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REPORT OF THE DIRECTORS
OF THE

CANADA PERMANENT LOAN AND SAVINGS COMPANY
FOR THE YEAR 18tiB.

Permanent Loan and Savings company herewith present aThe Directors of The Canada 
Statement of the business of the Company for the year 1895, duly certified by the Auditors.

After defraying-all charges, consisting of cost of management, and commissions on money received and 
invested • providing for interest on borrowed capital ; and after writing off all ascertained as well V probable 

, , losses, there remained a net revenue of $249,048.03 ; a sum sufficient to enable the Board toJeclarc two
half-yearly dividends, amounting to nyae per cent, on the paid-up Stock, and to pay the Shareholders 

. lncome Tax thereon,, together amounting to $238,612.70. The remaining sum of $10,435.33 was added to 
. the Contingent Account, which now stands at $121,5.1452- The Reserve Fund remains at $1,450,000.

The Directors note with pleasure that the receipts for principal and interest from Mortgagors wer^ 

siderably in excess of those for the previous twelve months.

referred to in/last year’s report, the demand for money on the security 
limited. Many applications the Board felt obliged to decline.

From the same causes as were 
of acceptable landed properties

renewed, or replaced with
held

All the Debenture Bonds which became payable during the year
It will be noticed that there is a satisfactory increase in the summoney, at reduced rates of interest, 

on Debenture, payable at fixed dates, and 1decrease in the sum held subject to notice.

For several years it has been the policy of the Company to restrict the volume of business, to decline 
to accept offers of additional working capital, and to give special attention to the Company mvest-^ 
ments and securities, which, in consequence of the shrinkage in the selling value of all classes of Real Estate, 
have required more frequent and careful revision than formerly. All properties, that from any cause have 
become of doubtful character or value, have been disposed of, or have been written down to what, after 

investigation, is believed to be a safe basis.

choice mortgage securities still prevail. While to some extent compensated

BEHEE HEEESEESfBEEB;
Low rates of interest on

'

will still maintain a large and remunerative revenue earning power.

It is with much regret that the Directors have to record that one of their number, Mr. R, K. Burgess, | 
t=nfcSMnationmPTh= vtaney^thtZrdwt fil“ the'lppointmen, MonE °

All which is respectfully submitted.
j.. HERBERT MASON,

President.V'

\

*



$766,321 80

$
Contingent Fund, January 1st, 1896...........
Interest on Mortgages, Debentures, Rentals, etc.804,940 66

238,612 70

68,898 62 |J 
21,355 41 

121,614 62 !

$765,321 80

Interest on Deposits,

Dividends on Capital Stock . 
Municipal Tax on Dividends.

Debentures and Debenture

$234,000 00 
4,012 70

Cost of Management, Salaries, Directors' 1 
Allowances, and Inspection, including >
Branch Offices.........................  ................... )

Charges on Money Borrowed and Lent...............
Contingent Fund, December 31st, 1896.

ABSTRACT OF ASSETS AND LIABILITIES.

$LIABILITIES TO THE PUBLIC.

posits and Interest..................... $ 902,319 36
bentures (£1,134,093 Sterling)

and Interest............................ 6,555,472 63

ASSETS.

Mortgages on Beal Estate........ $11,342,607 16
Mortgages on other Securities.. 15,472 94

Municipal Debentures...............................................
Company's Office Buildings, (Toronto and

Winnipeg).........................................................
Accrued Rentals, 

on hand. . . 
in Banks

Ue
11,357,980 10 

162,668 19Debentures—Currency.—and ln- 

Debenture Stock' (£200,000 Ste'r- 

Sundrjulccounta..............................

325,483 00
194,875 26 

3,983 80
>,215 Cash 373 64 

317,692 07Cash
317,965 61

LIABILITIES TO SHAREHOLDERS.
Capital Stock paid up.................... $2,000,000 00
Capital Stock ($3,000,000) 20 per

cent, paid............................... 600,000 00

Reserve Fund........................
Contingent Fund.................

Dividends unclaimed...........
71st Dividend.......................

