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est4%blird 1863
UNION BANK OF CANADA.

Paid.npçaîîila", ,20O. 1C>Orpîcli, Qucboc.

lIEtgm-19M.
Asidrow Thoni.nit, Prcsldesît. P. J1. 1d«, ce lraIct

lion. TIior. 11IcGrrévy. E. <irnux, D.G.'I'hQon.wa, E. J. Illi, 'I.
le. I. Wba ÛIlr

.Net orL.~loo , llaaalc. ios<oii-jJaatcoia Natioînal Blank.
.Iliîîaiapols-Firet Natioal Banîk.

Aloxasidrla. Iroquois. '%Ierrirkitvillo. '%otttreal,
Ottawa. cbec Sliil FiaIs. Toronîto.

Wiaaîîij.cg. %.Winachester. Lt-labridç.., AIbKrta.

LA BANQUE JACQUES CARTIER,
HEAD OFFICE MONTREAL.

Capital Pald upi S500,0OO. Raerve Fundy S2359000
Roservo Fund (Robntô ton' Dlscount; S25,C00

31a-ra Iii>iai%T L..iaiiTE Ja% I.,.r A. L. l1. X>la WNYx

Clcîa'îa. Màaaàv.Miaojiioti,.%1 ti.n. N'A.T.
)ja ,)l-J Lrduc. 18 ili. e, * ngr

ull,.q- 1'. tir MurnIg',y.

Q lc.rues . Jcasà-- Voftwafl,
1. il. frtIa1 y Sia. Ceaîiaa.val'.l.lwg.a

lit Aiiiaede la INradc- It1w' <)ktarlu-d,. I,'lçn'. Jr..
J1. A. IiÔ>ut1a. .

SAWINGS DEPARTMLNTS AT HEAD OFFICE AND CRAtNcHLs

ris Xondon. litaalLCaltI~naS.1a (oiidaolr Natiiull':..om t0dck' ritla

York-Se oal Ilinia of ilao ltîaubll,. llaiak orAi.nrc-. Iiô'Llha. a.Naiio
Bii of tlii (aa*nl.raIi S (1 liud. «-ftg,,a Icl'i k.ia aia.-I iik w~ oia-
ires. Canada Tlat Marclaants liaial or( (.iaamal iak u! liritiai %urtia Niue=ic.

of thecNçorial.

CANADIAN BANK OF COMMERCE
11EA> 'OFFICE, TORtONTO.

Pald.-up capital - S,OO0,O0O Rcst - $1,200,G "O

Os'o. A. C<,X, Esq., Preolaloal. Joli%* 1. I)AVII)sli, x, Vico-l'rcs-.
IV. le. Hlamiltlon. sq. '.Nattliew leggatt, Esq.
Jas. Crathcrin. Esq. Itobt. iigour, Eeq.
Joi lcekiii. Q.(.a LW.

1.E. N7.-xaF.I:. GellOral NlJtllggCr. J1. Il. PLUMM :î.sG Ci. ta gor.

Ncw York-Alcx. LaIral nuit Wiîn. Gray. Agent-.
ToICoNTo-lica4l Office: 19-%15 Kii Struet West. City Branîches: 122 Qucca

Street Fast, 450 Yrigo Straet. 791 Yoisgt, S1reet.:1l4 Colivgo Sirect.519 I ticc
Street '«cal, 3» Plariliiast Stre.-t Il;> Klig St- Enst.

At celiaol Miontffll S. Sic.3Marie WaVjlkerrIIlo
BLyre. >I)IIlaii-- tlraingovlluj sexforilà WVaterford

ItllliallO iuniîlfilo Oiiau.a Silcoc ateirloo
iierlist (.it1 Paisi Sirittfold 1 Wfiak'
B3icnhelm .Iûcrlch IaSrklaili1 1, tîry %Woouit,,ck
lîriaLforl cuclila Ilt'cir~tû' 1brü WlailiKeg

Cayaa ianlitoii SLt.Itnbrlîs Torouato l.Je
Cbatham11 lAoili S.%riii Walinkerion

A. iii. Cronîibie, Dlatuagcr, J. 'L. Hlarcourt, Asst.
IbIaîuaîgor. City Branîches 11> (Jitboillez q r,

aud 2743 st. Lawrece strcet

OIKA lnIiTAIY,-Tio Bankl of &'ciillli.
GxLi.NyY-)ciisci Blank.

IxiliACIiINà and JAA-iOClixtrc liank of Iîdix, Australla andlChina.
PlItle. Fu-tà.icrE-ALart Frèrei & CIe.

AVS'rILIA AXI» Nri ZEtAIiIl atîk of Australl.
BlWussKxL, àSOVMJ atiairu & Fils.

Ncw yoens-Tie Anierican F.xebaîago National EsAnkof New York.
SIN Ba~csoTeIank of Britîlb Columbhia.

Cii:cAoo-TlteiAîncrical, Exchaange ';aUisal hlaitk of Chicago.
IBPrTuS1i BOUiIAT ankisi of BrIitish Colnumbia.

lLàs:LrO, itWte Alb Baki of ermuda&.
RîsomNo JAMAicA-IfllCk 0f NoùvjSoot[L.

1>tLuT-~i5t alinalBuiîk.
Commeical Crofits luntol for ubo ln -JI Ilrts ef the world. Eacitional

facilUtIca for ibis cla.'s of busliîos ln Europe tho F.ast anud West In lades
China. Jaffn, South .Agneliez. à%ustrAIla, andl Kir Zolanal.

Travellors Circular Letters of Credîit IsaucOd for use ln ail parts
of the World.

CAPITAL anid
FUNDS over

ANNUAL INCOME
over

TrHE

CANADA LIFE

,$1596009000
,$29600OOO

Sum Assured over $67,000,000
President, A. G. Ramsay. Secretary, R. Hilis.

Superintendent, W. T. Ramsay.

81STr DIVIDEND.

THE MOL SONS 64NIK
.N.*i' .I . t .ltk.I liata Dîîi aîlog -- f

FOUR PER CENT.

il. i-. stoall ck ia4 lx,'.'i aie,- arasl i.ar lit-
C1h11ENT fi~.VV.Ilnl lai 118.. sanie wrill bra

118C taaS i )rsic ..t ili( t î, in 3M.aaia\8l aal
ai ic lraitcaas. niit a.fler lii..

Flrst Day of April Noxt.

11ao'r'nueft-r 110o.a ii la ea f»aîiat 11:0 Mt1', ta
lce 31.«t %lultCil, botu la ltya liaclueJrc.

ils' oraier of flic leonril,

F. 'WOLFERSTAN THOMAS,

Assurance Conipanq

(11101 Ont.h

]Estalblishedcl 1847

«.%Itiitr,-.il,.'etla relruary,

11cad Office,
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SUN INSURANCEISUN ()OFFICE,
FOUNDED A.D. 1710.

ITZ;.A.D O''C:o .

Threadncedle Street, - - London, Eng.

Transacts Flir business only, aitd is the oldest purcly fic
office iii the %orld. Surplus over caital and ail liabilitics
cxcceds $7,000,000.

CANADIAN BltANCII

15 Wellington Street East, - Toron to, Ont.

H1. M. BLACKBURN, Manager.

This Conipainy camnîcnccd business in Canada by
dcoositing 8300,000 ivith the D)ominion Govcrnment
for security of Canadian Policy-lholders.

Ontaria M~utuaI Ihife
Head Office, WATERLOO, Ont.

.srw'lit iuce bzOt ,1.t~t

CitsI làJ t.no f.'r it .............. ......................
.Asmt.I,, l> 3,îib 1. 1s.1.l ....... ............... ..... .....
Su' )tîa 0% ,r unl 1.1alffillit-, le& >e~îî. i*1i.................7.E4

SPECIAL FEATURES.
1-:.aniiîl J'latt.uup Valist guâ.rtiblttt*ti 0»cs 1 .tlc

t~Ai411 vItdcul t ûi 10 ai :sre pald Io Ibo Ce. su 5<f
3.-.N rtses (tiu osi travel, rçâltsicncc or occssj*sloti.

The. Twziveillc:sr Surivdîrjljl IltrIhsuttclus iVolry
~o'a..ttrc4 ~îs~yats tl ht. ewct fviîsv, is the tI,%t es rin ot

1'roidbo, :ssîl Isresfssc~t suoîse mssluy h1:t.u so qu:dl. Uutsgrntlsicc
"ai»c.', zuittlciiTO optiolle, iui livrgl coliuiions.

.41olscv D)Csirctslc Yosrhos oif loUcics issuerd.

14)o .b;i.stî on spra, J'sriii, Clsurchi Prol.rly, oe.,a .ct

euri ent raîtc. Térsss of îai sssessf. e:î5y. Ço.ýi5 10w. 2btrancssd

W. H. RIDDELL, Socrotary. Wm. HENDRY, Manager.

Total fuwids ini Iand over $18000,000
Head Offico for11 l'Co-- i tUliDigBSELI

Canada: %otiYI Montroal

ROYAL CIHARTER

he London Assurance

E. A. LILLYI Manager

IvT C> ]I~ 83 ivM F %
Assurance Company of London.

ESTB 0,,oe 1836.
Capital and Funds, $36,465,000. Revenue, 85,545,000

Dominion Doposit, 8200,000.
ÇAY.ADJAY llltIAYCII ollricE:

1724 Notre Dame Street, - Montreal.

ROBERT W. TYRE, Manager.
G. E. MOBERLEY, Itàepertor.

PRO VIDENT SAVINos LIFE ASSURANCE SOCIETY
0F NEW YORK.

CHUABLES E. «WILLARD, Presidont.

ESTABLISI4EM 1875.

Incorne in i894 ........................ $2,249),398.12
Assctu, Deceniber 3 1, 1894................. 1,787,181.85;
Liabilities, Actuarics' 4% Valuation. ............ 6.0,930.53

Surplus, ActuaricS'4 4...... .............. 826,21;51.32
Policies iss;u.d in IS94................... $22,114,5;26.00

Active Agents vanitcd iii c:'cry City and Coîînty in
the Dominion of Canada.

Apply ta

IR. H. MATSON,
Goneral Manager for Canada,

37 YONGE STREET, TORONTO,

United States Lifo Insurance Co.,
11T WMan CITYW 0-P~EW Oi~

Titis aid and reliabk. Conmpany nawv bas the experience of forty.five ycars or practical Life Inrurance> which lias taught il tsat the sine
q:ua n:on of success :Es ts.' adoption e! good plans ai insurance, and tise pursutt or a liberal policy totvarcs bath is Insured anti ils Agents. These
cisetials it passesses in an emtinent degrcc, but judicioasly tcmpered by that conservatism which is tise bcst passible safeguard of the policy.
lioldcr. is contracts are incantestable afier tue )-cars. They are non-frrciting, praviding gencralty for citber paid.up palicy or extended
insurancc, a: tise option af the policy-isalder. It Cives ten days of grace in payaient oF ail premniums. lis cours during the past forty-five years
abundani1y deinonstrates its absolute security.

.4ctre and! 4utcsejfti ui s it4ghil ta rcvur e 11.1 Cnur uun commicth(cate tvt.Wteh. Pretchtist,
Ofhe lC78 opfien .1 )Jroadtuwy, etoYarL.

0F FI OERS: .FIXA WOE COMMII'1'EE:
GEOXIGE B. BURtFORD, . . . Preie: P~0 .~1LAS ret. Chkm. NWat. Bank.
C. P. FRA LEIGH, . .. crelaryr;
A. WVHEELWRIGHT, . . . . 1011,!Saay. 3JN J. TUCICER, . . . . . . Builder.
%V 'M. T. STA ND EN, . . . . . AUtIy- E. H. PEKINS,JRt, .Prest. Imperttyt'and Iraderis'Nal. Bank
ARTHUR C4 PERRY, . . .CasAier,

JOHN P. MUNN, .4fe Mdical Iiiredor. JAMES R. PLUM, . . . . . £ealher
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MILLARI RIODEL
BARRISTERS, SOLICITORS,

55 & 57 Yonge Street,
Wv. It. iI iIti, Ciii* tizr

Tolophoiie 673.

LEVESCONTE, MCCARTHY, OSLER, HOSKIN &CREELMAN,
VO TARIES. Erc.. pl1lrviotrro, _'oliditovo, (05t.

EO O rceeholci 11tî1iligs, - - Victoriat Street,
TORONTO.TORONTO.

t. c î.o~\~t..lc. DAitn, ~iC,,riy.Q.G.. il. fi. (',Ier, Q.C.. .Joliii ilosii QC .G i.,
Allant, Il. erceliait, qC. F. W. Hanrcourt, IV. l., littyioid,

ROBERT STEANG
(~velx, &:ii.i .lEuiT>l. Gi lks Glo ti!, Co

CALEDONIAN Ins. Co'v. Fis5rjreI 1ot, (Il« a. C.
QEEN I ns. Coty. AViîsa.nsr,,o(o.QIJ iltni> INo, tla Ainrîricmîî Firo Ii,.Co.

TriOO TO, i~l..,tSttct Office, 465 Main St., WihNIrEu.

WALTER 1. JOSEPH
H. DI, P. ARMSTRONQMAAlet

o,:Eiti.AOIs'rQtstbuKe, fur

(31iubiun iJsu îr G . i MuuaI lite I1iiaice Co.,
TORONT. Offce: 162 Si. James Sir.-et,TORONTO.,oj6~ MONTREAL.

EDWIN P. PEARSON,
-AGIr,-r-

Northern Assurance Company,

Connecticut Insurance conhiny.

17 Adelaide St. East T01101M 1

NAPOLEON PICARD,
Icuiiurasctc Agzent,

M C> l t IV&e al.

GEORGE McMURRICH, F. M. COLE,
Fire and marine insurance Agent, -~SURU~C BO H

-GENERAL Acu'.T( 1731 Notre Dame Street,
Allialcce Assurance Comipanly, MONTREAL.

No 0 pricus: OF I *i,îî,îu .48.
No 3 ONGE STREET, - 416v.~.~:

... 2Eî ONTO. SlwN.il Ag9e L Comme..rci union,

MEOLAND &JONES,
OENEItAL aS,.,RAI-STG .;T IPER.Y P. GAULT,

Scatilsh Union and National Ins Co.
Gàarantee Company cl North Acierica, SpeCiftl Agen2t,
Insistance Co'y. oi Hcnilh America.

osrc.jCor. In and ~ a IISUflUICC LO.
TORtONTO). M 1iqTREAL.

MUNTZ & BEATTY,

GEO G J. YKEKIRBY & COLGATE91 F. F. MAONAB>
CIC'ÇIRAI AGINT OR NTAI Trustee, Oommnissioner, etc.Or .SiiBaic I.fToron-o Chamtbers, WINNIPEC. ~ e~a au'ïe
~UilJ'C ir 1~sSli~ou ~ e~ll 2it5}:t:.. -Go ilgs s.Gonoral Agents for '.I,î:,itoba anid emi urac Ant

o! Cci:nsd,:, t'.ikor 3: the N. W. Toerr. of tu Col ln%îng A et
T<)It()',i 9. 11otd*Eq .111ktni of Coin., Coicq" I A itNpIoQit, 0-'.

Tio.1'. lio , 1-mi. Jik. of Toronto:
I.'T.t~~~~~~~~~ I:.%C..I~'. ~ - - - - - - -itiedonian Insurance Co, cf Edinocrgh:
J. W. Fi'. HOLTBY, 1 Connecticut Fire Insurance Co. :J. F. RUTTAN,
W- F FINLAY, Gereal Isurace âentMancester File Assurance Company. 1Real EstateanW . F.re FI Aco . , Ge e a D n a c g N ot British & Mercantile insurance Co. I n

Charteried Arne-i~t ,rn i Norwuichi Union File Insurance Sciety, -Fire Insurance
.dutrof Fire Losses riaîdonA,%urýiic. %Vtro Ametdcan Serein Co. C. POR AItTilUitani FORT

47S.J msS.Suh Feteeni i4e alld1.i ton G,,araitee British Anierica (Marine) InsutancCo.VLLAI47 t. ame St Soth, and Accide,ti C2o. Canada Accident Assurance Co.
HAM ILTON,* ONT. B RAM PTO N. Ont. SPnadLt ;srneC.1.O. Attdre,%: Port Arthur, Ont.

WALTER KAVANACH, BAM FORD & CAR SON
Csmv AîK~T(!ieuvat *~utue genito alla 13vokero,

SCU'rsttU~1') &N~rto.t iSLi.~Sl~10 0ft.tInurii LANCASHIRE FIRE INS. Co.
Ge:*FItA aî .,. Foit rtKI i'IOViStz ol QuVj-.iEc. ISUN FIRE OFFICE.

NItwIii UNION FlUEi. INSUILtANCE SOCIETY, Offices:
117 St. Yrnsicolti Xavier Street, 1.%Tt: EAI. Tamplo Builng, 183 St. James St., MONTREAL

"i

i FtIuX Mll4I'I> C. W. ROCHELEAU,
General Iusuratice Agens Grd).,IIc igî,

THREE RIVERS, P.. THREE Rt VERS, P.Q.

E. A. SEL.WYN, Olt H. WEATHERHEAD,
Insurance & Loan Agent, Goneral Insurance Agent,

Notei AtFt~iMiU..ETIN*O Itoprecntng the Loading EngIsic
Noflier. An>r.,,eo 'oîn.:sn, =AdItn Fire Iniuranco 08

%Iîorcas,:îîo btîro 1 it.urunrlo co. Aise Agent fbr tho
of Waterloo. Stin Lite Assurance Comnîay and

i i.oyd,.l I'intu (;ta" Co., NUw Vork. BIOK Matangrr
10 SarsSteeOTTAWA. BROCKVILLE, Ont.

GEO. C, REIFFENSTEIN, W. H. GODWIN,
AO}:ST Oe,,ernt .4gelit

Riand.ln.-Rand Insurance Company. i.4J,,,iît %Bslmiîaco COr.
irom tua<iîsi Ahricultuntl, or %Vatertoiwn

3lutal isitlStoc Priiel les rit,8i Antict Assiuranuce Co.

160 Canai St., OTTAWA. Agricuisurai adjusiments a siec.ly.

EDWAIU) MeMIAIIO.Nt D. MONROE,
à1gent, lit Ottitwii. Canerai Agent for

Suit Fire Iîîsmraitre Oflice,
OFi L(>ND<>N, i: . ROYAL ANDI OTIIER BRITISII

Russell Hnuse Block. OTTAWA. CORNWALL, ONTi.

J.1) AI)BS~,Jul.C. H. ALLEN
Real Estate, Oollection .s'co

and FinancialAàgent. Sadr ieAsrneC.

F

.*. 31.%Itt 1
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i BST7R8LISHEZD 1809.

$fl,6lqoso ~ IRE & UIFE $527580

~NORTH BIIHAND MERCANTILJE
INSURANCEe CO.

{IIENRI BJARB3EAU, Esq.
I)Irctors, W. %V. OGILVIE, Esq.

ARCIPI MACNII)ER, ESQ.

IIEAD OFFIL-* FOR THlE DOMINION: 72 ST FRANCO/S XAVIER STREET, MON TREAL

Agents ln ail Cilles and Principal Touns ln Cauada. THOMAS DAVIDSQN.
Managing Director

-. ESTAS LISI4 EU) 1825.

Standard Life Assurance Compa ny
OF EDINBURGH, SCOTLAND.

HEAD OFFrICE FOR CANADA, MONTREAL.

INVESTED FUNUS....... .... .... ....
INVESTMENTS IN CANADA, ..... .....
DEPOSITED WITH CANADIAN GOVERNMENT, over.....

Lowv Rates, Absolute Security, Unconditional Policies.
Claims settled iixnnedia-tely on proof of death .and title.

J. HUTTON B3ALFOU(Li,

....... 3,000,000

sErNo dcays.%*

W. M. RAMSAY,
Nauulzer for Cillnda.

J!

ý1A1ýc11 1, igoc)

yýe



t7i4 Notre Di)ane Street.t $' ~ 2.00 pet AraNtIM

THE

Insun3rn32 and 'iufaflîJ PLUfhirlP*
Ptilsketi on t/se t and t y/s o; eacA mont/s.

xT 112l oôTituc l)AxS«5I.. muN<1jtzAt

R. WIL.SON SMITH. Proprictor.

Aocual SubqcriptolD(i Advaoce) - sa.00
Prices for Adver:tiscr*cpts oo appicetto

Ail Cemnntcâtions lniended for Tin Citsoisci.i must bc ini band notlitie
thait thec sotri and 2sh cl the month to.sccure insertion.

i misuratice mii 31 A t'or.xcV issued by tce St. Paul Pire
11î11îitng irlaie'a & 'Marinte Ittsuiraxtce Cotttpaîty con-

1,4 si Trec.i,4,ser. taitted tItis clause: II Titis cîttire pol-
icy shal bce void if the suibjcct of te intrattce be a
building on the groîtxtd lot owtted by tîte instired ii
fée siimple." A dispute arose as to a dlaini on a build-
ing, wbich, thougli mainlly on latnd ownied by the ittsurer,
wvas yet a trespasser ot itis tteigltbor's landc. Tt %vas
admiittted titat tîte buildittg stood twettty feet letgthwise
iii the Street and two féet tipon tue adjoinittg lot. 'rite
judge decided agaiîîst tîte property omiter. He said :

Tt inay be adtnitte:d titat Miten a buildittg eticroaclted
so slighitly upott te property of attotîter as itot tulateri-
aily to increase tîte risk, it would tiot operite to voici tîte
policy, but it nitust be apparent that a frattte butilding,
sucli as this, buiit two feet over tlte Elle, nltust be îttoved
as att emtirety, andr rehuilt withiitt tite une, to makze it
coîtforîn to tîte condi!tionts of the policy. VThe cost of
doinlg titis wouil 1), just s0 mutci diiniisît te value
of the building as it stood ait the tiîtte tite policy wvas
isslued, aîxd it goes withtt saying tîtat the risk would
bce iiucreased by tîte possibility that te iîtsurcd iniglit
at anty tine ie otpelle(l to so niove or rebuild the
litnse.'' A building 'vtctprojects over lte owner's
bounidary, and so trespasses oit tite lot of attother per-
sont, is tereby subjcct to otixer riskzs titan titoseattaci-
iltg to onle w~hic1x is wlioliy btîilt ont the owî:er's groutîdf.
It is also freqtuently a source of irritatiltg dispute bie-
tween te ownter and the proprietor of lte lantd tres-
passedl lpott. Stch disputes invoive a fire risk.

'Te clause above quoted antd the decision tîtereon
aire bot reasottable ; utless a buiidin t- is wltolly oit
grotind cwined by the iîtsured it is not Nvliolly uinder lUs
çontrol as is imlpiied in a conîtract of ixtsurance.

