, one large house reporting
{87 per cent. net, while others speak of
iexcel]ent results. Retail trade with the
| larger city stores is good, though in
some suburban sections the effects of the
strikes among the laboring classes are
apparent to some extent. Firm markets
are reported in all lines, and a cable was
received from Bradford to-day stating
that the market for dress goods showed
a strongly advancing tendency, and re-

commending the prompt placing of
orders.
Groceries. — Further advices f{rom

Japan corfirm the strong advance shown
on the opening of the market, quotations
{ being from § to 6c. higher than last
year. Despite the high figures, it is said
there are American orders in hand for
practically the whole crop of first pick-
ings, so that very few are likely to reach
Canada. In this connection it is inter-
esting to note that the demand for
| Ceylon greens is steadily increasing, and

| there are those in the trade who predict |

| that these goods will eventually largely
| 3

The Mctropolitan Lif

INSURANCE CO.
OF NEW YORK,

““The Leading Industrial Company of America,"’
Is represented in all the principal cities of the United States and Canada

THE METROPOLITAN is one of the oldest Life Insurance Com-
panies in the United States. Has been doing business for over

thirty-five years.

THE METROPOLITAN has Assets of over 89 Millions of Dollars
Liabilities of 78 Millions, and a Surplus of over 10 Millions,

THE METROPOLITAN pays Death Claims, averaging one for every
minute and a half of each business day of eight hours, and
has nearly Seven Million Policy-holders.

THE METROPOLITAN offers remuncrative employmeni to any
honest, capable, industrious man, who is willing to begin at he

bottom and acquire

a knowledge of the details of the business.

He can by diligent study and practical experience demonstrate
his capacity and establish his claim to the highest position in

the field in the gift

of the Company. It is within his certain

reach. The opportunities for merited advancement are unlimited.
All needed explanations will be furnished upon application to
the Companv's Superintendents in any of the principal cities.

BRANCH OFFICES IN CANADA

Hamilton, Canada—Canada Life Building—cor.
iles, Supt.

King and James Streets—W. C.

L ondon, Canada—Masonic Tempie Bldg., cor. Richmond and King Streets—

John Rothwell, Supt.

Montreal, Canada—1670 St. Catherines Street—Chas. Stansfield, Supt.
& “ Provincial Bank Bldg, 7 Place D'Armes-H. H. Decelles, Supt.

Ottawa, Canada—Metropolitan Life Building,
G. K. deKappelle, Supt.
Quebec, Canada—Metropolitan Building, 39 St.

Metcalfe and Queen Stroets—

Johns St.—E. J. Payette, Supt.

Toronto, Can.—Confederation Bldg., Yonge St —]J. E. Kavanagh, Supt.

= Dominion Chambers, 449 Spadina Ave.— Henry

o wning, Supt.

| teamsters, in support of the longshore- |

and |

| displace Japans, in so far at least as Can-
ada is concerned. Molasses is in light
| demand at present, but the market is a
very stiff one, and it is somewhat of a
problem as to whence suppries are to be
; obtained for the coming fall trade, as no
| orders are reported as being placed in
| Barbados on Montreal account. A cir-

| THE D
‘Ontario Aceident and %AGGA'NIENTS

(Uoyds Plate Glass . DISEASE.

INSURANCE COMPANIES

[ssue Srecially Attrastive Policies covering Accldent
Accldent and Sickness Combined, Employers’,
Elevator, General and Public I lability
Plate Glass,

EASTMURE & LIGHTBOURN, Gen'l Agents
8 Toronto Street, TORONTO

THE GREAT WEST
PERMANENT LOAN AND
SAVINGS CO.,

274 Portage Ave.,, Winnipeg, Man.

Permanent Preference Stock of the par value
of One Hundred Dollars per Share is being rapidly sub-
scribed for at a ten per cent. premium.  This stock bears
Five per Cent per annum, paid half-yearly, It also par-
ticipates in the profits in excess of said five per cent,

Profits paid yearly.

Five per Cent. Fud-pn(d Stock (is an excellent
investment), withdrawable in three years,

Money to Loan on First Mortgage on Real Estate on
reasonable and convenient terms.

