
I

w (Miron f t

fM
1Banking, Insurance & finance.

i
PUBLISHED EVERY FRIDAY.

ESTABLISHED JANUARY, 1881

10c-
Anneal Subscription IS.00MONTREAL, AUGUST IS, 1913.VeL MXlll. He. 33

for loss reserves isl>erience. A definite programme 
to be submitted at the December meeting of the 
Commissioners. Of considerable significance in con­
nection with this matter is the speech of Mr. Hardi- 

the Massachusetts Insurance Commissioner.

REFORM IN THE LIABILITY 
BUSINESS.

On another page this week we publish the text of 
a circular which has been issued by the Maryland Massachusetts is hardly a quarter from which 
Casualty Company to its agents, notifying them that onc looks for radical action, yet Mr. Hardi- 
front the beginning of next month a material de- son frankly said that expenses in liability and 

in the rate of commissions paid upon liability workmen's compensation business must come down, 
business will be put in force. This action on the part In Massachusetts the rate allowed agents is not in 
of the Maryland Casualty Company was brought to j cxcess Qf l7/ per cent, and to brokers not in excess 

attention by Mr. J. William Mackenzie, manager ; Qf 10 |ier cent., and the general tenor of Mr. Hardi 
for Canada, who is among those who have expressed jou’g speech suggests that he is in favor of drastic 
their approval of the article on the subject of rates ; action making for all-round reductions in expenses, 
and commissions in the liability business which There might be some excuse for the excessive ex- 
appeared in our issue of July 25. The present action lx.nse ratios complained of, were the companies find- 
by the Maryland Casualty Company is commendable |„g their liability business an entirely profitable affair, 
evidence of the desire of those responsible for its nut jn view of the heavy losses which have been and 
management to do their share in placing the liability are being incurred by the majority of the companies, 
business upon a sounder footing than it is at a continuance of the business on the present lines 
the present time. Whether this example will be teems not unlike competition gone crazy. It can only 
widely followed by other companies remains to be ! have tl\e result of strengthening the case for State 

While there may be an apparent hardship to j interference in, and administration of this business,
and that not merely in the United States, but also in 
Canada. The influence of United States practice in 
insurance matters in Canada is well-known and it is 
not foolishly alarmist to anticipate that if sweeping 
action be taken by the powers that be in the 
United States in regard to this matter, sooner 
or later that action will have its echo in Can-

son,

crease

our

seen.
agents in the step now being taken, certain it is that 
both in the agents’ interest and in the interests of 
the business as a whole it is better that the companies 
should take action of this kind of their own volition 
rather than that this and similar steps should he 
forced upon them by the action of an unsympathetic 
officialdom.

Evidence that unless the companies transacting 
liability and workmen’s compensation business in the 
United States proceed energetically with" the business 
of putting their house in order, sweeping action will 
be taken by officials at no very distant date is rapidly- 
accumulating. Already the State of California has 
enacted a law which on and after December 31, 1913, 
requires a liabality loss reserve of 70 per cent, of the 
earned premium increasing to 75 per cent, in 1916. 
The insurance commissioners at their recent Burling­
ton convention received the report of a committee 
who found that the present liability loss reserves are 
too small and recommended that a flat basis of 60 or 
65 per cent, be provided for new business, the old 
to be worked out on the present schedule of cx-

ada. We again suggest that it would l>e a wise 
move for the companies who transact liability in- 

in Canada to make a determined effort tosurance
alter present conditions somewhat for the better. If 
they follow an enlightened policy in this connection, 
they will be strengthening their own position both 
individually and as a whole to an extent which will 
only be fully realised when the time comes for a real 
tussle either with a scheme of State administration

project of State interference. That time in
reason

or a
Canada may be some way off, but there is no 
why it should not be steadily prepared for. To fol­
low a course which has the effect of weakening the 
companies' case for their own 
folly.

continued exigence is
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additional desire I" Imrmw money for the jiurposc
ml the counter.Cbe Chronicle ,,f taking u|> the “bargains"

The hanks will probably he just 11- well pleased if
served to litter

now

Banking, Insurance and finance the upset in the mining department 
the local speculative fraternity from undertaking 
eonnvit rents in emulation of Wall Street. It is an 

Published Every Friday. jluimvt.nivnt season for the institution of an im 
ARTHUR H. ROWLAND, riant forward movement in Canadian stm-ks. As 

Editor. I the work of eminnoving is just commencing it would
if the interests of the country would be best 

served hv a quiescent market for securities during
For tlic

new
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Guardian

hig neigblKiring market should have considerable 
effect in strengthening the underpinning of the

in Montreal and Toronto. While Wall Street
mar

kets
is in such form, our financiers will Ik- able to sell 
freely in that market to take advantage of any social 

nullities that present themselves at home.
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mbs' bills, 3 13-16 p.c. Bank.tvii to 34 ! ; and three mo

"5I 1 rate is held at 4’/, p.c. In the absence of continental 
competition most of the $2,500,000 Transvaal gold 
available on Monday was taken by the Bank of Eng- 

"5'’ land. At last the fighting Balkans have commenced 
to demobilize their armed forces, and it is now 
odered certain that peace will reign in that quarter 
of Europe. The question of the Turkish reoccupa- 

, lion of Adriatic>ple remains to he finally settled, but 
The local securities markets have Wen sentimentally | ^ wj|| n<)l ,ikrlv lca<| furthcr hostilities, 

affected this week by the heavy selling of one of the
leading Cobalt stocks, consequent upon the discovery , „

the mining property re,,resented by this stock Call loans in New Wk ranged from 2 to 2/4 per 
liecoming exhausted. This, with other happen- cent, with most of the business done at the higher 

■ups of tlie past year served to remind the investment level. There was a rather limited demand for tnne 
public of the special risks connected with mining money—the tendency being towards ease. Sixty day 

,wing to the popularity of the leading Cobalt loans are 3/4 to 4 p.c.; ninety days, 4yi to 4V4 1 and 
q.K-ks the further indication that this particular is months. 544 |ht cent. According to the Saturday
mining field is living gradually worked out had some bank statement all members of the clearing house at 
influence upon the general market. The immediate New York expended loans $5,640,000. and increase» 
effect of the decline and liquidation was to improve cash holdings by $1,160.000 the net result 1-vmg a 
the bank position. Speculative loans would be clean- decrease of $524.000 in surplus reserve. In case ot 

ami the funds of the banks | the hanks alone the loan expansion
the cash gain $4.430,000. and the increase of surplus,

of all members
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1155July Vire Los*.....................  •••
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MINES AND MONEY.

New York Developments

that
was

Mocks. (

$2,663.000.was
cd out to some extent 

" released for other pur,xises.
$.\4<i<i.ooo. The surplus reserve 
stands at $25,683,650, and that of the banks alone, atAn Inconvenient Season.

It is probable that but for the spill-out in the case of 
Crown Reserve there would have been more of a 
disposition in the Canadian markets to follow the 
very energetic recovery in Wall Street. That is to 
say the brokers and their clients would have some

$25.230,500.
A Boom in Stocks not Strange.

In connection with these figures it is to be remem­
bered that owing to recent action by the Secretary of
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Corn Developments Unfavorable.
good feeling engendered by the unexpected 

market and the prospective settle- 
railroad matter entirely

the Treasury the surplus loaning power of the New 
York banks has been unexpectedly set free for the 
use of speculative and other borrowers. Until the case jn t|)c money 
Secretary announced that he would deposit $50,000,- ment Qf this troublesome
u0 al,d more if necessary, with interior banks for ,iverbalanced the effects of the unfavorable devek l 
crop moving purposes, it was supposed that the New ments in the corn fields. According V> t 'Ç •> 

York banks would be forced to hold their speculative j (',overmnCnt report the corn crop of the l mted . tau- 
borrowers firmly in hand so as to be able to apply j is cxl^tcd to be 300,000,0c*) bushels short ot me mg 

all available funds to the work of crop moving. As j crop Df „)U However, Kansas and the «' 
die Secretary has taken a large part of this work off Slatcs xvhich supply the most of the corn acreage nau 
their hands, it is no longer necessary to hold the ,)CCn fortunate in securing a large yield o wmer 
brokers' loans down so firmly. Under these circum- whcat; and thus the effects of the corn shortage are 

stances it is not strange that a boom in stocks should minimized.
of the first results of the deposit of Govern- ----------------

The

1

be one 
ment funds.

Jr » * * â£^EÊi:;3%‘Eri
linal settlement of the Union Pacific--Southern 1 acific not |lt. consummated, 

ipiestion. A short time ago the announcement was 
made that Union Pacific stockholders would be According to the New York Spectator hte under­
allowed to subscribe for the Southern Pacific held by writers in the^United Mates J.

Union Pacific to the extent of 27 per cent, of their their minds to ^ ^ ^ a
holding. .This week the subscription price was fixed m"a(1! 'States within the next two 

and the date of the first payment at September ^ A committee of the Insurance Uojnmis- 
The action of the Union Pacific interests in joners has thc matter in hand, and will probably ue

sition to recommend a uniform pohey ;r 
in the various states, prior to legislative 

next winter.

****

form

at 92 
2nd.
fixing the price at this figure is taken as convincing 
evidence that they have all confidence in thc ]>ersis- 

tence of a strong market.

in a po 
adoption 
sessions

INCREASES IN CANADIAN BANKING CAPITAL.
Increase, 

.lune. IMMl
FAID-ee VAMTAI.

N , Hl k llUTI'AM"June :m. muJune SO. IRIS
$1,687,7711 

1(18 .raw
496.080

$12,2311
197,1180

•1,000,000
1.967,610

$16,987.770
2,500,000
1,000,000
4,000,000
4,866.666
4.969.380
4.000,000
2,000,000
6,633.664
1,000,000
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7,907,790

16,000,000
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2,976.600
2.000.000
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6,000,000
1,000,000
4.480.000
1,288,311
2,207,500
1,000,816

822,820
310,000

1,344.078

$16,000,000
2,697,080

6,967,eio 
4,866.666 
6,000,000 
4,000,000 
2,000,000 
6,764,700 
1,000,000 
6,000,000 

16,000,000 
11,660,000 

6,376,767 
3,000,000 
2,492.796 
3,699.660 
3,940.180 
6,908.942 
1,000,000

1,938,700
2,772.960
1,129,667

860,280
316,100

Montreal.............
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969,381130,6211

633,564131,146
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5,000.000

919.102
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47,630
3,662,210

466,665
24,400

492.796
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440.180
908,942

422,780

181,502

126.600
19,934

•4,480,000
660,389
666,460
128,841

37,460
6,100

•1,344.078

66,976
430.860

8,700
1.344,07*

$11,523.2311$3,602,650$109.6*8,637$113.191.087

Bank absorbed by Canadian Bunk oft $14,623,231 lesa $3.000,000, capital of Kastern Township*• Decrease 
Commerce.
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THE ROYAL BARK OF CARADA The Dominion BankINCORPORATED !•••
81* EDMUND B. OSLER. M.P., Pr «aidas I 

W. D. MATTHEWS. Vlna-PranldantCapital Paid ap |l 1.668,000 Reserves $13.000.000 
Assets $180.000.000 C. A. BOGERT, General Manager

: $ 5,360,000 
7.100,000

Capital Paid Up : !
Reserve Fund
Total Aeeete 79,000,000

Montreal.HEAD OFFICE

80$ BRANCHES THROUGHOUT CANADA I I:
14 Brocket il Ceks, Fort# lie» sii Dominica» fttpablic

Rletfsloe. Jeasalca. BrtJietewe. fcerbedea.
Neeeeu. Bebomss. . . „ „

Perl el Spoil oil .See Pereeede, Trleided. Baking A hiking Cinnoetien
Director» of corporetlone end bueineso firme in 

invited to consult
I'll ! the proceee of formetion. ere 

with the Dominion Benh on ell finenciel mettcre.
The policy of this Benk ie to extend fullest 

banking fecilitlee to progressive firms end corpor-

11NEW YORK,
Bor. WHMui A Codor lit.

LONDON, Eng. 
Ptfct— IL. I. C.

Heed Office c.p.rL buIldino. TorontoIn tonnrrlton with ell Branches Ac­
count* opeerd with deposits of ON* 
liOl.l.AK nn<1 upwards. Interest paid, or

tr«l al lu g hr
SAVINGS
DEPARTMENT 1

•t cuiirnl 1 air a

The
BANK ofTORONTO

I noorperelsd 1,66.117 BRANCHES

ONTARIO. QUEBEC
and

THE WEST

Hud Olflee : TORONTO, Canada.
Reserved Funds, $6,176,578Paid-up Capital. $5,000,000

lia ample resources, eitenelve 
« lu-rlevt service.■USINE»» ^NHH^t^Ti^'.iid^eonuilete'lW’nïue.'Miunî'^'ttStanwïï'uMti'e llank^iTTiwrunio

DIRECTORS :

L ooaJcüTÎ.** M id?.”” ” KV YORK N.tJTknk =1 Comrc CHICAGO F,m N.„on.l «."I

illNlcholi
Willihoe. C. S. h>i

BANKERS t LONDON ENG

THE BANK OF NOVA SCOTIA
INCORPORATED 1832. 

CAPITAL ....
ACREEVE FUND . .
TOTAL ASSET»

MEAD
The Bank of Ottawa86,962.470 

. . 10.637.468
SO,000.000

OFFICE: HALIFAX. N.8.
DIRECTOR*

Preside! I.Jo«n V. Partant, Presides* CHA11.BS ASCUlSALO.Vice 
c; * Campbell. j W Allison. Hector Me
Hon N Curry. J II Plummer, R H Herns

James Manchester, Waller W. While,
C.eneral Manager's Office, TORONTO, ONT 

H A Rirhatdaon. C.eneral Manager D Waters. As»t C.en Manager 
supt» of Binnchra I x McLeod, r.ee Henderson K Crockett. 

