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THE MONETARY TIMES AND TRADE REVIEW-INBURANCE CHRONICLE.

The Chartered Banks.

Dividend No. 28.

NOTICE IS HEREBY GIVEN
that a

Dividend of FOUR Per Cent.
upon the paid-up Capital Stock of this Institution
bas been declared for the current half year, and
that the same will be payable at the Bank and its
branches on and after

8ATURDAY, the 2nd day of JULY
next.

The Transfer Books will be closed from the 17th
of JUNE to the first day of JULY, both days inclu-
sive.

THE ANNUAL GENERAL MEETING

of the Shareholders of the Bank, will be held at the

BANKING HOUSE, IN TORONTO,

On TUESDAY, the 12th day of
JULY next.

The Chair will be taken at twelve o'clock, noon.

By order of the Board.

W. N. ANDERSON,
General Manager.

Toronto, 23rd May, 1881.

BANK OF MONTREAL,
ESTABLIsED IN 1818.

CAPITAL SUBSCRIBED, - - - $12,000,000
CAPITAL PAID-UP, - - - 11,999,200
RESERVE FUND,- - - - - - 5,000,000

Head Offle, - - Nontreal.
BOARD OF DIRECTORS.

GRORGE STEPHEN, Esq. President.
G. W. CAMPBELL, Esq., M.D. Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Gilbert Scott, Esq.
Edward Mackay, Esq. Alexander Murray, Esq.

Alfred Brown, Esq.
O. F. SMITHERs, General Manager.
W. J. BUCHANAN, Ass't Gen. Man.
Branches and Agencies in Canada.

Montreal-W. J. BUCeHANAN, Manager.
E. S. CLOUsTON, Ass't Manager.

Almonte, Ont., Hamilton, Picton,
Belleville, Kingston, Port Hope,
Brantford, Lin say, Quebec,
Brockville, London, Sarnia,
Chatham, N.B., Moncton, N.B. Stratford,
Cobourg, Newcastle, N.B., St. John, N.B.,
Cornwall, Ottawa, St. Marys,
Goderich, Perth, Toronto,
Guelph, Peterboro, Winnipeg,
Halifax, N.8.,

A. MANIDER, Inspector.
Agents in Great Britain.-London, Bank of Mon-

treal, 9 Birchin Lane, Lombard Street. London
Committee-E. H. King, Esq., Chairman; Robert
Gillespie, Esq., Sir John Rose, Bart., K.C.M.G.

Bankers in Great Britain.-London-The Bank of
England; The London & Westminster Bank; The
Union Bank of London. Liverpool-The Bank of
Liverpool. Scotland-The British Linen Company
and Branches.

Agents in the United Btates.-New York-Walter
Watson and Alex. Lang, 59 Wall Street. Chicago-
Bank of Montreal, 154 Madison Street.

Bankers in the United States.-New York-The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston - The Merchants National Bank.
San Francisco-The Bank of British Columbia.

Colonial and Foreign Correspondents.-St. John's,
Nfd.-The Union Bank of Newfoundland. British
Columbia-The Bank of British Columbia. New
Zealand-The Bank of New Zealand, India, China,
Japan and Australia - Oriental Bank Corporation.

(Issue Circular Notes and Letters of Credit for
Travellers, available in all parts of the world.)

The Canadian

BANK OF COMMERCE.

Branches and Agencies
London, Kingston,
Brantford, Ottawa,
Paris, Montreal,
Hamilton, Quebec,
Toronto.

in Canada.
St. John, N.B.
Fredericton, N. B.
Halifax, N.B.
Victoria, B.C.

Agents in the United States.
NEw YoRK-D. A. McTavish & Wm. Lawson, Agts.
CHICAGo-R. Steven, Agent.
SAN FR.ANOisco-A. McKinlay, Agent.
PoRTLAND, OREGoN-J. Goodfellow, Agent.
LONDON BANKERs-The Bank of England; Messrs.

Glyn & Co.
FOREIGN AGENTs-Liverpool-Bank of Liverpool.

Australia-Union Bank of Australia. New Zealand
-Union Bank of Australia Bank et New Zealand,
Colonial Bank of New Zealand. India, China and
Japan--Chartered Mercantile Bank of India. Lon-
don and China-Agra Bank, Limited. WestlIndies-
Colonial Bank. Paris-Messrs. Marcuard, Andre &
Co., Lyons-Credit Lyonnais.

THE QUEBEC BANK
Inoorporated by Boyal Charter, A.D. 1818.

CAPITAL 38,00,000.

Head Ofioe, Quebec
BOARD OF DIRECTORS.

JAS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Esq., - Vice-President

Sir N. F. Belleau, Kt. Henry Fry, Esq.
. Smith, Esq. William hite, Esq.

JAMES STEVENSON, Esq., Cashier.
Branches and Agencies in Canada.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines, Ont. Three Rivers.

Thorold, Ont.
C. HENRY, Inspector.

Agents in New York-Messrs. Maitland, Phelps & Co.
Agents in London-The Union Bank of London.

THE ONTARIO BANK.
CAPIT AL, PaId-Up, $3,000,000.

HEAD OFFICE, - - TORONTO.
DIRECTORS.

&M Wx. P. HowLAND, LT.-CoL. C. S. GzowsKi,
President. Vice-President.

Hon. John Simpson. Hon. D. A. Macdonald.
Donald Mackay Esq. A. M Smith, Esq.

Robert Nicholls, Esq.
D. FISHER,

General Manager.
BRANCHES.

AHiston, Montreal, Port Hope,
Brussels, Mount Forest, Port Perry,
Bowmanville, Oshawa, Pr. Arthur's"Land'g,
Guelph, Ottawa, Toronto,
Lindsay, Peterboro, Whitby.

Winnipeg, Man. Portage la Prairie, Man.
AGENTS.

London, Eng.-Alliance Bank, Bank of Montreal.
New York.-Messrs. Walter Watson and Alex. Lang.
Boston.-Tremont National Bank,

The Chartered Banks.

TM BANK or

BRITISH NORTH AMERICAI
lncorporated by Boyal Charter.

PAID-UP CAPITAL, 31,000,000 STG.

London Office-S Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
J. H. Brodie. H. J. B Kendall.
John James Cater. J. J. Kingeford.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. A. H. Phil1potts.
E. A. Hoare. J. Murray Robertson.

Secretary-A. G. WALLIS.

HEAD OFrIcE IN CANADA-St. James St., Montreal.

R. R. GRINDLEY, General Manager.

J. B. CAMERON, Inspeotor.
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The Chartered Banks.

MERCHANTS' BANK
0F ANADA.

NOTICE IS HEREBY GIVEN
that a dividend of

THREE PER CENT.
For the current half-year, being at the rateof

SIX PR. CT. PER ANNUM,

upon the paid-up Capital Stock of this Institution,
has been declared, and that the sane will be paY-

able at its

BANKING HOUSE IN THIS CITY,

on and after

Wednesday, the Ist June next.

The Transfer Books will be closed from the 17th
to the 81st May next, both days inclusive.

The Annual General Meeting of the shareholdei
will be held at the Bank

On Wednesday, the 15th day of
June next.

The Chair to be taken at 12 o'clock, noon.

By order of the Board.

G. HAGUE,
General Mangger.

Montreal, April 20th, 1881.

THE

BANK OF TORONtO,
CANADA.

DIVIDEND No. 50.

NOTICE IS HEREBY GIVEN, that a

Divideid of Three and On e
Per Cent.

For the current half ycar, being at the rate o!
per cent. per annum upon the paid-up capital
Bank, has this day been declared, and that thee
will be payable at:the Bank and its branches 00
after

Wednesday, the First day of June l
The Transfer Books will be closed from ths ?P

teenth to the Thirty-first day of May, bO'1
included.

TrIi~l3 .Aàl.N~T.AyLs

GENERAL MEETING OF STOOKHOLO"S
For the Election of Directors ;will be held &

Banking House of the Institution, ofl

Wedne8day, the l5th day of Jine

The chair to be taken at noon.

B7y order of the Board,

R. COULSO gr,
Bank of Toronto,

April 27th, 1881.
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The Chartared Banks. The Chartered Banks. TheCharterd BanksTHE MOLSONS BANK. THE FEDERAL BANK Eastern TownKh-ps BankINOOPORATED BY ACT OF PARLIAMENT 1855.HEAD O O NRA,. DIVIDEND DIVIDEND No. 43.

REST, - $140,0W0. 
Ntc e gvn aBOARD OF DIRECTORSN 

hereby - that DidendTOs. WOh , J. H. R. MOLSd, Notice is hereby given that afDividend at the rate
R. W. S ept. Vice-President. of Seven per cent. per annum upon the Capit tl Tb.ree & One-H i e ei

W. A. Nepherd. Ho. D. L. MaPherson. Stock of this Bank has been declared for the current -Half Per CenA, W o n Miles Williams. alf-year, and that the same will be payable on and upon the paid-up capital stock of this Bank has

S. H. Ewing. after 
been declared for the current hait year, and that

WOLFE1RT TnOMÂs, M. HEATON, 
the Saine will be payable at the Head Offce and

General Manager. Inector Wednesday, the First of June next. ranc atfer
BRnANcRESMontrea, Brockmlle, Oîinton, Exeter, 0 lxt race, nad ieo London, Meaford Waterlo, Morrisburg The Transfer Books will be closed from the 17th te

0te Sounld, -Ridi-ietowni, Srnuth'8 Falls, Sorel, St, the 3lst of May, both days inclusive.Aent in Canada: The Annual General Meeting of Sharebolders for The Transfer Books will be closed from the 5th
Ont lQuebec B an the Election of Directors will be held at the Bank- te the 3Oth June, both days inclusiveand theiranhBkuebec Bank, Federalonsip Bank. ing House in this City,tohe3hJubthdyinlsdfrmhe1h

Oftaro -Ontario Bank, Quebec Bank, Federal Bank 
B re ft eB ad

andtheir branches. New Brunwick Bank ofC On TUESDAY, the 21st day ofSýnuwick. Nova Scotia-Halifax Bankins Coni- 

W.FRE

aYand its branches. Prince Edward Island- JU Enx.General 
aagr

eon Bank of P E aha n d Summer- Chair UNE ext. 
WM. FARWEL L, Manaound nd-Commercial Bank of New- be taken at 12 o'clock.

iOUdal, .àH 

S ÂH Sherbrooke, P.Q., 31st May, 1881.L0àn-l1neBank (Limitedt; Messrs. Glyn, The FdrlBank of Canaedain anl Europe. 
A a Cashier. Union Bank of Lower Can.

àfillï Currie & Co~ B ess Morton, Rose & Co. Ant: Toronto, 26th April, 1881.
"6P, B61giUm..a Banque d'Anvers 

AIA, - 2000
-a NU nited States. 

awatson - ,ehaules National Bank; Mesrs 1 M P E R i A L B A N KC Hai , -BIceostofl- Merchants National Bank; Messrs. O ARIA
er, Peabody & Co. PortanjCasco National F CANA•A-

Ceak ercial Natioual Bank. Detroit-Mechauics'
S hic a Firt National Bank Cleveland- Capital Authorized 

D..R.E.ORS...................100000 ANDEW THOMPSON, EsQ., Pre
Bn Buffalo-Farmers & Mechanis' Nat. Bank. Capital Paid-up ........................ 997,085 oN. G. IRVIN, E.ic,&PresidentMarine & Fire Ins. Co. Bank. DIRECTORS. W. ShaN.les, Es. Hon. Thos. MGree

Zièena, MotanaF rst National Bank. Fort Ber- H. S. HOWLAND, Esq., President. D. C. Thomonn To sGi.ouxG Esq.tai, 3! NationalfBank. Toledo-Second T. R. MERRITT, Esq., Vice-President, St Catharines. Cashier -P. M8ce
tellctions made in ail parts of the Dominion, & re- John Smjth, Esq. T. R. Wadsworth, Esq. BaAcm-Saings n ( G.e H.wn BMota.T romply at lowest rates f exchange. Jas. Benson, Wm. Ramsay, Esq. Ottawa, Three Rivers r own) Montreal.St. Catharines. John Fiken, Esq. Foreign .gents-LondonThe London and County

THE DOMIION BAN .PHughes, Esq. R.Bank. aser New York-National ParkBakT Hp E ------ .B N D. R. WILKIE, Cashier .B N O F O V C T AC ITAL, 1,000,000. REST, 415,000. Head Oce-Cor. Wellington St. and ExchangeAB Ay K 0F NO VA O AJ4 5AUSIN, DIRECTORS:. Branches-In ersoil, Port Coiborne, St. Catharines,pP U re TORSt : (The Old Exchange Building, Torontoe) eno@portOTIA32H OWLAD Vice-President. 
stock.

JnEG St. Thomas, We and, Fergus, Winnipeg, Man., Wood- Capital paid upo 1,000,000. Reerve Fund 275,0Jarnes rowther Edward Leadlay. Drafts on New York and Sterling Exchange bough a PRIDu1TJO. Rs MACL 27N ,alns on. Frank Smith. and sold. Deposits received and interest allought PREINTONS. MACLEAN
Hon. Frank Smeth. Prompt attention paid to collections. John DouAl. Samuel A. White.ge Head Office-Toronto. 

James J. Bremner. Daniel Cronan,.
say, Na 1s at Brampton, Belleville, Cobourg, Lind-JaeJlBSmulAWhtan Oshawa, Orillia, UxbrE Whitby LA BANQUE NATIONALE H . .ai a."I uen Street Toronto, corner of Esther St. 

lNS
rJafns On all parts of the United States, Great Head B r•-H ai:kod the Continent of Europe bought and HAD OFFICE, QUEBEC. ---nhes

ý000ers AmestÂPITÂNrhLyne.Anaolgfs Credit iss ed available in all parts of CAPITAL AUTHORIZED, - 82,000,0 Kentville. Pictou. Liverpool, N.S.
tLtPe, China and Japan. 

tg SUBSORIBED, 2,000,000o New Glasgow. Moncton, N B. St. JO nN.B,R. H. BETHUNE, Cashier. t PUID-UP, - - 2,000,000 YarPouth. o.poIsn

STANDARD BANK OF CANADA DIRECTORS People's Bank of Ha4fax
HON. ISIDORE THIBAUDEAU, Vice-President PHy. Atkinson, Esq. 01. Robitaille, Esq., M.D. CapitalauthorjgedDIVIDEND No. . U. Tessier, jr. Esq' Joseph ame,. Esq Capital auizrtic s hereby giv that a Dividend of Three P. Vallee, Esq.

etfr teure ien thtaDvdn fTreFR5. VEZINA, Cashier. 
Directors:

P r the current half year upon the paid- Montreal Branch-J. B. Saucer, Manager.t the Bank has this day been eaad Sherbrooke P. Lafrance, M anaer. GEORGE H. STARR, EsQ., Presiden
JUL NEt r me UIRDbe aybea the BaECOnd Ottawa Branch-Sam. Benoit, Manager. R. W. FRASER, VFice-Pre«d4«t.

e n an Boteo S UR A , the Six- Agents in New York-Natonal Bank of the Repubi Taomàs A. BRowx, Esq. PÂvnicK Powa, EsQ.
ansfer Books will be closed from the S.England-National Bank of Scotland. W. J. COLEBN, EsQ. AUGU5T W. WEST

ed the Thjrtieth Day of June, both days Other agencies in all parts of the Dominion. PETER JCK, Esq., ---- U- Casher.
ci e tnua enehraletin a f the stholdaysB N 

Branches: Lookeport and Wolfvije, N. S.
4,21 1au eletion Mfeietrind ofther F oIAmA 

i N. Agents in London..The Union Bank Of Londo n.
WileBeecin fDretrsad ups BAN K OF H AMILTON. i NwYr... ako Ne o.

_ W elat the Banking House of the Institution 
id IM 

Boeto .........Thellank &f Neai ork
On be tSaen the 13th day of JULY next. The 

B9OntonWlm & Hu..TeOtroïal.
&itor a8 J. L. BRODIE, DIVIDEND No 17. " On The Ontarioy, 1881 CaIEr N

.- Casier. Notice is hereby given that a dividend of three UNION BANKand one-half per cent. for the current half-year u ree UN or ANNQUE DU P UPL the paid-up Capital Stock of this Institution asothis day been declared, and that the same will b PICE E W

LA jL BANQED PEU PL ýhe aflfaub PRINCE: EDWARD IBJLÂN11dyable at the Bank and its Agencies on and after Ddtabnho 1esdathe first day of June next. The transfer Ac ai Parliament 188.bAP TA , 0 0 0 e Lb lod e e o 17th t the St May
CAPITAL_%_12,000,000 

next, both days inclusive. 
CA E AMR s" rs,4tbook, . The Annual General Meetin Of the shareholders GEORGE MCE, sreegn.Of efogt a/ for the election of D irectors or the ensuin yG O CLED , C ash te .will be held at the Banking House in Hamilton on HEAD1 UESDAY, the 21st day of June next. The chair EAD O E...CHARLOTTETOROTTIER, Cashier.. will be taken at 12 o'clock, noon B .ANCEs'.-SU- il-8 ERSIDE 'kon gents. By order of the Board, AMOD No mf Montreal.

uoranAent &.................................... 
.... .............. Bank o otei

(la Banufe tio. 
Cashier. Boston ...-----........... National Park Bank.

bîý.dgen ~ ~ ~ ~ ~ ~ H C.iua BankND Nef Yh 
eucorkn................... 

hat'National Banknk
OU-01JeLa Banque Na c Hamilton, 27th April, 1881. London, Engl a".'uion Bank ai oudon
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The Chartered Banks.

MERCHANTS' BANK
0F IALIF A X.

OAPITAL PAID UP, - - 5900,000
RESERVE. - - - 180.000
HEAD OFFIcE-HALIFAx, N.S. | Geo. Maclean, Cashier

BOARD OF DiRECTORS.
THOMAS E. KENNY, EsQ., President.

MICHAEL DWYER, EsQ. Vice-President.
Hon. James Butler, M.L.C. Thos. A. Ritchie, Esq.

Allison Smith, Esq., J .Norman Ritchie, Esq.

AGENcIES
Antigonilsh-T. M. King. Bridgwater-Andrew Gow.
Pictou-Chas. W. Ives Sydney-J. E. Burcheil.

MaitlTnd (Hants Co.)-George Fnieze.
Truro---------Martin Dickie.
Weymouth - - - Hon. C. Campbell. jr.
Charlottetowm, P.E.I. - Owen Connolly, Agent.
Summerside - - - Stephen McNiell.

BANK OF YARMOUTH,
YARMOUTH, N.S.

L. E. BAKER - PRESIDENT.

Directors:
C. E. BROwN, Vice-President.

John Lovitt. Hugh Cann. J. W. Moody.
T. W. JOHNS - - - - - - CAsERi.

Correspondents at
Halifax............The Merchants Bank of Halifax.
St John..........The Bank of Montreal.

do. .......... The Bank of British North America.
Montreal.........The Bank of Montreal.
New York........The National Citizens Bank.
Boston ............ The Eliot National Bank.
London, G.B ... The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of
Exchange bought and sold.

Deposits received and interest allowed.
Prompt attention given to collections.

THE PICTOU BANK,
Incorporated by Act of ParHament, 1873

SUBSCRIBED CAPITAL, $500,000.

HON. R. P. GRANT - - - PREsIDENT.
J. R. NOONAN, EsQ. - - VICE-PRESIDENT.
ISAAC A GRANT, Esq. DONALD FRASER, Esq.
JAS. KITCHEN, Esq. JAMES McLEAN, Esq.

JAMBS D. McGREGOR, Esq.
THOMAS WATSON, MANAGER.

BANKERS.- Bank of Montreal and Branches;
Union Bank of Halifax; W. Watson, A. Lang, New
York; Imperial Bank, Limited, London, England

AcNAUtllTON & CO.9
MANUFACTURERS OF

81L VER AND NICKEL-PLA TED GOOD8,
Harness Mountings, Carriage Mountings, Fancy

Hardware, Scissors, Locks, &c.,

FERGUS, ONTARIO

GOLD MEDAL. PARs, 1878.

JOSEPH GILLOTTS
STEEL PENS.

olM by all Dealers throughout the world.

The Loan Companies.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

This Company is now lending money on unexcep-
tioal Real state security at greatly reduced rates
of interest, on the

Sinking Fund Plan,
Also Straight Loans at 7 per cent.
per annum, the principal being repaid at the end of
the teri, or by instalments, as may be agreed on.

Full particulars may be had from the Company's
Appraisers, or from

J. HERBERT MASON, Manager.

ONfICE :--Company's Building, Toronto St., Toronto

THE FREEHOLD
Loa» and Savings Go.

TORONTO.
EsTABLIsHED i 1859.

SUBSCRIBED CAPITAL S1,050,400
CAPITAL PAID UP - - 690,080
RESERVE FUND - - - 241,5u0
CONTINGENT FUND• - 16,791

President, - - HON. WM. MoMASTER
Secretary-Treas-, - CHARLES ROBERTSON
Inspector, - ROBERT ARMSTRONG

Money advanced on on easy teris for long periods,
repayable at borrower's option.

Deposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

PRESIDENT: HON. ADAM HOPE.
VICE-PREsIDENT: W. E. SANFORD. Esq.

Capital Subscribed................................ ... $1,000,000
Paid-up ...................................... 936,1 0

R eserve..................................................... 150,000
Total A ssets... ............................................ 2,185,060

MONEY ADVANCED on the security of Real
Estate at lowest current rates.

THE SOCIETY is prepared to issue Debentures,
drawn at 5 years, with Interest Coupons attached,
payable Half-Yearly.

H. D. CAMERODN, Treasurer.
Hamilton, Canada, 11 March, 1881.

THE ONTARIO
LOAN J DEBENTURE COMPANY,

OF LONDON, CANADA.

Capital Subscribed, - - - - $1,000,000
Paid-up Capital, - - - - - 988,845
Reserve Fund, - - - - - - 180,000
Total Assets,-- - - - 2,886,000
Total Liabilibies, --- -- 1,655,000

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

chased.
WILLIAM F. BULLEN,

London, Ontario, 1880. Manager.

Dominion Savings & lnye:tment Soc,
LONDON, ONT.

INCORPORATED, - 1872.
Capital, - - - - - $1,000,000
Subscribed, - - - 800,000
Paid-up, - - - - - 699,524
Reserve and Contingent, - - 91,081
Savings Bank Deposits and Debentures, 758,401

Loans made on farm and city property, on the
most favorable terms.

Money received on deposit and interest allowed
thereon at the rate of 5 per cent. pr annum.
D. MACFIE, President. F. B. LEYS, Manager.

The Loan Companies.

THE CANADA

LANDED CREDIT COMP'Y

DIVIDEND No. 40.
Notice is hereby given that a DIVIDEND OF

FOUR AND A-HALF PER CENT. on the paid-up
capital stock of this Company has been declared for
the current half-year, and that the saine will be
payable at the Company's office, 23 Toronto street,
on and after the SECOND DAY OF JULY next.

The transfer books will be closed from the 16th to
the 30th June, both days inclusive.

By order of the Board.

D. McGEE, Secretary.
23 Toronto St., T3rontO.

UNION LOAN & SAVINGS COMPANY.
OMces: CO1PANV'S BUILDINGS,

Non. 28 & 30 Toronto St.

CAPITAL, - - - - - $1,000,000
PAID-UP - - - 500,000
DEPOSITS & DEBENTURES, - 458,000
RESERVE FUND, - - - - 110,000
TOTAL ASSETS, - - - 1,072,763

President, - - FRANCIS RICHARDSON, Esq.
Manager - - W. MACLEAN.

Interest allowed on Deposits at highest cUT
rent rates. Money advanced on security of Real
Estate. Mortgages bought. No Commissions.

THE HOME
SAVINGS AND LOAN COMPANY, (LIMITED,

(Successor to the Toronto Savings Bank.)

Office: No. 72 Church St., Toronto.
AUTHORIZED CAPITAL, $2,000,000.

Deposits received, and interest, at current rates
allowed thereon.

Money loaned on Mortgage on Real Estate, °n
reasonable and convenient terms.

Advances on collateral security of Debentures,
Bank and other Stocks.
HON. FRANK SMITH, JAMES MASON,

President.

Tho Nang a Inostfiell col
OF CANADA. (Limited.)

DIVIDEND No. 10.

Notice is hereby given that a Dividend of T
AND ONE-HALF PER CENT. on the
capital stock of this Company has been deela"S: De
the current half-year, and that the samne
payable at the once of the Company, on an
the SECOND DAY OF JULY NEXT. The Th'e.
Books will be closed from the 16th to the 90t
both days inclusive.

By order of the Board. AND. RUTHERFORD•gh.

Toronto, 1st June, 1881. MO.

The Ontario investment AssocialO'
(LIMITED).

Head Ofice: London, Onlt.

CAPITAL FULLY SUBSCRIBED. 10000

BEST ........................... I ,00

This Company is Incorporated under th'
tario Joint Stock Companies LettersPO'tliS
for the purpose of Loaning Money on 1 UX
Security, Building Societies Stocks and De

Correspondence solicited.

CHARLES MURRAY, HENRY TA
President. Ma«*O"g

London,.Ont., 1881.
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Barristers. 
STOCK AND BOND REPORT.

& NKELCAN, GI E-ON cf BELL, NAC.pital Capital Dividend COSING PRICES.
BARRITERS & ATTOEY T W NAME. Sm. 'crb'd pald-up. iRest. last Toronto Cs16 JE T6 Months. June 8. per shale

NTms ., British North Amnerlos................. 50 84 868,666 $4,866,6661,216,00 jPC'.16 JMMRS STREET SOT, AMTON, ONT. Canadian Bank of Commerce.$........ £50 6000,000 666,666 .486,61,2,00 2.• MACKELAN,.M. GIBSODu Peuple k..--.................$5 6,00 60 4 p.c..
. 50 2,00 00,000 .,W0 '20Mo

.M. GIBBON, .A., L.B. Dominion Bank ...................... ,0 0,20,Exchang Bank..................... 0 1,000,000 900,M 415 4
MA. MACKELCAN· Federal Bank ... 1,000,0001 1,000,000 ... '. 1817

100 750,000i 10, 3

Hamilton . ............. 1,000,000! 7,000 10,0000

erhn'Bank oa Cana 1,000,0001 960,745; ... 2 131 129.00;184 120 118.50
fjDOSs ...... 100 2,000,0 ,997,0893, 100,000; si 19 11 2.Barristers, Attorneys, Solicitors, &o., Molsons Bank . 100 2,7,000, 1,5 0. 4000 ...... 600

Montreal .... 1 2,000,00 1,999,05100,000 1
Me Mi ke n , l ck ain M aritim e ." "' "".. . ". -........... 1 00 1 2 ,000,0,0 678»11< 1 44 112.00WknBl pck, MaiS . Nationale "................---.-......... 100 1,000,000 678,830 . ... 194 4 389.00

M o M ck n 'a B l ck M a n t . N a i o 150 2 000:0 oi 2,000,000 1 1 0, 0 24

Ontario Bank ~.........."... .......... 0 2 8,000,0 0 0 .........WinnpegMantoba Otawa........""' .'.''"'.'''-'''-'' 40 8,000,000 2,996,756ý 100,000WQbe Bank 0......... 579,800 560,391 16,0 3 9 100 39.00W. Ross.Standard ...... .. """.''''''''''.. 2,500,000 2,500,000 325,Toronto """".............50 509,750 509750 7500
U nion B ad 500,000 250 800, 00 3 112 113

AuTiruaw.~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~0 Bos2L00MA . T rnt .......................000p 2,00:u 80,00 Si3 158&. 5 0
Eastern Tawnshi s 100 2,000,000 1,992,990 18,000 2 1 15850
Agricultural Savings & Loan Ca. 50 1,5

00
,000 1,81,568 200,00 4.

............... 6  
456,300 38,376Buildin & Lïo*an*Associ*atio*n"...... 50 .. ... -j17 Ï .....ICanadaanded Credit Co 5 7,w000ý 74362

edCei apne . 0.. 50,00 663,9%gl 120,0W0 4.j 139 69.50

Canada Permn. Loan & Sav5ngs 50 2,000,000J 2,000,000 960,000 6 207.Canada Savings & Laan Co5.. 0 450,000 300,200 41,500 4 103.75
E&C o D mng ih o n C o v. " ' " " " " 0 8 0 , 0 0 0 7 1 7 ,2 5 0 1 8 ,M 4 1 2 8 G 4 .2
English Loan C a..... .............. 100 1,819,9001 170,476 7,300 123124.75Famer Loan & Savings Company ... 50 1,057,250i 611,430 67,642' 4 ··· ···.

DIVIDE N D NO Hd o any. 100 1,050,4001 690,080 241l,501 64.00Huron & Erie Savings & Loan .... 5 i1,000,00o 993,150 279,000 5 163 110600nla Loan Solt; 563,<)'l 63,000ý .34 117 118J 84

Notice is hereby given that adividendat the rate ImpderCial Loan Society .. ... 50 1,10 183,000 5 152J 7620cl r Can Loan &g 4,000:000 51,1 00

See ern.pe annuni ba enis day Ca- 
76.5 0410 525ourr ha Capital Stock o the Company for the Montreal Loan & ortgage C.......... 50 1,000000 55000( 640 3 152 76ent hafi ycear, and that the sane will be payable Montreal Building Association . 50 1,000,000 471,71 45,000 3 11 50the O ofc s f the Company, 30 Adelaide Street, National Investment Co ............. 100 1,460,000 292,00 120508 3 . 11 342501 onto, on and after THURSDAY, the 7th JULY, Ontario Loan & Debenture Co......... 50 1,000,0001 92,00 12,00 6

Union Loan & Savings Co a ...... 50 1,000,000 492,41 110,000 5 149 12 1 .7the transer books wil be closed from the 15th t Western Canada Loan & Savins C. 50 1,000,000 1,000,00( 410,0-0 5 1705
e 30thlie bath days inclusive. Dominion Telegraph Company .... 5 10,0.1000(..1..... 2er of the Board. Montreal Telegh CC ,00,000 18 0004Teega 2 0000 2,000,0(...... 3 130 13'04 52-00E. H. KERTLAND, Manager. TorontoConsumers'Gas a.(ad) 40 2 2- 39 141 6975Tarnt 30th May, 1881.1697

SEcURITIEsy 
LoNDoN, ENG. TOONTO. MNTRECanadian Government Debentures, 6 † et. stg. 1881-4 . o..N104 G . TORON.TO.ONT

Do. do. 5 et. Inser'bd Stock 106URDoinioI5. Do. do. & ct. stg.," I 1885 106.__. 

Dominion 5 et. stock 1908 ....IH m RD. 7d.d..................3........ ............ ............
Dominion Bonds, 4p.c. 19456.............................. 

5
IR U AN E (( Montrea1 Har>ourbn6o......................................................................

0f N orth A m erica D o. 5 P et. 1874 ...... . 107... . . . . . . . . . . . . . . .Toronto Corporation 6. et., 20 1 -..-..... .

CAp ---- Count Debentures 6 † et.,yerONot mra.TrnoCroain6f 

......... ... 10 11 ...........County Debentures... .... .... .... ............... 
... ..............