W. T. ALEXANDER,. - - - President.

The Continental Life Insurance Co.
Head Office, TORONTO
AUTHORIZED CAPITAL, %1,000,000
The policies of the Continental are as liberal and free
us absolute safety allows, and the premiums are as low
| as the security o polic{holdern permits, For districts

| and agencies apply to Head Office.

i HON. JOHN DRYDEN, President.

| GEO. B. WOODS, Manager.

| CHAS. H. FULLER, Secretary.

The Lond(;: Mutual

Fire Insurance Co. of Canada
Established 1859,

Losses Pald, - - $3,250,000 00

Business in force, over - $66,000,000 00

Assels - - - $628,690 16
e Dm;:;:i'dent. Gm\'/igi"l;:?aenﬂ

H. WappineTON, Sec'y and Man. Director.

SOME MEN PAY
$10,000 & .5

their advertising. There are others

who for an annual
pay $5-OO subscription te
Printers’ InK and learn what

all the advertisers are thinking about.
But even these are nect the extremes
reached. There are men who lose over

$ l 00’00 a year by

doing nei-
For sample copy send 10 cents to ther one.
PRINTERS’ INK, No. 10 Spruce St.,
New YORK CITY.
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cular letter just to hand from the island,
under date April 23rd, says last sales
were made at 18c., first cost, while
holders were asking for the balance of
the crop, estimated at 4,000 puncheons.
The high prices of these goods is divert-
ing the demand to syrups, and the makers
of corn syrups are said to be doing an
increased trade. The teamsters’ strike
is affecting the movement of sugars, but
the market shows no change, and for
granulated the factory price is steady at
$3.095, with yellows ranging from $3.30 to
$3.75. In other lines there is nothing in-
teresting.

Hides.—The only change to be noted

is the advance on Monday of lamhskins !

to 15c. Receipts of beef hides are now

comparatively small, but there is yet con-

siderable stock in warehouse; quotations '
by buyers remain at 8c. for No. 1. Cali- |

skins are steady at 11c. for No. 1, and gc.
for No. 2.

Leather.—Quite a large quantity of

sole is lying here for export, shipment |

being hindered by the difficulty in get-
ting goods moved to the docks. From
shoe manufacturers there is no very ac-
tive demand, though fair sorting business
is reported in summer footwear, and fall
orders are commencing to come in. Job-
bing sole is in very fair demand, with a
scarcity of stock. Values are generally
steady.

Metals and Hardware.—There is prob-
ably no line of trade more badly tied up
at the moment than these, there being
large accumulations of much needed ma-
terial of all kinds on the wharves, which
cannot be moved, and though some little
shipping is possible by river boat, noth-
ing of moment can be shipped by rail, as
all the Shedden teamsters, as well as
those of the Dominion Transport Co.,
doing the cartage of the Canadian Pacific
Railway, are out on strike. There are
now quite liberal supplies of pig iron on
the wharves, Summerlee No. 2z and

Middlesboro, $21 to $21.75 being quoted

as to lot for the former, and about $19 !

for the latter. Domestic furnaces have
still none to offer. Bars are steady, and
iron pipe firm at $4.81 for one inch. The
new pipe mill ar Guelph is expected to
be in the market with goods in course of
a week or two. In plates and sheets
there are no changes, and tin, copper,
spelter and the general run of metals are
all steady.

Qils, Paints and Glass. — Nothing
specially new is noted in these lines, ex-
cept that turpentine continues to ease
off. Large supplies of glass are arriving,
one firm having $30,000 worth of plate
glass laying on the wharf, which cannot
be moved, besides a large amount of win-
dow glass. We quote: Single bar-
rels, raw linseed oil, 59¢.; boiled, 62c.;
net 30 days, or 3 % for four months’
terms. Turpentine, 80c. Olive oil, ma-
chinery, o9oc.; cod oil, 35 to 37%c.
per gallon; steam refined seal, so0

to 55c. per gallon; straw, do., 45 to 47c.; |

castor oil, 7% to 8c., for machinery;
pharmaceutical = ditto, 8% ‘to gc.; lead
(chemically pure and first-class brands)

No. 2, $4.50; No. 3,4.12%; No. 4, $3.75;
dry white lead, 4% to sc. for pure; No.

l$5~rs to $5.25; No. 1, $4.75 to $4.871%;
!

