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UNION BANK OF CANADA.

HeAD Orpick, Queboc.
Pald-np Capital, $1,200,000.

DIIECTONK,

Established 1863,

Androw Thomson, President. E. J. Price, Vice-President,
Hon. Thoe, McGreovy, B, Giroux, D, C. Thoweon, E. J. Halo,
E. B, Webb, Castler.
FORRION AUKNTS,
London—The Alllanco Bank Limited. Liverpool—I3ank of Livarpool, Limited.
New York—XNatioral Park Buuk.,  Hoston—Llucoln Natlonal Bank.
Minneapolis—Flrst Natlonal Bunk,

BIANCHE.S.
Alexandria. Iroquols, Merrickavillo, Montreal,
Ottawa, . ({uebcc Smiths Falls, ‘Toronto,
Winnipeg. V. Wincheater, Lethbridge, Alberta,

HEAD OFFICE MONTREAL.
Capltal Pald up, $500,000. Rescrve Fund, $235,000
Rosorve Fund (Rebatslon® Discount; $25,000
DIRECTORS :

TloN. At Dissanpise M, Problont, A S Hasi vy, Beg, Vice Pacsident.
Messpe, DUNONT LavioLere, JorL Labte, AL pr MAIGLIONY.

A L pn Matriuay, - }J‘Xunmluu Dinxtor. TANCKYLE BIEMWEAL,  Ansitaut Manascr,

G. 57, JENN, - = Inwector.
DBRANCHES :
St. Hyacinthe— A, Clement, .‘l.\nﬂgcr. FEalmotion, AMs rta, N.W.T.

Beauharnols—J faduc, S4B fatnnne il;-, Manager.
Iull, 1.Q.=J. I de Marthony, o
St Rauveur, Quebee =N, Di- b, o

e 1 . LRANCIUES IN MONTREAL.
acbee, Fue St doan—C. " owdl, :

¥ rrille=J. Q. I,blanc, . St. Jean Bapttste—\. Boyer, Manager.
Valleyfleld=1x e Martluny, e Ste, Cuncgotude 11 Bonrb-an, o
Victorfaville=A. Marchaud, . §t. Hemi—1L Dorloyu, e
St Auncde la Ivrade— Rue Ontarto-G. Irclone, It o

3. A Rouswau, -
SAVINGS DEPARTMENTS AT HEAD OFFICE AND BRANCHES
CORRESPONDENTS :

r# Iondon, England=Le Cndit Lyounals La Comnpdolr National d'Escompite de Parfs,
Taris, France—10 Crdit Lyonnale, ‘Lo Comitolr Natfonal d'Escompte de ot New
York—XNatlonal Bank of tho Jepublic, Bankof Americz.  Boston. Mae<—National
Bank of the Cumunonwealth  Natfotud Batih of the Repalade.  Chicaso—Itank of Son-
treal. Canada Thc derchants Bank of Canada, Bank of British North Awmerica,

' ulktun‘gr Crodit aud Circular Notes for travelicrs 1ssucd and avatlable in all parts
of the world,

GANADIAN BANK oF COMMERGE

HEAD 'OFFICE, TORONTO.

Paid-up Capital - - $6,000,000 Rest - $1,200,6.0

DIRECTORS,
Jouy I. Davinsox, Esq., Vico-Pres,

Matthiow Leggatt, Esq.
Robt, Klizour, Esq. *

Gzo, A. Cox, Esq., President.
W. B, Hamllton, Esq.
Jas, Crathiern, Esq,
John Hoskin, Q.C,, LL.D,
B, E, WaLKEL, Genoral Manager,  J. H. PLuaeR, Ass't Gen, Manager,
A. H. IRELAND, Inspector, Q. 11 MuLbnruy, Ass't, Iuspector

New York—Alex. Laind and Win. Gray, Agents,

TonroxTo—Head Offlco: 19-25 Ring Street West, City Branches : 712 Queen
Streot East, 450 Yongo Street, 191 Youge Strece, 286 Collego Street, $3 Queen
Street West, 392 Parliament Street, 168 King St Enst,

DRANCIES,
Ayt ¢+ Collingwoad  Montreal + §.Ste. Marie . Watkervillo
Barrlo Dundas Orngorillo | Seaforth { Waterford
Bellovillo Dunnvillo Ottawa 1 Stincoo Watcrloo
Berlin Galt Daris . Stratford | Windsor
Blenhetm Goderich Parkhill Strathroy i Woodstock
Brantford Guelph Ucterloro® Thorola Winuipeg
Cayuga Jlamilton - §t, Catbarines] Toronto Jet.
Chatliam london Saraia Watkerton

Montreal Branch—Main Oflice, 157 St. James $t.,
A, M. Crombie, Maunager, J. L. Harcourt, Asst,
Manager. City Branches: 19 Chaboillez Square,
and 276 St. Lawrenco Street.

BANKERS AND CORRESPONDENTS,

GREAT BITAIN—=Tho Bank of Scotland,
GERMANY—Deutscho Bank.
IXDIA CINA and JaraN=The Chiartered Bank of India, Australiaand China,
Panis, FraxcE—1azan! Frires & Cle,
AUSTRALIA AND NRW ZEALAND=Unlon Bank of Australia,
BrussxLs, BRLGiux—J. Mathicu & Fils, .
NEw Yonk—Tho American Exchango National Bank of Now York.
SAN FraXaisco—The Bank of Brittah Columbla,
CmcAGO=Tho JAmerican l-:xclumf:o Nauonal bank of Chleago,
Brrrisit CoruMnia==The Bank of Britiah Columblia.
HaxiLTON, BERMNUDA—The Bank of Bermuda,
RINGSTUN, JAXAICA—1ank of Nova Scotia,
DuLuTu—First National Bank,
Commercial Crodits isarad for uso inall parts of tho world, Exceptional
tacllitics for this class of business in Europo, tho East and West Indies
China, Japan, Sooth Amcrica, Australla, and Now Zoaland.

Travellers Circular Letters of Credit issuod for use In all parts
of the World.

10§
THE

CANADA LIFE

Assurance Company

flead Office, - Hamilton, Ont.

Established 1847

CAPITAL and
FUNDS over

$15,600,000
$2,600,000

ANNUAL INCOME
over

dum Assured over $67,000,000

President, A. G. Ramsay. Secretary, R. Hills.
Superintendent, W. T. Ramsay.

81T DIVIDEND.

THU SHARENOLDERS oFF

THE MOLSONS BANK

Are Hereby Notitied that a Dividend of

FOUR PER CENT.

upon the eapital stock bax been declwred tor the
CURRENT HALEF-YEAR, and that the samo will bo
parable 8t the Office «f the Baak, in Mantreal and
at the Biranches, onand after the

First Day of April Noxt.

The Transfer Bocks will be o} el frn the 23t to
tha 318t MARCH, both days inclusive,

By order of tho Beard,

F. WOLFERSTAN THGMAS,

General Manager.

Montreal, 26th Felrnary, 1596,
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s A1 INSURANCE

S U N OFFICE,

FOUNDED A.D. 1710.

HEAD OFFICE:

Threadneedle Street. - - London, Eng.

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds &7,000,000,

CANADIAN BRANCH:

15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager.

‘This Company commenced business in Canada by
decositing 8300,000 with the Dominion Government
for security of Canadian Policy-holdzrs.

Ontario Mutual kLife

Head Office, WATERLOO, Ont.

eee SINTOTINS
'.:.".‘u:.,-:..u

New Ansturance tahen In I1s8) ..., ..
Casli Incomno for 1800 .., .00
ABSCL, December BLINM L., cieeiue o cosnvseccancanennss cneas
Suvnlus over il Liabilities, December3), I coieiione vennene
SPECIAL FEATURES.

1=Cash and Pajd-up Values gearanteed on each lmllcy.
2=AN dlvidends belong 10 nnd nro pald to polley-hold(rs only.
3~No restrictfon on travel, residence or ocenpatlon.

4~=Death claims pald at once on completion of clalm papers,

Assuranee I foree, Junwy 1, 1nG,

Tho Twestty-Year Survivorship Distribution oley

Now offered, cmbraces all the newest featuresand i3 the best form of
Frotection and Inrestmeont money can buy, 1t has no equal, Guaranteed
values, nitinciive options, and liberal comlitions,

Atl othicr Desirable Forms of Policics issued.

Money 1o Loan on improved fanme, Church Property, cte,, at lowest
cursent rated, Terms of payment easy. Costslow. Debentrres purchascd.

I E. BowMay, MY, I'resldent, C. M. Tavron, Viee-President.
Raur, MiLVIN, 2ud Vice-Preshdent,
ALEN. MULLAR, Q.C., Solicitor; J. . WEnB, M.D,, Mcdleal Referee;
WL S, HobGINs, Supt, of Agencies ; GLo. WLGENAST, Actuary.

W. H. RIDDELL, Secretary. Wm. HENDRY, Manager.

Total Funds in Hand over $18,000,000

Hoad OfYico for 1562 11T DANE STREET

/‘—‘

Canada?

2
The London Assurance

A.D. 17 20/
176
Years Old

\—//

E. A, LILLY, Manager
NORTHERIN

Assurance Company of London.
EsrasrLisnep 1836.

Capital and Funds, 836,465,000. Revenue, 85,545,000
Dominion Deposit, 8200,000.

CANADIAN NRANCIH OFFICE

1724 Notre Dame_ Str_egt, - Montreal.

ROBERT W. TYRE, Manager.
G. E. MOBERLEY, Inspector.

PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY

OF NEW YORK.
CHARLES E. WILLARD, President,

INCMPORATED BV Montroal

ROYAL CHARTER

Upwards
of

ESTABLISHED 1875.

InCOME in 18044 cuees covssvnnonnrocsscasse $2,249,308,12
Assets, December 31, 1804..... cecrsaananne 1,787,181.85
Liabilities, Actuaries’ 4% Valuation,.s..aae. 960,930.53
Surplus, ACLUAMES’ 4% ceuies toversseceseoe 826,251.32

Policies issusd in 1804 .cvvve conarevae canaes 822,114,526.00

Active Agents wanted in every City aad County in
the Dominion of Canada.

Apply to

R. H. MATSON,

General Manager for Canada,

37 YONGE STREET, TORONTO,

18505~ ———— :

United State

_'_L‘lﬂ__h,'g

Life Insurance Co.,

—_——r==1895

IN THX CITY OF NEW YORK.

This old and reliable Company now has the experience of forty-five years of practical Life Insurance, which has tavght it that the sine

gua nosn of success is th. adoption of good plans o} insurance, and the pursutt of a liberal

essentials it possesses in an eminent degree, but judicionsly tempered by that conservatism which is the best possible safeguard o
holder. Its cuntracts arc incontestable after two years. They are non-forfciting,

insurance, at the option of the policy-holder. It gives ten days of grace in payment oF

abundantly demonstrates its absolute security.
Active and successful Agonts, welalin,

at the
OFFICERS:
GEORGE H. BURFORD . . . Prestdent,
C. P. FRALEIGH, . . . - . . Seeretary,
A. WHEELWRIGHT, . . . . Assistant Secretary.
WM. T. STANDEN, . . . . . Actuary,
ARTHUR C, PERRY, . 7

. . . . Cashier,
JOHN P. MUNN, . . . . . BMedical Dsrector.

to represent this Comy
ome Office, 261 Broadicay,

licy towards both its Insured and its Agents. These
the policy.
roviding generally for cither paid-up policy or catended
all premiums. lts course during the past forty-five years

may com
. Ncto Xork,

FINANCE COMMITTEE:
EO. G, WILLIAMS, . . «  Prest, Chem. Nat. Bank,
JUHN J. TUCKER, . . . . Builder,
E. H. PERKINS,Jr, . Prest. Imperiers’ and 2raders’ Nat. Bank
JAMES R. PLUM, . . . . . Leather

icata ewith the President,
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W. R. Riddel), Chnurles

Tolophono 673.

1258
rners
ML

MILLAR, RIDDELL
BARRISTERS, SOLICITORS, NOTARIES, Erc.
66 & 57 Yonge Street,

RS
I

& LcVESCONTE, |

%S

MCCARTHY, OSLER. HOSKIN &. GREEI.MAN.
Parviotrro, Solicitove, Etr.
Frechold Buildings, Victorin Street,

TORONTO.

D’Alton \Ic(,nnhy.Q(, B. B. Caler, Q.C., John Hoskin, Q.C., LL.I).,
Adnm R. Creelman, (ilc!; F. W. larcourt, W. B, Itu mond,

TORONTO.
R. C. Lo Yescoute,
Cable ** Rullim, Toronto,”

Millar,

MUNTZ & BEATTY,
GUNLERAL MGENTS,
CALEDONIAN Ins. Co'y.
QUEEN Ins. Co'y.
TORONTO, 15 Toronto Street

H. D P. ARMSTRONG

GEXNERAL AGENT

Guaurdinn Assurauce Go.,
TORONTO.

EDWIN P. PEARSON,

——AGHENT
Rorthern Assurance Company,
ND

Connecticut Insumnco Comp'ny,

OFrICES,

17 Adelaide St. East, TORONTO I

GEORGE McMURRICH, -

Fire and Marlne Insurance Agent,
=) GENERAL AGENT (—
Alliance Assurance Gompany,
orrFICUS?

No. 3¢ YONGE STREET,:

TC RONTO

MEDLAND & JONES

GENERAL INSURANCE AGE\'K‘S
REFRESENTING

Scattish Unlon and National Ins. Co.
Guarantee Gompany of North Amcrlca.
Insurance Co'y. of Horth America.
AMafl Butlding,
OFFICE, { Cor. Kingz and Bay Strocts
TORONTO.

GEO GE J. PYKE,

GHENERATL AGENT FOR ONTALLIO
OF TIR

Quebee Fire Assarance Company,
TORON'LO.

LaTALL S IMG,

W. F. FINDLAY,

Chartered Accountaat,

i
Adjuster of Fire Losses v

47 St. Jamos St. South,
HAMILTON, ONT.

. 'Thos. £ Ho\\o,l«q llk of Toromto.

. M. Douglas, Onler, Lelghton G. McCarthy
N, osarcasn, !
FRIGON & MARCEAND, |
General Iusurance Agents
THREE RIVERS, P.Q.

4o AL RIGON,

ROBERT STRANG

GENERAL AGLNT,

Liverpool & London & Globe los, Co
london & Luncashire Fire Ing, Co, .
Alllaniee Asrurance Co. .
British North American Firo Ins, Co,

Office, 465 Maln St., WlNNII"Eb

" WALTER I. JOSEPH |

C. W. ROCHELEAU,

General Insurance yent,

THREE RIVERS, P.Q.

EA.SELWYN,
Insurance & Loan Agent,

6. H. WEATHERHEAD,

MANAGER, : REPRERENTING General Insurance Agent,
Western Distriet, Provinee of ! Northern Assurance Com Representing tho Lending English and
p » pany Canad %
Quebee, for | |, Insurance Co. of North Am:rlca, A5 Firo fnsuraaco Co's.

Also Agcnt, for tho

\
fercantile bire Insurance Co. Sun Lifo Assuranco Company and

of Waterloo.

Dnion Moteat Life Tosoranee Co.

. OMice: 162 5t. James Strzet, “°’i‘.'.“a'.l"§‘ifi-'&‘fc°x% .otk | BrocKVILLE oAV & savixas co
-lﬂ_u_ll_l_l_mlom"- ___NEO_EI_R_EAL. 106 Spaxkssu-eet OTTAWA. BROCKV“.LE, Ont.
NAPOLEON PICARD, |GEO,C.REIFFENSTELN,| W-H.GODWIN,
AGENT General dgent

Guardian Assuranco Co.,
London Arsurance Corp'n,
Agricultural, of Watertown
Brittsh Amerien Assuranco Co.

Hand-In-Hand tnsucance Company.

\ Insurance Apent,
! Flro and PPlate Gluxss,
|

Montreal. Mutual and Stock Principles INGSTON, ONT,
... | 160 Canal St., OTTAWA., 1\5-' Ttural adj aspeaaly,
F. M. COLE, |FDwagD McMAHOY, | D. MONROE, |

INSURANCE BROKER,

1731 Notre Damo Street,

MONTREAL. OF LONDON, ENG. ROTAL AMD OTIIER BRITISH
OFFICE ‘TuLLy SHONK

w8, ope . . !
RUSDENCE 6w OFFICE : INSURANCE PASIES
Sm‘cl 1l Age ¢t Commercinl e 26 SPARKS STREET, i CORFASIES
) Unlon
Assuratico Co. OTTAWA. CORNWALL, ONT.

Agentat Ottawa, Conoral Agont for

|

: Russell House Block.

ACCOUNT. \\1
Specml Agent,

Bonl Bstate, Ool]ectmn INSPECTOR
MONTREAL,. 3

I Room 13 - « 21§ St.JamesSt.,
; KINGSTON, GNT.
CHAS. R. BLACK

MONTREAL,
Accountant, Auditor,
Trustee, Gommlssxoner, etc,

KIRBY & BOI.GATEI F T MAGNAB,

ARNPRIOR, ONT.

Bank of Toronto Chambers, I WINNIPEC.
Tel 2057, MONTREAL. IGonoh\l Agents for Manitoba and Ce“l;ml ]l]SUl'{lllCG !\gﬂﬂt,
TP B e ot oot |

Crombio, Esq,, Can. Bank of Com., Companics,

— | Caledonian Insurance Co, of Edinburgh
} Connecticut Fire Insurance Co.
Manchester Firs Assurance Companv.
North British & Mercantile Insurance Co.
ceen: Etnnn W retih Ame. | Norwich Unlon Fite lasurance Soclety,
nca London Assurauce, Waterloo, .Am”’““ Sutety Co,

Federal Life and London Guarantee ' Bntish Amerlca (Marine) Insurance Co.
and JAccident Co.

BRAMPTON, Ont.

'
'

|Real Estate and g

Fire Insurance
PORT ARTHUR and FORT
WILLIAM.

I"0. Address: Port Arthur, Ont.

J. W. Bi. HOLTBY
Georeral Insurance Agent,

" Canada Accident Assurance Co. i
 Standard Life Asserance Co. i

|

WALTER KAVANACH,

Cimgy
SCOTTISI UNION &
GENERAL AGENT Folt TU

| NORWICH UNION FIRE INSURANCE SOCIETY,
117 St. Francols Xavier Strcot, MONTREAL,

BAMFORD & CARSON
- @xencval nsuvance Qgents and Brokers,

AurNT

I . ot Sl g- s dinbureh BEPRESENLING
NATIONAL ‘l.\,bl,l.(.\'.\bb Co. .Of‘l’.\ll burgh, lANBASHlRE FIRE INS. co. ,
‘B PROVINCE OF QUERIC, - suN FlRE OFFlcEO ) ;

Officos:

Sun Fire Insurance Office, ;T

J. F. RUTTAN, |

107

Tomplo Building, 183 St. James St.,, MONTREAL l




"08- : " INSURANCE & FINANCE CHRONICLE, Marcnt 1, 1896

|

'i ESTRBLISHED 1809.
| TOTAL FUNDS EXCEED a2y Canadian Investments
1

m——— ——

- — - ama o —

'/ NORTH BRITISH AND MERCANTILE ¢

.y INSURANCE& CO. 1} |,

=
- HENRI BARBEAU, Esq.
Diroctors, W. V. OGILVIE, Esq.
ARCH'D MACNIDER, Esq.

