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Leading Wholesale Trade of Toronto.

~ Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Imported Woollens

. NAVY BLUE & MYRTLE
GREEN MELTON CLOTHS.

NAVY BLUE & MYRTLE
GREEN VICTORIA CLOTHS.

BROWN, GRENAT & BRONZE
VICTORIA CLOTHS.

—ALBSO A SPECIAL LINE OF—

TWILLED MELTON CLOTHS

in the Leading Colors.

John Macdonald & Go.

WARHEHOUSHS:

21 28 95
andurront

80 Faulkner 8t., Manchester, England
Toronto, Nov 1868,

ARDWARE

To the TRADE we are now
offering at LOW QUOTATIONS,

Screw Hooks and Hinges,
Heavy and Light
Strap and T Hinges,
Wrought and Cast Butts,
Builders’ Hardware,
Corbin’s Locks,
Cross-Cut Saws,
Etc., Etc.

RiceLewis&Sﬂn

Hardware & Iron Merchants, -
TORONTO. -

JouN Laxa

B ot Hast.| ToRONTO

 ABTEURB Lam

A. R. McMASTER
& BROTHER,

DRY GOODS

IMPORTERS.

Ne. 13 Front Street Wen,
TORONTO.

Ofloes—34 Oloment's Lane, Lombard 8¢..London, E.O.

Toronto 1888

W. INnon J. W. YoURG.

PERKINS,
INCGE & CO.

— ARRIVED AND IN BTORE—
New Figs-11b,,121b. & 501b boxes.
New Sultana Raisins,
New Currants,
New Valencia Railsins,
—DaI1LY EXPECTED—
New Malaga Raisins.& Figs, -
All S8eason of 1883.

No. 41 & 48 Front St East.

IN STORE!

No. Herrings, bbls. and ha f-bbls.

Trout and White Fish.

Large Dry Codfish, prime.

Socaled Herrings, smalland prime."

Om’mnts finest Vostizza in cases.
“  Patras in barrels.

Raisins finest off stock Valencia.
‘" Hleme, 1883.

Fine Loose Muscatel, 2 crown.
London Layers, 2 crown.
Imperial Cabinet, 3 crown.
Seleoted Bunch Dehesa, 4 crown.
Selected Clusters, 4 crown.
Finest Dehesa Layers, 4 crown.

Syrups, .D. B. V. B, 3 orown, Molaases,
Canned Tomatoes Pesches, Plums,
Strawberrles, Pears; Rhubarb, eto.

Figs—Eleme and Malaga.

Smith =Keighley

® FBONT AT. FAST, TOBON'I‘O

Provinoial bbls. and half-bbis.

(Gordon, Mackav & Go.

AUTUM  1883.
Aronowt;odvm._g-tl;eﬁlmkot _
GENERAL
DRY GOODS,
andtheyp :v:llmboum p:::ﬂ::‘; inspec-
ion of buyers ng Toronto.

AGENCY OF
THE LYBSTER COTTON MANUF. CO.

Sheetings, Shirtngs, Tiekings, &s.

Up to the Btandard

48 FRONT ST. WEST,
TORONTO.

Toronto, 1683

OUR STOCK

WHITE COTTONS

Is large and well assorted in prices.

MAEES—Varied and beautiful
VALUE—Exoellent. 4§ - ,gold pricee.)

QUOTATIONS—By the piece or by the case.
ORDERS—Carefully exeounted.

—O—

./Samson,

Konnedv
s Gemmel,

44sooﬁndlacolbomm
. TORONTO'

- 26 Old Change, London, Eng.

Toronto, Nov 7 1883
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Tne Onartered Banks.

BANK OF MONTREAL

—):0:(—

Notice is hereby given that a dividend of

FIVE PER CENT.

upon the paid np capital stock of this Insti-
tution has been declared for the current half
year, and that the same will be payable at its
Banking House in this city and at its branches
on and after

Sotmrday, 15t Day of Dec. Next

The Transfer Books will be closed from the
16th to the 30th of November next, both days
inclusive.

By order of the Board,

W. J. BUCHANAN,
General Manager.
Montreal, 23rd Ost., 1883.

THE CANADIAN

BANK OF COMMERCE

Head Offlcs, - -  Toronto,
Paid-up Oapital, - - $86,000,000
Rest, - - - - - 1,900,000

DIRECTORS:
HON. WILLIAM McMASTER, President.
WM. ELLIOT, Esq., Vice-President,

o B ERAOTIL
Crathern, or! er,
as. s?mWaldle. Esq. yner, S8q.
W. N. ANDERSON, General Manager,
J. 0. KEMP, Ass’t Gen’l Manager.
ROBT. GILL.. mspmr
H.A. NIOHOLSON Aast. Inspector.

York—J. H. Goadb a.ndB.E Walker, Agen
Pt aroA L. DEWAR, Ageut. .
) Qo™ Outhatns
myr. H piion. Bt.rng:h:'
Relleville, London, Beaf
Boar Montreal,. BSimooe,
Brntford, Norwi Bmﬂord,
Colinemcod,  Ottava. Thoroia.”

w! 070
Dudﬁh« Parkhill, Toronto,
Dunn Paris, Wi
Gals, Peterboro, ‘Windsor.
Goderich, ‘Woodstock

. Oommereial credits issued for use in Europe, the
nm and West Indies, China, Japan, and South

sm and American Exchan, bongx sold
Oou:%nlmndoontbammug. tond
Interest allowed on deposits.

Kew York—The Amerioan Ex ohmge N:ﬁom.l Bank,
London, England—The Bank of Boo!

THE DOMINION BANK

CAPITAL, $1,500000. RESERVY FUND, $850,000
DIRECTORS:
JAB, AUSTIN, President.

HON. FRANK SMITH, Vice-Presiden!
James Orowther. Hdward Leadlay.
B. B. Oaler. James Boott.

Wilmot D. Matthews.,
Head Office—Toronto.
Agenoies at Brampton, Belleville. Oo%
sy, Napanee, Oshawa,
m’ Queen B Street ’mronto,
Drafts on all parts of the Unihd Btstol. Great
Britain md the Countinent of Europe bought and

Letters of Oredit issned available in all parts of
Burope, China and Japan.
R. H BETHUNE, Cashier

The Ohartered Banks.

The Ohartered Banks

Bank of British North America.

Incorporated by Boyal Oharier.

PAID-UP CAPITAL, £1,000,000 STG.

London Office—8 Olements Lane, Lombard 8., E.C.

OOURT OF DIRECTORS.
J. H. Brodie. H.J. B. Kendall
John James Oater. 3.3 ord.
Henry B.n!‘glrer. Fridaﬂe ibbook.
B A Hoare. T J. Murray gbuhon‘

Becretary—A. G. WALLIS.

HEAD O¥¥108B IN OANADA—SE. James Bt., Montreal.
R. B. GRINDLAY, General Manager.
'W. H. NowERs, Inspector.
Branches and Agencies in Canada.

London, xingnon. 8¢. John, N.B.
Brantford, N.B.

ltonh‘ul. Halifax, N.é.

b.ton. Quebes, Viotoria, B.C.

Agents in the United States.
Naw YoanD A, McTavish & H. Btikeman, Agts.

Agent.
SaN Mmco—w. Lawson & 0. E. Taylor, Agts.
Imrpon BANEBRs—The Bank of England ; Messra

Q1
lg.nmn AaBNTs—Liverpool—Bank of Li

Ausf tn.li&—Union Bank of Australis. New Z d

—Union Bank of At Bank ot New Zealan

Colonial Bank of New Z d. Indis, China
hartered Mercantile Bank of India. Lon-

don and China—, Bank, Limited. West Indies—
Bank. Marcuard,

Cle., Lyons—Oredit L: v Erauss &
e., yonnais.

Issue circular notes for Travellers, available in ali
parts of the world.

Merchants’ Bank

OF CANADA.

NOTICE IS HEREBY GIVEN

that & Dividend of

Three a. d One-halt per cent.

For the current ualf year, being at the rate of

7 PER CENT. PER ANNUM

ON THR

Paid-up Capital Stock of this
Institution
Has teen declared, and that the same will be pay-

able at its Banking House in this City, on and
after

attrday, the 1t of Dec, next

The Transfer Books wi'l be closed from the 16th to
the 30th of N ,vember nex’, both days inclusive.

By order of the Board.

G. HAGUE,

Genrsl .
Montreal, 84th Oct., 1883, en«xsl Mansger

THE QUEBEC BANK.

Incorporated by Royal Oharter, 4.D. 1818.
CAPITAL $3,000,000.

Head Office, -:- « Quebeo.

BOARD OF DIRECTORS.

JAB. G. ROBS, B -« - President.
v%'nﬂhn.mq.. - Vice-President

Bir N. F. Belleau, E&.  Jno. B. Y Baq.

B.H Smith B = W 5q

{lliam Whi
Renfrew, Bsq.
JAMES STEVENBON, Eaq., Ocehier.
Branches and Agonolu in
Ottaws, Ont. to, Ont. Pembroks, Ont.
Montreal, Que.  Thorold, Ont. Three Rivers.
Agonts dn New  Yorlo—Megars. Maitland, Phelps & Co.
Agents in London—The Bank of Scotland.

THE ONTARIO BANK.

DIVIDEND No. 82.

Notica is bereby given that a Dividend of Three

r Cent. upon the paid up capital stock of this

ank has this day been declared for the current
hall-vear and the same will be paid at the Bank and
its branches on and after

Satmeday, the 1st Day of Dec. Next,

The transfer books will be closed from the 16th to
the 30th November next, both days inclusive

By order of the Board,

C. HOLLAND,
General Manager-
Ontario Bank, Toronto, 26 Oct., 1888.

IMPERIAL BANK

OF CANADA.

—

41,500.000

Oapital Paid-up
Reserve Fund 650,000

szo'rons-
B8 HOWLARD, m%
T.R. MR nnrr'r B mmudans.st.o.m.sm..,
.dl'oﬁh. 8q.
P. Hughes, Esq. Jonn Fisken, haq.
D. R. WILKIE, Oashier,
HEAD OFFICE—TORONTO.
BRANCHES.

Fergus, Bt. Catharines,

Ingersoll, 8, Thomas, Woolmask

Port Colborne, W Brandon,
Drafts on New Yorkand ling Rxchange bf::ﬁt

and sold. Deyposita rooovodl.nd interest allowed.
Prompt astention paid to oollections.

Bank of Toronto.

DIVIDEND No. 88.

NOTICE

—Is hereby given that a—

DIVIDEND OF FOUR PER GENT,

for the current half-y ar, being at the rate of

8 PER CENT PER ANNUM

-—upon the—

—Paid-up Capital of the Bank—
Has this day been declared. and that the same will
be paysble : t the Bank and its Branches

—on and after—

Saturday, the Ist Day of Dec. next,

The TRANSFER BOOKS will be closed from the

16th to the 30th day of November,

both days inclusive.
By o der of the Board.

D. COULSON,

Toronto, 24th:October, 1683, OCashier.

STANDARD BANK OF CANADA.

CAPITAL AUTKOBIZED, L ] $1,000,000
CAPITAL PAID-UP, - - =« . . 764,600
RESERVE FUND, e = = =« - 140,000

HEAD OFFICE, TORONTO.

DIRECTORS
W.F.COWAN, - - PRESIDENT.
JNO.BURNS, - - - VICB-PRESIDENT.
F. DR. MORTON.

T. TODD, R 0. JAMIESON,
FRED. WYLD.

J. L. BRODIE, CAsHIRR.
AGENCOIES.
Campbellford Harriston.
Markhar.

Bowmanville,
Bradtord.
Brighton.

Montyeal—Bank of Montreal
Naw York—Messrs. Wshon & Lang,
London, Eng.—The Royal Bank of ‘Sootland.
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The Chartered Banks.

THE MOLSONS BANK.
ted by Act of Parliment, 1855.
H%AD %F;:OE I!:?NTREAL.

BOABD OF i}r%E% uns. .
» K. lOLSO!
THOS. WIREMAN, o "

B.W. Ehephud. Hon. D. L. llul’henon.
Ewing. Miles Williams.
8.H A.F. Gault.

F. WOLFERSTAN 'l‘noll%n,

BRANCHES—Adylmer, Ont.,

M. HRATON,
Inspector.

Brookﬁlk Olinton,
on

0o.; Morton, Oo.,Liver-
National Bank of mverpool. Antwerp,

Messrs.

l.tlond Bank; Portland—
OMoaqo—Flrst National Baok.

Commercial National Ba.nk. Detroit—
Buffalo—Farmers’ & Mechanics’
M -Wisoonsin & Fire
Bank. Helena, Montana—First National
ton, Motasma—First National Bank,
Tobdo—ﬁooond Nlﬁodnlsl Bank.

made in all parts of the Dominion, &

m; remitted at lowest rates of exohmgo
Intm t issued available in all parts of

the world.

UNION BANK

(03 3 LOWE_R__ CANADA
CAPITAL PAID-UP, - $2,000,000
Head Ofice, - Quebec

DIRECTORS.

ANDREW THOMPSON, Esq., Prosident.
Hox G. IRVINE, Vice-President.

B & Flomaacn, lig.

Cashier —P. MACEwWEN, I . H. BALFOOR
orns—Savings Bank (Upper ’.l‘own) Montreal.

Ottawa, Three Rivers, Wi
oty Tor —G?I:‘Londonmd()onnty

Bank. Ee:

gents—London
York—National Park B

THE PICTOU BANK

Incorporated by Actof Parliament, 187

SUBSCRIBED OAPITAL, $600,000.
HON. R P. GRANT - . . .

PRESIDENT.

3. R. N 'ﬁ‘ - = VicA-PRESIDENT.
IBAAC A.enm sq. DON. FRASER, Eeq.
JAS, KITCHEN ﬁ-s. JAMES MoLEAN, Ksq.
J. 8 MoGREGOR, Esq.
THOMASB WATBON. MANAGHR.
New Glasgow - {D M Fram, Agent
Btellarton -
Antigonlnh - B.D. Arnaud, *
Amherst, N ba.nk of ano. lchogn,B “o n
BANKERS.— ontreal an ranches;
Uni(g;n Bank of Haifax; Imperial Bank, Limited,

BANK OF YARMOUTH, | *

YARMOUTH, N.8.

B. BAKER - « = « PRESIDENT.
Directors :
0. E. BRowN, Vice-President.

John Lovitt. Engh On.nn.

J. W.Moody.
T. W.JOHENS - - = OASHIER.

o/ at
Halifax....... .....'I‘ho Me ts Bank of Halifax.
8¢ John. The Bank of Montreal.
do. . "‘The Bank of British North America.

Montreal The Bank of Mon
New York........The National Oitizens Bank,
London, G. 5 The Orion Benk of Lopdon.

Goldlndcntmoxl)m‘ndsmuml!ﬂho(
Exehange bonght and sold.

Deposits recelved and lnt.erest n.lloved.
Prompt attention given to coll

‘ST. STEPHENS BANK.

Incorperated 1836.
ST. STEPHEN’S, N. B,

CAPITAL, - - - $200,000.
. H. TODD, - - President.
r. H.'G 5 T Oaahier.

AGENTS.—London — M yn, Mills, Currie
& b { Bank of Nev Yoxk, N.B.A.; Boe-
& o o Fork e ank: St. John—Bank of New

Brubswick.

THE FEDERAL BANK

OF CANADA.

DIVIDEND No 18.
Notice is hereby given that a divi !end of

FIVE PER CENT.

Upon the paid-up capital stock of this Bank has this
day been declared for the current half-year, and
that the same will be payable at its banking house
in this city and at its branches, on and sfter

Saturday, the 1st day of December next.

The transfer books will be closed from the 16th to
the 30th November next, both days inclusive.

H. 8. STRATHY,

General Manager.
The Federal Bank of Canada, .
Toroato, 33rd Oct., 1883,

BANK OF OTTAWA.

OTTAWA.
'HORIZED - - - $1,000.000
BUBBOBIBED OAPI'].‘:I{:' = = - 1,000,000
PAID-UP CAPIT N 609,718

JAMES MAOLABEN Esq.,
CHARLES MAGEE, Esq, -

Directors:—O. T. Ba 'ﬁ R. Blackburn, Esq.,
Hon. Goo B ni1 E l'iI gh;.uﬂl:,h Alelzga.nder
8 o er, .
.dES%oE RN, "

anonns,—unprlor Oa.rlewn Plaoce, Pombroko.

Man,
Agenhp:g Oanada, Canadian Bank of Commerce
“ “ New York. Mesars A. H. Goadby and B, E
‘Walker. Agts in London, Eng. Alliance Bank.

MERCHANTS’

OF HALIFAX.

CAPITAL PAID UP, $1,000 000

RESERVE, - - 180,000
HeAD OFFioE—HALIFAX, N.8,

THOMAS E. KENNY, Esq., President.
MICHAEL DWYER, Esq. tc0-President.
Hon, James Butler, M\L.0. Thos. Ritchie, Esq.

Allison Smi Elq.. J Norman thohio.Esq.
D. H.DUNQCAN Oashier
BRANCHES.—Antigonish, Batburst, N.B., Brldg-
gpter, Oharlottetown, P.E. I, Do §,°NB n N
na.mii gston, Kan ndon-
Lunenb Mﬁdﬂm Hants Co., Pictou, Port
Haw! es o, NB Summerside, P.E. L,
Souris, P. I. Bydney, 'I‘rnro, ‘Weymoutb, George-
town, P. BE.L

HALIFAX BANKING COMPANY.

INCORPORATED 1872.
OAPITAL PAIDUP - - - . -
RESERVE PUND - - -
HBAD OFFICH - - -
W. L. PIToAITHLY, Cashier.
DIRBOTORS?

Robie Uniacke, Pres't. L. J. Morton, Vice-Pres.
Thomas Bayne, F.D, Corbett, Jas, ’l‘homson.

dvonucms—Nou 800TIA: Acadia Iron Mines, Lon-

bo;:gporg Locke Lunenbur%f'

ord, Bbeibumo, 8p.
New BrUNswick: Hillsboro, Petitoodiac, Saok-
ville, 8t. John. ’

CORRREPONDENTS: Ontario and Quebes ; Molsons
Bank and Branches. New York: Bank of New York,
National Banking Association. Boston—SBuffolk
Na.uom.l Bank. London, Eng., Union Bank of Lon-

PEOPLES BANK OF HALIFAX

[o] thorised
apitnlnll,l_u o

- President,
- PVice-President.

$500,000
Halifax, N.8.

$800,00"
66,000

Directors:
R, W, FRASER, President.
W. J. COLEMAN, Vice-President.

TrOMAS A. BBOWN, E8Q. Groraa H. 8TABR, E8Q.
AUaUSTUS W. WERST Ksy.
Oashior.

PETER JAOK,
Branches : Lockeport and Woltville, N.8.

Agents ¢n Londom.........The Union Bank of London
“ New York....The Bank of New York.
Bostom.... & Hall.

Williams
Ont. & Que....The Ontario Bank.

THE PEOPLE'S BANK

OF NEW BRUNSWICK.

FREDERIOTON, N. B.
Incorporated by Act of Parliament 1864.

A F. BANDOLPHbm&
J. W. BPURDEN OCaahier.
FORBIGN AGENTS
T,ondon—Union Bank of Liendon.
New York—I-‘onrth Naﬁ%nal Bank.

BL
uontrenl—Union Bank of Lower Canads.

BANK OF HAMILTON.

DIVIDEND NO. 22.

—_—C —

Notice is hereby given that a Dividend of Three
and one-half per ¢ nt. upon the paid-up Capital
Stock of this Institution has this day beea declared
for the current half-year, and that the same wiil be
payable at the Bank and its Agencies on and after

Saturday, the Ist of December mext,

The Transfer Books will be closed from the 16th
to the 30th November next, both days inctusive.

By order of the Board.
B. A. COLQUHOUN,
Cashier.
Hamilton, Oct. 24th, 1883.

Bastern Townghips Baik.

AUTHORIZED CAPITAL
O%AL PAID IN uth n!, mso. 1.440%

BOARD OF DIREGTORS.

R. W. HENEKER, A. A. AD
President, Vioe-
Hon.M.H.Cochrane. Jno.Thornton. Hon. d. H. Pou
@. K. Foster. G. N Galer. Bon.G.G.Bunm.

Meoad Ofﬂoo—ihorbrooko. Que
FARWELL,

- =« = @General Manager
BBANCHES,

Granby.
Agents in Montreal—Bank of Montreal,

land—London and Coanty Bank.
Boston—Ni al Exchange Bank,

New York—National Pa.rk Bank,

Colleotions e at all acocessible points, and

promptly remitted for.

LA BANQUE DU PEUPLE.
Head Office, - - Montreal.
0. B. OHEBBIEB. Pntldon&

Ayﬂltt.

London—GlL ﬁn, & Co,
New York—-~National Bank of the Republic,
Quebsc 4gency—Laa Banque Nationale.

THE MARITIME BANK

OF THE DOMINION OF CANADA,

Head Ofice, - « = 8¢t John, N.B.
Paid up Capital, $686,000.
THOS. MACLELLAN, ALFRED RAY
Preaident. Cashier.

BoARD oF DirrEcToRs—Jer. Harrison (of J.&EW. P,
Harrison, Flom: meronants), Thos. Maaclellan, (of
Maclellan & Co.. Bankers), John McMillan, (of J &
A. McMillan, Booksellers,) Jobn llmnv (ot Tmley
Bros., Indin.ut.own, How. D. Troop, (of Troop & Son,
Ship owners)A A. Bterling, ¥redericton, and Josiah
M.P., Sackville.

A enc —Frederict.on—A 8. Murny. Agent.

gy Woodsto :k, N.B.,,—G. W. Vauwart, Agent.

BANKOF NOYASCOTIA

ted 1833,

4 up $1,000,000, 0. Reserve Fun $400,000
c.lgim Mna?-l-’:ohn. B. mwlea.n. Preddent Jobn
Doull, Vice-President, Bamuel A. White, James
Bremner, Dtniol Cronan.

8. FYSHE.
Head Otﬁce, Halifax, N.S.

AGENCIES AT Amherst Anna) Bridge-
town Canning, Digby, kent.vlll l Ne'
GlutgowhNorthSy ey, Piot: ou, -rmon
muef"mchlbnoto 8t Androw-, ss. oh.%
suphan. Sussex, Woodstock, \B.L,

Man.
Oollmonnmndoonhvonblsuml and prompt-
1y remitted for.

THE WESTERN BANK OF CANADA.

HEAD OFFIOR, OBHAWA. °1Ngoo
AL UTHORIZED e @
BSCRIBED ....e

TAL 80nscn

..... seossesersese

S14 Amaricen Exchange bought andeoid, =~ o
o oW tow'k'?"i'm of Montreal.
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LA BANQUE NATIONALE

CAPITAL PAID UP, - - - $3,000,000
HEAD omcm QUEBEC.
HON, ISIDORE THIBAUDEAU, President.
JOS. HAME

L, B Vice-President.
P. LAFRANOE, Esq, Gashier.

g) hile LeDmit,Iz‘sso Iq.'l g‘asder lﬁ PP.

Gameam E. Beaude

{Hon. Dir,, Hon J R. Thiguudea.n Montrea.l
¢ Bmonns—Monttesl—c A, Va.l.lee,Mn.n
ge&—ou doH Carriere, do.; Sherbrooke—.’lohn bs.mp-
AenNTs—England—The National Bank of Bootland,
London; Franoe—Messrs, AMf. Grunebaum & Co.and
La Ba.n%m de Paris et des Pays-Bas, Paris; United
States—The National Bank of the Bepubho New
York; The National Revere Bank, ton; New-
toundland.The Gommereial Bant of Newlonsd:
land; Ontario—The Bank of Toronto; Maritime
vi'noes—’].'he Bank of New Brunswiok, '.l'he Mer-
chants Bank of Halifax, Bank of Mon ; Mani-
toba~—The Merchants Bank of Cumda.

BANQUE VILLE MARIE.

—_— 0

Notice is hereby given that a dividend of three

and one-half (3}) per cent. upon the paid up
capital stock of 8 institution has bean declared
for the current half-year, and that the same will
bet payable at its head office, in this city, on and
after

Satueday, the First of December next.

The transfer books will be closed from the 20th to
30th of November next, both days inclusive
By order of the Board. 1

UBALDE GARAND,

Cashier.
Montreal, Oct. 23th, 1883,

The Loan Companies.

THE ONTARIO
LOAN AND DEBENTURE CO.

OF LONDON, CANADA.
Ca ia.lSnbserlbed, L

Pald-upOapital, s},%,ooo
~-0p On) - - - - )

Beservg pd, - e e e . ’m:(m

Tommabmﬂu. LTl LT 1:431%

Money loaned on Real Estate SBeourities only.
hunmcipul and Sochool Bection Debentures pur-

WILLIAM F, BULLEN
London Ontario, 1880, )

AGRICULTURAL

SAVINGS & LOAN COMPANY,

LONDON, ONTARIO.

Pres. WILLIAM GLABS, Sherif, 00 Middluez
Vics Pres. ADAM MURRAY, Co.

SUBSCRIBED CAPITAL, $600,000
PAID UP CAPITAL .....ccccciecrnrsscsssossscsssasesce 675,000
"RESERVE FUND 61,000
TOTAL ASSETS 1,389,000

The Company issues debentnres for two or more

years in sums of $100 and upwards, bearing interest
at highest current rates, yn.bfe half-yearly by
coupons. Executors and tee 1are authoris
by law to invest in debentures of this Company.

For information apply-to

JOHN A. ROE, Manager-

The Canada Landed Credit Co'y,

I8 PREPARED TO MAKE

STRAIGHT LOANS
—AND TO—
PURCHASE MORTGAGES
On the Security of Improved Farm or Sub-
stantial City Property.
ON THE MOST FAVOURABLE TERMS

Forms of Application and full particulars may be
184 on application.

D. McGEE, Secretary,
23 Toronto St.. Toronto.

The National Investment Company

OF CANADA. Limited

Equity Chambers, Adelaide Street, Toronto.
CAPITAL - - $3,000,000.

President :—WILLIAM ALEXANDER, E8Q.

Vice-President :—HoN. J. C. A1kins, Lieut.
Gov. of Manitoba.

Money Lent on Mortgage of Real Estate.

Debentures Issued bearing interest at FIVE per
cent. per annum, payable half-yearly.

ANDREW RUTHERFORD,

Manager

Cavnada Permanent

LOAY & SAVINGS COMPANY.
Incorporated A.D.1855.
PAID UP CAPITAL, +...$2,000,000
RESERVE FUND,.. 1,000,000
TOTAL ASSETS, .. . 7,350,000

Office : Coy’s Buildings, Toronto St.

Toronto.
DEPOSITS RECEIVED at Current Rates of In-
terest, paid or compounded half-ye:
e BNTURAE TSSOED th- Garrongy or Sterling,
with Interest Coupons attached, ayable in Can:
or in England. Executors and 8 are autho-
rized by law to invest in the Debentures of this

({"IE& ADVANCED on the security of Real
Estate on most favorable terms. Deb

WESTERN CANADA

LOAN & SAVINGS CO.

BUBSCRIBED CAPITAL, - - $3,000,000
PAID UP CAPITAL, - - 1,200,000
RESERVE, - - .

offloes 1 No. 70 Churoh 8t. Toronto.

The Company receives Money on Ibe t. Eme
terest allowed thereon, oompogndpd h&.;:lrly.
Debentures issued in Currency or Sterling.
Executors and Trustees are authorised by Aot
(o){) Puﬂ&meg.t t% invest in the Debenm%: of this
mpany. For tarther parﬂonlm [y
EPSI.YLEE,
Manager.

Mor es and Municip
i Purchased.

J. HERBERT MABON, Manager.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TORONTO-
DIVIDEND No. 48

Notice is hereby ?wen that & dividend of five per
cent. on the Capital Stock of the Company has been
declared fos the current half

ear, payable on and
aft-r Saturday, the first day of December next, at
the office of the Compan
The transfer books w{ll be closed from the six-
teenth to the thirtieth day of November inclusive.
By order of the Board.
8. C. WOOD,

Toronto, 25th Oct., 1888, Manager.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

PRESIDENT : G. H. GILLESPIE, Esq.
VioB-PRESIDENT: JOHN HARVEY, EsQ.
capif.a.l g:lbscribad $1,500,000

1,100,000
Reserve and Surplns Profits ....cccencenceescces ,000
Total Assets 2,600,
MONEY ADVAN! OED on Real Estate on favorable
terms of Re;
The Sooleﬁmcg pared to issue DERENTURES

drawn at T B or t!,‘IIVE YEABS with interest
coupons sttach ayable half- ea.r
&% Rlng” y Kamﬂfon.

H, D OAIEBDN. Treasurer.

LONDON AND CANADIAN

Loan & Agencv Co.
(LOMrTED).;

PRESIDENT—BIR, W. P. HOWLAND, C.B., K.C.B.
VIOR-PRESIDENTS:
Col. 0. 8. GZOWBKI, A.D.C. to the Queen
A.T, FULTON, Esq.

Money lent on seourity of Imp:ovod Farms, and
pmdnotive City and Town Pro &n
Mortgages and Municipal De tnres purchased.

J. G. MACDONALD,
.
44 King Street West, Toronto.

Dominion Savings & Investment Soc,

LONDON, ONT.

INCORPORATED, - 1872
on, -« To . $1,00000000
. - . - 1,000,000.00

Paid-up, ddon - t.- - - 883,121.00

Reserve an. - - - 185580.16

Stvlngl Dowmmbmm 768,905.76
Loans made on farm and oity property, on the

most favorable terms.
Municipal and School Seotion Debentures pur-

o Moaey recetved on depostt and tnterest
o #B.m!s.uw

THE LONDON & ONTARIO

Investment Co., Limited.
OF TORONTO, ONTARIO.

President—HON. FRANK EMITH.
mo-mmu—wmnnn H nmm n.q

o Do . m u

l!onoy advanced at lowﬁgst onn:?; :’-m ;n on
wvorable terms, on the seeu rodue
hrm. oity md town pro] » tive
Mortgages and Municipal tures purobaged.
A, M. COSBY, Manager.
84 King 8t. East, Toronto.

HURON AND ERIE
LOAN & SAVlNGSo 1910M PY

LONDOIN

SAEERATORE D U 91.990,098

Mone; sdunoedonthomnﬂtyoimummuon
favorable terms.
Debentures issued in Currency or Sterling.
Executors and Trustees are authorised by Act
of Puument to invest in the Debentures ol this

Compan

IntereetulowedonDeposiu.

