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8UDSCRIPTION
VOL. XI-NO. 14 TORONTO, ONT., FRIDAY, SEPTEMBER 28, 1877. (a82 a Year.

The Leading Wholesale Trade 0f Toronto. The Loading Wholesale Trade of Toronto. The Leading Wholesale Trade of Toronto.

Stock as Attractive as
Ever.

RO-ORDERS & NOVELTIES
CONSTANTLY COMING FORWARD.

SEND YOUR ORDERS.

JOHN MACDONALD & 00.,
21 and 23 Wellington street, Tot.
30 and 32 Front atreet, Toronto.

38 Fountain street, Manchester, England.

Toronto, September 2r, 1877.

The Leading Wholesale Trade of Hamilton.

FALL 1877.

THOS. C. KERR and CO.,
HAMILTON,

NEW AUTUMN GOODS
ARRIVING DAILY.

Our Stock this Season will be ex-

ceedingly attractive in all De-
partments, and Prices un-

usually low.

THOS. C. KERR & CO.
August gth, 1877.

1877.

A R. McMASTER
& BROTHER,

Dry Goods Importers,
AND DEALERS IN

CANADIAN

American Manufactures,
No. 12 FRONT STREET WEST,

TORONTO,

Owvrczs-34 Clement's Lant, Lombard St., London. E .C.

Toronto, 1877.

GORDON, M&ACOA du CO.,
Are now ableito fill orders for the Celebrated

Lybster
MILLS

Lybster
Lybster
Lybster
Lybster
Lybster
Lybster
Lybster
Lybster
Lybster

GOODS.
Sheetings, No. 2
Sheetings, No. 1
Sheetings, XX
Sheetings, Vario
Twills,
Denims.
Tickings.
Check Shirtings.
Warps.

us

Best value in Dominion.
Toronto, June 29, 1877.

TEAS I TEAS I TEAS OR Stock is Yo aOD118
Fresh New Crop Teas just arriving

as follows

Young Hysons, low, med.,fine, choice
Gunpowders. do., do., do.
Imperials, do., do., do.
Japans, do., do., do.
Congos and Pekoes, low, medium,

fine, choice.

SAMPLES MAILED FREE ON APPLICATION

To Cash and prompt paying customers
onIy.

SMITH & KEIGHLEY,
No. 9 Front Street East, Toronto.

Toronto, 1877.

New and Desirable Lines are be-
ing added each day to every Depart-
ment.

It would amply repay buyers to
see our Stock of TRIMMINGS.

GALONS, FRINGES, DRESS
BUTTONS ln every Shade and
Newest Styles.

Samson,
Kennedy,

& 0i-emmel
44 SCOTT AND 19 COLBOIRNE STS.

TORONTO

Toronto, Sep. 21, 1877.

widths.
36 in.

.

.

.
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The Chartered Banks.

BANK OF MONTREAL.
ESTABLISHED IN 1818.

CAPITAL SUBSCRIBED. z12,ooo,ooo
CAPITAL PAID-UP, - - 11,998,400
RESERVE FUND, - - 5,500,000

Head Office, - Montreal.
BOARD OF DIRECTORS.

GEORGE STEPHEN,Esq. . . President.
G. W. CAMPBFLL, EsQ., M.D. . Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
Edward Mackay, Esq. Gilbert Scott, Esq.

Allan Gilmour, Esq.
R. B. ANOUS, General Manager.

Branches and Agencies in Canada.
Montreal-W. J. BUCHANAN, 4ianager.

Belleville, Hamilton, Peterboro,
Brantford, Kin ston, Picton,
Brockville, Lindsay, Port Hope,
Chatham, N. B. London, Quebec,
Cobourg, Moncton, N.B Sarnia,
Cornwall Newcastle, N.B. Stratford,
Fergus. Oshawa. St. John, N.B.,
Goderich, Ottawa, St. Marys,
Guel ph, Perth, Toronto
Halifax, N.S.,

A. MACNIDER, InspeCtor.
Agents in Great Britain.-London, Bank of Montreal,

9 Birchin Lane, Lombard Street. London Com-
mittee-Robert Gillespie, Esq., Sir John Rose, Bart.,
K. C. M. G.

Bankers in Great Britain.-London, The Bank of Eng-!and; The London & Westminster Bank: The
Union Bank of London. Liverpool, The Bank of
Liverpool. Scotland, The British Linen Company and
Branches.

Agents in the United States.-New York, C. F. Smithers
and Walter Watson, 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Bankers in the United States.-New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanics National Bank. San Fran-
cisco, The Bank of British Columbia.

Colonial and Foreign Correspondents.-St. Jolhn's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
-Oriental Bank Corporation.

(Issue Circular Notes and Letters of Credit for Travel-lers, available in all parts of the world.)

The Canadian

BANK OF COMMERCE.
Head Office, Toronto.

Paid-up Capital $6,000,000
Rest - - - - - - - 1,900,000

DIREOTORS.
HoN. WILLIAM McMASTER, President.

HON. ADAM HOPE, Vice-President.

Noah Barnhart, Esq. lames Michie, Esq.
William Elliot, Esq. T. Sutherland Stayner,Esq
George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.

J. H. PLUMMER, Inspector.

New York-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

Barrie,
Brantford,
Cayuga,
Chatham,
Collingwood,
Dundas,
Dunnville,
Galt,
Goderich,

BRANCHEs.
Guelph,
Hamilton,
London,
Lucan,
Montreal,
Orangeville,
Ottawa,
Peterboro',
St. Catharines,
Sarnia,

Simcoe,
Stratford,
Strathroy,
Thorold,
Toronto,
Trenton"
Walkerton,
Windsor,
Woodstock.

Commercial credits issued for use in Europe, the East
and West Indies, China, Japan, and South America.

Sterling and American Exchange bought and sold.
Collections made on the most favorable terms.
Interest allowed on deposits.

BANKERS.

New York-The American Exchange National Bank.
audon England Bank oz Scotland.

The Chartered Banks.

BANK 0F

BRITISH NORTH AMERICA
Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.

London Office-3 Clements Lane, LornbardSt. E.C.

COURT OF DIRECTORS.
John James Cater. H. J. B. Kendall.
Henry R. Farrar, J. J. Kingsford,
Alexander Gillespie Prederic Lubbock,
Richard H. Glyn, A. H. Phillpotta,
W. Burnley Hume, J. Murray Robertson

Secretary-R. W. BRADFoKD,

HEAD OFFICE IN CANADA-St. James St., Montreal.

R. R. GRItNDLEY-General Manager.
Wu. GRINDLEY-Inspector.

Branches and Agencies in Canada.
London.
Brantford,
Paris,
Dunnville,
Hamilton,
Toronto,

Napanee,
Kingston,
Ottawa,
Arnprior,
Ren frew
Montreal,

Quebec.
St. John, N.B.
Fredericton, N.B.
Moncton, N.B.
Halifax, N S.
Victoria, B.C.
Stanley, B.C.

Ageuts in the United States.
Naw Yoax.-D. A. McTavish and G.M. Morris - Agts

SAN FRANcisco.-A. McKinlay and H. W. Glenny-
Agents.

LoNDoN BANxaas.-The Bank of England; Mesrs.
Glyn & Co.

ForeignAgents: Liverpool-Bank of Liverpool. Australia
-Union Bank of Australia. New Zealand-Union Bank
of Australia, Bank of New Zealand. India, China, and
Japan-Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies-Colo-
nial Bank. Paris-Mesurs. Marcuard, Andre & Co.
Lyons-Credit Lyonnaia.

CONSOLIDATED BANK
OF CANADA.

CAPITAL, - - $4,000,000.
Head Ofpce, - - Montreal, Que.

DIRECTORS.
President-SIR FRANCIS HINCKS, K.C.M.G.,

Montreal.
Vice-President-R. J. REEKIE, Esq., Montreal.
Hon. Alex. Campbell, Senator, Toronto.
John Grant, Esq., Montreal.
Hugh McLennan, Esq., Montreal.
Hugh MacKay, Esq., Montreal.
W. W. Ogilvie, Esq., Montreal.
John Rankin, Esq., Montreal.
Romeo H, Stephens, Esq., Montreal.
Wm. Thomson, Esq., Toronto.

WESTERN BRANCHEs-LOCAL DIREcToRS.
Hon. Alex. Campbell, Senator, Toronto, Chairman.
Wm. Thomson, Esq., Toronto.
J. L. Blaikie, Esq., Toronto.
David Galbraith, Esq., Toronto.

J. B. RENNY,.......... General Manager.
THOS. McCRAKEN,...............Asst. Gen. Manager
ARCH. CAMPBELL,............1 nspector.

BRANcHsS.-Chaboillez Square, Montreal, and at Ayr,
Berlin, Belleville, Chatham, Clinton, Galt, Hamilton,
Norwich, Newmarket, New Hamburg, Seaforth, St.
Catharines, Sherbrooke, Woodatock, Wingham, Toronto,
and Yonge Street, Toronto.

FOREIGN CORRESPONDENTS.
Great Britain-Alliance Bank, (Limited) London, Na-

tional Bank of Scotland and Branches. National Bank
(Ireland) and Branches. Ulster Banking Company, Bel-
fast.

United States-Smithers &Watson, New York. National
Park Bank, New York. Bank of the Republic, New
York. Kidder, Peabody & Co., Boston. Farmers' and
Mechanica' Bank, Buffalo. First National Bank, Os-
wego.

Letters of Credit granted on England, Ireland, and
Scotland, and China, apan and West Indies.

The Chartered Banka.

MERCHANT'S BANK
OF CANADA.

Capital -

Head Office,

- - $6,200,000

- - Montreal.

BOARD OF DIRECTORS.
HON. JOHN HAMILTON, . . . President

JOHN McLENNAN . . . Vice-President.

Sir Hugh Allan, Andrew Allan, Esq.
Damase Masson, Esq Hector Mackenzie, Esq.
R. Anderson, Esq. Jonathan Hodgson, Esq.

Wm. Darling, Esq.

GEORGE HAGUE, General Manager.

WM. J. INGRAM, Assistant General Manager.

BRANCHES AND AGENCIES.
Montreal. Levis.
Toronto. Napanee.
Hamilton. Brampton.
Kingston. Elora.
Belleville. Almonte.
London. Kincardine.
Chatham. Orangeville.
Galt. Pembroke.
Ottawa. Mitchell.
Windsor. Waterloo, Ont
Ingersoll. St. John's, Que.
St. Thomas.' St. Hyacinthe.
Stratford. Sorel.
E-lin. Renfrew.
Owen Sound. Beauharnois.
Walkerton. Gananoque.
Prescott. Winnipeg, Manitoba.
Perth:

Bankers in Great Britain.-The London Joint Stock
Bank.

Agency in New York, 62 Wall Street.
Bankers in New York.-The National Bank of the

Republic.

THE

BANK OF TORONTO,
CANA. DA.

Paid up Capital..........$2,000,000
Reserve Fund............ 1,000,000

DI RECTO RS.

WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.

WM. CAWTHRA, Esq., Toronto,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APPELBE, Esq., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEA D OFFICE, TORONTO.

DUNCAN COULSON .............. Cashier.
HUGH LEACH ................................ A ssist. Cashier
J. T. M. BURNSIDE..........................Inspector.

BRANCHES:
MONTREAL .... MURRAY SMITH, MANAGER.
PETERBORO' .... H. ROPER
CoBouRo .................. os. HENDEiSON,
PORT HOPE ............... W. R. W ADSWORTH,
BARRIE ................... J. A. STRATH Y Int'm Manager.
ST. CATHARINEs........E. D. BOSWELL, "
COLLINGwooD...........G. W. HODGETTS, "

Foreign Agents-London-The City Bank. New York
-The National Bank of Commerce; Mesurs. Smithers
& Watson.

Drafts on New York in Gold and Currency bought and
sold.

The Bank receives money on deposit, and allows
Interest according to agreement.

Interest allowed on current cash accounts.
Letters of credit issued available in Great Britain, the

West Indies, China and Japan.

380
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The Chartered Banks. The

MEROHANTS' BANK
OF PRINCE EDWARD ISLAND.CHARLOTTETOWN, P. E. I. MOLSC

DiREcToRs:
ROBERT LONGWORTH, EsQ., President.

Hon. L. C. OwEN, GEORGE R. BsR, Esq.
Hon. A. A. MACDONALD, ALEXANDER BROWN, Esq.
JOHsN F. RosERTeon, Esq., ARTXuAs LORD, Esq.

WM. McLAn, Cashier.

AGENTs
LONDON-THE CITY BANK.
NEW YORK-THE BANK 0F NEW YORK. The Annu
BOSTON-THE BOSTON NATIONAL BANK
MONTREAL, ST. JOHN AND HALIFAX-THE

BANK OF MONTREAL. Of the Shareholder

Collections made in all parts of the Island on the most
favorable terme, and returns promptly remitted.

THE DOMINION BANK.
CAPITAL,$I,ooo,ooo. REST, $290,oo.0

Rzead Officeý-Toronto.
Branches-Whitby, Uxbridge, Orillia, Oshawa, Bow- MIonada

manville, Cobourg, Brampton, Liverpool Market and
Queen Street West corner Easter.

Collections made on ail points in the Dominion, United AT TH
States and Great Brîtain and Ireland.AT H
Interest allowed on Deposits.
Gold and Currency drafts bought and sold. By order of the B
Sterling Exchange bought and sold.
Bankers-New York: C. F. Smithers and W. Watson.

London, England: The National Bank of Scotland. F.
Letters of credit issued for the use of travellers and

nerchant in New York, Great Britain and Ireland, the
Continent of Europe, China and Japan. Moitreal. SePt. 7

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - S1,000,000

Head Office, - - - Hamilton.

DIRECTORS.
DONALD McINNES, EsQ., President.
JOHN STUART, EsQ., Vice-President.

ames Turner, Esq. Dennis Moore, Esq.
dward Gurney, Esq. ohn Proctor, Esq.

George Roach, Esq.
H. C. HAMMOND, Cashier.

Agents in New York-Mssas. JOHN J. CIsco & SoN.
Agents in London, England-THEt NATIONAL BANK OiF

ScOTLAND.
Agencies.

Listowel - - W. CORBOULD, Agent.
PORT ELGIN - H. S. STEVEN, Agent.

GEORGETOEN - . O MOWAT Agent.
Milton . - E A. COLQUHOUN, Agent.

STANDARD BANK OF CANADA,
CAPITAL AUTHORIZED, $1.ooo,ooo
CAPITAL PAID-UP, - - 507,750

HEAD OFFICE, TORONTO.

DIRECTORS;
HON. T. N. GIBBS, M.P. - PRESIDENT.
W. F. COWAN, - - - VICE-PRESIDENT.

A T. TODD, W. F. ALLAN
FRED. WYLD. DR. MORTOe4,

R. C. JAMIESON,
J. L. BRODIE, CASIIER.

AGENCIES.
Bradford, Harriston, Newcastle,
Cannington, Markham, Colborne,
Picton,

Montreal-.Bank of Montreal.
New York-Messrs. Smithers & Watson.
London, Eng.-Imperial Bank.

Union Bank of Lower Can.
CAPITAL, - - 82,000,000.

Head Office, Quebec.
DIRECTORS.

ANDREW THOMSON, Esq., President.
HON. G. IRVINE, Vice-President.

W. Sharples, Esq. Hon. Thos. McGreevy,
D. C. Thomson, Esq., E. Giroux, Esq.
C. E. Levey, Esq.

Cashier-P. MacEwen. Inspecto-G. H. Balfour.
BRANcH Es.-Savings Bank (Upper Town,) Montreal•

Ottawa, Three Rivers•
Foreign Agents.London-The London and COunty

Bank. New York-National Park Bank

UNION B
Inc

Cap*:taal paid up $r

Chartered Banks,

THE

)NS BANK.

ai General Meeting
s of this Institution, will be held

at the

HE BANK, IN THIS OITY,
oN

8th Oct. next,
REE O'CLOCK P.M.

oard.

WOLFERSTAN THOMAS,

Cashier.

,1877.

ANK OF HALIFAX
orporated 1832.

,ooo,ooo. Reserve Fund $20:,coo

PREsIDENT-JOHN S. MACLEAN.
CAsHIER-THOS. FYSHE.

DIRECTORS.
ohn Doull. Samuel A. White.
ames J. Bremner. Daniel Cronan.

Head Office - - Halifax, N.S.
Branches :

Amherst, Digby, North Sydney,
Annapolis, Kentville, Picton,

Bridgetown, New Glasgow, Yarmouth, St. John, N.B

ýeBANK OF NOVA SCOTIA.
Capital - - - SI9,0ooo00.

The Chartered Banks.

Eastern Townships Bank
AUTHORIZED CAPITAL . $I500,000
CAPITAL PAID IN 3Ist MAR., 1877. 1,328,684
RESERVE FUND • . • 300,000

BOARD OF DIRECTORS.
R. W. HENEKER, Pres. C. BROOKS, Vice-Pres't.
B. Pomroy. A. A. Adams. H on. J. H. Pope
G. K. Foster. E. O. Brigham. G. G. Stevens.

Hon. T. Lee Terrill.
Head Offloe-Sherbrooke, Que

WM. FARWELL, . . . . Cashier
BRANcHEs.

Waterloo. Cowansville. Stanstead.
Coaticook. Richmond.

Agents in Montreal-Bank of Montrea.
London, England-London & County Bank.
Boston-National Exchange Bank.
Collections made at all accessible points, and promptly

remitted for.

THE QUEBEC BANK.
Incorpora

CA

Head Office,

E

DIRECTORS:
J. A. MOREN, Esq., PREsIDNENT.

JOHN GIBSON, Esq., VICE-PRESIDENT.

Hon. ROBT. BOAK, 1 M. P. BLACK, Esq.,
W. P. WEST, Esq., 1 W.J. STAIRS, Esq.

EDWARD SMITH, Esq.
W. S. STIRLING, Esq., CASHIER.

Agency at Annapolis, Nova Scotia.
Agents in London-London and Westminster Bank.
Agents in New York-National Bank of Commerce.
Agents in Boston-Merchant's National Bank.
Agents in Montreal-La Banque du Peuple.'j

Bank of British Columbia
(Incorporated by Royal Charter, 1862.)

CAPITAL, $2,500,000 (WITH POWER TO INCREASE)
DI RECTORS.

Robert Gillespie, Esq., (London Director Bark of
Montreal) Chairman. Jas. Ander son, Esq., (Messrs.
Anderson, Anderson, & Co.) Eden Colville, Esq., (Deputy
Governor Hudson's Bay Co.) H. D. Harrison, Esq.,
(Messrs. Falkner Bell & Co., San Francisco). Sir John
Rose, Bart., K.C.M.G., (Messrs. Morton, Rose & Co.,
London.)
London Office-5 East India A venue, Leadenhall Street,

London.
Branches at San Francisco, California ; Portland, Ore-

gon ; Victoria British Columbia.
Agents in danada and the United States-The Bank

of Montreal.
The Bank of Montreal will undertake collections or

other Banking business in connection with the Province
of British Columbia through the above Bank.

Viçtoria, B. C., Poc,, r876,

ted by Royal Charter, A.D. I8I8.

'ITAL $8,000,000.
- - Quebec]

BOARD OF DIRECTORS.
JAS. G. ROSS, Esq., - - President.

WILLIAM WITHALL, Esq., Vice-President
Sir N. F. Belleau, Knight.

Hen Fry, EB,. R. H. Smith, Es.
T. . Dunne Esq William White sq.JAMES STEVENSON, Esq., Cashier.

Branches and Agencies in Canada:
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
dontreal, Que. St. Catharines, Ont. ThreeRivers, Q

Thorold, (Ont.)
C. HENRY, Inspector.

Agents in New York-Messrs. Maitland, Phelpe & Co
Agents mn London--The Union Bank of London.
Agents in Paris-Gustave Bossange.

UNION BANK
oF

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament z863.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier,

HEAD OFFICE, CHARLOTTETOWN.
BRANCHES, SUMMERSIDE and MONTAGU.

AGENTS IN
Montreal....................Bank of Montreal.
New York .............. National Park Bank.
Boston.. ............. Merchants' National Bank.
London, Eng ................... Union Bank of London.

LA BANQUE DU PEUPLE
Established in 1835.

CAPITAL $2,000,000
Head Office, Montreal.

C. S. CHERRIER, President.
A. A. TROTTIER, Esq., Cashier.

FOREIGN AGENTS.
London-Glynn, Mille, Currie & Co.:
New York-National Bank of the Republic.
Quebec Agency-La Banque Nationale.

MÈ or Mce Ediai Islag.
INCORPORATED I856.

DIRECTORS;
Hon. Joseph Hensley, Presiden

Hon. John Longworth. Hon. W. W. Lord
Hon. Daniel Davies. Hon. T. Heath Haviland

Richard Heartz, Esq. James Peake, Esq
J. R Brecken, Cashier.

AGENTS,

London, England...Union Bank of London-
New York Mga.. ... Mers M. K. eup Patn & Co
Boston ............... Ntoa Exchange Bank.
Monteal.................Bank of Montrea.
St. John ........... •Bank of-New Brunswick
Hlifax........ ::: Bank o Nova Scotia.?
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The Chartered Banks.

THE FEDERAL BANK
OF CANADA.

CAPITAL, - - - - $1,000,000
HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
NORDHEIMER, Esq., - - President.

WM. ALEXANDER, Esq., - - Vice-President.
Edward Gurney, Jun., Esq. Benjamin Lyman, Esq.
William Galbraith, Esq., John S. Playfair, Esq.

President Corn Exchange. Geo. W. Torrance, Esq.

H. S. STRATHY, Esq., Cashier.
BRANcHEs-Aurora, Guelph, London, Simcoe, St.

Marys, Strathroy Tilsnnburg and Yorkville.
AGENTs.-London, Eng.-The National Bank of Scot-

'aid.
New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Co"ections made in all parts of Canada and the U. 8.
Gt, and Currency Drafts on New York bought and sold.
In b t allowed on Deposits according to agree-

IMPERIAL BANK
OF CANADA.

,.apitalAuthorized .................... Ssa00,o00
Capital Subscribed...........................910,8So

DIRECTORS:
H. S. HOWLAND, Esq., President,
T. R. MERRITT, Esq., Vice-President, St. Catharines,
IOHN SMITH, EsQ., T. R. WADsWORTH, Esq.,
nON. JAS. R. BENsON, Wu. RAMSAY, Esq.,

St. Catharines, R. CARRIE, Es .
P. HuoHas, Esq., JOHN FiSKEN, ESQ.,

D. R. WILKIE, Cashier.
HEAD OFFICE-Cor. Wellington St. and Exchange

Alley, (The old Exchange Building.)

Branches-Dunnville,' Ingersoll, Port Colborne, St.
Catharines, St. Thomas and Welland.

Gold and Currency Drafts on New York and Ster-
ing Exchange bought and sold. Deposits received and
interest allowed. Prompt attention paid to collections.

PICTOU BANK,
PICTOU, N. S.

SUESCRIBED OAPITAL • • • . $500,000

DIRECTORS:
J OHN CRE RA R, Pres. R. P. GRANT, Vice-Pres.
DONALD FRASER, Esq.JOHN R. NOONAN Esq.
RObERT DOULL EsQ. iSAAC A. GRANT, EsQ.

JAMES KITCHIN, EsQ.
THOS. WATSON, Manager.

AeNTs.-Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperial Bank.

STADACONA BANK,
QUEBEC,

CA PITAL, 81,000,000

DI RECTORS.
A. JOSEPH . President.
Hon. P. GAtNEÀU, M:P. P. Vice-Pres.

A P. Caron, M. P. John Ross.
F. Kirouac. G. R. Renfrew.
T. H. Grant. Joseph Shehyn, M.P.P.
T. LeDroit.

WM. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montreal." New York-C. F. Smithers and W. Watson." Chicago-Bank of Montreal

" London. England, National Bank of Scotland.

BANK OF LIVERPOOL,
LIVERPOOL, N. S.

CAPITAL SUBSCRIBED, - - - - - - $500,000

IDR. FORBES, M.P., President.
THOMAS REES, Esq., Vice-President.
JOHN A. LESLIE, Manager.
ROBIE S. STERNS, Cashier.

AOEgTs-B4nk of Nove Scotia and its Coirespondents

The Chartered Banks.