Chief IsspectoT, C. D schuimnn.

DIVIDEND No. 88.
M D.

FfdTICK is hereby given that a dividend of 

Three jicr cent, being at the rate of Twelve per 
cent. i>cr annum upon the paid-up capital stock 
of this Bank, has this day been declared for the 
current three months, and that the said dividend 
will lie payable at the Bank and its branches on 
and after Tuesday, the Second day of Septein- 
Ikt. 1913, to shareholders of record at the close 
of business on the tStlt August next.

By Order of the Board,

110BRANCHES
Breeches in every Protiece of Vensde.Newfoundlend.Jemeic 

UNITED STATE* Bonion. Chicago, New York 
Correspondents te every perl ef the World Drefts bought and sold 
Remise end Demesne letter» ef credit isnued Collection* on all pointv

no

The Metropolitan Bank
- $1, HQ, eeo.ee 

. - 1,260,000.00 
101,000.26

Capital Paid Up - -
Deserve Find - • 
Undivided Profits • •

GEORGE BURN,
Head Office • - - TORONTO General Manager.

W. 0. ROSS.S. J. MOORE,
President Ottawa, Ont., July 21st, 1913.Gener.l M.n.ger

A GENERAL BANKING BUSINESS TRANSACTED
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INCREASE IN CANADIAN BANKING CAPITAL.
THE

lower than in the preceding twelve months. In tl h, its vavilal caused hy the absorption of the
previous year, a number of the important banks N>w ltrunswivU hank, bas had paid up over 
made large issues in response to the demand for in- ^ ^ o( $Ij00o.ooo stock announced about
creased banking capital in order to cope with t ^ ^ The Imperial also has added more than
expanding requirements of the country. 1 he great. • ^„XK, h, its paid-up capital. The llochelaga ha. 
part of these new issues were paid up prior to June, * • ^>77,ooo ; the Northern Crown, W’S.»10• ,c 
m„. and there has been no similar wave of ex- $4,)VOOO; ^ I>Mliniim. $4S7.«»»; the
pansion within the last twelve months to carry fur $440(|00. and three other banks have mad.
ther upward the capital account at the same » ; j <if (Wcr $10o.ooo to their capital accounts
the previous year. Conditions during he last twelve ,
months have not been favorable for the further ex , * , J„y 1)e anticipated that the mimed,at.
tension of the banks' capital accounts; and so far : ^ ^ ^ illvri.ast.s in the hanks capitals.

recollection serves, a recent announcement by tin < f ^ whirU have strongly urged '•••"k-
Standard Bank of a further issue ,s the only one of : ^ hjthelto towards increases has been the necessity 
its kind which has been made for several months. I ,hc demand for circulation. I hi* deman

The most sweeping changes in the capital accounts - t,K. „ew Bank Act, he better met
which have taken place during the last twelve months ,hc new Central Hold Reserve. 1 he bankers
have been due to the three amalgamations arranged , ^ *>r many years inclined to be cautious in regard 
during the period-the absorption of the Traders cxtcnsion of capital accounts for the sound
Bank by the Royal, of the New Brunswick by the ^ ^ they have not wished to jeopardise her 

Scotia and of the Internationale by the Home. ^ ralCv ,t is so long since a Canadian bank
of two of these amalgamations, those in dividend rate that it is quite possible such

Traders’ and the Internationale figured, |1)IW wouw create an unfavorable impression
reduction m the | ^ alt(lgcthcr out of proportion to the .«jj;

ing cause. At the present time, no -loubt, the bank 
earnings are at a high level, but ", view of ht 
possibility of lower earnings and also of the fact tha 
probably new issues of capital would not be taken 
up at the moment very eagerly by shareholder , a 
pLd of comparative quiescence in this connect on
would seem probable. In the case of some of he

of course.

1

Nova 
In the case
which the
their consummation resulted in a

of the banks’ paid-up capital, 
former arrangement three Royal 

given for four Traders’ Bank 
of the Home Bank the increase

nominal amount 
the case of the 
Bank shares were 
shares. In the case
in its capital during the year ended June 30 
$650.000, while the captai of the Internationale, now 
absorbed, was $1,344.000.

, wa>

smaller institutions, the capital accounts 
practically always open.

as the casual mention of it should be sufficient in most 
PRUDENTIAL or A^M^TAM. ACTION ON ca^ ^ a , ,,lle applies. for. a. loan,

Mr. Forrest F. Dryden, president of the Prudential while "'m'"boidd.’nevertheless, call his
of America, has issued a circular letter o theJe d right tac?(ll, ;md friendly way to the danger
force drawing attention to the dangers of the rapidly ; „lc (XJiivy a„d of thus reducing tin
increasing practise of borrowing upon life H e, . kJ| , las1 thc probability o eventual
and inviting cooperation in two definite lines of prami decides to secure a loan, then
action. Mr Dryden points out that at the presem lapse. ^ * Unj^ < f a||||lying ,or on,y such
tirJÎÏlïS S W* amount -, i. ***
field and the Home Office, lie says, has demonstrated gency^ s(rivc f(,r rcpay„,ent or reduction of
that many loans arc unnecessary or ill-a'lvised a'id ^ g i,ians ami collection of interest. As 
i, is unfortunately the case that loading down a a, ffcrs ,„,livyh„Mers should be urged to
ixnivy with loans is not only the frequent cause f "ns hi full if I—-blc, or at lead by
its ultimate lapse, but under such circumstances t -, j..>lalmcnts of $S or upwards. In any c\.nt,
jK.licylK.Ider becomes a ready prey to that pirate of ^g w,)cn ,,ue ;lll>uld la.' collecte,I whenever

"VEiSSï-tÆ-ij- ! r-y. •"*»”= “> "**
loaning evil, Mr. Dryden recommends action «long loan.^ ^ ^ by thal hc feels -,ire that

■Hsrpr, ,ie„ «s;
r’Zmlr*,|S2 Mm. =1 'he 1— privilege, hoM- «I -II -hm, eon..n„.l.

arcSubstantial Additions. 
these changes caused by amalgamaApart from

an

2 ^

= tc
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National Trust Co.,
$1,500,000 

1,400,000

Royal Trust Co.
TRANSPORTATION BUILDING, - MONTREAL
Capital Fully Paid 
Reaerve Fund

LIMITED
CAPITAL 
DESERVE -

$1,000,000
1,000,000

BOARD OF DIRECTORS :
It. Dm. Leri Sir.thcon. id Swat Beyal, G.C.N.G., PmidtaL 

E. V. W.rdith, Vici-Pniidiat.
Hih H. H«NT,nr ai.lak, K. R ubb.kbhibi.o, A. Macbidbc 
It. H. A Nov, c. R. lloeaEB David Mosaics
A. BâraoâMT,* sib w.u.Macdobald, Jaubs Hose
A. II. IIBAITHWAITB IlnB. R. MacBAV
c. B. Oobihis sib t. u. mhavohbbsat, k.u.v.o.
sib Iaibbb cions,K.C M G. SIB williabu Vab Hobbb,K.C.M.O

Acta as «xecutor and truatet under will. 
Administers real estate.
Allows interest on savings depoeite.

MONTREAL DIRECTORS
II. IL Walker,
Wm. Mi-Mastkk,
II. J. Ku.i.kk,

K. W. Moixin, 
T. II. Macaulay
W. M. IliRKS. A. E. HOLT. Haaa|«r 

SAFETY DEPOSIT VAULTS I
Bank ol Montreal Bldg., 109 St. James St., Montreal 

BRANCHES:
Vicions, Winnipeg.

Otlirca 1

National Trust Bldg.
183 ST. JAMES STREET

PERCIVAL MOLSON. Manager.

iflmttrral ®rust (Enmpany
Incorporated llll

KCAPITAL
RESERVE

$500.000.00
$300,000.00

THE

CROWN TRUST COMPANYOur Rookiet on Wllle contains Intereetl 
Information. It will be sent t

DIRECTORS
H. S. Melt. President Hon. H. Cerry 
•okt. Arcker, Vice-Prts. Hea. 6. Diniurand 
Sir W. H. Alt km, H. P. Coe. E. Drummond 
J. E. A Id red 
A. J. Brewa, K.C.
Fayette Brewa 
Geo. Caver kill

ne and valuable 
pplUatlon. 145 ST. JAMES STRICT, MONTREAL

True! Company SenrloeHulk Pale»
E. L Pease 
James Bed me ad
F. W. Bess
Hea .W.B.Besta K.C.

This Company offers prompt, efficient 
and courteous service In ootmcetlon with 
ony matters coming within the scope of o

T. J. Drummond 
F. P. Jeaes 
Wm. Melsea Macpkertea A. Hiif Sims
C. E. Neill tl< ille< >mi

ENQUIRIES ARE CORDIALLY INVITEDMANAGER

142 flotrc B>ame Street, UU.
v. J. HUGHES,

British Columbia 
----- Timber------

PRUDENTIAL TRUST COMPANY
LIMITED

SafetyTmtw for bUkilbn
Tmeifsr Afost â lofiitrir

Indie KiNitw 
Snarilan iiilnw 

Ceetodlse 
Iwl EntaU end Imrue Depart eosti
Insurance of every kind pieced 
nt lowest possible rates.

niai omet 
• IT. JOHI 

SHEET 
MONTREAL.

OlHilt VieilMuielitl.t*
Thi' dlBhulty of obtaining Impartial, reliable In­

formation regarding any special aeetlon of limber In 
llrlilah Columbia baa b-d thla company to Inalall a 
dvpariment under the aupervlalon of Mr. O. F. Olb- 
eon, deroted exclusively to timber.

The company acta aolvly n« agent, and will neither 
purrhaae nor evil for Itself, consequently Its reeom- 
mvndallone are Impartial.

Special n-ports by moat reliable cruisers, noting 
acccsalblllly for logging, will be furnished with ai 
little delay aa careful examination will permit.

Correspondence solicited.

T.ru, ,i«*,Um.M,Train.

______ lertted.

B. HAL. BHOWH. President and Gen. Manager

The Trust and Loan Co.
British Canadian Securities OF CAKAVA

Capital Subscribed, 
Paid-up Capital.

Feud,
Special Baaerve Feud

. . SI4,600,000. . 2,920,000. . 1,499,930• . 413,000
HONEY TO LOAN ON BEAL ESTATE AND 
■OESBNDBS VALUES OP LIFE POLICIES.

30 St. Jsasa St., Montreal

Laid

Dominion Trwet Building - VAHCOUVCB, B.C.

Veld up Capital

a
1160,006

OfBrre Montreal, Ixmdon (England) and rarloua 
citlee In Weatern Canada.
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for the Dominion, it i- the -peculator an.l I»"»» 
.1er" who never hail a proper -take in the community, 
who is iloittK the most talk als-tit bu-ine-condition-. 

! ;lnd I hone the majority of people, who like mx -ill. 
have the greatest confidence in thi. grand lanada. w111 

take the talk of these people seriously.

M*. L. GOLDMAN IN THE- WEST.
A- Vancouver I.t.rvU—Con­

dition. Satisfactory—British Money Avnllable for 
Ftrst-Clnss Investments.

Mr !.. Goldman, first vice-president and managing 
director of the North American Life Assurance Com- 1 
pain of Toronto, is now in the Vest, on hi- tenth 
trip' across the Continent to meet his representative, 
and to insiiect the extensive investment interests of 
ni. Company in the West. Interviewed m \ ancon 
ver. Mr. Goldman said some interesting thing- in 
regard to the financial situation "While it is true 
.01 ne ms,pie are feeling the pinch financially, he sank 
"vet 111s tn investigation any intelligent person can as­
certain that the business and manufacturing interest- 
from coast to coast arc having as large a turnover as 
ever and many of them are doing better than during
the banner year of 19U." tv.

"It must be remembered that the cost of living 
the civilized world has increased ennr 

In consequence, 
fixed income require

not
1

VACATION HAZARDS.

One unfortunate condition which always 
dates with the vacation season is the accident di-a- 

Thc season's toll is manv lives and main more 
This condition has exi-te<l for many years,

Col-

a **•«»-

tcr.
injuries.