WK.SAUND RS, -
W.BMYLIE, - - -«

-—.-.—-—.-—-

Manaager.

THE HOME

SAVINGS AND LOAN COMP’Y.
(LIMITED.)

Office: No. 72 Church 8t., Toronto
‘NUBRORIBRD CAPTTAL, S100000.
Deposits rooelved. and interest, at current rates
nongago Real Estate, on
MI:;O:%‘;{vmt vy

Advanoes on teral seourity of Debentures, and
Bank and other 8tooks.

How. FRANK BMITH,
President.

BUILDING & LOAN ASSOCIATION

PAID-UP OAPITAL,
TOTAL ASSHETS,

JAMKS MASON,
Mansger

§747,504
1,474,108

Larratt W.Bmith,D. O.L..Prel.n.l%hnxmﬂoe-rru.
?:-?'um.mm; E ?mpth
W. Mortimer Clark.
Walter Gillespie, Manager.
Offices—0or. Toronto and Court Sirests.
Money advanced on the security of Oty and Farm

In allowed on
Registered debentures of the Assoclation obtained
on application.

Tha Ontario Loaa &Savings Co.

OSHAWA, ONTARIO.

CAPITAL SUBSCORIBED ...... $800,000
OAmAII PAID UP eesssssece m.OOO
RESERVE FUND ...cceoeeeee 50,000
DEPOSITS & Oan. Debentures.. 601,000

Money loaned at low rates of Interest on the
Boourxtyot Real Estate and Municipal Debenture
Deposits received and Interest allowed.

HON. T. §. GIBBS, Prest.
W.F.COWAN Raq., Vioe-Prest.

T. H. MOMILLAN
Secy-TTress.

The Farmers’ Lian and Savings Co.

OFFICE : Neo. 17 'l‘oronto Street, Toeronte.

Qapital - - - - - §1

21 R o

Assots - - - - - 118,000
MONEY n.dvu.noed on improved Real Estate at

lowest current ra
s:{EBLING l.nd OURRENCY DEBENTURES
MONEY received on Deposat, and interest allow-

ed payable half-yearly. By Vio. 42, Cap. 21, Statutes
& 0, Executors and Administrators are -.nthor-
trust funds in Debentures of this
Oompu.ny.

Wi MULOCK, M., Pa Gro. 8. C. BETHUNE,
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The Loan Companies. - Finanoial. Mizceuangous.
(Ontario [nvestment Assuciation, John Stark&z Co.|! BUSINESS MEN !
LIMITED. Stock Brokers & Financial Acents, 1f you desire to give your sons

OF LONDON, ONTARIO.

Capital Subscribed - 82,650,000

Reserve Fund - . 500,000

Contingent Fund - - - 4,106

Invested- - - - - - 1,871,859
—DIRECTORS:—

OHAS. MURRAY, Manager Federal Bank, President.
S8AMUEL CRAWFORD, E8q., Vice President.

BERJ. CrONYN, Barrister. | W. R. MEREDITH, Q. C.

DAXIBL MACFIE, E8Q. C. F. GooDHUR, Barrister.

JOBN LABATT, Brewer. |J. B. STRATHY, E8Q.

JNo. ELriorT, Manufac’r' | HUGH BroDIE, E8Q.

IsAlax DANKS, Secretary | F. A. FITZGERALD, Presi-
Veater Commssioner. dent Imperial Oil Co.

This Association is authorized by At of Parlia-
ment to Loan Money on Real Estate secured by
Mortgages ; buying and advancing Money upon
Sehool, Municipal, and other Debentures, and
Public Securities, and the Debentures of the
various Building and Loan Societies, Investment
Compsnies, and other SBocieties and Companies
of this Province, and has the largest Reserve
Fund of any Company in Western Ontario,

HENRY TAYLOR, Manager,
OFFICE—Richmond Street, London, Ont.

[wm—

Financial

GZOWSKI & BUCHAN

60 King Btreet East, Toronto,
BANKERS & STOCK BROKERS.
American and Sterling Exchange. American Cur-

ren0y, &o., bought and sold. Stoocks, Bonds, and De-
bentures bought and s0ld on Commission.

C. 8. Gzowski, JR. EwiNG BUCHAN.

PETER RYAN,
TRADE AUCTIONEER, &c.,

29 Front Street West,

TORONTO.

Fortnightly Sales to the Trade only.

1. STRACHAN 00X, T. ¥. WORTS.

GOX & WORTS,
Stock Brokers,
No. 26 Toronto Street, Toronto,

Buy and sell on Commisgion for oash or on margin,
lll!ecnrmoa dealt in on the lfﬂronto, Montreal an

New York S8tock Exch BO on
the Chi Bmm Trade l:ltGmin and Provisions,

Hudron's Ba; bought for cash or on margin,
Daily cabl qu{muons received.

36 Toronto Street, Terente.

R. H. TEMPLE & CO.,
STOCK BROKERS,

Members of Toronto Stock Exchange,
Canadian and American Stocks, Hudson
Bay Co.’s Shares, &o., bought and sold for

Oash or on Margin.
39 ADELAIDE STREET EAST,

TORONTO.

3

Members Toronto Stock Exchange.
Buy and Sell Canadian and American Stocks.
Money Loaned on City and Farm Property.

28 & 30 Toronto St.

MOFFAT & CALDWELL,
444 Main St., Winnipeg, Man.,
Bankers, S8tock & Real Estate Brokers,

Transact a General Banking Business. Muniei;
Debentures bought and sold. Collection:
attended to. Real Estate bought and
pondence invited.

MANNING & CO.

BANKERS,

WINNIPEG.
General Banking business. Drafte
ada.

Transact a
issuned available at all points in Oollectiont
made on all accessible points with despatch,

JACKSON RAE,

General Finanecial, Investment and
Commission Adent.

mls‘nn!oipl.l or other Bonds and Stocks t ano

: Loans on Mortgages or other Securities ef.

Advances on Stocks, Merchandize or Commeroial
paper negotiated.

Boyal Insurance (hambers, Montreal.
JOHN LOW,

(Member of the Stock Exchange.)

STOCK & SHARE BROKER,

58 8t. Francois Xavier Street,
MONTREAL.,

FERON, SHAW & CO.;
Gerain, Provision & General Merchandise

-~BROKERS-——
Members Winnipeg Grain and Provision Exchange,

18 OWEN STREET,
‘Winnipeg, Manitoba.
CORRESPONDENCE SOLICITED,

THE BELL TELEPHONE (0.,

OF' CANADA.

§_prom
sold. 001'!'0:

AxDw. ROBERTHON, Prest.  C. F. S1sm, Vice-Prest.
C. P. BOLATER, Becretary-Treasurer,

This Company, which owns the original Tele-
me Patents Canada of Bell, Blake, Edison,
hel; Gray and others, is now prepared to
tnrn&%, either directly or through its Agents,
Telephones of different styles, and 1Q.ﬁpllmblo fo
variety of uses. Also to arrange for Telephone lines
between Cities and Towns where exchange systems
already e in order to afford facilities for personal
comm between subsori] or

onstomers
eot places

event places

& | bank cheque, made payable to the order of the g

A Thorongh Mercantile Training,

S8end them to the

BRITISH AMERICAN
BUSINESS COLLEGE,
TORONTO, ONT.

The instruction there imparted is of the
most PRACTICAL kind, and has been the
means of placing many young men on the
road to AFFLUENCE. For circular contain-
ing full particulars address

THE SECRETARY,
Toronto.

&

ST. LAWRENCE CANALS.

NOTICE TO CONTRACTORS.

The letting of the works at the upper entrance ot
the CORNWALL CANAL. and those at the upper
entrance of the RAPIDE PLAT CANAL, adve ad
to take place on the 13th day of NOVEMBER next, are
unavoid%.bly postponed to the following dates:

Tenders will be received until TUESDAY, the
FovuRTH day of DECEMBER next.

Plans, specifications, &o., will be ready for exami-
nation at the places previously mentioned on and
after TUEsDAY, the TWENTIETH day of NOVEMBER,

For the works at the head of the Galops Canal
tenders will be received until TUrRsDAY the 18th
day of DEcEMBER. Plans and specifications, &
oan be reen at the pl before mentioned on and
after TUBSDAY the FOURTH day of DECEMBER.

By Order,
A, P. BRADLEY,
Seoretary

Department of Railways & Canals,
Ottaws, 20th October, 1883,

A
Notice to Contractors.

SEALED Tenders, addressed to the undersigned,
and endorsed “Tender for Post Office, &c., Cobourg,
Ont.,” will be received at this office until WEDNES-
DAY, the 28th instant inclusively, for alterations and
additions to

Post Office, &ec.,

~— AT —
COBOURG, ONT,
(Formerly Bank of Montreal.)

Plans and ifications can be seen at the De
ment of Public Works, Ottaws, and at.ths old Hank
uﬂdigg. Cobourg, on and after MONDAY, the 12th

instan

Persons tendering are notified that temders will
not be considered unless made on the printed
forms supplied, and signed with their actual sig-

na
Each tender must be accompanied by an ted
on-

orable the Minister of Public works, squal to
cent, of the amount of the tender, which be
orfeited if the party decline to enter into a contract
when called on to do go, or if he fail to complete the
:o hoontrmtedbi’or. t“It tohae tender be not sccepted
he cheque will be returaed,
The &p&rﬁmontdonndb‘lndilnlﬂoumt‘ the
lowest or any tondor.B, ondet :
1
F. H, ENNIS,
biioc Works, ’
Department of Pl
Ottawa. Nov. 6th, 1864,

Established 1845; °

L. COFFEE & CO.,

PRODUCE OOMMISBION MERCHANTS,
Ne. 30 Church Bt Terente, Ont.
LAWRENCR COFFER. - THOMAS FLYNN,
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

DOMINION EXHIBITION,

ST, JOHN, N.B.
FIRST PRIZE, Silver Medal awarded

The Merchants’ Manufacturing Comp'y.
OF MONTREAL,

For Superior Bleached Shirtings.

Extract £: om Press despatch to Montreal Herald,
Oct 5, 1883 :—‘ Another remarkably fine exhibit from
Mortreal is that - f the Merchants’ Manufacturing
Co., for which Messrs. Cantlie, Ewan & Co., are the
agents. Their dieplay of bleached cottons is cer-
tainly far ahead of anythingin the fan‘ and has re-
ceived the first prize, a silver medal.’

Londonderry, N. S. lIron Works,

Brand “ Siemens,”
Pig Ironm, Bar Iron,
Nail Plate, Car Wheels,

The Sieel Company of Canada (Lt )

Ofiice: Ne, 17 St. John 8t,, Montreal.

CANADA COTTON GO

CORNWALL, ONT.
MANUFACTURE
Cottonad-s, Woven Ducks, Dyed Ducks,
White Ducks for Salls, 7Tents, in
7,74 8, 9, 10 and 13 oz.

Canten Flannels, Bleached, Unbleached,
and Colored.
—GRAIN BAGS, SUGAR BAGS.—

All oriers executed DIRECT from the Mills at
Cornwall. Accou.t8 open with the Wholesale
Houses only.

BARB WIRE FENCING.

FIRST PRIZE awarded us at Exhibition held in
Montreal, Se; ber, 1882, and 8ilver Medal for the
machine in the manufacture of same.

THE MANITOBA
Four Point Barb
Galvanized Steel
Wire Fencing.
Ordinary fencing
B barbs 74 in. a.part.
¥ Hog wire for bot-
tom line, bai-)bs 44

in. part

Twisted Wire
Fencing, without
barbs, at reduced

price. Bend for ciroularand price

lists.
'I‘HE CANADA WIRE CO., H. R. IVEB, President
ahd Manager, Queen Street, Montreal

PENGERIAN B
These famous Steel Pens com- styles.
bine the essential qualities of

Elasticity, Durability and real Swan Quill action
suitea to m atylg:a “of wrlﬁng
Veryw

BUNTIN, BOYD &G 00., Montreal.

Dominion Line.

omposed of the following Full Powered Double
Enginod Clyde Built Iron Steamships, built in water-

tight compartments :—
sa.rnh ......... 8,750 Tons.  Oregon ......... 3,750 Tons,
Brooklyn ... 8800 * 3300 “
nto ...... 3,800 « “

Toro! 3
Dominion ... 8,200 *
msduippl 2600 “eo

“
.“

.........

Vanoouver..... 92,700 Tons,

Sail from QUEBEC for LIVI!B
e?ery SATURD FOOL
POE[NION

. 6th OCT. TORONTO ..18th ooT

SARNIA ..... 20th « MONTREAL.27¢h
ONTARIO...... 3th NOV.  *OREGON......10th NOV

*These steamers have S8aloon, Musie Room, 8mok-
ing Room and State-room a.midships where but little
motion is fel$, and are luxuriously fitted up

Rates from Toronto—(Cabin 1, 371, 376 m&tm
Return $108.50, $124.50, $133.50 and &
mediate and Bteerage at very low mtes.

The last train oonnooting with steamer )
Toronto Fridsy morning aves

For further parti pg‘ 8 to 8. OSBBORNE &
gg loglo&ge Bt., GEO W. RRANCE, 65 Front
. r
DAVID TORRANCE & CO., Montreal.

W. & J. KNOX.

FLAX SPINNERS

And Lingn Thread Manufacturers

KILBIRNIE Scotland.'
SOLRE AGENTS FOB OANADA

WILLIAM NEW & CO.

648 Oraig Street, Montreal.

PAINT.

Ramsay's Goncenirated ZinG

One pound will cover and wear better than three
ﬁdg of best Lead. Guaranteed and manufac-
ar y

A, RAMSAY & SON, Montreal.

Sbould be gold by all paint dealers.

—J. S. MAYO—
Manufacturer of Lard Oil

—AND———

Importer of Pure Qfive Oil,

9 COMMON 8T., MONTREAL.
R. GARDNER & SON,

NOVELTY WORKS,

MONTREAL,

Are prepared to contract for Bhafting, Hangers and
Pulleys of the latest and most a; p&roved American
‘We have recently added lant new
patterns, besides tools and m:
will make a specially of Shafting, Hangers

R. GARDNER & BON.

CASSILS, STIMSON & CO,,

LEATHER MERCHANTS,
Importers of Calfsking, Kipakins, Fancy Kid &

Agentl for Canadian and Amerian Leather Board &
Leather Board Counters.

OOKHISSION Dealers in Domestic LEATHER.
18 ST.HELEN 8T., MONTREAL

The Canadian Rubber Gompany

OF MO TREAL,

Manufacturers of Rubber Shoes and Felt Boots, Rub-
ber Belting, Steam, Brewers and Lawn Rubber Cot-
ton and Linen Hgpe, all sizes, Rubber Bprings,
Valves, Gaskets, all esigns sh&pes and th:oknesses,
Steam Packings, W: er Rolls, etc., also Ladies’' &
Misses Gossamer Clo and ileavg Rubber Coats,
Star Brand Rubber and Eureks Unitiple Cotton
Steam Fire Engine Hose, the best Fire Hose in the
market, in use, all under practical fire
dnty t?éld its record unparalleled. Correspondence

ery, and
Pulieys.

0ﬂeeo_und Warerooms: 3335 St.jPanul 8t.,
MONTREAL,
and 43 Yenge St., Toroente.

‘We are manufaocturing above celebrated make

HORSE SHOES,

made from selected Wreught Scrap Ire
monenl excellence, both as n:f

'.l‘h:ﬂll:lolde Iﬁﬁaﬂ%m Shoes ago
over all others. ey are used entirel:
cipal Farriers ;ndy Horse Bﬂlwsy 50!!
 rars sotiottod el oim be tod
W promptly exm
‘We also manufacture every desoription of Nails
Tacks, Brads, &o. Rallway gdl’rougd Spikes.

PILLOW, HERSEY & CO., Mentreal.

Cochrane, Cassils & Co.,

(Buooeuors to Bmith, Cochrane & Co.)

BOOTS§SHOES

WHOLHSAILH,
Oor. Oraig & St. Francois Xavier Streets,

I.K.W' } MONTRE‘LI Ql

Charles

McARTHUR, CORNEILLE & CO.
OIL, LEAD, PAINT

Color and Varnish Merchants,
Importers of
ENGLISH AND BELGIAN WINDOW GLASS

Plain and Ornamental Bheet, Polished, Rolled
sa mdl’?:ughl’hto.&o.

PAINTERS' & ARTISTS’ MATERIALS, BRUSHES, &0
819 314, 816 Bt. Paul Bt., & 3, 355, 357 Com-
‘missioners St.,

MONTREAL.
W. & F. P. GURRIE & 00,

100 Grey Nun 8treet, Montreal,
IMPORTERS OF

Portland Cement, Canada Cement,
Roman Cement,
‘Water Lime,

Beotch (Fiil:';ed Drain Pi o ote
Fire Clay, el B“'&fim Clay, &o.
Manutfacturers of Bessemer Steel

oy and | SOFA, CHAIR & BED SPRINGS.

Sk~ A large Btock always on hand_g§

CANADA LEAD & SAW WORKS,

JAMES ROBERTSON,
METAL MERCHANT & MANUFACTURER,

soweiingionst} MONTREAL { ¥l

BRANOCHES :

8t.John, N. B.| Baltimore, U.B,
J.Bobertsona()o | Jas, Robertson l J.Robertson&Co

TEES, COSTIGAN & WILSON,

(Bwoosssors to James Jack & Co.)

IMPORTERS OF TEAS

AND GENERAL GROGERIES.

HODGSOF, STHVER & 0T

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.
847 & 849 8t, Paul 8trest, MONTREAL.
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Joun Ouarx, Jr. & Cos,
M.E. Q.
SPOOL COTTON.

This Thread ataRicer dusroceived an Awardat

the CENTENNIAL EXHIBITION for
Excellence In Color, Quality & Finish.

M.E.Q. M.E.Q.
ERADS ARG '
Recommended by the principal Sewing
Machine Companies as the best
Jor Hand and Machine
Sewing.
WALTER WILSON & CO.,

Sole Agents for the Dominion,
8T. HELEN 8T., MONTREAL.

WM. BARBOUR & SONS,:
[RISH FLAX THREAD

LISBURN.

Received Reoeived
Gold Gold
Medal
THR THR
Grand Grand
Prix 3
Paris Ex- Paris Ex-
hibition. hibition.
1878, 1878,
Linen Machine Thread, Wax Machine T} .caq,
Thread, Saddlers’ Thread, Gilling T:wine,

Hemp, Twine, &o.

WALTER WILSON & COMP'Y,
Bole Agents for the Dominion,
1& 3 BT. HELEN STREET,
MONTREAL.

BOILER PLATE.
BOILER TUBES.

SHEET IRON.
Also Canada and Tin Plate.

FOR SALE BY

COPLAND MoLAREN,

Wellington Chambers IWell Mills,
ARGOW, MONTREAL.

D, MORRIGE & CO,

GENERAL MERCHANTS,
Manufacturers’ Agents, &c.

MONTREAL & TORONTO.

Tweeds, Etoffes, Knitted Goods,
Flannels, Shawls, Woollen
Yarns, Blankets, &c.

HOCHELAGA COTTON CO.,

Brown Cettons and Sheeting, Yarns and

Bags.
8TORMONT COTTON Co.,
Duchks, Ticking, Checks, &c.
Colored Cotton Yarns.

VALLEYFIELD COTTONS,
Bleached 8 Wigans, Silicias,
Shoe Drills, Corset Jeans, &c.

8T. CROIX COTTON MILL,
Fancy Checks, G]l#e::hn:;i gnm, , &ce.

WINDSOR COTTON MILL,

Brown Cettens and Yarns.

The Wholesale Trade only Supplied

CRATHERN & CAVERHILL,

IMPORTERS OF
Hardware, Iren, Steel, Tin, Canada Pl

Leading Wholesale Trade of Montreal.

5. GREENSHIELDS, S0N & GO0,

= oy
o -y

' 8
p- =

Window Glass, Paints & Oils. Manufacturers
of Cut Nails, Clinch & Pressed Nails, and the
oelebrated « CC” Hiorse Nails.

AGENTS VIELLE MONTAGNE ZINC co.

89 8t: Peter Street, Stores: 13, 14, 16, 18 Colborne 8t.
Union Nail Works St. Gabriel Locks,

MONTRHEAL.

SILK THREADS,
Chinge of Standard Shade Cards,

‘We take pleasure in notifying the trade that we
have issued a

“NEW STANDARD SHADE CARD "

largely inoreasing the number of colors in which our
goods are produced.

Retail merchants desiring a card for their con-
venience will be furnished with one by applying to
their wholesale house or to us direct.

BELDING, PAUL & CO,,
- MONTREAL.

THE COOK'’S FRIEND

Baking Powder is a pure FRUIT-ACID POWDER.
It coutainsg neither Alum, Lime, nor Ammonia, and
may be used in food by the most delicats constitu-
tions with perfect safety.

Its great success, arising from its being intrinsic-
ally the best value in the market. No addition to
or variation from the smmple name, COOK'S
FRIEND, is genuine. Trade Mark on every package.

W. D. McLAREN,
65 & 57 Oollege St., Montreal.

x| Fohn Moir & Son, Limited.

FACTORIES : — For Jams, Fruits, Piokles,
Sauces, &o.,, LONDON. For Soups, Meats, Bootch
Salmon, H Game, &oc., ABERDEEN, Boot-
land. For The ville Onnﬁgmuamahdo, ﬁnlnoe
M Olives. &c., SEV. , Bpain.

WM. DARLEY BENTLEY,

Sole Agent for Canada,
No. 817 8t. Paul Street, MONTREAL.

ROSS, HASKELL £CAMPBELL,

Buttons, Laces, Frilngs, &c.

No. 43 RECOLLET STREET,
MOINTRH.AL.

WM. JOHNSON,

MANUFACTURER OF
WHITE LEAD,
COLORED PAINTS

& DRY COLORS.
Specialties:
MASURY'S JAPAN
: OIL

COLORS.

RAILRO. ”

LIQUID

Henry Woods, Bon & Co's, Boston, Massachusetts
MARSEILLES GREEN.

Orders Solicited from dealers in Paints & Oils.
FACTORY: 8§73 Willlam St, Mentreanl.
P.0. Box 998

To Farmers and Country Storekeepers.

ON HAND BEST BRANDS

ENGLISH FINE DAIRY SALT,
oomprising
HIGGIN'S EUREKA and
STUBB'S WASHINGTON BRAND
In large or small sacks.
Prioe List sent on application.
JAMES PARK,

Bt. Lawrenoce Market aud 161 King fs. West, Toron$o

WHOLESALE

DRY GOODS

MERCHANTS,
7, 19 & 21 Victoria Square,

130, 732, 734, 136 Oraig S,
MONTREAL. |

Miercantile Summary.

T. H. Lacrey, confectioner, Ottawa, has
called his creditors together ; he owes them
$2,700, and has assets to nominal value of $2,900.

A mivsmitH in Kingeton named James Reid
has failed owing $1,000, and has only $100 assets
but has made an arrangement to pay 40 ceats
in the dollar, secured.

ThHe speocial feature of the traffic agreement
between the New York, West Shore and Buffalo
and the Grand Trunk perfected this day week,
is the guarantee of the bonds of the West Shore
by the Grand Trunk.

Tae Ottawa firm of McKay & Champagne,
dealers in liguors and cigars has sought and
obtained an extension spread over twelve months
They owe about $9,000, and show assets of
nearly .$20,000 nominal.

A Halifux grocer, has, through over invest-
ment in real estate, been obliged to ask a com-
promise of 50 cents on the dollar. Mr.J. H.
Nisbes, the grocer referred to, owes from $3,000
to $4,000, altogether locally.

81. STEPHEN'S imports for October 1883, were
datiable goods value $35,009; ditto, Oectober,
1882, value $27,162; free goods $1,973 against
$1,298. Daty oollected last month $5,316;
ditto October, 1882 $4,978.

WE learn that Mr. Henry Endacott, for
thirteen years book-keeper at Orangeville
and at Brampton, for Kenneth, Chisholm & Co.
has been taken ioto partnorship in the Orangs-

-| ville business of that firm.

Jean Sr. PierrE, in general bu:iness only
since last spring at St Polycarpe Que., has
written his oreditors that, through sickness, he
is unable to meet his engagements, and an ac-
countant has been sent to investigate.

A COMPARATIVELY new merchant of St. Flore
Que., named A. Robitaille has assigned to Kent
& Tarcotte of Montreal. Liabilities are stated
at $25,000 with assets of $21,000. It is not
easy to see how he could roll upesuch an amount
of indebtedness in such an out-of-the-way plsce
for business.

Two St. John gentlemen, Capt. Calhoun and
Mr. Wm. Hanson, have purchased s tract of
timber land in the vicinity of Spruce Lake, St.
John county, N. B. They intend to set up 8
steam sawmill on the lot between the ontlet. of
Ludgate and Spruce Lakes, and out dinfemmn
timber for the American market. There is, says
the 8t. Croiz Courier, an abundance c.>f spruce
and cedar onm the property surrounding these
lakes, and good facilities are afforded by. the
Grand Bouthern Railway for getting it to

market.
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At the instance of his wife, the stock of dry
goods &e. seized at the warehouse of Thos. Wall3
& Son has been eold, we understand, to N.
B. Gold of Norwood for 76 cents in the dollar.

In view of the change of time made by the
Grand Trunk and Canada Pacific Railways,
which have adopted 75th meridian time, the
Montreal City Council hasresolved to adopt the
same standard time, begining, as in the case of
the Railways on Tuesday the 18th instant.

Tae firm of Morin & Co., storekeepers and
millers of St. Cesaire Que., who failed last fall,
owing the very tidy sum for a country firm of
$77,000 which they compromised at 80 cents,
are sgain in trouble and their creditors have
met. They owe $39,000 this time, $25,000 of
which is due to the Bank of St. Hyacinthe,
which, it is understood will take the estate and
liguiJate it in a quiet way.

THE Mercury says that nearly $160,000 has
been spent in building improvements in Guelph
since last spring. This does not include the
buildings erected near the city, for the ‘¢ Home-
wood Retreat,” a private asylum projected by a
company for the care of ineane persons and
inebriates, of which Dr. Stephen Lett, now of
Toronto, is 1o have charge.

Tae Canada Brewers’ and Malsters’ Association
held its annual meeting in this city onthe 7th
inst. when Mr. Angus C. Hooper, of Montreal,
was olected president; J. M. Lottridge, Hamil-
ton, 1st vice-president ; E. O'Keefe, Toronto, 2nd
vice. Executive Committee—S. Jones, 8t.John ;
A. B. O'Keefe, Severn ; Messrs. Blake, Davies,
Cosgrave, Toronto; MeCarthy, Prescott; and
Taylor, St. Catberines.

Trr affairs of R. W. Cowan & Co., furriers,
Montreal are likely to turn out very poorly for
the general creditors; the liabilities are stated
at $18,000, nearly $12,000 of which is due to
one conoern, while the assets will fall far short
of these figures.——The estate of Taylor Robert-
son & Co., wholesale dealers in the same line,
will also liquidate rather poorly, and realize con-
siderably less than the offer of 50c. made by Mr.
Taylor, but which fell through owing to the
opposition made by one or two of the banka.

The Montreal Witness, hears that a company
is to buy the coal mines and property of Mr.
Belloni, of Cape Breton. This mine, the Inter-
national, at Sidney, includes a handsome pier
and the property originally cost $1,250,000. The
mines yield some 90,000 tons per annum.
“The Jacques Cartier. Bank bought it at a
sheriff’s sale for $200,000 ; they sold it for $250,
000, and at $275,000 it has been passed into the
hands of a syndicate composed of the Hon. D.
A. Smith, the Hon. John Hamilton and Mr.
Hugh McLennan. One object of the promoters
is to supply the Canada Pacific Railway with
coal.”

AN increase in the means of producing cotton
goods, in Canada, is still going on. Mr. Gib-
son’s mill, at Marysville, N.B., now being built,
is making rapid progress, and will be covered in,
in about a week. ‘Between 300 and 400 persons
are employed upon it. It seems to be upon a
coloseal seale; for Mr. Gibson is to erect 150
brick buildings for the accommodation of the
workmen. The new cotton mill at Moncton,
N.B., has just gone into operation. The ma-
chinery of the Magog mills has now arrived.
These three mills will add to the means of pro-
ducing cotton goods that previously existed.
And as the product was before in excess of the
demand, the new mills will not tend to bring
about the equilibrium. The American creditors
of the Montreal cotton mill have all agreed to
grant the extension asked for. One hundred of
the hands of the Hudon cotton factory will re-

sume work in a few days, and the rest of the
hands are expected to return to work at an early
date.

OuELLET & BERNIER, grocers of Quebec, have
called a meeting of their creditors. They owe
about $1,500, and offer 75 cents on the dollar.

N. CantiN, another grocer in Quebec who
effected an arrangement last June, is again re-
ported in trouble, and unable to meet his instal-
ments.

Messrs, CaLpEr & MUNROE, who began the
furniture business in Brantford, in June last,
have sold out by auction and their premises are
closed.

NormaND & LacEmTE, of Three Rivers, whose
troubles we have already noted, are reported to
have compromised liabilities of about $15,000 at
60 cents on the dollar.

Avgustus Harmis, tanner and shoe maker of
Annapolis N. 8. has assigned. Mr. Harris
failed before in 1879, when he compromised at
33} cents on the dollar.

In Merritton,Messrs Patterson & Fotheringham
began the knitting business about a year ago,
with a capital of some $5,000. Owing to the
embarrassment of their agent, for whom they
have been endorsing, they are unable to continue,
and a meeting of creditors will be held in a day
or two. They claim to have a good surplus.

—— SuLLIvaN, a grocer, has been arrested on
on suspicion in connection with the robbery of
a jewellry store in Simcoe.——James Reid a
small tinsmith in Kingston ofiers 30 per cent on
lisbilities of $1,000 payable in thirty days.
From all we can learn the creditors would do
well to accept this offer which is secured by his
father.——Thos, D. Ryan, a grocer in St.
Thomas, has his premises closed.

A SPECULATIVE broker in Lindsay, named A.
MoAlpine, who has not obtained an enviable
reputation, but is reported to have made con-
siderable money, finds that he has been caught
in the Manitoba land * boom,”’ and has plenty
of property but no money to pay the interest
past due on the mortgages thereon. He has
been sued by his wife and one of the banks, and
now it is feared that some of those innocent
people who have entrusted him with funds may
suffer loss.