CAP TAL, fully subscribed, $600,000 Township Debentures 6 P'ct........................ 107.......... ..........
ASUP IN CASH, (no notes) 200,000

TS March, 1881, 240,000 INSURANCE COMPANIES.
'POSIT WITH GOV'T 57,000 ENGLIsH-(Qotatio8 on London Market, May 21.) AIN

THE BONUS SYSTEM Lutn 
N CO'. Ofrd Ask'd

o hsNa. 
Last- A] Oi COPN > Ls o --- F---.Pr.vllofI!'s'n lCompany renders the Premniums annually Share Dia NA- or,5 CoPNSase. -&8 lo'Et fHr 0 1.........

untilthe rate of 
dend. Sale. 1858 1500 .tn a L.of Hart 100

h l e e en e A1819 j 30000 tna F.of H art 100

ol'5Isaij Per Cent Per ADn,., h reached. 2,0 5 Brtn M. & G. Life~ 10 I£1 i... 186 5o00Trav'lers L& Ac,10SCoMPan is under the same experienced nio F L. & M50 I 1 .100002a.r858 .a e
n hieent introduced the system to this 5,000 10 Edinburgh Life ... 1001 15 38. - ix, Bklyn 50

Sceseulteen years ago and has sines actively 20,000 4-10 Guardian.............. 100 50 79 81 
-

non esefuity con ucted the business t the satis_ 12,000 £7yrly Imperial Fire ...... 100 25 159 162 RAILWAYS. P0), no patrons. 100,00 8 Lancashire F. & L. 20 2 8¾ 9 RALWYS arvl LaS
p a r n .3 

,M 6 3 L n d an A s . C o r p :2 5 2 4ý 6 4 6 6 1er $4,000, has been paid in 3,'00 LLndoL0'sh ..... 64£1has0 a 13
Clais to E ers n 10,000 1-4 Lon. & Lancash. L. 20 27 1 Atlantic and St. Lawrence 

-.. b

CPîst E poes 40,000, o-5-0o Lon & Lancash. F.
1 

25 1 24 6 61 Do. 
tg. g %1+ 130t__mbo. 100, 105

__ EA • 87,504 16 Liv. Lon.&G.F.&L 20 2 23g 23i Canada Soutbernp.c. st ora e. 105
30,0001 2 iNort ern F. & L ... )100 1 5 .58 .59' i Grand Trunk . . . .1 0 I 2

HEAD OFFICE,-260 ST. JAMES ST., MONTREAL. 4 B2- O 0 & - na a o r.isle1st: or ga8 Pesden •6,22 £18 Ph ni --...... ... 6...327 2 New Prov. Certif. issued at 22J ....... 26.. .Phoenix er... ... . ... 8.0, 67 5 Do. p q .M d.1eh c 0
A.TT .CL .G Manager: 2000 3 Queen Fire & Life. 10 1 4 4 Do. Eq. Bonds 2nd charge. .

, G.C.M.G. EDWARD RAWLINGS. 100,000 1-2 Royal Insurance ... 20 3 344 34! Do. Et Proference, 5 ce 100 102Directors in Toronto: 50,000 74 ScottishImp.F&L 10 1 1if Do. Second Pref Stock, 5 c 100 126~Oh LBl20, 0001 10 1Scot. Prov. -F. & L. 50 S 24; Do:. hr rf4
ai Esq., Chairman, President Canada 10,00o 3-10 Standard Life ... 0 12 73 74 Gret estec..... d 816

red0 Ca 

7 1ra 
W sen.....

Sh ffiresi(len t 
Co 4,0 5 trL .. .... 2.5 

106. ..D .5Pc e.Sok ..... ... o

oC Aikin, Min ter of Inland Revenue. 
ne.. Dnt onl . 5 .. 20 10 16. L , q.. Vice- sident Ontario Bank 

ID o. 6 P c. B .oacpherson, Presidentof the Senate . CP..J 8 I Do. 6 c. B ods, 1890 . 11
tBrdge 6p.c. Mort. Bd .

. s dq., Bcan C 10,00 5-6mo. Brit. Amer. . 50 1 
1

504 Mido. 5 Pc. o rB .... I 1

1
W q., D irector Canadian B'k Commerce. 2,500 7j Canada Lite.00 50 83Northr of Ca. rist Pref o ds » 0

ROWland, C.B., President Ontario Bank. 5,oool 5 Canfederation Llfe1l00 I10 -220. o. droia. Se#)con detPo. y)10 8.5,00082mo. Sun Mutual Life ... 1100 12 16 Toronte Gr. & Brucecond d o 10

Agents in Toronto. 

1v~~g 
67e1 0 20 ...e

5 0006-12ma: Soeeg Fir .... f0 0 'Wellington, ry& Bruce 71Jlt. 10 -56
ALEXANDER & STARK, 5,000 12 MontreaiAounnce £50 £5 rey.. .uc1st M.b b Deposit isthe largest made... Royal Canadian ... 100 15 547 EXCHANGE 

Toronto I0 01 -2 oerants e Assur'ns 40 20 Fire. 0 Am edDr Mantrei h
the

5 
es by any Company, and 15 not 1,085 15 (ueèlsc Marne...100 40........anLdu, 

60 day..

lfor teresponsibilities of anyothsr risks. 2,000 10 Qejn Clty Fire ... 50 10......G. old Drafts do. on gh ................20,000 15-12in etr su'c 02 2423iAeia 
ivr sgt . . .

i **I* . ...... .. 
... .. ... .

estern Assur'nc............................... 

............... .
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T. KINNEAR & CO.,

Wholesale GrocersWine Merchants
47 FRONT ST. E., TORONTO.

Would respectfully inform the Trade. that they
have now opened out in the large and commodious
premises known as 47 Front Street East, Toronto,
with a fine assortmnent of Teas, General Groceries,
Wines and Liquors, bought in the best and cheapest
markets for Cash, which will enable them to offer
Customers all Goods fresh and new. Cash and
prompt paying Customers will find it to their ad-
vantage to call and inspect our stock and obtain our
prices Soliciting a share of your patronage,

We are, yours faithfully,
T. KINNEAR & CO.

THE OSHAWA

MALLEABLE IRON Co
Manufacturers of

]CALLAE.ABLBD IR01%T

For all kinds of

AGRICULTURAL IMPLEMENTS,
ALBO

PATENT SCREW WRENCHES,
OSHAWA, ONT.

BERLIN FELT BOOT 00.,
Sole manufacturers of the

Seamless, Frost-PîOof Fe|u Boots,
Made upon the Patent Lasts and Trees

BERLIN FELT BOOT COMPANY,
BERLIN ONT.

P.S.-Beware of inferior goods offered. P.O. Box 16

Globe Tobacco
COM PANY,

Detroit, Mich., and Windsor, Ont
The Largest Excluslvely Cut

Tobacco %,oncern in the World

SPECIALITIES:
GLOBE FINE-CU T CHEWING.

A sweet strong lasting chew. Acknowledged
the Best in the World.

VICTORIA FIN E-CUT CHEWING
A mild and pleasant chew. For twenty-nine

years the Standard of Canada.

GOLD-FLAKE CUT PLUG
SMOKING.

The best pipe smoking Tobacco ever made in an
country.

WINDSOR SMOKING MIXTURE
A good smoke for little money.

WIG-WAG SMOKING.
A Standard Brand in Canada.

GOLD-FLAKE CIGARETTES.
With or without our Patent Amber Tips the Pures

Finest, bweetest, and Best ever made.

All our eods are neatly and securel
paeked and fully guaranteed.

12V Quetations sent to responsible Wholesal
1 .ouses on application.

TORONTO PRICES CURRENT--June 9, 1881.

Name of Article. Rates. Name of Article. W osale Name of Article. Whsale

Hardware. e c. $ c.
Boots and Shoes. $ C. * C. Tin (4 mos.) Oils-Continued. c. $ c.

Men's Calf Boots......... 3 20 4 00 Grain . .................. 0 27 0 28 Olive, %+ Imp. gal .. 1 85 140
Boots ...... 2 25 3 00 Ingot................025 026 Salad............ 210 2 20

Sp it1 togas. 160 2O05Copper:Ingut 00185020 qt., P case ..... 3 00 320

" No. 1 do. 2 6 2 90 Sheet ............... 0 25 0 27 Seal... ............... 065080
Men's Cong. Gait & Bal 2 00 2 83 Lead (4mos) Bar1001bis 0 05 0 u5 Spirits Turpentine... 0 75 0 87
Boys' Kip Boots ......... 1 68 2 10 Pig ........................... 0 04 0 04î

" No. 1 Stogas ...... 1 85 2 0 Sheet ...................... 0 05 0 06 Paints, &c.

" Split 1 55 1 70 Shot ........................ 0 o5i 064 WhiteLead,genuine

Gaiters &Bals... 1 20 1 65 Zinc: Sheet .............. 0 06 0 07 NOi1, 251bs....... 2
Wom's Bals & Gaitpeg 1 25 1 75 Ct Nails: Do. No. 1 ........... 175

1S 130 1 65 1Oto 60dy.p. kg 100lb2 60 270 i 9 2 ............. 1 50

Batts ............... 090 1 20 8 dy. and 9 dy ......... 2 90 3 00 W ..........h e L
Goat Bals ...... 1 90 2 75 6 dv. and 7 dy ......... 3 15 3 20 WhiteLead, dry . 05 06 0

Misses'Bais ......... 090 4 dy. and 5 y ....... 3 40 350 RedLead..........005 006
Batts ......... 080 105 3dy. ................ 38 390 Venetian Red, Eng. 02 02

Childs'rBals......... 65 .95 Galanized Iron: 000 Yellow Ochre, Frnch 0 7O 02t
Batts ............ O 60 85 Be t No 22 ............... 064 Vermillion, Eg . 75 90
TurnCackp.dz 40 600 24............ . . Varnish, No. furn . 085 100

26 ............. 0 Bro.Japan 00D.rd Tn......... 0 80 090
C rf. 28 ........... 0 0 0 07 Whiti .. ......... 0 70 0 75

Alees Cape ............ 0 17 0 20 ron: Pig-Coltness ... 22 00 0 to1l.
Aum ........ a.......... 0 02 0 , Summerlee .. 2..... 2 50 02 00 " nleb.
Borax ................. O 16 0 00 Eglinton No. 1 .... 21 5w 0 00 (.Re/ied, %+ gallon,

Canphor ........... 0 38 0 48 Nova Scotia No. 3...'21 50 0 B0 Deiivered in Toronto. Imp. ga.
Castor Oil..............0104011 i Nova Scotia bar...2 25 2 :o No. 1, car load..do. 0 00 0 00

Caustic Soda 3.........03 04 Bar,ordinary. 1 9 2 00 l to brs. do. 019 01
Creani Mara ......... Hoop - Coopers. 2 50 2 75 singie bri... do. 5 20 0 0
EpsomSalts .......... 0 02 0 1 Pe Bandpi .Wheat 250e2x75 490 4 95
ExtractLogwoodiim o o 10 Boiler Plates......... .. 002r0.03t

Rc .xes'0 Bs14 o 16 Canada Plates:
Indigo, Madras. 0 0 5 Hattn ..................... 25 3 50 lour: (br.)f.o.c.
Madder ................ 0 O3 15 Swansea..............~ 3 5037 Superior Extra...5 OS 5 10

opium. ...... n 5 725 Blaina ............. 350 3 75 Extra.............. 4 90 4 95
Oxai Hc rind ....... ... 0 14 018 Pen 97 1 0 " N 2. .................. .l0 75 3 0

otsalodide .ae 1 0 1 DC "W6 0 Spring W heat, extraI 4 90 4 95
Quinine ............ 360 370 No 6 bundle . 1 80 1 90 Superf ......... [0.0 0

s ........ 001012 Cn .............. 0 8 0 00

Morphine" Val e 075 4 80 25 andunder e . 10 000 rain N 118 11900
rimaoe..........0 020 03 26x40 do .......... 85 1 0 14 T0 d e 1 2 7 27

Grmsoeris 41 x50 do............. 2 15 2J-20 No.2 ... 1 16 1 17
Cfee: av, lb. O 220 51 x Ï do............. 245 2 50 No. 3 ... 0 12 1 13

"St 0 Cast .....00cu ..... 0120 134 Spring Wheat, No 1 18 20

Rio .............. P. 0e501 o N . 21 1 06 15

Mochaolas .: 3 Bessener do00 .00.r0 05 0b 11
on n 5 0 lin Plates: ICCoke- 5s0 525 No.3

2 113

" A mber ........ 0 60 0 65 Fleece ..b..........2.00.Die . 0 04 o 040
" ~ ~ I Paleoa Am e.06 0 P le ue............ 5 0 Beef 6 s .... 12 01

p. c - anta-tu 028 031 lx troa .5·r, M.. ............. 50 200

Spices: llspice ...... 017.0.20.alt,.Et . Baon lon cla ...0

Fish: Herring, scaled... 0 27 0 30' Leo No. 2 78 0 87 " C '
Salm nsalt wter5 ............... 501890 5 C d 975 1000 otm 0 1
Dry Cod,un d2.bs. 4 50 475 Stov d ................. 25 0 H No..3 Extra... 070 000
umit: Raisins, La, r 2 5 L ggs p .lN. ........ .. 0 60 000

Pepper, er blc ..... 251 2 S a ihSl .1 28 0 29 Hos (new)................ 0 74 07

London Lay 250 75. 2teers, to 90 lbs .. 2 009 0 es ........ 0 0
I Sultana i ... 0 127 13 Cow S .........au h.... 0 8 0 00 Rye .............. 083 85
dm aV a .nti's n e w 0 08' 0 (S C u red an d l sp ected 0 2 0 29 A n g s s 1 0 78 00

S Muscatel.i 2 1 2 315 Calfskins, green...... 0 12 0 14 Bran .............. 10 50 il 00
id 0 1 0 11 eured .. 0 40 0 16 TimothySeedperbu 2 70 2 75

Scth e.e.rih 0 08 0 09 Kipve Skns Frnc .2 511 atl' 0 7 5 g

C urrants . . ........ 0 00 0 07 lelissdh 0 7 0 0 C otar D u y o " 7 g
T Shee Ds om si 1 150 175 J ro sio. "

M apnsses: 000 0e als.. . . . ...... 0 ' 0 0 5 Butter, choice, Co lb. 0 13 00 

y okh. o.t o 030 o040 HelkCl 2 o3)06 07 .Mtgo o.. 9 5005

Syrups: Golden 050 060 3tos......... oI r0il 80 0 s 00 0 3
Amber. 02 063 Frech Clf . 0. 201 Cheee..........0 10 705

" n t hoc 0 5 06 453 Sli are,....b... 0 31 0 34 " re1ae..43-1

. Paie Aner.c o 063 070 Pulled Sm ............ 0 2 0 D ied Appes . 0 5
Oologoodo c.035Bee0Eamel w M 0 0 19 Roeoths .ldT....... 12; 0

SRice: ............... 0 0 04f xan......................0 0 1 r m. 19 50 20
Spices: Alspice 0 17 0 20 Sait, Etc. Bacon, long clear ... o I'42

Cassia, who e lb... 20 25 Liverpo coarse5bg B . . 0 87 y Cumberl'dut O
Cloves............ 0 48 0 52 Canadian . bbl .......... 050.0sshkd O 1 001
Ginger, ground. t... o 60 0 2 0 Su c .................... 1 25 160 Ha s............ 0 1

.41°er a .; " " D e r s.. ... ..... 5i ....06...o.....L 81 0 12 0

Jamaica, ot 023 027 1 Lard............. 0 14
Nutmegs Le.tat..........s 75 1 15 LEaSher. Egg ............. 0 12 5 0W
Pepper, black ... 0 35 0 Spanish Sole, No. '! 0 28 29 Hope Bune ". 0

Sugars: Porto Rico ... 0 07J 5 "8 Do. No. 2. 0 24 0 26 Dressed ogs .. o00 000
Deaaa.....09 Slaughter, heavy.... 28 O 30 1%Wlnes,Liqurc 1 6

"earr ..hoice..... 10 70 0 0 LisD Rawh ........ 0 276 0 78 D'e sti Wis ky32u .... 6 5

Canadi'nrefned..ow. 6d bil . 279 O 2 Rye Wiskep4yr 01 . 5
to extra bright.'608.0 09 Biuffalo.............. 021 0 23 qts . [....

StnadGaulat'd o 0o lo 0il Harneass.............O0 32 O 34 Porter: Guinness, pts. 1 M 16
StadathPGaisnm 01 11 Upper, No.l1heavy ... , 0 38 040, qts. 2 50 2 6
ScopthPexari h um 08 9 ight & medý 0 40 O 42 1Brandy: Hen'es'ycase il 25 Il5
Eng. do. low ....~ 0 0 Ki Skinls, French ... 0 85 11 ath' 07

English ... 0 70 0 85, OtardIDupuy&Co I 9 75 190
ea:Domestic I 0 60 0651 J. Robin &Co.0
Jaan Veais ...10 70 O 75 P. Castillon & Co. 00

Yokoha. com. to good 0 30 0 40 Hemlik Cal! (25 to30), 0 60 0 7 5 A. Matignon & Ce. 9 av - 5
y . fine to choice' 0 44 0 60' 36 to 44 lbs........... 080 0 901 Gin: De Kuypers,'gI 2 37 0,0

Nagasa. coin.to good: O 25 O 32 French Cal! ..... 1 20 1 501 B.ý & . 1 76
fine to choice 0 85 0 45 Spiits, larce, P lb 0. 31 O 34 69Green cases ... 4 50 87

L Congou &Souchong 0 33 070! sial . 2 0 ~ R do 8 ~
Oolong, geod to flot. O 35 0 60 [Enamielled Cow, %+ ft 0 17 0 191 Beetb's Old Tom .O 1

YHyncn.ogd0008 Patent................0 17 0 19[ Rum: Jamaica, 16 o.p. 2 5 0
Med. to choice 0 40 0 50 Pebble Grain.... ' O 14 0 171l Demerara, 2

IdExtra choice... 0 57 O 70 Buiff........ ...... 0 144 0 17.il Whisky: 15 34
Gunpwod, comito med 0 30 0 40O' Russets, light . O 40 0 50 Scotch 5

med. te fine ... 0 42 0 55, Gambier ............. o 0 05O 05j; DunVille's Irish do .. 25 at
Ifine to flnest ... 060 0O80i Sumnac...............'0 05 0 0ii Bond 2 60

Imerai......0205 ers........... 0 05 00 Alcohol, 65 o.p.~Ig P 91 0 7
Hyso..........02 0 55 Ders.......000

;t, Tobacce manufacture& 0ou1 9. PrSt 50  0 1
Dark .................. 0 34~ 1 09 Cod Oil-Imp. Gai .. 0 50 0 55 ci25 u.p. 810

fiWestern Ldeafi Straits Oil .... o 50 o 00 F'milyPrf WL-dsky. O 43 10
[good te fine: ô035 0 42 Lard, extra, 0os'. 084 0 86 Oid Bourbon Id g 0 3

'y Brights'rts gdto flne o043 0 52 .9No. 1 0 77 0 78 .4Rye and Malt... 00 0
de choice ... ' 1 70 0 80 Linseed, Raw .O... 76 0 78 D'mestic Wisky2M.1) 08 g
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WESTERN CANADA JACKSON RAE, GZOWSKI &BUCHÂN,
Loan & Savings Company. Comms A&Ienu. d 50 ing Street East, Toronto,

-- Municipal or other Bonde anci Stocks bougq!i andOffices: No. 70 Churoh St. Toronto. soliLoans on Mortgages or other Secuitle8 et-
LAdvances on Stocks, Mercbandjze or CommercialCAPITAL, - - 1,000,000 negotated.RESERVE, - 1,0 Royal Insuranc Chabr,àotel Anierican and Sterling Exchange. American Cur-

'10TAL ASSETS, -ecy .c. 3,4g 000o 

.Sok, od, n e

Money loaned on straight loans or on the Sinking 
rency, &c. bought and sold. StockssBonds.n e

yund syste at the owest curront rates.
h a l y ey r e c e i v e d o n D e p o s i t a n d in t e r e s t a ll o w e d C S b e t r sb u g a n s o l d o C m i s o

WALTER S. LEE, (Member of the Stock Exchange.)
Manager. STOCK & SHARE BROKER, HOPE &TEMPLE>

HURON AND ElRE 58 St. Francois Xavier STOCK BRO KE RS YLOAN & 8AVINGS COM'PY MONTREAL. StreetoSoc 
xcane

LII-*TMealD 
8 Buy and sel on Commission. Canadian and AmerCAPITAL STOCK PAID UP .......... Merhaniz o984r150 Commrcia BANERESERVE FUND .............. Ry..................a'l000 NRrth 

can Sok r 
Insuranm e ooney dvanced on the securty o Ral Estate on 

Ae. me

Nortencytic.,andughrcantileld.sStocce Buildings,

JOvrale onWDepusdtnC 
MO"NTR"EAL. 

, " ESTABLISmED 1856.
Member of the Stock Exchange. 8. G o mnca. E W N BUcHAN

WM. SAUNDERS - President. CORESPONDENTs.The Bank oe Montreal, Lon-R. P.. SLE, - - - MDOer. don, Messrs. Morton, Rose & Co., London, The Bank
CAPITAL STOCKAID_ UP__A__DA o 

.otDand in Ediburgh, Glasgow and Dundee,
Messrs. Cammanu & Co., New York. P. B3 U R N S,1 FNDON AND CAN Ac oIAN fexander & Stark, Wholeae and Rota/I Deale'bau & Areeucy 00. Equity Cha'tibers, cor..4delaideand~ Vicoria Streets· · ·... . 0 BR OKERS E R' W

PWEMDENTSIR W. P. HOWLAD, C.B., K.C.. Members of the Stock Exchange E A S D 8

A.lexanerAL StrWOWD.
VICE-PRESIDENTS: 

m OteTOC. S. GZOWSKI, Esq., C.E. TO RO N TOA. T. FULTON, Esq. buy and sell Stocks Debentures, &c. MoneY Orers lt a 8s Fponey lent on security of Improved Farms, and loaned. Existing mortgages purchased T TS., YONGE ST. WHARF, &RNG &B ST 
outaes Cid ami Tn De s fron the Country prompty attended to. rders TORONTO wili receive prompt attention.Mortgages andMunicialJ Debentures purchased. General Agents for .the CA--ADA GUABANTEEJ. G. MACDONALD, COMPANY.
44 Ring Street West, Toronto. Manager. WM.BARBER&_BR_8Jas. S. Maodonald & PAPERMAKERS,

BANKERS AND BROKERS GEORGETOWN, ONT.
MEMBERS OF THE STOCK EXCHANGE,

UP CAPITAL, - $731,683 HALIFAX, N.8., -News, Book, and F/ne Papers20 ASSETS - - 1,320,465 Transact a General Banking Business. Exchange JOHN R. BARBER.DIRECTORS ~~purchased. g ONR ABRDIRECTORS. P Drafts ora do, New York, Boston and Mon-
LaPrs JhnKrrVîe,.

5 treal at lowest rates. AR E BR .
On. i. Mackenzie, M.P. G.R.R.Cockburn,M.A. Stocks, Shares, Bonds, Debentures, and all negoti-emig. Joseph Jackes able securities bought and sold.W. Mortimer Clark. Collections made on ail accessible pointe. WOO LL E N MA NU FA CT UR E R SD. Galbraith, Manager.

Offices-Cor. Toronto and Court Streets. T H E S I *aEd I l P Ifl Nn Tw eds and Coaeng npOey advanced on the security of City and Farm THE SUPERIOR LOAN 0TOree-QW.zrte,.InY. and Debentures purchased. O]P T WM. BARBER. Six-Quarters,Metalwdon deposits. 
BA B Igistered debentures of the Association obtained Office, RT L.B11 a LHead Office, 98 undas St., London, , BARBER

termes on real estate security. 
JODNSRETOT.

Lons ae alow rates and on most favorabe MA 7F C AGE TSDANAE T T RN TO .. E ,Tho onl*uro Luan & 8finEs co Mortga;,,es, municipal and other debentures bought OTBAERjaOSHAWA, ONTARIO. Liberal interest allowed on deposits. ROBT. BARE Ja.
___F. A. FITZGER iLD, H. E NELLES, 40&CAPITAL SUBSCRIBED ..... $300,000 President. Manager BARBER & ELLIS,CAPITAL PAID UP .......... 275,000 Manfaoturing Stationers-Ontaio EnvelopeSVE FUND........... 35,000 CANADA PAPER CO., FaotoRy,ý-POITS .................. 390,000 

BL&NK BOOKS, ENVELOPES & GNE kL ST&TIONETyro aper ivie rs&f hoIesaIesttqur JAMES BARBER, JR.-joHN F. EL
Rce 0lOaed at low rates of Interest on theposits Estate and Municipal Debentures. 7,36&38S-PU TET

eceved and Interest alowed.~Ps~ .RelEseand Municiptallowebentes 374, 376 £ 378 St. PA UL ST REET, BARBER & BARBER
W. T.N GIBBS, est. MONTREAL. P. Q. 3 é. p M L S I a.I' COWAN Esq., Vice-Prest. TORONTO BRANOH,.ll FRONT ST. WEST Georgetown, Ont.T. H. McMILLANy

Secy-Treas. jW- Samples and Prices sent on application. WINDOW SHADES AND WALL DAPE RFRED. W. BARBER. J. M. e
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Leading Wholesale Trade of Montreal.

ROBIN & SADLER,
Successors to Barry, ,Smith &f Co.,

MANUFACTURERS OF

LEATHER BELTING,
Fire Engine Hose. Lace Leather, Rolled

Skirting and Shoulders.

594, 596 & 598 St. Joseph Street,
MONTREAL.

A. Matignon & Co.
COGNAC ! !

J/. S. HA MIL TON & CO., Montreal.
HAMILTON, DUNLOP a GO., Brantford,

JOINT AGENTS FOR CANADA.

B. LEVIN & CO.,
WHOLESALE

HATTERS AND FURRIERS,
RE-OPEN ED

491 ST. PAUL STREET,
MONTREAL.

Ex S. S. " Gallina," 300 Cases

KE ILLER'S
NEW SEÂSON'

M a rmalad e
In 1, 2, 4, and 7 lb. jars and

7 lb. tins.
-o-

WM. JOHNSON & Co.,
77 ST. JAMES STREET,

MONTREAL.
gairSOLE AGENTS FOR CANADA.

THOMS ROBERTSON & CO,
MONTREAL & GLASGOW,

Metal and Tin -late Merchants,
MANUFACTURERS OF

W(LSON'8 CELEBRA TED BOILER TUBES,
Made from Iron and Steel.

SOLE AGENTS IN CANADA FOR
William Baird & Co., Glsgow, "Gartsherrie,"

"Eglinton," pig iron.
Lonadale Hematite Iron Co., " Lonsdale."
" Luken's " famed Charcoal Boiler Plate.
Fox, Head & Ce., M11iddlesborough.

Leading Wholesale Trade of Montreal.

KINLOOH, LINDSAY & 00.
LATE

KINGAN & KINLOC,

Direct Importers of

rr~ :Ml- -E rr .
82 St. Peter St., Montreal.

JOHN TAYLOR & BRO.,
OFFER FOR SALE

-roug-t Iren Pipe, Plain, Galvanimed and
Rgubber Coated.

A large stock of all sizes up to 6 inches just
received.

Agents for the sale of Wm. Sellers & Co's, INJEC-
TORS 0F 1876.

U. S. Metallic Packing Co.'s SELF-ADJUSTING
PACKING.

16 St. John St., Mont-eal.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, GOLOR,

And Varnish Merchants.
Importer. of

ENGLISH AND BELGIAN WINDOW GLASB
Plain and Ornamental Sheet, Poished, Rolled

and Rough Plate, &o.

PAINTER8'A ARTISTS'MATERIALS, BRU8HE8,AG
312' 314, 316 St. Paul St., & 253, 255,257 Com-

missioners St.,

M ONT R EAL

JOHN TAYLOR & CO.
Manufacturers & Importers of

y1 Hats, Caps, Furs, &c.,
537 St. Pau- St., -o1ntreal.

W & je KNOX9
amoI o ROl.

~ADEMA~
FLAX SPINNERS

And Linen Thread Manufacturers,
KILBIRNIE Scotland.

SOLE AGENTS FOR CANADA:

WILLIAM NEW & CO.,
648 Craig Street, MontreaL.

Leading Wholesale Trade of Montreal.

We are manulacturing above celebrated mahe oi

HORSE SHOES,
made from selected Wreught ScrapIrn hh
for general excellence, both as regards quality and
uniforxnity, are unsurpassed.

The Rhode Island Herse Shoes are preferred
over all others. They are used entirely b the prin-
cipal Farriers and Horse Railway Cmpanies
throughont the United States.

Orders solicited, which will be promptly executed.
We also manufacture every description of NailS,

Tacks, Brade, &c. Railway and Pressed Spikes.
PILLOW, HERSEY & CO., Montreal.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS n SHOES
WEEOLESALEJ,

Cor. St. Peter & St. Saorament St.
M. H. Cochrane,
Charles Cassils, } MONTRE , Q•

St. Lawrence Sugar Refining Co,
(ILIMUITED).

W. R. ELMENHORST, - .President.
A. BAUMGARTEN, - - Vice-President.
THEo. LABATT, - - - Secretary-Trest*rer.

OMlee-SS KING ST., MIONTREAL-.

THE WHOLESALE TRADE ONLY SUPPLIEO2.

CANTLIE. EWAN &CO
MANUFACTURERS' AGENTS.

CANADIAN TWEEDS
CORNWALL BLANKETS,

SHERBROOKE FLANNELS,
Coaticook Cottons

LYBSTER COTTOYS, &c., &c.,

38 St. Joseph Street, ntel
18 Wellington St. E., To,"'o

SMAdvances made on Consigninents.

McKECHNIE'& BERTR

Canada Tool Works'
DUNDAS, ONTARIO.

Supply complete outfits of Machinery for
Machine Shops, Locomotive Builders, Car 

13 
UIOoo

L Cent Manufacturera, Planing Factori
CONTRACTS taken and fulfilled at shortesi e

Tenders given, and Price Lists and CatalOgl
nished on application.

Ask your Grocer for " Fearmaan
Star Brand Hams."

F. W. PEARMA1
HAMILTON, - - CANADb

MrSEND FOR PRICES.
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EVIEWl-r -INSURBANCE, CHRONI)LE 44Leading Wholesale Trade of Montrea. Leadng Wholeale Trade f Montreal. L Wholeal Trade f 0otrealTPIIBAUDEAU, FRERES & CIE Jff i (JTnrn ÇfPImporters and Wholesale Jobbers in 8(JN F>BRITISH, FOREIGN & »OMESTIC U i FORD & SONSIMPOTERS 

PATENT
DRY GOODS, DRY GOODS, SMALLWARES,omTr B . .

Corner of Sous-le-fort and Peter Street, AND DRY G O , HM ALIAE
QUEBEC, P. Q. 'ANY-GOODS.

T nh erhbaudeau Brothers & Co., ontreai 347 & 349 St. Paul Street, MONTREAL. IN 2 CASES.Tbaudeean Brother & Co., London, E. C., EnglandWHITING, best London, CASSILS, STIMSON & C, W M.To arrive early inMay, cheap, in large lots. LEATHER MERCHANTS, 77 St. James Street,
BI CARB SODA. Importers of Calfskins, Kipskins, Fancy Kid &ORAX, Coghill's refined. A Sheepskmns, English Oak Sole. MONTREAL.