Sr» »...... ,

SïtsîitttTaü
victims. This being midis,intably true, there is one 
man who should not join the crowd of vacationists 
for the rest and recreation, lie should join it only 
to -ee that he has them all protected. Most people 
who take a vacation also take a trip. I hey are no 

ixmiliture. , regular travellers. They need protection. Uteywil
"There is onlv one wav this can he done and that ^ (joj extraordinary things every day and .lo ­

is l.v obtaining a higher rate for their money. In (|enls ark. result. The thought of travel.
Great llritain and elsewhere, therefore. Canadian tl„luR,M,|easi„g. makes many very nervims. I t 
municipal delientures and other gilt edged securities ^(iuli,c indemnity clause covering dl kinds of irai
nave been sold to vield the investor a -higher ligure (|ffcr< )IIR.„j„g mtroiluction which should „ m 
than fortneriv. Municipalities must recognize the fact bjH ^ ,1V ;ll| cents. The vacation season should
that for some time to come they should not expect t" |k, ,ljs |,arvv-t 
sell their debentures on a< favorable terms as those 
of a few rears ago, not that such securities are not 
recognized'as among the safest and most desirable in 
the world, but simplv for the reason mentioned that 

looking for an increased income

throughout
mously during the past few years, 
tlic people of older lauds with a f 
to increase their revenue to meet their increased ex

in-111Mam people who wont carry 
•mce at am other tune will listen and buy just before 
starting on a trip. Now i- the time Rv, them. 
Emulate the peanut mail at the circus or the pop 
at the ball game. They are bu-y every nunilti. 
Win - ISeeausv the time for them V- do business is 
when the show is on and the crowd i- 'V'll'nK " » )- 
|)o the same with y„ur vacation crowd. Drill up . 
short hot weather talk on vacation hazard-, and land 

H,d bunch of business that would otherwise ge 
Xiitiiiitdl Casually A ca .

tman

people abroad 
from capital investments.

are

Conditions Satisi actokv

"Personally. I am pleased with eonditi, 
them in Victoria and Vancouver. ’I he investments 
of my company are all of the very best kind, and „„r 
lM.rrowers are'living up to their contracts a m,,-l 
satisfacton maimer. X- evidence of our conlidcn, e 
wv have some millions in mortgage- and municipal 
debentures in the West, and will continue to loan -,n 
improved property. Some people without eon«idcia 
lion, express the opinion that the hanks are not loan 
mg money as freely as in the past. Ibis 1- true t>> 
some extent, but I happen to know that owing t<> the 
great expansion of husinc— the hank- have really 
found it difficult t-> supply the needs of the eommer 
vial and manufacturing intcre-ts. not through any la.k 
of confidence in the present and future of Canada.

simply becau-v they have not got enough money 
t.i around.

ms I find a g<
away.

entirely out of the ordinan that
increased

way
ttic siM>rt> arc 
the hazards ,,f the recreation sea-on 
largely beyond the average 

A- an evidence of this 
records of claims paid by

for vacation accidents.

arc

|iv,tc from published 
accid ut insurance com-

w e <
an

pany
Various klinls of falls 
Fence (limbing. Jumping.

obstacle», slipping on embankments
Q^o^^^'ïob.et.x thrown from earrbme 1.7*:t
Acctdf ntH to vehicle, ncrhlents through riding, <lrl 

lug and Incidental to urn- <»f homes • 
baseball, basket and football

îî.BOf»
running, stumbling over

477

l,Ut I
ttr,

Handbell.
Miscellaneous........................

The above list does not
Preferred Pilot.

:o;tUkitisii Money Avaii.aiu.k.
"* am assured by leading authorities „f Great 

liriiain that there i~ any amount of money available 
there for first-class investment- and that meritor- 

isitions can still he placed over there to 
advantage. Hut it i- now necessary to make one- 
ligitimatv wants known through the proper channels 
which enjoy the confidence of a large and wealthy 
clientele. Vnfortimatcly. certain men have placed a 
■lumber of "wildcats" on the English market, and tlu- 
ha- created a slight uneasiness among the smaller 
investor-. Hut this "wild cat" individua.. as well a-

include accident- of vava

lion travel

The Credit Eoneier Eranco Cana,ban ha- ll ''“j"' 
Paris an i-ue of dclie.iturc- b ' "" r
St,«,d that a ennsiderable awn.: "i 1 " '
he 1,laced in Montreal and vicinity and he !-■ m e 
in the W c-t. According to the la-i annual 1 1111 j
thc Credit foncier Franco Canadian ha> upwar* ' 
$40,000,000 invested in Canada.

; 111» |»r« »]M
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$100 BONDS
A Safe Investment for People of Small Means.

To enable the small investor to invest his money without risk, this Corporation's 
Bonds are issued in sums as low as one hundred dollars. They furnish absolute 
security and are a LEGAL INVESTMENT FOR TRUST FUNDS.

Write for Copy of Annual Report and all Particulars

CANADA PERMANENT MORTGAGE CORPORATION
Toronto Street, TORONTO.<1 1*Tm

HomeBank>Cmud«
WILLIAM HANSONKDW1N HANSON

Hanson Brothers
London dt Lancashire Lifo Bid#» 

MONTREAL
Investment Brokers

Government, Mvme.eel, Rellwey ini Induetnec Bond» 
and Securities BOUGHT end SOLD.

■unable for Insurance Compactas and 
nd
1 Stock

Notice Of Quarterly Dividend

S,,tire I* hvrvhy glvrn that n IMvIdi-nd at th«* rnt«- 
, f *■»« ve il in r «•••nl ,7'I- 1 h r nimmn hi«hi tin paid n 1* 
« ni-ltsl Min k «it thu Hank ha- In« it dnhirtd (or 
11|« lltMr lll'illtll* 1 llillIlK till- It 1 ht AliiMlHt. 11*1 t, llllil 

tin--ninr will tw |m>atili nl It* ll«nd 1 Mttrr find 
Hi am In - mi and alter Mnfidiiy. N*-|i1«'HiIh r l*1; IWI3. 
Mu I'numh-r Honk* will In- rlom-d Iruin till* iTtli to 
Hi, 1-1 August. IRI t. Iwitli dm* Inrluwhr.

Investments 
Trust Eatstee always

Memliem Montre*
CABLK ADllKKSS; HANhON

H*chenue 
. MuNTKHAL

t Vint

tty ordvr nl tin- Hoard.
Telephone Main 2540

ROBERT MILLER & CO.J AM I S M ASON,
Uvnvral MamtgvrToronto. Inly HMh. 1VI3

CHARTERED ACCOUNTANTS
Comm.’c'‘aKM*.;?r,,U,,t'o"d
ROBtRT MIOIR, C.A.. F.C.A.. (Cen.) C.*. (fcol. )
. »i,i. Addir.. w esiern imon Code, Accuracy Montreal

CABLE ADDHES- •• RYKERT "
MONTREALQuebec Bank BuildingE. G. RYKERT & COMPANY 

Stocks Bonds and Investments
22 St. John Street, 

MONTREAL P. S. BOSS & SONS
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St. West. Montreal

British American Bank Mote Co., Ltd.
Meed omc. : WllimllO* STRUT, OTTAWA. CA.AOA

acre for the production end
tea, BOND*,
t k sTAMI'S

Mnet modem end complete evi'li»' 
piolet ih'Ti again-t counleifrilinii of HAN 
Vit 1 1 K CHk I IHIVATks. posTAOt and 
■ 11.t ell Hot uniruln of ■ Monetai y velue.

Th» wuik nrculed by thin Vuni|»*nv i* accepted t>v the
LONDON, NI W YORK. BOSTON .nd oMi.i Sleek Eiekie*..

Branch Office»:
9 Bleury Street. Montreal 

Traders' Bank Building, Toronto

WINNIPEG ST. JOHN, N.B.K N 
KkVkN MONTREAL

THE CHRONICLE
I* lllnil regularly In leaning offices 
throughout Canada: advertising In 
Ils lolumns has a permanent 
value.

EDWIN P. PEARSON
NORTHERN 

ASSURANCE CC.
.•.•

Adelaide Si. East, Toronto #

GOVERNMENT, MUNICIPAL MD CORPORATION BOIDS
nngaoft *n*ih*n Muniup*' (loteriiment 
.11 tond iM.nr» nuifeide lor the invrtlmenl

Out lief lompn-re rerelultv selected ofle 
■ ini -enir of the tient a l*** of toft 
of the fund» of twuka. true! end insurance compame- ml alee end Vnvate invest. 
01a. Thr vrvuniim we offer cxmiUne the two essentia.a of ■ satisfactory luveat 
meut, namely, safety *u<i good inteieet retuto

WOOD. (1U N DY & COM P ANY•
TORONTO, CAN.MINIMI*. MNO.
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AHEAD FOR GROUP INSURANCE.BREAKERS

Coincident with the announcement that one "f tin1 
large railway cor|H>rations of the cast is nuking 
arrangement1- for the securing "f a group insurance 
policy covering all of it> employes for SM.ooo hfe 
insurance and, hv the payment of a small -urn, .1 dis­
ability feature providing limited henetit' m ca-c <>t 
injury due to accidents, comes the statement that the 
heads of several state insurance departments are 
taking steps which will make "group insurance an 
impossibility. We say "impossibility, as it i; pro­
posed to insist til-on a lHTsonal medical examination 
of each individual to he included m the group to, 

be issued. Insurance t nnittus- 
rea'oii'

COMPANIES1 EXPERIENCE IN 
1918.

BRITISH FIRE

appended table showing the Canadian
llritish

The
experience and general experience 
tire insurance companies operating under Horn-

been com-

of

inion licenses in Canada last year has
The Canadian loss rati-piled from various 

is taken from our 
a few weeks ago, and represents the amount of 
losses incurred; the Canadian expense ratio is that 
given in the preliminary blue-book recently issued 
at Ottawa, while the figures of general experience 

taken from an extensive compilation recently 
by the Policyholder of Manchester. The 

figures of three offices transacting business in Can­
ada arc not specifically included in this compilation, 
these being the Employers' Liability, the Palatine 
and the Union of London. With regard to the l’ala 
tine and the Union, while those offices have their 
organisations in Canada, it is presumed that their 
general experience is included in the general ex 
perience of the Commercial Union, by whom they 
controlled. But the Canadian figures given for that 
Company represent only the experience of its 
organisation here.

sources. 1calculations publishedown

which a policy may
sinner Hone of Utah, in speaking of tin 
which led him to oppose this plan of insurance, said.

"Three phases of this subject present themselves 
to me First, the question whether group insurance 
under even the most favorable circumstance, l en 
tirelv fair to other jKilicyholders. Second, whetluf 
it mav be considered fair in the case of non-par- 
sicipating companies and unfair in the case of ner- 
•ticipating companies. Third, what the limit shall 
be as to the basis on which groups are fourni do 
not take into account here the unmistakable con­
clusion that if group insurance is permitted to include 
any bode of men. no matter how organized or held 
together," it will lead to a complete readjustment of 
the agency and medical departments of the life con,

'Tis stated that to issue a policy insuring 
vidual. even though he may be included in a group 
without a medical examination is a discriminât! 1 
within the meaning of the term a. used in the anti­
discrimination laws of the various states. Insurant 
World.

are
made

own

are

own

an india rather more favorable year, speak-I.ast year was 
ing generally, for the great British fire insurance 
organisations than was 1911. It may be noted, how 

that eleven of the twenty offices included in
Canadian l<»«

ever,
the present showing had last year a 
exjiericnce less favorable than was their general ex 

perience.
LONDON AND LANCASHIRE LIFF.

The London and Lancashire Life and t.eneral 
Assurance Association. Limited, ha. made extra,Mr- 
linarilv good progress during the past lew year. 
Particularly has this been the case connection with 
the Canadian Branch of tile Association, which i- 1011 
trolled by the Canadian directors, and the Matt.igvi 
for Canada, Mr. Alex. Bissett. In order to cope 
more effectively with the growth of the immiicss both 
at Head Office and in connection with the agcncx 
organization, the management announce the appoint 
ment of Mr. I. A. Mackenzie to the po-ition of 

Mr. Mackenzie has ably repre

voMruti-BH1T1SH FI HE INSERANTE COMPANIES:
SON OF CANADIAN AN» MENERAI, 

EXPERIENCE. 1012.
IIKNKHAI I 'Camadiam ....

KXHKKIKSO'., 1912 VKHIKNI K.l. >-
I'OMI'AMIKM I.ONN KiiH-nw lAMW 

Itall.. I :.»t l« » I I !■1 I-'»’1:

38.933.69 34.9
31.84 50.6
30.62 558 37.2
31.32 60.6 34.6
31.73 51.3
29.43 55.1 36.0
31.79 42.4
30.00 54.6
35.22 44 3

48.8
52.8 
63.0 
63.1
61.7
41 9 43.8
60.7
61.9
50.7 
49 0 
41 6

47.67 
66.27 
49.39 
51 18 
46.09 
61.74 
52.04
57.58
42.59 
40 71 
48.63 
48.86
54.60 
62.45 
10.08

. . 57.35

Alliance....................................
....................................
Caledonian...............................
Commercial Union.................
General Accident..................
Guardian..................................
Law Union and Rock. . . . 
Liverpool k London k Globe
London ABBurance.................
London and Lancashire. . .
North British. . .
Northern...................
Norwich Union. . .
Phoenix....................
Provincial................
Royal........................
Royal Exchange. .
Scottish Union and National 38.86

36.1
agency manager, 
sented the Association during the past three veal s as 
branch manager for the province of Saskatchewan.

Mr \\ Eneas Mackav, general manager ot the 
London and Lancashire Life, was recently m 
Canada and accompanied by Mr. Bi-'Vtt. t""k a 
triti through the West, visiting the leading bran,-lies 
and agencies of the Company. Mr M.ick.u w.i- 
much pleased with the business of the \-nviutinii 
throughout the Hominion this year, and w.i greatly

if further Mib'tuntial

36.8

31.0
35 6 
38.0
36 8 
36 0 
17 7
36 1 
IS 9

31 69 
29.83 
29.79 
31.61 
30.46 
21.68 
31.52 

39.71 31.25
30.20 

54.07 31.37
43.66 31.12

impressed with the prospect^ ... .
development. This was emphasized by lb. ap|««int 
ment noted almvc, which was arranged during .Mr. 
Mackav’s stav in Canada. The interests •( i ■ ' • " 

in the ikiminion are in charge of the ! ■Ik,wing
M..ntic t! I.«>rd

36.5 
37 6
36 6
37 9 
36 9Sun................

Yorkahlro . . pany
influential board of director* at 
Strathcona. Messrs. II. Stikciiian. h I I' Hugh 
Baton A. I. Hawes and E. I". Ilebdvn. together with 
the Manager. Mr Alex. Bis-ctt, wb , lu been ,..n- 
nected with the Company al»nit thirty years.