ATt Portage La Prairie, Manitoba, the stock of
H. 8. Paterson has been sold to Jas. McLenaghen
& Co. at 55 per cent., and J. W. Sparling has
bought the stock in the High Bluff store.——At
Virden, Man., about a couple of weeks ago the
firm of Downs Bros. were burned out. They
olaim to have lost about $10,000.——An hotel
keeper in Winnipeg, W. H. Keefer, has fallen
behind with his payments and has been sued.
Now all his available effecte are seized by the
sheriff. Unsecured creditors may get little or
nothing.——In Charlottetown, Mr. Henry
Coombs, & grocer who has been in difficulties for
a considerable time, has failed. His property is
all mortgaged.

Barr & DRAGER, carriage makers, Mitchell,
are asking an extension of time. They claim to
have ample assets that cannot be disposed of at
present. —A dealer in staves, J. A. Dease, of
Port Rowan, has become involved, and it appears
that in the event of loss he had determined that
his friends shall not suffer, as they have already
secured judgment against him amounting to
about $6,000.——Messrs. McIntosh & Co., lum-
ber dealers in this city, have arranged liabilities
of $56,000 at 65 per cent.——A. C. McKenzie
has been in businees as a general storekeeper, at
Durham, a long time, and was supposed to be
doing a good trade. He has now assigned. as
yat his liabilites are not known,—— At Gore Bay
C. Olmstead, a small dealer in stoves and tin-

ware has assigned.

CuArLEs CULLEN,in business for over twenty
years on the Gaspe Coast at Carleton, has become
embarrassed and several suits having been
issued against him, he has, through his lawyers
announced his intention of calling his creditors
together.

ONE of the most prominent business men of
the Yamaska district, Mr. L. H. Lafleur, has got
into bad shape, and his creditors are taking
steps to compel an assignment. Liabilities are
stated at about $20,000. Mr. Lafleur at on®
time carried on a wholesale business on St. Paul
8t. Montreal, but not meeting with much success
returned again to Yamaska.

Wz find in last Saturday’s issue of the New
York Commercial Bulletin, a list of prices of mill
and factory shares. Somse of the transactions of
the week were sales of 50-shares Chicopee Mfg.
Co., at $160, par value $100 ; 21 shares Lyman
Mills at 99%, par value $100 ; two shares Massa-
chusetts cotton mills at 1330 and one share at
1300, par value $1,000 ; two shares, Boston Mfg.
Co., at 1,10, per value $1,000 ; these are all
Massachusetts concerns. Of the New Hampshire
ones Salmon Falls Mfg. Co. shares sold at par
(8300), and Cocheco, whose par is $500 sold a¢
600. Out of seven mills in Maine four are quoted
above par and three below. Of eight in New
Hampshire, five are quoted above par and three
below. Massachusetts mills, out of twenty one
noted, are worth par or over in seventeen cases
and less than par in four cases. The Georgia
cotton mill were about evenly divided ; three
above par and three below, out of a half dozen
quoted.

In April last, we described the peculiar method
of settling accounts adopted by a stationer in
Central Ontario, viz., that of sending little par-
cels of goods to those merchants whose past-due
bills he could not pay in dash. He is chattel
mortgaged and has judgments against him, it
seems, a8 was the case last spring, and writes a
Torznto creditor as under:

GeNnrLEMEN,—I still find myself in pecuniary
difficulties and unable to redeem promises
made to pay various creditors in cash.
Through the kindness of many wholesale
firms, I, have been enabled to settle their
claims, by either returning them their own
goods or other stock sufficient to cover their
debts. Every week Isend a parcel of stock
away by express or freight, and I will continue
to ship stuff, until I have satisfied every claim.
Many firms refuse to take goods at first but
when they investigate and see how hopelessly
I am involved in debt, they finally agree to
keep the parcels.” I send you a lot of office
stationery which will be convenient for your
use, also some books and tinware which your
own family can take advantage of. If you
refuse to keep parcels, please hold them sub-
ject to my order until I can arrange to send
them elsewhere. .

The lot of ** office stationery is as per follow-
ing invoice,” birth-day cards, cook books and
song books strike one as odd furnishings for a
counting house, however appropriate hat racks
and oil cans may be.

Nov. 9th 1883.
Messrs, ————

Bought of T. W—-——
2 Letter Pads @ 10; 6do. @ 15......81.10
2 Hat Racks @ 10; ceeenesess 20
1 Counter Daster @ 15 1 Dust

Pan @ 10;.......... 25
1 Fireside Companion .....cee00.. 3
1 Longman’s Magazine .. 20
1 Boys’ Own Paper ......... 156
1 Standard Library ..........¢0..0 15
1 Cook Book @ 15; 1 Song Book @ 10 25
1 *“ Franklin Squnre ” Novel ........ 20

1 Coai Oil Can @ 25; 1 8oap Tin @ 156 40
1 Bot. Dalley s Ink @ 15; 1 Carter’s
do. @ ..................... 25

110, 000 Wonderfal Things”..
1 Oddfeilowship Exposed....coveean.
Birthday Cards @ 90, 50, 75, 50 and 60c 8.256

By old account againet me........$8.35
Settled a8 above....ccevvsvsesee.. 8.88
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Tax Newcastle, N.B. agent of the Bank of
Montreal, Mr Roderick McKenzie, who is leaving
that place, was lagt week presented, by a number
of the citizens, with an address and a tasteful
clock and side ornaments. ¢ He leaves Mirami.
chi, says the 8t John Globe, with the best wishes
of the entire community.”

—A guit against the directors of the Northern
Pacific Railway personally has been brought,
oomplaining that $18,000,000 of stock has
been illegally issued and that a serip divi-
dend stands on no better footing. Certain evi-
dence once given by President Villard regarding
the eighteen millions of stocks is mow turned
against himself, in the proceedings in this suit.

A 1aRoE item in the expense of maintainiug
a sleeping oar is the washing bill. The Pull-
man Company’s entire outfit includes 50,000
sheets, 46,060 pillow-slips, 13,000 blankets, 16,-
000 hand towels, and 6,000 roller towels. A
car is entirely emptied and cleaned as soon a8 it
reaches its destination, and the linen sent straight
to the laundry. The Wagner Company’s total
equipment is 4,000 woolen blankets, 13,851 linen
sheets, 12,202 pillow-slips, 5,740 hand-towels,
and 2,347 roller-towels. The expense of keeping
the Wagner Company’s bedding clean is $30,000
a year, the Pallman Company’s is larger.

Mzssrs. Fierp & Davipsox, long established
wholesale saddlers in Hamilton, have assigned,
The firm, which is composed of Mrs. Field and
her son, had an overdrawn account of $9,000 at
the Bank of British North America, and trans-
ferred their account to the Bank of Hamilton.
Following on the change the former bank took
sotion, which precipitated the failure. During
the time of the * big boom ” in Winnipeg, the
firm started a branch of their business under
the style C. H. Field & Co., putting $20,000 into
it, eays the Spectator. The returns were large
while the boom laeted, but lately the business
has decreased. It is hoped that the firm will be
able to arrange a settlement.

RespEcTING money and business in Winnipeg,
the Commereial of 1ast week has this paragraph:
* The Winnipeg money market for the past week
has developed no new features of consequence,
and things are very much in the same condition
that they were at the time of our last wriling.
Commercial requirements are, of course, greater
than they would have been were the grain in the
country being more rapidly converted into cash.
One or two banks have shown a disposition to cur-
tail oredits, but no inconvenience has been
experienced and all reasonable demands have
been supplied without difficuity. With the fair
weather and better roads of the present there is
sure to come a greater flow of money from the
country, and this will relieve what temporary
tightness there may exist at present. Rates re-
main the same, vig., 8 to 10 per cent. on gilt
edge commeroial paper, although we hear that
some favored houses have received accommoda-
tion at 7 per cent., Ordinary commercial paper
is still discounted at 10 to 12.”

Tae annual meeting of the Toronto Joffee
House Association held on Tueeday last was in
all respeots & satisfactory one. The success of
the institution has been demonstrated in its
first year. A large number of persons have
been fed at & minimum price, the actnal average
profit on each not exceeding one cent per head.
at the same time the dividend paid has been
satisfactory to the shoreholders after $2,244 had
been written off the furniture, ete. In order
the better to extend its business, the company
needs more capital, and oconsidering the result
of the past year's working it ought to have no
difficulty in obtaining it. British Coffee Houses
have, upon the whole, been 8 finanocial sucoess.
The average dividend of twenty sach houses

over there is over eight per cent. As an illus-
tration of their growth, we may state, on the
authority of an English journal, that the Cardiff
Coffee Tavern Company found at the end of its
first year that the business resulted in a loss
the second a profit of £8, 7/-, third £71, and
last year £289, 16/-. Is it assuming too much
to expect that the Toronto Coffee House, having
earned a profit in its first year, reach for a
result no less favorable. -
The German Government, it appears, will re-
quire all workingmen, except in agriculture, to
pay for insurance against sickness ; the agricul-
tural laborers are to take part in the insurance,
of the aunthorities of their commune or district
decide they shall. All government officials, says
the Statist, are exempt from this insurance ob-
ligation, as well as all laborers whose wages ex-
ceed four marks per day. The laborers are to

pay two-thirds and the employers one-third,

MACKINTOSH & PETERS,
Business Transfer - Brokers,

—AND —

LAND AGENTS.

Negotiate Sales of Businesses, Business Pro-
perty, Partnership Interests,

FARM LANDS AND CITY PROPERTY.

CANADA PERM_AENT BU'LOING,

No. 30 TORONTO ST. TORONTO

. The oldest established Business Transfer Brokers
in Ccanada.

Leading Wholesale Trade of Toronto.

MILLINERY OPENING.
Jas. Bravlev and Go,

WILL SHOW THEIR NEW

French, English, American & Canadian

Pattern HATS & BONNETS,
Pattern MANTLES, COSTUMES,

Together with a thoroughly complete stock of new
Goods, on TUESDAY NEX'I‘,pAug. 23th, and
following days.

First class Buyers are invited to inspect o f
the Finest Stocks on the American (}ontimant.'le ©

9 & 11 Wellington 8t, East,
TORONTO.

WA J. McMASTER & (0,
TORONTO,

Have just opened a shipment of choice

WORSTED COATINGS

In all the latest Colorings.

—Also—

-3-4 STRIPED TROUSERINGS
And a large assortment of
SEALETTES &ASTRACANS

WM. J. MOMASTER & ©O0.,

41 From: ni. West.

charging the two-thirds against the laborers’ ac-
count and being held responsible for the whole.
In case the demand from sickness exhausts the
fund, the distriot or commune, as such, may as-
sist. The term set for relief is thirteen weeks
maximum ; after that time relief will be dispen-
sed according to the biil for insurance against
accidents. Workmen already insured may con-
tinne where they are, provided the company un- -
dertakes to asgimilate its premiums and relief,
within a specified time, to those of the govern-
ment bill ; for all others, special communal as
well as village insurance offi :es are to be created
and these may also be set up direstly within
large employing establishments. As an experi-
ment ai compulsory thrift on a gigantio soale,
the resnlt of this attempt will be interesting to
watch for.

'BRYCE, McMURRICH & CO.

We are now clos’ng out the balance of our

FALL GOODS,

—8uch as—

TWEEDS, DRESS GOODS,
' WINCIES, PRINTS, &ec.
At greatly reduced prices.

All Dspartments Fully Assorted.

BRYCE, McMURRICH & CO.

34 YONGE STREET,
TOROINTO.

"IN STORE.

Currants— Vostizza, cases.
Currants—Patras, cases, brls. & hf. brls
Currants—Provincial, brls. & hf. brls.
Riiging—Valencia ¢ C. Morand.”
Raising—Valencia * Extra Layer.”

Peels—Citron, Lemon & Orange, * Leg-
horn.” :

Teas—Finest New Season’s Kaisow and
Pakling Congous; New Season’s
Pimg Suey Young Hyson, hf. chests
and caddies.

EBY, BLAIN & CO.

Importers and Wholesale Grocers,
Cor. FRONT AND SCOTT Sts., TORONTO

McKinnon,
Proctor & Co,

Wholesale . Millinery

FANCY DRY GOODS.

TORONTO.

trade is now one of the largest in its line
inAt:xglgomlulon, and being able to pay omh' for all
our purchases, enables ua.to offer vur Oninoﬂmorl
many advantages. We have confidence in ting

the inspection of the trave.

Mokimon, Proctor & (o,

50 FRONT ST. WEST,
. TORONTO.
14 KUE 8T. MARC, PARIF.
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

.led,Brucksllarlin!,

IMPORTERS OF

BRITISH & FOREIGN

WOOLLEINS

AND GENERAL

DRY GOODS.

DEALERS IN DOMESTIC,
WOOLLEN AND OTHER
MANUFACTURES.

|Warchouse—Cer. of Bay and Wellingten
Streets,

TORONTO.

Bermnf.ed in Montreal by Mr. R. HARROWER,
189 Bt. James Street. v

OuettonSt.Georee:=Go

TORONTO, ONT,,

Wi, B & Lius

VINEYARDS OF FRANCE, SPAIN,
GERMANY, &c.

VAULTS8—I12, 14 and 18 KING STREET
WEST.

- COOPER & SMITH,

Manufacturers, Importers & Wholesale Deal-
lers In

BOOTS & SHOES,

86, 88 & 40 Front 8trest West,
JOHN 0. RMITH, TORONTO.

‘WM. B. HAMILTON,

Manufacturer and Wholesale Dealer in

BOOTS & SHOES

16 & 17 Front Street East,
TORONTO.

J.D. KING & CO s il iy =

(Buccessors to King & Brown),
NO. 97 FRONT ST. E., TORONTO,

Manufacturers of Fine Boots and Shoes,

Oomgrmngln.n classes of-Peg Wor!
Work), Cable S8crew-Wire n&:vhich is
work made.( We also make specialty of Men's an

Boy's Hand-sewed Welt Boots,Awush and Ameri-
can styles. SHELL CORDW. VAMPS which
are very stylish, and for durability, ease and com-
0!

fort cannot be surpassed. Our goods are made in
sizes and half sizes from two to

ners
the
PRICES.

McKay Sewed
e best woo.ring

eight different
widths, warranted to fit the largest number of feet
comfortably. No veneered soles; No shoddy stiffe-
; No &’Aungsko nor shoddy insoles,bu made of
Best Leather. Terms liberal. TWO

HUGHES BROTHERS.

Stock very l!nmpl@ughnut the House

—NEW GOODS JUST TO HAND.—

Fancy Wool Goods, Jersey Collarettes Two
Cases Colored Union Cashmeres, in all the
leading shades. Four Cases Winceys exira
value. One Case Blk. Gros. Silks. N
Buttons and Dress Trimmings.

MERCHANT TAILORS' GOODS.—Hik.
and Colored Twilled Worsted Saitings, New
Overcoatings, New Trouserings.

MILLINERY DEPARTMENT. —Dis-

count Sale Continues. We are showing the

following scarce lines:—Black Velvet Rib-

bons, Biack Velveteens, Colored Velvetesns,

z&made Velvet ens, Uttoman Ribbons, &c.,
Co

Letter orders will have our prompt attention.
Travellers all out cn their various routes. SEE
OUR SAMPLES.

HUGHES BROTHERS,

69 Yenge, Melinda & Jerdan Strects,
TORONTO.

CANADA SOAP AND OIL WORKS,

TORONTO, ONT.

RoDGER, MACLAY & Co

MANUFACTURERS OF THB

“Lily White” Floating Soap,

Queen’s Own Perfection Soap,
English Mottled Soap,

And other celebrated brands
oF

ew Dress

FINE | LAUNDRY | SOAPS,

Fulling Soaps. Tollet Soaps.
Aniline Dyes.
tor SEND FOR PRICE LIST. &1

RODGER,MACLAY&CO

Canada Soap and Oil Works,
Offlce: 70 FRONT STREET EAST.
Works: Defries St., Toronto.

JENNINGS & HAMILTON,

IMPORTERS OF

British & Foreizn Diy Goods

——WHOLESALE —
No. 'l Wellington St. East,
TORONTO.

BROWN BROS.

PRHMIUDM

ACCOUNT BOOK

MANUFACTURERS.

COBBAN MANUFACTURING CO,

JOHN BACON. F. J. PHILLIPS,
TORONTO.

MANUFACTUBERS OF

Mouldings, Frames & Looking-Glasses.

IMPORTERS OF

Plate, German & Sheet Glass, Gabinet

Ogilvy & Co.

Shanty Blankets,

Grey Flannels,
Canton Flannels.

OGILVY & CO,
43 FRONT STREET WEST.

Toronto, Oct. 26, 1888,

D.McCALL & COMPY,

Whilesale Millimery, Mantles, and

FANCY DRY GOODS,

Have removed to larger and more commodious
premises,

12 % |4 Wellington St.

EAST.

lalely ocoupied by R. CARRIE & CO.

D. MCCALL & COMPYY.

12 and 14 Wellington Street East,
TORONTO.

Portage avenue, Winnipeg.

THE MORSE
—DYES - DYE - STUFFS—
SOAP
~ANALINES - & - CHEMICALS—
CHEMICAL

Fulling & Scouring Soaps.

COMP'Y.

Toronto——

M. & L. SAMUEL, BENJAMIN & CO

56} & 58 YONGE ST.,

Goneral Hardware, Metal & Tin-plate

A complete assortment of Shelf & Heavy Hardware
House Furnishing Goods,
Tinsmiths and Plumbers Bupplies
Kept constantly on hand.
Lamp and Lamp Goods Department,

NO.9 JORDAN STREET.

ENarisE HoUSE:

SAMUEL SONS & BENJAMIN,
No. 1 Rumford Place, Liverpool.

W.H. Bleasdell & Co.,

Direct fmporters of

FANCY GOODS,

Cutlery, Toys, Games, Small Wares, Druggists’ &
Tobacconists’ Sundries, Basketa, Fag%iy
Glassware and China Goods of
every description.

Bohemian Vases a Specialty.

Makers’ Sundries, &c-

256 Front St. W, Toronto,
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The Y onetary Limes
AND TRADE REVIEW,

With which has been incorporated the *Juterco-
lonial Journal of Commerce” of Montreal, the
«Trade Review” of the same oity (in 1670), ani
«“The Toronto Journal of Commerce.”

ISSUED EVERY FRIDAY MORNING.
BUBSORIPTION—POBTAGE PREPAID.
Oanadian Subsoribers...au...ecnw.$2 @ mm’.
weee.108. storling a year.

"
~82.50U.8.
..................... 10 Cents.

BOOK AND JOB PRINTING A SPECIALITY
Office—Nos. 64 & 68 Church 8t., Toronto, Ont.
EDWD. TROUT, Maxaaxr.

TORONTO, CAN., FRIDAY, NOV. 16, 1883

THE HARVEST OF 1883.

In comparing the harvest of the present
year with that of 1882, we get very little
help towards discovering how this year’s
yield compares with the average crop. Last
year’s grain harvest, it will be remembered,
was unusually large. In value it was pro-
bably fifty millions of dollars more than that
of 1881. Let us begin by comparing the
estimated yield of the present year with that
of last year. The yield of the following
grains, in Ontario, is estimated for two years
thus :

1883. 1882.
‘Wheat, bushels...... 21,329,329 40,921,201
Barley f e 18,690,380 24,284,407
Oats L 55,482,797 50,097 997
Peas “ e, 10,728,137 10,943,355
Rye “ ..., 8,000,680 3,649,898
Total grain ...... 109,231,323 129,796,858

Showing nineteen and a half milli n bush-
els of wheat less this year, a:d a million less
of other grains.

These figures are the estimates made by
the Ontario Bureau of Industries. And,
whatever their defects, they may be valuable
for the purpose of comparison ; for estimates
made «n thesame basis would give the same
general degree of accuracy. If the method
be faulty for one year, it is faulty for the
other, and the comparison would hold.

In the estimates of price, the Bureau of
Industries aff ;rds us no aid. In estimating
the averaga prices for the year, we cannot
rely upon the prices which prevail at any
given date. In the following estimate we
repeat, for 1882, the figures we used last
year ; for we think they fairly represent the

" price realized. There is an extra difficulty
in making an estimate for the present year,
from the fact that the price of wheat does
not fully respond to the supposed deficiency
of the world’s crop. In placing the average
price at $1.03, we take into account the fact
that a considerable quantity has already
been sold below $1.00 per bushel, since the
harvest, and that a good deal is nipped by

the frost :
AVERAGE PRICE.

1883. 883.
Wheat...... .. $105 per bush. 936 per bush.
Barley........ 58 s 60c ¢
Oats ........ 83 & 856
Peas ........ 70 “ 700 “
Rye...... 53 “ bs5¢ ¢

We find in the totals of the third table, a
result of $17,350,000 less money likely to be
obtained for our cereals :

Whest...... .. $21,969,208.87 $38,056,716.93
Barley........ 10,840,420.40 14,570,644.20
Oats...... 18,309,328.01  17,534,298.95
Poas.......... 7,609,695.90 7,656,348.50
Bye .......... 1,690,360.40 177,494.90

Total value.. $60,218,007.58 $77,995,603.48

But the value would still be $33,000,000
more than that of the crop of 1881. And
the hay crop is 3,000,000 tons in excess of
that of last year. Valuing the surplus hay
crop at $8.00 fon, we have a total of $24,-
000,000 to place against the deficiency of
$17,000,000 in the principal grain crop: a
gain of $7,000,000. But against this gain,
have to be placed the frost-nipped corn,
tomatoes, grapes, and other tender vines.
Yet even so, it is difficult to see that the defi-
ciency, in value, of the present harvest can
be much as compared with that of the har-
vest of last year.

‘We must not be misled by the nomi-
nal price of wheat. If we had a large sur-
plus to export, the extra price obtained
would be real. But Canada, taken as a
whole, will have little if any more wheat
than will suffice for her own consumption.
The farmer who grows the wheat will be the
better for the greater price ; the country, as
a whole, consuming all it grows, will ba
nei her better nor worse for the increase in
price. The North-We.st, if it has grown
4,500,000 or 5,000,000 bushels, will benefit
by the greater price of its surplus.

But in spite of the above figures, the gen-
eral impression remains, and is likely to
remain, that the present harvest is deficient.

THE GUARANTEE.

A change in the arrangement by which the
government becomes guarantor for the Cana-
dian Pacific Railway Company has been
made. The amount lodged with the govern-
ment, at first, is nine instead of fifteen
millions of dollars. This nine millions was,
we are informed, paid over on Saturday last.
The balance necessary for the guarantee is
to be paid by the first of February.
The payment actually made will be suffi-
cient to guarantee a three per cent.
dividend on sixty-five millions of dollars,
for ten years. Of this sixty-five millions
only fifty-five, so far, has been issued. It
was necessary to make the guarantee large
enough to cover an amount beyond the
actual issue. There is now unsold ten mil-
lions of the stock, to which the guarantee
extends. Purchasers will, in this way, be
assured of the benefit of the  guarantee.
Stock certificates for thirty-five millions, the
balance of the hundred millions, will be de-
posited with the government; and as the
stock is sold, the certificates will be given
up, in exchange for the due proportion of
money necessary to form the guarantee of
the new issue. Presumably the object of
depositing the scrip with the government is
to keep a check upon the amount issued.

Thers will be some economy in depositing
only nine millions at the outset. It would
be useless to pay money to guarantee the
whole of the balance of the stock before it is
issued : it will be quite enough to have ten
millions for which the guarantee is provided
in advance. Of course the arrangement is
made to suit the convenience of the company.
The company is, in reality, its own guarantor.
It is in the position of a man who pays a
sum of money into court to meet a future
claim. The government is the intermediary ;
and the money being deposit-d with it, will

give assurance that it will be there when

wanted. The company could not have kept
so large a sum idle, at its credit in the
banks ; and if it could, the effect would not
have been to inspire the public with the
same degree of confidence.

No one can be injured by the reduction of
the amount of the first deposit. To all the
stock that has been issued the guarantee ex-
tends. If would, of course, have been possi-
ble to cover with the guarantee only the
portion of the stock which remains to be
issued ; but the effect of this would have
been to create two classes of stock, ordinary
and guaranteed. The company has seen fit
to undertake to provide the means of guar-
anteeing the whole of the stock. The gov-
ernment apparently takes the position of a
secured guarantor. It remains to be seen
whether this security will guard it from the
possibility of loss. The government consents
to take a loan, on terms to suit the company ;
and these terms can hardly be such as the
government, for ite own sake, would have
sought. Care should be taken that any
inconvenience of this kind should not be
translated into a loss. If this be done, the
guarantee will be purely nominal. The
government will be the administrator of a
fund, not a guarantor liable to make good
out of its own resources the default of the
company. But whether the possibility of
incurring loss, in working out some of the
details, has been guarded against by the
government, it is impossible to judge, with-
out seeing all the articles of the agreement.
And even then, it is quite likely that differ-
ent persons would come to different conelu-
sions.

It is of course not quite clear, without
further explanations, what is the object of
depositing with the government the scrip
certificates for the thirty-five millions of
unissued stock. It can hardly be that this
is to be regarded as a hypothecation of
securities, intended to make up for the
deficiency of the cash deposit, and to do
duty for the guarant.e for the whole amount
of the stock. Still less can it be that the
government is to pay interest on any amount
which the hypothecation might beintended to
secure ; for till it is sold this stock could not
be treated as a security suitable for this pur-
pose.

The policy of the company is, in one
important par:icular, different from that of
most railway companies. It has made it a
point not to mortgage the road or its fran-
chises ; to raise money on the stock rather
than on bonds. The principsl members of
the original Syndicate, being themselves
stockholders, would be anxious not to depre-
ciate the value of their stock by an issue of
bonds on which interest would have to be
paid before a dividend could be made. But
in issuing so large an amount of stock, they
must run the risk of losing the control of the
enterprise. They may trust to getting prox-
jes to keep them in power, and they may
succeed so long as all goes well; but there
must always be some danger that they will
be ousted and their interest get into the
control of strangers. This contingenoy it is
reasenable to suppose they have taken itito

account. ..
But if the active members of the original

company run this risk, the stockholders
! will be placed in a more secure position. Sa
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long as there are no bonds to absorb earn-
ings, the chances of the stockholders are so
much the better. To them the first profits
will go. In this case, the chances of the
stockholders will be as good as that of firat
preference bondholders wou'd be. But can
they feel secure against being ousted out of
this position ? If the public can be satisfied
on this point, there should be no difficulty in
finding takers for the stock. There would
of course be one other question to be con-
sidered : is it likely that, at the end of the
ten years, the road can be worked at a profit,
sufficient to pay a good dividend on the
stock ?

The announcement of the guarantee natur-
ally caused a rise in the price of the shares.
The usual losses and gains among dealers in
them took place. But it does not follow that
the announcement was a stock-jobbing trick.
1t was simply the statement of a fact : there
was no trick about it. Persons in the secret
may have made money out of their know-
ledge. Whether they had a moral right to
make such a use of their knowledge would
depend on circumstances; and without know-
ing what the special circumstances were, we
are unable to pass judgment on the morality
of the-transaction. It would not be a suffi-
cient defence to say that such things are
done on the Stock Exchange every day ; for
though the fact may be unquestionable, it
might not be a justification.

THE CUSTOMS’ ACT.

At the meeting of the Toronto Board of
Trade last week, some considerations were
brought up with respect to the administra-
tion of the Customs’ Act, which have pre-
sented themselves to the minds of wholesale
dealers frequently of late. Mr. Darling
stated the grievances of importers, temper-
ately and well. What he said has received
the endorsement of many wholesale mer-
chants outside of Toronto, as we learn from
our own correspondents in other cities. The
intricacies of a tariff already sufficiently
troublesome, have been made more intricate
by the issue of circulars from time to time,
altering the classification of dutiable mer-
chandise. Thus, when an importer had
made an entry, say, in May, of certain goods
at 20 per cent duty, he would find, on enter-
ing a second lot of the same goods in July,
that they had been placed in another class
on which the duty was 25 or 30 per cent,
and his entry was sent back to him to be
amended.

As an instance of the complicated nature
of an entry clerk’s duties in Canada to-day,
and as illustrating the difficulties and delays
to which a merchant dealing in foreign goods
is subject, we may quote a specimen entry
or twa.

First we take a dry goods entry, of various
cotton, linen and woollen goods to the vaue
of $10,140. This purchase consisted of some
twenty cases of goods, with sundry enclos-
ures. The contents of these had to be separ-
ated into forty-eight classifications, some
bearing 20 per cent duty, others 25, 30 and
85, others again 25 per cent and 74 ceuts per
pound, or 25 per cent and 10 cents per
pound : there were six different rates of im-
post in all, and the duty upon the parcel,

~ which it must have taken the best part of a

day to arrive at, amounted to $2,458, or a
fraction over twenty-four per cent. To
select another instance : the contents of six
«ages dry goods require twenty separate
classifications, there being five different rates
of duty. The value of the importation is
$2,003, and the duty $512.

Even greater trouble is imposed upon
hardware merchants in their dealings with
the Custom House. Two specimen entries
will show this : The first is of a parcel about
£75 stg. value, subject to three different
rates of duty, 20, 25 and 30 per cent. It
would naturally be thought that three class-
es only need be made of these. But we find
that fourteen classifications had to be made,
and these were sub divided into twenty par-
ticulars. In another annoying instance,
though only three rates of duty were levied,
the entry hai to specify thirteen classes of
goods, and there were twenty-etght particu-
lars of classification, for an amount of duty
not exceeding $150.

One does not readily perceive any reason
for requiring such sub-division, other than
the need of knowing how much of certain
merchandise is imported into Canada, in
order thereby to guage the claims of certain
industries to protection. And if there be no
better reason, we should think it the duty
of the government to provide clerks to do
this sort of work and not lay the burden of
doing it upon the importers of the Dominion.
It is well to have statistics full and elaborate;
but each importer’s office need not be turned
into a statistical bureau for governmental
information.

Nor, in many instances, are such entries
as these finally passed as originally made.
There are frequent alterations, suggested by
the Customs’ comjuting clerk, modified or
confirmed by the appraiser; amendments
rendered necessary by Circulars X.Y Z.,
which in turn superseded Circulars T.V.W.
Cases occur in which the importer, honestly
desirous though he be of arriving at the
proper classification of certain items in an
invoice, cannot decide it. Neither, perhaps,
can the authorities of the port decide. Then
ensues a reference tc Ottawa for decision.

It is here that an analytical index of the
Tariff would be of the greatest service. Such
a convenience is urgently needed ; for the
sub-divisions of the tariff under the head of
“cotton” number but some two dozen
while there are hundreds of articles imported
of that material, many of which might be
placed by no two merchants under precisely
the same heading. The divergence in official
rulings at various ports of entry is well
known, and has given rise to infinite trouble
and no little injustice to importers.

