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M. S. FOLEY,
Editor and Proprietoe.

McINTYRE SON & CO.

Limited.

.. IMPORTERS OF ..

Dry Goods
Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,

Rouillon Kid Gloves.

18 Viotoria Sq.
MONTREAL.

ELECTRIC MOTOR

1=2 TO 4-5 Horsc~Powen

Made by the Canadian General Elee-
tric Co., of Toronto.

Has been in use only
months,

about three

Will be sold considerably under mar-
ket price.

Apply to

JOURNAL OF COMMERCE.

R ETAIL Merchants who wish to keep

abreast of the times and bhave a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Keports in the Jouraal are unequal-
ted for comprehensiveness and correct-
nesg of detail. No Merchants or other
obusiness men can afiford to do without
it. Published EVERY FRIDAY. Sub-
ecriptions to all parts of Canada, $3 a
year.

Address,
CANADIAN JOURNAL of COMMERCE,

Montreal.

Union Assurance Society

Commercial Union
Assurance Co., Ltd.

- OF LONDON Eng.
Total Funds Kxceed .. .. .. $36,250,000
Security Unexcelled.

CANADA 'BRANCH:

Uer. St. James & MoUill Sts.,, Montreal.

T. L. MORRISEY, Manager.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF
Wools and Noils
FOR

Clothing, Felting, Flannele
and Hatting.

Good Agents Wanted.

BLAGK DIAMOND

FILE WORKS.

Established . 1868. Ingorporated. 1895,

P

'nghelt Awards Af; Twelve.
International Expositions.

' Speeial Prize GOLD MEDAL.
At Atlanta, 1896.

and Pearl Batting

Purity
Brightness
. Loftiness

STANDARD ' :
OF THE G. & H. B‘l’nctt co.
WORLD " PHILADELPHIA, Pa
Distinotive _ Oualities
OF.
North Star, Crescent Ty, .

The Journal of Commerce

fpr an advaﬂsemqnt
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The Chartered Banks.

The Chartered Banks.

The Chartered Banks.

The Bank.s Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

CAPITAL (all paid-up).. .. $14,400,000.00
REST.. .. .. .. .. .. «« 12,000,000.00
UNDIVIDED PROFITS 961,789.11

HEAD OFFICE: MONTREAL.

BOARD OF DIRECTORS:
Rt. Hon. Lord Strathcona and Mount Royal,

G.C.M.G., G.C.V.0., Honorary President.

R. B. Angus, Esq., President,

Sir Edward Clouston, Bart., Vice-Preside:.t
E. B. Greenshields, ¥sq James Ross, Esq.
Hon. Robert Mackay Sir Thos. Shaughnessy,
David Morrice K.C.V.0.

C. R. Hosmer Alfred Baumgarten
Sir William Macdonald il. V. Meredith, Esq.
Sh' Edward Clouston, Bart., Geneial Ma:azer.

. V. Meredith, Assistant General Manager.

and Manager at Montreal.

A. Macnider, Chief Inspector and Superintend-

ent of Branches. .
©, Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime Prov.

F. J. Hunter, Inspector N.W. and B.C.
Branches.

E. P. Winslow, Inspector Ontario Branches.
D. R. Clarke, Inspector Maritime Provinces

and Newfoundland Branches.

BRANCHES IN CANADA:

Alliston, Ont. Buckingham,Q. Altona, Man.
Almonte, Ont. Cookshire, Que. Brandon, Man,
Aurora, Ont. Danville, Que. Calgary, Alta.
Belleville, Ont.  Fraserville, Que. Cardsion, Alta.
Bowmanville, O. Grand Mere, Q. Edmonton, Alta.
Brantford, Ont.  Levis, Que. Gretna, Man.

Brockville, Ont. Megantic, High River,Alta.
Chatham, Ont. Montreal, Que. Indian Head,
Collingwood, O. *‘‘ Hochelaga, Sask.

‘* Papineau Av. Lethbridge, Al
‘“ Peel St. Magrath, Alta.

“ Poin: St. Medicine Hat,
Fenelon Falls, Charles. Alta.

Ft. William, O. ““ Seigneurs St. Moose Jaw, Sask.
Goderich, Ont. ““ St. Anne de  Qakville, Man.

Cornwall, Ont.
Deseronto, Ont.
Eglinton, Ont.

Guelph, Ont. Rellevue, Outlook, Sask.

Hamilton, Ont. * St. Henri, Portage la

do. Barton St. “ West End, Prairie, Man.
Holstein, Ont. ““ Westmount, Raymond, Alta.

King City, Ont. Quebec, Que. Regina, Sask.
Kingston, Ont. St {oc 8. Rosenfeld, Man.
Lindsay, Ont. ‘“ Upper T'wn. Saskatoon, Sask.
London, Ont. Sawyerville, Q. Spring Coulee,A.
do Victoria St. Sherbrooke, Q.  Weyburn, Sask.
Mount Forest, O. St. Hyacinthe Winnipeg, Man.

Newmarket, O. Three Rivers, Q. ‘¢ Fort Rouge.
Oakwood, Ont. Andover, N.B. ““ Logan Ave.
Ottawa, Ont. Bathurst, N.B.  Armstrong, B.C.
‘‘ Bank St. Chatham, N.B.  Chilliwack, B.C.
Hull, Que. Edmunston,N.B. Cloverdale, B.C.
Paris, Ont. Fredericton,N.B. Enderby, B.C
Perth, Ont. Grand F’1s,N.B. Greenwood, B.C.
Peterboro, Ont.  Hartland, N.B. {losmer, B.C.
Picton, Ont. Maryeville, N.B. Kelowna, B.C.
Port Arthur, O. Moncton, N.B.  Merritt, B.C.
Port Hope, Ont. Perth, N.B. Nelson, B.C.
Sarnia, Ont. Shediac, N.B. New Denver, B.C

Sault Ste. Marie St. John, N.B.
Btirling, Ont. Woodstock, N.B.
Stratford, Ont. Ambheret, N.S.
8t. Mary’s, Ont. Bridgewater,N.S
Sudbury, Ont. Canso, N.8.
Toronto, Ont, Glace Bay, N.S.
“¢ Bathurst St. Halifax, N.S. Summerland,B.C
“¢ Carlton St. “ North End. Vancouver, B.C.
““ Dundas St. Lunenburg, N.8. ¢¢ Westminster

New Westmin-
ster, B.C.
Nicola, B.C.
Penticton, B.C.
Prince Rupert,
Rossland, B.C.

‘“ Queen S8t, Mahone Bay, Ave.

‘ Yonge St. Port Hood, :7.8. Yernon, B.C.
Trenton, Ont. Sydney, N.S. Vietoria, B.C.
Tweed, Ont. Yarmouth, N.S.

Wolfviile, N.S.
Charlottetown,

Wallaceburg, O.
Waterford, Ont.

IN NEWFOUNDILAND.
St. John's, Bank of M n
Birchy Cove, Bay ol Islands, Bnnk or llontreal
IN GREAT BRITAIN:
London, Bank of Montreal, 47 Threadneedle
st., K., F. Wilhams I'aylor, Mauager.
IN THE UNITED STATES:

New York—R. Y. Hebden, W. A. Bog, J. T.
Molineux, Agents, 64 Wall 8 rcet. Chicago—
Bank of Montreal, J. M. QGreata, Manager.
Spokane, Wash.—Bank of Mcntreal.

IN MEXICO:

Mexico, D.F.— Bank of Montreal,
BANKERS IN GREAT BRITAIN:
London—The Bank! of England. London—
The Union of London and Smith’'s Bank, Ltd.
London—The London and Wes'mins'er Bank.
Ltd. London—The Nationa! Provincial Bank
of En{.'. Ltd. Liverpool—The Bank of Liver-
pool, Ltd Scotland—The Rritish Linen Bank

and Branches. ¥
BANKERS IN THE UNITED STATES:

New York—The National City Bank. The Na-

tionll Bank of Oommerce National Park Bank.

The M # National Bank; Buf-
falo—The Marine Natl. Bank,| Buffalo. San
Francisco—The First National Bank; The An-
glo and Londnn Paris Nat, Bank.

The Bank of British
North America

Estab. 1s36. Incor. by Royal Charter in 1840.

Capital Paid-up.........$4,866,666.66
Rest. ....0.conanns vere.. 2,530,666 66

HEAD OFFICE, 4 Gracechurch 8t., London, E C.
A. G. Wallis, Secretary. W. 8, Goldby, Mgr.

COURT OF DIRECTORS:

J. H Brodie, R. H. Glyn, F. Lubbock,

J. Cater, E. A. Hoare. C.W.Tomkinson,

J.H. M Campbell H.J.B.Eendall, G. D. Waterman.

Head Office in Oanada, 8t. James St., Montreal.

H. Stikeman, Gen. Man. H. B. Mackenszie,

Supt. Branches.

J. McEachren, Supt. of Central Br.—Winnipeg.

J. Anderson, Insp. O. R. Rowley, Iusp. Br. Returus
E. Stonham, J. H. Gillard, Assist. Insp’s.

BRANCHES IN CANADA.

J. Elmsly, Manager Montreal Branch.
Agassiz, B.C. Montreal, P.Q.
Alexander, Man. « St. Catherine St.
Asheroft, B.C. North Battleford, Sask.
Battleford, Sask. North Vancouver,B.
Belmont, Man. Oak River, Man.
Bobcaygeon, Ont. Ottawa, Ont.

Bow Island, Alta. Paynton. Sask.
Brandon, Man. Prince t.upen, B.C.
Brantford, Ont. Punnlcnv 8ask,

Burdett, Alta. Quebec, q
Cainsville, Ont. “ 8t. John’s Qate Br.
Calgary, Alta. Quegner, B,
Campbellford, Ont. Rlymore, Sask.

Ceylon, ¥»sk,
Darlingford, Man.
Davidson, Sask. Rosthern, Sask.
Dawson, Yukon Dist. St. John, N.B.

Duck Lake, Sask. St. John—Union St.
Duncans, B.C. St John—Haymarket 8q
Estevan, BSask. St. Martin’s, N.B.
Fenelon Falls, Ont. St. Stephen, N.B.

Fort George, B.C. Saltcoats, Sask.
Forward, Sask. Saskatoon, Sask.

Reston, Man.
Rossland, B.C.

Fredericton, N.B. Semans. Sask.
QGirvin, Sask. Toronto, Ont.
Halifax, N.S8. Toronto—
Hamilton, Ont. Bloor & Lansdowne
Hamilton—Victoria A. King & Dufferin Sta.
Hamilton—Westgh. Ave. Rovee Ave

Hedley, B.C. Trafl, B.C.

Kaslo, B.C. Vancouver, B.C.
Kelliher, Sask. Varennes, P.Q.
Kingston, Ont. Victoria, B.C.
Levis, P.Q. Waldron, Sask.
London, Ont. Weston, Ont.
London, Market Sq. West Toronto Branch
Longucuil, P.Q. Winnipeg, Man.
Macleod, Alta. Wynward, Sask.
Midland, Ont. Yorkton, Sask.

NEW YORK (52 Wall Street) H. M. J. Mec-
Michael and W. T. Oliver, Agents

SAN KFRANCISCO (264 (,‘alltornm st) 1. C.
Welrh and A. 8, Ireland Agents.

CHICAGO—Merchants Loan and Trust Co.

LONDON BANKERS—The Bank of England
and Messrs. Glyn and Co. Issue Circular Notes
for Travellers available in all parts. of the
world. Agents in Camada for Colonial Bank.

The Bankof Toronto

INCORPORATED 1856.
HEAD OFFICE: TORONTO, CANADA.
DIRECTORS:
WM. H. BEATTY .. ..
W. G. GOODERHAM
Riobert Reford,
Hon. C. 8. Hyman,
Robert Meighen, Nicholas Bawlf,
William Stone, Duncan Coulson,

DUNCAN COULSON .. General Manager.
Joseph Henderson .. Assistant General Manager.

. .. President

" Vice-President
John Macdonald,
Albert E. Gooderham,

BRANCHES,
ONTARIO. London East, Gaspe,
Toronto, 9 offices London North, St. Lambert,
Allandale, Millbrook, ALBERTA.
Barrie, Newmarket, Calgary,
Berlin, Oakville, Lethbridge, .
Bradford, 0il Springs, B. COLUMBIA.
Brantford, Omemee, N. Westminster,
Brockville, Parry Sound, Vancouver,
Burford, Peterboro, MANITOBA.
Cardinal, Petrolia, Benito,
Cobourg, Port Hope, Cartwright,
Colborne, Preston, Pilot Mound,
Coldwater, St. Catharines, Portage la
Collingwood, Sarnia, Prairie,
Copper Cliff, Shelburne, Rossburn,
Creemore, Stayner, Swan mve.r,
Dorchester, Sudbury, Winnipe,
Elmvale, Thornbury, SASKAT'WAN
Qalt, Wallaceburg, Elstow,
Gananoque, Waterloo, QGlenavon,
Hastings, Welland, Kennedy,
Havelock, Wyoming, Langenburg,
Keene, QUEB 'C. Montmartre,
Kingston, Montreal, 4 offi’s Wolseley,
London, Maisonneuve, Yorkton,

BANKERS:

London, Eng.—The London City and Midland
Bank, Ltd.
New York.—National Bank of Commerce.
Chicago.—First National Bank.

The Molsons Bank

Incorporated by Act of Parliament, 1855,
HEAD OFFICE: MONTREAL.

Capital Paid-up. ........$4.000,000
Reserve Fund............ 4,400,000

BOARD OF DIRECTORS:
Wm. Molson Macpherson ..President
S. H. Ewing .. «. .. .. Vice-President
W. M. Ramsa; J. P. Cleghorn,
H. Markland Molson Geo. E. Drummond,
Chas. B. Gordon.
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of
Branches ; W. H. Dia, er, Inspcter,
E, W Waud, W, W, L. Chipman. J. H. CampbLell,
H. A. Harries, Asst. Inspeetors.
LIST OF BRANCHES:

ALBERTA. ONTARTO—Cont.
Calgary, Smith’s Falls,
Camrose, St. Mary’s,

Diamond City, St. Thomas,
Edmonton, ‘“ East End Branch,

Lethbridge, ‘* Toronto,

BRIT. COLUMBIA. ‘“ Queen St. West Br.,
Revelstoke, Toronto Junction,
Vancouver, Trenton,

d). Westminster Ave. Wales,

Waterloo,
MANITOBA. Williamsburg,
,Winuipeg, Woodstock,
Winnipeg, Portage Ave. Zurich,
ONTARIO. QUEBEC.
Alvinston, Arthabaska,
Amberstburg, Bedford,
Aylmer, Chicoutimi,
Brockville, Drummondyville,
Chesterville, Fraserville & Riv. du
Clintcn, Loup Station,
Drumbo, Knowlton,
Dutton, Liachine Locks,
Fxeter, Montreal,
Forest, Cote des Neiges,

Frankford, ““ St. James St.
Hamilton, ‘* Market and Har-

‘¢ Market Br. bour Branch.
Hensall. ‘“ St. Henri Branch.
Highgate, ‘“ St. Catherine St. Br.
Iroquois, *¢ Maisonneuve Branch
Kingsville, Pierreville,

Kirkton, Quebec,

Lambton Mills, Richmond,

London, Roberval,

Lucknow, Sorel, )
Meaford, St. Cesaire, !
Merlin, Ste. Flavie Station,
Morrisburg, St. Ours,

Norwich, Ste. Therese de Blain-
Ottawa, ville, Que.,

Owen Sound, Victoriaville,

Port Arthur, Waterloo,

Ridgetown,

Simcoe,

AGENTS IN GREAT BRITAIN & COLONIES.

London, Liverpool—Parr’s Bank, Lid. Tre-
land—Munster and Leinster Bank, Ltd. Aus-
tralia and New Zealand—The Union Bank of
Australia, Ltd. South Africa—The Standard
Bank of South Africa, Ltd.

Collections made in all parts of the Domin-
ion and returns promptly remitted at lowest
rates of exchange. Commercial Letters of
Credit and Travellers’ Circular* letters issued,
available in all parts of the world.

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $4,000,000
Reserve Fund & Undivided Profits 5,380,000
Total Deposits by Public - - 47,000,000
Total Assets, = - - 61,200,000
DIRECTORS:
E. B. OSLER, M.P. .. .. .. Presideunt.
WILMOT D. MATTHEWS.. Vice-Pres.
A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C, M.LA.

A. M. NANTON, J. C. EATON;
C. A. BOGERT General Manager.
. E. A. BEGG, Chief Inspector.
ot B Taiteg B hevatent
Collections made and Remitted for promptly.

Drafts bought and sold.

Commercial and Travellers’ Letters of Credit
issued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTED.
MONTREAL BRANCH:—162 8St. James St.:
J. H. Horsey, Manager.
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The Chartered Banks.

e
The Chartered Banks.

The Canadian Bank

of Commerce
Paid-up Capital, - $10,000,000
Rest, - - - - - - 7,000,000

HEAD OFFICE:. TORONTO
BOARD OF DIRECTORS:
Sir Edmund Walker, O.V.0., LL.D., D.C.L.,
President
Z. A. Lash, Esq., K.C., LL.D., Vice-President
Hon. Geo. A. Cox, Hon W. C. Edwards
John Hoskin, Esq., K.C., . R. Wood, Esq.
LL.D. Hon J. M. Glhmn, K.C.,
Robert Kilgour, Esq.
J.W. Flavelle,l:.sq LL.D.
A. Kingman, Esq. Robert Stuart, Esq.
Hon. Lyman M. Jones G. F. Galt, Esq.
ALEXANDER LAIRD, General Manager
A. H. IRELAND, Superintendent of Brancnes

Branches in every Province of Canada

and in the United States and England

MONTREAL OFFICE: H. B. Walker, Manager.

LONDON, Eng., OFFICE: 2 Lombard St., E.O.
H. V. F. Jones .. .. .. Manager

NEW YORK AGENCY: 16 Exchange Place.
Wm. Gray and C. D. Mackintosh, Agents.
MRXI1CO «11Y BRANCH: Avenida San Fran-

cisco No. o0, J. P. Bell, Mauvager.

This Bank transacts every descrlptinn of
Banking Business, including the issue of Let-
ter- of Credit, Travellers’ Cheques and Drafts
on Foreign Countrles and will negotiate or re-
ceive for collection bills on any place where
there is a bank or banker.

Wm. McMuter, Esq.

Bank of Hamilton

HEAD OFFICE.. .. .. .. .. HAMILTON

PAID-UP CAPITAL,. $2,500,000
RESERVE & UNDIVIDED PROI'I'I‘S.. 2,827,140
TOTAL ASSETS ..

e ee o . ,000,

DIRECTORS:

HON. WM. GIBSON. .. . « .. Pr.sident
J. TURNBULL .. Vice-President and Gen. Man,
Cyrus A. Birge, Geo.' Rutherford.

Col. the Hon. J. S. Hendrie, C.V.0. ©. O.
Dalton. W. A. Wood.

H. M. Watson, Asst Gen. Mgr. & Supt. of Br.

BRANCHES:
Princeton,
Ripley,
Selkirk,

ONTARIO—
Ancaster,
Atwood,
Beamsville, Simcoe,
Berlin, Southampton,
Blyth, Teeswater, Belle Plaine,
Brantford, Toronto— Brownlee,
Do. East End. Col’ge&Ossingtor Carievale,
Chesley, Queen & Spadina Caron,
Delhi, Yonge & Gould Dundurn,
Dundalk, West Toronto, Francis,
Dundas, Wingham, Grand Coulee,
Dunnville, Wroxeter, Melfort,
Fordwich, Moose Jaw,
Georgetown, Mortlach,
Gorrie, Osage,
Grimsby, Redvers,
Hagersville, Saskatoon,
Hamilton— Tuxford,
Deering Br. Tyvan,
East End Br.
North End Br.
West End Br.
Jarvis,
Listowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefield,
Neustadt,
New Hamburg,
Niagara Falls,
Niagara Falls S.
Orangeville,
Owen Sound,
Palmerston,
Port Flgin,
Port Rowan,

SASKATC’WAN.

Aberdeen,
Abernethy,
Battleford,

MANITOBA—
Bradwardine,
Brandon,

* Carberry,
Carman,
Dunrea,

Elm Creek,
Cladstone,
Hamiota,
Kenton, Brant,
Killarney, Cayley,
La Riviere Nanton,
Manitou, Stavely,
Mather, Taber,
Miami,
Minnedosa, B. COLUMBIA—
Morden,
Pilot Mound,
Roland,
Snowflake,
Starbuck,
Stonewall,
Swan Lake,
Winkler,
Winnipeg,
Princess St. Br

ALBERTA—

Fernie,

Kamloops,

Port Hammond,

S8almon Arm,

Vancouver,

¢ East Van-
couver Br.

“ North Van-
couver Br.

The Farmers Bank of Canada.
Member of The Canadian Bankers’ Association
and The Toronto Clearing House.
AUTHORIZED CAPITAL............ {
HEAD OFPFICE, TORONTO, ONT.
Branches and Agencies throughout the Farming
Districts of Ontario.

W. R. TRAVERS, General Manager.

Established 1865,

Union Bank.sCanada
HEAD OFFICE, .- .- QUEBEC.

Paid-up Capital..... $4,000,000
Rest&Undiviaed Profits 2,697,000
Total Assets (over)....47,000,000

Board cf Directors:.
HON. JOHN SHARPLES, President
WILLIAM PRICE, Esj., M.P.. V.-Pres.
M. B. Davis, Ksq. E. J. Hale, Esq.
Geo.H.Thomson,Esq. J.. 1. Drewry. Esq
R. T. Riley, Esq. John, Galt, Bsq.
Wm. Shaw, ksq. I. 1. Kenaston, Krq.
G. H. BALFOUR, General Manager.
| Ii. B. SHAW, Assistant Gen
I'. W. ASHE, Supt. Eastern Branches.
J. G. BILLETT, Chief Inspector anl
Manager Yoreign Department.
E. E. CODE, Assistant Inspector.
I1. VEASEY, Chief Accountant.
F. W. 8. CRISPO, Supt.
Branches, Winnipeg.
F. W. SMITH, Supervisor
Branches, Winnipeg.
P. VIBERT, Supervisor
ches, Winnipeg.

J. 8. HIAM, Supervisor
Branches, \Vinnipeg.

T. MeCAFFRY,
Columbia Branches,

Manager.

Western
Manitoba
Alberta Bran-

Saskatchewan

Supervisor  British

Vancouver.
Toronto Branch :
GEQO. H. HEES, Esq. TTIOS.KINNEAR,Esq.

Advigory Committee.

THIS BANK, having over 200 Branch-
os in Canada; 5 in the Province of Que-
bec ; 51 in Ontario; 39 in Manitoba;
58 in Saskatchewan; 39 in Alberta; and
6 in British Columbia, extending from
Halifax to Prince Rupert, offers excel-
lent faecilitics for the transaction of all
Banking business in these Provinces.
Collections and correspondence are invi-
ted.

The Bank has Agents and Correspon-
dents in all Cities of importance
throughout Canada, the United States.
the United Kingdom, the Continent of
Furope, and the British Colonies.

The Standard Bank
of Canada

Established 1873
Capital Authorized by Act of
Parliament.. .. .. .. .. $5,000,000.90
Capital Paid-up. 2,000.000.90
Reserve Fund and Undivid-
ed Profits . o Ty
DIRECTORS:
W. F. Cowan, President; Fred. Wyll,
Vice-President; W. F. Allen, W. R.
Johnston. W. Francis, F. W. Cowan;
H. TLanglois, T. H. McMillan.
Head Office TORONTO, ONT.
GEO. P. SCHOLFIELD, Gen. Man.
J. 8. LOUDON, Asst. General Manager

SAVINGS BANK DEPARTMENT AT
ALL BRANCHES.

85 Branches

2.454,074.23

The Chartered Banks.

The Bank of Ottawa

ESTABLISHED 1874.

Capital Paid Up, Rest
and Undivided Pro-
fits............ ........$7,441,079.00

The accounts of
CORPORATIONS, MERCHANTS,
BUSINESS FIRMS

Carried on favourable terms.

Traders Banko: Can.

CAPITAL and SURPLUS
TOTAL ASSETS.
TOTAL DEPOSITS ..

-$ 6,550,000
.. $44,500,000
.. $33,500,000-

BOARD OF DIRECTORS:

C. D. Warren, Esq.
Hon. J. R. " Stratton

8. Kloepfer, Esq., Guelph; W. J. Sheppard,
Esq., Waubaushene; C. 8. Wilcox, Esq.,
Hamilton; E. F. B. Johnston, Esq., K.O.,
Toronto; H. 8. Strathy, Esq., Toronto.

HEAD OFFICE, TORONTO.

STUART STRATHY
N. T. HILLARY ..
J. A. M. ALLEY ., ..
P. SHERRIS .. .. ..
J. L. WILLIS .. ..

.. President.
.« Vice-President.

. General Manager
. Asst. Gen. Manuger
ee es +e .. Secretary
. .. Inspector
. Audltor to the Board

ONTARIO:

Newcastle, Tottenham.
Alma,

North Bay, Tweed
Appin, Norwich, Vars,

Arthur, Orillia, Wardsville,
Aylmer, Ottawa, Warsaw,
Avon, Otterville, Waterdown,
Ayton, Owen Sound, Webbwocd,
Beeton, Paisley, Ont. W. Ft. William
Blind River, Porcupine, Windsor,
Bridgeburg, Port Hope, Winona,
Brownsville, Prescott, Woodstock,
Bruce Mines, Putnam, Wroxeter,
Burlington, Ridgetown,
Cargill, Ripley, ALBERTA:
Chapleau, Rockwood, Beiseker,
Clifford, Rodney, Calgary,
Collingwood, St. Catharines, Camrose,
Drayton, St. Mary’s, “Castor,
Dryden, Sarnia, Didsbury,
Durham, Saut Ste.Marie, Edmonton,
Dutton, Schomberg, Erskine,
Elmira, Spencervilla Fox Coulee,
Elora, Springfield, Gadsby,
Embro, Steelton, Gleichen,
Embrun, Stoney Creek, Holden,
Fergus, Stratford, Red Willow,
Fort William, Strathroy, Sub-Agency,
Glencoe, Sturgeon Falls, Stettler,
Grand Valley, ». : Sudbury, .
Guelph, Tavistock, SASKATC'WAN
Haileybury, . 'I'hameaford Fi TR
Hamilton, ’l‘ilsnnbmg, R:g:n,
Hamilton East, Toronto Br'ches
Hamilton, Mkt Avenue Road,
Harriston, Danforth Ave.
Ingersoll, Gerrard & Jones
gerrnrd & Main

ing&Spadina
Queen and

b ( and
" Gothorne,
Yonge & Bloor
onge and
Mount Flgln, Richmond, QUEBEOC:
Mount Fonlt Union 8tock Ydl Montreal.

Aommu :—T.ondon, The London City
Midland Bank. New York, The National

Bank. OChicago, The First Naifonal Bank.
falo, The Marine Natiomal Bank. ’
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The Chartered Banks.

The Chartered Banks.

The -chartered Banks.

THE i

Royal Bank.sCanada

INCORPORATED 1869. |

Capital Paid-up. .. .. .. .. $6,200,000

Reserve & Undivided Profits. 6,900 000

Total Assets .. .. .. $95,000,000
HEAD OFFICE, - MONTREAL.

Board of Dire.tors:
H. 8. HOLT, Esq., Pres, E. L. PEASE, Esq.,V.-P.

Wiley Smith, Esq. G. R. Crowe, Esq.
Hon. D. Mackeen, Esq. D. K. Elliott, Esq.
James Redmond Esq. W. H. Thorne, Esq.

F. W. Thompson, Esq.
‘T. J. Drummond, Esq.
E. L. PEASE, GEN. MANAGER
BRANCHES:
Abbotsford, B.C. Lonisburg, C.B.
Alberni, P.C Lumsden. ¢
Amherst. N.S. Lunenburg. N.
Annapol:s Royal, N.S, Mabou, N.s
Antigonish, N.S Maitland, N.S
Arichat N Metegbun, NS,
Arthur Ont. Micdieton. N 8,
Baddeck, N. -, Moncton, N.B. |
Bariineton Passage, N.S. Montreal, Que. (9 Behs, |
Bathurst, N. B, Moose Jaw, Sask. |
Bear River, NS Morinviile, Alta,
Berw.ck, N.8 Nanaimo. B.C,
Bowmanville, Ont Nelson, B.C.
Brandon Man, Newenstle, N. B
Bridgetown, N New Giasgow, NS,
Bridgewater, New Westmins er, B.C,
Burk’s Falls, Out. Niagara Falls, Ont. (2)
Calgary, Alta. North Sy ruey, N8,
Campbellton, N.B, Oshawa, Ont,
Charlottetown P.K.I, Ottawa, Ont. (3 Behs,)
Chilliwack, B.C, Parisboro, N.S,
Chippawa, Ont, Pembroke, Ont.
Clarke s Harbor, N.S, I’cterborough, Ont,
Clintou, Ont. Pictou, N.8,

. Cobalt, Ont Plumas, Man,
Cornwull, Ont, Port Alb. rni, B.C.
Cranbrook, B.C. Port Haw kesbury, N.S,
Crapand, I’ ¥, Port Moody, B.¢

Hugh Paton, Esq.
Wm. Robertson, Esq.

Cumberland, B¢ I'rince A bert, Sask.
Dalhousie,IN. B, P’rinee Rupert, B.C,
Durimonth, S Quebee, +.Q,
Davidson, sask Revina, Sask.,

Dicby, N.S, Rexton, N.B.
Domivion, C.B Rosslana, B.C.
Dorchester, N.B. =~t. John, N.B. (2 Behs,)

Edmonton, Alta. StoJohn's, NAd,
Edmundston, N, B. St Leonard s, N, B,
Elmwood ont, St Peter's, NS,

Fredericton, N.B. Sackville, N.B.

Galt, Ont. Sulmo

Glace Buy, .2 Sushatoon, Sask.

@rand Falls, N.B. Scott, Sask. 1
@rand Forks, B.C. ~herbrooke S

Shubenaeadie, N.S.
South River, Ont.
=pr nghil, NS,
Steliarton, N S,
Summerside, PLE
Sydney, C.B.
Sydoey Mines, N.S,
Jacquet River, N.B, ‘Lillsonburg, ont,
Joliette, P.Q. Toronto, ont, (3 Behs.)
Kelowna, B.C ‘I'ruro, N.S.