Titi: Ocenn Accident & Gnarantee
li..I'.m.iii,,Corporatoî .las m'ade a inew denar-

titre. It proposes to step in and pro-
tect the hiolder of a life assurance policy froni the risk
of lîaving bis policy v'oided by non-paynient of pre-
untints. It is kniowni tîtat tnanly lapses occur front the
tcinporary disablinent of insured persons, or froli
soute passing fina:îcial trouble %lîich conîpels thcmi to
disconttinue preintinîî paynicnt. J)uring sucu periods
the Ocealn offers for an anmal paynient of une-
twentietu of the lifé preiinmni to issue a policy bitmditîg
the coupany to pay the preijunii to the life office iii
the evenit of the assured becoining totally and pernia-
niently incapacitated by accident, or bodily or mental
disorder, front carryiîtg on bis profession or business.
Should thie ,Iczapaciwv be onl1Y temporary, the Ocean %viti
provide proportionate assistance to the extent of the
pcrioct of disability, towards the payntent of the life

Till. Suprentle Court of Pennisylvaiuia
A (~UIWttilas rendcered j udgntent iii the case of the

apl)eal of the Guardian Assurance Coin-
pany front a verdict iii a lower court, by whichi they
were compelled to pa3' ainount of a policy whilti tiîey
contettdcd wvas cancellcd, and whichi the Suprenie
Court says wvas canicelled before the ciaini arose. The
fi.cts are as follows puit briefly :A clothing firn
iii Pittsburg took ont a policy for S?,5oo on titeir stock
throughi one Kugsclhniidt, ait insurance brokzer. The
poiicy coîttained a clause prov'icing titat it coulci be
canicelled at axty tinie by requcst of' te i;tsured, or by
the company, by giving five days notice of sucx cati-
cellation-" The clau;se wvett on to say ltow the
uîtearnied preniiumi should be adjnsted aîtd paid. On
the Stli of May, verbal notice wvas given by the coin-
pany to te broker that Il the policy would be
cancelled wvitlini five days." Hec replied lie wouid
replace it as soon as possible, and lite did so by taking
ont a policy two days after iii tce Queeni I:tsurance
Company~ for saine ainount, oti saitte goods and saie
ine. VThe policy, howvever, wvas îtot re-deiivered, nlor

ivas there atty formai cancellation of it, or any
premtiuml rcturned. On the i tht Nay, before the five
days expired, the property wvas burmtt, axtd the Queen



INSURANCE & FINANCE CHRONICLE. MARC1I 1, 18t)6

Iltîsurance Comîpanîy paici ils polic>' of lwo days oic!.
Thlereulonl te ilislurcd persoît, rt!iyinlL uipon lucre
liaving becît no fornal caucellation of the oki policy it
the Gîtardian, itor surrendcer of it, iior retuirît of aîy

part of Uic premitini, sticd Uie Guarcliasi for a-mnoit of
ils policy, anti got a verdict. Mrie Supreutie Court lias
set titis j tigtielit aside. 'ite gist of ils decisioti rends
titis : Il fecans coîîtract was one of iiffleîiitity' iii
n fixeci antunt agailistl bs Iby fire on certa'in goods. n
titird parly, the Queeu's Insurauce Co., took ils
place, ani înclttitîfied plainitiff agahîtst precisely te
saille ioss, ini the sainle rantnt, on the sailte goods,
then stood by its contract andi paid the Ioss." VTe
plea tlitIla double ilistratîcc %vas ini force wvas set aside,
andc as plainliff.s ouit to have sîtrreîîdered the defendci
aiîtsI poiicy for catîccilation, the Court of ]-*quity will
consider titis to have bee toiloe. 'l'ite Court cleariy
itîtiited its opiniont to be that the suit agaiuist te
Guardiai wvas ait atleuipt 10 Il recover twice for te
saille det"The case slrottgly etîforces lthe tesson ne
gave recently ulpot the nieccssity of cauclialiotîs beiitg
condted wilh mtore forutîality so as to bc piacc(i
beyoitd dispute.

Li.ov»s, London, ks a niaille thant
tuceans perfect seeuirit% for those %vlio
iitre witl it. It 15 stateci bv 771t

I/ncs1g'/<rlit certain persoits iii thte chief chies ci the
States Il have beeu giving titeir patronts whiat liave becît
supposed 10 be policies of the uîtderwriters at Lioyds,
Lonidoti." Tihis is frauiduictit. It is w~eli ktowî tlit ail
wlio (Io business lit Lloyds as uncierwriters aire re-
quireci 10 tuiake ample deposits for lie liabilities they
assumne. Sucli deposils are lteid exciusiveiy for marine
losses; l ire !osses are itot provided for at Lloyds. Tuie
S -cretary of Lioyds lins writlenl on titis imalter as
foiiows li vien, of te itîcreasing iiunîiber of policies
effected -it Lloyds covcriîtg risks niot cottuected n'itlt
mnarine itiranice, lte Cottîntiittc of Lloyds ciesire 10 cali
attention~ 10 the fact, thlat the deposits attd guaratitees
Iodged witli ltent by iîdcrritittg utienthers, as security
for titeir iticividual liabilities contracleci at Lioyffls, are
applicable oîîly t0 seultentt of clainis arisilug uipon
pot icies whicm relate to the foilowing niatters of ittsuir-
ance, viz., vesseis of any description, carpoes, freighits.
atnd other interests whicli îuay be legally iitsured it, b>',
or in relation tb, vessels, cargoes, antd freiglits, goods,
wares, itierclianidise andc property of wliatever descrip-
lion, insnred for trantsit by lantd or vater, or bott.''
Triis is suifficictitly explicit t0 leave ino rootu for att>
mxtsutlerstattdînig as 10 w'hai uderwriting is protected
by deposits and wlîat is tiot. Fire losses are itot so pro-
tected. W\e regard il as ltheweak feature iii Ille Uoy'ls
of ihis continient, that tVîose wlio place business ini tieir
bands are utteriy wiîlitut atîy such protection as the
regular contpatîies afford b>' tîteir deposits wilh lte
Governînetînt. Iti takziîg lte mnte Il Lloyds," they coutle
very near the Elle of deceptioti, as the faîie of Lloyds is
w'orld.wide for stability, and persouls liere place tlieir
risks wviti titese commers, limicer the imtpressiontilit
they are deahiug wvitli the L<loyds ltaI is so fanions anîd
so strong.

N'e. Lgli obk l'Ille so calleci Il retaliatory itîsurattce
ittti,,,rv lau', iliteided tb exclutie Gerittait ini.
t I~iiflIL.st riteccointpatt ies l'roîit cloi ilg bttsi ltess

iii the State of New X'ork, ias becsi signeci b' the Cov'-
erîtor, iltid i now Ian' i Il thal State. Governlor 'Mortotn,
a fter sigiîtig tlie I>i I. ex pressed It is approva lof retal1iatory
legisialiot inu cases M'ient ait> otlter -State or coutry

llon'eî'r, put lte bill in a ttew lighit, îvli Iîtectls mnost
of te objections witici have becit raiseci agaiitî titis
iteastre. 1île deciare i litI te lau' cati htave pro-
bably nto rctt'oactive eiTect, so as ta aulîtorizelieSpr
ittteitdett to clincei ait atitorily of foreigiî éoiiipaities
tti0lt an apl)iitioit bascd iipoi att lardIer alreacly tmade
by a f'orcigît goî'ertttuiett, and luis aid c,ti 0111>' be it-
î'okud iii case of il reftsail of ant application hereafter
miade by' a New %'ork, comtpait for permtissionti 1
trattsict bîtÂttess ii a1 foreigit cotitty." 'l'lie NLc(-W
\'ork, /o;trmr/l qî 'om cotisiciers, tle effi.-t of lte bill
ivili le 1o cause lthe Nuw Mark life conlipatties titat
w'ete qJected froîtt Pritssia, Io go titrotîgi i lit e legai
forîtîs of applyittg for rclis iot t 0lit part of tîi.
Gertîtaî Ettîiipire. I f suh applicationu is refused, thiet
the retaliatory bill illliat ontce coutle itîto force, ttid

Gerîtiat intiratice comtpaities iii New York State wiili
]lav-e 10 retire. Silice the Aiericait comtpatties were
ejecled, a tue\w Prussia Mittister ofthe Itetrior lias
beeti appoiited, so the dispute iay be auittiably settieci
ais n'e trust il ivill be.-

Svtîi.of our able cottteinporaries
~iîî,- Stu' lav-e beeti clispuiting w'ltetiier il kh

mtore correct 10 sa>', Il raltlittggool,",
or Il ratlitgiv cgootI." .As boîh are tiiere slanîg, lthe
dispute ks tot vdifyitîg. Il Razitliiug good ', is tnonseuse,
it is a kiii 10 the scîtool girls' Il awfuily good." 'l'ie
vert) ' ratle ", imans Io ittake a noise like lthe loy szo
iiaîttec, or lo watciittazi's ratle, lta 'as Ilte 01d-finttL
fini alarini. Stmollett ivrote :

.~Wres:.'cr 1 trend1,
lu.s giddy wortd still raffle±s roundf uîy lîcat

1'leaseci u'iîi a rallie, tickied wilth a ltr.îî'," is a îeil
%vorîî qutalioit. Thie wiord is ait imttivue mtte.
IRatle n'urt," a n'eu ktowîî lierb, is so caliecl

frott lthe raitling> noise inade by the secds iiu ils potIs.
It is pure ]iiigiisi ]-art)-, antd Midcdle, wiloîti. a dro> of
foreiglt blood iu ils veitis. Thle u'ordl ''Ralelet ', is
foutîc iii otte of lthe oldesî Eu'tgiisli niarratives, and froin
tliat lttne out for ceturies lias tiever beeti used -w'iîtoti
cotiieyîîtg ils origintal icica of a dliscordant noise. Hloi
tlîcît catu " ralllitîg good " i> tîltit but slanîg ? Th'ie
tîeologistic craze for mt-iîtg pitre words as rau' tîtaerial
for ittaiitif.ictturiitg clebased antd î'utgaroîes is uttworliiy
of intîsratîce joutnalisIs. If titis perversion of Ile
wot'd allticied 10 were jocuilar, il iniglît have soutte
excuse, but lthe phrases We2 condfetutl art as devoid, of
Iiutîtor as te>' are of setîse. The Lîtiglislti Language
lias nto rivai ini ai> otiet', deid or livintg, ini coplotus.-
uîess, force, or rueftîett. Tiiose wilo tîtake ieîv words
10 express tieir ideas, because of iîtcapacity 10 (Io so h)y
tîsiing exisling nules, tlterehy reflect tpontîliteir ou-ut
culture. Titose %V110 pervert pure words iio siaîu are
akliti 10 couîîlerlèiters, wvhio nliakze base coini because
titeir supply of gooci niouey is so deficieuîit.



INSURANCE &FINANCE CHRONICLE - x

'Ii~Seoh T . jw' excellenît tlinigs by bcconîing inixed
gage,>. arc o flen spoilt. 'nuis is so wit1i busine S

schCliies, as iiiany incidenits could be
cite(l of efforts to comubinîe twu fornis of business ii thic
eîîdeavor tes secure ilie advaîîtages of botlh, hiaving
provc(l futile. A scliine lias been arranged, entitled
I'Ieriiiiinable Morigage Loans witli Life Assurance,"

whichi is a mixture of life assurance and building
society bus!iniess. 'llie comnpatiy a<lvaices 10 au insurc.
lwo-tlirds of' value or a house, tie, borrower and
policyliol(ler finds thie balanice. Hle thenî begins to pay
off die debt by yearly instalmients whicli are treated as
lifé assurance preuinmiis. lu case of' deatix the lîouse
is lîaîded 0 thie licirs free of (lebt. The sclieine does
not coinieud itseif t0 us as il dcoes to soine of our
Britishx coîîleîîporaries. It is not so desirable as flic
01(1 style. A policy assîîring a flxed suixu of nioney
caui be relied 111)01 to briiug ils full! face value. But a
Policy, by whichi the personl iiîsured leaves a house lie
lias built to lus licirs, inay turu ont to be a burdeix to a
widow and fainily radlier thian a liell). As a rides a
bouse so built is desigîied to suit thie occupying
builder, anid proves on luis death t0 be very unsuitable
to0hie cans oflbis fainily'. 'rIthenihave b occupy
a resideîîce fax beyoud thieir îieans, or to seli it, whicli,
in nine timies out or lelu, menuîs înakiug a cotîsiderable
sacrifice. A policy noininally to ilistîre say $bo,ooo ta
a widow anîd fainily under sucli conditions is liable to
turn out oiily realizable for $S,ooo, or less. Far better
10 liave a policy w'ilh a fixed nioîîetary value, witlhoul
chances of depreciatioii or coiîîingencies of involving
undesirable expenses.

Tiiiî' Canadian Masonie Mlulual Asso-

about lwvo years ago,hlas issued cli:cks
of $7o.67 to cadi of Ibose wlio lielci policies in the Asso-
ciation, ilu full set îlement of tlieir clainis. 'iîe Aiherst-
bîîrg Ecizo gives -%vith this itenm of news a Eist of persoîîs
who wtre ienibers of tlie C.M.M.A. Our valued con-
tenxporary, dixe .1fone1tay lïie.;, paid special attention
to this Association several years ago, but ils io 'istiug of
thxe danger signal wr.s iinbieed by t00 inany. Tlîe
neiers %vere led on 10 keep nîx t1eir assessuient pay-
ints for a lengtli of tinie, under the delusion that
tliey were securing $z ,o0o 10 thieir hieirs iii case ofrdeath.
Paynmeits were miade far awvay iii excess of tiiose re-
quired to keep c policy of like aiounit iii a regularly
csîablislied assurance comipauy. 'rîxese paymients kept
on increasing so ab t0 be a miost cruel imposition on
thec more aged uneners, %xiho found the charin of assess&
mnît assurance more painfully Qispelled wvheiî the less
able tlicy becaine ho iccl the paynxents, the lieavier
and the mxore frequeit tlicy becanie. Ill 1894 the Asso-
ciation, tliei hiavii'g 1,300 nxieinbers, wvent into liquida-
dion, bhe result being a distribution Of $70.67 10 cach
policyliolder, instcad of the $i,ooo lie wvas led 10 expeet
and to secure whicli large payiiients hiad becîx mnade.
The record of the "'Masonic Miutual" si i prove very
valuable as a warning. But, afler payiîîg iii so miuchi
înoney, it is a very liard fate for te unfortuilale policy-
hiolders to have thxeir experience utilized as a 1'dread-

fui example."

lu,î;insurance sens LO be as
I. I~tI IIiInle ititf.ictory for the couipautes ini

(ireal Britain as il is liere. Thxe
possibililies of dixe business are enorinons, thee bay crop
alonle aioxt S300,000,000 atîiitily îUfl ix live
stock to Si,25o,ooo,coo, as reported by the B3oard of
Agriculture, ont of Nvhiich tliere %vould sveiiu excellent
chances for doilig a large business. 'i'he saine tariff
xvas iii force up to June, i89)4, for Mrlnd \ales and
Irelau(l, wiîli a separate one for Scotland, the rate for
dead stock iii the latter beiiîg raised 10 mos.-$2.50
per cenit. owing 10 previous rates miot being reiuîîiiera-
tive. 'Plie greal trouble seemis 10 bc thie ubiquitous
tramips wlîose fondncess for uising thde Stock yard for
nighitly accommodationi causes thie nunîciirous fires
wliici spoil fartu itisurance businuess. Mr. Slierwood,
of thie Patriolic I usuramîce Comipany, Iin a piuper receîîbly
rea(1 by Iitui before thie 'Manchiester Iîîsuraîîcc Inslilule,
suggested thiat the <' average clause " ouglit 10 bc muade
10 al)ply 10 live stock on wlîiclî farniers wvere greatly
uiider-iîisured, as bîxis plani %ould produice better
rcsulls. Offices, biu îhouigli, shiould itîsist npoîi obtain-
inig a slhare of live and dead stock, anîd apply the

average clause"I aIl round. and slioll( urge fiarmners 10

avoid stacking tixeir produce so close logedier.

A GLA~SGOW iîîsuraîîce agent lias liad
A Si".r lesson îaughît Iuni on1 the advîs-

abilily of"I keeping a civil toîîgue iii
bis liead," whili xas soniîewliat costly. Sonie wlîo
are iii the habit of iîidulging in accusahory reîîîarks xviii
fiuîd il profitable 10 take tiîs case as a wariiing. Qne
Oliver xvas iiisured ii thie Scottisx Accident, of xvliichi
'Mr. Daidlaw is secretary. Oliver nit -wiihi an accidents
and thie secretary xvas iiîstrucîed to seltle tu daimi.
Ini February, 1895, wlîile claixuatît was in bcd recover-
itig froin thie acc-dent, tîxe secrelary eîitered lis roomn-
and told thie mîanî lie xvas tipsy ait the lunie lie feil, but
liaI thue coînpauy liad insîructud hlmii 10 ofier $200c 10

gel rid of the claiini. Thxe skuîider %vas twofold, tîxe
charge of drunkenniess, anîd the iînplicd onîe tlîaî an
xxnfouiided elaini %vas miade, bolh beiîig dchared wivibh,
out axîy basis iii fact. The jury awarded the claixnant
$250 daniages for slander, anîd thxe company w'ill also
liave 10 p-iy Iiuîîî the ful auiiounbt provided by tîxe
accident policy. By a litle tact and good leixper the
case could liax'e beeiî settled for oiie-fouirlii of wlîat it
cost owing to indiscretioii.

Tis E,,islisl Incoille ill' Norwicli Unionu lias conîested a
Ttx ois inw1ra,,ce i'-claini iniade on ils lîcad office foi' iii-

lit niinarual.coîne tax on thie interest received by
the Company's branches in Muxerica, Canada, and cise-
wvlere. 'rit iîîlerest x"as neyer rinîittcd 10 Englauld,
but xvas iiîve:ited iii the countlry wliere it accrued, the
ainoutît appearing in the Conxpany's balance sixeet.
After conisiderable discussion by couuîsel, Justice \Vright
said the real point =va this-whetlîer, Miîeni ilîre xvas
a trade whlicii could not bc carried oit Nitbont in-.,est-
uxents being mîade abroai, the iîîtcrest 'xi investinents

thus necessarily niade abroad was part of the iuîterest
1 anîd profits mxade ini the trade. It clearly appeared, he
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said, tliat the Norwich Union cotild tiot coaxvenicntly,
or at aniy rate 6o profitably as tlîey did niow, carry onthecir business tinless tlicy liad Atniericati and Caiikdiani
iaavcstnîcents. Thiese inivestients wvcrc not sianiply for
the pturpose of inivcsting, but werc part of the trade,
and inust bie taxed.

INSURANCE, W.RITTEN BY TRE~ UNITED STATES
LIE'E COM~PMNIES.

The recorclcd resuits aclîieved by the lite inisuranice
coînpanlies of the United SIates during 1895 as regards
the uew inistrance issuced, justîfy the prcdiction, miade
iiu those coluiînus several wveoks silice, %whoni we ex-
pressed the opinion that the great strife for ncw btisi-
ilcss wvas bcconîing lcss intensified, an(I tîxat lucre vol-
unine, at whatevercost, wvas lcss anli object than fornîierly.
The statenients covcring tie operations of thc year
have now appeared for mnost of the coxupanies, and show
a falling off in the aggregate of ncw businiess wvritten
(excluding industrial insuirance) of nearly a litindred
million dollars by the twenty-si' principal conîpales.
The reports of all the larger coînpanies, exceptitig the
M ttual Lite of New Y7ork, arc accessible, so far as the
volume of new business is conccrîîed, and w~hile the
figures of that coinpany will doubtlcss show soute in-.
crease, those of the Equitable and New York Life, tie
Travelers, the United States and the Washington show
a decidcd decrease, anci the Mi-nhattan, tie Massachu.
setts Mutual, the Penn â1ttual, tic e~ England
Mutual, thme Gerînania, and the Union Mutilai just about
iliaintaix the record for new issutes of thc prcvious year,
and soine of tlîeîn fell a good way bclow the record or
1893-. We have takeit the trouble to compIile tic state-
ients of iiew business writtcn by ail the principal coin.

panties (exceptiug the Mittual Life) for the Un-ce past
years, andc lîeret%±tli presesît the record w~hich is ais
follows:

AMOUiNT or INSUitÀNCF WulrrN.

Coîî~Ac i IS93 . IS94. 18I93.

$ $ $
.E tua Life ............ 20,744,280 17,956,460 23,3S4,374
Berkshire ............... 8,766.381 7,450,67S 7e299-343
Con. Muitual ............ 1.558,525 50,33 ,2(-7 10,64),485
Eîjuitable Lite..7'.r7,

Gernana............3,7.3 1 75,97,010 205,280,227
Gerau .......... 9,192,4 'S 11-30.1,992 1 3,oi 6."~3

Hotie Lite ............. 1 2,304,353 50.287-850 13,245,619
lJohn Haucock ......... 52160,440 40,046p6l7 40,518,437
Manhattan ............. 13,884J576 13.776,c9o 17,840,208
Massachusetts Mut . 20,961.oco 20,751,124 19,74 2,6 t5
*Metropolitan Lite ... 93,727,949 308.370,310 i56, 581,359
Mutual Ileueit ......... 32,S46,458 30,822,411 29,032,764
National Lite, VL ........ 15,808.053 14,769,916 12,519.496
New Englandî Mlut... 11,374,724 11,050,250 9,6)44,040
New Vork 1.ifé........ 136,000317 206,545,392, 228,417,114
Northwestern Mut ... 53,477)102 50,436.320 52,143,471
Pensh Mîsltual ... ........ 22,975,SS4 22.303,800' 24,376,898
PlhSenix Mutua . ........ 1-237,658 5019652' S,929,815
Providetit Life & Tr 14,839,353 1 2,917,368' 13,980,736)
'Provident Savings ... 23,191,178 22,114,526: 23,669,308
*Prxsde:îtial Life ....... i50,08,6S7, 259,000,302ý 134,46J5,139
State Niulual ........... 12,44 2,155 9,746f,30)7 8,174,391
Travelers (Lite>).........15,422,712 58 388,5W6 20,217,667
Union Central .......... 26,(M2,76.3 22,745,434 21,452,401
Unioni M-utual ..... ,061,763 S,404,358 9,285,766
Unitedi States ........... 6,266,296 11,423,354 11,240,131
WVashîingtonî Lit.... 7,997,441 81,759,236 S.,121047

Totals ........... 1,'024,002,55.1,s29S,873,979 1,123,526,914

Iilsudes litd,îîtrial 11,,sites,.

It will bo secui that both the 1E'quitable and the Newv
York Lite hiave largely dccreascd their iicw issues ini
both 1893 -and 1894, the (Iccrease iii the two ycars being
resp)cctivcly $73,201,C'97 and $.)J2,416,797, or a total for
thxe two cotupanies of $165,618,494, while nine oither coin-
panies show a considerablo aggregate fallitig off. AM;our.
readers are already aware, tic New Y'ork Life ini its.,tatc-
tuent for i89)5 lias reporte(l its iiew issues as enibracing
onlly the ainotnt untder inew policies actually taken and
paid for, iustead of keepinig up the ol<l fiction, sntl geni-
crally adhcred to, of including Il not taken " polteles ini
Ilnew insuranice writtcn." 'lue ainout so stated js

considcrably less thau the auîotint above given for the
.1 ow York 141 te, wvhere, for purposes of coniparison, %we
have includcd II additions," etc., as ncew business.

\Ylîat is the lessozi taniglit by the decrease of thc
yc-'xr ? Is it thxat strinigent finiancial conditions ini the
couintry lit large have prevented the acquisition of vol-
uie? H-ardly, for 1894 prcseîîted ev'cu worse colidi-
tions, and yet the coninies, including industrial buisi-
ness. Wrote $271,871r,166 more business than thcy <li(
in 1895, and cxcluding tue three industrial coinpaîîics
entirely front the list, tixe 1894 business exccedzd tlîat
of 1895 by $99,487,174, and Uic 1893 business cxcecded
that of t895 by $163,028,542. \Ve initerpret tlîe inan-
ing of this to ho, tlîat tîxe intense conipetitive strife for
first place iii reportiug n enornious big business is on
the wvane *.tokeing a retuirn to safer nieflîods and
more legititaate cattipaiginig. It lias long been cou-
ceded that the Ilthrce New York gintis," as thîey ]lave
not iiaptly beîî callcd, have set the pace ini the race for
business, and thiat w'heiicver tlîey slîould sec fit to
iniaugurale more conscrvativ'e iiietlio(s the business as
a whole would gradually etuiru to a miore rational pol-
icy, involving a more permianient aîîd consequently a
botter business at a more uxoderate expense.