HEAD OFFICI; FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

[
Agents in all Citles and Principal Towns in Gapada, THOMAS DAVI%Z’SSJL; Dircctor

|
|
|
|
l
|
|

i

I

N\ =" ESTABLISHED 1826, \Jec
e EST ; <

Standard Lif; Assuranc;: Company

|
|
i
1
i OF EDINBURGH, SCOTLAND.
q s e
]

HEAD OFFICE FOR CANADA, MONTREAL.

INVESTED FUNDS, e e evevrsre vveeees v $39,600,000

INVESTMENTS IN CANADA, v rvrveee eeeereee 11,300,000

DEPOSITED WITH CANADIAN GOVERNMENT, OVEr coceees  wenvevens 3,000,000

L""" Rates, Al?Solute Security, Unconditional Policies.
Claims settled immediately on proof of death and title. ~ #&~No delays. &%

J. HUTTON BALFOUR, W. M. RAMSAY,

t

’.' Superintendent, Manager for Canada.
!
t

9

A
=
<
%
{}
%
<
%




Orrice ¢
1724 Notre Dame Street.

MONTREAL, MARCH 1, 1896.

SURSCRIPTION ¢
$2.00 per ANNUM

THE

Insunance and Rinance Ghronicle.
Published on the 15t and 15th of eack month,
AT 1724 NOTRE DAMR ST., MONTREAL

R. WILSON SMITH, Proprietor.

Appual Subscriptiop(in Advapce) -~ - - $2.00

Prices for Advertiserpepts op applicutiop

< \
jons}

AN C Jed for Tur CHrRoNICLE must bein hand not later
than the 10th and 25vh of the month to secure insertion.

A roricy issued by the St. Paul Fire
& Marine Insurance Company con-
tained this clause : “ ‘I'his entire pol-
icy shall be void if the subject of the insurance be a
building on the ground not owned by the insured in
fee simple.” A dispute arose as to a claitm on a build-
ing, which, though mainly on land owned by the insurer,
was yet a trespasser on his neighbor’s land. It was
admitted that the building stood twenty feet lengthwise
in the street and two feet upon the adjoining lot. “The
judge decided against the property owner. He said:
“ It may be admitted that when a building encroached
so slightly upon the property of another as not materi-
ally to increase the risk, it would not operate to void the
policy, but it must be apparcat that a frame building,
such as this, built two feet over the line, must be moved
as an entirety, and rebuilt within the line, to make it
conform to the conditions of the policy. The cost of
doing this would by just so much diminish the value
of the building as it stood at the time the policy was
issued, and it goes without saying that the risk would
be increased by the possibility that the iusured might
at any time be compelled to so move or rebuild the
house.” A building which projects over the owner's
boundary, and so trespasses on the lot of another per-
son, is thereby subject to other risks than those attach-
ing to one which is wholly builton the owuer's ground.
It is also frequently a source of irritating dispute be-
tween the owner and the proprictor of the land tres-
passed upon. Such disputes involve a fire risk.

The clause above quoted and the decision thereon
are both reasonable ; unless a building is wholly on
ground cwaed by the insured it is not wholly under his
control as is implied in a contract of insurance.

Insurance on N
Bullding which
§< 0 Trespasser,

Tur Ocean Accident & Guarantee
Corporatior: has made a new depar-
ture. It proposes to step int and pro-
tect the holder of a life assurance policy from the risk
of having his policy voided by non-payment of pre-
miums. It is known that many lapses occur from the
temporary disablement of insured persons, or from
some passing financial trouble which compels them to
discontinue premium payment. During such periods
thie Ocean offers for an aunual payment of one-
twentieth of the life premium to issue a policy binding
the company to pay the premium to the life office in
the event of the assured becoming totally aund perma-
nently incapacitated by accident, or bodily or mental
disorder, from carrying on his profession or business.
Should the fucapacity be only temporary, the Gcean will
provide proportionaie assistance to the extent of the
period of disability, towards the payment of the life
premium.

Life Premiwm
Gunrunten,

Tug
A Cancellatlon
Citsee,

Supreme Court of Pennsylvania
has rendered judgnient in the case of the

appeal of the Guardian Assuraunce Com-
pany from a verdict in a lower court, by which they
were compelled to pay amount of a policy which they
contended was cancelled, and which the Supreme
Court says was cancelled before the claim arose. The
facts arc as follows put briefly: A clothing firm
in Pittsburg took out a policy for $2,500 on their stock
through one Kugschmidt, an insurance broker. The
policy contained a clause providing that it could be
cancelled at any time by request of the iasured, or by
the company, by giving five days notice of such can-
cellation.” The clause went on to say how the
unearned premium should be adjusted and paid. On
the Sth of May, verbal notice was given by the com-
pany to the broker that “the policy would be
cancelled within five days.” He replied he would
replace it as soon as possible, and he did so by taking
out a policy two days after in the Queen Insurance
Company for same amount, on same goods and same
name. ‘The policy, however, was not re-delivered, nor
was there any formal cancellation of it, or any
premium returned. On the 11th May, before the five
days expired, the property was burnt, and the Queen
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Insurance Company pnid its policy of two days old.
Thercupon the insured person, relyiny upon there
having been no formal canceliation of the old policy in
the Guardian, nor surrender of it, nor return of any
part of the premium, sued the Guardian for amount of
its policy, and got a verdict. The Supreme Court has
set this judgment aside. The gist of its decision reads
thus: * Defendants’ contract was one of indemnity in
a fixed amount against loss by fire on certain goods. a
third party, the Queew’s Insurance Co,, took its
place, and indemnified plaintiff against precisely the
same loss, in the same amount, on the same goods,
then stood by its contract and paid the loss.” The
plea that a double insurance was in force was set aside,
and as plaintiffs ought to have surrendered the defend-
ants' policy for cancellation, the Court of Equity will
congider this to have been done. ‘The Court clearly
intimated its opinion to be that the suit against the
Guardian was an attempt to * recover twice for the
same debt.”  The case strongly enforces the lesson we
gave recently upon the necessity of cancellations being
conducted with more formality so as to be placed
beyoud dispute.

L.ovps, London, is a name that
means perfect security for those who
insure with it. Itis stated by ZWhe
Investigator, that certain persons in the chief cities ¢ i the
States * have been giving their patrous what have been
supposed to be policies of the underwriters at Lloyds,
London.” ‘T'his is fraudulent. It is well kuown that all
who do business at Lloyds as underwriters are re-
quired to make ample deposits for the liabilities they
assume.  Such deposits are held exclusively for marine
losses ; fire losses are not provided for at Lloyds. The
Secretary of Lloyds has written on this matter as
follows: ‘“ In view of the increasing number of policies
effected at Lloyds covering risks uot connected with
marine insurance, the Commiitec of Lloyds desire to call
atteution to the fact, that the deposits and guaranteces
lodged with them by underwriting members, as security
for their individual liabilities contracted at Lloyds, are
applicable only to settlement of claims arising upon
policies which relate to the following matters of insur-
ance, viz., vessels of any description, cargoes, freights.
and other interests which may e legally insured in, by,
or in relation to, vessels, cargoes, and freights, goods,
wares, merchandise and property of whatever descrip-
tion, insured for transit by land or water, or both.”’
This is sufficiently explicit to leave no room for any
misunderstanding as to whar underwriting is protected
by deposits and what isnot. Fire losses are not so pro-
tected. Weregard itas the weak feature in the Lloy-s
of this continent, that those wio place business in their
hands are utterly without any such protection as the
regular companies afford by their deposits with the
Government. In taking the name * Lloyds,” they come
very near the line of deception, as the fame of Lloyds is
world-wide for stability, and persous here place their
risks with these concerns, under the impression that
they are dealing with the Iloyds that is so famous and
so strong.

Lloyds, London,
on Fire Losses,

T so calied v rcmlialory insnmncc
law,” intended to exclude German iun-
surancecompanies fromdoing business
in the State of New York, hasbeen signed by the Gov-
ernor, and is now law in that State.  Governor Morton,
aftersigning the bill. expressed hisapproval of retaliatory
legislation in cases when any other State or country
refused reciprocal privileges withinits dominions. He,
however, put the bill in a new light, which meets most
of the objections which have been raised against this
measure. e declared that * the law can have pro-
bably no retroactive effect, soas toauthorize the Super-
intendent to cauncel an authority of forcign compames
upon an appliration based uponan order already made
by a foreign government, and his aid can only be in-
voked in case of a refusal of an application hereafter
made by a New York company for permission to
transact business in a forcign country.” The New
York Journal of Commerce considers the cif:ct of the bill
will be to cause the New York life companies that
were ¢jected Irom Prussia, to go through all the legai
forms of applying for re-admission to that part of the
German Empire. I such application is refused, then
the retaliatory bill will at once come into force, and
German insurance companies in New York State will
have to retire. Siuce the American companies were
ejected, a new Prussia Minister of the Interior has
been appointed, so the dispute may be amicably settled
as we trust it will be.
SevERraL of our able contemporaries
have been disputing whether it is
more correct to say, * rattling good,”
or “ rattlingly good.” \s both are mere slang, the
dispute is not edifying. ¢ Rattling good ” is nousense,
itis a kin to the school girls’ “ awfully good.” The
verb ¢ rattle ” means to make a noise like the toy <o
named, or a watchian's rattle, that was the old-time
firm alarm.  Smollett wrote :— '

¢ ees eoeees Wheresv’er T tread,
. I‘lm ;\l(]d) world still rattles round my head”

*¢ Pleased with a rattle, tickled with a straw,” is a well
worn quotation. The word is an imitative one.
“ Rattle wort,” a well known herb, is so called
from the ratiling noise made by the seeds in its pods.
It is pure English Early, and Middle, without a drop of
forcign blood in its veins. ‘The word ** Ratelen” is
found in one of the oldest Lnglish narratives, and from
that time ou for centuries has never been used without
conveying its original idea of a discordant noise. How
then can * rattling good ” be anything but slang ? The
neologistic craze for using pure words as raw material
for manufacturing debased and vulgar, ones is unworthy
of insnrance journalists. If this perversion of the
word alluded to were jocular, it might have some
excuse, but the phrases we condemn are as devoid of
humor as they are of sense.  The Lnglish language
has no rival in any other, dead or living, in copious-
ness, force, or refinement.  ‘Those who make new words
toexpress their ideas, because of incapacity to do so by
using existing ones, thereby reflect upon their own
culture. Those who pervert pure words into slang are
akin to counterfeiters, who make base coin because
their supply of good money is so deficient.

New Liglinon
Retatlnory
Tnsurance.

Protest
Apaninst Stang.
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Two excellent things by becoming mixed
ThoeScotehh Mart. . P . .
wnge volley, are often spoilt.  This is so with business
schemes, as many incidents could be
cited of efforts to combine two forms of business in the
endeavor to sccure the advantages of both, having
. proved futile. A scheme has been arranged, entitled
*“l'erminable Morlgage Loans with Life Assurance,”
which is a mixture of life assurance and building
society business. The company advances to an insurc.
two-thirds of value of a house, the borrower and
policyholder finds the balance.  He then begius to pay
off the debt by yearly instalments which are treated as
life assurance premiums. In case of death the house
is handed to the heirs free of debt. The scheme does
not commend itsell to us as it does to some of our
British coutemporaries. It is not so desirable as the
old style. A policy assuring a fixed sum of money
can be relied upon to bring its full face value, Buta
policy, by which the person insured leaves a house he
has built to his heirs, may turn out to be a burden toa
widow and family rather than a help. Asa rule a
house so built is designed to suit the occupying
builder, and proves on his death to be very unsuitable
to the means of his family. ‘They then have to occupy
a residence far beyoud their means, or to sell it, which,
in nine times out of ten, means makiug a counsiderable
sacrifice. A policy nominally to insure say $10,000 to
a widow and family under such conditions is liable to
turn out only realizable for $8,000, or less. Far better
to have a policy with a fixed monetary value, without
chances of depreciation or contingencies of involving
undesirable expenses.

Tux Canadian Masonic Mutual Asso-
ciation, which went into liquidation
about two years ago, has issued checks
of $70.67 to each of those who held policies in the Asso-
ciation, in full settlement of their claims. The Amherst-
burg Echo gives with this item of news a list of persons
who were members of the C.M.M.A.  Our valued con-
temporary, the .Wonctary Zimes, paidspecial attention
to this Association several years ago, but its hoisting of
the danger signal wzs unheeded by too many. The
members were led on to keep up their assessment pay-
ments for a length of time, under the delusion that
they were securing $1,000 to their heirs in case of death.
Payments were made far away in excess of titose re-
quired to keep 2 policy of like amount in a regularly
established assurance company. These payments kept
on increasing o as to be a most cruel imposition on
the more aged members, who found thecharm of assess-
ment assurance more painfully aispelled when the less
able they became to meet the payments, the heavier
and the more frequent they became. In 1894 the Asso-
ciation, then having 1,300 members, went into liquida-
tion, the result being a distribution of $70.67 to cach
policyholder, instcad of the $1,000 he was led to expect
and to secure which large puyments had been made.
The record of the *“Masonic Mutual” will prove very
valuable as a warning. But, after paying in so much
money, it is a very hard fate for the unfortunate policy-

An Assessment
Collupso,

" holders to have their experience utilized as a " dread-
ful example.”

FArRMING insurance scems to be as
wasatisfactory for the companies in
Creat Britain as it is here. The
possibilities of the business are enormous, the hay crop
aloute amounts to $300,000,000 aunnally, and the live
stock to $1,250,000,c00, as reported by the Board of
Agriculture, out of which there would seem  excellent
chauces for doing a large business. ‘The same tariff
was in force up to June, 1894, for England, Wales and
Ireland, with a separate one for Scotland, the rate for
dead stock in the latter being raised to 1os.—$2.50
per cent. owing to previous rates not bemg remunera-
tive. ‘The great trouble seems to be the ubiquitous
tramp, whose fondness for using the stock yard for
nightly accommodation causes the numerous fires
which spoil farm insurance business. Mr. Sherwood,
of the Patriotic Insurance Company, in a paper recently
read by him before the Manchester Insurance Institute,
suggested that the “ average clause '’ ought to bemade
to apply to live stock on which farmers were greatly
under-insured, as this plan would produce better
results.  Offices, hie thought, should insist upon obtain-
ing a share of live and dead stock, and apply the
* average clause ” all round. and should urge farmers to
avoid stacking their produce so close togedher.

Beithh
Fidra Insurunee,

A GLascow insurance agent has had
a lesson taught him on the advis-
ability of “ keeping a civil tongue in
his head,” which was somewhat costly. Some who
are in the habit of indulging in accusatory remarks will
find it profitable to take this case as a warning. Oue
Oliver was insured in the Scottish Accident, of which
Mr. Laidlaw is secretary.  Oliver met with anaccident,
and the secretary was instructed to settle the claim.
In February, 18935, while claimant was in bed recover-
ing from the accident, the secretary entered his room-
and told the man he was tipsy at the time he fell, but
that the company had instructed him to offer $200to
get rid of the claim. The slander was twofold, the
charge of drunkenmness, and the implied one thatan
unfounded claim was made, both being declared with,
out any basis in fact. The jury awarded the claimant

250 damages for slander, and the company will also
have to pay him the full amount provided by the
accident policy. By a little tact and good temper the
case could have been settled for one-fourthh of what it
cost owing to indiscretion.

A Slander
Citse,

The English Incomo THE Norwich Union has contested a
Tux on Insurance Pr-claim made on its head office forin-
1its mado abroad. . .

cone tax on the interest received by
the Company’s branches in America, Canada, and clse-
where. ‘That interest was never remitted to England,
but was invested in the country where it accrued, the
amount appearing in the Company’s balance sheet.
After considerable discussiou by counsel, Justice Wright
said the real point was this—whether, when there was
a trade which could not be carried on withoutinvest-
ments being made abroad, the interest <. investments
thus necessarily made abroad was part of the interest
and profits made in the trade. It clearly appeared, he
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said, that the Norwich Union could not contvenicently,
or at any rate so profitably as they did now, carry on
their business unless they had American and Canadian
investments. These investments were not simply for
the purpose of investing, but were part of the trade,
and must be taxed.

INSURANCE WERITTEN BY THE UNITED STATES
LIFE COMPANIES.

‘T'he vecorded results achieved by the life insurance
companies of the United States during 1893, as regards
the vew insurance issued, justity the prediction made
in these columns several weeks since, when we ex-
pressed the opinion that the great strife for new busi-
niess was becoming less intensified, and that mere vol-
ume, at whatever cost, was less an object than formerly.
The statements covering the operations of the year
have now appeared for most of the companies, and show
a falling off in the aggregate of new business written
(excluding industrial insurance) of nearly a hundred
million dollars by the twenty-six principal companies.
The reports of all the larger companies, excepting the
Mutual Life of New York, are accessible, so far as the
volume of new business is concerned, and while the
figures of that company will doubtless show some in-
crease, those of the Equitable and New YVork Life, the
Travelers, the United States and the Washington show
a decided decrease, and the Manhattan, the Massachu.
setts Mutual, the Penn Mutual, the New England
Mutual, the Germania, and the Union Mutuai just about
maintain the record for new issues of the previous year,
and some of them fell a good way below the record of
1893. We have taken the trouble to compile the state-
ments of new business written by all the principal com.
panies (exceptiug the Mutual Life) for the three past
years, and herewith present the record which is as

follows:
AMOUNT OF INSURANCE WRITTEN,

CoMPANY. ! 1895. 1504, 1893.
|
. i 3 $ 3

JLwa Life.coeeecooeot 20,744,280 17,956,460 23,381,374
Berkshire.oeeienonn.n. © 8,766,381 7+450,678  7,299.343
Conn. Mutual..... cese  10318,525 10,331,207 10,649,485
Equitable Life ........ 132,078.830 175,971,010 205,280,227
Germanifeeeses sevees 9,192,415 11.304,992 13,016,063
Howe Life......... eest 12,304,313 10.257.850 13,245,619
*John Hancock. ..... + 52,160,440 40,046,617 40,518,437
Manbattan. ......o000 13,884,176 13.776,c90 17,840,208
Massachusetts Mut .... 2096t,0c0 20,751,124 19,742,615
*Metropolitan Life .... 193,727,049 308.370,310 156,181,359
Mutual Benefit........ 32,340,458  30,822411 29,032,764
National Life, Vt.. 15,808 053 14,769,916 12,519,496
New England Mut 11,374,724 11,050,210 9,044,040
New York Life........ 136,000.317 206,545,392 228,417,114
Northwestern Mut ....  53,477,J02  50,436.320° 52, 143,471

Penn Mutual... ...... 22,975,884  22.303,500’ 24,_,, ,89
Phenix Mutual. ...... 11,237,658 10,199,652: 8,929,815
Provident Life & Tr.. 14,839,353 12,917,368 13,980,736
Provident Savings..... 23,191,155 22,114,526. 23,669,308
*Prudential Life ...... 150,080,687 219,000 So2! 134,465,1_,9
State Mutual......oo.. 12,442,115 9,746,307 174,391
Travelers (Life)........ 15,422,512 18,388, 586‘ 20,217,667
Union Central .. 26,042,763  22,745,434] 21,452,401
Union Mutual .. $,001,763 8,404,358 9,285,760
United States...c.q.. 6,266,296  11,423,314] 11,240,138
Washington Life...... 7:99Th441 8,759,236 8,423,047

. 1

Totals.eeore .ouuel 1,024,002,513.1,295,873,979 1,123,126,914

% Includes Industrial Businesy,
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It will be seen that both the Lqultable and the New
York Life have largely decreased their new issues in
both 1893 and 1894, the decrease in the two years being
respectively $73,201,f97 and $92,416,797, or a total for
the two companies of 165,618,494, while nine other com-
panies show a cousiderable aggregate falling off. Asour -
readers arealready aware, the New York Life in its »tate-
ment for 1895 has reported its new issues as embracing
only the amount under uew policies actually taken and
paid for, instead of keeping up the old fiction, still gey-
erally adhered to, of including * not taken” poliies in
“new insurance written.” ‘The amount so stated is
considerably less than the amount above given for the
wvew York Life, where, for purposes of comparison, we
have included * additions,” etc., as new business.