Kenilworth, Ont, Vancouver, B.C. (9 Behs,)
Kentvidle, D Vernon, B,C.

Ladner, B.C.
Ladyswmith, B.C,
Lawtencetown, N.8.
Lethb idge, A,
Lipton, hask

Liv. rpool, N.S. 1 S,
Lockeport, N.s5. Wouodstock, N.B,
London, Ont, Yarmouth, N.S
Londomderry, N.s.

Agencies in Cuba ; Aatilia, Caibarien, Cama-
guey, Carde s, Cienfuegos, Havuna, vanzanillo,
Mutunzus, Sagua, sanuago de bz, Ponee and
San Juan (Porto Rico). Nassau (Bahamas). Pu. of
Spain, Trinidad.

New York Agency, 68 William Street.

London, KEng,, 2 Bank Buildings, Princes St ,

Guelph, Ont,
Guyshoro, N.s.
Halifax, N.3. (3 Behs,)
Hamilton, Ont.
Hanover, Ont.
Ingersoll, Ont.
Invernes. C B,

Victoria, B,C. (2)
Welland, ont

Advertise in

THE JOURNAL OF

COMMERCE.

La Banque Nationale
Founded in 1860. !

Capital......ccococcn..... $2,000,000
Reserve Fund........ 1,200,000

Our System of Travellers’ Cheques

was inaugurated a year ago ;
and has given complete sat- !
isfaction to all our patrons, f
as to rapidity, security and l
economy. The pubuc is in- |
vited to take advantage of |

its facilities. '

Qur Office in Paris
Rue Boudreau, 7 Sq. de I'Opera |

is found very convenient for the Cana-
dian tourists in Iurope.

Transfers of funds, collections, pay-
ments. commercial eredits in  Europe,
United States and Canada, transacted
at the lowest rate.

THE
PROVINCIAL 8ANK

HEAD OFFICE:
7 and o Place d’Armes,
MONTREAL, Que.

41 Bravches in the Provinces of Quebec, Ontario
and New Bruuswick.

CAPITAL AUTHORIZED......... $2,000,000.00
CAPITAL PAID-UP .. 1,000,000.00
RESKRVE FUND.....ccoo.ciaaees ob1,308. 9>

BOARD OF DIRECTORS:
President. Mr. H. Laporte, of Laporte, Martin & Cc.
Director of The Credit Foncier Franco Canadien
Vice-Presi lent - Mr. W, F. Carsley, of The Firm of
Carsley Sonsand Co

Hon. L. Beaubien, Ex-Ministen, of Agriculture.

Mr. G. M. Boswor'h, Vice-Presideut ' C.P.R. Co."

Mr. alphonse Racine, of “A Racine & Co.”” Whoie-
sale Dry-Goods, Montreal.

Mr. L, J. O Beauchcemin, proprictor of the Librairie
Beauchemn. Ltd.
MR. TANCREDE BIENVENU, GEN. MAN.

BOARD OF CONTROL:

President; Homn. Sir Alex. Lacoste, Ex-Chref Justice,
court of King's Beneh.

8ir Lomer Gouin, Pr.me Minister, Prov. of Quehee.

Dr. E. Persillier Lachapelle, Administrator Credit
Fonaier Franco-Canadien.

EASTERN TOWNSHIPS BANK.
Quarterly Dividend No. 112.

NOTICE is hereby given that a Divi-
dend at the rate of Nine per cent per
annum upon the Paid-up Capital Stock
of this Bank has been declared for the
current quarter, and will be payable at
the Head Office and Branches on and
after the Third day of January next.

The Transfer Books will be closed
from the 15th to the 31st inst., both
days inclusive.

By order of the Board,

J. MACKINNON,
General Mana,ger..'

Sherbrooke, Dee. 1st, 1910.

The Quebec Bank

HEAD OFFICE .. .. .. .. .. .. .. QUEBEQO
Founded 1818. Incorporated 1822.

CAPITAL AUTHORIZED .. .. .. .. $8,000,000
CAPITAL PAID-UP .. .. .. .. .. .. 2,500,000
REST .. .. .. .. .o e oo .o .. oo 1,250,000

DIRECTORS:

JOHN T. ROSS .. .. .. ,. President
VESEY BOSWELL .. .. Vice-President
Gaspard LeMoine, W. A. Marsh,
Thos. McDougall; G. G. Stuart, K.C.;
J. E. Aldred.

B. B. STEVENSON.. .. .. .. General Manager

BRANCHES:

Province of QUEBEC Three Rivers
Black Lake Victoriaville
Inverness Ville Marie
La Tuque . -
Montmagny Province of ONTARIO:
Montreal, Place d’Armes  Ottawa,

do St. Catherine E. Pembrooke

do Atwater Ave Renfrew
Quebec, St. Peter St. Sturgeon Falls
Quebee, Upper Town, Thorold
Quebec, St. Roch, Toronto
Quebec, St. John St.
Quebec, St. Sauveur
St. George Beauce
St. Romuald,
Shawinigan Falls

Province of MANITOBA:

Winnipeg

Sherbrooke Province of ALBERTA:
RS0l
Thetford Mines Calgary,

AGENTS:

London, Eng.—Bank of Scotland.

Paris, France.—Le Credit Lyonnais.
Agents in the United States.

Chase National Bank, New York, N.Y.

National Shawmut Bank, Boston, Mass.

Girard National Bank, Philadelphia, Pa.

Imperial Bank 2fCanada

Capital Authorized...$ 10,000,000
Cupital Subscribed.. 5 909,000
Capita! Paid-up. ...... 5,606,000
Reserve Fund. ........ 5,606,000

DIRECTORS :
D. R. WILKIE, Pres. Hon. R. JAFFRAY, V.-P.
Win.Ramsay of Bowland WilliamWhyte, Winnipeg
James Kerr Oshorne Hon.Richard Turner,Que
teleg Howland Wm. H. Merritt, M.D.,
Cawthra Mulock (St. Catharines)
Elias Rogers W. J. Gage .

Head Office, Toronto.
BRANCHES

North Battleford
Piince Albert

ONTARIO
Ambherstburg

Pulgrave
rorcupine

Belwood Port Arthur Regina

Bolton Port Colborne Rosthern

Brantiord Port Robinson  8askatoon

Caledon East Ridveway Wilkie

Cochrane Sault Ste. Marie Wynyard

Colmlt South Woodslee ALBERTA}

Cottan St. Catbarines(2) Athabasca

1k Take 8t. Davids Landing
X St. Thomas (2) Bunft

18 Thessalon

er Calgary (9
Fouthill gary ()

Toronto (10) Fdmonten (32

Fort William  Welland i oy Ay
Galt Woodstock Red Deer
Hamilton QUEBEC Strathcona
g::;\(;w‘:rstoue Montreal Wetaskiwin
Ingersoll Quebec(2 B. COLUMBIA
Jordan & Vine MANITOBA Arrowhead

land Bn;ndon Chase i
Kenora Cranbroo!
Listowel Portage La Fernie
London 9 Prairie  Golden
Marshville Winnipeg (2) Kamloops
N .shville i Michel
New Liskeard SASK'WAN  woyie
Niagara I'alls (2) Balgonie New Michel
Niagara-on-the- Broadview  Nelson

Lake Fort Qu'Appeile Revelstoke
North Bay, Hague Vancouver (8)
Ottawa Moosejaw Victoria

Agents: London, Eng., Lloyds Bank Limited, N. Y.
Bank of the Manhattan Co.

BAVINGS DEPARTMENT.
Interest allowed ou deposits from date of deposit
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HOME BANK OF CANADA.

Head Office :
8 King Street, West, Toronto.

SIX OFFICES IN TORONTO.
Branches and connections throughous
Canada. :
British and Foreign Correspondents in
all the important cities

of the world.
SPECIAL ATTENTION, GIVEN . .TO
COLLECTIONS.

JAMES MASON . General Manager.

UNITED EMPIRE BANK
of Canada.
Head Office, {3 nkor 14 Toronto.
Conservative investors will find a safe
paying proposition in this New Canadian
Bank Stock (issued at par). Allotments
will be made to early applicants.
George P. Reid, General Manager.

The Dominion 3avings
and Investment Soeciety,

Masonic Temple Bldg., LONDON, Can.

Interest at 4 per cent payable half-
+ yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

#“‘"

’y(»c‘
V, 0 Gk
: q&ihf{zﬂmgji

g A AL FesRascERBIEW

DEVOTED TO.

Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION:
Canadian Subscribers . . $3 a year
British Subscribers. .. 12s. 6d.
|
American s ..$3.52 a year |
Single Copies. . . v+ .. 25c each
Extra & (5°t0 §50) i v 2001 Ma
= *.. (50 80 -100) 7« . 186"

) * (100 and over) 1llc *

Editorial and Business Offices:

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.
Board of Directors.

President, G. T. Somers, Pres. Canada Gmin Co. Vice-President, W.
K. George, Pres. Smndu.rdSilverCo H. Aikins, M.D , F.R.C 8.,
Trea, Medical Con. Ont. W. D. Dineen, Pres ‘W & D. Dineen Co., Ltd.
R. Y. Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg. Co., Ltd.
Noel Marshall, Pres. Standard Fuel Co , Ltd. J. T. Gordon, Pres, Gor-
don, Ircnsides, Fares, ('o,, Winnipeg. .l H. Tilden, Pres, The Gurney,
Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.

A Savings Bank Department in connection with each Office of the Bank.

THE

Reserve and Undivided Profits

HE&RD OFEICE, - -

S. J. MOORE, President. w

METROPOLITAN BANK

Capital Paid Up ..... os e

A general Banking business transacted.

.

18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,
Editor, Publisher & Proprietor.

EZ We do not undertake to return
unused manuscripts.

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard.-
suitable alike to
trim churches, office buildings, or

ware 1in (Canada,

private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

Hamilton,

Can‘ad a.

All machine shops and railway

i' Jardine Universal Ratchet Clamp Drill. AL
S

i Used in factories of all kinds for hurried machine repairs

shops should have it.

Bridge builders, track layers, and struc tural metal worker
have constant use for it.

! Send for description,

R. B. JARDINE & CO.,

HESPELER, ONT.

RS Ry $1,000,000.00
1,307,809.25

TORONTO, ONT.

. D. ROSS, General Manager.
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Caverhill, Learmont & Co.

MONTREAL £ WINNIPEG.

“COMMUNITY **
DISTRIBUTORS

Best for Presentation Purposes

SILVER

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. ..David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Paul Lacoste, LL.L.
Jules Mathieu, LL.B.

Henry J. Kavanagh, K.C.
H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Cable Address, *'Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIZGE LICENSKS ISSUED
Commissioner for the Provinces of Quebec & Ontario.
Metropolitun Building., 204 8T. JAMES STREET,
MONTREAL. Tel. Main 2499.

ONTARIO.

ARNPRIOR .. . Thompson & Hunt
BLENHEIM .. .. .. .. ..R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTI'ORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. II. A. Stewart
CANNINGTON .. .. .. .. .. A. J. Reid

CARLETON PLACE.. ..Colin McIntosh

DESERONTO .. ..Henry R.-Bedford
DURHAM .. . J. P. Telford
GANANOQUE .. J. C. Ross
GODERICH .. . E. N. Lewis
INGERSOLL .. . Thos. Wells
KEMPTVILLE .. . T. K. Allan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY .. .. McLaughlin & Peel
LISTOWEL .. . H. B. Morphy
T.LONDON. W. H. Bartram
I’ORIGINAL. . J. Maxwell
MITCHELL .. .. Dent & Thompson
MOUNT FOREST .. ..W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FATILS... . Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA .. . J. F. Griersoa
OWEN SOUND .. ..A. D. Creasor
PETERBOROUGH . Roger & Bennet

PORT ELGIN .. .. .. ..T. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm

PORT HOPE . H. A. Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNTIA. . o5 55 s 5 55 ow 5o A WILE

SMITH’S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS .. . J. S. Robertson

STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY. . T. H. Dyre
TILSONBURG .. .. Dowler & Sinclair
TORONTO..”.. .. .. .. Jas. R. Roaf
VANKLEEK HILTL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELTLAND .. . L. Clarke Raymond
WINDSOR .. Paterson, Murphy & Sale

LEGAL DIRECTORY.

WINGHAM . .. .. Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collins
WALKERTON .. .. .. ..Otto F. Klein

QUEBEC.

BUCKINGHAM .. .. .. .. F. A, Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 2426
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.
AMHERST .. .. .. Townshend & Rogers

ANNAPOLIS ROYAL .. H. D, Ruggles
BRIDGEWATER ..Jas. A. McLean, K.C.

KENTVILLE .. .. Roscoe & Dunlop
LUNENBURG . S. A. Chesley
SYDNEY .. . Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong

YARMOUTH .. .. Sandford H. Pelton

NEW BRUNSWICK.

. F. H. McLatchy
. White & Allisona

CAMPBELLTON ..
SUSSEX ..
PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

PILOT MOUND .. .. .. W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.
' CALGARY... .. ..Lougheed & Bennett
EDMONTON .. .. Harry H. Robertson

| RED DEER, Alberta .. Geo. Y. Greene

—~THE—

Standard l.oan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. These debentures offer an abgzolutely
safe and profitable investiment, as the purcha-
sers have for security the entire assets of the
Company,

Capital & Surplus Assets 81,340,000,00

Total Assets............... 2.500.000.00

President: J. A, KAMMERER
Vice-Presidents: W. 8. DINNICK, Toronto
R. M. MacLEAN, London, Eng.
Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

David Ratz, R. H. Greene.
Hugh 8. Brennan.
AT W

Cor. Adelaide & Victoria Sts. Toronto

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT

PETROLIA, ONT., (now of twenty year

s standing), continues to make Marine,

Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re-
finers and Mills in this section are nearly entirely supplied with Boilers and

other Plate Work from this shop; while
many boilers to Germany, Austria, India

for well-drilling purposes it has sent
and Australia. It also makes Qil Stills,

Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or ‘Sheet Steel or Iron, as well as all pro-
ductions of Machine Shops, including Steam Engines and Castings in Iron and

Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and men
of long experience, it invites comparison of the quality of its work, with any

shop in Canada.

ARTHUR KAVANAGH,

Manager.

J. H. FRAIRBANK,
Proprietor.
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F Sy —THE BEST ARE: THE CHEAPEST— |: ] X : ;
SU GA Hs ASK FOR AND SEE THAT YOU GET SUN F|RE

Extra Gran ulated

AND OTHER GRADES OF REFINED.

Supply your custo:iers with only the best sugars obtainable.

Manufactured by the

‘Canada Sugar Refining Co., Limited, MONTREAL, Que

IT WILL PAY.

Founded A.D. 1710.

Head Office, Threadneedle St., London, Eng.
The oldest Insurance Co. in the World.
Canadian Branch:—15 Wellington St. E.
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & JCHNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districta

COTE BROS. & BURRITT

Elevator Builders,
Millwrights ana

Machinists

Walter R. Wonham & Sons,
MONTREAL.

Agents for Canada.

52 Conde Street, Montreal_ MERCHANTS, MANUFACTURERS, and

other business men should bear in

FOR SALE

A Well Finished CHERRY COUNTER about 20 feet long by
2 feet wide with swing door. Was made for the Equitable

Life Assurance Company of New York.
: ALSO:

A high CABINET DESK, made for the above lnsbituﬁon;

all in good order.
Address:

“JOURNAL OF COMMERCE,”
Montreal.

mind that the “Journal of Commerce”
will not accept advertisements
through any agents not specially in
its employ. Its Oirculation—extend-
ing to all parts of the Dominion ren-
ders it the best advertising medium
in Canada—equal to all others com-
bined. while its rates do nor includs
heavy commissions.

COMMERCIAL SUMMARY.

Newspapers will not be paid for this
advertisement if they insert it without
authority from the Department.

—Bank exchanges last week at all
leading cities in the United States total
$2,682,555,750, a loss of 18.4 per cent
compared with the same week last year
and of 19.2' compared with 1906.

—Notice has been given that applica-
tion will be made at the next meeting
¢f the Legislature of the Province of
Quebec for an act to Iincorporate a
company under the name of the Rich-
mond, Magog and Stanstead Railway Co.

—Hon. Geo. P. Graham, minister of
railways, made¢ the official statemens
lzust week that if nothing anforeseen
happens, the National Transcontinental
Railway will be completed from Winni-
peg to Mdnecton by the end of next year,
with the exception of the connecting

link of the Quebec bridge.
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—Canadian Pacific return of traffic earnings from Dec. 7
to 14, 1910, $1,899,000; 1909, $1,746,000; increase $153,000.—
Grand Trunk Railway traffic carnings from Dec. 8 to 14,
1910, $825043; 1909, $779,135; increase $46,808.

—John L. Walsh, the new New York commissioner of
weights and measures, sa‘d that he did not intend to have
eggs sold by weight, as contemplated by his predecessor, Cle-
ment J. Driscoll, now first deputy commissioner of police.

—The Japanese budget for 1911-12, as finally completed, was
announced as follows:—Receipts, ordinary, 492.186,000 yen;
extraordinary, 48,796 973; expenditures, ordinary, 407,113,274;
extraordinary, 133,821699. A yen is cquivalent to about fifty
cents,

—The total inland revenue of the Domin‘on for November
vas $1,651,022. as compared with $1,449,309 in November, 1909.
The revenue from excise duties was $1,625,267, of wh'eh $ 25,
906 was paid on tobacco, $810,339 on spirits, $128,226 on malt
and $42453 on cigars.

—The House of Commons adjourned Dec. 16, for the holi-
days after a short session, which was almost entirely deveted
to supply, most of the civil government estimates being jut
through. The attendance of members was slim throughout.
The House will reassemble on Jan. 11.

—The Goodyear Tire and Rubber Co., of Canada, Ltd., the
Canadian end of the Goodyear Tire and Rubber Co., of Ak-
ron, Ohio, has purchased the business and plant of the Dur-
ham Rubber Co., of Bowmanville, Ont., and are now manu-
facturing a complete line of rubber products in Canada.

—The London Econom'st’s index number of average c m-
modity prices as of Dec. 1. was 2,461, a new high level since
1907, when the index number was 2 601, and a rise of 8 points
for the month, following a rise of 35 points in October. A
rise in tin, coffee and naval stores and a fall in tiniber were
the only features.

—According to the figures, Manchester, Eng., had the worst
twelve months ending November 30, for 25 years, the loss for
73 ‘setories aggregatine §1,315,215. A few establishments
have made gains, which makes the average loss heavier for
the remainder. At present stocks are low everywhere, and
prospects are brighter.

—The crop report from the Board of Department of Agricul-
ture at Washington estimates from reports of correspondents
and agents of the bureau that the total production of cotton
in the United States for the season of 1910-11 will amount to
5,464,5687,000 pounds (not including linters), equivalent to 11,
426.000 bales of 500 pounds gross we'ght.

—Advices from London state that a new mineral has heen
discovered at Benahadux, near Almeria. Spain, by Senor (ala-
fatt, who has named it Calafalina. Tt produces after beoing
calcinated pure alum‘num and pure sulphate of soda. It is
believed the discovery will revolutionize the sulphate of sod:
market which has hitherto been monopolized by the Germans.

—The total shipment of iron ore from mines in Can:da in
1809 amounted to 268,043 tons valued at $653,316. The total
production of pig iron was 757.162 tons, valued at $9,581 8t4.
The total production of steel ingots and castings ‘was 754,719
tons, valued at $14359,800. Canada is now eighth in the
list of pig iron producing countries. The total production of
iron ore to the end of 1909 slightly exceeds five million tons.

—It is reported that the British Board of Trade is prepared
to assume to the cost.of a jud'cial trial, which shall settle

the question whether Scotland has any right to the trade term .

Scotch Tweed. It is claimed, and it would appear with some
propriety, that if France and Portugal have rights in dis-
tinctive names of wines, Scotland has a certain right to claim
that those only are “Scotch” tweeds which are made in Scot-
land.

—The growing importance of the Japanese Textile indus-
try is shown by an amalgamation announced of two Japanese
spinning concerns—that of the Kanegafuchi Cotton Spinning
Company, of Tokyo and the Kenshi Kaisha Company,
of Osaka. The capital of the joint concern—which will

be known as the “Kanegafuchi Boseki Kaisha”’—is to be fix-
ed at £1,100,560. It controls 360,000 cotton spindles, 50,000
silk spindles, and 45,000 looms.

—The United States Secretary of Agriculture claims thag
the cost of making and mounting a 12-inch gun would reclaim
by irrigation enough land to support permanently 196 people,
and that when all the guns on all the United States battle-
ships fire one round, the country has blown ofl in mere no‘se

and smoke dollars enough to reclaim by irrigation 4,000
acres. On some territory reclaimed. that area, as proved by
statistics, is capable of comfortably supporting 100 famlies.

—A case brought by the United States Government against

the well known Munyon Homoeopathic Co. under the Federad -

Food and Drug Act, for making false claims for “Munyon’s
Asthma Cure” “Munyon’s Special L'quid Blood C.re” and
“Munyon’s Blood Cure,” was tried in Philadelphia recently.
The Munyon concern plead guilty and was fined $6¢0. The
Government chemist testified that there was nothing in the
“Asthma Cure” and the two blood cures but sugar and a trace
of alcohol.

—Pekin advices report the almost unanimous passage of a
resolution by the Imperial Semate looking to the drastic ex-
termination of the use of opium.  The action followed the
vigorous agitation by Chinese anti-opium societies in recent
months. The inter-provincial transportation of opium will

be abolished in July, 1911. and the planting of the seed and
smoking will be prohibited in January, 1912. The fore'gn
board was enjoined in the resolution to seek the abrogatom
of the opium treaty with Great Britain and to prevemt fur-
ther importation from Inda.

—That there was an aggregate decrease of 384,836 tons for
the whole of Canada in the production of coal last yvear as
compared with the one previous. This is the first year im
fourteen in which a decrease has to be recorded in compaving
with the previous year’s output. and the coal miners’ strike
at Sydncy and Springh’ll, N.S., is blamed. The .total pro-
duction was 10,051,475 tons, valued at $24,781,236, as com-
pared with a production of 10,886.311 tons valued at $25,194,
573 in 1908. Even at that, however, the output was more
than twice that of ten years ago and four times that of
twenty years ago.

—The New York Commer:ial predicts that bifere 1912
Manitoba, Saskatchewan and Albenta will have ten millions of
people.  And it says:—“Canada’s wheat-growing belt is four
times greater than that of the United States, and only five
per cent of Canada’s Western agricultural area is under ecul-
tivation. Thcre are 171000,000 acres of wheat lands which

will make thcse Western Provinces richer, more ‘populous,
more dependable for food supplies than the Western States
can ever become. The centre of food supremacy will change
to Canada, and twenty-five years more will give this country
40,000,000 population west of Ontario.”

—J. Bevans Giles was on: Saturday elected president of the
Dominion Commercial Travellers’ Association over Chas. T
Gurd. A hot discussion took place on a proposition to
amend the by-laws to allow members to vote on association
legislation without attending the annual meeting. This was

debated with such heat that several times the Chairman) re-
tiring President 8. J. Mathewson, left the chair until order

could be
down. 1
with a t
the rever

—An
the previ
tisties cc
partment
is to be ¢
.in~rrase
decrease |
latter pro
the provi
bia now
chief sprt
spruce cu
increase ¢
katchewar

—Advie
Litd., with
head offic
companies
Standard
Montreal;
Co., King
Co., which
pose of m
other sma
Canada .
ish-Canadit
$25.000,000
company v

—-In the
United Sta
ed to $1,2
first 10 m«
first 10 mc
amounted 1
in the sam
value of ex
of imports
first 10 mu
months of
manufactur
facturers’ r
ment of g
to a favoumr

—Foreign
ment of A,
principal ce
month has :
ceptions be
rope, where
tarded and
to be rcali
erop of Ewm
timate of tl
and puts th
or only 10,0
1909. In v
Turopcan w
cedented ab

—The pre
Canada for

tary Agricul
ent of the.D

a falling off
Figher, howe




tile indus-

Japanese
. Spinning
Company,
hich will
to be fix-
es, 50,000

ims that
ld reclaime
)6 people,
es battle-
1ere noise
on 4,000
sroved by
am:lies.

it againat

¢ Federad -

Munyon’s
hire” and
recently.
0. The

\
ig in the

d a trace

age of a
rastic ex-
owed the
in recent
ium will
seed and
e fore'gn
brogat om
vent fur-

tons for
Year as
year inm
omparing
rg’ strike
otal- pro-
as com-
$25,104,
as more

that of

re 1912
illions of
It is four
only five
nder cul-
ds which
populous,
. States
1 change
3 country

at of the

Chas. T.
ition to
wociation
Thie was
rman, re
itil order

THE CANADIAN JOURNAL OF COMMERCE. : 909

could be restored. Ultimately the amendment was voted
down. Reports showed the year to have been a record one,
with a total membership of 7,007, an increase of 377, while
the revenue was $90,720, an increase of $4 904,

—An increasge in the cut of lumber in Canada last year over
the previous season of 396,776,000 board feet is shown by sta-
tistics compiled by the forestry branch of the Interior De-
partment. Of this increase 31,704,000 feet, or 47.2 per cent,
is to be credited to Ontario for her cut of spruce alone. An

.in~r~ase of 22 per cent in the British Columbia cut, with a
decrease of 7.7 per cent in the cut of Quebec, has caused the

latter province to drop from second to third place amongst

the provinces in point of lumber production. British Colum-
bia now occupies second place, Quebee, however, is still the
chief spruce-producing province, nearly one-third of the to'al
spruce cut being credited to her. The cut of spruce was an
increase over the previous year in every province except Sas-
katechewan and British Columbia.

—Advices from Toronto state the Canadian Explosives Co,
Litd., with a capital stock of $15,000 000, has been formed with
head offices in Montreal. There are but five large explosives
companies in Canada, the Hamilton Powder Co., Montreal;
Standard Explosive Co., Montreal; Western Explosives Co.,
Montreal; Acadia Powder Co., Halifax, and Ontario Powder
Co., Kingston. It is assumed that the Canadian Explosives
Co., which has just been incorporated. is formed for the pur-
pose of merging a number of the above concerns, and p:rhaps
other smaller companies which are to be found throughouv
Canada. Some time since a concern called, possibly, the Brit-
ish-Canadian Explosives, having a capital of som thing like
$25.000,000, was announced, and it was then stated that this
company was intended as a merger.

—-In the first ten months of 1910 the total imports to the
United States of both free and duiable merchandise amount-
ed to $1,206,226,777, as compared w.th $1,196,267,707 in the
first 10 months of 1909, an increase of $99,959.070. In the
first 10 months of 1910 total exports of domestic merchand se
amounted to to $1 398,624,710, as compared with $1,339,327,473
in the same period of 1909, an increase of $59.297,237. The
value of exports in the first 10 months of 1910 exceeded that
of imports by $102.397,933, a decrease of $40,661,833 from the
first 10 months of 1909, and of $379,449 983 from the first 10
months of 1908.  October exports showed an increase in
manufactures and a decline in foodstuffs. Tmports of manu-
facturers’ materials fell off. As was expected, the fall move-
ment of grain abroad is changing an adverse balance of trad?
to a favourable omne.

—Foreign crop condiiions, as reported to the U.S. Depart-
ment of Agriculture have been announced. In most of the
principal cereal-producing nations agriculture durirg the past
month has made seasonable progress, the most noteworthy ex-
ceptions being in some countries of western and centra! Eu-
rope, where the completion of Autumn seeding has been re-
tarded and expected increases in areas sown are not likely
to be rcalized. Farly official estimates of the 1910 wheat
crop of Europe will now need revision. The final official es-
timate of the important crop of Russia exceeds expectations
and puts the 1910 yield of the empire at 773,000,000 bushels,
or only 10,000,000 bushels less than the high record output oi
1909. In view of these figures it is obvious that the total
Furopcan wheat crop almost, if not quite, equals the unpre-
cedented abundance of the previous season.

—The preliminary estimate of the total wheat output of
Canada for the year 1910, as communicated to the Parliamen-

tary Agricultural Commission by Dr. Saunders, Superintend-
ent of the. Dominion Experimental Farms, is 122,785 000 bush.,

a falling off from actual figures of last year. Hon. Sydnev
Figher, however, expressed expectancy that the actual figures

when procured would make a better showing. The shrinkage
ocourred through the drought in the western Provinces, On-
tario and the east, showing en increase. The conbn:d yleld
of wheat, oats and barley is estimated at 445,420,000 bushels.
While the grain output has fallen off, that of hay and other
fodder has increased. Dr. Saunders’ 24th annual report
pointed out that Canadian agriculture had suffered during the
past year from “the quantity of poor material which immi-
gration has brought to our land. Many of those coming
from Europe espccially have almost everything to learn.”

—The Minister of Marine has been advised from Washing-
ton that the international fisheries regulations as drafted last
year by Prof. Prince and Mr. David Starr Jordon, the Inter-
national Commissioners, wcre finally approved by Presid:ut
Taft and the American State Department. The new regmna-
tions, which will govern fisheries in boundary waters, were ap-
proved a year ago by the Canadian Government. They will
now be brought into force by joint promulgation at Washing-
ton and Ottawa in the near future. As announced recently,
it has been agreed to make a few changes in the regulations
after they bhceome operative, with a view to mecti: g he ¢b o=
tions of the fishermen in Saginaw Bay, Michigan and of in-
dividual fishermen in Lake Erie. These awendments wll,
however, be of minor importance. and will not he inccns’'st-nt
with the underlying principle of conservation, on which the
new regulations are based. The announcement as to the con-
currence of the American authorities in the regulations was
made after a final conference with Prof. Prince and Dr. Jor-
dan with President Taft, and the officials of the State De-
partment.