BOACgil' ele.Agents for Canadian and Ainerian Leather Board &-_________FOI SALE BY Leather Boad Counterr.
COMMISSION Dealers in Domestic LEA THER.

COPLAND & MOLEAREN, 18 ST. HELEN ST., MNT-EAL. AN Exeter firmn is packing fifty tons f hay
Welli nabes Wellinton Mils,'NTELen nChmes Welnton Alls THE per week at that place. They pay $9 per ton.

Gltmes !KNB O S O R D SIXTY bande are employed ini the Kingston
------ BOOT & SHO ace.T aT HE ~ N TE RF Ei T Wouid conserve their own Interests by nlot pIacing knitting factory, which laet week placed ite firethc ilb ount in thy av eaxe rsmpe production upon the market.

ofIea > t e greates and most wide-beoeuapc c epcd
shief in the substitution o Aum for Superior work and general assort- THE Macdonald Mills at Hopewell N.urer i Tartar in the manufacture of wel ment. Write for partiCulars lately sold by the sheriff and were purcha.ed byCOOK'S FRIENDm if required. Mr. James Macdonald for the sum of $8.250t c es NO for ents own; PINK E R TON & CO t. Ti °a Rocklin woollen mille in Nova Scotia are

*111 otisNO AIum, neyer yet asked for a ce- PN ER O 00,'~L to be fitted with improved machinery, Mr. Robt.
s . D NDs herever t MONTREAL. 

Fraser, visite Lowell ad other Massachusetts
&ege . D. CMLAEE N, Union Mils, 55 & 57 

_factory 

towns to get the latest idea.EES., OTGAN WlO, M K NZIPaTE iron miners on the Mississippi River, in
TEE, OSTGA & ILON MACKENZIE POWIS & GO., Lanark Conty celebrated the Queen'e Birthiday

(uccessoS To Jame &Tack W Co.) DIRECT IMPORTERS & JOBBERS oF by letting off a blast of nitroglycerin whichIM PORTERS 0F TEAS di'°! Ato f re"
(Sucessos toJans Jak & o.)dielodged 

16 tone of xe.ANDGENERL GROFERE S MEssRs. JACKsON, of Egmondville, Ont., are
AND .ET E RAL sRonET,. - - -& ONEA 

1 al building an addition to their cider factory, and
AND GE ERA G OOE IE H sp ta On r ß , wil urn ot more of that healthful e

SST. PETER STREET, -- MONTREAL St. John & HoptlSts., Montrea.llunotmr fta elhu beverage
than ever.

CANADIAN RUBBER 00.. U N IVERSAL G RIN DER. CAMERON's old mill, at ThedfordibeingfittedCýAN DIANRUBER C. -up 
for a fiax mdll. 196 acres of fiaz have been

OF MONTREAL. To Produce Merthasn, Fariner» anPfoaa . re sf s haf eera.-The syoedicate working NEWELL'S A own on land rented by the rm, besides that

4 fltSfacturer8 of Rubber Shoes, Feit Boot8, Beit- ENT UNIVERSAIL GIRINDE19 have opened SOwn by private individuale.ing, Steam-Packing, Hose. dc., their new and extensive mill premises in this city at
No. 572 William St facing the Canal, above St. Gab- THE Napanee Brush Company require a new

09RONTRreooEAL35S. 'Pu t pheland other mnderasbocrush or grind Phos- buildig h rsn o paeny reqr amfo nhew
43o HueMO Res, phage and other mineral, boes and other substan- ding, the present onebeingtoo small for the'ces, at a rate from one t eight tons per h acord growing business. New premises of stone, 42 bBarly, Malt, Flax, and any other cereals are re- 100 feet and two stories high are to be erected onduced te Cearme or Fine Meal, in quantities ex- the canal00,ceeding One Hhsndred Rashelsan hourluiecac"åked''*ornd rtnh t ed the a n Gre amoi e: ."EssRa EERR, woollen manufacturera at M d l

JONN CLRK, - cotsare specialties attainable only by the use of hsM.chE.eQ. Fordes o iattheaDe now registered.L River, Pictou county, are making, says the East-r ais a aNWt....D..,,.,. G e rE- mChronïcle, 'lsome fancypatterns o, ,oollen

P m OE QL A 2*U&mal ., ""z olothfiner :nything yet seen of our bomeT ON. WM. BARBOUR & SONS production." We are very glad to hear it, but
____CO TO , 

the journal quoted goee O to ay: "There hae1h13 hra~tead n 1y ne fthe CANADIAN IRIH FLAX TH REA D ig rtoo'ucmone dedeha
IRISHFI A HR A been altogether too much money wasted duringTENNIAL EXHIBITION re EU N the past few years in the purchase of shoddy

,ii IIIoa AR t rcie nAada I 
Canadian cloth, which is made chiefiy frgExcellence In Color, Qua//ty d Finish. ecelved Receved and refuse, and is to a large extent worthees'1

da Golu TE County of Essex is to have a Frenchmodal M newspaper. A weekly, printed in the French~~~4 ~ . M 
hd ido yM re th cuForech-- --. Grd .' langague and named Le Progres is to be publi

GRecm qa r& L A c shed in Windsor by M. Ernest Pacaud, oml
omended Aby t Ari Prix E x- V' ofL' Electeur of Quebec. There are more Frenchacri Ex.t Paris Ex- Canadians in Essex, than in any other coun.

iýc M nen e Co pa 'e a the bi a est n Isys °°'. ty of W estern Onta o. an inany other ou n.ss
fre Compante ac the bet 1878. 1878. in this respect at the last census by Prescott,for Hand and Machine Linen Machine Thread, Wax Machine Thread, sh Grenville and Carleton, which are al at thew Sewng. "Hemp, Twne, c'?'1' e, Eastern end of the province. If M. Pacaud's
LTER WILSON & O., WALTER& 0periment be practicable any where west of the
l.Agents fer he Domiion, Sole Agents for th Dominion, T rent it ought to be in Essex, and we shall beL1 &8 ST. HELEN STREET, glad to see it succeed.8T. HELEN ST.. MONTAL.

MONT REAL



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

A CONVENTION of bankers, under the auspices
of the American Bankers' Association is to be
held at Niagara Falls on the 10th of August.

THE statement is made in the Brockville
Recorder that an Ogdensburg lumber merchant,
Mr Proctor, has just made a purchase from
Messro Perley & Pattee of Ottawa, of 15,000,000
feet lumber.

MoNnRE journals announce the death in
Birmingham, on the 24th ult. in bis 61st year,
of Mr. Benjamin Thompson, of the well-known
Montreal firm B. & S. H. Thompson.

TE Halifax firm of B. Chamber & Co., flour
dealers, have been embarrassed for some time
throughloss by A Nickerson, a grocer whose stock
they bought. Last week they assigned to Mr. J.
A. Markle.

BOND & Co., hardware dealers, Halifax, have
made an assignment in trust to Mr J CMackintosh
The business was a small one and did not suffice
for living expenses. Some of their paper lately
came due unpaidandtheirdifficultiesculminated.
in this assignment some days ago.

A FACTORY of worsted goods is very likely to be
erected in Quebec. At a meeting of leading
citizens held in the Board room of the Quebec
Bank the other day, it was resolved to form a
company with $200,000 capital and to apply for
incorporation. Subscriptions were made of
$5000, $10,000 and $20,000 each, and the whole
amount was subscribed inside of three days.

A GENERÂL store keeper named John B. Tindall
was burned out at Ethel, in the County of Huron
in April last, having $1,000 insurance, while he
owed $1,400. He was suddenly missing about the
Queen's Birthday, having in the meantime col-
lected outstandings to amount of 8900, and is
supposed to be in the States. The inference is
that he leaves the insurance money for lis cred.
itors.

A MAINE paper prints a laconic correspond.
ence between two personal friends. One wrote tc
the other: "Do me the favor to lend me a

dollar to get my cow out of the pound." Th(
other wrote back: "I would, but I paid my
last dollar to the boys to take the cow to th
pound.",

ELsEWHERE we note the unfortunate burninl
out of the wood factory of Messrs. Rhodes
Curry & Co., at Amherst, N.S. It now appear
that they are asking permission of creditors t
use their $9,(00 insurance money to rebuil
their premises. Their loss was about 818,000
less insurance; but against $13,000 liabilitie
they have total assets now of $17,000, of whicl
$3,300 is in good debts and #4,600 in land
lumber, logs, etc. They ask six, twelve, an
eighteen months time, and creditors have ap
pointed a committee to look into their claim
and report to a general meeting.

Ma. B. J. HicmKY has been for many year
a grocer in Uxbridge, bearing a good name. H
was not prompt pay, however, being weak i
capital, he removed to a new stand last winte
and carried a stock of $400. Last week hi
troubles came to a head by his landlord seizin
for rent, when a Montreal house put in an ex

ceution for $2300 and Hickey's sister and other
executions brought up the amount to $3.900,
under which goods were advertised to be sold
on 8th. An assignment was made on the 4th

instant, however, and an offer of 30 cents in the
8 submitted.

TEHE Owls Head Silver Mining Company is oper-
ating on the mountain of that name, in Potton
township, Que. Some specimens of ore were
found on the surface and some in a shaft sunk
twelve feet; these are said to be rich in lead and
silver. Two assays have been made by different
parties, says the St. Johns News; one finds the
ore to be worth 8474.90 per ton and the other

$475.28. The directors of the company are
Wm. L Thompson, prest; Truman Lawrence, vice
prest; Wm L. Hibbard, Wm Fuller, F. B. Wells
Mr A.W.Bisson is Secretary.

IN December 1876, Mr. Jerry Robinson. now
of Emerson, Man., failed in Mitchell, Ont., and
bis estate paid a dividend of 80 per cent. to
creditors. Having been successful in the gate-
way city lie has paid the remaining 20 per cent.
of his old indebtedness-an act which should be
imitated by many, but is as rare as it is credit-
able. It should be stated that Mr. Robinson
held his discharge from creditors, and this action
is purely voluntary on bis part. One of the
leading houses in the Dominion, themselves ex-
emplars in business morality, and excellent
judges of the proprieties in commerce as in other
walks of life, in acknowledging dividend write
as follows: "It is rarely we are asked to take
payment in full of a debt that bas been compro-
mised and we appreciate the high sense of honor
which dictates Mr. Robinson's action in the
matter."•

TEE new lessee of Booth's Theatre in New
York is guilty of innovations. He is a Philistine
in fact. He actually makes it a part of his theory
of business management that people have a right
to see what they are doing and whom they are

6 transacting business with. And lie goes so far as
e to say that people have a right to receive civil an-
r swers to all the questions they choose to ask! Lis-
e ten O ye bank officials and hotel clerks: " I shall

put up a kind of counter with sliding windows
g over itso that when my treasureris at work people

can have a full view of him and can talk to hin
s freely without stooping down and poking their
o noses throngh little pigeon-holes. I never had a
d man in any of my box-offices who would not answei

questions, and answer them civilly, just as long
s as people desired. It sometimes consumes mor
h time than the other system, but it hurts nobody'î
, feelings, and that, 1 take it, is one of the elemeut
d ofpopularity in this business as in any other

You rarely hear of a dry-goods clerk who has thg
s assurance to be impertinent to people who com

to purchase goods of him. Such an action woul
s immediately secure his discharge. Why shonl

e this condition not also apply to the sellers o
n tickets in theatres ?"

r The following extract from the correspondenci
s of a civil engineer in the employ of the Canadi
g Pacific Railway in the Bow River Country will bi

found of interest; It is a long trip by rail an

water to Fort Benton, Montana, from Winnipeg.
We shall have 400 miles to walk from Benton to
the Kicking-Horse Pass of the Rocky Mountains,
and it will take 50 teams to carry the material,
I shall have charge of a party comprising 30 or
40 men. The steamer Helena, of which I am on
board in the Missouri River, is a large flat-bot-
tomed, light-draught boat, with paddle wheel at
the stern, she has 200 passengers and 300 tons
freight for Benton. It is a pretty hard class of
people one meets in this part of the West, and
the country we see is not the most inviting.
Some parts of Montana are very pretty, but
there is very little wood upon the land. In parts

of Dakota, there is no wood visible for hundreds
of miles. I cannot see what should attract
Canadians thither, I would not be induced to
settle in such a barren state. We have seefl
large numbeis of Buffaloes, Mountain SheeP,
Deer, Antelopes, Beavers, Wild geese, &c., &c.,
on this river. The party is furnished with first
class shot-guns and rifles, and expeot to have
plenty of fresh meat of the kind I hive named
above. There is also abundance of fish in the
rivers of the Rockies, such as salmon in the
Columbia River, speckled trout, &c. The dlis'
tances on the Missouri are striking. From St.
Louis at the mouth, it is 1614 miles to Bis-
mark; thence to Porcupine Creek is 563 mileO'

while Two Calf Island is 311 miles farther;

Steamboat Rock another 100 miles; then we paO
Coal Banks, Fort Assiniboine Landing and iO

five hours reach Fort Benton, 2663 miles fro
St Louis. From Benton it is 225 miles over-

land to Fort Macleod and 475 miles to FOrt
Edmonton.

FOLLowINo closely upon that of two other Oîd

merchants of Montreal, already noticed, corpe

the death of Mr. Joseph Mackay, which to,
place on Friday last, in his seventy-first year'
resulting from a paralytic stroke received sore
three weeks previously. Mr Mackay was anati
of Kildonan, Sutherlandshire, Scotland, a0

came to Canada about fifty years ago.

began his career as a merchant iu
modest way, but possessing excellent qualiti0O

head and heart lie founded a business than
none in Canada has been more solidly success

No Montreal bouse was botter known ath0oolabo
and abroad than "Mackays"and the manY who
know it will sorrow to learn that its foulnder

no more. It is some years since the de

gentleman and'his brother Edward retired ft

aotive participation in the dry goods busins'

e were succeeded by their three nephews, the
sent partners in the bouse of Mackay & B1roth

s Mr. Joseph devoted some years t o travel, andi

time and thought to schemes of active philaetn

e py. A devoted friend to the Presbyterian Clo
Slie did much to f urther its work; nor didh0o

the charitable institutions of his own and O

Canadian cities, for bis benevolence tOok a
f range. The Mackay Institution for Proteo

Deaf Mutes is a noble monument to is 0
e This fine building on the westernsalope of p

a Royal, was erected entirely at his exPe e,, d

a when completed was given by him into thl
d of trastees appointed to carry out its object'
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bis career are to be found lessons in probity, in-
dustry and the right use of wealth, which may be
laid to heart by many Canadian merchants of
to-day.

-The Customs Revenue at Halifax for the
month of May this year amounted to $115,609,
which is $23,000 over the corresponding month
last year and the Inland revenue about $1,000
greater.

-Logan's tannery, at Pictou, N.S., bas been
rebuilt. The new building is some 200 by 150
feet, furnished with all the modern appliances
and more convenient and commodious than the
one which was burned down in 1875. Mr. Logan
confines himself solely to the production of sole
leather and turna out at present about 1,000
aides of leather per week, employing from 40 to
60 men and using some 7,000 tons of hemlock
bark per annum.

OIL MATTERS IN PETROLIA.

PETROLIA, June 6, 1881.
There is no change to report in any depart-

ment of the Petroleum trade this week.
Crude keeps steady at $1.65 ; Refined keeps

steady at 18jc London freights; Lubricants keep
steady at 22cts and over.

Drilling is being extensively done but more
territory must be found before it will affect pro-
duction.

FIRE RECORD.

for $1,200.--AmberstN. S., 2nd.¯.1iid
Curry & Co.'s woodenware factory, saw mill,
lumber sheds, a lumber pile and some tenements
were burned last night; los $14,000, insurance
$9,000.-Chicoutimi, Que., 4th.-The residence
of Sherif Bosse bas been destroyed; loss $2,000
and no insurance.-Sheet Harbor, N. S., 4th.
-Fires are raging in the woods about here; a
house and barn of Mr. Stirling's were burned.
-Montreal, 7th.-The saw and planing
mill of Rutherford & Co., St. Gabriels,
destroyed; loss probably $10,000.- Wood-
stock, N. B.-John Riorden's dwelling
burned; loss $1400, insured for $500.-
Quebec. June 9.-A great conflagration began
here at ten last night in a stable on St. Olivier
Street in the St. Roch's suburb, which is largely
built of wooden houses. No water was procur-
able for twenty minutes, and during that timae
the flames had embraced a dozen bouses. A
north wind drove the fire in the direction of St
John's Church which is destroyed, likewise the
Friar's School. At Jupiter Street they spread
southward, devasting Gabriel and St. Patrick
streets to Berthelot market. Briefly summed
up, the streets consumed are running east and
west-Richmond in part, principally south side.
Latourelle street. Oliver, Richelieu, Daguillon
and St. John, in St. John's Ward; and in Mont-
calm, St. Gabriel, Nouvelle and Breton. Running
north and south the principal streets were
Sutherland, Deligny, St. Clair, St Marie and St.
Genevieve, west side, besides Jupiter street in
Montcalm ward ; also west aide. It is computed
that 600 buildings have been destroyed, and at
least 1,500 families are rendered homeless. The
loss must be nearly two million dollars. It
is impossible to say, as yet, what the insurance
companies lose.

A tle'o AI /kL Fiodl
ONTARIO.- Lindsay, 2nd.-A fire began in es

Fred. Green's Bakery and spread half a block in
twenty minutes, destroying almost an acre of
Wooden buildings, including Globe Hotel sheds,
Jno. Chisholm's stables, various sheds and ont-
bouses, and damaged three brick shops occupied M-MARIK
by Mr. Silver, painter, Mr. Johnson, grocer, T P.RAD E
and Mr. Janes. J. Stevenson, who owns them,
l0es3 $500, fully covered iu Royal. Browne's
stables covered; Green's bakery covered for $300

1 Imperial ; Lundy block damaged $2,500, Parle Exhibition r Excelence a
fully covered by insurance in Northern and Food for Infants.
Scottish Imperial.- Merrickville, 5th.- 8.
Jackes' storehouse burned, not insured. Nestle's Milk Food is sold by all the leading Gro-Thorold, 4th.-Mrs. Winslow's big barn burned, cers and Druggists in Europe, the United States and

et Mr. ShArpe's barn and then Mrs. Winslow's Canada. For terme and pfice apply to
dwelling; loss, $1,200, partly insured, incen. THOS. LEEMING & CO.,
dlrism suspected.- Lindsay 8th.- Frame Montreal, Sole Agents for North America.
building belonging to A. W. Hethger burned ;as, $200 - Conestoga 8th.-John Smitl's
storehouse burned.- Newmarket, 7th.-Adam 1s T - E E

ro0s Foundry damaged by fire - Kemptville.
• Fenton's bouse and barns burned, bloss

heavy, partially insured. Having carried off the Hilghest Awards, Two Silver
OTRER PRovINcEs.-Fredericton, N B., June Medals and a large number of other Prizes for

ats -A heavy fire began here yesterdayafter- Drawing Room Furniture, Bed Room Set,n n Jno. Anderson's storeheuse, George St., Sideboard, Spring Mattress, Furni-,icb with grain and other contents were levelled.
b.ss, $4,000; insured in Sovereign for $1,0o; ture Coverings, Centre Table,
h'8 bouse and furniture damaged, not insured. etc., etc,,

Geo. Anderson's dwelling wrecked, partly The OSHAWA CABINET COMPANY, has taken theksured; E. Massy's house badly damaged, in- lead of ail Competitors for
811ed$500 in Royal Canadien; Marvin Hartt's

wellÎng daniaged, inaured in Central, $800; FINE FURNITURE.J0ehDohertv's house injumed, inaured $200 inaoYal Canadian. These three bouses were
ross the street from the others. The Silsby & Gentlemen furnishing throughout will please
Xe .andra steam fire engines rendered essential note that we offer the best inducements, our work

e-~~,-3td -J. Machum's barn oshed took being SUPERIOR to, and our prices lower than
Fire and was destroyed ; insured $1000 in Canada any others, two points not to be overcome,pire and Marine; P. McCaffrey's building, occu-

d by D. P. McKenzie as a livery stable was
destroYdan
%96; hid' an the dwelling of the former dam-8 loss is S600, covered in the Sovereign

8tock Complete 'i•

58 & 60Wellington St W.
TORONTO.

22 St. Helen Street, MONTREAL.

00M BB g8 MMIITTHU
G O BBB S MMMMII T H HG BBB 888 MMMII T U

Go B a M M MI T000f BBB 19ZM M XII TH

H H EEU NN NDDD ERE RRR saH HE SNND DERR[RUME SND DEE RUE Ma~o oxENE
H HE S NND DE B iasO oN Nu" H HEN INN DDD B"R R% O N Ne

STOCK TAKING SALE. - Are

offerinig ines at very low prices to

reduce stock before entering it.

Special Unes in PRINTS, DRESS

GO ODS and TWEEDS.

G. B. SMITH & HENDERSON,

Leading Wholesale Trade of Toronto.

Bryce, McMurrich & Co
Buyers visiting this market in

search of

SPECIAL LINES
Will find it to their advantage to

pay us a visit, as our stock (with the
additions made during the past
month) will be found very complete.

BRYCE, McMURRICH & CO.,
34 Yonge Street

TORONTO.

PATERSON BROS.,
IMPORTESR OF

MILLINERy

STRAW GOODS.
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Leading Wholesale Trade of Toronto.

WYLÌ, BROCK & BRN
IMLPORTE1lS 0F

Woolléns, General Dry Goods, &c.,
Tr o 'r ro

SPRING AND SUMMER, 18810
Our Stock is now fully assorted in all de part

ments and will be found worthy the attention 0fthe
largest and closebt buyers.

Inspection.by the Trade respectfnlly invited.

WYLD, BROOK & DARLING,
TORONTO.

Forbes, Roberts & Co.,
WHOL-ES tIE

CENTS FURNISHINGS
AND

TAILORS' TRIMMINGS,
53 Yonge Street.

BROWN BROS.
PREIUMM

ACCOUNT BOOK
MANUFACTURERS.

Leading Wholesale Trade of Toronto.

WM. B. HAMILTON
WHOLESALE MANUF CTU1ROFES,

BOOTS*- AND bHODES,
Front St. E , Toronto, Ont.

Having enlarged and extended my Factory, and
equipped with modern shoe machinery, I am now
producing a large variety of ail the leading hunes Of
BOOTS AND SHO(ES equal to any made in Canada.
I guarmntee good material and the oest workman-
ship My travelers are now on the road, and will
callwith complete linesof samples. My patrons and
the shoe trade will best serve their interests by cal-
ing at my warehouse, or reserving orders for my
traveilers.

COOPER & SMITH,
Manufacturers, Importers & Wholesale Deal-

lers in

BOOTS & SHOES,
86, 38 a 40 Front Street West,

JAMES COOPER.
JOHN C. SMITH. TORONTO,

THE LACE WAREHOUSE
Is sHOWING

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LACE GOODS,

REAL LACES.
w-i1r a coMIPdr

18 and 20 Colborne St.
TORONTO.

Leading Wholesale Trade of Toronto.

.Ogilvy Co.
HAVE JUST OPENED LARGE LINES OF

FANCY PRINTS, in great variety
PLAIN & FANCY SATTEENS.
PRINTED LAWNS & MUSLINS
DRESS GOODS, checked, etc.

OGIL V Y & GO.v
41 FRONT ST. WEST.

Toronto, Mar., 1881.

M. & L. SaIIIll BoLjiami1 & Cii.,
58 VONGE AND 9 JORDAN ST.,

TORONTO.

Fruit Jars. Lnwn Mowers.
Brass Ketis. Bird Csages.
Euame Keies. Wire Dish Covers.Ice Cream Freezers. Fly Traps.
Water Coolers. Painted Wire Cloth.
Clothes Wringers. Sponges & Chamois.

ENGLISH HOUSE:

SAMUEL SONS & BENJAMIN,
No. 1 RUMFORD PLACE, LIVERPOOL

CRAMP, TORRANCES à 00,,NEW TEAS!
TEA IMPORTERS,

General Merchants and Agents for

Our own importation per S. S. HARTER direct
fron Shanghae to New York,

OANADA VINE GROWERS' ASSO0IATION Moyune Young Hysons,
65 FRONT STREET EAST,

TOROQQTo.
Ping Suey Young Hysons.

A large stock on hand or manufacture to any pat- 'Storag (Bond and Free) and Warehouse Receipts
tern. Unsurpassed for Quality, Durability and Granted. W . J. RAM SAY & Co0.
Cheapness. Established 25 years. I

COPP, CLARK & Co
67 & 69 Colborne St., Toronto.

LITHO" APHERS- Mars, Checks. Drafts,
and ail Commercial and Fancy Work at lowest
rates.

PRINTERS-Book and Job Printing in all their
branches.

BOOKB[ND[EJRS-Blank Books for Banks, In-
surance and Loan Companies, Public and Private
Mercantile Work, &c., manufactured of the best

materials and in the strongest mianner.

EW' Estimates given on application.

MARTINDALE & cool
27 Mincing Lane, London, Eng.,

Receive Consignments of

Butter, Cheese, Apples,
AND GENERAL-PRODUCE,

Agent at Toronto-JAS LOBB, P.O. Box 775, or
56 Front StreetEast.

Reference-Bank of Montreal.

ESTABLISHED 1862.

JOHN FISKEN&CO
DEALERSS IN

REFINED PETROLEUM.
OFFICE-23 SCOTT STREET,

TORONTO.

We beg to advise buyers we have a large stock
favorably bought, please write us for present quo-
tations.

BEARDMORE & 00.,
TANNER8, IMPORTERS,

LEATHER DEALERS.

41 Front St. East, Toronto.
513 & 515 St. Paul Street, Montreal.

TANNERIES, BRACEBRIDGE.

WHOLESALE GROCERS,

Cor. Church Colborne Sts., Toronto.

ng GoodsSp
OPENING OUT DAILY.

Sping Canadian Tweeds,
Spring Scotch Tweeds,

Spring Coatings,
Spring Prints,

Spring Dress Goods,
Spring Hosiery & Gloye

ALsO

A Splendid Stock of New Millinery Goods.
liberal ternis to good men.

HUGHES BROTIHE1RS
WAREHoUsE: Yonge, Melinda, and TOeO$Ir1 Jordan streets,

OFnI: 214 St. James street, MONTge
Ma. E. O'BRIEN, RepreseIt'
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fie Jfflaneary fimes
AND TRADE REVIEW,

With which has been incorporated the "Interco-
lonial Journal of Coimerce" of Montreal, the
" Trade Review " of the s'ame city (in 1870:, and
"The Toronto Journal of Co!nmerce."

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION-OSTAGE PREPAID.

oanuaian Subsci .r ...... ......... $8 a year.
Bnritish " ......... 108. stertinq a year.
4 neric~aè n ... ...... a U.S. urrency,

BOOK AND JOB PRINTING A SPECIALITY
Office-Nos. 64 & 1W, Church St , Toronto, Ont.

EDWD. TROUT, MANAOER.

TORONTO CAN, FRIDAY, JUNEIO 1881

ENGLISH VIEWS OF COMMERCIAL
RECIPROCITY AND RETALIATION.

If Mr. Cobden had lived to see the effect
produced on the average English mind by
the halting attempts to renew his commer-
cial treaty with France, and the persistent]
adherence of France to protectionist ideas,
he would have been forced to admit that the
very opposite of what he had anticipated
had happened. The jnations have not fol-
iowed England in the policy of Free Trade,
Oh which she was the first to enter ; and
there are no signs that they intend to do so.
France is more difficult to deal with, on an
attempt to renew the commercial treaty,
than she was when Cibden entered on its
legotiation. The result is that the English

press begins to hint very broadly that rotal-
Îation may, after all, be the true policy of
England. These utterances are, if not gen-
eral, very widespread, and they are en-
countered in the most unlikely quarters, in
the great organs of the mauufacturing intor-
ests. Nothing justifies us in concluding thtt
Eugland is about to reimpose the bread tax;
though at le.ast one prominent organ of the
Woollen industry, the Bradford Chronicle,
says the dear bread scare has disappeared.
The writers for the nost part speak as if
they were gliding down a currenît of opinion
Which they are incapable of controlling, and
which they show nlo desire to attempt to con-
trol. On the contrary, they make what is
rePresented as the prevailing tone of thought
their own. Sone allowance must be madej
o1 the hope of favorably influencing the
nlegotiations with France'; but there is more
in the changed tonc of the English press
than can properly be attributed to the
desire to influence French opin ion, as a
14eans of bringing the negotiations to a
favorable iss.ue. 'ean

Of Free 'Trade principles no formal recan-
tation is made. The policy of buying in the
heaest and selling in the dearest market
a 'tilt admitted to be the true policy. The
dicullty is to know how to sell in a country

made dear by a protective tariff which bars
out English goode. That this cannot be
done is too evident to admit of denial.
What te is to bit done, is the universal
enquiry. Is retaliation advisable ? To re-
taliate, we know, say the writers, would be
to injure ourselves, economically, in the
meantime ; but they add, between national
policy and economic doctrine there may be
a divergence. The economie interests of a

nation, important as they are, are not the

highest. The Birmingham Gazette is able to

press even Adam Smith into the service to
show that, though retaliation is not good in

itself, it may sometimes be good in its re-
sults. And the words of the father of Eng-
lish economists do certainly take us so far.
Adan Smith said :- " The case in which it
may sometimes be a matter of delibération
how far it is proper to continue the free im-
portation of certain foreign goods is when
somte nation restrains by high duties or pro-
hibitions the importation of some of our
manufactures into the country. Revenge in
this case naturally dictates retaliation, and

that we should impose the like duties and

prohibitions upon the importation of some

or all of their manufactures into ours. * * *

There may be good policy in retaliations of

this kind when there is a probability that
they will procure the repeal of the high
duties or prohibitions compLined of. The

recovery of a great foreign market will gen-
erally more tha4 compensate the transitory
inconvenience of paying dearer during a

short time for some sort of goods." If re-

taliation would be likely to procure the

repeal of high duties by other countries, it
would, according to the view of the greatest

of Englisli ecoriomists, be justifiable. This

passage has been allowed to sleep undis

turbed in the pages of the great Scotchman

for a quarter of a century, during which

time it has been discredited. That it is now

made to do duty as a justification of a change
of British policy is one of the many indica-

tions of how far the reaction has gone.
Whether retaliation against France or the

United Statesshall be resorted to, the Stand

ard tells us, it is for the English democracy,
embodied in household suffrage, to say ; for,

if a united demand for retaliation be made,

it is admitted that " no administration could
withstand the pressure."

There are people who talk of doubling the
duties on wine ; and, though the threat is

intended to influence negotiations with

France and Spain, it would be more easy to

retaliate in this direction than against the

United States, which would only be possible

by adding to the price of bread and meat.