It is contended that these fresh rulings
and frequent circulars, these arbitrary and
exacting proceedings at the Customs, are
necessary in order to entrap smugglers or to
forestall dishonest foreign merchants who
try to defraud the revenue. Granted that
precautions and exactness are needful to
protect the rights of government, it yet
cannot be necessary to treat respectable
importers as if they were rogues, to insult
merchants of long standing in Canadian
cities, as well as their American correspond-
ents by rejecting their oaths in favor of an
appraiser’s opinion. 1f the head of the De-
partme.t does not know that this is done, it

is time he did. The Tilley tariff, we may be
pardoned for suggesting, is neither so per-
fect nor so popular that the Government
officials can afford to harass our merchants
with needless exactions and petty changes.

It may be a clever revenue-producing
achievement to squecze a duty equal to 66
per cent on the cost, out of women’s cloak-
ings, or to increase the 30 per cent impost
on granite earthenware to more than 43 per
cent by means of the duty on packages. If
such exactions were justifiable in such years
of deficit as 1878, which is open to question,
they are assuredly not necessary with such
surpluses as are now boasted. And mer-
chants who have to submit to the payment
of such duties in order that home industries
may be ¢ assisted,” should pot be bullied to
boot. It is poasible to do even unpleasant
things in an agreeable way. We commend
to some of the subordinates of the Customs
service at Otlawa the lines :

« 8o gently he kicked me down-stairs
That I thought he was handing me up.”

We are glad to believe that, when this
memorial of the Board followed, as it is
likely to be, by representations from similar
bodies in other cities, comes before the Min-
ister of Customs, he will see the reasonable-
ness of many of its suggestions, and will
cause them to be adop ed.

OVER PRODUCTION PREDICTED.

We acknowledge the receipt, this month,
of two letters, to which this common reply
may be made. A subscriber in Peterboro
county writes : “ Oought you not to have
foreseen the late tumble in bank stock and
notified your raderes 1’ The writer of the
other * wonders that the MoNErarYy Times
could not have predicted the glut in manu-
factured cotton, and given some sensible
advice about what was coming. Is not such
a paper as yours for that very purpose,
among others.” The first mentioned corres-
pondent we suspect, from his le:ter, to be
a stock-speculator, and we could not expect
to satisfy him with any advice we should
give. 1t is sufficient to refer him to our
columns for several years past, where it has
been contended that stocks were all along
too high. To the other, our reply is that
one of the duties of such a journal as this is
to sound the alarm in such a case as he cites®
And we have repeatedly done so. Witpess
the following ex:racts from the last four
volumes of the MoNETARY TIMES :

March 7th, 1879: article THE NEw TARIFF.
¢ As domestic manufactures increase and
gather strength, the pressure of competition
among th:mselves begins to be felt. * * *
If duties practically prohibitory were put en,
new capital would be tempted into these
manufactures, with the result that the pro-
ductiveness of the whole capital already
ewployed in them would be reduced, and
profits which are small now might then dis-
appear altogether.”

April 11th, 1879: article, THE NEw
Tarirr. *‘ The danger is, perhaps, that too
much rather than too little will be attempt-
ed ; for the tendency to overdo everythingis
one of the characteristics of the times. It
will, therefore, not be out of place to counsel
caution to those who contemplate embarking

in enterprises that must, from their nature,
be more or less experimental. Many new
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ventures must partake of that character.
There is always a tendency to overdo manu-
factures at a certain stage of their existence.
The successive increases in the American
tariff led to this result.”

October 22nd, 1880 : article, BerTER
Trmes. ¢ Individuals, too, in extending
their enterprises, will have to see that they
work on a firm foundation. Another period
of inflation will assuredly come. From pres-
ent appearances, it may be expected to recur
with the decade, counting from the year
1873, and the next two years will lead up to
it. Su let every one, while making the best
of opportunities, remember that things will
be overdone, in the future, just as certainly
as they have been in the past.”

April 29th, 1881 : article, WILL THE PRES-
ENT TARIFF BE PERMANENT ! ‘‘ A word here
as to the over-stimulation in certain direc-
tions, and the overproduction which we long
since stated would be the result of a high
protective tariff. Wefancy we cau see signs
of this already, notably in cotton manufac-
ture.”

July 1st, 1881: under Facrory Nores.
¢ There is almost a craze for cotton mills in
Canada at present. We trust t e projectors,
before they buy their machinery, will look
abont them and see what kind of goods they
can best undertake. If they do not, there
is certain to be an over-production of brown
sheetings and a disappointed crowd of stock-
holders'”

June 23rd, 1882, page 1573: ¢ If any
branch of manufacture became excep ionally
profitable, the usual result of a rush of capi-
tal into that form of employment would fol-
low, and profits would be in danger of falling
through the influence of competition, for
some time at least, below the g neral aver-
age. With a calamity of this kind, the
cotton manufacture threatens to be visited.
From that quarter, we shall probably have,
within the next two years, a practical lesson
of this kind.”

March 16th, 1883 : page 1034 : article on
Dry Goobs. * Theee complaints of length-
ened credit, relaxed terms, cutiing prices,
dating ahead, point unmistakably to over-
production or over-impo tation of goods.
And the change from the stringent, cautious
attitude of the impor er for several past
years is significant of a state of things which
is not for the better but for the worse. It
may as well be confessed that trade in’this
line is being overdone, and that the troubles
which accompany that cond:tion of affairs
are beginning.”

March 23rd, 1883 ; page 1061 : article,
OVER-PRODUCTION IN THE UNITED STATES.
‘The complaints of over-production in cer-
tain manufactures in the United States
(cotton and iron, for examples) may be taken
as a warning that the commercial cycle is in
that stage which portends disaster. * * *
There are the usual indications that mark
the approaching end of the prosperous per-
fod. That period always comes in the U.S.
before it reaches Canada, sometimes as much
as a year or two. * * * In some lines
we may expect over-production in Canada a8
well as among our neighbors. Where it not
too late, the danger should be guarded
against, * * * Let us take warning by
the fate of our neighbors, if it be not too
late.

May and June, 1883; pages 1343 and 1347:
articles on Our CorroN INDUSTRIES, page
1404 : article, OVER-PRODUCTION.

These, and various other expressions of a
like tenor, for years past, are sufficient proof
that we were not oblivious to the overpro-
duction which a high tariff tends to cause.

&

FIRE INSURANCE RATES IN HAMIL-
TON.

A pressure of advertising and other mat-
ter crowded the following article out of last
week’s issue. We cannot see the force of
the contention of the Spectator that the city
of Hamilton has been unjustly treated as
compared with Toronto, by the Underwriters’
Ass ciation. It would be well for that
journal to Broaden its views somewhat and
not measure everything by too narrow a
standard.

The Spectator is at last fairly driven inio a
corner in reference to the wild assertions
made repeatedly in its columns with regard
to fire insurance rates in Hamilton. These
fallacious statements have been made, on the
strength of what our cotemporary admits to
be “limited information furtively obtained.”
The avowal that insurance business is
actually taken, not only in minor cities, and
large towns, but in villages having hand
fire engines or no fire protection, at exactly
the rates demanded in Hamilton, should not
have been made in a public jourcal without
the best evidence that the statement was
true. We showed in the issue of the 2nd
inst. that the Specta'or’s assertion was in-
correct. We did so by giving the rates in
each case, enabling our readers to judge for
themselves. The figures given were fatal
to the position taken by the Spectator—the
evidence w 8 so irresistible, that to cover
its retreat, the proverbial “red herring was
drawn accoss the track,” by enumerating a
number of risks in which the rates ave said
to be *the same or higher in Hamilton, than
on similar risks in places having no fire pro-
tection.” We have taken some pains to as-
certain the cause of this apparent anomaly,
and we are assured, not by those who have
only “limited information furtively obtain-
ed,” but by persons cognizant of all the facts,
that the increase « f rates over the minimum
or in every single case named by the Specta-
tor, owing to local circumstances either of
internal or external hazard A store, in part
a first class building, occupied for instance
as a steam-power printing office, is very
properly rated higher than one not so en-
dangered.

Some first class stores in Toronto, which
our contemporary thinks so highly favored,
are rated higher than any of the examples
given in proof of its assertions. The stores
under the Rossin House—those in the Opera
House block, and others similarly endangered
are very much higher in 1ates than
the ordinary rate of premium charged,
65 cents ; but would the quoting of such
rates be an honest way of proving the general
rates in Toronto. It appears to us that it
would be more manly for the Spectator , find-
ing that it had been imposed upon, frankly

to acknowledge and express its pleasure to.

find that the rates in Hamilton were not
after all, on the better class of property,
much more than one half the rates

charged in such places as ‘‘ Ancaster and
Caledonia.”

The Spectator is still muddled on the prin-
ciple of fire insurance. ~While admitting
that the companies suffered severely in St.
John a few years ago by an extensive con-
flagration, it asks the question ¢ Why should
Hamilton make good the losses in St. John.”

With equal propriety might it be asked,
Why should Smith, who never suffered loss
by fire, be asked to make good the loss of
Jones, who was less f. rtunate in this respect?
Does not the writer in the Spectator know,
that it is the aggregate of premiums re-
ceived on a given class of risk, and not the
premium paid on the building which burns,
that enables a company to pay its losses ?
What befel St. John, Boston, or, Chicago a
few years ago may be the fate of Montreal,
Hamilton or Toron o some day. = The Spec-
tator had the temerity to state that no in-
stance could be given in which a fire in
Hamilton had notbeen confined to the bu 1d-
ing in which the fire originated. In the edi-
torial of the Gth instant the statement is
weakening into, * we may almost say that no
fire in Hamilton ever spread beyond the
walls within which it broke out,” (well hardly
ever). The writer's memory is a convenient,
if not a retentive one. What about the fire
that originated in the west part of the Me-
Innes block—passed through the so-called
fire walls and fire-proof doors—destroved
the entire block, crossed the street and did
considerable damage to Messrs., Sanford,
Vail & Bickley's premises and stock 7 This,
to the mind of the Hamilton writcr, is con-
fining the fire within the building in which
it originated—and not a big fire at that.
No, no ; quite a trifling affair. .

Now, in reference to the statement that
business men in Hamilton are discussing
the establishment of a stock company, ‘in
which expenses will be largely cut down in
consequence of every man being his own
agent,”we have only to say that the ex-
perience of business men in Hamilton in
regard to the establishment of stock compa-
nies in the past, is neither an agreeable nor
encouraging one to look back upon. If the
ground taken by the Spectator is a sound
one, that one place shounld not be called
upon to pay fire losses which occur in an-
other, then no one person should be called
upon to pay the loss on any one's property
but his own. We think the business men of
Hamilton will hardly consider a person
making such statements as these a wise
counsellor or a safe guide in a matter of this
kind.

A——————————

MONTREAL HARBOR TRAFFIC.

The trafic of Montreal harbor, for the
current season of navigation, is larger than
last, measured by the revenue received,
while in respect of tonnage, it surpasses a0y
of four most recent years. We learn from
the statement of the Secretary of the Board
for Harbor Commissioners that the revenue
of the Trust during the present season up to
the end October reaches $218,494 as com-
pared with $216,100 up to same date last
year. The net increase arose from s larger
ocean traffic, the revenue from which was
$3,800 ahead of last season, while revenue
frc;m’ local traffic decreased by $1,406.
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Particulars of the October receipts are as
under :

—~ October. ~

1882. 1888.
Wharfage inwards ...... $ 19,000 $ 17.000
Whatfage outwards ...... 7,600 8,000

Tonnage dues on vessels.. 7000 6,600
Total....oovennnnns $ 33500 § 31.500
Local Traffle.. cees 3,011 3,645

" Total for October......$ 36,511 $ 85,145

The sea-going vessels, reaching the port
have this year exceeded, in number aund ton-
nage, those of 1880, statistics of which were ;
steam, 335 of 448,059 tons; sail, 332 of
146,297 tons; total 667 craft of 594,356
tons. These were composed of 335 steamers,
40 ships, 140 barques, 45 brigs and brigan
tines, 197 schooners. We compare the fig-
ures of subsequent years in the following
table, dated 1st November. Compared
with the two years last past the increase is
striking :

1881. 18832. 1883.
Steamships.......... 300 328 443
Tonnage .ocoovaesene 417,398 429,675 578,899
Bail ..... cessessance 238 282 182
Tonnage ........ .... 83,954 86,8356 56,763
Total ...... [ 538 610 630
Tonnege ...oevveeens 501,352 516,031 635.652

A classification of the arrivals shows a
steady fa'ling off in brigs and brigantines,
ships and barques, and a less pronounced
decline in schooners; in short, a decrease
of sailing tonnage and a more than corres-
ponding increase in that of steamers :

'81. ’'82. '83.

Steamships.....c.c00eeeves. 300 328 448
Ships ..coesennnn Cereseee .o 5 4 8
Barques .ooe.iiiiinaiiiaeene 103 94 70
Brigs ..cceiviectciniiesnnns 8 14 7
Brigantines .......... sesess 28 37 14
Schooners .......cccvinunnnn 94 133 88
Total v.vveenerinarannns 538 610 63)

The inland sailing traffic of the port has
declined, as we learn from the return of the
Harbor Master, whether as compared with
the years 1882 and 1881, being eight or nine
per cent., less than either of these, and four-
teen per cent., less than 1880. The numbers
of inland vessels that arrived in port from
the opening of navigation up to 1st Novem-
ber the following years were:—

Year. Arrivals. Vessels.
1880 b . veese. 5,913
1881 . o .. ..o 5,420

1882 . ... 5,453
1883 e, 5,098

The water in the ship-channel appears to
have been higher this year, as it is on the
western lakes and rivers, The depth is
given at 25 feet, 11 inches, on 1st, . instant
where last year it was 25 feet, 9 inches. In
the two years previous before the excavation
of the twenty five feet channel was completed
there were 21 feet 8 inches, and 21 feet, 1
inch, respectively.

THE GRAND TRUNK RAILWAY.

There has been a general impression in
Canada that by the amalgamation between
the Grand Trunk and the Great Western
railways, the local traffic has been made to
pay higher rates. Whether this impression
is well founded, it is important to enquire.
At the time of the last half-yearly meeting
of shareholders, the joint system had been
working for 322 days, 43 days less than a
year. Of freight 270,000,000 tons less was
carried one mile in 1883 than the year be-
fore, but the company received £167,000

more for carrying it. In 1883, 330,000,000
tons of through freight was carried one
mile as against 386,000,000 so carried in
1882 : a decline of 56,000,000 tons. Against
this, there was an increase in 1883 of 39,000,-
000 tons of local freight carried one mile.
The difference is 17,000,000 tons carried one
mile ; and if the rates had remained as they
were before, the £167,000 extra received
would have fallen on these 17,000,000 tons
carried one mile.

The economy in the working of the lines
togsther, as compared with their previous
separate -working, is shown in a reduction
from 75 to 73 per cent. The President at-
tempted to show that amalgamation had
saved the Great Western from otherwise
‘‘inevitable disaster.” The tonnage received
by the Great Western from the Michigan
Central had been rapidly declining since
1878 ; in which year the tonnage for the
June half was 429,000, from which figure
the amount fell 174,000 tons in 1882. When
Vanderbilt got control of the Michigan
Central, he worked it in his own interest,
and against the Great Western. Sir H. W,
Tyler might have saved himself the trouble
of giving the figures of the corresponding half
of 1883—35,000—because they cannot fairly
be represented as showing the natural course
of the continuous decline. For the drop to
that figure, the amalgamation is largely
responsible, all direct connection between
the Great Western and the Michigan Cen-
tral having ceased.

After paying b per cent. on Great Western
share preference capital on share, Great Wes-
tern capital 3 per cent., on Grand Trunk and
second preference capital 5 per cent., there
was a debit balance of £43,376 14s, 1d.to be
carried to the end of the year. This, as the
President pointed out, is not a large sum for
a company whose gross receipts are £10,000,
and the net receipts about £3,000 per day.
This debit, if not made up out of the next
half year’s earnings, will be taken out of the
reserve fund.

2

THE LIMITS OF STATE ACTION.

What Social Classes Owe to Each Other,
is a topic of live interest at a time of politi-
cal and social unrest, when the duties of the
wealthy, or *‘the upper classes,” are very
strictly defined, those of the poorer orders,
however, being averse to having any duties
or obligations assigned to them. In these
days of embarrassing social problems, at-
tempted class legislation, labor unions, and
reform associations, a distinct tendency is
observable in the direction of putting a stop
to a prevailing state of things which makes
the rich richer and the poor poorer. Some
wish well to Trades-Unionism, contending
that by its aid alone can labor get its due.
Others would have the State become the
universal employer of labor, in addition to
its function as the protector «f all the mem-
bers of the body-politic.

This idea, the idea, namely, that the
State can be made to act as a sort of tutelary
genius, and thereby work out the regenera-
tion of s:ciety, is combated in a recent
work from the pen of Professor Sumner,
holding the chair of Political and Social
Science in Yale College, and bearing the
title with which this article begins. ‘¢ What

is the State,” the Professor asks, and he
answers the question thus: ‘‘ My notion of
the Stats has dwindled with groaing expe-
rience of life. As an abstraction, the State
is to me only All.of-us. In practice—that
is, when it exercises will, or adopts a line of
action—it is only a little group of men
chosen in a very haphazird way by the ma-
jority of us ‘to perform certain services for
all of us. The majority do not go about
their selection very rationally, and they are
almost always disappointed by the results of
their own operation. Hence the State, in-
stead of offering resources of wisdom, right,
reason, and pure moral sense beyond what
the average of us possess, ge . rally offers
much less of these things.” One is remind-
ed of the dictum of the Swedish Chancellor
of the seventeenth century, when writing to
his son: ‘‘ You do not yet know with how
little wisdom me. are governed,” when Mr.
Sumner lets daylight in upon some of the
administrative metho !s of the present day.”
‘It often turns out in practice that ¢ the
State, ‘8 not even the known and accredited
servants of the State, but, as has beei: said,
some obscure clerk hidden in the recesses of
a Government bureau, into whose power the
chance has fallen for the moment to pull
one of the stops which control the Govern-
ment machine. In former days it often
happened that ‘the State’ was a barber, a
iddler, or a bad woman. In our day, it
often happens that ‘the State’ is a little
functionary, on whom a big functionary is
forced to depend.”

1t may well be that, in the United Stats,
where universal suffrage obtains, the govern-
ning class by no means represents what is
best or wisest among the people. But in
oth r countries, with difforent legislative
machinery and more various social strata,
with hereditary legislators or heaven-born
statesmen, the course of an administration
is not seldom influenced if not moulded by
such untoward accidents ax have been in-
8 anced. So that, the wise judgment and
morality by which a people is supposed to
be governed, may be travestied, at an impnr-
tant juncture, by some underlicg ‘“dress d
in a little brief authority,” but who is a
stranger to both wisdom and morals.

State interference, the author considers,
should be kept within the narrowest pos-
sibls limits, and charity apart, all that a
member of any class can expect or claim to
receive from others is to be left free to do
the most for himself that he can, and to be
guaranteed the exclusive enjoyment of all
that he does. The Socialistic doctrines of
the present day tend towards the degrada-
tion of saciety rather than to its elevation.
They teach virtually that poverty is the best
policy, thus: ¢ If you get wealth, you will
have to support other people ; if you do not
get wealth it will be the duty of other people
to support you.” The Professor does not
believe in the virtues of a democracy.
 History,” he writes, ‘‘is only a tiresome
repetition of one story. Persons and classes
have 8 .ught to win possession of the power
of the State, to live luxurivusly out of the
earnings of others. Autocracies, aristocra-
cies, theocracies, and al: other organizations
for holding political power, have exhibited
only the very identical line of action. It is,”
he continues, ‘‘the extreme of poli.ical
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error to say that if political power is only
taken away from geuerals, nobles, priests,
milliouaires, and scholars, and given to ar-
tisans and peasants, these latter may be
- trusted to do right and justice, and never to
abuse the power, that they will repress all
excess in others, and commit none them-
selves. They will commit abuse, if they can
and dare, just as others have dome. The
reason for the excesses of the old governing
classes lies in the vices and passions of
human nature—cupidity, lust, vindictive-
ness, and vanity. These vices are confined
to no nation, class or ag-.”” Hence, he con-
cludes, if the governing power were given
into the hands of the working classes, un-
instructed and without experience, evils
quite as serious would prevail as are to be
found under what is described as the regime
of the aristocrat or the capitalist. The stu-
dent does not need to go so far back even as
the French revolution to discover this.

—The millers complain that the duty on
imported wheat is relatively greater than that
on flour. A deputation of millers which
waited on the Ottawa Government the other
day said the difference between the duty on
a barrel of flour and that «(n the wheat
neceesary to make a barrel of flour was
twenty-one cents against the flour. The
sensible thing to do would be to abolish the
duty both on wheat and flour. But this the
millers did not ssk. A reduction of the
duty on wheat, which they did ask, would
be a step in the right direction. But the
millers want the two duties to be so scaled
as to ensure them an advantage of thirty
four cents a barrel. This, however, isan ad-
vantage which would be obtained at the ex-
pense «f the consumer and t'e securing of
it could not be justified. On: of the Min-
isters, we are not told which, is reported
to to have sa'd that the whole tariff rested
on the assumption that the duty was not
paid by the consumer, but by the proiucer.
Tf correctly reported, it is strange to find a
Minister of the Crown employing so absurd
an argument. A duty which rests on such a
pretence has the worst p ssible foundation.
The coal duty and the wheat and flour duties
were yoked together, by way of bargain. For
this reason, one of the ministers said, the re
peal of the wheat duty would be held to be a
breach of faith. Then by all means let the
two unjustifiale taxes—the bread tax and
the coal tax—be swept away together. Their
existence has produced and can produce
nothing but evil.

—The Commissioner of [aternal Reveuue
for the United States makes, in his report
for the fiscal year 1883, the gratifying an-
nouncement that illicit distilling, which a
a few years ago was carried on so extensive-
ly, has been practically broken up in that
country, only 464 seizures of stills being
made during the past fiscal year, as compar-
ed with 1024 in 1878. The number of dis-
tilleries operated in the United States during
the tiscal year exceeded five thousand, (5,129)
but they used almost a half less grain in the
making of spirits than during the twelve
months preceding, being 18,644,877 bushels
against 27,459,095 bushels ; and this is
6,705,000 bushels less than the average con-

sumption for that purpose during four pre-'

ceding years. The quantity of molasses
used for the production of rum during the
fiscal year is 2,373,106 gallons, an increase
of 251,302 gailons over the quantity used in
the preceding year, and a decrease of 205,-
745 from the average quantity of the last
four years. Whether this decrease in dis-
tilling has been caunsed by a decreased de-
mand for distilled liquors, or whether it has
been caused by over-production i previous
years, says the Shipping List, will be a ques-
tion for those to determine who may make
the matter a special study. Tt is perhaps
true that there is really a less con umption
of distilled spirits owing to an increase in
the consumption of malt lignors.”

—A company with a large capital is about
to build elevators for the handling of grain
in Russia. The cost of handling, now abuut
eighty centa a bushel, will be reduced by six
cents ; the effect will be to enable Russi+ to
supply wheat to other countries at a lower
price, and to increase to some extent the
competition among wheat growing countries.

T —

—South Australia, when the harvest of
this year was ripe, had a surplus of 10,000
tons of wheat left over, for which no market
short of Europe could be found.

COMMERCIAL OPINION ON TARIFF
ADMINISTRATION,

At ihe Toronto Board of Trade meeting, 1ast
week, Mr. Wm. Thomeon moved the following
resolution, which was unanimously carried : —

1st That a memorial be presented to the
Minister of Castoms requesting that the Customs
Act and the Tariff Act be coneolidated.

2nd. That an addition be made to the staff of
Dominion Appraisers, so that as far as poesible
each large branch of business shculd be repre-
sented upon it by those having a technioal know-
ledge of it, and round which the minor branches
could conveniently be grouped.

8rd. That instructions be given for the
publication under authority of the Minister of
Customs of a olassification or tabular schedule
of merchandise, and the rates of duty imposed
thereon, such a8 is now in use in the United
States.

4th. That measuree be adopted for giving
greater publicity to Orders in Council and De-
partmental Regulations affecting Customs law
and tariff emanating from the Customs Depart-
ment, including decisions of the Dominicn
Appraisers on disputed points.

5th. That amendments be made to Sections 5
to 11, called the * similitunde ciauses,” so as to
limit the power of the appraisers and to make
their application more definite.

6th. That sections 99, 100 and 101, referring
to special appraisement, be amended so as to
make the appraisement at the port of entry
final, subject to the approval of the Commis-
sioner of Customs, in cases where there is no
dispute between the appraisers.

7th. That sections 107 and 108 in the Cus-
toms tariff be amended so as to make the for-
feiture of enclosures imperative only where there
is evidence of intent to defraund.

8th, That section 11 of Customs tariff and
geotions 41, 63 and 54, being the ‘¢ refuud sec-
tions,” be amended so as to give a longer time
within which to apply for the same.

9th. That ocopies of memorial be sent to the
various Boards of Trade in the Dominion, invit-
ing their co-operation.

As showing that Toronto merchants are not
pingular in their view, expressed thiough the
Board of Trade, that the collection of the Cue-
toms revenue is rendered vexatious to importers
by the inconsistent rulings and frequently-
amended regulations which emanate from the
Department, we print below extracts from com-

munioations received from other eities: This

from s leading wholesale merchant of Hamilton,
November 15th: *Mach pleased with Mr.
Darling’s speech, and the action of the Toronto
Board of Trede on Customs matters, our board
are taking the matter up.”

From our Montreal correspondent we have the
following: * There is amongst our merchsnts
much dissatisfaction with the new regulation
requiring shippers’ signatures to all iavoices.
*® * * * There is a general feeling here that
many minor but hampering regulations of the
Customs’ Act could be amended. The memor-
ial of your Board is to be considered by our
Board of Trade on Tuesday next.”

AMERICAN CLEARING HOUSE FIGURES.

The volume of business in the United States
has been shown by the Clearing House exchanges
to be smaller this year than last, and it is ap-
parently not improving. September was rela-
tively a dull month; October, which promised
an improvement in business, fell behind October
of last year; and now the first week of Novem-
ber shows even a greater percentage of decline.
The transactions outside of New York during
October were fully as great in aggregate as last
year, but in New York itself they were 553 mil.
lions of dollars, or 124 per cent less. Allowance
being made for purely speculative transactions
by deduoting from the total clearings double the
market value of stocks sold during the month,
the loss at New York, compared with October
1882, is 495 millions. The list given by the
Public, of clearings at 28 cities, (of which Detroit
is the only one not compared with last year)
shows that 15 cities return increas:d transac-
tions and twelve decreased. The total Ootober
transactions of twenty seven ocities was $5,128,-
022,093 against $5,655,270,222 in October 1882,
The clearings at the leading cities were, in
round thousands:

P.ot. City Oct. '83 Oct. '82.
—12.6 New York $3,831,718,000 $4,384,692,0(.0
— 1.8 Boston 326,154 000 330.610.0C0
- 5.8 Philadelphia 265,345,000 250,864,000
+ 4.5 Chicago 233.382,000 223 323,000
— .6 St Louis 74,496,0:0 74,939,000
+ 6.1 Baltimore 65,253,000 61.506,000
+ .8 San Fran'eo 58,809,000 58,366,000
+413.5 Cincinnatti 46,698,000 41.150,000
—10.8 New Orleans 42,636,000 47,817,000
—320.2 Pittsburg 40,029.000 50,185,000
+21.0 Louisville 20,377,000 16,843,000
4 18.0 Providence 25,954,000 21,875,000
— .6 Milwaukee 16,531,000 16,638,0. 0
*  Detroit 18,920,000  ........
+ 2.8 Cleveland 10,062,000 9,786,000
*Did not report last year.

MANUFACTURERS' NOTES.

The “Bell Organs” are presently to be s.ld
from ware-rooms in London, England, for which
city Mr. W. J. Bell sailed on Saturday last.
That gentleman, we understand, will himself
sapervise the warerooms. The makers of thess
instruments, Messrs. W. Bell & Co., of Guelph,
shipped last week thirty two organs to Ansf.nlio.

A pin factory will presently be in operation
in Galt. It is to be situated in part of the new
premises lately erected as an addition to Cant,
Gourlay & Co’s machine worke, The machinery .
for the factory, which has been manufactursd by
the firm named, is to be in operation by the end
of the year. Twenty-one machines are in couree
of construetion, and will have a eapacity of three
or four million pins per day. The samples le'nt
out to the trade have been pronounced satie-
faotory.

The new premises of Messrs. Oant, Gourlay &
Co., machinery msnufacturers, Galt, was for-
mally opened the other night by a concert, ball
and supper, which were attended by about 500

people. The new building, & continuation of
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the old works, is of stone, 196 feet long by 45
foet wide. The foundry now extends from the
G. W. R. station to the River Road, and is over
850 foot long. It is, says the Reformer, ‘‘ one
of the largest as well as one of the handsomest
manufaoturing establishments to be fournd in
the Dominion. About 80 feet of the new build-
ing will be used for the machine shop; the bal-
ance will be used as a pin factory. A 200 light
gas engine is being placed in the basement, and
the whole foundry will be lit with gasoline.”

In Chioago, last week, representatives of
twenty.six firms making barbed fence-wire in
the United States, met to determine the amount
of royalty they will pay the Washburn & Moen
Company, which practically controls all the
barb-wire patents. A royalty of 75 cents per
100 1bs. has prevailed, but the Washington &
Moen Cempany has been. it appears, granting
better terms to certain of the licensees, owing
to which fact they are all absolved from the pay-
ment of any royalty. The meeting concluded
that & uniform royalty of 30 cents per hundred-
weight was the fair thing to offer, and this has
been offered.

A marked contrast is afforded by the proposed
action of two Australian colonies, in the matter
of duties. The Ministry of Western Australia,
it appears, proposes to repeal a numbor of Cus-
toms, daties, including the tax on imported stock,
The Chamber of Commerce has suggested the
removal of daties on abont 100 articles and re-
duction on 16.  Bat, it is reported, this Minis
terial poliey will be opposed. A movement of
an opposite character is imminent in South
Australia, where at a public meeting, held lately
in Adelaide, in connection with the labor ques-
tion, it was resolved to ask the Treasurer to in-
orease the duties on goods that can be manufac-
tured in the colony, and reduce the duties on
those which can not. Mr. Johuson, one of the
members for West Adelaide, said he intended to
move for the redaction of the immigration vote
from £40,000 to £20,000, to be devoted only to
the introduction of female servants into South
Australia.