—The U.S. Department of Agriculture has declared in a
just pullished bulletin, that “the length of time that eggs
can be kept in cold storage depends very largely upon thexr
condition when they enter it. As has been stated, eggs laid
early in the season during cool weather keep best. COCarefully
graded, packed and transported, such eggs are good food at
the end of nine months. It is likely that they will not soft
boil or poach with entire satisfaction at the expiration of
that period, but for all the other methods of cooking they ave
available. Tf the eges are of strietly first quality when they
enter sterage they will soft bo'l after six or s=cven months,
and compare satisfactorily with the ‘strictly fresh’ eggs of
the market. Indeed, when the lay falls off in the late sum-
mer and autumn, ahd farmers begin to ho'd eggs for high
prices good stored eggs from early lots are to be preferred to
the average market offeringz. This is also true of shipments
to market in very hot weather, when incutation is observed
in almost every egg. At such times the jobber who supplics
a fastidious trade may be driven to draw upon his storage -
stocks for satisfactory supplies.” ;

—The fight for the control of the railway bus'ness through
Vermont and New Hwmpshire to Providence, R.I.. is still on
between the Grand Trunk and the New Haven R.R. The
Central Veimont, which represents the G.T.R., has not start-
ed its actual building as yet. It is now announced that the
New Haven Recad will, if it oltains cors nt c¢f the Veriont
Legislature building a parallel I'me from South Vermont to
Brattleboro, a distance of ten miles. This will be done with-
out regard to any future attitude of the Grand Trunk, as it
is claimed that the new line is necessary and will have a bet-
ter alignment than the present Central Vermont link. The
New Haven also intends to parallc]l the Central Vermont from
Windsor to White River Junction, a distance of fourteen
miles, tuild'ng upon the New Hampshire side under the gen-
eral railroad law of that State. A proposition com'ng from
the Grand Trunk for the Icase of the Boston and Maine line,
between Brattleboro and Windsor, fifty miles will not, it is
said be, accepted. Tf the estimate that the work will entail
an expenditure upon the Canadian road of from five to twenty-
five millions is corrcet, the hesitation in actually combatting
the New Haven can be readily understood.
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The Standard Assurance Co.
OFEDINBURGH.

Established 1825

First British Insurance Company Estab-
lished in Canada, A.D, 1804. 7>

Pheenix Assurance
Co. Ltd., of London, Eng.

HEAD OFFICE FOR CANADA, - MONTREAL.
INVESTED PUNDS ..:.. .. s ve oo 5o _ et “os se oo so' oo $61,000,000 : Founded 1782. : « ¥
INVESTMENTS UNDER CANADIAN BRANCH .. .. .. .. 18,000,000 FIRE. / ! LIFE.
REVENUE .. .. ce e vo 7’400:000 Total resources over, .. .. .. $78,500,00°
(WORLDWIDE PoOLICIES.) Fire losses paid.. .. .. .. .. 350,000,000
Apply for full particulars, D. M. McGOUN, Manager. | Deposit with Federal Govern-
ment and Investment in
—_— Oanada for security of Can-
In Profits will be allotted to Zfiil'd .]TO].m.y}.“.ﬂ(.ifré. .‘.m?? 2,500,000

$2,000,000.00

Policyholders this year by the

Canada L.ife

1909 was the Most Successful Year in the Canada Life’s
history, and shows that it is a most satisfactory Company for
Men to insure in and for Agents to represent.

Address--Canada Life Assurance Co.

AGENTS wanted in both branches.

Apply to—
R. MacD. PATERSON,
J. B. PATERSON,
Managers.
100 St. Francois Xavier Street,
Montreal, Que.
LIFE BONUS YEAR 1910.

The NOrthern Assurance Co.

OF LONDON, ENGLAND.

‘¢ Strong as the 8trongest.”

Branch Office for Canada, 88 Notre Dame St, West, Montreal.
Income and Funds, 1909. &,

Acoumulated Funds .. .. .. .. .. .. .
Unecalled Capital .. .. .

Tobtal .. v vo sv oo oo 55 56 wa b6
G. E. MOBERLY, Supt. of Agencies.

ROBERT W. TYRE, Man. for Canada.
Applications for Agencies solicited in unrepresented districts.

All with profit policies taken out prior
to 31st December will participate in one
full year’s reversionary bonus.

Limited.

R. WILSON-S™MITH

Finanoclal Agent
Government, Municipal, and Railway
Securities bought and sold.  First class
Securities suitable for Trust Funds al-
ways on hand. Trust Estates managed.
GUARDIAN BUILDING

160 St. James St. - MONTREAL.

$37,180,00)
13,500,000

$50,680,01)
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MONTREAL, FRIDAY, DECEMBER 23, 1910.

A MERRY CHRISTMAS.

Holiday scasons come oftener to the business world
than used to be the case a few years ago. 'The Satnr-
day half-holiday has become an institution within th»
past thirty years, and amy excuse is good enough fcr
closing the Exchanges, and slackening the strain upoi
weary brains. The pace set by the last few yea:s 1s
excessive. The pull upon the thinking and calenlet-
ing part of a man has increased greatly.
ly the necessity for slackening up has also increas:d.
It is the pace which is killing us off.  The necessity
for making our pile and our position before we are 30
or 40, and fresher contestants push us aside, Never
was there greater need for the Aqua Vitae old Ponce
de Leon and many another sought for. to lengthen the
period of juvenility in a man.

Christmas is not exactly like any - other holiday,
however; there is a lot of hard work about it. in fact.
There are the home folks to he remembered with some
tokens of affection. There are dependents, and minis-
trants to receive symbols of our appreciation. There
are those who must be sent something, because they al-
ways send something to us.  There are some we are

Congequent-

compelled to rub elbows with, we feel bound to help,
and brighten a bit. And all these presems mean pur-
chases, and a rush upon certain trades, which makes
Christmas the busiest, hardest time in the whole year.

But it does good. "Let no one deny it. It does us
good to get such a shaking up once a year. Nothing
brightens and freshens up a man so much as- letting
himself go, and being generous for a hit. When some
poor beaten down chap who has had the rough side of
life always turned to h'm has been helped to a good
warm dinner, when a shivering fellow, who has had to
leave his warm clothes with his “uncle” to keep the fire
of life a burning has been given a warm overcoat, when
the restless postman has been made to grin with a
warm handshake. a cherrv w'sh and a silver half-dollar,
when a wretched outcast has bheen given a chance to
feel that there is kindness in the world which expects
roth'ng from her in return, when the office-boy has
been sent home jumping and running because of a good
Christmas Box, the: giver’s heart warms up, and be-
comes young again, and better too, as it was in the
young days. ;

And when remembrance comes of what we all were
taught in the long ago, of the new beginning which
came to the world when it began to date its letters
“Anno Domini,” when the farming men heard the
singing over the Little One, which came to give the
wrinkled old earth a new start, who does not feel a lit-
tle more tender, a little more gentle, a little better in
faot. No man does not feel more sober, more clean,
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Founded in 1806,

The Law Union & Rack Insurance Go.

OF LONDON Limited.

Assets Exoaed. ... $45,000,000 00
Over $6.000,000 Invested in Canada.
FIRE and ACCIDENT Risks Aeceepted.
Canadian Head Office ({2 St. James St., cor Place d’Armes, Montreal.

Agen s wanted in unrepresented towns in Canada.
Alex, B Matthew, ¥
W.D. Ajken.sub-m I J. E. E. DICKSON,
Acgident Department. Canadian Manager

more warmly, when a little new-born child is laid in his
arms. The world has been the better for the event
of the first Christmas. Everyone knows that. Most
of us, whether we know it or not, are the better for
every Chpistmas.

In the hope that its sweetness and rejuvenating
power may be widespread this year, we wish every one
of our readers—

A MERRY CHRISTMAS.

INTERNATIONAL TRADE (CONCLUDED).

There remains now to be dealt with the non-Euro-
pean foreign countries, where, so far as geographical
sitnation is concerned, the two competitors are on more
even terms. To reach nearly all these markets a
long sea voyage is necessary in the case of oth competi-
tors, and the goods of both will be about evenly in-
creased in price by the cost of carriage when they reach
the markets for which they are destined. The conse-
quence is that the table presents quite a contrast to
that just examined:—

Average Exports of Domestic Proluce to Non-lKuropean
Foreign Producing Countries.

From Germany. From England.

To: 1899-03. 1904-8. 1899-03. 1904-8.
ORI, o 55 o s s 2,590 3,618 9,238 14 528
Japan. .- 8. ol e 2.479 4,202 7,095 9,885
Dutch East Indies. .. .. 1,162 1,702 2,512 3617
Cuba and Porto Rico .. .. 544 047 1,351 1.928
Hayti and St. Dumingo .. 90 144 247 299
United States .. .. .. .. 20846 27,858 20,532 24.820
Mexdeo. .0 oo s w e ws 1,446 2253 1,916 2,242
Central America .. .. .. 262 382 770 1,039
Colombia and Panama. .. 235 462 657 1,106
Venezuela. .. .. .. .. .. 252 293 497 673
Beoddor .. oo i v i e 184 206 334 420
Peru .. .. .. .. .. .. .. 464 704 933 1,410
(8 11 U R 1,746 3,026 2,916 5,022
Bragll .. .. .. .. .. =~ ... 2195 8988 ' 6272 7.728
PRY o8 iy R e 569 1,137 1,493 2,149
Avrgentina .. .. .. .. .. 2.838 7,184 6,798 15,504
s ) e A R PP D A 795 | 1674 5996 8,932
Maroebo; 1. inosas i sie, 69 72 702 768
Portuguese East Africa .. 188 208 1295 2,338
German W.&S.W. Africa . 521 1201 111 186
Portuguese West Africa . 111 151 542 599
French West Africa .. .. 136 136 657 802
Congo Free State .. .. .. 40 53 119 119
ASeerin oL R s 29 62 466 685
R o e L 22 67 293 a79
Hanse Towns. .. .. .. .. 2,030 766
Other Countries. .. .. .. 1212 2,425 2,536 3,901

In the previous table it is found that in all coun-
tries but two, Germany had made the better progress.
In this table in twenty countries out of twenty-five
the U.K. has made much better progress than Ger-
many. To China and Japan, for instance, the U.K.’s
exports have grown by $40,080,000, *while Germany’s
have grown by $13,755,000 only. To the South Am-
erican Republics—Venezuela, FEcuador, Peru, Chili,
Brazil, Uruguay and Argentina—-FEnglish increase has
been  $73,001,000 against $41,290,000 for Germany.
Egypt, again, shows increases of $15,000,000 for us
and $4,495,000 only for Germany.

There is, however, one striking exception to the gen-
eral rule in this table, and it is one that merits some
consideration. = The United States show an advance
of $35,000,000 for Germany and $24,400,000 for Eng-
land, but in appreciating the significance of this it is
necessary to bear certain essential facts in mind. Thus
the figures in the table above show practically Ger-
many’s total export trade to America, whereas Great
Britain has in addition a large and valuable re-export
trade with 'America. In 1899-03 England’s re-exports
to the United States averaged $92,000,000, and in
1904-8 they were $116,200,000, an incrcase of $24,000,-
000; while Germany’s re-export trade with America is
by comparison insignificant. It may be objected that
this re-export trade finds comparatively little work for
sreat Britain, but this is not correct. The goods re-
exported to the States consist of cotton from Tgypt,
wool from Argentina and Australia, rubber from Bra-
zil, tin from the Straits Settlements, and so on. The
countries that send England these goods have to take
payment for them in British manufactures or British
services, for a large proportion of England’s re-exports
are sent to her by countries which take from her ex-
tremely little foreign produce in return. For the five
years 1904-8 the re-exported goods which originally
reached England from Australasia, India. the Straits,
(Ceylon, the Clape and Nigeria average $170,910,000 a
vear; while these countries took in return foreign and
colonial produce to the value of $28,000,000 only, leav-
ing a halance of $142,498,000 that had to be paid for
by British manufacturers or British services. In the
same period Britain re-exported an average of $52,-
508,000 worth of TFgyptian, (‘hinese, Brazilian and
Argentine produce; and these countries took from her
in exchange only $5,500,000 worth of foreign and co-
lonial produce, leaving a balance of $46,000,000 to be
settled by British goods or British labour. 'The result
will be seen by a glance at'the Egyptian, Chinese, Bra-
zilian and Argentine figures in the above table, and
Britain’s trade with these excellent customers could
not possibly be so flourishing d'd she not take from
them large quantities of goods which she cannot use
herself, but can readily sell at a profit to countries like
the United States. A substantial proportion of Bri-
tain’s re-export trade, therefore, not merely gives em-
ployment in her shipping, her docks, and her ware-
houses, but is also the direct cause of shipments of
British-made goods, and may consequently be said to
be doubly advantageous to us. The table as a whole
shows a net increase of $109,000,000 for Germany,
and of $178,900,000 for England—a w;mco of $695.-
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000,000 in her favour. . The British possessions, and
the table covering them are as follow:—

Aveiage Exports of Domestic Produce to British Possessions
(excluding Hong Kong).

From Germany.  I'rom England.

To : 1899-03.  1904-8.  189)-03. 1904 8.
Fasio Indies .. .. .. .. .. 3 636 5,189 37,209 51,335
North Ameviea .. .. .. .. 1,424 1,173 9,169 13.578
Woest Indies. .. .. .. .. 06 108 2,505 2,937
Aunstralasia .. .. .. .. .. 2,245 2,000 24846 27 $41
Scuth Afriea. .. .. .. .. 1.356 1,519 18,202 14,953
East Afrlea ... o0 0 5w 86 100 185 474
West Africa. .. .. .. ] 366 478 2441 3.333
Other Possessions .. .. . .. 4212 4,062

9.259 11476 98,859 118,513

In this table the most striking feature is the increase
of $75.000,000 in U.K. trade with the Kast Indies.

as against Germany’s increase ol $7.500,000 only. Ia
every other possession the U.K. <hows a crushing

superiority with the single exception of Nouth Afriea,
where the long-standing depression of trade has stood
in the way (as the largest supplier of goods to that
market) most severely. In the same wayv the revival
now in progress will benefit the motherland more 1ib-
eraliv than any other gcountry, and a glance at the
monthly trade returns for last Janunary will <how that
Iinglard’s exports to South Africa in 1909 were con-
giderably larger than in 1908. The entire table gives
an inmcrecase of £11.000.000 in German trade and $98.-
000,000 in British—another balance of about £33.000.-
000 in her favour. The two tables covering all extra-
Furopean countries thus show that the TU.K. have
maude $15.500,000 better progress than Germany: while
the luropean table shows that Germany has made
$132,000.000 better progress ihan Great Dritain. giv-
ing the latter country an advantage of %$23.000.000 in
trade with the entire world.

To summarise the results arrived at ahove:—
Average lixports of Domestic Produce to all Countries.

From Giermany .

Tt 1899-03. 1904-8. Increase.
European Countries ; 173,284 224.280 50,996
Non luropean Ioreign Coun- '

t:'e s @y 3 ¥ wm s G 43.055 64.921 21 869
British Possessions .. .. .. 9,259 11,476 2,217

225,508 300,677 7.079

From England.

To: 1899-03. 1904-8. Increase.
Furopcan Countries .. .. 107,850 132 268 24,418
Non-lluropean Foreign Coun-

BOH. oo an e bn b s we 75,27
British Possessions. .. .. .. 08,859

78, 111,068 35,790
118513 19,654

281,987

361,849 79 862

The summary brings out boldly the fact that it is in
Europe only that we have cause for serious fear of Ger-
man competition. In 1899-03 Germany sold to Euro-
pean countries $327,000,000 per annum more than
QGreat Britain did. and in 1904-8 she sold to them
$460,000,000 per annum more than England.

In spite of this, however, the summary also proves
that England’s foreign trade is vastly more importani
to her than her colonial trade. In these ten years the
increase in business with foreigners has been. $300,-
208,000 per annum for the latter half of the period,
while the increase of her business with cplonials has
heen only $90,000,000. In ofher words, Great Bri-
tain’s trade with foreign countries has progressed three-
times as fast as her trade with the Colonies.

THE UNION BANK OF CANADA.

Perhaps the Union Bank of Canada presents as good
a type of the outcome of the Canadian bank'ng system
as opposed to the United States small local banks plan,
as can be furnished. Its large number of branches,
204 in all, established in all the embryonic trade cen-
tres of the West, as well as the ast, is an exact illus-
trat'on of what is deprecatcd by some U.S. bankers
as “the evil feature of centralization, which sucks in
from the distance, to make strong the centre.”™  The
result as it works out is a justification of the science—
mechanical science—which says, “there can le no
strength at the circumference unless the centre is
strong.”

According to its annual showing upon another page,
the Union is in an emphatically strong position. For
the convenience of our readers, we snummarize its main

features as follows :—

1908. 190y. 1910.
(‘apital. . Co .. $3.200410  $3.202,670  $4.000,000
Rest .. .. § &¥ o @ ws 1,800,000 1,900 000  2,400.000
Net Profits 401,013 407,541 451,620
Carried forward. . 55.262 28,676 80,486
Cirenlation 027003 2,883,772 3,203,847

34,046 34.222.820 37,409.681

Deposits 7
735,334 26,167 159 30,415,915

3;
. 25,
Current Discounts 20,

This tells the tale of improvement all along the Iine.
A projected issue of new stock had jnst heen announc-
ed, when the depression of 1907 =et in, and subserip-
tions ceased. because it was no t'me for locking up
cash in bank securit'es, then.
foundations of trade success re-established, and the

Thiz yvear has seen tha

new Capital subscribed and paid for. The premiums
upon it were added, alorg with $140,190 from profits,
to the Rest, which now stands at a value of 60 per cent
of the Cap'tal. Such are the business calls npon the
Bank. at its numerous offices, that the meeting voted
to double the capital, which, therefore, at the discre-
tion of the Directors will he increaszed to $8,000,000.

The Dividend rate is now 8 per cent, and it will be
noticed that enough money has been carried on to the
current year’s accounts to pay up the shareholders to
June 1, 1911. The Profits were at the rate of 14 per
cent upon the average Capital, against about 13 per
cent last year. Possibly the large increase in the am-
ount of Deposits niot bearing interest from.$10,875,255
to $14.,762,232; represents something of the year’s pro-
sperity in the wheat-raising districts, where this Bank
is a great power. The fact’ that its officers are now
widely placed over that undoubtedly promising coun-
try will be largely in its favour, when in future years
those who are now ministered to by it, become the
leadng men in the communities which are to be.
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There are bound to be some mistakes in locating bank
branches in a new country, and no doubt, active over-
sight and wise selection of self-reliant officials are
both exceptionally necessary to the Union Bank.

The election of representatives of the Nonth-West
to the Directorate has evidently worked well, and the
retirement of Mr. Mortimer B. Davis, through stress
of other business, gave an opportunity of increasing
such representation. It was also decided to provide
another seat upon the Board Dy increasing the num-
ber of directors from ten to eleven.  As at present
constituted, therefore, the Directorate is as follows:—
Hon. John Sharples, President; Mr. Wm. Price. M.P.,
V ce-President ; Messrs. E. J. Hale, Wm. Shaw, Geo. H.
Thomson, R. T. Riley, I'. E. Kennaston, John Galt,
E. L. Drewry, W. R. Allen, and 3. Bull.

THE WORLD’S WHEAT.

After all the crop butchering, and speculative fig-
uring, it now transpires that for the whole Northern
Hemisphere the production of wheat this year was
only a million bushels short of the fine crop of 1909.
As will be seen by the following table, compiled from
data supplied to us by the official Canadian Corres-
pondent of the International Agriculturai Insttute,
Rome, this fortunate state of affairs has been caused
mainly by the increased yields of Germany, Bulgaria,
Hungary, Roumania, India and Russia. The actual
totals on December 1st were reported as 3,115,864,000
bushels in 1910, and 3,116,921,000 bushels in 1909.

Actual
figures.
1909 . 1910.
Priogsi® .. . o5 is o5 w9 59 ss o3 83,217,000 $7.798,000
Bulgaria.. .. ..o .. .. o0 .. . 52,072,000 49,126 000
Denmark . .. .. .. .0 o0 v ooe . 3,771.000 4,024,000
Spain ... ... ae el el e .. L. 144105000 137,449 000
EYanes . oo wa s ow we 0% v en 359,178,000 263,922,000
Great Britain and Ireland .. .. .. 63,197,000  58,191.000
Hungary .. .. .. .. .. .. .. .. 125007,000 198482000
Ttaly .. .. .. oo oo oee e e .. .. 189,961,000 153,339 00O
Luxemburg .. ,. «¢ «0 0 oo .o .. 617,000 624,000
NOTWRY %vv cs, obi mn s sa os woi s 31£,000 314,000
Nethorlatds: =¥ v oo 5o ww o 'as 4,113,00v 4,324 000
Roumania .. . 58,872,000 110,828,000
Russia in Europe .. 5 s s ed 718,355,000 702,999 00D
EWOHEN <. w5 o 3t s s wh s we 6,910,000 6.658.000
Switzerland .. R 3.568.000 3,417 000
Canada .. .. .. .. .. .. .. .. .. 166,746,000 122,785.000

737.189,000 691,769 009
283.495.000  357,109.000

United States ..
British India ..

SJAPAR L 3 Dt e s et e e s 22,248.000 22,050 000
Russia in Asi e S 71,890.000 95,769.000
ANGORIR: oot oo e Tee B greemndy . e e 34,769.000 39,375 000
Panks =057 Lol Bl ST O 64307000 5,512,000

We have later received the following revised. ficures
from the same source. which form a different grouping
of component countries being employed, we are unable
to dovetail into our table. It will be noticed that the
total is by these additions increased somewhat, but our
statement is probably as nearly correct as we can ex-
pect for a few weeks to come.

The last cablegram repérts —German Fmpire, 141,-
886.000 bushels, compared with 138,000.000 last year.
Great Britain apd Ireland, 58,235,000 bushels, com-

pared with 58,191,000 reported last month and 68,-
197.000 last year. Russian Empire, 776,619,000 bush-
els, compared with 798,768,000 bushels last month and
790,245,000 last year. Japan, 23.703,000 bushels,
compared with 22,050,000 reported last month, and
22.248,000 last year.

We are perfectly safe in saying that the shortage
this year is below a million bushels compared with last
year, and that the increased acreage in pontions of the
Southern Hemisphere affords good reason for a hope
that the world’s bread supply for the coming New
Year is fully equal to that of former years.

THE MERCHANTS’ BANK.

Certainly the finest report of earnings ever made
by this successful Bank was presented to the Anmnmal
Meeting last Wednesday . Net profits for the year
after making all necessary deductions, came to $1,057,-
139, or over 17 per cent upon the capital of $6.000,-
000! Apparently there was nothing unusual to ac-
count for this record performance, which was achieved
in the regular course of a good year’s operations.
The action of the Directors in increasing the annmal
diivdend rate from 8 to 9 per cent last May, is easily
understood now. Although there is no exuberant
forecasting of the future, there was an air of quiet
confidence in the atmosphere of the ,mecting, and the
remarks of the officers, which augurs well for the pro-
spects of the current year.  The prosperity of the
North-West. this year, gives good hope for that import-
ant part of Canada, and the fact that it has opened
new branches at the great winter ports of Halifax and
St. John. N.B., shows that the Merchants® Bank
realizes what is not always clear to observers, that the
Bast has its progress to report, and a tale of prosperity
to tell which in its way is as impressive as that from
the West. :

From the Profits, and the amount carried over from
the previous year, altogether $1,159.297. an addition
of $400,000 has been made to the Reserve, which now
stands in the proportion of over %0 per cent of the
Capital, or $4,900,000.  The writing off of another
$100,000 from the Bank Premises Account, now $1,-
126,743, is actually an addition to reserves also. We
believe we are right in claiming that some at least of
the offices of this bank are amongst its best assets, and
revenue producers. There was a contribution of $50,-
000 fo the Officers’ Pension Fund.  This action was
popular with the meeting, which was more pronounced
than usual in its praise of the official staff. A re-
mainder of about $100,000 was carried forward into
next year’s accounts.

The circulation did not show that any advantage was
taken of the extra circulation plan of the Government
amendment, standing at the end of last month at $5,-
183,580. Special attention should be directed to the
large amount of the Deposits, $54.779,044, which show
a large increase during the year, and a very great con-
fidence in this institution. The sums of money await~
ing ‘investment in Canadian banks would make an in-
teresting total if they could be ascertained, and it is
none the less interesting to note how the big banks
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manage l}t;o"'u.tilize the amounts committed to them at
an allround profit.. Current Loans and Discounts are
set down as aggregating $41,196,937. The total busi-
ness of the year footed up to $71,600,058.

For the convenience of our readers we have compil-
ed a comparative statement of the main items in the

financial statesment, as follows:—
1909. 1910.

Capital $6,000,000  $6,000,000

Reserve. . . 4,500.000 4 900,000
Net Profits .. b e mms e B aE el s 831.159 1,057,139
Dividend Rate .. .. .. .. .. .. .. .. 8 pe. 8 .& 9pec
Circulation. . 5,541,700  5,183.580
Deposits. . 49,471 594 54,779,044

Current Discounts ..
Total Business .

36,190,938 41,196,937
66,800,151 71,600,058

There was no issue of new stock during the vear.

The elections resulted in the re-appointment of the
former Dr'rectorate, as follows: Sir H. Montagu Allan,
President; Mr. Jonathan Tlodgson, Vice-President;
Mr. Thos. Long, Mr. C. F. Smith, Mr. Hugh A. Al-
Tan, Mr. C. M. Hays, Mr. Alex. Barnet. Mr. F. Orr
Lewis, Mr. K. W. Blackwell.

PUTTING THE BRAKES ON TRADE.

No student of commercial affairs at the present mo-
ment can doubt that, like a black cloud. the Govern-
ment actions under the Anti-Trust law, before the
Supreme Court of the United States, overshadow and
darken the course of progress. If the cases against
the Standard Oil and the American Tobacco Co. are
decided adversely to these combinations, no doubt the
utmost confusion will ensue.  The recent appoint-
ments to the Bench of that Court, have heen scrutin-
ised eagerly. in the hope of being able to forecast the
judgments which will probably be rendered during the
next two months. The attempt to ohtain reassurance
in this manner is, however, about as futile as to endea-
vour to derive sunheams from cucumbers.

The U.S. Government is pursuing its same method
of opposition to the big corporations as its predecessor.
The Sugar Trust is under indictment, and it is now an-
nounced that the =0 denominated Eleetrical Trust is
to be procecded against at once. This will be a tre-
mendous business, since there are e'ghteen or twenty
divisions under this general head, motors, transform-
ers, copper wire, ete., each under its own management,

_and the combined interests represent an  enormous
cap tal.
What the outcome will be, no one can tell. TFinan-

ciers and commercial authorities are generally opposed
to the Anti-Trust legislation, while there is no doubt
the general public has been worked up to believe the
Trusts the foundation of all evil. Trade and stocks
are all influenced adversely by the pending actions,
and it is becoming more evident daily that repressive
legislation might be better employed than in multiply-
ing erimes, of which commerce may be accused.

—British emigrants to Canada for 1910 up to November 30,
totalled 118,542. During the same period British: emigration
to the United States totalled /76.930.

THE BANK OF OTTAWA.

No more certain index of the condition of a coun-

try’s business can be furnished than is afforded by a

comparison of banking returns. The reflection of a
return to presperity ,exceeding that which existed be-
fore the little depression of 1907, appears in the An-
nual Statement of the Bank of Ottawa, ‘as in all the
banks whose proceedings have come under review, so
far. Inthe United States we notice a tendency to fear
the coming year.
possibility of something political in these dismal fore-
castings, but it is wise to note all the weather signs,
and to remember that the prosperity of the past year
contains no prophecy of the one to come.

The Net Profits of this Bank for the year ending
November 304 came to $532,353. This inicludes pre-

This is not the place to discuss the

miums on the new Stock, which is now fully paid up,

and which according to the custom of this Bank has
been added, together with $400,000 from the profit ac-
count to the Rest. This, as will be noticed, from the
following table now exceeds the amount of the paid-up

Capital :— ~
1907. 1908. 1909. 1910.

Net Profits $ 443288 $ 429879 § 421065 $ 532,353
Circulation 2,842,485 2,835,320 3.160,900 3,472,460
Deposits. 22,088,760 24 085,416 28,776,193 32.418,445
Capital 3,000,000 3,000,000 3,297,550 3,500,000
Rest . . . . . 3000000 3,000,000 3297550 3,900,000
Div. per cent. . 10 10 10 10 and 11
Carried forward. 327,832 405,991 455919 117,938

The further increase in Deposits is a feature not al-
ways sufficiently noticed in such reports, though it
ought to be remembered that it is not a normal condi-
tion to advance, but is an index of a sort to the growth
of capital in the country. There is no lethargy-in the
investment market just now, it should be noted, to
make these increases bear a sinister aspect, though
doubtless hank managers have to keep well wide awake
to secure good, safe. well distributed securities for
adoption.

Last year the Bank of Ottawa entered the Foreign
("all Loan field, and invested $900,000 abroad. We
notice in the Report now before us, that these invest-
ments -abroad amount at present to $452.035. Prob-
ably it has not been found difficult to place all funds
for investment in good home securities, and we have
been told by one of the largest banks that there is very
small profit in these call loans. It is probable that at
present there is need at home for all our funds, but no
student of ecomomics will regret it, when his country
sends out its tentacles to other lands, and denives
nourishment from abroad. 3

New Branches established during the year include
two in Saskatchewan, one in Montreal North, two in
Toronto, and one in the Northern gold mining camp of
Porcupine, Ont.  As usual, the additions of perman=
ent bank quarters to the property of the.Bank have
heen made where promising sites could be secured.

During the year Mr. George Hay, the well-known
Ottawa merchant, passed away. and his place on the
Directorate was taken by Mr. H. McLachlin.

The  elections resulted in the re-election of the ,oldl
Board, with Mr. David Maclaren as President, tand
Hon. Geo., Bryson, Vice-President.. ol -
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THE FARMERS' BANK SUSPENSION.