.... 1,450,000 00 

... 121,514 52

124 70 
. . 104,000 00

$12,037,462 96

FINANCIAL STATEMENT

Canada Permanent Loan and Savings Company
DECEMBER 31st, 1895.

PROFIT AND LOSS.

JOSEPH LUCAS, Acting Secretory.

We, the undersigned, beg to report that we have made the usual thorough examination of the Books of the Canada Pkkmanint 
Loan and Savings Company for the year ending 31st December, 1895, and hereby certify that the above statements are strictly correct 
and in accordance therewith.

J. E. BERKELEY SMITH, \ . 
HENRY BARBER, V.Q.k.,)AadUor'-

Toronto, 3rd Feb’y, 1896.

$

7,761,823 74

2,600,000 00

1,571,614 52

104,124 70

$12,037,462 96
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Proceedings of the Forty-First Annual Meeting.
The fortj.te, Annual'Meeting «„ held in the Company', Office Budding on Monday, 17th K-bmary 1896, at 12 o’clock noen

r\t PaÇiot, mÎIT'UoCou, ^ ï'itoWUon, Andre«Vbb, Alex. Sunth, W.lli.m Spry, Georg. A. Utinunru, ». A. Ikon»

*ni1 phe Secretary Lui the Report of the Director. and financial Statement, for 1895

hat it is one that, under existing eircuniataiC r g iou in tliu valufof real estate, the revenue wàe sufficient to provide for all
ior money, by low rates of interest and b) l .1 u “ ^inCrease the unappropriated prolits reserved for unforeseen eontm-

geuciee ro,, # I .07» to fI2l,oU, « » ^ thlt from cau.e. beyond the Company . control.

redaction of,one per cent, would have ?’ A„ iti, i.aible to forccaatthe future with certainty, or to iorc.ee hew

le”“thc aduptol 11,0 mo,e v “ “ “

^Z‘2 £ÏÏ£ 1- « land mortgage eo=uy mrch -- bmnrthat ^ S

■“ tod1„Tr.tndrp:,hTj!:Jition. at L ..me time, ,1 a d.prcioo in ruter... and a depre.mon ,n value. eon- j

generally to insist upon the loans ''«ae being reduced by^ »^ vaiue 0f the property, and remain perfectly well

^’.TOrnally^l'innch'regret that ? rfjUc^-°U^11 of'^otxr»«® mTO^imilarly^aBhtort^^1*^*! hncetoly^tympathize^wHlTthOM'of'lindtcd ^emmt 

ol .took than any otter eight ah«mholjm, .«d, ttey receive „„ thi, rmd other inveetmento. It 1» .ome ..tr.faction
whose income, have been c"tml d by‘h price, ol many o$ho.e commodity which coimtitute the nece.torie.ol l.!e,
to know that there ha. been a compensating reduction p, , , ;’ T . ]ow mi „ot u „j„6 them. Without claiming any

«** th” ol th” "-•l“u“o,‘Uve bee“Ur8,t' *^..-.“>y.^Ta,r-------------- tt. tiret C.nwl,„ U»n Comply.,
For several years thefre was no provision in our c ^opposed by some of the Shareholders as an unnecessary innovation,

to have such a fund. When the idea “tdftmns were Shareholder sometimes objected, and questioned the Directors
When authorized by by aw On more than one occasion the then Pres,dent Mr. Kidout, vo.ced he ^

:SSs!|èS^SSîSiSSS
*»***«*~ A. the old adage baa it, We cauuct cat our

“k'rÎJJ rii. by an ampi. Cc.ting.ut fund, our a-™ ^

As to the degree of future P^penty we may to ^ ^tPunder improved systems and methods, the agricultural, filming
will doubtless adjust themselves befo[fJYno! «Klntario Ire annually becoming of more value. Not for many years have improved farms 
and other products of our own great Prov offered such inducements to purchasers as they do to-day. lhe absence of
and productive ■t o. in ourtolVim, In our country and in it, future, for which there appears no adequate grounds 
demand seems to indicate a wan ., i value of natural uroductions is phenomenal. Statistics show that‘s