BOOK REVIEW.

THE TOBRRENS’ LAND TRANSFER BYSTEM.

PROBPEOTUS AND CONSTITUTION OF 7THB CANADA
TAND LAW AMENDMENT ASSOCIATION ; together
with some remarks on the dpreient system of
land transfer in Ontario, and the Torrens’ Sys-
tem of Registration ¢f Title ; together w:th sug-
gestions for the amendment of the present law
of descent. Printed by order of the Association.
—@lobe Printing Company, Toronto.

This pamphlet is & forcible exposition of the
inconveniencies, annoyances, delays and expense
incident to the present system of land transfer
in this country. The absurdity of a system
which compels each vendor of land to prove the
co.rectness of his title at every step, from the
crown patent down, irrespeotive of the fact that
it has previously besn proved times without
number, is trenchantly shown.  The broad
ground is taken that there is no reason, cogent
enough to bind the present age, why there
should be any difference in the rules affecting
the transfer of different classes of property. It
is urged that land may be transferr.d so as to
give an absolutely indefeasible title under a
properly framed law as readily and simply as
ghares in joint stock ecompanies are now passed
from hand to hand. The title to shipping of
enormous value is governed a8 to ite transfer by
by a simple law which has been found not only
inexpensive but most satisfactory in its working,
and why, say our reformers, cannot the same
system, with necessary modifications be applied
to the transfer of titles of land.

The Torrens syetem is then explained, and
its origin traced. Shortly stated, it is that re-

gistrars instead of being merely public officers for
the receipt and preservation of documents of
title, shall be made judges of titles offered and
shall grant certificates only after proper title has
been shown. These certificates when granted
are to be conclusive evideunce of title sofar as the
land is,concerned leaving parties to their personal
remedies against wrongdoers if through frand
or mistake an injustice has been done. To this
is added & ultimate remedy the rights to indemni-
fication from a Government fund to be estab-
lished for the purpose. This fund is to be raised
from a tax upon the lands thus certified. Each
subgequent owner is entitled, upon proof of his
right under the certificate thus issued, to have a
new certificate issned to himself, the old one being
cancelled. Among the effects of such a change
in the law wounld be the abolution of dower, of
«gatates tail” and a number of other contingent
and xecutory interests.

To complete the contemplated change it is
proposed that the law of descent shall be so
altered as that the real and personal property of
an intestate shall be divisible in the same pro-
portions and by tho same methods. This would
jnvolve the abolution nf the distinction between
heirs-at-law and next-of kin, and would give ex-
ecutors and administers the sama powers and
rights over real estate that they now possess
over personalty.

What may probably be regarded as a serious
defect in this pnblication is that it deals almost
entirely with one side of the suhjacts involved.
The Torrens system, though admirable is not
perfect. Even if it were there are gerious obsta-
cles in the way of its irtrodnction into a conntry
where a different system has been long in force
and become established. The expence of far-
nishing strict legal title, from the crown grants
down to the present, of all the lands in the Pro-
vinee, 80 a8 to entitle the owners to bring them-
gelves within tho operation of the new law, is
qurely a consideration meriting some notice iv a
publication recommending guch a sweeping
change. Tu gome other respects, also, it might
have been well to deal frankly with object-
tions which the promoters of this change must
know will have to be faced. If, as we bslieve to
be the cage, the Torrens system is the best sys-
tem for land transfer ever devised, its advooates
could surely have afforded to meet the objections
made to it. And if, as is probably true, our pro-
vinee would in the long run be the gainer by ad-
opting it, notwithstanding that soma advantages
now enjoyed would have to be sacrificed and not-
withatanding the expense that the change would
involve, these poiuts should have been squarely
met.

TO CORRESPONDENTS.

A letter from ¢ Tariff " shows the means that
are being tried to evade the new tariff of fire in-
gurance rates recently adopted by the Associa-
ted Comvanies. A certain policy which expired
on the 4th October last, could not be renewed
at the old rate. The assured triedseveral insur-
ance agents but found that all quoted the same
rate. After some delay he found an agent of the
genus * bummer” who got over the difficulty by
« dating the applioation back so as to appear to
have been taken uunder the old tariff.” We are
now asked ‘‘whethar, in case of logs, the com-
pany in question is bound to pay, or would the
coliusion of applicant and agent, render the
contract void.” This is a legal question, on
which we pronounce no opinion. One thing we
ean safely say, that a person who could descend
to such questionable means of saving a few cents
has very loose notions of propriety and straight-
forward dealing. Our correspondent adds that
the aftair was enquired into and eventually the

proper rate had to be paid. This affords
another evidence that ‘the way of the trans-
gressor is hard.”

“READER” ; Mariposa, and “X. Y.” ; Walker-

ton.—We have replied to you ¢lgewhere in this
issue,

—The want of a central place, where mer-
chants' can conveniently meet and confer; is
making itself felt in Montreal. On Tuesday last
& meeting of business men was held in the Corn
Exchange, the chairman of the meeting being
Mr. F. W. Henshaw, president of the Board of
Trade. The following resolution was unanim-
ously passed :—** That in the opinion of this
meeting, the establishment of a merchants’ ex-
change building having for its object the provi-
ding for the convenient meeting together of
those engaged in the several branches of com-
meroe and in the transaction of general business
is a matter of great importance as well as public
necessity, and this meeting pledges itself to sup-
port any well-considered plans devieed for this
purpose.” Efforts in the direction of providing
such a building have been made at various times
in former years, and the chairman of the meet-
ing stated that he had obtained, from a few mer-
chants canvassed, promises of $24,000 in all
towards its erection. At the suggestion of Mr.
Andrew Robertson, an influential committee was
formed to further the scheme. Mr. Shorey,
another speaker, who was one of the Montreal
Board of Trade delegates to this city on a recent
occasion, congratulated the business men of
Toronto, according to a Mail despatch, on their
unity and spizit, while deprecating the lack of
these in Montreal commercial circles. It is well
of course for a visitor to be complimentary, but
we question whether in his comparison Mr.
Shorey was not less than just to Montreal.

—————————————

—-The October freight movement overland
trom San Francisco via the Central and South-
ern Pacific roads showed a marked increase over
the same month last year. It aggregated 20,175
tons, against 18,174 tons for the corresponding
period in 1882, and 18,768 tons in Auguet of the
present year. Included in the list of leading
artioles shipped in September were the following :
Barley, 219,690 pounds; beans, 1,185,660
pounds ; coffee, 451,770 pounds; canuned goods,
9,415,600 pounds; flour, 204,000 pounds; fruit
(dried), 424,050 pounds; fruit (green), 3,546,770
pounds; hops, 738,550 pounds; salmon {can-
ned), 2,931.800 pounds ; ealmon (pickled), 871,
320 pounds; sugsr, 2,971,380 pounds; wool,
3,000,000 pounds ; besides honey, raisins, onions,
rice, potatoes, cigars, syrups and blankets, in
smaller quantities.

TORONTO BOARD OF TRADE,

A general meeting of the Toronto Board of
Trade was held on Friday last, when some
thirty members were present, the president, Mr.
H. W. Darling, in the chair. :

A deputation from the Canada Land Law
Amendment Association was in attendance,
several members of which addressed the meeting.
A petition to the Provincial Legislature, request-
ing that body to consider the amendment of the
laws for the transfer of land, was signed by the
president in his official capacity. The main
business of the meeting was then proceeded with
i.e., the discussion of the Customs’ Act and its
defeots, and the president addressed the mem-
bers at length upon it as follows :

# Grentlemen, in & Board which is constituted
for the purpose of affording opportunities for the
fullest, freest discussions of measures which
affeot the meroantile community generally, and
especially tbat of this city, I need hardly make
any excuse or apology for bringing the subject
of Customs Aot and Tariff before such a meeting

as this. You are aware that at the last session
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of Parliament the Customs Act underwent con-
solidation, and the customs law is now to be
found in an Aot which is called the Customs
Aot of 1883, and in another separate enactment
called the Customs tariff. It is difficult for the
ordinary mind to see why, when consolidation
was being carried out, at least 8 out of the 12
geotions were not also embodied in the Customs
Act, a8 at least 8 sections had reference to just
guch subjects as are legislated upon in the Cus-
toms Act, that is to say, the method in which
the rates of duty are to be imposed, and 8o on.
1t is to be hoped if anything further in the way
of congolidation is attempted at the next ensu-
ing session of Parliament, in addition to the
elimination of a good deal of tautology to be
found in the Customs Aot there may be an en-
largement of the index which is attached to it,
so a8 to make it a matter simple and easy for
reference to every merchant as well as to custom
officials. It is by this Act that we are to be gov-
erned in all transactions with the Custom House
and it is of the most vital interest to merchants
generally that it shonld be of the most clear
description. Now, in this consolidation there
were a great many important changes made, and
it is the law a8 it now stands. Merchants have
had a practical test of the working of the
changes.

I find included among the duties of the Presi
dent of this Board that of giving advice to mer-
chants in the city, of listening to grievances as
they arise from time to time, and of trying to
give effect to their wishes by getting them
placed in such a position that they will be
remedied ; and in my official capacity T have had
interviews with many merchants who are loud
in their complaints as to several sections of the
Act. One section, ses. 66, has been brought
prominently into notice in consequence of the
circular issued by the Department some time
ago. It is the section in regard to the appoint-
ment of Dominion appraisers. The section says :
« The Governor in Council may appoint one or
more appraisers to be calied Dominion Customs
Appraisers, with jurisdiction &t all ports and
places in Canads.” At the inception of the
present tariff there were two Dominion apprais-
ers, but for the last fifteen months there has
been only one, I understand, namely, Mr. Frazor
and although he is eredited with possessing very
versatile talents and a very intimate knowledge
of a great many subjects, yet it will be apparent
to every merchant that it is very difficult to find
& man who has the necessary technical know-
ledge of all the various branches of trade with
which a Dominion Customs Appraiser must have
to deal. He may have technical knowledge of
the dry-goods, but that will soarcely serve him
in disoussing questions in regard to drugs and
chemiocals, erockery, machinery, and the various
other items which must necessarily come before
him. And in addition to a technical knowledge
of the various branches of a trade there referred
t0, he brought into force a sort of administrative
and judicial function. Questions both of a
judicial character come before the Dominion
Appraiser, and the real merits of a case can
soarcely be adjudicated upon fairly by one man.
I think we have evidence that the administra-
tion under Mr. Frazer is open to some such
objeotion, if we take the most recent circular
whieh has been issned by the Department as an
example ; a more extraordinary circular never
issned from a Government department. It is
objectionable alike to merchants and Customs
officials. It is worthy of a Ruesian autocrat.
It is unjust in its denunciations as it is imprac-
ticable in its requiremsnts, and it resorts to
threats in order to enforoe obedience to its man-
dates that would be manifestly unfair if it could
be or were intended to be carried into effect.
(Hear, hear.) You are aware that the only
official document that merchants can have refer-
ence to in preparing their papers for the Custom
House is what is known as the Customs Tariff.
There is what is called a classification of imports
a copy of which, I have heard, has been pre-
pared for the use of the Customs officials, but to
which merchants have no access, and if they
did they would find it does not agree in terms
with the tariff itself, and that the classification
is in some cases entirely different from the tariff.
A further difficulty we have to contend with in
preparing our entries for the Custom House is
that we have to change our Custom House
clerks from time to time. We cannot keep one
olerk always at that duty, and every time we
undertake to educate & new man we find it
almost impossible to give him instructions as to
what he is to do. Even after we have given him
the benefit of the best information we have, we
have to send him to the compating olerks to find
out whether it is correot or not,

I think we may claim for the merchants of
Toronto that. however much some of them may
differ from the Government in their views upon
the question of a protective tariff, they have
loyaliy sought to carry out its provisions with
the least possible trouble to the Customs offici-
als. But we have not been seconded in this
effort by the Government. The Government
has failed in its duty in preparing information
for us in accessible form so that we would be
able to comply with the law which is open to
such great variety of construction. It seems to
me to be the plain duty of the Government to
provide us with such a clagsification of articles
as would enable us to teach our clerks what is
required by the customs authorities, and make
our work at the Cnstom House a great deal
easier, besides bringing us less frequently into
unpleasant and barassing confliet with the com-
puting clerks. * hd .

The speaker here quoted the objectionable
circular of which he had spoken and said,
«With regard to machinery, the authorities
differ very much as to what may be 8o classed.
Many articles are subject to different rates of
duty and yet up to a recent date * machinery ”’
was the only term employed and they were all
olassed under that bhead. Last session the
tariff was raised on agricultural implemente, and
they were separately olassified, and that is the
only exception now. How are the computing
olerks or the merchants to find the particular
designation we are to give a particnlar kind of
machinery. With regard to ‘‘ dress goods,
cotton gnd manufacturers’ wool,” I would just
ask any dry goods merchant if he can classify
as the Department wants it done, the merchan-
dise ander the head dress goods. We have
some classes of goods that have entirely differ-
ent names every season. Unless the Govern-
ment gives a classification that will be under-
stood and give the articles to be grouped under
each head it is impossible to give any other
designation than dress goods. Under the head
of ‘cottons” they give us something like
twenty-five or thirty different headings under
which cottons goods are enumerated. But that
does not begin to include the artic'es of which
cotton forms a part. Unless we have a tabulat-
ed schedule, it is impossible for us to comply
with this circalar. * Manufacturers of wool”
8l o includes many different articles, which can-
not be classified as desired without aid of a list.
Mr. Thomeon can tell you the same with regard
to hardware. I understand that there are fi'ty
different articles of builders' hardware that might
be olsssified some other way.

It is well known that orders in council and
departmental regulations have the force of law.
These are issued at Ottawa aund sent to the
Collestors of Customs, but the merchant hears
about them, if at all, only by accident. We
gend down what we believe to be a correct entry,
and we then learn for the first time that a new
Order in Council has been issued and the classi-
fication changed. Every merchant will know
that if we are to be subject to these changes
they must be the cause of endless embarrass-
ment, vexation, and annoyance to us. A mer-
chant may have sold the goods or fixed the
price and terms, but when he comes to enter
them he finds another rate of duty from what
be had been led to expect and his plans are up-

these changes, and I think we have a right to

gome.way in advance, 8o that we may be guided
in our transactions by it. I wish to speak also
of the decisions of appraisers on disputed peints.
We had at least one extraordinary case. An ar-
tiocle was ordered to be passed by the collector at
a certain rate ; the appraiser refused to sanction
this, but ordered & different rate to be charged ;
the collector produced an order from the Depart-
ment at Ottawa to pass them at the rate he had
named “I don’t care,” says the appraiser, I
won't allow them to pass at that rate.” Here is
a oase of direct conflict between the appraiser
and commissioner of customs. Finally, the
decieion is given, but the next merchant desiring
to enter the same goods must go through the
game experience. Should we not have official
notice of a disputed point being settled and
once settled let it govern all similar oases?
Sections 5 to 11 are what are called the * simili-
tude olauses.” By those clauses which were
slightly changed last session it is provided.
«“On each and every non-enumerated article
which bears a similitude, either in material,
quality, or the use to which it may be applied,
to any enumerated article ohargeable with dut

y ’
the same rate of duty shall be payable which is

set. Nothing can annoy merchants more than '

demand that when there is any Order in Council :
iseued it shall be advertised or notice given in':

charged on the enumerated article which it
most resembles in any of the partioulars before
mentioned. If any non-enumerated article
equally resembles two or more enumerated arti-
oles on which different rates of duty are charge-
able, the duty on such non.enumerated articles
ghall be the same as that on the enumerated
article which it resembles, paying the highest
duty.” On all articles manufactured from two
or more materials the duty shall be that charged
on the article (if there be a difference of duty),
which is charged with the highest daty. * * *
Sections 90, 100 ,and 101 are the ** special ap-
prairement ”’ olauses. They were subject to a
very important elimination in the process of con-
solidation. In oase of a dispute between the
customs officers and the importer as to the value
for duty of the goods an appraizement may be
agreed to and there is a clause that governs that.
I provides that on receiving notice from the con-
gignee that he is dissatisfied with the appraise-
ment, the collector * shall select two competent
persons to examine and appraise the goods and
all invoices, entries, and all evidence taken by
the appraisor or Collector of Customs, .shall be
transmitted at once to the Commissioner of Cus-
oms, who, shall decide ths proper rate and
amount of duty; and bis decision shail be final
and conclusive. It is not a guestion what the
appraisers say. 1f they disagree a reference is
made to the Collector on the spot, or the Com-
missioner of Custcms at Oitawa; but here it
takes the power absolutely from the merchant,
and their own appraiser’s decision is final and
conclugive, without appeal to the Minister of
Customs.
This is not just to the importer. * *
. * Sarely it should not be left to
the arbitrary decision of the Commissioner,
before whom no evidence can be given. That
is an arbitrary provision, & provision for
which there is mo good and sufficient reason.
Section 107 has regard to forfeiture if fraud is
discovered. The section runs as follows:—*If
any goods are found in any package which are
not mentioned in the invoice or entry, such
goods shall be seized and absolutely forfeited. ”
The provision in the old Act was that if such
goods were found there with intent to defraud
they should be seized and forfeited. ~You see
the injustice of the new provision. You are
aware there are packing agents at various ports
"of the United Kingdom, whose business is to
: receive goods and pack them for shipment. Fre-
| quently goods intended for some Montreal mer-
' chants have slipped into our packages by mis-
| take not with intent to defraud, yet it is now pro-
: yided that such goods shall be seized and forfeit-
ed without any appeal whatever. Everyone will
| gee that this gec.jon is capable of amendment, it
the Government is desirous of doing what is
| fair and right. The refund clauses are the only
! other ones which I will touch upon now, Ithink
" we have a right to ask the Government, if they
! wish to do right and fair, that the time within
| which claims are made should be placed at 30
days in all cases. » * *
According to sections 3and 4—and it is well to
. give this the widest publicity, because it will be
i enforced hereafter—all invoices have to be certi-
' fied by the persons from whom you receive them.
| The traders who farnish the invoices must certi-
 fy aoross their face that they are correct. That
is a provision designed to prevent fraud this way :
There are manufacturers who send one invoice
which the importer mav make into 8 fraudulent
invoice, and this design, which is to ptotect.the
. honest importer, is ono which should be received
i with cordial satisfaction by every honest mer-
; chant.
I have not spoken so much in my own behalf
ias in behalf of several merchants who have
“come to me and explained their experience and
asked me on this oceasion to discuss it. I have
gone to some trouble to make myself master of
this matter, and there are gentlemen present
who are prepared to speak to us, and whom we
shall be glad to hear. In the United States
' they have surmounted a great difficulty by the
publication of a classified vocabulary, which
' exceedingly convenient and accessible to ‘any
one, and it is such a dooument we require.

A pumber of gentlemen gave expresgion t0
their views on the sabject. Mr. Wm. Thomlis:n
considered that he only gave voioe to the fee ‘hg
of every merchant present when he thanked in:
President for the trouble he had taken to polelt
out the difBeulties existing. Impomrl“d Sl
keenly the labor and difficulty conneo ed wite
the transsction of business with the Cas n
House, which bave become intensified to suo

a dq;r;ae as to become an absolute grievance.
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Mr T. O. Anderson stated that every one con-
nected with the dry-goods trade knew that a
great deal of annoyance had been caused mer-
chsnts by the manncrin which the Customs
Aot had been administered and by the changes
continually taking place.

Mr. Caldecott, Mr. G. B. Smith, Mr. Blain
and others took part in a discuseion, but there
was no difference of opinion on the main point,
which was that the procedure of the Department
might be amended. ’

FIRE RECORD.

OxtaR10.—Port Dover, 7th.—John Parish’s
dwelling burned, fully insured.——Bridgeport,
6th.—Isaac E. Shantz's heading factory gutted,
machinery badly spoiled, loss $5,000, insured for
$2.000 in Mennonite Mutual.——Morrisburg, 7th.
—8. Devan's carding mill burned, from over-
heating of machinery, engine room saved ; loss
$2,000, insured in Imperial $1,000.——Toronto,
7th.—J. Robineon’s fancy goode store, damaged
oontents $800.——London, 8th.—Henry Taylor’s
pop works, Oxford street, burned, building own-
ed by James Ferguson, logs on it $300, insured
for $200.—-8Selkirk, 7th.—Jacob Fry’s barn
struck by lightning and burned, loss $2,00(0.—
Orono, 7th.—C.. Hughson’s stables struck by
lightning and damaged, horse killed.——Plain-
ville, 9th.—Wm. Westington’s barns burned,
machines and oarriages saved ; loss $4,000, no
insurance ; lightning stroke did it.— Toronto,
10th.—H. C. Collins’ brass ware and gas fitting
foundry gutted ; loes $7,5600, insured in Queen
City for $3,000. Durham, 6th.—W. H.
Wileocksou’s barn baurned with contents ; loss
$1.600, insurance $1,200. — Belleville, Nov. 8.—
Dorland’s block and contents damaged. Mr. G.
Davies’ on ground floor, loses $1,800 ; insured in
Citizens ; building owred by P. V. Dorland, and
is insured. Damage $5G0. Mr. Smith, Mrs.
Lacy and Miss McKnight suffer slight loss and
are not insured.——Two frame tenements owned
by Ald. Petrie gutted, loss $400. Chas. Merrin,
tenant, loses $100, not insured.——The loss at
Walker's distillery on the 5th is partly covered
by $21,000 insurance in the following companies :
North British, London, Caledonian, Queen,
Mercantile, Fire Association, Royal, Imperial,
Phoenix, besides whbich other companies have
about $6,000 of insurance.—— Hamiiton, 10th.—
Legarrie Bros ’ carriage shop took fire, a wooden
structure, covered with sheet iron ; loss $200,
building insured for $500.-——Harriston, 12th.—
Geo. F. Burt's steam saw mill desiroyed, loss
$3,C00, insurance partial.——Ridgetown, 18th.—
Wm. Baker’s carriage shop took fire from igni-
tion of turpentine Baker was pouring near the
stove ; damage $600.

SEALSKINS.

The seal, furnishing the rich fur, a cloak of
which is an article dear to the heart of fashion-
able women, inhabits both the Arctic and the
Antarctio seas. Greenland, Newfoundland, the
Baltic, and the Southern polar shores, all supply
a quota of these much sought after animals.
From a paper in the last Quarterly Review, a
very readable paper, by the way, we get a
sketch of a district which yields many of
the “Fur Seals of Commerce."

The scene is the Pribylov Islands, two small
specks of land situated on the eastern side of
Behring's sea, and ceded in 1867 by Russia, along
with the adjoining mainland of Alasks, to the
United States Government. The islands are but
a few square miles in area, their populaticn in
1880 was but 390 souls, and yet the annual re-
venue they yield to the America exchequer is
over £50,000, to which sum falls to be added
the handsome profits realized by the company to
whom the islands are let. This resuit has been
achieved by one of the most provident and
far-seeing picces of state management that the
history of the commercial world affords. The
islands are the home during six months of the
year of multitudes of the fur-seals of commerce.
The number has been estimated on reliable sta-
tistical grounds, as 4,700,000. This number is
kept practically constant by the effective protec-
tion of the animals. Only 100,000 are allowed
to be killed each year, and from among the
vietims are strictly excluded the breeding males,
who are over five years of age and whose pelts
are commercially worthless, and all the females
young and old. Only the ‘*bachelors,” or young
males of three or four years, are allowed to
be taken and they are captured on certain nights
in the months of June and July, before day-
break.

TEXTILE INDUSTRIES.

The present excessive competition in textile
industries, not only of a domestis, but also of
an international character, is doing much to stim-
ulate an effort at many manufacturing centres
to carry up the contest for supremacy to a yet
higher plane. In England, particularly, the
necessity of & better education in the technical
arts is very much discuseed. The latest public
address upon the subject was made by Mr. John
Slagg, M. P., at the annual soiree of the New
Mills Mechanies’ Institute, in which he tock the
ground that it would be worse than useless man-
ifestation of national pride to conceal the fact
that England was very much behind foreign
competitors and had much to learn from them
in soientific and artistic industrial matters. The
whole syetem of national education he though!
needed to be reconstructed upon an industiial
basis. It was in this reepect that the Continent
had the advantage over England. A purely
technical education would under such circum-
stances become more easy and general, and the
present disparity between the rich and the poor
would be reduced and mitigated in many ways
The coming report of the Commissioners on
Technical Education, he intimated, would pro-
pose to the Goverpment some broad scheme for
the promotion of this end, which should embrace
the science of right living, including that of
temperance and thrift, without which education-
al advantages would be inadequate to the high-
est welfare of the recipient.

But if Erngland is behind the Continent in
textila fabrication, what must be said of the
United States, which stands knocking at the
doors of foreign markets with a surplus of infer-
ior products, the cost of which has been enchanced
by an absence of egympathetic training and guard-
ed against foreign competition at home? Not
only protection drawn an excess of capital into
manufacturing industries for home consumption,
but it has discouraged the kind of development
which would enable them to compete by the side
of the foreign products. When a new mill is
built in England it is usvally the offshoot of
some long-established concern, or it is under-
taken by some one who has grown up in the
business and knows not only the details of man-
ufacture, but also how to plan and build a fac-
tory. He is familiar with the various conditions
of success ; how to select machinery, and in every
way combine to efficiency with economy in lay-
ing down his plant and manufacturing his goods.
Then, he knows all about markets and commer-
cial facilities ; and having determined what arti-
cle to produce, he continnes to manufacture that
through good seasons and bad with the regularity
of agricultural pursuits, calculating upon aver-
age results and always seeking to improve and
to perfeot his speciality. To all this there is
scarcely any parallel in the United States.
Here it is too often the case that mill owner or
owners know little if anything about these de-
tails. A new mill is erected because other mills
are earning satisfactory dividends, or some fab-
rio is in special demand, or additional protection
has been secured to a particular class of products,
At any rate, the plan and construction of the
building are lodged with an architect. A
mechanio or artizan is employed to select the
machinery. A buyer is hired to secure the sup-
plies; the son of a capitalist, perhaps a society
young man, is made treasurer or superintendent.
Samples of weave and design are obtained from
other mills at home or abroad, the machinery is
put in motion and the product is thrown on the
market at a venture. Under such a hap-hazard
system of expansion there must necessarily be
an enormous inefficiency of employed oapital.

One of the most common facts to be observed
in all our textile markets is, that there is rarely
ever enough domestic goods of choice quality
and pleasing design. The taste of the people at

large advances more rapidly than the artistie|

quality of the manufacturers. There is always
more or less over-production of poor, or unat-
tractive goods. Failures among manufacturers
are frequently due to a want of a proper know-
ledge of the details of manufacture, of costs or
of markets. A good many silk mills have been
started by capitalists who had no knowledge

whatever of the practical part of the industry, B

and there have been some recent failures in
consequence. It wasannounced only a few days
ago that the recently organized velvet manufac-
ture in Paterson had been abandoned, because

the grey cloth can be imported under the same | Rich

duty as the long Egyptian fibre cotton of which
it is made ; a fact which might have been learn-
ed before. Canadian protectionists say that if
there had been a proper statistical bureauin Can-

ada, giving information to the people about in-
dustries, there would mot have been so many cot-
ton mills built, or 50 many goods of a certain kind
produced to overstock the market. But this was
only another way of saying that they did not suf-
Jiciently know what they were about. And it is
usuelly from these souices that the cry for more
protection is most urgent.

The necessity for making more good and few-
er poor qualities is forcing itself upon the atten-
tion of the mavufacturers in this country through
the -eglest and unprofitableness of latter in the
home market, and more attention iz bestowed
apon the gubject of technical eduecation.
Whether more capital should go into manafae-
taring plant than our markets requires, or
whether young men, untraived to handicraft
and perbaps to thrift, shall occupy important
and responsible positions in corporations, may
verhaps be left to the capitalists interested to
decide ; but there is an apparent neceesity for a
claes of young men thoroughly educated in all
the sciencas and trained to all the details of the
textile arte-—N. Y. Bulletin.

—The San Francisco Merchant says that of
the sixty-five principal sugar plantations in the
Hawsiian islands forty-seven are owned by
Americans, eleven by English, five by Germans,
one by Scotch, and one by Chinese.

—Anu attentive observer who hasresided many
years in Washington has recently expressed the
opinion that, great as has been the harm done in
that city by indulgence in intoxicating drinks, he
is convinced that still more has been done by
card-playing for money.

—Baltimore, having more than $20,000,000
invested in oyster packing and over 30,000 per-
sons engaged in the business, is taking measnres
to prevent the destruction of the oyster beds in
the Chesapeake Bay. It is proposed that the
period of rest for oysters shall be lengthened ard
extend from April 1st until October 1st.

—The activity of railroad travelling in Ameri-
oa, according to Poor’s Manual, is relatively
greatest in New England States, where during
last year, the railroads conveyed 65,220,934 pas-
sengers, or more than sixteen times the total
population of the section of the last census.
The Middle States renk next, with a record of
10 times the number of the population, while
in the west the proportion falls to about four
times the population, rising in the Pacific States
to 75 of the population, But even the smallest
of these proportions is large compared with the
south, where the railroads oarried only 10,875,511
persons during the year, or considerably over
one million less than the population.

 Father, do they call you Hon. John John-
son because you have been in the Legislature?”

** Yes, my scn.”

There was a long pause as the father finished,
and sealed his letter, and then he suddenly
asked :

¢ Why, my son ? "

* Oh, I didn’t know whether it was becaumse
you had been in the Legislature aund held free
railroad passes, or becauss you got a job of
building & $10,000 county jail and made $13,000
out of it! The pext boy who says you are
¢ Hon.’ because you stole $13,000 is going to get
licked ! ”—Wall Street News.

. 8TOCKS IN MONTREAL.
MorTREAL, November 14, 1888.
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Eommercial,
ENGLISH MARKETS.

Loxnpox, Nov. 14th; 1883.

Beerbohm’s bulletin is as follows : Floating
oargoes—Wheat, firm ; maize, none offering.
Cargoes on passage— Wheat, firm ; maize a turn
dearer. Mark Liane—Wheat, steady, maize,
firm. Good cargoes red winter wheat off coast
was 428 to 428 6d, now 42s 6d, to 438 0d.; red
winter, prompt shipment, was 42s. now 42s 9d.;
red winter shipments the present and following
month was 42s. 6d. English country markets
firm. French a turn .dearer. Imports to the
United Kingdom—Wheat, 260,000 to 265,000
qrs ; meize, 95,000 to 100,000 grs ; flour, 155,-
000 to 160,000 barrels. Liverpool—Spot wheat
firmer ; maize, firmer, held higher. Paris—
Flour firm, wheat steady.

