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Leading Wholesale Trads of Toronto.

* John Macdonald & Co.
Special Job Lines.

OOTTONADES, DENIMS,
SHIRTINGS, FLY NETS,
DRESS MUSLINS, Plain & Fancy,
SOFT WOOL DRESS GOODS,

. PLAIN & FANCY SASH RIBBONS
S —~VERY SPECIAL.—

‘ Mxtra Value in Heather, Oxford, Seal,
Balbriggan, White & Selt Colered

HOSE.
John Macdonald & Co.,

WARHEHOUSHS:

nWB &YW n Et. E
208 & 8 Front 8¢ Eaet, """} TORONTO,

80 Faulkner 8t., Manchester, England
Toronto, June, 1888.

RiceLewis& Son

Hardware & Iron Merchants,
TORONTO.

DUPLEX INJECTOR,

The Best Boi'er-Feeder known!

English Patent

ROLLED IRON SHAFTING,

Uniform in sige,
* Mechanically round,
- - - Perfectly Straight and true,
" Noturning being required.

S!ZES KEPT [m STACK, 13 T0 3 INCH.

Leading Wholesale Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS

IMPORTERS.

Ne. 19 Frent Street West,
TORONTO.

Offioss—34 Olement’s Lane, Lombdard 8t..London, E.C.
Toronto 1888
W. Ixon.

PeERKINS,
INCGE & GO.

J. W. YoUNa,

IMPORTERS OF
TEAS, SUGARS,
WINES, LIQUORS, &c.

e )

IN STOCK AND FOR SALE.

SUGARS.—Barbados, Porto , & lat-
ed, Powdered, Extram%’roufl?il,l uand
all' Grades Yellows.

E ning and Kaisow Co 4
T u'nlﬁoyson, Japans, Anan?ss,og’ Oo%

coung&d—mha, Java, Jamaica, Ceylon,

No. 41 Front Streef East.

IN STORE!

A Large 8tock of
'SUGARS,
TEAS,
RICE,
FRUIT,
and General Groceries.

Awrmexp

RICE LEWIS & SON, |

Leading Wholesale Trade of Toronto.

A A A s i it

Bordon, Mackav & Co.

SPRING ' 1888.

Are now receiving their stook of

GENERAL
Of this sonapptportation. 7. .

tion of buyers visiting Toronto.

AGENCY OF ,
THE LYBSTER COTTON MANUF. CO.

Shostings, Shirtings; Tickings, &e.

48 FRONT ST. *IBT,
TORONTO.

Toronto, 1883
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Two (3) “ Prints.
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Kenn
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in the United States—New York—Walter o H The Bank oxcmncu:&l:' ; Mognrs, mA‘n}‘}no me fnef Joﬁr%. e w‘ljlr.,sm “t'l. ’
‘Watson and Alex. Lang, 50 Wall §t. Chioago—Bank | Giyn & Co. in New York.—The Bank of New York,
%ﬂég%g:;l. 154 %B:ée?' Munro, Manager; R, A!glnlmn é&%ﬂs—mmool—l!m l%’ M H N.B.A.
. , Assistan . ustralia— n Bank ustralis. ow bankin;
anxors ingthe United States.—New York—tme | Aiaus: Union B Bank oi Now oaiand ArSoperal o domons

the
ank of New York, NB.A.: The Merchants N
gank. Boston —'The Merchanta National Bawy.
San Frénoisco—The Bank of British Columbia.
Colonéal and —8t. John's,
ik Dl T, Dan :“B’,‘;%‘:’:"&x i
am! ¢ Bank o am| ow
Zealand—Th India,

0

I mg#gtbr Notes and Lettors of Ovredit
[

!'rmlbn.amﬂabbdnaumoft.’uworm

THE CANADIAN

BANK OF COMMERCE

l{l_nd Offlos, . - Toronto,
Paid-up Oapital, - - $6,000,000
Rest, - - . - - 1,650,000
DIRECTORS:

HON. WILLIAM MoMASTER, President.
WM. ELLIOT, Esq., Vice-Presidens,

SEmmeER Emsower
or, o . 3
Jno. 3. Ariton, Esq  Jobo Waldie, Bsq. " 0

W. N. ANDERSON, General Manager,
O. KEMP, Ass’t Gen'l Manager.
ROBT. GILL. Inspeoctor,

York—J. H. Goadby'and B, E. Walker, Agen
e , Agent. en Agenta

BRANCHRS,
el
Ayr, Guelph, n, 8t. Oatharines,
Belloville, Hamilton, g::"io:th,
Ber London, glmooo,
[y Mo *,
hatham, X ntreal, Bh:thrg'y,
Dmm:&..' Onncdviue, Toronto,
pnt e gl
Galt, Peter] ‘Woodstoek.
Commercial issued for use in EHurope, the

THE DOMINION BANK

OAPITAL, $1,500000. RESERVE FUND, $830,000,
DIRECTORS:
JAS. AUSTIN, President.
HON. FRANK SMITH, Vioe-President,
.]I!ugu og;:;vthu. ?d‘nrd Leadlay,
o " Wilmot D. Matinows,
Head Office—Toronto.
at Bram Belle Ool
ol e e S, oty Lo
and Queen Btreet Toronto, corner of B Bt
anuonl.llparuotﬁhovnitedutn Great
mmn and the Countinent of Europe bozht and

Lettors of Credt issued avatiable fn all Partaot
Kurope, Calue and Japan,
R. H. BE1HUNE, Casbier.

”|THE QUEBEGC BANK.

COolonial Bank,
Cie., Lyons—Credit
parts of the world.

IS andaold, et vallable tn China, Japan
Issue circular notes for Travellers, available in ali and othe‘:- fore ’”’“‘&,’.‘_ in .
Collections

allowed.
Drafts issued available at all inte in Canada.
8terling exchange and drafts oxx)onew York bought

oonn!
mlgn on favorable terms

Mmm.awmm, 4.D. 1818,

THE

BANK OF TORONTO

CAPITAL $3,000,000. CANADA.
Head Omde, -'—_ . Ouebee. . lnoorponﬁod—__: + . 1ees,
BOARD OF DIREOTORS. Paid up Capital..........$2,000.000
JAS. G. ROBS, Rag. Baq., . provdest Proviaont Reserve Fund............ 1:000,000
Bir N. F. Belloau, Kt.  Jno. B, Y 5q.
H. Smith, B William wmﬁ, Esq. —
B Geo. B, Bentren s “ DIRECTORS.

JAMES STEVENSON, Hsq., Oashier.
and Agenoles b
Ottaws, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers,

Agonts ¢n N !orb—l!eun.!dtlmd,l‘hol & Oo.
4gonte tn London The Bagk of eeady FLelps & Co

THE ONTARIO BANK.

CAPITAL, Paid-up, $1,500,000.

GEO. GOODERHAM, Esq., Toronto, President.
WM. HENRY BEATTY, Esq., Toronto, ViceP.

A. T. FULTON, Esq., Toronto,

W. G. GOODERHAM, Esq., Toronto,

HENRY CAWTHRA, Esq. Toronto.

HENRY COVERT Esq., Port Hope.
. R. WADSWORTH Esq.

BESERVE FUND - - 335,000 HEAD OFFICE, TORONTO.
HEAD OFFICE, . . . TORONTO., N Cashior
DIREOTORS, DUNCAN COULSON.................. \...Cas
GH LEACH Aseist. Oashéor
S Wi, P. HowLaxn, =~ DoNaLp MAcmAT B rmM BURNSIDE............ cenreneeer. InSpOOIOP,
O G Fnser M Dargese, Eag. BRANCHES.
W. R. R. Oockburn, Esq. Mox

C. HOLLAND, General Manager.

J. MURRA . 8M,TH, MANAGER.

BRANCHES, PRTB&BOBO .; H. ROPER,
Co +...J08. HENDERSON -
Gapt, o s, BN, vy, | Bon mors . W. R. WADSWOBTH,
Lindsay, Otiawa, Whitby, : BARRBIR........ccorrerenn. J. A. STRATHY,
Cornwall, Pm MPM "W“:’z BT. CATEARINSS .....E. D, BO :
w?m. ' | CoLLvawOOD ........G. W. HODGETTS,
London, Eng.—Alliance Bank of Montreal, ° Py
Now York.—Messrs. Walter Wateon and Alex. Lang, BANKERS.
Boston. Tremont National Back. LONDON, ENGLAXD......THE CITY BANK
| M P E R | A L B A N K Naw Yoax......NATIONAL BANE OF OOMMRRBOE.
OF OANADA STANDARD BANK OF CANADA.
— DIVIDEND NO. 13,
Capital Paid-up 1,500,000
R N aice Bt ey, Fireh hat = dividend of three

at the rate of seven per cent. per annum upon the

H. 8. HOWLAND, President. .
T. R MERRITT. ﬁmiﬂ-fm B.d% B.C : i):ad t\}l}g 'oa ital of this Institution has been d;

Hon, Jas. B. , Rsq.
T BS, Wm. Ramsay, Eaq.
P. Hughes, Esq, John Pisk .’hsq.?
D. B. WILKIHE, Oashie
HEAD OFFICE—TORONTO.

BRANCHAS.
Feorgus, 8¢, Oatharines,

recelved interest allowed.

Promp$ atben mwfwnum

House in this city, on and
DAY of JULY nei't.

ual
for the Election of Directo;
vulybe flx‘erlg at the Bank, on

Ingersoll, Bt. Thomas, W o’clock noon.
"B’:.,.,,,N' o Yors o bm&;lmb@s
and sold, Dw

Toronto, May 25rd, 1963,

e same will be payable at its Bank:

TUESDAY, the
The Transfer Books will be closed from the 1068

to the %0th of Tune next, both days inclusive.
The Ann

General Meeting of the

n‘md other YP%
NESDAY, the 18

LY next, chair to be taken 8t

By order of the Board.
4 ; 3.1 BRODIB,

transacted. .
noneg received on deposit, and current rates of
interes

1
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THE MOLSONS BANK.

Inoorporated by Aot of Parliment, 1855.
HEAD OFFICE, MONTREAI...
Paid-up %‘hl, 38,000.000

BOABD OF IBEO'I’OBS
IBEMAN, J.H.R. Mo%‘sg:

Hon. D. L. MacPherson.
Miles Williams,
A.F. Gault.

Taos. W

Pr
B, W. 8hep
B . Bwing herd.

F. WoLrBRSTAN THOMAS,

M. HEATON,
Gmraz Manager. Iy

BrANoEES—Montreal, Brockville, ou,won, cotor.
I M Morris Owen Sound,
’s Sorel, 8¢, Toron-

to, Waterloo, Ont., Aylmer, Ont.

Agents in Canada

Québeo—Merchants Bank and Eutern Townships
Bmk. Ontario—Dominion Bank and Federal Bank

and their branches. New Brunswick—

-Bank of New

Brunswick., Nova BSootia—Halifax B Com-

F-nymditsbmohel. Prince Edward Island—

nlon Bank of P, E. L, Charlottetown and Sumamer-

Newf( Bank of New-
!oundhnd. Bt. John.

In Ewur
-Alliance Bank (l’dmitod) llems Glyn,
Mills, Currie & Co.; Me: l!orton Rose & Co. ,Idver-
m’«m—m National B'.nk of leerpool Antwerp,
-La Banque d’Anwrs.
In United Siates.

New York— ueohaniu Nt.ﬂoml Bank;
W. Watson & Alex. ; Mesasrs, orton,Bllu&
Co. Boston — Me: ' National Bank; Messrs,
Kidder, Peabody & Co. Portland—Oasco National
Bank. First National Bank. QOleveland—
Commercial National Bank. Detroit—Mechanics’
Bank. Buffalo—Farmers' & Mechanios’ Nat. Bank.
Milwaukee—Wisconsin Marine & Fire Ins. Co. Bank.
Helena, Hontana—mnt National Bnnh. Fort Bmd

gom.lnmk. Na partaof th m

Inﬁm iunoﬁt.vdhbﬁ Inoilf parts gf
the world.

EXGHANGE BANK OF CANADA,
HEAD O]TIOE MONTREAL.
THOMAS CRAIG, Managing Director.

VAPTTAL $500,000
Gmmn 860,000
BRANCHESB :

HAMIL‘I‘ON, Onhtlo 0 M. Oounsell, Hanagor.
BHD , P.Q., n w. uorpn,' "
Tyaneacts a general Buvxma BUSINESS.
Oolloedmmoi lve Special an

Mmsdeondsyoips t.
Stcrllng Bills of Exchang bougg also
Dratts on New York and Bosto i snd sold,

UNION BANK
OF LOWER CANADA

DIRECTORS.
ANDREW THOMPSON, Esq., President.

Hon, G. IRVINE,
w. B Hon, Thos.
D. 0. Thommsany "k'.'q. oo, Fl?m ‘:?.G""’
af.
i ey vln'g-l Bank (D ppar Tows) ALTOUR
Oth\n, Three Rivers, W )
London and County

-London:
Bank. New York—Nationgl Park Bank,

THE PICTOU BANK.

Incerporated by Actof Pu'lhnnt,

8UBSCRIBED GAPITAL, 8600,000.

HONB.P.GBAWI‘ - - -
J.B.N

JAB. KI'I‘O ’ .
TBOKAB WA'.I.‘BON If’lm

Kew Glaagow - .-_{n.n Fraser, Agent.
fmeih, - omnam
mmamﬁ Foptrsal jand Branches; | -3
BANK OF YARMOUTH
m, N.S,
BAKER .
B. D¢ ._ <«  PamsmiDENT.

0. E, Bnowx, Vice-President.

" John Lovi
T. W, JOBNS -. vehOaon. 3. W.Moody.

d Careful attention, '

 Boble Uniacke, Pres't.

THE FEDERAL BANK

OF CANADA.
Oapital Paid-up, - - $2,700,000.
Rest, - - - - - . 1,800,000.
BOARD oﬁm:crows.

Gurney, Jun., E
Geo. W, Torrance, sq onjamin Oronyn,gnq.
John Kerr, Esq,
H. 8. STRATHY, Cuhler.
J. 0. BUCHANAN, Inspector.

HEAD OFFICE, - - TORONTO.

Branches—Aurora, Chatham, Guelph, Hamilton,
g&gsto%t London, Montreat, Nowmgrkot.v%otr?us,
Marvs, Stn.throy Tilsonburg Winnipeg

Waterford and Yorkville.
Bankers and 4dgents—New York—American Ex-
oh National Bank. Boston--The Maverick Na-
ggnuu?;nk Great Bntain—l‘he National Bank of

BANK OF OTTAWA,

OTTAWA..

AUTHORIZED CAPITAL, - - -  $1,000,000

SUBSCRIBED OAPITAL, - - - - 042600

PAID-UP OAPITAL, - . - - 822,991
JAMES MAcLAREN, Esq., - - President.
OHARLES MAGEE, Esq, - - Vice-Prosident.

Directors:—C. T. Bate, Esﬁ R. Blackburn, Hsq.,
Hon., Geo. B uonkaﬂozﬁ I} gl;ni: Alelxgandar
Fraser, E 0, o] er, Esq.
SROLGE BURN, 4 Cashéer,
BRANOHBS;—Arnprior. Oa.rlewnl’lme Pembroke,

Winnipeg,h(m

Axan in Canads, Canadian Bank of Commerce
“ “ New York. Messrs A. H. Goadby and B. B
‘Walker. Agts in London, Eng. Alliance Bank.

MERCHANTS’ BANK

OF HALIFAX.,

CAPITAL PAIDUP, - =« §1,000,000
180,000

RESERVE, - =« =« « «
HEAD OFFI0E—HALIFAX, N.B.
THOMASB E. KENNY, EW
MICHAFL DWYER, B -President.
Hon, James Butler M.L.C. Thos. A. Ritchie, Esq.
Allison Smith, fisq., J .Norman Ritchie, Esq.

D H. DUNCAN, Cashier.

BRANCHES.—Antigonish, Bathurst, N.B., Brid%o-
water, Charlottetown, P.H. L
Co., Pictou, Port

m.mﬁ Bommd:{
Pug kgl:&vme Summerlido, P.E. L,

L, Sydnoy. Trnro ‘Weymoutb, George-

town,

IIAI.lFAX BANKING COMPANY,

INCORPORATED 1873.
CAPITALPAIDUP - - - . =
RESERVE FUND - - - =« . .

HeAD %ﬂuﬂ Hallhx, N8

PITCAITHLY,
DIRECTORS :

L. J. Morto:
Thomas Bayne, F.D. Oorbett, Jas.

AGENCIES—NOVA 8COTIA : Amdh
Locke Imnenbuﬁ
Truro, Windsor

Vice-Pres.
hom.on.

morm, 8p!

NEw BRUNSWIOK: Hillsboro, Petitcodino, Sack-
ville, 8¢, John. ’

CORRESPONDERTS: Ontario and Quebec : Molsons
Bsnk and Branches. New York: Bank of New York,

Banking Association. Boston—
wm I.ondon,Eng..Un!onMot Im

mm. PEOPLES BANK OF HALIFAX

* | Oapital authorised

$800,000
Capital Paid-up

Directors:
GRORGR I STARE, Rag, Provident.
W. FRASER, Vioe.Prosiient.

Taom A, Bnowu, BsQ. PATAIOK P
+ J. COLEMAN, EBQ. AvausTUs W, 8Q.

PETER JACK, Ksq.,
Branches : Imkoport and Woltvﬂla N.B.