It is too early' to coimnicît o11 tic expexîse record for
tlîe past year as miade by the several coîxpanies, for
unail the detailcd stateients are mîade aîîd tabulated ini
thxe varions state insurance departnient reports, the coin-
plete data wvill îlot bc accessible frontî vhîich to dei 14ct-
strate the reliable facts. We hîaz'ard littie, however, in
the precliction tlîat the average expeiîse charge on the
busi ie.m viIl be fou id to have decreaseci. Txe decrease
vilI îlot bo a large oie, but we tlîizik it wvill be sufficiett

to clcarly inickte thiat the inovenient for reforin lias set
iii, thiat recklcss cxpcnditureaiid the niortgaging of the
fature for the sake of a present tînporary success i.à
businiess.gctting are to give place to real enterprise on
ecoiîoii..; Elles. lIn so far as tic dccreased businiess
iiidicated above poinîts to the inauguration of better and
sater inethiods we congratulate the conîpaliies on the
decrease, belic"iîîg thxat a stili less volunme of iîcw busi-
necss P9r the present year wvill stili be large eniougli for
good and permneint wvork, such as legitiniate lite
insurance contenîplates. XVitli tue expense anîd lapse
record aîîd othxor Ieatures vital to the businecss we shall
deal later on, Miîen the tacts are hîctore uis in a reliable
forîîî.

The Peoples' Banxk of Halifax atnnouîices a 3
per cent. divideîîd for hialf year endiug 3 st Jauary.
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TlyE WESTERN ASSURA2WCE COMPANY.

Iii last year's comnients on the business of tie West-
ern for i894, %ve spokze of the interest wve always "cîlt in
reading its animal report. 'f hs year that interest \vas5
soniewhat increased '-y soîîîe aîîxiety hanving becît Colt
as to the resîtit of tue yeir's operatioîîs. As te leaci-
ing Canadian face- iitîsuratce conîpany. wiîli an hionor-
able record for skilful uîîderwriting; eliterprise iii
seeking nlew fields; contbiiued wvith i liberai and prompt
settientent of claints, exteîîding uvo:: 45 years, the
Western lias a speciai iiiierest for ail w to takze pride i111

tlie instituitiois of tiisDoiioniii. Tlie diI'asters of last
year by the Toronlto iîîcendiary fires, andî tiîows whicli
catue thick aîîd fast upon marine undcrwriters, froin te
storins s0 prevalent, were 5 j well knio'-n that the ui-
satisfactory features ii te Report .)f î8t),5 were anitici
pated. Vie agree wvitl President Cox, « ..it tiiere is
more niatter for congratulation iîî coiiiing tlhrougx ý:ich
a disastrous year as i895z. - etimit any serions effects,
titan in a year during wii business lias goule on with-
ont any anxiety. The Western in the early claIý of
1895 stood to hiave a very lîeavy loss o11 the net restilt
of its year's businîess, it caine ont with a balance of
incoine over expenditu-e, therefore, as the Presideuît
said, congratulations are iii order. Tite stateinu.Ât
read at the aniual mîeeting shows tic total in-
coule to liave been $2,407,Sq1. conupared to $2,193,-
873, tue anlOunIt ini 189 4 - '1 his gives an increase
int incoîne Of $214,OI8, wvhich is especially satis-
factory, as in 1894 the i-coîne decr-cnse' $J31,954.
In 1894, however, te losses w,ýre soa noderate w; to,
colunterbalance tItis decline i'1 revcue, i î8 q., the
reverse wvas experieu.ced, as uite incoine increase.1, but
the excessive losses offset titis advauîtage. The total
losses were $r,566,264, wvlich is equal to 67. 15 Per Cent.
of the preiniints ; if tc, titis wve add te aînou%.t paid for
exPelises, $765,09!, we ]lave a total outlay Of $2,33 1,-
355. As theit the total inconie WvaS $2,407,891, tite
balance left mtfter payîîtent *pf expe'îses wvas $76,,536.
The total assvts are given as $2,321,195, -iid liabilities
$1,248,241, the balance Of $1,07 2,952 representing tîte
Reserve Fund, to this titere is added 'i,ooo,ooo for cash
capital, and $r,ooo,ooo sub:icribed c. piLaI, the tlire
itemns aggregatiîtg $3,072,o52 as thte secnirity available
to poiicyliolders.

In lus admirable addres!s, the Presideîtt niade soite
very pertintent aitd tiniely reîîîarký on miunicipal fir-
insurance as depreciatory of muniucipal bonds ; also
ot te vital imtportance of conductiitg fire iuisuramice
over a ivideiy diversitled area iii order to avoid tue dan-
gers of local confl;>-: at.ions. We are pleasecitoiinote
that the acquisition c. the Unîited Fire Insurance Coin-
pany of MancheEter lias been attended with profit in
working ont the coittract, and is adding valuable con-
nections to te Westerni. VThe marine business wvas
reported as disastrous be>-ond precedetît, the property
lost oit the wvater beinig double tîtat in aity previons
year. VThe Comîpanîy proposes to give up titis bratîci
unless resuits iniprove. 'lie businîess of 1896 s0 far is
satisfactory, heing in volumte larger, witli losses
îîîoderate. \Ve trust this presages a year to uiake

aîîiettds for 1395. If the Conipauiy î..peats its gratifying
record Of 1895 int te St-Ites, and lias -e lequally
good in Caniada, the troubles of last year will be q 'iick-
iy forgotten, and te sliglit denît cltade it its arinor
wvill ho -"traîghteîîed out. Vice Prcsidc.t Kcîn'iy lias
a v'er3 strotig Board of Direr tors as colleagues, ami1

witlî lîk popularity aîîd skill, crnbinced witli the pres-
tige of the Westernî, we trust the Comiprnîy lias pros-
perous ycars iii store.

COMPARATIVE RANK 0F FIRE INSURANCE
COMPANIES IN 1890 AND 1895.

'lite following table gives the relative positions occu-
pied iii Y89o aîtd 1895 by the foreigii fire inisuranct coui-
paiies operating i Canada, with a few exceptions,
whlîi are not iîîcluded iii the data we liave utilized.
The îîuinher oil coinîanies mnarshiaiîed, as it were, isxto
ranks to show their relative bzanding iii regard to Assets,
Suirplusý, Preinlins, ILosses r-aid and Risks l force, is
72, as given by 7ie Standez,i!, whlîi lias inade this
rettiri a speciai aniual feature for sotue years past. It
itst be uniderstood iii reference to the table wvhich
follows, that the conupanlies are ailotted the nuinerical
tanik they each occupy iii a group Of 72, and that th
lower the iitiniber the higlier is tce rank. IL is renxî'.rk-
able to note the steadiness with whicli s0 mnany of the
conmpanies liave nîaintained their relat*ve rank silice
i8Sp. As it wvouid t~e inividious to point out somte of
te coiltparisons which couid be drawn frout th:e statis-

tics, wve sulimit theni as an intcresting ex" ibit.

CO.%I'ARArIVE RANK l'OR iFIVE YEARS OF* IRF. COMI'ANI., Oi'ER

ATING IN CANADA WITI[ OVFR $1,000,000 ASSmn11.

N.B.-flzc naies are given alphabetically and selecied ont of
-2 conipanies.

~ 'I~ 1l're.;~c ICisks Ira

iEn a.... ... 1 1 1 1 U7' 891 10 10
Coninirciai Union .. i6 19 31 32 8J 1' 7 13 9 14
Conniecticut .... ........ 25 2218 î8 231 30~ 2 2 30 24~ 83
Hartford ................ 5 4 4~ 4, Si 6 S~ s4
Iulp>.rial .... ........... 42 4S 53 21 33, 39 33 3~ 34 39
lus. Co. of N. Anrica 3 3 6; 6 5 l 8 76
Lancashire ............. 32 35 (,1 . 2 T 6 19 24 3
Liv. & lýond. .-- Globe 4 6 71 7: 1; 3,, J! 2 3
L.oudon Assurance. 38: 33 37~ 291 36. 3'1 3S 48 2S3
Lonîdon &- Lancashre 27~ 26183, 17 '231t 231 18 13
NOrth ltritislh & MNerc'le* 15 17 58 38 172 16112b~

Nortlîern ........... 52 457 50 35 36' 31
Norwicti Union .......... 39, 411, 51 54, 24 . -27! 27 26 32 27
Phoenix, London ........ 31 27, 62 -31 6 .18 20 IS 17 19
Quent................I 26 7 2il2'l 9122 21
Royal.... .. ............... 7; ICI13;4 4 4 3, I
Scoltislî Union -' Nat'l..I 34 2; 23 17- - 26. 6 0o 32 56 25
Sui], En ghînd .... ....... 29~ 3311 4b 46t 22ý 2ý 22~ 25 231 1

Lacked fire aiarm boxes are condennxied by the
News York Joitrnal (! Comme;rce as an I'obsolete sys-
.cinî-" As even a fewv seconds eriabie fire to Inake
licadwvay, the dispatch of fire alarius shouid bc as swilt
as possible, te drawback to opeit boxes would disap.
pear if those wlio gave false alarnîs were as severely
pnniishcd as they deserve.
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NEW"q H9AMPSHIRE FIEE INSURANCE IN 1895.

Thli Iii.ut.raîîce Conînissioîîer of New Hamnpshiire lias
issued lus preliîiiîîary report at a very early date. The
l;tading features iu the rcturiîs for 1895 are the dini-
inîlicd losses ini coZînparisoîî witll tliose Of îS94. Ini
1394 the total losses iîîcurred iii that StaZte Werc $5 14e-
976, last year tlîcy reaclîed oîî1Y $442,037, a decrease of
14.16 per cent. In the sne year the risks wvritten

wvere efflargid broi $72,662,745 to S78,77 1,723- al' n-
crease of about S.20 per cent. Tlie mnovernent of tlie
business lias soine notable features, probably significant
of a prefèeîce iincreasiuig for tîxe larger aîîd more sub-
stantial stock conîpanies. Thus we finOc the cash iîu
tuais of thaI State wvrote risks iii 1894 for $s,966,609,
wliereas in 1895 the total uvas $4,175,3n9 a declinie of
iearly 3o lier cent. The local stock coînpanies, wVhosc
business largely exceeds that of the stock compaîlies
of othier States, or those of Great Britain and Canîada,
sbowv risks written ii 1894~ Of $33,249,024, aîîd in i S95
Of $32,813,74c). The total falling off iii the 1' risks
,%vritteu'" by the cash mutulais aîîd the stock coînpanies
of New , Hanipsliire iu 1895 WvaS $2,226,5S5.

Iii " prerniuîîxs reccived " the slîrinkage wvas confined
to the cash intumais, and to four out of tlie six local
stock conîpaniles. Wlihile thiese locally organized State
companies were reducing tîxeir business, iii i S95, tîxe
stock coînpanies of otlier States eularged theirs frouin
$19,202,143 ii 1894 to $25,157,073 il'ii 95, anl iîîcrease
of 31 per cent. Tlieir prenuinis for the year increised
over 22 per cent. T1'le stock conipanies of Great
Britain and Canada cnlarged tlieir hune of risks written
in New I{anipshire hast year froin $1 1,955,656, te $î 3,-
SS5,957, auîd thicir preinlinnis by over 7 Per Cent, Put-
ting togetlier the increased risks written by tlie lion-
local stock coxupanies, we get a total illcrease Of $7,(801-
231, al' iiîcrease of 25.6o per cent. over 1894, wvhile iu
the sane pceriod the local comlpanies rcduced tixeir risks
writtcîi by $2,226,5S5, or o decrease of 5.6o per cent.
The large increase of tîxe business of tixe mnore stîbstan-
tial stock conîpanies iii New Hamîpshîire in thc sainîe
period, during which tlîe local coin paiîies,%vere suffering
froni a fialling away iiiainotnt of risks, stiggests declin-
ingL conifidenice iii these înerely local fire insurance
coxupanies, and a growviîg preference for those whuich
have a connection, anîd a reputatioîl aIl over the cou-
tinent and iii Europe. The ratios of losses incurred'to
preininuins received were as foliows for 1894 aîîd 1895:

I894. S95 .*New Hannpshire cash iiiiituals ......... 63.40 53.60
(Io stock coupanis 32.90 3S.SS

Stock couipaiiics of otlîcr States ... 50.00 3.S.6o
do of Great Britain and

Canada ............ ....... ...... 52.1u: 41.60

The couipany wlxich eîîjoyed tue largcst propor-
tionate iîîcreasc iii thiat State hast year wvas tlîe B3ritishî
Ainerica, wlîiclx ca.l.arged its risks writtex over tlirce
tinies the ainounit of 1894 ; the Liverpool 8& London t&
Globe conies next in increcase ratio by lxaving added
70 per cenît. to its business; the Royal, and otixer of
leading conîpanies inade considerable additions te thecir
«"risks -tvritteni." The wbole of the coînpauies have

good reason to bc gratified witlî tJie re.itilts inii Net
Hramupshire, as tlieir business deeondlargely, aind
losses wvcrc vcry nioderate.

TEIE BRITISHI AMERICA ASSURANCE COMPANY.
'Flic anticipations we entertained as te Ille Report of

the flritisli Amierica ]lave beeîî rcalizcd. Thli first
quarter of iSc)5 wi's inarked by (lisastrons ires i Tor-
onto, tic gross losses of ail the colupanies heing
exiougli to absorb tiîcir preliinniis of tic %viiole year.
L-ater on,-the muarinec business wvas disttirbed by a seasoiî
of exceptionally lieavy stornis, thle îîîisclicvots effects
of whlîi were inutch aggravated by the lowiluss of
wvater lu our lakes andIstreanî±x. Tlîeconflagratioîîs ii
Toronto i Jantiary an~d MaIirdi iglit welI have been
very iiiucli miore disastrotis tlîaî tlîey were to the local
fire itisuratîce coîîîpany ; as it was, tlîey wereeniglî to
cause a coîîsiderable adverse balance for the first quar-
ter of Ilicyear. Happily for the Coîîîpany, its United
Statesbusiiiess wasso favorable as to leave a stîbstaîxtial
surplus of profits to suppleinieîît the very scianty olies
earned in Canîada. Trie report takes thîis as anl oppor-
tunity te point ont the advantages whliclî a co:îîpaîiy3
derives froîîî a widcly distributed bus'iniess iii providing
for exceptionai losses, such as -arc iable to occur iii
large business centres. 'hie point is well taken aîîd is
w~ell wýortlîy tlîe consideration of those %vlîo arc alîxiotis
to e£iabisx a fire insurance sclieîne %vifl riskscoîîfiined te
ellecity. The loss ratio of tie Britishx AXnerica in 1895
wvas 65. 1o per cent., coînpared Nith 61 ur cent. ini îS94.
The average of ail the comlpatiies on tlîeir Canacliani
business of 189)5 wvas 67.53, înaking tlîcir year's work,
about as profitable as giviiîg chuange in silver for dollar
buis. The total cash incoîne of the Comnpany wvas $i,-
551,476, anl advauce of $8i6,S22 on thiat of 1894. Tlle
losses incurred wcre $0Sî,07,- and( expeuises so6,
making a total ontgo of $ 1,491,640, whichl lcaves a bal-
aince of incoîne over on tlay of $59,S36, of vhiich $414,6 32
wvas derived frotîx Interest accoilnt. Froîîî tîis balance

$5, vo as devoted tb pa% nment of divideîîds equal te
7 per cenît. for the yeair. 'lliîe total assets milîouinte1

$1,50537 a fraction belowv tic fursOf 11-1%4, a sinli
suin lîaviîig been iitili'.cd te net the sîecial losses of
last ycar. The reserve finie. stands ait $520,1 12, aîîd
paid up capital $750,000, wilich Uie Report states are
represcntcd by good investiuielîts.

Considering lieow bare wvere UIl net profits of Cana-
diaix fire iuîsurance businecss in 1895, ruîd tlint the îîîar-
ine departineît, showcd. a losq, tie Britisi înay he con-
gratulated on lîaving !itifftered so litUle dainage iii anl
exccptioîîaly tryiiîg year, -,ncl on lîaviing ils prestige
inicrcascid by its prompt payliieilt of losscs, a feature
wvhiclî inistirers very lîiglily appreciate.

The sagicity of '.\r. J. J. Keiîy's managemient, dIe
uîîderwriting skill of liiself and< of Nfr. Siiiis, tic
secretary, stippleiîcîîtedl by the fisîaîîcial jîidguîeîî of
the Presideuit, Mr. G. A. Cox, with a staff of experi-
cîîced -nid loyal agents boh iii Canada aîîd the States,
forin -au officiai comîbinlation whiclî is a soturce of greac
streuîgîl te this old, stîbstaî:tlil and poptîlar Comîpanîy,
thxe Iîigh standing of whiich is a credit te te Dominion.
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TRE JANUARY BANK 8TATEMENT.

The stateîîîeît ofchartered baîîks for Jantnary lîas
soute gratifyiîîg peinîts iii so far ns sltowiîîg tlîe changes
ini the getîcral aspect of business progress. WVc look
for a decline iîî ]ecc:îîber frot iltîat of the formier _two
nîotitlis, and are lot disappointed; it cotes -as do al
otlîcr nattural chlages. Agaiin, we expect ail exc-tensive drop) l the Jaîxuary Statenîcetît-; iii Iliat also w(_
are selclotî disap)poinited, and titis ycar is no0 except ion.
Tlîe nîonth of januîîry at bc.st cati oîîly be considered
as otîe of preparatiotî to do business after the lioliday
trade, aîîd a titîte-for getting ready for the retail spriîîg
trade wlîich, opens hIter. XVitiî navigationi closed, aîîd
travel geîîerally at a stantd stili, owing to the severity
of the weather, the whole businîess înacliiiiery is retard-
cd if îlot dormant. Ouîr abstract of the cîtief items
becoînes iîîteresting at this junicture, iu so far as it
shîows liow nearly all tlîe principal changes, correspond
witlh those of January,_ 1895 frotîx those of-Deceniber,
1894, With thedifferetîce ilîat, wvhat are unlike are favor-
bic to the flrst înonth of i S9 6. The decrease ln specie
aîîd Domnion nlotes lu lîatîd was $2,375.967, la5t year it
wvas $8î7,5So, coaîparing tlîe year gives a reduction of

$2,-2 3 9,049. Notes of aîîd chieques on other baaks
natiur.illy settle inito quiet-ilu sucli a seasoni, as niay be
seen by-a-reductioîî Of S2,7î2,72o. Amouîîts due froin
Aniericax baîîks and-agetîcies increased-over-i l- mil-
lions. A year ago a reduction of over 13<4 millions
was showîî. A decrease of over 3;o,4 mîillionîs is-notice-

able lin anhoutts due froni lritislh battks and branches.
A year ago it did tnt reach-haîf those figures, but
Decenuber showed that accounit unusually large. Loans
01, stocks and bonds on cali shruîîk si,: o,oo9) iu Jan-
uary, while last year ait increase of over a quarter of a
million %vas recorded. Current loans increased nearly
2ýýî mîillions, last year a shirinkage took place of ilearly
23< mîillionîs. Overdue debts clecreased $1 27,762, a year

ago the decrease wvas $19,404. Blank nlotes in circul-
ationi were reduced in january $3,1 36,114, whlile ini
Jaînairy, 1895, the reductioîi was $3,458,344. The
grcatest -amounit of bank nlotes iII circulation -at any
tiîne durilig Jaîîuary wvas $32.307,557, and lu -January,
1895, $32,146,473, leaving a niargin-iii favor of 1896.
Deposits by the public show a reduction of over 3M/
millions. The reduction 'ini deposits payable on demand
ivas $4,958,669 wliach was ofisct to, a certain extent by
ail iîîcrease in deposits payable after notice-permanent
deposits-of$, 5 85 ,2o2, wlîich leaves roorn to infer that
the demand deposits were placed to ineet aul enlergency,
and withdrawn when the time came; while, in the other
case, tie accuimulation was steadily going on. Asstated
at the outset, the statements of Jaîxuary, 1896 and 1z895,
bear great resemblanceas to theirgeneral features; but
tlîis year the changes thst occurred rin January are
indicative of some -revival-in -trade being lu progress,
which, though slow, have been nowmuanifestin asucces-
sion of -months, so-that -the prospect-of the iniprove-
ment developing is, wve trust, liot a teauporary gleamt
but-a brighteniug-Up-that-will be-exceediîîgly welconxe

STATISTICAL ABSTRACT OF THE CHARTE.IED BAY2KS- IX CANADA.

Coniparison of Mhe Pridpl Items.

A-sscis. 3,jIî.,-
Specdcalla Donon Noes ....n....t.. ... 2s,826,412
Notes of and Clttcqtues oïl oller Ba n........ 6,402,345-
Dite fronti Aincc1aiiks. and Age ncies....... 19,533.123-
Due frotu British Batiks and B an ches..... .'.. 4,299,260
Catîndian Mîîntiiicipal Securities and Brit., Prov. or i

1Foreig or Coloniial, othcr tlian Doiniion ..... 9,74S.340
Railway Sccurities................................. 11072y559
Loaus on -Stocks alla Bonds on Call........... ..... 15,909,29S
Currcnt Loans to, the P>ublic ................. ...... 24,479,S~4
Oterdiue D)ebts ................................... 4,284.475
Total Assets .................................... 315076305

Batik Notes ia circulation......................... 29,429,065
Due to IDonîjajioît Goveininîctt.....................3142,574
Due ta Provincial Goveramiients ................... 3,603,17y6
Depositi on déniand .... ........ ................. 6249372S
1l--p.sits- payable aftcr notice ..................... 121,%52,378-

.-: payable on detnand or lifter notice betwecn Bks, 2$732,91S
'&u t o Ainlerican Ba-tiks alla Ageticies ................. 7s,654

1 _BItio Btk ani aches ................. .4,645,748
,al iabîît .................... ............. 22,314,138

cap ila J
Capital Stock paid-.n............................ 6,96496
Reserve _rund<............ ...... ............. ...... 27,715799

ilihceIlaneous. 1
Directors' 'Liahilities............................... 7,983,597
Greatest antoutît of nlotes in circulation at any tinteduring thje monti ............................. 1 32,3o7,557

IIncrease and Inicrease and31t-tDc. 3tstJau., IDecrease for -!Jecrease for1395. 1895. niontît. -year.