4Yic.; No. 1 red lead, 4 to 4%c.; putty,

rels, $1.00; ditto, in kegs, or boxes,
$2.40; 23-1b. tins, $2.55; 12%-lb. tins,
$2.65. London washed whiting, 40 to
45¢c.; Paris white, 75 to 8oc.; Venetian

to $1.50; spruce ochre, $1.75 to $2; Paris
green, I4c. in bulk, and 15¢. in 1-1b. pack-
ages; window glass, $1.00 to $2 per s0
feet for first break; $2 to $z.10 for sec-
ond break.

TORONTO MARKETS.

Toronto, Ma» 7th, 1003.
Chemicals, Drugs, Etc.—Cod liver oil

continues to be the strongest feature in

: ! however.
1, ditto, sc.; genuine red ditto, 4% to |

red, $1.50 to $1.75; yellow ochre, $r.25 !

the market, prices bemng the highest on
record. Little is being actually bought,
Opium is dull, and quinine

fairly steady. English reports speak of

i a good enquiry for chemicals for export,
in bulk, barrels, $2; bladder putty in bar- '

the home trade, however, being disap-
pointing. At the same time, the gen-
eral situation cannot be deemed unsatis-
factory. Trade in heavy alkalies has
been a little less active. Bleaching
powder is dull, though at low prices,

i.\nmmni:l alkali is firm and in demand.

Dry Goods.—General trade is de-
wholesale dry goods
people as being hardly better than fair,

scribed by the
the cool weather having affected it
somewhat adversely. This is looked up
on, however, as nothing more than a
passing phase, as every indication speaks
for a prosperous season. There is no
special feature calling for comment. Pay
ments have been fully up to average.

The Biggest March and April.

Head Office, WINNIPEG, Manitoba.

Toronto: 18 Toronto Street,

THANKS to the assistance of our Policy-holders throughout Canada
in response to our Circular and Annual Report, the applications
received in March and April make a new record.

A copy of our last Annual Report, which has been so well received by

our Policy-holders, our Agents, and the }ml)lic generally, will be sent on
application to the Head Office, or any o

Montreal : Mechanics’ Institute Building.

our Branch Offices, as follows:

St. John, N. B.: 74 Prince William St.
Vancouver: Inns of Court Building.
Calgary : Norman Block,

Great-West Life Assurance Co.

Confederation
Wife

ASSOCIATION, HEAD OFFICE, TORONTO.
gllclos Issued on All Approved Plans.

W. D. MATTHEWS,

W. C. MACDONALD,
Aoctuary.

W. H. BEATTY, - - President.

Vice-Presidents.

FREDERICK WYLD, P

J. K, MACDONALD,
Managing Director.

SOLID AND PROCRESSIVE

has paid to its Policy-holders in cash :—

Since its Organization in 1869

The Mutual Life of Canada

For Thirty Years THE ONTARIO MUTUAL LIFE

For Death Cla&lms ........cc.cecoiaesananes .....$2,424,621 63
For Endowments and Annuities .............. 764,462 31
For Dividends to Policy-holders............-: .. 1,177,061 77

For Cash Surrender Values to Policy=holders..

making $5,225,616.22, and it holds in Surplus and Reserve for the security of its
policy-holders on 4 and 3% per cent basis $6 e P
policy-holders and . :1d for their secur.ty of 311.650,210.4»3. This sum largely exceeds
the total prerhium; paid to the Company—the result of 83 years’ operations and
actual favorabi> results eount in life insurance.

,424,594.21, being a grand total paid to

859,570 51 ;

ROBERT MEL . President. | GEO. WEGENAST, Manager. | W.H. RIDDELL, Secretary.
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W. C. A. LAMBE
LLOYD’S AGENT

FOR ONTARIO.

Surveys and Appraisements on
goods damaged by salt water at-
tended to at all points in Western
Ontario. Certificate from Lloyd's
Agent of damage is accepted
by British Insurance Companies.

FOUNDED 1825. *

Law Union & Crown
INSURANCE COMPANY OF LONDON

Aseets Excecs $22,000,000

Assets Exceed
Fire risks accepted on almost every description
of insurable property.

Canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Mgr.

DOUGLAS K. RIDOUT, Toronto Agent.
Agents wanted throughout Canada.

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED IN 1863.
HEAD OFFICE, -  WATERLOO, ONT.

Total Assets 31st Dec., 1900 .........8361,361 03
Policles in Force in Western -

tario over 25,000 00
GEORGE RANDALL, WM. SNIDER,
President, Vice-President,
FRANK HAIGHT, R. T. ORR,
Manager. Inspector

The most useful busi”
ness book of thisage is

MURRAY'S

Showing interest on
all sums from $r.00
to $10,000 at § per
cent, rates from 2}
to 8 per cent, for 1

Tahles

Revised Edition.