Canada Cement has arranged to place an additional 
$1,750.000 6 p.c. first mortgage bonds, bringing the 
total bond issue up to $8,000,000.
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $55,000,000 

Deposited with Dominion Government, over $600,000 
ç___au« Branch 1 Head Office. Guardian Buildintf, MONTREAL.

U. a LAMBEBT, W»»l|w. 
BERTRAM E. HARDS,

I

!

CANADIAN TRUSTEES 
A. O. GRAVEL,

K. W. BLACKWELL, 
TANCREDE BIENVENU.

Assistant Manager.

■
11 »»»• 

IS 36

iYàI aLiverpool
LondonL

ASSURANCE COMPANY ■: ,4

:
1 IK!

I Held Office 112 Si. dime, Street. Momre.li 3
own TOES .i I

: :

J. Gardner Thompson, /’rwh/anf anJ Managing Dilator.
BRANCH HEAD OEFICE. MONTREAL. 

DWttTOtS:
J W. Bmnte. Vim Piauiani onJ Sanatary.

Wm. Motion Mscphersen. Esq.
CANADA

Sir Aleasndre Lscosie M. Chevalier. Esq 
i T. J. Drummond. Esq A C Dent. Etq. J C R.mmer Esq John Eroo. Esq

Willism Molson Mscphersen EsqS* Alesendre Lscosie M CheveUer. Esq
T J Drummond, esq .

j w Binm.S J. Csidner Thompson Managn

I

The Northern Assurance Co. LimiiLdit &y X
* O “Strong as the Strongest”A*

GB HEAD OFFICE FOB CANADA,
88 HOTBE DAME STBEET WEST, 

MONTREAL
ROBERT IV. TYRE, Manager.

I
I h

* Accimilatti Full, 111,100,000

a I. M0BEM.Y, Sill, si Agssslss.

. . THE . .

London Assurance
CORPORATION

"THE OLDEST SCOTTISH FIRE OmCE"

THE CALEDONIAN
1 INSURANCE CO. OF EDINBURGH.

Founded ISOS.

Head Office for Canada,
DOMINION EMPRESS BUILDING

Montreal
JOHN G. FOUTMWICIt

( e.udiw .V

OF ENGLAND.

|I INCORPORAT F II RT ROYAL CHARTER A.D. IT*

$2,241,378 
22,457,41»

CAPI1AI PAID IIP 
TOTAL CASH ASSETS

Head OlHcc lor Canada, • M0NTBEÀL
Sf. MARIS», W. B. 80UIT.‘

Ï

L
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the liability BUSINESS. I therefore, not asking the agents to hear » 1

.... , 11 :s ti,c text of the announcement made I *la j tl,v ailvaneeil rate- already in * ff" ,l1

-“S ï*sr^.;ttE .........
srs KïïK ■«« A a:Z wnnanence of these heavy ratios, have been stated ^ ()f „„ more actual do Ur- than

..t; .ton before u<. we carnestlv a-k every agent of 1 vcll-aiioii laws have been p.i-c< . '‘k* f .Hois—.
Company to read the following figure- and to regard Realty heen rcaluee*  ̂?«£ ffn„„ „llr';igcu*
seriously their significance. and there have been no «Utecu

Our earned premiums for this perioil on .1 1 I orRaniZation. . . ..
of liability policies were $i.<>.»t.373-37- lv """ I C,knerai.lv I'm'Rovitaiu.i. Vaue
and loss excises were S, ..84.7.0 73 and the expel,-e- ^ k|1„w fmm ,|,e !ips of chief executive-of

sees; —-txrsS?*’«"“rb 
Uxtr '“-f;frI,™ .*■ 7.™ ............ ...“ '*■

mcnt"f ails'to'havemuch force, hecau-e practical!* all mamtauicd .^.. . {<)r(„ fr„m
ofTour heavily increased 1- payments re-ul, fro ,, of New York. I. i« a mes-age

of wisdom and *•„,„.y. » «1'^ tnunii'-ioner-.
Higher Rates „e Vkem.vm. I of the ^Votant ( .0 C..m

, ; st„ “V
sti; s'S-”: t::
"b tfSSZZZV ;S Jft ^«3»»J:; » -s«*« ™i -
dasSXtOBtisr„ss.ry^«r^."r
doubtless, duly notify their re-pect.ve -uh agc ; ;m(, > wi„ n„, fail us now, we are -,m.

Such a measure a- this 1-. we are full* aw. r, 1 
sihlc of great damage to our agency organira v n. 
offers a tempting opening t„ our co.npenor- o n

ÏT been ». tUSSJ and have 

done soMnnh' hecau-e we are convinced that - m-

COMMISSIONS IN

are

inij business.

who

’OF CONSEQUENTIALTHE DEVELOPMENT
LOSS INSURANCE.

Connell. Commercial I’ll ion . Issitrancc 
Company. )(//. If.

( Conliuncil from f>a;ic " "» »
that is, where the hands in

of virctun
(MU’

In the latter case
.. onlv are on -trike—other -"-

To simply
evitable. 

\Ye are
confident, however, that very few. if am.

adiu-t themselve- and their affair- to t ux change m 
thé rate of their compensation for liability hitsini-.

l>r« kv matters, let u- 
assume a mill carrying on two pr.xcssc- ••'■!>. 
The hands engaged in the tir-t l^"'‘"hj 
on -trike. If a fire affect- only he „• »"x 
connected with that process there^ouliU

If'‘the'second process were ren.'ered umvorkahU^hv

jr^ÆSnhÆ^ aml'S I 
~ ^

.................-

ari'f.
an*

t*i »n

CoMI'ANi I .USING 1 llAVlI.*
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COMMERCIAL UNION PALATINE
ASSURANCE COMPANY LIMITED
of LONDON. England

INSURANCE COMPANY LIMITED
of LONDON, England

'A* at list D«ccmler 1911

Capital Fully Subscribed .
Capital Paid Up
Lite Fund, and Special Trull 

Fund*.
Total Annual Income exceed*
1 otal Fund* exceed 
Total Fire Losses Paid
Depout with Dominion Govern­

ment ...........................

(A* at Slat December ISIS)
. $14,750.000 

1,475.000
Capital Fully Paid
Fire Premium* 1912, Net 
Interest, Net .... 
Total Income ....

Fund* . . ...........................

Deposit with Dominion Gov nt

$500.000
. $2,421,745
. 127,350
. $2,549,095. . 68,056,830

39,500,000
$4,000,000. 118,000,000 

. 155.780,550 $105,666
In addition to the above there is the further 
guarantee of the Commercial Union Assurance 
Company Limited, vhose Funds exceed 
SI I/i,000.000 : .• .• .• .• .• .' .•

1.284.327

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch :—
APPLICATIONS FOR AGENCIES SOLICITED 

IN UNREPRESENTED DISTRICTS.
Head Office : Canadian Branch :—Commercial Union Building,

MONTREAL Commercial Union Building,
MONTREAL

J. McCREGOR. W. S. JOPLING. j. McGregor, W. S. JOPLING.Assistant Manager Manager Aeeietant Manager

ESTABLISHED 1809SUN INSURANCE
OFFICE

T*t»l fun*, lie** CanMttan In,.,lm.nl. Over
$109,788,251.00 $8,080,000.00

POUNDED A.D. I7IO. FIRE AND LIFE
North British and Mercantile

Head Office i
Threadneedle Street • London, England

Til DIM Insurants Offlee I* the WorM

Surplus aver Capital id ill llaMIMM iiottOs
$10,000,000

I.NS1 ranci: company
DIRECTORS

A. M au ni ns a Hau . Chan man Char. F. Siaa. K*o 
!.. N. MiincmL, K»u Wm. McMaster Fag

Head Office lor the Dominion t
80 St. Francois Xavier Street - MONTREAL.

Admits In *11 the principal Towns In Canada, 
RANDALL DAVIDSON, Manager.

Canadian Branch i
15 Wellington Street East, Toronto, Ont. 

H.M. BLACKBURN, Manager

ANGLO-AMERICANThU Company rntmnenred butmi»** in Cansds by 
<1. |M«itimr S.'f©0*000 witti the Ihmiiniou Government 
lor atx'uniy of Canadian Policy-holdvnt. FIDE INSURANCE COMPANY

Head Office, 61-68 Adelaide St. East, Toronto
E. E. A. DU VERNET, K.C., President 

H. H. DECK, ManagerINSURANCE

Phœnix of Hartford
Company The MIITREAl-CAIADATotal Canh Assets 

Total Losses Paid
I $11,404,«34.19 
I 70,700,343.46

J. W. Ta tie y, Manager.
MONTREAL.

FIRE INSURANCE COMPANY
ESTABLISHED ISM.

I- A. I.avaii.ee. Fnaldrat. K. Paoe, Provincial Mensirr
Head Office: ?°°if duluth building.

C”. "e,reMei$Sf ftÏLSe,,leeApplicetioae 1er Ageeciee Isvited.

“■
W

ig
iim

—
S5

S5
S5

Ë ^
r-r

-=
r- 

rr-
rrr

rr
tg

ag
fm

—
'—

;>
 •' •

 ."-'•‘-
'V

. 
g.

 • -
 

-«
..A

 
—

"

M
M



No. 33- "47 ITill? CHRoXtl'I.E.
Montreal, Aw.vst 15, VfM

U ilso direct moral hazard on the pmht> fM; 
Almost every large firm will he m the.lK,Ml,on 1,1 
carelessness would pay during the period "f 
which inevital.lv follows a Ihm.iu m tr.idi. '
oired will know that there is no chance of approach-

sr-r &-*
»r assers
but assuming . (lealine with claims for

lilSSSS«he persons from whom .he ^ or ™ 
for same were ,K actually had existed.

Tin: Second 1’kocess.

•sras'^afys
B:i;-xi'eEEC 3t;
" , ' : the whole of the business, and. as the loss
T he, is mrtlv due to the strike, due account must of them is pamy uuc ^ of thesc cases, when

* i ^At.’ssr

-'*■ t iras;* »“£"*» i - ■»> *
transixirt disturb the producing lowers of most
manufacturers in varying degrees and provtd these arc difficulties to

s^isasss. . .  t'=r,ïïï:îiT-ite
T* _ », » —........«»,......... 5

èMSip:arï| sj ^atBFÎâs;same article or a reliable substitute i< not obtainable tiK.rv js probably a far larger nothing l
elsewhere it is exceedingly probable that the greater , <umllllvil, t,„, of whom the world. hiw ■ notl mg.

f ,'iu, tvnmorarily reduced turnover will not { , tjle doubtful and suspicious ja-L3Lsf ImtmerèrStponed. Thus there would he ^imant has found he has overlooked someth,ng.md

Tts KinrSttr'Tje,,
a^Mrin^t^^^TliaSm^e Votit by | a ...

the accident, which is distinctly undesirable m prm j p^ccgub wluch;nsuran^.compa ;y,il?s
C'l>e' of claimant possessing a consequential loss |x, icy

Moral Hazard. j the cimm)stames of a slump m trade o
The instance inevitably reminds one of the ex- o.mpamî'whh the previous

istence of moral hazard. It has been argue 1 ^ dtlioiigh he knew from his experience of the
that profits insurance does not ,,T it would have been greatly reduced m

Srya.*tr izs rU>, x I xrJï? c'S ^rraSL-a

sasrKsw»t5ss a?loss to overcome before he can turn the material 1 u 1 a< it could not be proved that the

EEB 2|ig !
KSU * ptm & ™> K" , ”,.1* .» C„.m, -i. ..lm.u.d.h.«re« King kg* «««d », «umpkd l.»»d-

l

an unscru-

W'O

stravt. Obtain Atit.E.Kki.iahi.iv Information

The market value at the time would he a 8“ 
its worth. As to buildings and machinery rchahk
“...... ............. .......^”o,dd.

have cleared all 
mis-

an

to arhitra- 
danger of

taining. It 
with this deterrent,
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LONDON &
v LANCASHIRE

FIRE

mnnirof
i

i N'

INSURANCE COMPANY
1 1 m 17 [ r

TORONTOHEAD OFFICE
MONTREAL BRANCH 1 Theeee P. Dobbin. ■••Ideal

Seceelery. 164 Si. Jeeee Si.
BRANCH » C. E. Sword. ■••Ideal Saerelery. 

• I Si. Paler Si.
WIHNIPEG BRANCHt A. W. Sleke. Dlelrlel Secretary. 

Idled.

ONTARIO AND NORTH WEST BRANCH
; • Richmond Street, Eeet, TORONTO gumc

PROVINCE OF QUEBEC BRANCH
in St.. MONTREAL!.. Cor. CeoeIIt

The Yorkshire Insurance Co., Limited
of YORK ENGLAND.

ASSETS, $13,000,000
FIRE INSURANCE grunlrd on rvrrr description of property at Tariff rate».
LIVE STOCK INSURANCE. Tin» Company lia» a large Live Slock business in Knglani! and elsewhere, and is the 

FIRST COMPANY, licensed by tlir PKPKKAL GOVERNMENT, to transact Live Stock Insurance in the Dominion.
APPLICATIONS FOR AGENCIES are invited from responsible persons.
ACCIDENT DEPARTMENT. — Persons! Accident, Sickness. Employers' Lisbility, Klevstor Liability.TesmsLiability, 

Public Liability. Plate Glass.
ClIIDIftR OIIECTOII. - Dm. C. I. Debar!y AlgkssMlMlll.il.. 0 l.lesnsr1k.il. llti. L MicLlirli, It..

Canadian Manager, P. M. WICKHAM, Montreal.