$24,202,379 $ 24,045,46t Dec. $ 2,375,967 Dec. $2,2t9,o4
9-115,065 6,935,631 IDec. -2,712,720 Dec. 533,286

17,S97,593 -23,949,166 ýlnc. -1,635,530 Dec. 4,410.043
Set7 5 P87 4 13,452,532 i)ec. 3,S76,684 lac. 846,723

9,743.259 9,629,530 ý1nc. S,08: Inc. itS,760
10,393-702 8.6o8,427 -Iti. -178,857 hie. -2,464,132
17,089,307 18lS,06,9Q iDec. 1, 180,009 Dec. 2,177,607

-202,0SS.259 993.734,865 Iuc. 2,391,62 flic. -1,72S,019
4,4t2i2371 3,46,341$ 1f De. 127,762 lac. 871,127-

3z2,18 4 ,801 310,742,757 'Dec. 6,505,496 '11V. 4,931548

32,63i7 2,917,276 IDec. 3,136,114 lac. 511,789
4,Zi94,352 14,927,247 ILec. 1,751,778 lIc. 1,794,673
2.299,932 3,575,681 luc. 1,305,2414 lac. 29,495

67,452,397 66,601,119 IDeC. 4,958,669 Dec. 4.107,591
119,667,&76 114,269,S2 iluc. 1l,5S5,202 lac. 6,982,516

2,959,409! 3,384,740 Dc.- 226,4194 Dec. 65s,825
219si4l 153,78Dc 47,887 lac. 1,4

4,326,9_j -,2,3 [ ;c 18,836 lac. 1,018,717
235,238.020 225 ,9 45,60t Dec. 6,923,882 mnc. 2, 3 6So5 3 2

62,196,391 61,685,329 luc. l05 lac. Si , 16y
27,665,799 27,545,341 lac. 50,000 lac. 170,458

S,27;,S74 f7,734,021 Dec. 294,277 lac. 249,576

35,014,003 32,146.473- Dec. 2,706,446 lac. 16t,0S4
Deposits witlî D)onîonion Goverament for jecurity of note Circulation beittg Sper cent.-on avýerage-Maximum Circulation

for year ending-3othjune, t 895-51,14,624.
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TRE TRAVELERS INSURANCE COMPANY.

The tliirty-second annual sîntement of lte Iravelers
Insurance Comnpany, whicli will be fourid on a Iater
page of this issue, shows a large increase of business to
hiave taken place last year. Tbei Conmpany lias biad
considerable attention paid to ils affairs owing bo soniie
changes macle ii lte officiais aI head office, respeig
lime causes auîd the oumîcomie of wicli we hiave abstain-
cd froin înakiing any coiiînents. Disputes and mis-
understandings wbich arise between amnd amongst tie
inanaging officiaIs of a large public joint stock coin-
pany are best scbtled by conférences of those direcîiy
iinterested, as wvhatever irritation exisîs is very apt lu
be aggravaled by the malter being disciis±ed by out-
side parties. We trust the Te-arrangemient recenly
madle will conduce 10 the welfare of tue Conmpany.
'The total antourit of life policies iii force a the close of
1894~ 'Was $84,364,530, lie stalenient for i S95 giv'es the
amount aI end of last year as $S7,355-158, making9 al'
increase of $2,98o,62S. The increase of assets year by
year is a gralifying feature iii the Travelers. Dur-
iing 1895 these fuiids rose froni $1 7.669,667 on ist.jan
mary t0 $19,425,220 at close of ycar, lte increase being

$1,55,53,a fractiomn over îo per cenît. Th'le liabilities
at ltme close of iS95 are slated lu be as follows *four
per cent. reserve for hile policies $14,43I,110; reserve
for re-insurauice in accident departmilent. 51 ,241 ,6)2;
unadjusled clainis and Ibose nult due, with other liabul-
hties, $354,037. nmaking a total of$16,7C,3.974, which
heaves a surplus of assets to thme policy-lîolders of $2,-
661,245. The aniount rclurnied lu policy-liolders iii
1895, in life departînent. %vas $i,oo2,3oo, and on accoumît
o! accident dlaimis, $1,242,287, îuiakimîg a total amnount
paid on behaîf of policy-liolde-s Of $2244SSS. The
number of accident policies w'ritlen as on ist January
hast was $2,21goo4, those whiclh became chainîs in 1895
wcre 12,556. The Company occupies a very ;trong
position, sucli as justifies that popularity and genierai
confidence il cnjoys.

It w'ould be a task beyond tue powers of lte niost
eloquent descriptive wvriter 10 adcquateiy express the
services lu thme public, rendered by an accident imisuramice
comipany with such a prestige as tic Travelers bas bo
honorably achieved. Aithoughi our raiiways arc uiow s0
skiifuliy managcd as 10 reduce lthe damngers of travcl ho
a minimum, tiiere is always thie chance of accident,
front tbe finauciai distress of which a ivise Iraveller
provides; against by an accident ticket. The wviser one,
in order to cover other risks, inaintains a policy w~hich
insures Iimi soute reconîpense shouhd lie be disabled by
one o! thrcse perils t0 wvbicii ail are liable. Tlhe great
success of lte Travelers is bighly credilable 10 th~e
management. Tie Canaclian business of the Travel-
ers in 1895 %vas larger liaîx ever before. T1'ie suni
i-eceived for accident prerniunis was $1 14,018, and total
lOsses and Mxenses $S4,772. There was 5996,î6o of
life imsurance -written of which $go6, 3S0 is reporled as
taken. ',\r. Frank F. Paikiis, te local manager
weii represenits te energy and push wbich lias
buiit up lus Company, and ini bis bauds ils reputation
and interests here are well looked after.

MUNICIPALITIESNIOT LIABLE FOR DEFECTIVE
WATER SUPPLY.

An impression generaily prevals iii regard to the
liabilitv of a inunicipaiity for losses incurred owving to
the defective condition of the wvater works, wlîich is
quite erroneous. A inutuber ofsuits have beeti broughit
agaiinst municipal corporations, for daniagcs caused by
their ailowing their water wurks to becorue ineficient,
and thereby preventing the rapid extinguislimcnt of
fires: At a first glaîxce tliis seenis a very reasonable
dam,. 'IleI~;.1 f adlias publishced a1 synopsis
of tie decisions of te Courts on tbis inalter, -%vlicli
-ire ail adverse tu the idea of municipal reponsibility iii
tis connection. Que of the niost intelligent and weii
expressed judginents is that of Judge Gray in the New
'York Court of Appeals. He considers the proposition
tiat a iiabilily rests uponi a municipal corporation for
injury arising fron its defective public wvorks, as tiot
oniy starling, but a nîlsapprehiension of the nature of
the responsibility wbich devolves uponi a corporation
ini connection w'ith lte miaintenance of a water works
systein. Il would be well in sonie cases if Ibis wereso,
as public bodhes xnight lie more careftil. But refic-
lion wli show that a multitude of actions would bie
encouraged by fire insurance conmparies and others,
and that cases bave arisen, and may stili arise, ,.%,len
an expensive conflagration night bankrupl the muni-
cipaily, if il couid be rendered hiable for the damages
or losses sustained. It is inanifest, however, that tîmere
must beýsome forni of responsibility rcsting on corpora-
tions for nieglect, as olberwise no traveller on a defec-
tive roadway or sidewalk would bave a dlaim for
damages for any injury directly caused by sucli public
works beiing negiecteci. The distinction between sucli
clainis and tixose for dainages, arising fron defective
wvater supply is not easy to state bricfiy. The differ-
ence scemis to rest upon there being two classes of fuiic-
tion.ï to be perforiiied by a municipal body, one of which
classei is obligatory alnd the otîter elass optional> or
voiuntary. The iaw lhoids a corporation tostrict account-
ability for negiecling itb duty ini regard to any public
wvork, but it doeb miot regard a corporation as liable for
damiages arisîig from ils nieglect of soine tnterpnse
%. hidi bas been taken up voluntarîly, and flot of neces-
smty as a legai obligation. A inumicpality is flot bound
to bave a walcr workb systen> it canîtot be heid liable
for the losses by fire causcd by the absence of such a
systemi, it foliowb tixerefore that it is flot, responsible
for the loss caused by that system beinig out of order.
Iii building water workb no conlract wvas entered iitu
by lte corporation to kecep up a constant supply o!
water foi the extiigulshumenit o! fics. A suit for
damages, tlîereforc, brouglit by a person wvhose prope.rty
was burin owing 10 the wvatcr works of te towni belug
iii bad condition, faîled becaube lie entîrely failed Io
prove any obligation on the part of the corporation
10 bave water works at al], mucli less to bave thent
ahvayýs kept In aul efficient btate for e.xîuigulshinig
fires.

So far we bave lookcd at titis strictly from a legal
.standpoint. A corporation, lio-%vecver, vwhich takes
refuge bcbind lie lelter of lime law when charged wvith
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such a grave negleet as letting the water works
become inefficient, is not tlîereby freed froin a very
grave -moral responsibility. The activities out of which
coules the wealth of a city are sustained by vast
ainounts of capital, which is invested in the confidence
that the cîty wilI protect such capital from the-dangers
C% fire by an efficient fire brigade and an adequate
water supply. The obligation to afford such protection
is flot a legal one, say the Courts, but it is far more
binding to honorable men, for their honor is morally
pledged to the maintenance-of the fire protection
-necessary for giving confidence to capital. Instead,
then, of any -citizens -vorrying over suits against cor-
porations of the class above indicated, they should
direct their energies to securing representatives wvho
are alive to their duties and responsibilities.

THE LONDON-MLTDLTAL FIRE INSURANCE
COMPANY.

On a later page-we publish the thirty-sixth annuai
report of the -above Company. The report speaks of
the Company being " in its old age." The report is
very hopeful -in toue, and expresses inuch gratification
at the resuit of the year's business, which -would have
been niuch more-profitable but for losses by the con-
flagrations in Toronto iu 1895. In spite of those losses
the Company dlaims to, have added $iS,895 to its assets
-last year. These cc>nsist of 1«premitn notes" for
$233,1 65; "due on assessments" $43,o7o; "due by
agents," $9,097, makîng a total <(£ $290,332 of assets
made up of the indebtedness of policyholders, or agents.
The balance Of $7,3 -cousists of debentures for $58,-
239, with office preinises and- accounts for $1 7,496,
making the-total- assets $366,o67. That the Comipany
is doing a very large business is- evident from the num-
ber of policies issued for the ycar, numbering 16,646,
covering insurance for $21,521,415, and raising the
total amoutit at risk to $50,2 10,39. The losses paîd
aggregated $z 17,96o, of ivhich $3,Soi were some of'
those incurred in 1894. A section of the Report is
devoted ta answering the charge miade of the London
Mu 'tuai being extravagantiy uxanaged. The dlaim is
mnade -that the management expenses per polîcy are
only $2.46 and 64 cents. It -vouid perhaps have been
as well to have given more fully and -ciearly-the data
on which this dlaimi of ecououiy is -based, as, thougli
easily worked out by the- Company's officiais, it will flot
be readily proved by o utsiders. The inspector's sche-
dule of the causes of last-year's-lires is-interesting, and
as it proves the bulk of -the fircs are preveutable, the
exposure of the causes of so many fires oughit to iead
to, more careful mcthods of construction, and more
watchfulness in-the care of -property. The inspector's
report shows the Company to be fully alive to the value
of having ail risks carefülly and periodically iuspccted.
We trust the utniost caution is-exercised iii keeping
risks well apart so as to avoid conflagration hazards
which have a peculiar danger to companies without a
large cash reserve.

TITE INDEPENDENT ORDER OF FORESTERS BILL.-
Thtis extensive and powerful society-is pressing for

its amnendmcent Act to be passed this session of Parlia-
ment. The main provision of the bill is one to, enable
the Order to issue policies of life assurance for $5,ooo,
the l)resent limit being $3,ooo. This proposed exten-
Sion of its-powers is another stcp taken away from the
sphere of a friendly society's operations.

The association of the friendly society elenient with
life a--surance is itot calculated to ensure that indepen-
dence in the-selection of lîves whichi is essential to the
business being conducted safely. Trhe -medical ex-
amination required for-entrance into these societies is
carried on as a matter of niere forni. They are ail so
greedy for new niembers that the conditions precedent
to entrance are made as easy as possible, amounting to
little more than getting the-proposai moved and second-
ed, and paying a suiall fee. Any society doctor who
muade a strict examination of candidates wvould-soon be
renioved. This facility of entrance to such Orders is
one of the special dangers to their life assurance busi-
ness, as the -fact of menibership, is ailowed to constitute
a strong dlaini to a life policy, the applîcaut beîng flot
regarded froni the same independent standpoint as the
person who applies to a life assurance company. The
claini- then of economy of management, because it is
carried on by the amateur officiais of the Courts of
friendly societies,-is open to such very serions-draw-
backs-as to caucel its value. The assessnxent system
on which the life assurance of friendly socicties is con-
ducted- is open ta the gravest objections. In this issue
we record the disastrous failure of two assessment orga-
nizations, the list of such faîlures being quite Ieugthy.
The Bui before-us provides that-assessuients, dues-and
fines shall be purely voluntar3', ail pecuniary benefits
being stopped during the time a member is in default.
Section 6 is a wvise one, it requires the deposit of $250,-
oaa with the goverument asprotection ta policy-holders,
provided a proper reserve is also muade obligatory, other-
wise it-would only mislead. Section six of the Act of
-Incorporation is proposed ta be auiended by -addinig
thereto the followving sub-section :-" The Society may
invest iu United States bonds, or-iii bonds of Municipal
Corporations ivithin the United States,-in the aggre-
gate, not exceeding at auy tume oue-fourth of the avail-
able surplus ftinds-of the-Society; also-lu Government
Funds of the -United Kingdom, or in Goverment
Funds of auy-other country in Nvhicî -the-Independeut
Order of Foresters lias branches duly estàùlished,
sa, mnuch of -its surplus fuuds as -is necessary to meet
the requirenxents of the law of such country to enable
the Society to transact business therein: P-rovided,
that the total amount of sucli investmeuts, outside
of Canada and the United States, shall uot at any
tinte exceed one-fourth of the available surplus funds
of the -Society." Clause 4 provides that the Society
shall, nat later-than the -ist of March in each year,
deposit with the Superintendent of Insurance, a -state.
ment, duly sworu to by- them,-and niade-up to-the 3ist
December of preceding year, of the assets anmd- labit-
ities of the Society, and its income -and expenditure
during such- year, and- such other information m- is
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deemed niecessary by the Minister of Finance. A
frienldly Society hiaving contracts outstanding for abolit
g0 millions of dollars is cither doiig the coinînuniiity a
v'ery great service by the Promiotion of tlîrifî anîd of
forcsighit against the riskz of poverty, or it is working
up to'xatds a calainlitous collapse whichi iili bring
terrible disappointùnent and loss tipon thouisands. Witlî
thieaimis of the Inclependent Order of Foresters we are
licartily iii symtnpfy. That vcry synmpatiy cotupels
uls to dcsirc sucbi a policy being adoptcd as will sectire
its solidity, and its entire freedoiiu frotu the danger of
meeting lte disastronis fate of so inlany assessmlent
organizations. Sncbl solidity and sucli: security cati bi
reachied only by obedience to actuarial laws. Nuinbers,
enthutsiasin, poptilarity, political andi social influence,
good fellowvsliip, have thieir value, but they cannlot Save
a society froin trouble if its business is îlot conducted
on a solid actuarial bases.

A WORD TO TORONTO.

'The Corporation of Uhe City of Toronto lias given
notice of its intention to apply to the Legislature of
Ontario for an Act "to enable the Corporation to es-
tablisli a Muniicipal Bureau of Fire Instirance, or to
enable Ulic Muniicip)al Conutcils of the Province generally
to establisli a systemi of fire inisuranice." If the citizens
ofT'orouto will allow lis, we %woulcl advise tleie to pro-
test against sucli antlîority being grainez..

'No scientific fact is miore establislieci th-ii tlils-fire
ixîsurance to be so safely conducted as to give property
owniers absoînte protection iiuust be l>ased upon aver-
ages draivn froi, and risks ext~ending over a wvide and
diversified field. An insurance coinpany, wlîose risks
are confined to v inarrowv arca, is liable at an>' lîctur to be
wiped out by a conflagration, to whicli chties are exposed.

At preset tic conipanies are seriouisly victiniizcd
by false clainis, owing to the prevalent idea tliat
wealthy corporations are fair gaine. If the corporation
of Toronto or any otiier civic corporation tindertook
to pay ail Uic clainis nmade for fire losses, under the
systein proposed, it would vcry soon be itisolvent. A
civic Bureau weiglited witli sucli obligations Nvould
mnost seriotisly discriedit the city ini the iiioncy inar-
ket; its sectirities and thje stocks and bonds of ils
bainks and boan societies wvonld be seriously depreci-
ated; as --very forun of security wotild be lowered iii
value by tie insurance tipozi tic real estate of the city
beîîîg so m.treliable, if not worthlcss. Citizenls lunust
bc tuarvelkiusly credulons 'vho accept the statenlient
that a corporation could tratisact insuirance, or any
muercantîile business, mobre clieaply tInu a wvell organized
public coînpany. Is Uic financial aîîd general, business
record of the City Coticil of Toronto so very brilliant
as tojustify its being entrustcd with Uichelmanagemient
of the firc insurance of te city, whicli deinands special
underwritiug skill and eixperieîice? Ant Insurauce
Bureau %vould soon becoîne a public scandai, and Mihen
it collapsed, as collapse it inevitably îîîust, Toronto
would becoiiie a bywrlfor municipal folly, and its
citizens %would be mnade te Iauglinig stock of the worîd.
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THE NEW YORK LIPE INSURANCE COM~PANY.
''lie Fifty-First Aniual Statecînent of the Nc ork

L.ife Instiraulce Comipany is a reniarkable document.
Thîe paid for policies ini force at close of 1895 IiIItl>CbrC(

'77,693, and an'ioIunîed 10 $799,027,329, the galin last
year being $27,189.559, wilieîî Of itself %votll le a goo(l
equipient for a life intîsrince conîpany. Th'le 1)olicy
reserve, as certiflcd by the Nuw York lutirance De-
partinent, is $147,74,656, in addition to whlîih le Coin-
paîîy volhutarily lias set aside $i,2oo,ooo as au addi-
tional protection to policyltolclers, wvhicli seîîs like
laying anoter coating of gold uipon a solid gold p)late.
Thîe deathi clainis were $S,677 ,033, wltich' was onl1Y
about 23 per cent. of the Conîpanv's incotine, leaving 16
millions for endowiets, dividends and expenses, ai
whlui being prov'i(Id for leit $z 3,229,:209 as thie excess
of incoine over expenditure.

W"e are apt ho consider Uîis Conmpanîy as- a life insur-
ance conipany pure and simle, aud lose siglît of the
fact that it is one of tbe greatest fintncial institutions
and factors of the age. Thiis fact is seen uy a brief
glance at it, .A5.t aniual stateuieut pubiied ir. a Inter
Page, Wliicli shons $175,000,000 of iinxnîediately real-
i7able assets. he total auxouint of United States Go-
vernuiient bonds lield at Uie close of 1894, by aIl the
life insurance coînpanies of te Unitedi States, footed
$t5,378,336, and of this, the Nt.%,. York Life Insuranice
Company lielcI over $9,300,ooo, or over 6o per cent. of
the wlîole. \Ve shonki question whcthcer there is auy
othier corporation iii Uic world whli cai show suicl
an enorînous hiolding, of thte securities of any one single
govcrnnîietit. 0f thc $175.0,000 Of assets, a-bout
$1o4,000,000 is il' bonds, and oîîly about $4.300,000 is
inistocks. Bankersw~ill uiilerstaud ic sýignificaice of
Ulxis. No otlier insuiratice co:îîpany shows sncbl ant cx-
ceedingly Snîiall percentage of stocks to bonds as is
lîcre sliown. Tliere are cvidently soine lonig-hie,,dcd
financiers iii tic New Vork Life. Mortzgage boans to
iiuniiber or 96 1 are representcd by loans ainxouiting to
$32,yî12,40, principally ini New Y7ork City and Stahe,
and an investigation of the i-etailed bond and inortgage
sciiedule accotnpanyingi txae .'tatieenb is very iiîberest-
ing readiuig, and Shows the g reat care exercised iii uîiak-
iiig Uliese loans. The mîarket value of tce propcrhy se-
curiigsticli loatns is $67,359.0o45, atnd we nîotice Uxlat pre-
cauîtiotns liave been baken to iave aIl lte buildings iii-
stired i .favor ofthe Newv Xork Life. Casli iti banks and.
trust cottpatiies at ittrest is reprcscntcd by $6,000,0oo,
and a scliedule lias j usî giving the tmines of tie baîîks;
and thc amtit dcposited iti cadli. It would appear
froin buis i.hat bhe Presidetît wvas deteriiii tiaI the
pnblicshlould sec the Comipatny as il is been publislicd.

The loans oti poltcics atnunt ho $;4,Sooooo, anîd arc
securcd by over S9,ooo,ooo of legal reserve oti te sainie
policies, inaking Uic security absolnte. The rate of
interest earncd by the tmenu itivcsted rissets of the year,
lias becti tixost satisfactory, being iearly 5 per ceint.
shiowitig that wvlile sectirity lias been tI.e C'otnipz-tty's
first aitît, tic rate of itberest lias not bucîi îicdlcssly
sacrificed.

£ti assuiing thte presidency of thec Coîtipatîy, Mr.
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McCall 1lc(ge(l hiîîiself to a reduction ili the expelnsehp
linviîig, ofcourie, ditc regard to efficiency, anid while lie
bas ilicreased the cficicîîcy, lie lias, ve are pleascd to
se, succeccled iii reclucing the e\penses, there bcing a
re!dtct!oî Of $604,903 il' 1895, whlilQ the inlcoxîxe Of the
Saîule year wvas increased by $i,40S, 9 52. Our attention
lias also lccîî attracted by the iiicrease in dividends dur.
iîig 'Mr. McCall's presiclency. Thuis is tioticcable boîli
iii tie animîal and the dcfèrred diviclends. 'l'ie 1895
ixicoule %vas about $38,oo0,000, the cxcess Of ilîconîc
over disbursenleîits over SI3.o,00000. 'Tue gaini ini

asse!ts~as atbot i$3,000,000. 'flicgaininsurplusw~as
about $4,000,000, u1-Iaking the tota-l surplus tapolicy-
hioldersantnî tthe ia-gilicenit stîxof over $24,-
ooo,o* The new iiîsuraîice piid for was$127,ooa,ooo,
anîd the total ilisurance lu force was about $Soo,oo>o,ooo.

\Vlictler iiieasurcd frontx ait absolute safety stand
point, a reducing expexîse staîidpoiint, ain iiicrcasing
divideud staiudpoiîît, or a perfect policy coiîtract stand-
point, the latter coiubiîîing great advaiîtagcs and privi-
Iege' to the insured, the Newv Vork Life Insuraxce
Comîpanîy unqucstionably stands as one: of the grcatcst
of Atnerica's life assurance coîupais.

TEIE 'WELLINGTON MUTUAL PIRE INSUBANCE
COM4PANY.

Tîxe 5 6th axînual meceting of thîe above Comîpany wvas
hield nt the lîead office, Guelphi, on the 12111 Fcbruary.
Tue statenient prescntcd sliowcd th:e reccipts to hiave
been $74,064, which is a nîarked advance ou those of
1894. The disburscînents reaclied $76,047, causinlg a
trifling appropriation fronti thxe balance brouglit front
1894, as wvas the case witlî otlier coinpaîîics. The total
assets aîîîouiitcd at close of i1895 ta $136,1 2o, the liabil-
ities heing, $16,493 the amîouint rcquired.to re-insureaill
cUrreuit risks o11 casIl SYstel; $I4,0( o buis payable;
aud $5,71S for losses un(ler adjustuxent, înakiîg a total
Of $3,2g Tlîe losses for the ycar were unuitsually
large, thîe nunîber of fires beitig i 18 by wvlich Uhe Coin-
pany suffered. The policie.s ini force o11 31st Dcc-,
1895, wec 5,347j for $5 563.275, ait increase over 1894
Of 442 polhcies and $369,649- .\Ir. James Goldie, tle
president, and directors, Messrs. J. 1. Hobson and J. R.
\Wisslcr werec -electedl. A fuil report wvill be founid on
a later page.