Adgents in Londomw... Union Bank of London.
“ Now York.. ....'I‘ho Bank of New York.
: caseoesers Willlams & Hall

Ont. & Que....The Ontario Bank.

THE PEOPLE'S BANK

Gsmm. [ OF NEW BRUNSWICK.

FREDERIOTON, N. B.
Incorporated by Aot of Parléament 1564,

A. F. BANDQLP; Prclidoni.
J. W. BPURDREN,

mon. 5, Kent, N.B. Y ondion | 2

BANK OF HAMILTON.

CAPITAL sunscm@, - - $1,000,000
Head Omco, = = = Hamilton.

JAMES TURNER, ﬁ 2, Vi Vioe-Prelluent.
) John Pmto?h-q
Roach, Ei

H. 8. BTRVEN, t-Oashier.
Aliston—A. M. K1 kiand, Agent.
Beeton—W. P Agent.
—H.H. Watson, A?nt.

Agen

!
ohn J. Cisco & Bon.
séotiang,  ondom ng—The National Benk of

fastern Townghips Bauk.

%Er”ﬁ‘i%‘%?m“%&“nz,‘m'}ﬂﬂ
RESERVE FUND 900,000
BOARD OF D!REOTORS.

R. W. HENEKER, " A, %. i‘,:_I)Al(&
i v o
T. 8. Morey.

Mead. oﬂloo—lhorbrooko. Quo
‘WM. FARWRLL, - General Manager

pRANCEES.
‘Waterloo, Stanstead.
Coatioook. Richmond. Granby.
Agents in Montreal—Bank of Montreal.
%’xo-. land—London and Oounty Baal; -
Col

Bank.
lleotlonlm.do a6 all sccessible pomtc. uui
promptly remitted for.

BANKQF NOVA §GOTIA

e B romiaant, 0
'A. 'White, James -

“ym@gm“&mmhs w R
Casame—THOS. FYSHE,

Head Office, - - Hahfax, N.S.

AGHNOIES AT N{:B" Btlgo‘:

Y, oton, ;-rmou& p-

cantio Biot st VBt heirewa. 8t

sh‘gaon, Suseex, wooanoox. Char "mmwwn. r.n.l..

Ooumm made on favorable terms and prompt-
ly remitted for.

UNION BANK

PRINOCE IDWARD ISLAND.
Incorporated by Act of Puﬂsmmt. 1868,

CHARLES P

GEORGE HAOI&IOI;QM

e s......._sumnsm”""n EYLy uom'wun

m...-..............ﬁmk Montreal.
een Park Bank.
Nov YOUK coeccamessacoeceeeNOGIODSL  Pack Baa

Ioondon.lnglnd ......UninankotI.ondon.

LA BANQUE DU PEUPLE.
Hstabilehed tn 1965,
OAPITAL_ 82,000,000
Head Office, Montreal.

o.s.onnmn.m&
A.A.TBO’.I.‘TIIR. Cashier.

& 0o,
m&n‘ﬁond Bank of the Bepnbllo.
Quebeo Agency—La Bangue Nationale

THE MARITIME BANK

OF THE DOMINION OF CANADA.
Head Ofice, - = = Bt John, N.B.
Paid up Capital, $697,800.
THOS. MACLELLAN, | | mx&’.&m
LeB. Botsfard,

MD.,
By ped el v (of LDy o
Gmm)..‘ioz Prriom oua A .Mmmw'

n.nnn). ohn H. Parks (of m.ru-ni

xwmovn).now M%%m

Am-w % Murrey, Aﬂ.‘
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e 222 00 DANK

}Aém AII‘BAIILI%UE NATIONALE

- $2,000,000
HEAD OFFIOCE, QUEBEOC.
HON. ISIDORE THIBAUDEAU, President.

JOB. HAMEL, ﬂ" Vice-President.

P. CE, Esq., Cashier.
DIRECTORS
Theophile LeDroit, Esq. U. Tesal » 3
Hon. P. Garneau. o I E. Bea.n&ra ruﬁaﬁ.PP.

M. W. Baby, Fsq.
B Hon. Dir.,gon&g.uli_y._ghi vn‘(}r:u, Montreal.
RANCHES—Mon! ) e, Manager; Otta-
m;) H. Carriere, do.; Bherbrook'e—Jo;ﬁl ba.mp—

AGENTS—England—The National Bank of SBcotland,
London; France—Messrs. Alf. Grunebaum & Co. and
La Banque de Paris et des Pays-Bas, Paris; United
States—The National Bank of the Republic, New
York; The National Revere Bank, Boston; New-
foundiand—The Commercial Bank of Newfound-
land; Ontario—The Bank of Toronto; Maritime
Provinces—Th.

chants Bank of Halifax, Bank of treal ; Mani-
toba—The Merchants ﬁ:’nk of Can: Aoom !

ST. STEPHENS BANK.

Incorporated 1836.
ST. STEPHEN’S, N. B.

CAPITAL, - - . $200,000.
F.H.TODD, - - President.
J.F. GRANT, . Cashier.

AGENTS.—London — Messrs. Gl , Mills, Currie
& Co.; New York—Bank of New York, NB A.; Box.
Bmtmt—-élogke National Bank; 8t. John—Bank of New

THE WESTERN BANK OF CANADA,

HEAD OFFICE, OSHAWA. ONT.

OAPITAL AUTHORIZED.... $1,000 000
G $AL_ 'UBSCRIBED ...... '600,000
(o] TAL PAID-UP....cccorerrov. 200,000

BOARD OF DIRECTORS.
JOHN COWAN, Esq., President.
REUBEN B. HAMLIN, Esq., Vice-Pregident.
W. F. Cowan, Esq. W. F. All
Robert McInfosh, M.D. _ J, A. Gibson, Esq.

Thomas Paterson, Esq.
T. H, McMILL.AN, Cashier.
Deposita received and interest allowed. Collec-

tions solicited and promptly made. Drafts issued
available on all 8 Of t{e Dominion, Sterling
snd American Exchange bought and sold.
Correspondents at London, Eng., The Royal Bank
of Bcotland. At New York, The Bank of Montreal,

The Loan Companies.

THE ONTARIO
LOAN AND DEBENTURE CO.

OF LONDON, CANADA,
On Bu - e - .

bsoribed, 1,000,000
Pald-upQepital, - . . . . ‘1.000
BeserveFund, - . . . . . 226,000
Total Augm > e e e e 2,705 000
Total Liabilities, = = s« =« < 1487,000

Money loaned on Real Estate Securities only.
Municipal and School Section Dobontureg pur-

X WILLIAM F. BULLEN
Manager.
London Ontario, 1880,

AGRICULTURAL

SAVINGS & LOAN COMPANY,

LONDON, ONTARIO.

Pres. WILLIAM GLASS, Sheriff, Co. Middlesec.
Vice Pres. ADAM MURRAY, Co. Treas. *

BUBSCRIBED CAPITAL $600,000
PAID UP CAPITAL .................. . 575,000
RERERVE FUND .. . 61,000
TOTAL ABSETS . 1,889,000

The Company issues debentures for two or more

years in sums o $100 and upwards, bearing interest

at highest current rates, payable half-yearly b

coulgons. Executors and Trustees are authorize

by law to invest in debentures of this Company.
For information apply to

JOHN A. ROE, Manager.

The Canada Landed Cradt Goy.
TOROINTO,

8 prepared to issue debentures for one or more
years in even sums of $10) and upwards, bearing
interest at 5 per cent. per annum, payable half-
yearly by coupons attached.

Apply to
D. McGEE, Secretary,
23 Toronto 8t., Toronto.

wThe Loan Companies.

Canada Permanent
LOAW & SAVINGS COMPANY.

46th Half-Yearly Dividend.

Notice is hereby given that a dividend of six and
one-half per cent. on the capital stock of this Com-
psny has been declared for the half-year ending
30th June, 1883, and that the same will be payable
at the Company's office, Toronto, on and after

Saturday, the 7th day of July next.

The Transfer Books will be closed from the $0th to
the 30th June, inclusive.

By order.
J. HERBERT MASON,

Manager,

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TORONTO.
BSTABLISHED IN 1860,

SUBSCRIBED CAPITAL 81,650,400
CAPITAL PAID UP - -
RESERVE FUND = - =

CONTINGENT FUND - -

President, - HON. WM, McMASTER
Manager, - - - HON. 8. C. WOOD.
I or, - - ROBERT ARMSTRONG
oney advanced on easy terms for long periods
repayable at boxrrower’s option.
eposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

PRESIDENT : G H. GILLESPIE, EsqQ.
VioE-PRESIDENT: JOHN HARVEY, EsqQ.

Tha Loan Companies.

WESTERN CANADA

LOAN & SAVINGS CO.

SUBSCRIBED CAPITAL, - - $2,000,000
PAID UP CAPITAL, - - 7 1,200,000
RESERVE, - - - ,000

3floes 1 No. 70 Churoh 8t. Toronto.

The Company receives Money on Depesit. Ime
terest allowed thereon, oompot{ndad hnﬁ?‘ early.

Debentures issued in Currency or Sterling.

Executors and Trustees are authorised by Act
& Parllnmefat wmirgest h:ti the Debent}m; of this
3 r culars apply

mpany. For er e WAL'].‘E; pB. LER,

HURON AND ERIE
LOAN & SAVINGS COM’PY

LONDON, ONT.
OAPITAL STOCK PAID UP.....coo..
REBERVE FURD 81, 0;888

Money advanced on the security of Real Estate on

ul)ebe l,t-ren issued in Currency or Bterling.
n

K s and Tr are zthorlud

of Parliament to invest in the Debentures

In % allowed on Deposits.

XILWBAUNDEBB. - .

Aot
this

President,
Manager,

THE HOME

SAVINGS AND LOAN COMPY.
(LIMITED.)

Office: No. 72 Church St., Toronto

UTHORIZED OCAPITAL, §
ASU'.BS(!R!JBD OAPITAALI:' ‘m

Deposits received, and interest, at current rates
a.llowl{oeidtheroon.

. Money loaned on Mortfqe on Real Hatate, on
Capital g:;s;n- d 8}.%,% reﬁom. le and convenien tenzx;.d Deben
“ =1] 1 LU, oollateral gecuri ‘u“.m
Rogerve and Surpius Profite ommmnenes " 97000 | BAAYARCSS 0D collaters

Total Assets 2,600,000
MONEY ADVANCED on Real Estate on favorable
terms of Repayments.

The Soci: repared to issue DEBENTURES
drawn at T or FIVE YEARB with interest
coupons attached payable half-year

ly.
& Hughson SZ., Hamilton.
H. D, oumno_n, Troeasurer.

UNION LOAN & SAVINGS CONPANY.

Offices : COMPANY’S BUILDINGS,

flice : Corner

Nos. 38 & 30 Terente St.
OAPITAL, - - . = $1,000,000
AID-UP, - =« - . -« < 000,000
II;EPOSI'ES&DEBENTUREB, - 563,800
RESERVE FUND, - - .- . 160,000
TOTAL ASSETS,- - - 1,318,000

- - FRANCIS RICHARDSON, Esq.
mﬁamw - - W MACLEAN, ' 3
terest allowed on Deposits at est our-
mgl: rates. Money advamoced on security of Real

. | Estate. Mortgages bought. No

Dominion Savings & Investment Soc,

LONDON, ONT.

INCORPORATED, - 1872

Sul
Reesrv'and Gontingent, ~ - =~ . | . oolll
Savings Bank mw;m Debentures, 768,995.75
Loans made on farm aud city property, on the
most favorable terms. o !
ci[.v.:.i;.ipd and Sohool Seotion Debentures pur-
M received on depusit and interest allowed
tho:ooomn,. F. B. LEYS, Manager.

THE LONDON & ONTARIO

Investment Co., Limited.

OF TORONTO, ONTARIO.
President—HON. FRANK SMITH.
Vice-President—WILLIAM H. BEATTY, Beq.
Directors— Mesars. Willlam Ramsay, Arthur B,

. B, . G, Jr., der
ﬁrﬂ}n?vnn"ﬂmlor Jnr(‘;Worh, r., Alexan
Wyld and ‘V f)unng.

Mo advanoed at lowest current rates and on
’i':.y ble terms, on the security of produotive

farm, city and town
I(atnt,al ¢ 'bonmupunhn-d.

sndlwdpdgo
A. M. COSBY, Manager.

64 King 8% East, Toronto.

Hox, FRANK SMITH
Pred%'onb

BUILDING & LOAN- ASSOCIATION

PAID-UP OAPITAL, - $747,004
TOTAL ASSETS, - - -

1,474,108
LarrattW.8mith,D oLs P(:’El.o ehn Kerr,Vioe-Pres.
.8mith D.C.L., o]
Hon. Alex. Mackenxio, 5L, ?.?e.BﬁO?&bnm.l.A.
o8 Fleming. 0seph Jackes.
am 'W. Mortimer Olark.
Walter Gillespie, Manager.
. Ofices—Cor. Toronto and Court Birests,
Money advanoed on the security of Oity and Farm

Pro
In o8 and Debentures purchased.

llowed on de ta.
o doben%:ulp&dtha Asgociation obtained

on application,

THIMh L i

OAPITAL SUBSCRIBED ,..... $300,000
OAPITAL PAID UP .......... 800,000
mmﬂ FUND s8se0000000e m"m
DRPOSITS & Oan. Debentures.. 601,000

Money loaned at low rates of Inthrest on the
Bomn-ué of Real Estate and Municipal Debenture
Deposits received and Interest allowed.

HON. T. N, GIBBS, Proest.
W.F. COWAN KEsq., Vice-Prest.

T.H. mmg.“gn’_,

Farmérs’ Loan and Savings Compan.

OFFICE : No. 17 Toronto Sireet, Toromnto,
Qapital - - - - . §1,067,950
Pa - e . . 611,430
Assets - - - - . 1,125,000
MONEY advanced on improved Real Estate at:

lowest current rates.
STERLING and CURRENCY DEBENTURRBB

;%)NEY ived on D t, and interest ‘allow.
recer eposit, an -
ed payable ha.lt-ioeuly. By Vie. 42, Cap. 21, Statutes
of &taﬂo. Executors and Administrators are author-
ised to invest trust funds in Debentures of this
comlULOO' K, 'HUNB
Wa M. P, Ggo. B C.BRET )

Presidont. Beoretary-Trees

JAMES MASON,
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The Loan Companies.

Financlal.

Financial.

Ontario [avestment Association,

LIMITED.
OF LONDON, ONTARIO.

Capital Subscribed - $2,650,000
Reserve Fund - - - 500,000
Contingent Fund - - - 4,106
Invested- - - - - - 1,871,859
—mn;ons—

CHAS. MURRAY, Manager Federal Bank, President.
SAMUBL CRAWFORD, EB8q., Vice President.

BENJ. ORONYN, Barrister. | W. R. MERRDITE, Q. C.
DANIEL MAcCPIB, H8Q. C.F. Goo

DHUE,
JOHN LABATT, Brewer. |J. B. BTRATHY, K8Q.

JNo. ELLIoTT, Manufac’r | HugH BRODIE, E8Q.

IsArAH DANKS, Becretary | F. A. FITZGERALD, Presi.

Water Commissioners. | dent Imperial Oil Co.
This Association is authorized by Aet of Parlia-
ment {o Loan Money on Real Estate secured by
Mortgages; buying and advancing Money upon
School, Municipal, and other Debentures, and
Pablic Becurities, and the Debentures of the
various Building and Loap Societies, Investment
Companies, and other Bocieties and Companies
of this.Provinoe, and has the largest Reserve

Fund of any Company in Western Ontario.

HENRY TAYLOR, Manager.

OFFICE—Richmond Street, London, Ont.

LONDON AND CANADIAN

Loan & Agencv Co.
(uDerTED).!

PRRSIDENT—SIR. W. P, HOWLAND, 0.B., K.0.B,
VIOR-PRRSIDENTS
Col. C. 8. GZOWSKI, A.D.C. to the Queen
. " A.T.FULTON, Esq.

Money lent on security of Improv
productive cxey:l aﬁna 'l‘ovgxl ll’)r:g:ty od Farms, and
Mortgages and Munici; tures purchased.
J. G. MACDONALD,
44 King Btreet West, Toronto. Manager.

The National fvestment Co'y

OF CANADA, (Limited.)

HEAD OFFICE, - - TORONTO.
Subscribed Capital, - $1,460,000

, te, William Galbraith, Ed-
ward Gurney, Jr., John Jaocques
thorne, Prof. Y y ¢

oung, of Universi lé llege, Toron

3 0] 3
Money lent at lowest rates :I interest. M o
gages purchased.

ANDREW RUTHERFORD, Manager.

MIDLAND LOAN AND SAVINGS CO.

HEAD OFFICE, PORT HOPE.

Oapital Paid-up.....................ccou..

Reserve and C(?n nt Fund ......... . ¢
Deposits and Canada

T Assets ...

Jm“t—wminn Craig, Esq ; Vice-Presidert—

ulligan, Esq ; Directors —Mesars. H. H.
:‘;gng.itxb: lt;&ml I‘ag'oa.n, John Helm, Nathan Choate
opotits received at current rates of
Monoy I o nt rates of interest
Schoo{ EWI nmb‘:&l E:;a.“t:é andd.Mnnicipa.l and
GEORGE M, FURBY, Beo'y-Treasurer.

Finanaial,

—_—

GZOWSKI & BUCHAN

60 King Street Eaat, Teronto,
BANKERS & STOCK BROKERS.

American and Sterling Bxohange. Amerioan
1en0y, &e., bought and sold. Mn,nondl,ndols.:
Mtun-bouma.ndmdon%mmuon.