Established 18*4.

:

I
it !

r
FOUNDED ITS*.

INSURANCE COMPANY OF 
NORTH AMERICA

FHILADBLFBIA, FA.

Cfco

WESTERNi

CAPITAL,
SURPLUS TO POLICY HOLDERS . 8.844,871.05 
ASSETS
LOSSES PAID EXCEED .

ROBERT HAMPSON S SON. LIMITED
MONTREAL

$4.non.pro.oo

Assurance Company
Incorporated in 1851.

17,816,188.57
159,000,000.00HI

GENERAL AGENTS FOR CANADA

S3,000,000.00ASSETS over

THE LAW ONION & ROCKil: LOSSES paid lines orfantutloa «I Com- INSURANCE CO. LIMITED, LONDON. Fsssdad is ISO*
Assets Exceed - $47,500,000.00

Over SI0.600,000 Invested In Canada.
FIRE and ACCIDENT RISKS accented.

Ciaidisa Head Office : I IS St James Street, Career Mate d'Armes 
MONTREAL.

. oeer $56,000,000petty

!
DIRECTORS

resented towns ie Canada
J. E. E. DICKSON 
Canadian Manager

Agents wanted in unrep 
im, Superintendent,

Accident Dept.
W. D. IDOCI, Vice-PmiiMt. 

V. L EEIALE. Basel»* Diracter.

1. A. use, EX, LLD.
E. V. COX 

GEO. A. NOPtOW 
riEDEIIC NICHOLLS [C.V.O. 
COL SID HENIT 8. PELUTT, 
E. I. WOOD

Bee. CEO. A. COX, Pmidest. « I) A

•OPT. tICXEIDIKE. 8.P. 
0. I. HANNA 
MIN aOSBIH. LC, LLD 
AUX. UIOO 
A0C0ST0S EVENS 
JAMES XEIk OSOOONE

I
MOUNT ROYAL ASSURANCE COMPANYi

ANTNORIZIO CAPITAL 
BUD OFFICE:

1I.000.M1
■0NTIIAL: President. Mae. M. 1. Rainville »•» Vlee-President. J. II. Wilson

J. B. OLiaaiMT, JrH Mènerai Manager 
Reipeaeibla Agnate wanted In Montreal and Previace el Qaebec.HEAD OFFICE TORONTO! [

u



tNo. ,U H4')
THE CHRONICLE. iMontreal, Avcvst 15, 1013

Mr Charles Gipps Hamilton has been elected chatr- 
m 0f the Law Y’nion & Rock Insurance Company.

the late Right Hon. Allred l.yttleton.
'‘Malincerinc."

\s previously stated, I have in this ignored the 
,visibility of à charge of incendiarism, which is a _
separate issue. The deterrent of lega danger hus Richardson, superintendent for U.nada,
diminished, the inference is that more enterp . m^ Mr. > ; • ■ ^(lerwritcrs Agency passed through 
versons mav be attracted, or, as 1 once heard them ,t,k to Quebec and the Man
referred to'bv a prominent insurance gentleman, in M,mtria t(o vj<l| his af,ende<. Mr. Richardson 
a lecture on another subject „s that the business un.ler his direct,on lvn
not overweighted with honesty. Add to tl 1. satisfactory this vear so far. both a- ri
consequential claim is in respect of a suppositional beet \ . • 1'inC(inu, The business in Canada of
future loss about which nothing can be proved.■ w «re- gais ; Vnderwriters. under Mr. Richardson ss-sarsrvs2*5 ::r,.f. . . . . . . . . . --. .
-a cris ssASitu: S _=,nsurancenotes»news

intr consequential loss. In arranging the first monthly 
settlernent the insured realises that the previous 
tienres with which lie has to compare are very good 
ami that it would pay him to have hts profits brought 
up to last year’s standard, as he is not doing so well 
just now. " The temptation must be very strong to 
delay the completion of the reinstatements as long as 
possible. He can partially run h,s works, probab , 
enough to satisfy his immediate needs but still 
arrange to have difficulty and delay in obtaining a 
certain tvpe of machine or anything with similar 
effect so long as he preserves the excuse that he ,s 
partially interfered with by the results of fire.

Come to Stay.

man 
in succession to

t

Fvinct from a Montreal fire chief's rep.11 
•There was a gas leak between floor* and tenant wen 
with candle to look for saine.^which he found.

\ decision bv the Rhode Island department not U> 
license a prop.'sed insunmee aj-ency to h.- Watt 

1 ,i,.iiartmcnt store unless it is pcriccm 
the store is to derive no benefit therefrom is exciting 
favorable comment among American insurance

Fire insurance companies which hail suspended the
writing of insurance in Misrouri iince April 3 • ■

Bis «ssss
wards “good, progressive and beneficial hg ■

that 1 take a pessimistic view, 
that, on the con- 

as a
Lest is should appear 

may I hasten to give an assurance

^z^*se^n?5-Tcareful selection of insured and to utilise every safe­
guard against abuse. Fire policies are issued with 
great freedom, and of those which are declined a far 
larger number is on account of material hazards than 
on moral grounds. Probably one reason is th. the 
margin of unprotected consequential loss has hitherto 
tended to temper the moral hazard. A similar free 
dom in consequential loss insurance seems mvleor- 
able but by placing such policies within reach of finn 
of repute "and integrity a legitimate commercial n.u 
is catered for. Very few l*ople will dispue> that 
this class of insurance has come l?f 
in incorporated companies it should he the Set retar 
duty loathe shareholders to obtain protection there­
under just as he does against fire and workmen, 
compulsation. As to whether the prc^- style o

would rather have expressed different 
wine notice was issue,I by two storrThings one 

lv : The fo
keepers in 
burned :

England whose store was

we extend our mo.t heartfelt ami'’"nek

DOW......
lire losses in his town during

million
into fame iK-eatise 
panics, having had low 
the last three years, shall pay 
to the policyholders in rebates.

hack an even

mm - t L like "the limit,” but is altogether 
.J ;;,' by‘an maginative flight of Insurance bn,wr 
Ken. Ike Lewis, of Kansas, who de^ed a, he
Insurance Commissioners' convention^thatJlu^r
insurance agency system a ,K.r cent.
....................

sur-

PERSONAL paragraphs
if brains were

Mr C XV. Scott, inspector Ontario Fire Insurance .vr. v. K- fcw day$ in Montreal X ix,1 icy of Si,000,000 in the Equitable Life 
New York has just licen taken out ; '
Oil Cloth Company to ever a th 'U'am ^ . lhrv 
Each is insured for the amount of om . ar
with a maximum of Ixo. are
ployces. from the president to the
covered.

Company, Vancouver, spent a 
this week.

of

Succession ,0 the late Hon. John Sharpies, am Mr 
George H. Thomson, of Quebec, vice-president m 
succession to Mr. Price.

—
/.
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First British Imunmi Office EstshllshsB I» Ceaide,l804THE BRITISH AMERICA 
ASSURANCE COMPANY INTENDING ASSUREDS

Should read the “ THREE MINUTES ” Leaflet
of the

licerperncS : I AU PHOENIX ASSURANCE CO., LinttiU,
OK LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding 
the Company’s system, its equitable principles 
and liberal policies, may be obtained at the Head 
Office,

HEAD OFFICE : TORONTO
Old Reliable Progressive
Assets over - • S2,000,000.00
Losses paid since organization

over 100 ST. FRANÇOIS-XAVIER STREET, MONTREAL$36,000,000.00
The Company offers to the Public every advantage which

LIFE ASSURANCEDIBBVTOBSi
conducted under the moat favourable conditions is capable of 

affording:

At the BONUS DIVISION for the five year# ending 
3let DECEMBER. 1910

(1) A UNIFORM AUDITION of $H5 per f1,000 was 
declared on all clwhucs of Full-bonus Policies.

w i me tiM rrwMwtIl » VU I. (St. rmWaet.
HOIST HP'KKKIMKK, m.p 
K. w. COX
JOHN IIOHKIN. K.C., LL.D. 
I». H. HANNA 
AI.KX I.AIHli 
1. a. I.APH, E.O., LL.D.

W It MltlKLR 
«KO. A. MORROW 
AUUU8TÜ8 MYKKH 
FKKDKRIC NICHOLUt 
.IAMRS RKRK OSBORNR 
Cot..MR HKNKY M.PBLLATT

K. R. WOOD
(2) A GUARANTEED BONUS was also declared 

of $12.50 per $l,iivu per animin on Full-Bonus Policies 
becoming claims by death, am! *17 per $1,000 per annum 
on Endowment Assurances maturing before Slst 
December, 1015. These bonuses apply to new as well 
as existing policies.

w. It MKIILK.
Geeneel Manager

E. P. (4 ARROW.

EVANS â JOHNSON, Geatnl A<eiti

26 St. Sacrament Street : MONTREAL
Joint

Managers
H. B. F. Bingham,

Life Superintendent. J. Q, pa|,
R. MecD. Paterson,

Agents Wanted

Norwich Union 
TireInsurance 
^ociety^Tmited

JVorwick, Qigland

Eatabliahcd 1864.

New York Underwriters
Agency.

A. & J. H. STODDART
100 William Street, NEW YORK

REGISTERED
A»»a*

INSURANC E A6AINST i
ACCIDENT AND SICKNESS 

PLATE CLASS
PROVINCIAL AGENTS.EIRE

EMPLOY 1RS* LIABILITY Mi kpht, I.ovk, Hamilton
a h««dim,

Toronto, out.
orlrk. H ammond * Nawtox.

Wlnni|N*if, Man 
Ai.kkkd .1. HvII.

Hal if as. X 8.

,I<*mh. Wm. Mdlsom 
Hi Kohkmt Y. IICmtkn 

%loiitrf*l,<Jiiv. 
Wmm k A i ! a i him, 

St. .lobii, N.H. 
Kdmvm» T. limes,

I liurlottetowu. P.R.I. 
Ltd., st. John's, Nfld.

Mead Office for ( nnndei . .
Hrad Offic e for Province of Quebec,

Agents wanted for the Accident Branch.

TORONTO
MONTREAL

JOHN MacEWEN Superintendent for Quebec VRK A 8<IKS,

T. D. RICHARDSON. Sept. for Canada, TORONTO

V UNION
FIRE IISeiAICE COMPART, Limited London Mutual

FIRE INSURANCE CO.Head Office i PARIS, France.
Established ISIS

. $ 1,000,000.00
5,503,255.00

Capital felly subscribed 
Net Premiums ia 1912 . .
Total Losses paid to 51st Dec.. 1912 86.000.000.00

TORONTO IHEAD OFFICE
ESTABLISHED 1859

Assois oa Deeember 31 si, 1912 • • $1,012,673.58
liabilities oa Deeember 3M, 1912 • • $368,334.91

SURPLUS eu Deeember 31st, 1912 $644,338.77 
$eeartly far PtUey Holden • • -$1,031,161.17

r. D. WILLIAMS,
Managing Director

Canadian Branch i
94 NOTRE DAME ST. WEST, MONTREAL

Manana, lor Canada i
MAURICE rERRAND

s
N
O
—
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„ admitted bv casualty underwriters themselves | ^,^1. m^ure.l ->' August have a1M!are,ulv Wen 
thJ the3 com missions paid by some compan.es arc ^.Ja(or >ix m„nths on a 5-S l«c ■ «"; ""J
excessive. The payment of such com!"'“s'm ail were originally taken so,ne six months ag> at .

“it ÏSlÆM parasites to | -f approximately 4' - P- ^ e 

U,Tde"riment of boho fide agents, encourages rebat- ^ surpUls for the year ended June 30.
h!s'preml!uni'linrfürand tie's the cost of insurance ^

.. . hiK"-Bor rr-. "ks

eiedTrSl tiî^ÆST^,^ "ITquestion of liability loss reserves, rhecommittcc The Canadian Northern Railway's issue in London 
f.mnd that the present loss reserves arc too small and - 1>cr cent, live-year notes at has
recommend that a flat basis of sixty or s-xty-five o * ^ersuhserdid. the lists being dosed ... '

B rMt ï r/s *• —>■ - * "■* -
December meeting.

* *

at aliout 5Yi, per cent. ^ #
The organisation meeting of the trustees of the

ctothing merchant of .065 Mil-

» >- - ! - - w 2CI

*%££«Sts,,,,,.,n— » j-rsis
Reviewer Webb. mined, 69,(100 tons ; pig iron, / .too ton. , K

How much insurance have you? 7.500 tons; ore mined. 53/*» ""V . , history
• One thousand dollars.” ments for the month were he largest m he history
•• \nd what rent do you pay? ,,f the company, amounting to 115.000 •

™,ly $5or ! t*. re,..r, 0. A,

"That's all." I for the vear ended June 30. shows g ‘
"\Vell, I’ll jus, fix you up." said the reviewer ! 5,,^- and .o.-almg e^ses of*4 
Orleans went awav smiling. Had he glance.l at ,vavi llcl earnings of V’ 1 -, f

the notation made by Mr. Webb his smile probably ( of interest, djvidtmds taxes, etc^there is » “fter
would have faded. $48,.949- 1 he' ■ , f r ^mlngcnt account and

- 5,,.71 of earnings and 15<j.«*1 passengers
carried.

The ore -hip-

FINANCIAL gossip
The cause of recent heavy liquidation in Crown 

Reserve became known on Monday, when announce, 
men, was made of tbe discontinua,icc of the h„ us 
of i pc which has been paid with the dividend of - 
per cent, since lanuary. -on. The reason given f.m 
the discontinuance of the [,01111.1. the duri.pc 
earnings consequent U|»m the sudden Hung 

rce Carson V ein from rich high grade ore V Ivan.
Se re Apparently a leak lead to the heave sc - 

n'i prior to tlv' imounecmen, It is stated that none 
of the directoi old any of their share-.