. The year has brought complete justification of the
w.arnmgs uttered in our review of the last annual re-
port of The Farmers’ Bank of Canada, in January last.
As was' then intimated, it is no easy matter to establish
a new bank in present existing circumstances in this
country.  Our branch bank system is elastic enough
to ‘cover all ‘the territory, needing banking accommoda-
tion.  Finances, concentrated into large estabiish-
ments, can easily reach any considerable demand ; and,
if necessary, on competitive terms. The general feel-
ing in (lanada is against small banks, which may, it is
realized, at critical moments by some slicht movement,
precipitate an avalanche of trouble. Especially is it
difficult to carry on a new Iarmers’ Bank. Class-
banks are a mistake, at any rate. The farmers’ busi-
niess, as the Eastern Townships Bank has realized, is
not a thing distinct from the general business of the
country. It is more than ever true of all parts of the
body politic, that, “if one member suffer, all the mem-
bers suffer with it.” No one learns this more slowly
than the farmers, as was clearly shown in the monster
deputational interview with the Prime Minister at Ot-
tawa last Friday.

No one, not very immediately affected, will lose
much sleep over the suspension of the Farmers’ Bank
at Toronto last Friday. Over a fifth of the Capital
was owned by a gentleman in Kentucky, whose loss
may not ensure for him a great deal of sympathy in view
of certain insurance and other matters referred to in
previous issues of the “Journal of Commerce.” We
append a list of the holders of all shareholders who at
the beginning of the year were reportel to hold $2,500,
and over of the remainder. Few held many shares, so
that the loss will be well distributed, if the affa’'rs of
the bank are to be wound up as appears likely. The
November statement to the Government shows the
condition of the Bank to have been then as follows:—

LIABILITIES.
Capital (Paid-up).. $ 567,572
‘Qirculation. . s o 429 470
Due Provincial Gov emunent e el aE Tee aie e 26,672
Deposits (demand) .. .. .. .. .. .. .. .. .. .. 213,766
Deposts (after notice) st rare e s DR s 1.100,25C
‘Other Liabilities .. .. .. .. .. .. .. .. .« .. .. 226,883
ASSETS.
Specie .. s Tl A S $ 7,153
Dominion \otvs o R i 15,173
Deposit with Government fm Bank cire ulatmn ¥ 20,250
Notes and chequss of other Panks .. .. .. .. .. 72,111
Duie - fromi-0ther Bamks i v 0w i s b ol e yle 8153
Due from Ageneies: . oh s Ceb T e de s 4,245
Due from Agencies ete., outside England or Canada 11.649
Railway and other Bonds, Stocks, ete... .. .. .. 650,976
‘Call and Short Loans in Canada.. .. .. .. .. .. 391,131
Current Toans in Canada .. e iahe 1,143 903
Overdire gl s oo & oo T e e i 67,820
[37Y 1 2T I PR S T 157,021
L0 R e S R R e S i Sl e 64.098

It was evident all summer that the little bank was
having a hard time of it, and the vexatious litigation
at’ Lindsay, Ont., which was rather harchly, and in

truth somewhat ignorantly used against it, by some of

the local newspapers, made it harder to hold things up.

While there was no run in the usual sense of the word,
there appears to have been a withdrawal of deposits
just when they were needed by the bank. A good deal
of money had been tied up in various ways, and no
doubt Mr. Travers, the General Manager, who really de-

served better luck, was well advised in closing the
doors before the ready few stripped off everythmg.
Into the debatable matters of the wisdom of making
the post-office carry respomsibility, or of drafts at re-
porting times, we do not desire to enter. Similiar re-
ports are always met with under like circumstances,
and are generally groundless.  There were evident
and intrinsic reasons for the suspension, which may of
course, be only temporary.

The Branches of the Bank, though nunierous, weve
not considered profitable by practical men, and were
all located in Ontario, at:—Allenford, Arkona, Athens,
Belleville, Bethany, Brucefield, Burgessville, Camden
Rast, Cheltenham, Dashwood, Dunsford, Embro,¥in-
gal, Haileybury, Janetville, Kerwood, Kinmount, Lake-
side, Lindsay, Milton, Millbank, Nestleton Station,
Norval, Philipsville, Pontypool, Sharbot Lake, Shipka,
Stouffville, Williamstown, Zephyr.

The principal shareholders w

A. W. Augustine, Birnam, Ont., 35 shares, amount paid,
$3,500; Robt. Levi Brown, Georgetown, Ont., 30, $3,000; J.
H. Burland, Montreal;, 145, $14,600; J. A. Chapman, Sand-
wich, Ont., 25, $2,500; Thos. S. Cornish. Kingston-on-the-
Thames, Eng., 40, $3,000; Edw. B. Coulson, Lowville, Ont.,
30, $3,0600; John Coulson, Kilbride, Ont.. 25, $2500; A. .J.
Downs, Drumquin, Ont., 25, $2,500; Ed. Wm. Downs, Drum-
quin Ont., 25, $2,500; Allan Eaton, Mount Nemo, Ont., 118,
$11,800; Edward Ford, Omagh, Ont., 25, $2,500; John F. Ford,
Omagh, Ont., 50, $5000; Abraham Groves, M.D., Fergus,
Ont., 56, $5.600; Burdge Gunby, Kilbride, Ont., 229, $22.900;
John Gunby, K lbride, Ont., 66, $6600; William Gunby, Kil-
bride, Ont., 30, $3,000; Geo. H. IHarhottle, Mount Nemo,
Ont.. 30, $3.000; Ernest H. Honeywill, Erin, Ont., 25, $2.500;
John Kerr, Miiton, Ont., 50, $5000; James Munro, Embro,
Ont., 101, $10,100; Marshall McKerlie. Port Nelson, Ont.. 40,
$4,000; F. D. McLennan, in trust, Cornwall, Ont., 50, $5,000;
Wm. B. Nesbitt Toronto, Ont., 100, $10.000; Madeline N,
Newman, Detroit, Mich., 100, $10,000; Robt. Nohle, Norval,
Ont., 30, $3,000: H. H. Powell. Lowville, Ont., 30, $3,000; W.
N. Ffeott, Milton, Ont., 50, $5,000; Grant W. Sinclair, Zim-
merman, Ont.. 25, $2500; Wm. G. Sinclair, Zimmer-
man, Ont., 100, $10,000; F. W. Stair, Toronto. 50, $5,000;
Jchn Tevis. Louisyille, Ky., 1,120, $112.000; Wm. R. Travers,
Toronto, 82, $8,200; U.S. Fidelity and Guaranty Co., Toronto,
25, $2.500; Melville D. Chapman, New York, 30, $3000.

RATLROAD EARNINGS.

In the following table are given the gross earnings of all
United States railroads reporting for the first week in Decem-
ber, and the increases as compared with the earnings of the
same roads for the corresponding period a year ago; also for
practically the same roads in the two preceding monthg, to-
gether with the percentages of increases over last year:—

Per

1910. Cent.

Dec., 1 week .. $7.379046  Gain $420,000 6.0
Nov., 1 week 7 446548 Gain 74978 ‘1.0
Cot., 1 week. 7592553  Gain 141943 1.9

* —E. W. Farwell has béen appointed manager of the Sher
brooke branch of the Eastern Townships Bank, -
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Meetings, Reports, &c.

The Merchants’ Bank of Canada.

The fort§seventh annual meeting of the Merchants’ Bank
of Canada was held on Wednesday at noon, at the Head Offi-
ces of the Bank, the President, Sir Hugh Montagu Allan tak-
ing the chair, Mr. J. M. Kilbourn was appointed Secretary.

There were also present: Messrs. Jonathan  THodgson,
Thomas Long. C. F. Smith, A. Barnet, K. W. Blackwell,
Edward Fiske, John Patterson, C. W. Lindsay, A. Mec
Diarmid, A .Piddington, D. Kinghorn, M. S. Foley, T. E.
Merrett, D. ('. Macarow, H. B. lLoucks, and others.

After the Secretary had read the notice calling the meeting.
the minutes of the last previous annual meeting were taken
as read.

DIRECTORS’ REPORT.

The President then read the Directors’ report, as follows:—

The Directors have much pleasure in presenting to the
Sharcholders the forty-seventh Annual Report of the Bank,
showing the result of the year’s business up to the close of
books on November 30th, 1910. T trust you will find the ex-
hibit satisfactory.

In view of the improved earnings, the Board thought it well
in the last half of the year to increase the dividend to 9 per
cent. Yegarding the coming twelve months I can venture
no confident forecast. A fa'r result is hoped for, business be-
inig generally good at the present time. There is still much
railway construction in prospect, and more and more land is
coming under cultivation. The tide of immigration turned
this way is altogether likely to continme, and gonei‘a]]y, pro-
spects for the next twelve months’ business may be consider-
ed as bright.

All the Branches of the Bank. including Head Office, have
been inspected during the year. and we have opened since last
coming together the following offices, namely- In Brit'sh Co-
lumbia—Chilliwack and FElko. TIn Alberta—Namayo Avenue
(Edmonton), Brooks, Edson, Fox Coulee, Islay, New Norway,
and Strome. In Saskatchewan—Antler, Gull Take and Sas-
katoon: and a sub-office on Dundas Street. Toronto, and
Branshes at Halifax, N.8., and St. John, N.B.: the last two
signall'ng our first appearance in the Maritime Provinces. We
have now a chain of Branch Banks from the Atlantic to the
Pacific Ocean.

The Directors have much pleasure in testifyine to the good
work porformed by the staff during the past twelve months.

All of wh'ch is respectfully submitted.

H. MONTAGU ALLAN,
President.

Statement of the result of the business of the Bank for the
year ending 30th November, 1910:—

The Net profits of the year, after payment of
change:, rebate on discounts, interest on de-
posits, and making full provision for bad and
doubtful debts, have amounted to..

The balance brought forward from 30th No-
vember, 1909, was.. .. .. .. .. .. .. .. .. 102,157 .51

$1.057 139.64

Making a total of .. $1,159,297.15

This has been disposed of as follows:—

Dividend No. 90, at the rate of 8

per cent per annum $ 120,000.00
Dividend No. 91, at. the rate of 8

per cent per annum 3 120,000.00
Dividend No. 92 at the rate of 9 y

‘per, cent per annum. 135,000.00

« Dividend No..93, ‘at t«he rate of 9
per.cent per annum, A 135,000.00

'

$ 510,000,00

Transferred to Reserve Fund .. A SR H oINS 400,000 00
Written off Bank Premises Account .. .. .. 100,000.00
Contribution to Officers’ Pension Fund .. .. 50,000.00

Balance carried forward .. .. .. .. .. .. 9929715

$1,159,207 .15

STATEMENT OF LIABILITIES AND ASSETS at 30th Nov.,
1910.

LIABILITIES.
1. To the Public.

Notes in Circulation .. £ 5% 4t e
Deposits at Call . $21.457,952.03
Deposite subject to notice (accru-
ed interest to date included)..
Deposits by other Banks in Can-
ada .. .. .. .. .. .. .. .. 687,768.53

$5 183,580.00
32,633,323 .45

54,779,044 .01
Balances due to Agents in Great

Britain .. .. . : 386.968.09
Balances due to —\gents t‘he L’mted %tatoa *lnd ’
elsewhere .. .. .. .. .. .. .. .. .. .. .. 114,122.99
Dividend No. 93 .. .. .. .. .. .. .. .. .. .. 135,000.00
Dividends unclaimed.. .. .. .. .. .. .. .. .. 2046.50

$60,600.761 .59
2. To the Stockholders.

Capital paid-up
Reserve Fund ;
Balance of Profits carm&d iom\nrd

$6,000,000. 00

4,900,000.00

99 297.15
10.999,297.15

$71,600 058.74

ASSETS.

Gold and Silver Coin on hand ..
Dominion Notes on hand ..
Notes and Cheques of other Bunks
Balances due by other Banks in (,\annda..
Balances due by Banks and Agents in the
United States and elsewhere. .
Call and Short Loans on Bonds
and Stocks in Canada .. :
Call and Short Loans on Bonds
and Stocks elsewhere than in
Canada ..

$2.103,078.99
3,196,058.50
3,328,742.42
304,112.02

358,700.88

$4.745 472.80

8,135,770.67
—— 12.881,243.47
Government, Municipal, Railway

and other Bonds and Debentures. . 6,042,103.13

$28,214 039 .41
Current Loans and Discounts (less Rebate of

Interest reserved).

e 41,196.937.01°
TLoans to other Bankq secured ..

S 292,548 .61

Loans and Discounts overdue (loss fui]y pro-
vided for) .. 47.560.49

Deposit with Dominion Gmernmont for secur-
ity of Note Circulation .. : 247,000.00

Mortgages and other Securities the property
of the Bank.. o e . 106,308 . 45
Real Estate. . 33,511.77
‘Pank Premises and Fumwure + 1,426 743 .29
Other Assets. © 36,409.71
. $71,600 058.74

E. F. HEBDEN,
.General Manager.
. The: President expressed the hope.that .the ehareholders
would- be pleased with the years exhibit,. and likewiee the
opinion that the future 100de promising for a.continugtion
of reasonably good: business conditions, and. testified. o, the
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-.good work performed by the staff the previous twelve months.

The Report was then unanimously adopted.

The Gen:ral Manager (Mr. E. F. Hebden) followed with
‘remarks to the shareholders bearing upon the profits, reserve
fund, dividend and other matters of interest, concluding with
a testimony to the work and zeal of the staff generally.

It was moved by C. F. Smith and, seconded by Thos. Long,
that Messrs. A. Piddington and D. Kinghorn be appointed
scrutineers for the election of directors about to take place
and that they proceed to take votes immediately, that the
ballot shall close at 3 p.m., but if an interval of ten m'n
utes elapse without a vote being ‘tendered, the ballot shall
close immediately. (Carried.)

Moved by John Patterson and seconded by Dr. McDiarmid
that the scrutineers cast one ballot in favour of the follow'ng
persons as directors, viz.: Sir H. Montagu Allan Mr. -Jona-
than Hodgson, Mr. Thomas Long, Mr. C.  F. Smith, Mr.
Hugh A. Allan, Mr. C. M: Hays, Mr. Alex. Barnet, Mr. F.
Orr Lewis, Mr. K. W. Blackwell.

The ballot was accordingly signed by the Scrutineers, and
the old Board of Directors declared unanimously re-elected.

Mr. Patterson—I would like to move a very cordial vote
of thanks to the President. Vice-President, the Board of Di-
rectors, the General Manager and the staff generally for
their services during the past year, and to tell them how much
the shareholders appreciate their excellent services.

The motion having been declared carried, the President
thanked those present on behalf of the Dircetors and the staff.

At a subsequent meeting of the Board of Directors, Sir H.
Montacu Allan was re-elected President and Mr. Jonathan
Hodgson, Vice-President of the bank.

The Union Bank of Canada.

The Forty-Sixth Annual General Meeting of Shareholders of .

the Union Bank of Canada was held at the Banking House,
in Quebec, on Saturday, December 17th, 1910.

There were present:—Hon. John Sharples, Messrs. Wm.
Price, M.P., Wm. Shaw, Capt. Carter, Col. Turnbull, John
Shaw, A. E. Scott, E. J. Hale, J. G. Blle‘t, G. H. Balfour,
H. B. Shaw, N. Kirouae, T. C. Aylwin, H. Veasey, Arch.
Laurie, K. F. Gilmour, E. E. Code, and F. Billingsley.

The chair was taken by the President, the Hon John Sharp-
les, who appointed Mr. J. G. Billett to act as secretary to
the meeting, and requested Messrs. John Shaw and A. E.
Scott to act as scrutineers.

The Chairman read the report of the Direclors, which was
as follows:—

The Directors beg to submit a statement of the Assets and
Liabilities of the Bank at the close of the financial year end-
ing November 30th last, also the following statement of the
result of the business for the past year:—

PROFIT AND LOSS ACCOUNT.

_ November 30th, 1910.

Balance at credit of account, November 30th,

1909 .. .. . § 28,676.81
Net profits for hh° year after deductmo expen-

ses of management, interest due depositors,

reserving for interest and exchange, and mak-

ing provision for bad and doubtful debts, and

for rebate on bills under duscount ha.\e am-

ounted to.. : 451,620.82

(14 per cent on average Oa;plvta] pa,ld up) 4
Prermmm on New Stock.. SV Ol 359,810.00
$ 840,107.63

“Wihich ‘has been applied as follows:—

Dividend No. 92, quarterly, 13 per cent ., .. $ 56054.55
*“Dividend No. 98, quarterly, § A per cent’ LT 58,780,685
“Dividénd No. 94, quarterly, 13, percén.t g 56,784 00
i Pividenid ' No. * 95, ‘quanterly. ” 2 ‘pe'r ‘cent L L

“irrgnsforred “to Rest” Acconnt. " §7140,190.00°

80,000.00
! " new Stock has been credited to the Rest Account. The cus:

Transferred to Rest Account, Pre-
mium on New Stock

359,810.00

——————— 500,000.00
Contribution to Officers’ Pension Fund.. 10,000.00
Balance of Profits carried forward.. 80,486.43

$ 840,107.63
GENERAL STATEMENT.

LIABILITIES.

Notes of the Bank in ecirculation ..

Deposits not bearing interest .. $14,762,232.19

Deposits bearing interest. 22,647 ,449.65

Balances due to other Banks in Canada ..

Balances due to other Banks in Foreign Coun-
s L . N 71,947.04

Total Liabilities to the public ..

Capital paid-up. Vo e v

Rest Account . P ‘

Reserved for Robate of Interest on Bllls Dis-
counted .. .. -~

Dividend No. 95 ..

Dividends Unclaimed. TR 5

Balance of Profit and Loss Account carned
forward ..

$3,203,387.00

37,400,681 .84
73,639.29

. $40,758,055.17
4,000,000.00
2,400,000.00

134,534.27
80,000.00
2,151,168

80.,486.13

$47,455,827 .03

ASSETS.

(Gold and Silver Coin ..
Dominion Government Notes.

$ 599,217.04
4,649,820.00
— $5,249,037.:
Deposit with Dominion Government for se-
curity of Note. Circulation ..
Notes of and Cheques on other Banl\s
Balances due from other Bamks in Canada ...
Balances due from Agents in United States ..
Balances due from Agents in the United
Kingdom. . s s 1
Government, Municipal,
Debentures and Stocks. . :
Call and Short Loans on Stocl\s and Bonds £

151,821
2,080,814
237,427 .
428,919.25

RER o P (s 164,764.34
Railway and other
1.524,923.12
5.147.552.24
$14,985,269.15
30,415,915.99
41,874.78
257.644.31
62,375.31
1614973.13
71,774 .36

Other T.oans and Bills Discounted Current ...
Overdue Debts (estimated loss provided for)..
Real FEstate other than Bank Premises. &
Mortgages on Real Estate sold by the Bank ..
Bank Premises and Furniture. ..

Other Assets ..

$47.455,827.03

G. H. BALFOUR,
General Manager.

During the past year thirtyseven Branches or Agencies of
the Bank have been opered, ip the following' Provinces: sy

Nova Scotia.

Ontario. .

Manitoba -
Saskatchenvan . .

Alberta.. .. e
Brltlsh ﬂol'umba i e

o
SO D QU

One Suburban Agency in Saskatchewan, and one in Albem
—both of which proved unproductive—have béen closed.”' The
total number of Branches is now Two Hundred and Four.

During the year the Cavital of the Bank has ‘been “fully
paid up, and is now equal to the tofal amonnt nithorized,
w7——$4000660 The Premium rrising from ' the di:posal of
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tomary Inspections of the Head Office, and of all Branches
and Agencies of the Bank have been made.
JOHN SHARPLES,
President.
Quebec, December 17th, 1910.

Before moving the adoption of the, report, the President ad-
dressed the meeting, giving the Shareholders further particu-
lars as to the increase of capital, and the enlargement of the
Bank’s business generally. He was followed by the General
Manager, who furnished additional details as to the business
of the Bank, and its policy in various matters of interest to
the Shareholders.

It was then moved by the Hon. .John Sharples, and second-
ed by Mr. Wm. Price, M.P.,—That the report of the Direc-
torstors now read. be adopted, and printed for distribution
amongst the Shareholders.—Carried.

After the adoption of the report. C'ol. Turnbull made a
pleasing address, congratulating the Shareholders on the re-
port presented to the Meeting, and thanking the President
and Directors, the General Manager. and other officers of the
Bank for their efforts on its behalf.

Tt was then moved by Capt. Carter, seconded by Mr. Nap.
Kirouac:—That the number of the Directors of this Bank be
increased by one. viz., from ten to eleven—to be elected at
this Mecting. —Carried.

Moved by Col. Turnbull, seconded by Mr. T. C. Alywin:
That the Capital Stock of the Bank shall be increased by the
sum of Four Million Dollars, raising the Capital to Eight Mil-
lion Dollars, and the Directors are hereby authoiized and em’
powered to take the necessary steps to obtain from the Trea
sury Board a Certificate approving the present By-Law, as
provided in section 33 of the Bank Act.

Moved by Mr. A. E. Scott, seconded by Mr. Arch. Laurie:
That the total remuneration of the Directors be increased
from $12,000 to $13,000 per annnm.—Carried.

Moved by Mr. Geo. H. Thomson, seconded by Mr. Wm.
Shaw: “That the Meeting now proceed to the election of
Directors for the ensuing year, and that the ballot-box for the
receipt of votes be kept open until 1 o'clock, or until five
minutes have elapsed without a vote being offered. during
which time proceedings be suspended.”—Carried.

The Sciutineers appointed at the Meeting reported the fol-
lowing gentlemen duly elected as Direcetors for the ensuing
vear, viz.: Hon. John Sharples, Messrs. William Price, M.P.,
E. J. Hale, Wm. Shaw, Geo. H. Thomson, R. T. Riley, E.
T.. Drewry, F. E. Kenaston, John Galt, W. R. Allan and M.
Bull.

At a subsequent meeting of the new Board the Hon. John
Sharples was elected President., and Mr. Wm. Price, M.P.,
Vice-President .

THE BANK OF OTTAWA

The thirty-six Annual Meeting of the Shareholders of the
Bank of Ottawa was held on Wednesday, the 21st day of De-

cember 1910, the.President, Mr. David Maclaren, in the chair.

REPORT OF THE DIRECTORS.

The Directors have pleasure in submitting to the Share-
holders the Thirty-sixth Annual Report showing the result of
the business for the year ending 30th ultimo.

Balance at credit of Profit and
Loss Account on 30th Novem-
ber, 1909, was

Net profits for the year ended
30th November. 1910, after de-
ducting expenses of manage-
ment, and making necessary
provision for interest due to
depositors, unearned interest

$ 455,919.81

on current loans and for all

bad and doubtful debts, and

contingencies, .. .. .. .. .. 532,353.27

———  § 988,273.08
Appropriated as follows:—

Dividend No. 74, Two and a
half  per cent, paid st
March, 1910 .. .. .. .. .. § 83711.4

Dividend No. 75, Two and a
half  per cent, paig 1st
June, 1910 o el ww

Dividend No. 76, Two and
three-quaiters per cent, paid
1st Sept., 1910, .

Dividend No. 77, Two and
three-quarters per cent, pay-
able 1st Dee., 1910

Applied in . reduction of Bank

85.580.17

04.999.23

96,043.39

Premigés and Furniture 100 000.00
Transferred to Officers’ Pen-

sion Fund s S 10,000.00
Carried to Rest Account .. 400,000.00

————— $ 870,334.23

Balance cairied forward at credit
of Profit and Loss Account $ 117,938.85
The Rest Account on 30th No-
vember, 1909, was 5 Gae e $3.297 550.00
To which has been .added pre-
mium on new stock issued 202,450.00
Transferred from Profit and
Loss Account .. 400,000.00

— $ 602450.00
$3,900,000. 00

The Directors regret to have to record the death, during
the year, of Mr. George Hay, who had been a member of the

Board continuously from the earliest days of the Bank. He
served as Viee-President for eight years and as President for
six years. Mr. H. F. McLachlin was elected to succeed him
on the Board.

Reference was made in the Report submitted last year to
the possibility of an improvement in the general business of
‘the country. The Directors have satisfaction in reporting
that thelr anticipations in this respect have been to some
extent realized, and that the Bank has shared in the mprove-
ment in trade. A

Branchcs have been opened since the last Annual Meeting
at Birch Hills and Kinistino, Saskatchewan; on Fairmont
Avenue, Montreal; College: Street and Ossington Avenue, To-
ronto; and at Porcupine, Ontario. The sub-office at Bridge
Street. Hull, has been closed. ’

Premises for the occupation of the Bank have been szcured
during the year at the corner of Rideau and William Streets,
Ottawa, and at Lachute, Quebec. ;

The build'ng at Cochrane, alluded to in the last report,
has been completed, and a commencement has been made on
the building at Vancouver. 4

The balance of the last issue of five thousand shares has '~

been paid, and the fractional shares sold, the extra  premium

over the rate of allotment being included in the total profits '«

for the year.
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Alywin: All the Offices of the Bank have been inspected during the The shareholders passed the usual resolutions of tlans und

ed by the Jear. X the retiring directors were re-elected.

¢ . The Officers of the Bank continue to, perform their respec- :
Bight Mil 3 4 X P : g

3 i tive duties to the satisfaction of the Directors. At 4. spbsequent meeting of the divectors, M. David Mg
d and em , : DAVID MACLAREN, laren was re-elected President and the Hon. Geo. Bryson,
the Trea President. Vice-President, for the ensuing year.
y-Law, as

: I‘a“l:;:; GENERAL STATEMENT OF LIABILITIES AND ASSETS AS ON 30th NOVEMBER.

incres ) ]

L]

LIABILITIES.
r. Wm.
etion  of
x for the
ntil  five

1909. 1910.
Notes in APOMIBBION .. . oo i5 45 55 o5 56 ss se o6 we ww oo $3,162,900.00 '$3.472,460.00
Deposits bearning interest .. .. .. .. .. .. .. .. .. .. ... $24,600,195.83 $27,932,685 . 62 :
eposits not beaning interest .. .. .. .. .. .. .. .. .. .. 4,175 997 .55 4,485,759.70

during 28,776,103.38 - 32418445.32
Peposits made by, and balances due to, other Banks in Canada 6,138.20 1,096.19
1 the fol' Balances due to Agencies of the Bank, or to other Banks or g
' ensuing Agencies in the United Kingdom .. .. .. 7,417.19
ice, M.P., o

Balances due to Agencies of the Bank or to obller Banks or

Riley, E. Agencies elsewhere than in Canada and the United King-

———— s, SIS 1< Ve AT (Y TS
m. John $31,903211.97 $35,937,166.12

e, M.P,, Capital (PaIUD) . Nos o0 oo 55 s wie a6 o5 se wm s 56 ee 33 $3,297,550.00 $3,500,000. 00
Rest .. .. . S AT B G B e o e eimere e s a4l e 3,297,660.00 3,900,000. 60
Dividends unpa,ld 25 e a5 e e e e e 79.108.33 96,185.39
Reserved for interest and exchange L R 10,880.00 ) 14,068.63
Rebate on current discounts .. .. .. . ¢ i em me S W 71,970.00 89,580.00
Balance of Profit and Loss Account camed for\vard R 455,919.81 117,938.85
———  $7218978.14 ——  #MTT12.87

$39,212,189. 41" " $48,654,938.90

7,938.85 B $ 826,809.15 $ 854,461.34
! Dominion Notes .. .. . g . 2927,773.76 : 2,811,248.25

Deposits with Dominion G0\ ermnent for Secunty of \'ote (;u'- :
)7 ,550.00 culation .. .. Mo ieusg e oB wialias 150,000.00 175,000.00

Notes of, and Cheques on. atdler Bankﬁ e e . 941,521.73 1,324,511.46
Deposits made with, and Balances due, from othtr Ba.nl\p in

Canada .. .. .. . 2,084,962 .45 1,989,808.54
Balances due from Agencxes of tho Bank or f\ om other B(mks

2 450.00 ‘ or Agencies elsewhere than in Canada and the United
——— Kingdom .. .. . 878.169.60 735,986.33
0.000.00 ° Balances due fro-m Ag‘e'nmes of the Bnuk or fmm other Banks
i or Agencies in the United Kingdom .. .. .. .. .. .. .. 28,849.36 - 1214,661.20
during Dominion and Provincial Government Sevuntles . 1,482,491.92 1,405,416.89
- of the Canadian Municipal Securities and British or Foreign or (A) >
lonial Public Securities other than Canadian .. .. .. .. 1,660,8?7.20 1,428 512.04
- .9 Railway and other Bonds, Debentures and Stocks .. .. .. .. ?‘_53’0‘8‘9(_‘ 839,382.46
lent for Call and Short Loans on Stocks and Bonds in Canada .. .. .. 1,574,001.25 : 1,606,419,19

sed him Call and Short Loans on Stocks and Bonds elsewhere th'ln in
Canada et : 900.000. 00 452,035 .00

$14,308,645.37 - $13,927,382.70
Current Loans in Canada .. .. .. ,. sl s w3 ee e gl et 23,935,513.99 28,421,278.64
Current Loans elsewhere than in (‘annda ie 5 sty 4% o b 278.766.63
porting Overdue debts (estimated loss provided for) .. .. .. .. .. 54.334.77 84,661.27
» fome Real Estate, other than Bank premises .. .. .. .. .. .. .. 63,978.08 53,979.27
nprove- Mortgages on Real Estate sold by the Bank .. .. .. .. .. .. 24,717.20 ., 42,5616.32
Bank Premises .. .. N 825,000.00 : 845,454 .16

year to

ness of

deeting Other - Aesets not qpe(\iﬁed under the foregomg headq i F ek v 1,000.00
\irmont PP AT —_—
ue, To- $39,212,189.41 $43,654,938.99
Bridge i by RSO e et e

; GEO. BURN, General Manager.
sacured

Streets, ; x
—Owing to the omission of a column to suit the width of —The Alexander Cross Co., of Glasgow, are considering the

i-evport, the page, the article on Bounties, in last week’s issue of the establishment of a fertilizer plant at Sydmey, N.S.' They
W g D “Journal of Commerce,” included in the total paid to the Do-  would use the slag from the steel plant. The plant weuld
£33 minion Steel Corporation the bounty of $738,812.30, paid up-  entail the expenditure of about $40,000.. : W
es 'has " on Wire Rods. though the item itself only appears .in the .
oot 197 footnote. . The absence of an asterisk callng attention to , —E. L. Stewart Patterson, assistant general manager of
profits .« the foot-note; may mislead those unacwstamed to such tabu- - the Eastern Townships Bank. has returned from: a" holiday
: lar statements.—Ed,. e trip in Europe.
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BUSINESS DIFFICULTIES.