O. B. Gzowsxy, In.

John Stark. Geo. T. Alexander.  Fred. J. Stark,

John Stark & Co.

(FORMERLY ALEXANDER & STARK,
Members of Toronto Stock Exchange,

Buy and Sell Stocks, Debentures,
&c., for cash or on margin.

Orders promptly attended to.
230 ADELAIDE ST. EAST, TORONTO.

E. BSTRACHAN 00X, T. ¥. WORTS.

COX & WORTS,
Stock Brokers,
No. 56 Yonge Street, Toronto,

. | Buy and sell on Commission for cash or on

Montreal and

securities dealt in on the Toronto,
execute orders on

all

New York S8tock Exchanges. Also

the chioa;o Board of Trade in Grain and Provisions.
Hudson’s Bay Stock bought for cash or on margin,

Daily cable quotations received.

356 Yonge Street, Terente.

Jesup, Paton & Co,

BANKERS,
No. 52 William Street, New York.

Acoounts & Agency of Banks, Corporations, Firms
and Individuals received upon favorable terms.
Bonds and Stocks bought and sold on commission,
and full informeation given reg Securities.
Dividends and interest collected and remitted. Act
a8 Agents for Oormiom in pnyingoconponu and
Dividends, also as sfer Agents. und Railroad
and Municipal bonds negotiated. Foreign
‘bought and sold

Draw on the Union Bank of London.
Deutsche Bank at Berlin, Hamburg and Bremen,
Andre Girod & Co., Paris. :

JACKSON RAE,

General Finanecial, Investment and
Commission Adent.

Muniecipal or other Bonds and Btocks t ano
sold. Loans on Mortgages or other Beouri! of.

Royal Insurance Chambers, Montreal.
JOHN LOW,

(Member of the Stoock Exchange.)

STOCK & SHARE BROKER,

58 8t. Prancois Xavier Street,
MONTREAL.

THE TORONTO

s Gemeral Trusts Go.

27 & 29 Wellington St. East,

This Company is chartered to act as TRUSTEE,
EXECUTOR, ADMINISTRATOR, GUAR-
DIAN, ASSIGNEE, RECEIVER, COM-

00 | MITTER, &o., &0., under appointment of Courts,

Corporations. or private individuals, and will also

096 | oot as AGENT for persons who have undertaken to

execute all such duties.
The Company will also INVEST MONEY, COL-
LECT interest and income of every description, and

act as agent for the management or win up of

estates, and will generally transact all such finan-

clal business as it is authorized to do by its Charter.
Safes to rent in the Company’s fire and

HoN. EDWARD BLAKE, Q.C., M.P., President.
E. A. MEREDITH, Esq., D,, Vice-President.
Hon. Wm. McMaster,

Senator.

DIREOTORS.
Hon. Alex. Morris, M.P.P.

nator. Willlam Elliot, Esq.
B. Homer Dixon, Esq. James Maclennan, Esq.
ZAmilius Irving ,Esq., .0,

Q.0. . K. Kerr, Esq., Q.C.

James Michie, Esq. J. Sutherfand ﬁuynor,
Geo. A. Cox, Esq. HBsq.
‘Wm. Gooderham, Esq. W. B. Bcarth, E% N
J. G. Boott, , Q.C.  Robert Jaffray, Esq.
James J. Foy, . A. B. Lee, Enq.

J. D, EDGAR, Bolicitor,

anadian Bank of Commerce.

J. W. LANGMUIR, Manager.

PETER RYAN,
Trade Auctionesr & Financial Agom

8pecial attention given to the Sale of Bank-
rupt Stocks.

Liberal Cash advances made on goods oon-
signed forsale or on storage.

PETER RYAN,

29 Front Street West,
TORONTO.

R H. TEMPLE & CO.,
STOCK BROKERS,

Meombers of Toronto Stock Exchange,
Canadian and American Stocks, Hudson
Bay Co.’s Shares, &c., bought and sold for

Cash or on Margin.
59 ADELAIDE STREET EAST,

TORONTO.

MOFFAT & CALDWELL,

444 Main St., Winnipeg, Man.,

Bankers, Stock & Real Estate Brokers,

Transact a General Banking Business. Municipal
Debentures bought and sold. Collections promyptly
attended to. Real Estate bought and sold. Cor:es-
pondenoce invited.

MANNING & CO.,
BANKERS,

WINNIPEG.
Transact a General B business. Drafts
issued available at all points in Oo
made on all accessible points with despatoh.

J. F. RUTTAN & CO,,
Real Estate Agents,

(Members Winnipeg Stock Exchange,)
393 Main Street, Winnipeg.

MORTGAGE INVESTMENTS.

Mr(;:ey invute;ll a.tmb&tt rates of interest in firm
mo; es on real estate.
Fa.quAnds, City and Town Lots bought and sold

A. W. ROSS,
LAND BROKER.

Dundee Block, Main 8t. Winnipeg.

SIXTY THOUSAND ACRES of selected -farme
ing lands in the moﬁferﬁlod.lstrlctlo!mm
md.hrgonumberolbnﬂdin(loﬁlnmm
saleable parts of Winnipeg.

&~ Landssold on commission.

FERON, SHAW & CO,
Merchandise Brokers and

Commission Merchants
IMPERIAL RANK BLOCK,
No. 3 BANNA'I"XNE ST. EAST,
‘Winnipeg, Manitoba.
CORRESPONDENCE SOLICITED.

GPENCERIANDENS

bine the essential qualitiea oi
Elasticity, rability and real Swan Quill action
suitea to all styles of wxiting. .
For Sale Everywhere.

B8UNTIN, BOYD & CO,, Montreal

B
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Leading Wholesale Trade ot Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Merchants’ Manufactring Co's

BLEACHED COTTONS.

BRANDS,

CANADIAN SPORTS,

Fqual if not Buperior to Horrocks’ Make. All pure
finish. Try them.

Bold by all the Leading Wholesale Houses.

Londonderry, N. S. Iron Works.

Brand “ Siemens,”
Pig Iron, Bar Iron,
Nalil Plate, Car Wheels,

The Sieel Company of Canada (Ltd )

Oflice : No. 17 St. John 8t., Montreal.

THIBAUDEAU, FRERES & OIE,
Importers and Wholenle Jobbers in

BRITISH, FOREIGN & DOMESTIC

DRY GOODS,
41 & 43 Dalhousie Street,

QUEBEG, P. Q.
Branohes—Thibaudeau, Brothers & Co., Montreal,
'I'hlbaudea.n, Brothers & Co,, W.nn.l%g ‘Manitoba.
dean, Brothers & Co., London, E. 0., England
Wire & Iron

E. T, Barnum =i 2 eem

WINDSOR & DETROIT.

MANUFACTURE
Weather Vanes,
Cresting,
Finlals,
Tower
Ornaments
and all kinds of Build-
ers’ Iron Work., Archi-

teots’ & Builders’ send
for Catalogue to

H. W. BOOTH, Mgr,, Windsor, Ont.
WINNIPEG

Warelonsing Co

(LIMITED.)

Have linsurpassed Facilities for Stor-
ing Goods of any Descriplion.
IN BOND OR mn.
FROST-PROOF STORAGE A SPECIALTY,

Warehouse Receipts issued Negoti-
able at all Banking Offices.

R. W. FRANCIS,

Manager.

B~ Goods in oar-load lots addressed to this
Company or to Messrs. R. W. Francis & Co.,

will save the large cartage charges usually
paid.

R. W. FRANCIS & CO.

Winnipeg, Jan,, 1888,

W. & J. KNOX.

FLAX SPINNERS

And Linen Thread Manufacturers,

KILBIRNIE Sootland.:

BOLR AGENTS FO! FOR OANADA

WILLIAM NEW & CO.
648 Craig Street, Montreal

RAMSAY'S N. P. WHITE

Has much greater covering power than Lead, and is
suitable for all work, either ingide or out. Nt is the
best and mest briliant WHITE PAINT
made. It is prepared from stone, and is as dur-
able. For sale by dealers, or

A. RAMSAY & SON, Montreal.
—J. 8. MAYO,—
Manufacturer of Lard 0il

e AND——

Importer of Pure Olive Oil

9 COMMON ST., MONTREAL,.

JOHN TAYLOR & CO0.,

Manufacturers & Importers of

Hats, Caps, Furs, &o,
y

837 St. Paul St., Mentreal,

R. GARDNER & SON,

NOVELTY WORKS

MONTREAL,

Are prepared to contract for Hangers and

Pulleyl of the latest and most ap) Amoriom

styles. We have recently added lant naz
ery, an

tterns, besides oial tools and m
g.ﬂlmako apoo(am of Shafting, Hiangers and
Pulleys.

R. GARDNER & BON.

CASSILS, STIMSON & C0,, -
LEATHER MERCHANTS,
Importsrs of Omuimmamy Kid &

AgentllorOanadh.n and Amerian Leather Board &
ther Board Counters,

OOMBSION Dealers in Domestio LEATHER.
18 ST.HELEN ST., MONTREAL.

We are manufacturing above celebrated make

HORSE SHOES,

mndofrom selected Wrought Scra lron, which

m'fonam exoelience, both as uality and
The m-de l‘:m:m Shoes are preferred
over;llothm '.l‘heyareusodontirely ﬁboprln
Farriers Horse &:m
thmuhout the Un!ted statol.
We dm”gmnh:tl;lr? bomppél 2 ?:"x?au-
Tacks, Brads, &o. Bl.ﬂ"yoilyld Pnuedonlku.

PILLOW, HERSEY & CO., Moentreal.

Cochrane, Cassils & Co.,

(Buococessors to Smith, Cochrane & Co.)

BOOTS§SHOES

WHOLHS.ALHN,
Cor. Craig & St. Francols Xavier Streets,

o Cnsetin: MONTREAL, Q.

M. H.
Charles Oaseils, }

McARTHUR, CORNEILLE & CO.
OIL, LEAD, PAINT

Color and Varnish Merchants,

Importers of
BNGLISH AND BELGIAN WINDOW GLASS

Ph.lnlndOrnamo tal Bheet, Polish
Bgnghl’ut', ed, Rolled

PAINTERS' & ARTISTS’ MATERIALS, BRUSHES, &0
¥ 314, 816 8t Paul St., & 308, 955, 967 Comn-

MONTREAL.
W. & F. P. CURRIE & C0.,

100 Grey Nun 8trest, Montreal,
IMPORTERS OF

Portland Cement, Canada Cement,
Chimney Tops, Roman CGment
Vent Linings, Water Lime,
Flue Covers Whiting,
Fire Brick: Plaster of Paris,
Socotch Glased Drl.in Pipes, Borax,
Fire Clay, Ohinn. Clay, &o.

DManufacturers of Bessemer Steel

SOFA, CHAIR & BED SPRINGS.

53" A large Stock always on hand_ge8

»|CANADA LEAD & SAW WORKS,

JAMES ROBERTSON,
METAL MERCHANT & MANUFACTURER,

wwglﬁi:;fonst} MONTREAL { P

1500,
BRANCHES

8t. John, N. B.| Baltimore, U.8.
Jas. Robertson | J. Robertson&Co

TEES, COSTIGAN & WILSON,

(Buccessors to James Jack & Co.)

IMPORTERS OF TEAS

AND GENERAL GROGERIES.
68 8T. PETER STREET, - - MONTREAL

Toronto, Ont, I
J Robertson&Co.

THE CANADIAN RUBBER (CO.
OF MONTREAL.
Hanufacrurers of Rubber Shoes, Felt Boots, Belt-
ing, Steam-Packing, Hose, do.,

Ofice & Warerooms, 335 8t. Paul 8t.,
MONTREAL.

Branch House, 45 Youge 8t., TORONTO

-

GSON, SUMNER & GO

IMPORTERS OF
DRY GOODS, SMALLWARES,
AND FANOCY-GOODS.
347 & 549 8t. Paul 8trest, MONTREAL,
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Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

Joun Ourx, Jr. & Cos,
M.E. Q.
SPOOL GOTTON.
This Thread e evmiomse s ciaoman

£xoellanoa in Color, Quality & Finish,

wno S xro

JZRADE MAML.
Recommended by the principal Sewing
Machine Companies as the best

Jor Hand and Machine
Sewing. '
WALTER WILSON & CO.,
Sole Agents for the Dominion,
8T. HELEN 8T., MONTREAL.

WM. BARBOUR & SONS,
{RISH FLAX THREAD

.LISBURN.

Paris Ex-

Linen Machine Thread, Wax Machine Thread, oe
Thread, Baddiers’ Thre Gilling Twin
Hemp, m'od,'&o ©

WALTER WILSON & COMP'Y,

Bole Agents for the Dominion,
1& 8 ST. HELEN STREET,
MONTREAL.

BOILER PLATE.
BOILER TUBES.
SHEET IRON.
Algo Canada and Tin Plate.

FOR SALE BY

OOPI.A.ND & McLAREN
n Chambers
SGC)W. EAL.

D, MURRIGE & 60,,

GENERAL MERCHANTS
- Mannfactorers’ Agents, &

MONTREAL & TORONTO.

Tweeds, Etoffes, Knitted Goods,
Flannels, Shawls, Woollen
Yarns, Blankets &e.

'Hocﬂfuea COTTON CO.,

and Sheeting, Yarns and

Ila(c.
8TORMONT COTTON Co. -
Ducks, Ticking, CLQe

VALLE'ZFII‘L;I:lD gOTTONS’

acl

ke, g,

8T. CROIX COTTON MILL,
Fancy Checks, Glucetm

WINDS'OR COTTON MILL,

Brewn Cettens I-Id' Var-'.

arns,

"=\ Fohn Moir & Son, Limited.

CRATHERN & CAVERHILL,

IMPORTERS OF
Hardware, Iron, Steel, Tin, Canada Plates,
Window Gilass, Paints & @ils. Manufacturers
of Cut Nails, Clinch & Pressed Nails, and the
celebrated « CC” Herse Nails.

AGENTS VIELLE MONTAGNE ZINC CO.

89 8t: Peter Street, Btores: 18, 14, 16, 18 Oolborne 8t.
Union Nail Works St. Gabriel Locks,
MONTRH.AL,

BELDING PAUL & CO

MONTREAL,

SLK THREADS, IBBONS,

%oo y comi
orthampton, Masa,
Montreal, Que.

New York, Philadel
g k, phis,

cinnati, 8¢.
[ h
Louis, m

THE COOK’S FRIEND

Baking Powder i8 a staple article with every store-
keeper and Grooer in the Dominion. v

The many attempts to take advan e of thc
and well earned reputation of the COO)
by imita its name and style, are the mongout
evidenoe of ularity.

Manufactured and for sale to the Trade only by
W. D. McLAREN,

58 & 57 College St., Montreal.

FACTOBmB:—For Jams, Fruits, Piockles,
Saunoes, %o. LONDON For Soups, Meats, Sootoh

b or B Bl ranes Aemmasate diioos
'or The o e, 00
, Olives. &o., mm 8pain.

WM. DARLEY BENTLEY,
Sole Agent for Canads,
No. 817 8t. Pawl Street, MONTREAL.

ROSS, HASKELL &£CAMPBELL,

Buttons, Lacos, Frillings, &.

Ne. 43 RECOL).ET STREET,
MONTRH.AL.

WM. JOHNSON,
WHITE LEAD,
COLORED PAINTS

& DRY COLORS.
Specinities:
MASURY'S JAPAN
: OIL

COI.QBB.

RAILROAD “

LIQULD

Henry Woods, Bon & Co’s, Boston, Massachusetts
MARSEILLES GREEN.

Orders Selicited from dealers in Paints & Oils.
FACTORY: 379 Willilam St Mentreal.
P.0. Box 938,

BEVERLEY ROBINSON,

(Formerly of Toronto),

Purchasing and Forwarding Agent

69 WALL 8T., NEW YORK.

Special facilities for buying American Manufac-
tnres of all classes at lowest prices and best expors
discountas. Fsvmble arrangements com&lotod with
alarge Exm Commission House for t'todnoing
Cansadian u‘actures - into Ko d m&m.

m 3

The Wholesale Trade only Supplied

Correspondenoce requested with Im;
ufasturers.

.

p

H

pn =

5. GREENSHIELDS, SON & C0.,

WHOLESALE

DRY GOODS

MERCHANTS,
1T, 13 & 21 Victoria Square,

—AND—

130, 732, 734, 736 Craig St,

MONTREAL.
Mercantile: Summary.

Tre Acadia Fire Insurance OCompany has
declared a dividend of 5 per cent. on the past
half year's business.

James RogEeRs, a liguor dealer of 8t. John, N,
B., has asgigned. He was burnt out in great fire
of 1877, losing everything at that time.

Amos ATkiNsoN & Co., woollen manufacturers,
of Southamptoa, N. S., have been obliged to
assign, owing about $4,000, of which half is
preferred. )

It is reported that Lord Dunmore and party
have purchased $150,000 of land in the North-
west from the Canada Northwest Land Co s
paying 99 and $10 per acre.

E. W. BrowNELL, a general dealer doing 'Y
small busineas at Fredericton Juneciion, N; B.,
has assigned. Liabilities about $2,400, and the
assets will probably about pay a preferenoe claim
of about $1,000.

Soromon DEsBrigsay, of Jacquet Rivar, N.B.,
who besides being a genmeral storekeeper has
been engaged in lumbering, fishing operations
&oc., writes his creditors.that he finds himself
unable to pay in full at present and asks for an
extension spread over 12 months,

R. K. RosE & Co., tanners and shoe men of
Hebron, N. 8., had a meeting of creditors the
other day at which they made an offer of 40
cents on the dollar—25 cents secured and 16
cents unsecured—spread over two years. “Lis-
bilities $9,200 with the assets of $4,200, They
will be probably asked to assign.

