
V̂
^%..

IMAGE EVALUATION
TEST TARGET (MT-3)

"^^ ^ -^^ ^

(/.

1.0

I.I

1.25

-IM
|50 '™==

i;^ IM

i m

|M

2.2

2.0

M. ill! 1.6

V]

<9^
/.

^c^l

'C^

^a

O7
'%

/A

Photographic

Sciences
Ci
\jKjk jjuiaiiui 1

€^
^ M-^

^AM iV
\\

23 WEST MAIN STREET

WEBSTER, N.Y. 14580

(716) 872-4503

.-'l^.

"^ O
%o

e\^^%



CIHM/ICMH
Microfiche
Series.

CIHIVI/ICMH
Collection de
microfiches.

Canadian Institute for Historical Microreproductions / Institut canadien de microreproductions historiques



Technical and Bibliographic Nota«/NotflS tachniques et bibliographiques
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original copy available for filming. Features of this

copy which may be bibliographically unique,

which may alter any of the images in the

raproduction, or which may significantly change

the usual method of film -^g, are checked below.

L'institut a microfilm^ le meilleur exemplaire

qu'ii lui a iti possible de ^3 procurer. Les details

de cet exemplaire qui sont peut-^tre uniques du

point de vue bibliographiqua, qui peuvent modifier

une image reproduite, ou qui peuvent axiger une
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The copy filmed here has been reproduced thanks

to the generosity of:

D. B. Weldon Library

University of Western Ontario

(Regional History Room)

The images appearing here are the best quality

possible considering '^he condition and legibility

of the original copy and in keeping with the

filming contract specifications.

Original copies in printed paper covers are filmed

beginning with the front cover and ending on

the last page with a printed or illustrated impres-

sion, or the back cover when appropriate. All

other original copies are filmed beginning on the

first page with a printed or illustrated impres-

sion, and ending on the last page with a printed

or illustrated impression.

The last recorded frame on each microfiche

shall contain the symbol —i^( meaning "CON-
TINUED"), or the symbol V (meaning "END"),

whichever applies.

Maps, platea. charts, etc., may be filmed at

different reduction ratios. Those too large to be

entirely included in one exposure are filmed

beginning in ihe upper left hand corner, left to

right and top to bottom, as many frames as

required. The following diagrams illustrate the

method:

L'exemplaire fiim* fut reproduit grflce d la

ginirositi de:

D. B. Weldon Library

University cf Western Ont^ii io

(Regional History Room)

Les imsges sulvantes ont 6ti reproduites avec le

plus grand soin, compte tenu de la condition et

de la nettet* de l'exemplaire filmi, et en

conformity avec les conditions du contrat de

filmage.

Les exemplaires originaux dont la couverture en

papier est imprimie sont filmis en commen<?ant

par le premier plat et en terminnnt soit par la

dernidre page qui comporte une empreinte

d'impression ou d'illustration, soit par le second

plat, salon le csj. Tous les autres exempiaires

originaux sont filmte en commenpant par la

premiere page qui comporte une empreinte

d'impression ou d'illustration et en terminant par

la dernidre page qui comporte une telle

empreinte.

Un des symboles suivants apparaitra sur la

dernidre image de cheque nr/icrofiche, selon le

cas: le symbols —*> signifie 'A SUIVRE ', le

symbols V signifie 'FIN ".

Les cartes, planches, tableaux, etc., peuvent dtre

filmds d des taux de reduction diffdrents.

Lorsque Is document est trop grand pour dtre

reproduit en un seul clich«i, il est filmd & partir

de I'angle supdrieur gauche, de gauche h droite,

et de haut en bas, en prenant le nombre
d'images n^cessaira. Les diagrammes suivants

illustrent la m^thode.
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^he Ontario cPutual
Life Assurance Company

Was incorporated A. D. 1868, by the Ontario

Legislature, to transact business in the Province of

Ontario. It obtained a Dominion Act of Incorpor-

ation A. D. 1878, made deposit with the Receiver

General of $56,224.98, A. D. 1879, and obtained

license to tranbact business throughout the Do-

minion. Its affairs are now under the supervision

of the Government Insurance Department.

The business of "Thb Ontario" is conducted

on a cash basis, the premiums are self-sustaining

mutual rates, and the policy Holders are not liable

to pay assessments.

Tbis Company is composed entirely of its Policy

Holders, who own all its property and funds, and

control its management, through a Board of Direc-

tors, whom they elect from among themselves.

The Ontakio Life divides its surplus annually

on the contribution plan, each, member sharing in

proportion as he has contributed thereto. The

annual surplus, or profits, is applied to the reduc-

i tion of premiums during the continuance of

j such premiums, and thereafter paid to the Policy

Holders i ca^h, or may be added to the reserve,

so that ordinary Life Policies may become Reserve °

Endowments, payable during the life of the^^

assured.

THE MUTUAL PRINCIPLE

< Is sometimes objected to, especially by those who >

have had unfortunate experience in connection

with some defunct Mutual Fire Company. But no
' such objections can possibly attach to a purely ''

MUTUAL LIFE COMPANY, as the largest and most

successful Life Companies in the world, such as

•'The Mutual Life Assurance Company," of New
York, and "The Scottish Widow's Fund," of Brit-

'
\ ain, are purely mutual.

:
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The Skcurity to Policy Holders is no greater

J in the "Proprietary" than in the Mttual Com-

,i
panies, and practically the Mutual is safer. A
proof of this is furnished by the failure lately of a _

I] dozen or more Ameiican Companies, rwt one of "^

* \ which was Mutual !

!

So safe and popular haye the MutiiAL Life

Assurance Companies of the world become, that

many Stock Companies incorporate Mutual in their

names, and nearly all the Stock Companies have a

participating system hung on to popularize them.