Trade is in a fairly sound condition, as is shown by the
comparative insignificance of the failures reported.  There
might be a few cases where the suspension of the Farmers’
Bank may cause slight embarrasment to country dealers in
the vicinity of Toronto, but nothing serious is expected to
follow. Our list below shows nothing of more than local in-
terest. Last week's Canadian failures were 31 against 23 the
previous week, and 27 the same weck last year. Of these,
only 5 involved $5,000, or over. In the United States there
were 283 failures, 287 the previous week, and 286 the corres-
ponding week last year. Of these, no less than 115 involved
$56,000 or over.

There are one or two fairly heavy accounts which the
Montreal banks decided to carry tentatively over the holiday
geason, which will probably turn out all right.

This week’s failures were:—

Ontario—L. S. Bandel, liquoirs, Toronto, has assigned to
Cosgrave Brewing Co. Milloy and Bouck. tailors, Toronto,
have assigned. Smith and Hughes, general store, Treadwell,
compromised. Jacob Sa'tz. general store, Acton, has assign-
ed. Leonard Bacher, sced buyer, Fisherville, has assigne:l.
W. R. 8. Metcalfe, picture framing. Ottawa, has assigned.
O. H. Sandberg, shoes, Ottawa, has assigned. A. A. Perry
and Co., stationery, W-"'snd, has assigned. In the case of
J. P. Cousins, general -tore, Amherstburg, meeting of credi-
tors has been called. In the matter of C. Bernfield. «ry
goods, Cobalt, assignmeni has been transferred to R. Tew;
meeting of creditors has bcen called for the 29th inst. F. A.
Laurie, lumber, Parry Sound, has ass’'gned to Sheriff Aim-
strong. (Central Construcuion Co., Ltd., Toronto, has assign-
ed to Osler Wade.

The Imperial Plaster Co. of Toronto, has assigned. and a
meeting of creditors will he held on Thursday. Dec. 29. This
company was incorporat-d 1p 1907 under an Ontario charter,
with a capital of $100000. The office is in Toronte, the
works being at Cayuga COnt. The liabilities are stated as
$70,000, and the nominal assets the same. The chief officers
are Jon A. Reeb president; John Kennedy, vice-president,
and F. M. Kerr, secretary-treasurer,

Quebec—F. X. Gagnon, electrical fixtures, and tinware;
ete., Montreal, has ass'gned to N. St. Amour. The difficul-
ties already reported of La Compagnie de Brasserie de Deau-
port, Ltd., brewery, Quebec are still under invest'gation. and
a meeting of creditors has been called. A meeting of the
creditors of Barakatt Bros., dry goods, Three Rivers, has
been called. Henri Cavchon, of (uelec, master pumber, has
consented to assign on demand of Falardeau and Co. His
assets amount to $34025 and liabilities $39,861. Misael Thi-
baudeau, grocer, Quebec, has abandoned his property on de-
mand of Joseph and Co. His assets are $12.062 and liabili-
ties $11.220. Napoleon Gignac. lvmlcr merchant, Quebee, on
demand of the Quebec Brick ('o., has consented to assign
with liabilities of $56,461, and assets of $38,088. (. (astel
letti, restaurani, Montreal, has assigned. Alfred Charter,
plumber, Montreal. has assigned. J. N. Delisle, tobacco,
Montreal, has filed consent to assign. Albert Fmond, gro-
cer, etc., Quebec. has assigned voluntarily. J. W. Fortier,
dry goods, St. Jacques le Majere, has assigned voluntarily.
J. G. Perron. grocer, ete., St. Rimi du Lac, has also ass‘gned
voluntarily. . Jos. Auberton, baker, Marieville, has assign=l
to H. St. Marie. A winding-up order has been granted
against the Ozo Co.. Ltd., city.

Manitoba:—G. W. Hodgson, bhaker, etc.. TLenore, has as-
signed. The Club Cigar Stores. Winnipeg, have assigned to
C. H. Newton.

Saskatchewan:—The Famous Mercantile Co., Ttd., dry
goods, Swift Current, has assigned to H. Jag, gger .

Alberta : —Chr' stensen and ‘Co., hotel keepers, D.dsbury,
have assigned to the Trusts and Guarantee Co. C. R. Tate,
jewelrv. Tethbridge hos assigned toJ. R. Anderson. J. M.
€. Wileon grocery. Strathmore, has assigned to the Finan-
cial Guarantv Co.

‘Nova Scotia:—Teander Amiro, general store. Pubnico, has
assigned to B. H. Armstrong.

INSURANCE NOTES.

—The late John J. Raleigh, Missouri manager of the John
Hancock Mutual Life, believed in his own medicine, and “ar-
ried $170,000 of life insurance in five companies.

—The Aetna Life Insurance Co. has just settled a very
peculiar claim, under one of its personal accident policies. A
resident of Newark was attending the automobile races on
Long Island last fall, and in helping a friend to alight from
her machine his eye came in contact with the point of an
extra long hatpin. Everything possible was done to save the
eye, but eventually, in order to save the other eye, the sight
of the one had to be destroyed. The company had recently
endorsed his accident policy, attaching its new schedule of
payments, which in this particular case increased the amount
awarded for the loss of an eye from $2,500 to $3.200, and a
check for the latter amount was paid to the insured last
week.—Ins. Press.

—The Bankers’ Magazine says: “Pensions for all employees
of national banks and protection for their families in case of
death is proposed to the Treasury Department by the large
mutual life insurance companies. Several representatives of
the companies, headed by W. C. Beers, of New York. had a’
lengthy conference Nov. 14 with the Comptroller of the Cur-
rency as to the legality of the plan. Their proposal is to
have the Treasury Department interpret the National Bank
law to permit the hanks to take out a special form of policy
for employees. Some time ago a ruling was made that a na-
tional bank had no right under the law to insire the life of
one of its officers. That ruling was made after it had been
found that a life insurance company had acquired a string of
banks and was drawing back all their earnings in the form
of premiums on policies on the lives of officers.” But why
should bank employees especially be insured by their employ-
ers, when those engaged in other avocations pay for their
own insurance?

THE BANK OF HAMILTON.

At the annual meeting of the Bank of Hamilton on the 10uh
proximo. the annual statement to be present will show net
profits of $422.090, almost 16 1-3 per cent upon the capital.
This allowed for the regular tem per cemt dividends, an addi-
tion to the Reserve Fund of half a million, and a carrying
forward of $192,810. The Reserve Fund stands now at $3,-
000,000, Deposits have grown to $32,310,000 and Discounts to
¥26,526.651. New stock to the value of $300,000 was issucd
last Spring at a premium. Like most of the other banks, the
Bank of Hamilton availed itself of the Government provision
for making use of emergency circulation for the crop moving
season.

The report is an exceptionally good one, and we shall refer
to it more fully when the time comes for reporting the annual
meeting in our columns.

FIRE RECORD.

A serious fire broke out in Windsor, N.S.,, Dee. 13, in a
Chinese laundry and rapidly spread to Livingstone Cafe
and Crowe’s picture framing store. Loss $10,000.  The
building was owned by H. P. Scott, and was insured with
the Canadian for $2,000. It was valued at about $3,000.
The stock of J. W. Livingstone was covered as follows:—On
tario, $500; Dominion $500; Nova Secotia $350. J. Ww.
Crowe’s ‘insmiance’is $500 in the '"Dominion which covers loss.

The Klsmith School, 3 miles from” Bagot, Man ., Was burned
Dec. 12.

The dwelling of Mrs. W Smyth, near Markdale, was bum-
ed Dec. 16.

The general store ' of the Balgonie Smpply Co.,
Sask ., was destroyed by ﬂre Dec 16
$18000 insurance.

The bakery of John Ounmng‘hn.m Elgin Ave., Weqhmonnt,
was grutted by fire Sundo.y Toss $15, 000 covered bv mlur
ance in the Royal. :
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Loss 25,000, vﬁth
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Fire Saturday did $4,000 damage to the St.
Three Rivers.
Fite Sunday damaged the wholesale paint and varnish es-

Louis Club,

tablishment of Mander Bros., corner Jacques Cartier Sq. and’

St. Paul Street.

The store of A. Pervin, 35 St.
by fire Sunday.

The branch of the Dominion Bank at Melville, Sask., was
destroyed by fire Dec. 13.

The tailor shop of L. Miller,
was gutted by fire Monday.

The residence of F. Dowell at 1Tolland Landing, Ont..
destroyed by fire Monday. Loss $500, no insurance.

The barn and stables of Chas. Brooklin, Ont., were
burned Monday, together with some live stock. Small insur-
ance in the Maple Leaf Fire.

The old Kelly Block at Blyth. Ont., was destroyed by fire
Sunday. The losers are Dr. Perdue, livery; Miss A. Carter.
dressmaker; R. H. Robinson, harness-maker; W. Bently,
tailor, and B. Carter, implement agent. Toss $15,000; par
tially covered by insurance.

The building occupied by Bowles Syndicate, Guelph, was
guttéd by fire Sunday. Loss on stock $12.000. building 32.009.

Riddel’s bicycle repair shop, Windsor, Ont.. was destroyed
by fire Tuesday. Toss $3500.

Fire Wednesday did $1,000 damage to Mousseau Hotel, On-
tario Street, Maisonneauve.

The barber shop and pool rooms of -A. Armstrong, and re-
sidence of M. McGowan at Hampton, N.B., were gutted by
fire Monday. Toss $2,000 with $1,800 insurance .

Chicago was the scene of a disastrous fire Thursday, when
the Nelson Morris Co.. packing plant was burned, and be-
tween 20 and 30 firemen killed. Loss $700,000.

D. Friedlander’s leather warehouse, Philadelphia, was gut-
ted by fire Wednesday. and 23 people were killed.

Antoine Street, was gutted
‘ 592 West Dorchester Street,
was

Groat,

TAPIOCA AND SAGO

It is fairly well known that there is not a great deal of
and that the public taste has
become educated to prefer the imitations to the genuine ar-
ticle. Probably the same is true also of sago.
we should think, as a sudden bolt from above to the trade to
have the Pure Food people at Washington come out bluntly

. real tapioca sold nowadays,

It will come,

against what has become a custom, in the following circular,
though their action is. of course, thoroughly legitimate.

It has come to the attention of the Board of Food and
Drug Inspection that there exists amol"ng the trade in various
parts of the United States a very general misunderstanding
with respect to sago and small pearl tapioca. Sago is pre-
pared from the starch obtained from the pith found in the
stem of several species of palm trees, natives of the East In-
dies. and tapioca is prepared by heating in a most state the
starch made from the root of the cassava or tapioca plan,

which is indigenous to certain South Amerecan countries.

Both products ordinarily reach the comsumer in granulated
form and are designated as peml sago” and “pearl tapioca,”
respectively. = While “pearl sago” and “pear] tapicea” are sep
arate and distinet articles of commerce, each resembies the

other closely in appearance, and fine .pearl tapioca frequently

~ has been labelled and sold as sago.

Under the. Food and Drugs Act of June 30, 19006, articles of
food are mis' randel if the labels or p-ckares contain s‘ate-
ments which are falsz or. misleading. or if particular articles
are imitations of or offered for sale under the disfinctive
names of other articles. Jn_the. opinion. of the Board, the
name “saeo » or “pearl sago ” without qualification, means
the product ¢ obtained from "the p:th of East Indian palm trees,
.and starch producbs of. different origin will be held to be mis-
branded under the act if labelled or offered for sale as ‘‘sago,”

S r] sngo,” pr 'lhe pregared starch product- denved from

the root, of the caﬂva plant is tnpxom, and should be sold

“and labelled as such.

.

There is also on the market an imitation sago made from
potato starch. Imitation food products are misbranded ua-
der the act unless they are labelled so as to indicate plaiflsly
that they are imitation products and unless the world “imi-
wation” is also plainly stated on the packages in which imi‘a-
ton products are offered for sale. Potato or other starch
prepared to resemble pearl sago, therefore, should be labelled,
for example, “Imitation sago. Made from potato starch” the
words “Imitation” and “Made from potato sta.nch being de-
“lared as pl\mly and conspicuously as the word “sago.” “The
word “Imitationf must appear on the label, but an equivalent
expression may bexsubstituted for “Made from potato starch,”
which will indicate wnmistakably that the product is not
made from the pith of East Indian palm trees, but is derived
from a different source.

WIRELESS TELEPHONE ON TRAINS.

What is said to be the first really successful wireless tele-

phoning test ever carried out on a rap‘dly-moving train, took
place recently in England, says the Manitoba Free Press on
one of the fast trains running between London and Brighton.
For the purpose of the experiment a double line of wire was
laid along the sleepers, and telephones were placed in one’of
the coaches, in the signal station and at Three Bridges. Con-
versation was carried on as clearly and easily as if the train
had been stationary and completely connected with the sta-
tion by wire. The chief feature of the system. tried out,
which was evolved by a German inventor living in England,
was the means of overcoming the induction from the tele-
phone wires running along the railroad right-of-way, which
was accomplished by placing a band or bridge of wire com-
pletely around the coach. The ends of the wire bridg;a were
connected to the telephone, and the current, passing from the

wires strung along the sleepers, through the open air ‘space
betiween the wires and the bridge, establishes the circuit.
This open air space, which makes the expression “wireless”

applicable, was 18 in. wide.

STANDARD BANK OF CANADA.
Dividend No. 81.

NOTICE is hereby given that a- Divi-
dend at the rate of Twelve Per Cent per
_ Annum upon the Capital Stock of this
Bank has been declared for the quarter
ending 31st January, 1911, and that the
same will be payable at the Head Office
in this City and at its Branches on and
after WEDNESDAY.  the -1st Day of
February, 1911, to shareholders of re-
cord of 20th January, 1911.

The ANNUAL GENERAL MEETING
of Shareholders will be héld at the Head
Office of the Bank 'in Toronto, on Wed:
nesday, the' 15th” February next, at 12
o’clock noon.

By Order of the Board,

GEO. P. SCHOLFIELD,
" General Manager.

Toronto, 20th Decanb('r 1911
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INSURING THE IMPORTANT MAN.

The importance of one man in some manufacturing plants
is instanced by the growing custom of insuring the  life of
such an  individual in favour of the company, so that in ase
of his death the loss may be made up in part by a large cash
benefit. While it is true that no man is so essential to a busi-
ness that his loss will be perman:ntly a well as =eriously felt,
vet occasionally an establishment is built about a genius
whose removal would be a serious blow to the industrial or-
ganization. Granting that his niche would be filled accept-
ably by another in due course of time, a period must ensue
during which his absence might mean lcss earnings. The in-
surance policy safcguards the company’s resources during
this time. Stockholders feel, says a N.Y. exchange, that
their interests are protected and the insurance may have its
effects upon credits. The custom has prevailed for years in
some lange commercial institutions, but in manufa: turing

lines it has heen less common.

“The Canada Gazette anmoun-es the inconporation of the
following: —Home and Fore'gn Necurities, Limt-d, T r:nto,
capital $70.000: the Oxygenator Company of Canada. Bridge-
burg, capital $24,000.

It is reported from Toronto. that Wm. Lyall. of P.
Lyall and Son, contractors, Montreal has leen appointed
director of the Sterling Bank.

FINANCIAL REVIEW.

Montreal, Thursday Afternoon, December 22, 1910.
.

Pressure upon our columns, owing to the annual meetings
wf some of the Banks, compel us to hold over the monthly
Bank Statements for a week. There is nothing to d'sturb
the Christmas appet’te n them, howcever. Circulation is de
clin'ng, as readjustment of the over-arculation proceeds, and
is now $90 000,000 as compared with §86.000,000 last year.
Deposits have inereased $10,000.000, Assets increased $1,788,
000, Loans outside Canada have also grown by $1,127,450.

The stock market has been busily éngaged in  digest.ng
rumours and running up stocks, as the following tables will
show.

We have received no confinrmation of the rumour that Mr.
J. H. Plummer is to become a Bank President.

Neaw York money brokens report that they have never
known hisness so dull al ti's season.

Had London not been ('n.llvd upon to forward cuirency to
Provineial distr'e s for holid:y purposcs th» Bank's stock of
‘gold would have increased sufficiently to justify a reduvet on
in the rate to 4 per cent last week.

Requirements for dividend disbursements have heen a fac-
tor in maintaining firmness in the call money division; the
ruling rate has been just below 31, per cent, but this is by
no means an excessive charge for day-to-day facilities at this
time of the year.

So plentiful has money become in London that call loans
have been made at 2 per cent, while bills are negotiable for
both 60 and 90 days at 3 5-16 to 334 per cent, ne difference
being made whether bills are offered on the spot or to arrive.

For the eleven months of the current calendar year, the
balance of exports from the United States is the lowest re-
corded in reny years, owing., of course, to the abnormal ex-
pans‘on in innrorts. Had not Furope been a purchaser of
securitics  sterl'ng ex hange, instead of ruling near the gold-
impot level wonld ere now have doubtless reached a point
leading to gold exports from New York.

The price of silver declined 3.d last week in London. The
chief eruse of the fall has come from Ind’a, where the export
wof vroinece, the cotton crop beine late, has been
somewhat  disappointing. The withdrawals of silver

rupees from  the Treasury have therefore been

compatatively small, © and *+it 3877 beotnjng  ‘more

improbable that the Indian Government will be a buyer of sil-
ver during the next few months. The later the &hippﬁng_v sé{r
son from India the less likely it is to have any effect on this
silver market, as the revenue will begin to flow into the Tres
sury during the’ spring months, while the delay will enable
fresh supplies of new silver to meet the demand. Another
reason is that a belted demand for India ‘will ¢ocitle -with
a more active import market in China, when China will be
able to set silver free instead of having to import it.

The Governing Committee of the New York Stock Exchange
will close on the Saturday preceding Christmas, Dec. 24.
With the conclusion of business on kriday the Exchange w.l
therefore remain closed until the following Tuesday. The
Cotton Exchange, besides closing on the 24th, has also vot-
ed to treat the succeeding Saturday, Dec. 31, as a holiday.
The Boston Stock Exchinge will likewise be (losed on the
24th .

At Toronto, bank quotations: C(ommerce, 215; Imperial,
201% ; Traders, 141.

In New York: Money on call 3% to 41, per cent. T.me
loans dull: €0 and €0 days 33, to 4 per cent; 6 months 33, to

v

b

4 per cent. Prime mercantile paper 5 to 514, per cent. Ster
ling exchange 4.82.30 to 4.82.40 for 60 day bills, and at
4.85.35 for demand. Comanerc’al bills 4 813, to 482. Bar
silver 543/. Mexican dollars 45. U.S. Steel, eccm., T2%;
pfd. 11674 ; Amal. Copper 63%; N.Y.C. & H.R.R. 1123, .—
In Tondon: Bar silver 2514d. Money 22, to 3 per ont. D’s
counts: Short Lills 31, per cent; 3 months 3 716 to 31, per
cent. Gold premiums: Madrid 7.30; TL’sbon 8.00. Paris
cxchange on Tondon 25 francs 271, centimes. Berlin exc.
20 marks 43 pfennigs.

Consols 79 7-16 for money and 79 916 for account.

The following is a comparative table of stock prices for the
week end'ng Dec. 22, 1910, as compiled by Messrs. C. Mere
dith and Co, Stock Brokers, Montreal:—

STOCKS. High- Jiow- Last Year
Banks: Sales. est.. est.  Sale. 1g0.
Br't'sh North America . 1 150 150 150 -
Commerce T 5 214 214 214 194
Fastern Townships .. .. 2 1673, 1673, 1673 .
Hochelagn. . .. .. .. .. 7 155 1541, 154y, 1439,
Merchants. . .. .. .. .. 99 187 186 186 170
Molkons. .. .. .. .. .. 3 205 205 205 2051/
Montreal .. .. .. .. .. 59 245 244 245 251
Nova Sotiae. .. .. .. 28 281 280 281

“Full of Quallty

NOBLEMEN

S CIGARS &
Clear Havana. Cuban Made.

Retailed at 2 for 265c.

Superior to imported costing double the price.

S. Davis & Sons, Linitd.

Montreal, Que,

Bedl Telep.
Black Lake
Can. Car..
Camn. Car, p
Cement. con
Do. Pref. .
Cam. Pacific
Crown Res.

Take of Wou
Lake of Wou
Mont. Light,
Mont. Cottor
Mont. Lioan
Momnt. St. R
Mont. City, *
Mont. Teleg.
Nor. Ohio,
Nipissing. . .
N.S. Steel &
Do. Pref..
Ogilvie, .
Ottawa L. &
Penman’s Litc
Do. Pref..
Quebec Ry.
Rich. & Ont.
Shawinigran
So00, ecom. ..
St. John Ry
Steel Coxpn. .
Toonto St.
Toledo.. ..
Winnipeg Ry

Bonds:

Cement

Can. Rubber.
Doninin  Coa
Don. C(otton
Don. Tron &
Halifax Elec.
Lake of "Wt
Quibec Ry. .
St. John Ry..
Textile A.
Textile B.
Textsle (.
Textile D.

—Montreal 1
$40850,405; 19
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Prairie Cotton Co.

SPECIAL ATﬂ'ENTiON T0 116 T0 18 HEAVY BODIED

BLACK LAND COTTON.

ABERDEEN, Miss.

W. FOWLER, Manager.

Ottava.. .. 6
Quebee.. .. 44
Royal 98
Union 116
Miscellaneous:
Bedl Telep. Co. co s 24O
Black Lake Asbes. .. .. 125
(an. Car.. 175
(am. Car, pfd. 142
Cement. com.. 1759y,
Do. Pref. . 1961
Cam. Pacific .. 154
Crown Res. .. . 7991
Detrait . . o wwss us A0N0E
Dom. Iron & Steel, pfd. 19
Texctile. . 300
Do. Pref. . 125
Take of Woods . 105
Iake of Woods, pfd.. 100
Mont. Light, H & Power 582
Mont. Cotton. . P 50
Mont. Loan & Mortg... 30
Mont. St. Ry. .. 204
Mont. City, 7 p.c. 1500
Mont. Teleg. Co.. 3
Nor. Ohio. 95
Nipissing. . ca ys 40
N.S. Steel & Coal .. 3367
Do. Pref.. 9
Oygilvie, . 25w e 213
Ottawa L. & P .. .. 146
Penman’s Ltd.. 67
Do. Pref.. 1035
Quebec Ry. L. 1382
Rich. & Ont. Nav. Co.. 300
Sha-winigran 1440
So0, com. .. 435
St. John Ry. 25
Steel Cowpn. .. 1679
Toronto St. 67
Toledo.. 25
Winnipeg Ry. 5
Bonds:
Cement & e .. 17,900
Can. Rubber. . 2500
Doninimn Coal 1000
‘Don. Cotton 1500
Don. Tron & Steel .. 12,000
Halifax Elec. Ry. 7000
Lake of "Woods .. .. 5000
Quebec Ry. .. . . 21,000
St. Joln: Ry... 2500
Textile A- 4000
Textile B. .. .y 500
Textile (. 4000
Textile D. 2000

212
1983,
242
150

143
1654
5]

104
2814
871,

1941/,

2.7

69
1031
613/,
93

1361
121
139
130
145
2217,
173
145

391,

103
S8
121
127
131
60
90
59%,
RA
109t
132
105Y,

621,

124
7
190

98,
98
961,
101
96
100,
110
86
102y
97
100
96
97

212
128Y,
241
149

142y,
16
62
102y,
221
86
193y,
2.68
64
102y,
599,
99,
135
121
136,
130
145
219 .
173
145
39y,
10.65
841,
121
124
128
591,
84
581
91
107,
1291,
1058/
601,
1231,
7
190

98
97,
961/,

101
95%

1001/,

110
85346

1003/,
961/,
9937
98
97

$40850.405; 1909, $37,036,028; 1908, $23,961172.

212

1283/

242
149

143
16
(2

104
231,
87

1931/,

2.69
18/

1021
611/
993/,

135

121

138

130

145

220
173
145
391/,
103/
85
121
125
130
60
84
503/
9l
10834
132
1053/
603/
124
1
190

98
961,
101
96
100y,
110
851%,
102,
961/,
100
96
97

—Montreal bank cleanings for week ending Dee. 22,

123

22314

14)

148

144
126
133,
129,
217Y,
145
83
122
1437,
58,

-

61
91y,
103

127

981
951
111

D614

96
061
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MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, December 22, 1913.

Christmas trade has been good in all lines. Perhaps bools
and shoes have been least favoured, but overshoes and rub-
bers have bem in demand as compensation. ‘[he cold wea-
ther has led to a gool fur bus'ness, thongh possibly ‘som%
lealers may have bem cuught by declining prices. Heavy
doth goods are sdling best .in Scotch -and -imported twecds,
tottons are sow but the trade is encouraged by onders. for
the future. It isimprobable that textile prices will waken,
ow ng to the on lition of the raw materials markets. Stocks
of metal are smal, and the Uncerta’nty
18 to the outtome of the Government bounty question unset:

demand is . strong.

tles the trade. Bu'lding is- on an extended scale, and,. the
abour market benefits as well as that of supplies. Lumber
8 locally in fair demand. at. unchanged prices, but the ex

jort trade is very poor, owmg to competition from the Baltio
in the Brit:sh maket. Exports of cattle are Inrge. at fair
mochange. Gmnin loes not arproach shipping prices. the com-
petition of Rus=ia and the Danube being keen. COn the whole
the local retail tride has dome well, and will be cleaned out
after the holilays.

BACON.—Dmanl las slightly increased oying to

approaching  holidlay season. and _a  brisk  business
s Theing dme at wunchanged prices, We quote:—
Fxtra lawge sizes 28 to 4 1lbs.. 12%%¢; large sizes, 20
to 28 Ibs., 14),¢; medium sizes, selected weights. 15 to 19

Ihs., 114¢; extra small sizes 12 to 14 1bs., 151c; hams, hone
out. rolled, laxge, 16 to 25 lbs.. 16c: hams, bone out, volled,
snall, 9 to 12 1bs, 17¢; breakfast bhacon, English boneless
(selected), 15¢; brown brand English breakfast bacon (bome:
1ess, thiek), 1414e: Windsor bacon. skinned (backs). 1ilse;
spiced roll hacwn, bonelss, short, 14c; picnic hams, 7 to 10
Ibs., Me: Wiltshire bacon (50 1bs. side), 16c; cottage rolls,,
18e.

BEANS.—Prices uichanged, market dull as usual at thissea-
sm. In a jobiing way 3-1b pickers sold at $1.75 to $1.80 per
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bushel. New crop beans in car lots are offering to arrive at
$1.65 to $1.70 per bushel, ex-track.

BRAN AND FEED GRAIN.—There is a lull in trade at
the present moment, but prices remain firm. Quotations
arc:—Ontario bran $18.50 to $19; do. middling $22.00 to
$22.50; Manitoba shorts $21.00 to $22.00; Manitoba bran
$18.00 to $20.00; pure grain moullie $31.00 to $32.00; mixed
moullie $25.00 to $28.00.

BUTTER .—Business is steady with good demand, and
prices weakening.  Choicest quoted at 25V,c to 25%c, and

seconds at 24c to 25.

CHEESE.—~The market continues quict, with little change
in prices. Total receipts for the week 2,037 Loxes, compared
vith 1859 for comvesponding week last year. Western quot-

ed at 1134 to 1Z2e. and easterns at 1114 to 1l14e.

CoOKED MISATS.—-Business continues steady with light
denand, and prices firm. Boiled ham, skinned Loneless, per
Ib.. 21e; New England pressed ham, 1b., 14¢: head cheese, per
Ib., 10c; knglish brawn, per Ib.. 121c¢; cooked pickled pigs

feel, in vinegar, kits, 20 Ibs., per 1h.. 9e.

EGGS. - -Owing to light receipts and large demands, the
market is becoming  stronger, an:l higher prices are expected
soon. Newly laid are quoted at 50¢ to 55¢ doz., and selects
at 32¢ doz No. 1 stock at 27¢ to 28¢ and No. 2 at 23¢ ‘o
24e,

The receipts from May Ist were 185,778 cases, aga'nst
ISHS2T for the =ime period a year ago
teeripts for the week were 454 cases, compared with 171

for the corresi ondine wecek Tast yveoar,

AN A fadr business is o opassing, the  demand  being
ool and  prices firm . Quotations  are as  follow:—

&11 to $11.50 per ton for No. 1; £10 to $10.50 for No. 2 ex-
tra: $9 to $0.50 for No. 2: $7.50 to %3 for clover mixed, and
K7 (o $7.50 for clover,

HONEY . Business is lght. anl priees are unchanued.
Clover. white honey, I4e to 140 dark  grades, 12Ve

to IBe: white extracted 7e to 8e; buckwheat 6Ge to Te.

MAPLE PRODUCTS. - Trade is dull. and demand very smali
at unchanged prices. Syrup in wood G¢ per Ib. in tins G,
ATaple sugar 9¢ Lo 10¢ per b

NUTS.—( wing to the approachi ng llo”ll;l'\ <¢-‘l.~;un' the de
mand for nuts is very strong, especially  shelled  waluuts,
which are quoted at {ce per pound. Following are next
welk’s quotat'ons on other nuls:—Peanuts, lLon ton, roasted,
12¢; I'rench 9¢; shelled almonds 32¢: Tarra 16¢: new  wal-

nuts 16¢; filberts 12¢: Brazils, 17e, and peeans 16e.

OILS AND NAVAL STORES.—Linseed oil maintains  its
price well, considering the time of year. Cod oil has advane-
ed nnder pressure of U8, buyine, it is suspeeted as a sub-
stitute for Imseed in coarser pants for outside work. Scal
oil is also starce. We quote liseed boiled $1.10. raw $1.07;
cod oil, tarload lots, Se to 55¢; seal oil. refined  65e.

london quotes: Caleuita In-ced. \pril-June, 58s  3d.
Linseed oil #Ms. Sperm oil €34,
fined 5'd: do. spir'ts, 63,d.

Petroleum, American re-
Twrpentine spirits  54s 64,
Rosin. Ameriean straned, 14s 7144 do. fine I7s 114d.
Anlwerp petroleum 19 franes. New York, rosn. qui;'b
Turpentine firm: machine barrls, 79¢. Savannah Ga., tur-
pentine. firm 75%c. Sales, 634; receipts, 569; shijments,
1.557: stocks 15722, Rosin firm.
2.715: shipments 980: stocks. 79525,
$6.75; WW. $7.50.