A rweM of merchant tailors in Stratford,
MecLennan & Walker, has failed, with liabilities
of $8,000 and assets nominally about the same
sum. Although doing buriness-in that town for
a long time they appear to have made little, if
any, headway, and it is thought that the estate
will not realize more than 50 cents on the
dollar,

Ggo. B. Mrapows, a Barrie stove dealer, has
always been looked upon as a steady, pushing
and enterprising business man, with a good
trade, his friends therefore will no doubt be
surprised to learn of his assignment. Perhaps
in anxiety to sell his wares he had granted his
credit tco freely and unwisely and thus brought
about his present difficulty.

BoerMER Bros., of Berlin, are two young men
who have striven for wealth in various depari-
ments of trade. At different times they dealt
in groceries, knitted goods and gent's farnish-
ings, but in each instance without any apparent
success. Their last venture, hoteikeeping, has
proved no exception: being unable to meet &
note and to pay off a chattel mortgage they have
assigned.
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Cuarres MoraaN, keeping a general store at
Bridgewater, N. 8. has written to his creditors
through his attorney, making an offer of com-
position at the rate of 25 cents on the dollar.
He has been in doubtful shape some time.

Mgzssrs. B. F, Asper, of Pittsburg, and S. B.
Benson, of Philadelphia, have a new patent for
& mechanieal coal-digger, which they claim will
do the work of thirty men, with one man to run
the engine. Arrangements have been made to
commence their manufacture in Baltimore.

Hexry MEEE, a general storekeeper at Berthier
en haut, Que., but whose business career has not
been unmarked by misfortune, has assigned in
trust. He failed a number of years ago at
Maskinonge, and in 1877 at Berthier, compromis-
ing on the latter occasion at 37% ocents in the
dollar. Present liabilities are about $8,000, with
asgets nominally the same.

A werr known wholesaledealer in fire arms
and sporting goods generally in Montreal, Mr. R.
H. Kilby has assigned. Mr, Kilby has been in
business embarrassment for some months past,
and as far back as March was trying to effect a
settlement at 50 cents on the dollar. His liabili-
ties are about $45,000, principally duein England
and to his bankers. Assets are stated to be
nominally about the same.

Frox the 17th to the 23rd June, the following
named vessels arrived at Port Arthur, formerly
Prince Arthur's Landing, in connection with the
C. P. R.: June 17th., Spartan, Scotia and
United Fmpire, with 435 tons freight ; 18th June,
the Owen Sound, Francis Smith,Quebec and M yles
with 1,024 tons; on the 20th., the Campana,
with 650 tons; on the 21st., the Acadia with
750 tons; then the Ontario and Magnet with 140
tons, The Campana, Ontario and Magnet had
each a car load of horses.

PorrEous & HagearT, of Quio, Que., who
opened a general store business only a little
more than a year ago, and have made consider-
able of a * splurge,” have been obliged to assign-
with liabilities of $15,600, and assets of $11,700.
They submiited a statement quite recently
showing a fair surplus, and were quite stiff in
their attitude, when creditors sent up a man to
make a statement. Creditors do not seem in-
clined to show them much consideration now, as
immediately they assigned the estate was adver-
tised for sale.

CosTELLO BROS., doing business at Renfrew in
gemeral store as well as lumbering, are in tronble,
and met their oreditors in Montreal last week.
They owe about $17,000, and have since asgigned
to Wm. Nolan, of Renfrew. They talk about
an offer of 50 cents, but this will hardly be ac-
cepted. They failed before in 1876, having es-
sayed fo run a wholesale grocery business in
Montreal as well as their store here, but made
a very brief run of it, compromising very shortly
after at 50 cents. Since then they confined their
operations to Rentrew and vicinity.

TrE Greek and Latin scholar is eminently
respectable, said Senator Morrill at Ithaca the
other day, but he cannot afford to stand aloof
from the author of the telegraph, or from the
chemist or mineralogist who makes steel cheaper
than iron, or from the engineer of tha Brooklyn
bridge. Right willingly let Homer and Tacitus
Demosthenes and Cicero be raised to the skies,
but do not drag down Archimedes and Michael
Augelo, Franklin and Faradsy. Immortality
ariges as often from the stone refused by the
building as from Greek roots and Latin hexam-
eters. The civilization and comforts of man
depend upon the progress of the arts and of
diversified industries.

TaE recent failureof M, T. Rogers, of Napa-
nee, affords another example of the need of a law
compelling rateable distribution of assets. The

greater part of the estate has been consumed
in satisfying the judgments of thres creditors,
one of whom is the debtor’s father-in-law and
one, at least, of the others a oreditor for whom
the father-in-law had endorsed. After the recovery
of these judgments the debtor goes through
the form of making an assignment for the gener.
al benefit of his oreditors, no doubt choosing his
own trustee, as is customary for debtors nowa-
days. Cold comfort truly for the general body
of creditors.But a dozen or fifteen years ago Mr.
Mark T. Rogers showed how well he could play
the role of an insolvent. .

Ix South America cattle have recently increased
so rapidly that fat bullocks have declined from
$10 per hoad to a few cents over $6 per head ;
the hide is worth in the English markets, about
half that sum. It is estimated that in two years
from now the number of cattle in the Argentine
Confederation will number 28,000,000, against
13,000,000 in 1877, 5,000,000 of which are in the
State of Buenos Ayres. The Confederation also
claim 60,000,000 sheep, 10,000 goats, 4,000,000
horses and 18,000 ostriches. The population is
only about two to the square mile. The United
States has only 39,000,000 cattle, 43,000,000
hoge, and 42,000,000 sheep—in all in round
numbers, 121,000,000, according to census of
1886.

Pavine a low price for goods does not neces-
sarily mean that the purchase is an esonomical
one. By economy is meant a wise use of money
and not simply a cutting down of prices. The
individual who goes to market and makes many
purchases of what he calls cheap goods may
have been very exiravagant in his expenses,
instead of being saving, as was his intention.
The boy who goes to a store with ten cents in
his pocket to purchase a fish line, and finds
that he can buy one for five cents, and thus
make & saving, may make & poor bargain.
When the line breaks and he loses it and the
fish also, he probably realizes that his intended
economy has proved a big failure. And so with
the gardener who buys a low priced rake, or the
farmer who purchases a low-priced axe ; a little
use renders them both worthless, and new tools
must be had.

Frow the letter of a gentloman in the employ
of the North American Railway Construction
Company, which organization comes between
the C. P.R. and the contractors, parts of
which we are allow to copy, we get some items
about the farthest point to which the Pacific
Railway has penetrated. * From Winnipeg at
seven one mornlng, by Pallman car to Moose
Jaw at five o’clock the next, thence per freight
train reaching Medicine Hat about two o’clock
the third day, when we roused the landlord of
the Royal Hotel from his bed. This hotel is
gimply a tent, as yet, the beds consisting of a
blanket on the ground. Traok is being laid west
of this place at the rate of 83 to 4 miles per
day. There is & temporary wooden bridge across
the Baskatchewan River, but an iron one will be
built soon ; it will be 1,000 feet long. We are
about 200 miles from the Rocky Mountains now
and by the time the bridge is bnilt the track will
be laid to the foot of the Rockies. Medicine Hat,
or Leopold is the prettiest village on the whole
line, so far as I have gone. It is situated on the
Bouth Saskatchewan, and though only a few
weeks old has 8 hotels, all under canvas, (there
were only three when I came) there are also
three billiard saloons and any number of stores,
coal is being mined about 100 miles up the river,
and is considered very good; there is some to
be had from 8 to 12 miles up, but not good.
There is a steamboat and a ferry on the river.”

* THE most iron-clad monopoly in the world,”
is what a western newspaper calls the Dismond

Match Company of the United States. This
concern, it appears, has a monopoly of all the

‘patents and appliances now in use for making

matches, and Mr. Sam. Monk, when he wanted
to build & match factory at Buenavista, on the
Arkansas river, was perplexed. He got an
eastern man to make him some modern machines
and now says he will adopt a new wood for
matches, native to Colorado. It is the * owak-
enasp,”” which by experiment and thorough teet
we have found superior. It is lighter than pine,
holds the flame better, and is as white as wax.
The Diamond Match Company is composed of
Mr. Smith, of Wilmington, Del.,; O. 0. Barber
and J, R. Robinson, of Akron, Ohio; J. F. Hop-
kins, of St. Louis, and half a dozen others in
Chicago, and in the eastern states. They oper-
ate says Mr., Monk, immense factories at Akron,
Ohio; Wilmington, Del.; Chicago, and other
points in the United States and Canada. At the
Akron factory alone 57,000 gross of matches, a
month were made, a gross being 144 boxes,
which retail at eight cents each. The profits
heretofore at this factory have been about
$300,000 a year. When the stamp tax was
abolishedon 1st July the company pocketed &
clear profit $1.44 on each gross, which previously
went for stamps. This will make an extra
profit of $82,080 a month.

TrERE seems to be no lessening of the number
of failures in the Province of Manitoba.
Changes, too, are numerous, among business
people, many {raders have disposed of their stocks
or are disposing of them. This it isto be hoped,
will be the means of weeding out undesirable
and unsatisfactory firms, and business will be
eventually, brought down to & more solid and safe
bagis. It is not an unfrequent remark here
“ well I'm glad I did not touch Winnipeg trade »
and the way in which many of those who did
send goods to Manitoba from Quebec and Ontario
cities *loaded up” their customers without regard
to the requirements of that Province, does not
say much for their prudence. Owen Carson, of
Brandon and Regina offers his creditors fifty
cents on the dollar which will likely be accepted
——1In order to get their discharge, Stead &
Stevenson, a Winnipeg dry goods firm, offer
creditors $10,000 cash and the stock. The lia-
bilities amount to $38,000.——S8ix years ago. 8.
Mollvanie started a planing mill at Portage la
Prairie, last year he added a building for the
manufacture af the coarser grades of paper, but
owing to the scarcity of water it has proved un.
sucocessful, although he showed a large surplus
in January, his assignment is now aunounced.
—A boot and shoe dealer in the same city, A
McLaren, has assigned in trust. He began busi-
ness some six years ago, but bought too heavily
last fall, this necessitated renewals and in the
end brought about the above result.—J W.
Peddie, Winnipeg, dry goods trader, assigned, he
formerly did business in Windsor.——J. & J.
Pennington, tinware, Winnipeg, have left for
unknown parts. They had only been in busi-
ness since December last. Suandry debts unpaid

and sorrowing oreditors.——A writ has issued
against Boyd & Porter, hotelkeepers of Brandon.
They commenced in February with very littl
means, .

Tee Chambly Cotton Company, which has
heretofore existed as a special limited partnership
isabout to be re-organized as a joint stock Com-
pany, with & capital of $100,000. Letters of in-
corporation have been applied for by Messrs.
John Rankin, John Beattie, S. Greenwood, Jas.
‘Walsh, and W. J. R. Beattie.

Tar Canada Cotton Manufacturing Co., of
Cornwall, is making a full range of unbleached
canton flannels, also dyed cantons. The un-
bleached has been made for some time by the
Hudon Company but the present is the first
production in Canada of the colored.

—=
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MANUFACTURERS’

The shoe factory of Hanson Brothers at St.
Andrews, N, B,, is a three story building 56 by
by 40 feet, with boiler and engine from E.
Leonard & Sons, London, Ont. There are 14
sewing machines already in position and more
to follow. The heeling room and stitching
room are on the second floor, while the third
fiat, is to be devoted to the manufacture of
larrikine and fishermen’s boots. A speciality
will be fine kid and leather goods for the Mari-
time Provinces. About sixty hands will be
employed.

The bueiness of the Hamilton Knitting Com-
pany has been brought to a stand etill, says the
Hamilton Times, through the premises and
machinery having been put in possession of &
receiver, in the person of the manager, Mr. C.
Sweei, at the suit of Messrs. Long & Bisby,
under power of a mortgage or bill of sale given
by the company to that firm for $5,000, which
has become s first claim. A meeting of the
company was to be held on Tuesday to consider
the situation.

A company has been formed under the name
of ‘“The Canads Cutlery Company * Limited”
to maufacture knives, forks, spoons and similar
articles, at the town of 8t. Henri, Que. The
oapital stock is to be $40,000. The following
gentlemen are the applicants for incorporation :
Edward Blaydes, of Sheffield, England, Kenneth
Blackwell, John Watson, Godfrey 8. Pelton, and
Alfred A. Trevithick, of Montreal, the three
latter being the firat directors.

Mr. Viotor Hudon, who has a penchant for
new manufacturing enterprises, is about to start
& factory at Beanharnois to make merinoes,
oashmeres, cambrios, eto. The town has granted
& bonus of $8,000 to the enterprise, free water
power and exemption from taxation for twenty
years, and in addition has taken stock to the
amount of $20,000. The capital of the company
will be $200,000.

The loss of the Coaticook knitting mill by
fire, says the 8t. John’s News, has thrown more
than a hundred employees out of employment,
who wait the action of the company as to re-
building.

The Longuenil Cotton Manufacturing Com-
pany has applied to Ottawa for incorporation
to make exclusively dyed goods. The town of
Longueuil, has given & bonus of $35,000, & suit-
able site on the G. E. Railway, and exemp-
tion from taxes and granted free supply of water
for ten years. The capital stoock amounts to
$250,000, of which two-thirds has been subserib-
ed. The building, of brick, will be 250 feet in
length by 80 in breadth, and will have five
stories, 80,000 spindles, and 680 hands are
spoken of.

On the subject of the decline in the price of
barbed wire, the Chicago Industrial World says
the result of the recent barb-wire suits, and
other obvious causes, have induced the Washburn
& Moen Manufscturing Co., to lower the current
prioe of barb-wire 1}c. per pound. The new list
18 now issued, to go into effect on the 25th inst.
The dealers pricos will be as follow: In less
quantities than 10 tons, 630 ; in quantities of 10
ton and over, and less than 80 tons, 6jc; in
quantities not less than 80 and less than 150
tons, 60; in quantities not lees than 150 tons
630. Some changes have also heen made in the
matter of rebates for large quantities. The
effect of the above sweeping reduction ought to
stimulate trade. Pricés of licensed wire are now
80 near the absolute cost of production that eon-
sumers cannot well afford to buy unlicensed
wire with risks attending the purchase.

A number of capitalists thought seriously of

NOTES.

erecting a $600,000 cotton mill in Oldtown, Me.,
but as soon as the village land-owners suspected
their base design, up went the price of land
until more money was asked for a single mill
gite than had previously been asked for forty of
of them. Asretribution, the progressive citizens
of the town ask the assessors to tax thelands at
the valuation put on them by the owners.——The
agent of the Edwards Manufacturing Co., at
Augusta, Me., has determined to abandon the
project of a new factory. The reason assigned
is that the valuation placed upon the property
by the assessors is excessive, imposing & burden
which similar property in the state does not bear,
and placing the Edwards Company at & disad-
vantage in a close and depressed market for cot-
ton goods.

—The Saskatchewan Land & Homestead
Company has declared a dividend of ten per
oent. upon its shares, payable 1st; October,

—The new Insurance Enterprises started in
France during the four years ending with 1882
are thus summarized by the Deutsche Versich-
erungs Zeitung :—

Fire, twenty-four companies, with 179,800,000
franos capital ; life, eloven companies, with 140,-
500,000 france; aoccident, twenty companies,
with 76,400,000 francs ; marine, eight compan-
ies, with 48,400,000 francs ; hail, ive companies,
with 31,000,000 francs; live stock, nine com-
panies, with 9,200,000 francs ; re-insurance, five
companies, with 78,000,000 francs; morigage,
two companies, with 6,000,000 francs; makinga
total of eighty-four companies, with 564,300,000
francs capital. Of these, twenty-four companies,
with 93,000,000 francs eapital, have liquidated or
are in the course of wimri‘ng up. Besides these
new companies, 1,124,100 new shares have b.een
issued, while only 172,600 shares have been with-
drawn from ciroulation.

Leading Wholesale Trade of Toronto.

McKinnon,
Proctor & Co,,

Wholesale  Millinery

FANCY DRY GOODS.

Stock large and kept well assorted throughout
the year.

Bpecial lines in Trimamed Millinery suitable for
Merchants who do not keep a Milliner.

McKimon, Proctor & Co,

650 FRONT ST. WEST,
TORONTO.
14 RUE ST. MARC, PARIS,

WN. J. MCMASTER & CO,

TORONTO,

Have moved to the large and commodious
warehouse

No. 41 Front St. West,

(South 8ide Second Door from Bay St.)
where they are now receiving their usual stock

—of—

AUTUMN GOODS.

WM. J. MoMASTER & CO.,
&4 Frent 8¢. West.

Leading Wholesale Trade of Toronto

BRYCE, McMURRICH & CO0.

‘We are now showing complete range of
Fall Tweeds,
8hirts and Drawers,
Yarns, Blankets,

with the cheapest selection of STAPLE COTTON
GOODS ever osgred inegun:da.

CASH Discount Large.

BRYGE, McMURRICH & CO.

34 YONGE STREET,
TORONTO.

J.F.EBY. H. BLAIN

GROCERIES.

We wish to invite special attention to our varied
and complete stock of

FANCY GROCERY SUNDRIES.