The Insurance Year Book (corrected to August,

1877) shows that nine American Stock Companies

are self-styled Mutual ; that forty-eight American

y Stock Companies own $168,228,180.00 of Assets,

'(while the Policy Holders of the Four leading

Mutuals own $194,740,336.00. The sixteen Amer

ican Mutuala own $258,193,964.00 Assets, as

against forty-eight Proprietary Companies owning

$90,000,000.00 less.

THE TESTIMONY TAKEN

< by the English Parliamentary Committee of A. D.

1853, leaves no room to doubt that the only use of

Stock Capital in a Life Assurance Company is to

start it, and the fact that the most successful com-

panies have not even reqv.ired it for that purpose,

proves that it is of no benefit to Policy Holders at

all, but the reverse.

PROF. WRIGHT,

the eminent actuary of Boston, in one of his

reports (as Insurance Commissioner) to the Legis-

lature of Massachusetts says :—

The Mutual System, with redundantly large

premiumb and an equitable method of dividing the

surplus, seems greatly preferable to the non-parti-
j

cipating plan.

In the same reports. Prof. Wright says, "It

< does not seem wise for any Legislature to farm out

qSF==»=!IF~"^» l\ I
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to capiUlistfl the bnsineBs of collecting and man-
aging the funds prorided by the people for their

widows and orphans. Whenever and wherever

Life Assurance offices are required, they can easily

and safely be organized by a sufficient number
subscribing to be insured.

He says further :
*' There can hardly be a happier

set of capitalists on earth than those who have

obtained a perpef al charter to insure lives, receiv-

ing, first, legal interest semi-annually, as a svre

thing, and, secondly, twenty per cent, of what are

called profits, that is premiums proving to be sur-

plus."

See weekly quotations of Life Companies' stock

in London market, ranging from par to offers of

400 per cent. Happy Stockholders !

The late Hon. D. McDonald said :
<* It was not

right that the property of widows and orphans

should be taxed for the benefit of Stockholders

who were really of no advantage to the Policy

Holders." And in a letter to a member of The
Ontario, Mr. McDonald wrote :— i

'•Thb Mutual is the True Principle for Life

Assurance. Stockholders are of no more use than

are barnacles to a ship. It is monstrous that the

provident savings of men for widows and orphans

should be preyed upon by shareholders. Were
Life Assurance understood by people generally,

Stock companies would be avoided. I am pleased

to see the steady progress of your Company, with

best wishes for its success, &c."

7 he New York Times, a leading financial journal,

in an article anent the failure of the ** GontinentaV

and ** Security Life,^^ two stock companies, says :

—

"The world has outgrown Proprietary preten-
sions in Life Insurance, and no Company can per-
manently thrive which sets them up as a pretext
for belittling the rights of Policy Holders. We
may go further and say that with a more precise
understanding of Life Insurance, the risks it en-
dures, and the elements of the strength it relies

upon, has come an almost universal preference for
the Mutual Principle.

!
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"The reaaona are obrious. If the proprietary

Capital is larse it entails charges upon the Policy

Holders vastly in excess of tne benetitR accruing
from it. If it is small, the anomaly is more fla-

grant, since nothing can be more preposterous than
that a handful of persons, representing a hundred
thousand dollars of stock shall have the sole right

to manage an accumulated Premium Fund of

twenty-eight millions,

'' "On these twin considerations coupled with the
fact that in Life Assurance the holders of Policies

contribute all the capital an honestly managed
<

[
society ever need' , the superiority of the Mutual

j

System mainly rests. It has, however, another
advantage, and one which in view of the issue

now raised possesses grer.t importance. The real

owners of the assets of a l^ife Insurance Company
are the Policy Holder's, whose premiums are the
prime source of tiis property acquired. Property
derived from them and held in trust for their bene-
fit, should be subject exclvsively to their manage-
ment, and they should have access at all reasonable
times to all particulars resj^ecting what in effect

belongs to themselveu. The officers are their ser-

vants, not their masters.^'

•The shareholders of the forty eight American

Stock Companies own paid up and subscribed

capital to the amount of $12,625,580.00, while these

speculators control assets amounting to the enor>

mors sum, $168,228,180.00 or fourteen times as

much as they own. No wonder that the New
York Times should sound the note of warning.

The Constitution, Rules and Kegulations of The
Ontario Lira have been framed under the guid- j

.

ance of the best practical skill and experience

obtainable, with the sole view of popularizing Life

Assurance aud ext>ending its benefits to a far great-

er number than the speculative systems of other

Cumpanies have hitherto done.

1881.

The issue of 1,426 New Policies, covering nearly

Two Millions of assurance, is proof of the t

POPULARITY of "The Ontabio."

ki=)$=Jfc =>8^-ia » <i^JS^»^a»= =»' Jt >8grf|
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ICTCAl LIFE ASSCBANGE (

YEA.R 1881.
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BANGE COMPANY,

CLAIM PAPERS COMPLETED.

Maroh 1st, 1881
September 3rd, 188k

.

March I7th, 1881
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.

late of the proofs of deatli were oompleted.

<• a> 5 4) ,K

»4 . Ci '"* "^ i- 'I 'ft

8.

J! S >»

n
tl on

O. u

O M
IJH.

S,f= « OTJ grs g:S *5-c

rt Vt.H ^ >>>> QJ r,.
'

;f^ S.S*a C-S 2^ SPS *

§2 s±<S

II !1
-

^ O ^ r. *i

• o i U ®

; £i ^s
' « 9,

"^ fc.^

I o5 « H g
"

1 fc 2 5 » o'S
I a ~a> S C
I aS a S2

* q

n

' 3 a» s

>>e

^ a<^

^"'

p-^ ^ * o