MERCHANTS' BANK
CAPITAL, - - - - $1,000 000

DIRECTORS.
THOMAS E. KENNY, Esq., President.
HoN. JEREMIAH NORTHUP, Senator, Vice-Pres.

Allison Smith, Esq. Michael Dwyer, Esq.
ames Butler, Esq. Thomas A. Ritchie, Esq.
ohn Taylor, Esq. George Maclean, Cashier.

Agents in Ontario and Quebec-Merchant's Bank of Can-
Agents in Prince Edward Island:

Charlottetown .................. Owen Connolly, Agent.
Summerside .................... Stephen McNeill, "

A gents in Nova Scotia:
Antigonish-T. M. King. Bridgewater-Andrew Gow.
Pictou-Wm. Ives. Sydney-J. E, Burchell.
Tu

1 Jo ohn B. Dickie. Weymouth--C Campbell,Jr.
. H. Arnaud.
Maitland (Hants Co.)-David Frieze,

BANK OF YARMOUTH,
YARMOUTH, N.S.

E. BAKER President.
DIRECTORS:

C. E. BRowN, Vice-President.
John Lovitt, Hugh Cann, J. W.Moody.

T. W. JOHNS . . . . CASHIER.
Correspondents ait

Halifax...............The Merchants Bank of Halifax.
St. John ........... The Bank of Montreal.

do. ............ The Bank of British North America.
Montreal . Th ,nk of Montreal.
New York ......... The National Citizens Bank.
Boston ............... The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold.

Deposits received and interest allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBE

CAPITAL AUTHORISED . . .
" SUBSCRIBED

.L,.C.

$2,000,0
2,0o0,0oo

rAiDi-ur . . . . 2,000,oo

DIRECTORS.
JOS. HAMEL, President

ON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.
Hon. U. J. Tessier. C. Tetu, Esq.

P. Vallee, Esq.
FRS. VEZINA, Cashier.

Montreal Branch-J. B. Sancer, Manager.
Sherbrooke-P. Latrance, Manager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republic.
England-National Bank of Scotland.
Other agencies in all parts of the Dominion.

People's Bank of Halifax.
Capital authorized .......................................... $Eoo,ooo
Capital paid up. ......................... 600,oo

DIRECTORS:
GORGE H. STARR, EsQ., President.
R. W. FRASER, EsQ., Vice-President.

C. H. M. BLAcK, Esq. W. J. COLEMAN, Esq.
Hon. JAMEs COCHRAN, PATRICK POwER, Esq., M.P.

N. L. WEST, Esq.

PETER JACK, EsQ.... ... ... ... Cashier.
Branches: Lockeport and Wolfville, N. S.

AGENTs in LONDoN.........The Union Bank of London.
" Naw YoRK.....The Bank of New York." BOsTON..........Williams & Hall.
" ONT. & Qua...The Ontario Bank.

BANK OF OTTAWA,
OTTAWA.
DIRECTORS:

JAMES MAcLAREN, Esq., President.
CHARLES MAGEE, Esq., Vice-President.

C. T. Bate, Esq. A!exander Fraser, Esq.
Robt. Blackburn, Esq., M.P. Allan Gilmour, Esq.
Hon. George B ryson. George Hay, Esq.

Hon. L. R. Church, M.P.P.
PATRICK ROBERTSON,

Cashier.
Agency-Arnprior. Agents in Canada-Canadian Bank

of Commerce. New York-J. G. Harper & J. H.
Gcadby. London, Eng.-Alliance Bark Limited).

EXCHANG
OF CAN

CAPITAL PAID UP,

E BANK
ADA.

- - $I,eo,ooo

HEAD OFFICE, MONTREAL.
DIRECTORS.

M. H. GAULT, President. T. CAVERHILL, Vice-Pres
A. W. Ogilvie. Thomas Tiff n,
E. K. Greene, James Crathei n,

AIex. Buntin.
C. R. MURRAY, Cashier. GEO. BURN, Inspector.

BRANCHES.

H amilton, Ont ...................... C. M. Coinsell, Manager.
Aylmer, Ont ............................ J G.Billett, do.
Park Hil!, Ont........................D. E. Cameron, do.
Bedford, P.Q..........................T. L. Rogers, do.
Joliette, P.Q............................R. T erroux, jr., Int. M an.

AGENCIEs.
Quebec......Owen Murphy. Valleyfield......D. B. Peuse.

FOREIGN AGENTS.

London-The Alliance Bank, (Limited).

New York-The National Bank of Commerce; Messrs.
Hilmers, McGowan & Co , 63 Wall Street.

Chicago-Union National Bank.

Sterling and American Exchange bought and sold
Interest allowed on Deposits.

Collections made promptly and remitted for at lowest
rates.

THE CANADA

LANDED CREDIT COMP'Y
Are prepared to make Loans on approved

Real Estate Security.
It offers amongst others the following advantages:-
s. The mortgage le at a long date, but may be dis-

charged at any time, on usual notice.
2. Repaid gradually by a Sinking Fund.
3. Interest paid half-yearly or yearly.
4. No Commissions allowed or charged.
,. No expenses of renewals.
6. Loan completed with greatest despatch.
The Company also purchases mortgages at liberal rates.
Forms of application and full particulars may be had on

application to D. McGEE, Secretary,
23 Toronto Streçt Toiontg.
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The Chartered Banks.

ONTARIO BANK.
Capital Subscribed, $3,ooo,ooo; Paid-up, $2,951,506;

Reserve Fund, $525,ooo.

HEAD OFFICE, - - TORONTO, Ont.
DIRECTORS.

HON. JOHN SIMPSON, PRESIDENT.
HoN. W. P. HOWLAND, VIcE-PREsIDENT.
HON. D. A. MACDONALD.
C. S. GZOWSKI, Esq.
D. MACKAY, Esq.
WM. McGILL, Esq., M. D.
A. M. SMITH, Esq.

D. FISHER, General Manager.
Agents for the Government of Ontario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-
boro', Ottawa, Port Perry, Port Hope, Pemb ike,
Bowmanville, Whitby, Mount Forest, Toronto, Prince
Arthur's Landlng, Winnipeg.

Foreign Agents.-London, Eng.-Bank of Montreal.
New York-R. Bell and C. F. Smithers. Boston-
Tremont National Bank.

HALIFAX BANKING CO'Y.
HALIFAX, N,S.

Established .................. 1825.
CAPITAL PAID UP ...... ........................ 85,oooco.

DIRECTORS.
WM. M. HARRINGTON .............. PRESIDENT.
ROBIE UNIACKE.......................VICE-PRESIDENT.
F. D. CORBETT. I THOMAS BAYNE. 1 L. J. MORTON.

SAMUEL H. BLACK ................. Cashier.

AGENCIES.
Truro, N.S..................... .C. H. BLANCHARD, Agent
Parraboro, N. S.................A. S. TOwNsHEND, Agent.

AGENTS.
London, G. B.................... Union Bank of London.
Montreal ............... Molson's Bank.
New York ......... ......... Banke of New York.
Boston........................... .. Suffolk National Bank.
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Financial.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

S'I-UP C PITAL, - S2,OQO000
ERVE FUND - - - 0,000

SAVINGS BANK BRANCH.
Deposits received and interest and principal repaid in

all parts < f Ontario, through the Compan 's bankers,
free of ch-rge. The Capital and Reserved Fund of the
Company, invested on first-class real estate, being
pledged for the security of money thus received, Depos-
'tors have undoubted assurance of perfect safety.

Circulars sent, on application to
J. HERBERT MASON,

Company's Office, Toronto. Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
EsTABLIsHED IN 1859.

CAPITAL STOCK PAID UP.....---. $600,000
REsaRv FUND,............... $18o,ooo

President, - - HON. WM. McMASTER.
Secretary-Treas. - CHARLES ROBERT SON
Inspector, - - ROBERT ARMSTRONG.

Money advanced on easy terme for long periods, re-
payable at borrower's option.

Deposits received on Interest.

WESTERN CANADA

LOAN & SAVING COMPANY.
Offices: No. 70 Church St. Toronto.

CAPITAL $- - --- -- ,ooo,ooo
RESERVE FUND - - - 280,500
TOTAL ASSETS - - - - 2,6oooo

President-Honorable Geo. W. Allan, Senator.
Vice-President-Geo. Gooderham, Esq.
Walter S. Lee, Manager.

Money received on Depost and interest allowed there..
on. Money Loaned on the security of improved city or
farm property.

THE ONTARIO
8AVINGS &IN VESTMENT 800IETY

Subscribed Capital, - SI,ooo,ooo
Paid up, - - . - - - - 672,500
Reserve Fund, - - - - 135,000

Money loaned on Real Estate Securities only. Muni-
cipal and School Section Debentures purchased.

SAVINGS BANK BRANCH.
Interest allowed on Deposits, at the rate of 5 or 6 per

cent per anlnum.
WILLIAM F. BULLEN,

Manager.
Office-Cor. Richmond & .arilng Sts.,

London, Ontario.

BuILDING & IOAN ASSOCIATION
PAID-UP CAPITAL .................................... $7oo,ooo
RESERVE FUND ............ .......... 73,821
TOTAL ASSETS...................... Ioooooo

Money lent on the Security of Improved Farina and
roductive City and Town property. Mortgages and
unic',al Debentures p;rchad. Interest allowed on

Deosits ON CALL at the rate of five per cent per
annum-by special arrangement six per cert per annnm.
Offices 34 King 8t. East,

Toronto, Feb. 3, 1877. ISAAC C. GILMOR,
Secretary and Treasurer.

TORONTO SAVINGS BANK
72 CHURcH STREET.

D EPOSITS RECEIVED, FROM TWENTY
L Cents upwards; invested in Government and other
irat class securities. Interest allowed at 5 and 6 percent

Loans on Stock and Bond collaterals.
HON. FRANK SMITH, Senator, Preaidert.

Bank of Deposit-Canadian Bank of Commerce.
JAMES MASON, Manager

PRESIDENT...........................HON. FRANK SMITH.
VIcE-PRESIDENT ................... W. H. BEATTY, EsQ.

Money Loaned
on the security of impruved farm property, also on pro-
ductive town and city proper.ty.

Mortgages and municipal debentures purchased.
A. M. COSBY, Manager.

34 Church St., Toronto.

LONDON AND CANADIAN
Loan & Agency Co.

(LIMITED).

PREsIDENT-HON. W. P. HOWLAND, C.B.
VIcE-PREsIDENTS:

C. 3. GZOWSKI, Esq., C.E
A. T. FULTON, Esq.

Money lent on securit of Improved Farina, and pro-
ductive City and Town Property.

Mortgages and Municipal Debenturea urchased.
J. G. MACDONALLO

Manager.
44 King Street West, Toronto.

JAMES & PHILIP BROWNE,
(Formerly Philip Browne & Co.),

BANKERS AND STOCK BROKERS,
Members of the Toronto Stock Exchange,

YONCE STREET, TORONTO.

Financial

HURON AND ERIE
LOAN & SAVINGS COM'PY

LONTDONT, ONT.,
PAID UP CAPITAL................................. $963,461
RESERVE FUND ...................... 24,000
TOTAL ASSETS .......... ................. 1,895,8I9

Money advanced on improved farm property on favor-
able terms of repayment.

Mortgages purchased.
Interest allowed on deposits in Savings Bank at 5 and

6 per cent. per annum.

0TIOFr-442 Richmond Street, London, Ont.
L. GIBSON, Manager.

Dominion Savings & Inestment Soc,
LONDON, ONT.

INCORPORATED ...................... 1872.
Capital.................................. $Iooo.ooo
Subscribed .................................................. Soo,ooo
Paid-up ............ . . . .... 400oo
Reserve Fund.............................................. 70,ooo
Savings Bank Deposits................................ 300,000

Loans made on farm and city property, on the most
favorable terms.

Money received on eposit subject to call at 5 per cent,
on notice at 6 per cent.

Draws Sterling exchange on London in sums to suit.
D. MACFIE, President. F. B. LEYS, Manager.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.
Hon. ADAM oPE ................. President.
W . E. SANFORD........... ........................ Vice-President.

Capital authorized to date........................$I.ooo,oco
Bubscribed capital............................... 950,00)
Paid up capital ....................................... 686,749
Reserve and Contingent Fund.................. 65,000
Total assets........................................... 1,074,404
MONEY ADVANCED on the security of Real Estate

on favourable terme of repayment.
MONEY RECEIVED ON DEPOSIT and interest

allowed thereon at 5 and 6 per cent. per annum.

Office.........King Street, Hamilton, Ont.
H. D. CAMERON, Treas.

THE LONDON & ONTARIO

INVESTMENT COMPANY.
(LIMITED)

STOCK BROKERS,
MEMBERS OF STOCK EXCHANGE,

18 KING STREET EAST, TORONTO.
Stocks bought and sold for Cash or on Margin.

Jas. S. Macdonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE
Halifax, N. S.

Transact a General Banking Business Exchange
chased.

Drafts on London, New York, Boston, and Montreal
at lowest rates.

Stocks, Shares, Bonds, Debentures, and ail negotiabl
securities bought and sold.

Collections made on all accessible points

Campbell A Cassels,
C.J.CAMPBELL,l 56 &58 King StreetEast, [W.o.casEL5

TORONTO,
BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonda andStock
Gld, Silver and Canadian Stocks and Securities

Bought and Sold.
ORDERs ExEcUTED PROMPTLY oN BEsT Tsia.

J. D. CRAWFORD £ 00.

Of the Montreal Stock Exchange,

Stock and Share Brokers
CORNER HOSPITAI ST. AND EXCHÂNGE

COURT,

MONTREAL.
J. D. cRAWlORD. 030. W. HAMILTON.
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Financial.

SMITHERS&DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.
STOCKS, BONDS, GOLD, &c., BOUGHT AND

SOLD FOR CASH OR ON MARGIN.

HENRY C. SCOTT

STOCK AND SHARE BROKER,
(Menber of the Stock Exchange)

Agent Quebec Fire Assurance Co.,
113 Francois Xavier Street,

MONTREAL.

STINSON'S BANK,
HAMILTON, ONT. Established 1847

Allows four and five per cent interest on deposits.
Deal& in New York and Sterling Exchange, United
States Stocka and Bonds. Drafta lssued on New YorkChicago and London. Investmenta and sales of al des-criptions of Securities effected.

Bankers in New York-Agents of the Merchants Bank
of Canada.
Bankers in London-National Bank of Scotland.

H. L HIME & CO.,

Stock Brokers and Estate Agents,
20 KING ST. EAST, TORONTO.

0
Buy and sell on commission, Stocks, Debentures, Mort-

gages, &c.
N.B.-Loans negociated on Mortgage. Orders from

the country promptly attended to.

MACDOUGALL & DAVID8ON,
BROKERS,

North British and Mercantile Inaurance Buildings,
MONTREAL.

Membtars of the Stock Exchange,
CoRREsPoDENrs.-The Bank of Montreal, London-

Messrs. Morton, Rose & Co., London; The Bank oi
Scotland in Edinburgh, Glasgow and Dundee; Mesurs.
Cammann & Co., New York.

HOPE & TEMPLE,
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The Leading Wholesale Trade of Hamilton.

A. DUNCAN & CO.,
HUGHSON ST., HAMILTON,

Importers and General Dealers in

DRY-GOODS.
Assortment Complete in all Depart-

ments.
August 8, I877.

ADAM HOPE & 00.,
I RQO N ME R C H A ITS,

HAMILTON, ONTARIO,
Importers of all kinds of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,

IMPORTERS OF TEAS
AND

Wholesale Grocers,
HAMILTON.

ADAM BRowN. ST. CLAIR BALFAR

1877. 1877.

FALL DRY GOODS.
RECEIVED WEEKLY.

THOMSON, BIRKETT & BELL,
HAMILTON.

The Leading Wholesale Trade of Montreal.

Robinson, Donahue & Co.
Importers and Wholesale dealers in

Teas, Sugars & TObaccos,
Cor. ST. MAURICE & ST. HENRY BTS.,

MONTREAL.
Samples sent by mail when desired.

THECANADIAN RUBBER Co.
OF MONTREAL.

Manufacturers of Rubber Shoes,
FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.

Works-Papineau Square, MONTREAL.
Office and Warerooms, 335 St. Paul St., "4

THE DECASTRO

SYRUP COMPANY,

MONTREAL,

Offer to the trade the following brand
Capillaire. Sugar Loaf.
Pale Amber. Amber,:
Unexcelled Honey. Honey
Diamond Dripa. Gilt Edge.
Silver Drips. Maple.
Extra Golden. Golden.
Standard. I XL Syrup in small punch'na

The Leading Wholesale Trade of Montreal.

STARCH, STARCH
PURE WHITE, PURE BLUE,

SATIN, SILVER GLOSS.
ESTABLISHED z858.

Edwardsburg Starch Co.
PREPARED OORN

For Puddings,

BLANC MANGE, INFANTS' FOOD,
&c., &c., &c.

Office-Montreal.
Works--Edwardsburg, Ont.

CLARK & COMP'Y,
PAISLEY.

'Anchor' Sewing & Crochet Cottons.

FINLAYSON, BOUSFIELD & M.,
JONiSTONEl

Sewing Machine, Improved Wax
Machine, and Shoe Threads.

A. RICKARD'S
BELL BUSK.

THE CELEBRATED

' TREEi & ~BELL:'

E. BLANK,
LONDON,

Mohair & Cotton Braids.

H. MILWARD & SONS,
REDDITCH,

Superior Hand Sewing and Machine
Needles, Fish-hooks, &c.

AGENT:

GEO. W. MOSS,
136 McGILL ST.,

MONTREAL.

W, &F.P, CURRIE&CO,
'oo GREY NUN STREET,

Importers of Pig Iron, Bar Iron, Boiler Plates
Galvanized Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,
Ingot Tin, Rivets, Veined Marble,
Ingot Copper, Irn 1ire, R1oman Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada do
Sheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Garden Vases,
Pig Lead, Flue Covers, Chîmney Topa
Dry Red Lead, FIRE BRICKS, Fountains,
Dr White do, DRAIN PIPES,

ATENT ENCAUSTIC PAVING TILES,&c.

MANUFACTURERs oF

Sofa Chair and Bedsteads.
A large :stock always on hand.

The Leading Wholesale Trade o Montreal.

Morland, Watson & Co.
WHOLESALE

IRON AND HARDWARE

MERCHANTS AND MANUFACTURERS,
Saws, Axes, and Edge Tools, Spades and b hovels, Low-
man's Patent, Cut Nails, l'o se Nails, lorre Shoes,
Tacks, Paints, Lead Pipe, Shot, Leather and Eubber
Belting, Dawson's i lanes, Oils, Glass and Putty, and all
descriptions of Shelf and Heavy Hardware

Montreal Saw Works, Montreal Axe Works,
Chambly Shovel Works,

385 &387 ST. PAUL ST.
MONTREAL.

THOS. ROBERTSON & CO.,
9, I 1 & 13 Chenneville St.,

MONTREAL,

HEAVY HARDWARE MERCHANTS
And Im rters of Engineers', Boiler-makers', Steam.

fittes', Plumbers' and Gasfitters Supplies.
Dealers in Pig Iron and Metals generally, Boiler

Plates, Sheet Iron, Tubes and Rivets, Iron Pipe and
Fittioga, Gaivanized Iron, &c. Engineers' Stocks and
Dies, Whitworth's Thread.

Orders taken to import on favorable terms.

COTTON, CONNAL & CO.,
3 MERCHANTS' EXCHANGE,MONTREAL

SUCCESSORS To LEITCH, MACLEAN & CO.

CONNAL, COTTON & Co.,
97 West George Street, Glasgow.

J. F. COTTON.

CASSILS, STIMSON & CO,,
IMPORTRRS OF

ForeU Ledatrs aEd Shoo Good8,
CommissIon Merchants In

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL.

J. A. MATHEWSON,
Importer and

WHOLESALE GROCER
202 McGILL STREET,

MONTREAL.

THOMAS H. COX
IMPORTER AND DEALER IN

Teas, Wines and General Groceries,
WHOLESALE.

478 St. Paul & 399 Commissioners Streets,
MONTREAL.

JOHN MCARTHUR & SON,
MERCHANTS IN

OILS, CHEMICALS
DYE STUFFS, GUMS, dc.

310, 312, 314, 316, St. Paul Street & 253, 255
257 Commissioners Street,

MONTREAL.

384
1

c.e
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The Leading Wholesale Trade of Montreal.

J. G. MACKENZIE &
Importers

CO.,

. Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

D. MeINNES & 00.,
Canadian Manufactures,

IMPORTERS 0F

Foreign Woollens, Tailors Trim-
mings, &c.

Wehave completed our arrangements with the dif-
ferent manufacturers of FALL AND WINTER«
WOOLLENS, and shall offer to the trade special in-
ducements, in price, in Tweeds, Etoffes, Flannels,
Knitted Goods, &c.

Our Imported samples of Woollens are to hand, com-
prising the latest Novelties and Designs produced by the
most prominent Engllsh and Scotch makers. The entire
Range of Samples will be shortly shown by our repre-
sentative, until then it will be to the advantage and profit
of Merchants to defer placing any orders.

D. McINNES & CO.,
22 St. Helen St., Montreal.

OILS FOR SALE.
LINSEED OIL, OLIVE OIL & COD OIL.

FOR SALE BY

Copland & McLaren,
MONTREAL,

The Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terms.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Mils, 55 and 57 College Street,
MONTREAL.

STEEL.
CAST, MACHINERY, SPRING, &c.

A. C. LESLIE & CO., Montreal.

JOHN MCARTUflKSON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importera of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet,Polished,Rolled and

Rough Plate, &c.)

PAINTERS'& ARTISTS'MATERIALS, BRUSHES,IC
10,312, 314, 316, St. Paul Street & 253 -255,257 Com

miOsionere Street,

MONqT REAL.

The Leading Wholesale Trade of Montreal.

RohonsoRs, IOil & Co'.,
CORNER

LEMOINE AND ST. HELEN STREETS,
MONTREAL

have their asesortment of
BRITISH, FOREIGN d AMERICAN GOODS

Complete in every Department,
American Gooda on New York jobbing terms of 6odaye or 2 per cent in ten days.

MACKENZIE, POWiS & Co.,
DIRECT IMPORTERS & JOBBERS OF

T¯E .A S
12 ST. JOHN ST., MONTREAL
Choicest Japans and fine to chpicest Congous, season

1877-8, now in store.

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

CLARK'S ELEPHANT
S 1 X CORD

TADE MARI.

SPOOL COTTON,
HAS THE HIGHEST TESTIMONIALS IN

THE 4MARKET.
The following Sewing Machine Companies recommend

theircustomers and the publie to use this.COTT O N
THREAD ONLY with their Machines.
WHEELER & WILSON MANF'G CO'Y.

SINGER MANF'G CO'Y.
HOWE MACHINE CO'Y.

RAYMOND SEWING MACHINE CO'Y.
C. W. WILLIAMS SEWING MACHINE CO.

Orders received from Importers only.
WALTER WILSON & CO.,

Sole Agents, i St. Helen St., Montreal.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

4#

FLAX

Linen Machin Thread, Wax Machine Thread Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMP'Y,
Sole Agents for the Dominion,

5 & 3 ST HELEN STREET,
MONTREAL.

The Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL
IMPORTERS OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINGS, 135 ST. PETER ST.,
MON T]R¯EA L.

Agente Victoria Rope Walk; Vieille Montagne Zinc Co

JAMES JACK & CO.,
Importers of

TEAS, SUGARS, SPICES
Meditreranean Produce, English Groceries, &c.,

AND COMMISSION MERCHANTS,

100 St. Peter Street, Montreal.

1877. FALL. 1877.

T. JAMES CLAXTON & CO.
Dry Goods Importers

STOCK will be COMPLETE
AUCUST 20th, 1877.

ST. JOSEPH ST.

?'fercantile $umxmaryi.
THE recent great fire at the Patent

Office in Washington destroyed 1o,ooo models
in the model room. The value of the property
destroyed is $1,500,ooo, but as many models
cannot be replaced 88o>,ooo or 8goo,ooo will
cover repairs.

OYSTERS are being shipped in considerable
quantities from Prince Edward Island. ' Malpe-
ques' we believe, are a favorite brand. We do
not hear ofthe shipment from the New Bruns.
wick coast, of the ' Caraquettes' which those
who have once tasted, desire to refresh their
palates with again.