Lavereoor, Nov. 14th.

The prices of provisions and breadstuffs have
ruled steady for the week.
is abeolutely no change, except & rise of 3d. in
corn to-day, from 5s. 33d. to 58. 4d. and a de-
cline in peas from 7s. 4d. to 78. 2d. cn Monday,
whioch price continme. Pork has fallen 3/-;
lard 6d. while bacon advanced 6d. on Tuesday.
The following are to-day’s best quotations ; flour
11/6 ; red winter wheat, 9/1 ; spring do 8/6 ;
No. 1 Cal. 9/6 ; No. 2 do. 9/0 ; corn, 5/4 ; oats,
5/6 ; barley, 5/5; peas, 7/2; pork, 66/-; lard,
40/-; bacon, 37/6; tallow, 39/-; cheese 58/-.

This afterncon’s market shows moderate en-
quiry for cotton, receipts 13,000 bales, sales 10.-
000, of which 1,000 was for speculation and ex-
port. Quotations for Uplands 53d ; Orleans 61.;
Futures closed at 5 p.m. steady at 5 and 55-644.
for November; 5 and 52-64 December and Janu-
ary ; 5 and 53.64d. for January and February ;
5 and 658 64d. or March and April ; and 6 to
6 and 1.64 for May and June 1884.

AMERICAN MARKETS.

New York, Nov. 14th.

- Cotton steady and unchanged. Flour quiet;
Western extra $6.25 to $6.75; $8.60 to $3.70 for
common to choice extra state; $2.60 to $3.75
do. Western. Rye flour firm. Wheat easier ;
receipts 199,000 bu., sales 184,000 bu. No 2
red December at $1 12%; 528,000 bu. January
$1.14} to $1.153. Rye firm at 67c. Corn dull;
receipts 70,00 bu ; eales 31,000 bu. at 68 to
6040. Barley firm at 83c. for No 2 Canada, 88c.
for No 1; inferior Western 70c., corn steady at
60%0. for No. 2. Oats lower, 35 to 37e. for
mixed western, 41 to 43 for white State; sales
170,000 bu. Pork steady at $12 to $12.25.
Lard dull at $7.90. Hay steady; hops firm.

CHicago, Nov. 14th,

The wheat market shows weakness, owing to
heavy receipts and fine weather, even in face of
an advance of 3d. to 6d. in London. Fair
activity prevai'ed at 95%o. for November, 961 to
9640. for December ; No. 2 spring 95}e. ; No. 2
red $1.004 to $1.03. Corn easier at 48%c. cash,
and 483c. December ; oats firm 284c.; rye duil
5640. ; barley duli 613e. Pork is lower, quoted
$10 75 to $10.80 cash, with $10.75 for Nov. and
Deoc.; lard lower, $7.50 to $7 52 cash, $7.50
Novr., bulk meats higher, shoulders $5; short
olear $6.75 Freights on corn to Baffalo 3%
cents.

MONTREAL MARKETS.

MoxTrEAE, Nov., 14, 1883.

Last evening ushered in the first snow of the
season, which continued to fall to the depth of
several inches, and the streets to-day are quite
lively with the jingling of sleigh bells. This
together with the cold weather of the last few
days, is bastening the closing of navigation ;
river steamers are making about their last trips,
and another week will see the harbour pretty
bare. Wholesale trade is therefore on the
threshold of a quiet time, and the movement is
becoming lighter ; payments however are gener-
ally good, and dry goods men particularly ex-
Press themselves as well satisfied with country
remittances.

Asmes.—There has been further active buy-
g, and prices have gone up still higher, from
$5.00 to $5.10 being the present range for first
Pots, of seconds there are few in the market, and

In breadstuffs there

for those we can make no quotation. Some
few pearls have come in lately, but it is hard to
state a price, they are quoted at 52/6d at home,
which should mesn $9 at any rate, here. The
total receipts for the year of ashes of all kinde,
are rather ahead of those of last year to date.
CemeNT, FIREBRICKS &0,—Owing to the great
goarcity of cement, a stiff advance may be shortly
expected in Portland and Roman, the Canadian
article will not be so much effected; firebricks
from $3.25 to 3.75 per hundred, fireclay as before
Drues axp Cmemicars.—The fall bueiness is
pretty well wound up, and most travellers are
home. Prices thow no great change, borax is
slightly essier, of bleaching powder there is no

more to arrive and the price is stiffly
held at $2.75; Opium is a little off.
We quote: — Sal Soda, $1.10 to 1.20

per 100 1bs.; Bi. Cb. Suda $2.50 to 2.60; Soda Ash
$1.50 to 1.75 ; Bichromate of Potash per 100
1bs., $11.00 to 12.00 ; Boraz refined, 14} to
1630.; Cream Tartar erystals, 80} to 32.; do
ground 86c. to 88 o; Tartaric Acid, 67c.
to 60o. perlb ; Caustic Soda, white, $2.25 to
2.40; Sugar of Lead. 11 to 12}c.; Bleaching
Powder, 00.00 to 2.75; Alum $1.80 to $2.00;
Copperas, per 100 1lbs., 90c. to $1.00; Flowers
Sulphur, per 100 lbs., $2.76 to $290; Rol
Sulphur, $2.40 to $2.60; Sulphate of Copper
$5.50 to $5.75; Epsom Salts, $1.10 to $1.25;
Saltpetre, $9:00 t0 9.50 ; Quinine, $2.00 to $2.25,
as to makers, per oz. bottles Opium, $4.10 to
$4.25 ; Morphia, $2.15 to $2.30.

Dry Goops.—Travellers are nearly all home,
and their reports generally confirm the ideas
already formed as to the results of the sorting
trip. Some, however, console themselves with
the belief that there is a certain amount of trade
to be done before Christmas. The cold weather
of the last few days, followed by the snow of
to-day, has created an active enquiry for woollen
goods onthe part of the city trade. Payments
are very good ; one representative house stating
that during the past ten years they do not re-
member of any period when they were better
paid than during the present autumn.

Fisg —A very fair business continues to be
done in Labrador herrings, though stocks are
still large. For No. 1 $6.00 is readily paid, No.
2. $4.75, No. 8 $3.75. Some further supply of
Cape Breton Herrings has come in and are sell-
ing at $6.00. No. 1 greeun cod is worth $6, No.
2 $5.00, large drafts bring $6.50. North Shore
Salmon, $20, $19 and $18 for Nos. 1 2 and 8
respectively ; Brivish Columbia Salmon $16.50
;o $17; White Fish $4.75 to $5; Lake Trout

4.75.

Frour.—The market has ruled dull since last
report, there being little business passing, except
for supplyiog the local demand. We quote Super-
ior Extra 9560; Ertra Superfine, $5.50 ;
Spring Extra $5.30; Superfine $4.80; Capadian
Strong Bakers, 5.50 to $6.75 ; American do $6
to $6.76

Furs.—Rather more raw furs are coming in,
but the season is early and skins are not yet
fully prime ; the color is not very deep owing to
a lack of snow, and until enow has been on the
ground a week or so, pelts will not be in first
class condition. We still quote, Beaver. $2.50 to
$3 ; Bear, $8.00 to 10 00; ditto Cub, $3.00 t05.00;
Fisher, $4.00 to 6 00 ; Red Fox, $1; Croes, $2 tc
$3.00; Lynx, $2 00 to $3.00 ; Marten 7bc. to 81;
Mink, 75¢. to $1.25; Muskrat, 8 to 10a.; Otter
$8 to 810 ; Raccoon, 40 to E0c. . Skunk, average
40 to 50c.

GrocEBIES.—A pretty active movement is still

in force but the boats are nearing their last trip,
and another week or o will likely show a falling

" Leading Wholesale Trade of Hamilton.

James Turner & Co.,

ARE NOW OFFERING

No. 1, Bay Split Herrings, in halt barrels.

¢ .« . in barrele.
Very Choice Cape Breton Herrlngs in b Is.
Strictly Medium Scaled Her:ings in Boxes.
Prime Large Hard Dried Table Cod in @ is.

% 3 o Cusk o
Canned Mackerel, 1 Ib. Toll Tins,

s “ 1 1b. Flat Tins.

Lobsters, 11b. Tall Tivs.

HAMILTON.

“

Leading Wholesale Trade of Hamiltou.

BROWN, BALFOUR & CO.,

Wholesale Grocers & Importers

—OF—

Toas, Snears, Coffees, Syrups.

HAMILTON.
Cholce New Season’s TEAS—Japans, Young

Hysons and Blacks, all grades -large assort
ment and at low prices.

Sugar

JUST RECEIVED

First Shipment of that Breakfast delicacy

“THISTLE” BRAND,

FINNAN HADDIE.,

SIMPSON, STUART & CO.,

SOLE AGENTS FOR ABOVE,
IMPORTERS & WHOLESALE GROCERS,
HAMILTON, ONT.

Raw — Refined — Canadian and
Scotch. A Jarge stock of Coffees,
Syrups, Fruits, Tobaccos, Canned
G and General Groceries.

C.J. HOPRE.

ADAM HOPE & CO.

HAMILTON,

Hardware and Metal Merchants.

. —A large stock of Joseph Rodgers &
CUTLERY Join Mouison sndothgr make:s.

AXES—‘Gladstone” all Steel, and “ Choppers
Hope.”

B. K. HOPA.

R BFLTING—Osak-tanned ‘' Good-
LEATHE }I;l‘mgh" superior manufacture and Lace
eather.

GALVANIZED SHEET IRON — “Rad-
clitte Crown Co.,” quality very superior.

FIRE BRICK—"Ramsay” Ex  Brinkburn.”

November, 1883, ADAM HOPE & CO.

E.&C. GURNEY &C0.,

HAMILTON, ONT,
MANUPACTUBERS OF

STOVES, HOLLOW WARE, &c.

—)

E. & C. GURNEY & CO,,
TORONTO, ONT.,

Manufacturers of
STOVES, HOLLOW WARE, &o., &o.

E. & C. GURNEY & CO.,
836 8t. Paul St., Montreal, Q.,

Jobbers of Stoves and Hollow Ware.

E. & C. GURNEY & CO.
Rupert St., Winnipeg, Moan.,
Jobbers of Stoves and Hollow Ware

GURNEY & WARE,

MANUFACTURERS OF
Plattorm and Counter Scales of every description,

HAMILTON ONT.
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off in business. Payments are spoken of as good.
The demand for sugars has slackened, and an
easing off follows in the poeition taken by re-
finers ; yellows may be quoted }th lower, and
granulated 3th; of raws there is none outside
the refineries, The lower grades of molasses
are easier, owing to rome lower province helders
forcing sales, but Barbadoes of good quality still
bring from 45 to 50c. as to fineness and size of
lot. Im green teas there has been a reduction of
stocks of fine grades and an improvement in
prices, in Japang there has been a very fair en-
quiry, with considerable eales of grades ranging
from 20 to 25¢. In fruit the week opened with
a tendency to lowness in prices, but advices from
New York have toned the market up again, quo-
tations there are 5§ to 53o. locally 7 o 74e.
For Malaga fruit there is a fair demand but ar-
rivals tlus far have been light, a considerable
quantity is however reported on the way. For
layers $1.85 is asked in a wholesale way and $2
for loose ; London layers $2 to $2.25 ; no black
baskets here. Currants are steady and selling
well at 63 to 630. for good ; coffee easier in cer-
tain lines, but Rio is held at 11} to 12¢. Lob-
sters scarce with a great many enquiries, and
worth $1.35 per doz. tins; imported sardines
also high and quoted at 10§ to 12c¢. according to
brand. Sperm candles still scarce and worth 20
to 22¢.; tallow candles down one cent.

LeatHEr.—There is really nothing fresh to
note, leather men look for a quiet time till Janu-
and no important changes need be looked
for before then, Payments are very good, and
it is not expected that there will be any dis-
turbing events such as have marked some past
winters. We quote : Hemlock Spanish Sole
B A4 24} to 27¢; ditto No. 2 B A 22 to
240; No. 1 Ordinary Spanish 24 to 260; No.
2 ditto, 21 to 23¢; No. 1 China 23c.; No.
2 ditto 21¢. Buffalo Sole No. 1, 21 to 22¢;
ditto No. 2, 193 to 2le. Hemlock Slaugh-
ter, No. 1, 26 to 28¢; Wuaxed Upper, light
and medinm, 33 to 87c; ditto ditto heavy,
83 to 850.; Grained, 34 to 380. Splits, large,
21 to 80c.; ditto small, 14 to 20c. Calf-
skins (35 to 46 lbs.) 70 to 80c; ditto (26 to
84 lbs.& 60 to 700.; Russett Sheepskin Linings,
25 to 50c; Harness, 24 to 34c; Buffed Cow,
per ft., 14 to 16c. Enamelled Cow, 15 to 160}
Patent Cow, 156 to 16c. Pebbled Cow, 11} to
1640. Rough, 23 to 28c. Imitation French
Cglfskins. 75 to 850 ; Russet & Bridle, 45 to
56o.

Merars ANp Harpware.—The business in pig
iron has fallen off to a hand-to-mouth trade for
the supply of small country orders. Warrants
have been cabled as low as 43/11d. and quota-
tions of makers’ brauds at home are also lower,
but loeal prices still exist on the same bases,
namely Summerlee and Qartsherrie $20.50 to $21;
Calder, $20.50 ; Langloan, $21.00 to 21.50;
Coltness, $21.00 to $21.50 ; Dalmellington $18 50
to 19.00; Eglinton, $18.50 to 19.00 ; Hematite
$23 to $24.00; Siemenx $20.50 to 21.00 nominal.
The price of Bars, ai home keeps very uniform,
though makers are reported pretty full of orders.
From $1.90 to 2.00 ie still the quotation here ;
Siemens bar $2.20. There are still some orders
coming in for Canada Plate, country stocks being
apparently short and prices are held firm at our
quotations, Coke Tins command strong prizes,
we hear of a sale of I. C. Coke at 4.55 and from
$4.60 to 475 would be asked for smaller lots,
Coke wasters are held at $4.40. Rauseia iron is
very scarce in certain sizes and is high, probably
even more than quotations would be asked,
other metals and hardware prices unchanged.
We quote prices as follows: Canada Plat.s,
$3.156 to 8.25 for Pen and Blaina; Hatton
$3.00 ; Tinplates, Charcoal I C $5.25 ; ditto
IX, 8690 to 7.00; Coke I C., $4.60 to
$4.76; Gulvanized Sheets, No. 28, 6} to T4e.
according to brand ; Tinned Sheets, coke, Nos.
24 to 26, 7} to 7§c.; Hoops and Bands per 100
1bs, $2.50 to $2.756; Sheets, best brands, $2.50
to 2.75; Boiler Platé per 100 lbs. Stafford-
ghire, $2.75 to $3.00 ; Steel Boiler Plate $3.25 to
$3.50, heads $4.50. Russian Sheet Iron,12 to 124;
Lead per 100 lbs. :—Pig, $3.90 to $4.00 ; Sheet.
$4.50 ; Shot, $6 to $6.50; Steel, cast, 11 to 12¢.,
Spring, $3.25 to $3.50; Tire, $3 25 to $3.50;
Sleigh Shoe, $2 50 to $2.75. Ingot Tin, 24c.;
Bar Tin, 25 to 26¢. ; Ingot Copper, 173 to 183e¢.;
Sheet Zinc, $4.76 to $5.5 0; Spelter, $4.75 to $5;
Bright Iron Wire, Nos. 0 to 6. £2 75 per 100 1bs.

O1s axD Paints.—With the exception of a
few transactions in steam refined seal, there is
not much doing inoils. Pricestoo aresbout the
same, except in steam refined seal, which is
getting soarce and iz now quoted at 724 to 75¢.
Cod and cod liver oil are on same basis as last
zeport, as also are castor, linseed and

olive oils, turpentine rather easier. Paints
and ocolors unchanged as follows : White

Lead (genuine and first-class brands only)
$£.50 to $700; No.1 $5.75 to $6.25; No.2
$5.25 t0 $5.75; No. 394.75 to $5 00. Dry White
Lead 6 to 63c.; Red do. b to 53c. Theee prices
for round lots. Whiting per 1001bs., 55 to 70c.
Cookson’s Venetian Red $2.00 to $2.50; Yellow
Ochre, $1.50 to $1.75 ; Spruce Ochre $2.25 to
$4.00 as to quality.

Provisions —Business in pork ete., is not
particularly active, but prices are firmer in
gympathy with Western quotations. Western
Mess $14.75 to $15.50 ; hams 14 to 15¢.; bacon
134 to 1440.; lard 10 to 11}o.; eggs soarce and
bring 25 to 26 cents. The buiter market has
been quiet, though latterly there bas been some
enquiry on English account. We quote summer
creamery 21 to 23¢, ; fall do. 24 to 25¢.; Eastern
Townships choice 21 to 22¢.; do. good 18 to
20c.; Morrisburg 17 to 20c.; Western 14 to 17¢.
Cheese is dull at 10} to 11jc. a8 to make.

SaLtT.—The position is about the same. Of
elovens and twelves there is a good supply and
prices may be quoted at 474c. and 524c, tens
not so plenty and 60 cents asked. Factory-filled
$1.30 to $1.50. Eureka still $2-40, and propor-
tionate prices for halves and quarters.

WooL —The feeling of uncertainty created by
the Morrice failure has not altogether passed
passed away, and still canses a disposition to
hold back from making purchases ; in fact
holders do not seem anxious to push sales. A
cargo of Cape Wool via Boston, for this market,
is just being received here. Prices are subject to
no change whatever.

TORONTO MARKETS.

ToronTO, Nov. 15, 1888,

Frost and snow have come since we last wrots,
and the cold weather appears to stimulate busi-
ness. Certainly there is an inoreased movement
in grain, not only into this market but in' differ.
ent parts of the conntry ; farmors being driven
from the fields by the frost are marketing their
grain. As we elsewhere note, there is a marked
reduction in the yield of wheat in Ontario, not
only as compared with last year but even as com-
pared with former estimates, while at a number
of points the quality is announced as very poor.
The average price is from 5 to 7c. higher thaun at
this time laet year. Barley is moving more
aotively too, the yield of this and the coarser
grains collectively being estimated about
equal to last year in quantity. Country shop-
keepers are feeling the stimulus to business oc-
casioned by grain movement and report a demand
for winter dry goods, clothing, boots and rabbers.

Wholesale trade is moderate ; dry goods houses
yeport some sorting orders in heavy woollen
goods prineipally ; grocery firms & steady trade,
and hardware houses a restricted movement.
Provisions are quiet, the grain and flour markets
ghow limited transactiong at firm prices. The

share market is quiet, with bank stocks depres-
sed and miscellaneous dull and steady.

CarrLE.—The offerings have not been large
during the week, but sufficient for wants, as the
export demand is linguid. Sales were made of
butchers’ at $4.25 to 4.75 ; while for export steers
of good quality $5.00 to 5 25 would probably be
paid ; some sales of medium butchers’ were made
at 83 75 to 4.25 ; inferior are neglected. A fair
request for sheep prevails, and they sell freely
at $4.00 to 4 50; lambs sold at $3 75 to 4.00.
Some enquiry i heard for feeding cattle.

FLouR AND MEan.—Transactions are limited
to small sales of Superior Extra at $5.15 to 5.25
and Extra at $4.95 to 5 05; Spring Extra is dull
at 4.85 to 4 90, Oatmeal is plentiful and lower,
cars are offering at $4 25 to 4.40, small parcels
bring $4.50 to 4.70 a8 to brand. Bran steady at
$12.00 to 12 50°

Grain.—More movement is perceptible, and
the stocks at this point are increased over last
week. The volume of grain coming into market
though greater than last week is still vastly be-
hind former years at this time. One firm which
between the 6th and 13th November, 1882, had
purchased at various poiots in Oatario, 228,000
bushels of wheat, have in the same pericd this
year bought but 16,000 bushels.  No 2 fali sold
on Monday on p.t., understood to be $1.11, and
yesterday at that figure; No. 3 brings $1.06 to

1.08. Very little doing in spring, which is steady

at $1.11 to 1.12 for No. 1, and 91.09 to 1.10 for
No. 2. Barley has moved more freely, and is
still in demand to complete shipments. No.1
brought 73c. on Monday, 746. on Tuesday ; No.
2 brought 676 on Monday, and 68e. yesterday,
while No. 3 brought as high as 56 to 57¢.  Rye,
which is understood to be a good orop, is steady
at 60 to 620. Peas are soarce in this market,
and there are reports of short yield in somse
districts, buyers have offered 73 and in some
cases 74¢. for car lots. Corn is nominal.
BTOCES IN STORE.

Nov. 12, Nov. 5, Nov. 18,
1883 1883. 1882

Flour, brls ...... 15 781 cene
Fall wheat, bush .. 26,137 22,984 101,435
Spring ¢« ¢« ., 26,689 24,208 25,354
Oats ® e e vode
Barley « ,.9221,718 171,134 315,060
Peas “ .. 5256 4,880 5,459
Rye e eeee cene 11,898

Grain Total.. 279,791 223,206 359,201
Haroware.— The rush of business appears to
be over, and the movement of goods slackening
off. As a result of this, there is a weaker feel-
ing in prices, which would be shaded at many
points on our list. In pig iron we guote Carn-
broe $22 to 22.50, and Nova Scotia $22 to 23.50,
while Summerlee remains steady as quoted.
Ordinary bars sre easier, say $2 to $2.06 and
Hoops 10c. per 100 lbs. lower. Glass is an ex-
ception, however, stocks growing bare the price
is firmer, nails are firm, and builders’ hardware
moderately active.

Hiors axp Sxins.—There is a fair supply of
hides coming in at old prices, and the demand for
cured is good, at 8c. for car lots of cows’, small
parcels of steers’ bring 93¢. Sheepskins remain
steady at last week's quotations, 80c. and are
readily tsken. Tallow is lower, and rendered
very dull; we quote rough 3§c, and rendered 7
to 8.

Paints AND Oirs..—Business rather on the
quiet side, possibly by reason of the plasterers’
strike, which is having its effect upon building.
Quotations are not altered as a rule, though for
round lots of linseed oil lower figures have been
acoepted.

ProvisioNs.—The week’s movement has been
limited, sales of Bacon have almost ceased owing
to the cold weather ; Dressed Hogs are offering
more freely and sold to-day at $6 for choice,
and rough loads somewhat less. Packers antioi-
pate a still further decline, and consider $5 &
safe basis to operate at. There has been a
small trade done in fancy cuts of smoked meats
and hams. Butter has been in fair supply, and
salee of good lots have been made at 17c.;
choice, by the single package commands 19¢.;
large rolls are beg:nning to offer and are sold at
15 to 180. Eygs keep scarce and are wanted.
Cheese is steady. Woodsto k, Nov. 14.—The
market has been active since last market day.
Several factories have sold at 12¢. The offer-
ings to-day were 2,755 boxes, of which 1,676
were gold at 11§o., and 1,500 at 120, ; 1,800 were
sold at 12¢. not boarded. Hops are in good
supply at somewhat lower figures, prices in Eng-
land are reorted ateady; sales have been made
here within a few days at 25 and 26¢. for good
new for small to medium quantities, inferior 22
to 23c.

Woor.—Since last week, there is very little
change in the situation, demand has improved
slightly, but not much, and factory men are in
some oases holding off and waiting, they do not
buy freely. Quotations are nominally un-
changad.

ROBINS BROS,,

Accountants, Assignees in Trust,

FINANCIAL AGENTS, &o.,

27 WELLINGTON ST. E,, TORONTO
IN ASSOCIATION WITH

Robert Adamson & Co.

BANKHRS,
TRUSTEES, FINANCIAL AGENTS, do.,

Winnipeg & Rat Portage,

Are prepared to attend to all matters of insolvency
Past Due Claims, Collections &o., &c ia any part o :
the North West.
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E.B.EDDY,

MANUFACTURER

OF ALL KINDS OF

Woodenware.

BRIMSTONE & PARLOUR
Matches

The best and most reliable Goods in
Canada.

Orders solicited from the jobbing
trade only.

Mammoth Wnrlalull, 0., Ganada,
NEW BRUNSWICK GOTTON MILLS

8T. JOHN, N.B.

WM. PARKS & SON,

Cotton Spinners, Bleachers and Dyers,
Have been awarded Prise Medals for

1882

At the Toronto Industrial Exhibition,
Four Silver Medals and Three Bronze.

At the Montreal Exhibiton,
Bilver Medal for “ Best Exhibit.”

At the Kingston Provincial Exhibitio:
Bilver Medal for “nﬁeat Exhibit.”

And First Prise for their celebrated
BEAM WARPS,
COTTON YARNS,
CARPET WARPS,

BALL KNITTING COTTONS,
Manufacturers’ Knitting Oottons and Apron Checks.
The smoothness and even finish of the Goods.

Brillianey of Oolour resulting from the use of the
* Baint John Waters " cannot be excelled.

ALEX.SPENCE, ' WM. HEWETT,
Lemoine 8t., Montreal.

11 Colborne 8t..Toront¢
RAE & WATSON,

OUSTOMS BROKERS & FORWARDERS,
AGENTS FOR

Geo. W. Wheatley & Co., General fhipping ard
Forwarding Agents, London & Liverpool.

23 Charch 8t,, Toronto.
Sterage—Consignments Solicited.

THE LATEST
THE BEST

SEND FOR QUOTATIONS.

CHAS.BOECKHSONS

80 YORK 8T., TORONTO.

CUSTOMS SALE.

. Mg ®
UNCLAIMED CGOODS.

— O

PUBLIC NOTICE

is hereby given that the undermentioned goods, if
not previously entered, will be sold for Customs
duties and other charges on or about

Wednesday, 19th Cecember, 1883,
AT ELEVEN O'CLOCK A M.

by Messrs. OLIVER, COATE & CO,, at their Auc-
tion Rooms, King street East.

GRAND TRUNK RAILWAY.

Quetton St George,25 Order, 24 chests tea, 1
boxes brx
Foster

Davidson, 3 J Porteous 2 boxes

boxes Stock & Daniels, 1 box
Order, 3 boxes Godard & Klgie 381
H W Field, 1 box pkgs

T Bengough, 10 boxes
Fred Perry, 4 pkgs

ink.
White & Co, 1 case J G Owen, 1 box
Robinson Bro, 1 cask

P Paterson & Son 32
J M Hamilton, 1 case bdls
W 8 Mathews, 2 bdls Ben Tripp, 2 pkgs

Morton & Co., 1 keg

wire J W Migat, 1 box
Agent, 5 pkgs HH G J MeclIntosh, 8 8. ma-
C Kelly, 1 case chines
R B Matton, 1 bale J W Christie, 1 ma-
Beybold, Son & Co 30 chine

boxes J C Paterson, 11 pkgs

8 E Roberts, 1 box
D. H Bastedo, 3 boxes
Jno Botheral, 1box casks
Chﬁxlxe & King. 30 bags John McCarrol, 1 box
Williams, Green & Rome, Willing & Williamson 3
4 bales . boxes
Wagner & Zeilder, 2 Dudley & Burns, 2 kags
boxes ivk
Patterson McKenzie,1 8 A Russell, 4 boxes
0X Lovell Bro., 1 keg ink
Todhunter, 2 boxes A R Chute, 1 5. ma-
W Arison, 1 box chine
J Austin 3 pkgs 8mith & C»>,, 1 case
8 B Scovell, 12 veligs A Farley. 1 box
Western & N & Co., Wirite & Co., 2 cases
2 brls. J J smith, 10 bbls.
McPhail, Hewitt, & Co. H A Nel on, 1 box
1 casa E Bothwell, 2 boxes
Woltz Bro, 3 pkgs T 8 Fisher, 1 bdl
Robinson bro, 1 case Christie & Co, 1 rkg
Ontario Cab Works,2 Hill & Weir, 2 boxes, 2

brls eg+
Ontario F Wcrks, 2 Lyon & Alexander, 8

boxes boxes
W Martin, 1 keg Morgan & Vaughan 4
A Silliman 1box pkgs
Grip Pub. Co,, 2 kegs J DKing, 1 crate
Ross Alleu, 1 box Houton F. & Co, 1
Agent, 1 bale pkg
J B 8triuger, 4 casks Spooner, 1 case cigars
H A Collins, 50 pkgs E Rinbtemson, 3% casks
wine

EXPRENS COMPANY.

Rosge Pub. Co.,, 1 pa
Patton & Co, 1 box
G F 8mith, 1 kg

W Deger, 1 pkg
British A ACo., 1 pkg

H Soloman, 1 box
Toronto B & M Co. 3

B Cumberland, 1 pa
A 8 Howland, 1 box
C B Stevens, 1 pa

J Ferguson, ML 1 pa.
G Buckman, 1 pa.

W R Blackhall, 1 bdl J Cargill, 7 pa

J M statton, 1 box J Smith, 1 pa

M Sheard, 1 box J Wilson, 1 pa

J B Egan, 2 pkga Ontario 8 G Works, 1 pa
H J Mathews, 1 pkg H Black 1 pa

E M Bayne,1 box E K Dodds, 1 box
George R. Webster, 1 box A Delzell, 1 box

W Fellows, 1 box ‘W Thompson. 1 box
E Webb, 1 trunk John Biachford. 1 pa
J Hessen, 2 pkgs A Goss, 1 pa

J Morrison, 1 pkg J O’Connor, 1 pkg

H Reid, 1 box ‘Waterworks 1 box
Jackson & Son, 8 pkgs J Walsh 1can

M Sheppard, 1 rack J Jack, 1 box

Lyon & Alexander,2 T Ogden,1bux

pkgs Miss J H fmith 2 phgs
H Ak?)ollins, 1pkg

F Horeell, 1 b bag,
Oberholtzer. 1 pkg ‘W Browntree, 1 pkg
James Doyle, 1 box

Lee & Chillas, 7 pkg
J Dempsey, 1 box M A Hodgins, 1 pkg
Paterson Bro, 1 box

Herbert Derbiskire, 1 pkg
Chas. Allen 1 pkg H Hay, 1 box

E B Sutherlaud, 1 pkg P B Bull, 1 truss

Leader. 2 pkg - M Goldman, 1 pkg

G Harrison, 1 pkyg ‘W Carrie, 1bdle

W A 8trong, 1 pkg F.rnest 8impsoo, 2 pkgs
J Bain, 1 pkg W Cleary, 1pkg

CF Russell, 1 pkg
Albert Ford,1 ikg
A McLean, 1 p!