Goods not generslly held by the wholesale trade
for a list of ghioh ve’ would {efor to our catalogue
just issued.

A full stock of carefully selected

TN ElIAIS

Always on band.

EBY, BLAIN & C0.

Cor. FRONT AND SCOTT Sts., TORONTO

Jas, Brayley and Go.

WHOLESALE MILLINERY,

Are now showing one of the best
Assorted Stocks in the Trade.

Special attention given to letter
orders.-

Terms Liberal.

JAMES BRAYLEY & CO,,

9 &11 Wellington 8¢, East,
TORONTO.

WOODENWARE

WHOLESALE

Pails, Tubs, w”hboards,
Clothes-Pins, Matches,
Butter-Bowls, Moulds,
Ladles, Prints, Etc.,
Cordage, Twines, Ele.
Willow, Splint and Chip Baskets.

CHAS.BOECKHZSONS

Manyfactory and Warehouses,
80 York & 12 Olarence Sts., Toronto

ngooxuw
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Leadlng ‘Wholesale 'I‘rade of Toronto

WVId Brock s Darling,

IMPORTERS OF

BRITISH & FOREIGN

WOOLLEBENS

AND GENERAL

DRY GOODS.

DEALERS IN DOMESTIC,
WOOLLEN AND OTHER
MANUFACTURES.

Warehouse—Cer. of Bay and Wellington
Streets,

TORONTO.

Represented in Montreal by Mr. R. HARROWER,
132 8t. Jam9s Btreet.

QuettonSt.GeorgesCo

TORONTO, ONT,,

IAMPORTERS OF

Wmﬁs Brandies & Liguenrs,

FROM THE

VINEYARDS OF FRANCEK, SPAIN,
GERMANY, &c.

VAULTS8—12, 14 and 16 KING STREET
WEST.

ELLIOTT & SON,

Manufacturers of all kinds of

CHURCH & DOMESTIC

Ornamental Glass,

Church & House Decorators.

IMPORTERS AND DEALERS IN PLATE GLASS.
. 94 Bay Street, Toronto.

A.&T.J.DARLING&CO

Lesdl.ng Wholesa.lo Trade of Toronto.

HUGHES BROTHERS.

GRAN'D

Millinery Display.

Silks and Dress Goods.

Are the Choicest Goods Imported.

—Merchant—Tailors —Department —

Stands at the Head of the Dominion.

Staple and Fancy Dry Goods.

The Largest 8tock in Ontario.
New Passenger Elevators.
B TERMS LIBERAL. g1

Hughes Bros.

63 Yenge, Melinda & Jordan Streets,
TORONTO.

McCLONG, BRIGGS & GO,

81- Front Street West, Toronto,

IMPORTERS OF

Millinery and Fancy Dry Goods,

Letter Orders will receive particular at-
tentien.

(Established 1859.)

WILLIAM GALBRAITH,

Commissien Merchant,
FLOUR & PRODUCE DEALER,

No. 80 Front Street,

TORONTO.

Advances made on Congignments of Flour, Grain,
Oatmeal, &c.

BROWN BROS.

PRHEHMIUM

ACCOUNT BOOK

MANUFACTURERS.

Aluxgnookonhmdor manufacture to any pat-
tern nsumed for Quality, Dmbmty and
Cheapness. blished 25 years.

TORONTO.

SPECIALTIES— “Darling ” Axes,
Saws, Cutlery, “ Black Diamond”
Files.

HARDWARE
DANIEL McLEAN

IMPORTER AND DEALER IN

Leather, Findings,

HIDES, OILS, Eto., Eto.
32 YONGH STRHHT,
TORONTO.

COOPER & SMITH,

Manufacturers, Importers & Wholesale Deal-
lers in

o 86, 88 & 40 Front Strest West,

JAMES 000FER TORONTO,

Partnership Notice.

I hav~ admitted MR. FRANK PHILLIPS, a* Part-
ner in the bmdneus heretofore carried on by me, un-
der the name of

COBBAN  MANUFACTURING CO,

The business will be oontinued as usual under

same name.
JOHN BACON.
Witness, J. A. WORRELL.)

Leading Wholesale Trade of Toronto.

Ogilvy & Co.

GREY COTTONS,

at special prices, we solicit orders, which will
be filled at very lowest figures.

Now is the time to secure Cheap Cottoas
Sample pieces will be sent if desired.

OGILVY & CO.,,
43 FRONT STREET WEST.

Toronto, June 15, 1863.

D.McCALL & GOMPY,

—WHOLESALE—
Acknowledged to' be The Leading
Millinery House in the Trade.
8tock complete in every Depart-
ment.
Styles, Values and Prices .cannot
be beaten.

D. McCALL & COMPYY.
51 and 65 Yonge 8t., Toronto;
Portage avenue, Winnipeg.

564 & 58 YONGE ST.,
General Hardware, Metal & Tin-plate

MERCHANTS.

A comr lete assortment of Shelf & Heavy Hardware,
House Furnishing Goods,
. Tinsmiths and Plumbers Supplies
Kept constantly on hand.

Lamp and Lamp Goods Department,

NO. 9 JORDAN STREET,
ENaLIsE HOUSE:

SAMUEL SONS & BENJAMIN,
No. 1 Ramford Place, Liverpool.

THE LACE WAREHOUSE

I8 SHOWING

EMBROIDERIES,
LACE CURTAINS,
LAMBREQUINS,
LACH GOODS,
REAL LACES.
WHITE & COMPANY,

18 and 30 Colborne St.,
TORONTO,

FIRST PRIZE and SILVER MEDAL.

GROWN FLINT PAPER
Peter R, Lamb & Company,

TORONTO.

Hilry & Foey Doy Goods

M & L. SAMUEL, BENJAMIN &CO
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Lhe anetary Times
AND TRADE REVIEW,

With which has been incorporated the *Juterco-
lonial Journal of Commerce” of Montreal, the
“Trade Review” of the same city (in 1870), and
“The Toronto Journal of Commerce.”

ISSUED EVERY FRIDAY MORNING.
SUBBCORIPTION—POSTAGE PREPAID,

0anadian Subsoribers....u e 88 G .
British “ [r——— T LT
Amerioan i avaseesaseesesen 88.60 U.8. Qurrency
Single Copites ............ veerereen. 1O Cents,

BOOK AND JOB PRINTING A SPECIALITY

Otfice—Nos. 64 & 68 Church 8t., Toronto, Ont.
EDWD. TROUT, Maraaxs.

TORONTO, CAN., FRIDAY, JULY 6, 1883

PACIFIC JUNCTION RAILWAY.

For the control of this line, which lies
between Gravenhurst and Callender, a
struggle is now going on. Over the line, a
number of roads are secured running
powers by act of Parliament. The
Domivion Government has granted in
aid of its construction a bonus of $12,000
a mile. Whoever builds the road, the
right of running powers over it must be
respected, when it goes into operation.
The Northwestern claims a right to share,
equally with the Northern, the construction
aud control under the charter, of this road.
The Northern objects to give so much, but
it is believed would admit the partnership
of the North-western to the extent of a one
third interest. The management of the
road, into whese hands soever it may fall,
will be largely in the nature of the admin-
istration of a public trust ; they must allow
to the other roads their right of running
powers. The Grand Trunk, it appears,
demands something more than this. At
least, the Midland, a part of its system,
wishes the right to pick up local freight on a
road which is not its own, and over which it
has o.ly running powers. Would that road
reciprocate the right to pick up local freight
on its line ? Assuredly it would not.

The Pacific Junction occupies a little
different position. [t has received a larger
subsidy. But the subsidy will not build
and equip the rosd ; and somebody must be
responsible for its management. Whoever
supplements the Government subsidy suffici-
ently to complete and equip the line, is
surely entitled to the local traffic. It is
very likely that several companies would be
willing each to find the additional capital
required over and above the subsidy, on
condition of having control and the local

- traffic ; but they cannot all do this ; the

work must fall fo the lot of some one.
What is essential is that the secured right of
running powers should be carefully guarded
from the possibility of infringement ; and
not only so, but thtt no favoritism cr prefer-
ence should be shown to any ; that the com-
mon right should be fully enjoyed without
discrimination or infringement. This se-
cured, all 1hat is possible will be attained
and the public in'erest protected.

There would be much force in the argu-
ment that an independent oonipa.ny could
best perform the public duty ot managing
the neutral line, if there were any asaut:
ance that a separate company could be kept
independent. But on this point there is

A weak company

great reason for doybt,

would be liable to succumb to a strong one;l In this matter, the interests of the

and then the control would be in danger of
being exercised in its own favor, and, in
some degree, to the detriment of others.
This is the danger to be feared, whatever
company may get the control.. For this
reason, it would, perhaps, have been better
if the Government had undertaken to con-
struct and work the neutral line, or lease
it on conditions which would have secured
fair-play to all. The government is pledged
to do one of two things: either to secare
equal privileges to all the roads having the
right of way over the neutral line or to
build the road itself. To the fulfilment of
that pledge it will be strictly held.

“ BETTER TERMS"” AND LEGISLA-
TIVE JURISDICTION.

The Legislature of Manitoba, following
that of Quebec, bas raised the question of a
re-arrangement ¢f subsidies. Mr. Norquay,
the local premier, consenting to act the part
of Oliver Twist, holds out his dish for more.
He is quite sure that if Ontario and the
other Provinces contributed as much per
capita to the Dominion revenue, in form of
customs and excise duties, as Manitoba con-
tributes, the revenue would te about seventy
millions of dollars ; to be exact, Mr. Norquay
puts it at $69,735,510, a very nice little sum.
But he forgets to say that the .customs and
excise duties are large in Manitoba, chiefly
because the Government expenditure in
the North-West, on public works, is dispro-
portionally large compared with what it is
in the old Provinces.

These demands for better terms, put forth
with a persis'ency that would be commend-
able in a just cause, are practically aimed at
Ontario. The Province of Ontario has
nothing to gain and much to lese by a per-
petual compliance with demands for better
terms. There was some reason for granting
better terms to Manitoba once. The popu-
lation there is rapidly increasing and a de-
cade is a long time to wait for readjustment.
But the readjustment already made was
intended, by the Dominion Government, to
last till 1891.

If the question of subsidies is to be re-
opened, the policy of sutsidies may be fairly
challenged. ~ While the Provinces 1hat
would gain by an increase msy advocate
what would serve themselves, those who
would lose by compliance must be at liberty
to oppose subsidies altogether. Let Mani-
toba beware how she endangers all subsidies.
It is, perhaps, a misfortune, that any subsi-
dies were ever granted. The more there is
given the more is asked ; and the cry is
still, ¢“give.” If these demands were al-
ways to be complied with, the time would
come when the revenue of the Dominion
would not suffice for its needs. A mistake
of another kind was made when the Dominion
assumed the debts of Ontario and Quebec.
This was an act of doubtful expediency, re-
sorted to because Quebec was dissatisfied
with the award of the arbitrators who
settled the proportions of the debt due by
the two Provinces. The other Provinces were
awarded an equivalent ; aud the assumption
of the local debts can now form no groucd
for a new attack by Provinges on the

Dominion 'l‘realuty.

Dominion are identical with those of
Ontario ; and the real interest of all is to
put a stop, once for all, to maranding de-
mands for better terms. Mr. Norquay is
afraid to let the demand for better terms
stand on its own merits. He wants a con-
vention of provincial delegates, to be com-
posed of the local executive councils, to
consider the working of the British North
America Act, as it affects the Province. He
is correct in saying that a well-defined limit
of jurisdiction is desirable ; but a provincial
convention could not give us such a limita-
tion. It could only be expected to exalt
the local authority at the expemse of the
central ; and the effect might be to create a
collision along the whole line.
——
LAND TRANSFER AND THE RATE OF
’ LOANS.

Between land titles easily understood and
low rates of interest for money loaned ¢n
land, a clear historical connection is trace-
able. And the reverse of this, where_ titles
are difticult, has been equally proved.
Assuming that the transfer of land can
be made as simple as the transfer of a
ship, the result would be a general fall in
the rate of interest on money loaned on
mortgage. Since the Torrens system went
into operation in Australia, the rate of in-
terest there, on such loans, has fallen two or
three per cent. The direct cause of the de.
cline was competition among lenders. New
loan companies, originating in England,
sprang upin rapid succession, and the rate of
interest underwent a very great decline.
That this is the result of the creation of an
indefeasible title may be taken for granted.
And wherever this system is introduced, the
same result may be expec'ed. Canada, a8 &
debtor country, has an interest in being able
to borrow on the best terms. The owners of
land form an important class of borrowers,
and where the working of the Torrens system
is possible, it is likely to be for their inter-
est to incur the cost of that feature of the
scheme which takes the form of mutual in-
surance. A reduction of two per cent. in
the general ra‘e of interest, on mortgage, in
the North-West, would perhaps be the great-
est boon that could be conferréd upon the
farmer ; and it can only be brought about by
the operation of a natural law, such as the
law of competition. At present, interest
rules high there, as it is liable to do in
all new countries. The existence of indefea-
sible titles to land would tempt much pri-
vate capital to emigrate from England to the
North-West ; and rates are not infrequently
brought down by private capital competing
with corporate capital. Besides, what has
happened in Australia would be be certain
to happ¢<n there, New British loan compa-
nies would be formed to operate in the new
and promising field. The predominant in-
terest of the North-West may therefore be
expected to bring into existence a form of
land title which is indefeasible. There, where
everything is new, where the titles are just
coming from the Crown, there can be no
difficulty in adopting the principle of the
Torrens Act.

We have seen how the rate of interest on

mortgage loaus has declined in Auptralia, &
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country where some of the banks not only
make on paper, but often divide as much as
eighteen or twenty per cent. on the original
capital.

Take an example of the opposite state of
things from the financial history of Lower
Canada. There, it was long nearly impos-
sible to borrow on mortgage, at any rate of
interest. And why? Because there was no
public record of titles which lenders could
consult and assure themselves that it would
be safe to make a loan. The only way to get
a sure title was to purchase at a Sheriff’s
sale, which cut off all incumbrances. The
notaries, defending their privileges, were
opposed to all change. There was a general
indisposition to accept titles which had not
undergone the ordeal of legal procees, in the
form of a decree of the courts. One half the
Quebec Gazette was occupied with notices of
Sherif’s sales ; the sheriff’s sale being the
only means of getting rid of hypothéques
which the owner might have concealed.
Nearly the whole French population opposed
the establishment of bureaux de conversation
& hypothéque. The concealment of a prior
hypothéque, when a second one was made,
was very common. Notwithstanding these
difficulties, the proposal to change the law
of real property created alarm among the
simple habitans. ‘' People in spite of all
laws,” said the Hon. Mr. Neilson, ‘‘ will follow
their old customs and usages; it requires
ages for people to alter theic customs ; those
coming from the States dispose of their
property as they did in the States.” One of
the difficult French titles could be written
on a small acrap of paper. The simplicity of
the instrument did not avoid the enormous
complications of the l]aw. The effect of this
difficulty of getting at the truth about a title
was stated with great force by different wit-
neases before the Canada Committee of the
House of Commens, in 1828. ¢ It has this
effect,” said Mr. Samuel Gale, *that there
is often no such thing as getting money upon
mortgage ; the improvement of the country
is kept back, because if money cannot be
borrowed on the credit of land, there must
be a great deficiency of requisite capital to
be employed in its improvement.” The
same difficulty had stood in the way of pur-
chases, and Mr. Gale estimated that it had
kept one hundred thousand settlers out of

" the country. The Hon. Mr. Ellice went
much further. Heshowed that capital made
in commerce, in Lower Canada, shunned in-
vestment in mortgages there for want of an
open record of titles, and went to England
for investment. This statement was corrobo-
rated by M. Cuvillier. The stream was being
forced up hill by artificial contrivances. This
withdrawal of capital depreciated property
very much, especially in the cities of Quebec
and Montreal. The Hon. John Neilson said
it sometimes cost more to pass a title than
the land was worth., At that time, perfec-
tion was supposed to be found in the open
record of titles in the State of New York,
where uncultivated land sold for twice as
much as adjoining land, in Lower Canada.
The terms on which mortgage loans could be
madein that state were favorable to the bor-
rower, and the contrast was constantly made
between the two countries, in this respect, to
the disadvantage of Lower Canada. In any
ocase, there was a scarcity of available capital ;

and what there was was re;elled from the
land, whereas outside capital might easily
have been attracted by an open record of
land titles.

A great change followed the registration
of titles, in some parts of the Province of
Quebec ; the difficulty of borrowing on mort-
gage ceased.

The difficulty of applying the principle of
the Torrens Act in old settlemen's, arises
from the necessity of adding to the insurance
premium the cost of quieting titles. Pro-
prietors must determine for themselves
whether the benefit likely to be attained
would be worth the cost. The effect of the
adoption of this plan would be to cause some
reduction in the rate of interest on mort-
gage ; how much it would be impossible to
estimate accurately in advance. A reduction
of one per cent. would, in the end, pay ; and
it is not probable that it would be less than
that. The cost would be immediate, the
benefit somewhat remote, being contingent
on sale or mortgage being effected. Large
properties could bear the cost much better
than small ones ; the percentage in the case
of large properties would be small ; in that
of small properties it might be large enough
to prove deterrent, if option were allowed,
and it could not well be denied.

The machinery of the Torrens Act might
be applied to the new North- West with every
prospect of probable advantage, in the re-
duction of the rate of interest on mortgage
and the facilitating of transfers. Its adop-
tion in the old provinces must be determined
on a consideration of a balance of probable
benefits over cost. .