THE Stadacona Insurance Company is said
to have paid the large sum of ninety thousand
dollars in cash and notes upon its St. John
claims in one day last week. The claimants
were over fifty in number, out of some two hun-
dred policy holders. It is not stated how much
was in cash and how much in notes. So en-

couraged does the News of that city feel over
the transaction, that it predicts the speedy re-

sumption of business by the Stadacona in New

Brunswick.

IT has been stated that a block of grain east-

ward bound, already exists at Kingston, and

grain dealers became anxious for its transport.

On the other hand, it is denied by our forward-

ers that the Canadian tonnage is insufficient

for the occasion. Meantime some Amercan

barges visited Kingston on speculatin, in the

h9-pe that the Navigation Laws might be waived

in their favor. Protests were thereupon tele-

graphed to Ottawa by roronto vessel owners

against the granting of permits to these to carry

grain thence to Montreal.

MONTREAL.
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Wholesale Only.

FOR BUILDERS' HARDWARE,
GENERAL HARDWARE,

TABLE AND POCKET CUTLERY,
Electro-plated Goods,

Small Wares and Stationery,
Earthenware, China, Glassware,

SEE SAMPLES AT

THOMSON AND BURNS.
18 & 20 Front St. West, Toronto.

The Toronto Tweed Co.
1877. FALL. 1877.

We are now showing the

largest and most Vahied Stock
IN THE DOMINION.

ýuyers visiting the market would do well to call and

The Leading Wholesale Trade in Toronto.

H. A. NELSON & SONS,
IMPORTERS OF

Fancy Goods, Toys, &c.,
MANUFAcTURERs OF

TheLeadingWholesaleTradeof Toronto.

NEW CROP.
VALiN C S.
First Shipment of the Season now

in Store.

BROOMS, BRUSHES & WOODEN WARE W. RAM SAY & 00.,
of every description.

56 & 58 Front Street West,
TORONTO.

91 to 97 St. Peter Street,
MONTREAL.

MeMURRA Y & FULLER,
Manufacturers and Wholesale dealers in

WOODENWARE, &c.,
TUBS,
PAILS,
BROOMS,

WASHBOARDS,
CLOTHES PINS,
MATCHES,

&c. &c.

BRUSHES
CORDAGE,
TWINES,

examine our goods.
Orders by letter promptly attended ta by one of the firm.
Samples forwarded at once on application. 31 FRONT STREET EAST.

*1r Dv -' r. 1 Exclusive Agents for the C. C. & Manufacturing Co's

Jira Fyfe, Ross & Co.
c ~~Wood enware, Bros&c

14 Front St. East.

MR. H. C. LLOYD write to a Belleville paper to THERE bas been, says the Sherbrooke

Say that be and bis partner Mr. Pardee," bave Gazette, only one fire in Cowansville, Que., dur-

faity in theiron mines ofthis (Hasting) county" ing six years, and that burned a barn. Happy

ard that they intend to complete the Grand Cowansville, where the moral risk is so small.

Junction Railway and establish smelting works There sbould be a deputation of insurance soli-

in Belleville. citors sent thither at once.

A NEw enterprise is to be started in Moncton IT is stated that the labor difficulty whicb bas

N. B., in the manufacture of patent seamless so long existed between the firm of Messrs. R,

cast lead plumbing taps, under the patents of R. Dobell &Co., and the Ship Laborers Society

J. M. Reid, of New York, for which a building of Quebec has been satisfactorily settled, and the

is to be erected as a factory. men have returned to their work.

THE estate of Mr. jas. Robertson a dry goods AT a meeting of the City Council of Hamil-

merchant on a considerable scale in Belleville ton on Monday night last a report was adopted

has been attached by one of his Montreal credit- favouring the construction of a new reservoir

ors Mr. R. has been many years in business, at and pumping bouse for tbe purpose of supplying

one time of "the firm Robertson & Empey who the higher portion of that city with water. We

got into trouble about two years ago and effect- learn also that at a meeting of the New Edin.

ed a settlement at seventy five cents in the dol- burgh Council, held last Tuesday, it was de

lar, since which time Mr. Robinson has been cided to submit a by-law to raise 88,ooo fo

alone. He had a considerable stock on hand fire protection.

and at a rough estimate it is believed his in- A WRIT of attachment has been issued agains

debtedness will be in the neighbourhood of $15,- P. J. Egleson, a tailor of Ottawa, who ha

000 if not $20,o0o. hitherto been supported by a Montreal house

ADvIcEs from Pictou state that the shipments L. E. BERNIER of St. Cunegonde, a subur

of coal at the mines have been larger this of Montreal, has failed, owing about $5o,oo
season then was expected, and there is in con- with assets of about half this amount.

sequence no stock on hand, and orders are HILAIRE BELIVEAU, hardware merchant, Mon

filled out of the daily production. The follow- treal, who had been propped up by his decease

ing is a summary for the week ending Saturday, uncle during his lifetime, finding his suppor

Sept. 15 th, 1877: Halifax Co., 1,546 tons; gone, has made an assignment, owing abou

Intercolonial Co., 2,230 tons; Acadia Co., $20,ooo.

1,811 tons; N. S. Co., 591 tons; Vale Co., ,'- AN extension of time is granted to Mr. W

415 tons ; Total 7,593 tons. Total this season M. Somerville, a marble and drain pipe deale

to date 132.131 tons. of Ottawa, who bas rather deserted his callin

MR. J. G. FOsTER, barrister of Halifax, who of late for a temporary commission agenc

was appointed secretary to the Commission which he now finds has been detrimental t

recently formed to draft a plan of action for the business. He shows however a good state o

Dominion Law Society, has been visiting affairs possessing some &19,500 to pay #Ir,ooc

Ottawa and Montreal, on business connected and creditors have granted him, 9, 12, 15, 18,

with the new Association. 24 months time in which to meet his indebted
ness.
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Cor. Front and Scott Street,

TORONTO.

,anada Plates,
Russia Sheet Iron,

Funke's Elbows,
Fire Shovels,

Coal Hods,
Stove Boards,

Stove Polish, " M.L.S. Crown:"
Tubular Lanterns and Globes,

Lamps and Lamp Goods.

M. & L. SAMUEL,
58 Yonge & 9 Jordan Streets.

THE announcement is made of the failure of
the well known hardware bouse of L. J. Beli-
veau & Co., Montreal. Mr. Beliveau died quite
recently, having for upwards of thirty years

been intimately connected with the trade of

Montreal. He was for some years a director of

the Jacques Cartier Bank, and it is said that

owing to losses in this connection bis estate is

now placed in insolvency, since he had done

for some years back a moderate and presumed

safe trade. The books of the bouse are ndt in

good shape, it appears, and it is difficult to

obtain trustworthy figures, but it is believed the

liabilities will exceed $1oo,ooo.
HENRY T. Wood, of Woodside, Que., whose

failure we recently noted, bas effected a settle.
ment at fifty cents in the dollar, payable in

six, twelve and eighteen months, handing over

his property to creditors as security. His

statement showed liabilities of about So,ooo,
and assets of about $2,ooo in excess, but large-

ly made up of outstanding debts, which of

course will bear considerable pruning before

they are at all realizable. He bas a very good

chance of working through this settlement,
A GENERAL merchant in Pembroke, Mr. P.

Slattery, who in December last obtained an
extension of time, finds himself unable to pay
his debts, and has assigned, owing about $1o,-
000.

MESSRS. Ezra Hicks & Son, of Moncton,
N.B., a small firm of about a year's standing
as general merchants, have suspended payment
and will ask their creditors to accept consider-
ably less than one hundred cents in the dollar
to let them off. Their indebtedness, however,
is not large.

FROM the Nova Scotia'coast of the Atlantic,

come accounts of shipping disasters resulting

from the late storm. A number of vessels are

ashore at Port Hood, C. B. The "Julian,"
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The Leading WholesaleTrade of Toronto.

WM. B. HAMILTON,
(Late CHILDS & HAMILTON),

MANUFACTURER & WHOLESALE DEALER
IN

BOOTS & SHOES,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

PETER R. LAMB & 00.,

MANUFACTURERS
TORONTO, ONT.

Blacking,
Snow Blacking,
Leather Preserver,
Harness Oil,
Neat's Foot Oil,

Glue,
Ivory Black,
Animal Charcoal
Super Phosphate
Bone Dust.

of Princetown, Mass., Smith, master, cargo fish.
The stranded vessel and cargo will be sold.
The following will probably be got off,
the " Dolphin," of Margaree, C. B.; the
" Fawn," of Shelburne; the " Highland Lass,"
of Harbor Bouche ; the " Mayflower of ditto ;
" James Town," of Gloucester; " B. F. Somes,"
of James Town, ditto; " John H. Kennedy,"
of Bremen, Maine; " Mystic Tie," of Shelburne.
None are much damaged, except the " Dom-
itille" and "Julian." The former it is said can-
not be got off.

THE Shrievalty of Montreal has been con-
ferred upon the Hon. P. J. O. Chauveau,
Q. C., who was for years Superintendent of
Education for Lower Canada, and bas since
been connected in various ways with the
government of that province.

FROM January to September of 1876 the im.
ports of specie at New York were $3,800,524,
while for the same period of the present year
they were $1o,8og,692, of which amount $6,377,
318, was in gold and $4,432,274 in silver.

IN 1874, the operatives in the English cotton
mills at and near Bolton, Lancashire, struck
against a reduction of five per cent in their
wages, but submitted the question to arbitrators
who decided iii favour of the masters. The five
per cent was restored to their wages however in
1875. Now or rather on the ist of September
they have struck again to the number ot io,ooo
or 12,000 rather than submit to the reduction of
five per cent which the mill owners find it nec-
essary to re-impose, and one hundred and six
mills are closed in consequence.

A DEFIANT customer to his creditors is Mr.
Sydney Smith, late newsdealer on Queen street,
whose failure was mentioned by us some weeks
ago. A short experience of prison fare migh t
'soften his manners.' He was examined under

The Leading Wholesale Trade of Toronto.

In Store,

ORDINARY LAYERS.
LONDON LAYERS.

PERKINS, INCE &
Toronto, 28th Sept. 1877.

00.

oath a fortnight ago by order of the judge, and
showed a haziness of memory, a cheekiness in
his answers, and a boldness in his refusals to
answer, that mark him as a stubborn foe to the
requirements of the Act in the matter of inform-
ation. On his being examined by a legal
gentleman he repeatedly refused to reply to
ticklish questions. " My sister and I took the
stock, but I am not sure the goods were in
stock at the time of giving the bill of sale of
them." Then, after various "don't remem-
bers," and " can't says," he continues: " I
can't tell whether the entries in that book
were correct. The entries were made to suit
myself, whether they were correct or not." . . .
" I decline to say whether I have had any other
estate, stock, money or property, in my posses-
sion since the assignment ; it is nobody's busi-
ness." Finally, being questioned as to the
authorship of a letter, signed " S. S.," sent to
the creditors' lawyers, he replies, " I don't choose
to answer any questions about it." The letter
in question said, as if with a sort of heroic
reference to the seven ages of man: " We all
play our parts the best we can, and I have
played mine to suit myself and no one else.
Gentlemen you may all go to . . . ." and here
ensues the name of a place which old George
Herbert tells us is full of all good meanings and
wishes.

SESSIONS COOPER & SMITH,
MANUFACTURERS, IMPORTERS AND WHOLESALE

DEALERS 15

Boots and Shoes,
36,38& 4OFRONT STREET WEST,

.Toronto, Ontario.
JAS.COOPER. J. C. SMITH.

TEAS. TEAS.
HF. CIIESTS FINE NEW SEASON CONGOU.
CHESTS ASSAM PEKOE SOUCHONG. Good

leaf, very strong thick liquor.
HF. CHESTS CHOICEST MOYUNE GUNPOW-

DER. Splendid fine liquor, pure and strong.
BOXES NEW SEASON KAISOW. Cheap, strong

family tes.
HF. CHESTS FINEST MOYUNE YOUNG HYSON

Handsome leaf and clear liquor.
HF. CHESTS MEDIUM MOYUNE YOUNG HYSON
HF. CHESTS CHOICEST NEW SEASON JAPAN.

Well made leaf and fine delicate liquor
We offer the above at unprecedented low prices.

JAS. SHIELDS & CO
MALAGA RAISINS.

CROP 1877.

Childs & Johnston,
Manufacturers and Importers of

BOOTS & SHOES,
51 Yonge Street

TORONTO.

Home Industry.

RAMONB WOOLEN co.
ALMONTE, ONT.

FIRST PRIZE.
The Gold Medal awarded by the

British Commissioners at the
Centennial Exhibition,.
* Philadelphia, for the

best Tweeds.

The only Gold Modal givmn at the
Centennial for Woolens.

B. ROSAMOND, President and Managing Director,
Almonte,;

F. STEPHEN & Co., Selling Agents, MoNTBAL.,
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G. B. SMITH
& HENDERSON,
WROLESALE DRY GOODS,

No. 43 Yonge Street,
Are continually opening fresh goods in the most salable
lines and prices, they have just opened re-ordered by
cable the fol owing lines that were considered so cheap
when firbt lots were Ehown that they all sold out in
August:

One special price in WORSTED
COATING RED FLANNEL, very low
priced WINCEYS, and that line of
all wool Colored and Black CASH-
MERES, wich is beyond doubt, the
cheapest in the Markets, they have also
just opened another lot Scarlet FELT
SKIRTS, cheaper than the last.

CRAMP, TORRANCES & CO.,

TEA IMPORTERS,
ANDO

GENERAL MERCHANTS,
No. 65 Front Street East,

Storage in Bond and Free.

T O RO NTO.
Warehouse Receipts Granted.
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1877. I Fall Importations. I 1877,

Wyld & Darling Bros.
have received and passed into stock the

MOST COMPLETE
and in every respect the MOST SATISFACTORY
stock of

Merchant lailoîs' Goods
they have yet had the pleasure of submitting to the
Trade.

Buyers are invited to inspect.

Wyld & Darling Bros.
13 Front-st. West, Toronto.

Toronto, August 17, 1877.

THE MONETAlY TIpMES,
AND 'I RADE REVIEW.

TORONTO, CAN., FRIDAY SEPT. 28,1877

THE JOINT STOCK PRINCIPLE ON
TRIAL.

The strain that is put on the joint stock

principle, from time to time, in the shape of
almost every variety of fraud, would utterly
discredit it, were it not a necessary instru-

ment of modern civilization. Great enter-

prises can be achieved only by the aid of

associated capital. Joint stock companies,
when well and successfully managed, often

give to the individual capitalist an average
of certainty to which he cannot otherwise

attain. They cover the land with railways

and the ocean with lines of steamships.
They give us banks of circulation to facili-
tate the operations of commerce and Sav-

ings Banks, where the surplus earnings of

the poor may be safe and fruitful. By a
rough average, and at considerable cost of

management, they prevent the uncertainty

oflife leaving families destitute from the

sudden removal of their heads. But many o

of these objects are being sadly marred by
ill management and dishonesty. Railroad
property, in America, is for the most par
unproductive. In the management of Life
Assurance almost every form of dishonest3
has been recently detected ; though there is
a disposition to overlook the fact that th
majority of the companies are still honestl3
conducted. A number of American Saving
Banks are yielding the same dismal experi

ence. Since Spencer, the defaulting Presi
dent of the State Savings Bank of Chicago

became a fugitive, two more Savings Banks

in that city, have collapsed ; one of then

being qualified as the Merchants', Farmer

and Mechanics. The Clairmont Saving

Bank, of New York, and the Long Island Assurance company, there are few cails on
Savings' Bank, of Brooklyn, have gone by the accumulating funds; and a Savings Bank
the board. In nearly al], if not all these in good standing has generally. a consider-
cases, frauds were committed by managers able balance of assets under control.
and directors. Spencer stole a million, and When anything goes wrong, a sort of
the puzzle is to discover what a quiet living panic ensues, in which violent, if not des-
man of inexpensive habits did with the perate, remedies are asked for. A demand
money. In the Clairmont Savings' Bank, now springs up for the Government to
a very sharp trick was resorted to. The monopolize the savings bank business. The
gentleman whose duty it was to count the fear of being governed over much, which
assets, Mr. Osborn, commenced his work Bentham and the eIder Miii did se much to
in the morning, first counting the cash and propagate, has given place to a reaction in
negotiable paper. Then he went te dinner. which a helpless dependence on Govern-
While he was away, the President, Mr. ment for almost everything, vhich private
Broadwell, took this cash and the negotiable enterprise can do better, is inculcated. If
paper te the National Exchange Bank, and Government treasuries are te be the sole
with them released a large amount of depositories of the savings of the poor, why
securities, which had been deposited as shouid net Government monopolize the
collateral, and Mr. Osborn had the pleasure business of life assurance? There are
of counting them when he returned from those vho do net shrink from this alterna-
dinner. Next day, having done the duty tive, and who boldly advecate such a step.
required of them, they found their way back But the Government must trust somebody,
te the Exchange Bank, and were exchanged in that case, and there is ne reason te sup-
for the cash left there on the previous day. pose that the losses from dishonesty wouid,
The examiner was able te swear that he after the change was made, beiless frequent.
found the securities of the Savings' Bank When the enormous volume of business
where they ought te be. done by life assurance cmpanies and sav-

The manipulation of the real estate of ings banks is taken inte account, the losses
the Long Island Savings' Bank of Brooklyn, through fraud, deplorable as they are, wil
wial match this piece of dexterous trickery. be found te be a very smali percentage et
In 1868, the trustees becam2 ambitieus te the whole. What we wish te point out, is

put up a fine building. Se they commenced that the remedy dees net lie in a wholesale

by purchasing a lot for $40,om. Somebody transference of private business te the Gev-

said that somebedy else would give $5ooof ernment. Because, if the principle be once

for it ; so doBn it went in the boek at that admitted, where are we t stop ? A street
increased figure, showing $io,ooo imagin- railway company, in Philadephia, makes
ary profit. A building was erected which, an over-issue of stock te the amount of a

together with the lot, would probably bring million. Are we, adopting the logic te
$eooooo. Its value has been put down in which panic has given currency, and which

the books ofthe Savings' Bank at $250,0d, is applied in other directions, te conclude
and several other imaginary figures te suit that the Government must assume the pro-
the exigencies of the situation. In fact, prietorship of al railroads ? What the
this item could be made te stand anywhere Legislature can do, is te take ahi reasonab-e

between $198,ooo and $266,oeo. The guarantees for proper management, by
money with which the building was crected suitable provisions in charters, and the
vas taken eut ofBthe deposits. supervision ofperiodical inspection. What

Referring te the Clairmont Savings' stockhoders, and others immediately in-

f Bank, a NewYork journal says: " pOne of terested, can do, is te trust only men of

the moras of this scandai is that upright k tnown probity. They will smetimes be
Ibusiness men, with reputations te take care disappointed; but they will have done every-

of, should net become ofticers or trustees of thing possible when they have surrounded

fiduciary institutions unless they have the themselves with such safeguards as reason
time and the purpose to see te it themselves and experience suggest. If these fail, the

that the business is carried on in an honest hope that Government management would

Sand business-like way." But this is nearly im- supply something further would prove de-

ipossible, where a man becomes, se te speak, lusive. The joint stock principle is on its
I a professional director and has an ambition trial, and if it should finally break dwn,

- to figure in the direction of a large list of whichwe do nt fear, the march of civiliza-
- companies. This desire is a weakness te tien would meet a rude check. Its preser-

f which many fa l a prey and which perhaps vati n depends on its being kept pure; and
few can resist. Life Assurance Companies the commn interest dictates that every at-
and Savings Banks offer peculiar facilities tempt te surround it by corrupt or even

s for covering up frauds and deferring the questionable influences sheuld be frewned
s final exposure. In the first years of a Life down.

388
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THE AMERICAN BANKERS'CONVEN-
TION.

The convention of American bankers,
which recently assembled in New York,
was a very important gathering of men of
experience and repute in financial circles
there. The questions they discussed were,
for the most part, live, some of them, in-
deed, burning ones-as witness the question
of taxation of property in banks. Much
calmness and elevation was, happily, ob-
servable in the deliberations of the assem-
blage ; and some valuable information, to-
gether with a considerable volume of opin-
ion more or less practical, was elicited.

Perhaps the most'engrossing subject was
that of the resumption of specie payments,
a plan to accomplish which was presented
by Mr. George S. Coe,the President in New
York of the Associated Banks, after con-
sultation with many experienced financiers.
This plan was not formally adopted by the
convention ; but the Executive Council, tak-
ing the view that all the steps proposed
by the plan can be taken under the present
laws, without further legislation, submitted
resolutions on the subject, which were un-
animously passed by the convention, as
follows:-

Resolved, That in the opinion of this associa-
tion the early resumption of specie payments is
necessary to the restoration of general prosper-
ity and social progress throughout the nation ;
that a general use of coin, the measure of value
as formerly, will alone secure those certain re-
wards to labor and impart that steadiness to the
value and price of all property which are required
to stimulate enterprise and give proper encour-
agement to every useful industry; that the time
has fully come when an enforced currency, the
expedient of war, should be gradually removed
while all conditions in the country are most
favorable to that end ; that it is essential to the
highest welfare ofthe American people that their
trade and commerce should all be conducted
upon the standard of values which the most ad-
vanced commercial nations in the world have
adopted ; that the general resumption of coin
payment can be best secured and maintained by
the co-operation of the government and the peo-
ple through the agency of banks; that by such
co-operation the resources of the country will
be most effectually reached, whether in smaller
or larger sums, and absorbed in the hands of
the government, and the present bountiful har-
vest and increasing mechanical and manulactur-
ing productions of the nation wilî thus contri-
bute to resumption ; that this great end can be
secured by the co-operation of the people by the
means already provided for by law.

The essence of Mr. Coe's project is ex-
plained to be that the Treasury shall sell
to the banks fifty or one hundred millions
of its bonds, but shall allow the purchase
money to remain on deposit with the banks,
amply secured by collateral, and subject to
check; that the coin to be paid for bonds
will not be needed at present in the Treas-
ury, and can as well form part of the re-
serve of the banks ; that there is no other

method than this whereby gold can be
largely accumulated by the Treasury with-
out dangerously weakening the banks, and
exposing the mercantile community to panic
and loss.

Commenting upon this plan, the N. Y.
Public does not see how it is to secure the
end desired, unless its purpose be wider
than has•been declared.

"An accumulation of coin by the Treas-
ury," says that journal, "in order to be of
any service as a preparation for resumption,
must be actually at the command of the
Treasuryindependentlyof any contingencies
as to the condition of the banks. But coin
in the banks, if it is to give them any real
strength, and to serve any other purpose
than to create an unreal appearance of
strength where none exists, must be actually
at command of the banks independently of
any needs of the Treasury. When resump-
tion is attempted, the Treasury will need its
gold to pay for all notes that may be pre-
sented on demand, and the banks will also
need the same gold quite as much at that
moment of trial as they do now. If the
Treasury cannot now accumulate the need-
ful sum without breaking the banks, how
can it then withdraw the sum suddenly
without the same result ? True, it will bé
said that the gold, as fast as it may be paid
out for legal tenders, may go directly into
the vaults of the banks, and take the place
of the legal tenders in their reserves. If'
this were certain, the banks would not need
the custody of the gold or any part of it
prior to its payment in exchange for legal
tenders. The difficulty is that there may,
and almost surely will be, some hesitation
and doubt as to the ability of the Treasury
and the banks to maintain resumption. As
long as that doubt lasts, some part, and
possibly a large part, of the coin paid out
will seek security otherwise than in bank
reserves. These reserves will be the more
distrusted because it will be known that so
large a part of the coin held by the banks
is really owned, and can at any moment be
withdrawn, by the Treasury. "

The article fails to see how coin can be
accumulated for resumption, and, at the
same time, had in such a way as to serve
any useful purpose to the banks, and con-
cludes that the nation ' cannot eat its cake
and have it too.' "Coin thus deposited
will only help to delude the public and the
banks thenmselves as to theiractual strength,
just as special deposits of coin now deceive
everybody as to the strength of reserves be-
cause they are not really available for ordi-
nary uses. In case of an alarm, either just
preceding, or shortly after the attempt to

resume, the banks will not dare to pay out
the gold, because the Government may

need it before they can get it back again,
and meanwhile it is quite possible that,
having had faith that there would be no
alarm, many of the banks may not have
sufficiently strengthened themselves as to
their legal tender reserve. When the
country banks begin to prepare for the
emergency by calling for their deposits in
reserve cities, how can it help the banks of
those cities, or of New York especially, to
have it known that a great part of their re-
serves can at any moment be withdrawn by
Government ?