T McBurney, 1 pkg
J W Eberliny, 1 pkg
J Kelsey 1 rk

‘W A Dixon, 1 box
G Sherry, 1 ocasting

Dominion Iron Co,1 box
C J Bawdell, 1 pkg
Anchor Marine As, 1

. box
Dominion Paper B. Co.

1
c Rlx)}:‘bgudwn 1 box
J Goodwin 1 box

Morrison Bro, 1 box FC Dudlea,”l pkg
F G Sutherland,1box W D MolIntosh, 1 pkg
J Richardson, g’box W B Stewart, 1 pkg

A Smith, 1 box
J J Alworth. 1 pkg
D Arnott, 1 pkg
T T Nichols, 1 pkg
D H Bastedo, 2 pkgs
W R Btrickland, 2
k28 att
N Eaton, 1 box
M La. Superior, 1 pkg
J 8mith, 1 box
Mrs Taylor, 2 boxes
C 8 M¢Nair, 1 box
E Klakeway, 1 box
P C Allen, 1 pkg
G F Moulin, 1 pkg
? SF:}':g(iu. 1 box kg
osep mpssn, 1 pl
G Campbell, 8 pipes
8 E More, 1 pkg
G Laidlaw, 1 box
H A Stone,1box
J T Thompson,1 pkg
M McKin, 1 lad:ler
Cobban Manf. Co.1bdl
White & Co, 1 box

Clarence Arnold, 1 box
A & F Darling, 1pkg

H Hunter, 1 bag

W Fielder, 1 g)kg
Partridge & 8.1 box

F Bates, 2 pkgs att
Gillespie M & Co, 1 kg
Ontario 8 G Co, 1 pkg.
M Jacott, 1 box

» 8 White, 1 pkg

G McLaughlin, 2 frames

att
Robert 8mith, 1 box
J Gilbert, 1 p+
E Wardell, 1 box
Northcote, 1 pa
in;mk B Bcovell, 2 pa 1

0X

‘Woltz Bro. 1 box

J M Mitchell, 1 box

C Bohmer, 1 pa

Miss J Sutherland, 1 pa
G Heath 1 %

Willing & Williamson, 1

pa

White & Co,1 pkg Barber & Ellis 1 bdl
W H Hessen, 2 pkvs W. G. Mitchell, 1 rack
Margaret Morrison, 1 box Miss H Gillespie, 1 box
Nerlich & Co, 1 box Cha-les Davidson, 1 pa

J Grant, 1 pkg Dr P H Bryce, 1 box
Postmaster, Whitfield, J T Smith, 1 chain
S8imcoe, 1 pkg Charles Bennett, 1 pa

E Dack, 1 casting

Mrs Hortoo, 1 box
‘W Thompson, 1 box

R L Leon, 1 pa

JAMES PATTON,

Collector.
CusTomM HouUsE, TORONRTO,
9th, November, 1883, }

By order of the Depart rent, one insertion to be
given in the Mail, World, Monetary Times, Weekly
Irish Canadinn and Sentinel.

NOTICE.

Notice is hereby given that the Board of Trade of
the city of Toronto and the Tororto Corn Exchange
Assaciation will apply to the Parliament of the
Dominion of Canada, at its next Session, for an Act
to ama.lfgamate the said two Corporations, under the
name of the Board of Trade, of the City of Toronto,
and for granting to such amalgamated Co:poration
g0 to bs formed such addit:onal powers besides
those already enjoved by the said two Corporationa
a8 may be requisite and in the public interes; effec-
tually to promote the cbjects apd functions of the
said two Corporatious, aud to repeal such sections
of their respective Acts of Incorporation acd amend-
inents ttereto as may be deemed expedienr for the

ike purposes.
W. H. BEATTY,

Soliciter for Applicants.
Toronto, 13th Nov.'s3. -

A. W. ROSS,
LAND BROKER.

Dundee Block, Main 8t. Winnipeg.

B8IXTY THOUSAND ACRES of selected farm-
ing lands in the most fertile districta of Manitoba
and a large number of building lots in the most
saleable parts of Winnipeg.

& Lands sold on commission.

Toronts, Grey & Brace Railway Cu'y

Notice is hereby given, that application will be
made to the Parliaent o Canada, at its next ses-
sion for an Act to amend the Acts incorporating the
Toronto, Grey and Bruce Railway Company, and to
authorize the Comgany to re-arrange its boaded
debt by calling up the present issue of “ Preterg'nce
Terminable Bonds,” and * Terminable Bonds,” or
either of such issues and issuing new bonds for the
same o~ a larger amount in place of either or both
of such issues, ad to declare the Railway of the
Compaovy to be & work f r t1e gauveral advantage of
Canada, ard for ruch other powers as may be
required relative to the objects aforesaid.

By order of the Board,
‘W. SUTHERLAND TAYLOR,
Sec.-Treas.

Toronto, 25th Oct., 1883.

Pelee Island Wines,

VINTAGE 1S832.

Dry and Sweet Catawba.
St. Emilian. Isabella.
8t. Augustine. Claret.

tage of 1862 was of & very superior
te?.h%yamur? now in receipt of the mature wines of

f Pelee 1sland Wines.
thmg:‘;:xv'l :'l):sg‘;)ug books are now being shipped.

Catalogues on application.

J,.S. HAMILTON & GO,
BRANTFORD;

Sele Agenis for Canada.




h,

554 THE MONETARY TIMES, TRADE REVIEW AND INSURANCE CHRONICLE.
Leading Barristers. S8TOCK AND BOND REPORT.
A NDREWS, CARON, ANDREP ws & = Cepital CLOBING PRICHS.,
Oapital Dividend -
ENTLAND, BANES. é Sbacr’b'd| paid-up. | Rest. | last | Toronto, (Cash value
ADVOCATES, 6 Months.| Nov. 14 |per share
Oorner of 8t. Peter and Bt. Paui Btreets,
vm'ronm CHAMBERS . UEBEQC. | British North Amerlc-.----m---------- $243 | $4,808,006| $4,866,606 $889,718| 8 p. 5] 279,
{oitors for the Quaboc Bankq 65U | 6,000,000 6,000% 1,903,000 4 pe 123 12}9 g“l;?g
FRED. umnmws, Q.0. FRED W.ANDREWS, Q.0. 40 X 260, 78, 4 R o
A. P. OARON, B.0.L., Q.. O. A. PENTLAND, B.A., B.C.L. gg i%’% i%.,m g;g.% gi 167 1894 93.75
YOV, ) 110 1156 55.00
BEA TTY, CHADWICK, THOMSON }% 23&?&00 &787&?81%% 3‘ R
& BLACKSTOCK, | Ealitex Banking 60, mmrmmrrrerone. 20 | 500,000 500,000 30,000 8 e
Barristers, Bolicitors, &o. IHmamﬂton ...... }gg },%% 1%}% %,ooo 34
.............. e eeesresceseesensree 000, U0, X 4 13 X
Mr. W. A. Reevs, Counsel. %:Bn.nqne Jl:)n Poup(l}m..—..—..m.. g 9,%,% 1,%,(!)0 ill:gg&? gz 624 63‘ lgiﬁ
anque Jaogues OF ceessonvsansss ! X , 100 X
Offices, Bank of Toronto, oor. Wellington and I..mgue NALODAIE «cceecrmsermrassessese:| 100 | 2,000,000 8,000,000 ,mm
Church Btreets, Toronto, Maritime BADK ........cccciseneconsecnsnecess| 100 686,000/ 685,
Meorohants’ Bank 0f O8Nad8....ceme-..] 100 | 5,798,967
W. H. BEATTY. B. M. COHADWICK. Merchants Bank of HalifaX........cceccevee 100 | 1,000,000 1,000,
D B. THOMBON. T. G. BLACKSTOOK. | Molsons Bank 50 1%:%’%
Montreal 900 X
EATY, HAMILTON & CASSELS, New Brunswick ...... e | 100 Loo0,000
. 0ova BoOo! D)
Barristers, Solicitors, Notaries, Ontario Bank 100 | 1,500,000
Ottaw: 100 | 1,000,000
15 TORONTO STREET, Pooplo's of Halifax... 20 | 800,000
People’s Bank of N. B B0 [.evernn
Building & Loan Chambers. Toronto, Ontario. | Pictou Bnmk l& Gw,ggg
JAMES BEATY, Q.C. J. C. HAMILTON, LL.B. Y
' V" ALLAN CASSELS, B.A. §;§‘.§§?}‘3"%ﬂ.ﬁ"‘" 1% %:%
L
ELAMERE,BLACK,REESOR & ENGLISH | $3505% i siaiisar Ay ped
BABBISTEBS ATTORNEYS, SOLICITORS, | Union Bank, Lower Ganads ... 100 | 9,000,000 .
Owrr Street, | Union Bank P.E.L .
Ero oB—No. 17 Toronto Btreet, | g . louth 100°| " 400,000]  sss.er0| 90,000 4
Oonsumers’ Gas Company’s Buildings) ToroNTo. LOAN COMPANIES.
T. D. DELAMBRE, DAVIDSON BLACK, Co 569,485 61,000 4
H. A. REESOR. 121,000 6,000 S}
RB. TAYLOUR ENGLISH. gg{,%g g,% g*
1BBONS, McNAB & MULKERN, 45 747574 53000, 8 1023 |26
BABEI — Loan & 3 2.00000|1000000, 1 "
STERS & ATTORNEYS, Ganadian s.vma'i & Loan o(z;........l....ﬁ % 1%’888 850,410, ’%.&:)g ‘
minion 8av. & Iav. Booi [ ,000, X
o g e Boe® | englah Low G om0 | dbuion sovent) 0
'armers s Com 057, "
LONDON, Out. Froohoid Toan & Baviigs Company...| 100 | 1060, 090,000 961,600 &
@EO. C. GIBEONS. GBO. M'NAB, Hamilton Provident & Loan 806 ......| 100 | 1,500,000| 1,100,000( 95000/ 4
P. MULKERN, ¥RED. F. HARPER, goma ?:’gﬁ“' and I&o%n; go o P lgg i.%,% 1 (1)83,000 ag'% g
aron ] 0 wesnes O 9 O 5
ACDONALD & TUPPER, R & Lambn Tt Bl G| Tmomo “mie) wmow 4
an and Investmen K
Barristers, Attorneys, &o. II:,I,E:() 2%, and Loan Co. e w 810,977 q%’% 2
— naon o 9 0
McARTHUR & DEXTER, Eondon LoanGo :%3333 asem wsa 4
Barristers, Solicitors, &o. ndon & Ont. Inv. ! ,
OFFICES:—HARGRAVE BLOCK, ity vy by o 100000 8,000, 4
MAIN STREET, Montreal Buil Azsoc 0D o] 80 | 1,000,000 471,728|  45,000{ . .......
WINNIPEG. N o ot e oo 100 | Ldooooo| a000| 15000 8
J B. MoARTHUS, Hugs J. MAGDONALD, | Ontario Industrial LR & L6V, Go. || 84735 10,000
2oy foreen, g ismia T Goarls favesimonl Reeeaton ) | aglia s podiey 4
o eben 0. 00eensenes 1,000, ,000 2
OKENZIE, RANKIN & BRUPHY, Ontario Loan and 8avingsCo OshaWa)|......... 800000 ‘300,000, 50,000 4
Peo leuLoa.n&DepoaltOo 50 500,000 487,046) 42,000 8%
BARRISTERS, ATTORNEYS, &o., Estate Loan and Debenture 50 | 500,000 A
Main Street. Winnipeg, M n’{:l e e oon 80| a0 o000l 180,000 4
n an ngs oesosee R A
n Street, peg, Man. Gansds Losn & Savin 50 | 2/000,000 1,104,963 570,000 &
¥RED. MOCKENZIR. O. 8. RANKIN.
GERALD F. BROPHY. EDGAR O. GOULDING MISCELLANEOTUS.
Canada Cotton Compan; 100 TN TN P vsase [eesresnes weee] 50 60 5009
OSE, MACDONALD, MERRITT & Montreal Tele%:p y.... el 740 72,000,000} $,000,000] .ervreen.| 4 17 1173 4680
co ATSWO RTH New City Gas Montreal 40 1674 167, €690
' ﬁggnfz"mml?m . 1% 2§ 5%1’ 550 1550
a8 OR.caveerovcsvsnrsanseocnccsaces| AU [Liiiiaicasenns]eserncen cresans sensse
Barristers, Attorneys, SBolicitors, Prootors, Starr M'fg. Co., Halifax 100 8 100.00
Notaries Publio, eto., oto. ) Toronto Gonsumers’ Gas 0o. (01d) ...... 50 800,000]  800,000]............ 5 1443 7237
Offices : Union Loan Bidgs, Nos. 28 & 80 T to Bt
P.O. Drawer 2698, Toronto. SECURIT London,
*3. B. ROSE, Q.0. J. H. MACDONALD, INSURANCE COMPANIES. URITLES, Nov. 13
W. M. MEBRRITT. B, COATSWORBTH, JT. P ’ Canadian Govt. Deb. 8 ¥ ot. stg. 1882-4..... e
* A Commissioner, ete., for taking afidavits tobe | ENGLISE—(Q on L Market, Oct. 27) Do do. © o Inﬂor’bd Btk..| 18
used in Quebeo. Do. [} ot stg ...... 13
18 | Last Domronsvomtggk iznloan 16
H. GILMOUR, No. 91‘1?: 2 gE Bale. ||Dominion Bonds.ip%?ﬁﬁfiﬁ;:'é% """"
R . Bhares.| 3.3 |NAME OF CoMPANY|Z Y sg Montreal Harbour bonds 8 e
Barrister-at-Law, &ec., s B Y
WINNIPEG, MAY. 84, John C1oy Bonds o
20,0000 & |BritonM.&G.Life Tmn:g ggmt:?ofs&%vwé Wke. D ‘ 115
Office—372 Main St. g rh Un:lonFII:i.‘&ll 1g 3 'l'ow:ah!pD ¥ ob. 0?.' r Wke. Deb...| 114
e, urgh . S
CAST IRON HEY
265 1180 135 RAILWAYS, Parvl London
] ] 28| 6 54 Nov. 13
184| 63 55
L (X PR Atlantic and 8t. Lawrence............... £100 1313
40,0001 25 | 24| 4 4i||Canada Bouthern5p.o. 1st Mortga.ga ......... 99
’ 87,504 90 [ 9| 204 214 [|Grand Trunk ordinary stock............ 100 193
. 80,000| £2-10 {Northern F. &L ...|[100 | & | 4 46 550 perpetual debenture stoek 113
. . 000, £1 |North Brit. & Mer.| 50 | 8§ 8 27 Eq.F. M, d..leh.sv ........
KL, Ties, Manifods, Bushes Tyl B e i
y y y 5 w3 28! 2gi o. eference, . 124
7 0| 1]. .
&e., &c., &c 200 “lg: Boot.ProvI.‘“.&L. R
10,000 Standard Life ... .
NASON STEAM RADIATORS. CARADLAN,
.6, M
80“_ PIPE AND F|TT|NGS 10,000 5-6 mo. [Brit. Amer. F. & M. 50 ($50 {108 111 fac Mtg. Bonds moe 100 95
y 2,500 Life .......[400 | 60 |............ Northorn Om.ﬁ 0. First Pref B: 100 105
5,000 ConfederationLife|100 | 10 Do. ¢. Beoond do 100 | 102
SINKS, &oc. 5,000{10-18mo|Bun Life Asa. Co.[100 | 18}| #24} %o:ﬁm &%rgoeo?o %nis 1o | 70
n, ruce T¥c.
—_— 4000( 12 5.?‘“‘;“'“‘“{&? Y12 — ™ t
E & 0 G‘URNEY & GO S0 1 |asees B 1100 | 8 |0 2 DISCOUNT RATES. London, Oct. 26
. 15 MAYiNe..ccee [100 | 40 |ecccesorew mn-. l momt.hl ensancrmeerrmme .
y * ' %m&gm-nmmm : oy 3 B
TORONTO. 20,000 ph= [ A% .
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Leading Manufaqturgrg: )

—THE—

Toronto Paper M. o,

" WORKS at CORNWALL, Ont.

CAPITAL, $250,000.

JOHN R. BARBER, (President and Man’g Director.)
CHAS. RIORDON, (Vice-President.)
EDWARD TROUT, (Treasurer.)

Manufactares tue following grades of paper:

ENGINE SIZED SUPERFINE PAPERS.

WHITE AND TINTED BCOK PAPER,
(Machine Finished and Super-calendered),
BLUE AND CREAM LAID AND WOVE
FOOLSCAPS, POSTS, ETC. AGCCOUNT
BOOK PAPERS.

Envelope and Lithographic Papers.

Colored Cover Papers, supe:finished.
Apply at the Mill for samples and prices.
Special sizes made to order.

Steam Pummuvs.
NORTHEY & CO.,

TORONTO.
—8END FOR OIRCULAR.—

THE OSHAWA

MALLEABLE IRON Go

. Manufacturers of
MALLEABLE IRON,

CASTINGS

FOR ALL KINDS OF

AGRICULTURAL IMPLEMENTS, de.

ALBO
PATENT SCREW WRENCHES,
OSHAWA, CANADA.

JOHN PERKINS,

Manufacturer of

ENGINES, BOILERS,

Shaftings, Pulleys, Etc.

153 & 155 Front St East,

TORONTO.
McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO.
Sngﬁlly complete outfits of Machinery for Railway
Maochine 8, Locomotive Buﬂdarni Oar Builders,
ufacturers, Planing Factories, eto.
shortest notioe.
Oatalogues fur-

Implement

CONTRACTS taken and fulfilled at
Tenders given, and Price Lists and
nished on upp[iotﬁon.

J. H. KILLEY & CO,,
HAMILTON, ONT.

Builders of the most Simple, Economical and
Modern of all CUT-OFF ENGINES.
C.H. Ne. 1 Iron and Steel Bollers

Leading Manufacturers.

OSHAWA STOVE CO.,
/.

Our improved @as Tight
‘9082]./0 4 uojufog Suruealy Jjag

OSHAWA, ONT.

COBOURG CAR WORKS.

ALL KINDS OF

RAILWAY CARS

Manufactured
At the

SHORTEST NOTICE.

Warranted to give satisfaction. Applications re-
garding terms may be sent to e
JAMES OROSSEN,
Cobourg, Ont.

TO THE RETAIL TRADE!

OSHAWA KNITTING WORKS,

Manufacturers of
WOOLLEN and GO'cI.'E_ggIHOSIERY,
GAN JACKE
BOYS' JERSEY SUITS, T8,
EKNITTED SACQUES & GAITERS.
Lumbermen’s Heavy Knit Goods a specialty.
Merchants will do well to ing oods
pachasgs e oo o ety o2
Y samples.
the G. T. R. Sta.tiolt)l.egaha.wa, Jgf ate &0 feet from
To any one purchasing not less than $300 worth of
goods, from the factory sample rooms in the factory,
one half of their railway fare will be refunded.

H. C. GIBBS, Manager.

J.HARRIS & CO.

ST. JOHN, N. B,,

New Brunswick Foundry,
Railway Car Works,
Rolling Mill.

Manufacturers of Railway Cars of every descrip-
tion, Chilled Car Wheels, Hammered Car
Railway Fish-Plates, Hammered Shafting
Shapes, Ship's Iron Knees and Nail Plates.

ELLIOTT & SON,

Manufacturers of all kinds of
CHURCH & DOMESTIC

Ornamental Glass,

Church & House Decorators.
MOBTEBB AND DEALERS IN PLATE GLASS.

94 Bay Street, Toronto.

THOS. WORSWICK,

GUELPH, ONT,,

Manufacturers of the WORSWICK “BROWN"
" AUTOMATIO CUT-OFF ENGINE.

For durability, acoessibility of parts and econo-
my of fuel, this engine has no al. Boilers of
Steel or Iron, made to order, 3 and
Hangers furnished on short notice.

THE

8T. CATHARINES
R. H. SMITH & CO,,

ST. CATHARINES, ONTARIO

[{ SIMONDS”

All our Goods are manufactured by the “ Bimonds " process.
Our CIRCULAR BAWS are uu
Genuine HANLAN, LANCE TOOTH, DIAMOND, NEW VED
CHAMPION, and all other kinds of CROSS-CUT SAWS. . Our Hand
Saws are the best in the Market and as cheap as the cheapest. Ask
your Hardware Dealer for the Bt. Cath:
The Largest Saw Works in the Dominion.

SAW WORKS.

Bole Manufacturars in Canada of

SAWS,

alled. We manufacture the
IMPRO

arines make of Saws.

has
ENGINES.
All eiasses

of all sizes in stock ready for
dellvery:

sll the %tsr:: I:lgv“mm but no equals.

of BOILER wWOoBK,
Oastings, Gearing,

INGLIS & HUNTER,

4 Strachan Ave., Toronto.

WILL WORK and
Shatiing, Hsngers, &c.

& ALL. WORK GUARANTERD SATISFAOTORY..
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Leading Manutacturers. ‘ TOBONTO PRICES GQURBENT.— November 15, 1883.
HE PENMAN Name of Artice, | Wholsnl Artoe, | Whalousl p
T Rates, Name of cle, Rates. Name ol ole. 'W%t;l:::'h
MA"UFAGT“R'NG 00., Llﬂlmd. Breadstufts. Groceries, so 3o fardware. so s
Flour: brL)f.oe. | ¢ 6. $ c.||Cofees: Gov. moe., o e
Mannufacturers of Superior Extra........| 510 5 %6 o0 Ja.vaVlb 8?; gg}% )lb. 02 0988
' Wissos’ Exb ggg §0s 015 0 TG0t errvrcomemeins| 0 36 0 0
Ladles’, Misses’, Bp'rln Whet.t,om 490 000 AR 0% ame‘ff“‘”““'“"" gg 323
Gent’s and Boys’ Underwear, Superine wcocwenw 000 0 (0 0% 9% Lead 00 o
Glove and Rubber Lining, 350 875 9 00 10 00 008 0
‘ - 13 00 12 50 .| 575 850 008 0
- Yarns, Horse Blankets, &ec. 110 11 ou 013 005 0
The Celebrated PATENT SEAM- 1(8 110 “ London New| 260 2 75 000 810
: LESS HOSTRIY, sreocth snd oyaal to Band +|105 106 * Valentias old| 0 05‘ 006 000 885
; knitting, ln COTTON, MERIN Woon, 111 113  Val'nti's,new| 0 07§ 0 08} 1000 865
1. wlthhthree %y heels, double toes for Ladies, Misse H 1914 Lgose scatel i 8 o0 -] 000 890
Gents and Boys. 073 074 UITan Patras.| 0 073 0 08 .;000 ¢865
P 3 & 0o JOSEE .o 0084010 “ {EOtoBEpo
- Mills at PARIS, ONTARIO, Canada. ‘o5 o ﬁﬁ,‘;g ?cd' %,ari?gom g (13‘ 31 @ e disct.
: B 8 BIC; . e “serensenessaee
, JOHN PENMAN, President. L Filberts Bicily......| 0 004 8 10 || Best No. | g ot o
— B 13 ot o8 HE
Agents:—D. MORRICE & CO.,| Tmofiysesd p.ba 32 2 085 068 ) 008007
L. lover
‘ MONTREAL AND TORONTO. Flag " 100 1be. $30 395 3 gi; 3% : --[;'; xx %
" . 22 00 22 56
_ 008} 009 .
i Pﬂl’ls Mallllfﬂﬂlllﬂllg 30. ummd. Previsiens. [Spices: Allspice 0N 0% Bar, ordinary | 800 3 o
Butter. ohoioe, ib.| 018 019 Cassia, whole V lb., 015 017 Bwedes, 11in. or Ozer ..; 000 4 50
MANUFACTURRRS OF Kg 000 000! Cloves ............en] 024 033 .| 240 2 50
o . . Oheese i gég‘gigi Gflnger:’gro&ind tggggg ggo 250
L .o am, "
: SHIRTS, DRAWERS, g:l:d;l’gg' R 13 15 016 | | Mace o, oot 1 B 130 2o 4%
{ HOSIERY, YARNS, Dork, ‘ﬁ%’i:";l 217 %0 00 00 w188 b |88 000
' B 1o N .
CLOUDS, &c., &c.| P™gafucia ot o ool 2 0%
“ g BBt smoked 0134 0 14 007 0073 | BIBING eerreeermmrrrereen| 825 000
WORKS AT PARIS, ONT. Hams ... g ﬁ‘ g }g . g 073 0 08 133";7&%""""""“""" 82 000
073 0 :
) E 020 021 No. 6 ¥ bundle 68lbs.| 1
R-J. WYLIE, Agent. | jerpe 02 02 || 20d quality,... 200 o g'gz > P 000 009
TORONTO. Drosssd 8%, 350 || Bedpynparisfinimp| 010 0 mﬂ 250 260
i The Wholesale Trade only supplied. Shoulders. .. Teas : J,pmm 0 062 0 O7 g g',o g g
: Leather. Yokoh& com.togood| 0 18 0 80 0 (6% 0 07
BLlGH fine to choice; 0 35 0 50 0 008
- spnmahSole,No.l 029 030 Nagus.oom.togood 021 028
y No. @ 026 0897 “~ " fine to cholce| 0 80 0 40 190 800
098 080{| Congou & Souchong| 090 0 65 2056 215
ST. CATHARINES, Ont., 027 028} Oolong, good to fine, 030 0 55 230 240
: 021 023 'Ormosa......... 045 065 256 260
3 028 083 Y.Hyson,com.to 015 088 013 0184
3 PAINT & COLOR MANUFACTURERS, | Seperhaiiissssy o st )| ™2 " HesSeuuee 88 0 oisf 008
- [ . Fron:x“l ggg (lig “ E:mchbgioedom 065 T‘“Em 6 G 0@00&
Slins, no Gunpw: s OO 3
SPECIALTIES P Engllan.”| 070 075 || "¢ PTned. to fine | 03 o6 || I0 Oharcoal c.rer. 5 850
Ooach Painters’ Colors, " Voulhwe| 070 078 0% 06 G oo
Cottage Colors, (Ready Mixed) Homl'k Qalt (35 toid) 0 80 0 70 088 03 500 000
. neh Calf .. o| 0 45 0 50 850 000
Reds for Agricultural Implements.| French Calf 110 18 Y
Bplite, large, ¥1b ..| 025 -0 52 .| 060 075 45 000
amall eo........| 021 028 050 062 ({4756 000
EntmelledOov,Vtt 017 019 ..| 08 060 172 000
CCRAE & C0. | zeseme:e: o017 0 1 075 080 013. 01
L rain .. 014 01 07 085 009}003*
Buft 014 01 065 075 000 775
WOOL & WORSTED | 040 05| (Wines, Liquors,dce, 895 860
0 063 0 07 Au.Engu&.pta | 188 178 10 00 00 00
0 064 0 08 265 395 800 835
8plﬂnal'8 -| 0073 0074 |  Younger's pts. ...... g g 11332 10 75 net.
! Hides & Skins ¥ 1b. 165 175
265 365
& wnuLlE“ MA"“PRS Bteers, 60 to 90 1bs ...| 0 083 000 Bramw Hen'os’youe 118011 76 Imggu.
e —— 007§ 000 1100 11 25 0173 0 00
e b 48| Steot [$ 8 | Tt G H 0
GUELPH, ONT. e cured'"". 018 01 g.g:sﬁllon&&m .| 800 035 Water 088 000
MoCrae & Co. would call special attention fo their | Tallow, roug: """ 004 000 | l@in: DeKuyy n‘,"\’w"gl 8% e Otls.
Qetsweld Knitting Yarns—the strongest in the | Tallow, eeee:| 0 074 0 08 . Epﬂ eraseane 29 28
world—made from Canadian Cotewold wool, “ Greencages...| 4 35 4 50 || Ood Oﬂ—lm‘p .| 065 070
weel et B 8 12| R0l 08 28
. X ] Maeenss [r——
a g Fleeoe, comb’g ord...| 0 16 0 20 | iRum X ex.No1 Mom’l
: WM. BARBER & BROS.| mese gombgord... 016 020 |{pum: jamaics, 55 376 30 e Ng1Mames 095 000
- Pulled coroing gg gég inos ; o Hnlood.mw ........ogo 0868
“ super... . 1 17 Linseed boiled 064 0868
; PAPERMAKERS, Bxtra W 087 030 %‘?1,2 352 Onavlmp-m - ;isg ;a’g
GEORGETOWN, - - ONT Balt, Ete. u 300 48 . w""""':'.:ﬁ 39 8%
— Lt looarse¥hbg| 076 085 | | A: mfg&" t.dry qts|g8 00 00 00 6.cuer.rrzerreens| 0 90 0 06
—News, Book and Fine Papers. 9% whre 1% 18 wky S::tchdryq SRS Spirth Turpentiner| 92 %
; JOHN R. BARBER. Weaningions olbs. 0 0 o i | |7 vk ) Scotohurs| 3% Drugs.
X Rice’s dairy " 000 055 Alochol, & do Baoﬁl gz‘% ﬂoos [0 7.5 T, 8 g g g
g , ol, 650.p. seevse v ossmmommmmerns
Sawn Lamber. Purebpte WP ¥PLey 0% 278 Bmm =008 o 01}
Olmpine,um.orovor 85 00 87 50 “ w “ “ 109 850 Bros [T — goa 0 (IB
Fokings - exinga1tn [ 2 55 99 || moniyp By $ 4 138 | Gamphor | 036 § 47
: Fiooring, I &uﬂ...... 14001500 || 01dBo bon'm" 058 19 | Q8O Oll omermmr| 012 014
o P 9 00 12 00 Rye and Malt ...| 050 1 30 | [Oeuatic Roda erwmem:| 0 O34
i %21,3 % 18 00 o Whisky 8u.p| 0 45 118 o b
, Joate wad Suntl!ns... 11 50 13 00 | /Bye Whiskey 7yre oid| 105 190 rocabuik| o 00t b 19
' 12 60 00 00 Boots and Shees. L R
¥ xix,mm. 265 360 " Oalf Boot S50 375 014 016
. Lath o ot 180 178 | P88 Kty Bogte' | 830 3 88 | [otlapore | 017 § 30
3 wotesesensesanrecnantansess § o« gi Sm s : g g % 20, MAATAS....coom| 0 g 095
g e ‘ atnts, &ce. Sintne ll{en’sBu!!, Oonggaii.é.s 115 440 -0 —— gg g?:
f - 1111 | S R—— 4
; in OIL P B1bS......| 1 80 ) & Bo;-'xipsoou........ 160 300 e 017 018
¥ D°'N°‘g-------~ 165 (9 .1 {160 900 cememesee| 090 082
| JAMES HALL & CO,,| : i=—=|i8/¥ : i T8 is iz i 8%
| whi“ M dr,”.“_ . “ o w o ene avesscnastcnasteerere
! BROCKVILLE, Ont., | Bedlsd . =008 0o sekiafonbig 108 13 | Gl T 330 48
. yohetiah oa Eng. 002 oolgi % BabS .ocomenranmee.| 090 130 085 040
Nemufactarers of Gloves and Mifts, | semiiosi™) om0 2l o, o860 ) 1 0 B
yermillion, EDg... 075 0 50 BAlS —eeerrverenr| 090 115 -1 0024 0 08
And Dealers in Indian Moooasins. BrO, JAPAD oo | 1 00 3 10 | (OBI1s Bt | 989 1 00 a1 R1:
MB~Fou Canr sand Buck Goops s Specialty Whiting ZZ"222 0 75 0 80 Batta e [ 050 075 d‘ TR0t
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CANADA LIFE ASSURANCE GO.