What is the lesson taught by the decrease of the
year? Is it that stringent financial conditions in the
country at large have prevented the acquisition of vol-
ume? Hardly, for 18g4 presented even worse condi-
tions, and yet the companies, including industrial busi-
ness, wrote $271,871,166 more business than they did
in 1895, and excluding the three industrial companies
entirely from the list, the 1894 business exceedad that
of 1895 by $99,487.17.4, and the 1893 business exceeded
that of 1895 by $163,928,542. We interpret the mean-
ing of this to be, that the iutense competitive strife for
first place iu reportivg an enormous big business is on
the wane “ztokening a return to safer methods and
more legitnaate campaigning. It has long been con-
ceded that the “ three New Vork giants,” as they have
not inaptly been called, have set the pace in the race for
business, and that whenever they shiould see fit to
inaugurate more conservative methods the business as
a whole would gradually eturn to a more rational pol-
icy, involving a more permanent and consequently a
Letter business at a more moderate expense.

It is too early to comment on the expense record for
the past year as made by the several companies, for
until the detailed statements are made and tabulated in
the various state insurance department reports, the com-
plete data will not be accessible from which to deincn-
strate the reliable facts. We hazard little, however, in
the prediction that the average expense charge on the
business will be found to have decreased. The decrease
will not be a large one, but we think it will be sufficient
to clearly indicate that the movement for reform has set
in, that reckless expenditure and the mortgaging of the
future for the sake of a present temporary success iu
business-getting are to give place to real enterprise on
econom.. lines. In so far us the decreased business
indicated above points to the inauguration of better and
safer methods we congratulate the companies on the
decrease, belieing that a still less volume of new busi-
ness for the present year will still be large enough for
good and permanent work, such as legitimate life
insurance contemplates. With the expense and lapse
record and other features vital to the business we shall
dcal later on, when the facts are before us in a reliable
form.

The Peoples’ Bank of Halifax aunounces a 3
per cent. dividend for half year ending 31st January,
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Tr'E WESTERN ASSURANCE COMPANY.

In Isst year's comments on the business of the West-
ern for 1894, we spoke of the interest we always felt ia
reading its annual report. ‘I'his year that interest was
somewhat increased Ly some anxiety having been felt
as to the result of the year’s operations. As the lead-
ing Canadian fice insurance company. with an honor-
able record for skilful underwriting; enterprise in
seeking new fields; combined witl: a liberal and prompt
settlement of claims, extending over 45 years, the
Western has a special imerest for all who take pride in
the institutions of this Dominion. The dicasters of last
year by the Toronto incendiary fires, and those which
came thick and fast upon marine underwriters, frow the
storms so prevalent, were s well kuno'wn that the un-
satisfactory features in the Repoit of 18us5 were antici
pated. We agree with President Cox, ..at there is
more matter for congratulation in coming through such
a disastrous year as 189z, - “hout any serious effects,
than in a year during which business has gone on with-
out any anxiety. The Western in: the early days of
1895 stood to have a very heavy loss on the net result
of its year's business, it came out with a balance of
income over expenditu-e, therefore, as the President
said, congratulations are in order. The statemec.it
read at the annual meecting shows the total in-
come to have been $2,407,891, compared to $2,193,-
873, the amount in 1894. ‘Lhis gives an increase
in income of $214,018, which is especially satis-
factory, as in 1894 the income decrcased $331,954
In 1894, however, the losses were so moderate as to
counterbalance this decline i revenue, in 189y, the
reverse was experienced, as ‘he income increased, but
the excessive losses offset tuis advantage. The total
losses were $1,566,264, which is equal to 67.15 per cent.
of the premiums ; if tc this we add the amou.t paid for
expeuses, $765,001, we have a total outlay of $2,331,-
355- As then the total income was $2,407,891, the
balance left after payment of expenses was $76,536.
The total assets are given as $2,321,1935, 2nd liabilities
$1,248,243, the balance of S1,072,952 represenring the
Reserve Fund, to this there i3 added *1,000,000 for cash
capital, an® $1,000,000 subscribed c pital, the three
items aggregating $3,072,952 as the security available
to poticyholders.

In his admirable address, the President niade some
very pertinent and timely remark : on municipal fir?
insurance as depreciatory of municipal bonds; also
on the vital importance of conducting fire iusurance
over a widely diversified area in order to avoid the dan-
gers of local confle=.stions. We are pleased to note
that the acquisition ¢. the United Fire Insurauce Com-
pany of Mauchester has been attended with profit in
working out the contract, and is adding valuable con-
nections to the Western. The marine business was
reported as disastrous beyond precedent, the property
lost on the water being double that in any previous
year. ‘The Company proposes to give up this branch
unless results improve. "he business of 1896 so far is
satisfactory, being in  volume larger, with losses
moderate. We trust this presages a year to make
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amends for 1895. If the Compmlyupeats its gratifying
record of 1895 in the States, and has ‘e equally
good m Canada, the troubles of last year will be quick-
ly forgotten, and the slight dent made in its armor
will be straightened out. Vice-Presidezt Kenny has
a very strong Board of Dirertors as colleagues, an:!
with his popularity and skill, combined with the pres-
tize of the Western, we trust the Company has pros-
perous years in store.

COMPARATIVE RANK OF FIRE INSURANWNCE
COMPANIES IN 1890 AND 1895.

The following table gives the relative positions occu-
pied in 1890 and 1893 by the foreign fire insurance com-
panies operating in Canada, with a few exceptions,
which are not included in the data we have utilized.
The number ot companies marshalled, as it were, into
ranks to show their relative standing in regard to Assets,
Surplus, Premiums, Losses raid and Risks in force, is
72, as given by Z%4e¢ Standa,d, which has made thic
return a special annual feature for some years past. It
must be understood in reference to the table which
follows, that the companies are allotted the numerical
wank they each occupy in a group of 72, and that the
lower the number the higher is the rank. Itis remark-
able to note the steadiness with which so many of the
companies have maintained their relat’ve rank since
18y0. As it would te invidious to point out some of
the comparisons which could be drawn from the statis-
tics, we submit them as an interesting ex*ibit.

COMPARACIVE RANK FOR FIVE YVEARS OF FIRE COMP'ANIE> OPER
ATING IN CANADA WITH OVER SI,OO0,000 ASSE1R,

N.B.—7ne names are given alphabetically and selecled out of
2 companizs.

Assots, surplm " llx;:-l:rllg | l;:ﬂfs l:":ll'(ci-l."
1590115895 ls‘.n'm:.'lz«m 18951800 1895| 18001189G
E8.ee s onsenieneeoand]l 1| 1] 3] 11 7 8] 8 o 10 10
Commiercial Union......| 16] 19| 31 32{ 8 13) 7 13! 9| 14
Connecticut. ... couvoeedl] 25 221 18} 234 30 22) 30] 24)| 33| 3t
Hartford.eoees coceneandfl 51 4 4 4 § 1 6 1ff S 4
kTl B ot SRR B R
ns. 2 .
Lanc'lshlrc.(i. ..... i.b 32| 35| G1] 52| 20, 20 16 19; 24| 30
Liv. & Lond. & Globel.ft 4/ 6 71 70 v 31 Y 3 2
I.oudon Assurance.......]| 38; 33} 37! 29} 36 3‘!’5 35| 48] 28 3&
London <~ Lancashire...[ 27, 26; 58; 38 17, 21l 15 23! 18 13
North British & Merc'le.ll 15! 17} 16 22} 12’ 16} 12 4} 150 15
.\\:ortlgem...._. ..... seseesi 52{ 45 57| 501 35 3] 31 38 35} 37
I\orwxghl'mou.. 39, 4||, 51 541 24. 27 27 26| 32| 27
Pheenix, London ol 31, 27, 62| °3, 16 18] 20| 18| 17| 19
%ueczlx &F 22' 14] 32| 154 21" 17| t9] t7)| 22| 21
oyal....... ceevenn 7l ol o] 3 4] 4 4| 3 =
Scostish L'mon Nnt'l.. 34-' 21} 23] 17 53 26} 60 3‘ 56| 25
Sun, Eugland........e0. 29{ 31i| 45] 461 22 2'1 22 2;1 23| 16
1 B ! ]

Lacked fire alarm boxes are condemned by the
New York Journal of Commerce as an “obsolete sys-
cem.”  As even a few seconds enable fire to make
headway, the dispatch of fire alarms should be as swilt
as possible, the drawback to open boxes would disap-
pear it those who gave false alarms were as severely
punished as they deserve.
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NEW HAMPSHIRE FIRE INSURANCE IN 1895.

T'he Inscrance Commissioner of New Hampshire has
issued his preliminary report at a very early date. The
leading features in the returns for 1895 are the dim-
inished losses in comparison with those of 1894. In
1894 the total losses incurred in that State were §514,
976, last year they reached only $342,037, a decrease of
14.16 per cent. In the same year the risks written
were enlarged from $72,662,745 to $78,771,723, at: in-
crease of about §.20 per cent. The movement of the
business has some notable features, probably significant
of a preference increasing for the larger and more sub-
stantial stock companies. ‘Thus we find the cash mu-
tuals of that State wrote risks in 1894 for $5,966,609,
whereas in 1893 the total was $4,175,399, a decline of
nearly 3o per cent. The local stock companies, whose
business largely exceeds that of the stock companies
of other States, or those of Great Britain and Canada,
show risks written in 1894 of $33.249,024, aud in 1895
of $32,813,749. The total falling off in the * risks
written” by the cash mutuals and the stock companies
of New Iampshire in 1895 was $2,226,58s.

In “ premiums received” theshrinkage was confined
to the cash mutuals, and to four out of the six local
stock companies. While these locally organized State
companies were reducing their business, in 1893, the
stock companies of other States enlarged theirs from
$19,202,143 in 1894 to $25,157,073 in 1895, an increase
of 31 per cent.  Their premiums for the year increased
over 22 per cent. The stock companies of Great
Britain and Canada enlarged their line of risks written
in New Hampshire last year from $11,955,656, t0 $13,-
885,957, and their premiums by over 7 per cent, Put-
ting together the increased risks written by the non-
local stock companies, we get a total increase of $7,983,-
231, an increase of 23.60 per cent. over 1894, while in
the same period the local companies reduced their risks
written by $2,226,583, or 2 decrease of 5.60 per cent.
The large increase of the business of the more substan-
tial stock companies in New Hampshire in the same
period, during which the local companies were suffering
from a falling away inamount of risks, suggests declin-
ing confidence in these merely local fire insurance
companies, and a growing preference for those which
have a connection, and a reputation all over the con-
tinent and in Europe. The ratios of losses incurred to
premiums received were as follows for 1894 and 1895:

1894. 1595.

New Hampshire cash mutuals, ...... 63.40 55.60

do stock companics.... 52.90 35.88

Stock companics of other States..... 50.00 38.60
do of Great Britain and

Canada..ooveeniiee teienes vees 52012 41.60

The company which enjoyed the largest propot-
tionate increase in that State last year was the British
America, which ealarged its risks written over three
times the amount of 1894 ; the Liverpool & London &
Globe comes nextin increase ratio by having added
70 per cent. to its business; the Royal, and other of
leading companies made considerable additions to their
“risks written.” The whole of the companies have

good reason to be gratified with the results in New
Hampshire, as their business developed largely, and
losses were very moderate.

THE BRITISH AMERICA ASSURANCE COMPANY.

The anticipations we entertained as to the Report of
the British America have been realized.  The first
quarter of 1895 was marked by disastrous fires in Tor-
onto, the gross losses of all the companies being
enough to absorb their premiums of the whole year.
Later on,the marine business was disturbed by a season
of exceptionally heavy storms, the mischievous effects
of which were much aggravated by the lowness of
water in our lakes and streame.  ‘The conflagrations in
Toronto in January aud March might well have been
very much more disastrous than they were to the local
fire insurance company ; as it was, they wereenough to
cause a considerable adverse balauce for the first quar-
ter of theyear. Happily for the Company, its United
Statesbusiness wasso favorable as to leave a substantial
surplus of profits to supplement the very scanty ones
earned in Canada. The report takes this as an oppor-
tunity to point out the advantages which a company
derives from a widely distributed business iu providing
for exceptional losses, such as are hable to occur in
large business centres. ‘The point is well taken and is
well worthy the consideration of those whc are anxious
to establish a fire insurance scheme with risksconfined to
onecity. The loss ratio of the British America in 1893
was 65.10 per cent., compared with 61 per cent. in 1894,
The average of all the companies on their Canadian
busiuess of 1895 was 67.53, making their year's work
about as profitable as giving change in silver for dollar
bills. The total cash income of the Company was $1,-
551,476, an advance of $86,S22 on that of 18¢gy. The
losses incurred were $951,073 and expenses $510,567,
making a total outgo of $1,491,610, which lcaves a bal-
ance of income over outlay of $59,836, of which $44,612
was derived from Interest account. From this balance
$32,500 was devoted to payment of dividends equal to
7 per cent. for the year. ‘The total assets amount to
$1,450,537, 2 fraction below the figures of 15y, a small
sum having been utilized to meet the special losses of
last year. The reserve fund stands at $320,112, and
paid up capital $750,000, which the Report states are
represented by good investments.

Considering how bare were the net profits of Cana-
dian fire insurance business in 1893, and that the mar-
ine department showed a loss, the British may be cone
gratulated on having suffered so little damage in an
exceptionally trying year, and on having its prestige
increased by its prompt payment of losses, a feature
which insurers very highly appreciate,

The sagacity of Mr. J. J. Keuny's management, the
underwriting skill of himself and of Mr. Sims, the
secretary, supplemented by the financial judgment of
the President, Mi. G. A. Cox, with a staff of experi-
enced and loyal agents both in Canada aund the States,
form an official combination which is a source of great
strength 1o this old, substantial and popular Company,
the high stauding of which is acredit to the Dominion.
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THE JANUARY BANK STATEMENT.

The statement of chartered banks for January has
some gratifying peints in so far as showing the changes
in the general aspect of business progress. We look
for a decline in December from that of the former: two
‘months, aud are not disappointed ; it comes as do all
other natural changes. Again, we expect an ex-
tensive drop in the January statement; in-that also we
are seldom disappointed, and this year is no exception.
The month of January at best can only be considered
as one of preparation to do business after the holiday
trade, and a time for getting ready for the retail spring
trade which opens later. With navigation closed, and
travel generally at a stand still, owing to the severity
of the weather, the wholebusiness machinery is retard-
ed if not dormant. Qur abstract of the chief items
becomes iuteresting at this juncture, in so far as it
shows how nearly all the principal changes correspond
with those of January, 1895 from those of December,
1894, with thedifference that, what are unlike are favor-
ble to the first month of 1896. The decrease in specie
and Dominion notes in hand was $2,375,967, last year it
was $817,580, comparing the year gives a reduction of
$2,219,049. Notes of and cheques on other banks
naturally settle into quietin such a season, as may be
seen by-a-reduction of $2,712,720. Amounts due from
American banks and agencies increased over 134 mil-
lions. A year ago a reduction of over 1% millions
was shown. A decrease of over 334 millions is_notice-
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able in amounts due from British bauks and branches.
A year ago it did not reach half those figures, but
December showed that account unusually large.  Loans
on stocks and bonds on call shrunk $1,180,009 in Jan-
uary, while last year an increase of over a quarter of a
million was recorded. Current loans increased nearly
234 millions, last year a shrinkage took place of nearly
2}{ millions. Overdue debts decreased $1 27,762, a year
ago the decrease was $19,404. Bank notes in circul-
ation were reduced in January $3,136,114, while in
January, 1895, the reduction was $3,458,344. The
greatest amount of bank notes in circulation.at any
time during January was $32.307,557: and in January,
1895, $32,146,473, leaving a marginin favor of 18g6.
Deposits by the public show a reduction of over 3%
millions. ‘Fhe reduction in deposits payable on demand
was $4,958,660 which was offset to a certain extent by
an increase in deposits payable after notice—permanent
deposits—of $1,585,202, which leaves room toinfer that
the demand deposits were placed to meet ui: emergency,
and withdrawn when the time came ; while, in the other
case, the accumulation was steadily going on. Asstated
atthe outset, the statements of January, 1896 and 1893,
bear great resemblanceas to their general features; but
this year the changes that occurredin January are
indicative of some revivalin trade being in progress,
which, though slow, have been now maunifestin a succes-
sion of -months, sothat -the prospect of the improve-
ment developing is, we trust, not a temporary gleam
but.a brightening up that will be exceedingly welcome

STATISTICAL ABSTRACT OF THE CHARTERED BANKS IN CANADA.

Compearison of the Principal Items.

Assels. ) ., 1846,

! B
31t Jan,, 31st-Dec. | 3ist Jau., }).;?xcea:scc?gg ’ g:?rce:?e a}g;l
1895. 1895. month. © year,

Specic and Dominion NoleSeeeees cecaes cossse aeease & 21,526,412 »202,379 {R 24,045,461 [Dec. § 2,375,967{Dec.  £2,219,049
o : |

Notes of and Cheques ol other Banks oo veseee vevees  6,402,345-| 9,115,065 | 6,935,631

Due from American Banks and Agencies.coeesanss . 19,3331

Due from British Banks and Branches. ceeeeese cosaas 4,299,2

Canadian Municipal Securitics and Brit., Prov. or}
Foreign or Colonial, other than Dominion .. .cee..