-V In the Northwest and Pacific ^“"‘X'Sb^Ind^the Terntoriel, with a population of some ‘200,000, had available fo; exuort last 
After providing f6r Ydme ““"r^tlfe vï^of more than thirteen millio.ïïf dollars ; and British Columbia, with % population of ; 
M^?.d‘;ur^^\b..rrto^.tm^r»-

in demand for actual settlement in . , . {’ ia|, t(ie capitnl necessary for its more speedy development. While it would

' in b-fOT

Ï — me to «coud the ,—ion J-. W «“ “ “

servative course of
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unties. This is no time to force a sale of defaulting securities. We examined the original reports of the Appraisers ■ 
reoent reports of Inspectors and others, who have been sent to examine the properties, aud we have ruthlessly cut dov

51;,tgt.rhrgrpert,e*'From the time ^hw" ™ „ot h„„,

lliese properties, although they are in default, are, most of them, yielding more or less income. Some of them are ifeying very 
itten down have been disposed of at a larger amount than we held them at in our books and a 
them. The result to me, and 1 believe to the rest of the directors, has been most satisfactory.

after navment of taxes aud for

the we examined 
wn everything 

one cent of
properties, although they 
o of those which have beer ~: 

portion of the purchase money paid upon 
The income arising from these defuuftiii:

well.
e result to me, and 1 believe to the
— where we have been compelled to take possession—after payment of taxes and for 

very fair rate of interest. I think it is somewhere approaching five per cent, on

m”rai,Ul Tl,e °T lik“ ■“ ‘”dlll.»“Uy with the,. who „ i. default,

I have much pleasure in seconding 
Mr. G. W. Monk also spoke in sut 
Mr. Phi

proceedings. 1 have only i 
More than 25 years ago you 
positii

this Province 
selling such p 
twenty ye 
from uiv o

The income arising from these defaulting securities 
looking after them, nursing them as I call it, has bei 
the average.

o us agan 
idiiic the resolution.

V iv. Monk also spoke m support of the resolution, as follows
ksident, As one of the latest additions to the Board, 1 may be excused for making a few remarks a 

1 have onl>- be«*J » kw months on the Board, but I do not think it can be said that I am new to the Co 
•ears ago you did me the honor of appointing me an appraiser in the County of Oarletou 
era! years, and I did a considerable and profitable business for the company there aud ’ 

le position of inspector. 1 acted in that capacity for about twenty years, and during that lor

ibifr, "mtn,i“’d °r »•*1 h»id «""* » - ■*-= --

In the eastern part of the Province some years ago there w 
e. I have myself offered as man 
of things as that is very nnusn

; at this stage of the 
jinpany’s business. 

Ottawa. I occupied that 
ortly afterwards promoted 

was my duty to travel over

?
ltion for sev

ng time it

e was a depression equal to that which prevails in Toronto to-day. 
“y  ̂properties for sale mi one ocommon, and not a bid was receivedProperty was absolutely

for one of them. Such
unsaleable

■

Il.r ” tri?i0S “>»« the attention of the .tockhelder, was nev» to te it » far « “mTwar.
w‘\t S', i

w,r;‘Z r- -"-y
The motion was unanimously carried.

id by Mr. C. S. Gzowaki, jr., seconded by Mr. Alfred Myers,
5e«‘h“nk' °f th'8 teeeting bo given to the Preaident, Vice-President and Director, for their careful and .uccenful 

prS,7y.™ »' CarriF* ““ d"m,g the P“' >“r' *"d th*‘ th« “h-pa-tion new voted to them“ITreTiX 

It was moved

goes, not

It was move

to the™*1 ‘to Sh,’™hho1 d"ire-t0 ««P"“their thL'K to'ih. ManageTând Staff of the Offioe, to the Solicitor, and App.ai.er. and
— “d --tes

It was moved by Mr. A. Nordheimer, seconded by Mr. William Spry,

W. RÏSSilKEr “d r"°lt6d “ ““ re-eleotion of Meun Edward Hoop.,, W. 0. Oooderh™,

Pm.M.n't'^rto»!01 J- H-rbert -a Mw-rd Hooper

!
I

u
I were respectively re-elected to the offioe of
\|