The Statist's c„ . of new capital issues^n
London, for Inly, indicate- offerings of 
•phis compares with f.-o.ST>,.««> m July of I t't ■[ ■ 
l-‘or the seven months ended w ith ju v n_c o ^ jn 
,„gs havelwenf^ot. again

;‘ml ‘ ' ' e ver : l ulled Kingdom,

and foreign, t0.534.ooo- 1
principal destinations of the new tapita „
United Kingdom. ’
colonies, £62,954,tx». ami foreign. 5•.!//•

Is aids at HR.Saskatoon ha- sold $1.100,000 5 pc.
****.. .

Hank has declared a dividend at the 
for the quarter endedThe Home

rate of 7 per cent, per annum 
August 31. payable September 1. ^

The municipality of Burnaby, which adjoins Van­
couver ha- -old in London $l.500.( 00 l> pa. tiea-ury 
;;/,u. at par. They are repayable m ten years.

New Hank Branches.—Montreal, at St. Catb- 
irinc'- Ont.. Mr. IS. L. Smith, acting manager, Corn 
0-1,awa. Ont., Mr. H. II. Hyland, manager.wrriY,

the congestion ofWonlitur to some observers, 
floating gilt-edged stock in the London market is now 
being removed, and that there is good enquiry for 4 

trustee iuve-tments.p.c.
,T"- "« *-£' 5 5

l,vv" ,r ,hl j)C the case it will lie an importantsuifl'iemen, to'the ïcXkcpt by the Bank of England.

were :

Z Z

'______
__
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A Canada Life Policy 
Becomes A Source of Income.

Amount $5,000
Date, 10th APRIL, 1684.; Policy NO. 35,407.

LIFE, 20 PAYMENTS. AGE AT ENTRY SS.

$3,140.001 ôtai amount of premiums paid •
Profits paid in eash during premium-paying period 
Profits paid in cash 1905 -

$729.10
143.90
198.1X)

$3,140.00 $1,071.00
$2,069.00

11 1910

Actual cost to 1910
1 further premium»Note the! slore 1905 without the payment of any f 

the polir» he* been yielding en INCRLASING

I Canada Life Assurance Company
TORONTO, ONTARIOHead Office

l||

YOUR CARDTHESE ARE FEATURES
That Make Imperial Policy Contracta desirable

lirga profit! le pelieyheldara.
Unusually string polity rasarm.
Hip ialorait raft an amd lamtmants.
Fmrabla m.rtallty nperienot. 
dad ihielute jtoarlfy to polleyhaldeii.

Several pood agency openings for producers.

A* a representative of thv“ Oldest Life Insurance 
( om 1 uni y in America" will prove your best 
introiluetion.

li
!

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK
I

THI

IMPERIAL LIFE ASSURMCE COMPARY
TORONTO

of CANADA
8 Head Office Impregnable Strength 

Incomparable Dividends

Maximum Benefits

Minimum Net Cost

Union Mutual Life Insurance Co.
Ol Portland Maine.

FRED. E. RICHARDS, President.
An ruled value of Canadian Securities held 

Oy federal Government for protection ol policy­
holders, $1,206,876.

All polit le* issued with Annual Dividends on 
payment of second year’s annual premium.

Itcepflonal opening for Agents, Province ol 
Quebec and laslern Ontario.

WALTER I. JOSEPH, Manager,
l.ll Sf. James Street. Montreal.

FOI TERM* TO PBODVCIRQ ACEMTH, ADOBE**:

George T. Dexter
1*4 VICE PRESIDENT

;

Hew York, H.Y.$4 Nassau Streetli

ffi THE NATIONAL LIFE ASSURANCEI COMPANY OF CANADA.
Head Office : NATIONAL LIFE CHAMBERS,

ALBERT J. RALSTON. Vlrr-President «id Manaslsi Director.

~ . ; ; . 1 r . $22,000,000.00
$4,600,000.00

Ml#
- - TORONTO

tuts Ullliias. Prrsldrst.

Paviatvi is Iwci. J»s. IZlk. IIU. ... .....
A„liisli.si l« sew iavar.au r«c*iv«d visec Jisssry Ht. lait la Js»« !«»•

iVii • m June îîth the « otupanv again reporta no arrears ol Intereel or principal on any ol It» Invested funds a continuous record coxerlns 
a period ol over lourteen years-

Branch Office lor the City ol Montreal
li For A gendre apply direct to Head office

I IMPERIAL BANK CHAMBERS
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Inland Lines 

covered bv
Machine «hop on 

, I.0», S5,<xx),CANA^!!^ «......a».-*

X- . w„x It the Fair partly Barn of \\ • varimcn* , ' )ri • bKhtnmg.
Esm-AN. bASK. . e»h ^ va1uab|e horses. destroyed. plant damaged. August

destroyed. g ■ |loU.j ,|cstroved. August 5. Canada - ,.rincinallv on machinery.
RLvtxsTOKE, B.c.-c.ty note. U)ss, S.W^x^,riclus losses hv lightning were

Six deaths. Varis Brick & Tile I .onion . < >nt. • August <1, amounting to
l'ARis. « iNT.-LumlNtr pileJl l ' rl sustained m this district on AW ^ barns and

O.tmxanyN yard daniaged^Augu.t{ Ltd., a)tou, f^^Lri. a ham; 0. McFar-
Owen hot ml ont. crops;''- Mcintyrt. $j,ooo loss.

aged. Origin. ‘.tone in Moira andYcSs'L. Gainsborough
Belleville, ■ children with matches. Welland, • . V()ntents and outbuildings.

jssxt-isu vF3t&s3S
"5'V: .sis:.™ I”™.».- «»>■ "" - ,■* sjr

the building. j freight sheds V.oulevard, damaged August i-^ • Daniel S(rcot
Hep worth. ONT.-G.r.R. station ' K Grocery store of Raou U'k.iu 3 rat,

and two box cars destroyed. August t>. izoss a ,vimagcd. August 10. Loss, $1.500. vg
$10.000. Origin, unknown. A Vcttig|e, I nibbling matches. Craig Street

sVAfanwsNStreetT'norteh.,<dan,aged. July 30. ^ ^gusî u'

¥ ll’&Fs " ST "aged.' lulv 30. Five horses and pony ktlled-^g . . ^ Bcrzansky’s restaurant, t-’/
.ramp, U»s ^Bt'^rearTij 'Macnab Street ''.imaged. Augt^ '3 ltri.lKc Street, owned

^ar*\lestroveVwidi three houses, August 4. Ix,ss. N*V McKenzie, burned. August 5-

! oss, $1.000. Origin, unknown.
Insurance on

t

1

mng.

Craig Street east.

north,

Tss .cycles. la,ss. $50.000 Ongm mdmown r ^ Phœnix ton. de<troye,l
G^^m^n^ted- July 30. Loss $7.000. ^ ..ghuung,

partially insured JJ** ong«^f««d partly covered hy '&„e and
SE —destroyed, August «.

SaVkv,,e: N.B.-£nSa, .«.One hal, . =J

, 1 VV R Stevenson Stockert and Elliotts burlierF vsi Oxford Ont.-S. Gould’s barn with stock by ^ JR- ‘ an(1 Halling s bakery destroyed,
and”'sea«on^s *crops destroyed, August 9- Origin, T^em Can

Ont.—Chape,le’s Hotel -d bams destmy- a,^”r "com^ a, Borons destn^h unh 
ed with contents and five horses, August «. Los fect of lumber. July A»-
-&S5? "Sc".,d Lumber ^

*&&?**=*£*? 

«srEESsK,......r^.C.—Empire Engineering Works, n 0’( city „f Ottawa, damaged. Augu-t V 1
Seath Avenue, destroyed, 1 P^> M ^llows: Hamilton, « "it. .

Ss.ooo ; Lon,Ion Mutual. *5«>:
son Bay. $5.ooo: Equity. $--5^j T ÿ .
$1,250; Canadian Underwriters, >i.-AV), lot

5°°-

building of Holland 
l\f •

stroyed, Augu-t 9. 
ancc.

i - *\ '

cans
and S. van 

Vascovvkr
corner Alder Street and
A"vrick bmId!iig o 11^Powell Street burned. August R. 

Supply Company and C. C. Snowden

B-
5 -

•

V
>4

-
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The Employers’ Liability
Assurance Corporation Limited

11 OF LONDON, ENGLAND 11

Canadian 
Government 
Deposit 1 1 1

1111 it

TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.
$1,021,117

STANDS FIRST 
In the liberality of to Rel­
ie, Centraetv In fbianelal 
ttrengtli, en. In the Utter- 
•IWï «I Ms less settlements

Most Liberal Policies Issued

Offices: MONTREAL, TORONTO
Mene<»re lor Ceoede. GRIFFIN & WOODLAND. 

JOHN JENKINS, Fire Superintendent.

THE CAHADA ACCIDENT ASSURANCE COMPANY
HEAD OFFICE: Commercial Union Building, MONTREAL

CAPITAL $500,000.00

Personal Accident, Sickness, Piste-Class, Guarantee and Liability
Insurance.

Board ol Directors:

Hon. S. C. WOOD S. H. t WING Hon. N. CURRY J. 8. N. 001 GUI JAMES MrGREGOR T. H. HUDSON
T. H. HUDSON, Mmier.

MONTREAL 
Merchant» Bank Building

WINNIPEGVANCOUVERTORONTO :
Traders Bank Building

rOUNDED 1*71

The OCEAN ACCIDENT I GUARANTEE CORPORATION, Limited
of LONDON, England

Accident, Health, Employers’ Liability .Guarantee »»d Plate Glass Insurance
LIBIERAL POLICIESUNRIVALLED SECURITY

ASSETS EXCEED 
CLAIMS PAID, over

$11,260,000
$46,000,000

TORONTO, OntarioCanadian Head Office
CHARLES H. NEELY, General Manager lor Canada and Newfoundland.

The CANADIAN BAILWAY ACCIDENT INSURANCE COMPANY,
111 ST. JAMES STREET, MONTREAL, CANADA

All classes of Personal Accident and Health Insurance, Employers* 
Liability, Elevator Liability, Teams Liability and Automobile Insurance.

LOWEST RATES CONSISTENT WITH SAFETY.

All Policies guaranteed by The Liverpool and London and Globe Insurance Co., Limited. 

ASSETS OVER FIFTY-SIX MILLION DOLLARS.

m
m
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Oucen. $1.4.1°. U|U11\. -i j;„„„ Mer. January.................... -s fini Rr,n jj.as4.1am
- cm**»*» • »*-* I srr : : : : : j 8585

o, smi -f '“"fs»» 1 xf a«s ass sss
Ju"y .' .' ■ ■ ■ • 26.301.160 15.219.100 20.860.900

»

chants,
S' t X).
1..union and Globe. $3.«x . ,chants, $...300; Gore. $->.ono; Economical. $2.000.

'<C -Fi” which broke out in Per

sraKATs j EE^v.
KSK : : : : : 8SS

;|1K: Jocerv Store, insurance. $1.700; Joseph Lamar- ^ ^ y(i>r .,234.337.260 8226.320.6»» ........
die.’ residence, insurance. Si^k»; Edmond 1 There were during the month of July this year, no
homme, residence, insurance. $800. ' ™ , than 3-8 fires throughout t ie country where the
sidencc. insurance. $,**<. I otal loss $-5;«W)- ; timatC(| property damage reached or exceeded $10.-
igin. defective wiring. Only available water sup,l. ^ wll|'k. {he losses for July. l'H3. exceed those 
k old well, from which water was raised one bucket . ^ ,y |(>|J ,)v ovcr $s,000,0m, observes the Jour-

following davage;- Frame dwelling, ! period'of mu. From the present outlook 1013.
N,.. ; llatherlcv Avenue, owned and occupied In . U conflagrations, should be a fair hre under-
Alfred Franks; «impie,civ des,rove,1 < - $1.5™. ) k
with no insurance ; frame dwelling.. one sto e>
- 11'itliprlev \ venue, owned h\ Mr- I»ro\xn, 
divided into two homes, one of which was vacant and 
tther occupied by Mr. Mmes; the wdm^e com, e cl>
destroyed, insurance not ^’'^'V.fClcv Avemu-.
''wiled 'tu'd'*1'w-e-npied by Mr Charles llurrougbcs;

sfiniiarto that a, No. o. owned and occupied by Mr.
Ilvrtram lane well; completely destroyed. Ians. $1.-

and Gl.be. $to.ooo; Mercantile $z.5‘».V^;> ” -
Pacific Coast, $2.500: Hartford. $5.000. IK m.

Wm*»-Caledonian. $2.««>; Northern. $5.000; Fi<hht>-
vffi. »..~s » »' ' ,*X-

1 lututesne.

On \

Total 7 month, . «64.992.900 8149.691.65» 8.:,».35«.55«

. 11.333.26» 13.779,3»» ----
13,945,000 13.651.66»

16,172.30» ...
17.967,»»»

ed

an

I The WA TERLOO
Mutual Fire Insurance Co.

CSTABIISHRI. IK l»«3

WATERLOO, ONT.HEAD OFFICE :
TOTAL ASSETS Jl.l DEC.. 1811. 87/2.000.00

IN WESTERN ONTARIO OVER 10.980POLICIES IN FORCE
500.

0EOR0E DIEBEL, VlcfPre«Me«l,
ARTHUR FOSTER

liiffcler

WM. SNIDER, Presldeet. 
FRANK H4I0HT.