We doubt whether there is any device
by which we can get ready to meet two
distinct debts with one and the same re-
serve of cash. If it is hard, if, indeed, it is
impossible for the Treasury to accumulate
a sufficient store of coin without forcing the
banks to contract sharply, we may as well
recognize the fact. The Treasury must get
ready to pay, and the banks also must get
ready. They can prepare by accumulating
legal tenders, and the Treasury can do the
same, or either can accumulate coin, but
the accumulation of a store of coin, to be
held for show by one party, while it really
belongs to and can only be used by the
other, does not seem to us in any respect
different from the accumulation of the same
amount by -ither separately."

But one defect of this, as well as of other
plans proposed for resumption, is asserted
by good authority to be the evasion of the
one thing imperatively needed, i.e., the
withdrawal of a part of the legal tender cir-
culation from active use.

FINANCIAL REVIEW.

The offlci return of the banks in Ontario
and Quebec, for August, was published last
Saturday, giving the following results, which
we compare with those of July :

July.
Capital authorized . 66,466,666
Capital subscribed . 63,136,166
Capital paid up .... 58,500,601

LIABILITIES.

Circulation .......
Government deposits

on demand ......
Domin. Government

deposits after no-
tice..............

Provin'l Government
deposits on dem...

Provin'l Government
deposit after notice

Private deposits on
demand ........

Private deposits after
notice............

Due other Banks in
Canada........

Due to other Banks in
foreign countries. -

16,343,295

1,986,905

916,700

1,669,090

2,361,328

32,626,957

26,567,063

3,020,808

241,325

August.
$

6 6
,9

6 6
,
6 6 6

63,165,916
58,553,515

16,398,879

2,938,124

916,700

l,098,562

2,279,329

32,834,142

26,419,120

1,846,367

335,649
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our grain was snall, and it was feared that

the farmers were adopting the questionable
policy of holding for an advance in price;
but large transactions have already taken
place, grain is coming forward pretty freely
and advances are being sought from the
banks in a manner which indicates that the
next few weeks will bring great activity in
business. The price of wheat continues very
satisfactory, in spite of the heavy movement
of grain both here and in the States, and
with such prices there is every motive to
induce our farmers to bring forward their
produce as quickly as possible.

In England, as in all western Europe, the
crops have been seriousily injured by long
continued bad weather ; the quality is poor
and quantity deficient, and this will tend
to keep up the price of well harvested grain.
]n Hungary, which supplies England largely,

Money is plentiful ; the Banks will have
suflicient to ineet all the legitimate wants of
the country. Within the last day or two
we believe that there has been considerable
increase in discounts, and also in the circu-
lation, so that the next published return is
likely to be a satisfactory one. But the
bitter experience which most of our bank-
ing institutions have gone through during
the last two years will inake thEîn very
cautious in their advances; and it will be
well if the same caution is shown by the
inerchants, who will do a much more profit-
able trade than most of theni have done
lately, if they exercise more vigilance with
regard to the means and character of their

culture pursued is preserved or even given.
All the value of this information is lost.
The mode of dealing with the machinery is
scarcely more satisfactory. Some of it is set
in motion and a very small part of it is set
to work. But as a rule there is no compet-
itive trial ; and in the absence of such trial
the judges have to be guided mainly
by appearances. Now, it is utterly impos-
sible to tell, from the appearance of a ma-
chine, how it will work, much less what re-
sults it will achieve in comparison with
those attained by a dozen other competing
machines. It is no doubt difficult to find
the means of trying all the various ma-
chines, at any one season of the year. For
instance, there is nothing for the reaping

customers, and greater resolve in keeping' machines to do at present. But this is not
them up to their engagements. an insuperable difficulty. The machines in-

There seens to be but little hope that the tended to be exhibited should be previously
timber interests will haye their share in the submitted to a competitive test, at the
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)ue to agencies or the crop is an average one as to quantity and general revival. There is a large fall fleet
banks in United quality. Russia, also, has an average crop, of vessels in Quebec, but stocks are so heavyKingdom .. ... . .. 1,86 1,36 1,740,985

Sundries .......... 124,801 106,062 but the blockade in the Black Sea will seri- that the shipments will not have much effect
ously interfere with its being forwarded, on the market. The quantity produced

888,719,632 $86,913,919 The crops in California are very small, owing shows a gradual increase fron 1875, the
ASSETS. to the drought and probably there will not returnsbeing as follows

Specie ............ 6,256,503 5,719,713 be more than a third of the expected quan- 1875. 1876. 1877Dominion notes .... 7,588,351 7,120,913 White and red pine 13,203,010 13,179 714 15,872,991 feet.
Notes and cheques of tity in the European market. Showing an increase in 1877 over 1876 of

other banks ....... 3,721,004 3,657,206 The yield in all the States east of the 2,693,277 feet ; and in 1877 over 1875, of
Due from other banks 2,9,7 feet ; a m 1877 over 1 of

in Canada........ 3,205,764 2,970,432 Rocky Mountains is a very abundant one; 5,579,981 feet. In hardwood, oak has in-
Due from agencies in and the fact that prices are not nuch affected creased from 1,510,855 in 1876 to 3,000,163

foreign countries.. 4,847,799 4,324,480 by the large quantity already marketed, is feet in 1877 ; elm, from 225,203 feet in 1876Due from agencies in a niainta hlttesrlshr
United Kingdom .. 314,635 571,837 an indication that whilst the surplus here to 896,869 feet ; whilst ash bas decreased

-- and in the States will counterbalance the from 269,220 feet in 1876 to 167,622 in 1877.Available assets.. 25,934,056 24,364,581 deficiency elsewhere, good prices may be
Government stock .. 3.210,470 3,105,330 Shipments have not increased m anything
Loans to Government 192,681 216,136 looked for ail through the winter. like the saine proportion, and producers
Loans on bank stock 2,574,053 2,376,731 The total receipt of wheat in Montreal must make up their minds that the onlyLoans on Bonds.... 3,886,570 4,138,274 fron January lst to Septemuber 19th, 1877,Loans to Corporations 4,094,265 3,439,393 - ' course open to them is to curtail the quantity
Currentdiscounts.... 111.271,993 111,300,344 was 2,509,830 bushels, against 5,351,228 before a permanent improvement can take
Overdue Notes not bushels for the corresponding time in 1876, .

secured .......... 2,178,448 2,340,207 being a decrease of 2,841,398 bushels. But place.
Overdue notes sec'd 3,628,271 3,378,543 . As regards lumber, the increase in busi-
Real estate ........ 1,083,403 1,141,708 the receipt in Montreal last week was 450,- ness in the States has given some activity
Bank premises...... 3,006,113 3,010,353 807 bushels, and shipments for that port to the trade there, but with low freightsOther assets........ 1,776,531 1,667,738 from Chicago being heavy this large detici- to the Wester ut wion andgts1,6773 froni the Western lumtber regions, and the

$162,836,854 $160,479,338 ency will soon be made up. duty of $2, our merchants cannot look for
July and August being unusually quiet We noticed, at some length, in our last good prices until better prices are quoted.

months, little change is looked for in the issue the condition of our principal interests,
bank returns. Circulation shows an in- and while we did not take so sanguine a PROVINCIAL EXHIBITIONS.
crease of $58,584 in August. Discounts view of matters as some do, we find in-
also have begun to improve, being $28,351 creasing reason for believing that the worst There can be no question that our Annu-
more. This may be taken as an indication is over. In the States the revival of trade ai Provincial Exhibitions afford a great
that business began to brighten during is marked. In England also there isconsid-

August, and we hope that in these two in- erable improvement, and all the Batik several kinds of manufacture. But it is not
portant points in banking the increase wili reports speak with certainty of a revival. the less true that only some of the benefits
go on steadily fron now forward. Private The change here is not yet very pronounced, they are capable of yielding are derived
deposits payable on demand have improved being somewhat retarded by the farmers from them. Fine samples of shelled grain
also, being $207,185 greater; but deposits holding back their grain ; but money is be- are shown, and the best get thé first prizes.
payable after notice have decreased to the ginning to circulate more freely, and though But what information do these two facts
extent of $147,943. The Provincial Gov- but little of it has reached the wholesale yield to farmers in general? Scarcely aný
ernment deposits are lessened by $652,527. trade, there is a confident hope that the at ah. No samples of the grnin in tht
Specie has also decreased $536,790, and beginning of Noveinber will witness pay- straw are shown; no account of the kind o
Dominion notes $567,790. ments which October is too early to see sou on which it is grown, or the mode o

UTî to a fe-w da s ago the movement of made.

aUl Povcialu Exhiptioserafford eve grveat

f
f

0
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proper season. In the same way threshing should contrai her own affairs, nat only an

and other machines should be put into op- the lakes but also on the Canadian sea- e

eration and judged by their achievements. board." However desirable this may be, th

Much valuable information which the it implies the exercise of SOT ething more SI

judges could collect regarding the means of like sovereign power than usually belongs it

obtaining success in the various branches of ta a colony. Mr. Blake is not unaware of el

industry, of which specimens are exhibited, this, and he expresses the belief that "we

should be carefully preserved in the shape must exclange aur position as conists for

of reports, put into order by a secretary. the responsibilities of partnership with the

In this way the knowledge which is now mother land." In any case, the contrai of

confined to a few would become com ion aur seaboard implies the possession of a

property. This reform ought to be made fleet, which at present we do nat possess, e

next year. and ta secure which, even as partners, a

London is naturally proud over the suc- would cost a great deal of maney. t

cess of the present exhibition. That city a

being the centre of the great ail refining -The United States four per cent. loan if

district, may account for the fine display eab hardly be said ta be a succes. The c

of articles made from the refuse of the ail. syndicate which undertaok to float it lias t

In agricultural machines there was perhaps burnt its fingoers. It taok $76, l ,lo at c

the greatest competitiont but that is an ad- par, and now the stock sels at 99. The a

ditional reason why they shauld be subject. sydct styn aid eti ertr

ed ta campetitive trials. of the Treasury to corne to its rescue and a

thsave it froxi oss ; hut hawever well dis- c
uposed l may be to do se, it is difficut tor

the &nnual Provincial Fairs are made when Behwo aacmpi t.a

the exhibitions take place at the great cen- t d

tres. Local jealousy and local ambition MUTUAL INSURANCE COMPANIES. o

have hitherto prevented the selection of

one central place in which ta hold the an- [cOMMUNIcATEDjI 0

nual exhibitions. There are same advan. - h is good news ta ail fire underwriters ta learnr

tages in the peramhulating system, the chief that Ilstock campanies are endeavaring ta k

of which is that persans who attend these cee ta a better understanding as to rates," r

exhibitions have the opportunity of se as you state in an article in your issue 

sevralplces Bt te dsavanagse of the x4 th instant; that Il there are
seeaL ndne But the ava e ar anîy twa Canadian Fire Insurance Com-

onea nd numterosinWen as pelce near panies vçhich have nat suffered an impair-

aneendof he rovnceis eleted it15ment of capital." Bad management and heavyi

only possible ta draw exhibitors from one expenses have bad their influence, but there t

side, and the distance from the other is so can be no doubt that law rates is the main rea-

great that few will undertake ta traverse it. son for this very unsatisfactory result. Whether

The cast of the multiplication of buildings the blame should be placed an stock or mutual

involves a seriaus waste of capital ; these companies is a disputed paint, but I arnm

buildings must necessarily, in many cases, strongly of opinion that the mutual campanies

be inferior ta what they would be if perma- are mest in fault, for in addition ta the low rates

nent structures were erected in same cen. which they offer, they have encouraged the per -

tral place. Even at London, on the pre s_ niciaus system of taking due bills, promissary

ent occasion, the building allatted ta the notes and giving c redit in aIl possible shapes.

carniages was altagether inadequate, and You say that "the position of some of these

the carniages were seen ta great disadvan- mutual companies, wauld if known, nat be very

tage, when it was passible ta see them at c'editable ta their management."

ahl. The boaths rented for the supply of The statement rendered by these cempanies ta
the Provincial Treasurer in December last will

refreshments are often far from what they bearyou eut in this, and I really fail ta see how
should be ; 'and the public bas no reason- any mutual company as these are now managed
able guarantee that it will get there what can be successful. The whale underlying
it pays for. A permanent place of exhibi- principle of mutual companies is Ilcredit;" anly

tion would cure ail this. If a balance of a small sum is collected at first ta caver office

advantages and disadvantages were struck, expenses, commissions ta agents, &c. ; ta provide

it would, we think, condemn the perambu- for lasses, assessments are levied, which the

lating system. But it may be that it is not members may pay or not as suit their conven-

yet possible ta change it for a better. ience. This feature is bad enaugh, but stili is ini-

___________________separable from the system as now canducted by

several companies ; but ta make matters worse,
In a speech made at Teeswater, Bruce Co., competition bas induced or compelled the Di-

a few days aga, Mr. Blake, President of the rectars of mutual companies ta extend the

Council, said "In reference ta the Mari- credit systemr still farther, and in most mutual

time juriadiction, we bebieve that Canada campanies promissary notes are taken for even

is miserable first payment. Is it possible to
xtend a system of credit further than this ? If
ere is any branch of business in the world which

hould be conducted on strictly cash principles,
is insurance against fire, and yet I find that

very possible facility for getting insurance on
edit is not only given, but is asked and begged
r by many impecunious agents of mutual
ompanies. A reference to the statement ren-
ered by each company to the Provincial Trea-
irer on 31st December last, and a perusal of
heir annual reports will, if carefully read, show
xtraordinary figures. And this, be it remembered,
s the result of mutual insurance on which
here should be no borrowing of money, no
rrears of assessment, all losses paid up, and
the principle of mutuality were really and truly

arried out, everything ought to be as satisfac-
ory as it is possible to obtain in this very un-
ertain wo:id. Is it so ? Turn to the returns
nd annual reports of most of these mutual com-
anies, and it will be seen that they have large
mounts out standing in the shape of debts. I
ould point to one company which, by its own
eport of last December had $70,ooo due it for
rrears of assessment, and for what they call short
ated notes, and in addition to this had $25,ooo
n bills payable, borrowed money most cer-
ainly, for which interest had to be paid. An-
ther mutual company with three branches,
neaning in reality three weak companies, ac-
nowledges that in one branch it had bor-

owed Sio,ooo to pay losses with, and had bills
ayable imounting to $30,ooo-borrowed money

without a doubt.
Every mutual company showed large amounts

wing to it for unpaid assessments ; and
t needs very little experience in any business
o know that a large portion of the assets is
worthless. How mutual companies can
stagger along under such a state of affairs
passes my comprehension. They must either
borrow largely, as it is shown they do, or they
must discount their premium notes and thus
make the good members pay for the delinquen-
cies of the bad ones. As to lowering rates, I
think there can be little doubt that the mutual
companies have been the chief offenders, but
while they offered great inducements, and have

made large promises, it is very doubtful whether

members have really reaped any benefit. Cer-

tainly those who insured in " The Clinton,"

" The Niagara District," and" The Beaver and

Toronto," and who are now being sued for the

whole amount of their premium notes, will not

have cause to bleh mutual companies.

Some insurers may have reaped an apparent

benefit, whether it will be a real one is doubtful,
I mean those who have insured on the cash

plan. I do not think that mutual companies

shauld be allowed to do business on this

plan; it is in fact doing business at same rates as

stock csmpanies, but without any capital or

resource to fal back upon, and competition has

becore so keen and managers so reckless that

some mutual companies without a cent of cap-
ital except propnisorY notes and small due bills

are cempetiting with stock companies who have
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large amounts of paid up capital, and large re-
serves to fall back upon, and even cutting
under those strong companies. The Ontario Act
of 1876 has to a certain extent guarded against
this reckless system of underwriting by requir-
ing mutual companies who do a cash business
to deposit twenty-five per cent. of their cash
premiums with the Government, there are,
however, many ways of driving a coach and
four through an Act of Parliament, and the mu-
tuals have found a way to do this. To avoid
this deposit with the Ontario Government, and
which it would go hard for many of them to
furnish, they have adopted the sharp dodge of
taking just as much money as they can get,
and an undertaking for the balance. For instance
some mutual companies will collect ninety per
cent. of the rate on cash and take a premium
note for the balance ; others take sixty per cent.
on cash and a note for the remaining forty per
cent. In fact, unscrupulous companies will
take all they can get in cash, and what they
cannot get in cash, they will take in an under-
taking, as they pleasantly call it. I have not

time to pursue the subject further at present,
but if this communication serves to promote a
discussion which will help to a better under-
standing between insurers and insured, and
bring about a more healthy condition of the
insurance busin'ess. I will have attained my
object and may again write you.

H. E. C.

BUSINESS IN THE STATES.

We hear much through United States sources
about the revival of trade ; and the tone of
many newspapers is so joyous over the stir oc-
casioned by the harvest and the fall movement
of merchandise that they and their readers are
carried farther in a hopeful direction than sober
fact will justify. Take for instance the return
of transactions in the bankers' clearing houses
of the principal cities, and we find that though
the growth of business has been steady for two
or three weeks past, it has been very small. AI-
though an increase is evidenced by New York,
Boston, Baltimore, New Orleans, Chicago,
Milwaukee, and Cincinnati, still on the other
hand, the cities of Philadelphia, St. Louis,
Sa's Francisco, Pittsburgh and Louisville show
a decrease of business in the first two weeks of
this month, as compared with 1876. The total
clearings for the twelve cities are #i,a96,602,-
447, against $1,042,912,645 last year, or an in-

crease of 5.2 per cent only. Comment ing on
this the N. Y. Public sas: "We are a very
hopeful people, and have already begun to
talk of 'the full tide of prosperity' although
actual transactions are barely 5.2 per cent
larger then they were last year in all our
prostration and fever of political excitement,
though failures have not ceased, and some
cities are constantly losing. But the general
improvement, though it is small is thus far real."

THE CANADA SOUTHERN RAILWAY.-The re-
sult of the negotiations, which have been
pending for some time, between a committee

composed of Messrs. Dillon, Ellis and Baylis,
representing the bondholders of this company,
and Messrs. Schell and Worchester, on behalf
of the New York Central, is that it was agreed
last week to advise the bondholders of the
Southern to issue $14,ooo,ooo twenty year
bonds with interest from the first of January
next, guaranteed by the New York Central.
With thesethe Canada Southern first mortgage
bonds are to be redeemed at 100 ; the Canada
Southern Bridge bonds at ioo; the Canada
Southern second mortgage bonds at 3r§; the
Toledo, Canada Southern and Detroit bonds at
70 ; the Erie and Niagara bonds at 5o;
and the Michigan Midland bonds at 25.
The new bonds to bear three per cent. interest
for the first three years, and five per cent. for
the subsequent period, and are to take the place
of $g,ooo,ooo seven per cent. first preference,
and $2,18g,442 second preference bonds, with
some additional bonded indebtedness on the
above named branch lines. This arrangement
is subject to the ratification of both boards.
Nearly two million dollars are expected to be
expended in improving the road and supplying
the additional rolling stock which is so much
needed just now. When this money is expended
the road will be the best in Canada. This line
will be operated largely in the interest of the
N. Y. Central.

-We have observed the advice to American
farmers of Mr. Duncan Stewart of Detroit-:
" spread your deliveries of grain over the entire
year, and you will add largely to your income,"
copied into a number of our local journals, as
if to indicate to our farmers that they will make
money by doing as suggested. We do not con-
sider it desirable advice for Canadian farmers to
follow, whatever combinations of figures Mr.
Stewart may use to prove his position. It is to
be borne in mind that all the considerations as
to short crop in Britain and in the West of
Europe, closing of Black Sea ports, and what
not, are already taken into account in fixing the
present price paid for wheat, and it is by no
means certain that the price of wheat may not
go down instead of up. The London Spectator,
in an article considering the sources of supply
reaches the conclusion that the present prices
have no real justification, and are largely
speculative. It is wise for our farmers then,
even for such of them as can aflord to hold, to
accept a good price now, and for those who owe
money there is no honest excuse for declining
to sell at present figures.

-One effect of a good harvest is to cause a
slight but sensible movement of population from
the towns and cities to the country. A few
tradesmen and mechanics are turning themselves
into farmers. The law under which this trans-
ference of labor takes place is that which causes
a rush to the employment which happens at the
moment to be most profitable. But amateur
farming seldom succeeds; and inhabitants of
cities when they commence the experimentwith
a well filled purse generally leave it off when
their purse has been emptied.'Those who have

been bred farmers, and taken to trade without
the necessary qualifications for their new occu-
pation, will do well to return to it.

-In considering the financial situation, the
Boston Advertiser, reasons that.there is little
danger of monetary stringency during the
autumn, 1st. because credit is less extended than
it was in 1873 ; 2nd. prices have declined to
such an extent that less money will do an equal
amount of business ; 3rd. business, tho' active
compared with the past two or three years will
not equal that of 1873 ; and 4 th. because the
banks are in a stronger position now. " These
points are all correct" says a New York journal
i and yet the danger exists, and can be averted,
not by trying to ignore it, but by those precau-
tions which some of the banks are wisely
taking.

-Grain shipments from Western United
States markets during August and thus far in
September have been large. A much greater
proportion of these than usual have been by water.
For instance, in the second week of this month
rail shipments were but 993,ooo bushels, while
by water they were3,604,ooo. In the correspond-
ing week of last year about three hundred and
fifty thousand bushels less were shipped, but
the proportion sent by rail was 1,8o8,ooo bush-
sels and by water 2,434,000. That is, forty three
per cent., went by rail last year and only twenty
two per cent is going now in that way. A poor
look out for the railways to be sure, but it ought
to improve the prospect for floating craft.

-A correspondent writes from Waterloo,
calling attention to the fact, that, in addition to
the two Canadian Insurance Companies which
we lately mentioned as having alone escaped
last year without impairing their capital, the
Western and the British America, there are two
stock companies doing business in Ontario which
are in a like enviable position, viz., the Mercan-
tile of Waterloo, and the Queen City, of Toronto.
The scope of our article referred to quite clearly
shows that we dealt only with the companies
embraced in the report of the Dominion Super.
intendent; but we quite willingly give publicity
to the agreeable fact above stated as to the
Ontario Companies.

-The Bank of Montreal, apparently recog-
nizing the growing commercial value of Mani-
toba and the North West, has determined upon
opening an agency in Winnipeg. .The manager
chosen is Mr. Sweeney, at one time accountant in
the Hamilton Branch, and of late manager at
Lindsay, a gentleman understood to be well
qualified for what is likely to prove an import-
ant post.

-The receiver of the Atlantic Mutual Life
Insurance Company reports the assets at $i,-
108,423. This amount we think will about
equal the company's net re-insurance reserve.
Unless there be some preferential claims this
sum ought to be sufficient to secure its policy-
holders.
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STOCKS IN MONTREAL.
31.5 o'clock, Sept. 26, 1877.

STOCKa. O oi r V

Montreal............. I61Î 1634 701 62, 163
Ontario .1024
Consolidated .. 87 55....
Peoples ........................ . ... 87 go
Molsonsxd............ ·· ·. 105 24 104J 106

Toronto .............. ..... .- 157 26

Jacques Cartier ... 534 551 73 534 54
Merchants ............ 68 70 369 684 631
Commerce ............ 119 12oi 765 li9 1194
Metropolitan................... ... ... .......
Maritime............................
Exchange ................... 7 704 72 
Hamilton ............. ............. .............
Union .................
Montreal Telegraph 118 120 2680 xîgl
Dominion Telegraph....... ........... 7
Gas xd ·.. ...... 49 126 49 150
City Pass........--...-- ........ 774 130 . 77
R. C. Insurance......... 83 834 47 82 834
Sterling Exchange . 183 .
Gold ............ .... 103 103...031 3
Richeiieu & Ont. Nav. 75 76t 452 761l 77

Montreal 2 4 th.-A fire did considerable dam-
age to the building occupied by Messrs. jas
Wright & Co., carpenters, Miller Bros.* &
Mitchell, macbinists; and C. D. Edwards safe
manufacturer, a policy in the Lancashire for
$2000, Will more than cover Wrigbt's loss,
Miller's losses about &8oo, Edward's insured in
British Amerîca for $8000, bis loss of course us
far below this amount.