5 3 })ec. 72,%12,720 gec. 533,386
23-1 17,907,593-] 23,949,1 nc. ‘1,035,530l Dec. 4,416,043
é,!'igsﬁ 3,452,532 Dec. 3.'873,'614 Inc. 846,728

9,745,390 |  9,743.250 ¢ 9,629,550 Jnc. 3,081{Inc. 118,760

Railway SCCUTIES ceeeseeaenone caveresacssasanss . 11,072,539 10,593,702 3,608,427 ‘Tnc. 17'8,857 Inc. 2,464,132
Loaus on-Stocks and Bonds ot Calleeesves vee veee b 15,909,298 | 17,089,307 | 18,086,905 |Dec.  1,180,009]|Dec. 2,177,607
Current Loanus to the Publicecee vivveevecinas ceenes 1 204,479,588 202,088,259 | 193,754,565 Inc. 2,391,625llnc. 10,725,019

Overdue IebUS. ce ceveceecsenace savecsene anes cons '._ 4,:84.4;5 4,312,237 ! 3,406,345 Dec. 127,762|Inc. 878,127

Tolal ASSCSeceuer sesncecnanse sononscons on ssseeees 315,670,305 | 322,183,801 | 310,742,757 ‘Dec.  6;508,496/Inc. 4,933,543
Liabilities, ' *

Bank Notes in Circulation.eeeeeceseraseceesenne aaae | 29,429,065 | 32,563,139 ‘ 28,917,276 gncc. 3,136,114Inc, 511,789

Due to Dominiont Government «.veee caseee cocs cavane ! 3,142,574 4,994,352 | 4,927,247

Due 10 Provincial Governments.coece cocace seeesions, 3,003,1

Dec.  1,751,778|Dec. 1,581,673
76 | 2299952 | 3.575,681 {luc.  1,305,244)Inc. 29,495

Deposits on demand.ecs ceviviee v veencenovonvonas 62,493,728 | 67,453,397 ; 66,601,119 |Dec.  4,958,669|Dec. 4,107,591
Dzpusits payable after N0UCC. cveaee saveens sansve s, xzx,zsi’,’3787 119:667,' 176 I 114',269:863 Inc. 1,585,'20: Inc. 6,982,516
**> payableondemand or after notice between Rks . 2,732,915 2,939,309- E 3,384,740 Dec. 226,494!Dec. 651,825

Du - to American Banks and AgencicsSeeeecove convee 171,654 210,341 ° 153,708 Dec. 47,887 ]Inc. 17,940
)~ 10 British-Bauks ANA Branches ceeeciesvecacnass 4,645,748 4,326,912 3,627,03t nc. 318,836lnc. 1,018,717
Lol LIADTHUES oiiesviee ciianeaeoas cvvanasmavane ;'2'23,314,138 233,238,020 ;225,945,00¢ Dec. 6,923,382|lnc. 2,368,532
Capital. - i ‘
Capital Stock paId-P ceves covene tene sasesennannans | 62,196,406 62,196,397 f 61,683,329 |lnc. to5Inc. 511,16y
Reserve FUullil. coveee toeves vavene cevasecaneas sevee| 27,715,799 27,693,799 ! 27,545,341 {Inc. $o,000{Inc. 170,458
Miscellaneous.

Dircctors’ Liabiliticseees caenes cavasarvosverascess | 7953597 | 8,271,578 | 7,734,021 [Dec. 291,277|Inc. 249,576
¥

Greatest amouut of notes in circulation at any time } -
during themonthe... coovivennnnnan. veeeanaen .

32,307,557 | 35,014,003 | 32,146,475 IDec.  2,706,446|Mnc. 161,084

* Deposits with Domionion Government for security of note Circulation being §per cent.-on average Maximum Circulation

for year ending 30th June, 1S95—§1,514,624.
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THE TRAVELERS INSURANCE GOMPANY.

The thirty-second annual statement of the T'ravelers
Insurance Company, which will be found on a later
page of this issue, shows a large increase of business to
have taken place last year. Tbe Company has had
considerable attention paid to its affairs owing to some
changes made in the officials at head office, respecting
the causes and the outcome of which we have abstain-
ed from wmaking any comments. Disputes and mis-
understandings which arise between and amongst the
managing officials of a large public joint stock com-
pany are best scttled by conferences of those directly
interested, as whatever irritation exists is very apt to
be aggravated by the matter being discussed by out-
side parties. We trust the re-arrangement recently
made will conduce to the welfare of the Company.
The total amount of life policies in force at the close of
1894 was $84,304,530, the statement for 1S935 gives the
amount atend oflast year as $87,355.158, making an
increase of $2,980,628. The increase of assets year by
year is a gratifying feature in the Travelers. Dur-
ing 1895 these funds rose from $17.669,667 on 1st Jan
uary to $19,425,220 at close of year, the increase being
$1,755,553, a fraction over 10 per cent. ‘The liabilities
at the close of 1895 are stated to be as follows * four
per cent. reserve for lile policies $14,431,110 ; reserve
for re-insuraunce in accident department. $1,241,692 ;
unadjusted claims and those not due, with other liabil-
ities, $354,037. making a total of $16,763.974, which
leaves a surplus of assets to the policy-holders of S2,-
661,245. ‘The amount returned to policy-holders in
1893, in life department, was $1,002,300, and on account
of accident claims, $1.242,287, making a total amount
paid on behalf of policy-holders of §2,244.588. The
number of accident policies written as on 1st January
last was $2,219,004, those which became claims in 1893
were 12,556. The Company occupies a very strong
position, such as justifies that popularity and general
confidence it enjoys.

It would be a task beyend the powers of the most
eloquent descriptive writer to adequately expressthe
services to the public, rendered by an accident insurance
company with sucl a prestige as the Travelers has so
honorably achieved. Although our railways are now so
skilfully managed as to reduce the dangers of travel to
a minimum, there isalways the chance of accident,
from the financial distress of which a wise traveller
provides against by anaccident ticket. Tke wiser one,
in order to cover other risks, maintaius a policy which
insures him some recompense should he be disabled by
one of these perils to which all are liable. The great
success of the Travelers is highly creditable to the
management. ‘The Canadian business of the Travel-
ers in 1895 was larger than cver before. The sum
received for accident premiums was $114,018, and total
Insses and cxpenses $84,772. There was Sy96,160 of
life insurance written of which $906,350 is reported as
taken. Mr. Frank F. Parkins, the local manager
well represents the energy and push which has
built up his Company, and in his hands its reputstion
and interests here are well looked after.

MUNICIPALITIES NOT LIABLE FOR DEFECTIVE
WATER SUPPLY.

An impression generally prevails in regard to the
liability of a municipality for losses incurred owing to
the defective condition of the water works, which is
quite erroneous. A number of suits have been brought
against municipal corporations, for damages caused by
their allowing their water works to become inefficient,
and thereby preventing the rapid extinguishment of
fires. At a first glance this seems a very reasonable
claim. The Zusurance Ilirald has published a synopsis
of the decisions of the Courts on this matter, which
are all adverse to the idea of municipal reponsibility in
this connection. Omne of the most intelligent and well
expressed judgments is that of Judge Gray in the New
York Court of Appeals. He considers the proposition
that a liability rests upon a municipal corporation for
injury arising from its defective public works, as not
only startling, but a misapprehension of thie nature of
the responsibility which devolves upon a corporation
in connection with the maintenance of a water works
system. It would be well in some cases if this were so,
as public bodies might be more careful. But reflec-
tion will show that a2 multitude of actions would be
encouraged by fire insurance companies and others,
and that cases have arisen, and may still arise, when
an expensive conflagration might bankrupt the muni-
cipality, if it could be rendered liable for the damages
or losses sustained. It is manifest, however, that there
must besome form of responsibility resting on corpora-
tions for neglect, as otherwise no traveller on a defec-
tive roadway or sidewalk would have a claim for
damages for any injury directly caused by such public
works being neglected. The distinction between such
claims and those for damages arising from defective
water supply is not casy to state briefly. The differ-
ence scems to rest upon there being two classes of func-
tions to be performed by a municipal body, one of which
classes is obligatory aud the other class optional, or
voluntary. Thelaw holdsa corporation tostrict account-
ability for neglecting its duty in regard to any public
work, but it does not regard a corporation as hable for
damages arising from its neglect of some enterpnse
which has been taken up voluntarily, and not of neces-
sity as a legal obligation. A municipality is not bound
to have a water works system , 1t cannot be held liable
for the losses by fire caused by the absence of such a
system, it follows therefore that it is not responsible
for the losscs caused by that sysiem being out of order.
In building water works no contract was entered 1mto
by the corporation to keep up a constant supply of
water for the extinguishment of fires. A suit for
damages, therefore, brought by a person whose property
was burnt owing to the water works of the town being
in bad condition, failed because he enuirely failed to
prove any obligation on the part of the corporation
to have water works at all, much less to have them
always kept m an efficient state for extingushing
fires.

So far we bave looked at this strictly from a legal
standpoint. A corporation, however, which takes
refuge behind the letter of the law when charged with
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such a grave mneglect as letting the water works
become inefficient, is not thereby freed from a very
grave moral responsibility. The activities out of which
comes the wealth of a city are sustained by vast

amounts of capital, which is invested in-the confidence -

that the city will protect such capital from the dangers
of fire by an efficient fire brigade and an adequate
water supply. The obligation to afford such protection
is not a legal one, say the Courts, but it is far more
binding to honorable men, for their honor is morally
pledged to the maintenance of the fire protection
‘necessary for giving confidence to capital. Iustead,

then, of any -citizens worrying over suits against cor-

porations of the class above indicated, they should
direct their energies to securing representatives who
are alive to their duties and responsibilities.

THE LONDON MUTUAL FIRE INSURANCE
COMPANY.

‘On a later page we publish the thirty-sixth annual
report of the -above Company. The report speaks of
the Company being *‘in its old age.! The report is
very hopeful'in tone, and expresses much gratification
at the result of the year's business, which would have
been much more profitable but for losses by the con-
flagrations in Toronto in 1895. In spite of those losses
the Company claims to have added $18,895 to its assets
Tlast year. These cousist of *premium notes” for
$233,165; *due on assessments™ $43,070; “due by
agents,” $9,067, making a total f €290,332 of assets
made up of the indebtedness of policyholders, or agents.
‘The balance of $75,735 consists of debentures for $58,-
239, with office premises and. accounts for $17,496,
making the total ass2ts $366,067. That the Company
is doing a very large business is evideat from the num-
ber of policies issued for the year, numbering 16,646,

covering insurance for $21,521,415, and raising the-

total amount at risk to $50,210,039. The losses paid

aggregated $1 x7,960 of which $3,501 were some of

those incurred in 1894. A section of the Report is
devoted to answering the charge made of the London
Mutual being extravagantly managed. The claim is
made that the management expenses per policy are
only $2.46 and 64 cents. It-would-perhaps have been
as well to have given more fully and -clearly the data
on which this claim of economy is based, as, though
easily worked out by the Company’s officials, it will not
be readily proved by outsiders. The inspector’s sche-
dule of the causes of last-year’s fires is- interesting, and
as it proves the bulk of the fircs are preventable, the
exposure of the causes of so many fires ought to lead
to more careful methods of construction, and more
watchfulness in the care of property. The inspector’s
report shows the Company to be fully alive to the value
of having all risks carefully and periodically inspected.
We trust the utmost caution is exercised in keeping
risks well apart so as to avoid conflagration hazards

which have a peculiar danger to companies without a
large cash reserve,

~ducted is open to the gravest objections.

THEINDEPENDENT ORDER OF FORESTERS BILL.

This extensive and powerful society is pressing for
its amendment Act to be passed this session of Parlia-
ment. The main provision of the bill is one to enable
the Order to issue policies of life assurauce for §5,000,
the present limit being $3,000. This proposed exten-
sion of its powers is another step taken away from the
sphere of a friendly society's operations.

The association of the friendly society element with
life assurance is not calculated to ensure that indepen-
dence in the-selection of lives which is essential to the
business being conducted safely. The medical ex-

-amination required for entrance into these societies is

carried on as a matter of mere form. ‘They are all so
greedy for new members that the conditions precedent
to entrance are made as easy as possible, amounting to
little more than getting the proposal moved and second-

| ed, and paying a small fee. Any society doctor who
“made a strict examination of candidates would.soon be

removed. This facility of entrance to such Orders is
one of the special dangers to their life assurance busi-

| ness, as the fact of membership isallowed to constitute

a strong claim to a life policy, the applicant being not

_regarded from the same independent standpoint as the

person who applies to a life assurance company. The

-claim- then of economy of management, because itis

carried on by the amateur officials of the Courts of
friendly societies, is open to such very serious_draw-
backs as to cancel its value. The assessment system
on which the lifeassurance of friendly socicties is con-
In thisissue
werecord the disastrous failure of two assessment orga-
nizations, the list of such failures being quite lengthy.
The Bill before us provides that assessments, dues-and
fines shall be purely voluntary, all pecuniary benefits

“being stopped during the time a member is in default.
-Section 6 is a wise one, it requires the deposit of 8250,

000 with the government asprotection to policy-holders,
provided a proper reserve is also made obligatory, other-
wise it-would only mislead. Section six of the Act of

“Incorporation is proposed to be amended by adding

thereto the following sub-section :—** The Society may

‘invest in United States bonds, or-in bonds of Municipal
-Corporations within the United States,in the aggre-

gate, not exceeding at any time one fourth of the avail-
able surplus funds_of the Society ; also_in Government
Funds of the United Kingdom, or in Government

- Funds of any-other country in which the Independent

Order of Foresters has branches duly estallished,
so much of its surplus funds as-is necessary to meet
the requirements of the law of such country to enable
the Society to transact business therein: _rovided,
that the total amount of such investments, outsxde

~of Canada and the United States, shall not at any

time exceed one-fourth of the available surplus funds
of the Society.” Clause 4 provides that the Society

~shall, not later than the 1st of March in each year,

deposit with the Superintendent of Insurance, a state-

“ment, duly sworn to by-them,-and made- up to-the-31st

December of preceding year, of the assets and- liabil-
ities of the Society, and its income and expenditure
during such ‘year, and such other information as is
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deemed necessary by the Minister of Finance. A
friendly society having contracts outstanding for about
go miillions of dollars is either doing the community a
very great service by the promotion of thrift and of
foresight against the risk of poverty, or it is working
up towards a calamitous collapse which will bring
terrible disappointment and loss upon thousands. With
the aims of the Independent Order of Foresters we are
heartily in sympathy. ‘I'hat very sympathy compels
us to desire such a policy being adopted as will secure
its solidity, and its entire freedom from the danger of
meeting the disastrous fate of so many assessment
organizations. Such solidity and such®security can be
reached only by obedience to actuarial laws. Numbers,
enthusiasm, popularity, political and social influence,
good fellowship, have their value, but they cannot save
a society from trouble if its business is not conducted
on a solid actuarial bases.

A WORD TO TORONTO.

The Corporation of the City of Toronto has given
notice of its intention to apply to the Legislature of
Ontario for an Act “to enable the Corporation to es-
tablish a Municipal Bureau of Yire Insurance, or to
enable the Municipal Councils of the Province generally
to establish a system of fire insurance.” If the citizens
of Toronto will allow us, we would advise them to pro-
test against such aunthority being grauted.

No scientific fact is more established than this—fire
insurance to be so safely conducted as to give property
owners absolute protection must be based upon aver-
ages drawn from, and risks extending over a wide and
diversified field. Aun insurance company, whose risks
are confined to a2 narrow area, isliable atany hour to be
wiped out by a conflagration, to which cities areexposed.

At present the companies are seriously victimized
by false claims, owing to the prevalent idea that
wealthy corporations are fair game. If the corporation
of Toronto or any other civic corporation undertook
to pay all the claims made for fire losses, under the
system proposed, it would very soon be insolvent. A
civic Bureau weighted with such obligations would
most. seriously discredit the city in the mouey mar-
ket ; its sccurities aund the stocks and bounds of its
banks and loan societies would be seriously depreci-
ated ; as zvery form of security would be lowered in
value by the insurance upon the real estate of the city
being so unreliable, if not worthless. Citizens must
be marvellously credulous who accept the statement
that a corporation could transact insurance, or any
mercantile business, more cheaply than a well organized
public company. Is the financial and general business
record of the City Council of Toronto so very brilliant
as to justify its being entrusted with the management
of the fire insurance of the city, which demands special
underwriting skill aud experience? An Insurauce
Bureau would soon become a public scandal, and when
it collapsed, as collapse it inevitably must, Toronto
would become a by-word for municipal folly, and its
citizens would be made the laughing stock of the world.
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THE NEW YORK LIFE INSURANCE COMPANY.

The Fifty-First Annual Statement of the New York
Life Insurance Company is a remarkable document.
The paid for policies in force at close of 1895 numbered
277,093, and amounted to $799,027,329, the gain last
year being $27,189.559, which ofitself would be a good
equipment for a life insurance company. The policy
reserve, as certified by the New York Insurance De-
partment, is $147,740,656, in addition to which the Com-
pauy volyntarily has set aside $1,200,000 as an addi-
tional protection to policyholders, which seems like
laying another coating of gold upon a solid gold plate.
The death claims were $8,677,033, which was only
about 23 per cent. of the Company’s income, leaving 16
millions for endowments, dividends and expenses, all
which being provided for left $13,229,209 as the excess
of income over expenditure,

We are apt to consider this Compauy as' a life insur-
ance company pure and simple, and lose sight of the
fact that it is one of the greatest financial institutions
and factors of the age. This fact is seen vy a brief
glance at it, iast annual statement published in a later
page, which shows $1735,000,000 of immediately real-
izable assets. The total amount of United States Go-
vernment bonds held at the close of 1894, by all the
life insurance companies of the United States, footed
$15,378,336, and of this, the New York Life Insurance
Company held over $9.300,000, or over 6o per cent. of
the whole. We should question whether there is any
other corporation in the world which can show such
an enormous holding of the securitics of any one single
government. Of the $175.000,000 of assets, about
$104,000,000 is in bonds, and only about $1.300,000 is

“in stocks. Bankers will understaud the significance of

this. No other insurance company shows such an ex-
ceedingly small percentage of stocks to bouds as is
here shown. There are evidently some long-headed
financiers in the New York Life. Mortgage loans to
number of g61 are represented by loans amounting to
$32,712,480, principally in New York City and State,
and aniuvestigation of the sictailed bond and mortgage
schedule accompanying tie statement is very interest-
tng reading, and shows the great care exercised in mak-
ing these loans. The market value of the property se-
curing such loans is $67,339,043, and we notice that pre-
cautions have been taken to have all the buildings in-
suredi : favor of the New York Life. Cash in banksand
trust companies at interest is represented by $6,000,000,
aud a schedule has just giving the names of the banks
and the amouut deposited in cach. It would appear
from this wat the President was determined that the
publicshould see the Company as itis been published.

The loans on policies amount to §4,500,000, and are
secured by over $9,000,000 of legal reserve on the same
policies, making the security absolute. The rate of
interest earned by the mean invested assets of the year,
has been most satisfactory, being nearly 3 per cent.
showing that while security has been tl.e Company’s
first aim, the rate of interest has not bren ncedlessly
sacrificed. )

In assuming the presidency of the Company, Mr.
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McCall pledged himself to a reduction in the expenses,
having, ofcourse, due regard to efficiency, and while he
has increased the efficiency, he has, we are pleased to
see, succeeded in reducing the expenses, there being a
reduction of $604,903 in 1893, while the income of the
same year was increased by $1,408,952. Our attention
has also been attracted by the increase in dividends dur.
ing Mr. McCall’s presidency. This is noticeable both
in the annual and the deferred dividends. The 1895
income was about $38,000,000, the excess of income
over disbursements over$13,000,000. The gain in
assets was about $13,000,000.  ‘The gain in surplus was
about 4,000,000, making the total surplus to policy-
holders amount to the magnificent sum of over $24,-
000,000. ‘The new insurance paid for was $127,000,000,
and the total insurance in force was about $800,000,000.

Whether measured from an absolute safety stand
point, a reducing expense standpoint, an increasing
dividend standpoint, or a perfect policy contract stand-
point, the latter combining great advantagesand privi-
lege« to the insured, the New York Life Insurance
Company unquestionably stands as onc of the greatest
of America’s life assurance companies.

THE WELLINGTON MUTUAL FIRE INSURANCE
COMPANY.