Sharcholders of the Standard Oil Co. have received the
final cuarterly dividend of $10.000.000 for the current year.
From 192 to 1910 inclisive the Standard Oil Co. has d‘slhurm
ed to sharcholders R357.020620 ont of net profits of $673,-
202004, leaving n surplus of 2315272444,

Sales, 2044, receipts,
Quote:—B, $5.80: K.

For the HOLIDAY TRIP

You will find the train service
New York Central

especially convenient.

of  the

Lines

Through car service to
New York, Boston and
Buffalo.

Directconnectionsat Utica
with through-trains to the
West and South-west.

New York
Boston
Albany
Buftalo
Pittsburg
Cleveland

Let Us Help You Plan

We will gladly plan your trip, Columbus
reserve accommodations and | Cincinnati
deliver tickets to your home |Indianapolis
or office. . It will prove con- |the South
venient for you and give us and

pleasure to be of assistarce,
call at City Ticket Office,

N [ WINDSOR
220 .5t James St,, or Winoso}

Southwest

Neil Mooney,

Gen’l Agent, LINES
'Phones 1038-~9.

Montreal

‘'AMERICA'S : REATEST
RAILWAY SYSTEW!!

POTATOLS . —Te market is steady with slight change in
prices, but demand is not Jarge. Car Jots of Green
Mouitain sold at 821c. Jobbers at $1.00 per bag.

POULTRY .—Demand light, but prices advancing owing to
small supplies. The rotailers margin appears to be anything
from 3¢ up. We quote: Turkeys 19 to 22c¢ per 1b; geese, per
Ib., 13 to 14e¢, chickens. per Ib., 13¢ to lGe; fowls, per lb., 11
to 14¢; ducks 16e to 18c.

WINTER VEGETABLES. —Thanks to cold storage on ex-
press trains, and to hothouse culture, the supply of fresh
vegetables is large at, of course, fancy prices. Toaatoes from
Florida are retailing at 20c¢ to 30c. Fancy Montreal 35c to
t0c.  Cucumbers quoted nominally only. Lettuce is cheap
at 5S¢ bunch. Of coarser kinds. sweet potatoes. jobbers’
priees, $1.75 pkg. Cn'ons, reds. in Tags of about 100 Ibs.,
per Ib., 2e: Spanish. large cases, $£2.75; small crates, 90¢; half
cases §1.50.

WOOL. - Sales concluded in  Australia and London with
competition strosg and prices fairly maintamed. France and
Germany have bought  more  heavily than  usual.
High  prices, ranging from 10d to 14d have been paid
for the best. Greasies and badly sorted have been hringing
only 6d to 7d.

FURS.—Trade in Montreal is good, and a large business is
being done. Prices are fluctuating daily, but ‘after the holi-
days will be settled somewhat. Several of the -large New
York houses have sent out'no price lists at all on this aec-
count. All prices have declined, especially skunk. sable and
muskrat, which ig now down 30 per cent. Australian opos
sum is up in value, and ermine is very dear, but will fall also
if news is confirmed that the Coronation is to he deferred.
The supplies of furs in all lines are ample, and in a few Tines
excessive. !
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~DRY . GOODS.—Travellers have generally returned-for holis
days, bringing good orders. There will be nothing doing for
a’ week, excepting occasional small shipments. Prospects are
favourable. Heavy cloth sales for this week, for next fall
delivery, are quiet, but piomising. There is a good factory
demand for cottons, but prices are mostly unchanged.
New York quotes:—Cotton, mid uplands. spot New
York, 15.15¢; print cloths, 28-inch, “64x64s.  33¢; princ
cloths, 28-ireh, 64x60s. 3%4c to 3 11-16¢; Gray goods, 3814 inch
standard, 514c to 5%c; gray goods, 39-inch, 68x72s 5%54c to
54.¢; brown sheetings, south., stand., 814¢c; brown sheetings,
4-vard, 56x60. 614c; brown sheetings, 3-yard, 71,c; denims, 9
ounces, l4lspe to 174,c; tickings, 8 ounces, 13%,c; Standard
prints. 51%¢; standard staple ginghams, 7e; dress ginghams,
Tle to 9%c; Kidfinished cambrics 4e to 414c; brown drills,
standard, 81jc.

—There is 2an undoubted dullnegs in ‘he U.S. cotton manu-
facturing tradcs. Mills are in some cases refusng to accept
further orders at present losing rates, and insi<t there .an be
no reduct’ons. thongh orders are withheld ‘n expectation of
them ‘n New England. Canadian m'lls are mak’ng no com
plaints.

law cotton is more inclined to dullness on account of
poor factory reports, therefore something more of a sensa-
tionally bull'sh character must develop to broaden the specu-
lat've demand and real'ze the 1G-cent cotton predictions by
Christmas and 17 cents in Januvary and 20 cents in the early
spr'ng wh'ch the more enthusiastic l'ulls have been prediet-
ing.

—All woollen goods are strongly held in th's cityv. though
orders are not being sent to England freely.

—Our latest mail reports from Manchrstey  say:—In1h
buy'ng has been heard of loth for Bombay and Caleutta
thourh reports for the most part indicate rather quieter condi-
ti ne. Yodrac has reee'v il more frequent mention. The
general indications to-day are that more inquiry again is
astir, due possibly to the hardening of cotton. China people
have not done a great deal this weel:. thoueh some have aiven
‘out, moderate lines in various kinds of finiching fabries. From
Japan and the Stra‘ts there is more inquiry named. Other
minor outlets might be mentioned as providing a continued
fair inquiry with a moderate proportion of resultant business,
among which are South America, Canada, and <everal of the
near Eastern markets. Printers continue firm, both in Burn
ley and Cheshire makes. Heavy goods are quietly steady;
makers are not by any means all heavily sold. Home-trade
fancies are in reauest, but grev staples have been rather
slow this week due in some measure no doubt to the attrae-
tions of political matters.

—Onr Dundee correspondent savs:—Tinen goods do not g&it
with anv freedom. and the position is hecomineg <omewhat
serious. as trade was much better. early in.the vear. when
varna were much lower than to-dav. Advanced nrices are
necessarv and are seldom seenred exeept for special goods.
Canvas demand is still cood. and makers husy.

IV ERGREEN.—Supplies are large, possibly too large.

Ground pine bale $2.00. Holly, wreathed and loose, in
good order and supply, full berried from $4 case for Delaware.
British stock dearer.

IISH.—Market is  generally dull in  all lines excep:-
ing oysters and lobsters. I'ancy Malpeque  oysters
aie quoted at $10.00 to $13.C0 per barrel
Market eod 4c¢; haddoek 5c; sea” trout Ide:
pereh and bullheads® 10c; steak cod 6c.-—Frozen: New
mackerel, 12¢; B. C. salmon 8%,c to . 9¢; halibut.
8¢ to Size; smelts, 10e to 15¢ lb.—Smoked: New fillets, 15
Ib. boxes. 10c; new haddies, 15 1b. boxes, 7c; new kippers, half
boxes, $1.25; new bloaters 80 in box, per box $1.25; boneless
smoked herring 10 1b. boxes, per box, $1.20. New smoked her-
ring. per box, $1.20.—Salted and pickled: New TLabrador
herring, brls., $5.50; half barrels $3.00. B. C. salmon,
$7.00 per half barrel; Labrador salmon, $16.00 per. barrel,
Large salt eels, per 1b., 71,c.—Oysters: Sealshipt selects, per

N Fresh:—

dressea

gall., $2.00; do. Standards, per gall. $1.85; bulk oysters, °

selects. per gall, $1.60; do. Standards. per gall, $1.40; live
lobsters, per Ib., 30c. 7

FLOUR.—A glight improvement is noted, yspecially in
country car lot orders. We quote Manitoba spring. wheat
patents, firsts, $5.60; do. seconds, $5.10; winter wheat pa-
tents, $4.76 to $5.00; Manitoba strong bakers, $4.90;
stra’ght rollers $4.35 to $4.50; straight rollers, in bags, $2.00
to $2.05; extras $1.05 to $1.75.

—The total exports for the season of navigation were 1,
£91,746 sacks and 140,107 barrels, showing a decrease of 121,
579 sacks and 70471 barrels as compared with a year ago.
The total exports of oatmeal also shows a decrease of over
58,000 sacks compared with 1909, and the quantity of rolled
oats shipped in cases is about 16,000 cases smaller, but the
quantity in sacks shows an increase of over 43.000 compared
with last vear. )

GRAIN.—It is becoming apparent that there has been a
more equable distiibution of wheat by the world's harvesting
fven France, which had a short crop, is found
o have had a iaiger carry over than usual, and her near
neightour Germany has an abundant supply to spare.  Ship-
ments are. generally large. however, wheat on passage being
possibly a full million bushels heavier, than at the same date
last year. Buenos Ayres sends bad drought repaorts, but Ar-
gentina and Australia counter with good accounts. The
year’s supplies statement is out for the Northern half of the
world, and is b-tter than was expected. Prices suffered an-
other declne of 1d in consequence, in Liverpool, Northern
Manitoba No. 1 7s 5d to 7s 5%d; No. 3 7s 1d.. No. 2 hard
7s 2d. No. 2 winter, same.  Visible supplies are piling up
in Canada, and the United States. Complaints of winter
wheat from the South-Western States may prove serious, but

than wmal.

ar hardly o bull factor as yet. Winnipeg prices fluctuate at
from about 893c to 9034c; May 94 to 9434; July 95 to 951.
There is practically no ¢xport demand, and foreign buyers ex-
pect dullness until the holidays are over. Corn is quiet but
deelines will probably not be long delayed. We quote prices in
car lo's. cx-sgore. as follows: Corn, American No. 3 yellow 57,
to 58¢; oats, No. 2 Canadian western 391, to 391,c; oats. No.
3 Canadian western 3814c to 38V,c; oats, No. 2 loeal white,
3715¢; oats, No. 3 local white 3614c; Man. barley No. 4, 48c to
481%c; Manitoba feed barley 47 to 47v,c.

The United States Government returns of the year’s
grain crop is as follows:—

1910. 1909.
Bushels. Bushels.
Corn .. .. .. .. .. .. .. .. .. .. 3125713000 2,772,376,000
Wheat .. .. .. .. .. .. ..ol . 695 443,000 737.189,000
Oats .. .. .. .. .. .. .. .. .. .. 1126765000 1,007,353,000
Barley: i ws e e wa e wm e e 162,227.000 170,284 000
RO < sunis ami 55 o 39 e 59 0 33,039,000 32,239,000

5.143,187 000 4,719 441.000

GREEN FRUITS, ETC.—Sales of oranges and lemons are
good and even at the high prices, thera is quite a strong lo-
cal demand for apples. Under the pressure of the roast
turkey season, cranberries have reached the $2.00 mark. Or-
anges are high. Valencia’s 420's at $4 per dozen, and 714’s
at §4.50. California navels. all sizes, sell at $3.50, and Flori-
das at $3.75. Grapefruit remajng high, at $3 per box. Ma-
lagas Grapes are selling at $6.00 per keg for heavy we'ghts
fancy, and medium extra choice $5.00. Apples: Winter stock,
No. 1 all varieties, per brl. $5; do. No. 2, all varieties. per
brl. $4.00; Spies No. 1, per brl., $7.00; Spies No. 2, per brl.,
$5.—Lemons: Marconi, Messine fancy, 300's, per box, $2.75.
Bananas: Jamaicas, packed, per bunch, $2.00, Pineapples:
24-30, per crate, $4.00. Dates: New Hallowii per Ib.. 5ve;
do new in packages, per pkg.. 7¢; do., new Fard, per 1b., lle.
Figs: new, 3 crown. per 1b., 8c; new 4 crown, per Ib., 9¢; new
14 oz. glove boxes, 10c.

GROCERIES.—Trade has been very good, though at pre-
seni retail grocers are anxious just to meet their trade with
no old stock to carry on of Christmas goods. ¥uture general
crders are good, and payments are fair. The sugar markst
e still unsettled, but the tcndency is undoubtedly higher.
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local priceé being about $4.65 to $4.70, granulated. Prices
in New York are: Raw sugar, firm; Muscovado 89 .~:t, 3.50c,
eentrifugal, 96 test, 4.05¢; molasses sugar, 89 test, 3.25¢c. Re-
fined, steady; cut loaf, $5.60; crushed $5.50; mould “A” $5.14;
cubes, $5.05; powdered #$4.95, powdered $4.90; granulated
$4.80; damond “A” $4.80; confectioners’ “A” $4.60; No. 1

$4.556; No. 2, $4.50; No. 3 $4.45; No. 4, $3.95.  Molasses
New Orleans, open kettle, 30c to 50-. In lLondon, raw sugar,
centrifugal, 10s; Muscovado, 9s. Beet sugar, December,

9+ 34d. Canned goods are becoming scarcer, all peas are uswv
being imported, and are worth %1.00. and fruits are culuing
‘n also, tomatoes are approaching $1.50. Corn is selling at
$1.00. The National Canners’ Association state that pack
of tomatoes was 8,036,000 cases, a shortage of 3 milliens
¢ mpared with last year, with a very small carry ov:-  Cof-
fee is reported in importers hands at e to 5¢ high:~ Prunes
ar.: stronger, and all dried fruits, but apricots, waich scli ~low-
ly are le higher at the coast. The dry peach supply is re-
prrted fair. Currants are still high at former priess. ~piecs
are firm,

New crop New Orleans molasses is very secarce. fine and
fancy lines have advanced 4 cents. There is some talk of a
new variety, which is not considered altogether promising to
our local trade.

New York says: Almeria grapes are wanted for the holiday
trade at $5 to $6 per cask for the best and $2 to %3 for or-
dinary fruit.

—U.S. sugar refiners seem to be taking some interest in
prompt and up to January 15 clearance or shipment from
Cuba, but later positons do not see to attract them at the
The general market seems to be quite firm., In
fact. th» stock at the United States four ports of only 73,000
tond is taken to po'nt to at least a st ady market for spot

momen

and nearby sngars for the near future, at least. The cor-
respondent of the Federal Sugar Refining Co.. in (uba, esti-
mates the (uba crop at 1.675000 tons, and other estimates
run as high as 1900,000 tons, while the Iatest csgimate of the
Furopean beet crop is for 7,047.000 tons.

Thore ‘s some difference of op'nion as to the outcome of
the current Santos erop.  Some authorities claim that it will
not exceed 8,000,000 bags. althooh jractieally 7,000 000 bags
have come into sieht. anl the mov ment will soon he compar-
On the other hand, it
is cla'med by others thet the posent Santos crop will be at
least 8,500 000 bags. These folks claim that there is no ac
toal seare’ty of coffee. and none in prospect.  This argument

ed with a very I'ght one a year ago

is comntered by the statement that, while there may be no ac-
tual searcity of coffee, as shown Dy the figures. there is a
ceare’'ty  when actual available <upplies are condered.
Stocks in first hands arve under firin control and of the world’s
vieihle ~unp'y of coffee, which awovnts to som-thing like 14,
700 000 bags, the valorizat'on coffee of sy, 6.500.000  bags
will have to be deducted.

IIIDES.—So far as anything can be said, in this market,
prices remain firm. Prices: 8¢ per 1b. for uninspected; 8c for
No. 3, and 9¢ for No. 2, and 10c for No. 1. and for calf skins
they pay 10e for No. 2 and 12¢ for No. 1. and sell at Ve
per 1h. advance.  Sheep skins 50c to 53¢  each. TLamb
skins are 40¢ and 45¢ each, and horse hides #1.75 for No. 2,
and $2.50 for No. 1. Tallow, 11/¢c to 4e¢ for rough; and 61sec
to 7¢ for refined.

TRON NAND HARDWARE.—In Christmas goods a very
good trade has been done. All lires are busily. emploved on
furth r crders at present. Some large contracts notably the
new Quebec Bridge, are probably coming Montreal’s way, for
structural steel. Builders’ hardware is in good demand.
Prices ‘unchanged. New York says:—Orders for steel, ac-
cording to steel manufacturers, are at the low point of the
vear, which is partly due to the approach of the holiday sea-
son. New hus'ness is coming in at cons‘derably less than 50
per cent of capacity. but hopes are entertained that there will
be an improvement after the first of the year.
thorities. in discussing Copper report:

—The advance in copper in London failed to stimulate the
local market. FElectrolytic copper in small lots is still' ob-

Boston au-

tainable at 123, cents a pound, although the lange producers
and selling agencies continue to quote 12%ec to 13c. It is dif-
ficult to obtain an actual price basis, as few consumers are in
the market. They believe that with a general falling off in
business copper prices are bound to decline and are not dis
posed to make commitments at this time,

-Generally speaking, although the iron and steel jobbers
report business without interest, the pipe A merchants, both
steel and iron, state that business is fully as good at present
as it was at this time last year. Prices are holding moder-
ately firm. Orders are generally small, but in sufficient quan-
tity to insure a feeling of confidence among the dealers.

In other metals, New York advices state Standard copper,
easy; spot, $12.20 to $12.35; January $12.25 to $12.35. Tin
steady; $38.30 to $38.75; January $38.25 to $38.50. Lead,
quiet; $4.45 to $4.55, New York; $4.371, to $4.40, East St.
Louis. Spelter, weak, $5.70 to $5.80, New York; $5.47Y, ‘o
$5.521,. FEast St. Lou's. Iron, quiet; northern grades,
$14.75 to $16.25; southern, $14.75 to %15.75.

LEATHER.—Trade is still dull, though fancy lines have
been slightly in demand. Prices are unsettled, and are only
nominally as follows:—No. 1, 25¢; No. 2, 24c; jobbing leath-’
er No. 1, 27¢; No. 2, 25%,c. Oak, from 30 to 35¢, according
to quality.

LIVE STOOK.—The Christmas market was as usual well
supplied with cattle of good quality. There were some fancy
lots. Tmt though buying was brisk. and many dealers were pre-
sent, 7V,¢ was the highest price rerorded. Choice steers sold at
6c to (34c. gzood at 5e to 53¢, fairly good at 5c to BdYe,
fair at 414c to 434c. comomn at 4c to 41,c, and cows and bulls
from 3¢ to 4e per Ih. As anticipated, hogs, declined from 5¢
to 1l5c, though there was a fair demand from all the
packers and sales of selected lots were made at $7 to $7.10
per 100 lbs. weighed off cars. s

—~Chiacgo (attle: Market 10c to 20c¢ higher; heeves, $4.55
to $7.55; Texas steers, $4.10 to $5.25; western steers $4.10
to $5.20; stockers and feeders $3.35 to $5.80; cows and
heifers. $2.40 to $6.10; calves, $7.25 to %9.25. Hogs: Mar-
ket weak to 5¢ lower than early; light, $7.35 to $7.70; mixed
$7.40 to $7.75: heavy $7.35 to $7.75. Sheep: Market, strong;
native, $2.50 to $4.40; western ¥2.65 to $4.40; yearlings,
$4.40 to #5.75: lambs. native. $4.25 to %6.40; western $4.50
to $6.35.

According to a local paper, one of the choicest loads of
prize steers from the late S'r George Drummond’s firm at
Beconsfield. was bought by a leading firm of butchers for
their special trade. The prices paid we did not learn.

PROVIS:ONS.—Quite an urgent deand set in for live hogs,
owing to small suppl.es, and prices a.vanced from 5c to 15¢
a cwt., though there was nothing very definite about the gen-
eral tone of the market. We repeat former prices
change  of Liverpool
reports  extra India mess beef, 132s 6d; pork., prime
mess Western 122s 6d. Abattoir fresh killed dressed hoge
mess Western 127s 6d. Abattoir fresh-killed dressed hogs,
in a jobbing way, are selling at $0.50 to $9.75, and
couniry dressed at $8.75 to $9 per 100 pounds.
We quote prices as follows:—Pork: Heavy Canada
short cut mess pork, 35 to 45 pieces, brls., $25.00; half bar-
rels, Canada short cut mess pork, $12.75; Oanada short cut
back pork, 45 to 55 pieces, brls., $25.00; heavy, boneless pork
(all fat). brls., 24 to 35 pieces, $27.00; h2avy clear fat backs,
brls.. 40 to 50 pieces. $28.00.—Beef: Extra Plate beef, half
brls., 100 lbs., $8.75; brls., 200 1bs., $7; tierces. 300 lbs., $25.
—Lard, compound: Tierces, 375 1bs., 1034c¢; boxes 50 lbs, net
(parchment lined), 10%e; tubs. 50 Ibs., net, grained (2 hand-
les) 1le; pails, wood, 20 1bs., net, 111c; tin pails, 20 Ibs.
gross. 10%c; 10 Ibs. tins, 60 Tbs.. in case 1134¢; brick com-
pound lard, 1-Ib packets, 680 lbs. in case, 12¢.—Extra pure:
Tierces, 375 1bs., 14c;, boxes, 50 Ibs.. net (parchmont
lined). 14%c: tubs, 50 Ibs. met, grained (2 handles), 1414e;
pails wood. 20 1bs., met (parchment lined) = 141%e;
tin pails, 20 Tbs.. gross. 18%c; cases, 10 Ibs, tins, 80 Ibs.
in case, 1414c; brick lard, 1 Tb. packets, 60 Ibs. in case, 143e.

wilth  barely a consequence.
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$1ZES'OF WRITING & BOOK PAPERS.

POl o T AL R
Foolscap .. ..’
Post, full size.

12y, x 15
131 x 16%
151 x 189,

Domy' .. ‘i so:eo o318 T RRE
Qopy i, 20 S OE Gl TR0
Large posti. 7.\, o.Moa) I o= 2B
Mediwim -, ULl 00w . #1800 x 28
Roydl”. 0 i Gan o adie 2005 x08
Super royal .. .. .. .. .. 20 x?28
Imperial .. .. .. .. .. .. 28 x31
Sheet-and-half foolscap.. .. 131, x 243,

Double foolseap .. .. .. .. 161, x 261,
Double post, full size .. .. 183; x 30,
Double large post .. .. .. 22 x 34
Double medium .. .. .. .. 23 x 36
Double royal.. .. .. .. .. 24 x38

SIZES OF PRINTING PAPERS.

b AR SRR LSRR | R o8
Demy (cover) .. .. .. .. 20 x25
ROYBE~ 3L Soelitaing e <20V x ST
Buper-royal'.. ... V. W 220 % 27
Music Looov vl L0 L0 0y 021 X028
Imperial ... .. .. .. .. . 22 .x.80
Double foolscap .. .. .. .. 17 x 28
Double crown. .. .. .. .. 20  x 30
Double demy .. .. .. .. 24 x 36
Double medium.. .. .. .. 23 x 36
Double royal .. .. .. .. .. 27 x4l
Double super royal . .. .. 27 x 44
Plain paper .. .. .. .. .. 32 x43
Quad erown .. .. .. .. .. 30 x40
Quad Demy. .. .. .. .. .. 36 x48
Quad Royal .. .. .. .. .. 41 x b4

PAPER QUANTITIES.

24 sheets.. 1 quire. 20 guires..l ream,

SIZES OF BROWN PAPERS.

Casing .. 46 x 36
Double Imperial 45'x 29
Elephant. . .. 34 x4
Double four pound. 31 x 21
Tmperial cap.... 29 x 22
Haven cap.. 26 x 21
Bag cap .. 26 x 191
Kent Cap .. 21 x 18

THE MONTREAL CITY & DISTRICT
SAVINGS BANK.

NOTICE is hereby givea that a Divi-
dend of Ten Dollars per Share on the
Capital Stock of this Institution has
been declared, and will b payable at
its Banking House, in this city, on and
after Tuesday, the third day of Jan-
uary next, to Shareholders of record, at
the close of business on the 15th De-
cember next. By order of.the Board,

A. P. LESPERANCE,
Manager.
Montreal, November 30th, 1910.

BUSINESS OPPORTUNITIES.

The following were among the inquir-
ies relating to Canadian trade rece.ved
at the Officc of the High Comuniss oner
for Canada, 17 Victoria Stiect, lLondon,
8.W., during the week ending 2nd De-
cember, 1910:—

An English firm manufacturing stone-
breaking machinery, concrete block
machnes and conerete mixers, screens,
elevators and conveyors, etc., are op-
en to appoint - reliable Canadian
agents. .

A Sheffield firm manufacturing high
speed tool steel, crucible cast steel for
cutlery. tools, etc., double shear ste°l
for cutlery, welding cast steel, special
duill steel, shoes and dies, hammers
shovels, picks, etc., are anxious to
appoint h'gh-lass resident agents in
Canada,.

A London firm of engineers and machine
tool makers desire to appoint high-
class Canadian representatives. ‘

An Irish firm of chemical, colour, paint
and varnish manufacturers make in-
quiry for the names of Canadian im-
porters and wholesale dralers.

A Glasgow firm engaged in the sale, pur-
chase and time chartering of new and
second-hand steamers, tugs, dredgers,
ete., are anxious to extend their busi-
ness connections in Canada.

A correspondent in the South of Eng-
land makes inquiry for names of Can-
adian manufacturers of machinery for
making fishing nets.

A Liverpool firm having for disposal au
quantity - of once-used light Hessian
gran tags would like to hear fro.u
Canadian four millers and others op-
en to purchase supplies,

A Lancashire corrvespondent

representation of any

is open to
take -up the
Canadian firm dssirous of secur li.g 1
market in the United Kingdom.

A London firm of tea dealers are anx-
ious to get .nto touch with first-ciass
Canadian agents and buyers of packei
teas.

An English firm manufacturing plaster
of Paris, Keene's anl Parian cements.
and other gypsum produets is desirous
of entering the Canadian market, and
of appointing first-class representa-
tives.

Inqury is made for the names of Can-
adian agents open to take up the sale
of a Danish patent reversible and self-
cleaning water filter, which it is stat-
ed is largely used in the dairies of
Denmark.

A Sheffield firm proposes shontly to send
out a representative to arrange for
the sale of cutlery and cruc'ble cast
steel for tools, and would like to hear
from first-class firms in the Dominion
open to import.

A Birmingham firm manufacturing steel
sash and casement bars, small angles
and tees, wish to enter the Canadian
market .

A Staffordshire firm manufacturng pre-
pared clay. glazes, silicates of lead,
oxide of cobalt, borax, white lead,
potters’ chemicals, enamelling,
ete., ask to be placed in touch with
earthenware manufacturers in Canada
open to purchase supplies. They can
also supp'y machinery for the pottery
and enamelled iron industries.

A West of England firm manufacturing
dairy and cheese-making appliances
wish to get into touch with users in
Canada..

A Staffordshire firm wanufacturing high-
class semi-porcelain. all kin's of fine
art decorative gords, etc.. desire to
enter the Canadian market.

A Yorkshire firm manufacturing laun-
dry machinery, cocking apparatus. ag-
ricultural -implements and garden re-
quisites, wish to enter the Canadian
market.

metal

An Indian import and export agency are
anxious to enter inio Canadian busi-
ness.

A Yorkshire correspondent shortly pro-
ceeding to Canada would like to hear
from United Kingdom fimns who are
open to enter that market. He s
anxious to take up the agency of man-
ufacturers of glass illum nation bot-
tles, tags cte.

From the branch for. City Trade En-
quinies, 73 Basinghall Street, Lon-
don, E.C.

A Midlands company manufacturing pa-
permakers’ and brewers’ cements and
plaster, and similar supplies, ask to be
placed in corresponden.e with Can-
adian importers.

A Viennese company handling Austrian
manufactures of all kinds, including
trimmings, artific'al flowers, pearl but-
tons, woollens. smokers’ requisites, and
fancy ‘goods, seek responsible Cana-
dian resident agents.

A London firm ask to be placed in com-.
mun’'cation with Canadian shippers of.
amber mica of large dimensions.

NEW INVENTIONS.

The following Canadian and American
patents recently- secured through the
Patent
Attorneys, Montreal, Canada, and Wash-

agency of Marion and Marion,

ington, D.C.

Any information on the subject will
be supplied free of charge by applying to
the above-named firm.

Canada:—Rene Taigle, Paris, France,
filaments for incandescent mantles; Dr.
Wilhelm Pfanhauser, ILeipzig, Germany,
manufacturer of sheet metal bands, wire
and the like from electrolytic dron;
Hennebique and Liebeaux, Paris ,France,
concrete ties for railways; Frederick L.
Lowther, Queensland, Australia. folding
gamment stretcher for trousers, ete.;
Hormann Ruthenberg, Grunewaﬁld,. Ger--
many, rotaty fans or propellers.

United States:—Arthur A. Filis, Min-
den, Ont., belt protector; Frank Lenne,
Montreal, Que., lantern; Franeois Louv-
vier, Mexico, electrometallungieal fur-
nace.
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N Sterling Exchange
Teble for Conveiling Sterling Money into Dollars and Cents , Table for Converting Sterling Money into Dollars and Cente
at the Par of Exchange (9% per cent premium). at the Par of Exchange (9%, per cent premium).
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S SARER o e e : . . — Rt : : The demand w
CLOTHES DEARER. farming is now being used for agricul- the prices will be driven up by' manu

ture. Wheat, in fact, is replacing wool.

facturers having contracts to fulfill and

the supply.
“English. gro

Clothes are slowly but surely grow- “But despite this. the denand for 3 = i % 3 ;
ing dearer, owing to the gradual, though woollen materials has not decreased. noL. having sufficient raw material - for o.wn in the ma
persistent failure of the sheep popula- “At the present time the wool indus- their needs. lity and for :
tion of the world to keep pace on its try in England is most flourishing. “They must secure the raw wool at country, sur?l
woolly backs with the increased amount , The looms are full of work. . any price, for the ‘sake. of  thesrikaon: sheep populatic
of raw material demanded annually by “The sharp rise in prices expected at tracts, and about this t'me is the Tasé 00‘(‘),000~ .
buman beings. this week’s sales is more or less artifi- opportunity that arises. But still it

“The price of wool has been rising cial. This time of year is right the end e nokt sales. will Te in the SREly that the gret.l»t
consistently. for some time past” he of the wool season, for it must be borne days of next yénr, when the crop at pra- o c.orn-g'mwmg

rearing decreas

eaid. “There are many reasons, one

in mind that the main supply comee

sent being sheared on the other side of

of the most important perhaps being from the Antipodes, where the seasons the world will have arrived in London.

that in the great wool-growing districts are the reverse of ours. . - This, we hear, is very good indeed, yet, - NEW 1
-—Australia, South Africa and the. Riv- “Being the end of the season, the sup- despite this, I doubt if the 'pﬁcea_will The d &
er Plate—land previously used for sheep plies are naturally at the'r shortest,and  fall at all below the present normal. BRI O 0 l”'
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4 84.0

—
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in . the early
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Sterling Exchange.