Cornwall, 2 5 t.-Fire destroyed the barn and
out bouses of C. P. Adams. fully insured.

St. George 25 t.-Mr. John Gamble, of Troy,
Beverly, lost his barns and driving bouse by
fire last evening. Loss about $4000. Insured.

Quebec, 25 th,-3,ooo bundles of bay, the pro.
perty of the Beauport Asyluin, was lost by the
burning of a barn at Beauport yesterday.

Ottawa, 25 th.-Fire did sligbt damage to the
engine bouse of Flecks foundry. Loss not
beavy.

MONTREAL MARKETS.

(Prom our own Corresoondent.)

Montreal, 2 5 tb Sept., 1877

Business continue to improve; in nearly al

branches it is more active, and merchants are

beginning to bave a more cheerful aspect. The

improvement extends to most branches of the
manufacturing and lumber interests. A pleas.

ing feature in the returfi of activity, is the ar-

rival of Canadian wbeat in this market, wbicb

shows that farmers are now bringing their bar-
vest forwa;d. This wili cause more circu-
lation of money and conduce greatly to the
general prosperity. There bas been more busi-
dess repprted this week than in any since the
great rush of buyers fromn the West by tbe ex-
cursion train, were in the city.

Groceries are active, and teas command
rather better prices. Dry goods bouses have
been kept busy, and prices obtained seemed to
be satisfactory. Leather is moving and busi-
ness steadily improves. Hardware is selling
freely and likely to do so till close of navigation.
Manufacturers are more liberal in their demands
for wool and sales have been numerous. Flour

is quiet and prices favor buyers. Grain is mov-,
ing more freely. Provisions quiet but steady.
Tlup weatber is fair and seasonable, we had a

slight touch of frost last week sufficient to tell
on tender plants.

ASHEs.-Pots.-In the absence of receipts
the business done has been comparatively small,
prices are unchanged since this day week.
Firsts $4.05 to' 4 .10 ; seconds $3.40 ; no transac-
tions reported in thirds, prices of which are
nominal. Pearls.-A few sales have been made
during the week of firsts at $4.421 to 4.45 mar-
ket closing rather firmer at $4.50 tO 4.60 ; no-
thing reported in inferiors. Stocks at present
in store are Pots 2558 barrels ; Pearls 969 bris.

BOOTS AND SHoEs.-Business continues
steady and fairly active, and orders for winter
stocks are numerous and large. Manufacturers
are kept busy making up stock which are getting
low, quotations are firm but without any material
change. We quote Men's stogas $2.25
to $2.50; Men's kip boots $2.50 to 3.00;
do.French calf $3.25 to 4.00; do. bufi congress
$I.75to 2.25 ; do. split brogans $i.oo to 1.25 ;
Boys split brogans goc to $1.oo ; do., buif
and pebbled congress $1.35 to I.6o; Womens'
buff and pebbled balmorals $I.15 to 1.50; do.
prunella bals. 75c to $1.75 ; do. congress, 65c
to $1.5o ; Misses buff and pebbled bals. goc. to
to 1.20; ditto prunella bals. 65c to 1.e40;
Children's ditto. 65c. to $1.oo.

CATTLE.-The supply yesterday was much
beyond the demand and prices fell considerably
the range of prices was from $2.50 to 4.00 per
100 pounds. Lambs were in good demand and
were eagerly bought up at $2.25 to 3.121. Hogs
were not in over supply and prices tend up-
wards, sales were pretty numerous and prices
steady at $5,75 per 1oo pounds.
DRUGs AND CHEMICALs.-The market is dull,

and does not seem to participate in the present
general activity with these lines of business.
Prices as a rule are firm, stocks not being in ex-
cess of what may reasonably be expected to
be required as the close of Navigation approach-
es. We make a few reported changes on our
list. We quote Bi Carb $3. 15 to 3.35 ; Soda
Ash $1.75 to 2; sales at inside figure Borax $12
to 16; Cream Tartar Crystals 26 to 18c.; do
Ground 28 to 30; Caustic Soda 3.00 to $3.12J;
Alum, $1.75 to 2.00 ; Copperas $I.oo to 1.25;
Sulphur $3.25 to 3.30 ; Brimstone $2.25 to 2.75;
Epsom Salts $1.75 tO 2.00; Sal Soda $1.1o to
1.20, firm; Saltpetre $8.50 to 9.oo ; Bleaching
Powders $1.50 to 1.6o; Madder 7 to 10c; Blue
Vitriol 624 to 671c.

DRY GooDs.-We have had another active
week in the dry goods trade. Sales have been
large and justify the considerable importation
which has been made this year from appearan-
ces, there will be no large stocks to carry over
to next year and stocks are now getting well re-
duced. Clothing is also very active and orders
coming in are both numerous and large especi-
ally for winter goods, indeed all branches of the
business participate in the general activity. Re-
mittances are still hardly up to the mark, but
their complaint will likely soon disappear as
there are symptoms now of the grain crop mov-
ing in Upper Canada.

FisH.-Dry Cod in in good demand at
$4,50 to 4,75; Labrador lerrings are
arriving more freely and sell from
$5. to 5.25 a sale of 1500 brls for the
Western States is reported at our inside quo-
tations: Salmon is unchanged, Mackerel none
in market.

FREIGHT.-There is an active demand just
now for grain tonnage and rates are firm, for
heavy grain to Liverpool and Glasgow by
steamers and Iron Clippers at 7/- to 7/g, for
present shipment and 8/. for forward shipment.

FURs.-There is nothing doing just now in
this branch of trade and until new catch furs
begin to come in next month we cannot give
quotations.

FLouR.-Receipts for the past week 27787
bris; total receipts from rst January to date

472980 brls, being a decrease of 137573 brls on
the receipts for the corresponding period of
1876. Shipments during the week 25,588 bris;
total shipments from ist January to date 376,-
582 brls. The market this week could not be
called active, but there was a good deal of
flour changing hands for shipment, prices
generally favor buyers, market closes rather un-
steady and nominal at our quotations.-Superior
extra $6.40 to 6.50 ; Extra superfine $6.20 to
6.25 ; Fancy $6.io to 6.15 ; Strong baker's lour
$6.20 to 6.45 ; Spring extra $5.95 to 6.05 ;
Superfine $5.60 to 5.70 ; Fine 84.90 to 5.00;
Middlings $4.25 to 84.50 ; Pollards 84.00 to

4.50.; nominal, Oaimeal $4.90 to 5.1o ; Cornmeal
$2.60 to 2.80.

GRAIN.-Wheat.-Receipts during the past
week 450.807 bushels; total receipts from rst
January to date 2,509,830 bushels showing a
decrease of 2,841,398 bush., on the receipts for
the corresponding period of 1876 ; shipments
during the week 374,583 bush.; Total shipments
from îst January to date 1,649,274 bush. being
a decrease of 2,328,566 bush. on the shipments
for the corresponding period of 1877. There
has been more done in this grain this week than
for a long time past. Sales of Canada spring
afloat were made at $I.32 to 1.35 ; white winter
$1.40 to 1.5o, No. i red $1.40. At the close
of the market there was little doing and
prices were nominally lower as follows :
Canada spring $1.26 to 1.33; Canada white
$1.40 to 1.45 ; Canada red#$.35 to 1.38. Maize
has been dealt in 57c; Peas 88 to 88ic ; Oats 32
to 34; Barley 55 to 65c.

GROCERIE.-Teas.-The improvment in the
demand which we noted last week has been
maintained. The principal enquiry has been
for low pri-.ed Japans, say from 26 to 371c; but
teas of this kind are getting into narrow com.
pass either of oid or new crops. We
hear of a line of low grade Japan being sold at
22Jc whi h could have been bought a short time
for 3c less. Greens have been in rather better
demand, and some moderate sales have been
made at 22J to 25C; Blacks are neglected.
Coffee-market is easy and only a small jobbing
business done within our range of quotations:
Java 26 to 30c; Maracaibo 22c; to 24C : Sing.
apore 23 tO 25c; Rio 224 to 24; Mocha 29 to
31. Sagar.-A fair business has been
done in sugar. Yellow is scarce at the
moment but there are considerable stocks
afloat,- sales from 8¾ to gic. according to
colour, prices of this kind of sugar will
probably advance and it is not expected that
American importers can now compete with the
English manufactured. Granulated is in large
supply and in moderate demand at 1oi to ioic.
dry crushed is scarce at 1î to 11c. There is
nothing doing in raw sugar and very little in
stock. Molasses with an improved demand and
small stocks, prices are in holders favor. We
quote Barbadoes 48 to Soc : Trinidad 42 tO 45c.
Sugarhouse 27½ to 32c ; Syrups are steady and
in good demand at late quotations. Rice mar-
ket firm with fair enquiry at $4.35 to 4.50. sales
within our range of considerable lots. 'pces

are more asked for but sales are chiefly of job
lots within our range. -Black pepper, gi to roc
white pepper, 18 to ooc; nutmegs, 55 to 8oc;
mace, 8o to goc ; African ginger, 10 to 12c;
Jamaica ginger, 18 to 211c ; cassia, 15 to 16c;
cloves, 38 to 42c ; allspice, g¾ to lo. Fruit.-
There is a good demand for currants but with
this exception there is very little doing in any
other kind of fruit buyers apparently waiting for
new supplies now on the way. Layer Raisins

sells at b1.1o to 1.25 ; Valencias, new crop 1s

offered at 7 to 74c ; Sultanas, 7 to 7 1c: seedless

5 to 6c ; Almonds, II to 15c; filberts, 7 to 8ic.
walnuts, 5 to 8c.

HIDES AND PELTs.-Since the date of

our last report hides have advanced 50
cents ail round; the advance is caused by
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competition among dealers here and does not
arise from any extra demand. We quote No. i
hides, $8.50; No. 2, $7.5o ; No. 3, ,6.50; sheep-
skins 65 to 70c.

HARDWARE.-The improvement in business
noted in late report still continues, and the orders
taken in the country, although not so large as in
previous years, are quite as numerous. Mer-
chants seem disposed to buy with more care
which will have the effect of bringing a more
healthy tone to the business. There is nothing
new to note this week except that tin plates are
slightly cheaper at home, but as prices in that
line have already been so low it is hardly ex-
pected it will make much difference in this
market for some little time. We quote
no change since last week. Pig Iron
-Eglinton and Clyde, #18.oo to 18.50.
American $20.0o to 21.00; Summerlee, $18.50
to 19.oo; Gartsherrie 119.25 to 19.50 ; Hematite,
124 to 26.oo; Bars per oo lbs. Scotch and
Staffordshire S1.85 to .9o; best do. 82.10 to
2.15 ; Swedes and Norway, $4.75 to 5.00;
Lowmoor and Bowling, #6.oo to 6.5o. Canada
Plates per box, Glamorgan and Budd, $3.50
to 3.60; Garth and Penn, $3.60 to 3.75;
Hatton, $3.40 to 3.50 ; Tin Plates-per
box, ordinary brands-Charcoal I.C., 16.50
to 6.75; ditto, IX, $8.5o to 8.75; ditto DC,
$5.50 to 5.75 ; Coke 10, 85.5o to 5.75; Tinned
sheets, Charcoal best, No, 26, 12 to 13c ;
Galvanized Sheets 8 to 8ic.; Hoops and Bands
per ioolb. $2.45 to 2.50 ; Sheets best brands
12.75 to 2.80 ; Boiler Plate, ordinary brands,
82.75 to 3.00 ; do. best brands, $3.oo to 3.25 ;
Russia sheet-iron per lb., 10 to 11c; Cut
Nails, 2 d lath 4.50; 2j to 4 shingle $3.80 ; 5 d
to 10 $3.30; 12 d and larger $3.00; 1oo kegs
lots 5 per cent. discount ; cut nails patent cl isel
pointed 25c extra; Pressect Spikes, $4 to 5; shot
ditto 17.00 to 7.25 ; Lead-Pig $5.50 to 5-75;
sheet ditto 15.75 to $6.oo ; Bar ditto 16.oo to
6.25; Steel cast, 12J to 13c; Spring, ditto 4.o00

to 4.25 ; sleigh shoe steel $3.25 to 3.50 ; Tire
ditto 13.75 to 4.00 ; Ingot Tin 18c to 19½c ;
Ingot Coper, 19 to 20c ; Horse Shoes, $4.50
to 4.75; Proved coil Chain, î inch,65.oo to 5.25;
Anchors, 6 to 61c; Anvils, i to 11c ; Wire per
bdl. of 63 lbs., No. 6, $1.95 to 2.00.

LEATHER.-The past week has been fairly
active in this line, and most descriptions of
stock have sold freely. Spanish and slaughter
sole of good brands have met with good in-
quiry at unchanged quotations, waxed upper
has moved off in larger quantities then for
sometime past and prices are the turn firmer
splits continue scarce with prices in sellers
favor. Harness, sales have been liberal at steady
prices. We quote Hemlock Spanish sole No.
i B. A. 23 to 25c; do. No. 2, 2 1 to 22c; No. i
Ordinary 224 to 23c; NO. 2 ditto 20 to 2oic ;
Buffalo sole No. 1, 21 to 22j; do. No. 2, 19 to 21C;

Hemlock slaughter26 to 27c, waxed upper light
and medium 34 to 38c; do. heavy 32 to 36c;
grained upper 34 to 37c; splits large 27 to 31c;
do. small 16 to 22C ; calfskins 27 to 36 lbs., 55
7oc; do 18 to 26 do. So to 65c; Sheepskin
Linings 25 to 37½c; Harness 24 to 32C ; Buffed
Cow 14 to 16c; Enamelled Cow 17 to 18c.;
Patent Cow 16 to 18c; Pebbled Cow 13 to 154c;
Rough 22 to 26c.

OILs.-Cod Oil is scarce and firm at Soc
Seal Oil none in first hands, a sale of 350 brls.
of steam refined is reported at 54 to 55c ; w
quote pale*52c ; straw 50 ; steam refined 54 tc
55c ; Linseed raw 65 to 66c. ditto boiled 6o tc

7 oc; Olive has advanced in price and holder
are asking goc. to S1.07j, the inside quotation
is for a very inferior article. Sp. Turpentint

47 to 50c. Petroleum market steady, firm, witl
good demand at 151 to 17_c. according to siz

of lot.
PROVISIONs.-BUTTER.-Receipts during th

week 4483 pkgs., shipments 61g1 pkgs., busin
ess has been quiet with small demand for ship

ping parcels, holders are firm and are advancing S
prices, and very little fall made Butter can be s
bought under 22 to 22Jc ; Cheese-Receipts, m
13665 boxes : shipments, 20,305 boxes ; this t
market is not so firm as last week and although i
in the ear!y part our closing quotations were i
readily obtained at the close of the market this
week the prices was ýc lower say II1 to 12ic ;
Lard in fair demand at iii to 11ic; PORK.- s
Receipts 866 brls, shipnents 543 brls market h
steady mess $16 to 17; Thin mess $15 to 16; d

SALT.-Market quiet, holders are still asking e
from 51 to 52Jc for coarse, for large lots, factory 1
filled 924 to $1.oo. O

WOoL.-There has been quite an active h
demand for wool during the past week at 27 to 
2gc for Canada pulled. Yesterday the demand f
was easier but this is usual on Mondays in this d
city, and wool dealers anticipate an active 1
trade for some time to come. n

b

TORONTO MARKETS. d

Toronto, 27 th Sept., 1877. 0

Avery fair movement istaking place ingoecr- y
"' ' e

ies and in hardware, while boot and shoe mer-
chants are steadily filling orders. Leather s
dealers say business is steady, and an improve- f

ment in payments is already noticed. Dry
goods dealers find trade slack, for which they s
blame the warm weather. It is too soon yet to
perceive the effect of the harvest on country
stores, they are not selling much meantime, and
farmers appear to be devoting the first fruits of
their crop to liquidating Loan Society claims. i
There is a good deal of grain to come out, and
it will need pressure in some cases to prevent
its being held for higher prices.

Money continues easy on collaterals, some
more enquiry is apparent for discounts. Sterl-
ing Exchange 8½ to 8¾ c. for 6o days, and 9 to
gic. for sight. Gold to-day 3ýc. premium, the
fluctuation during the week has been from 3 to
34-. Stocks are steady and transactions in
them limited.

BooTS AND SHoEs.-Factories here are
steadily filling orders, and while business is
satisfactory, it is not "rushing." Money comes
in but indifferently, collections are difficult,
and that not all the fault of the farmers; there
must be, in factory towns and elsewhere, many
mechanics out of work who have not paid, and
who till manufacturing interests revive, cannot
pay.

CLOTHING.-In this branch a good sized trade
has already been done, more has been: sold than
last year, and much care has been displayed in
selecting good customers. Trade therefore is
expected to be healthy. The demand has been
mainly for a substantial class of clothing and
low price is still aimed at. There are very few
buyers who show any preference for expensive
goods. Stocks in the country stores appear to
have been run down, and needed replenishing.
Business has slackened off however this week.

DRY GooDs.-A sudden check seems to have
been given to the activity of the previous fort.
night, by the warm weather which this week
has brought. Retailers trade in woolen goods
bas been greatly effected by the change in
temprature, and the wholesale trade in that
line is quiet for the time being with slender re-
mittances and none expected till ist. November.

s In cotten goods prices are well maintained; late
advices announse a rise in Britain equal to

h nearly 8 per cent in cottons. Money comes in
e very scantily and renewals of 1-4 October notes.

are now threatened.
FLOUR AND MEAL.-The market is dull and

. declining ; the sales have been very small, mainly
- in spring extra at $5.6o ; extra, at $5.80 to 5.85.

uperior extra is inactive at 86.oo to 6.10. The
tocks held in store are as yet but 94o brls., last
eek they were 1040 bbls., and a year ago at
his time, 780 bbls. Oatmeal.-Very little sell-
ng, a few car lots have changed hands at 84.30;.
n small quantities $4.50 is obtained. Cornmeal
-$2.90 to 3.00 in small quantities for retailing.

FURS AND HATs.-Hats and caps have moved
teadily, during the season, the country stocks
aving been well reduced. There is a steady
emand in staple and rather more enquiry for
xpensive furs. Buffalo Robes have been great-
y reduced in price and profit, indeed there are
ver stocks of them and auction sales have been
eld, one, to-day, in Montreal, of 2,ooo robes.
he commercial depression bas seriously af-

ected fur trade abroad. For example, no
ividend has been paid for two years by the
Hudson Bay Co'y. The shareholders receive
o return for their investments. The profits
eing divided among the Coy's large retinue
f servants who are engaged in the fur pro-
ucing territory belonging to this corporation.
GRAIN.-The market is easy, the quantities

n hand are increasing, but transactions are as
et slight. Wheat.-Fall is somewhat unsettl-
d to-day, the occasion being a decline of 3d.
er cwt., in Liverpool. The stock of fall in
tore on Monday last were 40,348, increase
rom 10,455, the previous week as compared
vith 104,781 bushels at corresponding date of
1876. We quote fall No. i at $1.28 to 1.30, and
ay $1.25 to 1.27 for No. 2. There are no lots
noving. Spring.-Market unsettled in conse-
quence of the decline in Liverpool. It is hard
o assign a price to Spring, b1.1g to 1.20 pretty
iearly represents the feeling oi the market.
Transactions scarce. The stocks in store have
ncreased from 18,399 bushels last week, to 51,-
259 bushels now, as against 133,036 bushels
same date last year. Barley.-Stocks in store
this week (24th.) 42.514 bushels, against
20,543 bush ; a week ago, and 83,930 on
the 25 th September, 1876, and 132,237 in
September 1875. We quote 65, 6o and 50,
for No. 1. 2. and 3. There have been car lots
sold since our last report however, of choice, at
a shade over the quoted prices. Peas.-Stocks
in store 15,gog bush ; against 16,716 bush. last
week, and 5,586 last year. The market is firm
and prices as quoted fully maintained. Oats.-
7.475 bushels in store, which is less by 675
bushels than last week and 3ooo bushels more
than 1876. Some car lots have sold at 33 to
334c ; a day or two since, but to-day the market
is duller. Corn.-There is a decline of gd. per
quarter on maize annuunced to-day from Liver-
pool.

6,3oo,ooo bushels grain, and 117,ooo brls.
flour had been delivered at the principal
western markets during the week ending
15th inst., which is almost as great a
quantity as was received in a week in 1873, the
last great crop year. The proportions of the
different grains were about as follow: wheat 3,-

oo,ooo bushels, corn 1,875,ooo bushels, oats

915,000 bushels, barley 280,000 bushels, rye
127,ooo bushels.

GROcERIE.-A satisfactory movement of
goods is taking place, and money comes in fairly
well; the increased bank circulation has already
begun to be felt in remittances. Fruits are
pretty active, fresh raisins are in, and, wonder-
ful to say the later arrivals threaten to be the
lower, owing to rain recently at Denia. Sugars
are in active demand, at prices somewhat un-
settled ; Porto Rico we quote ¼c. higher, and
cut loaf 114 to 11¾c. Cuba and Scotch refined
unchanged, Ground, a good deal of which was
on consignment here, has been pretty well clear-
ed out. Dry crushed is quoted as low as 1ic. in
lots. Teas are more active, at rather better

prices. Japans are firmer in New York and
greens have an upward look in Britain. Liquors
are firm in price, and are in somewhat brisk
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demand, rum and brandy have moved in small
lots during the week. . Fio

HARDWARE.-There is a good deal of activity
in this branch of trade, country buyers appear
to feel more confidence, and manifest it in their

buying. Competition is keen from other points C

and profits in many cases reduced low. There C
is a liklihood of a rise in heavy goods, as the

fall freight rates are imposed. Payments, as

the result of the fall crop have not yet begun to

corne in with freedon3, but they must do so later Fr
on or our merchants wiil know the reason wby. du
In Fig iron the market is fiat, and there is not

much held. Summerlee has been offered by an

Eastern house delivered here at $g.5o r we
quote Eglinton $ig.oo to 20.0; Summerlee

2.0o W. W. & Co. $î9 .o to 20.00 ; Hoop and

Band moved freely, bar steadily at abeut our
prices. Canada plates are steady, Tin plates

cut very fine as to profit, moving briskly. Gai- 
vanized quiet, as there us net much roofing M

going en, price s are somewhat lower. Wire

sels freely, we quote No. 6 at $2.10 for a lot.

SPikes pressed, lots can be bought at reduced

figures. Cut nails in the larger sizes sell freely,

shingle and latb are quiet, because partly of the

strike, and partly of the slacking off in bui'ding.

Bloc tin we quote lower, say 17 .t 20C. mOve-

ment in it is slow. In Copper prices are main-
tained. Window glass is quiet and unchanged.

HIDES AND SKîNs.SAn advance in the price

of green bides bas been made this week by a

fresh but net very heavy buyer, lately emerged R

from bankruptcy with patent idea as te profits.

He thinks that ic. advance is quite enough te

cover curing ad inspecting, and so pays 8ýc.

for green No. 1. forcing other buyers to
follow suit. We apprehend that the price
named will not last long. Not many bides

offer, barely enough for the dem-and. Tanners
are perhaps holding off for cooler weatber, and E
the increased supply. There are no calf ski,îs

moving. Seheepskin, for which 7 5c. was paid

last week, were advanced this day or two past

te soc. and now to 85c. at which a good few

offer.
LEATHER..-An improved feeling is manifested s

in this line and although prices are not quotably S
changed, tiey are firm. Money has begun to

cone in, in maîl amounts it is true, but often

from unexpected quarters, and witb promise of

steady if small, consecutive payments.

PRovisioNs:-The feeling in the market is

firmer as to hog products, in which Chicago
market shows an appreciable advance in all

discriptiens of meats, &c. A good demand
exists in bacon, which has sold during the week
pretty freely at about quotations: Long clear is
now worth g to gic, the stocks of American are
low, and more could be laid to sell at less than
the figures. Hams are inactive. Mess Pork
is steady, and some movement goes on in broken
lots. Lard is in fair demand at quoted figurs.
Eggs are rather firmer if strictly fresb, but
these are net plentiful. .heese.-The N. Y.
market is dl land a reaction has taken place
from the stimulated and speculative prices. We
can quote no change in price here, fine is in de-
mand at 12i to 131c according to date of make.
In Ingersoll on Tuesday, eleven factories of-
fered 6,252 boxes of Sept. and Oct. make, with
no sales, 13c offered, but sellers hold out for
134c. In Utica, N. Y., same date 12ic Ameri-
can Currency was offered and 13c asked.
Butter is still nominal, there is no seeming
outlet for common grades, except at very low
prices. There isno quantityheld here. Thestreet
market supplies the city trade with pound rolls
at 21 to 22c.