The 56th annual meeting of the above Company was
held at the head office, Guelph, on the 12th February.
The statement presented showed the receipts to have
been $74.004, which is a marked advance on those of
1894. The disbursements reached $76,047, causing a
trifling appropriation from the balance brought from
1894, as was the case with other companies. ‘The total
assets amounted at close of 18935 to $136,129, the liabil-
ities being, $16,493 the amount required 10 re-insure all
current risks on cash system; Srgq,000 bills payable;
and $3,715 for losses under adjustment, making a total
of $36,209. The losses for the year were unusually
large, the number of fires being 118 by which the Com-
pany suffered. ‘The policies in force on 31st Dec,
1893, were 35,347, for §5 563.2735, an increase over 1894
of 442 policies and $369.649. Mr. James Goldie, the
president, and directors, Messrs. J. I. Hobson and J. R.
\Wissler were re-elected. A full report will be found on
a later page.

THE KEYSTONE FIRE INSURANCE COMPANY
OF ST. JOHN, N.B.
The above Company reports 1893 as a successful year,
an advance in some respects over the previous one, of
both ofwhich the results were very satisfactory. ‘The

gross premiums were $69,326, from which $S,414 has

to be deducted for re-insurance, and $6,401 for cancella-
tions, leaving a net sum of $54,509, which is $5,228 in
excess of the premium receipts of 1Sgy. The total
losses incurred amounted to $27,027, which is equal to
49 per cent. of the net premiums, a ratio that is excep.
tionally low, being considerably below the most favor-
able average of Dominion business for mauy years.
Naturally with so lowa loss ratio a substantial addition
was made to the assets last year, their amount being
$76,566, compared to $70,760 in 1Sg4, and the balance

at credit of Profit and Loss, after providing for out
standing losses and other claims, stood at 323.902 at
close of year. As such low loss ratios as the Key-
stonc Company experienced in 1894 and 18935 may not be
maintained, and in view of its entering the Ontario
field, its policy should be to secure as large a reserve
of cash assets as possible, the aim being to strengthen
the company on its present lines rather than to spread
out in the presumption that a low loss ratio can always
be relied upon. ‘Loronto, at present, is not as satis-
factory a field for fire insurance as it ought to be, but we
trust the Keystone will have better luck there than
befell other companies last year. We were glad to see
Mr. Temple, the secretary, restored to health: he is an
efficient, careful and popular officer, whose awmbition
is to build up the Keystone on a solid basis, in which he
bids fair to be successful.

THE MARTIN INSOLVENCY ACT.

The “ Act respecting Insolvency,” iuntroduced by
Mr. Martin into the House of Commous on s5th Febru-
ary, will not find a place on the Statute book. ‘The
Prime Minister having faileC to carry his Bill for the
regulation of insolvent estates, it is not likely that a
private member will succeed in such a task. Apart
from this, the Act istoo cumbersome for practical
work. It occupies 141 pages, comprises 160 clauses,
many of them exceedingly elaborate, some uf the
single sentences alone containing over 330 words.
The Act is stated in clause 4 to apply only to mer-
chants and ** to persons who, as a meauns of livelihood,
make available for sale the natural products of the
country.” Does that apply to farmers? Scme of our
contemporaries affirn  that it does, others deny this.
At the very threshold there is ambiguity which would
need an amending act to make clear. The Act gives
power to the Court to withhold a discharge from an
insolvent for a period not exceeding five years for
any of the following offences . negligent book-keeping,
trading after kuowing he was insolvent; contracting
debts without reasonable prospect of payment; con-
cealing his assets; gambling. neglecling business,
reckless endorsing, or extravagant living ; vexatious
ligitation with a creditor ; previous bad record as an
irsolvent ; refusing to attend mectings of creditors. or
give information as to his affairs. The Act itself takes
nearly four hundred words to express what we have
stated in ffty-two, and stated with all requisite
fulluess. The Martin Act, to use a common phrase,
sadly needs * boiling down,” its verbiage, circumlocu-
tion, ambiguity, “vain repetitions,” afford scores of
openings for legal disputes. so that if it ever became
law it would bea perfect bonanza for the lawyers,
who, in matters of insolvency, if governed by this Act,
would take the oysters and lcave the creditors the bare
shells. The conditions of insolvency are such as to
cali for the utmost expedition in winding up estates, as
well as the greatest economy in administering them.
The Act should be drawn up with businesslike
directiiess and clearness, so that bLusiness men could
understand its provisions. Both Acts now before the
Houses of Parliament fail signally in these esseatials,
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The Stock Market has been unusually dull for the past two weceks, owing tojthe difficulty in obtaining loans upon stocks.

There has been very little speculation; but moderate buying by investors, and a persistant lull feclivg bave kept prices fairly

steady. Were money to become casy, there would probably be an improvement in values of the active stocks. ‘The decision of

the U.S. Senate to recognize the belligerency of Cuba caused a small pauic on the New York Stock Exchaunge, on 28th ult. The

movement is believed to have been more inspired by speculation in official circles than aay higher motive, and will be only
trausient iu its effects,
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FINANCIAL ITEMS.

The Bank of British North America has
declarsd a dividend of 2 per cent. for half year, with
$18,5¢0 to carry forward.

Traffic receipts of the C,P.R. for the week ending
February 14, were $307,000, and for the same week tast
year $224,000. Increase, $83,000.

The Union Bank of Halifax announces a 3 per
cent. dividend per current half year. The annual
meeting is called for the rith March.

The mills on the Ottawa put out 627 millions of

feet in 1895, of which $2,161,500 worth was shipped to
the States, besides logs, pulp, etc., ete.

The Banque du Peuple has sokl its Quebec ac-
counts for 8o cents on thedollar. Mr. Pelletier objects
to this, and has withdrawn from the Committee.

Mr. J, A. Strathy, for many years manager of the
Bank of Toronto, Barrie, was murdered on the 1Sth
inst,, at his own door, by a miscreant, who shot him
without any provocation. Mr. Strathy was one of the
most prominent citizens of Barrie, and very highly res-
pected.

Bank failures in the United States in 1893 are
given by Bradstreets as 147, compared with 97 in
1894, and 598 in 1893. The suspended banks in 1894
showed assets of $13,710,488, and liabilities of $17,428,-
550, and in 1893, assets, $17,169,885, and liabilities,
$23,367,018.

The Richelieu & Ontario Navigation Com-
pany's report shows gross receipts last year were
$689,168, and expenditures $352,730, leaving a profit of
$100,437. From this, two 3 per cent. dividends were
declared, taking $81,000, thebalance of $25,437 going to
reserve fund. The resu't of the year's business is re-
garded as satisfactorv.

The Bell Telephone Co,, at its annual meeting
on 27th ult, was authorized by the shareholders to
issue bonds of $600,000 at 5 per cent. The net income
was given as $299,874, this with premium on bonds
sold made a revenue of $310,624, out of which $253,431
was paid in dividends, and $57,193 carried to contin-
gentaccount, which now stands at $910,000.

The January sales in United States of munici-
pal bonds are given in the Bankers' Magazine as
$6,500,000, which tabulates the more recent jssues of
Government bonds as follows :—

Feby. 1894, 3 per cent. 10 year bonds $50,000,000 at 117-223
Nov. 1894, 5 “ 10 ¢ 50,000,000 at 117077
Feby.1895, 4 ¢ 30 “ 62,315,400 at  104.490
Feby. 1896, 4 .« 30 ¢ 100,000,000 at  111.000

. $262.313,4c0
The amount realized from these sonds is $203,700,
000.

The Royal Loan & Savings Company of Brant-
ford, Ont., reports having earned last year enough to
pay two dividends of 3 per cent., with a balance carried
over of $4,046. Although farm values have leen
much reduced, the payments of principal and interest
on account of mortgages have been satisfactory. We
note a proposed decrease in the fees paid the auditors
by about $50, in order to reduce expenses. This is
poor economy in a company with an income of §68,213
from interest on mortgages, etc. The auditor’s work
isone of great responsibility, calling for much skill,
and ought to be liberally remunerated to secure the
most efficient service. .
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Wodonot hold oureelves respousible for viows oxpreesed by Corcespondonta

TORONTO LETTER.

The Annual Keports and theo  framer s—"he occasional  isolaticn of
Dromive av regards ats trein Per formance—7%e obpoxions seven:
f3-fic o por conts clanse—Departmental stores, asd hose they afat
Jqoe preminms,

DEar Ebrror.—The aunual meeting s of fire insurance com-
panies, aud the publication of their Reports to the sharcholders
for 1895, are now in season. Through the enterprise of the
CHRONICLE, the earliest authentic and reliable figuressupplied
by the companies themselves are set before its readers, and it
has so come about that these same figures are eagerly looked
for at the beginning of each year. I conclude from your tabu-
lation that the fire companies, as a wl le, made no money last
year, Even allowing a low average rate of expenses, say 30 7,
a general profit of only 2J: . could be shown. A still more
sorry exhibit is made when we look at the figures representing
the results of nine years, for, taking the same low ratio of ex-
pense, we find ouly § profit for the period ; a8 miserable return
truly for the continnous labors of a host of officials and insur-
ance people generally, wnd for the huge aggregate capital risk-
ed in the business. I'hope you will send a copy of your issue
of the 1st February to Alderman Lamb and Mr. Stapleton Cald-
ecott of our city. Perhaps, however, they do not want to know
any better, or to be deprived of their present opinions. Itis
very plain to see that the directors and managers of these com-
panies have wonderful patience, and nurse with great faith the
hope that some day there will come a permanent improvement,
aud their labors and investments receive the recompense they
deserve. The preparation and counstruction of these same An-
nual Reports to sharcholders nas always scemed tome a marvel
in the way of literary composition. One can enter readily ivto
the feehings of the authors and compilers of them, and sympa-
thise with the intense earnestness in which they approach their
task. What courage, what ubility and skill, yce, what a Spartan
virtue must be theirs to throw their reputations and themselves
headlong as it were, that the scales may at least balance, if they
do not dip, in favor of “satisfactory results on the whole.”
Courage, to walk unabashed over the dead hoges and unfulfilled
promises of nine previous consecutive yearly reporis. Ability,
to so wicld appropriate words and sonorous sentences as
aluiost to demonstrate to listening ears, that success has
crowned past efforts and will more abundantly in the future.
Skill, to ga*--anize aud manipulate the teli-tale figures, so that
they may look pleasant to the general eye. Heroism, to stand
up with a bold frout and a confident mien, before a crowd of in-
telligent sharcholders, and with the bravery, almost of despair,
congratulate them on results, and repeat the same hopeful story
for the ninth time running, but with such ingenious changes of
attire, that it cannot be recogunized as the old one, but is taken
to be a brilliant forecrst, 8 prophecy, the offspring of ¢ mind
gifted with a marvellously clear insight aud foresight.

The Seventy-five per ceat. co insurance clause, which has to
be attached to all policiesissued here by tariff companies, causes
occasional annoyance, for the reason that some persous positive-
ly object to the attachmeut of the clause, saying itis illegal.
Iustances are not rare where, rather than submit, parties have
placed their risks in non-tariff offices.

There is at present a dispute going on regarding the settle-
ment of a recent loss in this city, in which case some companies
bad this clanse on their policics and others bad not. You will
remember in the Wanless loss case, the judge ruled that the 75
per cent. clause was not binding, and the public have got hold
of this ruling, and so use it, It is not, liowever, clear that the
clause is geuerally inadmissible in o contract, but it seems its
application in the Wanless case, for some irregularity only, was
the canse of its rejection.  Likely ere loug we shall be able to
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have the opinion of the Higher Courts in this matter,and mean-
while must put up with the ‘“ law’s delays.”

Our “ Departmentai stores,” Eatons' (both kinds), Sunpson’s,
etc, are quite a feature ia vur business life here, and their ad.
vent has had some appreciable effect on fire insurance business

ftis a well known fact that on Queen and Yonge and some
other business streets, there are several vacaut shops. Forterly
these were occupied by small traders, but having lost their cus-
tomers to the big stores they have had to close up.  Now m this
way the Departmentals have caused the compames to lose the
insurance on these several stocks.

‘They de say that when Alderman Lamb gets his Municipal
Insurance scheme working, these stores are to have an insur-
auze counter (what we would call an agency), aud fire and acci-
dent insurance will be dealt in ike other commodities on the
cheap plan for cash. The exigencies of the business would
hardly provide ¢ bargain days,” I suppose, but there would be
bargaius of a kind all the time.

T can only write you a short letter this time,
deprive myself of a pleasure.

Being Lent, I

ARIEL.
ToRrONTO, 27th February, 1896.

A CORRESPONDENT AT WROXETER, OXT., favors us with a
letter in which he remarks : *« The articles and facts about finan-
cial matters the CHRONICLE contains are most interesting and
instructive.” In relation to some of these he makes a number
of euquiries, to which replies will be given as opportunities
arise.—ED.

- Yotes andl Ytews.

“The Imperial Life Assurance Company of
Canada” gives notice of an application to be made
for an Act of Incorporation to do a general life insur-
ance business.

The York County Mutual Fire Insurance Com-
pany, Ontario, is reported to have secured $100,000
required before application for . charter to do busi-
ness. York County stands in no need of a new fire
insurance company.

Now acetylene is coming into use. and may any
day be so improved as to be a rival to gas, it is timely
to take a warning sounded by the Engincering Record,
which pronounces this new light as extremely danger-
ous, being liable to violent explosions.

In our lastissue we warned householders to look
after their furnace pipes. Within a week after this
caution was given a fire occurred in this city from a
defective pipe, which entailed a loss equal to the sum
neceded to pay two inspectors all the year round.

The increased hazard of bicycle riding was dis-
cussed by the representatives of the United States
mutual accident insurance compames held at Boston
recently, with the result of a resolution being passed
that the use of the bicycle be covered by larger cost or
reduced death and indemnity benefits. They recom-
mend the including of bicycling under the policies to
be covered only by specific permits at an extra
premium.

The injury done to towns and cities, by
taxing insurauce companies, is shown by what occurred
at Arcola, Il according to Bruck & IViute. ‘The City
Council taxed the companies two per cent. on gross
receipts. To cover this they raised rates, and farmers
discovered it was cheaper to slup their produce at
another point where insurance was cheaper. So
Acrcola lost a good trade by trying to get its taxes paid
by insurance companies. -

Higher rates for marine risks scem likely to be
adopted generally for next season, as the business was
carriea on ata loss both here and in the States last
year. Let us hope that * rude Boreas " will mend his
manners; his biuster last season was outrageous.

* YWrecks of Lloyds are strewn all over the
State,” was the language used at Albany by Senator
Raines when speaking on a bill.to exempt them from
the twc per cent. tax on * foreign'' companies,
“ foreign " meaning companies 1ot organized in New
York State.

The New York Chamber of Commerce favors
the restriction of the height of buildings in proportion
to the width of the street, or according to location.
The high buildings now so general suffer from bad
light on the lower floor ; their ventilation also and that
of the streets they are on is seriously interfered with.

The Salvation Army Life Assurance Company
is exciting very strong feeling in Englaud against this
organization. It is regarded as highly improper for a
religious and philanthropical body like the Army to
take up a business like life assurance ¢ for money-
making purposes.” We doubt the “ money-making, ”
however, as we fear the scheme in such hands will end
in loss and disappointment to all concerned, and the
collapse will entail scandal and discredit to the Army
officials.

The spontaneous combusion of hay is discussed
at much lengthin Zhe Zusurance Monitor, the possibility
of this veing doubted by the Presidentofa Mutual Fire
Insurance Company. ‘That hay does generate heat
when stacked under ¢ tain conditions is one of the
must familiar facts of farm life, and that this heat leads
to combusion is notorious in the Old Country, where
hay is more liable to be stacked in a damper state
than in this drier and hotter climate.

Plate Glass window accidents have been classified
by the underwriters of Derby. Out of 1,000 break-
ages, 154 were from stone throwing, or horses casting
up stones ; 128 were caused by ladders, shutters, or
sun-blinds falling; 104 by gas, wind, or frost; 102 by
servants; 84 by goods falling in course of window
dressing ; 70 by passengersslipping ; 89 by children or
disorderly persons; 30 by velicles; 38 by window
cleaning ; 14 by buildings settling, 56 werewilful ; and
142 not traceable.

Ocean Accident & Guarantee Corporation,
Limited,—Mr. Richard J. Paull, general manager and
secretary of this Company, has sent usan advauce copy
of the Report for 18935. The gross revenue for the
year is given as $1,002,825, compared with $684,455 in
1894. The net premiums on new proposals for the year
amounted to $344,060, as against $251,520 in 1894. A
proportionate increase took place in claims paid.
These, including the outstanding labilities of the Im-
perial Union Accident Assurance Company, which were
assumed, amounted to $36.4,740, au increase of $134,283
over those of last year. ‘I'he Report states the Reserve
Fund and balance of Revenue and Suspeuse Account
as $3814.865, with the result of the operations of the
year the shareholders have good reason to be satis-
fied, as the dividends and bonus paid out of the pro-
fits of 1895 amounted to twelve and a half per cent.
In the schedule of assets we note that the Company
holds $i5,000 in Province of Quebec 5 per cents, $12,-
500 in Quebec 4 per cents, and $10,000 in Canada 4 per
cent. inscribed stock. We are obliged for the courtesy
of the Report in advance, avd congratulate Mr. Paull
on its satisfactory showing.
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By a recent decision in the Supreme Court,
New York, the whole uf the members of a Lloyds can
be sued jointly when a claim arises for damages. A
case arose which clicited this decision owing to one of
a Lloyds filing a demurrer against and being included
amongst all the members, he contending that each one
should be sued individually. ‘I'his was over ruled by
the Supreme ¢ 1rt, which decided that a single action
against ali the members of a Lloyds could be taken.
The judgment is a very important one, as it obviates
the necessity of a separate action against each m. mber
olf Llloyds, which practically put them out of the pale of
the law.

A system oflife insurance is operatedin France,
by which the amouat payable at death decreases as the
insured person grows older. At the age of 38 if the
sum assured ;s $1,00¢, it is gradually reduced until at
st it is only $510.  Theidea is that, after a certain age,
the family of a man becomes less dependent on hit ag
the children become able to earn Lheir own living.
This is by no means universally the case, and he who
insures on such a system, relying on the certainty of his
family becoming independent of him in 15 or 20 years,
runs a risk of leaving them very ill provided for. No
thoughtful man would take such chances of leaving a
widow and daughters destitute.

The active work in a saw mill was suspended
owing to sickness of the sawyer, the other work being
kept going. Or claim being made that this made the
policy void under clause providing its voidaunce, “if the
mill cease to be operated,’’ for more than ten consecu-
tive days, the New York Court of Appeals has
decided” that the clause does not apply in case any
part of the mill's business was being carried on. We
dissent from this judgment. When a saw mill nas
stopped sawing, and all activity has ceased except
oftice work, or some work on the lumber piles, it has
ceased 2s a mill *“ to be operated,” just as completely
as though there was not a man anywhere on the
ground. The policy in such a case does not apply to
the whole premises, but to the mill and machinery
only, and when they cease to be operated the policy
by the clause quoted is made void.