Upon silks, Mr. Herbert Gladstone has dis-

tinctly advocated the laying of a duty. All
such references to silks and wine must be

taken with some grains of allowance ; so
manifestly are they intended to produce an
ulterior effect ; but if the general doctrine of
retaliation finds acceptance, there is nothing
which it might not involve except the food
of the people. The landlords and the farm-
ers would be glad of any change which
would give the one better prices and the
other higher rents than they are now likely
to get. As far as wine goes, France is deci-
dedly not a promising subject for retaliatior,
just now. Last year she imported as much
wine, both in quantity and value, as she ex-
ported ; only she exports ber good wines and
supplies their place with inferior wines from
other countries. It suits her to make the
exchange ; and a large reduction in the
English demand for her high-priced wines
would be injurious to her. Still, retaliation
directed against French wines would not
mean what it would have meant twenty
years ago. As against the United States, it
is diffleult to believe that ietaliation is pos.
sible. I earer food would not enable Eng-
land to compete more surely in other mar-
kets, but must necessarily have the contrary
effect.

That some duty may be put upon the
kinds of manufactures which are suffeuing
most from foreign competition is not impos-
sible. But if England cannot hold her own
market against foreign competiton without
the aid of duties intended to be protective,
what hope cau she have of retaining foreign
markets? The implied conclusion that she
will permanently lose some foreign markets,
for certain classes of goods, is probably cor-
rect. There is no reason why the United
States should not, at some period of their
history, supply themselves with all the iron
they want. The loss of this trade by Eng-
land is to be looked upon as one of the cer-
tainties of the future. No one nation can
be the permanent manufacturer for the
world. The loss of this trade, when it is
complete, will have been facilitated by arti-
ficial, and maintained by normal, means.
There is no reason to believe that retalia-
tion, if it were possible, would here be suc-
cessful.

The hope of bringing the nations to Free
Trade practices, once so strongly indulged
in by English economists and statesmen,
has for the present vanished. The disap-
pointment, now so keenly felt, causes many
to talk strongly in favor of a radical change
of policy. Th.at a radical change of policy is
possible, in England, we very much doubt ;
though some change is.not improbable. Be
this as it may, the present attitude of the
English press affords a full justification of
the policy of Canada, in suiting her tariff to
the circumstances of the country. Our
increased tariff is a better revenue tariff

I
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than the one it superseded ; for it brings
more revenue ; yet it has been the fashion
of English journals to speak of it as baving
a prohibitive character ; and, in spite of the
present change of base, we fully expect to
hear these utterances repeated on the first
occasion that offers.

THE ANNUAL MEETINGS OF THE
BANKS.

The annual meeting of the Bank of Mon-
treal is an important financial event. The
bank bas a unique position, not only in
Canada but on this continent. No banking
corporation in the United States can com-
pare with it for extent of capital and ramifi-
cation of business ; and it rises above its
Canadian compeers somewhat, though not
altogether, as the Bank of England does
over the joint stock banks of Great Britain.
The exhibit made by this great institution is
an index to the whole financial position of
the country. It bas its branches in every
part of the Dominion from Halifax to
Winnipeg, while its agencies in great Am-
erican centres like New York and Chicago,
and also in London, the financial centre of
the world, give its business a breadth of
range that mates it a reflection of the moue-
tary position rather of the American conti-
nent than of Canada solely.

Yet it is eminently a Canadian institution.
Unlike the leading banks of Australia and
other British colonies, it did not originate
in London, but took its rise in Canada. It
has always had its centre of government in
Canada, its Directors have invariably been
residents of Montreal, and it devoted its
capital and energy to developing Canadian
resources. If Canada, then, suffers, the Bank
of Montreal must suffer with ic. And as the
Dominion is fairly emerging from a period of
almost unparalelled depression, the leading
bank is able to present to its stockholders a
statement, the principal features of which
are of a most cheering and hopeful character.

The bank has always had a reputation for
good management; and during the times of
gloom through which the country has passed
-(Montreal and Quebec suffering more
heavily than Western centres)-a very cau-
tious reticence was observed as to losses and
'lock-ups.' It was known, however, to well
informed financial people that the banl
had suffered severely in certain quarters
And though the losses were never such as to
impair its credit or even seriously to impinge
upon the " Rest," they have been large
enough to necessitate a steady reductior
of the dividend, and the reduction of the
Rest by $500,000; after a considerable con
tingent fund had been extinguisned. The
sums written off have been, in the language

of the General Manager at the recent meet-
ting, enormous.

But bottom appears to have been reached.
A very decided turn in the commercial C

affairs of the country has taken place, and t
the steady stream of losses has been stopped. 1
The number of failures in Canada has de- t

creased rapidly of late, and the average is
shrinking to the proportion of prosperous f
years. Whatever the cause may be there
can be no doubt of the fact. The repeal of
the Insolvency Law has doubtless put it out
of the power of some mon to settle on easy
terms with their creditors, who would
otherwise have attempted it. The opening
up of the North-west bas made a new out-
let for numbers of people who would have
been crowding and competing for a liveli-
hood in the older parts of Canada, and des-
troying the prospects of others without
improving their own.

A good harvest, a marked improvement
in the United States, and revival in the
lumber trade, a strong export demand for
cattle and dairy products at good prices, and
a marked activity in manufacturing indus
tries of all kinds-these have been the lead-
ing features of the position during the last
year.

The Bank of Montreal, then, has had a
renewal of prosperity, and it is a very strik-
ing evidence of it to be told that the profits
this year are $400,000 more than they were
a year ago. It is hardly possible that tbis
can wholly arise from the increased returns
of business. The smaller amount of deduc-
tion for bad debts bas much to do with it.
Stili, the net profits, apart from losses,
have doubtless been most satisfactory. And
in this there has been full justification of
the policy of reducing the rates of interest
paid by the banks to depositors. These
rates have been little less than a
scandal on the part .of the banking interest
generally for some time back, and to this
cause some of the disasters of late years are
partly attributable. There has been a pres-
sure of necessity to employ money when
nearly all of it cost such high rates. And
scores of transactions were " passed" which
would not have had the ghost of a chance
of entrance had this necessity not existed.

The force of competition led many banks,
whose judgment was wholly against high
rates for deposits, to allow such rates against
their will, and the usual consequences fol-
lowed. The reduction to rational rates has
been general, and the authorities of the
Bank of Montreal have found it a botter
policy to have a smaller amount of money on
deposit at satisfactory rates than much larger

- amounts at rates wbich were unreasonable.
They have had the courage of their convic-
tions, and have been willing to let large

uma be withdrawn rather than keep them

when the rate did not admit of profit.

The bank has done good service by this

ourse. Its firmness has enabled others to

ake similar action; and the community

have been taught a much-needed lesson, viz.,
bat there is no intrinsic charm about bank

leposits, and that banks may pay too dearly

:or them, as the boy paid too dearly for his

whistle.
The reduction on deposits has been fol-

.owed by another reduction of a highly bene-

icial character. The rates for good mercan-

tile discounts have been reduced. This was

much needed. In nothing was a high de-

posit rate more mischievous than in com-

pelling the banks to charge high rates for

discount. The mercantile community-the
hardworkers of the country-have been

taxed for years to benefit those who simply

wanted the usufruct of money without the

risk and labor of employing it. By the -

action of the banks-following generally the

lead of the Bank of Montreal-all this as

been changed.

The retirement of the President, Mr. Geo.

Stephen, has been expected for some time.
His enormous railway undertakings are
enough to fill the whole mind of any man ;

and the stockholders and public were not

unprepared for the change. In filling the

vacancy the bank has pursued the same

policy as that which was followed in the
case of Mr. King at a former period.

The General Manager, Mr. Smithers, be-
comes President; still remaining the head

of the working executive of the bank. This

bas long been the practice in the United

States, and there are some good reasons for

its being followed in this country. ManY
provisions of the banking act seem framed
on the theory of the President being a

practical banker, and some inconveniences
of another course had a very strikilg
demonstration two years ago.

If the bank is to have a banker as Presi'

dent, no better man, by universal consent,
could be named than Mr. Smithers. *
thoroughly trained banker and man of busi-

ness, he is cautious, firm, and active. Il
experience is beyond that of any man in the

profession, and the bank, under his manage'

ment, has the best assurance of continued

prosperity.
" Owing to a decline in the manufacture

of timber for the Quebec market," says the

report of the Quebec Bank, " the opportuni- '

ties for lending have been limited " at cer-

tain points where the bank has agencieo-

Nevertheless, that institution having Part-

cipated in the general revival of trade, lio

found it possible to earn $43,500 more d
year than last. Overdue debts, secured a

unsecured, are very materially reduced, bUt
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a considerable appropriation ý was found
necessary for losses, the securities held for
transactions not realizing so well as expected.
In his luminous exposition of affairs made
to the shareholders, the cashier tells very
Plainly the character of the bank's busines4
and the sources of its profits. Of total dis-
Counts, amounting to $3,624,153, thirty-five
and a half per cent. is granted to timber
and lumber firms, forty-two per cent. to
houses engaged in wholesale business, four-
teen and a half to manufacturing and ship-
Ping concerns, and eight per cent. to produce
houses. Reference is made by the directors
to the difficulty of finding safe investments
in Canada which are at the same time re-
niunerative, and a probable intention to
"peu an office of the bank somewhere in the
States is foreshadowed in a resolution
Passed at the meeting. The concluding sen-
tence of Mr. Stevenson's remarks indicates

very clearly that his cautious policy as a
banker bas undergone no change.

The report of the Dominion Bank, which
was the first to hold its annual meeting,
showed an amount of profit for the year
Surpassing its earnings for any previous year
We believe, certainly any of the eight years
last past. Some portion of these profits,
bowever, represents, we are told, the realiza-
tion of items which had been in suspense
during some former years. The Rest has
been increased to $415,000, which is equal
to forty-two per cent. of the capital paid up,
an unusually large proportion for a
bank the age of this one, but the
dividend is prudently maintained at
eight per cent. Increases of half a million
i' discounts, and $130,000 in call loans are
anlong the changes apparent in a comparison
with the previous year. Deposits not bear-
'ng interest are also $212,000 greater. A
fnither increase is shown in the bank's in-Vestnient in government securities, in pur-
Suance of what seems to be a settled policy
of the directors.

The tone of the Eastern Townships Bank
directors is one of confidence. They regard
tse Bigns of the times " the more healthy
bcause they are not confined to our section

o to Our business, but embrace agriculture
as Well as manufactures and mining indus-
ty.,, And in their recapitulation of the
thiving industries in the immediate neigh-

tbhood of Sherbrooke, there is room for
g9ratulation. The Bank bas earned, dur-

Ilg the year ending 14th ult., after deduct-
oig ""ses, over nine per cent, on its capital,

t 4ainst less than seven per cent. last year.
as therefore available for dividend, &c..

#25,147 instead of $93,210 as in 1880.
>4Colnlts have increased 124 per cent., cir-

e1Iation bas run up from $352,087 in 1879,
'i $496,018 in 1880 to $702,634. With

the increased volume of business has corne
also an increase of over-due paper, though
the proportion of that is a small one.
After adding $20,000 to Reserve, the
directors wrote a considerable sum off Bank
premises and furniture account, and so
made wise steps towards the " hard pan "
values within which rather than beyond, in
their 1879 report, they deemed it wise to

have their estimate of assets.

THE ENGLISH IRON TRADE.

Gatherings at which such men as Sir
Henry Bessemer, William Menelaus, and
L )wthian Bell debate, and which are attend-
ed by members of well-known iron and steel
manufacturers like John Brown & Co., the
Leeds Forge, the Steel Company of Scotland,
or representatives from such towns as Wol-
verhampton, Dudley, Middlesboro, and
Tredegar, are likely to be fruitful of interest
to founders and machinists everywhere.

The annual meeting of the Iron and Steel
Institute of Great Britain, in L.ndon, last
month, was the occasion of an interchange of
ideas between the magnates of the British

iron trade, which is instructive and occasion-

ally even exciting, for some of then grew
unmistakably " spicy " in their criticisms or

retorts. An example of this in passing: Mr.

Markham, of Stavely, had w'-tten a paper
on some physical properties of cast iron, and
contended that iron never expanded after it

had been cast. This was controverted by
Mr. Wrightson, of Head, Wrightson & Co.,
who averred that the experiments Mr. Mark-

hai had made possessed no scientific value,
for he had not taken the specifie gravity of
a single specimen. Mr. I. Lowthian Bell

was so cruel as to say that Mr. Markham's
statements were " fallacious," and that while
"everything new in his paper was not true,
everything true in it was not new." Mr.
Markham had to retort, of course, charging
" errors" on Mr. Bell, and finally the presi-

dent poured oil upon the troubled waters.
It is impossible to give here more than a

brief notice of the proceedings of the Insti-

tute, which cover nearly twelve columns of
the Iron Trade Exchange. Papers on many
subjects were read and discussed : One on
the n.aking of armour plates, by Mr. Alex.
Wilson, of Sheffield, the process involving a
combination of iron and steel ; one on the
results of experiments as to corrosion of
iron and steel, by Wm. Parker, of Lloyd's,
London ; one by Sir Wm. Denny, on the

use of steel for sBhip-building, on which Mr.
Walter Leeds opined that " steel did not
corrode more than iron, it could. be bent or

punched more than iron would stand. Mr.

Sergius Kern, of St. Petersburg, contributed
a paper on the manufacture of steel and steel

plates in Russia, and Mr. Price Williams
one on Iron and Steel Permanent way.
Captain Jones, of the Edgar Thomson Steel
Works, sent a paper on the manufacture of
Bessemer steel and steel rails in the United
States, on the reading of which it came out
that the product of those works named, for
one April week,was 3,433 long tons of ingots,
3,481 tons of blooms, and 2,823 tous of rails,
60 lb.section. These American figures seemed
to stagger those present, one member ad-
mitting that they had "taken the conceit
out of him." Mr. Webb, of the L. & N. W.
R. R. works at Crewe, added that it was
possible to make as good steel by the Besse-
mer as by the open-hearth process, 1,600
boilers having been made at Crewe by the
former process.

The feature of the meeting was probably,
the address of the President of the Institute,
Mr. Josiah T. Smith, of the Barrow Steel
Works, who directed attention to the fact
that since the formation of the Institute,
some twelve years ago, the manufacture of
steel had increased literally a thousand fold.
It appears that in 1869, the importation of
ores into the United Kingdom for iron and
steel-making purposes, was 114,000 tons ; in
1880, it was 2,600,O0 tons,of which 2,000,000
tons came from Bilbao, in Spain. While
there were raised in Britain 17,500,000 tons
of iron ore.

The ore-producing districts of Great Britain
have increased their production vastly within
ten years, Scotland and South Wales excepted.
The figures which follow will illustrate this :-

1870. 1880.
TONS. TONS.

Cleveland District ...... 4,072,000 6,500,000
West Coast .... ....... 2,100,000 2,500,000
North Staffordshire...... 910,000 1,420,000
Northampton & Lincoln.. 1,100,000 2,000,000

Totale ...... $8,182,000$12,420,000
The total production of coal in the United

Kingdom in 1869, was 107,506,000 tons; in 1880,
it was 147,320,000 tons, and of that increase
14,000,000 tons took place last year. Thirty
per cent. of the total quantity raised, or say 32,.
196,000 tons, was used in the iron-making in
1869, and 33,599,000 tons in 1880 ; but with
this slightly increased quantity, it bas been
possible by the use of better economic processes,
to make 21 million tons more of iron.

During the past twelve years, the annual pigiron production of the five principal iron-naking
countries, bas increased thirty-eight per cent, or
from 10,096,000 tons to 16,310,000 tons, as
under :-

1869. 1880.
Great Britain.... 5,445,757 7,721,833 TONS.
United States.... 1,916,641 4,295,414 I
Germany ...... 1,180,579 1,950,000
France ........ 1,018,899 1,733,102
Belgium ........ 534,319 610.000

Totals .... 10,096,195 16,310,349 Tons.
In concluding his address, which embraced

many statisties of which those above given are
examples, the President stated that the number
of managers of iron and steel works who have
had a thoroughly scientific education is yearly
icreasing, by reason of the opportunities for
technical education afforded by the famed Ecole
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des Mines, L'Ecole Centrale des Arts et Manu-
factures, and Le Conservatoire des Arts et Metiers,
of France, the Polytechnic Academies of Ger-
many, the excellent Mining Schools of Sweden
and Austria, and the counterparts of these in
England, at South Kensington, Manchester,
Leeds, and Birmingham. "The chemist bas
become an almost indispensable adjunct to all
well-ordered establishments; and he has succeed-
ed in substituting for the old rule-of-thumb
practice of former days, the more precise and
definite results that his science enables him to
furnish."

THE AMENDED LAND
REGULATIONS.

The recent conference at Ottawa, between

representatives of the Canada Pacific Rail-

way Syndicate and the Dominion Govern-

ment resulted in certain arrangements with

regard to the disposal of the public lands in

the North West, which have since been made

known by the promulgation of the new reg-

ulations, dated May 25th, 1881. According
to the regulations previously in force, namely

those of the 14th Oct., 1879, the various rail

way belta comprehended all the land

embraced in a tract of territory extending
110 miles on each side of the assumed route

of the Pacific Railway, and which actuall3
included the whole of the surveyed land
then existing in Manitoba and the North

West. These regulations, it was well under
stood, were of a provisional nature. Eve

so recently as eighteen months ago it wa
very commonly thought that the great bul
of the valuable lands of the North Wes

was located within the area of the Red Rive

Valley. It remained for the explorations o

Professor Macoun and other observera to b
published in order to inform the public min
as to the wide extent of country that existed

equally well adapted for settlement and cu

tivation. That the capitalists who hav

undertaken to build the Pacific Railwa

should be willing to accept a reduction

the width of the belt out of which they ai

to receive lands in the Red River regio
from 220 to 48 miles appears to indica
belief in the existence of equally good lan
further West, and as an evidence of the
desire to build such branches through ferti
districts more distant.

We find, upon examining these new reg
lations, that the settler who hereafter tak

up a homestead and a pre-emption clai

within the present railway belt, stands

precisely the same position as he who secur
land in a similar manner previous to the 25
May, 1881. That is to say, he is still entitl
to take up 160 acres as a free grant, up
conditions of actual occupation and reaso
able improvement, compliance with whi
requirements entitles him to a patent fro
the Crown at the expiration of three yea
upon mak"ng the necessary proofs befo

a proper officer of the Dominion Lands

Department. Such a settler, also, is entitled

to be entered for an additional tract of 160

acres (called a pre-emption) upon the follow-

ing very liberal conditions. He may occupy

and enjoy this plot of land also without pay-

ment until the time when he is enabled to

caim the patent for his homestead. He is

then required to pay for the pre-emption, at

the rate of $2.50 per acre upon the fo'lowing

terms :-Four-tenths, with 6 per cent.

interest, during the three past years of free

occupation, and the remaining six-tenths by

six equal annual instalments, with a like

rate of interest. These are the considerate

terms upon which the governiment offers

land of unsurpassed fertility to immigrants

from abroad, or settlers from the older Pro-

vinces, within twenty-four miles of a great

national highway. The practical purport of

which is that any such can acquire a farm

of 320 acres in near proximity to transporta-

tion conveniences at a total cost of $1.25 per

acre for the whole, of which no immediate
5 payment is demanded for three years, the

balance on terms very easy for the occupant.
Half of the lands disposable within the rail-

way belt is to be placed in the market on

s these conditions, and the other half, which
has been assigned to the railway company,

- is offered by them on terms that are practi-

i cally equally liberal to the active settler, as
s we have already stated.
k The tendency of the existing regulations,

t both those of the government and those of
r the railway company, is thus entirely favor-

f able the industrial actual settler. The for-

e mer will sell none of its own lands within
d the railway belt to any but the actual settler
, The Syndicate will charge the speculator
l- double the amount that the resident pur
e chaser will be called upon to pay. We hav
y not space to-day to dwell upon the matter
)f but may refer in our next to consider thi
e effect of the new regulations upon lands out
n, side the railway belt.
te
la TE QUEBEC FIRE.
ir
le A sad calamity lias fallen upon the cit:

of Quebec. À great fire, beginning at eleve:
u- on Wednesday night and burning tili Bi
es yesterday morning, d estroy ed 600 buildingi
mn including St. John's Church, the finest i
in the city, and made 1,500 families homelesi
ed To the inefficiency of the fire brigade th
th great extent of the disaster is owing. Thei
ed was also a deficiency of water. Many woode
on buildings with shingled roofs helped 1
n- spread the consuming flames. Both insu,
ch ance companies and individuals have sufferE
un, heavily. If similar disasters could read au
re, useful lessons, as they certainly shoulq
sre Quebec did not require this incitement to

wise and prudent course; for no city in
Canada has suffered so much from repeated

fires. In 1845, in 1866, in May, J876, and
now, great conflagrations have visited ber.

But the law against erecting wooden build-

ings was systeinatically disregarded, and the

fire brigade was not fit to perform the dutY

required of it. In this hour of calamity we
do not wish to say a harsh word; but it is

nevertheless true, that reasonable precau-
tions would have immensely contracted the

circle of devastation, though it might not

have prevented a minor misfortune.

-It is reported that the Canada Pacifie

Railway Company has acquired a controlling

interest in the projected Ontario and Quebec
Railway, which is intended to run

between Toronto and Ottawa. This com-

pany has also got control of the Canada

Central, of which individual members of the

Syndicate, before their organization as a
company, owned considerable stock. The

North Shore Railway they have not yet,

but may in the future, purchase. Their

system will then begin to be complete, if

not formidable.

-The New York AShipping and Commercial
List assures us that " no private corporation

can be found rich enough and bold enough
to build and maintain lines of steamers to

ply between our ports and the Ports of
South America," without a Government

subsidy, by which n ame that journal mis-

calls the sums paid by Englasd for oceal

postal service rendered. But there is a dif-

ference between an avowed subsidy and a

fair payment for a service rendered.

EASTERN TOWNSHIPS NOTES.

A week's tour through the English speaking
portion of the Eastern Townships of Quebec, te-
veals the fact that business men, as a rule, ar
in a satisfied and contented state of mind. PO'
ticularly is this the case among manufactuxd
whose mills are all running to their full caP*-
city, and in some cases working extra tiOe*

y Labor commanda good prices, and with the
n more general circulation of money, store-keeP
x appear inclined to limit credits, and sel1 "

, for cash, an effort in which it is to be hOPo

n they will persevere.
The town of Sherbrooke, which has

termed the metropolis of the Eastern TO1
ships, is showing signs of material progress,.e with its excellent water power is fast develoP"'

n into a manufacturing centre. The water wo
;o of the Magog, which here empties into the
r- Francis, may be called unfailing. There
d laat season, which was an exceptionally drY o

iy a slight shortnesa of water for one or twO
d, but any recurrence of this sort is being pro

a against by building a dam at Magog La'
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which the water can be stored and the flow regu- is a brand synony .ous with general excellence cent dividend bas been paid out of earnings andlated. The Paton Woolen Company, employing of quality. Ideed, Messrs. A. T. Foster & Co, 1000 added to reserve besides placing a umsome flye hundred operatives, is the leading and Hall & Jondro, the two leading manufactu- to contingent fund. Thi, it wil be admitted, ismanufacturing industry of the place, and their rera, complain that some not too crupulous doing we.make of tweeds is favorably known througouht city jobbers utilize the name to help to seil in-
the Dominion. MeFsrs. A. Lomas & Son, woolen ferior goods. A very fair spring business is re- -The "Amrican, Britimanufacturers, making a specialty of flannels, ported, though perhaps not quite up to ex- -- The "mean, Briteh & Colonial Firethe Canada Paper Company, and the pectations. Still, payments have been good, and higheounding titie of an insurance or.ScoithElkins Manufacturing Company, also and losses few, and there is no disposition to and hion title ofanin surance orontrbute largely to the prosperity of complain. Goods made here are sold as far gamzation whose machinery as been set .nthe place. Among more recent additions to west as Toronto, and latterly to some extent in be £1,000,o Stg , in £5 spare, u t rooi ashe manufacturing industries of the town, are the Maritime Provinces. be £100,0 Sgn £5 fres ndhe Dominion Snath Company, and the wood pulp _very 

kindly been lef t for Amnericans r Caasactory of Messrs. J. Ferguson & Co. The first ¯ ¯ - - dians who may feelso diosd to ve tor anatennamed concern in a branch of the Vermont -The transfer of the Grand Junction Rail- five per cent having been reerve in them,way to the Grand Trunk Company bas been in Montreal and twenty per cent in New Yrk.inath Co;pany which wae established over forty made. The road is to be worked in connection We have been told that the attempt to float theears ago; they have been establieed here with the Midland Railway, of which Mr. George company's shares in Britain was not very ucbout twelve months, and have a present capa- A. Cox is President. Messrs. E. O. Bickford, cessful. Here is what the Insurance Chronic-itY of betwrn two and three thousand dozen a R. Cowans, and J. Macdougall, directors of the says of it :ear. Messrs. Ferguson & Co s pulp factory Midland, resigned, and their places were filled "To those acquainted with the methode of
s met with marked succes, and is running by Messrs. John Bell, solicitor for the Grand professional promoters in England the pros.igit and day, turning out thirty tons a week, 

pectus of the new enterprise affords very littie,early all of which goes to New England paper Trunk, Thos. Holden and George A. Cox. Under ifcny, assurance of probable success. Juet nro
akers. Spruce lumber is used altogether, and the new rianagement the Grand Junction will money s abundant i England ad capitaliste

le factory, which as eight hundred available have more resources at its command and be in can be readily influenced by proaotersawho
ors fact ry, whrun s ei grin r hnd hreav e a better position to serve the public. The defi- have nothing to lose but every thig te gain- oores power, runs five grinders and three wet ciencies in rolling stock and other particulars invest in any tangible enterprise especiaîy aoachines. We cannot leave Sherbrooke watioit will require to be made good; and when this je insurance company. It is quite possiblewil reuir tobe adegoo ; nd henthi ishowever, the American, British sud Colonial je1
hticing the general air of prosperity and vtivity done the road may be expected to serve the pur- not a speculative enterprise, and that s capitalirogressive pandpulic Isiie, a evidendby poses which those who contributed towards the os£1,000,000 sterling will be promptîy sub
rogreesive and public spirited, as evidenced by fundeed for itiosrsto hdi iw h not iutimated wisu thle cern.e handsome buildings that have of late been funds for its construction had in view. The scrid It is no ntmte whesy butected. Among these, the fine new granite Grand Junction and the Midland were competing . Romney Anderon, who bas been, bpe o n tlines, to some extent, when worked separately ; pointed, it is said, manager for the United Statesructure of tic Eastern Townhip Ban at but they will cease to be so now that they are sailed for Europe on Saturday to conder wit
acte universal admiration, and would do credit 

the managers in London. Mr- Anderson je anany city on the continent. New Government placed under a single managenent. In this Englishman, and bas been in tMr. countryildings are alsoin course of erection,which will aspect, the public cannot gain and may lose by about seven year, during a portion of whic hewhat seems a practical amalgamation. Mr. Cox, bas done a srnall fire ingurance brokerage bui.doubt be a further embellishment to the however, is a shrewd railway man, and will not ness.
At Capelton, tic Orford Nickel and Copper be likely to do anything that might cause that -St. John's May importe show larger than
An aeactvely engagd incdeelopg and publie dissatisfaction which often leads to the those of a year ago, but ber exporte emaler; thretiPany are activly engaged in developing and construction of new rival lines. The Grand are the figures; exporte; may 1880, 381,257teading their mines. They are at preat Juntion je to be at once pushed on, we under. exports may 1881, $357 367. Imports for Mayviug a tunnel ini tic hili-side to strike ini near stand, to Omemee. 

1880, 8469,133 for May 1881 $544,088- Thebottom of the shaft, to facilitate the output 
,good entred for consumption lat mont , wrnhe ore, and altogether employ some five good etered for con s last moth aurdred men. They are also building large FREEHOLD LoAN AND SAvINGS CoMPANY -The valued at 323,375 which je $1,400 more thererk at Bergenport, New Jersey,.where they twenty second annual report of this company is t previousMay._an

Vse sending their ore for final smelting before us, and the first feature which challenges -The American Railroad Journal -ay- thater being once roasted at the mine. With their attention and imitation is its frank statement of the prospect of the toale on the Erie canal b tingsent facilities they have been unable to save the losses. A sumof 12,766 is written off as ascer- abolished e net promising. There seea ta bePhur contained in the ore, but with the im. tained lose, leaving 84,026 to the credit of last a preference for a sti further improvement bfVeMents now in progress this will be rectified, year's contingent fund, to which bas been added the canal, wit a retention of the toile; but itas they get out some 1,500 tons of ore a this year 83,605. The earnings of the company will be quite impossible to make t ;e Erie, inh, forty per cent. of which is sulphur, it keep up well, in view of the competition for loans, point of capacity, a sertous rival to the Wellandreadily be seen that the item is one of con- those of the year under review exceeding in and St. Lawrnce canais.'able importance. The company paid last amount the interest earning of 1879. And the a
a0ome 845,000 in dividende, besides laying average rate obtained for loans appears, compar- -Special attention ie to be devoted to th. large amount in improvements. The ing the amount on mortgage and the interest dairy department of the Exhibition to beeld atof l capital is one million dollars, nearly received thereon in the two years to be not quite Montreal next September. Tic butter sd
rf weich is paid in. An American company Î per cent less than in 1879. It je noticeable cheese merchants of Montreal have agred tobecentl 7 bought a mine at this point, which that there isles money unemployed in the hands donate $500 towards prizes, wici wiae be sup
h id e for twelve or thirteen years, and of the company this year,also that debentures and plemented by an additional #5t0 appropriatedi e ore to the States, so that altogether deposits represent larger amounts,the latter how- by the Exhibition committe, SO that t c prizes1 >a ity will greatly benefit by the large out- ever, costing less interest. The report refers to will be really worth competing for, ad an exss mn0y * which these two companies muet the increased cost of valuation, caused by the cellent display may be expectcd.oarily make. scrutiny of the company's own valuers into theroIn, a litte village immediately on condition of properties. But this item, we cor- -Customs' collections at Victria, Britishtorder, i quite a boot and shoe dially agree, represents money well expended, on'acturing centre, and "Rock Island boote " and may-often save a lock-up or a lose, Ten per to $44,753, as compared with $49,472 for themonth of May 1880.
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BANK OF MONTREAL.

The annual general meeting of the sharehold-
ers of the Bank of Montreal was held on Mon-
day, 6th inst. There was a large attendance.
Amongst those present were :- Messrs. E. Idler,
Arthur Plimsoll. T. H. Simms. Robt. Anders n,
Gilbert Scott, Jno. McDonald. Hon. D. A. Smith,
Fred Matthews, Josevh Tiffin, G. W. Simpson,
Hon. T. Ryan, Henry Lyman, Alfred Brown,
Dr. G. W. Campbell, G. A. Drummond. James,
Stewart, D. Lorn MacDougall, Alex. Murray,
Wm. McKenzie, D. Kirsella, L. J. Forget, Peter
Redpath, Robt. Benny. Geo. Stephen, E. F.
King, Robt. Adams, T. W. liitchie T. Davidson,
Geo. Macrae, Thos. Cramp, Wm Cowie, A. Des-
jardins, M.P. ; Hon. John Hamilton, D. B. Mac-
pherson, John Cantlie, Wm. Weir, Hugh McLen-
nan, Duncan Robertson, W Clendenning, Hector
Mackenzie, Tlimmas Workman, James Burnett,
Jackson Rae, J. K. Oswald, F. S. Lyman, R. A.
Ramsay

On the motion of Mr. Robert Anderson, Mr.
Geo. Stephen was chosen President of tbe meet-
ing.