C————
THE TREATY-MAKING POWER.

At the Halifax banquet to Sir Chas.
Tupper, Sir A. T. Galt touched on the con-
cession to Canada of the right to take part
in the making of treaties, in which her own
interests are to be affected. What he added
to the official announcement went to restrict
the part Canada is to play. No treaty can
be made on behalf of Canada which does
not receive the sanction of the British
Government ; and if a treaty be agreed
upon which contains something objection-
able to that Government, it claims the right
to exercise the veto power. These ocondi
tions are not likely to be dispensed with so
long as Canada holds the position of a de-
pendency.

But it does not follow that nothing has
been gained. We now have, in general
terms, and subject to these conditions, the
right to make treaties with foreign powers.
‘ As a matter of legality,” as Sir A, T. Galt
said, ¢ a treaty had to be made between the
sovereign executives of the two nations.”
Baut this, he thinks, ‘‘is a mere question of
form ;” since the general right to decide
upon the subject matter of the treaty rests
with Canada. We certainly now possess
rights in connection with the making of
treaties that we did not possess before.

Two classes of objectors have arisen :
one contending that the concession is clogged
with unreasonable restrictions, the other de-
manding to know what we want with treaty-
making powers anyway? The more than
half loaf is something ; and it is conceivable

that it might be for the advantage of Canada

to make a treaty from which Great Britain
could herself have nothing to gain.

On the threat of Sir Leonard Tilley to re-
taliate againat some countries by discriminat-
ing duties we expressed our opinion at the
time ; and we are still of opinion that a
policy of retaliation would ill become a
country like Canada. We cannot afford to
enter on a war of tariffs, in this dangerous
and objectionable form., The fear which
has been expressed that the treaty-making
power will be used in connection with a
policy of retaliation, we cannot say that we
share, in any serious degree; it assumes
that a want of sense, which is almost incon-
ceivable, may control the councils of
Ottawa. Retaliation would come, if at all,
in the legislative sphere ; but to resort to it
as a solace against disappointment in the
attempt to make a treaty would show a
want of appreciation in ministers such as
we are not prepared to expect. The treaty-
making power is incomplete ; but there is
enough of it to be useful, in given contin-
gencies, if directed with the wisdom and
forecast of sound statesmanship.

DRY GOODS IMPORTS.

Recurring to the subject of dry goods,
dwelt upon in our last issue, we are able
this week to compare the imports thus far
this year with those of the same period last
year. Through the courtesy of the chief
clerk at the Toronto Custom House we have
been furnished with particulars of imports.

The imports of leading articles were in
value as under for six months of this year
as compared with the six months of last year
at this port :

Description. January January
-+ 1883, 1882.

Cotton goods..........$ 331,655 § 826,060

Woollen ¢ .......... 208,012 150,614
Hats and bonnets...... 87,075 88,138
Bilk goods............ 81,999 102,496
Faney “ .uvveeeennes 93,456 80,947
) $ 753,197 % 693,155
February Feb

1888. . 18?2‘."

Cotton goods.... ..§ 384,762 $ 526,185
Woollen “ .......... 284301 404619
Hats and bonnets...... 56,981 56,264

Silk goodS....ctuerees
Fanoy *

163,344 187,981
138,777 168,806

esescsnsesne

$1,027,166 $1,827,764

March March

1883. 1882,
Cotton goods..........$ 284,205 § 489,638
Woollen ¢ ,,........ 242,447 285,898
Hate and bonnets...... 43,245 44,927

Silk goods............ 101,181 115,227

Fanoy- “ .iecivveenes 78,155 86,846
$ 748,183 § 972,626

April April

1883. 1882,
Cotton goods..........$ 161,618 $ 192,115
Woollen ¢ .......... 145869 114,902
Hats and bonnets...... 46,296 85,865
Silk goods....ceevuess 28,809 46,427
Fanoy “ .....e00vee. 42,380 18,642
$ 419907 § 403451

May May

1883. 1882,
Cotton goods..........$ 91,665 § 108,074
Woollen ¢ ,......... 64,951 79,732
Hats and bonnets...... 28,678 21,406
Bilk goods.....ce.ve.e 28,508 42,460
Fanoy * .icivvveenne 88,504 49,920

$ 253,808 $ 204583




lected on the ten per cent. call during the

most salut.ry. So long, however, as a large
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June June | One cause of congratulation to the old man- | under one pretext and anotheg. It turns
Gotion goodss.sesesent 18789%61 ' 188822,.510 agement is that only $31,200 is 13:11; down oui‘;, h.ow'ever, .that justice, though not
{ WoolleD “ ..eeeeee..  87.696 75.562 | for losses on ‘‘ assumed mortgages.” Some |swift, is in this case sure. Recently the
! 1811?:! anogdlslonnots.. cone éﬁl!,ggg ;g,ggg years ago the managers of other companies | county judge, overruling all the plausible
Fanoyg B 37344 19,196 | "er® accustomed not unfrequently to remark | objections raised by the defendant’s counsel
that they were glad to get rid of another|passed a sentence of imprisonment for six
$ 237,843 $§ 242,410 | mortgage which had long -been in arrears.| months and a fine of $200 for the offence
Dg 08:"1% D!;{) 5801038'26 The English was usual'y the fortunate pur- | complained of. In doing so his Honor ex-
| JADUALY ...coor0en...$ 742,197 8 693,155 | chaser. p.ressed in the strongest terms his reproba-
; February ......... .. 1,027,165 1,327,754 | The losses on mortgages made by the [tion of the prisoner’s conduct and his sense
: mh“"""---“- Z”tg’;g? gzg’igg company were $17,450; due the English | of the necessity of a public example being
; May..onrnrnrnnrnen, 252,306 204 582 | Savings’ Company $16,100, These with|made to deter others from similar abuse of
i June «o..veievaiee.. 287,843 242,410 | other losses amount to $68,128, The stock | public positions, Were this course pursued
5 list stands thus: amount paid on the first [ more frequen'ly, instead of defalcations be-
: $3,437,601 $3,932,878 | . . .

. . issue $156,000 ; on second issue, $114,000 |ing glossed over as they constantly are, the
It is of interest to compare the whole| o4\ u; "816,000. Th ¢ col- | effect on th ity at 1 1d be

f year’s imports of dutiable goods of all kinds on 1ssue, ,000. e amount col-|eflect on the community at large wou

at this port, for the year just closed, with
those of the previous fiscal year, and also
the purchases of free goods for the same

periods,

; DUTIABLE GOODS.

: 1882-3. 1881.-2,

; 1st quarter $ 5,209,665 1st quarter $ 5,470,902

! 2ad 8,255,764 2nd 3,113,765

8rd ¢ 4,622,854 3rd 5,205,631

| 4th o 3,099,844 4th « 3,052,098

*; Fisol yr ’83 $16,088,127 Fisal yr '82 $16,842,396

i FREE GOODS.

1883. 1882.

{ 1st quarter § 694,195  1st quarter § 709,762
2nd ¢ 695,202 2nd ¢ 587,227
3rd ¢ 587,172 3rd 458,348
4th o 606,712  4th « 512,489

$2,583,281 $2,267,828

While these figures show that the dutiable
imports for the whole year are three-fourths
ofla million less than the year before, they also
show that the imports of free goods, which
includes the raw material for our manufac-
p tures, are nearly a quarter-million larger.
The imports of free goods at Hamilion, an
important manufacturing point, show a
similar increase, and it would seem therefore
that the recent changes in the tariff, making
additions to the free list, are working in the
right direction so far as the interest of our
mills is concerned.

Value of dry goods imports at the port
of Montreal, from Jany. to May 1883,
inclusive, compared with same period of

1882 :
1882. 1883.

January .............. $1,161.000 81,120,500
February.............. 1,418,000 1,161,000
March ...............0 1002,000 950,000
Aprilecoovvinnnennn... . 524,000 372,000

BY coervanisronsene.. 473,000 852,000
June.....c.uvuen.. ssee " sseves

$4,573,000 93,955,000
The decline in money value of imports at
Montreal was thus $618,000, or over 13 per
$ cent., for this period of five months. We
Tegret our inability to furnish the figures
for the six months, because the totals were
apparently not completed at the Montreal
Custom House.
T ———
THE ENGLISH LOAN COMPANY.

The figures presented in a statement to the
shareholders of the English Loan Co., held in
London, one day last week, are no surprise to
l us. That the company should have floated so

long is the greatest cause of wonder. Any-
one who knew what is requisite to the suc-
cessful working of a company of this kind
and who was at all familiar with its hintorsz
knew that in its early inception were sown
weods that would in time cause its ruin.

past six montts, was $8,650.70. Number
of shares supposed to be no good, 1,250;
considered good and able to pay, 14,909;
number of shares under ten per cent., 3,5683;
paid ten per cent. and over, 11,326; five
per cent. and under ten per cent., 1,546 ;
paid on these shares, $10,125; due $4,335;
under five per ceut., good, 1032, or $7,644 ;
under five per cent., doubtful, 1,265, or
$10,763.

A resolution to reduce the capiial $6 per
share, was vited down. An amendment to
this was proposed by Mr. Le Ruey, but
ruled out of order. The same gentleman,
who has a fertile brain, suggested that the
company be re-organized under another
name and proposed a scheme for so doing.
The eff.ct of this would be that a share-
holder now holding $1000 stock with $100
paid up, would receive $800 stock, with $30
paid up; one with $1,000 stock and $200
paid up $800 stock with $160 paid up, and
so forth, twenty per cent. being taken off
the amount paid up, and twenty per cent.
off the amount subscribed, but any share-
holder could if he wished lessen the amount
of his unpaid stock to any extent he might
desire, and thereby reduce his liability cor-
respondingly.

Mr. Wright remarked * you have a good
many companies, and I supposs you would
like some of them to absorb the English
Loan Company,” which soft impeachment
Mr. Le Ruey denied.

A proposal from the Empire Investment
Company, to purchase all the securities on a
basis that would yield seven per cent., was
submitted by Mr. Wright, but at this time
Mr. Gibbons raised a point of order. He
contended that it was a waste of time to
discuss the different schemes before the
meeting until the losses were apportioned to
each shareholder. In order to have this
done it was reselved that an appeal be made
to the courts. The meeting then adjourned.

A SALUTARY EXAMPLE.

The authorities of Welland county are
entitled to the thanks of the public for the
firmness with which they have acted in
dealing with a defaulting assessor. It ap-
pears that the gentleman in question while
acting as assessor made false returns in
reference to his own property, omitting cer-
tain assessable properties altogether, and
very much undervaluing others. The pro-
ceedings against him in respect of this mal-
feasance of office have been pending for a

long time and have been repeatedly delayed

proportion of such wrongdoers entirely es-
cape adequate punishment the temptations
that place and power afford will continue to
be succumbed to. ‘

THE WINNIPEG FIRE AND EX-
PLOSION.

The falal explosion of gunpowder during
the recent fire in Mr. Ashdown’s warehouse,
Winnipeg, by which one man was killed and
several wounded, shows the necessity of
some precautionary inspection to compel
compliance with by-laws formed for the pro-
tection of life. There is a by-law in Winni-
peg, fixing the maximum of gunpowder that
may be stored in a building on a busi-
ness street, and that maximum was, in
the store of Mr. Ashdown largely ex-
ceeded. To this cause, probably the
grave nature of the accident is owing,
but a by-law restricting the quantity of pow-
der was not sufficient, it should have gone fur-
and provided for the erection of a proper
building, if not outside the city, in some
distant part of the vacant prairie within the
corporation limits. To this, we think, some
provision for inspection should be added ;
so that violations of the law may be pre-
vented and the public saved from the calam-
ity of a repetition of this disastrous acci-
dent.

The coroner’s jury ill performed its duty,
in this case. It did not probe the matter to
the bottom ; it did not determine the remote
cause of the accident or attempt to trace the
responsibility to its source. Its example
should be a warning to coroner’s juries to
perform their duties more efficiently ; if the
course taken in this case were generally fol-
lowed, the usefulness of the coroner’s jury
would be gone.

Turning to another phase of the occur-
rence, there is much to command admiration
in the attitude of the firemen and others
who risked their lives in the face of & danger
they knew ‘to be impending. Although
well aware,” says the Winnipeg Free Press of
Monday, *of the fearful danger to which
they were subjected in battling with the
flames that were steadily advancing to the
release of the deadlyforce pent within the
doomed warehouse, not a man flinched or
deserted his post, and through their heroic
exertions much additional loss of lifa, to say
nothing of destruction of property, was
probably prevented.”

There canbe no truer test of courage than
that of thus facing death in the performance
of duty, and the firemen of Winnipeg have
shown that they possess the strongest of the
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qualities whichego to equip the city’s guar-
dians. The greater the pity that, by cruel
blundering, such men should be exposed to
risks beyond the usual hazards of their
hazardous calling.

—A morning contemporary is probably
right in saying that the decision by the
Privy Council on the Streams Bill will not
settle the question of legislation. That,
however, is no reason why all questions of
legislative jurisdiction should not be adjudi-
cated upon as early as possible, after they
arise. That was the point on which we
insisted ; and if this course were taken, we
should have peace instead of secticnal war,

&

—Section II. of the Dominion Act, 41 Vic.,
cap. 49, relating to permanent building
societies in Ontario, in defining the extent to
which deposits shall be received and deben-
tures by such societies, makes the provision :

‘‘That the amount held by any society on
deposit shall not exceed the amount of the
paid up and unimpaired capital of such
society.”

This was passed in 1877. It is not always
closely observed, however, for by the report
of the Canadian Savings’ and Loan Co., just
issued, the deposits of that company are
$678,284.18, while its permanent stock is
$644,850.00. The Ontario Loan and Savings’
Company, too, by its last report, had per-
mitted its deposits to exceed the legal limit,
though that was temporary, and has, we
understand, been rectified. There is no
penalty attached to this act, it is true, but
it is the duty of companies’ managers to
observe the safeguards which experience has
shown to be necessary.

==

CREDITORS TRUSTEES.

It is high time the anomaly were removed of
allowing debtors desirous of securing ratable
distribution of their assests to choose the party
who shall act as trustee for creditors. Cases are
constantly ocourring where some person friendly
to the debtor is chosen as assignee, and under
the law it is apparently sufficient if even one
creditor's consent can be got to such appoint.
ment. The other creditors are without redress
and are supposed by law to be represented by the
person chosen by the debtor instead of by
themselves. Not only may the debtor in this
way choose the creditors’ trustee, but the
trustee 8o chosen appoints his own legal adviser,
it one is necessary, without- consulting the cred-
itors; and in this way creditors find themselves
not anfrequently represented by both a business
and a legal agent adverse in interest.

A good example of the unsatisfactoriness of the
present law in these respects is afforded by the
case of Martin Truax, of Leamington. Mr. Truax
on communicating to his ereditors his inability
to continue his payments was requested to assign
to a party named by them. Instead of doing so
the assignment was prepared by a solicitor
to a local trustee, and duly registered and soted
upon and creditors notified to prove their claims.
In due ocourse, after the estate had to a large
oxtent been realized by the trustee so chosen, it
is discovered that the assignment so executed is
invalid, and certain creditors who have procured
judgments propose to assert their priority over
the general body of creditors. Thus the oredi-
tors have been lured into resting on their rights
through the representation that all would be
reated alike, only to be told afterwards, that

through oarelessuness or worse their rights are
entirely sacrificed. This state of things surely
demands speedy redress.

OFFICIAL FAREWELLS.

The friends and admirers of Hon. W. C.
Howells, for some time past American Consul at
Toronto, assembled this week in Shaftesbury
Hall to tender their farewell to that gentleman
and to present him with an address on the oc-
casion of his leaving the Consular Service and
retiring to private life. The MoNETARY TIMES
has on many oceasions been indebted to Mr.
Howells for information courteously furnished,
and desires to join in the general good wishes
for his happinesg in his well-earned repose. The
address, read by Mr. D. Thurston, was as fol-
lows :—

HONOURABLE AND DEAR SIR,—We, the undersigned
citizens of Toronto, having heard with profourd re-
gret of your voluntary resignation as consul of the
Urited states of America at this port, and your de-
sire to lead a private life, cannot r:rmit this oppor-
tunity to pass by without presenting an exgression
of our regret at your departure and of the high ap-
greciat-ion in which you are held by those wbo have

een fortunate en ugh to have had the pleasure of
your acquaintance, either in a business or social
sphere, for the past four years. Your varied social
and intellectual qualities will ever be remembered
with pleasure. You have always been ready and
willing, with both voice and pen, to help literature
and science, and both old and youog. who have
sought your advice and information, will ever Jook
back with deep gratitude to you. In wishing you
good-bye and expressing our deep pain at severing an
intercourse which has been so agreeable. we trust
that you will be long spared to enjoy a well-merited
rest.

The sentiments of the ex-Consul’s reply are
those one might expect from the modest dignity
of a courteous official, such as he. But he was
something more ; a cultivated gentleman and a
shrewd observer. ‘‘I have tried to perform the
business of my office without respect to persons,
and with a spirit of accommodation to all,” said
Mr. Howells. * * * “The duties of my
office have brought me in contact with a great
variety of people, whose cases have involved a
great variety of interests, and sometimes tact
has served me a good purpose in disposing of
them. My experience has been that good hamor
and kind words have been of unbounded value
in smoothing the way of daily intercourse with
all whom it was my duty to serve in a public
way. The true rule of politeness—‘Let each es-
teem another better than himself’—has stood me
in good stead. * * * In the five years that
I have been in Toronto, my consular duties have
brought me largely in contact with the business
men of the place, and have given me means of
observing their high character for business in-
tegrity ; and I do not hesitate to say for them
that they have shown ag little of commercial
duplicity under the many opportunities of fraud
that beset them, as can be found anywhere.”