Acknowledgments.- A  bound volume of Zke
Indicatvr, for second half of 1895. has been received
from Mr. Frank M. Leavenworth, manager, whose
courtesy is much appreciated. \We have also to thank
Mr. McCabe, managing director of the North Ameri-
can Life, for a copy of ** Dr. Thorburn’s Manual of Life
Insurance Examinations,” of which a second
edition is being issued, having been found valuuple
by the medical officers of life assurauce companies.
Dr. ‘Thorburn’s treatise is very complete. His
long professional expertence adds weight to his sug-
gestions and advice. A copy of the insurance laws of
Nortli Dakota has reached us, for which we are obliged,
as we also are for reports of the Departments of Justice
and of Indian Affairs for 18y5. The Spectator Com-
pany of New York, has sentus Zre fire lnsurance Pocket
Index for 1896, which is u remarkable feat of rapid
and careful compilation and priating. The Zndex com-
piises statistics of the business of American and other
fire insurance companies for the ten years ending 31st
December, 1895. The Standard Publishing Co., Boston,
has our thanks for a pocket book, with which are
tables of fire insurance statistics, and other valuable
data which render this pocket book very comprehen-
sive and convenient.  The Scottish Union & Nationzl
Co. has favored us with a very neat and convenient
blotter, for which we are obliged.

INSURANCE & FINANCE CHRONICLE. 123

One more unfortunate lias gone to the appointed
doom of all who try to conduct life assurance on an
unstable basis. “The United Brethren Mutual Aid
Sceiety of Lebanon, United States, has given another
proofuf life assurance needing something more material
asa support than the sentiment of broiherhood. It
was a suciety worked by a religious body called “ United
Brethren,"—Moravians, we presume.  They area most
estimable people, with a noble history, but clearly are
incapable of managing lite essurance  The society did
well for a time, the members thought no reserve need-
ed, aud 5o went on until the death rate rose year by
year like an advaucing flood and swept the society
away. It was honestly and economically managed,
its every member was a choice risk, but it came toa
disastrous end.

PERSONAL MENTION.

Mg, A, I. BELL, of Halifax, was a visitor at this office recently.
MR, W, MoCanL, managing director of the North American
Life, is enjoying his annual trip to Florida.

M. W. J. WeED, managiig cditor of the Hedlern Insurance
Kevaere, St Lonis, pad us a visit on 20th ult.  He reports 1895,
as a very favorable year in that city for fire insurance.

MR. J. CREAGH has been appointed general agent for Pro-
vi‘.ce of British Columbia by the Equitable Life, his office being
at Vancouver. Mr. Creagh, who was engaged for some time
with the Mutnal Life and Federa), in the North West and British
Columbia, has proved himself a very energetic and successful
agent. H: willdoubtless do good service for the Equitable.

MR, CHARLES A. EvaNs, who for some time has been resident
secietary at Halifax of the Queen's Insurance Company, for
Nova Scotia and Prince Ldward Island, has been appoiuted to
a similar position {o represent the Royal in the same Provinces.
Mr. Evans was trained in the office of the Royal, Toronto, and
his letter of appointment from head office was in terms exceed-
wgly gratfying. Mr. Evans is a younger brother of Mr.
Evans of the Commercial Union in this city, and son of a very
old insurance official.  He has our congratulations and good
wishes,

Wanted — Position as inspector for Fire
Insurance Co. Previous experience as Inspector
and Adjuster. Personal acquaintance with towns
in Man., NW.T. and B.C. Above territory preferred.
Satisfactory references.  Address **wi,” P. O.
Box 904, Winnipeg.

YWanted —Position with good Fire Insur-
ance Company. Could organize French Depart-

ment for Montreal and Province of Quebec, ex-
perienced. Address ““X,” care of Insurance &
Finance Chronicle, Montreal.

YWanted—By a Life Insurance Company of
over twenty years standing, three thorou,hly ex-

perienced and reliable General Agents for unre-
presented dist icis in Ontario. Remuneration on
salary and commission basis. Address, stating age,
ability for personal work and experierce in organ-
izing territory, - Superintendent,” care of In-
surance. & Finance Chronicle.
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FIFTY-FIRST ANNUAL STATEMENT OF THE

NEW-YORK LIFE INSURANCE CO.

JOHN A. McCALL, President.
DAVID BURKE, General Manager for Canada.

DECEMBER 31, 1895.
ASSETS.

Bonds ($102,802,243.27) and Stocks ($4,397,531.25) owued (Market value Dee. 31st) wovires vevnnnens vonens $107,199,824.52
Bonds and Mont,ga"cs first JienS..eeeevseesenenens cressraciiines Ceetissieniaienes creeree enieearaenas creeaces careen o 32,712 480 03
Real Bstateaee. venieniiinen crrereisarens cornireieaes crrerrens senees rerrteereeniianne vestesisees srbsesitenessaesisanan . 16,008,650.00
Net Premiuwms in course of collection.. eeeseeal 4 tetesstesiteetesnt 200 tire asessuatattatare o oeabosestneetesruates 4,854,587 95
Cash in Bank and rust Companies .nt mt(.nst, ................................................................ 6,144,943.88
T.oaus ou Policies, and Prewium Notes (Reserve (.lnrgcd thereon in Lubxhtles $9,300 000) .......... veeeenne  4,780,867.66
Interest and Itents acerued.. ciee ae cesesvers Creeetetettates see Stbeseesresitasseentaas 1.302,836.50
Loans on Collaterals (M’lrk\.t value of Sccurnuce $2,191 748 00) ceeresnts sones sanses tassrasranesaninenees  1,787,800.00
Potal ASSEES..ccrrtnrins coverrne trreneeeesieneieestaneessesanns s et e ....$174,791,980.54
LIABILITIES

Dolicy Reserve, per Certificate of New York Insurance Department.,......... trasrreertiennarsrianes saseense $147,740,656.00
Additional Policy Reserve voluntarily set aside by the Company..ceuuee. civiarens cereirninninnceciansecaneesarsens 1,200,000.00
Claims ip process of adjustment, Aunuities and 1 ‘ndowments not preccnted ...... 1,356,412.95
Premiums paid in fUVADCC...ctiiiciermmetieriitiiiies teoties corstteeseasansensaranes sessesaeororersnssssrsones crerease 137,881.61
Uunpaid Dividends not CHHICA. . vveversemmnommeoeneeres seeere. ssoersersrns eetertertatnieanarteseas esursesresas cernaes 130,336.54
Policy T'rust Funds payable in instaliments ccovees vvvere vovurcinieccannaens e ervenies ceresesatienntsrteressisietnae 188,025.35
Total Liabilitieg..ccorreocrerrerreces resesones sons oen reerenens e ..$150,753,312.65

Total Surplus to Policy- ‘holders (per Certificate New York State [nsurance
Departient.ceee e eiiiisioninninnininnn o cenerrsens U RN 24,038,677.89
Y 117 3 P veserinren veoreanes eersernanes sees --$174,791,990.54

INCOME—1895
New premiums (including Anouities, $1,069,934.51)ccccrvees wee. Crereraeriiienate e o ebe s rtesee reberaneotiasasae . § 6,201,658.49
Renewal I'Temiums .oieeciiiiniiiiinniinciecrisniinnisssiiseeineeseseens sressesnniiiinesenieastireseratasarserrosarerasses O, 117 0‘)2 96
Interest, Rents, cte. (mc)udm" Trust F und, $3.,000 00) P PPN L .)73 514.11
Total INCOIME cveren coeeereeeonan Ceettteeteerrentassinenttrasnassennns ceveretranenns i3__7 892 285 53
DISBURSEMENTS—ISQS
Death Claims. .. cevvivviiiins vereiam covvetinirenirreesiesinssssiosessessoan onn eeerreteisstisnertanissnniienes $8,6%77,033.24
Eadowments...... .... O S U eeeas s sesensiestenanies 2,072,445.07
Dividends and other p-u) wents to l’ohcy THOMACTS e sesmere voesvssnsenesorn ene crreeressanens o reeosorenane 6,044,053.63
All other payments --Comumissions, T'axes, Sal'mes, Medical IFees, and Advertising.... RN 7,86Y,523.94
Total Disbursements... eter steeteersieensnssiesneststnen savevesurneenersernns ...$24,663,055.88
Ixeess of Income..euntceueinrieneriinsnancne Ceeretnseetaeie s tieane s rresanssesnas ereertenanninens 13,229 209.68
b 11 7 PR PPP PRI cesergesnnenn e snnieensannee . $37.892,265.56
INSURANCE ACCOUN T
Numbe A .

Paid-for Policies in Force December 31, 1894....... ... cee ereetnen e e eerns seresesenree 02,208 STT1,857.770
New Paid-for Policies, 1806 ccs citvettieeracrtarerrreseee sovenaes sees  seseccersssressasanssss 53,043 127,492,656
0Old Polioies Rovived, Increased, ete.... couee eieeecas D Y 691 8,607,762
TOtAL. . o. ceetreturnne soente sirtes tasuststacteraenncaearenatees sesenssnsosesasai316,880  $807,838,087
Total Terminated iR 1805 ..eues vvesarsres svees o Cheiesaceretsoeenties vesesaee ceees tiiie eee 39,187 108,810,758
Paid-for Policies in Force December 31, 1805 ...cicovveeniiieeiace cevenvaanne coseenenes.+.. 277,608  $799,027,329
GRININ 185. 00t ivaiieetieitiaiiieieieteiiniirteenisisostiisaiennnnanaees 16,447  $27,188,669
Policies DeCHNCA IN 1805 . cuuee caureeteeesioiesaceaeseessnsssosssasssassssosscossssessnsasocs 8,254 21,843,883

CERTIFICATE OF SUPERINTENDEN‘V

OO STATE OF NEW YORK, INSURANCE DEPARTMENT - 33>
Albany, January 1lth, 1896,

I, JAMES I. PIERCE, Superintendent of Inanrance of the State of New York, do hereby certify that the NEW "'YORK LIFE
INSUR! ANCE COMPANY, of the City of New York, in the State of New York, is duly authorized to trausact the the business of Life
Insurance in this State.

{ FURTHER CERTIFY that, in secordance with the provisions of Section Bighty-four of the Insurance Law of the State of Now
York, I have caused the policy obliations of the said Compuay, outstanding on the 3ist day of December 1893, to be valued as per the
Combined Bxperience "Table of \lnrl'\ln_y, at FOUR PER CENT. interest, and I find the net value thereof, on the said 31st day of

December, 1895, to be
$147,740,656.00.
I FURTHER CERTIFY that, from its Annual Statement for December 3lst, 1893, filed in this Department, the NET SUR-

PLUS to policy holders is shown to be
on the basis of ADMITTED ASSETS, $24,038,677.89,
$174,791,990.54,

after deducting therefrom the NET RESERV IS (S147,740,655.00) 2y caleulated Ly this Department, and all other Liabilities.
IN WITNESS WHEREOL, [ have herennto subscribed my name, and caused my official seal to be aflixed at the City of
Albany, the day aud year first above written, JAMES F. PIERCE, Superintendent of Insurance.
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The British America Assurance Company.

SIXTY-SECOND ANN UAL Ml

The anuual meeting of thie shareholders of the British Awer-
ica Assurance Company was held at its head office in Toronto,
on Thursday, the 13th Feb. The President, Mr. Geo. A. Cox, !
occupied the chair, and Mr, P. H. Sims, the secretary of the
Ccupany, was appointed secretary.

ANNUAL REVORT,

The Directors’ Report showed that there had been a moderate
gain in premium income iu the fire branch over 1894, without
any corresponding increase in losses, so that a very satisfactory
profit was shown ou the year’s transactions.
branch, in common with all others engaged in lake underwrit.
ing, th Company had suffered from the unusually heavy losses
of the past season, due in part to the unprecedented low water
on our inland lakes and rivers which prevailed during the en.
tire season, and partly to the exceptionally disastrous stormsin
the closing months of lake navigation. The earnings from in-
terest show a slight gain over those of 1894,

The following is a

SUMMARY OF THE FINANCIAL STATEMENT:

1,506,563 96
44,612 54

....81,661,476 50

Premium receipts.....
Interest account...... eone

40 c00s 080 cocvaaaan

Total income....

—— ——

981,073 1.
510,567 32

——

Joosses incurred. ... o iiiieeeseieneinns . &
Expeunses, including commissions, taxes and all

other charges...ovooevieceeiinerneccananns

Total outlay......oiu veveeeinnraannnns

Dividends to sharcholders.......... IR | 52,500 0O
Total 8SSetS..cves uee it iins cesssnanianons B 1,450,537 45
Total liabilities (including capital stock)...... 930,425 40
Reserve fund..coeevs covrvivresveeennieenens 8 520,112 03
Cashcapital.ee veeeveeiviienniennneann e § 750,000 0O

ceverseeeere.81,270,112 05

Security to policy-holders.. ...

The Sccretary huaviug read the Directors' and Auditors’
reports, the President said :—

I am pleised to aviil myselfofthis opportuuity to supplement
the necessarily brief remarks contained iu the report by a few
words relative ta what appear to me as the most noteworthy
features of the business of the past year.

First, let me say in regard to the largest aud most importaut
department of the cowmpauy, the fire branch, that it is seldom
that compauies iu Cauada havs beea called upon to face a more
uapropitious opeuniug to a year’s business thau that of the one
uuder review. The two large fires in Torontoin Jaunary, which
were referred to at the shareholders' meetiug in February last,
were followed by a third and equally serious one early in March.
The aggregate loss by these fires was close upoa twoand a
quarter million dollars, and the amouat paid by iusurance com.
panics was, in round figures, one million six huundred tliousand
dollars, or nearly one-fourth the entire year’s Canadian pre.
miums received by all the compauies doing business in the
Dominion. While our losses, cousidering the magaitude of
thess dssasters, were not excessive, their effect, nevertheless,
combined with rather heavy losses from other quarters during
the same period, wasto create a very cousiderable adverse
balance on the first three mouths’ operations of 1895, and to
present at the end of that term a very doubtful prospect of any
profit being realized from the fire business for the year. The
experience of each succeeding month, however, wasmore favor:

-81,491,640 45 .
——— ' this line of business, have transacted it at a loss.

STING.

able than mnght have been anticipated, and the directors had
the satisfaction of sceing, as the year progressed, a steady gain
. of income over expenditure, and an ultimate profit balattce of
some seventy thousaud dollars upon the business of this depart-

ment at the closing of the books. T'his 1esult, as intimated iu
the report, is largely attributable to the favorable experience «f
the company-in the United States, aud it affordsa forcible illus-

" tration of the advautages which a company derives from a widely

distributed business in pros iding for exceptional losses, such as

1 . . .
- are liable 1o occur in any of our large busiuess centres.

In the marine .

Passing tu the marine branch, the business of which is con-

' fined cliiefly to the insuring of hulls and cargozs on the great
' lakes, it will be uunecessary to say to anyone who has been
~ sufficiently interested in the lake carrying trade to have noted
- the casualties recorded during the past season that we have

just passed through a year which has been unprecedented, bath
in the number and magnitude of its losses. From the opening
of navigation till its close, vessels had to contend with the dan-
gers arising from the lowest water ever experienced on our Jakes,

. resulting in almost daily strandings in the river channels ;

while the fall mounths were more than usually prolific in storms,
which brought disaster upon many of what were regarded as
thoroughly seaworthy craft. When Ladd that within onesingle

* period of ten days in the month of November, underwriters in
* Canada were called upun to pay $95,000 forlosses on Manitoby
* grain cargoes (independently of the value ofthe vessels carrying

——— e e, o

themy, it will be readily appreciated that the premiums received
in this branch were not sufficient to meet the losses, and that,
as a consequence, we, in common with all others engaged in
While this
has materially affected the oatcome of the past year's business
ofthe Company, its effect will, it is believed, also be to place
inland marive underwriting upon a more satisfactory basis as
to rates for the coming season.

It will be interesting to sharcholders to know that the fire
business of the present year has opened favorably , but perhaps
the most gratifying feature rcgarding our present position is
the steady growth in our Canadian income—particularly when
considered in councction with our loss 1atio during the pist
three vears, as compared with the aversge results of all com-
panies doing buziness in Canada—for the best recomuiendation
a cotmpany cau have abroad is evideuce, such as this affords, of
the public confideace it enjoys iu its own howe ficld. The
security which the ¢* British America * offers to policy-holders,
namely, the sum of its reserve fund ($3520,112.035) and its paid-
up capital {$750,000), making in all £1,270,112,05 in assets of
unquestionable character, is, I feel assured, such as to continue
to command for it an increasiug share of public patronage.

In conclusion, I must express the directors’ appreciation of
the work of our officers and field force during the past year
as well as of the services of our local representatives throughout
Cavada and the United States, who are so heartily seconding
the cfforts of the management in building up the business of
the company.

The Vice-President seconded the adoption of the report, whicl:
was carricd unanimously, and a  vote of thanks was passed to
the President, Vice-President aud directors for their services
during the past year.

The following gentlemen were clected to serve as directors
for the ensuing year :—Geo. A. Cox, J. J. Kenny, Hon. S. C
Wood, S. F. McKiunon, Thomas Long, Johu Hoskin, Q.C.,
LL.D., 1. M Pellatt, R. Jaffray, A. Myers.

At a meeting held subsequently, Mr. Geo. A. Cox was elected
President, and Mr, J. J. Kenny, Vice-President.
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OF THE .

Travelers

INSURANCE COMPANY.

JAMES G. BATTERSON, - - - - - -

Hartford, Conn., Jan. 1, 18986.

$1,000,000.00

- President

Paid-up Copital, - -

ASSETS.

Real Estate..... ceeeeenss $1,725,718.65

Cash on hand and in BanK..os ceeee cevananennna.  1,998,28150
1 oans on bond and mortgage, teal estalecevves cevvae  §5,030,290.17
Interest accrued but nut de severveereriaace s 190,872.35
1.0ans 01 Collateral SECUIILY sovue.caassne senasnonees  §,420,08242
Deferred Lafe Premiums. voesveveee coons. cevesee on 279,301.92
Piemi:ums due and unreported on Life Policies. ..... 265,741.38
State, County and Municipal Bords.cveeicere cavess  3,317,597.12
Ralroad Stocks and Bonds........ sevenesssensees  3,380,302.75
Bank S10ckS.ceiec virrsocnnes Csasesenne vessness 1,073,414.00
Miscellaneous Stocks and Bonds...uveee. weses saesss  1,227,718.10

TOtal ASSCL8.vevessonrransncsvens++0.$18,425,220.36

LIABILITIES.

Reserve, Four per cent,, Life department....e. oo $14,431,130.00

Reserve for Re-insurance, Accident department......  1,241,602.94
Present value of Matured Insialment Policies..... 330,890.00
Special Reserve for Contingent Liabilities..... veses 400,244.08
Clamms unadjusted and not due, and all other liabilitics. 354,037-58

veeveer e $16,763,074.60
... $2,661,245.76

Total Liabilities...... ...
Surplus to Policy holders............

STATISTICS TO DATE.
Life Department.

Number Life Policies written....cooveue.ns .ee 88,183
Life Inctrance in force.. o cove v vavene caes . $87,355,168.00
Gait dUring 1895 -evevevveee vevevsesencens  2,080,628.00
New Life Insurance written in 1895 ...0 oeeee 15,422,712.00
Returned to Policy holders in 1895.... 0000ttt 1,002,300.78
Returned to Policy-holders since 1864 ......... 10,8886,887.28
Accident Department.
Number Accident Policies written ... ... .. vese 2,219,004
Namber Accident Claims paid in 1895.......... 12,558
Whole number Accident Claims paid..ceeiee... 278,216
Retuined to Policy-holders in 1895.c0000.cveee  $1,242,287.54
Returned to Policy-holders since 1864.......... 18,454,252.00

Returned to Policy-holders in 1895, $ 2,244,588.32
Reoturned to Policy-hotders since 1864, 29,140,939.28
JOIIN E. MORRIS, Acting Sccretary.
GEORGE ELLIS, Actuary,
EDWARD V. PRESTCN, Sup't. of Agencies.
J. B. LEWIS, M.D,, Surgcon and Adjustes.
S. C. DUNHAM, Counsel.