The Chairman. after taking his seat, said
Gentlemen. with your permission, I would sug-
gest, by way of saiing time, that ourold friends,
Mr. Thomas Davidson and Mr. W. B. Cumming,
be appointed to act as ,crutineers.

A motion to that effect was adopted.
The Chairman also moved that Mr. R. A.

Lindsay be requested to act as secretary.
The motion was carried.
The Chairmnan-1 will now ask the General

Manager to read the report of the directors.
Mr. Smithers then read the following report

of the directors:-
The directors beg to present the 63rd annual

report showing the resuilt of the Bank's opera-
tions for the year ended 30th April, 1881, as fol-
lows :-
The balance of Profit and

Loss account on 3th
April, 1880, was...............

The profits of the vear
ended 30th -April, after
deduct'g charges of man-
agement and making all
necessary provision for
bad and doubtful debts
were..................

From whict have to be
de'iucted ;

Dividend 4 p.c., paid Dec-
em ber, 1880 ............. .... ..

Divideud 4 p.c., payable
June. 1881.c.payable.

Bonus 2 p c. payable June,
1881 .................... :...........

Less amount written off
Bank preinises account

$71,197 52

1,452,789 65

$1,523,987 17

$179,968

479,968

239,984 $1,199,920 00

$324,067 17

50,060 00

Leaving the surn cf ................ .... .... $274.067 17
to ha carried forward te the credit >f Profit and
Loss Account.

The examination and comparison of these
figures with those of more recent annual state-
ments laid before the shareholders cannot be
otherwise than gratifying, and therefore further
comment is unnecessary, unless perhaps it be to
notice that the net profits at the close of the
term under review are in round figures about
6400,000 better than for the year ended April,
1880.

But, looking at the general statement of the
Bank's affairs, also submitted, a passing and
brief allusion to one or two items in it, as
features of some importance may be made.
Such as the amount of notes in circulation, and
the deposits at interest.

In regard to the first named, the note circula-
tion has increased upwards of $500,000. A
decrease of nearly $5,000,000 is observable in
the amount of deposits at interest, which is ac-

counted for by the withdrawal of a considerable
amount of Government deposits and also of
deposits of large corporations which found other
employment for their monies, and is therefore
not attributable to the withdrawal of funds by
private depositors, consequent upon the lowering
of our rates.

The loans and bills discounted show an in-
crease of about $144,000.

The sum of $50,000 has been written off the
Bank premisas account.

The business at Cobourg being unprofitable,
the branch has been closed and the premises
disposed of.

GEO. STEPHEN, President.

OENERAL STATEMENT, 30TH APRIL, 1881.

Liabilities.
Capital Stoce paid p (Sub-

scribed $12,0W000....
R est ..... ..................... ... t5,Ot0,000) 00
Balance of Profits carried

forward................ 274,067 17

85274.067 17
Unclaimed Dividends ...... 16,513 22
Half-yearly Dividend, pay-

able June, 1881 ............. 478,968 0
Bonus........... .............. 239,984 03

11,999,200 0

e6,010,32 39

$1S,009,732 39
Amount of notes of the

Bank in circulation ... 4,124,247 00
Deposits not bearing int'st 6,827,478 55
Deposits bearing interest... 11,935,299 69
Due other B'ks in Canada 727,140 77

S23,614,16- 1

$41,623,898 40
Assets.

Gold & silver coin current $1,538,593 94
Govt demand notes ......... 3,500,892 00
Due froni other

Bks in Can-
ada... .......... $162,203 76

Due fr'm agen-
cies of titis
Bank, and
other Banks
in the United
States ......... 12,719,660 46

Due from agen-
cies cf tbis
B'k and other
B'ks in Great
Britain ......... 1,319,478 31

$14,201342 53
Notes and cheques of other

B anks.............................. 781,735 26
$20,022,563 73

Bank remises atMontreal
and branches..................

Loans and bills discounted20,705,601 67
Debts sacured by mort'gs

and other securitis . 299,984 35
Overdue debts not specially

secured (estimated loss
provided for).................. 160,228 65

435,520 00

_ 21,165,814 67

$41,623,898 40
C. F. SMITHERS,

Gen. Manager.
Bank of Montreal,

Montreal, 30th April, 1881.
The Chairman-I beg to move, seconded by

Dr. G. W. Campbell,
" That the report of the directors now read b

adopted, and printed for distribution among the
shareholders."

Having read this resolution, the rest of my
task on this occasion is both easy and agree-
able. For some years back, while the
dark cloud of depression was still hanging
over the country, our annual meetings naturally
partook somewhat of the prevailing toue of
disappointment and depression. That is all
changed now. The statements submitted show-
ing the position of the bank and the result of
the year's business will, I am sure, be accepted
by you all as highly satisfactory, and more
favorable than any of us could have expectèd a
year ago There in therefore nothing left for
me to do but to congratulate yon on the highly
prosperous condition of the bank, and in retir-
ing from my official connection with it to wish

you and it continued prosperity. I will not put
the vote now in order that any gentleman who
wishes to say anything may have an opportunity
of speaking.

After a few moments of silence, no one having
responded to the invitation to address the meeting
The chairman said--Perhaps you would like
to hear a little from Mr. Smithers, and what he
may say will tend to give shape to any questions
that may be put.

Mr. Smithers-Although there is a great deal
to be said tihis year, it is generally a good sign
if there is not a good deal to be said. However,
[ can say this much, we meet vou to day under
much more agreeable circumstances this year
than we did last year. When we met you then
we had just had to decide or choose between
two things-whether we would reduce the
dividend or the rest, and having decided upon
reducing the dividend, we had to come before
you with our reasons in defence of that course.
I am happy to think no such alternative bas
been forced upon us this year. It is a matter of
congratulation that the business shows so favor-
able a result. The report bas already pointed
out that the profits are $400,000 in round figures.
in excess of what they were for the year ending
April, 1880, and I am happy to add that that
year was in itself an immense improvement en
the previons year. Now that year, as I say, was
a great improvement on the year 1879; that
year the dividend was only maintained by tak-
ing $500,000 from the rest. Now, going still
further back, it is worthy of remark, that the
profits for the year just closed are the largest of
any year since that ending in April, 1876. It
is true that larger dividends were paid in those
years, bnt that was only rendered possible by
the fact that there were heavy surpluses brought
forward from previous years, from which the
directors were enabled to draw. When the fund
upon which they had previously drawn was
expended, then the rest had to come down, and
in spite of all that, in the end, the dividends
had to come down. It should, however, be ex-
plained that during these years, although the
net profits were so much smaller, the gross
profits were very much larger but it required s0
much for the bad and doubtful debts that the
net result was as already explained. Now, with
regard to enormous amounts that had to be
written off for bad and doubtful debts, I al
going to repeat what I have often said betore,
and what I always mean to say whenever I have
an opportunity, that while it is good to make
profits. it is better still to avoid losses. (Hear,
hear.)

It is to be hoped that we have touched
bottom,-that we touched bottom last year, and
that this is the turning point. It was thought
prudent to declare a dividend of only 4 per cent.
for the first half-year, for the reason that the
year had not opened very encouragingly and
the fact is the profits for the summer months
are usually very small, at all events soe
as an important part of our business i5
concerned. I do not, of course, know
on that point, what course the new BO0
will adopt in that respect-whether they
will adopt the English system of de-
claring an interim dividend for the first h
year, and then dividing for the remaining Of
whatever the circumstances will admit of.
course I cannot tell what the new board will do
about that. This year we have divided 4 Pe
cent., and have been able to bring the total d'O'
tribution up to 10 per cent., as well as to bril1
forward a very handsome surplus; and yoU
probably not fail to notice a balance of $200,00
more than the balance brought forward a6
ago, and that after dividing 10 per cent.
deducting $50,000 from bank premises and ebte
ing ample provision for bad ani doubtful deb'
I believe they have been written off as close, b-
they ever have been before. They were
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jected this year to the same careful scrutiny likely within the recollection of one of you to a certain extent pledged to remain bywhich they have always been subjected to, and gentlemen here present that last year we report- the promises e made t me when carneWhich I fully described at the last annual meet- ed an increase of $7,000,000 in that item. Neow hre. I arm exceedngly sorry e e goingig. I think I may be justified in saying that that, of course, as it has already been stated, to leave; stil , I arn bound t say that thoseWe have got what may fairly be called a remark- seem to be an occurrence of an exceptional pledges have been redeemed. I cannot see ourably clean balance sheet. By this I mean an character, and even with the falling off in officiai relations sundered, and n would be doingmean au unusual exemption from unsatisfactory deposits at interest, we have still 82,00000f violence to my own feelings if I sat down with-accounts-of what we calil lock-ups ;" so that more than we had during the previos year. ont bearing this testinony. I ar nt going toif we ssould be visited with a great revival i There is one thing in connection with this, indulge in any fulsome praises, or pronounce
business in anada, as some seem to think likelY, and that is: the profits have been benefitted by any eulogy upon Mr Stephen, because he is netthen this bank was neyer in a better position the loss of that money, by reason that we have dead yet, and I hope he will not be for Boret take advantage of that revival of business, still had all the money we could employ, and if time. I think it now only remains for me to
and afferd facilties for and reap the benefits of we had been paying interest on those accounts, make a formai staternent in reference to thean active business. The p st half-year we have, it would have been so much money thrown shareholders. The net number of shareholdersas we have already stated reduced the dividend, away. Those accounts also included consider- is 2,091 ; the average number of shares held by
and we bave had to justify our course in net able amounts belonging to other banks, and them is 29; the number of shares held by bank.aving taken a round ameunt fro I the iest, that is a business we have discouraged, because ers and brokers is 6,086.Istead f re ducing the dividend. I think noew we did net find it profitable. I may tell you The Chairman-If there are no questions teit is pretty ciear the proper course was adopted. that while there has been a falling off of 85,000,. be asked I will put the motion.And this vear we are upon the other hor of the 000 in the deposits at interest, there has been a A silence of a few moments ensued, and the
dileuma, ud do net think there will be many gain in the deposits without interest of $1,400,- Chairman put the motion, which was carried
te ame us for the course pursued. yl fact, I 000, and that has been a very much more unanimously.do not know that we could have very well faced profitable business. We closed our last report Mr. Geo. A. Drummond had great pleasure in
Yen te day, under the circumtances, if we ha by the expression of a hope that, notwithstand. proposing, seconded by Mr. W. McDonald, That
Paid less than 10 per cent. However, there is ing the prospect was not very good, the Bank the thanks of this meeting be presented te the
tne very important point which I want to be dis- wouîd nevertheless cont nue te prosper and directors for their attention te the interests oftinctly understood, and that is that the payment enjoy its prestige. Now, think yon will all the bank.ishich we are now saking-this June dividend- allow the result has justified that hope. Now, The Chairman on behalf of himself and col-
1. net te be regarded as a half-yearly dividend as to the future, we made no promise last year, leagues thanked the shareholders for this markf . yer cent., but as an amutt sufficient te and I do not propose for one moment te make of their appreciation.hring the total distribution up te 10 per cent. any promise uew. wbatever others may do. Hon. D. A. Smith-A motion has been put
The paymet f the 4 per cent. interim dividend, Stil for al that it may net be amiss to say a into my hands somewhat unexpectedly, but thetoget a with the preset dividend et 6 percent., few words with regard te the future, because duty it involves is a very pleasing eue indeed,gives a total ot 10 per cent. I want it te be while it is net always wise te forecast, it is Yeu will recollect some six or seven yeare agoUnderstood most distictly that this dividend e always safe te look ahead. I have already ex- Mr. King was president of the bank. Itwilase aonot a six per cent. dividend, as I have already plained the uncertainty in connectieon with remembered that the then general manager had
etated. I should like te say ou this point that United States profits, and t1he heavy deductions trained up a very able suecesser, Mr. Augus,the iretiring board have by ne means abandoned te which they are subjected for taxes. Now, who took his place. We ail knowthat Mr. Agus
the idea of ultimately bringing the Re t np te with regard te Canada, I suppose most of you was placed in circumstances of the Most tryiugte 000. I thnk I an justified in baying that gentlemen are about as well able te judge as I character. That deep, heavy cloud of whichthe ides lias net been abandoned, but we al am. We hold our meeting at a time when it is the president uas spoken was then jut abouttllr glet that so long as the Re t stood at the premature te speak positively about the crops, us, and throughout the whole of nis tern otery well begun o 5,000,000, we could net and that is one of the most important things we office, unfortunately, it was with us. I ar suretestored thediide indrease it until we had firt have te deal with. There is a great deal of talk ail will admit tliat during that meet tryethat was the dividend to 10 per cent. I think about the damage done te fall wheat, but there ing time no one could possibly have adrinis-t an the ides. Now. I wa t te caliyour atten- is no knowiug what dependence eau be placed tered the affairs of the Bank more ably, monetoa r t msi hat hsoe abroadcit upon such reports so early in the season. Then intelligently and more honorably than Mr. R.
ega wrog mpresnan that lias gene abroad with ere is a prevailing disposition now abroad te B. Angus. (Applause.) He left us some tw.
rer Chicago businss.dTherei ro n mres- invest lu new enterprises, such as railroads, years ago. There was again a feeling of disap
t h ago abusiness. road ao t a wr g impres- cotton factories, etc., and if that state of things pointment and a feeling of uneasinees, but wesian gene abrad about that, sud it le uecessry continues, a great deal of money will be em- ail knew, I am sure, we all looked upon it that

4ers, both in Chicag nud cnrrected eoe nled and we may hope te get better rates. In the prosperity of the Bank of Montreal was nettrs to statethicago the pCanada ave gofe Euglud ad New York money is as cheap as it dependent on any one individual however mucht r as to state that te the profitable nature et lias been for many years. However, whether he may have contributed te its good. (Hear).te icago business, the shareolders are is- the enterprises that are now goig on will be Then we got in place of Mr. Angus the presente for t e prese t bonus. New thiswel a profitable, or whether they are likely te be over- general manager, Mr. Smithers, and the ptate-Sret Chicago lias doue very well, sud we dete satisfied with te business there but one, and end lu disaster is a point which de- ment which has been placed before you to-dayove, te Chicago profite have been very much serves great consideration, and may well occupy is, Ithink, sufficient proof of the ability and of tee 'etiad Werof n ae a mucnthe attention of every prudent man. Now, I admirable manner in which the business las-rctosted. ie dok n m10,0 and Newl lu want te say that the offices have ail been in. been conducted since he took charge of it. Nothing
I ado as lu New York b 100,000, sud New spected, including that in London, England. I I am sure could be better and nothingspeùa se

l gles to say that Montreal till holds the may mention that we took advantage of the wel as such statements as we have before us te-adgad speaking ow et the last six mnthe presence there of three of our directors. I re- day. It is necessary also that the generale1df we took the whole year it would ie still quested them te undertake the inspection of the manager should be supported ad fullySfavorable toe Chicago. I also desire to teti London office. They cheerfully did o, and supported by the other officers of the banfud'. s connecto hat. t proits m e ithe with the assistance of our local committee, and there is no one will admit more readily than Mr.a. are onnection that. the profits made tinthe of professional aid, I have no doubt it was very Smithers himself that he as been in thi ansMr
r tre ttendedwith agreat dealef uncertainty, thoroughly done. I do not wish te keep yon supported as far as he could have respect,r th pe canot safely be relied upe. un the tee long, but I do not want te sit down without ouly in Canada, but out of the De .dnion, nthere d ne, oney se nuusually very abundat saying one word with reference te the retirement New York, Chicago and elsewhere, We find theikdel t e esuperl oth is e tof our president. I notice that he as been a officers of the bank have sustained their partstahn: e be especially e thi year. director ten years, he as been vice-president well. Having said so much I need do ethingi e ave bea subje t te additonal three years, and lie has been president five further than merely put the motion befere yon .iouh act, that je au item et expenditure years. No one will feel his less more than I I will net refer farther te the les in the Directiont le nasbecome exceedingly burdensome sad a hail, because I have been iu very close confiden- the bank sustains by the withdrawal et Mr.
'ars B. ut there le eue gratifying tact in tial relation with hirn, sud I arn happy te, say Stephen. Hie course lias been betere yen ailt otif aith the American business, uda the association has always been exceedingly and yen are able te jndge of it Those who havelt fmte years it lias been sicgularly pleasant, at lest iu so far as I am cancerned. come in contact with him can jdge for thea-e b roaa l ssses. Now, with referece to I have always found him ready te place his val- selves. I have no doubt there are or the1bas4 du inve New York e drng the uable time and wise counsel at my disposai are able te speak on this better than I era whe h eain the New Yrk office durig the whenever circumstances required it, and at the now offer this resolution:c 1 ago Y 'ce we wrote of $455 and recover- same time lie always abstained from vexations "That the thanks of the meeting be given te.d r.e . or unnecessary interference lu small matters. the generai manager, the Managers nd otherg og i e ue word in reference to the I think I am justified in saying that he would officers o the bank fer their services dnrlug thein deposte at interest. It le very have retired before, but he felt himself past year.'e
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Hon. Thomas Ryan seconded the motion,
which was carried.

Mr. Smithers said a few words to thank Mr.
Smith for the kind way in which he introduced
the resolution.

Mr.IMunro the manager of the bank at Chicago,
expressed his obligations for the way in which
the mqnager referred to officers' services, and
quite agreed with what Mr. Smithers has said in
reference to the Chicago business.

Mr. Redpath moved, sconded by Mr. Alfred
Brown, that the following by-law be, and the
same is hereby enacted by the shareholders, to
wit:-

BY-LAW NO. 13.

"In case the General Manager, Manager, or
other officer of the bank, shall be elected a Dir-
ector and become President, he shall be entitled
to receive, while he holds that office and devotes
his time and attention exclusively to the inter_
ests of the bank, the same amount that lie pre-
viously received as salarv, and the same may be
taken from the funds of the bank, in vddition to
the sum set apart by By law IX as remuneration
for the services of the Directors."

You will observe that the by-law will not cost
anything at all. It is merely a matter of con-
venience.

The by-law was adopted by ballot.
Mr. Murray-With the permission of the meet-

ing I would beg to revive another time-honored
resolution. I beg to move that the Chairman
leave the chair, and that Dr. Campbell take it.

The motion was carried, and Dr. Campbell
having taken the chair,

Mr. Murray said-I have now much pleasure
in proposing that the thanks of the meeting are
due to George Stephen, Esq., for bis able
services in the chair. I am sure that would pass
as a matter of form, but I think on an occasion
like this a word or two might be permitted and
excused. Mr. Stephen has, from a modest con-
sistency which he feels obligatory upon him, re-
signed his position as President of this Bank to
the regret, I may say, of the whole board Mr.
Stephen assumed the position, I think, five or
six years ago, at a period of great depression
and under very unfavorable circumstances. I
have not the slightest doubt lie bas felt what we
all know , he has had very up-hill work during
the whole time. It is a very unpleasant task to
come before meetings of shareholders year after
year with gloomy reports. Mr Stephen's assist-
ance to this Bank has been great. Speaking for
the Board of Directors, I can bear testimony,
during the time we have worked together, to the
zeal and the deep interest he has always taken
in the affairs of the Bank. I believe the share-
holders of this institution are very much indebt-
ed to Mr. Stephen, not only for his services in
the chair to-day, but for the valuable services lie
has rendered to the Bank since lie has been a
Director, and especially during the years he lias
acted as President. I beg to move the resolu-
tion.

Mr. Lyman-I have great pleasure in se-
conding-the resolution now before the meeting
I am sure there can be only one feeling in con-
nection with Mr. Stephen's retirement, and that
one of regret; though Mr. Stephen will not be
present at the board hereafter, I am sure we
may be satisfied he will still be a friend to the
bank.

The motion was then put and carried.
Mr. Steplien - I thank you very much for the

way in which the inover and seconder of the
motion have all3ded to my past services. What-
ever may have been my shortcomings since I
have been officially connected with the Bank, I
have always had a loyal heart for it, and wha.-
ever my shortcomings may bave been, they were
errors in judgment and nothing else. Although
I felt it necessary to sever my connection with
the Bank-I felt it very strongly a year ago or
two years ago -it was simply because I bad so

many other things to attend to. The respon-
sibilities upon me were more than I could well
bear. However, I made a compact with Mr.
Smithers when he came on here that I would
stay at least for a vear, and I have done so.
Since I became co'nnected with the Canadian
Pacifie Railway I felt it was absolutely impos-
sible to continue my connection with the Bank.
I do not sever that connection for the reason ad
vanced by some newspapers. I may say for
those who take an interest in the Bank, and also
for those wio take an interest in other people's
affairs, that the Pacifie Railway Syndicate does
not propose to borrow fronm tie Bank or any-
body else, whatever advantage may accrue
to the Bank through the Canada Pacifie lBailway.
Mr. Lyman lias only done me justice in saying
that I will always remain the friend of the
Bank. I do not propose that the Bank shall
suffer from any business with the Pacifie Rail-
way or any other concern vith which I may be
connected. I do not know that I can say any-
thing more than to thank you tor your confidence
in me while I have occupied this position. I
may just add I have been connected with the
bank for ten years, and yon ail know what a
timo of depression we have had since 1875, but I
fin d that the average distribution during those
ten years to the shareholders lias been 13 per
cent., while the resources of the bzink onlv suf
fered in conseqluence of that depression, which
has now happily passed away, something like 10
or Il per cent. No doubt we could have done a
great deal better if the depression had not come,
but that is the actual position. Therefore, I
think the management during the ten years has
probably been as successful as it could have
been under the'circumstances. I do not like to
say any more because it sounds like blwing
one's own trumpet.

BOARD OF DIRECTORS.

The report of the scrutineers declared the
following gentlemen elected Directors: Messrs.
Alfred Brown. G. W. Campbell, M.D., Edward
Mackay, Alexander Murray, A. T. Pate son,
Peter Redpath, Gilbert Scott, IIon. D. A. Smith
and C. F. Smithers.

QUEBEC BANK.

The sixty-third annual meeting of the share-
holders of the Quebec Bank was held at the
Banking Hlouse, Quebec, on the 6th inst.

There were present Sir N. F. Belleau, K.C.M.
G., Rev. W. B. Clark, Capt. Carter, Messrs Jas.
G. Ross, John Laird, W. White, J R. Young,
W. Witball, R. H. Smith, A. Joseph, J. H Sim'
mous, Thomas Norris, William Hossack, G. R.
Renfrew, J. W. Henry, S. J. Shaw, P,,ter John-
ston, J. T. Hudon snd others.

James G. Ross, Esq , President, to<.k the
chair and Mr. James L. Scarth was requested to
act as Secretary.

The President reat the following
Report.

The statement of the affairs of the Bank show-
ing the results of the financial year just closed
has been sent to each shareholder. The signs
of revival in trade alluded to in the last report
have in a measure been verified. While the
Directors congratulate the shareholders on this
event, they must still point to the difficulty they
experience in making safe investments in Canada
at remunerative rates of interest. At some
points, where the Bank is represented, tle op-
portunities for lending have been limited owing
to a decline in the manufacture of timber for
this market. At other points business has in.
creased, whero active operations in the shipment
of produce are carried on.

The earnings of the year have exceeded those
of last by an amount of $43,000; but as
some of the old secnrities did not realise, when

sold, as much as was expected, the directors
have been obiged to appropriate a larger amount
than they anticipated, to bad and doubtful debts,
but they are not appreliensive of any falling off
in the earnings during the enshing year.
The balance at credit of profit and

loss account on the 15th May,
1880, was .................... 21,148 45

The profits of head office and its
branches, after deducting charges
of management, amounted to .. 217,915 44

, 239,063 89
From which must be deducted
Dividend of 3 per cent. paid lst

Dec., 188') ........ $ 75,000
Dividend of 3 per et.

payable 1st. June,
1881 ............ 75,000

Appropriations for
bad ai-d doubtfiil
debts ............. 82,144 29

. - .2 3 2 ,1 4 4 2 9

Leaving at credit of profit and loss
account ................... $. 6,919 60

The reserve remains intact at .... $ 325,000 00

Since the last general meeting of shareholders
the St. Catharines branch, which was not con-
sidered sufficiently profitable, as been closed
and a portion of is business transferred to the
brandi at Thorold.

Du ng the year the Directors had to regret
the death of their Inspector, Mr. Charles Henry,
who served the bank for many years with zeal
and diligence. The vacancy bas been filled by
the appointment of Mr. J. L. Scarth, late mana-
ger of the Toronto branch, who has had long
experience in the business of banking. Since lie
entered upon the discharge of his duties as In-
spector, he has made a thorough examination Of
the head office and of all the branches of the
bank, and has found the cash and securities ig
perfect order, and the bu-iness generally satis-
f actory.

JAs G. Ross, President-

James Stevenson, Esq., Cashier, read the
statement of the affairs of the Bank as on the
114tli May, 1881.
STATEMENT OF THE AFFAIRS OF THE QUEBEC BA

ON THE 14TH MAY, 1881.
Liabiliti.-s. 0

Capital paid up .............. $2,500,000 0Reserve Account .............. .. 325,000 0
Balance at credit profit & loss ac't 6,919 60
Dividends unclaimed ............. 2,979 16
Divi'd No. 118 payable 1 June '81 75,000 no
Reserved for interest due to de-

positors and towards rebate on
current discounts....... .... .. 16,4C4 50

Notes in circulation ............ 648,522 6
Deposits bearing interest ........ 2,470,969 8
Deposits not bearing interest .... 583,963 1
Balances due to Banks in Canada 93,879
Balance due to Agents in London 52,981

I · n

Assets.
Specie ......................
Dominion Gov't. Demand Notes.
Notes of, and cheques on other

banks ............. ......
Balances due from other bianks

in Canada ................
Balances due fron ForeignAgents
Dom. Gov. Debentures ........
Real Estate in Province of On-

tario and Quebec............
Bank premises and bank furni-

ture (in Provinces Ontario and
Quebec) ..................

$6,776,620

102,57
221,1960

169,977

330,0 51
135,5 8g

148:433

26,410

j
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Loans to Corporations ........ 148,816 17 other officers of the Bank, for the efficient man- muet look forward to some reduction in circula
Loans on Stocks and Bonds .... 1,503,893 12 ner in which they have discharged their respect- tien.Current Loans, Discounts and ive duties. 

Again, the rate at which money ean be loanedadvances to the publie ...... 3,624,153 58 Moved by John Laird, Esq., seconded by S. as been greatly reduced within a short period.Overdue debts, (specially se- J. Shaw, Esq., That the thanks of this meetig Thiis , partly due t the fact that there je rtillcured) .................... 224,161 47 be given to the Presidet, Vice-President and an abseice of a peulative pirit in the com-Overdue debts, (not sp(-cia1îîv Directors for their valuabie services during tho niunity, as evidenced by the large deposite
secured.....................67,925 

84 past year. 
accumulated in the Banke, and partly to theMoved by S. J. Shaw, Esq., seconded by P. estblishment of new Ban companies based on$6,776,620 80 Johnston, Esq. That inasnuch as it is stated foreigu capital, such as the Credit Foncier TheJ. STEVENSON, Cashier. in the report just read that great difficulty is still old ean companies have been eeriouely affectedQuebec Bank, Pxperienced in making safe ivestments in Can- in their business by these changes, and theQuebec, 6th June, 1881. ada at remunerative rates of interest, the direc- banks find it dificu t and indeed impossibleMr. Stevenson then made the followig re- tors are hereby authorized to open agencies to lend money at short date, with the conditionsmarks, among others:- outside of the Dominion if they deem it advis- of repayment at maturety, exceptng at veryGenlemen, think I ar justified in saying able, and in the interest of the shareholders. moderate rates of interet. The director feel,

thtle statement of accounts, now submitted, The scrutineers reported the following gentle- therefore, that a cautions o ireces e,presents the Bank in a more' favorable con- men elected to serve on the Board for the follow- and they hope, by the èxercise of due care that
dition than when I last had the pleasure of ad- ing year :-Jas. G. Ross, Esq., W. Withall, Esq., the Eastern Townships Bank wi l retain thedressing you. Sir. N. F. Belleau, K. C. M G., R. H. Smith, good name it has acquired. ae theotes in circulation, $648,522 50, show an in. Esq., Wm. White, Esq., Jno. R. Young, Esq., The general business of the country
yeaase, as coimpared wih the statement of last Geo. R. Renfrew, Esq. In Sherbrooke the manufacturera are fulsy emueare o as to count615 ha oneo fh uitf 

ployed. In Coaticook, besides the Cotton
Yieasr, of se t61.595. Weo have hone er in 8 

Company recently establshed and which haesouce f pofi asof uchvale t th Bak. EASTERN TOWNSHIPS BANK. proved a financial succese, a large Beet-Poot
Since Government monopolized the issue o one 

Sugar Manufacturing Company as been orgao
and two dollar bie, and presently fours, I appre- The annual general meeting of the stockhold- ized. At West Farnhamp a Beet Root Sugar
h.end a decrease rather than an increase in the ers thhis inmtitution was held at their banking Manufactory of at least equal capacity with that
irculation. house m the city of Sherbrooke, on Wednesday, at Coaticook s also under way. At Capebton
il 1872, our public deposits bcaring interest tih 1st day of June. On motion, Mr. J. B. Pad- and in Bolton large number o! men are employamounted to $2,569,514 ; in 1874, $2,945,199; don, of Lennoxville, was unanimously chosen ed in copper miarg nud the ar e on 1876, $3,020,596, al bearing interest at 5 per chairmuai of the meeting, and Mr. Wm. Farwell which it is found asbestos may be applied hae

cent. In 1878, 2,872,164; in 1880, 52,886,082, the general manager, was requested to act as given an importance to this minerai (large quan-
1094 per cent, and in 1881, the average was 3 secretary. Mr. R. W. Heneker, the President tities of which are found in parts of these town-,362 at 3 per cent. 'o! the bank, on behalf of the Directors, then ships' which i- tending to the devetop wen- ofThe Liabilities item, Loa s on Stocks and submitted the following these mines. The lumber trade has againBonds $1,503,863.12. Of this $1,191,516.08 is c oenc e of] alof life ad l ab r as a alent byesur abiirs in New York to parties of The Directors, in presenting to the share- quence of ail these mattere labor anoedconv etb ay, on securities of the most holders the balance sheet of the bank et the in value.convertible and unexceptionable character with close of the fiscal year, the 14th ult., together As an Eastern Townships institutintecargins varying from 20 to 30 per cent There with the profit and loss statement for the year. eve tb ing which tonds to deve o the rnten carcely be any safer investment. I only desire to congratulate then on thc present satis- y re ourcesregret that the rate of interest obtainable on factory state of affairs. of this section of country, and the signe arehsh itransactios is not so high as we could lThe balance at the credit o! profit and oss considered by the Directors the more ealthy'ish it to be, but the safety of the operations is, on the 15th of May. 1880, deducting the divid- because they are nt confined te our section orsecriies rbeyond ail question. These collateral end payable on the ensuing 2nd of July was manufactures sud mining industries. And it jeMcurities are held by our old correspondents, $6,136.16, to which bas been added $125,146.91, on these ground, as well as on the retur theyossr Maitland, hlps & Co., of New as the net profits for the year, after providing have to exhibi , tas we aons the prens thiork, a Banking House of undoubted stand- amplv for all contingencies. This made the , t they consider theofg lime remaindem $312,377.04, consiste available profit $131 283.07. A dividend o! 3 aspect o! affaire to be satisfactory, takin heedoe ans OU stocks i r Montreal -these in- per cent was paid on the 2nd January last, at the same time to exercise caution in the adeetnents are careulb watched by our at a meeting of the Directors yesterday anot minit o the affaire e the bank.dtahgeri Mr Thonas Macdongai who bas con- dividend of like amount was declared payable on The whole respectfully submitted on behalf ofUcted tis business successfubly for several years the 2nd July next. These two dividende absorb the Directors.othe bank bas never suffered any loss from such 96,942.44, and leave an unapplied balance of l W. ENEKER,
0
anS I now core to current 2ans, discounts 34,340.63. The Directors have determined to President15 the hihces te the publi, $3,624,158 58, which use this balance by reducing the amount stand- PROFIT AND L088 sTATEMENT FOR ENDusla the ghest asset held by the rcial b and repre- ing at the de it of Bank Premises and Furniture MAT 14TU, 1881.
seBn I s 'n t the commercial business in which Account to the net sum of $100,000, by an Balance at credit of Profit and Lose car-e au k is iterested Overdue debts specially appropriation of $12,614.43. They have also ried forward fromn 1th May, 1 8a8 rsecured $224,161 47. This item is less than it created Reserve Fund with 20,000, which leaves deducting charges o f manement, auwe last Year by an amount of $128,833.38, and a balance to be carried forward at the credit of teret due deposi tors, ana nrovdinghre quite hopeful of realizing the balance. profit and loss of $1,726.20. for bad and dobtfu debt ........prov.di.l'ecialane remarks apply to overdue debte not In thus applying the profits of the past year,ast ily secred, which are less than they were the Directors felt that they were consulting the DEDUCT $131,2U 07beinYear by $48,938 81, the balance as shown true interest of the shareholders. It should Dividend f 3J per cent., paid'n a$67 925 8 4 -considered good. be the aim of all banking institutions so te Ja uary 2nd, 1881 ......, PaAs 'atiera now stand, the large rates of inter- strenghten their reserves that the risk of per- Dividend of 3J per cent..a 8,414 12est Obtaiable in former years are not to be had manent deterioration by the recurrence of bad TraJuly 2nd, 1881.-------- 48528

i l on 
nfrmed to Reserve Fnd..2 320 0

ban experience in the management of times may be avoided. Banking affaire are, Applied in reduction fund. 20,000pi business has only strengthened the like other business matters, subject to fluctuation premises ad furiture.12,614 43IbiO whic I have always entertained, that it from contingencies often beyond the control of r. 14 43
est o to be satisfied with a low rate of inter. managersor directors, and although business may Balance1of profit ad7os caxied forward -

o Ue a le security than to trust to men be said to be in a fair state, yet some adverse Baaco rrreat mbition and small means, who are circumstances have to be guarded against. GENERAL BALANCE BREET, MAY 11TH, 1881.at Y i borrow large sums on slender security The Banking Act of 1880, as was mentioned Liabilities.e g o! erest. in the report of last year, provides for the issue Capital paid in...
4
1 e ! fl w n eserve fund ........ .A6,8wu 6o wing resolutions were carried unani- by the Dominion Government of all bills under Profit und lsebalan..... ............ 0 01The $5, limiting the circulation of the banks te $5 Dividend No. 43 of 3 pe . 1 0. r3 Td t moved, seconded by Rev. W. and upward. Our own bank bas always had 2nd Ju.y ext.r cent Payabe , 20Qark Th ~~~~~~E T. Bank bills in cfrcul n - .... 858

ad b at the report and statement now a large part of its circulation in $4 bills, and Doinion deplts n u 2ov ed b .muet therefore to some extent be affected by this Provincial deposits on demand ..... .... 5 0b, by John Laird, Esq., seconded by S. J. change in the law. This part of the Act comes Other deposits o n demand 22611 99esq., That the thanks of this meeting be into force on the let July next, and although we Other deosits afne no .76,'...te the Cashier, Inspector, Managers, and may do our best te substitute i5s for 84s, we Due other bankl id....... ·. ,958 76eother a fnk notiCanada" 62,905 4
..... 9,019 04

i.
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Due otherbanks in the United Kingdom 11,506 76

$3,942,455 19
Assets.