WooL.-The market is steady, and prices
unchanged from last week, except that 3'c
forfleeceis replaced by 30c; an odd lot oc-
casionally changes hands. Of puled the price
is maintained. A good deal of broken wool
moves in small quantities to loçal manufacturers.

KIRKPATRICK & COOKSON, THE

ur, Grain and Produce Commission
Merchants, LQUITI1V E

onsignments Solicited. Orders carefully executed. L. V I DHm

hoice brands of FLOU R always on hand.

NEW YORK.
MANUFACTURING COMPANY, (LIMITED,) H. B. HYDE, President.

R. W. GALE, Gen. Manager Dominion of
STRATFORD, Ont. Canada, Montreal.

PAID-UP CAPITAL, A ASSETS,..............st Jan., 1877........... $31,734 934 41
BUILD CASH INCOME . 9,?42,457 67

SURPLUS.......... .......... 5,503,793 4M lSAMT_ 0F INS. IN FORCE IN 1877-.173,050,690 41

ngines, Boilers, Mill Stones, Mils NEW BUSINESS IN 1876.... 25,020,5)9 0

and Factories of all Kinds. The growth of the Society is shown for past ten -ears
by the following figures taken from the Annual Étate-

Sole manufacturera of the JOHN. nents at the end of different periods:_

STON WROUGHT-IRON HAR- Reportfrom which Totaincome Divisible Sur-
VESTERS. figures ire taken. ofeach vear. Total Assets. plus aserds

De2lers in Bolting Cloths, Saws, -------- pouey rs.

Belting and ail Mill Supplies. 8th Annual report $ * s
iat Jan.'68 .. 3,247,022 7l 5,125,423 15 894,769 98

Contractors for Water 12th Anuual re-
-Works for Cities, Towns, Tort rit Jan. '72 7,612,237 09 16174824 55 1,69q,313 55

17th Annual re-
port ist Jan. '77 9,242,451 6731734934 41 5,5c3,793 41

f.T0IM SON, Pres. A. R. WILLIAMS, Vice-Pres. Attention is called te the above evidence of great rros-
A. GRANT, Secretary and Treasurer. perity. This Society, organized in 1859, bas met with a

success ani has secured a popularity unexcelled in the
annals of Life Insurance, its history exhibits a growth
and progress unexampled. No other Company having

Financial. attained even an approximate success within a similar
period.

The following correspondence regarding the Society's
Robert Beaty & Co. decision to comply with the new insurance law in Canada

requiring increased deposits, will beinteresting to policyA N K E R S, B R O K E R S, &c. holders as well as to the public generally.
(Members of Stock Exchange,) Agents wanted in unrepresented ( istricts. Apply to

GEORGE B. HOLLAND, Gen. Agent for Ontario.
53 King Street East, Toronto. 58 Church Street, Toronto.

Gao B. HCLLANr, Esq.

RAFTS en New York and United States urrenc General Agent -f the Equitabi- L ife Assurance

D Gold, Silver, and uncurrent monies bought an Society of the U.S. for the Province of Ontario-

old at best rates. Orders for the purchase or sale of Dear Sir: Herewith I hand you the cory of a letter
tocks, Bonds and other securities on Commission received from the Vice-President of the Society, notify-
romptly attended to. Mortgages negotiated. ing me that the Society will comply with the new insur-

INTEREST PAID ON DEPOSITS. ance law of Canada, and will keep in Canada a fund
sufficient to reinsure its risks on a 41 per cent. basis, in
accordance with the requirements of the law. This
makes the Equitable, to all intenta and purposes, a localUCHAkI N Oor home company in the Dominion. This gives theCanadian agents of the Equitable all the advantages that

LAwRENcE BUCHAN, EwiNo BUCHAN. any local company can pcssibly have, and many advan-
tages that no strictly local company con have by whichS T O C K B R O K E R S ,to appeal to the insuring public for business.S With every confidence in, and my best wishes for,

Members of the Stock Exchange, your success, I am
Yours very truly,

No. 7 TORONTO STREET, TORONTO, R. W. GALE,
insurance and Ceneral Agents, General Manager.

Buy and selI Stocks, Municipal and other Debentures, "R. W. GALE, Esq.,
Government Bonds and all good-class securiies, " Manager of the Equitable Life Asurance Society

Alexander & Stark,
-STOCK BROKERS,

Members of the Stock Exchange.

Buy and sell Stocks, Debentures, &c. Money loaned.
Existing mortgages purchasel.

Orders from the Country promptly attended to.

MANITOBA.
GEORGE FRE'K CARRUTHERS,

Insurance, Real Estate, and General Agent.

References permitted to The Hon. Wm. N. Kennedy

Registrar, and to Duncan Macarthur, Esq., Manager of
the Merchants Bank.

Office on Notre Dame Street, in rear of the Telegraph

Offices. Address, GEO. F. CARRUTHER S,
P.O. Box 85,

Winnipeg, Manitoba.

Agencies for first-class Fire Companies cr Loan

Societies solicited,

of the U.S. for the Dom.of Can2da, Montreal-
SDear Sir: A fter due consic'eration the Committee

on Agencies of thia Society have îuthorized tht officete comply with tht terma of the law recently passed by

the Dominion Parliament requiring the deposit with the

Dominion Governmtnt of the nett 41 per cent. reerve
on pelicits isaued by tht Society through tht Canada

Agency.
" This authoization %ill be acted upon and tht requi-

site notice given to tht Dominion Goverjament.

ie n is hoped and expected that the course adopted by

this Society will se encourage its policy holders and

agents, that its already prosperous business throughout

the Provinces will be largely and rapidly increased.

"Respectfull 'ours.
"(Sige ) JAM W. 'Vce-Pre ident.

EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,
WESTERN CHAMBERS,

22 St. John Street, Montreal.
EDWARD EVANS,

Officiai Assignee,
Correspondeçflç Invited
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THE

ACCIDENT
INSURANCE COMPANY

0F CANADA.
The only CANADIAN COMPANY solely

devoted to Insurance against Accidents,
and giving definite Bonus to the Policy-
holders.

This Company is not mixed up with Life,

Fire, or any other class of Insurance. It

is for

ACCIDENT INSURANCR
alone, and can therefore transact the busi-
ness upon the most favourable terms, and
a SECURE basis.

It is also the only Company including in
its list of Stockholders many prominent
Merchants and Capitalists in TORONTO
and HAMILTON.

PRESIDENT:

SIR A. T. GALT, K.C.M.G.
MANAGER AND SECRETARY:

EDWARD RAWLINGS.
103 ST. FRANCOIS XAVIER ST., MONTREAL.

CHAS. WESTON, Inspector.
EVANS & RIDDELL, Auditors.

Alexander & Stark, Cenerael Agents
CO.YORK, TORONTO.

Haldan & Son, Agents for CIty of
Toronto.

SURETYSHIP.
THE CANADA

GUARANTEE COMPY
Grant Bonds of Suretyship for Government, Bank, Rail-
way, Municipal and all Oflicers, and Employes, holding
positions of trust.

This Company bas been specially approved by the
Dominion and Local Governments and is the only one
which has received the Government license for the Do-
minion .

It l not mixed up with any other business.
The full Deposit of $5o,ooo has been made with Gov-

ernment. This is the only company that bas made any
deposit for guarantee business.

The capital and funds are solely for the security of
those who hold its bonds.
SIR A. T. GALT, JOHN RANKIN,

President. Vice-President.

EDWARD RAWLINGS,
MANAGER.

CHAS. WESTON, Inspector.
EVANS & RIDDELL, Auditors.

COMPANY'S HEAD OFFICE,

103 St. Francois Xavier Street,
MONTREAL,
GENERAL AGENTS:

Toronto-Alexander & Stark.
Hamlton-Seneoa Jones.
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GORRELL, CRAIG & CO.,

Engjavefs, i t h 0 îa Ph e 1S
AND

PRINTERS BY STEAM POWER,
13 & 15 Adelaide Street East

TORONTO.

DONALDSON & LAIDLAW,

22 ADELAIDE ST. EAST, TORONTO
P.O. BOX 1049.

Attending meetings of creditors, liquidating and wind-
ng up estates a specialty. Fire losses adjusted, and col-

lections made in city and country with despatch.

Correspondence Solicited.
J. DONALDSON, Late of Murdoch & Donaldson.

J. C. LAIDLAW, Late wi h Bank of Commerce.

QUEENINSURANCE CO.
OF ENGLAND.

Capital.... ... 2,000,000 Stg.
INVESTED FUNDS-........£668,8r8

FORBES & MUDGE,
Montrealj

Chief Agents for Canada.
WM. ROWLAND, Agent,

No. 62 King Street East, Toronto.

Merchants Bank of Canada.
Notice is hereby given that the following calls upon

the unpaid portion of the last issue of New Stock in this
bank have been made due and payable at its banking
house of this city, on the dates set forth as follows:

Ten per cent. on iat September next." " st December "
" " st March, 1878.
" îst June, 1878.-

" e at September, 1878.
" s rt December, r878.
" a rt March, 1879." ist June, 1879." "é ist September, 1879.

By order of the Board.
GEORGE HAGUE,

General Manager.
Montreal, July 25, 1877.

The Mercantile

FIRE INSURANCE 0OMP'Ys
Incorporated by Aot of Ontario Legislature.

CA PITA L ................................. $200.000.

HIEAD OFIcC ........................ WATErLoo, ONTAIO.

Board of Directors:
.E. Bowman, M.P. St. Jacoba.
B. Snyder, Conistoga
. .aden, M.D., Waterloo.

Waterloo.John Shuh, Waterloo.
B. Hughes, Berlin.Cyrus Bowers, Berlin.

D. S. Bowlby, Guelph.
Robert Melvin, Galt.
William Robinson,•

Offcers:- . E. Bowmnl, M. P. President; j. W
Walden, M. . Vice-President; P. H. Sims, Secretary.

Insurances granted on ail descriptions of property
againet loua or damage by fire, at current rates.

Agencies will be opened at the principal towns in Ont.
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S. R WICKETT, 1
Importer, Manufacturer, and Wholesale Dealer in 1

leatheis, Shoe-flin in s, &c
Centennial Silver Medal for Buff, Pebble and other

Leathers.

Sole Agent for Ontario of J. H. Mooney's
Cele rated Colored & Fricy Leathers.

TANNERY, BROOKLIN, ONTARIO.
No. 52 Colborne Street,

P.O. Box 322.
TORONTO, ONT.

Canada Screw Comp'y,
DUNDAS, ONT,

Are making GIMLET POINTED SCREWS, BOLTS, RIVETS,
&c., with improved machinery furnished by AMERICAN
SCREW CO., PROVIDENCE, R. I.

Quality and finish warranted equal to any made in
England or United States.

Ur Orders solicited.

C. THURSTON,
Manager & Vice-President.

j.. WALKER & CO., Montreal,
Agts. for Quebec and Eastern Provinces.

KIMBALL & BATES,
GENERAL COMMISSION AND FORWARD-

ING MERCHANTS,
No 198 STATE STREET, BOSTON.

Consignments solicited and advances made.
Merchandise for Europe or British Provinces prompt.

ly forwarded at lowest i ates of freight.

DICKSON & BENNING,

MANUFACTURERS OF

PLUG TOBACCOS
PARIS, Ont.

ESTABLISHED 1845.

L. COFFEE & CO.,
PRODUCE COMMISSION MERCHANTS,

Ne. 30 Ohurch Street, Toronto, Ont.

LawREtNcE CorEa. TinoMAs FLYNN.

Edward James & Sons,
PLYMOUTH, ENGLAND,

Sole Manufacturers of the Celebrated

DOME BLACK LEAD,
Royal Laundry and Ultramarine Bal] Blues.

Every description of Washing Powders.

PRIZE MEDAL RICE STARCH.

Soie Agent for the Dominion

JAMES LOBB,
TORONTO

TORONTO PRICES CURRENT.-SEPT. 27, 1877.

Name of Article. holesale Name of Article. Wh esale Name fArticle WholesaleRates. Rates
IHardware-continued S c. $ c. Oils -cont snucd. $.c.*Bcotsand Shoes: $ c. $ c. copper: Pig.........021 022 Oliv*,common gall.

Mens' Calf Boots......... 3 00(4 25 Sheet.............. 08 030 1 8o 2oc
" Kip Boots,...... 2 30 3 25 Cut Nails: salad, in botles,

Mens' Prunella Bals ...... 2 50 2 85 12dy.to7in.p.kg.iooIbs. 2 75 2 8o qt.,per case.... 3 20 3 30
" Cong. gaiters &Bal i 60 26o i o iody.........3 05 320 Seal, pale...........o075

Boys' Kip boots .. ,..-.. 1 60 2 25 2d07'os i ot * . 022 i4 dy. te 4 dy........3 55 3 60 Spirits Turpentine .... o 45 O 47Gaiters & Bals ...... 1 55 l 80.............4 35 440 Whalerefined. O 75 o 83
Womens'Bals&Gategi 1 20 1 65 GalvanixedIron: Paint., &c.

• I 30 2 O0 Best, No. 2...0 07 o o8 White Leadgenuinein
Batta......... 0 90 1 30 BestNo.24 7 o o8Prun. Cong ......... 62 60..........008 008 Do.No. .......... 95 205" " Bals ........ 0 65 250 28..........oo84oSo9s.,

Goat Bals.......... 1 50 2 60 70 o3 ....... 45 1 55MisEes' Bals ....... •.o 95 i 3 Horst Naîls White Lead, dry.35oBatts .......... o 70 1 oo Patent Hammered. oo4 o 16 Red Lead...........o o 007
Childs'Bals ........... O 70 O 90 Iron (at 6 months): Venetian Red, English. 02 o 03

" Batts ......... 0 55 0 75 Pig-Gartsherrie, No. 1 00 00 00 00 Yellow Ochr
TurnedCackn.doz 5O S.Fnh. 04

Drugs.
Aloes Cape.............. o 18
A.um.....................o o2
Borax.....................o 13
Castor Oil............... o 15
Caustic Soda............o o 03
Cream Tartar............ 0 30
EpsoM Salts ............ o o02
Extract Logwood, bulk .. o il

"4 "4 boxes, o 14
Indigo, Madras.......... o go
Madder..................o 10
Opium.................. 6 25
Oxalic Acid............... o 15
Potass lodide............ 4 25
? uinne ...................... 4 25

oda Ash............. ... 0 03Î
Soda Bicarb, per keg.•••• 3 75
Tartaric Acid............ O 45

Groceries.
Coffees : java, Ib. o 28

Singapore ...... .. 0 26
Rio..,..........O 22
Mocha ...... . O 35

Fish. Herrings,Lab.old... 3 50
" scaled.... O 30

Mackerel,brls...........9 oo
White Fish ............. 2 go
Trout ................. 2 50

Salmon, salt water .... 15 50
Dry Cod, P 112 lbs. .... 5 00
Fruit: Raisins, Layer,'76 1 25

Ditto, old .. 2 10
Sultanas... . 08
Valentias, old O 03Î
New do ... 0 07

Currants,1876...... 08
S 1877......... O 061

Molasses: Clayed, e gall. o 33
" Golden... O 00

Ext. Golden O 55
Amber .. o 65

Rice ............... 4 60
Spices:

Alîspice ............... o 11
Cassia, whole, p lb ... o 19
Cloves................ O 42
Gin er, round.......... O 25

IF amaica, root .. 0 21
Nutmegs................ o 8o
Pepper,black ........... o i i

Sugars-Porto Rico,Plb o 09
Cut Loaf ................ o iii
Cuba................ o 084
Eng.& Scotch refinedyel. o 09
Dry Crushed .......... o i
Ground ................. o soi
Teas:
J apan common to good. o 27

" fine to choicest.. o 55
Colored,common tofine O 42
Congou & Souchong... o 27
Oolong, good to fine... O 35
Y. H yson, com. to good. 0 31
Medium tochoice...... O 42
Extra choice .......... o 62
Gunpwd com. to med.. o 37

" med. to fine.. O 47
" fine to finest. o 62

Hyson................. O 32
Imperial .............. o 37

Tobacco-Manufactured:
Dark5s & los o 36

" " Western Leaf,
[good to fine o 36

Brightsorts,gd. to fine. o 60
" choice.... O 70

Solace .............. o 33
H ardware....

Tin (four months):.......
Block, p lb........... O 17
Grain ................ O 24

o 20

o 03
o 15
o 16

O 04
O 32
o 03
O 12
o 16

95
o 13
6 So
o 20
4 50
4 50
0 05
4 OC
O 48

O 32
O 28
O 240 00
o oo

20 00
3 00
2 6o

16 oo
5 50
1 6>
1 30
o 09
o 04
o 08
o 08J
O 07
0 37
o 00
o 60
o 75
4 80

O 22
O 30
o 50
o 35
o 27
1 10

o 12J

o ogo 1c

oo111

0 47
o 65
O 47
o 77
O 60
o 40
o 57
o 77
O 42
o 60
o 82
o 82
0 77

o 41

o 41
o 65
o 80
o 47

o 20
o 25

5 .... ........... 2o 85 o ooEelinton2 •... 5o i .. 00I 0 O
No. 3....

W. W. & Co ..........
Amerscan............
Bar P zoo lb ..............
Refined-Amer.,.......
Hoops-Coopers ......

Band ....
Boiler Plates..........
Canada Plates M.L.S..
Garth .............
Arrow ................

Lead (at 4 months):
Bar P zoo Ibs..........
Sheet..................
Shot..................

Iron Wire (4 months):
No. 6, V bundle .......

9, .. •....
12,

Possder:
Blasting Canada...
FF '4 ...
Blasting, English.
FF . loose.

Window Glass:
2.%inch.26xinch ....... ,.....26 x 40 do . ............

41 x 5o do.............

PressedSpihts(4rmonths):
Regular sizes, oo ......
Extra Il ...
Tir Plate (4 months:)
IC Coke ...............
IC Charcoal...........
I X 44

IXX •.•....
DC " ...........

Hides & Skins, P lb.:
Green, No. z ..........

44 No. 2....
Cured and inspected ..
Calfskins,green .......

cured........
Sheep ................

Leather, @ 4 months:
Spanish Sole, 1stquality
all W ts., lb ...............
Do. M. 2, ..... ........
Slauçhter, heavy.......
Do. light..............
Harness..............
Upper beavy..........

"l li t. . . . .
Kip skinsjrench......
English ...............
Hemlock Calf (30 to 35

lbs.), per doz.........
Do.li ht......... ....
Frenc Calf......... -
Splits, large, P lb......

" s mall ..........
Enamelled Cow, per ft..
Patent ................
Pebble Grain..........
Buff ..................
Russetts, light ........
Gambier................
Sumac................
Degras.............

Oils.
Cod Oi.
Straits Oil...........
Lard,extra............

" No.x............
No.2............

Stocks, mach..........
Duncan-Clark & Co'.
Linseed raw ..........

". boiled........
Machinery............

0 00 0 00
O 0O 21 50

19 00 20 00
2 00 2 05
2 20 2 30
2 60 2 70
O 0O 2 75
2 75 3 50
3 75 4 00
3 70 3 85
0 00 0 00

o 06 o 064
o o6 0 064

O 071 O 074

2 10 2 25
2 45 2 55
2 85 2 95

3 75 0 00
O Oo 4 75
3 50 3 75
5 00 000

l 80
2 00
2 30
2 55

4 O0
5 O1

5 50
6 50
8 50

10 50
5 75

o oo

o o8oo 08J
o og
O 00
o 85

o 26
O 24
o 27
o 26
o 26
O 33
o 35
o go
o 70

o 70
o 50
1 12J
o 25
e 18
o '9
O 20
o 14
O 14
o 25
O 06J
o 064
o 071

o 60
o 50
O 95
o go
o 85
o 50
O 45
o 68
O 72
o 30

o oo
O 00
O 00
0 00

5 O0
6 o>

6 oo
7 00
9 00
2 00
6 25

o 084
o 0o*

c 12
o 134
0 00

O 28
o 25
O 29
o 28
O 30
0 36
o 40
2 10
O 90

o go
* 60
1 40
0 31
o 20
o 21
o 21
0 18
o 18

o 35
O 07
O 07o 08

o 70
0 55
2 05
O 97
o go
o 55
o ooc
O 70
e 74
O 40

Petroieum.
(Reßned, V gallon.)

Delivered at London, Ont
No. i, carload, Imp.gal

Delivered in Toronto :
No, , zo bris..... do

5 brls ........ do
single bris. .. de

Benzine ...........
Produce.

Flour (per brl.): f.o.c
Superior extra .........
Extra ............. ....
Fancy.... ..
Spring wheat, extra

Super n ............Oa-tm.en,1. .*. *.. **.....
Cornr eal, s al lots ...

Grain: f.o.L
Fall Wheat No. ....

No. 2.

Sprin Wheat, No. i ...
No. s......

Oats.............
Barley, No. i.

a No. 2 ........

p No. 3 ........eas .................
Provisions

Butter, choice, V lb
46ord.inary.

Cheese ............
Pork, mess.........
Bacon, long clear......

" Cumberland cut
smoked...

Hams, canvassed ........
Lard ..............
Eggs ...................
Hops ... ... .......

SaIt, etc.
Liverpoolcoarse .......

St. Ube's ..........
Wines, Li quors, etc
Aie: Englis , pts ......

" qts.......
Brandy: Hennessy'sapgl

Martell's
Hennessy's cases
Martell's " .
OtardDupu &Co "

. Robin & "
Pinet Castillon & Co.

Gin: De Kuypers gai..
& D. ..

green cases
red "

Booth's Old Tom..
Rum: Jamaica 16 o.p ..

Demerara "d
Whisky :
GOODERHAM & WORTs'
Terms Cash.-Under 5
bris., nett.; 5 to 10 bris.,
2j p.c. off; io bris. and
over, 5 p.c. off.

Alcohol,6ý o.p. q I. gall
Pure Spirits"

50 "

25 u. p.
FamilyProof Whisky"
Old Bourbon 4

" Rye 44

Toddy " "
Malt " "

Domestic Whisky, 32 U.p
Old Rye, 5 years old ......

" 7
Wool.

Fleece, lb..............
Pulled Super ........

Extra,........

0 13 0 00

0 15 0 00
o 16 o oo
o 17 o 18
O 00 0 00

6 oo 6 Io
5 80 5 85
5 73 O 00
5 60 0 00
5 oo 5 25
4 30 4 50
2 90 3 00

f 28 1 30
1 25 1 27
1 18 1 20
1 19 1 20
1 17 1 18
o 32 O 33
0 61 o oa
o 6o o oo

O 50 0 55
0 73 0 75

O 15 O 18
o o2 O2

16 50 17 50
o 9 o 094
o 7 0 08
o 08 0 og
O Il 0 12
o roi o Il
o Ir O 12

o 9 O 12

0 65 0 75
0 95 1200

17 50 22 00

i 60 i go
2 65 2 75
3 25 3 50
2 80 3 00

10 25 10 75
9 50 9 75
0 oo 8 50
8 o 8 50
8 oo 8 50
1 85 90
1 75 1 85
4 25 4 50
8 20 8 50
o oo 6 5o
2 35 2 50
1 go 2 10

In Duty
Bond. Paid

o 61 2 18
o 62 2 19
o 56 I 99
0 32 1 02
0 35 2 il
o 35 1 Il
0 33 1 05
0 33 1 05
0 33 1 05
o 26 o 9
0 70 1 46
o 90 1 66

o 30 O 00
0 27 0 00
0 31 0 30
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I'JTlZ-1iJ 1V.TlNM 1

Savings Association !
INCORPORATED I877.

HEAD OFFICE......LONDON, ONT.

Depositors receive 5, 6 & 7 p. c. In-
terest, and participate also in profits.

The funds are invested in Mortgages on Real Estate
for the benefit of depositors.

DIRECTOR3.
OHN BROWN, Esq....................... President
AMES EGAN, Esq .................... Vice-President.
. A. DESPARD, Esq....................... Inspector.