B. W. MURRAY,

Accountant’s Office, |
Osgoode Hall, Toronto. ’

—Onward and Upward—

EACELSIOR LIFE INSURANCE .

Head Office, -~ Toronto

Assets.’ Income. Ins. in Force.

1902 ......$608,577....9$243,181....$5,170,816
1892 ...... 87,279.... 29,789.... 1,281,750 |

Good openings tor good Agents
with a progressive Company.

EDWIN MARSHALL DAVID FASKEN,
Secretary. President.

THE.... [Incorporated 1875)

Mcrcantile Fire

INSURANCE COMPANY

All Policles Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

INSURANCE COMPANIES

THE DOMINION LIFE ASSURANCE CO.
Rosl'lltm ;902.' :
-$ 4,898,538 oo

1t per cent.

Business in torce
Increase......

Income in 1902 $182,171 45
Increase . 15 per cent,

ets .. $705,516 60
Increase ... i .. 14 per cent.
Cash Surplus to Policy-holders............ $137,969 30
TROPEASE 1Y TO0R & ius «laion np v v blos s e 0o via g6.854 0o

JAS. INNES, President.
THOMAS HILLIARD, Managing Director.

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

MILLERS & NANUFAGTURERS

Insurance Company.

Fire Ins. Exchange

Corporation.
Authorized Capitals, $1,250,000

Special attention given to placing large lines on
mercantile and manufacturing risks that come up to
our standard.

Head Offices—Queen City Chambers, Toront
SCOTT & WALMSLEY

ESTABLISHED 1858
Managers and Underwriters.

Encrisn  (Quotations on London Market)
No. , g% |
Yearly | %8S | Last
3:";';:: Divi- | NaAME oF CoMPANY ; E%i gi Sale
Stk dend. 1_‘::‘ > E
| |
%
250,000 8ps i [
50,000| 3 5 | & [
200,000 ‘g’ Guardian F. & L. . | § ‘z ?zi
35,862 20 |London Ass. Corp. 25 | 12| 53 54
10,000 174 |London & Lan.L.. | 10| 2 9
89,155/ 24 |(London & Lan.F.. | 25| 2} -qz 204
245640 9o |Liv. Lon. & Globe.. [Stk| 2| 46 47
30,000 30 Northern F. & L... 100 | 10 | 74 75
110,000/  gops |North Brit. & Mer.. | 25 | 6}] 6 37
53776 35 |Phoenix............ 50| 5|34 35
125,234 63 |Royal Insurance.... | 20 | 3| 50 st
20,000| ..... |Standard Life......| s0 | 2 | .. ..
240,000/ 8/6ps/Sun Fire,.......... 10| 10| 11 11}
|
| Par |y
AV ndon
RAILWAYS li"alsu‘:-‘. % Apr. 24
|
Canada Pacific Shares, 3%............ .| $100 1348 13:
C. P. R. 1st Mortgage Bonds, s%........ | .. lll* l:l;;a
do. soyear L. g Bonds, 34%......| .... [103 10
Grand Trunk Con. stock........... 100 | 18§ ngi
5/% perpetual debenture stock oos {2385 138
0. . boads, and charge 6%. .. 124 127
do. First preferences...... .. 10 [tz a3
do. Second preference stock 3} P B ga
do. Third pretference stock........ ceee |48 48}
Great Western per 5% debenture stock.. | 100 |35 138
Midland Stg. 1st mtg. bonds, 5%..... .| 100 (10§ 107
Toronto, Grey & Bruce 4% stg. bonds, {
SO DOTEIREI + v s 5o s hansschsianas 100 [1¢7 109
{
SECURITIES. y e
pr. 24
Dominion 5% stock, 1903, of Ry. loan o 1 101 103
do. 4% do 1904, f. B, .| 101 105
do. % do 1910, Ins, stock .| 104 106
do. 33% do. Ins. stock..... .| 101 10§
Montreal Sterling 5% 1908. .. 101 103
do. 5% 13:4, . s% K 101 103
. do. e Ny, IR T A 101 103
City of Toronto a/ater Works Deb., 1906, 6%..| 100 107
do. do. gen. con. deb. 1920, ..| 100 111
do. do. stg. bonds 1928, 4%..| 102 104
do. do. Local Imp. Bonds 1913, 4%..| 100 102
. do. do. Bonds 19393;%.. 98 100
City of Ottawa, Stg. 1904, 6%..| 100 102
City of Hamilton Debs. 1934 5%..| 101 103
City ot Quebec, con., 1905, 6%..| 102 104
. do. do. sterling deb. 1923, 4%..| 101 w3
City of Vancouver, 1931, 4%..| 100 102
_, do. _ do. 1932, 4%..| 100 102
City of Winnipeg, deb.' 1914, 5%..| 105 107