Specie ........... ------------ ·· ···· .·
Dominion Notes ....- ·........
Bills and cheques on other banks .........
Due from other banks in Canada .........
Due from other banks not in Canada ...
Bank plemises and furniture .............
Notes and bills discounted and current.
Loans secured by bonds or debentures.
Loans to Provincial Government .........
Loans to Dominion Government ....
Other assets .......--- ..........
Notes and bills overdue and other over-

due debts, secured by mortgage and
real estate .................. . ·····.--- ..-------

Notes and bills overdue, and other over-
due debts, not specially secured ......

$ 98,944 37
75,434 (0
16,655 23

147,140 83
187,001 89
100,000 00

2,977,175 16
111,899 10

5,324 02

34,381 96

135,134 45

44,864 18

$3,942.455 19
WM. FARWELL,

General Manager.

The President having read the report entered,
more fully into an analysis of the general ac-

counts of the banks, and in closing moved its

adoption. After congratulatory remarks by sev-
eral of the shareholders, Mr. A. A. Adams sec-

onded the motion of the President, when the re-

port was unaniraously adopted.
The usual votes of thanks to the President

and Directors, and to the Officers of the Bank,
were then passed, after which the old Board was

re-elected by an unanimous vote, viz : R. W.

Heneker, A. A. Adams, G. K. Foster, J. H. Pope,
G. G. Stevens, M. H. Cochrane, T S. Morey,
John Thornton, and J. N. Galer.

At the meeting of the new Board R. W. Hen-
eker and A. A. Adams were re-elected President
and Vice-President respectively.

FREEHOLD LOAN AND SAVINGS
COMPANY.

The twenty-second annual meeting of this
company was held at its offices in this city on
Tuesday, the 7th instant, the president, Hon.
Wm. McMaster, in the chair. The statement of
affairs for the year ended 30th April last was
submitted, and was as follows:

Report.
The grose earnings of

the twelve months end-
ing April 30, 1881,
amount to .......... 64,85 82

From this have to be de-
ducted-

Interest on deposits and
sterling debentures..$ 68,378 41

Expenses of management 14,647 16
Commission on loans and

expenses of placing de-
bentures............ 4,196 19

- 82,221 76

Leaving a net profit of..
Which has been disposed

of as follows-
Paid two half-yearly divi-

dends of five per cent.
each ................ 1 69,008 00

Transferred to reserve
fund .............. 10,000 00

Carried to contingent
account ............ 3,605 86

I 82,613 56

- 82,613 56
In consequence of the unusual cheapness of

money, and the keen competition amongst loan-
ing companies, the difficulty of making invest-
mente at remunerative rates has been greatly
increased ; but by reducing the rate of interest
on deposits, and aiming to keep the funds at
their disposal constantly employed on the best
terms possible, your Directors have been able to
pay the usu4 dividend of ten per cent.; add
110,000 to the Reserve Fund, which is now
1251,500, or nearly 86J per cent. on the paid-up

capital; and carry $3,605.56 to Contingent Ac-
count, from which all ascertained losses have
been written off, leaving b7,631.57 still to the
credit of that fund.

The number of doubtful securities offered
being much greater in proportion to the amount
of money seeking investment than in former
years rendered increased vigilance necessary in
scrutinizing their value; in addition, therefore,
to the information usually obtained from local
valuators, the Directors required their own in-
spector personally to examine and report upon
all properties offered as security for any consider-
able sum. The adoption of this system necessarily
increased the expense of management; this ad-
ditional expense, however, is small when com-
pared with the protection it affords.

The Directors regard the securities held by
the company as first-class, and have no hesitation
in representing its affairs generally as being in
a most satisfactory condition.

The auditors' report is hereto appended.
Besides a monthly audit of the books and
accounts, a thorough inspection of all securities
and vouchers has been made and certified to by
them.

The manager and other officers of the company
continue to disch arge their duties in a satisfactory
manner.

All of which is respectfully submitted.
WM. MCMASTER,

President.
ASSETS AND LIABILITIEs--PRIL 30, 1881.

To capital stock paid $ 690,080 00
Reserve fund .... 241,50 00
Reserve added this
year............. 10,000 00

Deposits and in-
terest ..........

" Sterling d e b e n -
tures and interest

Dividend due June
lst ............

" Contin-
g e n t
fund...116,791 97

" Losses
written
off .... 12,766 00

-- 4,025 97
Added
t h i a
year... 3,605 56

$2,306,424 17
By mortgages .................. 2,098,725 00

" Stockloansand interestthereon 8,627 48
" Municipal debentures and int. 54,719 86

Officepremises.............. 11,797 60
Officefurniture.............. 1,510 13
Rents accrued ...... ......... 191 66
Balance with London agents.. 160 00
Balance with Bank of Scotland
to meet May coupons........ 14,667 98

Balance with Canadian Bank
of Commerce, special deposit. 83,000 00

"4 current account 33,006 30
" Balance in office ............ 18 16

$2,306,424 17
PROFIT AND LOss.

Dr.
interest on deposits.$33,296 35

" sg. debs 30,082 06
Expense.......... 1,219 52
Cost of management 14,647 16
Commission paid
valuators ........ 2,976 67

Net profits, 182,613 56
Appropriated as fol-

lows:-

251,500 00

782,235 10

540,473 54

34,504 00

Dividend No. 42..1....034,504 00
" No. 43 ...... 34,504 00

Carried to Reserve
Fund .............. 10,000 00

Carried to Contingent
Fund............. 3,6(5 56

_ - 82,613 56

$164,835 32

interest on mort
" 6 bank
"i stock
" muni

Rents received le

AUDIT

gages.. ..... $ 156,893 12
deposits.. ... 3,991 96
loans....... 539 31
cipal debents. 3,021 96
ss rents paid. 388 97

$164,835 32
CHARLES ROBERTSON,

Manager.
ORS' REPORT.

TORONTO, 27th May, 1881.
To the President, Directors, and Shareholders of

the Freehold Loan and Savings CompanY,
Toronto:

GENTLEMEN,-We, the undersigned, having
examined the securities and vouchers, and
audited the books of the Freehold Loan and
Savings Company, Toronto, certify that we have
found them correct, and that the annexed bal-
ance sheet is an exact statement of the company's
affairs to the 30th April, 1881.

THomAs GORDON, Auditor$•
J. SYMoNs, u

At the annual meeting of shareholders held ol
Tuesday, 7th June, the following gentlemen
were unanimously elected directors for the cur-
rent year, viz:-Hon. Wm. McMaster, A. '•
Fulton, Esq., Wm. Gooderham, Jr., Esq., James
Michie, Esq., Wm. F. McMaster, Esq., Wm. J
MacDonnell, Esq., T. S. Stayner, Esq.

At a subsequent meeting of the directors, the
Hon. Wm. McMaster was re-elected president ,
and James Michie, Esq., vice.president.

CHARLES ROBERTSON,
Manager.

Toronto, 7th June, 1881.

irreÛspirndencÛ,

BANK MANAGÉRS, BANK CLERKS A
INSURANCE OFFICES.

7,631 53' To the Editor MonetaruTimes.
SIR.-I respectfully beg to direct the attentio3

of the Directors of Banks to a pernicious prac
tice which bas grown up within the past fe
years. I allude to bank managers or agents
bank clerks acting for and influencing risksfor

insurance companies. Formerly, it was ge3

ally supposed that a bank manager or clerk b
sufficient to do to properly guard and pro0te
the interests of his bank, and the busines bo

Insurance was left to the resident agents, meni" ,
devoted much time and attention to the 111
ests of the respective companies represented by
them; but of late years bank agents and bs11X
clerks have transacted the business of Insurao'ï)

in ail its branches, and from the influence tE

position confers, they do, and are enabled
monopolize a large share of the same. ero

I feel persuaded that the eminent financi
who control our banks will not sanction 5. i.
tem so opposite to all sound banking princips

as permitting their officers to wield the fjil
of the banks for their own private gain, W :
in some instances induces them to grant acco
modation for the sake of obtaining a conunllia
on insurance risks, and am convinced thade
soon as they (the Directors) give the matter j

consideration, they will at once prohibit ler
agents and officers from accepting I0eij
Agencies, or from receiving any emollooo

-- 82,221 76
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either directly or indirectly for their services or Leading Wholesale Trade of Hamilton Leading Wholesale Trace of Hamiton
mfluence in ot ning insurance risks. If a bank -agent or clerk may engage in the insurance busi-
ness, why not in any other commercial enter- 'r . FllQprise? No doubt the banks pay their agents and UUIclerks liberally for their services, and can very WHOLESALE G ROCERS, O ,properly insist upon their devoting their undi- W H O IESASLNDGARFOCHRST--[vided attention to their legitimate duties. HUGHS)N ST., ' ONE andA BANK SHAREHOLDER. First door south o eta,10th June, 1881.

STOCKS IN MONTREAL.

MONTREAL, June 8, 1881.

8Toos. .4e
coe~

PrOvident and Loan Society,"

H A M I L T O N
A large and full assortment of

NEW SEASON 'TEAS,
Direct importations froa China and Japan which
we are offering t the trade at low figures.
200 cases 2 lb. Crawford's Yellow Standard Peaches

ex-steaMShips '«Devo'nshire " ad I .Harteasand via Pacifie Mail and San FranciscoA full assortment of Pure Scotch and Canadian
lb REFINED SUGARS.

Mi., Janaica, and Java Coffees direet #ro.,
countrice of growgh.

A large stock of Syrups-Sugar goods-excellent
values,ALL OFFERED AT CLOSE PRICES.

-Q P VV.il. GILLARD. JOHN GILLARD. B----- thOWNi BA LFOUR & Co0Montreal .194 2 195 195j 136 THOMAS LAWRY HAMILTON.
Ontario . 00.11 650 . 100! 77 POR PAcER AND CURER OF THE - ---Consolidated........10 2. .0.... CELEBRÂTEDPeople's......... .....91 0 9 95 71 l nmaMorpson'................ .. i....0 lie 11484 *-lWuTornto..... 156 1 25 15 157 1126J UIUwUIBrandiu gr uedfaTJac. Cartier .13 102 81 101 102 72 Bacon and Shoulders, Spiced Rolls and
Merchants p 123 l2  136 12 Beef Has, Cumberland and Long

Comere ..... 1494 131490 15 1 5ý123 BeI
7.. 1 1 1 . Clear Bacon, Mess Pork, PR IN G T R A > E]Ran üto*n**'.'«.*." .-. »' .. ....... ; 1 ....- :....... L rdetc., etc.Mon T .................. ......... 3 138.usries 

r
Mon.Tareno 

offering special values in
DmTe..........4133Î 8235 131 131f 95 NO. 9 CHRE SOT JAPANS. -Nagasaki ini half -ehests; Basketfrdi

8om. 5el. 131 NI.9 H A R L E88 HA MIL TON. ONTn et i
i &O-X .. 10 6 1hf..chests; Pau i n hfc ts and1 5 lb caddies

ich. av 1 63 303 162 40 sm Highest Price paid for Pork. jerg YOUNG H O 8.fir in half-chests Pin
City Pass ............ 1284 100 130 1304 9.54139 141 1225 140 140 122 - -------- ___ in haf-chestsa cad die lf-chss; Pin g e. C.as x . 50 55 48 to $3.00; Women's Split Balmorals 90c to $1.10 G in half-chests and caddies.erchants . d . . ......... ....... .ditto P ebble an d B u f J B a lm ora ls $ 1.25 to 1.50 ; C O N G O U .K aisow i n half-chests and caddies ;ditto Prunella, 60 to 1.60; Misses J3uff and Mouiug in1 ha]f-chests and caddies; Pakling inPebble Blmorals $1.00 to 1.20. ha1 hestshand ches

PEKOE.-ScentedOrangein chests.CMTTLE.-TAre was a pretty active demand ASSAM, PEKOE SOUCHONG, in chests.MONTREAL MARKETS. yesterday for shipping cattle and a large number ,
changed bauds at $5.50 to 5.75 per 100 lbs, while J AMES TURNER & Co.,MONTREAL, May 31, 1881. a number more were sold for the same purpose HAMILTON, ont.Since the date of our last the weather bas at 5j to 5j per lb, although droiers were asking

een very cool, and on Sunday night there was higher prices, Calves were scarce good ones nsharp frost, which has been destructive of cro brought from $6 to 10 each, small $3 to 5, Sheepin his freo, andc fars re hasruativ o s were scarce and only of middling quality sales n i ,G e i g & C oin this region, and farmers are hard at work reported from $5 to 7 each. Lambs $2.50 to U
relanting potatoes which had been killed. 5.50 according to size, Hogs were selling at 7 toBusiness the past week has upon the whole not 7fc per lb.been encouragig, athog in some lines a DRUOs AND CHEMICA.Ls.-Heavy chemicals areverg fair trade for thiis season las been doe. firmer and prices have advanced in Newcastle.Sugar continues very active andre have agan to A good business has been done ere at our uo: W LESA L E GR CERSRote an advance in reflued. The refineries are tations which are unchauged with the exception H e)-ES L OC Saelling only for future delivery; the demadd is of Quinine and Opium which are lower. We quoteto a great extent speculative, owing to advices Bicarb soda $3.25 to 3.50 ; Soda Ash $1.70 to 1.90; wegarding the crops in the West Indies. The Bichromate of Potash, 14 to 15c; BoraAT, reONT.follOwing shows the stock of four and grain ide fined, 17 tol8c; Cream Tartar Crystals, 29 to
Store here on the respective dates. 30, ditto ground 314 to 34c; Caustic Soda, $2.60 'V- Proprietors of the Hamilton Cigar Co.

June 1. May 15. June 1. to 2.45; Suqar of Lead, 13 to 14c.; Bleaching ______ ___1881. 1881. 1880. Powder, $1.60 to 1.75; Alum, $2.25; Copperas,Weat bush ........ 87,168 46,493 99,369 90c. to $1.00 per cwt. ; Flour Sulphur, 3 toceas ........ 14 981 3,629 140,300 3.25; Roll Sulphur, $2.25 to 2.50; Epsom SaltsOats .. ........ 31,197 23 701 145,518 per 100 lbs., $1.25 to 1.50; Sal Soda, per 100 lbs.,Barîey 6 5........ ,816 17,836 38,173 $1.05 to 1.15 ; Saltpetre, per keg, 9.50 to 10.00 J & rey•........... . 2,611 Sulphate of Copper, 6 to 7c. ; Whiting, 55 to 65c........ 41,598 43,421 11,322 Sulphate of Quinine, $3.50 to 3.75 ; Opium 87.50 MANUFACTURERS 0FFlOur, bbls ....... 4 9,778 52,390 32,491 to 8.00; Castor Oil, 10c. per ILb.Oatmeal, bbls........ 297 225 749 DRY Goons,-Business this week shows a
Aslaxs -Pots.-The demand lias not been falling off as compared with last week, but it is COU NIER SCA LESeCtive, but receipts are ot large, the mark- abead of the sametime last year, Most of theet is ightîy firmer and sales of firsts have been orders on hand have been filled, and the greater

1'1ne from $4 lO up to $4.17&; seconds being part of the travellers have returned; There i L TF IM SC E*Orth about $375; Pearls there have been no a pretty fair demand for Canadian tweeds butt1nsactions rejiorted since that noted in our orders are small, buyers preferring ito order as D P T S A Ut report at $6.10 to 6.124 which is stili the their wants are apparent, instead of buying DEPOT SCA LEot3inal price. Stocks at present in store are ahead. There is no complaint about remit- HAY SCA LES
736 bbls; Pear s 69 bbls. tances. The retail traders have been doing ase ND SoEs.-Trade has meantime rushing business. COAL SCALESc oruved a ver , quiet aspect, although the pros- FREIGHTs.-The market for tonnage is quiet.et for the future is considerd very satisfactory although rather better rates are now obtainable.Pr2ces will be maintained as aIl kind of stock The latest engagements made for heavy grain to TRA DE SCA LES

jeep flr in price. We quote, Men's Split Liverpool were at 2/- to 2/6; to Glasgow 3/- to
11 0, 62.00 to 2.25; ditto Split Brogans $1.00 to 3/3; Flour 2/- per brl. Ashes to Liverpool and1oot0; ditto Bu/. Congre8C, 02 to 2.25, ditto Kip Glasgow Pots 20/- Pearls 27/6; Butter and cheese, $2.50 to 3.25; ditto Cowhide boots $2.50 30/- per gross ton.

-
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FLou .- Receipts for the past week 25,482 bls ;
total receipts from lst January to date 293,283
bls, being an increase of 122,341 bls on the re-
ceipts for the same period of 1880. Shipments
during the week 7,665 bis; total shipments from
lst January to date 155,747 bls, being an increase
of 48,603 bris on the shipments for the same
period of last year. The decline noted at the
close of the market last Tuesday has not been
regained indeed prices have ruled if anything
lower since that date and at the decline a mod-
erate business bas been done, at the close the
market was rather more active. We quote:-
Superior Extra $5.45 to 0.00 ; Extra
Superfine $5.30 to 0.00 ; Fancy $5.25 ; to 5.30:
Spring Extra 85.25 to 5.30; Superfine 84.80 to
4.90; Strong Bakers' Flour $5.50 to6.15; Fine
$4.35 to 4.45; Middlings $4.10 to 4.15; Pollards
$3.70 to 3.80; Ontario Bags b2.60 to 2.65 ; city bags
$3.06 to 3.10 Oatmeal is very firm at $4.75, and
Cornmeal $3.00. to 3.05.

GRAIN.-Wheat.-Receipts for the past week
274,476 bsh.; Total receipts from lst January
to date, 1,426,512 bush., being an increase of
302,950 bushels on the receipts for the same
period of last year. Shipments during theweek,
121,217 bushels; Total shipments from lst Jan.
to date, 1,005,119 bush., being an increase of
179,597 bushels on the shipments for the same
period of last year. There is nothing doing in
this grain; prices in the west are still too high
for shippers and prices here are nominal. Maize
is still without animation, the quoted price is
55c. in bond but there are no buyers. Peas
are rather firmer at 89 to 90c. per 66 lbs. Oats
are dearer, but very little doing at 39 to 40e.
Barley and Rye are still nominal.

GROCERnEs.-Teas.-But few selling, and prices
decidedly in buyers' favor, especially for lower
grades. We quote Japans, choicest, 48 to 52c.;
fine, 35 to 40 ; good medium, 28 to 33 ; medium
24 to 27 ; common, 20 to 25 ; dust, 12 to 18.
Young Hyson, first to extra first 50 to 65c. ;
seconds, 40 to 45 ; thirds, 34 to 37; fourths, 25
to 30. Hyson, 23 to 40c.; Twankay, 20 to 25;
Congou, 20 to 60; Souchong 25 to 40. Coffee
quiet, Mocha is scarce and very firm at 31 to 33;
Old Government Java, 23 to 27; Ceylon planta-
tion, 24 to 26c.; Singapore Java 18 to 22c.;
Maracaibo, 18 to 22c.; Laguayra, none in
market, Rio, 15 to 18; Jamaica, 15 to 174e.;
Sugar.-The market for refined sugar is still
very active with upward teudency and we have
again to note an advance in price. We now
quote Cut Loaf, Il to 11e; Granulated, 10J to
10tc; Grocers A, 10J to 10<c ; Yellow, 84 to 9e.
Raw Sugars are in demand and sales reported at
7¾ to 81c. Molasses is quiet but firm. Bar-
badoes, 54 to 56e. Porto Rico bas been selling
at same figures. Syrups are in moderate request
at following rates: Fine, 3î to 44e per lb., medi-
uni, 3 to 3¾e per lb. and dark 31 to 3je per lb.
Rice-Dull, for a good sample #3 75 to 4.00 is
asked, and for an inferior b3.60. Spices-Only
a jobbing business doing prices, however, are
well maintained. Black Pepper, 13 to 134e;
White Pepper, 30 to 22e; Allspice, 14 to 15e;
Cloves, 35 to 40e; Cassia, 11 to 124e; Nutmegs,
65 to 95c; African Ginger, 7 to 8c; Jamaica
Ginger, 20 to 22c; Mace 70 to 80c. Fruit is
quiet, stocks of all kinds are much reduced and
prices are firm as follows: Layer Raisins, 82.20
to 2.30 ; Loose Muscatels, 82.30 to 2.40 ; London
Layers, b2 75 to 2.90; Valencias, 8a to 9e; Sul-
tanas are scarce and dearer at 11 to 12c ; Cur-
rants, 6j to 7e; Figs, none in market; Prunes,
5¾ to 61c; Tarragona Almonds, 13 to 14e; Pro-
vence ditto, 12 to 13e; Filberts 8 to 94e; Walnuts
Bordeaux, 7jto 8jc ; ditto, Grenoble, 10J to 11jc.

HID.-There is a good demand for green
butchers bides at 89, 8 and 7 for No. 1, 2 and 3,
Lambakins have advanced to 45 and 50e each
Cali'.ins are steady at 12c per lb

lUARDwABE.-Market is quiet, and the lowei
price of pig-iron has stimulated the demand

and a number of sales have taken place within
our range of quotations. Bars quiet but steady.
Some large sales of Canada plates are reported
rather within our inside quotations. Prices of
general hardware are still too low to allow of
sufficient profit to the merchants. Meantime,
quotations are as last week.

LEATHER.-A fair amount of business was
done during the week, though we hear of no
large transactions. Spanish Sole continues firm
at the advance ; Slaughter Sole fairly active with
small stocks of prime makes. Harness quiet.
Waxed Upper not much demand as yet, and heavy
stock is neglected. In other kinds of leather the
demand is only moderate. We quote :-Hemlock
Spanish Sole No. 1,25 to 26c; do. No. 2,23to24c;
Buffalo Sole, No.1 22 to 23c; ditto, No. 2 20 to
21c; Hemlock Slaughter, 26 to 29; Waxed
Upper, light & medium, 39 to 42 ; do. heavy,
36 to 40; Grained Upper, 38 to 42 ; *zplits, large,
25 to 30; small, 22 to 25 ; Calfskins, 55 to 75c;
Sheepskin linings 40 to 50; Harness 27 to 32e.;
Bufled 14 to 16c. Pebbled 13 to 15c.; Roujgh
leather 26 to 28c.

LiQuoRs.-The vessel in port is discharging
lier cargo of Hennessey's Brandies. This will
replenish stocks, which were getting low, it was
at one time expected that this brandy would be
placed on the market at high figures, but as yet
there has been no change made. -Business in
this trade has not been booming, although a
considerable number of small orders are being
sent ont. Prices are firm but unchanged.

OILs-The market for fish oils is quiet, dealers
are holding off for lower prices, stocks of steam
refined coal are not likely to be increased as a
better market is being found on the Continent
of Europe. We quote.Cod Oil 57j, for A Nfid;
Seal pale is scarce at 52J to 55; ditto straiv is
also scarce at 47½c, ditto steam refined 65o ;
Petroleum for the season the demand has been
moderate, but no activity is expected till the
days begin to creep in, there is no change in prices
here but the market cannot be called anything
like firm. Car lots 21J ; broken lots 22 to 22j;
single brls 23 to 24; Linseed oil is unchanged.

PRovIsIoNs.--Butter.-Receipts 914 pkgs.
Shipments 546 pkgs. The market is prettv
firm, but business so far is chiefly con-
fined to the supply of local wants. Cream.
ery 19J to 20c; Eastern Townships 16 to
17c ; Brockville and Morrisburg, 15 to 16¾c.
Cheese -Receipts 8434 boxes. Shipments 8350
boxes. Market steady and some considerable
transactions are reported to have taken place at
our quotations of 9 to 91c. Pork -Only a retail
business is reported at $20 to 20.50 for heavy
mess Lard-ls still quoted at 14½ to 14¾c with
an easier feeling in the market. Hams, 18 to
13c. Bacon, 11 to 12c.

SALT.-No activity is yet apparent in this trade;
business confined to small lots at 52 to 55e for
coarse. Factory filled, 90o to $1.

Woo.-There is no set price yet for domestic
wools, dealers say they take whatever they can
get but there has been no demand as yet, it is
expected that the extra activity in the U.S. wool
markets will favorably affect so here.

TORONTO MARKETS.

ToRONTo, June 9th, 1881.
The past week has been rather a quiet period

in the money market. The demand for loans on
collaterals to meet those previously called in,had
been satisfied before our last, and since then has
not been renewed. .§tes for loans on collaterals
have been steady, the general rate being five per
cent., though some large loans on first class
stocks may have been made slightly lower. Com-
mercial paper quiet ard unchanged at 6 to 7 per
cent., with money plentiful for all able to offer

really good security. Settlements for May are
said to have been highly satisfactory, with very
few renewals wanted. Sterling exchange quiet
and rather easy.

The stock market, however, has been deci-
dedly unsettled. No speculative movement
can be said to have been on foot here ; nor does
there seem to have been any inclination that
way in the Montreal market. But prices of
bank stocks have continued to move a good deal
backwards and forwards. Montreal opened
with 197î bid last Thursday, went on rising to
201J on Monday, but broke the next day when it
sold at 195î, probably in consequence of explan-
ations delivered at the annual meeting, calcu-
lated to throw doubt on a 12 per cent. dividend
in the future; selling at 194J to 195J wlth 195
the closing bid in Montreal. Toronto inactive,
but offered lower. Merchanta' fell to 123 on
Thursday, but quickly recovered and sold
steadily at 125 to 126J, andj yesterday at
126. Commerce unsettled; selllng at 150 on
Thursday, reaching 153 on Monday, and declin-
ing to 150J on Tuesday, but yesterday brought
151J. Ontario has sold fairly well at 100J last
week, 100î on Monday, and 100 yesterday.
Dominion quiet; selliug at 169J to 1704 on
Thursday, closing with 168î bid. Federal sold
at 152 and 153 last week, and closed with the
latter price bid. Imperial sold at 129 on Friday
at 131 on Monday, but bids fell to 129 yesterday.
Miscellaneous stocks generally quiet; noth-
ing reported lu Insurance, bids for Western
slightly lower. Telegraph stocks have been un-
settled, under the influence of the amalgama-
tion rumors. Montreal sold on Thursday at 1301
to 131; rose to 133J on Monday, but fell to 132
on Tuesdav, and 131J to 131 to 1311 yesterdaY.
Dominion Telegraph has advanced, and sold ou
Tuesday and yesterday at 98. Loan andSavings
stocks have been offered very sparingly, and inl
good demand at firm prices, with very little
doimg., Debentures have been nominal, as noue
have been offered.

B00T AND SEoEs.-Travellers are about tO
start with samples of fall goods, the pices 0i
which seem likely to be higher than those 01
last year. A fair sortiug-up trade has beeu
done in summer goods at unchanged prices

COAL AND WoOD -Sales have been small,
is usual at this season and prices of hard cOOS
have declined to 56.00; but whether bottom h
been reached is a question. Wood remains UO'

changed at #6.10 for maple.
CATTLE.-Receipts have been on the increM

but the demand slack with buyers and selr
apart chiefly in consequence of unfavorable
English advices. First class beeves rangi1ig
from 1,000 to 1,350 lbs. sold at from #4.25 to
5.25 per cental ; second class stood about 0150
to 4.00 and third class 2.75 to 3.00. SheeP
-Receipts small but sufficient as prices are
high for shipment; the range has been the
$4.50 to 5.00 per cental for the best, and te
inside price for light weights for the local mnab
Lambs.-Scarce and firm at 83.00 to 5.00
with a good demand. Calves, all offering W8;

ed. First-class, dressing 125 lbs. and upWuo
brought from $10 to 12, second.class froms
9, and third-elass, to dress from 70 to 80 Ub*'
were worth from 83 to 5.