W. R. Meredith, M.P.P., Ald D. R egan.
Robt. Reid, Esq. C. S. Hammond, Esq.
Dr. A. C. Stone. Samuel Crawford, EBq.
James Magee, Esq. Philip Cook, Esq.

BANKBRs........•....î...JOHNSTONS BAN K.

Deposits can be made by Registered letter, Post Office
order, or Bank draft.

For further information apply to
J. F. MAHON, Cashier.

. B ALMON. L. C. MAcKINTOSH,
(Late Bank of Nova Scotia.1

ALMON & MACKINTOSH,

BANKERS, BROKERS,
AND

General Financial Agents,
HALIFAX, N. S.

All branches of Banking and Elcchange Business trans-
acted.

Collections made without charge. Are prepared to
give every information regard to business concerna in
the Maritime Provinces.

MacDOUCALL BROTHERS,

STOCK BROKERS,
Members of the Stock Exchange,

Buy and sell STOCKS and BONDS in Canada, the
United States, and London.

Mr. H. CRUGER OAKLEY, Member of New York
Stock and Gold Exchanges, having joined our firm, we
are now prepared to execute orders or the Purchase and
Sale of Stocka on the New York Stock Exchange on the
sameterms as are current in New York.

69 ST. FRANCOIS XAVIER STREET,
MONTREAL.

JOHN LOW,
(Member of the Stocr Exchange)

STOCK & SHARE BROKER,
14 IOSPITRAL ST.

MONTREAL.

CARD CLOTHING WORKS,
YORK STREET ............ DUNDAS.

W. R. GRAY, Proprietur.
All descriptions of Card Clothing for Woolen and Cot-

ton Mills, manufactured and constantly on hand.
The only place in Canada where ALL KINDS of

Card Clothing is made.
Doffer Rings and Space Fillets made to order.

THE BROCKVILLE
CHEMICAL i SUPER-PHOSPHATE 00.

(Limited).

Manufacture Sulphuric, Nitric and Muriatic Acids, Sul-
phate of Soda and Superphosphates of Lime, Dissolved

ones, Bone Meal, and Bone Dust. Dealers in Nitrate
of Soda, Sulphate of Ammonia, &c.

Agents in every county in the Province.

Brockville, Ont.
ALEX. COWAN, Manager.

STOCK AND BOND REPORT.

1

50,000 20

5,000 10
20,000 5 yearly
12,000 £4 p.sh.

100,000 20
10,ooo il
35,862 12
10,000 5

391'752 15

20,000 20

40,000 28
6,722 [41 P. B.

200,000 15
[00,000 40

100,000 12
50,000
20,000 Io
10000 291-6

4,000 5

0,000 5-6 mo
2,500 5

1o,OOC 10
5,000
5 000 6-12 mos.
5,000 ........--

4,000 12
65o 8
2,500 10
1,085 15
2,000 10

20.000 15, 12 mos

C. Union F. L. & M
Edinburgh Life ..
Guardian ......
Imperial Fire ....
Lancashire F. & L
Life Ass'n of Scot.
London Asa. Corp.
Lon. & Lancash. L
Liv.Lon.& G.F.&L
Northern F. & L..
North Brit. & Mer
Phonix ..........
Queen Fire & Life
Royal Insurance ..
Scot'h.Commercial
Scottish Imp.F & L
Scot. Prov. F. & L
Standard Life ....
Star Life ........

CANADIAN.
Brit. Amer. F. & M
Canada Life ......
Citizens F. & L ..
Confederation Life
Sun Mutual Life...
Isolated Risk Fire
Montreal Assura'ce
Provincial F. & M
Quebec Pire ......

48 Marine .
Queen City Fire ...
1 estern Asa. xd

5 h9 London,15 39 R A I L W A Y S. Sh're. Sept. 26.
50 77 -
25 143 Atlantic and St. Lawrence ............ £100 ici

2 71 Do. do. 6 P c. &tg. m. bds. 100 Ic3
S2 65 Canada Southern7 p.c. lst Mortgage .. ...... 571

I r Do. do. 6 p.c. Pref Sharea ...... 4 52
Grand Trunk.......................... 100 9à

New Prov. Certificates issued at224............
5 00 39 Do Eq. F. M. Bds. i ch. 6 P 100 9960 434 Do. Eq. Bonds, 2nd charge .. ....... 98

251 Do. First Preference, 5 c... 100 47
3 3 d Do. Second Pref. Stock, 5 V c 100 313 £187-i6x Do. Third Pref. Stock, 4 P c. 100 17f
I 6j Great Western ...................... •• s4 7
1 25 d Do. 5 pc. Bonds, due 1877-7 8 200 98
3 il6 Do. 5 P c. Deb. Stock .. .. .. .. .... 80

12 76J Do. 6 per cent bonds z89 9. .1i 13 International Bridge 6 p.c. Mort. Bds.. 101
\idland, 6 P c. rat Pref. Bonds ...... 421

p.c. \1orthernfo Can.,6pc.FiratPref.Bds zoo 971
$50 rî64 Do. do. Second do oo 83

50 ..-.---.. roronto, Grey and Bruce, Stock . 00... . .•8
25 ••.. Do. let Mor Bds 100 74
o .. roronto and Nipissing, Stock......... 0

. . Do. Bonde ....--..... 67
10 93 Wellington.Grey&Bruce7P.c.rut MoI ......
£5 .. ".. -' loronto. Miontieal

75su spended r., A t H A N u e . o
130 ... 91 1
40 ... •. Bank on London,6o days.........•.......9 9
10....... Gold Drafts do on sight.......................
20 136 1381 American Silver .,.........•••• die.
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Dividend CLOSING PRICES
N M. Capital Capital
N E subscribed paid-up. 6 Months. Toronto' Montreal

Sept. 27.

[strlg. ct.
British North America ............. £50 4,866,666 4,866,666 z,216,ooo 4
Canadian Bank of Commerce ........ $50 6,000,000 6,000,000 1,900,000 4
Consolidated ........................... 4000,000 3,465,9 232,000 3 86 88
Du Peuple .......................... 50 î,ôooo O 6000 267,196 3
Eastern Townships .................. 50 1,500,000 1,330,151 300:0W 4
Exchange Bank......................100 1,000,000 1000000 50,00j 3
Hamilton....................... 100 1,000.000 66,930 50,000 4 9 100
Imperial........................100 910,000 862,402 50o000o 4 10s4 I06

cques Cartier ................... 50 2,000,000 11953,920
echanica' Bank ................... 50 582,200 195#014........

Merchants' Bank of Canada.......... 100 6
Metropolitan........................100 î,oooooo 675,226 Io8ooo. ......
Molson's Bank • •.................... 50 2,000,000 z,996,7I5 5401000! 4
Montreal............................ 200 12,000,000 11,998,40G 5,500,0 6 2 1
Maritime ............................. 100 1,000,000 627,73
Nationale ...... •••••••••.••••••••••••....5............. 50 2,000,000 2,000,000 43410001 31
Dominion Bank ....•••••.. ••••...... 50 10000 902 9,0: 4 ;Ï ï*
Ontario Bank......................... 40 3,000,oo0 2,996,i8d 525,0001 4 1021 103,
Duebec Bank ........................ 50 500,000 a70,25cl..290.0oo.4..23 ...

eandard ........................ 0500,000 475000 4tnad............50 507,750 507,750 ..... 1 3 I 72 734
Toronto ............................. 100 2,000,000 2,000,000 1,000,0001 4 156î 58
Union Bank ............ ............ 200 2,000000 ,992,05 .
Ville Marie.......................................1,000,000 810,580 ....
Federal Bank.... ..................... , , 974 40,00 3 102
London & Can. Loan & Agency Co ... 50 ,000,000 300000 57,000 5 134 135
Canada Landed Credit Company 50 Ioooo0 488,093 40,000 44 1321
Canada Loan and Savings mpany. 50 1,50.000 1,750,000 635,334 6 173
Ontario Savings & Invest. Society..... 1,000,000 672,500 135000 5 130
Farmers' Loan and Savings Company 50 450,000 440 25,50 4
Freehold Loan and Savings Company iao 6oooo 6000 î8oooc 1
The Hamilton Provident & Loan Soc........950,000 686,749 63,0-1 4 116
Huron & Erie Savings & Loan Society 50 1,000,000 963,46, 204,000 5
Montreal Telegraph Ca.40 2,000,000 2,000................ 3
Montreal City Gas Co................. 40 1#440,000 1,40000....
Montreal City Passen ger Railway Co. 50 6o00 400,000
Richelieu Navigation Ca............100 750,000 750,000 ... 4 ......
Dominion Telegraph Company . 50 500,0003
Provincial Building Society .......... 100 350,000...... 4
Imperial Building Society............ 50 662,500 366,200 25,00
Bu iding and Loan Association. 25 750,000 700,000 73,821 41 12
Toronto Consumera' Gas Co. (old). So 6ooo 3m 136 139
Union Permanent Building Socie 50 400,000 133 134

W C o ingCa 506 1,000,000 735,000 280,500 5 1411

SECURITIîSs Toronto. IMantreal.
Canadian Gavertiment Debentures, 6 ct. stg .I............

Do. do. 5 ct. cur .I............
Do. do. 5 ct. stg., 1885 ...... ....... I....
Do, do. 7 e' t. cur . . ...... ... . . .. . .....

Dominion Bondcts................................................... ............... ...............
Dominion Bod ............................... ct........st......ck...
Montreal Harbourbonda 64 p. c .......................................... ........................

Do. Corporation 6 Pe.... ........................................ ...................
Do. e' t. Stock ........................................................... .........

Taranto Corporation 6 P' ct., 20 years........................................ 981 9,Caunty Debentures....................................................... loi
Township Debentures................................................ ............... ..............

INSURANCE COMPANIES. mRCN

ErNoLlas.-(Quotations on the London Markhet,A ug. 25)1 When No f1Par val.org'nizd Sharea. NAME OF CO'Y. of Sh'rs. Offerd Aiked
I LastNoo 863 2, Agricultural
o.0es Sale.nd 1853 1,500 ýEtna L cf Hart. 100 400 500

908, g 30,000 Atna F.of Hart. o0 4 250
<, 24818,o oo,0o Hartford,ofHar OO 2084 210

,-1863 5,0 Trav'lers'L.&Ac 101 77 180

20,000 5 Briton M.& G. Life £1 2 7-16 Phoenix, B'klyn. 5o 162 162
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The Leading Wholesale Trade of Brantford.

A. WATTS & C0.,

Wholesale Grocers and Imporers
Proprietors of the Brantford Soap Works,

BRANTFORD, ONT.

Jos. Stratford & Bro.,
Wholesale Druggists,
Woolen Mill and General Store Supply House.

Agents "Allan," " White Star" and " National " Lines
Ocean Steamships, also Phonix Fire Insurance Co. of
London, England, & Scottish Commercial Insurance Go.
of Glasgow, for Brantford.

BRANTFORD, ONT.

GEORGE WATT & SONS,
IMPORTERS AND

WHOLESALE GROCERS,
Brantford, Ont.

A. T. MOORE & 00.,
WHOLESALE GROCERSJ

BRANTFORD, Ont.

J O H N W E B STER,
CARRIAGE BUILDER,

17, 19, 2 and 23 Alice Street, 3 doors west of Yonge St.

T ONTO

Brown Brothers,
4CCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto Ontario.

A CCOUNT °BOOKS FOR BANKS, INSURANCB/i.Companiea, Merchants, etc., made to order of theoest materials and for style, durability and cheapnees
îaurpassed.

A large stock of Account-Books and General Stationeryc onstantly on hand. 3-ly

Reliance
Mutual Life Assurance Society,

Established 1840.

Head Office for the Dominion of Canada:

NORTH BBIISH & MERCANTILE
Fire & Life Insurance Co.

ESTABLISHED x8og.

Subsoribed Capital, £2,000,000 Stg.Paid-up Capital. .. .. £250,ooo Stg.
Revenue for 1874 . . . . 1,283,772
Accumulated Funds . • . • 3,544,752

Insurances against Fire
ACCEPTED AT THE ORDINARY RATES OF

PREMIUM.

In the Life Department
Moderate Rates of Premium, and special schemes

adapted to meet the various contingencies connected with
this department.The next DISTRIBUTION OF PROFITS willtake
place at 31st December, i88o. All policies on the Par-
ticipating Scale, effected on or before 31st December,
1876, will, in terme of the Rules of the Company, rank inthat Division for Five Years' Bonus.

MACDOUGALL & DAVID8ON
General Agents,

WILLIAM EWING, INSPECTOR,

72 St. Francois Xavier St., Montres
R. N. GOOCH, Agent,

26 Wellington Street East. Toronto.

THE BEST

Boston Rubber Belting.
toi S T. J A M E S S T R E E T, MONTREAL IRE AND OTHER ROSE at Lowest pries

DIREcToRS:
The Hon. John Hamilton. Duncan MacDonald, Esq.

Robert Simms, Esq. Aikenlead & uro i.e
PREDERICK STANCLIFFE. Resident Se-retary.i AGENTS.

HAND-IN-HAND
Fire Insurance Co.

FO:TJ]TDID 1873.

CASH RESERVE on deposit in the Consolidated Bank, Fifti-six
per cent in excess of amount required to Re-insure all outstanding
risks.

Head Office: Ontario Hall, church Street, Toronto.
President: W. H. HOWLAND (President Manufacturers' Associa-

tion), Toronto.
Vice-President: W. THOMSON.

DIRECTORS.
A. T. WOOD, M.P., Hamilton.
J. NEILSON (A. V. DeLaporte & Co.), Toronto.
C. P. SMITH (President Baard of Trade), London.
L. COFFEE (Produce Merchant), Toronto.A. T. FULTON (Vice-President London and Canadian Loan Co.), Toronto.S. W. FARREL (Produce Merchant, Toronto.
W. HARGRAFT, M.P.P., Cobourg.
THOS. DOWNEY (ex-Alderman), Toronto.
i. STUART (Vice-President Bank of Hamilton), Hamilton.J. GILLESPIE (Messrs. Gillespie & Co.), Toronto.
JOHN MACNAB (MacNab, Marsh & Coen), Toronto.JAMES AUSTIN (President Dominion Bank), Toronto.

MANAGER AND SECRETARY.. ........... HUGH SCOTT.
BANKERS-THE CONSOLIDATED BANK OF CANADA

SOLICITORS-MESSRS. MOWAT, MACLENNAN & DOWNEY.

Risks accepted on all descriptions of insurable property.
Rates fixed with regard to the laws of Average.
LW" All the profits divided among policy-holders annually.

SCOTT & WALMSLEY, General Agents.
CAPTAIN A. STANLEY, Inspector.

ANCHOR
INSURANCE CO.

The original Canadian exclusively Marine InsuranceCo

HEAD OFFICE: ONTARIO HALL% CHURCH ST., TORONTO.
President : HON. W. P. HOWLAND, C.B., (Vice-President

Ontario Bank), Toronto.
Vice-President: D. GALBRAITH (Director Consolidated Bank)Toronto.

DIRECTORS.
THOS. CRAMP, (D. Torrance & Co.), Montreal.
L. COFFEE (Produce Merchant), Toronto.
JAS. TURNER (Director Bank of Hamilton), Hamilton.A. T. FULTON (Director Bank of Toronto), Toronto.
E. S. VINDIN (Vessel Owner), Port Hope.L. W. SMITH, D.C.L. (President Building & Loan Association)W. BUNTON (Produce Merchant), Burlington. [Toronto.WM. ELLIOT (Director Bank of Commerce), Toronto.
WM. HARGRAFT, M.P.P., Cobourg.
W. D. MATTHEWS (Produce Merchant), Toronto.
WM. THOMSON (Director Consolidated Bank), Toronto.J. STUART (Vice-President Bank of Hamilton), Hamilton.JAMES AUSTIN (President Dominion Bank), Toronto.

MANAGER AND SEOETARY......HUGH SCOTT
BANKERS.THE ONTARIO BANK AND CANADIAN BANK OF COMMERCE.
Solicitors.

MESSRS. MOWAT, MACLENNAN & DOWNEY, Toronto.
Inspectors.

CAPT. ALEX. STANLEY. CAPT. JOHN BENGOUGH.Ocean and Inland Risks covered.
SCOTT & WALMSLEY,

General Agents.
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The Leading Manuf cturers.

We are manufacturing above celebrated make of

HORSE SHOES,
mod efrom selected Wro ght soirp Iron, whic.
for general excellence, bath as regards quality and uni -
formity, are unsurpassed.

The Rhode Isia nd horse Shoes are pre-
ferred overaIl others, ey are used entirely by the
principalFarriers and Horse Railway Companiesthrough-
out the United States.

Orders solicited, which will be promptly executed.
We also manufactureevery description of Nails, Tacks,

Brada, &c. Railway and Pressed Spikes.

PILLOW, HERSEY l CO., Montreal.

Ontario
Baking

Powder,
White, Odorless, and docs not discolor.

Best Manufactured. Try it and be convinced.

Ask for it at your Grocers, and take no other.

The Leading Manufacturers

BARBER & HARRIS,
Manufacturera of

The Canadian Turbine
GREATLY IMPROVED FOR THE TRADE OF 1877.
Warranted to give 80 per cent. of useful effect. The

best practical t1 urbine 8n the market.

Alto manufacturers of

ImprnYed Grist&Saw Mil Machin8ry
Cheap, light and effective.

High Pressure Steam Engines save 25 per cent in fuel
by using our condensing heater and pump.

Send f3r particulars to

BARBER & HARRIS,
MEAFORD, ONT.

The Leading Manufacturera.

CORLISS ENGINE.
For economy and mechanical construction, accessibility

of all its parts, and regularity of speed. It has no ri val
Send for catalogue. """vnufactured by

INGLES & HUNTER, Guelph.

CENTENNIAL MIEDALS.
ST. CATHARINES SAW WORK

AWARDED THE

ONLY GOLD MEDAL FOR SAWS AT PHILADELPHIA,
Also an INTERNATIONAL MEDAL,

Fully establishing the well-known reputation of our goods. We manufacture al1 kindsof Saws at prices equally as low as the same quality of goods can be produced hy anyother manufacturer. Patronize home production, and keep your money in the country.
R. H. SMITH & CO., Successors to J. FHnt,

St. Catharines. Ontario.

The Worswick Engine Company. (Limited)

< o
:2( NP

<L .O: ý

<__________ IJ 0 s/2

CAPITAL $10 0,O00O.00.
The Worswick Variable Ct:t.af± En7ine m"'' give one Horue Power one bour on three pounds of good soft coal. Witbout doubt, these Engifles aie t!e niost economical

on Fuel n0w made. Ser.forcircular. THE WORSWICK ENGINE 0 0. GUELPH, ONT.
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CANADIAN UNION MUTUAL
Mutual Fire Insurance Co. Life Insurance Co., of Maine

Head Office, Hamilton, Ont.

THE WATER WORKS BRANCH,
embracing Toronto, is confined entirely to cities possessing efficient
systemu of water works.

Policies in this branch issued only on the ONE YEAR MUT UAL
PLAN, thereby rendering the possibility of any assessments whatever
very improbable.

DI RECTORS.
President-JOHN BARRY, Esq., Barrister, (Alderman), Hanilton.
Vice-President-JOHN EASTWOOD, Esq., Merchant, Hamilton.
MAURICE O'CONNOR, Esq. (Messrs. M. O'Connor & Co.) Toronto.
G. E. TUCKET, Esq., (Messrs. Tucket & Billings, Tobacco Manu-

facturers), Hamilton.
ROBT. McPHAIL, Esq. (Wholesale Fancy Goods Merchant) Toronto.
J. N. TARBOX, Esq. (Proprietor Burlington Glass Works), Hamilton.
SAMUEL MAY, Esq. (Messrs. Riley & May), Toronto.
E. S. WHIPPLE, Esq. (Alderman), Hamilton.
T. W. RAWLINSON, Esq. (Messrs. Hart & Rawlinson), Toronto.
ROBT. CHISHOLM, Esq., Contractor (ex-Alderman), Hamilton.
WM. WILSON, Esq. (Vinegar Manufacturer), Toronto.
DONALD McPHIE, Esq., Manufacturer (Alderman), Hamilton.
JOSEPH JARDINE, Esq., of Saltfleet.
A. EGGLESTON, Esq., Ex-Reeve of Ancaster.

MANAGER AND SECRETARY, EDWARD HILTON.

INSPECTOR, - WM. ANDREW.
Solicitors, Messrs. BARRY & DUFF, Hamilton.

Toronto District Agent, H. P. ANDREW, 37 Adelaide-st. East.

FIRE AND MARINE
INBSURA2NCE

JOHN E. DE WITT, President.

AUGUSTA, MAINE.

ASSETS, -

153 TREMONT ST., BOSTON.

- - - - 88,129,925 68.

All Policies issued after April 1, 1877, which shall have been in force-
Three full years will be entitled to all the benefits arising from the
" Maine Non-Forfeiture Law," or, if surrendered within ninety days after
lapse, paid-up Policies will be issued instead, if parties prefer.

Practical Results of the Maine Non-Forfeiture Law, passed Feb. 7, 1877, illustrated
by a whole Life policy, issued at Age 30, and allowed to lapse after the payment of
Three or more full Annual Premiums ; Premiums having been paid Wirolly in
Cash:-

Additional 1
Premiums paid be- time under Amount Due if Death occur on Last

fore lapse. the Law. Day of Extension.

Premiums & Insur-
Age Age Amount interest to D ance

No. Am't. when Years Days. at of bé deducted. Hue over the
stopped. Death Policy. Prem's.

No. Amount.

3 $b82 33 2 212 36 $10,ooo 3 $759 87 t9,240 13 $8,559 fe
4 908 34 3 170 37 10,000 4 1,041 381 895862 8,05o62
5 1,135 35 4 133 39 10000 5 I 339 18 8,660 82 7,525 82
6 1,362 36 5 100 41 so,ooo 6 x,655 36 8,344 64 6,98264
7 1,589 37 6 67 43 10,000 7 1,990 05 8 o9 95 6,423 95
8 î,816 38 7 26 45 1oooo 2,343 74 7,65 26 5,84326
9 2,043 39 7 328 47 10000 8 2,477 51 7,52249 5,47949

10 2,270 40 8 236 49 0,o000 9 2,843 77 7,156 23 4,88623
II 2,497 41 g 114 50 100000 10 I 3,205 85 6,794 15 4,297 15

J. H. McNAI RN, General Agent, Toronto.
C B. CU S H I N G, General Agent, Montreal.

J. C. BENN, General Agent, St. John, N.B.

AMERIGA
ompany.

INCORPORA TED 1833.

Heai Icu, cor. of Scoil and Front Strc8ts, Torolto.

BOARD OF DIRECTORS.
Ho<. G W ALLAN, M.L.O.
GEORGE J. BOYD, Esq
HoN. W. CAYLEY.
PELEG HOWLAND, Esq.

ED

HUGH McLENNAN, EsQ.
PETER PATERSON, Esq.
JOS D RIDOUT, Esq
JNO GORDON, Esq.

IOOPER Esq

GOVEANOR ... ... . . ... PETER PATERSON, EsQ.

DEPUTY GOVERNOR ... ... ... ... ... HoN. WM. CAYLEY.

Inspector ... ••..... ... ... .... JOHN F. McCuAio,

Oneal Agents ... ... .• ... ... KAY & BANKS,

Insurances granted on all descriptions of property against less and damage

b. fire and the prils of inland navigation. Agencies established in the principal

cties, towns, and ports of shipment throughout the Province.

Fs A. BALL, Manager.

HEAD OFFICE - - 12 METCALF STREET.
OTTAWA.

DR. M. E. VALOIS. Inspector for Province of Quebec.
TAS. BLACKBU RN, Secretary.

BRANCH OFFICES.
2 Adelaide St., East, Toronto, Matson & Law, Managers,Toronto District.
Ient Street, Lindsay, H. A. Wallis, Esq., Agent.
Court House Avenue, Brockville, A. S. Hall, Esq, Agent.
15 Place d'Armes, Montreal, G. H. Patterson, Esq., Agent.
144 St. Peter Street, Quebec, Messrs. Kiley & Ladriere, Agents.
zo2 Prince William Street, St. John, New Brunswick, D. W. Coward, Esq. Chiet

Agent for Nova Scotia, New Brunswick and Prince Edward Island.
Port Hope, J. N. G. Lodge, Agent for Northumberland & Durham.