THE KEYSTONE PIRE INSURANCE COMPANY
0F ST. JOHIN, N.B.

'Vhcabove Company reports î 895; as a successful :,'ar,
ani advance ini soute respects over the previons one, of
both of which Uihe reslls N'ere very satisfactory. The
gross preiuuîiis were $69,326, froni whicli $S,4 14 lias
to bc deducted l'or re-ixîsuraxice, and $6,401 for cancella-
tioiis, leaving a niet sunii Of $54,509, w'hIich is $5,22S ilu
exccss of the preninuîxii receipts Of 1894. The total
losses inirred aniîonuted ta $27,027, Wvhich is equal ta
49 per cenlt. Of 'lie "et Preîiiuiiîs, a1 ratio t1iat is exceP.
tionally low, being coiîsiderably below the iniost favor-
able average of Domîinioni business for inaîîy ycars.
Naturally with so low a loss rationa substatîtial additionî
wvas miade to the assets last year, tlieir ainoauut beiîîg
$76,566, coîupared. to $70,760 il' 1894, anîd the balance

at c.redit uf IProfit anid Loss', afici pîovidiiîg for Out
stanidinig losses andc offier clailuis, stood at $23-902 aIt
close of yeCar. As suicli lowv l(>ss ratios as tlie Key-
stoic Comupany cxîicrieice<ld i s9 8îd .r, mîay îiot be.
inaiîitaiîicd, and. iii viuw of its eiitering tlhe. ()iitario
field, its policy shîould be ta secuire as large a reuerve
of cashi assets as possible, Uie amli being to Streîigthlî
the Comipany 0o1 its preseilt hunes ratixer titani to spread
Out ini the presunliptioîi tîxat a low loss ratio Cai always
be relied upoîi. Toronto, at present, is not as salis-
faetory a field for fire iîisuraîice as it ouglit to be, but we
trust thie Kcystoîie will have better luick tliere Iliax
befell otlier coîlpanies last year. We were glaid 10 sec
Mr. 'Temiple, the secrctarv. restoreci to liealti. lie is ait
efficienit, careful anîd popular officer, whosc ambhitioni
is to build uip the Keystoiic ou a solid basis, ini whlîi lie
bids fair to be succcssful.

THE MARTIN INSOLVENCY ACT.
'Tli «- Act respecting Iîisolvecucy," iiitroiluced by

Mr. 'Martini iiîto the Hanse Of Couinion01s 011 5111 Febrtl-
ary, will iiot fiîid a p)lace o11 the Statuite book. 'lie
Prime Minister liaviuig faile(: t carry Iiis Bill1 for thîe
regulation of ixisalvent estates, it is îlot likely iliat a
private inecîber wvill succced ini sncbi a task. Apart
froni this, the Act is too cuiibersoîine for practical
work. It occupies 141 pages, compi~rise~s i6o clauises,
niaîiy of thcîîî e:xccediiîg1y elaborate, sone of tic
single scentcnces aloîîc coîitaiiiing over 330 %vords.
Tlie Act is stated iii clause 4 10 aPplIY only to tier-
chants anîd «' to persoxis w~ho, as a mîenuîs of li4velihiood,
iîake available for sale thxe îiatural l)roduicts of thec
counitry." Does tliat apply to farîiicrs ? Sériie of our
colitcuporarics affirin that it chocs, othcrs deny Ibis.
At the v'ery tlîrcslold tiiere is nbiguity wliich w-ould
îîeed ain anicîîdiîg act to ixake clear. The Act gives
power to lte Court ta witliiold a cliscliar-ge front ant
insolveuit for a period îîot cxcccding fi-c years for
aiîy of the following offeccs: .niegligent book keeping,
tradinîg aftcr kîîlowiîîg lic w~as insolvent ; contractilig
debts witliout reasoixable prospect of payîiienî; con-
cealing luis assets; ganxbliîîg. nceglecting- businiess,
reckless endorsing, or extravagant living vexations
ligitatioti w'ith a creditor ; previous bad record as ait
irs-olveuit ; rcfusiîîg 10 attend iîietiiîgs of creditors. or
give informiation as ta lus affairs. The Act itseli takcs
îxearly four lîuîdred wvords ta express whiat wvc have
statcd iii fifty-two, and stated wvitl aIl requisite
flliess. The 'Martinx Act, ta use a conxiiiioiî phrase,
sadly îiecds '«boiliîîg dowîî," ils verbiage. circuiiflocu-
tion, anixbiguity, " vain repctitiolis," afford scores of
opcnings for legal disputes. so tlîat if it ever bccaîîîe
law it would bc a perfect boîianza for the lawycrs,
wvlo, iu ixiatters of inisolveîicy, if govcrned by tlîis Act,
woulcl take thie oystcrs and leave the creditors thie bare
shielîs. Tîxe coniditions of insolvcncy are sucli as ta
cali for the utmost expedition lui wiuîding tipestates, as
w-cil as the greatest econiîny iii adinistering Uxeini.
Tlie Act slîould be drawii up wvith businiess like
directiless and chcarniess, £0 thiat business mnîu could
utiderstanid its provisionîs. Both Acts niow before tic
Hanses of Parliament fail sigîîallY il, thiese esseuitials.
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The Stock Market has becti uîijusually daill for thse past two wecks, owing totle dificulty il, obtainiîîg loans upoti stocks.

There lias becîs vi±ry IittUc specculation; but inoderate buiyiing by iîîvestor., and a persistant IUull feeling have '.kept prices fairly
s¶.eady. \Vcre uioîicy to bccoîîîe easy, tiscre wouîld probably be an ixnprovement ini values of thse active stocks. Vie decisioi or
thse U.S. Scuate to recoguize the Ibcligcresîcy of Cuba causeil a sinall pauie o11 the Newv York Stock E xclauge, onl 28tli ult. Vite
nuovenient is believed tos have becti miore inispieti *)Y spcculatinou in official, circles thaul atty higher mlotive, and wiIl be onIj-
transicut ini its effccts.
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FINANCIAL ITEMS.

The Bank of British North America lias
declar2d a dividend Of 2 per cent. for hialf year, witlî
$î 8,5co to Carry forward.

Traffic receipts of the C.P.R. for the week encling
February 14, %vcre $3o7,ooo, and for the saine wveek last
year $224,000. Itîcrease, $83,000.

The Union Bank of Halifax anniotnces a 3 per
cent. divideîîd per current hialf year. The aninual
meeting is called for the i i th Mardi.

The milis on the Ottawa put ont 627 mlillionls Of
feet in 1895, of wliclî $2,161,500 %vortlî %vas sîtippeci to
the States, besides logs, ptulp, etc., etc.

The Banque du Peuple lias solci its Qnebec ac-
counts for 8o cents on tie dollar. Mr. Pelletier objects
to this, and lias witlidrawn froin the Conrittee.

Mr. J. A. Strathy, for iiaiy years mnanager of the
Bank of Toronto, Barrie, wvas murdered on the îStlî
inst., at lus owni door, by a iniscreaut, who shiot hit
without any provocation. Mr. Strathy wvas one of the
inost promriiîent citizens of Barrie, and very Iliily res-
pected.

Bank failures in the United States in iS9i5 are
given by Bradstreets as 147, coinpared with 97 in
,894, and 598 in 1893. lPlie snspendcd baniks iu î8c).
showed assets Of $13,7 10,488, and liabilities Of $1 7,428,-
550, and in i895, assets, $17,i69,885, aîîd liabilities,
$23,367,oî 8.

The Richelieu & Ontario Navigation Com-
pany'S report showvs gross receipts last year wvere
$689, 168, and expenditures $3 92,730, leaving a profit of
$106,4,37. From tixis, two 3 per cenît. clividends. were
declared, takinig $8î,ooo, tie balance Of $25,437 g0i11g to
reserve futîd. The resu't of the year's business is re-
garded as satisfactorv.

The Bell Telephone Co., at its anmal meceting
on 27 th uit., was authorized by the slîarelîolders to
issue bonds of$6oo,ooo at 5-per cent. The net iîcomie
%vas given as $299,874, this wvith preuiin on bonîds
sold luade a revenue Of $3 1,624, ont of wliich $253,431
,,vas paid in dividends, aîîd $57,193 carried ta contîin-
gent accounit, which now stands at $9I0 ,ooo.

The january sales in United States of munici-
pal bonds are given iii tic Jankers' Mlagizzi"ie as
$6,5oo,ooo, wvlich tabulates tic mîore recent issîues of
Goveruient bonds as follovs:
F-eby. 1894, 5 per cent. io ycar bonds $5ocoo,oc at 1 17-223
Nov. 1894, 5 fi 10 " 50,000,00-t 117.077
Feby. 1895, 4 " 30 " 62,315,400 at 104.490
Fcby. 1896, 4 « 30 " 100.000,000 ai Il î.ooo

$262.315,400
Thle amouint realized froni Ihuse .oîîds is $293, ZOO,-

000.

The Royal Loan & Savings Company of Brant-
ford, Ont., reports hiaving carned last year enoughi ta
pay two dividends Of 3 lier cent., wvith a balance carrie<l
over of $4,046. Altlîougli farin values have been
xnuch reduced, the paymients of principal aîîd interest
on accounit of nmortgages have beeti satisfactory. Vie
note a proposed decrease in the fées paid the auditors
by about $.5o, in order ta, reduce expelises. This is
poor econoiny in a company wtith an inIcrne Of $68,213
froin interest on inortgages, etc. The auditor's -%vork:
is one of great rcspousibility, calling for inucl skzill,
and Ouglit to be liberally reinuiierated to sectire the
inost effii ent service.

%Wo di iilolti a,îrtetycî rosloule8t1 for viows oxl>re-ggod tiy ;Orct)loîîu

TORONTO IJETTER.
7/.-e.l,,,zuali Reel aînd /teip p>aine, s.-.'7.* c'cuzsi,',î oalic1 q"lj.,t

iond , r îvý:rds ils /l.» 'îorî,Ce7iCo'u'iu seveil.

1)-*u I)lT01.-*Thc aimal iiieetisl£.i of ire ilitiuraillce coîII-
paics, auci Uie publication or their lteports to the slîarcliolders
for iSt)5, aire niv iii scawcui Tlîroigl the clîterprise of tlie

Cîîc,~cî.~,tlî carliest aiîtlicîîtic andc reliable figures snpplied
by tic coîlipaliies theiiiselves ire set before its readecrs, aiid it
lias su coic about that tiiese sainle figures are eagerly loz>kc4m
for ai. the begiiiiîiig ofecacli year. 1 coiiclude froui yocîr tiu
laticn that tic fire couiparlies, as a %ut le, madle nîo iîîoîîcy lasi.
year. Eveuiallowiîig a lnw average rate of expelîses, say 3o 7_,
a geiîcral profit of oily 2j.4 ' cauld be slîawî. A stili mîore
corry exîjibit is macle wli vve look, at Uic figures represenitiiig
the resuits of iiieyear-s, for, takiiig tie saine low ratio of ex-
pense, ive I22id oîîly 5ý' profit for the period ; a misera blercinral
truly for the coitiuus labors of a host of officiais and insur-
aîîce people gcîîerailly, .nC± for tic luge aggregat- capital risk-
cd ini tic buisiiies.s. I hope you will seîîd a copy of yaur issue
of tlîe isi. February to Alilermiat Lamîb andc Mr. Stapletan Cold-
ecott or our City. I'erliaps, botcver, tbcy dIo îlot wvant to kuow
any better, or t0 bc deprived of ticir preselit opinionis. It is
very plaini ta sec tliat Uhe clirectors and mianagers of thiese coin-
pallies have %vanderft patienice, and niurse witlî grent faitli tie
hope thai. sanie day tlîere iil coune a perinanctit inipraveîneiît,
aud tlîeir labors aîîd iiivestienits receive Uic rcanipeiise tliey
deserve. Tic preparatian anîd coîîstmuctiaîî of these saine Au-
nual Reports to shiarchiolders ii as ainitys seeniecl to nie a îiarvel
iii tlîe %vay of hîtcrary coanpasitioiî. Ozîccan elter readily into
tlîe fcelîigs of tic anutors anîd conipilers of tlieni, anîd symupa-
thise %witli the intenise tarîiesi.iiess iii whiclî ttîey approach their
task. Wliat courage, Nvliai. :bility aîîcl skill, yce, wiîat a Spartan
virtuc uîubt le thcirs ta Lhirow thicir reputatiails anîd tieniseiçes
lieadtoîig as it wcre, thai. the scales iiîay at leas. balance, if they
do liat clip, iii fîuvar of " saitisfaictory results an tie vale."
Courage, to wvalk uîiabashed over tic dead hiapes aud iiiifulfilled
promlises of iiic pre% ious calîsecutive yearly reports. Abuiity,
ta sa vvield appropriate Nvords andc saîîorous sentences as
aluîas. ta leiiianstrat± ta Iibteiliig cars, tuai. sîccess lias
croivnec pasi. efforts anîd will maorc abundcaîîtly ii the future.
Skihl, ta gp'--alîize aîîd iiiaîipulate thc tell-tale figures, sa that
Uic>' îîîay looki plcasatit ta the general eye. Ilcroisîli, ta stanîd
rîn witlî a bold front andc a conifidenti miien, before a crawd of in-
ttîhigetit sliarchiolclcrs, anîd witi tlîe bravery, alnîost of despair,
cotîgratulate theui on restilts,.tiid repent the sanie hiopeful story
for the iîîith timîe running, bîît wvitl suclî ingenious changes of
attire, thiat it caniiot bic rccogîîized as tic aid onie, but is taken
to be a brilliaut forecrai., a prophccy, tic offspriîg: of a nxind
gifi.cd with a inarvclorsly cicar insight anîd foresiglit.

The Scvelity-five perceunt. Co izzsnrance clause, iwhich bas bo
bc attaclîcci ta aIl policiesissueci here by tariff conipauiiies, causes
occasioxial aiiuayalîce, for the reasan that Soule persaîls positive-
iy object 10 tlîc attachieîut of the clause, saying it is ihlegal.
Itîstatîces are îlot rare whicre, ratier thîaî sublnit, parties bave
placed tlîcir risks in xîoiî-i.riff offices.

There is at preselît a dispute gaing on iegardiîîg tlîe Settle-
mîent' of a recclît hass iîî tuis City, ini whichî case Sanie coipanies
had this clause on tîeir policies, anid ahLrs iad nal. You with
reinenîber Lu tic Waiiless lass case, tic jucige rulcd tiat tie 75
per cenît. clause was i. biîciig, aîîd the public have got hold
of tîis ruling, anîd sa use il, XIt is not, iowevcr, clcar tliat the
clause is gcncralhy iniadnmissible iux a calîtract, but it senîs its
applicatiaon in the Waiilcss case, for saine irregulari.y anly, was
tic catuse of uts rejection. I4ikely ere long we shah bce aile to

MARdII 1, 1896
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bave tie opinion of the Iliglicr Courts, il titis intterniis liteaui-
wliile iinst put up1 wvitl tie ' «iiîw's deltiys. '

olir Il 1epart uIlle11 81 stores," Entoss iboti kiîîds>, Sîilpson's,
etc., arc <jîtte a feature iii tUnr btusiniess lire hiere, amid their usd.
veut lins hinfl soute appreciable effect, ou l'ire insuratîce business

It is n wvell kiiovii fiict Mat oin !_tCcti andc Vo>itge antd soute
otîter businless streets, tîtere are several Vacant 3l1oîîF. Fornseurly
tllcse %werc cctîittu by siînali traders, but lsnvîng lost tlitir cils-
toiners to theî big stores tlîey ltn% c hll to close tip. Now t titis
way tie Departileittals hlave canised the comupagnes to lose the
iusurance ou titese se\veral stocks.

'.rhey (le sny that whieu Aidernnu l'uubit gets bis Munticipal
Instirance schiçnie workittg, tîtese stores are t(> have aiu insuir.
au'.;e coutiter (wvlint %vv wvo1l calI aiu agency), aud ire aîtd acci-
dent insuirance %vili be dealt ini like otiser coiiuniogities on te
clteap) plaît for cash. 'lte exigelncies of thte buisinless wvould
hardly providle II Ibrgaiti days, 1 suppose, but tîtere would be
bargains of a kîîtd ail thte tinte.

1 cau oniy write yeti a shiort letter itis tintc. Bciug L.ent, I
deprive inyself of a pleasure.

TORONTO, 27ti F-ebritry, îS96.
A III'LI.

A CORRE.SPONDENT AT WIZOXItT]eR, ON*r., fax'ors lis withi a
letter iii wiiii lie rtuiarks - ' 'J'lie articles andi facts about finan-
cial inatters lie CIIRoxNICI.i~ coîîtaiîts are Miost iiiterestiîtg antd
instrîtctiv-e." Itt relation to soute of tîtese lte sîtakes a tîtuber
of etiquiries, to iiihl replies wili bie giveti as opportusîities
arise.-E»).

"The Iruperial Life Assurance Company of
Canada" gives notice of ais appications to be issude
for ais Act of Incorporations to (Io a geiseral life itîsuir-
unce btusinecss.

Thse York County Mutual Fire Insurance Corn-
pany, Otario, is reported i? lhave sectircd $1oa,ooo
required before application for I. charter to dIo bîssi-
isess. York Counity stansds iniii eed of a iiew fire
issuraîsce coinipany.

Now acetylene is coming into use. anîd nîiay aîsy
day be so iinsprove<l as to bc a rival to gas, it is tiinsely
to take a wvarîingii souîsdud by the 1-'zgineeriing Record,
whîicis proisonsces tisis lse%%, liglît as extreieiy danger'
ous, being liable to violent expiosiotîs.

In aur last issue we warrsed householders ta look
after titeir furnace pipes. Withiits a week after Éis
cautioni ivs giveis a fire occurred isi tisis city frotîs a
defective pipe, vhsicîs entailed a loss equai to tise sunîi
nlecded to puy ttvo itîspectors ail tise yeur rounid.

The increased hazard of bicycle riding ivus dis-
cussed by tise representatives of tise Unsited States
iitual accident inaburutîce cotupanties lseld at Bostons
receîstiy, witi the resîsit of a resoluitiots beitsg pussed
tisat tise use of tise bicycle be covered by larger cost or
reduccd deati ansd indeissusity betiefits. Thiey rcoin-
nieisd tihe iiicitidinig of bicycliiîg under thse policies to
be covercd oiiy by specific pertssits at ais extra
preluinni.

The injury done to towns and cities, by
tuxiisg insuratsce cousîpaîsies, is siowti by wliat occurred
at Arcola, III., accoruissig to Bl3ack &~ 1V/Ife. Tie City
Coîtincil taxed tise cotîspaities tîvo per ceint. ais grass
receipts. To cover titis tliy raised rates, aîsd farîssers
discovered iL ivas ciseaper to sip Liseir produce at
assother poinît where iiurutîce ivus cieaper. So
Arcola lost a good trade by Lrying ta get its taxes paid
by lîssurance coinpaffies.

MARCII 1, r8gd

Higher rates for marine risks setti iikcly to bc
adopted generaiiy for îsextsaotatteuits vs
carrien ons nt a loss bolls liere asnd ins tise States- last
ycar. Let uis lope Une t rtide Boteas " wiv ii ntd his
tiaiinors; lits, bîtîster last seas;on wa,; outrageons.

" 'Nrccks of Lloyds are strewn ail over the
State,'' was thse latîguage tised at Albanîy b>' Sestator
Railles ws'hel Speaiking on1 . bil. to excitipt titeiît frot
tise twc per cent. tax on l'foreigti ' coîsipiiiies,
Iforcigît '' sssating cotitpaiiies îlot orgaîiz'ed is New

Y"ork State.

The New York Chamnber of Commerce favors
the restriction of' tihe heighit of' buildings ini proportioni
to tie wil of tie street, or accordiîîg tO locatiott.
The hiigli buildings ssow so geiieral suifer froux bad
iight it t ie lower floor ; tlieir v'entilations aiso atnd litat:
of' tie streets thepy are oin is seriotisiy initerfèred with.

The Salvation Army Life Assurance Company
is exciting very stroug feeling in 1ZEuglatisl against this
argaisization. It is regarded as lîigiiy iituproper for a
religious and piilatthropical body like the Arîssy to
take up a busitness like life assurantce Il for itsoîîcy-
sssaking purposes." \Ve dlotbt tise Il iiotse),-îssaýkiig,
however, as w~e f'car the scheisse in sucbi biauds ivill end
ini Ioss and disappoittssestt to ail coîscertiecl, and the
coilapse xili entail scandai anid discredit ta the Arrny
officiais.

The spontarseous combusion of hay is discussed
at inuicîs ietigtli iii -Tlie Insurance .1/oni/ar, thic possibility
of tlis oeiug dloiubted b>' the Presidetof a Nlutual Pire
Instirance Coîssp.atsy. 'J'hat hiay does genierate lieat
wvheîs stacked uinder c -tain conditions is one of tihe
niust faissliar fiacts of fariii lîfe, ansd thiat titis lient ieads
to conibusion is iiotorjouis in tihe 01(1 Country, wlierc
liuy is uisore liable to be stacked in a dansper state
tiait in this drier anid biotter clinsiate.

Plate Glass wirtdow accidents have beeti classified
b), tihe uîsderwriters; of Derby. Out of i,ooo break-
ages, 154 were frorn stotie thirowinig, ur borses castinsg
up stolles; 12S were catse.. by ladders, slitutters, or
sun-hiids falliig ; soj b), gas, winid, or frost ; so2 by
servants; 84 bY> goos faliing iii course of wittdow
(iressittg ; 7o by pussetîgers slipping - S9 by chilidres or
disorderiy persouîs ; 3o by velsicles; 38 by window
cleaîsiîg ; i54 by buildinsgs settlistg , 36 %%creviiful ; ansd
14-- iot traccable.

Ocean Accident & Guarantee Corporation,
Limited.-z\-r. Richard J. Pauli, general inanager ansd
secretary of titis Coîsspaily, lias senît us atsidvassce copy
of the Report for 1895. Thes gross revenue for the
yeur is given as $1,002,825, conîpured witis $684,455 il'
sS9q4 . 'lieinet preîssiiitniet v prop)osalN for tie year
axss'oluuted to $44,96o, as agaitsst $25 r,520 il' 1894. A
proportionate iiscreuse took place iii clijîis puid.
Tisese, incltiding tise outstaudiing liabilities of thse liin-
perial Unilon Accident Assurance Cotiipatsy. ivisici ivere
asstsîîed, ainounited ta $464,740, un' inlcreuse Of $184,2S5
over titose of lust year. 'l'ie Report states tise Reserve
Fund anid balance of Reventue and Stuspensse Accotiiît
as $814.865, witi thse result of the operations of tise
yeur tie shuarelsolders have good reasozi to be satis-
lied, as the dividesîda ansd bossus paid ont of tus pro-
fts of i895 utisouîsited ta twelve aîsd a isalf per cenît.
ls the sciedule of assets we note tiut tise Coisipany3
lholds $iS,ooo iii Provinice of Quebec 5 per censts, $12,-
500 ils Qucbec 4 per cetîts, ansd $io,ooo its Caniada 4 per
citt. .iisscribed stock. \Ve arc obliged for thc coxsrtesy

of tise Report iii advuîsce, anld coîtgratuiate Mr. Paull
on iLs satisfuctory showisig.
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Sy a recent decision in the Supreme Czurt,
New York, the wvliole Ur the nîculibers or a L'loyds Cali
bc sucd joiunt», %vlhcz a c..Jinî arises for lainiages. A
case arose wvhicli clicitcd tItib decision owitig to One of
a Lloydb filitîg a (ieutitrrer agaibt andI bting ivcluded
aniongst ail the iicîtîbers, lie rontcîîding that vacli anc
shouild be sted itîdividually. 'titis %%as over ruled by
the Suprenie (* .rt, whicli deciclcd titat a single actirin
against aL. the iiieînbers of a Lloyds could be takeii.
,r'ite j uidgîucent is a very important One, as it obviates
the nccssity of a separate action against earh ni, ailler
of Lloycls, whicli practically put thetui out of the paie of
the lawv.