M!H|e'

t,..!..! Pacific Railway Company
DIVIDEND NOTICE

S£S $^' Canadian. $2.500; .

<- ('.encrai. $4,u*>: Fidelity l nderwriters, *4-
000; Sun. $4.000: North Western. $V*»; Ae«l«. 
$41x10; Employers' Liability. $2.000. lotal. $&MOO.

« & ts~ w*
-fck is follows:-. In ltuilding: Canadian. $3-S'». 
North Am erica. $4.500; North Mritisb. $7.c»o; total, 
i..,™ Ip.c. i m Contents—Acadia, $2.- 
4.0; .Etna. $i/«'si; Canadian. $2.-t»; Co-nmercia 
Vvion. $2.500; Connecticut. ( lUardun. ih3«
i,„; Home. Si.5m; Northern, $2.000; I hœnix «1 
London. $i.s<xi: Scottish Vmon, $3.-’«»; '
$...4',.; Vnion of London. $2.000; Western, $-.51». 
total, $28.200. Loss, 75 p.c.

Hoard of Directors held to- 
declared :—At a Meeting of the

oSS—S'S: (MU* r
for the quarter ended 30th June last, «ta-, ■ 
the rate of seven per cent, per annum ft m 
revenue and three per cent, per annum iront 
interest on the proceeds of land sales and .tom 
other extraneous assets.

Hoth dividends will be paid 
Shareholders of record at 
Montreal, New York and London, at 1 pan 
das. 30th August next.

\,i lxK.h- will be reopened on

were
cent, for the

1st October next, to 
the closing of the liook- in 

Satur-

011

... on
THE JULY FIRE LOSS.

Thursday, 2nd « >■-
The losses bv tire in the Vnited States and Canada 

during the month of July, as compiled from the records 
of the New York Journal of Comm,-nr aggregated 
$20.16*).'loo, as compared with $15.21.1.100 in the same 
month hot year and $25.301.150 in July. •>>"■ 1 «■
following table gives a comparison of the losses by 
fire during the tir-t seven months of t'lLT together

tôlier next.
Pv order of the ltoar.1,

\V. K. MAKER,
Secretary.

Montreal, nth Aligns,, t<>t3
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MONEY RATES.Traffic Returns.
Canadian Pleine Railway. To-day Lait Week A Year Ago

MM s %
6-617. 8) %

7. 2)7. 2» x
% 2).:< % l|-2 x

191.1. Increaae fall money in Montreal. ■ 6-61%
Joly 11.....$56,378,(810 $?0,9H t.OoO $75,878,000 $4.196,0110 “ “ ill Toronto.... 6-6}%

Week ending loll. 1912. 1911. Increan “ “ in New York..
Aug. V............... 2,272,006 2,700,000 2,581,000 Dec 12.'.,000 " “ in London ....

Hank of Ktiglaml rate........

1912.1911.'t ear to date.

*17. 3 7.
(ialMi Thi nk Rah way

lncreaie1912. 19111911.Year to date.
J,iIv 11..............$26,758,405 $28,627,279 $12,18(1,296 $1,683,017
Weekending 1911. 1912. 191.1. Inereaie
Aug. 7.............. 1,017.982 1,109,662 1.149,584 19,902

DOMINION CIRCULATION AND SPECIE.

June30,1913...,$116,363,618 llecemler.il, 1912 $115,816,488
May 31 ................ 1 13,746,734 Nov. 30 ................ 118,958,620

Increaae April 10 ,,,........ 1 14 296,017 Octolier 31........ 115,748,414
March 31.............. 112,101,886 Sept. 30..

110,484,879 Auguat 31

Canadian Nobtiikhn Railway. 
1911. 1912. 1913.Year to date.

J,i!y3I ........... $8.628,660 $11,0.11,600 $12,668,700 $1,635,000
Weekending 1911. 1912. 1913. Increa«e ■ rebruary.8.

Aug. 7............ $332,500 407,300 418,700 — 1 1,400 31......... 113,601,0.10 July 31.

115,995,602
116,210,679
113,794,846

Specie hel l bv Receiter-Oenenil ah I bin aaeiatante

$100,437,6941 December 31,1912 $104,076,547 
... 106,698,599
... 103,064,008
... 101,041,850
... 103,014,276
... 100,400,698

Twin City llArm TaiNair Cumi'Any.
11».,.... June 30,191.1
$372,969 May 31..........

April 30 .... 
March 31 ..

1912. 1913.UH I.Year to date.
July 31.............. $4,435,025 $4,582,178 $4,955,137
Week ending.
July 7............

•• 14 ...........

10(1,4-1,662 I Nov. 30 . 
100,706,287 Oct. 31 . 

98,607,113 Sent. 30.
1912. 1911 Increaee

13,'876 Kebruari'28............. 98,7*2.004 | Anguel 11.
16,941 January 31.............  101,898,96nl July 31...
14,998

1911.
183,160 166,467 179,735
153,600 152,560 166,435
161,223 158,085 176,026
213,319 210,062 245,060

•• 21...............
•• 31

Havana Kutvrau Raii.wav Co.
1913.

50,067

1912.

62.M56

Incroaae
$4,230
3,211

Week eliding 
A I Ig- 3 . •e•a
" 10.... ...a

Dri.urii Sir pah ion Ik action Co. 
1911.

$25,H9« I24.9HR $29,163
23.046 22,025 25.407
25.101 24,612 26.4M4
33,666 2S.HRH 26,195

Hnttoir I'nitkh Railway.
1912.

$236,116 
220,405 
233,662

I m i rant-us :
l.%2

1912. 1913.
July 7

"," 14 A dessert spoon full in a 
glass of water is the pop­
ular dose of

•• 21..
•« 31.. 2,30 |

1911.
$268,214

251.879
261,|H(

lucreaAe1911.
... 1210,601 

" 14.............. 193,236

Week ending 1$12,0!H
33,474

July 7... Hi
29,53221 It improves the appetite, 

steadies the nerves and 
brings about a good 
healthy condition

CANAIUA* IHYh CLKANlMi.V

Wrrk wiiillhg Wren «tiding W t*«k «mil hr 
Aug M.tSU Aug 7, 11*13 Aug. 14 HIM

SVi.UM.fn «M ,114.791 « i.l.Mli», 170 S l3,W0.t$f*
.i».7«.*U6 *37.'J.V2.XV. .7.471, .î.-.M.'.Wi 2
3,Vr,4VI 8,H IU.417 4 .1 Tiil.VU

* Five day» only

Week *• mil n 
Aug. 17.191 R

25c & 60c ITWO
SIZES

n ALLDNuooi.re

CANADIAN BANKING PRACTICE
THIRD EDITION. NOW READY.
HANDSOMELY BOUND IN CLOTH, $4 PER COPY)

Published under the Auspices cl the 
—'—--Canadian Bunkers’ Asscciuticn (Compiled hy John T. P. Knight). — ~

The hundreds of questions and answers on Canadian Banking Practice deal with nearly every 
possible nomt of practical interest likely to present itself during the daily routine of a hank. The 
replies relate to acceptances, cheques, endorsements, deposit receipts, letters of credit, circular notes, 
warehouse receipts, partnership accounts, hankers lien on goods, forgery, alteration and loss of 
negotiable instruments, hills of exchange, promissory notes, principle and surety, etc., etc., etc.
Mr. J. T. P. Knight, the compiler of Canadian Banking Practice has classified and indexed the 
Questions on Points of Practical Interest. The value of such a work must he apparent, and a copy of the 
hook should he in the possession of every hank official and business man in the country who desires 
to he informed upon points likely to arise in the course of dealings between hanks and their customers.

CUESTICSS CS CUSTOM ASD USAGE AND LAW.

For Sale at The Chronicle Office, 160 St. James Street, Montreal-

K
 re



List of Leading Stocks and Bonds
CORRECTED TO T HURSDAY. AUGUST HA. IBIS

P*t Mtlt'l* 
•I KH4 

te v»id up 
UuplUl

Wkn Dlfldued 
payable.rr.Er,

■bar. f„ee,. _ !___________ I

Keelhf CBpUBl 
paid upClout Fund"I

prleee or
IjBBt OBlO.BANK 8TOCKS.

f es»-60.0# 
63 33 

116.60
11666 
83.34 
33 64

101.33
94.90 

126 00 
117.60 
100.00 
77 60 
10.82 

111.73 
113.69 
67.60 
46 67

10*1
I2«2 •OH S «

as» *.« sgS

tfSSSi SffiB ’•«»>
6.764,700

4 OOO'.OOO * 004,(1.»'
i«» ‘«-22S-122

j 1000 ■0W
l%z »
iSS; 35
‘1585 ’Wgg “SE 

6»

Per Cent.Aeked Bld •

204 203 60
6 33 
6 39rnM^rtCoimeVo.:

Dominion..................
Hamilton .

a^SRkefC..^........
Imperial...........

r3B$:Emm.
mo

11

7

100
692152:::. IS

.... 182

m »9ô; !2
. 32 I 100

135 133) 100

12 6.419,176 
1.260.1»' 
4.700.000 

16,000.000 
1.660,000 

300.000 
10,844 .«4 
4.440.180 

676.UW
1.160 .OH

ÎJSÜK10toe 6 49

IS 5* 64

1». Out.

Marchante Bank of Canada..........
Metropolitan Bank .. ........................
SSSff..............
Northern Crew* Bank ... 
Nora Beotia.................
•»rnrTuelai" Bank of Canada-----

10
11
10 «26 31::xb

75 18 jCîfcaïiif.oft

&S&3Z&
.la*., April. JuW. Out. 
Feb.,May. Aug.Nov.

100
6 49.’.’I 266* 262 100

100
100

6»
08

100 100
1286 62100217 216 26 60 
100.00x£(loyal .............

Standard -------
Sterling..............
Toronto. . .•

60 Mar0.ooe.oeo

ns
63.000 30 56

100 Mareb, June, Bept., *>•••Iid mo 6.000.000
$r;.ïs

6.000.000 
1.174.700 

682.200
6 79mo138Union Bank of Canada ..................

Vancouver ..... ...........................
Wey hum Security .........................

Miacui.LAHBoite Btoobb.
Hell Telephone ...................... *
llrtsllian Traction. .... ............
H. U. Paekere A sen, pref .

MB 6
•Ian.. April, duly. Out.
R.hT:So‘;:A'"'

Jan.’. April, July, Oct.

Janü’AprÜ, ••«h.<>el*

ëiiiïsp
Feb., May, Aug., Nor^ 
Jan., April, «l»*y» Ost.

16,000,000 IMJJ-JJJ ..............

,e,SS!' ••...1 611.4» IAJI.1S1 
M0.6H.H' U»,«».eW ..............

1.600.0» JÎÏÎ'SS .......{gâ lies
is ÎS S
ftlKS o.wvjS...........

3,;S,V“ .....
I.»».»" ijS-L! ""

m w.5iss as

II toit»; 6

Î.‘.XI> 6 :»«931
100 
100 4 28138 IS 713do 4 .62•2201Uanadlan PaelBe.............

Canadian Car Com- 
do Pfd.

Can. Cement Com-------

Man. Con. Rubber <>m-

6 9310"m 7I 41100
31

100 ...
7 77 
4 70

Xi> 89)
83 100
96 100

36 toe

”!. VoS

4
77 29

saîsrrf.»'x"
Canadian Cot

do. Pfd .
Canada l»«on»otlwe^

Crown linearve ....
Detroit Unltad Hy ....................
Dominion Canner».........................
Dominion Coal Preferred.........

7«1 Jaà'.; ApfR.Jotf.bet.
...... .. •,••••••••••••

Jan . Apl . July Out.
March,* June, Sept.l**.

I January, August.

iff
- I • r"do

VH. 24
:::::: xb xu :#ïn" £ si a I •*

103k •••• 100
821 82* 100

1O0

41 47| 100

m :::: 12

68 61 
C 76 7 ................... Ian., April, July, Out.

.............. Jan . April. July.

.............. April, October
Jen., April. Julyo'm'So ISS :::;S;S.S wS55.....

• ow” 1^,5 ::::::::::
I'aÎÎ'tm 7*461 76* ....... ••••

VSSt1 .....
?1SSJ 'SS
,!:5K5 .]«>

ESc
* 661,0» W AH.0H1:S!5 'ids .......

w .................
•WHO JAW.™ .■■•• •
Î5S.ÔS t.w'.OM i:5eSi •.•»;»
i/wo.ow W»“n
VtM.WO t.IH.W ...

i'w«Sn ""•ffiïï, îunjn

,o.i»a was
SSAS'S
VS»
6.W0.0H

0046.000,000"7 25 1Dominion TeiUlu Co Cam............
do Pfd....

Item. Iron A Steel Pfd..........
minion Steel Corpn..........

7 00 Del.loo 77 44 4 iS/iSfcift’.SS:
. Jan., Apl.. July, Oct.

i5:,ipii:i:lï:ïïî:
ay. Augnet, Nor

-ebruary. AM*e%-
Mar., June, Sept .Pec.

S8:i»:8S
... N<„.mb«r

A,rll. 0.4.6*
«ÏiSRSW»-.

E2ÉSb~
etsasB.
Mareh.Juue.
.laa , April. Jclf. «•••

Do 5
6Duluth Superior Tr

Mailla* Tramway Co ..............
Havana Klectrle llyOom ...

6 0"

100 0modo 6 «699 88 Peb., Mmollllaete Trae. Pfd....................
Kamlnletlqula Power........................XJJ
Laurentlde Com............................ • • • An
f.ake of the Woodr^MHl Co

Maekay Companies Com................
do Pfd............... ..