FLOUR AND MEAL.-The flour market hai
quiet; offerings small and buyers and o
apart. Superior extra sold in the latter p
last week at $5.10, and Spring extra at
extra was inactive but worth $4.95 t5.00
then the demand has fallen off somewhataq
prices have been easier. The market
closed quiet with superior extra wanted at
but held higher ; and extra offered at #4.95 w1
$4.90 bid. Bran-Has remained l ow of
and at declining prices, sales have been
cars at $11.00 in bulk and 811.50 for bag 0
the track. Oatmeal-Quiet but steady, a
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choice sold on Tuesday at $4.45 on track but the general feeling seema ta be decidedly cheer-
ordinary lias been offered as low as $4.30, small fui.
lots $4.50 ta 4.75. PETBoLEUM.-Again lower at 20 ta 20½e per

GRAIN.-There lias been a fairly good demand gallon for single barrels, there being scarcely any
for wheat, but offerings have been small and movement in larger lots. Petrolia also is quiet
transactions limited. No. 2 Fall sold last week on crude at $1.60 ta 1.65 in tank.
at b1.17 f.o.c , and on Tuesday at $1.16 on track. PRovisioNs. - Have generally been quiet.
No. 1 Spring has been inactive; held at $1.20 ta Butter-Has been coming forward rather more
1.21 with buyers at $1.18 to 1.19; No. 2 Spring freely and receipts have been fully sufficient for
sold at 1.17 f.o.c.. on Tuesday, and on the same the local market, for which only is any demand
day $1.19 was paid for a car of uninspected heard; prices close easy, at 13 ta 15c. Shipping
lying at an Eastern lake port. The market lots have been offered, but no buyers in the mar-
yesterday elosed quiet but steady with No. 2 fall ket as vet. Cheese-Weak and declining; Small
held at $1.18 with 1.16 bid; No. 3 held at $1.15 lots usually seli about 10J for fine, but inferior
with $1.12 bid and spring worth previous prices. have been offered at 9J to 10c. Eggs-Firm
Oats have been firmer with sales of cars on track and in good demand at 12 ta 12J for fresh ; there
at 39c. on Monday and Tuesday ; bagged at has been some enquiry for shipment. Pork-
40e. and in bulk yesterday at 39c. Barley, in- Inactive, and unchanged at $19.50 to 2000.
active and neither offered nor wanted ; prices Bacon-There was a round lot of 1000 sides of
purely nominal at quotations ; a few loads on long clear sold last week at 10c., but nothing
the street sold at 55 to 60c.; Peas.-A steady doing in large lots since; tons and cases quiet,
demand has been maintained and some cars of at 10c ; Cumberland rather quiet at 9½ ta 9î
No. 2 have sold at 74c. f. o- c., while 75c. would for tons and small lots ; rolls and bellies 12J ta
have been paid for No. 1 had any been offered. 13c, but very few ta be had. Hams-Active
Street receipts nil, but values from 65 ta 73c. at firm prices; smoked have sold in, lots
Rye.-No movement reported but values un- of 100 at 11¼c., and small lots at 12 ta
changed at 83,to 85e. 12¾c. Canvassed firm, at 12½e for small lots.

GRocERiEs -Have been fairly active with the Lard-Scarce and quiet at 14c for tinnets and
country but the jobbing trade rather quiet. Tea. 14 ta 14¼c for pails in small lots. No tierces of-
-Firmness bas been the rule for nearly all sorts fered. Hogs-Scarce at $8.25 ta 8.50. Dried
in sympathy with outside markets; some lines of Apples-Weak and declining. Country lots have
very coarse Young Hyson have sold at 21j ta at 3 ta 3c with more offered at these figures
2 2c, of thirds at 26 ta 28c and of seconds at 28 Dealers sell barrelled in small lots at 4jc per lb.
ta 361c. Lines of common Congon have brought Hops-Quiet, the only movement has been in
2 8c and fair medinn 35c. Japans quiet but lots of one and two bales at 15 to 18e. Salt-
firm. Cofeée-Steady, with not very much of- Canadian selling steadily at 85e per barrel for
fering; but the only jobbing sales reported are car lots and 95e to $1 for small lots. Liverpool
Same lots of Rio at 15 to 16c. Sugar--Has con- quiet at 80 ta 90e for coarse, and $1.25 ta 1.40
tinued ta advance and has sold freely, as buyers for dairy in small lots.
Perceive that the rise is a reality which must be WOOL.-New fleece bas begun ta offer in lots
accepted. Porto Rico bas sold in car lots at 7c and saine of 10CO ta 2000 Ibs. have changed
for dark and 8e for bright. Scotch refined in hands at 22e which would have been repeated
car lots has brought 7jc for dark, 8J for medium, yesterday. Super quiet, with small sales to the
and 9J for bright. Canadian yellows have sold factories at 29c, extra scarce and wanted at 34
steadily at an advance of a quarter cent. Gran- to 35c. The market generally seems steady but
ulated has brought 10¾e for 100 brl. lots. Syrups dealers do not want super at present.

Prices have advanced about three
Cents, but the only jobbing movement bas Ar fl
been the sale of some choice West India WM. PARKS &SON
inolasses at 481c. Friit-Has been quiet
'but firm, stocks being very low there NEW BRUNSWICK COTTON MIL LS
18 very little offering and ail is held firmly. Val- ST. JOHN, N.B.encias have sold in lots of 100 and 200 boxes, at
8 to 8½c ; old layers have been offered at $1.10 Awarded the only Modal given at the CENTEN-
in 100 box lots, but no sales reported ; Sultanas NIAL EXHIBITION of Cotton Yarns of Canadian
very and Manufacture. Gold Modal at Montreai Exhibition.scarce, a held at 12 ta 13e; Currants firm Two Silver and Two Bronze Medals at Toronto In-
and wanted, with sales of job-lots of new at 6 dustrial Exhibition. Diploma and Seven First-
to 7e. Brazil nuts are rather firmer, others un- Class Prizes at Hamilton, London, and St. John's
changed. Rice-Steady, with sales of lots of 25 Exhibitions for their
to 100 bags at $4.00 to 4.10 ; small lots COTTON YARNS.11suaily e4.25 ; Carolina Ilice selling at 9jc.
Pi8h-Dull and nominal; the onlything noving CARPET WARPS.
being a little Cod at previons prices. Tobacco- BEAM WARPS.
1feantime quiet and unchanged, but generally HOSIERY YARNS.thought ta have been reduced too low, and likely
to recover soon. Liquors - Seem to be tending BALL KNITTING COTTONS,
"P wards, but no actual advance can be quoted. Which, for Quality and Brilliancy of Colour, cannol

I1AnIiwARE.-Trade active, but at prices eut bo excelled.
So Very low that it is doubtful whether profits ALEX. SPENCE, WM. HEWETT,

ha be very large. The run at present is on 223 MeGil1St., Montreai. il Colborne St., Toronto
haryes1 bols and shieif goods, which have boom

asg off very freely. Paints and ails also are The Brant Loan & Savings Society
S8llîng well. BRANTFORD, Ont.1

1IDEs AND SKINs.-There has been a short
stIpply of green hides; ail offering have been DIVIDEND NO. 6.
eadily taken at steady prices, and ail cured at Notice is hereby given that a Dividend of Three

Calfskins-Abundant but unchanged at and one-half per cent. for the current half year, up
ornrprices She s kins-Very few offered, on the capital stock of this institution, has this day

fuad these firm at $1.75 to $2.00 for green. been declared, and that the sae will be payable at
-pelts-Hav a*acdt 5,wihfwofrd the office o! the Saciety, Colborne Street, Brantford

HQt ave abavanced to 25c,,with few offered. on and after Saturday,'the 2nd day of July next.
a bkins-Abundant and unchanged at 30(. The transfer book a will be closed from the 20th te

th RATEnt.-Business has been active through the 30th of June both days inclusive.
leathWeek, and the late firma feeling in sole Byorder of the Board.

Orsee weil maintained, but no further advance JAMES POLLOCK, Manager.
r'Orted. Prime calf is scarce and wanted, and Brantford, 4th June, 1881.

.y
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THE BELL TELEPHONE 008
ANDW. RoBERTsON, Prest. C. F. SIsE, Vice-Prest.

C. P. SCLATER, Secretary-Treasurer.

This Company havin an exclusive license ta use
or let for use the in struments of the CANADIAN
TELEPHONE COMPANY LIMITED, which owns
the original Telephone Patents in Canada of Bell,Blake, Edison, Phelps, Gray and others, la now pre-
pared ta furnish, either directly or through its
Agents, Telephones of different styles, and applic-
able to a varlety of uses.

This Company will arrange for Telephone lines
between Cities and Towns where excb auge systems
already exist, ln order to affordfacilities for personal
communication between subscribers or customers
of such systems. It will arrange to connect places
net having telegraphic facilities wlth the neareat
telegraph office, or it will build private lines for in-
dividuals or firms, connecting their different places
of business or residence.

Attention Io respectfully invited to this matter,
and any further inforat on relating thereto can be
obtained from the Company.

No. 12 Hospital St., Montreal.
N.B.-A1 persons using Telephones not licensed

by this Comlany are hereby respectfully notified
that they are liable ta prosecution, and for damages
for infringement, and will be prosecuted ta the full
extent of the law,

ac-,jg p.Aa MILS

JOHN FISHER & SON,
DUNDAS, CANADA,

MANUFAoTUBEBS
Printing Papers, Cream and Drab Manilla,

Manilla-Brown, Rag,White and Grey
Tea Wrapping Papers. Paper

Bags. Moth-Proof Carpet
T-iing.

GWSpecial sizes made ta order.
Baga, Rope, Ing, Waste Paper and all Other Kinds

e0 Paper Stock Bought.

SALT! SALT! SALT!

Colenian'soairy Sait
Io the purest of either Foreign or Domestie

manufacture. It ia stronger, and a lower price, i han
any Foreign Dairy Sait. It bas taken the following

FIR8T PRIZES 1N 1880.
THE GOLD MEDAL, for Curing Cheese, at Toronto

Industrial Exhibition.
FIRST PRIZE, for Curing Cheese, at Dairymen's

Convention, London.
THREE FIRST PRIZES, for Curing Cheese, table

and dairy, at Ohio State Fair, Columbus, Sept. 2.
THREE FIRST PRIZES, for Table, Dairy and

Cheese Curing, at Cleveland, Ohio.
THREE PRIZES, for Table, Dairy and Butter, at

Michigan State Fair,-Ashton, Higging and Syra-
cuse were competitars.

Try it once and you will use no other.
G Send for circulars and prices of ail kinds of Salt.

T. T. COLEMAN, Propretor,
(late Colean & Gouinloek)

SEAFORTH, ONr

S. HARTLEY WATSON & CO.
FRUIT & PRODUCE MERCHANTS,

9 & Il Temple Court, Liverpool, Eng.,
Supply English and Foreign Goods, and ReceiveConaîgninenta o! Fruit, Provisions, Salmon, Lob.
sters, and General American and Canadian Produce.Advancea on Conaignmenta by arrangement.
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ETABLISHED3. The pre-emptins entered vithin the aid bt individuato carry out such undertaking, the odd-ESTABLIS ED 1845.of 24 miles on each side of the Canadlien Pacifiec Rail- nuinbered sections in the case of lands outside of the
way, Up to and including' the 'Ilst day of Deceinher Canadian Pacifie Raiiway Beit, or of the Beit of anY
next, shall be hisposed of et the rate ef 82 50 per branch line or uines ot the samie, rnay be seld te Buch
acre; four-tentlis ef the purchase meoyv, -%%ith in- company or individual at hait price, or $1 per acre,
terest on the latter et the rate of six per cent. pier 1in cash. In case the lands appiied for be situated

L. COFFEE & CO., annum, te le paid et tho ed of three vears frei within the Canadan Pacifie Railway Belt, the saine
the da.te of entry, the reinainder te be peid in six principie shall appiy s0 far as one-haif et each even-

eulistaiments annually frein aed lifter the said niinhered section is concerned-that is to Say, the
PRODUCE COMMISSION MERCHAN4TS ~~lPROD CE OMMISIe XERHANS dae, ithinterest at the rate above menticiiied on eue-hait et each even-numbered section mnay ba roid

sncb portions of tlie purchiase niouc-y as insay frrn te the company or individuel at the price of $1.25

le.80OhuohBtret Tooniment te time remlain unpaid, te ho paid witli es.ch per acre te be paid in cash. The compan riniNe. 30 Ohurch Street, Toronto, Ont isamn.ivda ilfrhr epoetdlpt h xetO

4. Frens and alter the 3ist day et December next, ,4500, with six per cent. interest thereon tili paid, in
the price shahl rernain the saine- tliat is, $2 50 per the case ot advances made te place tamilies 011

LAWRENCEcre r wit- hoeteads, under the provisions e section 10 e thO
in the crrespolt anfg a t r any brand, linoe the a
sHid aalway, tut shl ng paid fin eue seg c th beore onentdned.
end of tire d cars, or et sudl carlier period as tho 15. In every such transaction, it sha ta absolutelY
cLainiant icy liev acquied a titie te his Finestead corditional
qtarter-sectin. a.) That the company or individua, as the casG RAY, YOUNG, & SPARLING, 5 Dfoniîion Lands, thc(àproecrty of the Govern- rnay be, shail. in the case et lands outside et the saad

H DRaiway Beit, within S RreE years O
ctý eo-1Zd 11N thýýiinîcter tf Raiways, and ofthe date et agreement with the Gevérnaent, place8~~~ie aý It A n i'act' rs givelr iiîiee Pr the Officiai Gazette as two settiers on each Qt the odd-nembered sections,'Salt M anu act' rsb( ig a rojcted liue of i atiiw ay, shali be deait witb, and aise twe on hemer-teads on each et the even

Adid ternis, as foilows:-Thi ire emptiens numbered sections emraced in the sceme et ci
sN.. -I Nt te sarî )rice and on tie saine ization.

SEAFORTH & BLYT it, ternis as fxed in the i ext picceding paregra h, and (i.) That should the land be appiied for be situ5t
flin od-îuurbcrcd shah ho sl et :2.50 per ed withîn the Canadian Pacifie nailway bel t ie

Ontaro. acre, t ayabhe an csf. company or individuel mhaio, within tioree nears O
1. Ie al townsbips oren for sale ced settiement the date et agreement wit the Govrment, plac

Having works et large capEcity on Grand Truno rvitiin Tîlaitcha or the Nuîtiî-W est Territories, eut- twe settlers on tue hait et each even-nuibered sec-
side er the sid Canadien aacifc Railway Boit, the tien purchased alder the provision contaied in

and Great Western Railways we offer business at even-nuofbered sections excepi ii tie cases lre- paragrapl 14, aboya, and also eue settier upon sab
Lowest Prices and Beit Freiglits te ail points on vided fer in clause two ot these Itegulatious, shah lie (if the twe quarter sections remaining availabla 10r

thesa or connectung lrnes. held excusiely for ioniestead and pre-eitptiin, honesteds in suc section.
2.d the odd-numered sections ir scie as public (c Tat on the prmters faiing witbin the pr

HEAD OFFICE, SEAIFORTU. lands. icrssa]h odiod fixed, te place the prescribed number of sett0rs,
7. The lands described as tubctie Geverner in Couneil may cancel th sale and

ai the unitorin. lrice et $2 per- acre, cash, excepting privilege et celonizatieti, and resume possession 0'
in speciai cases wher the Miiter et tie Intarior, tie lands net setted, or charge the fi price O -
under wae ,rovisions et section 4 ef the aineednent per acre, or $2,10 per acre, as the case may be, for

te twa Dominion Lands A ct ha sset ut te hist ses- asich rands, as may wa deemed bxpedient.
sien et Pariienst, iny de' lu it exîedient te with- (à.) Thai it be distinctly understood that tl
driw certain ar-ng llds fi policy siehi only apy te dchemes fer coonizatiOn

-' settiainent, eni irut tlioei fr sale et pulic nuIet o flie public lands liy Emigrants trom Great BriWIl-

pre-emptdons. The oddnumere sections withinn

tien te te higiest bC na or the Eurpean Continent.
shaîl le put ai an epset price t 2 uer acre.
S. Pre-emptions otside of the Canadian a acficPail-

Railwey Be t sall be i seid et the iaton pice of $t 2 16. The poicy set orth as felrows shail goverP
par acre, te be paid in one ernd ot the end t thar e plicatins tor lands for grazing purposs, andrpom

yer rmthe date of entry, thoemidr t bec pai r n ,u sixtranigavaplctoth iI

peried as the cheinant may ecquire e tithe te lis et tie Interior shail satistyv himsai et the geod t
eaomestead quarter-section. anta fo alnitd erthe applicant te carry eut the un'e eintiret iat t r oe ient i ein e application

u9 Exception sha s e mcdo te tya provisions et tayin ie te sromi p atien.
cla i e 7, im se tan as reua tes to l8nds in tue Province m , paid mit ebch Toehed ep

t Manitoba or tea No thWest Territories, ling te '
tlie norti t tire b-e t onwtinirg the Pacifie 1-lwav ships, as may havais hie for graziug purPOowt

ands N,;erei arersuo lieing an actuel settier on shahl ha put up et auction at ain upset price tOb

in H d-n r section sien have ti priviiege ef fixed li lie Minister et the Interior, and sciod tOh o r
5purchasing te tire exterri et 320 acres et sucli section, liighest bidder-the pramii m fer such. ieases tc
but ne morie, ut thae rice ep a.25 per icre, cash; but id iu cash ut tie tima of the sale.

ene Potnt shril issue for such eand nrtil citer tliree 18. Selh a period of twentY1

IBROCKVILLE, On-L, ye~camofatmal hse acuied ap tite toais. homesteadcorace(hews wt tepr-

uartscti.ens of Section ight et theAnendnentt
1itS Dominion Lands Ac passed et of the Govern

bered sections and pi--ewptin s, aboae set forth, P ii ent, hereinetore mentioned.
a e ie19. In l cases, t area inctudhed in a leasR and o
de of ihe sval beits described in ti e siid ca egu- h in prpe' tien te the quantity et ive sock

bctions et tp e 4th Octeber. 1879, hereby rescinded, tes e

asren to pric rand tems asn foows-Th pre emptionse

but w- o have not obteined outries for *tisir lands, et stock; and the failure in any case et the le80
hand who say eetelish e riglit t purchse such place the rquisite stock upon the mend wxtuunUb...

trodd-numered sctres or pre-edptiens, as the casa yars rom the grantxng ef tie leas, or 1n ,,
- - ___- - rey lie et the price aîrd o- the tarinis resîsectivaiy quentiv maintainin g the propar ratio of stock t rio

fixed for tre seae by the said leguletins. erea of the ieaseiol, shall justify the Goavt2.0e
Tiacrerfr Setfhers. Council ie cancailing suci leasa, or in dilash.

Il. The systes o wped lots in prairie tewnships prportionallythe ares contained tharein.
shahl ha contined-tsut is te sîîy, Ji oriesed rettlers 20. On piacing tisa requirad proportion Of b

withinti t\hanitoba o the Ntrh-es Territories out-es

having noe tiber on tiroir own lands, sa le per- ie
0  Il

mitted te purchase woo lots in croc Dot exceerirg have the privilege of purchasing and re
20 acres ec , t a unifor rate et R 5 per acre, te ha patent fer, a quantity f land covered by
psid in cash, on wbich te construet the buildings nec

68 sO of
e t r acnnection therwit, net te xceed fiv par cO

12. The provision tisie area et tis lesehor, which latter shld s
DEPAIITMENT 0F THE INTERIOR, shahl aîsply aise te settierçs "n pratirie sectionîs lieuglît single casa excoed 100,000 acres. Dfrein the Canadien Pecifi eraicrey Cumpany in 0 Ta

cases wera thre onlt isood rond avrilable ir,
Ottawa, 25th May, 1881 heen laid ont on aveii-numhered sections, provided ai tIse rate et $10 par ennuin feir each thoomi

WHEREAS circurimstances have rermdered i u expe- the Rsiiway Compary agice te reciprocete wîera acres ircludadtherein, and tisi pric of o

to~c the Doino Landsse Ao tht pssed ataio thDlsess

dient te aff ect certsin changes ii tire oic et the tire oniy timber in tl ocality ey ien tound t wi m r
Goermenît respecting tire edlistr8tien et De- their ands. ferrand te e the xt preceding paragrapfri se

minlion Lands, Pulic Nsotice is liereby given s 13. With a view te enouraging settleient by $1.25 par acre, payabfo is cas.

1. Thie Regutirtimirs of the l4th Octeber, 1879, wara cha ening the cost t birilding niteni, tia Gev- Plaments for Lantus.c

rescindait by orher oif llis Excoilerrcy tie Gbvernor er euent reserves the prllit te grant licenses frei 22 Paymeets fer public lands and aceo.
Generait in (îumcii, ou the -ùti my et Mey inbtant, tinie te tisae, coder and iii ccordance witlî tie pro- anition s inay lie in cash, or in scrp, r Pla cv

and tba foliowirsg Iegrultimns for tise disîesa ear visions ethe a t Do finin Ltns Act," te ert iier- miiitary bouty warrants, et tie option do
agricehtural lends isuibtituted thseretor: curantaple timbar on any lans owned v it withis ciasar. av p s

Theia ever-nmmrereu sections witbin tia Cana- snrvyed tonships; uad scttiment o ur, or silo 23. Tisa pall net acy ine

dise Pacific Railway Bit-iat iofte say. l~ing with- et any iands covered y sch license shi. for tie valuebla for town plots, er or t
tisa Man a r ubjec th-e stieratien o! tie sanie. land , or te stone or ma-he quarries Or

in 24 miles en the ile ot tIre bete the sciid Rtih- P i R
wsv, exceîsting tirose inicli nrcay ho reqeireut fer Sles of Lands eo I beiiiulnils or Ctrleeiesfor having wateronowertireon end Il Te

wood-lots ie commmeitieir w<iii bietiers on hîrie CelOrizaf r,?m. et course, affect Sections Il and 29 imm eCi sue
an ddnume sweich are pubi scool lands or Section

lands withîin the said beit, or wlriîcir may lie other- 14. nu any case whereo 320 acrsy or individuel ap- which ase eudsons Bey
wise speciaiiv donI~rt Nviti by the Gvevroor iii Couc- plies for eands th copoize, and is wili g te exend J SbuDENNt
Cil-shail blie elf exchusivehy fer ienseads und capital te contriliute or t construction t

10.eTempricesad termtyf payenterfodf-num

STIre odd-nunsiared sections wîth be facilities fer communication b abtween suclands and
tisa said hait are Cen. diami Pacifie Roilway Laods, existig settvalnelts aed the Gdveerdiet is satisi LiRDseg uu-sEL,
snd can oniy lie acquired troni the Company. fled ot the good f sic and abity of such rompany or Surveyor-Genera.
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Leading Brewers. /BBONS d McNAB, Toronto Barristers

BARRISTERS & ATTORNEYS, EATTY, CHADWICK, BiGGACooderham & W orts ONDNt..n B&Ca.riS EATT cDWr i /GGATOMSON,DIST 
.L GBR GEO. M'NAB. EA LER, BIGGAR, & BLACK8T CK,DIST LLER , ACAHON BOUTBEE DICSON Ofie, =Aovet sue Bank of Toronto, cor. Wellingto>nMACMAHON, BOUL TBEE, D/CK80N Chrc he B hanCR, Naie PLMALTSTERS AND MILLERS. k JEFFERY r E. orontocr.Ningto

BARRISTERS AND ATTORNEYS, 
•. M NT G BLCEsTOO.

Office over Canadian Bank of Commerce, ETHUNE, M088, FALCONBRIDGE dESTABLISHED 1832. 
LO.NDON, ONT. 8 RYEBritrcHUGH MACMAHON, Q.C. A. 0. JEFFERY. HOYLES, Barristers, &cJOHN BOULTBEE. W. J. T. DICKSON. orth of Scotland Chambers, 18 & 20 King StreetMANUFACTURER$ OF 

ZAS. BTHUNE. CHARLES MOS.
W. G. FRALOONBRIYJU 

N. W. HOYLES.
AlcIol R5 o . O WALTE BABWICK. A. B. AYLEBWOETR..&l oho, 6 o. . V A PN i s " « , W. . J. FR N S

Pure Spirits, 65 o.p., 50 o.p., & 25 u.p. W A R N CO. EG F

Rye, Toddy and Malt Whiskeys. G A LT, ON TA R10, BLAKE, KERR d CA88EL8,Mfllichamp's Buildings, Adelalde Street, CIManufacture and Warrant site Victoria Street.BDW. BLAKE, Q.O. J. K. KMER, Q.O.WALTER CASSELs. W. 1%. M19LoeX.AGED RYE W'HISKEY, Solid Cast Steel Striking Hammers. 0. J. ROLMAN. R. CASSEL C. A. BOUGL.
4 to 8 years old-a Specialty.' Solid Cast Steel Rock Siedges. CROoKS, KING8MILL & CA TTANA CH,

- Solid Cast Steel Crowbars. AAS! OEOOKS, &C. NIO0L KINGS S!ILLPRICE LET ON APPLICATION. Solid Cast Steel Spike Mauls. BÂ .SER Â TORNEYs OiCIT OS ONs.L. F. HELLMUTE, Barrister-at-La
ASK YOURGROCER Solid Eye Picks-all varieties. Offices-Federal Bank Buildings, Wellington StWF OR redruredPc s ELA MERE, BLA CK, REESOR L KEEFER,tSend 1er Jllustrnsed Price Lls. EBARRISTERS, ATTORNEYS, SOLICITORS

FOR 

ETC. OFFICE-No. 17 Toronto Street,Corsumers' Gas Company's Buildings) TonoNToEX TRA 8 TOUT. ALT EDGE TOOL WORKS. :r._A.""' .N BLA_
• ESTABLISHED 1844. AIN,GORDON d SHEPLEY,

LJ ATTORNEYS & SOLICITORS.
qual to the best imported, at less W. H. STOREY & SON, WM.SETONGORDON GEO. B. AINP,than half the oost. ACTON, ONT., nalBank BildigÉ8

Recommndedh ddr enib GLOVE MANUFACTURERS ONES BROÏI/ERS a CKZartan pit bil lewe ask to convince. Put up in The best descriptions of GLOVES and MITTS in BARRISTERS ATTONEYS & SOLICITORSq botties. every variety of material and style are manufactured Nos & 6, Canada Permanent ns*by us. 
OLABKSJON ZONES. BVEE OE.

GEO. A. MACRENEIR.
Enli8h À ent, JONAS AP JONES, London.T HE TOR ONTO "I' "eE O Nsa Comm'r for N. Y., Illinois and other States.

nciMURR/H, HOWARD k ANDREWSAr i iII a J 1q i UiJluIJ M BARRISTERS, ATTORNEYS.tcro p the Trade and Families with 
Y b T onto.e mlt n hpan 8TUTbreed omOFFjCE-Ove Dominont Bonkcorner of King &c attention is invited to the Comnany's large 

WCA

%si) *a 

G. A. F. ANDREWS.Or~f INDIA PALE ALE and XXX emTOUT, 
LC

d expressly for Bottling and bottled solely by STOREYS "EUREKA" iOCK, TIL T, McARTHUR deSSt Toroto, JAS. E. MILLETT, Secy. SPRING CLOVE FASTENERPAT M CROWTHER.pri 12, 1881 
BARRISTERS AND ATTORNEYS,We are also Patentees and Inventors of Storcy's Solicitors in Chancery, Proctors in the MaritimEureka Spring Glove Fnntener, justly acknow- Uourt, conveyancers, &c.

led ed the most perfect fastener in use. Patented yfaices-South-west corner of King and Church ts.1ORGE SEVE Ri ånada, the United States and Great Brit.in. Oc ,O TILT.
Foreign Offices Sruce Street, New York, U.8 A. J. B. MAR'THUR. . C OWTHER, n.BREWER O 'e Lime Grove, Biringham, Eng.

BREWER OR O8E, MACDONA LD, MERR/T T itALE AND PORTER, S. LENACR FSONS, Nos C TS WORTH,S . L E M A R D O N 8 19Barristers, ttorneys, Solicitors Procto rs
A L E A N D P O R T E R 

M.&~~B NUFACTURERS 0F 
N l P bi ,ececYorkville Brewery PLAIN & FANCY HOSIERY. "° UionaO" Nrosd &80 TorontoEt.PLAI & F NCYHOSIRYD e : P. O. Drawer 2698.«J. E. ROSE. J. B. MACOAD.~JITo the W holesale Trade Only. W .AIA. .ommsinerr.A JNING TORONTO DUND ONT ssioner, etc., for taking affavi to be

AJDJ JLNING T IRON O. D NDAS O Nq usedin Qeber
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SALT, SALT, SALT.
Purchasers of salt would study their own interests

by asking quotations before placing orders.

LARGEST STOCK OF DRY SALT
HELD IN THE DOMINION

At Goderich and Dublin.

J. & J. KIDD, DUBLIN ONT.

CAND H

Ladies' Seal Jackets.
Ladies Astrachan Jackets.

Ladies' Silk Circulars and Dolmans.
Highest Cash Prices paid

for Raw Furs.
J. H. ROGERS,

for. King & Church Streets, Toronto.

TORONTO BRIDGE COMPANY.

'J
IRON BRIDGES, VIADUOTS, ROOFS, TURN-TABLES, &c.

Railway Bridge Builders to the Dominion Government.

I" Pla.s Specifications sud Estimates furnished on application .1--

J. H. BARTLETT, Manager.

St. Catharines Sa w Works
ESTABLISHED 1855.

THE LARGEST SAW WORKS IN CANADA. &
R. H. SMITH & CO.,

(Successors to J. Flint) manufacturers of every description of Saws.
All Saws warranted. Sole mauufacturers in Canada of the celebrated ,
"Simonds Saws." The "Simonds" process for tempering is fully
covered by Patents (owned by us). We have nothing SECRET about it,
but take pleasure in showing it to any one. Prices on application.

ST. CATHARINES. Ontario.

BETTER THAN TONTINE.
About 12 years ago the tontine svstem of life insurance was introduoed in-

to Canada by four New York companies, all others refusing to resort to a
system so much in the nature of gambling. One of the four has since
become insolvent, and two withdrawn, leaving only one of the original four to
solicit tontine life insurance, aided by an Ontario company which has recently
taken it up.

Under the tontine system the full mutual rates are charged, but no profits
given unless the party lives, and keeps his policy in force, during the whole
tontine period-usually 10, 15 or 20 years. If the policy lapses froin any cause
it can neither be restored, nor any value whatever be obtained for it-all the
money that unfortunate has paid in belonging to those wbo are there at the
end of the period.