Hon. Frauk Leland, who leaves the posi-
tion of United States Consul at Hamilton after
nearly six years’ occupanoy of it, was presented
by the citizens on Friday last with an address
and a silver table set of four pieces. The mayor
was in the ohair, and in expressing the regret
with which Mr. Leland’s leaving was regarded
said that the presentation was not made besause
‘Mr. Leland had done his daty as an official of
the United States, but as a testimony to his own
personal worth.  The address, which was
signed by Mayor Magill and Messrs. Adam
Brown, J. M. Gibson, M. P.P., Jas. Turner,
R. E. Kennedy, Dennis Moore as a committee
of citizens, was as follows :

81r,—On behalf of a large number of the citizens
of Hamilton, who have enjoyed your personal
friendship and have encountered ‘ou in bosiness
relationsuvip, we, whose names are undersigned, are
instructed t ) tender an expression ot tte general re-
gret at your removal from Hamilton. In the period
of mere than five years, during which you have filled
the position of United *tates Consul at Hamilton,
you have given many aud genuine pioofs of your
worth a8 a citizen, and vour trustworthiness as an
official representing a great nation. While always
loyal to the Governmeut of your own country, you
have eyer been free to commend what yoy found

good iun the institutions of Canada, and you have, at
considerable self-racrifice, taken a prominent part
in the national and other celebrations in which the
peop‘ll? of Hamilton have from time to time en-
gage:

We ask ‘;our acceptance of the accompanving
epergue and fruit pieces, as & mement , of Hamilton,
and a token of the feeliags with whict your memory
will be cherished by your friends here.

Mr. Leland, in his reply, expressed in warm
terms the opinion, which many will share, that a
more generous, public spirited and enterprising
class of business men cannot be found in any
city of 50,000 people on the western continent
than are to be found in the city of Hamilton.
The commerce of this Birmingham of Canada
a8 the speaker describes the city, ** beautiful for
situation and busy with the wheels of industry,
is growing fast.” * * d * *

The first year that I came to Hamilton (1878)
the total value of exports to the United States
from this Consular District was a little over a
million and a half dollars, the exact figures
being $1,689,950.04. The next year (1879) the
total value of exports from the district was $3,-
148,092.17, being an increase of over $558,000 in
a singlo year. The inocrease the third year,
(1880) over the second was $275,625. The in-
orease the fourth year (1881) over the third year
was $619,560. In the year 1881 the exports
from thie Consular District had very nearly
doubled over the year 1878 —the first year that
I came to Hamilton. Last year (1882) the value
of exports from this Consular District was $2,-
657,779.26, being an increase of over $1,000,600
over 1878 and an increase over everv year dur-
ing the past five except the year 1881.”

S———————

HAMILTON BOARD OF TRADE.

The annual meeting of the Hamilton Board
of Trade was held on the 3rd iustant. The
following gentlemen being present: W. H.
Glassoo, president, in the chair; William
Osborne, vice-president; R. Benner, secretary ;
Jas. Tarner, Thos. H. MePherson, J. C. MoKeand
J. E. Parker, W. J. Fields, Alex. Turner, John
Proctor, James Walker, George Roach and Alf.
Powis.

The financial statement for the year was pre-
sented, showing the receipts to be $635 67, and
the expenditure $307.97 leaving a balance on
hand of $327.70. The president then presented
the annual report, from which we make some
extracts :

“In preaexiting their annual report your coun-
cil have much pleasure in stating that the gen-
eral condition of the country is prosperous, and
that trade for the past year has been large in
volume and fairly satisfactory, while that of the
city has inoreased, owing to some extent to the
establishment in our midst of new industries.

* = *

While having 80 much reason for congratula-
tion your oouncil regret to have to report that
a reaction has set in in Manitoba and the North
West, the natural result of overtrading and
speculation, but it is to be hoped it is merely a
temporary check in the progress of that province
and territory.”

Reference is made to the changes that have
taken place in the railway connections of Ham-
ilton and the loss of whatever benefits were
derived from the competition which formerly
existed between these companies.” It is, how-
ever, matter for congratulation that we have still
the Hamilton and Northwestern free from Grand
Trunk control, and that there is every prospect
of the independence of that company being
maintained. The understood policy of the
Government is to dispose of the railway subsidy
to the Gravenharst and Callender R. R. 80 as to
secure the continued independence of the Nor-
thern and Northwesgtern systoms, is approved by
the Board.

T
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The condition of the water works is referred
to, and the city congratulated on the possession
of one steam fire engine and the prospect of
another. After much discussion on that portion
of the report touching on the policy of the Gov-
ernment with respect to the Northern and North-
western railway, it was moved by W. H. Glassco
and seconded by James Osborne that the report
be adopted. Carried.

The election of officers was then taken up and
resulted as follows :

President, Thomas H. McPherson; vice-pre-
sident, James Watson ; secretary, Richard Ben-
ner (re-elected).

Board of Arbitration—George E. Tuckett, E.
Gurney, T. H. McKenzie, R. Dunlop, J. H.
Park, John Eastwood, John Harvey, R. M.
Wanzer, Dennis Moore, Alfred Powie, Ed.
Scheuer.

Board of Examiners-—T. H. McKenzie, J. B.
Fairgrieve, Thomas Lawrie, J. A. Bruce.

Committee on Transportation—J. B. Fair-
grieve, R. Dunlop, M. Leggat, Alex. Turner,
nnd R. 0. McKay.

SABBATH OBSERVANCE.

Travellers tell us that even in Scotland the
mode of observing the day of rest is not nearly
so striot as it was a generation or two ago,
More and more it is becoming a matter to be
relegated to individual conscience instead of one
to be governed by siringent general rules. It
would appear, however, from the accounts con-
tained in the Scotch papers of the recent riot at
Strome Ferry, that there are still those in the
land of the covenanters who are prepared to pug
down what they esteem Sabbath desecration by
even mob law if necessary.

Two steamers—the Harold and the Lochiel—
laden with fish for the London market, were
announced to arrive at Strome Ferry during
Saturday night. These fish in order to reach
London on Monday morning were to be shipped
by special train, there being no regular trains on
the Scotch roads on Sundays. The first steamer
arrived shortly afier midnight, and was being
hastily unloaded when about 50 natives armed
with clubs and bludgeons, presented themselves
on the quay and forbade any farther progress of
the work, alleging that, as it was the Lord’s day,
& judgment from heaven would surely fall upon
the place if such desecration were allowed.
Their numbers were being constantly increased,
and notwithstanding the arrival of the other
vessel, the combined attempts of both crews and
the railway employees to complete the work of
unloading were entirely futile. Nor did a posse
of police, sent by the Sheriff in reply to a tele-
graphic message from 'the railway authorities,
meet with any better success. The mob man-
fully held the fort during the whole day and
until the midnight hour had passed, meting out
the roughest of usage to all who dared to
question their sway and filling in the inter-
vening hours with religious exercises, in which
they were led by a free church elder of
the distriot. The vessels were laden with about
7,000 boxes of herrings, kippers and other fish,
and the day's detention involved very serious
loss to the owners. Evidently the same sort of
transhipment had taken place on previous Sun-
day mornings, as the determination to stop it
on the present occasion appears to have been
Preconcerted. The assailants came in small
boats from"ll parts in the locality, and carried
out their parpose in the most determined
fashion. ’

Unless some adverse interest in the fishing
f"de Was at the bottom of this riotous proceed-
ing, there appears no conolusion left except that
$he people were actuated solely by zeal for Sab-
bath observanoe, In the latter ocase it would

appear that there is room for improvement yet
in the direction of toleration in Scotland. When
people are not content to enjoy their day of rest
a8 conscience dictates, and allow others who are
not violating the law of the land to do the same,
they have much yet to learn before they are
worthy of the age in which they live.

TO CORRESPONDENTS.

Purcrasgr.—Backwardation is a Stock-Ex-
change term used to describe an allowance made
for carrying over shares, &c. to the next account
day instead of settling for these or delivering
them at once.

C. 8., IngersoLL.—The quotation for Hud.
son’s Bay Co. shares in the London market was
last weex 294c. We have no quotations of the
other companies named.

E. H., Perersoro.—Have written to make en-

quiry about the concern. Do not know enough
of it to recommend it.

IMpERIAL BANK oF CaNADA.——It is manifest
from the report just submitted that the Imperial
has shared in the active banking business of the
vear. For itz net profits are declared to be
$296,000, which is $50,000 more than those of
the previous twelve months. Out of these
earnings, $146,000 has been added to the Rest,
which is further swelled by adding $104,000,
being balance of premium received on new
oapital stock. It ie a wonder that some share-
holders were not clamoring for more dividend,
when the Bank, with its increased capital,
showed such earning power, but we have not
heard anything of that. Circulation stands
about at the same point as a year ago. Deposits
are somewhat reduced, the management being
possibly less anxious to retain them, owing to
larger capital, or they might have been converted
into shares.  Current discounts are larger,
almost touching five millions. We notice that
available assets are less than a year ago, but
liabilities to the public are half a million Jess.
A pleasing reduction appesrs in over-due paper,
and the real estate or mortgages held by the
Bank are also reduced. Reference is made in
the report to the effect on Manitoba of over-
importation and speculation, but the outlook
for business in Ontario is regarded as ** not uf-
favorable.” )

—Matters are looking a little better for the
floating craft of the great lakes, which for sev-
eral seasons past, have been unable to obtsin
paying freights because of the low ratesat which
the railways were carrying grain eastward. It
is the turn of the railways to complain about
dull times now, and the fact that they are dis-
charging numbers of their employees is evidence
that they are not doing the usual amount of
business. In noticing that the water route is
doing better than formerly, fhe Buffalo Com-
mercial states that the receipts of grain in
Buffalo, for June, 8,474,000 bushels, are larger
than those for any preceding June, with two
exceptions, while the arrivals from the opening
of navigation to and including June 80, 18,867,-
000 bushels, are heavier than in any correspond-
ing period, excepting 1880 and 1878. < Of these
large receipts by lake, the canal has obtained its
full share. In fact, the percentage of inocrease
in the general canal business is greater than
that in the general lake trade. This is shown
by the clearances; 1,925 boats have cleared
from this port thus far this season to 1,408 in
1682, a gain of 517. The total shipments of
grain to the east aggregates 12,490,000 bushels
to 9,128,000 bushels in 1882, which is a very
gratifying gain in view of the peculiay pon-

dition of the trade.” :

—The New York Life Insurance Company
enters the Canadian field again as an active
competitor for life risks. It had done businerg
in Canada for a number of years, and under
the management of Mr. Walter Burke in Mon-
treal had been very successful. Mr. B is the brother
of that deceased gentleman who Las now been en-
gaged as the Co's. general manager for the Domin-
ion. Mr. David Burke has had for the past five
years managerial charge of the Life Association of
Canada and has done much to place that com-
pany in its present encouraging position. Hard
worker as he is, there should be no doubt of his
bringing 8o good a company as the New York
Lite well up in the rank with respect to pre-
miom income in Canada. An address and a
diamond pin were presented to Mr. Burke on
Satnrday last, by the members of his office-staff
at Hamilton previous to his leaving for his new
home in Montreal. ’

—MRr. Georee B. HoLraNp, who has for some
years been the Toronto manager for the Union
Mutual Life Assurance Company, retires, we
understand, from that position to take a special
appointment in the service of the company,
which was anxious to retain his services. Thu
Toronto district management will now be in the
hands of Messrs. Martin and Freeman. Mr. R. K.
Freeman, who has been for five years in the
company’s service has, we learn been Mr.
Holland’s assistant for the past three years, and
is a good insurance man. Mr. D. Martin comes
from St. John N. B. where he was algo in the
service of the Upion Mutual of Maine. The
Canadian business of the company is well kept
up, and the Toronto district is doubtless one of
its most important fields.

—Herapath's Journal of June gives the fol-
lowing on dit:

It is ntated that a plan is being matured by the
Grand Trunk of Canada fox getting into the Can-
adian North West. This is to take from Chicsgo
the Chicago and Rock Island and the Burlington,
Cedar Rapids, and Northern to Worthington,
Minnesota ; an extenrion of this latter rosd to
Wahpeton ; the Fargo and South Western from
Wahpeton to Faog ; the Fargo, Grand Forks,
and Pembina to Pembina, and the Portage,
Westbourne, and North Western from Pembina -
to the Saskatchewan Valley. Only two links in
this chain need to be constructed—that from
Worthington to Wahpeton, 190 miles, and from
Fargo to Pembina, 175 miles, and a streteh of
shorter length in Southern Manitoba.”

How the Grand Trunk could get from Pembina
into the Canadian territory is the puzzle. We
are told they would go by the Portage, West-
bourne and North Western from Pembina to the
Saskatchewan Valley ; but this cannot be done,
eince they cannot by law approach within some
miles of the international frontier. These plans
are easily projected on paper ; but to put them
into practice is not easy or, so far as we see al
present possible.

—The receipts of revenue at the Winnipeg
Custom House for the month of June last are
$109,000 87. For the corresponding month «of
the previous year the amount was $237,274.89,
or more than double that of the present year.
This, says the Free Press, gives a pretty good
index of the present state of trade in that city.

—Mr. H. C Hsmmond, formerly oashier of
the Bank of Hamilton and now of the Toronto
firm of Osler & Hammond, and Mr. E. 8. Cox
of Cox and Worts, have bsen elested members of
the Toronto Stock Exchange.

—Inland Revenue ocollections at Toronto for,
the fiseai year 1883 amcunted to $1,067,5690,
against the sum of $988,600 for the fisoal yeay
ended with June 1883.
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—The exports to the United States from the
Port of Hamilton for the fiscal year ended with
June were of the value of $2,013,641. For the
month of June they were $87,665 in value. The
principal items were the following :

VALUE.
$38,196
18,351

6,769

5,362

4,501

2,895

Sewing Machines
Lomber .......
Machinery ..........c0.0.. 1,962

—The total exports, the produce of Canada
from the port of Toronto for June last were of
the value of $333,831. Of these there are, under
the heading of lumber $84,024. Furs and skins
reprosent $14,371, Wool $8 234, Wheat $17,833,
Malt $181,682, manufacturers $16,349.

—Last month the Toronto imports of Iron,
Steel and their manufaciures were in value
$109,970, compared with $146 204 in the same
month of last year. The reduction was not so
much in Pig and Bar iron as in machinery, cut-
lery, Tools ete.

meetings.

IMPERIAL BANK OF CANADA.

The eighth annual general meeting of the
Imperial Bank of Canada was held, in pursu-
ance of the terms of the charter, at the banking
house of the institution, in this city, on 4th
July, 1883. There were present :—

Messrs. H. 8. Howland, T. R. Merritt, (St.
Catharines), Hon. James. R. Benson, (8t. Cath-
arines,) John Fisken, P. Hughes, T. R. Wads-
worth, J. O, Heward, R. 8. Cassls, W. T. Kiely,
John Bain, James Graham, E. Nanton, Rev. E-
B. Lawler, George Robinson, Henry Peliatt, Jos,
Peterson, R. K. Burgess, John Crickmore, Geo.
Robinson, H. C. Hammond, W. G. Cassels, R.
Thompson, D. R. Wilkie, &o., &e.

The chair was taken by the president, Mr. H.
8. Howland, and Mr. D. R Wilkie was requested
to aot as secretary.

The Secretary, at the request of the Chairman
read the report of the Directors and the state-
ment of affairs. The following is th

Report. :

The Directors have much satisfaction in pre-
senting to the shareholders their eighth annual
balance sheet and statement of profits for the
year ended 31st May, 1883 :—

PROFIT AND LOBS ACCOUNT, 31T May, 1883.

Balance at ¢redit of account, 81st
May, 1883, brought forward....
Profits for the year ending 3lst
May, 1888, after deducting
charges of management a .d mak-
ing provisions for all interests due
depositors, and writing off all

$4,023 46

bad and doubtful debts....... . 296,905 86
Balance of premium received on
new capitalstook.........ocue0 104,299 97

$405,228 29
From which has been taken :
Dividend No. 15, 4 per
cent. (paid Jan. '83.) #57,063 01
Div. No. 16, 4 per oent.
(pfyable 8rd July,’83 60,000 00
—_—— 117,088 01

$288,165 28

Carried to Rest aceount
(making that ac't.
$650,000) ........ $350,000 00
Written off bank pre-
mises acoount...... 10,000 00
—————— 260,000 00
Bal.of profit and loss carried forward $28,165 28
Average oapital for period...... $1,429,000 00

The business of the bank continues to prosper,
and your directors have been able out of the
profits of the year to make a further addition to
the reserve fund of an amount equal to ten per
oent. of the eapital, making that fund (with the

amount received as premium upon the balance
of the issue of new stock) $650,C00, or 43} per
cent. of the capital of the bank.

Buriness prospects in the province of Ontario
are somewhat clouded at present by the uncer-
tainty existing with regard to the coming harvest;
at the same time the general outlook is not un-
favourable, the country not being now as depend-
ent as formerly upon the result of one crop.

The commercial interests of the North West
provinces have during the year suffered in conse-
quence of excessive speculation in real estate and
over-importation of goods. Satisfactory progress
has, however, been made in the developement
of the great natural wealth acd resources of those
provinces ; and, if the commercial community
profit by the experience gained with regard to
the requirements of the population, your diree-
tors have every reason to look forward to the
continued rapid advancement of that portion of
the Dominion.