I t t day to 368. :
“ eres Price $10.00 ||

Chained Down

is the condition in which
many men of good selling
capacity find themselves.
They have reached the limit
in their present business.
Any man in this position who
feels that he can sell a good
security to conservative in-
vestors and can give bank
references is invited to write
stating his age, his business
and his reason for desiring to
branch out into another line

of work.

All letters treated as strictly confidential.

GEORGE T. DEXTER,

Superintendent of Domestic Agencies.

The Mutual Life Insurance Company
of New York,

82 Nassau Street, New York, N.Y.

Established 1824

me MANCHESTER FIRE
Assurance Co.

Fead Office—MANCHESTER, Ena.
H. S. MALLETT, Manager and Sccretary.

Asseots over $13,000,000

Canadian Branch Head Office—-TORONTQ
JAS, BOOMER, Manager.
T. D. RICHARDSON, Assistant Manager.

Smrrn & MacKenzig
Toron A”‘“"}Jou?n LAWSON.

Union
Assurance Society or London

Instituted in the Reign of Queen Anne,
A.D. 1T

Capital and Accumulated Funds
Exceed $16,000,000

One of the Oldest and Strongest of
Fire Ottices

Canada Branch: Corner St. James and
MeGill Sts.,, Montreal.

T. L. MORRISEY, Manager.
W.& E. A. BADENACH, Toronto Agents

ECONOTICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.

Total Net Assets $ 3°°v£9 5
Amount of Risk ... D ik . 15,397,774 1
Government Deposit........ .. ....... 36,300 o

JOHN FENNELL, - . - - President
GEO. LANG. - - - Vice-Preside
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MUTUAL FIRE

STANDARD INSURANCE CO.

Head Office, - MARKHAM, Ont.

Authorized Capital, - 500,000
Subscribed Capital, - - 125,000
‘WM. ARMSTRONG, H. B. REESOR,
President Man. Director
F. K. REESOR, FRANK EDMAND,
Inspector City Agent

ENGLISH TRADE!

DO YOU WANT IT?

Advertising in Great Britain is best done by the
Commercial Publishing Company.

Our classified lists ot all Trades and Professions
wup-to-date.

Estimates given or every description ot advertising,
envelope or wrapper addressing, and circula distributing

Correspondence solicited by

GOMMERCIAL PUBLISHING CO.,

18, 19, & 20, Holborn Viaduct,
LONDON, E.C., Eng.

THE INVESTOR’S CHRONICLE.
The British Monthly Financial Review

in addition to signed articles by leading expert writers
gives a complete review of the world's Financial Press.

Unique and Reliable Enquiry Facilities: by Coupon
with regard to British Investments and %‘ransvaal
Mines. A competent staff gives undivided attention to
this work.

Anuual Subscription tor Canada:

TWO DOLLARS PER ANNUM.
Tower Chambesr, I‘opdon Wall, London,

Nationglz Banker

84 & 86 La Salle St.,

Chicago, Illinois.

A journal of national circulation., Is
read by bankers, capitalists, investors,
tetired merchants. It you want to
reach a good class of buyers and the
moneyed and investing public, advertise
fnthe National Banker. Sample copies
free. Advertising rates on application.

§ tells the circulation of all the newspapers.
Bt tells the circulations correctly.
Pt is revised and reissued four times a year
Price Five Dollars.
Delivered Carriage Paid.

P

Flour and Grain—No
change has taken place in conditions
affecting the flour market. Ninety per
cent. patents hold at about $2.67%% to
$2.10, in buyers’ bags, middle f{reights.
Oatmeal, also bran and shorts, are
steady in price, and without appreciable
change, so far as demand is concerned.
Ontario wheat has not changed, but
Manitoba has gone up 1 to 2c. Barley
is dull at a drop of 1c.
I or 2c. lower.
before.

particular

Rye.and corn remain as
Buckwheat is dull.