Tables for Computing Currency into Sterling Money at the Par of Exchange (9% per cent Premium).

Hundreds.
£ s d £8s d. $ £
b0 o4 1y 2010113 51 10
€08 2% 4 111 52 10
3 LI ¢ 61 12 1014 63 10
¢ 016 6% 8 310 54 11
6 1 0 6% 102 14 9y 55 11
¢ 1 48 123 6 9 56 11
71 8 9y 143168 8y 57 11
8 11210% 164 7 8 58 11
9 116113 184 18 71 59 12
10 2 1 1% 206 9 7 60 12
1L 8 6 21, 226 0 6 61 12
IE 2 ¥ 33 24811 6 62 12
13 213 6 267 2 514 63 12
14 217 63 28713 5 64 13
16 3 1 73 308 4 4y 65 13
16 3 5 9 328 16 4 66 13
17 3 910y 349 6 3y 67 13
18 313113, 369 17 3 68 13
19 318 1 390 8 2y ® 14
B0 & 2 2% 41019 21 70 14
£l 4 6 33 43110 1% 71 14
2 410 6 452 1 13, 72 14
€3 414 61, 472 12 0% 73 15
e 418 Ty 493 3 0y 74 15
e 5 2 9 613 13 113 6 15
6 & 610y, 534 4 11y 6 15
7 510 111y 554 15 103; 7 15
& 516 vy 576 6 10y, 78 16
8 51v 2y 69517 93, 79 16
80 6 3 31, 616 8 91 80 16
81 6 7 43, 636 19 83 81 16
8 611 6 657 10 814 82 16
88 6156 7% 678 1 73, 83 17
84 6 1Y By 698 12 71, 84 17
% 7 31 719 3 6y 8 17
88 7 7 11y 739 14 61 86 17
87 718 0% 760 5 5% 87 17
38 716 2 780 16 51, 88 18
W 8 0 3y BUl T 43, 89 18
@ 8 & 43, 821 18 4y 90 18
¢ 8 8 6 842 9 39, 91 18
@ 812 7Yy 883 0 3y 92 18
816 8y, 88311 29 93 19
“4 9 0 93 904 2 2y, 94 19
& 9 411y 92113 1y 95 19
6 9 9 01, 045 4 1y, 96 19
7 V13 13, 98515 03 97 19
@ 917 3 v8G 6 0y, 98 20
10 1 4% 1000 16 113, 99 20
0 10 65 5% 1027 7 11y, 100 20

Hundreds. Cts. s d Cte. 8. :d. Cts. . d. Cts. ». d.
UL T S e Y% 2 1 0% 51 2 1y % 3 1y
9 7 104718 10% | g 1 2 1 1y 52 2 1y v pR T
13 8y 1068 910y | 3 1% 28 1 1% 83 22y 8 3 2
17 9% 1080 0.9 | 4 2 20 1 8y 64 2 2y, 9 3 3
111 1109 11° 91 5 21, 30 1 2 56 2 38 80 3 3y
6 04 1130 2 8y | ¢ 3 31 1 3y 56 2 31 81 3 4
10 1% 1150 13 8y, | 7 33 32 1 3y 57 2 ¢ 82 3 4y
14 3 1171 4 8 8 4 33 1 4y 58 2 41 83 3 &5
18 434 119115 Ty | 9 4y, 34 1 a3y 59 2.5 84 3 &%
2 5y, 1212 6 7 10 5 3% 1 5y 60 2 51 8 3 6
6 7 187 6y {; 5% % 1 53 61 2 6 86 3 6%
lo 8, 1253 8 6 |9 6 37 1 6y 62 2 6y 87 3 7
14 935 1273 19 6% |3 61, 3 1 6y 6B 27 88 8 71
18 10% 1204 10 5 |4 7 3 1 7y 6 2 Ty 8 38
$ 0% 1815 1 4y |5 % 0 1 78 65 2 8 % 3 8%
T 1% 1335 12 18 8 a1 8y 66 2 8y 91 39
U 8% 136 3 3% |, 81 @2 1 sy 67 2 9 2 3 9y
15 4 1376 14 18 9 a3 1 9y 68 2 9y 93 3 9y,
10 6% 1307 5 2y |9 91, “ 1 9 6 210 94 3 10y
3 6% 11716 2 |, 93, & 110y 0 2101 95 3 103,
78 M8 7 1yl ey “® 110y 71 211 o8 3113,
11 9% 148818 1 |,  yoe a7 11y 2 211y 07 3113y,
15:10% 1678 9 0% 195 nIg s 11y 3. 30 08 4 Oy
0.9 150000 0 Ine- . CRiMg: . @SRl B g e e
4 1y, 1520 10 11y 2% 1 0y 50 2 0% 7% 8 1
8 23 1541 111
12 4 1561 12 10y =
16 51 1582 310
. 2 5; 1002 14 9% TABLE OF DAYS FOR COMPUTING INTEREST.
4 8 1623 5 9 To Find the Number of Days from any Day of any one Month
8 9, 1643 16 8! to the same Day of any other Month,
12 101, 1664 7 8 2 ;
16 113, 1684 18 7% From ¢ 8 B b 8 B owd ;o
11?//:170:»97 :.i:ig:é"gg;g
2y, 1726 0 6% | ToJan . 365 334 306 275 245 214 184 153 122 92 61 31
9 3% 1746 11 6 & Feb .. 31 365337 306 276 245 215 184 153 123 92 6%
13 5 1767 2 5% March 59 28 365 334 304 273 243 212 181 151 120 90
17 6% 178718 & April .. 90 50 31 365 335 304 274 243 212 182 151 12}
1 7% 1808 4 4y, May . .. 120 89 61 30 365 334 304 273 242 212 181 15}
5 9 182815 4 June . 151 120" 92 61 31 365 335 304 273 243 212 182
9 101, 1849 6 3, July . 181 150 122 91 61 - 30 365 334 303 273 242 218
13 113, 1869'17 3 Aug. . 212 181 153 122 92 61 31 365 334 304 273 243
18 1 1890 8 29 Sept. . .. 243 212 184 153 123 92 .62 31 365 335 304 274
2 21 1010 19 21, Oet. .. .. 273 242 214 183 153 122 92 61 30 365 334 304
6 3y, 1931 10 13 Nov. . .. 304 273 245 214 184 153 123 92 61 31 365 335
105 1952 1 1y Dec. . 334 303 275 244 '214 183 153 122 91 61 30-368
14 6y 197212 0%
18 71y, 1993 3 01 N.B.—In leap year, if the last day of February comes be-
2 9 2013 13 113 | tween, add one day to the number in the table.
6 10y, 2034 4 11y, ;
10 11%, 2054 15 103, EXAMPLE:—How many days from May 10th to Sept. 13th?
From the above table we get 123; add 3 for diffcrence betweem
10 and 138, and we get 126. the number of days required.

The demand will be still in advance of

the supply.
“Englich. grown wool still holds its

own in the markets. It is of high qim~

lity and for so densely -populated =a.

country, surpris’ng’y ;bundanvt.‘ The
sheep population of these islands is 30,
000,000,

“But still it is from the Antipodes
that the great bulk of wool comes and
as corn-growing there spreads, so sheep-
rearing decreases.”—Iondon Mirror.

. NEW PEAT PROCESS.

The description of a new peat pro-
cess known as the Ekelund process for

the manufacture of peat powder, is con-
tained in the latest publication of the
mine branch of the department of iines,
Ottawa. There is a probability that
the Government may adopt th's sys:em
in their future operations w.th peat.
The essential feature of the new system
is that it produces peat not in briqu
cttes, but in a powder. . A'r dry'ng, the
cheapest of all methods, is first reso:ted
to and the air dried peat is then further
dried artificially. Powdered fuel, says
the report, gives the most economical

firing, though there are fuels such a.s.;
soft coal which are not suitable for fir-

ing in the form of powder. It is cla'm-

ed that oné ton of peat powder is equi-
valent to almost one ton of good coal.

“It is evident,” says the report, “that
peat powﬂer can be vsed with great ad-
vantage on ships.” and that possibly the
mew Canadian navy may be burning it
some day. The new process has many
other advantages. The digging mach'ne
used is' one will upf(;dt
sturp: and which, n ccmjunetion with
the other machines used, will produce
peat much more economically than the
Government is now. producing it at 'Alg
fred.

which
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THE

London Directory |

(Published Annually)

£ NABLES traders

throughout the !

world to communicate direet with kng-

41sh

MANUFACIURERS & DEALERS

in each class of goods. Besides being a
complete commercial guide to London
and its suburbs the Directory contains

nsts of

EXPORT MERCHANTS.

with the goods they ship, and the Colon-
1al and Foreign Markets they supply;
STEAMSHIP LINES

arranged under the Ports to which they

sai, and Indicaung the approximate
sailings;

PROVINCIAL TRADE NOTICES
of leading Manufacturers, Merchants,

etc., in the principal provincial —towns
and industrial centres of the United
hangdom,

A copy of the current edition will be
torwarded, freight paid, on receipt of
rostal Order for 20s.
can adver-
or larger

Dealers sceking Agencies
tise their trade cards for £1,
advertisements from £3.

“The London Directory Co., Ltd.
25 ABCHURCH LANE,
London, E.C., Eng.

WHOLESALE PRICES CURRENT.

|

. Name of Article. Wholesale.
DRUGS & CHEMICALS— tc $ec
Acid, Carbolic. (,ryst medi. .. .. .. a3y ¢ 3
Aloes, Cape .. .. ST R T
Alum .. .. .o o ee e e e ee e 1K) ] 7H
Borax, Xtls, o oo «e e os sy e su DM 0 Ve
Brom. Potass .. .. .. .. .. .« .. 035 045
Camphor, Ref. Rings .. .. .. .. .. 080 09
Camphor, Ref. oz. ck. e weoee DGO 095
Citric Acid.. .. ¢ o0 o0 . 987 045
Citrate Magnesia, lb. .. .. 02 044
Cocaine Hyd. 0z. .. .. .. .. .. .+ 300 85
Copperas, per 100 lbs. .. .. .. .. <« 075 0 80
Cream Tartar ce e e e e 022 09
Epsom Salts.. .. .. .. .. .o «e oo 125 174
Glycerine .. oo we we e N 00 025
Gum Arabic, per “Ib.. 2 015 040
Gum Trngd.. . o we we e 050 100
Insect Powder, TR T IR T I
Insect Powder, per keg b, oo e 0 232 8;3
Menthol, 1b. .. s e “ 350 400
Morphia .. . co oo e «« 275 800
0il Peppermmt Ib. © e es e 810 390
Oil, Lemon .. «c 4o v oo ov we we 000 200
opium .. ..ovo se e o R 00 6 B
Oxalic Acid .. . 008 013
Potash Blchromnte e ee e 010 014
Potash, lodide .. .. .. .. .« . 275 892
Quininhu gljer 4 e e se 025 026
Straychnine .. .. .. .. . .00 w0
Tertaric Acd .. .. L e oAl
Licorice.—
Stick, 4, 6, 8, 12 & 16 to 1b., 6 Ib. 2 00
boxes e sn e e
Aeme Licorice Pelletu “case .. .. 2 00
Xdcorice Lozenges, 1 and 5 1b. cans. 150

Excellent Site for
@' First-class

Suburban and Summer Hotel

For Sale at Vaudreul!

Formerly known a8 Lothbiniere Poini.

On the line of the Grand Trunk and Canadian
P .cific ; fronting on the 8t. Lawrence ; clear siream
o one side with shelter for Boats above and below
t 1e Falls. Also one island adjoining. Area in all
800Ul 44 acres.

APPLY TO THE OWNER,
M. S. FOLEY.

teiTOon AND PROPRIETOR
"“JOURNAL OF COMMERCE,"’

WONTREAL

IMPORTS INTO UNITED
STATES.

PRINCIPAL

The following statement, shows some
of the principal
the United States duning
months ended Sept. 30, 1909
which has been prepared and

the nine
and 1910.
issued by

the U. S. Bureau of Statistics:—
Nine Months ended
Sept. 30.
1909. 1910.
Milliong of
Dollars.
Sugar .. .. . . .. .. 80.7 103.1
India rubber, crude 1 50.6 78.9
llides and skins .. .. .. 73.6 70.3
Coffee. raw .. .. 574 453
Silk, raw.. .. .. .. .. .. 54.1 43.8
Wool raw. .. .. .. .. .. 44.5 32.1
Cotton laces .. .. .. .. .. 26.9 25.5
Tin in bars, ete.. .. .. .._21.0 25.4
Copper in pigs, ete.. .. .. 21.2 22.2
Iibres, unmanufactured. .. 23.4 22.1
Tobacco leaf. .. .. .. . 19.3 19.2
Burlaps .. .. .. .. .. .. 16.0 16.7
Linens. .. .. .. .. .. .. 15.9 14.8
Mar skins, undressed... 9.9 13.8
Boards and planks.. .. .. 12.3 12.8
Soda. nitrate of .. 9.0 12.1
Tea. .. 12.2. 11.5
Wool cloths and dlef-.s
goods. . 10.8 . 11.3
Rananas 9.9 9.5
Art works 5.5 9.5
Wood pulp 7.3 9.5
(ocoa, crude 10.9 9.3
Paper, manufactures of. 9.4 9.2
Rurs, dressed. ,. 8.4 7.3
Silk<dress goods. 8.2 7.3
Chinaware, decorated 6.7 7.0
Machinery i e 4.8 6.4
Hats. straw, & materials.. 4.2 6.2
Gloves of kid and leather 6.1 6.2
Tron ore 3.0 6.0
Copper ore 4.8 5.9
Cotton cloths 8.2 5.9
Cheese, 4.3 5.3
Toys. .. 5% 4.4 5.3
Feathers, cmﬂe etc. 4.6 5.2
Pulp wood 4.3 5.1

articleg imported into”

WHOLESALE PRICES CURRENT.
Name of Article. Wholesale.
HEAVY CHEMICALS:— $o 8«
Bleaching Powder .. .. 150 2
Blue Vitriol .. 005 0 #’;
Brimstone .. . . 200 250
Caustic Soda .. .. .. .. .. .. .. 2256 280
80da Ash .. o oo oo se oo oo o0 ee
Soda Bicarh. .. os e e as 06 an 1,;2 Z%
Sal. Soda .. .. o e Je g‘w 0 85
Sal. Soda Concentrated. .. .. .. .. 150 200
DYESTUFFS—
Archil, @On: os 54 Wi ws we o p
CUECh tv e ve ee e ee ee ae e o 0 gg
Ex. Logwood ee o6 ee es ee es es
Chip Logwood .. .. i «o oo so oo 9
indigo (Bengal) .. .. [0 1 1 T0 100 ¥
Indigo (Madras) .. .. .. .. = 070 100
Gambijer .. .. .. .. .. . =« 000 000
Madder .. .. .. . o0 4. e = 009 1go0
Sumac .. ce e et ee eo .o .o 080 090
Tin (,l_ysv.a.s se s ee es e we o 080 008
FISH—
New Haddies, boxes, per lb, ..
Labrador Herrings .. .. .. .. .. 8?,% ggz
Labrador Herrings, half brls. .. 0 800
Mackerel, No. 1 pails .. .. .. .. .. 2 00
Green Cod, No. 1 .. .. «0 .. o0 o 6 00
Green Cod, large .. .. .. .. . 6 50
Green (,od small .. .. . - 4 50
Salmon, brls. ., Lab. No. 1 ee oo oo 16
Salmon, half brls. .. . ee oo 7 g
Salmon, British Columhm, brll )
Salmon, British Columbm half brls. 7 00
Boneless Figh .. o0 oo oo oe oo o 008 9 Gby
Boneless Cod .. .. .. .. .. .. .. g 054 0 nr
Skinless Cod, case .. oe oo non 5795
Herring, boxes .. .. .. .. .. 016 017
FLOUR—
Choice Spring Wheat Patent- .
Seconds . g 83 ‘2 fg
Manitoba Strong Bnken oo o 000 490
Winter Wheat Patents ..' .. 47 500
Straight Roller .. .. .. .. .. .. .. {8 4 50
Straight bag’s ce ee es ee s ae e 200 205
Extras .. S 166 175
Rolled Oats te ee se ee se ae o we .o 000 41p
Cornmeal, brl. .. .. .. .. .. .. .. 300 39§
Bran, in bags .. .. .. .. . .. ..
Shorts, in bags .. ox ws ws o5 e o 0(0138 ésw
Moutdllie .vu w6 s u% ws o5 %6 o s .ilmg;%
Mixed Grades .. .. .. . 25 00 28 00
FARM PRODUCTS—
Butter—
Creamery .. . oo “ine wer e s @@ p
Creamery, Seconds .. ee ee se en e gﬁ‘ g 8
Townships dairy .. .. .. .. .. .. .. 000'03?
Western Dalry .. oo o 5o o5 oo o Y
Manitoba Da]ry R R E R
Fresh, Rolls .o ou ss ov won o5 a5 ab 3% 283
Cheese—
Finest Western white .. .. .., .. .. 0
Finest Western, coloured “e 20 0o ae 0 :]l' 00 ilzl
Eastern .. .. .. . « .« 01130114
Eggs—
Strictly Fresh .. .. .. .. .. .. .. .
New - Laid, No. 1 .. .. . 3(‘13 8 ;g
New Lald; No: 8 o. oo i wsion oo 023 024
Seleoted .. .. .. .. .. .. .. ... 000 088
No. 1 Candled .. ¥ . e v 00 000
No. 2 Candled .. . V00 000
Sundrics—
Potatoes, per bhag .. .. o <o
Honey, White Clover, comb .. .. .. 3 32 8?2
Hou §, ~hil «XuuGU...eea., ...... Vo7 0 05*
Beans—
Primne .. o e e e e e
Best hand-; plcked o5 @SR e a e ‘: gg (; %
GROCERIES—
Sugars—
Standard Granulated, bmels . 4%
Bags, 100 lbs. .. . ae o5 ee 460
Ex. Ground, in bmcl- Y o LR S 506
Ex. Ground in boxes .. .. .. .. .. 52
Powdered, in barrels .. .. .. .. .. 4 .85
Powdered, in boxes .. .. .. .. .. 505
Paris Lumps, in barvels .. ., .. ., 5 65
Paris Lumps. in half barrels .. .. .. 5 60
Branded Yellows .. .. .. e o0 450 425
Molasses, in puncheons, Moutt .. ... , g 088
Molasses, in barrels .. .. .. . .o wo: .82 943
Molasses 'in half barrels “r ev .o NBB 048 U
Evaporated Apples .. ., .. .. .. .s 008 008

WHOLESAL]

Name c

Raising—

Sultanas .. .. .. .
Loose Musc. .. ..
Layers, London ..
Cluster ..

Roya! Buckingham
Valencia, Selected
Valencia, Layers .

Prunes, Cnhforma
Prunes, French ..
Figs, in bags ..
new layers .
Bosnia Prunes ..

g

Pot Barley, bag 08
Pear] Barley, per ]
Tapioca, pearl, per
Seed Tapioca.. ..
Corn, 2 1b tins ..
Peas, 2 1b. tins ..
Salmon, 4 dozen
Tomatoes, per doze
String Beans ..

Salt—

Windsor 1 1b., bag
Windsor 8 1b. 100 |
Windsor 5 1b. 60 b:
Windsor 7 1b. 42 by
Windsor 200 1b. ..
Coarse delivered M
Coarse delivered M
Butter Salt, bag, !
Butter Salt, bris.,
Cheese Salt, bags !
Cheese Salt, brls.,

Coffees—

Seal brand, 2 1b.

1 1b. o
Old Government—1Ja
Pure Mocho .. .. .
Pure Maracaibo ..
Pure Jamaica ..
Pure Santos ..
Fancv Rio ..
Pure Rio ..

Teas—

Young Hysons, com
Young llyaons bhest
Japans .. .. .. ..

Congou oo i
Ceylon . .. o0 4. .
Indian .. .. .. ..

HARDWARE—
Antimony .. .
Tin, Block, L. and
Tin, Block, Siraits,
Tin, Strips, per lb.
Copper, Ingot, per

Cut Nail Schedule
Base price, per keg
40d, 50d, 60d and
Extras—over and ab
Coil Chain—No. 6 .
No. 5 .

No. 4 .

No. 8 .

1 inch

5-16  ing

’5 incu

7-16 inc

Coil Chain No % .
916 ..

8 oo .

% and

Galvanized ' Staples-
100 1b. box, 1% to
Bright, 1% to 1% ..

Galvanized Iron—
Queen’s Head, or eq
Comet, do., 28 gau

Iron Horse Shoes—
No. 2 and larger ..
No. 1 and smaller
Bar Iron per 100 It
Am. Sheet Steel, 6 f
Am. Sheet Steel 6 ff
Am. Bheet Steel, 6 ff
Am. Sheet Steel, 6 fi
Am. Sheet Steel, 6 ft
Am. Sheet Steel, 6 f
Boiler plates, iron, %
Boiler plates, iron, |
Hoop Iron, base for 2
Band Canadian 1 to