A systein of life insurance is operated in France,
by wvhicli the aintnt payable at dcath decreases as the
insured person grows older. At the age of 3S if the
sui assureti .s $;,ooc;, it is gradually reduced until at
Si it is only S;5io. 'rite idea is tliat, alter a certain tige,
the fanîiily'ot ail becoines less dependent o11 liii-i as
the children becouie able to car» tiheir own living.
Thiis is by no mnenus nniiversally tlc case, and lie wlio
insures ou sucb a systei, relying on the certaitity ofliis
fainily becoining independent ol liiini inî 15 or 2o years,
runis a risk of leaving thein very iii provided for. No
thiouglitfuil mai, woul(l take snicb chances or lcaving a
widow and daugliters destitute.

The active work in a saw miii was suspended
oîviin to sicknless of the s-awyer, the otlier work being
kept going. 0., Claitix being nmade that this mnade the
policy voici under clause providing ils voidance, ' if the
nîjîll cease to be operated'" for more tlian ten, consecu-
tive days, the Nev York Court of Appeals lias
decided that te clause docs iiot apply iii case aîîy
part of the iiiill's business wvas beilig carrif d on. We
dissent froin this judgnicîît. MVlieîî a saw~ tîiili as
stoppc(l sawitig, anid ai activity lias ceased exccpt
office work, or soine work on the lunîiber piles, it lias
ceased as a iil " to bc opcratcd," just as conipletely
as tlîougli there wasi5 îot a nil ainywlîcre oit the
grounld. TIlie policy ini sticl a case does iot iiplly to
te iv'hole preinises, but ta Ille iii and miacliaery

oiily, and wlti tliey cease to be operated the policy
by the clause quotcd is miade void.

Acknowledigmernts. - A bouind volumie of Ilie
hIdicalûr-, for second l'air Of 1895. lias been received
frott -Mr. Frank H-. Leaveniwortlh, mtanager, %wliose
courtesy is iiîîucl appreciateci. We liave also to iiaîîk
Mr. McCabe, inîalaging director of the North Antieri-
cati Lie, for a copy of " Dr. Tliorburin's Manuial of Life
Iîîsuraîîce ]3xainiatioins," of wliich a second
edition is L'eing issued, liaving been fouiid vý'altiztle
by the iiiedicai officers of lue assurance comipaies.
Dr. Tlîorbturi's treatise is ver 'y comtplete. His
long profebbional experience adds wveight to bis siug-
gestions anîd advice. A copy of te instirance laws of
North. Dakota lias reaclied us, for wliicli wve are obliged,
as w~e albo are for reports of the Departmneîts of justice
anîd of Iiidian Affairs for 1895. The Spectator Coîxi-
pany ofN\etvXTlork, lias sent us 7YzcJc I;,surance Poeked
Inde~x for 1896, wvhichi is a reniarkable feat of rapid
attd careful comipilation anîd printing. The Iidclx coin-
piiss statistics of the businîess of Ainericait and othier
fire insuraî'ce conîpaniles for the teit ycars citding 31st
Decenuber, 1895. The Standard Publisling Co., Boston,
bias our tbaîîks for a pooket book, wifli whichi are
tables of rire insurance statistics, and otlier valuable
data i0jich render titis pocket book very comprehiez-
sive anîd convi-nient. The Scoltibli Union Ï& Nationial
Co. lias favored us wvith a very tîcat anîd conveniet
blotter, for wvhicli wve are obliged.

One more unfortuniate lias gone to the appoiiited
dloii of aIl w~lio tr3- ta coidfuet lift aismuratice ou ant
iiistale bs'l'Ji(: Uiwd lireffir2 Mutivil Aid
StL.y of Iuî>,îiot, Viitetl Sttc li.îs giveti anotiter
proof uf lifL. îrave idi iiý boiniutiiiig more niaterial
as a >tupplort tai the senîtimuent of brodlîerliocid. Il
vas a.socicty workcd by a reiligiouts body called " United

Brebr..î, -~Tiravaîswe presutne. Tliey are a miost
esýtiiinal>lu peoiple, %vith a noble lîisîory, but clcarly are
incapable of inîanaginig lite .,ssuraîice Th'le society tlid
weil fur a lime, the nieniber.- tliouglit no0 ruscrve iteed-
ed, anid su went on matil the deatli rate rose year b),
year like tit advaiîcing flood anid swept the society
a\vay. Il vas liotiestly anîd econiotuicaily îîîaîîaged,
its every mieniber %vas a choice risk, but it caime ta a
disastrous entd.

PERSONAL MENTION.
MRi. A. I.IE!,or lla.lifit\, %va a visitor at Ibis office recently.

NI! R. W.M. NM.-CAL îii xîagiîîg director of the -North Ainericani
Lire, is enijoying lbis anîîimal trip 1<> Flonida.

Mi, \V. J. iVEu, :atîagîî.g edilor of lthe Il cde, n J:zr,.
Acvnw Si..oîîis, paîi us a N-tsit onî 2otlà tit. Ilc reports 1895,
aa very favorable year i» taI city for ire itîsurance.

M. . CR~~;rlias beenl appointed getieral agent for Pro-
vi .ce of British Columbnia by lthe Lequitable Life, bis office beiîîg
at Vancouîver. mr. Creagh, Nvho was engageti for soine tinte
it-ili Ille )Iltta11l ite.iant Feulera]. ;Il ilie Nortit %Vcst and B3ritish
Coltillibia, lias proved imiiself a very cîtergelic and suîccessfui
agent. Il. willdoubîiess (Io good service for the E-qtuital'le.

Man. Cu.a.sA. 1Eva.%s, wlio for soîne tinte la s bec» resident
se-.icuary aI Hlalifax of Ille Qitectns Iinsurance Comîpany, for

.ý\ Scotia andi Prince I .tward Ibland, lias bec»i appointeti ta
a sirnilar position to represent te Royal ii the saine Provinces.
Mr. Evans was trailte( ii the office of the Royal, Toronto, and
bis letter o. appointîment, froin liead office was iii ternis exceed-
ittgiy gratifyintg. Mr. Lvatîs is a youngcr Iroîler of NMr.
Evans of thte Comtmnercial Union iti titis city, antd soit of a v'ery
olti iisuratice offiial. le lias ont congratulationis andt good
%visies.

Wanted - Posic'ne as inspeCtor for Fire
Insuratuce Co. Previous experience as Inspector
and Adjuster. Personal acquaintance with towns
in Mai., N.W.T. and B.C. Above territory preferred.
Satisfactory references. Address .W vý, P. 0.
Box 904, Winnipeg.

W'anted-Poston with good Fire Insur-
ance Company. Could organize French Depart-
nient fxr Montreal and Prov;nce of Quebec, ex-
perie.nced. Address "X," care of Insurance&
Finance Chronicle, Montreal.

Watgd-By a Life Instirance Company of
over twenty years standing, three thoroujily ex-
perienced and reliable General Agents for unre-
presented dist icis in Ontario. Remuneration on
salary and commission basis. Address, statinig age,
abiiy for personal work and experience in organ-
izinig territory, --Superintendent," care of In-
surance & Finance Clironicle.
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FIFTY-FIRST ANNUAL STATEMENT 0F THIE

NEW- YORK LIFE INSURANCE CO.
JOHN A. McCALL, President.

DAVID BURKE, Qenleral Manager for Canada,

DE)CETWlBERl 31, 1895.

AW-SS]ETS.
Bonds ($102,80-2,2uâ.2') and Stocks ($4,397,531.25) ownicd (Market vomIue Dec. 31st).................. $107,199,824.52
Bonds and MNoitgagcs, first liens ......... ....................................................... ........ 32,712,480.03
leni Estate ........................ ............. ........................... .................... 16,008,650.00
Net Pireniiuuis iii course oIf colkection.............................................................. 4,854,587 95
Cash in flank and T1ru-,t Conîipaics.it1 interast ...................... .................... ........... 6,1414,943.88
Lo-aus oit Policieq, and PrîîiuN tes(eserve charged thecon in Liabilities, $9,300,000)............... 4,780,867.66
Interest ani lietît accrueil... ............................................... ... ........................ 1.302,836.50
Loans on Oollaterals (à1ark.ýt value of Securitics, $2,191,748.00) ....................................... 1,787,800.00

Total Assets .- ............................................... -............... 79,905

1.'olicy Rteserve, per Certilicate of Ncw York Insuranco Dep'irtitient ................................... .... $147,740,65.00
Addittotial Policy Rcscrve voluntairfly set aside by the Company............................................ 1,200,000.00
(iiaimis in process of' adjustuielnt, Âuîîuities and lin downcents flot proentcd ................................ 1,35c.412.95
Plroiiiiums paid ii Advane............................................ ................................... 137,881.61
Utipaid Dividends not claixuced............................................................................ 130,336.-t4
Policy Trust Futnds payable in instainienîs.-................ ............................................. 188,025.35

Total Liabilities ............................................................ $lO, 312.65
Total Sulrplus toi Policy-holders (per Certificate New York State lusuratnce

flepartînent ................................................................. 24,038,677.89
To-tal .............................................. $17471905

NlCOMEm-1895.
New prethuîs. (iincltditia Anntuiies, $1,069,934.51) ................................................... $ 6,9-01,658.49
:Rencvai I'rcrniums.................................................................................... 24,117,492.96
Interms, lîcuts, etc. (inceluditng Trust Aund, $3.,000.00) ................................ ............. 7,573,514.11

Total Income.....-........ ..................................................... 3,9,255

Deati (3]aims ... ..................................... ................................ $8,677,033.24
Endowîncents...............................................-..................... ......... 2,072,445.07
.Dividcnds and otiier payînents to Poiicy.hoi1drs ............................................... ............ 6,044,053.63
Ail othcr piyments --Commnissions, Taxes, Salaries, Medical Fecs, and Advcrtising......................... 7,869,523.94

Total Disburseme-nts ............................................... ......... $24,663 ' 55.88
Excw.s of* Ilicome......................................................................... 13,229,209.68

Total .......................................... $37,892,265.56
INS UBANXC:E ACCOUNTw.

Paid-for Policles in Force December 31, 1894 ..... .................................. 262,246 $771,837,770
New Pak'.-for Policies, 18t)5................................. ....................... 53,043 127,492,555
Old .eolioies ]Rovive.1, Increased, etc .................................................. 691 8,507,762

Total ............................................. ........ ........ u16e,880 $907,838,087
Total Torminated in 1895 ...................................................... ... 39,187 108,810,758
P.iid-for Policies in Force December 31, .1895 .................... ... **.............277,693 $799,027,329

Gainin 1895 .. ................................................... 15,447 $27,189,559
Policica Deahincd in 1895........................................................... 8,254 21,643,883

CERTIFICATE 0F SUPERINTENDENY.
,9tý> -,StMATE 0F NEW YORK. INSURANCE DEATEVim»

zlIbat), Janiuar3, Itt, 1896.
1, JAMES 1.. PIERCE, ~nchînetof Eianramîce or the State or New York, (Io lcreby ccrtify that, the NEW' YORK L[FE

INSURMNCE ofPAY oth U Citv of *Nim York, in thc State or NeTw York, is duly atidiorizcd to tratisact, the tic btsitics or Lire
I,înraî,cc inil lîie Suite.

1 F.URTUER, CERT'11Y Unîit, in îîccordaî,cc îviîl tic provisionsq or Section Eighty-four of Uie Insarace Lawm of (lie Siateof New
York, 1 liave canseil the polîc obL.gatioî,s of (lie sajl coinian, otiîstandling ont tlic lst day or Deccinber 1895, t0 be valticd as per (lic
Conîbintil lexperience Ta de ot Mortalhîy, atV FUit PER CE.4T. intcrcst, and 1 finîl the net value thereof, on the saUt 318t, day of
Deccmîbcr, 1895, to bc

$147,740,656.00.
I FURTIIEL CERTIFY tui.t fro,,, its .\mnal Statcinent tor Dece,,îLcr 3Ist, 18915, flcd iii this Departmnt, Uhc NET SUR-

PLUS to policy hiolders is show,, to bc

ont thec b.iofA DhITT'ED ASSEIS, S24,038,677.89,
$174,791 ,990.54,

ai 1cr lcglticîiiîî tlmer.cfr., tlic NE' IEEt $477n6î.O î. clicmili.e1I y ihi~ jirtmîei and aIl1 otlier Liabilitie,'.
IN WITNEl;SS %VIIERElob, I liaîîc lîcrcilîmo sîbcibel y îîaillc, aud, catiscd ily official seai touce affi,.cd nt the City or

Altaany, Ulie day aud ycar flrit above writteii, JAÂMES F. PIE~RCE, Superititendent of Insttrance.
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The British America Assurance Company.
SIýXTY-SE CO-NO ANN UAL METI0.

'J'le usinnal mseeting af the sisarelsolders of tue Britishs Auier-
sca Assurance Comîpany was lseld at its head office in Toronîta,
ois Tlmursday, thc 131h Feb. The hresideiit, 1%îr. Gea. A. Cax,
ocenpied thie chair, aîîd Mr. P. II. Sîmis, tise seciretitry of tIse
Cc.mpany, was appointed secretary.

ANNUAL REPORT.

Tise Directars' Repart slsawed tuais tîsere liad beeis a usaderate
gain iii prelîinuîs incoisse in the ire brancis over s894, witliout
aisy corrcspoiffiîg increase iii lasses, so tisat a vcry satisfactary
profit svas shown au tise year's transactions, lu tise marimne
braiiel, is caoît witis ail aIliers engaged iii lake ssnderwrit.
iîîg, tih Comspanîy liad suffered frami tise nusually lseavy las;es
of tue past season, due in part ta tise uuprecedented lowv sater
an aur inland lakes and rivers whsiclî prcvailed dnring the en-
tire seasos, aîsd p artly ta the exceptionaliy disastraus stornîs in
tise ciasiîîg mioslss of lake navigation. Tise earîsings fromîs in-
terest show a siigit gains aver those of îS94.

Tise foliawing is a

SUMîIARY OF: 'rIIE FINAiîAs srxsxsENt",r:

Preîssiun receipts ........................ $ 4,506,b63 96
literest accoumt.................... ......... 44,612 54

Total incoîie........................ $1,551,476 60

Lasses incurred .......................... 1$ 981,07.3 1
Expeuses, imciing commissions, taxes aisd ail

ather charges............................ 510,567 32

Tatal outiay ......................... $1,491,640 45

Dividends ta sharchalders ................. $ 52,500 00

Toal assets ............... ...... ....... $ 1,450,537 45
Tatal liahilities (includiug capital stock) .... 930,425 40

Reserve fund .......................... $ 520,112 05
Cash capital ............................. $ 730,o000 
Security ta policy-holders .. ............... $1,270,112 O5

Thse Secretary hssviug read tic Directars' and Anditors'
reports, the President said -

I axas pIe ised ta avil mnyselfaf Ibis appartuuity ta, suppiemeîst
the xsecessarily brief remsarks contaiîed iii the report by a fev
woardi relative t-, what app.-ar ta mie as the ma;t sîoteworlhy
features af tise bsusiniess of tise past ycar.

Pirst, let mue say ini regard ta tise largest aud iualt important
department af tIse cosnpany, tise fire braîîcls, tisat il is seidoui
that camipauie> in Catiada hav- been ealled silon ta face a nmore
unpropitiaui apeuing ta a year's business tsais thut of tise aise
under review. Tise twv3 large ires iu Toranta le Jansnary, whicli
wvere referred ta attse sharcholders' mueeting ils rebruary last,
%wcre folawied by a thirdl and cclually serions; anc early iii Marcli.
Thse aggregate lass by these fires was clase upomi twa amnd a
quarter million dollars, aîîd tIse amnounit paid by insurasîce cons.
parties %vas, ini round figures, anc mîilliaon six huadred1 thouss
dollars, or nearly one-faurti tise cstire year's Canadiais pire.
inis reccived by al tise coaxpanlies daing business iii tIse

Dominian. Witie aur lasses, cousideriîîg tise msagnituide of
tîsese ià,sasters, wcre axaI excessive, tlacir effect, sîevertliciess,
coibimid witis rathcr iseavy lasses fraui other quarters duriîsg
tise saille petio], wvas ta create a very cousiderable adverse
balance on the fn-st tisree tnauths' operatialîs af 1895, and ta
present at the end or that terni a very daubitful prospect af aîy
profit being rcalized froisi the fire businsess for thec year. Tie
expericîlce ofeacis ssscceecling nioiith, lsawcvcr, wvas mosre favor-

able thoni iîsigl. have benî anticipated. and tise ilirectars houd
the satisfaction of seing, as the ycar pgrse asteady gais'

of lioin oer xpuditie, ndan ltniae roft alaceof
soIul sevcnty thousaîsd dollnrs sipon tise business of Miis depart.
iment nt tise closing or iUse books. Thsis sesult, as intitnated iii

ithe repart, is iargely attribîstabie ta the favorable experience cýf
the cosupatny. iii the Uniited States, aijd it affords a forcible illus-
tratsou of Uic auvantages whlsi a comipiny derives frois a widely
distributcd business iii pro% Mding for exceptianal lasses, sucli as
are fiable Io accur iii rny of Our large business centres.

Passing tu tie marine bra'nci, the business or itlsicit is con -
fiîsed cisiefly to tic insnriiîg of litnUs anîd cargozs on Uic great
lakesz, it will hie unnsccssary ta say to assyoîs whio lias% isees
suflicicntUy initereste2d iu tise lake carryiug trade ta have noted
the casuiaities recorded dluring the past season tlint ive have
just passed tauogli a year which lias becîs unprcceleîstcd, bDth
in tUcinumsber ani nmagnitude of ils lasses. l'roui tise apeniiîg

of navigation tilt its close, vcssels had ta coîîtcîd wvith tise dan.
1gers.arisiiig Çro:n the lowest wvaterever experieîîced on, anriakes,
rcsuhtiîîg iii alinost daily straîsdings iii tise river chanîsels

Iwlîilc tic fali snoîthis wcere miore than ustially pralifie iii storuîs;,
%vliicli brasîglit disaster sspoîs mnasy of whsat iwere regarded as
tharotiglîilyscavorthy crft. Wlihen I add tliat within one single
period of tels days in tîse ilsoîsti of Naveiniser, underwvriters ils
Caniada were calhed tipun ta pay $95,ooo, for lasses on Manitob t
grain cargoes (indepcndcîstly of the valise af ise vessels carryiiig
thsern, il sii] be readiiy appreciated tlîatthepremims recivel
lii tîsis braîîch wvere îlot suflicietît ta uscet tise losse.-, and Olint,
as a calîsequenîce, we, in coîîunios wvtli aIl athers engaged ils
tisis lise af business, have trasscted il at a loss. White lIais

jlias inaterially afféctcd tic o:îtcouse af tise past year's bussinîess
af tise Comspanîy, ils effect will, it is beiieved, also hie ta, place
inlanîl usariuc îsifderwriting upoîs a mare satisfactory basis as
ta rates for the cansing season.
JIl ilii be interestiîîg ta sîsarehalders ta kliow tisaI tIse fire

jbusiness of the~ presesît year has opetied favorably ,but perhaps
tIse iniost gratifyiîîg feature regarding aur preselît position is

Jtise steady growtis iii aur Caiiadissn iîîcom.e-Particîîarly wlseu
cousiclereui iii cassection with aur loss satia duriîîg tise P ist
three years, as comspared m itls the avertge resuits of aIl cous.
panlies daing bwsiîsess iii Cassaîa-for tise best recomnendatianl
a cosîspany eau have abraad is evideuce, sudsi as luis affards, of

j tise public cosifide.ice il eîîjoys iu ils ows home field. Tise
secssrity wisich tise" hiritisis Americi "aoffers ta policy.lsalders,
nanseiy, the suna of ils reserve fumsd ($520,1912.03) ansd ils paid.
up capital ($750,000), niakziig iii aIl $1,2;0,1 12.05 ils assels of
uinuuestiasible cliaracter, is, I feel assured, sucis as to continue
ta casnusaîi for il asi incretssinig sîsare of public patronage.

lis coniclusioni, I isnst express tlie directan.' appreciatian af
tise wark of assr afficers and fieldl farce dsiriîîg tIse past year
as well as of tise services af aur local represeutatives Ibrangisout
Canada aiid tise Unsited States, whio nrc s0 lîeartily secomsdiîîg
tise effartî af the msaniagemnit ii buildinîg sîp thc business af
the canspany.

Tise V ice-President secomîded tise adoptions o tise report, whici,
%va carried ssnaîisonsly, aud a vote orftauks wvas passed ta
thse Presideist, Vice-Presidesît aîsd directars for their services
dliriîig tlîe past year.

Tise falloiving gentlemien wcre elected ta serve as directors
for tie cnsssing year :-Gea. A. Cox, J. J. Keiîny, lian. S. C
Woodl, S. F. MIcKinioi, Thsomas Lonig, John HIo3kisi, Q.C.,
LL.D., IL.M Pellatt, I. Jaffray, A. Myers.

At a meetinig lheld sssbsequscîtiy, Mr. Geo. A. Ca-, was clected
Presiq1lit, sd Mr. J. J. Kzeîilly, Vie-Preqidleilt.
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Travelers
INSURjANCE COLWiPANY.

JAMES G. BATTERSON, - President

Hartford, Conin., Jan. 1. 1806.

Paid-up Copital, - - $1,000,000.00
ASSETS.

Rcal Estaie ................................ $1, 7 25 , 7 S.65
cash ou lîanid aîtd in ii l .an....................... 1)948,281.50
loas oi. bond andI mortgagici el estatc...... ...... 5s030t29O.l7
Interesi accri:ed tint iut dlte ................ ..... 190,872.35
Loans oit coliâteral secuzity ......................... 1,426,982.42
Defrred irue 'reninis ........................ .. 2793.1.92
Ilieiurums dite anîd iîrelpoitc on Lifc Policies ......... 265,741-38
Stitc, C<aînty -and îl iiiiicilpal Blonds ............... 33l7,597.12
Raliroad Stockb -t'd Bon1ds....................... 3,389,302.75
Bink Stoclks ............................... ... 1,073,414.00
MliscelIaiieotis Stocks and Iýotîds.............. ...... i 1,227,7 18.10

Total Assets ..................... $19,425,220.30

LIABILITIES.
Reserve, Four pvr cent., Liue uiepartntent ......... $ 1443Y,110.00
Rcserve for lRe-insiîrance, Atccidenit departnixeit.......1,24z,692.94
l'ueent value ofaîrdlnsiîalmcîîî Policies .......... 330,890.00
Speciai Rescrve for Continigent Li2bilitics ............ 406,244.08
Clainîs iuiadju.sicd attd not (tue, and ait otlier linbilities. 354,037.58

Total Liabilities .................. $16.763,974.30
Surplus to Policy holders .............. 261257

STATISTIOS TO DATE.
Life Departasent.