Fruit.—Wholesale fruit merchants are
busy, and oranges, early strawberries,
tomatoes, etc., are selling at very fair
prices. We quote: Strawberries, quarts,
18c.; North Carolina, large quarts, 18 to
20c.; apples, per barrel, 75c. to $2; per
bushel, 10 to 20c.; bananas, $1.50 to $2.50
per bunch; oranges, Jamaica, per barrel,
$5 to $5.50; per box, $2.50 to $3; do.,
California navel, per box, $3 to $3.75;
Valencia, $4.75 to $5 per box for ordi-
naries; $5.75 to $6 for large 420’s, and $6
per box for 714's; lemons, Messina,
$2.75 to $3; California, per box, $3.50 to
$4; sweet potatoes, per barrel, kiln
dried, $5.50; cocoanuts, per sack, $3.75;
pineapples, 24’s and 30’s, $3 to $3.75 per
case;’ 36's, $3 to $3.25 per case; Florida
tomatoes, $4 to $5 per crate; asparagus,
$1.50 to $2 per dozen bundles.

Hardare.—An active trade is being
carried on in hardware circles, and a
more than usually good business is ex-
pected to be carried through this sea-
son.  All seasonable articles are being
called for in large quantities, and the
demand is not restricted to a few sec-
tions, but seemingly is general.
metals are experiencing a good move-
ment also. In Great Britain the decline
in pig iron values, which began towards
the end of March, has steadily continued,
and the aggregate drop is quite heavy,
being about 4s. per ton in Scotch and
Cleveland iron. But little business is be-
ing done, and that is of a hand-to-mouth
description. Higher priced metals, too,
have been easier. Copper has lost £4
per ton, though now a little firmer
again. Spelter is 155. cheaper and lead
about the same. Tin, however, is steady
at an advance of about £3.

Live Stock.—Trade in export -cattle
this week has been practically nil, owing
to the condition of affairs in Montreal.
For butchers’ cattle the demand this
week has been better than last, and
prices have ruled a little higher. No
large number of feeders and stockers
have come forward, so that there has
been no congestion. Trade in milch
cows has been dull, and few good ones
have been offered. Sheep and lambs have
been in good request, and light butchers’
of choice quality have gone up about
25C. per cwt.

Provisions.—Butter is decidedly easier,
owing to heavy receipts. Large rolls
are quoted at 16 to 17c. and pounds at
16 to 18. Cheese is weaker, and is
jobbing at 13c. Eggs are firmer and are
being jobbed around 13c. Poultry, fresh-
killed, is in fair demand, though the

Heavy

Peas, also, are |

iquantity coming forward is by no means
"large. A rather dull market is the rule
for hops just now, Canada, 1902, crop be~
ing sold for 18 to 25¢. United States
| coast hops are quoted as being fairly
firm. Live hogs are a little easier, but
in products a fair business
lellucs are well maintained.

|  Wool.—Prices, far as the local

~market is concerned, remain as before.
For fleece the nominal price is about 14
- to 15¢. for washed, and 8 to gc. for un-
| washed. For pulled, which are in aver-
age demand, the price quoted here is 15
to 16¢c. for supers, and 19 to =20c¢. for
extras. In the States, the prolonged
attitude of “standstill,” on the part of
both sellers and buyers, has fol-
lowed by a seemingly unavoidable fall
in prices, though it would be difficult,
according to advices at hand, to explain
the reason for such satisfactorily. The
third series of the London wool auction
sales opened on the sth inst. The offer-
ings were heavy, numbering 12,345 bales.
Prices were higher. The offerings of
merinos were light, but crosshreds were
in large supply and they were taken
principally by the home trade. Suitable
parcels ofi medium grades were bought
for Americans. Cape of Good Hope and
Natal sold freely {5 the home trade and
Germany. Lambs sold readily and there
was a good demand for slipes, which
advanced 7% per cent. Scoureds sold
well at a 10 per cent. rise. Punta Aréna
grades were firm and in good demand.
Merinos advanced 5 per cent.

is passing.

SO

been

2
EMPLOYERS' LIABILITY
ASSURANCE CORPORATION,

LIMITED,
OF LONDON, ENG.

Personal, Acecident, Health, Lia-
bility and Fidelity Insurance.