MONTREAL OFFICE,

Temple Building, = &t James Street,
MONTREAL, P.Q.

FRANK F. PARKINS,
Chtlef Agent for Canada,

ANCE CHRONICLE.
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WESTERN ASSURANCE COMPANY.
ANNUAY, MERTING OF SHARENOLDYRS.

The annual weeting of the sharcholders of the above Com-
pauny was held at its oflices on_the 20th ult. Mr. George A.
Cox, president, ocenpied the chair, and Mr. C. B, Foster, having
been appointed to act as secretary to the meeting, read the
aunual report of the Directors:

- FORTY-FIFTH ANNUAL REFORT.

The report showed that there had been a considerableincrease
in premium income over that of the preceding year, and that
the fire branch a satisfactory profit had been realized, which
result was due mainly to the moderate loss ratio on the business
«f the Company in the United States. In the Marine Depart-
ment it was shown that on account of the low water in the
lakes and rivers during the past season, and from other causes
the general experience of compauies engaged in that business
liad beess particularly unfavorable. Under these circunistances
last senson’s operatious on the lakes had shown a loss which
materially affected the total result of the business of the Com-
pany for the year.

SUMMARY OF THE FINANCIAL STATEMENT.

Premium incomie, 1ess re-insuranceseciresnen, 2,332,239 31
Interest accountue cooverrsaecnaes Serereteerierens sesee 75,652 56
Total income........... rreretsnseaaes +.82,407,8901 87

$1,505,264 77

1L0SSCSuaneerenrtassosssssasssiansisissrsssassesroreanaarars s s s
Expeuses of managetnetit—agents’ comuussions,

taxes and all othercharges...ccovveees oo cvareee . 765,001 04
82,831,355 81

Dividends on stock........ L . 10;:000 00
Total ASSetSeveacs veovas soervecsresncnesansen $ 2,321,195 72
Total liabilities.veeee cvur e o euns cevene 1,248,243 56
Reserve funds.oeeee soverinrneene onnes ceereaies $ 1,07_2_,952 16

Cash capital....

ceeee 1,000,000 00
Subscribed capital.... ..

1,000,000 00
Security to policyholders.c.e vovevnvensee.a..$3,072,952 16
The President, in moving the adoption of the report, said :

Ia cousidering the report, the sharcholders should bear in
mind that the year with which it deals has been, in many re-
spects, a remharkable one in our business. It will be remember-
ed by those conuected with fire aud marine uuderwriting in this
country as a year which brought with it disasters of an excep-
tionul character—heavy losses upon classes of business regarded
as the most desirable—aud, therefore, as one which was gener-
ally disappointing iu its results to insurance companies. Under
these circumstauces, I feel that we may claim that there ismore
mattcr for congratulation in the balance sheet now before you
than thiere has been inn many of the annual statements we have
had tbe houor of presenting to shareholders, in which, under
more favorable condilions, our ievenue account exhibited a
much more substantial balance of income over expenditure than
is shown as the outcome of our trausactions for 1393.

The serious fires in the early part of the year in this city, in-
volving an aggregate 1oss of some two million dollars, are, no
doubt, fresh 1n the minds of sharcholders. The * Western
was called upon to pay to its policyholders in these disasters
£102,500, about one-half of which, however, was covered by re-
insurance in_other companies. Closely following these came
other fires of exceptional maguitude, to which I need not refer
indetail ; but I may say that, ou the whole, the Company never
experieuced a more uunfavorable opening in any year than its
fire records shiow for the first three months of 1895, The ulti-
mate profit shown on our fire business at the end of the year

ses s

seeess o crsranae

-was, therefore, as gratifying to us asit was reassuring to the

theories we have entertained based oun the doctrine of average.

It will be of interest to shareholders to know that we regard the
existing arraugement for the joint mavagement and supervision

of the United States branches of this Company and those of the
British America Assurance Company as contributing in no swall

measute to this favorable result. This arrangement, as will

readily be understood, enables the companies to provide for a
more thorough inspection of their risks, and & more efficient
oversight of their agencies thau could be secured, without un-
due expense, by eithier company independently; and, as intim-
ated in the report, it is to the profits from our fire agencies in
the United States that we have had to look in the past year to
make up our losses in other departments. In some orevious
years, it will be remembered, our experience has been the re-
verse of this, and these varying results in different fields go to
confirm the wisdom of the policy of extending. as widely aspos-
sible, with proper provision for local supet vision, the operations
of companies engaged in the busiuess of fire instrance, and en-
abling them thus to distribute over a wide areu the burden of
conflagrations, such as experience has shown us may occur at
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any time and at any place where large va..cs are concentrated.
Itis, I may say, the recognition of the vital importance of this
principle—and the conduct of the business upon these Jines—
that enables the British, American and Canadian companies,
operating throughout this Continent, to offer property holders
a guarantee of indemuity from loss by such disasters; and I will
say further that it is the absence of facility for the application
of this essential principle of insurance, namiely. a wide distribu-
tion of risks of moderate amonut, that must he fatal to any
scheme for municipalities assuming the fire risks upon the pro
perty of their citizens, as it has been suggested they should do
by some ardent social 1eformers, who appear to lose sight of the
fict that investors will look for larger returns  the way of ju
terest on municipal bonds, if they are called upon to assutne
greater risks than are undertaken by the sharchiol lers of anin
surance company. In making thisreference, I wish ittobeun-
derstood that I speak as ome more largely interested iu the
debentures of the city of Turonto and the general credit of the
city than in the stocks of our fire insurance companies.

Although the fire business has alwavs been our chief source
of income. we have, as you are aware, altost since the organiz
ation of the Comypany, been engaged to alimited extent in
warine underwriting. ~ In this branch our operatious during
recent years have been chiefly confined to the inland lakes and
rivers. From this source we have, on the whole, over a series
of vears, derived a mo lerate margin of profit, but from various
causes the iecord of the lakes for the past season has been one
of cuntinual disaster to shipping. the casualtie: having been, as
far as can be judged fiom published records. more than double
those of any preceding year in the amount of property lost.  As
a consequence we have to report a very considerable loss on the
business of the yearin this branch.the losses and expenses
having exceeded the preminms by upwardsof $100,000. I have
little doubt that as a result of the generally unprofitable nature
of last season’s business an improvement in rates, which is re-
cognized on all hands as necessary, will be brought about before
the opening of navigation. Failing this, there would appear to
be no course open to us but to discoutinue ihis branch of cur
business altogether.

I may Lriefly sugnwarize the past year's experience of the
Cowpany by saying, that the profits on ourfire business were
practically absorbed by thie losses of onr marine branch, and
tiat our interest earnings were suflicient to pay (after providing
for the amount written off for depreciation in securities) about
7 per cent. upoun our capital stock, the additional 3 per cent.
required to make up the usual dividend being taken from the
reserve fund accumulated from the surplus of previous years.
On account of the larger volume of busiuess on our books we
have increased the amount estimated as necessary torun off un-
expired policies to $794,460. The actual liability under this re.
serve is, of course, dependent upon the number and amount of
the policies which may become claims before the expiry of the
term for which the premiums have been pad, Similar ectim-
ates in previous years, however, have proved to be more than
ample, and our reserve for this purpose, I may say, is consider-
ably larger for our volume of business than that set aside to
provide for unexpired risks in the statements of any of the Brit.
ish companics which have come under my notice.

At the last anvual meeting we reported that the Company
had reinsured all the risks in Canada of the United Fire Insur:
ance Company of Manchester, Eugland, which co upany ceased
operations in this country on the 15th of January, 18g35. The
liability under this contract is nearly run off], leaving a profit to
the Company, in addition to some new connections which pro-
mise to be of permanent advauntage.

It would, of course, be premature at this date to attempt to
form an estimate of the probable outcome of the present year,
but it is, nevertheless, gratifying to be able to say that our ex-:
perience thus far in 1896—both as to volume of business and
moderate loss ratio—has been very satisfactory, and taking iuto
account the evidence which the report now before us presents
of the ability of the Company to meet out of the year's premium
receipts such exceptional calls upon it as the losses of the past
year, I think we may say, without laying ourselves open to the
charge of ojtimism, that the prospects of the present year—in
fact, of the future of the Company—are very encouraging.

In couclusion, I wish to bear testimony to the ability and zeal
which the officers and agents of the Company have shown in
furthering its interests during the past vear.

The Vice-President, Mr. J. J. Kenny, seconded the adoption
of the report, which was carried unanimously.

The election of Directors for the ensuing year was then pro.
ceeded with, and resulted in the unanimous re-clection of the
old board, viz.: Messrs. George A. Cox, Houn. S. C. Wood,
Robert Beaty, G. R. R. Cookburn, M.P., George McMurrich,
11. N. Baird, W. R. Brock, J. K. Oshorue aud J. J. Keuny.

At a meeting of the Board of Directors held subsequently, Mr.
George A.Cox was clected President and Mr. J. J. Kenny,-Vice-
President, for the ensuing year.
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WELLINGTON MUTUAL FIRE INSURANCE
COMPANY.

The 56th annual mecting of the Wellington Mutual Fire
Insutance Company was held in the Company's office, Guelph,
on the 12th February, 1896,  Jas. Goldie, Esq., president, occu
pied the chair, and called upon the secretary to read the fol-
lowing report

DIRECTORS' REPORT.

Your Dircctors beg to lay before you the 36thh Annual Report
of the affuirs of the Company for the year ending the 3ist
December, 1895,

‘Tne number’ of policies 1ssucd during the year was 2,375, and
the number in force on the 3ist December, 1895, were 5,347,
insuring $3,33.275.02, being an increase of 442 policies aud
$369,649. 30 of insured property over 1894.

The losses for the year, which far exceed the average, were
118, amounting to £57,784.44, which have all, at this date of
meeting, been satisfactorily settled. Attached hereto is the
secretary’s detailed statements of the year's business, which we
trust will meet with your approval. ‘Taking into cousideration
the excessive lusses the Company has sustained during the past
year, in which all isurance companies have suffered more or
less, your Directors feel gratified that they are able to lay such
a salisfactory statement before the members. The auditors’
report with the statement of the business will now be submitted,
which we hope will receive your careful consideration.

The retiring directors are Messrs, Jas. Goldie, J. I. Hobson
and J. R, Wissler. who are eligible for re-election.

Al of which is respectfully submitted.

J As. GoLDIE, President.
GuUELrH, 12th February, 1896,

FINANCIAL STATEMENT FOR YEAR ENDING FIST DEC., 1895.
RECLITIS,

To balance from 1894 .. oot 3
‘¢ Preminms on notesystem......... . 231,660 49
“ Premiums on cash system....... .. 25,162 55
“ Agents’ balauces of 194,000 cevnne 976 74

(]
o

633 o7

¢ Bills receivable of 1894........ ... 177 64
* Bills payable..oe..o. .. vereressaass 14,000 00
“ Iixtra premiums and fees.... .oooe. 154 57
* Interest and Rent....... ¢ teieiees 709 16
€ Re-insurance 105585 . cevesveee caaans 1,163 38

— i c—

74,064 53
879,717 80

DISBURSEMENTS.
By paid losses of 1894.... 000t .o veesed 313 00
** Losses 0f 1895 . vvienvianiaann

“ RE-INSUTANCE. .ovvnrnveininne auass 1,605 66
¢+ Rebates and abatements. ... ...o..00 2,017 27
¢ Goad's plaus and revision slips...... 292 05 57,035 46
¢ Commission and bonus to agents.... 9,565 02
€ Law eXPeNSCS.eerearnsaans cosieen s 388 47
“pPuel and light.ees conniieenienine, 15 59
¢ Investigation of claims............ . 284 71
¢ Iuterest....... Ceeiae. eesese sessnes 474 95
¢ Statutory assessment ..... cerieesss 12332
¢ ‘Iravelling and inspectors’ expenses. 497 77
¢ Rent and taNeS i ver seveaanans 322 75
¢ Sularies, directors’ and auditors’ fees. 5,695 82
¢ Printing, stationery and advertising. 551 50

« Postage, telegrams,ete....coovvve. 88813

o
——— § 19,008 83

76,047 29
3,670 3t

$79,717 60

Balance..oovenrvnnnn. eees en

ASSETS,

Guelph & Ontario Investiment & Savings
Society debentures. ..o oeeeanien «++ 814,000 00
Cucrent account Bauk of Commerce.... 2393 5t

Cash on hand at Head Office........... 1,276 So
Agents’ balances. ... .ove veevieerans. .. 1,018 60
Instalments to collect.eosvivnns oot 1,078 95
Bills receivable........v0 s iiieeniiee.. 208 83
Office furnitur.ece ciceeeervans cevveee 534 09
Goad’s plans.....eee cevviereeees avee 1,193 66
Vault, fittings, €1C.cee cvuevreraneenas .. 200 00
Amount duc for re-insurance.. .......e 750 00

— £ 22,654 a4
113,474 96

... $136,129 40

Premium notes less payments thereon ..

T'olal ASSCtSeeeeoesrrsvannnsnn .
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LUAGILULIES.
Amount required to reinsure all current

risks on cash system. ... ..., ceenne 816,493 26
Bills payable.c.oooeninenaa. . cesesases 14,000 00
Losses wnder adjustment..oo ... oo Lo 5,715 96

— &136,209 22

Amount of deposit with Ontario Governnent, £14,000.0.
The Auditors have examine:d the books aud acconnts of The
Wellington Mutual Fire Insurance Company for the year eud-
ing 31st December, 1895, and have found the same to be cor-
rect. ‘T'he balance in the Bank of Commerce at the credit of
the Company on 31st December, 1893, was £2,393.51, and the
cash on hand at that date was $1,270 So, which bas since been
deposited in the Bank of Commerce to the credit of the Com-
pany.
THos W, SAUNDERS, :
ALEN. MACKENZIE, }‘ll"‘m""‘

It was moved by J. R. Wissler, Esq., and seconded by Thos.
Gowdy, Esq., that the report be received and adopted.—Carried.
1t was moved and seconded that Messrs. Harry Murton, Esq.,
and 1. Gammer, Esq., be scrutineers for the clection of three
directors in the place of thuse retiting.—Carcied. A ballot
having been taken, the scrutineersdeclared James Goldie, John
1. Hobson and J. R. Wissler duly elected. It was moved by
Johu L Hobson, Esq., scconded by Thomas Gowdy. Esq., that
Thowmas W, Saunders and  Alex. Mackenvie be auditors for the
present year —Carried.  Moved by H. Guminer, Esq., seconded
by I1. dMurton, Ksq., that a vote of .thanks be tendered to the
president, vice president, directors, officers, and agents of the
Company for their efficient scrvices during  the past year—
Carried. At a subsequent sneeting ¢ “ the directors, Jas, Goldie,
Esq., was clected president, and Joswn 1. Hobson, Isq., vice:
president.

THE LONDON MUTUAL FIRE INSURANCE
COMPANY.

THIRTY-SINTIT ANNUAL MEETING.

The annual mecting of the London Mutual Fire Insurance
Cowpany was held at the headquarters of the Company, Jon-
don, on 5th inst.  The attendance of stackholders was large.
President Robson was in the chair.

ANNUAL REDPORT.

Your Board of Directars have the pleasure of laying before
you the thirty-six annual report of the affairs and doings of the
Company. The statements being so full and comprehiensive, it
is uunecessary ta dilate further wpon them, cxcepting to note
that the assets of the Company have been added to during the
year to the extent of S18,5y3.03, which is a fineshowing, and the
unprecedented increase in business over the renewal years is
gratifying in the extreme, whichshows that the contidence ever
held in the stability of the ¢ London Mutnal ™ in its now old
age is *“as firm as a rock.”

Poricins.—The total number of policies issued for the year
was 7,530 on the Cash Systew 5 7,733 on the Preminm note sys
teur; and 1,357 on the General branch, making atotal of 16,636,
covering the enormous summn of $21.521,414.69, which, added to
the amount formenly insured and yet in force, adds up to $50,0
210,030.43. at risk : a la-per sum than carried by any four othier
companies in Ontaric, and nearly as gereat asany other company
daing business threughont the whele Dominion of Canada.

Lossus.—A full report of the amount and manner of losses is
given by Mr. Leiteh, senwspectur of the Company, showing
that bad it not been for the great conflagration fires'in Toronto
in the early part of the winter of 18935, a very marked decrease
in the amount of lesses, as compared with the year 1894 andthe
two preceding years. would have heen the result. The claims
paid for amounted to S11g9t0.08; of these $3,801.15 had been
laid over from 1804, awaiing proofs, and S$114,15893 for cur-
rent losses, makmyg the ordinary class $105,029.22, and the gen-
eral or yeatly brauch £52,930.86,

Cosy 01 MaNAGEMENT.—We¢ have compiled fram the reports
of theseveral companies to the Inspector of Insurauce of Onta-
tio for 189y, the expense per policy of the ““cight Cash Mutual
Companies,” aud fiud that the total expenses of managetient,
which includes agents” commission of these “ cight companies,”’
range from {4.32 for thic lowest, o St 39 for the highest, while
the cost in the ¢ J.ondon Mutual” has been only $2.46; and in
salaries the lowest of the same Companies has been Sgc., rang.
ing up to §8.36 for the highest, whilit the ““ Loudon Mutual »
only awounts to 64 cts.  While seveateen of the purely Mutual
or Township Companics show for total cost of management
from $2.68 for the lowest, up to $31 33 for the highest, and for
salarics $1.88 for the lowest, and S22.81 for the highest.  Com-

pare this with the London Mutual’'s £2.46 and 64 cts. These
figures are correctly taken from official reports, and any of our
agents will give the names and averages of cach of these twenty-
five companies on being requested to do so.  Your Directors
have no intention to be invidious, but are forced to make this
statement to show up the misrepresentations of rival companies.

D. A. MacCnoNALD, Secrelary
FINANCIAL STATEMENT.
Receipls, 1895,

Cesb on hand and in hank. ...covivienviinesoeas & 2,999 G2
Received fromt ageMS. cvene covees vuvae voereneas 95,099 74
ASSCSSIMENLS . caettiens toventannitast cosenroans s 935,129 24
Bills payable. ... coeeicieieiiiiiiiins ceiens on 11,000 00
] 0 ¢ PR 2,659 71
MiSCEHlAUEOUS 4ot veveen crirsnosiase sravasennss 1,405 49

———

£209,284 10
LDisbursemenls, 1893,

Adjusted 105565 Of 1803 .v0veerieerioaseaonannans S 3801 15
Ji055CS canaacas sovane sasosnsansnaanene sue sassse  F14158 Q3
Bonus to agents. e iieeiae canrenieneaeasnaneanaas 9,22} (]
Connnissions to agents..... veeesericasis sasseess 28,524 03
SRIATICS. cee v eee ceieaee tetare coracs triene sanans 9,533 12
Loss inspection and inspectors’ salaries..... ..., 4,002 40
Bills payable....coevveunnnnnnn bes ereienas eeee. 18,000 00
Law expenses..cceee con e enneen 2,332 74
Miscellaneons.. .. vee. .. tess ceseeacecssessease 19,700 16

$209,284 10
Assels.