ESTABLISHED 1847,

—_—
" CAPITAL and FUNDS ANNUAL INCOME
nearly about
$6,500,000. $1,200,000.

The continued steady increase of the Company’s business, now ex-
oeeding the aggregate of all the other Canadian Companies, and being
more than a fourth of the entire Life Assurance business of the Dom-
inion; its favorable mortality; its moderate expenses, and the high
charaoter of its investments, afford good grounds for anticipating highly
favorable and satisfactory profits to its assurers.

A, G. RAMSAY, Pres't.
J. D. HENDERSON, Agent.

WESTERN
ASSURANCE COMPANY.

Incorporated 1851.

Capital and ABBEtE.cceesrceeccsanecennss..$1,637,663 10
Income for Year ending 31st Dec., 1879 1,001,062 20

R. HILLS, Becy.
Office—46 King Bt., west, Toronto

FIRE & MARINE.

HEAD OFFICE, - TORONTO, ONT.

M. SMITH, Presid't. J. 1. KENNY, Man'g. Director.
JAS, BOOMER, Seoretary.

Life Association of Canada.

HEAD OFFICE, HAMILTON, ONT.

):0:(
GOVERNMENT DOEPOSIT, -

PRESIDENT, - -
VICE-PRESIDENT,

$104,000.

JAMES TURNER,
ALEX. HARVEY.

e () e
Gentlemen of influence desirous of acting as
GENERAL AGENTS of DISTRICTS are in-

vited o make application for appointments.

JOHN CAMERON, Manager.

CONFEDERATION
LIFE ASSOCIATION

Inocorporated by Special Aot of the Dominion Parliament.
Guarantee Oapital, $1,000,000. Government Deposit, $86,300
Oapital and Assets, 81st Dec., 1881, 81,797,459
HEAD OFFICE, TORONTO, ONT.
: 8ir W. P, HOWLAND, 0.B., K.O.M.G.
Hon, WM. nmus WM. ELLIOT, Baq.

JAKEB YOUNG, Esq., MLP.P,
Esq.

President
Vice-1'restdents:
Hon. JAS, MACDONALD, M.P.,
Halifax,

F.A. B
Hon. IBAAQ BURPEE, M.P. M P B BYAN, Haw, WP, .
gnv%&%%ggbnn. B & GBS, B ted-
SOIERBRRT MABOK, Baq. A uonmnsk WAED, Eaq.

J.D.EDGAR.;

Aoctuary: O. CARPMARL, ¥.R.A.8, late Fellow of St. John’s College

Oam]
Managing Direc.or: J. K. MACDONALD.
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ESTABLISHED 1836.
Telephone Communications between all Offices

P. BURNS,
Wholesale and Retail Dealer

COAL & WOOD.

left at Offices, cor. FRONT & BATHURST,
YONGE ST. WHARF, & 81 KING 8T. EAST,
TORONTO, will receive prompt attention.

GEORGE SEVERN,

BREWER OF

ALE AND PORTER,

MANUFACTURFR,

179 King St. Wen', Toronto.

PHILLIPS,

I5°Send for ¢ ircular and Price List.

¥er lighting Miills, Factories, Resi-
I

dences, Churches, Hotels, &c. Over 300

in successful operation in Canada.

THE CANADIAN

IR GAS

B8

MACHINE.

Yorkville Brewery,

ADJOINING TORONTO.

JARVIS

[T
NEBOAL,

JOSEPH GILLOTT'S

STEEL PENS.
Sold by all dealers thronghowt the World.

PATENT FURNAGCE fv'%ﬁﬁfrﬁm

Economy of ]i'noli’wlth inoreased upm!“m

i The same princip SIEMENS’
STEEL, utilites the wuteguelwm:hoi air on top of the five.
Wmnt?l’:lmll.l 'aste Fuel without a

aoreenlnsl t ho sawduss, hmo‘l
gsbo‘ii:r- set in this wuy United Béates

JAS. R. AN N’ETT, Agent,
110 KING ST. (P.0. Box 38), MONTREALLQUE,
Ploass mentém tids paper,
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THE EQUITABLE

LIFE ASSURANCE SOCIETY OF THE UNITED STATES,
:120 BROADWAY, NEW YORK.

0

Preliminary Statement of Business Jan. 1,1883.

—0

OTALIASSETS, over $48,000,000
TOTAL INCOME, over 11,000,000
SURPLUS OVER LIABILITIES ...cc.ccrerermmmnns 10,600,000

Q) e

The amount of new business transacted during the past year, $62,250,000, ex-
oeeds the largest business ever done by any other Company in one year.

THE SOCIETY in 1878 wrote $21,440,213 Insurance; in 1679, $26,502,541 ;
in 1880, $35,170,805; in 1881, $46,189,u9¢; in 1883, $6:3.950,000.

The reasons for the increased patronage received by the Bociety during the
past five years are

1st. The fact that the percentage and amount of its surplus over its liabilities
according to the State Insurance Reports (four per cent. valuation), are larger
than in any other one of une_five largest life insurance companies.

24. The percentage of dividends earned for,policy-holders, according to the
same Reports, is now, and has been for the last five years, greater than in any
other one of these companies.

3d. The Bociety issues & plain and simple contract of insurance, free from
burdensome oconditions and technicalities, INCONTESTABLE AFTER
THREE YEARS.

4th. In the event of death, a polioy which has become incontestable is paid
mmediately upon the receipt of the proofs of death with a legal release of the
thus affording pecuniary relief to the family as quickly as if the
amount of the polioy were in a Government bond, and avoiding the annoylag
delay of weeks and months, and sometimes years of vexatious litigation,
which many have experienced in other companies.

5th. The Bociety has no contested claims on its books.

6th. The popularity of the Bociety’s tontine system of insurance:—which pro-
vides full insurance in case of déath, and gives the greatest return for the
money paid by the policy-holder it he lives, with more advantageous options
%0 mest an insurers need at the end of the term, than any other form of
policy ever devised. .

Persons desiring life insuranse will best consult their own interests by com-
maunicating with the otficers of the Society or any of its agents.

R. W. GALE, Manager for the Dominion of Ganada,

Toronto OrrFick ~ 2 Court St. | No. 198 St. James 8t., Montreal.

ROYAL
INSURANCE COMP'Y OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED.
OAPITAI" .Q.l......00...'0....'.‘....'....0“0 ooolooo
FUNDS INVESTED, .cecceccresscsscssccsess 24 000,000
ANNUAL INCOME, upward? of cecececececacsee 5,000,000

investments In Canada for proteotion of Canadian Pollov-
holders (ohlefly with Gevernment), exoeed $600,000-

Every description of pro; insured at moderate rates of premium.
Dﬂ:‘Xsmmm gxan&d p“:r:ﬁ the most approved forms.

Head Office for Canada—Royal Insurance Buildings
Montreal.
JDOHIN MAUGHAN } ents for

JOHN KAY, mﬁ” M. H, GAULT,

W. TATLEY,
ARTHUR F, BANKS,

LONDON & LANCASHIRE
FIRE

INSURANCE COMPANY.

Mixaexn—CHAS. G. FOTHERGILL.
Sus-Maxaczr—J. B. MOFFATT.

an } Chief Agents
County of
York.

Capital Fully Subscribed $9,260.000
Assets, Oash, and Invested Funds ..o P 2,606,026
Deposited with Government of Oanada, for the Pro-

tection of Policy-holders in Canada .......ccumuew 100,000

ALL LOSSES PAID AT HEAD OFFICE IN TORONTOQ, WITHOUT
REFERENCE TO ENGLAND.

Ofice—Mail Buildings, Toronto.

F. A. BALL, Chief Agt. for Canada.

Agent tor Toronto —T. M. PRINGLE.

THE ROYAL CANADIAN

Fire & Marine Insurance Co’y.
160 ST. JAMES ST., MONTREAL.

This Company doing business in Oanada only, presents the follow-
ng Financial Statement and solicits the patronage of those seeking un-
questionable security and honorable treatment.
Capital and Assets, Jan., 1st, 1883, .... 81,295,835 668
Tnocome during year ending 31st Dec..’82 381 142 39

ANUDREW ROBERTSON, Esq,, Pres. JAMES DAVISON, Manager.
HON. J. R. THIBAUDEAU, Vice-Pres. ARTHUR GAGNON, Sec.-Treas.

Before Insuring your Life examine the very Attractive
and Advantageous Plan of

UNION MUTUAL

LIFE INSURANCR OOMPANY OF PORTLAND, MAINE.
INCORPORATED IN 1848,

JOHN E.DEWITT, President.
HENRY D. SMITH, Becretary. NICHOLAS DEGROOT, Asst.-Secretary.

Government Deposit at Ottawsa, - - - - $130,000 00
Assets, Dec. 31, 1883, - - - - - 6,379,379 77
Surplus over all Liabilities, (N. ¥. Standard) - - $700,011 29
Dividends te Policy-holders, te 31st Dec., 1883, $4,068,886 13
Total Payments te Policy-holders, - - - 919,354,971 76

This is the only Company that issues Policies giving the benefits of
the Maine non-forfeiture law, and specifying in definite terms by its
Poliey Contract, that there can be no forfeiture of the insurance by non-
payment of premium after three annual preminms have been paid, until
the value provided for is exhausted in extended insurance, and every
policy issued, states in plain figures, the extended insurance and oash
value as the oase may be (after the third year), according to the number
of full annual jums paid. NOT MEBELY ESTIMATES BUT
ACTUALLY GUARANTEED and after being in force THREE FULL
YEARS the policy BECOMES INCONTESTABLE. Matured policies
are payable at once without rebate of interest on receipt of satisfactory
proofs of death, together with a valid discharge from proper parties in
interest, the Company waving the usual delay of ninety days required by
most Companies. : :

The guaranteed extemsions and ocash values do not include the
Dividends which will acerue to the Poliey.

Agents wanted in unrepresented districta.

For turther partioulars apply to

. R. H. MATSON,

Supt. ter Canada, 17 Torento St.

THE FEDERAL

LIFE ASSURANCE COMPANY.

HEAD OFFICE, HAMILTON, Ont.

$700,000
51,100

Capital Subscribed, - - -
Deposited with Dominion Government, -

President : ——¥amilton. .
Vioce-Presidents: JAS. H. BEATTY. Esq.; ROBERT BARBER, Esq.
SHEPPARD HOMANS, Esq., Uonsulting Actuary.

This Oomgny offers e&uimble lans of Life Insurance on favorable terms
and issues NON-FORFEIT. E POLICIES, which, after payment
of two full endowment or three life ums, will, on default of any subse-
quent premium, be continued in foroe till the reserve is exhausted.

DAVID DEXTER,
anaging

BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARIKE,
Cash Capital & Assets, $1,194,879.07.
Incorporated 1838. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.

GOVERNOR w = = = JOHN MORISON, Esq.
DEPUTY-GOVERNOR - .7 .7 ..H R FORBES, ksq.

HON. WM. CAYLEY. JOHN McLENNAN, Esq. .

H. 8. NORTHROP, Egq. JOHN Y. REID, Hsq.

GEORGK BOYD, Eeq. JOHN LEYS, Esq.
HENRY TAYLOR, Esq.

INSPOOSOY, wc o = e w= -« BOBERT MOLBAR.
BILAS P. WOOD, Secretary.

Standard Fire Ins. Co.

HEAD OFFICE : HAMILTON, 6 ONT.

e——

RHCORD.
INCOME. ASSETS, SURPLUS.
1877 $20,987.69 $152,464.96 $188,382.44
1882 86,851.3) 881,335.11 816.475.73

The LARGEST gain of Business of any Ontarlie Company.
President—JOHN BAIRD, Etq., 8t. Thomas.
Vice-President—JAS. MIGHT, EsQ., Port Hope. Adjuster - R, H. JARVIS.

JAS. B. BOUSTEAD & MALCOLM GIBBS,
Booretarios and Managers, Toronto and Co. of York.

Office, No. 14 Adelaide Street Eaat. Issuers of Marriage Licenset
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Intercolonial Railway, NEW YORK [Taie of an Auiln Policy

THE GREAT

CANADIAN ROUTE!

TO AND FROM THE OCEAN.

FOR SPEED, COMFORT AND SAFETY
IS UNSURPASSED,

Pullman Palace Day and Bleeping Cars on all

E: trains. Dining Rooms at
oonvenient distances.
Ne Cw House nination.
from all points in Canada and Western

Passengers
Btates to Great Bri and the Continent, should
take this Route, as hundreds of miles of Winter
Navigatien are thereby aveided.
INMPORTERS and EXPORTERS will ind
it .dvmhgeonl to use this route, as it is the quick-
o&ointol fime and the rates are as lowasb
freight is forwarded by fast
a.nd the experience of the last two
yoears hu proved the Intercelenial route to be the
quicken for Eu.rosea.n freight to and from all
points ‘Western Btates.

trains run as tollm —

aomo BAST, s'r
Leave Toronto (Toronto H-mu
time) 6.53 a.m. . st. John N ,10.90
4  Montreal 10.00
“ Quobee 8.10a.m. |Arrive Qnoboo g.:o p.m,
Arrlvost.John &B 6.00, * Montroalgws.m.
a.m., (iny day after.
- mtu 10.00 s.m., " To‘tig.nto 11.07 p.m.

The Pnllmnn oars which leave Mountreal on Mon-

, Wednesday, and Friday run through to Halifax

wl t change, and those which leave Montreal on

Tuesday, Thursday, and Saturday, run through to
8t. Jol N B., without change.

lormation about the route, and also about

h'elgeg and passenger rates, will be given on applica-

R. ARNOLD, Ticket Aﬁent&
Oor. Klng & Y‘Q‘n Btreeu. ork Bt., Toronto.
t md Passenger

‘Western Frre

98 York St., Toronto, Rossin on:'o Blook.
GEORGE 'I‘AYLOB

nera.lFro t ent, Moncton, N.B.
A g Jonen ight Agent,

General Passenger & 'l‘icket Agent, Monoton, N.B
D. POTTINGE gent

Chiet Bupeﬂntendant, Monston, N.B.
Railway Office, Moneton, N.B., July 8rd, 1863.

Agents’ Directory.

T- ROYAL AUCTION MART, by L B. Tacka-

Lie Auctioneer, Broker, Valuator,
and Beal Eotate Agent. establishod in 1067, has re.
moved to his commodious premises, 29 Sparks street
Ottaws, opposite the Russell House. Money ad-
vanoed on oonsignments. 1 will hold trade sales
overy two weeks at the Mart.

GEOBGII ¥, JEWE Publio Aoccountant and
Auditor. Office—No. 3 Odd Fellows’ Hall, Dun-
das Btreet, London, Ontarlo.
R 0. W. MAOCUAIG, Licensed Auctioneer, Bro-
, General Insuran Pauenger and Beal
Ilhta Agont. 58 Sparks Btreet.
TBOU'I‘ & JAY,
cashire;

Loan and Agency Co., Meaf

KTER l{oOAI.L Agent tor tho hneuhire
Loy P A
'I‘oronto 8t.

l"lrolnl.OO mmlm.
Oatharines, On!

DONALDSON & MILNE, Collecting Attomeya
Assignees in Trust, Accountants, B
General Agents, 50 Front 8t. East, Toronto., Special
attention given to Invesﬁga.ting flow and Unsatis-
f Acooun g security for same, and
Imolvent Estates, also Auditing Bank, In-
ioan Bociety and Mercantile Books.

Notice to Creditors.

—O—

The oredltors of CHESTER OLMSTED, lately
on business in the Village of Gore Bay,
tonlin Island, in the District of Alg ma, as a
Ha.rdwm Merchant and Tinsmith, are hereby noti-
fied that the said Chester Olmsted has made an
assignment of his stock in trade and other assets to
me a8 Trustee for his creditors, and are further nqti-
to deliver their accounts with the vouchers upon
Wwhich they are b.sed to me at my address No. 58
Yonge Street, Toronto, on or before the mth day of
mber next, a8 I will then forthwith proceed to
distribute the p oceeds of the assets of said estate
and will not be liable to any getson of whose claim
I shall not then have had not:

Dated at Toronto this 5th dsy ot Nov. 1883.
LEWIS SAMUEL, Trustee.

LIFE INSURANGE GOMPANY,

346 & 348 Broadwav,
NEW YORK.

[+]

Active and energetic men of ood
standing, wanted by the New York
Life Insurance Company Invested
funds $52,000,000 — Fifty-Two
Million Dollars,) to take agencies in
unrepresented districts throughout
the Dominion. Applications (confi-
dential if desired) made to DAVID
BURKE, Montreal, Supsrintendent
of the Canadian Branch of the Com-
pany’s business, will receive prompt
attention.

Canadian Branch Office,

+1190 St Francois Xavier St., Montreal

DAVID BURKE,

Superintendent.

QUEEN

INSURANCE €O. OF ENGLAND

FORBES & MUDGE, Mentreal,
Chief Agents for Canada,

GEO. GRAHAM, Agent, Toronto, 6 Wellington
street East.

The Oldest Canadian Fire Insurance Co.

QUEBEC

FIRE ASSURANCE COMPANY.
Established 1818.

GOVERNMENT DEPOSIT, - - -
AGBNTS.

8t. Jown, N.B.—THOS. A, TEMPLN.

Halifaxc, N.B.—GR0. M. GRERER.

Montreal—THos. BIMPSON,

Toronto—Ontario GenerdAg‘l General
neral Agent.

MUTUAL
FIRE INSURANCE COMPANY.

Of the County of Wellington.

75,000

Business done exolustvely on the Premium Note system

F. W. BTONE, . OHAB, DAVIDSON,
President. Becretary.

Head Office, Guelph, Ont.

PHENIX

Fire Insurance Company of London
RASTABLISHED IN 1783,
AGENCY ESTABLISHED IN OANADA IN 1804,
large Reserve Funds

hmtiol

oderate rates of premium.

GILLESPIE, MOFFATT & Oo.,
General

12 Bt. anmontgmm
ROBT. W. TYRE, Manager.

GORE DISTRICT

FIRE INSURANCE COMPANY.
Head O#fiice, Galt, Ontarie.
Establighed 18%6.

Manager

CITIZENS

CARD OF THANKS.

Hamilton, June 7th, 1863,

Agent Citizens Insurance Company :

DEAR BIr,—On behalf of the executors of
C. E. Freeman, we beg to acknowledge receipt
cheque for $5,000 being in full of Accident Policy
held by deceased in your Company. We have
thank you for your promptness in paying the above
claim on the very day the same became duo

(Signed)
OSLER, GWYN & TEETZEL,
Solicitors for said Executors.

This Company is the only obe in Canada granting
extra indemnity for disfignrment of the body with-
out extra charge. Its Policies also contain every
privilege conceded by other Companies.

FREE Permits o Grent Britain en all
Aunnual Policies,

$56,000 Deposited with the Dominion

Government,
AGENTS EVERYWHERE.

BOUSTEAD & GIBBS,

CHIEF AGENTS,
12 Adelaide St. East, Toronto.

IMPERIAL FIRE INSURANCE 00.

OF LONDON.
(Established 1808.)

Head Office for Canada, 8 Hospital St., Montreal
RINTOUL BROS,, Agents,
Subscribed Capital, .......cceseemenesecsoeses..$1,600,000 Btg.
Paid-up Capital 700,000 Stg.

Cash Assets, 318t Deo., 1879, ...ceesccreeceenee 1,506,014

Toronto Agency—ALF. w smm.

Watertown Agricultural Insurance .Co

Of Watertown, New York, Organised, 1658
NET ASSETS, $1,401,624. LOSSES PAID, §8,725,263.
$100,000 Deposited with Government for exclusive
protooﬁon of Polltgdholders in Canada.

ences and Farm Property, and
has never yet lost over 95.(!)0 by any one fire,

Insures damage tnlnq whether fire
S et e e o i v
e fie)

The ly est and strongest resid®uoce Insurance

Company in the werld.

wR.F WILLIAMS, City Agent, 50 Yonge Bt.
J.FLYNN, Gen. Agent Cobourg, Ont.

SOVEREIGN
Fire Insuravce Company of Canada.

CAPITAL, $600,000.
it with the D - Government, $100.000.

D

J 4

President—HoN. A. MACKENZIE, M.P.
Vice-President for Que.—A. DESJARDINS.
F. A. BALL, Manager.
Insurance effected at reasonable rates.

COUNTER CHECK BOOKS

PRICE LIST REDUOED.

GORDON & MACKAY,

STRATFORD, ONT,
Batsive Coustr Qb Book Mangfuras
sole Patentecs on tols CONECEY Clee price st for
their celebrated Books

,m‘dolnlg;nm‘::
efther oblong or square, fly leat
b‘zlrtomrg.%mﬂnhnn prompt despatoh.

GORDON & MACKAY,
Bsrattord, Ont.




i
i
M
'
L.
i
§
§
34

e

e

Smcan e Bk i

St

560 THE MONETARY TIMES TRADE REVIEW AND INSURANCE CHRONICLE.

NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE COYY,

ESTABLISHED 1809,

Subsoribed Oapital ............
Bubsoribed Cepital Paid-up ......
Subscribed but Uncalled Capital......... 1,500,000 *

ESTABLISHMENT IN CANADA,

MANAGING DIRECTORS.
D. Lorn MacDougall, Esq. Thos. Davidson, Bsq.
DIRECTORS.
Gilbert Soott, Baq., of Messrs. Wm., Dow & Oo.
Obarles F. Smithers, Esq., General Manager Bank of
The Hon. Thomas Byan, Senator.

WILLIAM EWING, Inspector.
EORGE N. AHERN, Sub-Inspector.

R. N. GOOCH, Agent,
98 Wellington 8t. B., TORONTO

Head Office for the Dominion in
Montreal.

D. LORN MAcDOUGALL,
THOMAS DAVIDSON,
General Agenta.

SURETYSHIP.

THE CUARANTEE CO.

Of North Amerioa.

OAPITAL, (authorized), $1,000,000
PAID UP IN CASH, (no notes) 300,000
ASSETS8'and Resources (over) 775,000
DEPOSIT with Dominion Gov’t 67,000

This Oomgmgils under the same experienced
mansgement which introduoced the system to this
oontinent over nineteen years ago and has since

actively and stn‘lnllv° d the business to
the taction of its clients.
Over 210,000 have been paid in

laims to Employers.

HEAD OFFICE,—260 8T. JAMES 8T., MONTREAL.

President: Vice-President:
SIR A.T. GALT, G.0OM.G. HON.JAS. FERRIER,
EDW. WLINGS. JAMES GRANT.

Directors ¢n Toronto :

Jobn L. Blaikie, Cbairman, President Osuada
Landed Credit Co.
©.8. Geowski, Vice-Pregident Ontario Bank.
Hon., D. L. Macpherson, President of the Senate.
T, Butherland Sta;
gir W. P, Howland, C.B., President Ontario bank.
Agents in Toronto.
JOHN STARK & CO,
38 & 30 Teronto Street.

EDWARD RAWLINGS,
Manu g.ng Director.
Montreal, Aug., 1888,

*NB'—This Company’s Deposit is the laxgest made
Company, and is not

for Guarastee business by any
liable for the responsibilities of any other visks.

er, Director Bank of Commerce

Insurance.

RATES REDUGED.

TR STANDARD

Life Assurance Co.

ESTABLISHED 18%6.

HEAD OFFICES:

Edinburgh, - - Scotland.
Montreal, - - - Canada.
Total Risks' ...... $95,000,000
Aooumulated FUNAS cccccsmerccricecsessmsssosercss 21,600,000
Annual Inoome. about 4,000,000
or over $10,000 a day.
Olaims paid in CANAAA...cuecssemesssenssse:OVOT 1,200,000
Investments in OaAnAAA .....ccee.coovese. “ 2,000,

Canada
Total amount paid in Olaims during the last 8 years,
ovhor Fifteon Millions of Dollars, or about $5,000
a day.

OLAIMB gettled in Montreal gi;l;ﬁ to this Com-
v all the advantagesof & local office, with the
nofits of an extended business and connection

otherwise.
FIXED BURRENDER VALUES.—8ee report sub-
mitted to Annual General Meeting of the Com-
&n , held 28th of April, 1870.
LOANS ADVANOED on Mortgage of Policies to the
extent of the office value.

C. HUNTER, W.M.RAMSAY,
Gen, Agent. Manager for Canada,
Office—88 Toronto Btreet, Toronto.

LIVERPOOL & LONDON & BLOBE

INSURANCE COMPANY.

Invested Funds, - - $29,000,000
Investments in Canada, 900,000

Head Office, Canada Branoh, Montreal.

BOARD OF DIREOTORS.
cnon. H. s%mss, Ohﬁirmm; T. W’ Esq.,EDop.
Bdward J. 'Bn..rlesu. sq?q" : "

Mercantile Risks accepted at Lowest Current Rates

Dwelling Houses and Farm Property Insured on
Speoial Terms. Y

JOB. B. REED, G.F.O. SMITH,
Toronto Agent, Chief Agent for the
920 Wellington Bt.B. Do on, Montreal

GUARDIAN

Fire and Life Assurance Company,
OF LONDON, ENGLAND.

ESTABLISHED 1821

Oapital - - #£3,000,000 sterling
Invested Funds £3,981,000 sterling
Dominion Deposit - $100,343

Gen. Agenta for { ROBT. SIMMB &CO.
. Agents for { K0, DENHOLM. }‘““'“‘

Toronto —H%S“B'LY D. P. ARMSTRONG, 58 King Bt.

Eingston—R. W. VANDEWATER, Ontario Btreet.
Hamilton—GILLESPIE & POWIS. 20 James Bt. B.

Mutual Life

VOLUME SIXTEEN

OF THR

“MONETARY TIMES’

Is Now Ready

PRICE $3.50 PER COPY.

A Valuable Compilation of Commercial and other

ASSURANCE CO. OF LOKDON, ENG.

Established 1847,
ASSETS nearly - -

unoccupied o beral contracts made.

Appl

"F. STANCLIFFE,
General Manager,

British Empvire

NORTH AMERICAN

LIFE ASSURANCE CO.
Incorporated by Special Act of the Dom™. Parlia'm’t.
FULL GOVERNMENT DEPOSIT.
DIRECTORS:
HON. ALEX. MACKENZIE, M.P., ex-Prime Minis-
ter of Canada, sident.
HON ALEXANDER MORRIS, M.P.P. and JOHN L.
BLAIKIE, ES3., Pres. Can. Landed Credit Co.
ice-Presidents.
Hon. G. W. Allan, Benator.
Hon. R. Thibaudeau, Senator, Montreal.
Hon.D. A. Macdonald. Ex-Lieutenant-Gov. of Ont.
Andrew Roberteon, Esq., Prest. Mont'l. Harbor Trust
L. W. 8mith, D.C.L., Pres. Building & Loan Asso'n.
W. R Meredith, Q.C., M.P.P, London.
H. 8. Strathy, Esq., Cashier Federal Bank.
John Morison, Esq., Governor British Am. Fire A. Co.
E. A. Meredith, Esq., L.L.D., Vice-President Toronto
Trusts Corporation.
James Patterson, Esq., (Patterson Bros, Wholesale
Merchants.)
A. H. Campbell, Efq., Pres. British Can. L & In.;Co.
D. Maorse, Esq , Manufacturer, Guelph. -
E. Gurney, Jr., Esq., Director Fed Bank of Can.
A. Gunn, Esq.. M. P., Uerch&nﬁ Kingston
John N. Lake, Esg., Broker an Finaneial Agent.
Edward Galley, Capitalist.
B B. Hughes, Esq., (Messrs, Hughes Bros., ‘Wholesale
Merchants.)
James Thorburn. M.D., Medical Director.
James Scott, Esq., Merchant; Director Dom’n. Bank,
‘Wm. Gordon, E§., Toronto.
Robert Jaffray, Esq., Merchant.
‘W.McCabe, Esq., L.LL.B, F.I.A.,;Managing Director.

SUN

Life Assurance Coy, of Canada

DMONTRHAL.
CAPITAL, . . $500,000.

M. H. GAULT, Esq., M.P,,
t. Vice-Preeidont

am—

Unconditional Policies.

No other company in Canada issues Unoonditional
Policies. They are entirely free from all vexatious
restrictions Gn.v:h ocoupation, habits,
suicide, ete., and are absolu in when
two years in force. They are thus the oommer-
oial securities of their kind, as they oannot be for-
feited by thout'aoﬂheumred.

R. MACAULAY,
Manager.

T. WORKMAN, Esq.,
Presiden

SCOTT & WALMSLEY,

FIRE & MARINE

UNDERWRITERS,

ESTABLISHED 1868.

——
London Ass’ce Corvporation,
OF ENGLAND.

Established, - - = 1720.
National Assurance Comp’'v
OF IRELAND.

Established - - . 1828

Orient Insnr;co Comvanv
OF NEW YORK.

" Established - - - 186
Queen Citv Insurance Co'y
OF TORONTO.

Established R

$4,500,000 | Hand-in-Hand Ins. Comv'v

INCOME over - - - 760,000
CANADIAN GOV'T DEPOSIT 100,000 OF OANADA.
Established - - = 1878
,| Head Office for Canada, Montreal. —
This Company has nesrlx] $400,000 invested Thﬁ c ﬂ.di LlOVdB.
in Canadian Becurities. It has paid over 86,000~ Established - - - 1878,
Q00 in claims, and has now 38} per cent of all the o
premiums recerved in hand. 1ts cash bonuses are
very liberal, and are declared every three years. UNDERWRITERS,

i nsmaini OATT & WALMSLEY

—OFFICES—

Statistics, without which no business man's
Wbrary is complete.

MONTREAL.

24 Church 8t., Toronto.