Stands First—In the liberality of
its Policy Contracts—in Financial
Strength—in the liberality of its
Loss Settlements. Total available
resources, $6,000,000,

Deposited with the Receiver General
in Canada for the benefit of policy
holders, $120,450.00.

Reliable Special Agents Wanted.

Griffin & Woodland

MANAGERS FOR CANADA.
HEAD OFFICES ;
MONTREAL - = TORONTO
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- The Government Report Shows

any other native Company.

the Report places

That the Canada Life Assurance Company had a larger
amount of New Business paid for in Canada in 1902 than

In this, as in other respects,

The Canada Life First.

Even among the many record-breaking years the Sun
Life of Canada has had, 1902 takes a place in the front,

Business written in 1902, $15,685,686 22.
E Insurance Company
of America.

GEORGE SIMPSON, Resident Manager,
WM. MACKAY, Assistant Manager.
MUNTZ & BEATTY, Resident Agents.

‘Temple Building, Bay Street, C. S. SCOTT, Resident Agent,
Toronto. Tel. 2309. Hamilton, Ont.

[Federal Lifc * =

Assurance Co.

HEAD OFFICE, -

® e 0

- HAMILTON, CANADA.

Oapital and Assets.................. 82,512,387 81
Sarplus to Policy-holders 1,037,647 33
Paid to Policy-holders 1901 201,411 68

Most Desirable Poliecy Contracts.
DAVID DEXTEBJ- = = - President and Managing Director,

+ K. McOUTCHECN Bup't of Agencies.

Phenix Assurance Comoany,

OF LONDON, Eng.

Established - 1782.

LOSSES PAID, - - - $100,000,000

PATERSON & SON
Chief Agents
For the Dominion,

164 St. James St,,
MONTREAL.

mesicn >
and
Assurance Co. | Marine
Head Office, Capital ., . . . $2,000,000 0p
Toronto, Assets, over . . . 3,333,718 00
Ont. Annual Income .

. 3,536,035 00

Hon, GEORGE A, 00X, President,
J.J. KENNY, Vice-Pres. & Managing Direotor, 0. 0. FOSTER, Secretary

BRITISH AMERICA

Assurance Co’y
Head Offics, TORONTO. +  FIRE AND MARINE

Cash Capital - - $1,009,000.00
Assets - - - - $1,864,730.13
Losses Paid (since organization) $22,527,817.57

DIRECTORS :
HON. GEO. A. 00X, President. J. J. KENNY, Vice-President.

Hon, S. C. Wood, E W, Cox, Thos. Long, John Hoskin, K.C., LL.D
Robert Jafiray. Augustus Myers. H. M, Peliatt,
P. H. SIMS Bocretary.
THE
““ Perfect Protection Policy”’
ISSUED BY

THE CROWN LIFE

INSURANCE COMPANY.

TORONTO
GET PARTICULARS.

HEAD OFFICE, =~
1S MOST ATTRACTIVE.

SIR CHARLES TUPPER, Barr. G.C.M.G., G.B. PRESIDENT,
JOHN CHARLTON, MP. - - = = = & =« & . ViCE-PRESIDENT,
GEO. H. ROBERTS, - - - = = = = - - MANAGING DIRECTOR.
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NORTH BRITISH & MERGANTILE

INSURANCE COMPANY

Standard Lite

Established 1825.

ESTABLISHED 1800. foad poNTREAL ™  of Edinburgh
REPORT FOR 1901 —
Hire Premiums ......cvsieseassaieassiisisssiannaniens $10,026,410 | Invested FUNAL...............ccsemssseseseenes 50,136,000
Income Lite Branch ... 5:528,650 |y, R 14,930,000
Total Revenue . . $13,355060 Low rates. Absolute seourity.
Total ASSEtS ......ouvee . $76,607.960 Unconditional policies
Canadian Investment 7,980,462 Ch;élm‘zi alettled immediately on proof ot death and
o delay.

Resident Agents in Toronto:
GOOCH & EVANS

RANDALL DAVIDSON, Manager
MONTREAL

SUN
INSURANCE FI RE

OFFICE

Hasad Office, Threadneedle St., London, Eng.

ts Fire Busi only, and is the oldest
purely Fire Office in the world Su lus over Capital
and all Liabilities exceed $7,000,

Canadian Branch—15 Wellington Street Hast,
TORONTO, ONT.