Nuniber Lifé Policies written ..................... 8,6
i.de InIuramîce iii force ....................... $87,355, 158.00

Gaini during 1895 ........... ................ 2,980,628.00
Ncwv Life Insitcince %vrilIctî in IS9 3 . . . . . . . . . . . . 15,422,712.00
1Returncdl t0 I'oicy liolders ili 95 .............. 1,002,300.78
Retiiîed î,î 'oliîcY-11olers silice IS64 ........... 10,688,687.28

Accident flepartasent.
Numaber Accident Policics uvritien ................ 2,219,004

NibrAccident ciaits paid it 1895 ...... 12,556
W'lîole nuniber Accident Claimsi piid..... 278,216
R'ctlitacd te I'alicy.Iîolciers iii 1895............ $1,242,287.54
Returned te 1'olicy-lîolders siflc 1864 .......... 18,454,252.00

Roturned ta Poiicy-hoiders In 1895, $2,244,588.32
Roturned ta Polcy-hiders since 1864, 29,940,939.28

JOIIN E. MIO1RIS, Acting Secrtiry.
GEORGE ELLIS, Actuary.

EDWA RI) V. PR ESTCN, Su1 î't. of Agencies.
J. 13. LEWIS, I.D., Stîrgeon ao' Adjustci.

S. C. L)UNIIAM, Coutnsel.

MONTREAL OFFICE.

cTnmpie ç3uxainq, = Si. Da e Street,
MON TREAL, P.Q.

FRANK F. PARKINSP
Chiaf Asent for' Canada,

WESTERN ASSUIRANCE COMPANY.
ANNUAT. *%Iil!TING OF 811ARE~I11îIMS.

The nuitiai meeting of lte sbarcholders of flic ahove Cent-
pany wVas held nt its offices 11 flie 20tht ilt. Mr. George A.
Cox, presideut, occupied the chair, andi Mr. C. B. Foster, linvisig
beciz appointed to net as secrctnry, te tic meietinîg, rend the
anmal report of the Dircctors-

IIOttTV*I-l'FIi ANNUAL. RMItORT.
The report siîowed tlint ihiere hllf beeii a corisidera>le iricrease

iii prenîlutni iîicome over that of tlt!. p)reccdliig ycnr, aiîd tlîat iii
lte ire brandi n satisfactory profit hind heeti realized, wdîich
resuit was dite maittly te the inoderate loss ratîio oiu tie busine.s
f the Company in lte UJnited States. lu1 the Marine l>cpart.

nIent it wanS showtvin lt o11 accounit of tie IoV ivater iii the
lakes aud uivers ditriug Uic past scasoni, nUi froni othcr causes
the general experieuce or conîpaulies eugnged iiiftint bîîqiîess
hadijeen particîîhtrly unfovorable. IUndfer these ciieîînistances
last aeasoul's operationis oit lthe lakes liad siîowvi a ioss wlicli
rnaterinlly affccted the total resîtît of the business of the Coin.
paîiy for thc year.

SUtiiY01 Tit11 VINANCIAL sAitN'
Preuinui incoute, Iess re-ilistiraiceF ............. $2,332,231) 31
Iîîtercst accoulit................................. ..... 75,652 56

Total iîîcoîîîe......................8$2,407,801 87

L051sse .......................................... . . . $1566,264 77
E.Xpeuises ofmlauogetet-age,îts' coiussiotîs,

taxes aîîd ail othercliarges ................... 765,091 04

$2,33 1,355 si

Dividentds oit stock ..................... ... $ 100,000 oo

Tntal assets .............................. $ 2,321,195 72
Total liabilities............... ..... ...... 1,24S,243 56

Reserve funds ............................ $ 1,072,t)52 16
Cash capital .............................. î,oooooo oo
Sîîbscribed capital ....... .................. i ,ooo,ooo oo

Security to policyliolders.................. $3,072,952 la
Thc Presidezit, iii îiovitig thc adoptiotn of the report, said
la cousidering the report, the sitareltolders should, Iear in

mnid thnt thc ycar wvitt wich t deals lias beeîî, ilii lt> re-
spects, a retitarliable one iii our businiess. It %vill be reiuetnber-
ed by those conuected %vih lire and marine underwritiîtg iii titis
counitry as a year wvhich bronglit Nvitit it disasters of ait excep-
tiaitAl clîaracter-heavy losses upon classes or business regarded
as the uxost desirable-anid, therefore, as otie whlclt was gener.
îîlly disappointtig: in its results to itîstîrance comîpaîîies. Uiîder
these circumstauces, I feel that wve ntay chliii tint titere is more
matter for congratulatioù n ubte balance siteet îîow before you
titau tLere bas beeti i uîauy of thc aimaîil stateits ive have
hall the houor of preseîîtiîîg to sîtareltolders, iin whicb, titider
more favorable conditions, our reveue accoutît exhibited a
much more substautial balanîce of izicouie over expcîtdiîiîre titai
is sbowîî as the outcouie of our trantsactionîs for i3895.

The serions fires in the early part of the year iii tbis city, lu.
volvitig an aggregate loss of soune two mtillion dollars, are, li
doubt, freshi ii the mnîds of sîxareltolders. The Il lilesterrîî
%vas called upon to pay te its policybolders i tiiese disasters
$îo2,Soo, about one.lîalf of wlticli, lîowevcr, wvas covered by re.
insuratîce it other couîpauies. Closely' folloiig tese came
otier fires of exceptioiial umagnîitude, to whltih I iteed itot refer
iu detail ; but 1 niay say btat, ou the wvltole, tihe Comîpanîy itever
experlea.ced a nmore utifavorabie opeliing iu att>' ycar thait ils
ire records show for te first Ilîrc tuontits of 18c)t5. The ulti.

mate profit slxown oit our lire businîess at tise enîd of the year
-%vas, therefore, as gratifyiîîg to us as it was rcassuring to the
ticories we have eiîlertatîteà based ot tise doctrinte of average.
lt will bic of iuteresi to shareholders te kino% liat Nve regard thse
existiug arranigemient for the joint managemniit aîid supervisionî
of the United States branches of this Comtpany and those of ie
British Atuerica Assurance Companiy as contribitîig ln no sinal
measute bo this favorable rt:suit. Thjis arranîgementl, as illi
rcadily bc uuderstood, entables the coulpavies to provide for a
more titorougli inispection of tbeir risks, ana la more efficiet
oversigit of licir ageticies thau could lie secured, wiîlîout tilt-
due expetise, by citiier coutpauy itîdependcntly; anid, as ilîtitu-
ated in the report, it is to the profits froui our lire agcricies ln
the United States tint we bave hand to look it tic pabt year toi
make ut) Our losses in otiser departilciats. 11i seule previotis
ycars, it will be remembercd, our experiexîce bas been thc re-
V~erse of titis, anîd thu:se varying restîts, iii ditTerelit fields go to
confiri the wisdoui of the policy of cxtenditîg. as %videly as pos-

isible, with.proper provisioni for local supel it , tue operatînus
of lopaies engaged iii the business of ire lusi:- rance, aud en.

abiu te thus to distrlhute over a wide ari tite bîtrden of
Iconflagrations, sucli as expcrience lias siotvn us înay occur at
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aîîy tiie and nt aîîy place wlicre large Va.Sare coîîceîîtratcd.
IL i:s, i na> Say., the rccognitioii of flic vital imiportanice of tis
priticipie-i< the condîîct of the busîiness tipoii tiiese lhues-
tlint etiables the Ilaitisli, Aiiericaîî aiid Caniadiaii coîiipaiiics,
o;)cratiiig tiirougiaotit tliis Coîîtiiiciit, ta o1fur liroperty- liolders
a gtiaranitec of inidtiiuiity front io>s I)v such lu isastiers ; aîid I w iii
say fnrtlicr thnt if. is tue abisenice af facflity for the applicationi
of this essenitial priiiple of ilnsuraice, iianliely. a %vide distrili.
tion of risks of îiadcrate ainouint, tlîat iiiinst lic fatal ta aiîy
sclieîîe far iiiiiiiicil)alities assiiin 6u th.e ire risks tipoii the pîro
perty of tlieir Citilteiis. a,; it lias beenl suiggeqteld tliey %Iliould (10
hy sortie ardlent social teforniicis, wiio uippear ta lose siglit of tie
firct tlîat jîlvestors %vill look for larger retturol lin the wyof ili
tcîest oit iiiuiiicipal boiid.s, if tliey ar'. Called rîpoii ta fissiliile
greater lîsks t.haîî are ilîîdcrtak.îî ilîy thre sîrarehol ters of nit it
stiratîce cotitpaii)y. lii iiiaiing this referetice, 1 wisli it to be lui-
dcrstaoci tilat 1 spcak as mie mîore 1Vrrgely iiterestecl iii tIre
(eeitiircs of hie rity of Toronîto auîc the gêneirai creclit of tIre
City tiiai ini tue stoîcks of mir fire it:srict coiîpiiices.

Altiiongli the ire businecss lias alwavs heeii aur citief source
of incoiirc. %%e hw'e, as yoiu are awv.rrc, Ilnlit qilice the Orgailit
ation of the Comipatiy, bccîîl eîtgagLhi ta a litiiited exteîit iii
miarinec iticlerw~ritiîig. lii tliis br.ucli aur opc ratiaits dntrinig
remint ycars hanve been chicfhy coîîfitîeci to the iîîl-and lakes anrd
rnvcrs. F'rontî tlis source we'have, oi the m Ilote, ao'er a series
ofycears, derivcd a îiioiermte muargili of pîrofit, buit frontî variahis
Causes tue accord of tle likzes for the past scasoti lias bcen i e
of coîîtiiuial disaster ta siiippitig. flie casulaltie: lia% iiig lieCli, as
fuîr as cati ie jtidIged fi ont pululisli<h records. mîore tliaî double
tiiose of aiiy preccdiig year ini tire aîîîaîîît of propcrty lasi. Als
ai coiiscqiieice 'se have ta report a ver>' coiusiclerabic los.- ont the
businecss of the >year iii tliis brandi. the tosses anid expcliscs
haviuig exceeded tire preurrirrurs by rîpwatcIs of $1o0,0oo. 1 have
littie douibt tlîat as a rcsuilt of thie geîîeraliY itprofittable niature
of last seasoîî's business ain iiiiprovenieiit ii rates, wiiiclu is re-
cogîiizcd ai ail iiaiids as iiccessary, wçill he braîîglît about before
the opeiiiiig af niavigationi. Failinîg Lt i-, tiiere %world appear ta
be lia course opcîî to uis bunt ta diiscontiniue lis lîraiich of Ouir
business alto.(-etlier.

I uiay- briefl>y siiîiiiarii.e the past year's expericilce of tlîe
Comîpanîy by sayiag, tliiat tue profits ont ouur ire buisinîess 'sere
practicaily ahîI)orbeclh ly tihe tasses (if aur miarine hrauch, aurd
tihat aur iiitercst eariiiiigs msere suificieiit ta pay (after pro\ idiiig
for tue amîouuîît %vrittcîi off foir depreciation ini secturities) about
7 Per celii. tipati aur capital stock, lie aiditioii:i 3 per cent.
reqaireci ta îîîakc rip) tue uQuai dîi'îdeild lieitig takeîî frot the
rescrv'e frîîud accutiiuilateil fronu the surlus of previaurs years.
O11 accauîîît of tue larger volumiie of buisitiess oi our books we
liave iîîcrcasci thie ainouint estiiinted as iiece-sary to rit off un.
expireci 1policit!s ta $7944160. The actural liabiltv rutîder tlîis re.
serve is, of Course, depeurdenit uipoui the iiiure ard nriilit of
tue pohicies w'ii maa> bcciue claiuis before the exliiry of tire
terni for wiiiciu the preiiils hiave hecai paid. Simiilar editil-
,ties itn previotns 3 cars, flou ev'r, have proved fa bc mîore tlîaî
amle, and mir ref;crve for tuis )uirl>ose, 1 ut> sa>', is coasîdi(er-
abiy larger for <irr volumue of bîusiniess thirit Ilat set aside ta

Prov'ice for tinexpired risks iii tlîe staterieîits of auty of the Brit.
,.%lî coaupaiîies wiiichli ave coulîe limider liiy- notice.

At the list animîral iiiettinig %ve rcported Iliat the Cotmplany
hand reirisured aIl the rishs iin C-iia-.Ia of the Viiitcd Pire Isisuir-
rince Comipaniy of ïiIauîclester, Etigiaiîd, wliieiî Co iipaiiy' Ccased
aýperatiOiis il, tlîis Collietry ot tiîc l5tl of j.rntary, sS9 5. 'Tli
iaialiity utider this coîitr.tct is iiearly ruil off, Ieaviaig a profit ta
the Comainlîy, iuî adiditiona ta saulle iicw Connîections wh'iki pro-
mise ta lie of permîanient adealtige.

IL. %varld, of corurse, Ire preiîiatrîre at titis date to attcîapt ta
Carilaiat estitulate of the p)robable outcoiiie of tlîe prescrit year,
but.it is, iîevertliîecss, gratif)yiig ta be able to say iliat Ouir ex-
perielîce îiius Caur inii S96-I)otli as ta valumie of buusinmess anrd
muoderate ioss ratio-lias becît v'cr> satisfactory, anid tak iîîg iiuta
accnuilit tie evicieice wliicli flic report iiow hefore ris presenits
of the ah)ilitY Of thue Cou, paiiy ta iiucct Out of thre >ycar'sq preiiuii
reccil)ts sucd exceptiaital calis, ipoîî il. as the tosses of tic past
y'car, I tlîiîîk we iiay say, Nitliouit iayiig onirse1 .ves apeti ta thme
charge of aî.tiniisiii, tha~t the prospects of the preseiit year-iîî
fact, of flic fuiture of tue Cotipa)ýii)--re vcry- encouragiaîg.

lii cauucluisioti, 1 \visir ta bear testiuiioity ta tIiu! ability aîîci zeal
whii the officers aiigl agenîts of tue Coiiipui,.y have shlovî iii
furtlueriiîg ils initcrests duriiig the past vrar.

'Tli \''.rsdit Mr. J. J. Keiiliy, secoidfed the aclartioli
of flic report, wiiicia 'as carried »Iiiailiiiiorl-ly.

'filue ciectiami of Directors for thic cnsuiiiig yecar %vas tlien pro.
ccded 'sill, andu restîlted iii thie inaiiiiaious re-ehectianà of the
aid board, viz. : Mýessrs. Ge'urge A. Cox, lItiu. S. C. Wood,
Robert Beaty, G. R. F. Cookiiorai, 'M.P., George 1MicMîIlrrichî,
Il. N. Baird, W. R. Praclz, J. K. Osirorile auid J. J. Kermîry.

At a iiietilii oi the Board of I)ircctarsifield stibseqltueîîtly,, Mr.
George A. Cox was clectcd Presidleait.aid M',%r. J. J. l-evijîy.ic
Presideirt, for tue cnsuiiîg ycar.

57,03S 46

i9,00S 83

76,047 29
Blance .................... ................... 3,670 38

$79,717-60

Gurelph 'S Onitario Iaivcstuileiut & Saviumgs
Socict), debeaituires ............... a$4,ooa oo

Cuirrenit accoutit Batik of Commnerce. ... 2,30A St,
Cash iî aid at cand, Office ........... 1,276 SO
Agenits' balaticeS........ .............. iouS 6o

liîst;îluieiits ta coiiect ............ ..... 1,078 95
Bills recicable .......... .............. 20S 83
office Curiture ........................ 334 01)
(;,oach's pIlîS ........ ............ .... 1,19 3 66
Vauif, fittiîîgs, etc ..................... 200 00
Aimoiiit chue for re-finsrrance.......750 00

_- $ 2Z,654 44
Ilreuîiiiîuî ilotes less paysiietits tiiercoît. 113,474 96

Total assets .............................. $136,129 40

to pinlsses of IS94 ......... ....... 315 oci
l.oises of 1895 .......... .... ... ... 352, 08 48
Rct-isisur.,tice!......................i .6o5 66
Reliatcs .t11h abateiîemts ............ 2,617 27
GaI'D pialis aind revisian slips ... 292 05
CouuiisiSon aiîd bOaIUS to algeltS. . .. 9,565 62

" Law e.xpcises ...................... 5 SS 47
1F1el aiid i iglit..................... a 59
Inuvestigation of claiis .............. 2S4 P1
litterest ............. ...... ........ 474 95
Statuitory assessiicit ................ 123 52
Tlravelling :îiid irispeCtors' expeliSes. 497 77
Relit aiil taxes ......... ........... 322 75
Salaries, ttirectors' anid atîditors' fées. 5,695 S2
Ilriiietng, statioaîery auid advcrtigiiig 551 50
Postage, tcicgraîîîs, etc ............. SSS 1,3

WELLJINGTON MLITUAL FIRE INSURANCE
COMPANY.

'rue 56thi animualilîîeetiln or tue WVellinigtoni IItril Vire
Insitrance Cotpanyti w.îN field ini the Cotînpatny's, office, Guelpht,
a11 tie It Fbrar. 9(. jas. Guillic, presiclesit, accut
piel tlic chair, anîd calied uipou t li secretary to rend theo fol-
lowinlg report:

1)1 liCTORS' 1RVIORT.
Ywir ù)irectors lîîg to ay fi> forc you tlie 56tli Animal Report

of tlic aIT,uirs of the Comiiuy for the year caiig the 31st
1)ccetiîher, 1S95.

Tuie liiuiber of pailicies isstied diting tlic year was 2p375, iiâ
tire iiinimhcr in force ot tlic 3Kst lieccuiiber, IS95, wvere 5,347s
ilistir&titzr '3,tJ35,.273.C2, hui M ait uric:casl uf .14 policies auui

.Z.; 0 ,64 1 f ittsuirtul j)roperty over 1S94.
The fosses, for tlic yenr, wlîicli far cxceed tlie average, %vere

il S. .înîioîiîltiîig ta $5 7.7S4.44, wilîiclr lizm e al!, at tliîs date of
mieeting, becai satti-factorilv scttledl. Attaclîed hiereto ils thre
secretarv's; (etailc(l statcnîcîîits of the ycar'ï business, vliicli we
truist %% illiiicet witli yohir approval. raiîî jta corisideratiosi
the excessive luisses tire Coiipaiy lias. susbtatiie( diiriig the past
year, ii which .11ilisiiranicc ronîpziîies have siifféred miore or

Lsyour lDirectors Ceci gratified, iliît they are able to lay sucir
.a satisfictory sta,îeîicut befoie the iiîenibcrs. The atuditors'
relcîrt rvitl the statemnîlt of tire business wviil îîaw be subînitted,
wh'licl ive hiope %%-lit receix e youir careful coîisicleration.

The retiritig directors ire Mcessrs. las. Goidie, J. 1. Ilobson
and J. R. Wîssler. %vho are cligible for re.eiectioîi.

Ali of wvhicii is rcspectitnliy sîîhuiittcd.
J As. Goi.i)ii.i, Pyesident.

Gut].I.îî, i201 Fcbrîiary, aSý)6.

JINANCIL.'Liti'i.i FOR ViXAR ENi)ING 31.sT i)lC.. IS95.

To bialanice froi 1894.....................~ 5,653 07
Pîeîtiiiiiis ou1 ilote systeli ........ 31,660 49
Preiuiiîis oii cash svstein......... 25, 162 55
Agsenits' balances of iý94 .... ......... 976j 74
Bis rcccivabie Of 1894 ........ ...... 177 64
Bis payable ................... 14,000 00
Extra prehiiiiis anîd fées.... ...... 154 57

'' hiteresrt anci Relit ........ ........ 7()9 16
« Rýe-iiisuiraiice losses ............... 1,163 3S 4045

879,717 60
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rlsks.' os "is .... ........ $16,493 26
Bis p :î > aile.e. : ou..........

limer...... . .. 57- 9 $.36.209 22

A mlo itii of deposit iiit ()îtarlo G 0verts tue nt, zs.l,ow.co.
*Cte z\ citos Imvc extiiîiite books anti accouis of Tite

Weliigîtti M1uituai ire lîtsuraîtce <Cotalisisy for tihe year eîtd-
ig 3tslt l)ecetîtàlcr. îS5,atd hiave fottttd lte sausie to be cor-

rt-ct. Thle balanuce it Illte Bani, nf commtierce ai te credit of
the Cutll.aily os 31t. ieccutber, %v3,nas Z2.393.51, and the
casli ous band nt litat dlate tças $t .27.> Sui, which lias siice beeti
oIlpositecl lu the Baill of Cuttîttiercet tu lte credit o>f tci Cois-*
pahty.

htals %V. S.A îNî>aS. 'mudi ors.
'Ii.MActX/l,

It %%as itot.< by J. . W'isýIcr, 1ES-cI., auui sccoîîded by Thos.
Gowdy. E tq. it'i ite report lie recteivt(I adaliic.Cri
It %vas mtoved atnd secoideil tiiai 1mqes'.r%. Ilarrv 2Matril, Esq.,
and Il. ('11taitter, Ecj, b scrtiiticets for site lecioit or tirce
directors in the place of those reiig-are.A ballot

!îatvizg ijeeît tak'et,, tl-e scruittlecrscicciatreui Jameis Goidie, Join
1. hiolasou and J. R. W'issler diîiy clectedl. IL was iuovcdI by
jolu i. Ilobi», ESqJ., ~cotIec 'I>'itcittas Gcu%.:iy. ESc., ltai

rhitotîts W. Satînders autt Alex. Mahtiebe atiditors or the
precut vear -Carried. Movcd by Il. Gîttumiier, Esq., secoîtded
bv Il. Mutot, Esq., thai ut vole of.ihîa:tius be tettdued Io lte
prîeidt3t, vice presietl, directors, ahiccis, aitt, agents or lte

Comîpany for titeir cffictent bervices dîtrztg the past yecar.-
Carricci. At a subscillieîît ilteeîiug c ' biu dîrectors, Jas. Goilic,
Escj., -.%as electced preidext, antd foi..t 1. Ilobsoit, EsjVice-
prc.sid cal.

THE LONDON MIJTUAL PIRE INSURATNCE
COMPANY.

Tite animal mi efaîguf Ilte 1.oadot Miîtnal Pire tîsuratîce
Comjpasi was hield ai the latîere or lte Comupanty, Lýoti
doit, oit 5111 itist. Tite atleudatîce or stoekioders %ças large.
1reideuti Robsc,îî %vas lu te chair.

Your Bloard of I irectors htave lte picastîre of lAyistg before
yott te îisirit slx :tîtuil report or tite afrairs andi datuigs of lte

Catapnay. Th lale:Itti bit iîg so futll atnd cotit;reieisive, il
is rtttieces<ary to dikate fusilier apau lteut, ccpliig la tile
ttI lte assets or thecCottîpatîv ihave biccn addccl 10 dttriig lthe

ycar lu lthe exit fi.Su, witiclî is a litstwtgath ie
ualprcedeticitte ljreS:e jît ictt'.IîICSS Over the relicwiv )-Cars is
gratifý iltg it lthe uxîrcitte, wtlîs tha lt lte ctonfietnce evcr
lieilit tn (ta iiî f te Il 1.<diti Mutilai *" lnit lis tom old

aci"as finuislis.a rock-."
Poî.tciîs. -7ltc totl i ttziîttr cf policies issttei for lte year
~vs7,5-16 oit te Cas vs-1itt ,'-4. out the ireiîtitus ilte svs

tetît; attdl '-;57 o11 Ille Geturi ratei, ittakitiga lolal cf i6,6.6,
coverisig lte c-iorizî'totà msi ofr2.2c.i 49, wi igciecl t0
the ntloit fcrTtterîI' iiqtcl ai i lit force, idl . lip 10$5,

10093 iristk u a-ger sain litait carrd hy aîty four olter
coipales ilsi îtari,:ud îîearIv al grualaty Olter couîpauy
dlcisig bîiicsllril:Iîtlle aitolu liomîissiont or Calnda.