base of Band iron,
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Tk e WHOLESALE PRICES CURRENT. | - !
CURRENT. Gk i | WHOLESALE PRICES OUBRENT.
Name of Article. Wholesale. | N :
Wholesale. i Y Ao i
Raising— $c38 NOTICE TO PROSPECTIVE TENDER- ! Caviidh- Platasss s
Bultanss .. i. e ov oo oo uo se s es 008 011 ERS FOR MILITIA SUPPLIES. Fim
Sc 8¢ L00se MUBC. <. ve oo ev so oo oo oo 009 0.10 Full polish w0 oo ox o oo w0 oo oo $ 60 ;
SR ényersblLondon i 0 % 220 g:gnnry e 208
. 1 on. Cluster .. 000 205 VOTICE i rol Ve : nary, 60 sheets.. a5 :
‘e 005 007 Extra Desert .. 0% 205 | NOTICE is hereby given that'tenders  orinary, 75 sheets PR 3 0
-+ 200 250 Royal Buckingham .. . 2w | for the supply of specified quantities of  Black Iron Pipe, i inch .. .. iy v 00
- 225 260 Valencia, Selected .. .. .. .. .. .. QU008 4o yngderments +i A B
<« 150 250 Valencia, Layers .. .. .. .. .0 oo 006 UGy | - e undermentioned Articles of Manu- | AR i .. ae ak ‘1“5'2
\&g gszg %ulx.?rx::s L o6 3% facture for the Department of Militia ; 1“““’*‘ a3 Lo e e 3 10
-« 130 200 e T R L 0'08 | and Defence, will be inwnited from time . TEERMON. ox 5e oe s ;3
VORIBERS o su o0 02 5o o5 oo v e 008 | 0" time equi ' 1% inch . iy
Prunes, California .. s. .. .. e 0064009 sy pequizeg, - ! dneh UL Nl 8-
Prunes, French .. .. .. «o oo .. .. U0 010 = y iy re
SR 4 g,, Figs, !i‘n bnlgs os 48 o8 BA mE e e 3375‘8‘1’? i Anvils, Axle Grease, Dadges (Me'al Per 100 feet net.
- . 08 l"iz-,. i’\:unger.s. & B ks an an s | _nnll }lun;bruldered). Beds, Blankets, B.ack- : ;ch
o 2 50 ing, Belts and Str: P thoe oo se oo oo
- IRk T, Y i € and Straps, Boots and Shoes, gteel cast per Ib., Black Diamond .. lg 00
. gg éa aii " j Boxes and Chests, Brushes and Broows, g:ﬁ- Spring, 100 Ibs. .. .. .. .. 2%‘
. dard B. .. .. «0 o0 oo oo oo oo 367 282 Wy \ ¢ 4
- - 1 g.nde O, iamae we oo ouion wer s 20T 282 | Bicycles, Candles, Canvas and Canvas gmi i T
. 9 tna, per 100 1b8. .. we oo vu ve oo goods, Car y fask g  Breel Toe Calk . oo oo v o s
- 030 oe Pot Barley, bag 98 1bs. ¢ oo oo o ’:33 :% b : v a“d. \\agon?, Casks and  gieel, Machinery .. .. .. .. .. .. ggg
;,,,i-] Bmey'lpe, “,_]b__ Tt 0081004 Cases, Caps, Chemicals, Chinaware, Clo.h, Steel, Harrow Tooth .. . .. .. .. 2 06
'apioca, pear! er o oo se se ee lothi & 7y,
000 Sff" T;pﬁ)q_: ?. B b B B T gﬁ (‘lmflnng. Combs, Copperware, Cordage, l .
900 ggz Pe::, g l111: t;iu:s,. o o8 100 | Cottons and  Cotton  gouds,  Cotton 9 Plates—
00 800 Salmon, 4 dozen case. .. .. .. e ?)gg ;ég waste, Cutlery, Dubbing, Farthemware, 30 Ookes 47k 80 ot v ar 20 or 0w 4 00
2 00 Tomatoes, per dozen cau ... v 00 140 | Flectrical stores. Enamell rare, I L M E M os e v 4 25
gg SLring BOADS e s oo e e ee e 080 0 85 . : es. Enamelled ware, Flags, }rx Clmlx;coa.l on oa: ‘ap ed w6 6o 5 00
¢ s Flannellette, Forms and Tables, Furni- R:‘::.n ‘gﬁ,‘“{ckﬁ‘,’, x @ 005 S0
s “7538 S ture, Glassware, Gloves and Mitts, Hand- Iz'z“"{nﬁ‘ 2(ix'mvm, tinnedllheets e ki
o ., bags gross .. .. .. cenchie | -gauge ,case lots .. .. .. 7
5. Windsor 3 Ib. "100 Pags o bil: oo o $ 15, | kowhiofe {Cotton). Hurdware, Hewiow SR o Gty o 58
i 7 00 r 5 1b. 60 b se as su iew, ae 2 Head Dresses PR 3 . ig, per T T RO SO 7
.. 005 906y Windsor 7 1b. 42 bags .. o v o o 280 reomes, Hoflow ware, Hotss Hags, . b 9 Lot W
0 054 0 0F Windsor 200 1b. .. . i ido Horse shoes and Nails, Hosiery, India- Shot, 100" lba., 750 less 25 per cent.. 0 00
non 575 Coarse delivered Monireal 1 bag .. 060 ‘| rubber ouods. Le N Lead Pipe, per 100 lbs. .. .. .. .. 7C per Ip
015 017 Coarse delivered Montreal 5 bags .. gaods, Lamps and Lanterns, Lea- less 4 ;
Butter Salt, bag, 200 lbs . 957 | ther woods, li h Tt
A i kel e goods, linens s ) . 2
Butter Salt, brls., 280 lbs. .. .. .. ;fg ) E ’ \§ and Jinen goods,. | utl Hinoe
e gﬁm S:llf' gn]s‘ 2230“)’_ ) i - »er, Mattresses. Metals, Nails, Oils, Spelter, per 100 Ibs
eese ’ . s ee se ® Pai ¢ . ) s es oo se oo oo
0% 5?8 rls., Ibs 210 Paint, Paper Rubbers & Overshoes, Rub- Sheet ZINC «o 4o oo oo oo oo oo oo oo ¥ 06} (G)gosg
000 4 Coffees— : be lugs & AN . &
IRt 32 )‘r hose, I\.u,rzs. & Counterpanes, Sacks, Black Sheet Iron, per 100 Tbs.—
B EL Seal brand, 2 1b. caDA .. .o .o oo og | Sadlery, Scientific Instruments, Sewing g 4 1
- 200 205 1 1b. cans .. .. .o e 3 | Coti hr ; i 0 16 GRUR® .. oo oo oo ve oo oo
. ‘l“i;g 17 31'1 (,overnment—Jnva e w8 9 e de gg‘; Cotton and Thread, Shovels and Spades g :° 32 e R fﬁg 8%
v 415 ure Mocho .. .. Vo 4 &% w8 o8 : Shirts, Silk, Soap, Snow ks ar by, o RACLRCC O MR U
" 300 398 LIRS0 sn. o5 s we ap % 40 o L ” : oap, Snowshoes, Socks and = 26 gauge .. .. v. .. ve ee en ae ue 258 333
=00 00 18 00 Pure Jamaica .. .. .. .o o0 e e 0174 Stockings, Sponges, Sponge Cloths, 28 gauge .. .o oo ov e e e on oo 235 000
- 000 21 00 Pure SaNI0S .. . et oo es se oe oo 0 173 | Stoves, Tables Tents. Timber. Tinw
- 5100 82 (0 Fancy Rio oo .o w0 o0 oo ee oe ae 016 | : nts, Timber, Tinware, Wirez .
. 25 00 28 00 Purg RiD._sc <o 'ao vs o5 os so iwe ‘op 015 1?(']\‘- Tuques. Underwear, Vehicles, Plain galvanized, No. § .. .. .. Per 100 I1bs
Teii— v Woodenware. do %0 Y;Io B, 7B s yoich 280
o Bai W gy g o S4L4S e
Young Hysons, common .. .. «. e 25 Manufacturers w 7 wi do; .. .do No.lo AR 'z’b
LS Hymm BRI Ly s 35 8;2 . acturers who |!1‘l’|.\. wish to be in- do do No. 11 . .. .. j%
- 0254028 ézpuns so, ois ‘g we 4o e we ws s ea 0 86040 vited to tonder for Milit'a requirem:nts g: g?, I:;‘:,' g S 2 8
M . NEOWU +s +o oo o5 oo ss oo ss oo 4 ! 3 1 siate o3 : . & gae L 1) S Y -
s AR 2" ol e sboisn: 5o o5 s oo 092 085 the foregoing list which thoy anufae- o do No. 16 . .. .. .o .. 31 4
' e 12y maniifas do do. . . No. 18 . 5 \
000 ©00 HARDWARE— . ture, and the names of at least two pab- Barbed Wire, Montreal .. 888
Antimony .. e e o &0 s 010 lic corporitic e Spring Wire, per 100, 1.26 .. .. ..
Tin, Block, L. and F. per 16 .. .. 0.82 poratioms or well knosn dirng who b Oy BN i
}‘m Block, Si l‘nll:l!), per Ib. .. . .. 0’38 | have purchased from them and.are in a Iron and Steel Wire, plain, 6 to 9 ..
in, Strips, per 1b. .. o¢ oo o0 oo g . e F : :
g:{'glllz} Copper, Ingot, per Ib. .. .o 4o .o 0618 02l position to cert’fy as to the quality of e o T e
0 114 0 114 , Cut Nail Schedule— "lll("r productions.  The services of ap = Mkl Dale.:. oo o0 vel on /s 20 s, 0
ase price, per keg . v .. 240 Base | intermediary are cessary i Am- Wl . LT . e
b Reidger Mo Bo cipin s o i A re unnecessary in ap 40 Wse o) a4 as “ 4 0 099
g“f”?’“’\““ above aod Fase e proaching the Department for this pur- o 7.4 nnd i % : e
il st “X = oy . , arger .. .. .. ..
V00 087 No. 4ice vo'aeie ve 0 067 ‘| unless it compli i i RELTAE 1 0 U B O e L
oo o oo Ll v plies with these conditions. ' Lathyam .. .. =L LTI DL W
8 Y% inch .. “ e 06 / appli ‘ons shot v ¢ 4
M 3 tndl .. . s 3o 5 10 \ll applications should Le in writing WIRE NAILS—
000 000 R neli o we o6 425 | and should be addressed to the under-
7-16 inch .. .. 8 55 ¢ oned 84 exXtPR: o oo oo 0s es
Coil Chain N:'m% P 3.2&:; Z . 20 f extrR co oo o0 oo .'.. ...‘ o ggg
i B R e 4 H. W. BROWN QORI via oo s th s veien s
8 e oy ifg BROWN, 4d and 5d extra .. A 0°00
000 085 ARt e 215 Director of Clont 6d and 7d extra .. 0. 1 L0 1l b
© o4 014 % and 1 inch .. vv . 2ch 1% etor of Conbracts. ¥ gr il tliamtn- ii/ i, w'eiioog b
V07 008 Gilvaadeed 1 Stapl LB ) 10d andl.‘ldexﬁ::r-‘.‘.. PR g%
alvanize aples-- < 2 < 16d o7 alal ke
100 Tb. box, I%Pm R e e KX Department of Militia and Defence, 20d :,'}362335’3: N e R e g 3“0
Bright, 1% t0 13 .. <o o0 oo oo oo i Ottawa, December 2 1910. A T RN S R ) B,g
000 000 Galvanized Iron— (H.Q. 354—1—35. BUILDING PAPE
175 160 Queen’s Head, or equal gauge 28 .. o 4 g5 : S
Comet, do., 28 gaUBE wo o +- ++ g5 410 DIy S Sl oo ise oy e va il
Nh'on Horse Shoes— # s - ‘arred Sheeting, roll .. .. .. .. .. 3‘3
0. 2 and larger .. .. .o oo ee oo HIDES—
No. 1 and smaller .. Gy gg‘; Pig iron 3.3 4.9 Montreal Green Hides—
Bar Iron per 100 Ibs. .. .. .o .« . : Montreal, No, 1
. 4% Am. Sheet Steel, 6 ft. x 2% ft., 18 18 | Cotton knit ”"‘)ﬁq 6.1 4.5 | Montreal, No, oo &v vs se ioius vs, D00 010
. 460 Am, Sheet Steel 6 ft. x 2i% ft., 20 210 1 Olive oil 0 M B meon el B e 3
. 506 Am. Sheet Steel, 6 ft. x 2% ft., 22 2:2 R R 1.1 Tanners pay $1 extra for sorted cur- ° 0 008
. 52 Am. Sheet Steel, 6 ft. x 2% ft., 24 2 46 Books. . e 4.5 4.4 ed and inspected .
. 4 85 Am. Sheet Steel, 6 ft. x 214 it., 26 255 ) 485
s :gg ; 3:.], Sh.iet Steel, 6 ft. x 21 fit., 28 2% Coal-tar colourq o 4.9 4. e 00
. iler plates, iron, Y% inch .. .. .. P Ciga
i 5 50 Boiler plates, iron, 8-16 inch .. .. ;ﬁ e gipgroties, . 2.5 s 0385040
0 495 Hoop Iron, base for 2 in. and larger 295 | Tin plates T 97 3.6 0.00. 014
. 3:‘: :5 Band (h'mdian % to 6in., 30c; over Silk locos K 3 - 000 012
. - 81 base of Band iron, smailer size .. SIpE. ARCE8 . ¥ 3.4 Tall 178
e - ow o 4% on es se o o 008 006}
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WHOLESALE PRICES CURRENT.
Name of Article. Wholesale.
LEATHER— c $c
No. 1 B. A. Sole .. e o - g
No. 2 B. A, Sole o- 1v ve oo ve . O34T 028
Slaughter, No. 1 . e 26 027
Light, mcdium and heavy oo se ae 30 0.81
Light, No. o8 we ve BE 6w . 25 0 26
Harness e ee se oo 30 0 34
Upper, heavy . 38 0 4u
Upper, light .. . . 48 0 40
Grained mer . oo o0 38 U 40
Scotch Grain .. cs oo oo we . %
Kip Skins, French .. .. .. .. e ,ig 8%
English .. .. . v se »e 05 OF .o 0 0 60
Canada Kid .. .. .. o0 o0 .. .o 50 060
Hemlock Calf .. .. «0 o0 o0 o . 75 0 80
Hemlock, Light .. . )
French Calf.. .. o os se e & 162
Splits, light ;mal nw(hum i i . 24 025
.:"p]lils, he: 1\]; e &9 & # 28 024
Splits, sma . . .
Leather Board, Canada’ . (l‘g gﬁ];
Enamelled Cow, per ft. o 16 0 1%
Pebble Grain . e 5 017
Glove Grain .. .. oc oo oo oo o 18 0 1»
Box Calf .. .. .. . i8 022
lll‘mt;). (Cow) Kid i 00 0 00
u . sx  am o 7 19
Russcits, light < 050 06
Russetts, heavy . 30 35
Russetts, No. 2 .. .. .. & e 2 an
Russet s’ \nh‘lvrs, dozen . ”3 g(;
Imt. French Calf .. . . <0 0 8"
English Oak, 1b. . 30 35
Dong extra .. 38 12
Dong No. 1 . 20 22
Dongola, orlhrnr\ o 4 16
Coloured Pebbles . .. .. .. . 15 17
Coloured Calf .. .0 «¢ .. . 17 20
LUMBER—
8 inch Pine (Face Measnure) . 00
8 Inch Spruce (Board Measure) . 6 00
1 Inch Pine (Board Measure) . 8 00
1 Inch Spruce (Board Measure) s : 00
1 Inch Spruce (T. and G.) . 22 00 25 00
1 lmh Pina (T. and G.) .. .. 00 30 00
x3, 3x3 and 38x4 Spruce (B.M.) 8 00
3 and 3x4 Pine (B.M.) .. .. 00
1Y Spruce, Roofing (B.M.) e 2 00
1Y4 Spruce, Flooring (B.M.).. . 5 00
1% Spruce (T. and G.) .. oo 24 00
1'% ine (T. and G.) . 33 00
1 Pine (L. and G.) (VIB) i 33 00
Laths (per 1,000) .. . . 3 50
MATCHES—
Telegraph, case . 4175
Telephone, case .. . 4 65
Tiger, € s . 145
King Edward .. .. . 3 60
H ul Light .. 4 50
rle Parlor 200's . 210
sm-m 200’8 .. .. e 2 4C
do, 500's .. .e 5 20
Little Comet .. . 220
OIL.S—
le oil .. .. 50 5
8. g Seal o oo 50 b5}
G\ll aw  Seal 15 47
Cod Liver Oll Nfid., “ .\'nrway l’roccss ) W
Cod Liver Oil, Norwegian . 95 05
Castor Oil .. .. «. «c <o oo o0 o0 oo 9 1
Castor Oil, hm(ls 5 v &6 .o R )
Lard Qil e .o 75 R0
Linsced, raw e el e s .o Y -
Linsced, boiled .. .. .. .. L
Olive, pure .. .. oo oo oo oo .e ) 23
Olive, extra, qt., per case .. ge 85 4 00
Turpentine, nett .. .. .. .. .. . 70 ~5
Wood Alcohol, per gallon ) 80 1 00
PETROLEUM—
Acme Prime White, per gal. -
Acme Water White, per gal. o 01
Astral, per gal. . on o . 8],[?
Benzine, per gal .. .. .. .. . 08
Gasoline, per gal. 5 018
GLASS—
hre( break, 50 feet .. .o o¢ oo oo
Sccond Break, 100 foet oo oo ve oo o 1 50
First Break, 100 feet .. .. .. ,l 0
acond Break, 100 feet .. .. .. .. 2
hird Break .. .. ¢ «0 o oe . f::
Fourth Break .. «¢ o0 «¢ o0 s oo 3 60
PAINTS, &c.—
Lead, pure, 50 to 100 1bs. kegs .. .. i
Do. No. 1 oo ot ec oo oo ‘oo oo 2H 700
DO: NO. & oo oo oo o0 00 oo oo 230 616
DO. NO. 8 <o o oo oo oo oo os 0 6 50
Piire Mixed, gal. oo oo soev 0s oo o gr 00
White lead, dry .. ev oo oo . ot L 1190
Red lead .. .. .. o e oo 3 715
Venetian Red, English .. .. .. .. 0 540
Yellow Ochre, French .. . 52 X
Whiting, ordinary .. .. .. .. .. .. | 5 30
Whiting, Guilders’ .. .. .. .. .. .. , 29 030
Whiting, Paris Gilders’ .. .. .. 00 2 07
English Cement, cask .. ., . R 0 2 8(,,
Belgian Cement .. .. .. .. .. o 135 1900
German Cement .. .. «v o0 .. . 20 000
United States Oement., . 020 210
Fire Bricks, per 1,000 .. .. .. .. .. .. 0021
Fire Clay, 200 1b. pkgs. .. .. .. .. TR 198
Rosin 280 1bs., gross .. .. .. e 00 900

OUR FLOUR EXPORTS.

The miling of wheat in Cazada for
the export trade is 1apidly inccoasng
The exports of ground flour show a con
tinuous and rap d expan<ion. For the
¢ix months periods ending September,
1908, 1909 and 1910, the values of Can-
adian flour cxported were resp ctively,
$2.520,655, $4-214.3:2  and $5,600,4%5
The last two periods show a greater ex
pert than in 1907, the total in tha yea
Leing $4,285,634, an amount which great
lv excceded the total for any previous
six-iconths period.

A striking feature of this trade is th

of un ertain fluctuations, this trade now
appears to be on a sure basis. For three
vears the increase has been steady,

though not great, but for the first six '

months of the current fiseal year it (o

tals $988,539 as compared with —only |

$152,124 in the previous corresponding
yeriod.  There is also a large increa
in the amount exported to the United
Kingdom.

SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
jon Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres
nmore or less

Application for entry must be made in
ipplicant at a Dominion
Lands Agency or Sub-agency for the dis-
trict in which the land is sitnate. En-

person by the

try by proxy may, however. be made at
any Agency, on certain conditions by the
father, mother, son. daughter, brother or
gsister of an intending homesteader,

DUTIES:—(1) At least «ix months’
residence upon and cultivation of the

land in each year for three vears.

(2) A homesteader may. if he so de:
sires, perform the required residence du-
ties by living on farmine land owned
solely by him. not less than eichty (80}
acres in extent. in the vicinity of his
homestead. He may also do so by liv-
ing with father or mother, on certain
conditions. Joint ownership in land will
not meet this requirement.

(3) A homesteader intending to per-
form his residence duties in accordance
with th above while living with narents
or on farming land owned by himself
must notify the Agent for the district
of such intention.

; W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not be paid for.

WHOLESALE PRICES

Name of Article.

Glue—

Domestic Broken Sheet. ..
French Casks .. ..
French, barrels ..
American White, barrell éu rae
Coopers’ Glue .. .. .. .«
Brunswick Green .. .. «¢ oo
French Tmperial Green ..

No. 1 Furniture Varnish, per'll
a Furniture Varnish, per gal.

Brown Japan .. .. ..
Black Japan . .
Orange Shellac, No l el
Orange Shellac, pure ow: wie. o
White Shellac .. .. .. .. <0
Putty, bulk, 100 lb barrel ..
Putty, in bladders .. .. .. ..

grow.ng popular'ty of our flour in the | Kalsomine 5 lb. pkgs. .. ..

British West Indies. After some ycars |

Paris Green, f.o.b. Montreal—
Brls. 600 lbs. .
100 1b. lots Drums. 50 ‘Ibs.

100 1b. lots Pkgs., 1 1b. .. .

100 1b. lots Tins, 1 Ib.
Arsenic, kegs (300 lbs)

WOOL—

Canadian Washed Fleece .. ..
North-West .. .. .. .. o0 0
Buenog Ayres .. .. .. .. o0 .o
Natal, greasy .. .. ee oo oo oo
Cape, Ereasy .. .. oo oo oo oo
Australian, greasy .. «c oo oo

WINES, LIQUORS, ETC.—
Ale—

English. qt8. .. «. .c o0 oo oo
English, pts. .. cc oo o0 oo oo
Canadian, pts. .. «¢ <o oo oo

Porter—

Dublin Stout, gts. .. .. .. ..
Dublin Stout, pts. .. .. ¢ o«
Canadian Stout,, pts oo oo oo
Lager Beer, U.S. oo e ow
Lager, Canadian .. .. .. ..

Spirits, Canadian—per gal.—
Alcohol 65, O.P. .. .. .. ..
Spirits, 50, O.P. .. «c oo oo
Spirits, 26, U.P. . <o oo se
Club Rye, U.P ¥ %% 4@ e
Rye Whiskey, ord gnl. os ae

Portg—

Tarragona .. ee oo oo oo oo oo
OpOrtoBee oc oo oo oo oo oo oo

Sherries—

Diez Hermanos .. «. «. oo oo

Other Brands .. .. .. .. «¢ .

Clarets—

Medoe oo oo oo oo
St. Julien .. o o0 o0 o0 o0 oo

Champagnes—

Piper Heidsieck .. .. .. .. oo
Cardinal & Cie .. .. .. .. ..

Brandies—

Richard; gl <. oo oo o o5 so w0 _se
Richard 20 years flute 12 gts. in case
Richard, Medecinal .. .. . oo oo oo
Richard V.5.0.P., 12 qts. .. ..

Richard, V.0., 12 qts... .. ..
Scotch Whiskeys—

Bullock Lade, G.L. .. 0 ee oe
Kilmarneek .. .. o we o

Usher’s. O.V.G. «c «o oo oo oo

Dewars .. .
Mitchells (nuno;,le, 12 qu
do ' Special Rcserve 12 qts.
do  hxira Speciai, 1% qus.
do Finest Old Scotch, 12

Irish- Whiskey

Mitehell Cruiskeen Lawn..
Power’s, qts.

Jameson’s, qts. .. oo oo e
DusbmilE <. o .. oo 00w
Burke's ..

Angostura l}ltters, per 2 doz. v

Gin=—

Clmunnnkreen. cases .. .
Lonbenw PRy 20 oi s ae oo
Plymouth ., . berieu

Ginger Ale, Bcllut, doz. N ek

Soda Water, imports, doz. ..
Apollinaris, 80 qts. .. .. ..
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Canadian Insura)

Name of C

British American
Canada Life.. ..
Confederation Lif
Western Assuranc
Guarantee Co. of

BRITISH AND
Quotations on th

8hares Dividend

250,000 10s. per sh.
460,000  10s. per sh.

220,000 bs.
100,000 1i%g
295,000 60
100,000  10s.
10,000 18%
160,096  121%
10,000 10
200,000 10
67,000 162-8
50,000 16s.
150,000  6s 6d per sh
100,000 .
20,000 178 6d per s
245,640 £ 90
86,862 20
105,660 32
10,000 15
10,000  40s. per sh.
50,000 6
110,000 858 6d per sl
800,000 871
44,000 263
53,776 30
100,000 20
089,220£ 9
261,268 66 2-3
260,087 17%
240,000  10s. per sh,
48,000 1023
100,000 20
65,400 13
111,814 50
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WE MAKE HIGH GRADE FAMILY

Sewing
Machines

FOR THE MERCHANT’S TRADE.

Write us for Prices and Terms.
We Can Interest You.

Fo'ey & Williams Mig. Co.

FACTORY & GENERAL OFFICE:
CHICAGO, ILLINOIS.
g&— ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,

ONTARIO.
Address all Correspondence to
Chicago, Illinois.

Canadian Insurance Companies.—Stocks

and Bonds.— Montreal Quotations Dec.

No.

Name of Company. Shares
S

British American Fire and Marine .. 15,000

Canada Life.. .. .. .. o @ 2,500

Confederation Life .. oo os os oo 10,000

Western Assurance .. 25,000

Guarantee Co. of North America 'l 13,872

Last
Dividend mf’:,ﬁ%e pmd per
per year.
34—6 mos. 850
4—6 mos. 400
7+—6 mos. 100
5—6 mos. 40
2—3 mos. 50

BRITISH AND
Quotations on the London Market.

FOREIGN

INSURANCE

COMPANIES.—
Market value per pound.

Dividenda

10s. per sh.

10s. per sh.
bs.

17%

60

10s.

18%

121%

10

10

16 2-3

16s.

6s 6d per sh.

17s 6d per sh.

90

32
15
40s8. per sh.

858 6d per sh.

37%

66 2-3

17%

10s. per sh,
1028

13
50

NAME Share Paid

Allisnace ASSUr. .. .. oo 20 21
Do. (New) oo oo oo oo oo oo oo 1 1
Atlas Fire & Life .. o0 o0 o0 o0 107 24s
British Law Fire, Life .. .. .. ..

Commercial Union .. .. o« oo <= 10
Employers’ Liability .. P 10 2
Equity & Law .. .0 «0 oo oo .. 100 6
Gen. Accident, Fire & Life .. .. b 1%
General Life oo s¢ oo oo oo oo oo 100
Guardign .. .. «¢ oo e eo e oo 10 13
Indemnity Mar .. .. ¢ oo oo oo 15 3
Law Life oo o0 co oo oo oo oo oo 20 20
Law Union & Rock. .. .0 . & 10 12s
Legal Insurance.. .. .. ¢ oo oo 5 1
Legal & General Life .. .. .. .. 50 8

Liverpool, London & Globe .. .. St. 2

London .c o ec oo oo oo oo e 2% " 12%
London & Lancashire Fire. .. . 25 2%
London and Lancashire Life. .. .. 10 2

Maring.. oo oo oo oo oo

es e oo 25 4%

Mercliants’ M. L. «: o oo ob, oo 10 2%,
North British & Mercantile .. .. 25

Northern ... 've 'os oo’ oo

Norwich Union Fire ..

PHOENEX - vde bo oa'ide

Railway Passen.. .. ..

Woyal BEC, i adifa:sas

Royal Insurance.. ..

Scot. Union & Nal. “A” .
Ban T 5. a0 Ve e

Bon JA%e o0 . el
Thames & Mer. Marine
Union Mar., Life .. ..

Yorkshire Fire &- Life ..

6%

. 1

. e e 25 8
6

2

00

10

oo ve 10
oo o0 St. 1

o Jos vps 10 1%

col ve we 10 108

oo oa 10 ™

214
Y

o 88

o

SECURITIES. London
Nov, 16
British Columbia, Clo'g Price
1017, 4% p.c. .. 01 108
1941, 8 p.c. .. . a5 86
Oanada, 4 per cent loun, 1910 .| 99 M1
8 per cent loan, 1988. .. oo 904 914
Inn6: Bl oo s v an es o6 b6 o +9¢ 100§
2% p.c. loan, 1047 ee oo oo se| 70 Tia
Manitoba, 1910, & P.C. «c oo oo oo |- eaes
Shares RAILWAY & OTHER smon'
1 100 Atlantic & Nth. West 5 p.c. glu.
1st M. Bonds .. 116 118

10 Buffalo & Lake Huron &£10 lhr 123 184
“do. 6% p.c. bonds .. .. .. .. 182 184
Can. Central 6 p.c. M. Bds. Int.;
guar. by Govt. .. .\ .. .. e
Canadian Pacific, $100.. .. .. ..  -(2 | 202}

Do. 5 p.c. bonds .. .. .. 106 | 107
‘Do. 4 p.c. deb. stock. :gg

Do. 4 p.c. pref. stock .. .. 3
Algoma 5 p.c. bonds.. .. .., '16 | 117

Grand Trunk, Georgian Bay, &ec.

1st M. “e se es es se we oo

100 Grand Trunk of Can. ord. stock
100 2nd equip. mg. bds. 6 p.c...!
100 1st pref. stock, 5 p.c.. .. oo 105 |3
100 2nd pref. stock .. .. oo ool 9-}4 107
100 8rd pref. stock .. ¢ oo oo [ 5" 58
100 6 p.c. perp. deb. stock.. .. 5

100 4 p.c. perp. deb. stock..

100 Great Western shares, 5 p.c. ’122
100 M. of Canada Stg. 1st M., § p. 109

100 Montreal & (‘hnmplmn 5 p.c. llt
mtg. bonds ..
Nor. of Canada. 4 pc deb. ltock 108 | 108
100 Quebec Cent, 5 p.c. 1st ine. bds.|......[, ... ..
T. G.&B., 4 pc bonds, 1st mtg. 101 |jo3
100 Well., Grev Bruce, 7 p.c. bds.! i
18t mortg. .. ofxiganid
100 St. Law, & Ott. 4 D.c. bonds.. ...

Municipal Loans.

100 City of Lond.,Ont., 1st prf. B p.e.| |04 | 106
100 City of Montreal, stag.. § p.e. - --|. ...
100 City of Ottawa, red, 1918, 4% p.c.| 02 | 104
100 City of Quehec,‘s p.c., 1987 ..‘ 83 84
redeem, 1928, 4 p.c.. .. .. .. '°
108 City of Toronto, 4 p.c. 192228 Y9 | 101
8% p.c., 1020. .. .. .. .. ..| 92 | 94
i p.c. gen. con. deb., mn-n """ sesees
p.c. stg. bonds .. .. .. i
100 City of Winnipeg deb. 11714 [ p.c.
Deb. script., 1907, 6 p.c, ....

Miscellaneous Companies.

llg)! Cungn goo:'th NY s0 oo “(b“ a). Rt 29
Canada -West Land o sol anmifrrecee
100 Hudson Bay .. uv oo ee oo ee ou| 070 | 108}

Banks.

Bank of England .. .. .. .. o0 oo| 251 | 256
London County and Westminster....| 2(j| 21
Bank of British North Ameries ...| 76 77

Bank of Montreal
Canadian Bank of Commerce. .. ..| 21} | £22
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|

NB&RAmerican Life Assurance ' Coi |

“SOLID AS THE CONTINENT.”

=190 9K~
JOHN L"B.LAIK[E. TOTAL CASH INCOME.. .. .o vv vv ve .. .. $2,028,505.40 L. GOLDN:[AN, 'A.I.A., F.CA.,
Erestdet. TOTAT, ARSEER o v oo o vs as ot mr oo »e I6ANGENESY. < NS Ritetar,
E. GURNEY, J. K. OSBORNE, NET SURPLUS to POLICYHOLDERS .. .. .. 1018121.25 \v, B. TAYLOR, BA. LLB,
Vice-Presidents. PAYMENTS TO POLICYHOLDERS.. .. .. .. 789,520.41 Secretary.
Home Offlce, — - — Toronto.

We Always Have Room for
a Man with the Qualities

WANTED.—Commercial Travellers for

That make a successful Life Insurance
A profitable side-line required by all

Salesman. And we will tell him now to

develop them. business men; no samples. Address,

} in confidence, A.B.C., P.0. Box 605,
WRITE US ABOUT AN AGENCY.

Montreal.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA.

Incorporated as a Stock Company by the 8tate of New Jersey.

JOHN F. DRYDEN, President. Home Office, NEWARK, N.J.

PERPETUAL CALENDAR

1910 November 1910

Tue Wed Thu Fri Sat SUN Mon

o110 DECEMBER 101

Thu Fri Sat SUN Mon Tue Wed

1 2 3 4 53 6 7

8 9 10 11 12 13 14
16 16 17 18 19 20 21
22 23 24 26 26 2'7‘ 28
29 30 31

damuary, March, May, July, August, October, December, 31 Lays. April, June, BSeptember, November, 30 Dsyi-




Co.

A, FCA,,
tor.

3.A,, LLB,

wellers  for
ired by all
Address,

). Box 605,
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Thﬂ Fﬂdﬂfal l_lfe »:Aggl'.l‘RPAAN"cY;

HEAD OFFICE, HAMILTON, CANADA.

Capital and Assets .. .. .. .. .. .. .. .. .. .. $ 4513949.53
‘l'otal Insurance in force .. .. .. .. .. .. .. .. £21,040322.31
Paid Policyholders in 1909 .. .. . 347,274.43

Most Desirable Pelicy Contracts.
DAVID DEXTER,
President and Managing Director.
H. RUSSELL POPHAM,
Manager Montreal District.

Get the
Best . ..

Do not place your insurance
policy until you have learned
all about the Guaranteed
Investment Plan offered by

_Tlle Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

BRITISH ATIERICA: Assurance Company
. ] — . o ———
¢ HEAD OFFICE .. .. .. .. .. TORONTO.

BOARD OF DIRKCTORS:—Hon. Geo. A. Cox, President; W.
R. Brock and John Hoskin, K.C., LL.D., Vice-Presidents;
Robt. Bickerdike, M.P.;: E. W. Cox; D. B. Hanna; Alex.
laird; Z. A. Lash, K.C., LL.D.; W. .B. Meikle; Geo. A.
Morrow; Augustus Myers; Krederic Nicholls; James Kerr
Usborne; Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLK, Gen. Man. ! P. H. SIMSB, Secretary.

QAPLLAY vt s v v shiveeisg [ st bieh A n TS oy, o

$1,400,000.00
ABBITE o o0 o oel 5o ob, e rent shpevaiiot o e iR
LOSSES PALD SINCE ORGANIZATION .. .. 33,0620,764.61

LIFE INSURANCE CO., Portland, M
UmDN MUTUA FRED. E. RIOHARD,B.oPR::lDI::I.
Accepted value of Canadian Securities, held by Federal

Government for protection of policyholders, $1,206,576.

All policies issued with Annual Dividends on payment of second
year's annual preminm.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario.
Apply to Walter L Joseph, Mgr,, 151 St. James St., Montreal.

Metropolitan Life Insurance
Company, of New York. (i oy,

ABBOLE o+ coogsanbssssnsa cecccsscsceccses:  $277,107,000
Policies in Force on December 3ist,

1909-.c  vecceccorcccrscncsnenes cesce 10,621,679
In 1909 it issued in Canada insuran-

G0 fOP: -sccccccccscese ssescecosnsee .. $ 23,418,168

It has deposited with the Dominion

Government exclusively for Can-

adians more than............... $ 7,000,000
There are over 375,000 Canadians insured in the

METROPOLITAN.

Subscription

Order Form

THE CANADIAN

Journal of Commerce

M. S. FOLEY, Editor and Proprietor.

Subscription_

Order Form

SUBSCRIPTION ORDER FORM

I'he use of this form will ensure a copy of tae “JOURNAL OF COMMERCE” being forwarded every week to any part
of OCanada, U. B., etec.

To THE JOURNAL OF COMMERCE,

18 HospPITAL STREET, MONTREAL.

Please send me the “ JouRNAL oF COMMERCE,” for one year, commencing

AAAAAAA for which I agree to pay $3.00 on demand.
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The London & Lancashire Life &!
General Assurance Association, .

OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO
' BUILD UP A PERMANENT
CONNECTION.
s+ We particularly desire Representa- [
tives for the City of Montreal.
CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL

Alex. Bissett, SECRETARY For

Canada Branch: Head Office, Montreal.

CONFEDERATION Iﬂ

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
.CASH VALULE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUNMULATION POLIGY

WRITE FOR PARTICULARS

Total Assets 31st Dec.,

Frank Haight, l
Manager.

Waterloo Mutual Fire Ins. Co.
Established in 1868,
HEAD OFFICE, WATERLOO, ONT.

.$564,
Policies in foree in Western Ontario over 80,000.00
| GEORGE RANDALL,
President.

T. L. Armstrong,
R. Thomas Orr, Insp el

MONTREAL OFFICE!
207 ST. JAMES STREET,

. P. MacK 72 D A
55827 J. P cKay, Cashier

RAYMOND,
krench Department.

WM. SNIDER, A R
Agent,

Vice-President. Gen.

PROPERTY

The property at the junction of the Ottawa and the Bt.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (gemeral and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

islands
Two

The current between the mainland and one of the
ts caused by a fall of several feet from the Lake of
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the island
mearly one-fourth of an acre. The land slopes from a height
of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-
eerved by the owner, there is scarcely any better fishing with-
tn double the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boats on the property.

FOR SALE.

The place was anciently known as “Lotbiniere Pointe,” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and and the ancestral elms growing upon it.

The mainland portion and ene island are mow offered fox:-
sale on application to the owner,

M. 8. FOLEY,

Editor-Proprietor of the

“Journal of Commerce,”

To Life Insurance Men.

THE

ROYAL -VICTORIA LIFE
Insurance Company.

Desires to engage competentand productive
Field men in the different Provinces

of Canada. Terms Attractive.

—APPLY TO—

DAVID BURKE, 9BNERAL MANAGER,

Montreal.

WESTERN ‘cGurany.

FIRE AND MARINE. Incorporated 1851 S
Assets - - $8,267.082.66
Losses paid slnee organization —
Head Office. - Toronto, Ongt.
Hon. Geo. A. Cox, President; W. K. Brock and John Hoe*

kin, K.C., LL.D., Viee-Presidents; W. B. Meikle, General
Manager; C. C. Foster, Secretary.
MONTREAL BRANCH, .. 189 ST. JAMES STREET.

ROBERT BICKERDIKE, - Manager.

52,441,172,44