In return for agreeing to these extremely harsh conditions, (the ver re-
verse of the beneficent Nonforfeiture System pursued by the ÆETNA LIE In-
surance Company in all Its contracts) the assured is led to expect a perfect
bonanza of results when the 10, 15 or 20 years are up. And indeed he ought to,
in a game where experience snews the chances are that he wili lose all the
money he stakes. What game of chance would a man care to play for 10 or 15
hours even, putting uv 10 or 15 fresh stakes, and running many chances of los-
ing all he staked, if when he won, at last, he received no more than others were
getting who had no risk to run ?

WHAT ARE THE TONTINE RESULTS? A tontine company gives the
following as a first-class sample:-

" Policy No. 53,653, for $2,000, issued May 21st, 1870; endowment in 10 years;
"annual premium $225.36. Total premiums paid, $2,253.60. Matured and pa id
' May 2lst, 1880, the holder drawing in cash $2,727.40, having also been insured
"'for 10 years for $2,000."

Observe: there was only $2000 of insurance, even after the whole$2,253.60 had been paid! Dying one day, or month, before May 21st,
180, only $s000 to come out for 2253.60 put in 1 And forgetting, or unable, to
pay any one premiuna of the 10, all money staked would have been confiscated!

Now if Mr. Woodford had a 10-year Nonforfeitable Endowment in the
A TNA LIFE for $1500 (net premium, not $225.36 but 8134.00 annually) he
would have had to get only 6 per cent on the balance of the $225.86 to yield a
larger final result than the tontine by >2.60! He needs only $1500 to be
with, fer the balance of the $225.86 inc ases it, at 6 per cent. to nearly S1?&O
at close of first year; to $2000 at end of fourth year; and to $2,650 at
end of ninth year.
Average Insurance: ...... 82,175.00, againut the tontine's $2,000.00.
Final Renult : .................. 2,748.60, against the tontine'* 2,727.40.
and more money back from the MTNA LIFE than paid in, if a business
reverse had overtaken him at any step in the way, after the second payment,
against an aggravating O from the tontine company in that case.

theFo urtherarticulars as to profitable resulte of Endowment policies in

WILLIAM H. ORR, Manager, TORONTO.

SHURLY & DIETRICH,
Saw Manufacturerp, Galt, Ont.,

Sole Makers of the Genuine Lanoe-Tooth, Cross-cut Saw.
None genuine without our Trade-Mark, " The Maple-Leaf."

Also sole Makers of the celebrated Silver-Steel Hand-Saws and Circular
Saws, (tempered by our secret chemical procesw.)

We do not hesitate to guarantee these saws superior to any other manu-
facture. We also make a full line of cast steel Saws of every description
which we guarantee equal to any in the market, and as low in price.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.
This Company having withdrawn its business from the United States0

presents the following Financial Statement and solicits the patronage 0
those seeking unquestionable security and honorable treatment.

Cash Capital, Jan. 1, 1880.......................................... *300,000 00
Reserve for Re-Insurance ....................................... 76,320 27
Net Surplus Jan. 1, 1880 .......................................... 56,784 74

Total Cash Assets Jan. 1, 1880 ................................. $433,105 01
Reserve Capital ......... ............ ......... 800,000 00

Security for Policyholders .................. ...... $1,J33,105 61

ANDREW ROBERTSON, Esq., Pres. JAMES DAVISON, Manager Fire DeP
G. H. McHENRY. Inspector Fire Dept. HENRY STEWART, Mgr.Marine DP

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Special Act of the Dominion Parliament.

Guarantee Capital, 9500,000. Governiment Deposit, 086,300-
Capital and Assets, 31st Dec., 1879, $906,337.

HEAD OFFICE, TORONTO, ONT.
President: Sir W. P. HOWLAND, C.B., K.C.M.G.

Vice-Presidents: Hou. WM. McMASTER. WM. ELLIOT, Esq.
Directors

Hon. JAS. MACDONALD, M.P., J. HERBERT MASON, EX
Halifax. JAMES YoUNG, Esq. M.P '

Hon. T. N. GIBBS, F. A. BALL, Esq.
Hon. ISAAC BURPEE, M.P. M. P. RYAN, Esq., M.P.
W. H. BEATTY, Esq. S. NORDHEIMER, Esq.
EDWARD HOOPER, Esq. W. H. GIBBS, Esq.

A. MoLEAN HOWARD, Esq.
Actuary: C. CARPMAEL, M.A., F.R.A.S., late Fellow of St. John's 00

Cambridge.
Managing Dirwetor: J. K. MACDONALD

1460
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21ST ANNUAL STATEMENT 0F THE'

EQUITABLE LIF
Assurance Society of the3 U.S.

HENRY B. HYDE, President,
For the Year Ending December 31st, 1880.

AMOUNT oF LEDGER ASsETS, January 1, 1880 .......... $35,980,997
INCOME ........................................ 8,735,699

DISBURSEIMENTS.
Paid Policy-holders for Claims by Death, Dividends, Sur-

render Values, Discounted and Matured Endow-
ments and Tontine Policies and Annuities........

Other Disbursements as per detailed Statement........

044,716,697

4,792,937
1,513,915

NET CASH ASSETS, December 31, 1880 ................ $38,409,844
ASSE TS.

Bonds and Mortgages .............................. $9,053,475
United States Stock................................ 2,513,591
State, City and other Stocks authorized by laws of State 8,987,422
Loans secured by United and other Stocks............ 7,064,562
Real Estate ...................................... 8,368,363
Cash and other Ledger Assets as per extended Statement 2,422,428

038,409,844
Market value of Stocks over Cost .................... 1,521,051
Accr'd Int'st, Rents and Prem's as per extended Statem't 1,177,707
TOTAL ASSETS, 31st December, 1880 ............. 41,108,602
TOTAL LIABILITIES, including legal reserve for reinsur-

ance of all existing policies .................... 31,880,308
Total Undivided Surplus ............................. $9 228 294
Risks Assumed in 1880 ........... ................... *5. ....... 1..... 70,805 Oks Outstanding...... ............... ............................... $177,597,703 C
JAS.,W. ALEXANDER Vice-President. SAM'L BORROWE, 2nd D

E. W. SCOTT, Superintendent of Agencies.
B. W. GALE, General Manager for the Dominion of Canada, No. 157 St

James Street, Montreal.
F. A. MOORE, Superintendent of Agencies for Ontario, 2 Court St., Toront

9ir FIRST CLASS AGENTS WANTED. -g

CANAD LIFE ASSURANCE C0,
IIEA» OFFICE, . Aff1l ON Ont.VtioNTREAIL BRANdI, . O M 0 T. TISST ET

ABSTRACT 0F 33rd ANNUAL REPORT TO 30tb AFItIL, 1880.1. Assqts 3Oth April, 1880 (exclusive of Capital) ...................... j 42W,522. Income for the year ............. ......................................35,8w3. Claims by death during the year .... .. ............................. 192,9484. Do as estimated and provided by Co.'s tables ................ 296,878
62 5. Policies issued during the year, 2107, for .......... ....... 3,965 062

43 6. Policles ini force SOth Âpril, 1880, 12,586, upon 10,540.lives, for ..... 21,547,75g7. Ratio of expenses to, income - par cent ............................ 14 27
- Business awl Position Jrom its Poundation in 1847 to 1880:-05

Perod. fosracei AnnuelRevenue. Claime Pald Total Funds.

97 180 814902 278M 41,873
1860 '3,365,407 133,446 2263, 664,92906 1870 6,404,437 273,728 680 1 î,MIWo1880 21,547,759 835,85 1,8,62 4,297,8N2

02 - - - -1880 vesas 1850. -The assurances now (1880) li force are twenty.avie
50) thuzes greater; the annual revenue thfrny limes, and the total funds oneA TA hOndred Fies render than in 1850.

47
88
62
55
02
28
02
32

10
12
O
O
o.

.

WESTERN
ASSURANCE

FIRtE & MARINE.

COMPA NY.
Iaorporate 1861.

CaPital an'd Assets........................$1,637,553 10
11orne for Year ending 31st Dec., 1879 1,001,052 20

HEAD OFFICE: TORONTO, ONT.

1101. J. MoMUREIoH, Presid't. J. J. KENNY, Man'g. Director.
JAS. BOOMER, Secretary.

The Union Fire Insuranoe Oo'y.
AUTHORIZED CAPITAL,..........1,000,000.

Government deposit for the protection of policy-holders, the largest of
3' Ontario Fire Insurance Company.

Read Office, 28 & 30 Toronto Street, Toronto.
DIRECTORS:

O. .. AIRINS, (Minister of Inland Revenue), Toronto, President.
HAY, Esq., M. P., (of B. Hay & Co.,) Toronto, Vice-President.

CORNELL, Esq., Toronto, 2nd Vice-President.
AY, Esq., M.P.P., Listowel. SAML. MoBRIDE, Esq., London.

8 PATERSON, Esq., of Pat- W. T. EDGE, Esq., London.
Jerson Bros., Toronto. B. H. BOWES, Esq., Smith, Wood

ro BAIN, Esq., Barrister, To. & Bowes, Barristers, Toronto.
ront. Dr. JAMES H. BURNS, Toronto.

A. T. MoCord, Jr., Mamages.
Rik8 taken at Equitable Rates and Losses settled promptly.

ROYAL
INSURANCE COMP'Y OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL, .................................. g 100 00' 00
FUNDS INVESTED, nearly .................. 23 000,000
ANNUAL INCOME, upwards of ................ 5,000.000
Investedin i anada for protection of Canadian Polloy.

holders (ohlefly with Covernment), nearly $6o,ooo.
Every description of property insured at moderate rates of premium.Life Assurances granted in all the most approved forms.

Head Office for Canada-Royal Insurance Buildings,Montreal.
JOHN MAUGHAN, Jr., M. H. GAULTi

Agent for Toronto & CO. of York. W. TATLEY, enta
KAY & BANKS, Special Agents.

THE MUTUAL
ASSOCIATION OF CANADA.

LIFE
HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT OVER $90,000.00.
Policies on the "RESERVE FUND PLAN" issued by this Coms.

pany only, (and copyrighted) contain a Plain Statement et the
amount of cash value or paid up insurance the Policy-holder will b,
entitled to recelve, il discontinuing the payment of preminums after
5,10,15,20,25,30,35 paynents, &c

DIRECTORS:
JAMES TURNER, Esq., President. ALEX. HARVEY, Esq., Vice-President.
J. M. WILLIAMS, Esq. ANTHONY COPP, Esq.
DONALD MaINNES, Esq. JOHN HARVEY, Esq.
H. T RIDLEY M.D. G. M. BAE, Esq.
J. M: BUCHA, Esq. D. B. CHISHOLM, Esq.
J. J. MABON, Esq. SAMUEL PETERS, Esq.

DAVID BURKE, Manager. WILLIAM SMITH, Secretary.

WATERTOWN
Agricultural Insurance Company,

0F WATERTOWN, NEW YORK.
ORGANIZED, 1853.

Net Assets, $1,261,731. Losses Paid, $3,187,061.
oldersi enada.1with Goerament for exclusive protec.

Insures only Residences and Farm Property, and has never yet lostover $5,000 by any one fire.
Ineures against damage by lightnn whether fixe ensues ornot, and tpsureslive stock againat being kle by llghtming in the fjeld. oetan aus
The largest and strongest residence Insurance Conpan in the ord

E. L. LEE, N9o. 1 Court Street,
AGENT FOR TORONTO AND COUNTY OF YORK.

SOLICITORS WANTED-apply to above.
FISHER & FLYNN, Gen. Agents, Oobourg, Ont.
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Before In.suring Vour Life Examine the Very Attractive and
Advantageous Plan of

THE UNION MUTUALASSURANCE COMPANY. LIFE INSURANCE COMPANY OF MAINE, U.S.
FIR]E "]D MARINE. INCORPORATED IN 1848.

Cash Capital & Assets, $1,176,491.45. JOHN E. DEWITT, PRESIDENT.

.Inoorporated 1833. Head Offioe, Toronto, Ont.
BOARD OF DIRECTORS.

GOVERNOR, . ... ... ... PETER PATERSON, Esq.
DEPUTY-GOVERNOR ... ... JOHN MORISON, EsQ.

JOHN McLENNAN, Esq. JOHN SMITH, Esq.
H. R. FORBES, Es. H. S. NORTHROP, Esq.
GEORGE BOYD, Es. HON. WM. CAYLEY.

P LEG HOWLAND, Esq.
Inspector, ... ... ... ... ... ... ROBERT MoL iBAN.

L. H. BOULT, Acting Manager.

L±CANADA
FIRE t MARINE

Head Office :

Capital $1,000,000
fully

Subscribed.'

Perptual.

INSURANCE CO'Y.
* Hamilton, Ont.

Deposted with Domin-
ion Government,

$50,000.
PRESIDENT-J. WINER, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEoRGE RoAcH, Esq., Mayor City of Hamilton.

D. THoMPsoN, Esq., M.P., Co. of Haldimand.
BRANCH OFFICE S--Montreal,Walter Kavanagh, No. 117 St. Francois Xavier

Street, General Agent. Toronto, Scott & Walmsley, General Agents. Halifax,
N.B., No. 22 Prince St., Capt. C. J. P. Clarkson, General Agent. St. John, N.B.,
No. 103 Prince Wm. St., M. & T. B. Robinson. General Agents. Manitoba Agency,
Winnipeg, Robt. Strang. M. A. Cameron, Charlottetown, General Agent, P.E.I.

CHAS. CAMERON, Managing Director.

Standard Fire Ins. Co.
HEAD OFFICE: HAMILTON, ONT.

Authorised Capital, $3,000,000. FuliDepo8it made with Gov't.

MEMCOD.
INCOME. ASSETS. SURPLUS.

(as regards Policy Holders)
1877 #20,987.69 $152,464.96 $133,232.42
1878 46,859.29 177,649.57 140,030 84
1879 68,557.46 183,330.11 146,554.18
1880 82,108.96 238,277.67 197,937.35

D. B. CHISHOLM, Esq., Hamilton, President. JORHN BAIRD, Esq., St. Thomas
Vice-President; H. VHEO. CRAWFORD, Secretary. Board of Directors
for Toronto and District: Alderman SAMUEL TREES Chairman; Ald-
erman NEIL C. LOVE; W. B. HAMILTON, Esq. R. H. JARVIS, Inspector.

Prompt and Liberal Settlements have always been a characteristic of this
Company. JAS. B. BOUSTEAD & MALCOLM UINBS

Secretaries and Managers, Toronto and Co. of York.
Offce, No. 14 Adelaide Street East. Issuers of Marriage Licenses.

ALLIANCE FIRE INSURANCE 00.
PREsIDENT: D. B. CHISHOLM, Pres.t Can. Loan & Bank'g Co.
VICE-PRESIDENT: J. E. O'REILLY, Mayor of Hamilton.

Manager-H. THEo. CRAWFORD.

HEAD OFFICE,

Inspector-R. H. JAnvis.

HAMILTON.
Authorized Capital, $500,000. Government

TORONTO BOARD OF DIRECTORS.

Deposit Made.

W. W. COPP, Esq., Chairman. JOHN TURNER, Esq., Merchant.
JNO. CANAVAN Esq., Barrister. J. S. KING, M.D.

ROBERTF BARBER, EsQ.,%Manufacturer, Streetsville.
LOMAS & NIXSON, General Agents, TORO19TO I DISTRICT.

Ofioe: No. 10 Adelaide Street Est.

Directors' Office, 153 Tremont Street, Boston, Mass.
Government Deposit at Ottawa, - - - - $115,000 0O
Assets, about - - - - - $7,000,000
Surplus over all Liabilities, - - - - 650 0,000 00
Dividends te Policy-holders, to 31%t Dcc., IS0, $3,936,118 04
Total Payments to Poiicy-holders, - - - $17,421,926 25

This is the only Company that issues Policies giving the benefits of the
Maine non-forfeiture law, and specifying in definite terms by its Policy Con-
tract, that there can be no forfeiture of the insurance by non-payment of pre-
mium after three annual premiums have been paid, until the value provided
for is exhausted in extended insurance as follows:-

EX&MPLE FOR 81,000.
For a party age 25 who pays not less than 3 annual premiums, the policy of

the Union Mutual provides and guarantees the following on 15 and 20 year
endowments: 15 VEAR ENDOWMENT.
3 annual premiums of 866.02 provides 15 years' insurance and $55.31 for each

41,000 at end of endowment cost only $9 81 annually.
5 annual premiums of $66.02 provides 15 years' insurance and $199.88 for each

$1,000 at end of endowment, cost only $8.63 annually.
10 annual premiums of $66.02 provides 15 years' insurance, and $616.60 for each

81,000 at end of endowment, cost only $2.91 annually.
15 annual premiums of $66.02 provides 15 years' insurance and $1,000 at end of

endowment, with all the profßts.
20 VEAR ENDOWMENT.

3 annual premiums of $47.68 provides 13 years' and 303 days' insurance, without
further payment cost only $10.20 annually.

5 annual premiums of $47.68 provides 20 years' insurance, and $57.86 for each
$1,000 at end of endowment, cost ouly $9.21 annually.

10 annual premiums of $47.68 provides 20 years' insurance, and $365 91 for eacI
$1,000 at end of endowment, cost only $5.45 annually.

20 annual premiumf of $47 68 1 rovides 20 years' insurance, and $1,000 at end of
endowment withall the profits.

This calculation is not merely estimates but actually guaranteed in the
policy, and does not include the dividends which will accrue to the policy.

r The endowment policy issued by the UNION MUTUAL LIFE INsUBANCI
COMPANY is the fairest contract offered to the insuring public.

The above system applies to all descriptions of policies issuedby the Con
pany. For further particulars apply to
G B H O L LA N D, Manager for Prov. of Ontario, 17 TorontolSt., Toronto.
M. BOSSE, " Quebec,147 St. James St., Montreal.
R. ROW E N. B., Oddiellows' Bldg., St. John.
F B K M'ARTER, N.8., Queen's 1ns. Bldg, Halifax.

NEW SYSTEM OF GUARANTEE
ADAPTED TO ST&FFS 0F CLERKS, &c.

-0--

TUE LONDON GUARANTEE AND ACCIDENT CO'Y.
London, England, have decided to extend to the Dominion, their origi0e
system of " FLOATING POLICIES," largely and successfully adopted in Great
Britain and hitherto unknown in Canada. The troublesome system of id
vidual contracts can now be avoided, and a more satisfactory insuranO Ob'
tained. Corporations requiring security from the whole or a portion of thei"
officials should not fail to take advantage of the terms now offered.

A. T. McCORD, Jr., Res. Sec'y for Canada,
28 & 30 Toronto St., Torento, g01.

TO INSURANCE MANACERS!

The undersigned make a specialty of INStl
ANCE PRINTING. Estimates furnished for Policies'
Fire, Life, and Marine Applications, and every descrif'
tion of Insurance requisites. We have, for yes,
satisfactorily supplied the leading Companies of t0
City.

TROUT & TODD,
64 & 66 Church St., TORON 0
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Insurance. 

Agente 
Insurance.

QUEEN INSURANCE C0. ° e" °AN O a e, Estae, Isur

OF ENGLAND. A S. CO AN ent for Mtna, Natioa, cti- I Izen@, Dominon and Canada Pire and Ma-SILIPIM. rine Insurance Cote. Real Estate Agent. Stratfor.
ita................. 2,000,000 Sq- Bankrupt Estate and other b col-NVESTED FUNDB .............. 668,818 et lected. ¶Loney to loan and invested. Lidaont. 9TALB D184FOBS UDESTABLISHE~D 1864ORBES & MDGE, EORGE F. JEWELL, Accountant & Fire, LifeMoneAgitreal, Marine, and Accident Insurance Aget OffcEO.e GRAHNfO Cageda, -No. 3 Odd Fellows' Hall, Dundas Street, tLondon,EN R G eRAH gt t.geaifnto. 

Ontario. 
Fire,. Life, Guarantee and Accident.

GEO. B. FISHER, Commission and Real EstateSOVE REIG Nnis^'P" "'hase and sale of Land Claims of algotiated. Some choice half-breed lan SIR HUGH ALLAN, HENRY LYMR S O Inp' O n sale. Money to Loan. OFFioE-ROom 12, Radiger'sIr Insturanos Compy of Canada. Block, Main Street, Winnipeg. President. Vice-President
W. MACCUAIG, OfIciai Assignee, Insurance GERALD E. HART, Gen. Manager.

CAPITAL, - 600,000. a.Cànd Qeneral Ticket Agent, representing Firitclase Companies,.Ottawa.
Depositwith the DominionOUT & JAY, Agent for Royal Canadian L-President-Hon A. MACKENZIE, M.P. •, cashire; Canada Pire and Marine & Sovereign $803000

Vie-President--.GEOR EZI, Es.P.also the Confederation Lire Insurance Cos.;
Vice-President-GEORQE GREIQ, Esq. Canada Per. Build. & hav. Soc.; London and Cana- Has just been depositel with the Dominion-Pres. Prov. of Que.-Hon. J. H. BELLEROSE. dian Loan and Agency Co., Meafordoa Government on account tf our Guar-

G. BANKS,'Asst. Manr J T. & W. PENNOCK, Pire and ifie InGov ee un andsurance effected at reasonable ra Agents and Adjusters, representing first-clas
.__________________________rates 

Companies through the whole of the Ottawa Valley, $86,000 00Ottawa.
pETERMcCALLUM Agent for the Lancashire f Profits added to our Reserves as an additionalat s o Accident Insurance Co.;rfSecurity to Policy-HoldersN~.. lnmiaarn ire Ims. Go.; Western Ins. Go., of Toronto; St.I lOOuu wyCatharines, Ont. 

- Ofc o oot n e fYrHead Offi0e - Galt, Ontario. Y. MILNE (successor to Donaldson & Mine), oronto nd Go. of York
Hea Ofie -Ga% ntaio J. ollecti Attorney, Accountant, Assignee in N.A. T. McCORD, Jr. & O., Agent at TorontoTrust, etc., 50 ront Street East, Toronto. pecial No. 14 Adelaide St E

A. . oCODJr.& O.,AgntsatTornt. 
ttention given rpiginventories of stocksa a general Insurnce business, ether on the and statement of a airs, collecting acoounts, obtain- Managers for Toronto and County of york.

STOCK OR MUTUAL PLAN. ing securities for past due accout seevigetatesTHIS OMPAY OFERS n trust for benefit of creditors. Charges moderate.THIS COMPANY OFFERS Your patronage solicited. JAS .B. BOUSTEAD. MALrfectSecurityandSmallPremiums -________
OUNG, M.P.P., President. Insuranc.THE LONDON1. 1. STRON, &Managereu dPH EN iX Life Insurance Cornpany---A-- NADA FAR-M Fire Insurance Company of London or1LONDoN, ONT.CA NADA FAR M ER 8 QANr G ESTALIBED IN1782. Licensed by the Ontario Legiolature, deposits with

GNYESTABLISHED IN CANADA IN 1804. the (overniment $50000»UAL INSURANCE COMPANY. age Unliited liabit kof all the Stockholders, and Issues Life endowment and Accident Polciesa auDReserve Fund. oerate rates of premium. the most desirable forme. ' C3AD O VI CE, KIA UXIY LTON, ONT. GILLESPIE, MOFFATT & Co., &e Oph lfer. lut. P W.m t.
(EsTABLI5 D 1851.) General Agents for Canada, pJ .EgAReDent.12 St. Sacrament St., Montreal. WM- MARDON

od and PoPular Company con i de o a ROBT. W. TYRE, Manager. 
Manager & Secretary

'al Insurance business on the Cash and Pre-SertrNote Syste. MUŒNIX MUTUALST DIRECTORS: M T A H N X M T AEesieBn; J., MP.; WT- FIRE INSURANCE COMPANY -.Esq Charles Seale, E. . Lafferty, Of the County of Wellington.
Carpenter, Esq.JD a retary.AE 

TBusinsus don exclusivelyon thPremium.otesysatem A G REAT SUCCESSF. W. STONE, CHAS. DAVIDSON,Q 
Preident. Secretary. Now under Special Charter,

A U R N E C PA N Offi eueAuthorized Guarantee Capital foURO &SU I CIDDLESE. Do°lars.ofHl--üoEtbih 18 MDLCash receipts last year, $42,641.08; being an increa4Entabljzhed 1818. 
of $8,331 19 over the previous year.

& ]DIRECTORSESTEDlFUNDSs- -n436,0p94, EACH HOLDINC $5,000 ST&INVESTE I FUNS, - - 100,094 HEAD OFFICE: 98 DUNDAS ST., J• J. WITHROW, EsQ., ... ... Prsideq..
aXlMENT DEPOSIT, - - - 100,000 

JOHN DOWNEy, EsQ., ..*.. Vice-PresidentAGENTs. LONDON, ONT. Wm. Myles, E sq., r EntD. D. Hay, Esq. M R. utherland Es
X.B-TErs.Thomas 

Mara, istj. Edar H. e son
D. CoBETT & Co. Burines, done exclusively on the Premium Note THoNBRANDON, dward Ga, sq.Q. C eSerTT system, giving perfect security with insurance at cost. J. R. PECK. ... Manager.

• PYOE, A. B. POWELL H. E. SHARPE, R. F. WILLIAMS Inspetor.J. PYK, G Agent for Ontario. Preuont. Manager. JAMES BRAND N.. ..·· · ... Ast.Secretar
Gen. Ag't Toronto

Be.

o

'i

'I
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Insurane.

NORTH DIIISH & MERCANTIL[
Fire & Life Insurance Co.

ESTABLISHED 1809.

Subsorlbed Capital, £2,000,000 ta.
ESTABLISHMENT IN CANADA

MANAGING DIRECTORS.
D. Lorn MacDougall, Esq. Thos. Davidson, Esq.

DIRECTORS.
Gilbert Scott, Esq., of Messrs. Wm. Dow & Co.
Charles F. Smithers, Esq., General Manager Bank of

Montreai.
The Hon. Thomas Ryan, Senator.

FINANCIAL POSITION OF THE COMP'Y.
As at 31st December, 1879.

Paid-up Capital, - - £450,000 Stg.
Fire Reserve Fund, - - - 747 S
Premium Reserve, -00,890
Balance ol Profit and Losa Account, - 47,003

Life Accumulation, - - - 2,989,885
Annuity Funds, - - - - 311,962

Revenue for the year, 1879.
From Fire Department:

Fire Premiums and Interest, - 963,670
Froni Lite Deeartxnent:

Life Premiums and Interest, - 448,696

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.

R. N. GOOCH, Agent,
26 Wellington St. E., TORONTO

Sad ofBoe for the Dominion in Montreal.
D. LORN MAcDOUGALL,
THOMAS DAVIDSON,

General Agents.

THE NORTH AMERICAN

MUTUAL LIFE
IN8URANCE COMPANY.

HEAD OFFICE:

Temple Chambers, 23 Toronto St.
TORON T O.

-o-
GUARRNTEE FUND, 0100,000.

Deposited with the Dominion Government,
$50,000.

President, Hon. Alex. Mackenzie, M.P.; Vice-Presi-
dent, Hon. Alex. Morris, M.P.P.; Solicitor, J. K.
Kerr, Esq., Q.C.; Medical Director, James Thor-
bura, Esq., M.D.; L. Goidman, Secrotary.

This Cornpany issues Policies upon ail the most
approved plans, and invites special attention to its
forn ot Policy, which is most liberal and favorable
to the insurer.

Ail profits in its mutual branch accrue to the
Pollcy-holders therein.

0-« Agents wanted r unrepresented districts.
Apply with references to

WMI. McCABE, FIA.,
Managing Director.

DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, $50,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
F. R. DESPARD, Manager.

WM. FAHEY, Agent, Toronto.

Head Office for Province of Quebec,
119 ST. FRS. XAVIER STREET, MONTREAL.

JOHN F. NOTT and OHAS.D.HANSON,
Joint General Agents.

RATES REDUCED.

THE STANDARD
Life Assurance Co.

ESTABLISHED 1825.

HEAD OFFICES:
Edinburgh, • • ootland•
Montreal, • Canada,

Total Risks ......... 9.............. 5,000,000
Accumulated Funds ................... 27,500,000
Annual Income .... ... ................ about 4,010,000

or over $10,000 a day.
Claims paid in Canada ...................... over 1,200,000
Investmeuts in Canada ........... - 1,000,000
Total amount paid in Claims during the last 8 years.

over Fifteen Millions of Dollars, or about $5,000
a day.

CLAIMS settled in Montreal, giving to this Com-
pany all the advantages of a local office, with the
benefits of an extended business and connection
otherwise.

FIXED SURRENDER VALUES.-See report sub-
mitted to Annual General Meeting of t he Com-
pany heid 26th of April, 1870.

LOANS ADVANCED on Mortgage of Policies to the
extent o! the office value.

R. H. MATSON, W. M. RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada.

Offee-38 Toronto Street, Toronto.

LIVERPOOL & LONDON & 0LOBE
INSURANCE COMPANY.

Invested Funds, -
Investments in Canada,

- 29,030,000
900,000

Head Office, Canada Branch, Montreal.

B9ARD OF DIRECTORS.
Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep.

ChainBan; T. Hart, Esq.; Angus C. Hoper, Esq.;
Edward J. Barieau, Esq.

Mercantile Risk. wce - ed atLowest Current Rates
Dwelling Houses anl Farm Property Insured on

Special Termes.

JOS. B. REED,
Toronto Agent,

20 Wellington SI. E.

G. F. C. SMITH,
Chie! Agent for the

Dominion, Montreal

GUARDIAN
Fire and Life A ssurance Company

BRITON
LIFE A SSOCIAT ION

(LIMITED).

Chief Offices: 429 Strand, London, Eng.
REDUCED RATES.

IWM. FAHEY,
Toronto Age

9 Toront

JAS, B. P. CIIIJMAN

Manager for Canada,
nt, Montrea.
o Street.

SUN
lll1 le IInsIIacome

QB' \MOlWRAL.

CAPITAL, 0500,000.

T. WORKMAN, Esq., M. H. GAULT, Esq., M.P.,
President. Vice-Presidet.

Unconditional Policies,
No other company i Canada issues Unconditional

Policies. They are entirely free froni ail vexations
restrictions regarding travel, occupation, habits,
suicide, etc., and are absolutely in sutable when
two years in force. They are thus the best commer-
cial securities of their kind, as they cannot be for-
feited by the acts of the assured.

R. MACAULAY,
Manager.

IllrallW AN eu t E
WANTED

1 Gentlemen of experience in the business as

DISTRICT OR GENERAL AGENTS,
to represent jointly or separately

OF LONDON, ENGLAND. ITHE FIRE INSURANCE ASSOCIATION
E8TABLI8HED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,981,000 sterling
Dominion Deposit - 100,343

tGen. Agents for ROBT. SIMMS&CO. o
Canada. GEO. DENHOLM. Mota.

Toronto -THOMPSON & ARMSTRONG, 56 and 58
King St. East.

Kingston-R. W. VANDEWATER, Ontario Street.
Hamiton-GILLESPIE & POWIS. 20 James St. S.

-- AND-

THE LONDON & LANCANSHIRE LifE
ASSURANCE CO'Y.

SPECIAL TERMS TO GOOD MEN.

Address with full particulars,

William Roberton,
Manager for Canada, M0NTý'

1464
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