THE BRITISH
Assurance C
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OFFICE,

Ontario»

Capital, $1,000,000 fully Subscribed.
Deposited with Dominion Government, $50,000.

PRESIDENT-J. WINER, EsQ.,(of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GERGE ROACH, Esq., Mayor City of Hamilton.

D. THoMPSON, EsQ., M. P., Co. of Haldimand.
MANAGER AND SECRETARY-CHAfLES D. CORY.

BRANCH OFFICES:
Montreal-No. 329 Notre Dame Street.-SIMPSON & BETHUNE

General Agents.
Halifax, N. S.-No. 22 Prince Street.-CAPT. C. J. P. CLARKSON,

General Agent.
St. John, N. B.-No. 51 Princess St.-IRA CORNWALL, JR., General

Agent.
Manitoba Agency-Winnipeg.-ROBT. STRANG.

CONFEDERATION
LIFE ASSOCIATION.
Head Office-Temple Chambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PR ESI DENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

The recent failure of Two Life Insurance
panies in the State of New York,

Com-

And the attention which the leading press of the United States and Canada have
given to the sabject of Life Insurance, have very naturally caused policy holders ani
intending insurers much anxiety as to the safet of the provision sought to be n ade
and led them to ask the question, " M hat wiI render Life Insurance Companiks
safe beyor.d ai] doubt ?'

The question is proper an : a.1 important. The following will be a good answer:

1st. By adopting a Table of Mortality, which has been
proved by experience to be correct, and consequently
safe.

2nd. By using a rate of interest sufficiently low to be cer-
tain of attainment during the many years covered by
an insurance contract, and to compensate for any loss
by bad investments or otherwise.

3rd. By ANNUAL VALUATIONS instead of only every
FIVE or SEVEN years, and Annual Balance Sheets.

4th. This to be done under thorough governmental super-
vision by Statutary enactment, and an Insurance
Superintendent.

The Confederation Lite Association is t'he only Canadian Company that bas fur-
nished tothe public these three conditions of safety, while the Board of Directors, by
Memorial presented to the Minister Finance, and by personal representation sought
to bring about the fourth.

J. K. MACDONAI.D, Managing Director.

Incorporated E I IU ICharter

[ nC A N A-A--wA A.D. 1874. 1 C AD Pirpetual. j

FIE?,:EJ & M anE yE
Insurance Company.

AGE. 10 YEARS. 15 YEARS. 20 YEARS.

21 823 40 $18 20 $15 90
25 2660 2070 18Io
30 31 20 i 24 30 21 30
35 35 90 28 20 24 60

40 42 50 33 30 29 10
45 48 go 38 40
50 58 30

The above table, and a full explanation of the " Minimum" sys.
tem, are published and may be had upon application.
A. C. RAMSAY, Managing Director.

R. HILLS, Secretary.
General Agent for Province of Quebec, R. POWNALL, Canada Lie

Buildings, 182 St. James Street, Montreal.
JNW. MARLING, Halifax, General Agent for Maritime Provinces.
AGENT IN TORONTO-J. D. HENDERSON.

Canada Life Buildings, 46 King Street West.

WESTERN
ASSURANCE COMPANY.

INCORPORATED 1851.

CAPITAL, - - - - - - - - 800,000.
With power to increase to $1,000,00.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
President.

HON. JOHN McMURRICH.

Vice-President.
CHARLES MAGRATH.

Directors.
JAMES MICHIE, Esq. NOAH BARNHART, EsQ.
JOHN FISKIN, Esq. ROBERT BEATY, EsQ.
A. M. SMITH, ESQ. WM. GOODERHAM, JR., ESQ.

BERNARD HALDAN, Managing Director.

FRED'K C. C. LOVELACE, Scretary.
J. J. KENNY, Fire Inspector.
JAMES PRINGLE, General Agent.

Marine Inspector.

Insurances eflected at the lowest current rates on Buildings,

Merchandise, and other property, against loss or damage by fire,

On Hull, Cargo, and Freight against the perils of Inland Navigation
On Cargo Risks with the Maritime Provinces by sail or steam.

On Cargoes by steamers to British Porte.

CANADA LIFE ASSURANCE CO.
Thepopularity and success which have attended the

MINIMUM" SYSTEM,
Adopted last year, have induced the Company to apply it to assurances
requiring only a limited and definite number of yearly premiums, and
it will be found that the

CATS.AJ~A-LIFE'M
Is thereby enabled to offer assurances with premiums for a fixed and
limited number of years, in many cases lower even than are required by
other companies during the whole of life.

The following are examples of the premiums payable during the num-
ber of years stated for assurances of each $î,ooo, WITH PROFITS,
upon the system referred to :

PREMIUMS PAYABLE ANNUALLY DURING:

HEAD

Ha m/0ton,
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THE STANDARD
LIFE ASSURANCE COMPANY.

BSTABLISHED 1825.

HEAD OFFICES:
Edinburgh, - - Scotland.
Montreal, - - - Canada.

Amount of Policies in force over..... $90,000,000
Assets, upwardsof........................ 25,000,000

Claims paid to Canadian policy holders over

One Million Dolars.
L. W. FULTON, W. M. RAMSAY

Agent & Inspector, Toronto. Manager for Canada.

JOSEPH GILLOTT'S
STEEL PENS.

Sold by al lors throughOut the world.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Business dons exclusively on the Premium Note Systen.

F. W. STONE,
President.

Head Office,

CHAS. DAVIDSON,
Secretary.

Guelph, Ont

Insurance.

DEPOSIT WiTH DOMINION GOVERNMENT $50,000

z>

O:':
o NSURANC >

Cf) COMPANY M

ALEX. W. OGILVIE, M. P. P.,
PRESIDENT.

HENRY LYE, Secretary.
C. D. HAN SON, Chief Inspector.
T. R. WOOD and SCOTT & WALMSLEY,

Agents at Toronto.

THE ONTARIO MUTUAL
Life Assurance CompanyISSUE Policies on all the most approved methode

This Company is PURELY MUT UAL; its busines
confined to the Province of Ontario; its rates of Assu
rance are self-sustaining, yet lower than others on th
participating plan. There being no Stock-holders, al
%dvantages go to the benefit of Policy-holders.

Dividends declared yearly after Policies are three year
old.

WM HENDRY, Manager,
Watmerlo. O, t.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

I NSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property;

also, the usual classes of Risk taken by companies doing
a General Insurance business. Has been twenty-two
years in operation.

THOMAS STOCK, President.
RICHARD P. STREET, Secretary

IMPERIAL
Fire Insurance Company of London.

No. i OLD BROAD STREET, AND No. 16 PALL MALL

ESTABLISHED 18o3.
Canada General A gency,-

RINTOUL BROS.,
24 St. Sacrament Street, Montreal.

ANDREW RINTOUL,
Inspector.

ToRos'To OFFrcE-75 Colborne Street.
- A. W. SMITH, Agent.

The Waterloo County
Mutual Fire Insurance Company

HEAD OFFICE ........... WATERLOO, ONT.

ESTABLISHED 1863.T HE BUSINESS OF THE COMPANY IS DIVI.
ded into three separate and distinct branches, the

VILLAGE, PARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.

C. M. TAYLOR, Sec. J. W. WALDEN, M.D.,Pres.
J. HUGHES, Inspector.

THE STADACONA
Fire and Life Insurance Co. of uebec.

Forithe avoidance of any misunderstanding,
THE COMPANY WERE NOTIFIED ON THE

Subscribed Capital .................................... $2,300,000

Paid-up Capital ........................................ 220,000

Fire Prenium Revenue, 1875................ 183,000

Fire Premium Revenne, 1876................ 201,000

Losses Paid, 1876 ...................- 248,000

Governîment Deposit.................... 117,000

Fire Policyholders are informed that the AGENTS OF
9th INSTANT NOT TO SANCTION ANY FURTHER

CANCELLATION OF POLICIES AFTER THAT DATE.

On application to our Local Agencies, where Policies were issued, the Agent will deliver to each
Policyholder, entitled thereto, an unearned Premium Certificate, and receive the surrender of his Policy.

GEO. J. PYKE, Gen. Manager.
Quebec, 24th July, 1877,

.
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_NSURANCE CO

CAPITAL ........................... ,ooo,ooo

180 St. James St., Montreal.
OFFICEBS.

WM. ANGUS........................President.
A. DESJARDINS, M.P..................Vice-President.
ED WARD H. GOFF .................. Managing Director.
W. CAMPBELL.........................Secretary.
J. H. SMITH ................. Chief Inspector.

BRANCH OFFICE-Cobourg, Ont.
W. T, FISH, General Agent. J. FLYNN, Inspector.

This Company m- kes a specialty of insuring

Farm Property, Private Residences,
AND NON-HAZARDOUS PROPERTY,

Against Loss by Fire and Lightning
N. B.-The nominal capital of this Company, with

only a percentage paid, is to be reduced to $25o,ooo, paid
up in full. EDWARD H. GOFF,

Managing Director.
W. B. CAMPBELL, Agent, Toronto-Office: i Court St.

ROYAL INSURANCE CO'Y
0F LIVERPOOL à LONDON-FIRE AND LIFE.

Liabiliy of Sharebolders unlimited.

CAPITAL .......... ....... 8o,oo,oo
FUNDS INVESTED...........12,000,000
ANNUAL INCOME ••••••••••• 5,000,000

HEAD OFFICE FOR CANADA-MONTREAL.

Every description of property insured at moderate
rates of premium.

Life Assurances granted in al the mont approvedform
H. L. ROUTH,
W. TATLEY

Chie? Agents.

F. H. HEWARD, Chief Agent.

i MURDOCH, ROBINS & CO.

THE GORE DISTRICT

inl1FrO IIlsImQlcO coiiy
INCORPORATED JUNE 18,1836,

Undertakes the Insurance of ail descriptions of
Property against loss or damage by Fire.

Its operations are, and invariably bave been, restricted
to the Province of Ontario.

By never permitting its lines of insurance in any lo-
cality to exceed a safe limit-by a determination not to
compete "for risks at constantly diminishing rates," and
ba steady adherence to a sound tariff, it has been en-
aled

TO MEET ITS ENGAGEMENTS
as they have matured; while the cost of insuring with it
has ranged from sixteen to twenty cents in the dollar
less than what it would have cost in a proprietary com-
pany. And similar results may hereafter with confidence
be anticipated: for the Company continues to receive
that careful attention and cautious management which
have characterized its transactions for so many years.
[AS. YOUNG, Esq., M.P.,

President. R. S. STRONG,
ADAM WARNOCK, Esq., Sec'y & Manager.

Vice-President.

CUSTOMS DEPARTMENT.

Ottawa, Sept. 22, 18;77.
Authorized discount on American Invoices until furth-

er notice : 3 per cent.

JAMES JOHNSTON,
Commissioner of Customa.

H ARRY BLACK, Official Assignee, Accountant,
a Fire, Life and Accident Insurance Agent. Chat-

ham, Ont.________

J NATTRASS, Fire, Life, Marine, Accident Ins.
• First Class Co.'s only. Steamship and Railway

Ticket Agent. 373 Richmond St., London.

T HOMAS ATKINSON represents the British
America Assurance, Lancashire, Western, Royal

Canadian, and Isolated Risk.
Address Box 176 P.O., Newmarket, Ont.

LORTIE, Public Accountant, Financial Agent
• and Commission Merchant, 51 Richelieu Block,

Dalhousie Street, Quebec.

D ANIEL STEWART, Aylmer, Ont. Bankingand
'eExchange Office. Collections and investmnents

made, &c., &c.

McCRAE, Official Assignee, Fire, Life and Marine
• Insurance Agent, Windsor, Ont. None but first-

class Companies represented.

S.CORNEIL, Agent for Royal Canadian, Hartford,
• Phenix of Brooklyn, Scottish Commercial & Mut-

ual Life Asso. & Accident Ins. Co's., Lindsay. Ont.

O J. McKIBBIN, Life Insurance and Real Estate
Agent. Bankrupt Estate and other debts col-

lected. Money to loan and invested. Lindsay, Ont.

H E. NELLES, Official Assignee for London and
. Middlesex, London, Ontario.

C. NORSWORT HY, General Fire Insurance
• Agency ; District Agent Canada Agricultural; Com-

mercial Union; and Imperial of London, England; Tra-
velers' Life & Accident, Ingersoll, Ont.

G EORGE FJEWELL,Accountant&Fire,Life, Ma-
G rine, and Accident Insurance Agent, Office-No. 3
Odd Fellows' Hall, Dundas Street, London, Ont.

F B. BEDDOM E, Fire, Life, Marine and Accident
. Ins. Agent and Adjuster, Albion Buildings, London,

Ont. None but the most reliable Companiesrepresented.

R OBERT eUTHERFORD, Fire, Life, Marine,
Accide. t Insurance, and Real Estate Agent.

Money to Loa n and invest. Collections made. Stratford.

JAMES TROUT, Agent for Royal Canadian, Fire and
Marine; Isolated Risk and Confederation Life Inn.

Cos.; Canada Per. Build. & S. Soc.; London and Cana-
dian Loan & Agency Co., Meaford.
CHAS. YOUNG, Fire, Life, Accident, Marine and

Live Stock Insurance. StockBroker,Money Loan-
ing and Real Estate Agent. London, Ontario.

E. THOM PSON, Real Estate Agent & Stock Broker.
• Agent for the Guardian Ass. Co., Agricultural Mut.

Ase. Co., Waterloo Mut. Fire Ins. CO., 24 Adelaide St.
East, Toronto.

JAMES H. PECK, Agent for Lancashire, Etna, and
Andes Fire Insurance Companies, also Sec and Treas.

Hastings Mutual Fire Insurance Co., Belleville, Ont.

KERR & ANDERSON, Official Assignees and Ac-
countants. Money to loan on Real Estate, Mort-

gages bought. Office, 23 Toronto Street, Toronto.

J T. & W. PENNOCK, Fire and Life Insurance
• Agents and Adjusters, representing first-class Com-

panies through the whole of the Ottawa Valley, Ottawa.

C E. L. JARVIS, Insurance and Commission Agent
. General Agent, Queen Insurance Co. of Liverpool

and London. St. John, N.B. 22

ROBERT MARSHALL, Fire and Marine Insur-
ance Agent, Broker, Notary Public, &c., St. John,

New Brunswick, Canada.
S E. G REGO RY, Agent for Imperial Fire Insurance

• Co., Commercial Union Assurance Co., Phonix
Insurance Co.(.Marine Branch), of New York-Hamilton.

O W E N M U RPH Y,InsuranceAgent and Commission
Merchant,Telegraph Building,(basement) No.26 St.

Peter street, Quebec.

J D. PRINGLE, Agent for North British and Mer-
• cantile; Provincial; Scottish Provincial, Life;

,Etna, of Hartford, Inland Marine, Hamilton, Ont.
Gl W. OIRDLESTON E, Fire, Life, M..rine, Acci-

•..- dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.

P ETER McCALLU M, AgentfMrthe LancashireIns.
Co.; T ravelers Insurance Co.; Hartford Fire Ins. Co.;

Western Ins. Co., of Toronto; St. Catharines, Ont.
& H. O'HARA, Agents for Western Hartford,R. Quebec,Hand-in Hand and Isolated Risk Fire Ins.

Cos.,Travelers'and Can.Life Inn. Cos. Bnwmanville.Ont.

DAVID JACKSON, jr., Land and Loan Agent,
Conveyancer, Land Valuator, &c. Money to 1an

on Farm Property and Mortgages purchased. Collec-
tions made. Moneys invested for parties in Mortgages
and other securities. A general financial business trans.
acted. insurances effected at the lowest rates, Fire and
Life. Farmi for Sale. Durham, Ont.

In84tancs.

THE CITIZENS'
INSURANCE COMP'Y.

FIRE LIFE, GUARANTEE & ACCIDENT

(apital Two Million Dollars-8108,000 De-
posited with the Dominion Government.

HEAD OFFICE, - MONTREAL.

DIRECTORS.
Sir Hugh Allan, President. Adolphe Roy, Vice-Pres. :îN. B. Corse. Andrew Allan.Henry Lyman. 1. L. Cassidy.

Robert Anderson.

EDWARD STARK,

Actuary.

ARCH'D McGOUN, Bcretary-Trgasue.

Fire risks taken at equitable rates based upon their re-spective merits. All claims promptly and liberally
settled.

TORONTo BRANcH-No. 52 Adelaide St. Eaut, Toronto
A. T. MoCORD JR. & CO.,

General Agents.

THE LONDON
Life Insurance Company

OF LONDON, ONT.
Licensed by the Ontario Legialature, deposits with the

Government *25,ooo.
Issues Life endowment and Accident Policies, ail of the

mont desirable forme.

Joseph Jeffery. Esq,. President.

WM. MARDON,
Manager & Secretary

PHENIX
Fire Insurance Company. of London.

EsTAaLISHED IN 1782.

A GENCY ESTABLISHED IN CANADA IN 2804.
Unlimited liabilitv of all the Stockholders, and

large Reserve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
310, St. Paul Street, Montreal.

ROBT. W. TYRE, Manager.

PHŒNIX MUTUAL
Fire Insurance Cornpany.

Head Office, 17 Front St. West, Toronto.
DIRECTORS.

J. J. Withrow, Alderman. W. W. ColwelI, Alderman.
M. Staunton, Merchant. John Brandon, Merchant.
Joseph Walker, Merchant. George C. Moore, Esq,

OFFICERS.
ALDERMAN WîIHRow........... ....... President.
M. STAUNTON...........................VicePreide0.
JoHN BRANDO..................Managing Director.
A T. W oOD.................................Secretary.
O. R. PEcK...................Iapector.

FosTER, McWILLÂax & CLARx............Solicit>rs.

BRANcHs.-Toronto, Water Works, and General.
Policy.bolders in one branch.nOt respanaible for losses

in the others.
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METROPOLITAN LIFE
1NSURANCE COMPANY.

Cor. Park Place & Church St. NewYork

No better evidence of the popularity of this
Company is required than the remarkable pro-
gress it has made during the past ten years.

Its Invested funds are $2,300,000.
It has issued 18,000 policies.
It has paid to policy holders $2,300,-

000..
Its ratio of Death losses to mean

amount at risk in 1876 was THIRTY-
THREE PER CENT. LESS than the
average amount of all other companies.

Its surplus to policy holders is $375,-
630.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost.

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-
panies, as in the Reserve plan of the METRO-
POLITAN LIFE.

F. A. MOORE,
GEN. AGENT FOR PROVINCES OP ONTARIO

AND QUBBEc.

THOS. A. TEMPLE,
General Agent Maritine Provinces.

TRE LONDON & LANCÀSHIRE
Life Assurance Company,
of London, England, hav-
ing recently Canadianized
its business, now offers
all the advantages of a
Home Institution, with
the security of a British
Office. ONE HUNDRED
THOUSAND DOLLARS in
cash has been deposited
at Ottawa for the exclu-
sive benefit of Canadian
Policy Holders, in addi-
tion to which the whole
of the earnings of this
Branch are invested in
Canada. New and revised
rates with full informa.
tion, On application to

WILLIAM ROBERTSON,
ALF.W.SMITH, Manager for Canada,

AgentToronto. MONTREAL,

Active and Energetic Agents Wanted

Insuran~e.

1877 1877
Thirty-first Annual Statement.

OF :THE

Connecticut Mutual
LIFE INSURANCE CO'Y,

OF HARTFORD, CONN.
Net assets, January r, 4876----....6....... ,46-2,o65 53

RECEIVED IN 1876.
For Premiums...............$6,725,120 67For Interest ad Rent........ 2,893,993 46

$ 9,619,114 13

-~ ~ $51,o81,179 66
1876.

To POLICY-HOLDERS:
For ciaims by deathand ma-

tured endowments............*$2,601,246 35
Surplus returned to Policy-

holders ........................... 2,46r,030 52
Lapsed and surren'd policies 956,481 81

$6,018,758 68
ExPiENsEs:

Commission to Agents..
Salaries of Officers, Clerka,

and all others employed on
aalary.....................

Medical Examinera'fee.
Printing, Stationery, Adver-

tising, Poa'ge, Exch'ge &c

Taxes and profit and los..

8462,836 55

82,431 Il
17,702 50

106,092 56

$669,062 72
373,211 79

7, 1,033 19

Balance Net Assets, Dec.'3r, 1876. $40,02o,146 47
SCHEDULE 0F ASSETS.

Loans upon Real Estate, firat lien ...
Loans upon stocka and bonda ...............
Premium notes on policies in force .........
Cost of Real Estate owned by the Co'y ...
Cost of United States Registered Bonds...
Cost of State Bonds ........... .........
Cost of City Bonds ...............................
Cost of other bonds.....................
Cost of Bank Stock.................................
Cost of Railroad Stock ...........................
Cash in Bank, at interest ........................
Cash in Company's office ........................
Balance due from agents, secured...........
Bills receivable .............................

$27,815,839 34
94,867 286

,290,699 45
2,748,753 20
2,183,240 46

723,400 oo
1,847,310 o0

435,000 00
80,205 00
26,000 oo

1,718,015 91
7,306 54

44,132 89
5,376 40

Net and ledger assets............. $44,020,146 47

Interest accrued and due...... $1,844,530 64Rents accrued...........--........ 3,850 oo
Market value of stocke and

bonds over cost ............ 30.,064:54
Net prema. in courseof col'n. 801 42Net deferred quarterly and

semi-annual premiuma ... 34,613 26
-- 2,192,859 86

Grosa assets, Dec. 31, 1876 .............. $46,213,066 33
LIABILITIEs:

Amount required to re-in-
sure all outstanding poli-
cies, net assuming 4 per
cent. interest .................. $40,775,730 00All other liabilitiea ............ 1,315,313 40

$42,091,043 40

Surplus, December 31, 1876.. $4,121,962 93Increase of assets during 1876................. $2,718,355 40Ratio of expense of management to re-
ceipts in 1876 ...................................... 6.95 per cent.

Policies in force Dec. 3i, 1876, 66,618, insur'g $183,414,408

VICTORIA MUTUAL
FIRE IN8URANCE COMPANY OF CANADA

Hamilton Brandh
Within range of Hydrants in Hamilton.

Water-Works Branoh:
Within range of Hydrants in any locality havingefficient water-works.

General Branch :
Farm and other non-hazardous property only.

One branch not liable for debts or obligations of the
others.

ORO. H. MILLS, Peesident.
W. D. BOOKER, S.cretary.

HaD OFFIcS................HAnILToN, ONTaRIo.
J. C. MUSSON, No. 7 Imperial Buildings Toronto.

B R 1 T 0 N
Life Association,

(LIMITED).

Capital Half a Million Sterling.
PA ID U P £50,000 Stg.

Deposited with Dominion Government for the Special
Security of Canadian Assurera

$50,000 TO BE INCREASED TO $100,000.
--

CANADA BRANCH, . . MONTREAL.
JAS, B. M. CHIPMAN,

Chief Offlces: Manager
429 Strand, London.

Toronto Office-7 Wellington St W Second Flat,
Federal tank Buildings.

r.EORGE J. MACQUIRE,
Local Agent & Inspector of Agencies.

LIVERPOOL AN LONDON ANO GLOBE
INSURANCE COMPANY.

Capital..... . ............. . $o,oo,ooo
Invested Funda ................................... 27,470,OOO
Investments in Canada....'''"""'''''''900,000

Head Office, Canada BranCh, Montreal.

BoARD OF DIREcToRs.
Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esq., Deputy Chairman.
SiR A. T. GALT, K.C.M.G.
THEODORE HART, Esq.
GEORGE STEPHEN, Esq.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT BATES.

Dwelling Houses and Farm Property Insured on
Special Terms.

G. F. C. SMITH,
Chief Agent for the Dominion, Montrea

THE MONETARY TIMES AND TRADE
REVIEW-INSURANCE CHRONICLE

DEVOTED TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-

ments, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNING

sUBScRIPTIoN PRIcS

CANADIAN SUBSCRIBERS........$2 a year.
BRITISH . . os. at . a yearAMERICAN "4 ***** 3 U. S. c>'.Canadian Postage pre-paid on Foreign Subscriptions.

Book and Job Printing.
Having extended our premises and fitted up a JobDepartment, we are in a position to fill all orders intrustedto us with neatnsas and punctu Aity.

Office-No. 64 Church Street, Toronto, Ontario

EDW. TROUT, Manager.
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