J.~ Afutll rei-c.rt cuf lte anttoitsa and singulter of loses is

ltat bîail i oi bccit for lte grual cotîflagralin fires iti Toronto
it lte car]>- pari of lihe visitvr ef ty.a vciy îiiitrked decrease
in the anin uicse. of -- cuparcd vriii lte venir 1594. itl t
lwo prSc.d ig vears. %%ouldc litve tcuti thc restit. Tite ciaiints
;xtic for a.iimtîei lu O i ct OCa ltese l3~ii and bcstt
laid <over trois, îSi, wiîtgîroofq, aî1td S114,15.q for cîir*
relt losacs, 111-.1,11g lte orittlary clas $i,;,2.,atlà lte gelt.
eral or ycal IV letraucit$:%,l .

cos'. l:r -. .. T-lc itave couiied frointîle reports
of iliesçtvt-r.tl colîatis to lthe zi%îpeclor ol Ja;str.iuce of otla
Sin for 154,lie exlpetse% prr lIoicy of lte II'ciglil Casht MîtItuaI
Colispalieis,' ati itt litat lte lol:îi cxpitses cf mtantageattî,i
wiîici ilîteltîes agents, coliiisslIion of Ilse «'ciglt CoiîtaîîcII

atig roust Z4.52 for lthe Ion (.3 for lthe Iiigi,,tes, wt
the cosi. in lle «.1.01ttdot it. , lias b>ectt 0:tly $2.46 ; atul it
<salarics lte iowesî-, or lt te Coltipalits lias I)eCIt sgc., ratng.

zili)~ to1 $.1 for lte Iiiglie-;i. %itlisî. lite , 1.oticloît MJtlual 'I
oilv atîtlotîtls to (.4 ris. IVîtii %evc:ttcs:t (or lthe îîurciy %Illtl.tl

or rostîsî1~ Catpatics ow for total eost of mnttagemtet
frous $.6 for teu in l) Io l$;i ;; for lthe itigiesi, at for
salaries $.Sfor the licsl, ai $24_.NI for Ille Iligit. Colit-

pare Ibis with lthe lLotîdoît 1%1utttal's $2.46 attd 64 ets. Titese
figtures are correctly laken trotts oficili reports, antd atîy cf ()tr
Ileilîs %vill give lthe nitues asid averagts of ecdi of ttese iwveilty

fcv1e comtpagnes aus beictg recpîestcd tu <lo so. Vour irclois
have nlo intentiont lo lie ittvdlcist, buît arc farce<l tOI utake titis
statlîtctt 1<> showv up lte tîtisrepreseiîtticis of rivai comîptîtiCS.

1). A. MASehct cy-zl1atî'

PRiceplr, 189 5.
Cesh oit band anîd iii batik ...................... $ 2>999) 92
Received froin agents ............ ..... .......... 95,699 74
Arsessctitts ................................... 95,129 24
Bis payable ......................... ...... ... t t1,0e0 o

, tuterest ............................. .......... 2,9 S9 7t
Misceilauceous....................... ........... 1 465 49

$209,291 10
I)isburseinenls, 1,193.

Adjusied losses of l;94 ...................... . 3,801 13
I.osses .. ......................... ... ...... uî.1,15S 93

Jitîs 10 agets................................. ,22-1 67
commtissions 10 Igcitqs.................. ........ 2S,524 93
Salaries...................... .................. 91533 12
Loss ittspeciiott and itîspeclors' salaries ............. 4002 40
Bis payable................................... zS,ooo oo

LaW expenses.......... ............ ............ 2,332 74
aMiscelliteonls................ .................. 19,701 6

. 209,284 10

Autoutit avaiaible of preutitî niotes ...... ....... $ 233,165 69
Due on assrssintts...................... ........ lS070 96
Dite by agenîts................... ................ 9.097 70
Oice furntîltre ................................. 1,4S9 41
Debetures.......... .......................... 58,239 00I
Office building and meal eslale .............. ...... 14,110 St
Misceliatteons................................... 1,S9 4 27

$300,067 84
Lialiilifkes.

1LOsses 'lot pa1id...............................' $ ,670 77
Blilspayable......................... .......... 11,0oo S
Moisoîts flîî.................................. 2297 97
Net surplus of sis.s.......................... 347.099 1c0

Votîr hicspeclorr i>eg lev o 1 report ltaIt durisg lthe pasi year
iliy have tnspeciedl atd reporcol oit 5iS clalîcîs againtîs yottr

COntpany. T-beitly-ftve of lte ciailtt-, atttontttg la $3 ,9 6-l.S6,
iave been rejeeled by lthe Board, lenvittg .193 acijutisec <ficftr

rediîctioîts utade lit iIle) t>a $120.036-7, 'Iti 10 3Itt day Of'
1)eceutîbcr, IS93. 0)f ltese %vu find are trats:

102 I)Cftctive cliittttteys. sloves -Iiti mtches, 53.32 99
UiiktIOwct catuses, 526,790(.34 ; ÇS liglitiiig te btuilding aud
coitcîts $17,21942 ; 69 1-igitltisig l tîtitl il' ficitis.

24~5.5 I lttetîia.rv Caisses $1,N22.02; ;3 1-Laterîts antd
lalIps $8,772.oG; 17, Sîctît iitrcslàtrs%$7,150-00; 22 ÇOtiter bitrît
ittg htîdtgSS.S;6 Tramîps $3.99o*1.SÔ 4 Rtittiiisg rires
aitt btirtitSig sitiîtps $ ys,&a.oo; i 11iir<l tîtaît sheoliSig spa rrowvs
arottîtol barli, $i ,030.00 1 scla:coiu$,7.7

Our locses -,%I $1,403.32 Itess ta.it, ilt I94, aîîd Yvitet yoîîtak
iti1o coîîsi<ieratioî lit tîie itîcitîde. 1101 aîtiv otîr losses ott otîr
tcstîai butsiness, but alsO ous lthe ('etteral Irl Agriculturai htîstr-
.tuce Couiij>iss risks takien ever, Il is asource ci cotngratla-
tion ltaIhatm 1.1ve $o igit a sitowvitg.

%Vé htave oîi]) Ie report a grw, oss oa fîc>,3ve lie
rc catrryiig ri-Jus oit $50,2109,03 .41, "t. -NO coiaîyls dait
ala eaus slsow st:eh restiits. iOtîr iosscs froîîî fclîfctve cîtîtti.

tîcys and stove-pipcs arc sîjil lthe ieadiitg figure. Wc' conit1cr
tiîese le a gret exteit a1 prevetabie ciass of ioss, if dite care
were laket:i by otîr agciats.iii iiiptitliers.

Ouir losses ois gesiîcral Ihtîsittess, :itlwitiititliiîg %ve sitTercil
iii Toronto xiils, lit Test. are tîtocierale, atîdl %viîtiî Our Cexpecta1-
tiocîs, tvhtcla caît Ite atlribule£d tu, lthe filet lit froz t lieir nature
they have beeti mobre close]>y isitspcel. Wc have nvoided,

maras p=llu c, carryhtig rislzs cf titis kisîid otsicle cl( %çater-
wocrks protetion, or %vitre Roîil lire appiances vrt lot
iaîîidy. -%Il of whiclh is rcspccifîtilv suiîtiîzied.

LAî'liri~ .1:rcî, ~Ilîspecuors.

Mcst.Roi) çoin, Geary attd( llrrowtt werc re.elcctlcd w; Dirc.
tors. Mi a îtîccing of lte Bloard cf ihircltors sîtbstopteiffly,
lte offimes were re-telcctced.
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INSURANCE COMPANY MUNICIPAL DEBENTURES
Organlsd 1792. ... 0F. ... 1acoaporatod 1794 GOVERNMENT AND

North Amierica, IN
RAILWAY BONDS,
EST-MENTSECIIRITIES

MARINE,

$3,000,000

ROBERT HAMPSON & SON, Gon. Agts. for Ganada
Corn Exchange, - MONTREAL

AGENTS WAN TED IN UNREPRESENTED DISTRICTS.

STANDARD WORKS FOR SALE
. ... AT TICIIT 011c «r...

TPhe Insurance & Finance Chironicle,
MONTREAL.

Garlandas Banks Bankers & Banking . 'ii, 3.Q0
Griswold's rire Underwriters Text Book, .. " 15.00
Griswold's rire Agents Tcxt Books, .. " 2.00
Griswold's Handbook of Adjustmnents, .. " 1.50
LAf Agents Manual, cvn:aiw. r;itý of ali the C..niptac.) te 1.50
«Reltonis rire Insurance Cempanies ana Sthenies, ", 6.50
Tabor's Thrce Systonis of Life Insurance, $2.00 S2.50, 3.00

.Ercry A~a .IaoaaZ uet C opey of ilac taore.

Full ljst of Insurance Publications frec on application

& Walford,
Accountant, Auditors & Trustees.

ýo. 59 Imiperial Buildingls, si. James Si., MionircaI.
E. W. RAI)FORD, Chirtcred Accaountant anxd

Cosnnissioncr for the latovinces.

THE

ME3RCANTILE FIRE
INSURANCE COMPANY

-:INCORPORATED 1875:-

Head Office, --- WATERLOO, ONT.'
SUBSCIUBED CAPITAL - - - $200.000.00

DEPOSITED WITH DOMINION
GOVERNMEUT - - 60,079.76

Ail Policles Gutr.anteed by
Tho LONDON & LANCASHIRE FIREINS. Co.

wVlth Assots or $15.000.000.

FIRE .. .

35 to 40 feet

.. The Most DangerousFire

over 200 Feot of Burnlng

, 5 .;.. :I...I i. d il n d . 11 I.... r&t- ,r fa n. i

Each Extingtuisher used in case of Fire
replacedi for 25 cts.

.alqa I Iy it Bc.aT.I or t..a.l.- f.-r 3aaa.c.r.. î. ~î.i
i nîlbII et .

'a 
Q

NlIztliy tc4it.iaîaalr-t. i'.ii'e i . - AI' ai -az l a i arî il aîrc

Ilrice $2.1 per tlo>zeit Iîaclid for liuez.

Thec ('aîîadiai Fire Cxiîusîî~(o., Limiitedl.
7 & 9 St. Peter St.. Montren!.

CANADA BRANCH, HEAD OFFICE TrORONTO. JeG. THOMPSON, %IANAGER.

PHILADELPHIA.

Capital, «

BOUGHT AND SOLO
Insurance Conîpaiiies requirinn, Securities

Suitable for deposit withi Dominion GoDernment
or other purposes can hiave tlicir watnts supplied
by applying to

R. WILSON SMITH,
EBritish £mlr uîidin=, MONTR'eAL.

Tlu. f Our corrce'punatt wliî khn.>j t.r %lids ,ctlîritic, ill icir

Automatie Jet, Instautaucous Action, Simple
Construction.

- ~ ~ A - A.*Elir..l ,. 1LîItll.r :t* n1

Radford



THE

ACCIDENT &
L)L1"iIXJ U ARANTEE

'OCEACORPORATION

H1EAI) OFFICES 40 Io 44 Moorgatle Si., LONI)UN, Ewg.
RICHARD J. PAULL, Conoral Manager.

Autîiorised Capitai ................... 2,(00.00
Stibscribcl Capfitail......................1,.3189600
Paid-up Capital .......................... 500,000
Rescrvc nt Deceiliber ;lst. 18S95 ......... S14,86-1
Deposltcd witli flecciver Gcnctratl in Caiata.$75,000

BUSINESS TRANSACTED.

Accident and Eiiplogers biabilitq.

The Ocean offers the mnost Liberal
Policy.

OANAflÂ HEAD OFFICE: Temple Builing,-, MONTREAL.

âOLLAND, LYMAN & BURNETT, Managers.

Advsor Borci W. M. RAMSAY,
Advsor BordE. B. CREENSMIELOS

Agents Wanieci In Unreprosonted Districts.

Keystone Fîre Insurance Coli
0F SAINT JOHN, N.B.

INCORPORATZO A.O. 1889. cApTAL, $250.000.

Homo Ollice. - 128 Prince William St., - SzilntJolin N.B.

OIREcCORS.

IIOW'AILI> 1>. *rItO4'I*.

tîlus. .'>. TE>IPIX.
.llanogiflz, lii,.-.

.1.jIS IIRIU:YM.VN. M.1
MAJUIt A. M.tIIICIIAM.

1.
E*119N*a, *f.i.V

MAI. 2i-I1J
Il.. 31- N.

2'orotito office, C<and« Life )taliuî ralcolaaa Gédor., <'en. lu4t

INSURANCE & FINANCE CHRONICLE.

1 'lz C 1,13 1. -j Z

THE

REMING TON
Type-Writer

LUp t'> iS iliches %vide for
fliztranlcec olinî>tlh.s, etc.

MONTREAL and
SPACKMAN &OONO

ARCHIBALD, TRNO

THJE DIAMOND

1,000 E'PAC:rESS
WELL BOUND COOD PAPER

SI.SO Each. $15 Pc:'Dozen. Bcsb ValuO in Canada

MORTON, PHILLUPS & CO-
StationO!'s, Bîank Book< Makers and Printers.

1755 and 17,57 Notr3 Dame St., MONTREAIL.

WE jirisit EVERYTH 1 NG, "ri-lit Ille lznrgest i'a o 0Ille
siimal1e-.t buIsines>s cad i... .. .. .. .. ..

Wu< bilid .\cuunit ]b'.ksfr 1[ercîîait' Bauiks
and l.1ilwi anîIis . .tte lluks aiuad Iait

BOoks, il) tle Ili-it I.*.XIbi.ve .111( Ille Clicapest

St)yIt:. No order iý; ta' large or too snizilI.

John Loveil & Son
19 to25 St. Nicholas Street,

~~2~\MON TREAL

h Nor-wich Union Fîre Inisuranice Society.
CAPITAL -- - SS,500,OOO.0O I LOSSES PAID - S52i500,OO.OO

Head Office for Canada :-TORONTO. JOIIN Il. LAID74.1V, Mrh'iauy'>.

WALTER KAVANACH, MONTREAL, Conoral Agent for QIJEBEC PRCVINCE.

IV. r. KIIW. (ÇrnrsI Irail. 1.11.L' . COIIISON, ceral Iit. ALEWDtEr lt110S. GCret.l xlvaI. k (lIIY L C ITE. Len,1tra

Truto, N.S. t Si. John, N.B. Totonto. 1 Winnipeg, M.

1%AflCH 1, 1896

T'HE

Sun Life
ASSURANCE COMPANY

of Canada.

G. .SAU.A

.%...qý rIX *1. i.
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FIRE. LIFE. MARINE.

COMMERCIAL UNIO1N
Assurance Company Ltd. of London, Eng.

Capital and Assets,-- ---- --- ----- $31,752,440
ýilo Fund lit% slpciti trust for Lifé l'olicy liolders) 8,437,615

Total Annuel lncomo, - - - 8,106,325
Deposited with Dominion Government, -374,246

DEAI> OFFICE- CAIADL.IA IMiANCiII

1731 Notre Dame Street, - MONTREAL.
EVANS & McCRECOR, managers.

Applications for Agencies solicitttd in unreprcesented districts.

HALF
A 0ENruRy ..... .. ..
. of business Integs'lty bias placed

upon a substuntial foundation the

Its Polices coritain
.LiEERAL PROVISION

or Incontestnbliity;
Graco Ia payrnent

of preniluris.
Extended Insuranco

undlor ter'ms of the

Mainie Non - Forfeiture
It Issues an adirable

-INsTrALMENT POLIC

s... UNION
M U TUA L

LIFE
LwII4 SURANCE

COMPANY,
'y... Portland, Me.

PRINCIPAL Q 162 St. James Street, MONTREAL, P.Q. j
cANVADIANV 1-7 Toronto Street, TORONTO, Ontario.i
AorfNciCs 0 903!j Prince William St., ST. JOHN, N.B

THE MANCHESTER
PIRE ASSURANCE COMPANY.

CAPITAL - $10F00o10oO.
ESTABLISIIED 1S24.

HEAD OFFICE, _MANCHESTER, ENG.
Canadian Branch Head Office, TORONTO.

JAMES BO0OMER, Manager.
R. P. TEMPLETON, Assistant Manager.

JOHN W. MOLSON, Resident Manager, MONTRLEAL
A. DEAN, Chief Inspector.

SNZOr.-Thiis Cornpaiîy lininiibsorhedi the Ali.on Fire Insurwnce As,
soclation, aesurncs Mils 1 iabiiitics fron t 1>c)ezsibr* 18.

U N O NAssurance
u N CIN Society.

HEAD OFFICE, 81 CORNHILL, LONDON, E.O.
aubscribcd Capital,
Total invostodi Funds exceod
capital Paici up - -

Annuai Incomo, -

- - - 2,250),000
- -12,300,000

- - - 900,000
- - - 3,26.3,340

CANADA BRANCII:
HEAD OFFICE, cor. St. jntes andt XCGIII Stts.. MQITRP.AL

T. L. MORRISEV, - - MANAGER.
J. E. E. DICKSON, Sub Managor.

PHRNIX INSURANCE COMPANY
(Or I-Icartfor-ci. Cotin.)

]MI )~i (>tFICE: 11-1 St, .Iîî,î,e-; strdwi. - Mo îii

~*,~ "''~> SMITH &«TATLEY, ,*'T.1..

ii,04fur MANAi. .i~ î 1 i~~ GI- ei i I CANA DA.

THE

GREAT = WEST
Life Assurance LC9.

Capital Subscribcd, $400,000 Reservo Fund, 4 ' $13,117.05
Capital Paid-Up, - 100,000 IDùposit Dom. Govt. 56,000

Business in~ Force. Dec. 31st, 1893 - $2,26S,000
do do Dec, 3lst, 1894 - 4,239,050

Head Office
A. MACDONALD,

Illes<ident.

- Winnipeg
J. H. BROCK,

*Ti.c:teit , of ili, is..îriiig pub'1lie --n-1liv- tg.g. , : nts is

Firt. Il t 1 tii. .n.iy .s,,i:.tCouîIîly tis l i:.. gron lt' 11eciitiqut
giv.'i. lut4 1. .1icy-hicer, t1.4 e4cIr1ty '>1 4 four pier Cent. r,>erve 11otilCr3
vriliu *xcion resqcrsiuig 0114 liwr îi'ir.

$~'<ui.TI.,~.ii cl'rnt 14 s ibra :4 u, hsud.No restrie.
tions a~br,..,c.rvio cîiai: ,, meîlsaI ,lroi~y,:tr.

*1'ilr.i. *l'i, preuiiîî:, rnte'. tLro,v wl t. he~ ç..t t0 tlie i.oicy.Iiolder
ls cer2Liî tub Im'. ta,, i u n.y ..t,tr %.lin bc tK>tt eler r.,t, of
lizlre>t r-ii bu, .. riI lit e %Vtst Ilînti uti ith i. of Usiy allier uiia.

Foistli. ICvery ti.ilble 1,i. l ieui ra,,c. k% f,î~ runi tiic low
Nsled 1'v A ot' C-)" p'aml i. .i.ls igeirenfli tsdoivnîeîit.

Agents wanted In unroprosentcd districts.

CANADA ACCIDENT
ASSURANCE COMPANY.

Writc~. nIl r.pproved fornis of A\ccident business, incluiling

PERSONAL ACCIDJENT. EMPLO VERS' LIABILITY.
ELEVA FOR LIA BILIT>'. PLATE GLASS.

L.-gcst Asctes in Canaîla of nny Cornlany doing business in Canada.

Tr. H. HUDSIN, Manager.

HEAD OFFICE:
20 St. .Alexis Street, (corner Notre Dame St.)

MONTREAL.

The Temperane and Generai
LIFE ASSURANCE COMPANY.

SATISFACTORY GAINS in cvcry respect, nflh No«r A DOL-
LAR 0F ENTEREST IN ARR'IEAIS ORt A DOLLAR'S

W'ORTII 0F REAL E-*STAT.'E on our iiands on Dec. 31, in cither
IS4or îSg5, is the rclport tiade by The Temperance and

General Lifo Assurance Comipany.
Report for '95 mailcd ta Oitawa, Dec. 31, IS95.

HEAD OFFICE, Globe Bldcing, TORONTO

H. SUTHERLAND,
AGENTS WANTED. Itanager.

MARCHI 1, 1896
= -r -ý ý-
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IC F FOIPAr EID 13 .. IAssurance Company.

HqEAD OFFICE -

OLE) RELIA
FIRE AND MARIN~

Cash Capital, -

SI.

lE

- TORONTO.

.E PROGRESSIVE

INSU RANC E.

- $750,000.00
"JOLUI KsseLb, - - -.5,574

Losses paid since organization, $15,095,188.8a

DIREOTORS:
GEO. A. COX,J.. ENY

presidenl. Ik->eçd,/
11ON'. S. C. WOOD> JOHN~ IIOSKIN,Q.C., LL.D.

S. F. 3IcEiLN\OY ROBJERT JAFFRAY

T1IIA%ýS LONG AUGUSTUSM~YERS

P. If. SIDIS, Secrtay.

C. R. C. JOHNSON, Residont Agent,
42 St John Street, - - - MONTREAL

H-ead Office, - - - TORONTO.

Cnaital Subszrlbed ........ ...... $2,000,000
CapItal pald-up ........ ........... 00.00
Cash AF'sots, ovor'................ 2,320,000
Annual Incarne, aver ............. 2,400,000

LOSSES PAID SINCE CIRGANIZATION, $22,000,000

VIRECTORS:

GEOIRGE A. COX, P.-:inrient.

110-. S. C. WOOD W. IL. IROCIZ

j GEO. IC.. CÇBRS.l.J. lz. OSBIxoN.i

RIOBzERT IEfry

J. J. ]KENNY, VicePreside,:t and A!aiiagitig Direclor.

.Aucticies ila aitle p0jriacij>ni cilis aa<Z 2'owuq in catada

aut t?.. Uifte<i SItate$.

TH1E MUJUAL LIFF INSURANCE COMPANY
OF NEW YORK

RICHARD A. McCURDY, Presidient
IS THEI LARGES T INSURANCE COMPANY IN THE WORLD

$2904,638,783 75
Liabilities-<or gruarantee fund) ... ... ...
Surplus-3lst .Decemnber, 1894, ... ... ...
Total Inconie, 1894,.. .... ... .... ...
Total paid Policy*liders iii 1894,.... ...
Iiisurance and Aninuities in Force, Decemnber 31, 1894,
Net Gain iu 1894:..... ... .... ... ...
Ilierease iii Total Ixicoime,. ... ... ... ...
Inerease iii Assets,.. ... ... ... ...
Increase iri Preniiunu Inconie, ... ... ...
Iihorease iii Surplu ... ... ... ... ..
inerease of Insurance and Anuuities in Force .... ...

Paid o Iolicq=iholders Iroin the date of Organization,

$182,109,456 00
22,529,327 00
48,020,869 00
21,089,25'? 00

855,207,778 00
51,923,039 00
6,067,724 26
17,931,103 82
2,52P-,25 81
4,57l6,718 91

51,923,039 913
=$388,440,87eï a4

THE MUTUAL LIFE ISSUES EVERY DESIRABLE FORM OF POLICY.

FAYETTE BROWN, General Manager, Montreal.

1RSSETS.

MARci-i 1, 1896