H. M. BLAOKBURN, « « + _Manager
¥. E, MAULSON, . ¢« « o« Insnector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted in all Unrepresented
Districts.
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BRITISH EMPIRE

LIFE ASSURANCE CO.

Established
56 Years.

Funds, - - - $15,395,000

Reserves based on the New
British Offices O™ ) Mortality
Table, with 8 per ct. interest.

A. McOOUGALD, Manager,

MONTREALN\

FOUNDED A.D.
1710

FOUNDED A.D. 1822.

NATIONAL

Assurance Comp'y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

H. M. Lambert

Manager

D. M McGOUN, Maunager
CHAS. HUNTER, Chlet Agent Ontario.

Liverpool and London and Globe

INSURANGE COMPANY
Available Assets $61,187,215
Investments in Canada.. ...... sosseesseene 3,300,000

Insurances accepted at lowest
Current Rates

JOS. REED, Agent, 51 Yonge Street, Toronto.
? GAI?DI%E]I{ ’II'{HOMPSOV Joint Resident Managers
WILLIAM JACKSON, Deputy Manager.

LQNDON-&
¢ LANCASHIRE -

-FIRE

' INSURANGE combANY

ESTABLISHED A.D. 1720

THE LONDON. RSGURANGE

Head Offios, Canada Branch, Montreal.

E. A, LILLY, Manager.
$20,000,000
FIRE RISKS accepted at ourrent rates,

Toronto Agents :
S. Bruce Harman, 19 Wellington Street East

Total Funds, « = -

Assurance C¢ |

* Continued
Progress

“w

During the last few
years the North Ameri-
can has made marvellous
strides in all Depart-
ments tending to its up-
building, which can
readily be seen by the
followmg figures, show-
Ing a compa lflSOn Of

Three SEPTENNIAL Periods

Year Cash income Assets  Policies in force
188k $ 39,613....% 88,763.... $ 1,221,712
1888...... 263,601. . 666,919. 7,927,564
1895. . 581, 378- \1% 2,300,518. . 15:779,385
1902, 1,270, ... 5010,813.. 30,927,961

A skrong progressive Canadian Lompﬁn giving
excellent returns to its policy-holders, therefore
making it a desirable 8 ompany for agents to
represent. Three active agents wanted.

North American Life

H Office,
Assurance 00., TORONTO, ont.
L. GOLDMAN, WM. McCABE,

Secretary. Managing Director.

WANTED.

Assistant Inspector of Agencies.

The Royal Victoria Life Insur-

ance Company want an* Assistant
Inspector of Agencies to be connected with
the Company’s Office in Toronto. The re-
muneration will be liberal to a man who can
get business personally and who is capable of
developing productive agents for the Company

Communications confidential if desired.

Address The Head Office, Montreal.
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* RIGHT and FAIR

NATIONAL LIFE

ASSURANGE CO. OF CANADA

Want a first-class General Agent for Toronto
and District. Apply HEAD OFFICE,
Temple Building, TORONTO.

1902
The Best Fmanmal Year

IN THE"HISTOR

The NORTHERN LIFE

Total Insurance in force...... »3.(72.535—GAIN 15%

Premium Cash Income... .... 99,490 31%

nterest Cash Income ........ 10,532 \ 30%
Total Cash Income .......... 110,022 4 30%
Lol Assete .. .0 v 312 044 " 18%
Added to Reserve ............ 4,307 il 45%

Ratio of Expenses to Income decreased 16%.
Head lomce. = London, Ont.
JOHN MILNE, Managing Director

Policies I1ssued. 31,119,725 @

THE right plans ot Life Insurance, honest

in pur;pose. correct in principle ; fair
methods of dealing with policy-ho ders and
agents, impartial in treatment, just in settle-
ments—all cardinal aims of the management
of the UNION MUTUAL.

UNION MUTUAL
LIFE INSURANCE Co.

Portiand, Maine.

Frep E. RICHARDS, ARTHUR L. BATEs,
President. Vice-President.

Good Agents always welcome; satistactory
territory open for men of that stamp,
ADDRESS :

HENRI E. MORIN, Chief Agent for
Canada, 151 St. James St., Montreal, Canada,

For Agencies in Western Division, Province
of Quebec and Eastern Ontario, apply to

WALTER 1. JOSEPH, Manager,
151 St. James Street, - Montreal.
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PHENIX ...

Insurance Company
Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, Agents,
TORONTO
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