Amount available of premiunm notes.c.ve voneen .. $233,165 69
Duc Ot ASSeSSMCNIS. c e vvs sancns onansas 48,070 96
Due by 8entSeuceseieeare covnen conineccnnannens 9,097 70
OMce fUrtitUrC.ceese covocs soacansscassaas annan . 1,459 4t
Debentures.......... 539,239 00
Office building and real estate..iieiiivierns vaeee. 14,110 SI
Miscellancous......... 1,804 27

$366,087 84

©4086 c0es cv0eso s csesss snan

Liabitities.
J0s5es 110t PAId ceenes ceineriinees venneenanensees &
Bills payable.eceee ceiecoeenonncanenes
Molsons Bank....
Net surplus of asselS evs vevecerecerienne canaenns

$306.087 84

5,670 77
11,000 0O
2,207 97
347,009 to

sessee sesanssonrannse “e ac000san

FIRE INSPECTORS' REPORT,

Your Inspectors heg leave to report that during the past year
they bave mspected and reported on 518 claims against your
Company. Twenty-five of the claims, amounting to £5,96:.86,
have been rejected by the Board, leaving 493 adjusted (ufter
reductions made in them) at $120,036.70, up to 3ist day of
December, 1595.  OF these we find are from :

162 Defective chimneys. stoves and matches, $31.362.39 5 59
Unkuown causes, $26,790.53; §8 Lightning lo building and
contenis $17,21932; 69 Lightning to aunimals in ficlds,
$1,%05.35; 24 lucendiary causes $10,522.02; 33 Lauterns and
lamps $8,772.065 13 Steam threshers $7,350.005 22 Other bumn:
ing buddings $5,856.68 3 6 Tramps $3.991.86 ; 4 Running fires
and burning stumnps $1,8.0.003 1 llired man sheoting sparrows
around barn, $1,030.00- Misccelluncous 83,276. 37-

QOur losses are $1,403.32 less than in 1894, and when yon take
into consideration that they include. not only our losses on our
usual business, but also on the General ¢t Agricultural Iasur-
ance Compauny’s risks taken over, it is a source ol congratula-
tion that we have =o light a showing. X

We have only to report a gross loss of $120,036.70, while we
are carrying risks on $30,210,030.43, uct.  No company in Can-
ada ean show such results. Our losses from defective chim.
neys and stove-pipes are still the leading figure.  We consider
these to a great extent a preventable class of loss, if duc care
were taken by our agents and membhers.

Our losses on general business, notwithstanding we suffered
in Toromto with the rest, are moderate, and within our expecta-
tions, which can be attributed to the fact that from their nature
they have been more closely inspected. We have avoided,
as lg\r as passible, carrying risks of this kind outside of water-
works protection, or where goud fire appliances were not
handy. All of which is respectfully submitted.

(Signed.)

Lavenrix Luirc,
Ao Re MCINNES,

Messre. Rob son, Geary and Brown were re-clected as Direc:
tors. At a mecting of the Boand of Directors subsequently,
the officers were re-clected.

% Inspectors.
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lNSURANCE COMPANY MUNICIPAL DEBENTURES
Organisod 1792, -+ Incorporated 1704 GOVERNMENT AND RAILWAY BONDS,

Nor th Amerlca, ; " INVESTMENT SECURITIES

‘ BOUGHT AND SOLD

FIRE . - . PHILADELPHIA, . MARINE. Insurance Comipanies requiring Securities
Capital, - - - $3,000,000 | Suitable for deposit with Dominion Government
Total Assets, . - $9,462,673 ' or other purposes can have their wants supplied

—— ‘ by applying to
ROBERT HAMPSON & SON Gen. Agts for Onnada 1 R W I L S O N S M I T H
Corn Exch - MONTREAL
orn =xehange, . British Empirs Building, MONTREAL.
AGENTS WANTED IN UNREPRESENTED DISTRICTS,

\ Dehentures and other desivable Sceuritics purchased.
STANDARD WORKS FOR SALE '

- AT THE OFFICE OF . o . Those of our corre~pondents who know of such securities in their

The Insurance & Finance Chronicle, immediate naghborhvod  will gieatly oblige by commumcatng as

MONTREAL. above,
Garlands Banks Bankers & Banking .. Price, $3.00
Griswold's Fire Underwriters Text Book, --. “ 1500 . X .
Griswold's Fire Agents Text Books, %200 I] u [ﬂ " [I Fl rB EX[' " u I Sh e r
Griswold’s Handbook of Adjustments, . . 1.50 s
Life Agents Mnnual (vontains rates of all the Companies) 1.50 _ R
Belton's Fire Tnsurance Companies and Schemes, 6.50 . )
Tabor's Threo Systems of Life Insurance, $2.00 $2.50, 3.00 Automatic Jet, Instantancous Action, Simple
Erery Ayent should have a Copy of the alore. Coanstruction.
Full list of Insurance Publications free on application - An Eutieely new Exthguisher, 1% a

~nn|-' l--uvh o lh« lri ,,cr fors il»l\ pros

Radford & Walford,. N

| o 35 to 40 feet
Accountant, Auditors & Trustees. : ) o Whieh intantis extingaihes the
No. 89 Imperial Buildings, S1. James St JMonireal.

E. W. RADFORD, Chartered .\ccountant and
Commissioner for the Piovinces. !

The Most Dangerous Fire

In Cond € §), Tar, Varn! -h Ouhum, Hay,

Tow, &,
. « THE . .
over 200 Feot of Burning
- Surface.
1t Is~o sinple 2 el d%) eun e age Bt
‘ h,r-Il \\.lﬂ: ::d:ml-; ﬁ: .l"n’ "h:l: lr? :" A ll;
INSURANCE COMPANY < j,’/_// e X eeatrate
C IS TE IS e - X ole nive e
————: INCORPORATED 1875 t——— h‘i'/w et T e e
Head Office, - - - WATERLOO, ONT. Each Extinguisher used in case of Fire
SUBSCRIBED CA.’PITAL‘ 8200.000.00 replaced for 25 cts.
e b dopted by tho Beard of Iuspestors fop ) oTies .
DEPOSITED WITH DO ON llunl-:lill!i lr (y :) w" i’l: :;( "n :-(:lr*‘l rl lhnuhd 1 , and Public
- - - ” ontd « ) cliosls, Tl 1em) " o o,
GOVERNMENRT - 50,079.76 ment “';r‘ um(c;\\l- TRe, l)ep.;nm;-m‘d \mn;l : I :35 'n;:-m.‘;c l§ I8 Depart.
N?)?) Po;'lclies %uamrl\;ccd ;ag e e r e T i o el 1 A0l ure i actual fires
Tho LO wltlf‘Assot‘;Not%?:lcog.gool::INS.CO‘ Pricc §21 per dozen packed for shipment.
W, AL SIMS, President. JONRN SHUIL, Vice-President The Canadian Fire thlll_‘{lllShlll“{ (o., Limited,

A ES LOCKLIE, dan. Dircector. 7. .1, GALE, Inspcctor, 7 & 9 St. Potor St., Montreal.

LANGASHI

INSDRANEE BUMPANY 8F EN@%‘*&M@;

CANADA BRANCH, HEAD OFFICE TORONTO. J:. G, THOMPSCN, MANAGER,
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R gt e ———— = e L. — —

BRITISH - “AND FUHEIGH MARINE THSUBANCE ca Sunmiif c

Capital and Surplus Asscts, 87,669,000.
ot Canada.

Issues Open Policies to Importers and Bxporters.
EDWARD L. BOND, General Agent for Canada,

MONTREAL.
"3l Head Office, - Montreal
THE £ R, \I‘\L«\Ul,\\ ot
N I'resrden
: ACCIDENT & B o A vidont
CUARANTEE T MACAULAY,
-:: ~ Micradary.
CORPORATION i«ﬂ n 1 IRA b -n}.\\'l}u., '
. sup't. o yCrnirs.
(LINUTIEDY) Hl W )'a.[ l ll A J;u!l\\\;u\/:
TN v v LN lt / Ass upd. o ceniies
HEAD ORFICES 40 to 44 Moorgate St,, LOXDOY, Eng. e I S
N —~ Aedaadd, vfe .
RICHARD J. PAULL, Conoral Managor. INcont, Asstrs, L Asseranan iy Fopon,
- ——— I § Sm.s 1,500,510 11,900,318
Authorised Capital.....cooveeiiivesvannns $2,000.000 w2 LU NG 3.403,500 EARLU KB
Subscribed Capital......o.uueeereeeeareonens 1,318,600 __"™ i e Rl
Paid-up Capitil.ces ooiiiiiiiiiiiiiiies e 500,000 — I~
Reserve at December 31861893 . ... ooe v $14,864 JESX THE 222X

Deposited with Rccexv(.r (xuu.ml in Canada .$73,000 REM’NG TON
. ,L :

BUSINESS TRANSACTED.
Accident and Emplogers Liability. Typel-ypltep

Up to 18 inches wide for

The Ocean offers the most Liberal
Inaurance Companies, cte.

Pohcy.
ki MONTREAL and
UANADA HEAD OFFICE: Temple Building, MONTREAL. SPACKMAN & TORONTO
. T T : ARCHIBALD, )
ROLLAND, LYMAN & BURNETT, Managers.
 W. M. RAMSAY, THE DIAMOND

Advisory Board, { £ "B, GREENSHIELDS !

Agents Wanted in UnrOpro.son.tcd Districts. l ‘*\better BQOk

1,000 PAGCGES
<rHE... WELL BOUND OB COOD PAPER
S1.50 Each. $15 Per Dozen. Best valuo in Canada

Keysione Fire Insurance (o,!_ morTon. puiLLIPS & co.

i Stationers, Blank Book Makers and Printers.
OF SAINT JOHN, N.B.  Statio ’

1755 and 1757 Notrs Dame St. MONTREAL.

INCORPORATED A.D. 1889. CariraL, $250,000,

WL print EVERYTHING, {rom the largest buak to the
smallest business carnd.

OIRCCTORS. We bind Account Books Iur \[u( h.mt\ ]nnl\s

HOWARD D. TRo, HON. A, B RANDOLPU, and Railway C vmpanies, and Law Books :md Pat

Dresident, Five - 0vesident, Books, in the menst Expunsive and 1he Cheapest

Styles.  No order is too large or o snx ol L.

Homeo Oflice, - 128 Prince Wll!lam St., SaintJohn, N.B.

THOS, A TEMPLE, L. TEMPLE

Managing Dive for, Seeredary.
JEaIN BERRYMAN, M., ALEXANDER MArAULAY,
AMAJOR A MARKILAM, HO M LEAN,

AP RARNHILLL, :
19 %o 25 St. Nicholas Street,

Toronta Office, Canada Life Ituilding, Malcolin Gibls, Gen, ycut, __‘@ M O N TRE q L
ESTABLISHER 1797. 2 i el Agents wantad it unreprentod pointe.
The Norwich Union FITC Insurance Socicty.
CRPITAL - - <~ $5,500,000.00 LOSSES PAID - $52,500,000.00
Head Office tor Canada :~TORONTO. JOMN B. LAIDLAW, Manager.
WALTER KAVANACGH, MONTREAL, Concral Agent for QUEBEC PROYVINCE.
W, P KINC, General Agenl, TR, & U, B, RORIISOY, Feneral Agie, . ALEVATDER DIXOX, General zeal, ! KIREY & TOLCATE, Geqeral Azents,
Truro, N.S. ) St. John, N.B. | Totonto. Winnlpeg, M.
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FIRE. LIFE. MARINE.

COMMERCIAL ULION

Assurance Company Ltd. of London, Eng.

Capital and Assets, - £31,752,440
Lifo Fund (in special trust for Llﬁ. I‘ohcy Holdcrs) 8, ,437,016
Total Annual Income, - 8,196,325
Doposited with Dominion Govcrnmcnt. - 374 246

HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL.
EVANS & McCGREGOR, Mmanagers.

Applications for Agencies solicited in unrepresented districts,

HaLrF
A CENTURY + + « « « o

of buslness Integrity has placed
upon a substantial foundation the

UNION
~i~ MUTUAL

Its Pollclos contain
..LIBERAL PROVISIONS...
or Incontestabllity;

Graco in payment
of promiums;

xendadineumnee LIFE
un

. INSUR E
Maine Non - Forfeiture Law. URANCE
It lssues an admirablo C o M PA !\‘ Y!

-INSTALMENT Policy... Portland, Me.

PrinciPaL @ 162 St. James Stroet, MONTREAL, P.Q.
CANADIAN 17 Toronto Street, TORONYO, Ontario.
Acencics © 103} Princo William St., ST. JOHN, N.B

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.
ESTABLISHED 1824.
HEAD OFFICE, MANCHESTER, ENG.

Canadian Branch Head Office, TORONTO.
JAMES BOOMER, Manager.
R. P. TEMPLETON, Assistant Manager.
JOHWN W. MOLSON, Resident Manager, MONTREAL
A, DEAN, Chief Inspector.

Note.—~This Companf having absorbed the Albjon Fire Insuranco As’
soclation, assumes all its liabilitics from 12th December, 167G,

e

Assurance

U N l O Society.

Suetituted in the Reign of Quecn Anne, A.D- 1714,
HEAD OXFICE, 81 CORNHILL, LONDON, E.C.

Subscribed Capital, - - - - $2,250,000
Total Investod Funds oxcood - - 12,300,000
Capital Paid up - - - - - 900,000
Annual incomo, - - - - - 3,263,340

CANADA BRA;cH :
HEAD OFFICE, Cor. St. James and MG Sts.,, MONTREAL

T. L. MORRISEY, =~ =~ MANAGER.
J. E. E. DICKSON, Sub Managor.
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PHCENIX INSURANCE COMPANY
(Of Hartford, Conn.)
Pt oo - —scee o e —= ISTABLISHED IN 185

CANWADIAN BRANCEHE.

Full Deposit with the Domibnion Government.
HEAD OFFICE: 114 St, Jumes Street, - -

SMI;H_ & 'i";r LEY, ©. V. maTy

Applications for Aponcles solleited, MANAGERS FOR CANADA,

GREAT = WEST

Life Assurance Co.

Oapital Subscribed, $400,000 | Reserve Fund, 4 < $113,117.05
Oapital Paid-Up, - 100,000 | Deposit Dom. Govt, 56,000
Business it Force, Dec. 315¢,1893 - $:2,268,000

Montreal

G, M. sy

do do Dec, 315t,1894 - 4,239,050
Head Office - - Winnipeg
A. MACDORNALD, J. H. BROCK,

Dresident, Managing Dieetor,

The attention of the inwring public and lve progrezsive agents §s
called to the following reasons for seleeting this Company @

First. 1t is the only Canadisa Company that ks from its ineeption
given it odtey-holders tho securlty of « four per cent. reserve; all others
withou® exception regerving on a lower standard,

Secomd, The polley contrict §a as liberal as any fvsueld.  No restric.
tions as to resldence,travel or occupation, and fncontestable afterono yeur.

Third, ‘The premium rates aro low and the cost to the policy-holder
is certain to be less than in any other Comnpany becauso 2 better ratsof
interest can bo carned in the West than ag the home of any otlier Company,

Fonrth, Every desirable plan of insuranco s jxsunl from the jow
priced “ Ay AS YoU Go™ planu to tho shortest singlo premium wadowment,

Agents wanted in unroprosented districts.

TE =

GANADA ACGIDENT

ASSURANCE COMPANY.

Writes all spproved forms of Accident business, including

PERSONAL ACCIDENT. EMPLOYERS' LIABILITY.
ELEVATOR LIABILITY. PLATE GLASS.

Largest Assets in Canada of any Company doing business in Canada,
T. H. HUDS')N, Manager.

HEAD OFFICE:
20 St. Alexis Street, (corner Notre Dame St.)
MONTREAL.

The Temperance and General
LIFE ASSURANCE COMPANY.

SI\'IIQF.\CTOI\\‘ GAINS in every respect, and NOT A DOL.
LAR OF INTEREST IN ARREARS OR A DOLLAR'S
WORTH OF REAL ESTATE on our hands on Dec. 31, in cither
1894 or 1895, is the report made by The Temperance and
Gcncral Llfo Assurance Company.

Report for ’95 mailed to Ottawa, Dec, 31, 1593.

HEAD OFFICE, Globe Building, TORONTO
H. SUTHERLAND,

ACENTS WANTED. Manager.
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INCCFFORATED 1833.&<~ l

4 5 &‘l ' ! FIRE AND MARINE, '
URANCE GOM?P* ‘ | INCORPmN rest. |
cooL TEORTERATET
HEAD OFFICE - - TORONTo. Gead Office, = - - - TORONTO.
oLD -hE_LIAB-LE' _ PROGRESSIVE ' Capital Subserlbed. ....oeeee - .0 ...$2,000,000
FIRE AND MARINE INSURANCE. , 2;‘;‘,‘,“}15222,‘23;;_‘;,5, ;,ffgfgg
R 2,300,000

Cash Capital, - - - $750,000.00 : Annual Income, OVeDr..c.c.coieiianee
Total Assets, - - - 1,450,537.45

. N o TION, $22,000,000
Losses paid since organization, $15,095,188.83 LOSSES PAID SINCE ORGANIZA N, $

DIRECTORS e ¢ DIRECTORS: )
GEO. A. COX, J. J. KENNY, ! GEORGE A. COX, /eident.
Lresident, Vice-President. ; ox. S. C. WOOD W, R. BROCK
o, §, C, WQOD JOHN HOSKIN,Q.C., LL.D. } GEO. K. R. COCKBURY, AP, J. K. OSBORXE
S. F. MCKRINNON ROBERT JAFFRAY g GEO. McMURRIGH 1. N. BAIRD
THOMAS LONG AUGUSTUS MYERS ROBERT BEATY

H. M, PELLATT.

J. J. KENNY, Vice-President and Managing Director.
P. H. SIMS, Secretary. ’

C. R. C. JOHNSON, Resident Agent,
42 St. John Street, - - - MONTREAL

Agencles in all the principal CGitics and Towens in Canada
and the United States.

THE MUTUAL LIFE INSURANCE COMPANY

OF NEW YORK
RICHARD A. McCURDY, President

IS THE LARGEST INSURANCE COMPANY IN THE WORLD

ASSETS. = $204,638,7983 95
Liabilities—(or gnarantee fund) ... ceer e $182,109,456 00
Surplus—31st December, 1894, ... . . 22,529,327 00
Total Income, 1894, ..... v eveee et eeeens 48,020,869 00
Total paid Policy-holders in 1894 ........... 21,089,257 00
Insurance and Annuities in Force, December 31, 1894, .. ... 855,207,778 00
Net Gain in 1894, ......  ciiei wieer e e 51,923,039 00
Increase in Total Income,  cee coveen e 6,067,724 26
Increase in ASSELS, «cvvev  vvveee eveer e e 17,931,103 £2
Increase in Premium Income, oo e e 2,528,625 84
Increase in Surplus,.ccee  ceer vin e e 4,576,718 91
Increase of Insurance and Ammuities in Force, «cee  eoeeee 51,923,039 96

Raid to Policy:-holders from the date of Orgamzatlon, - $388,440,89%7 34

THE MUTUAL LIFE ISSUES EVERY DESIRABLE FORM OF POLICY.

FAYETTE BROWN, General Manager, Montreal.