Me*lean Light A Power Co .̂
Min*.'lit. Paul A S.S.M.Com ....

54 08r. 18.... 122)
151] 1*4 
130 128
h s,

a*
132* 132

86* «i.

Ught.Ht.APwr.Co XD gar. 206* 
Telegraph................................... 139 135

mo 8

6
4

7

6 16100 Jam., A 
.la*., A 
,laa.. A

6 98100 r, 65
6 95100 60.000,000

1S.MM08>no M5 33100
62012

100
T

714Pfd. 4-In 100Montreal Coitene..............
Montreal 
Moatreal

4 “5 1"100 6 7rtto
8meMar'hern Ohio Traction Co.................................. ■ •

N.Hootla Stool A Coal Co. Com.............  76 74,

Md........ iii iiii
8 0010# I100do 7 oi100Dgllvle Floor Mille Com ........ T100

58 06mo50.. .. XI»Paamaa'i LtdMlom...........
10ii iw1»in" 64 6T

i;;-iïrtiij.iT -w

:î“:îïhV.J1üÆ'-
MZrXocr

128 100 11 876.000 
10,908^83 • 
2.M8.JW* 

20.in0.MVi
xgg;

3.000.600
ejwe^ooo

me ,

IS » »
'« Vif

671 "•

.........
i»139 I

«IW 7
iIW

5 91909! IJ
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ROYAL EXCHANGE ASSÜRAICESecond In the World!
ATki Pridsntlal, |lii|iil il Dm 

larft eimpinlii I* Mil Lita 
Imrmi field, ranks mind 
•ming all iimpmlii el tin 
wirld In imiwnl il Iniurimi 
In fini,

Founded A.D. 1720

!••••• paid eiceed $235.000.000 h.

Held Office fee Cinidi 

$ni|al Exrliamir VullMint 
MONTREAL

ARTHUR BARRY, fluu.g.r

OVER $2,211,OOP,000.
I Write us about an Agency.

• ITHE PRUDENTIAL INSURANCE CO. OE AMERICA
Horn# Offi NEWARK N J

Correspondence invited from 
rispnunihle gentlemen in nn- 
r* presented district* te Are fl 1 
wild casualty agem-lea

FORREST F DRYDEN. Prts.dvm
Incorporated si • Slock Company by the Sute of New Jetiey

ll-'B.l office. Royal Kxchantfc, London

The Eiulty Fire Insurance Co. The Excelsior Lite Insurance Co.
Eetabllehed 1889

Al.lî*rKlvîoîff KKCOKItt BUOKKN durln?!h??r»t eU mont lie 
of 8Û,
New Insurance applied lor 
New Insurance Issued 
Insurance In force
Cash Receipts, Premiums end Interest

Total Disbursements

The Assets reserve 
Increases

Where Increases are deelrshle—There are Increase».
Where Decreases 
To lie s success

company.
We have an opening for you, If you ere s worker.
E MARSHALL, General Nanafer.

TORONTO, CAN.
$1,036.000.00 

1.719,048.50 
15.771.682.70 
. 310,640.55

153.014.85

WM. GREENWOOD MOWN. Geeerel Measier

$44.638.38

Decrease 4,415.01
ami Mnrplua Funds ahow corree|H>nd1ng

GENERAL AGENTS |
A H 1‘owell, Interim Hrsncli

Manager, Montreal 
Hr--wn Clarke Agency. Winnipeg 
Young A Itorwsj, Myitnsy. H.O.

Faulkner A Co., Hallfws,
W H. IIoIIsimI. Vancouver 

A. IavK Calgary 
t^ueen. Ht. John, N.lt.1 M s sre desirable—There are Decrceaea. 

fvl agent, you muet represent a aucceasfulurn. Hill A !>>., It

D. FASKEH, Pwid.Bt

THE CHRONICLE

The LIFE AGENTS’ MANUALIn tiled reiluldrlv In leading office* 
tlirnuilhoul C anada : adxerllsliitf In 
II* column* ha* a permanent 
value. .• .• ,• ,• ,-

PRICE, $3.00
Published by The Chronicle, Montreal

igygs" Transacts :
FIDELITY GUARANTEE 
BURGLARY and 
LOSS OF MERCHANDISE and 
PACKAGES THROUGH THE MAIL

PERSONAL ACCIDENT 
SICKNESS
LIABILITY («II kinds I 
AUTOMOBILE

$5? INSURANCE

Applications for direct Agencies invited.
ELECTRICAL BANK and STORE PROTECTION 
SPRINKLER SUPERVISORY SERVICE
NIGHT WATCHMEN’S SIGNAL end FIRE ALARM SYSTEMS

Hud Office, S^s.K'SiSSK MOITHEAl
F. J. J. STARK, General Manager.

o >c z
jr<3mV zift

ATLAS ASSURANCE COMPANY
LIMITED, ol LONDON, ENGLAND
E.t*blt.h«d I» «h. REIGN ol GEORGE III

$7,250,000
17,900,000

Income exceeds
Funds exceed

Ie.ludtef the Fully Sub.criV.J Cepil.l, the r.eourc.s ol the Comp.ey eaeeed $28,900,000.

Head Office for Canada
MATTHEW C. HINSHAW, Branch Manager

MONTREAL
Active led lelleeetlsl *l««t. WealedF5

BB
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AvcvsT 15'STOCK AND BONO LIST, C.nUnu.dMontreal.

kkmahkbfist» of 
MaturltJWhere letereet 

payable

Mtl Bl.l B"

When Internet 
due.

BON DM

$ a®
....... Dec. let, 1»ZI-

«74,000 let J»"» I"1 l**'

6,000,000
I 0,300,000

7,332,000 let Jen 
768,600 I Merci, I Sept

98Bell Telephone Co............
Can. Car * My..................

Can. Converter».................

Can. Ceineut Co................
Dominion Coal to............

« Kedeemable at HO
Red. at 106 and 
I nt.alter May let,1910

Oct. ll-U 192#
April let, 1040

.Inly let, 1929 
Man’ll let,192

let A pi. let Oct. 
let May let No».981

98 971
6 Redeemable at 110 

and lute reel. 
Redeemable at par 

alter 6 veare 
lied, at 105 and 

1 lutereel

i„i,. Ilk. ol Montreal, Mtl 
1 ‘ 'iRoyalTrnel Co. Mtl.

Dorn. Iron* Steel Co... j .. ••
Ifom-Tex-Sere* A .... •• 1

6 1,000,000

6 1.000,000

. «60,000 
7,824,731 

600,000 
750,000

I 1,000,000

« 147,305 2 Jan.

■•B”....

•• C"..» tool •
••I)".... I00t|

Havana Klectric Railway
llalilax Tram..................
Keewatin Mill Co..............

lakeoltlie WoodeMillCo

l»urentide Paper Co....

,t, 1*12 Redeemable at 105

EESEBSSkB-E q~...... ....

100
Merchante Bank ol 

Canada, Montreal.. 
2 July Bk.ol Montreal,

let. June let Dec .lime let. 1992 
2nd, 1920100

Mtl ■!»"•
104

Ju'y let, IM5

a SIS-HAT,si1 6 6,778,600 let Jan. let July
L " 6 11,72 ,500 let Feb. let Alii.
%1 " 41 6,787,000 let Jan. let. July

Mexican Klectric !.. Co.. 
Mex. C’l * Power Co- 
Montreal L.â Pow.Co

Montreal Street Ry. Co.
Ogilvie Klour Mille Co..

................ .
Price llroe .... •••••••
Quebec Ry. L, A P. Co.. 
Rio Janeiro........................

geo Paulo.n..."'."”” 
I'oronto A York Radial..

Winnipeg Klectric...........
Went India Klectric..........

. 1932 BedeeniableBtlOÔBiid
. ol Montreal, Mtl. * * | Interest

Bk. ol M.,Mtl. A Cn.lNov. M. ,926 î‘mI

let Mav let Nov. 
let Jim let Dec.

1st May let No».

«1 1,500,000 
« 1,750,000 Ilk

6 1,000,H0090 June let, 1925 
I lune let, 1929 
Jan. l»l. I936

833,000 let June let Dec, 
let June let Dec.

1 July
6

4,866,666
26,000,000 1 Jan. S«h1fee

Bk. ol Montreal. Mtl. jam ^ '|MJ- :. iSEEiS
\ 4,000,000 2 Jan. 2nd July 

600,000 let Jan. let July
1929

.. 6104

WANTED.
SPECIAL AGENT wanted by Urge American

Fire Company lo, "I »"d
Address elating experience lo

p. O. Box 1502, Montreal
LaaUaei

From Pent OUte: » mins
Luchina: W

■emit at Beeellet e»d SC

tree 1» a m. «• j| «

Viseent da Pawl*

Promet. |>*nleee^*ç'^°fr0m 6.16 a m. to • 00 a m.
sa •• ** 1-00 S.D8. to t B P

as •• 4 00 D m. to 6 00 p.mto 12 09 midnight FOR SALE
c, Goad's map ol Winnipeg, revised 

Address: X. Y- Z.,

16 100 p m.30
From 8t. Vincent:— . to • SO a.m,« min». »»»,» Ire- J»; “ ’ % *p ”

r« •• ;; :: i”»-|;!i”,m*?i-i<h,
”, St. Dents. ,1.00 lie m,dn„h, ,» H~*«— •■'»

Complete s
to date.

p. O Box 151)2Care
Hew»tsi»i _

,11. mldntxht.

letorta

Montreal

lo iSKSTî.- -to am to ,= 30 „„d.,,h,From V

Cartlarrlllai

Union Aiinrancn Society limited
gmen "*r ^don, England

(Fire Ineurance alnce A.D. 171 1

Canadian Branch !
Coraar St. In* mi 

T. L *01111». - *•»«•* "y *
ilium nmO"1 p*"lt >*'

m't^m-idniaM.

From Cartlerrllle: eawemioSOOpm5 m,n.. H,,lr. from S «. s m « '.Vmld.l.h,

Beet do l*Hei
30 mine irrvlti from 100 a.m. to I W am

<° !! .. « voo pm to 100 pm
•• •' MO p m. to 11 00 midnight86

10
TetTaelivtU*1

II mine eureka S W era in • N» a »
ggseae to e ee p m

: :w
ee

$
i

$ s*

x 
-
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ISSUES GUARANTIED*CON TRACTS

lulls r MIAN. M 1)1

?■-
7.

Good men, whether experienced in life 
insurance or not, may nuke direct con­
tracts with tins company,for a limited ter­
ritory if desired,and secure for themselves, 
in addition to first year's commission, a 
renewal interest insuring an income for 
the future. Address the Company at its 
Home ( >ffice. No. 277 Hroadwav, N. Y.

Cl ARINt i M kilsey 

WILLIAM M IX»KIL*
l!

FDWARD TOW SISE Nil

Forty-three Years’ Record.
The Mutual I .iff of Canada has vstalilislivil and 

mndvnled Us Inisinvss for nearly half a century. on 
the ideal principle id mutuality.

They have no managed their investments during 
that time that not one dollar of the jsdieyholders' 
funds has liccn lost.

On an average they have paid f:tnn.onn every year 
for 4.1 years to |mlieyholders and lienelieiaries.

In the same time they have acquired assets of over 
rai.isjo.lltoand a surplus by the (loveminent standard 
of nearly II millions.

They have Imill up an insurance husiness amount­
ing to h7.it:i,I ll.oi.

“ Something Attempted - Something Done."

The Mutual Life Assurance Ce. of Canada 
Waterloo, Ontario

A TORONTO AGENCY
WITH

Continuous Ronowels tor tbo RIGHT MAH
see

CONTINENTAL LIFE
CONTRACT.

T. B. PARKINSON i Superintendent of Ageeciet 

Continental Life nulldlod. TORONTO

GRESHAM
Lift Asiirnci Society, Limited

Founded 1848

Fnfe : FIFTY MILUII DOLLARS.

Applications are wanted 
for Agencies. Liberal 
commissions would be 
arranged for Agents and 

Brokers.
■

ADDRESS :
ARCH. R. HOWELL, 

Manager for Canada,
MONTREAL.

)

BRITISH «NO CAHAOIAN 
UNDERWRITERS

of NORWICH, ENGLAND,
issuing roucies or the

Norwich Union Fire Insurance Society 
Limited, of NORWICH, ENGLAND.

A6ENTS WANTED AT ALL POINTS IN THE DOMINION.

:

Had Office for Canada, TORONTO 
Had Office for Province of Quebec. MONTREAL
JOHN MacEWEN, Superintendent for Quebec

FIRE INSURANCE 
COMPANY

Montreal.
BRITISH COLONIAL

ROYAL BUILDING, 2 Place d’Armes,Office :
Full Deposit with Dominion Government.
Licensed to traneact in Canada the buaineaa of Fire Insurance. 
SECURITY TO POLICYHOLDERS S507.SS0.0I.
AGENTS WANTED IN UNREPRESENTED DISTRICTS.

Director tad Secretary, THEODORE MEUNIER
INHPEC OR*.

f
Manager : H. W. THOMSON.Presides! i HON. C. L DUDORD

IL T. IIROW8. I». O. Ho* M9. Iteglna. Saak.Uavm Hrowhs. Jr., 61 Y one# street. Toronto, Ontario.
It. A. 1'BAm.BWiin. P. O. Bo* a*. Montreal. <Jue.

STRONG AS THC STRONGEST 
Agents Wanted In Unrepresented niatrtcu In t'anada.

Montreal. August 15, 1913THF. CHRONICLE.1160. No. 33
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