The usual inspections of the head office and
branches have been made during the year.

The oashier and other cfficers of the bank
have performed their respective duties to the
satisfaction of the board.

H. S. HowraxD

President.
GENERAL STATEMENT, 31sT MAY, 1883.
Liabilities.
Notes of the bank in ciroulatien..$1.042 850 00
Deposits bearing interest........ 2,226,633 07
Deposits not bearing interest.. ... . 1,684,735 43
Due for interest on outstanding de-

posits. (Interest upon ¢avings

and all other accounts credited) 29,449 65
Due to other banks in Canada.... 58,843 24

Total liabilities to the putlic..$5,042 511 39
Capital stock paid up............ 1,500,000 00
Restaccount.................... 650,000 00
Dividend No. 16 payable 3rd July,

1883 (4 per cent.)............ 60.000 GO
Former dividends unpaid........ 1,177 11
Balance of profit and loss account

carried forward .............. 28,165 28

$7,281,853 78
Assets.
Gold and silver coin current...... $ 274,258 50

Dominion Government notes....
Notes of and cheques on other B'ks.
Bal. due from other banks in Ca-

306,334 00
162,662 02

nada «..ovveveennn Ceeiareses 113,690 77
Bal. due from agents in foreign

COUDLTIOB «..o.ivernirionciaann 14,258 03
Bal. due from agents in United

Kingdom ......ocovvvvnnnnen, 143,378 02
Government securities .......... 136,381 &5

Municipal and other debentures.. 211,842 24
Total assets immediately available $1,862,750 13
Loans on ecall........eovvuvunns 293,643 85
Loans, discounts, or advances on
current account to corporations.. 419,304 95
Noges and bills discounted and cur-
rent ........ teseseesnanenoe . 4,981,676 84
Notes discounted over due, secured 14,817 25
Notes discounted over due, unse
oured.ecececenss teeeseenans . 28,283 67
(Estimated loss provided for.)
Real estate, the property of the bank
(other than bank premis s)....
Mortgagee on real estate sold by
the bank (all bearing interest)..
Bank premises, including safes,
vaults, and other office furniture
at head office and branches....
Other assets, not included under
foregoing heads .....oo0vvvuee

22,564 91
22,658 00

121,881 74
14,382 44

$7,281,858 78
D. R. Wmxig, Cashier,

The president moved, seconded by the vice-
president, * That the report which has been
read be adopted, printed and circulated among
the shareholders.” The motion carried.

Moved by W. T. Kiely, Esq., seconded by R.
8. Cassels, Esq., * That the thanks of the share-
holders are due and are hereby tendered to the
president, vice-president and directors of the
Bank for the able manner in which they have
conducted its affairs during the past year.”
Carried.

Moved by E. Nanton, Eeq., seconded by
George Robinson, Esq., “That the thanks of
the shareholders be given to the oashier and
the other officers of the Bank for their attention
to the intetests of the Bank and for the efficient

performance of their respective duties,”

Moved by Rev. E. B, Lawler, seconded by J.
0. Heward, Esq., that * The ballot box be now
opened and remain open until two o’clock this
day for the receipt of ballot tickets for the eleec-
of seven directors, the poll to close as soon as
five minutes shall have elapsed without a vote
being tendered, and that Mr. Henry Pellatt and
Mr. James Graham do act as sorutineers.’
Carried.

Moved by John Bain, Esq., and seconded
by Hon. J. R. Benson, * That the president do
now leave the chair, and that Mr. T. R. Merritt
do take it.”

Moved by R. K. Burgess, Esq., seconded by
R. Thompson, Eeq., *“ That the thanks of the
Bank are due and are hereby tendered to Mr.,
Howland for his able conduet in the chair.”

The sorutineers subsequently reported the
following shareholders elected directors for the
ensuing year :—Messrs. H. 8. Howland, T.R.
Merritt, Hon. J. R. Benson, Wm. Ramsay, T.
R. Wadsworth, P. Hughes, John Fieken.

At a subsequent meeting of the directors Mr.
H. 8. Howland was re-elected president, and
Mr. T. R. Merritt, vice-president for the ensuing

year.
By order of the Board.
D. R. WiLkig,
Cashier.
Toronto, 4th July, 1883.

BANK OF BRITISH NORTH AMERICA.

The yearly meeting of shareholders was held
on Tuesday at the office of the Corporation,
Clement’s Lane, Lombard Street, Mr. Fred Lub-
bock in the chair, The secretary, Mr. A. G.
Wallis, read the notice of the meeting.

The directors, in their report, stated that they
had declared an interim dividend in respect of
the half-year ended 30th June at the rate of 6
per cent. per annum, payable on the 5th July
next. The undivided profits, the chairman said
had increased durivy the year by £11,000, their
amount for the twelve months having been
£182,818.

With respect to the charter, the chairman
gaid :—* The model charter which has been
proposed to the chartered banks by the Treasury
has not been accepted by them. Whether it is
that some of these banks, having their charters
longer to run, have been indifferent to moving
immediately, or whether they do not think the
provisions of the model charter quite suited to
them, I cannot say ; anyhow there has not been
unanimity about it, and therefore nothing has
been done in that direction ; and, under the oir-

cumstances, the Treasury has, therefore,
in our ecase, extended our charter for
one more year, as was done last year.

Of ocourse we shall not lose sight of
the matter, except of course we should much
prefer to have it definitely settled for a term of
years, rather than that it should go on year after
year, as it has done for the past three years.”

The chairman added, on the general aspect of
business : * With respect to the current year's
business, you will see we propose to continue
the dividend at the rate of 6 per cent, which is
the rate we were paying last year. Before doing
80, we had, as we have always done, looked care-
fally into the accounts, and thoroughly satisfied
ourselves that the business of the year, so far as
we can judge at present, fully warrants this pay-
ment, and I think I may say, asfar as we can
tell from the indications of the business up to
the present date, that there is no reason to sup-
pose that this year is not going to be as good, at
least, as last year, but of course we cannot say
anything definite about it at such an early date.
There is a good demand for money in Canada,
and we are employing our money there at good
rates. At the same time trade is dull, and there
are some indications of over-production, which
may react to some extent. It has been our ous-
tom to receive a telegram from the general
manager the day before the general meeting, in
which he reports generally on the business out
there and anything which he thinks may be of
interest ; we received such telegram yesterday,
and it is a8 follows :—-Fall wheat about half lost.
Most sowing spring instead. Other grain and
hay crops promise heavy. Sowing laje gemer-
ally. Business dull at present. Summer pro-
duce about the same as last year, but 156 per
oont. more cost and profit doubtful.” That tele-
gram, ef course, is not so very encouraging, but
I think, on the other hand, it describes what we
may imagine to be the case—That business there
is quiet, the season fair, without heavy failures
or loss of any kind. I should say, in other re-

speots, one would imagine the development of
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railways in Canads, and the great stream of im-
migration which is going there, shounld certainly
tend to suzment and develop the resources of
that country ultimately.”

Since the above telegram was written, there
has been some improvement in the prospect of
the crops; and the general prospect is somewhat
better than that therein sketched.

————
LA BANQUE VILLE MARIE,

The annual general meeting of the share.
holders of the Lia Banque Ville Marie was held on
20th inst., the president, Mr. W. Weir, in the
the chair, Mr, Ubald tarand, cashier, acted as
secretary,

The chairman read the annual report of the
directors as follows :—

BEFORT.

The board of directors has the homor to
submit to you the following report, show-
ing the result of the business of the bank for the
year ending the 21st May last : —

Balance at credit on profit and loss
account May 81st, 1882..........924,165 19
Net profit for the year, after deduct-
ing expenses of administration and
providing for accrued interest on
special deposits, and for losses on
notes and other assets... 31,892 80
Making a total of............ $56,047 99
From which have been taken :
Div. of 2 per cent. D¢ e. '82.$18,927 50
Div of 8 per ¢., June 1883, 13,929 00
Written off real estate.... 1,550 00
Carried to reserve fund.. 20,000 00
Amount at cred. profit and
6,641 49

1088, civueniinnnns
—— $56,047 99

The general statement which is saubmitted by
the oashier shows the actual condition of the
bank, a sufficient amount having been retained
for all doubtful debts ; and in consequence the
direotors have been able to put aside $20,000 to
form a reserve fund, and to leave at the credit of
the profit and loss account $6,641.49. The di-
reotors have again to bear witness to the fidelity
and ability with which the cashier, agents and
gther officers have discharged their respective

uties.

W. WEIr, President.
Montreal, June 20, 1883.

GENERAL STATEMENT.

Assets.

Specie, Dominion notes due by
other banks, demand loans, &0.$ 98,984 28

Discounts, &6......000000000... 762,677 66
Real estate.. eveesssessas 59,816 12
Bank building.....co0000eeeee.. 89,900 00
MOrtgages ....eooevevnvncenens 86,415 13
Other assets .................. 250,486 76

$1,248,280 15
Liabilities..

Capital subscribed, $500,000 ; paid $464,300 00

Notes in circulation............ 866,410 00

ominion government

deposits payable on
demand and not bear-

ing interest........ $ 4,164 44
. do. on notice and

bearing interest .... 85,000 00

Other deposits payable on demand
and not bearing interest......

Do. do. on notive and bearing in-
terest

29,164 44
65,194 25
283,180 14

Other debta including the dividend
of 8 per cent, payable the 1st of
R T T

e fund ..,.....$20,000 00

Profit and loss.....,.. 6,641 49

18,489 83

26,641 49

$1,248,280 15
In moving the adoption of the report,

the president had only ome or iwo re.
Elrh to make. As to the profits of
© Year the books of the bank show

:ll: Amount considerably in excess of what is
h°!m by the figures before us, the directors
.ving adopted the system of omitting the Con-
:!:aont Fund in the statement presented to the
mmt:ers mm; to‘the government, the
Presented, therefore gives a clear view

of the position ?fd the bank. ¢
on of directors resulted as follows :
Meemrs. W, Weir, J. . Guimond, J. G. Davie,

%o:_:. A. H. Paquet, C. Vinet and Somerville
eir.

After votes of thanks to the president, vice-
president and directors, the cashier and officers
and the serutineers, as also a vote of $1,000 to
the president, the meeting adjourned. Atasub-
sequeni meeting of the directors, Mr. Weir was
slected president, and Mr. Guimond, vice-presi-

ent.

———
LIFE INSURANCE NOTES.

A list of over one hundred and sixty Indiana
co-operatives started within the last few years,
the great bulk of which have already failed, is
furnished by an American paper.

Some weeks ago, the general agent in Balti-
more of the Equitable Life Assurance Society
took 35 prominent gentlemen of that city for &
railway exoursion to New York per special train.
This was done at Mr. Haynes’ expense, and is a
novel method of enabling people to *study life
insurance.”

The Co operative busincss in Pennsylvania,
last year, showed a remarkable decline accordihg
to the report of commissioner Foster. Some
236 companies in all, of this class, have been
incorporated, most of them since 1876. Of the
whole number only 36 are now left. The com-
issioner broke up no less than 171 frauds by
i.stituting legal proceedings. The membership
has dwindled since the returns of last year from
over thirty-six to about thirty thousand.

The Insurance Ohronicle notices that Mr.
Eldridge, late of the Standard has started a
monthly pablication ealled the Guardian ‘devoted
to assessment insurance’ and ‘in ths interest of
the people against monopoly’ He says he
‘believes the principle is right’ and, though the
conversion seems rather sudden, we are bound
to believe that he does so believe. Guardians
are appointed for drunkards, minors, lunatics
and fools, and none of these ever needed one
more than the foolish people who trust in assess-
ment insurance ; therefors, we think Mr.
Eldridge’s paper is well named.

The opinion that unquestioned payment offers
inducement to suicide, is fortified by statistics
that have come under my notice, says Mr. B. H.
Van Ness. The Mutual Life, of New York, re-
ports fifty-nine cases of suicide in 5,000 deaths,
being less than 12 to a thousand. By the terms
of their policies they do not pay upon suicides.
In the first 4,000 deaths in the Knights of Honor
there were 120 deaths by suicide, being an aver-
age of thirty in a thousand. Is the fact that
the latter pay upon all proven deaths from
whatever cause an inducement to suicide
that causes the deaths by eelf-destruc-
tion to exceed the other in ratio as five
to two ? Using the language of others, *Was the
idea of pecuniary gain to their families an influ-
ential cause?”” Does not the knowledge that if
they take their own life the insurance, according
to the conditions of the policy, will not be paid,
restrain some from attempting it.

—A Mr. Gardner devotes quite a number of
pages in a pamphlet issued by the Mutual
Benefit Association of America, to show that the
rate of mortality does not increase with the age
of the ¢ mpany. Hesays: '‘We see the Mutual of
“ New York, and the New England Mutnal ; the
‘ Mutual Benefit of New Jersey, and the New
“ York Life, not one of which presents to-day
‘“ 4 heavier average percentage of deaths than
% took place in the first ten years of its exist-
“ enoe.” To this Mr. D. P. Fackler, a well-known
actuary, replies that the published experience of
the Mutual Benefit Life shows that after its
tenth year of existence the average age of its
polioy holders was 47 years. Twenty years after
although the company had grown nine times its
former size by the administration of new
members the average age became 52 years. In
1879 five years had elapsed and the age reached
65 years. Now the average age would reach 57
or ten years more than it was in the company’s
tenth year. Next Mr. Garduner says, “the regular
companies can annijhilate us at once by naming
s single company whose mortality rate has gone
on acocelerating with its inoreasing age.” Mr.
Fackler replies that the Massashusetts Insurance
reports show the company just quoted average
death loss from 1859 to 1861 were $10.90 tor
each $1,000 and that during the last ten years it
reached $19.80, although large numbers of new
members have joined the company each year, and
have swelled it to almoet ten times its size in
1859. The experience of the Manhattan Life
from 59 to '61 wae 98.10 per thousand, during
its last three years the rate reached $30 per

thounsand.

FIRE RECORD.

Oxtar10.—Canfield, June.—Oglesby's hotel
and Switzer's barn destroyed by fire, loss to
former $2,000, insured $1,000; latter insured
8200, loss $1000 — Woodstock, 29th June.—
The Woodstock evaporator with contents totally
consumed. Insured in the Waterico $2,600,
British America $1,500, Citizens $3,000.—
Merriton, 18th.—Frame dwelling owned by Jno.
Corcoran burned, loss about $1,300, insured
$800.——Brecon, 3rd July.—The barns of L. E.
Shipley, of Lobo destroyed. Loss $1,500,
insured in the London Mutual $750.

OrmEr Provinces.-—Richmond, Que., June
23rd.—G. T. R. station burned, loes about
$5,000.—8t. John, N. B., 24th.—Morrow &
Co's lobster factory at Bull Creek, P. E. L. totally
destroyed by fire.——8t. Andrews, N, B.—The
American house burned, insured $2,400.——
Winnipeg, June 30th.—An explosion of gun-
powder in Ashdown’s warehouse, during & fire,
caused a loss of $3,000 and the life of George
Seale. It was sought to make Ashdown respon-
sible for manslaughter, and the feeling ngllplt
him for infraction of the law and ocoasioning
injury to firemen, and to innumerable windows,
was strong.

BUSINESS AND CREDIT.

The extent to which credit figures in the every
day affairs of mercantile life is not fully under-
stood or appreciated, even by & large proportion
of the merchants themselves, or at least those
who are not accustomed to transact the major
part of their business upon other peoples’ money.
Indiviauals or firms who should in these times
of sharp competition undertake to carry on their
business upon a sirictly cash basis would soon
find that they could make very little headway.
It may be said that c: edit is the very essence of
business, bat when not properly conserved, it is
also the rock upon which many a firm founders.
The mechanism of business and credit is intelli-
gently explained by a note broker, who says that
by the recognized rules of trade the normal
credit is limited to fitly per cent. more than the
oapital of the house. To take it beyond that
limit reduces the rating of the house, and makes
the paper “risky.” In granting credit the plan
is to allow ten per cent, for an individual account.
In other words, if the capital of a house is $100,-
000, the seller will grant credit to the extent of
$10,000. Thus it would take ten traunsactions to
use up the entire capital, and in this way the
individual risk would be reduced to what would
be called a minimum. This, however, is not al-
ways the ocase, for very often in special lines of
goods the limit is exceeded, but it is the fanda-
mental rule. The credit of a wholesale house
depends very much upon the rate at which its
paper sells, the condition of the money market,
&c. Since the commercial agencies have attain-
ed to such magnitude and perfection, the credits -
are based largely on their information. The
rating of a new house is quickly established. It
it starts out with a eapital of $100,000 and buys
$300,000 worth of goods, it is considered to have
done an injudicions, if not a dangerous, thing. It
ought not to buy over $150,000 of goods. To
start on borrowed capital curtails the credit.
Under ordinary circumstances the credit allowed
in such cases is only two-thirds of the capital,
and the chances of l‘ah:] success of such a house
are greatly diminished. .

A ocase in point may be here oited: Three
persons started in business January 1 with
& capital of $60,000. Esch put in $20,000,
which he had borrowed. The loanerl.mpulsted
that the money should be at the risk of the
bueiness until 1885. In other words, if the
business absorbed the capital before that time
the loaners could not step in to save themselves,
but at the expiration of that period they could
close up the business if they saw fit. This is
an illustration of the manner in which bor-
rowed oapital figures in the mercantile trade.
Until the eventful day is passed the life of such
a house is unocertain, and it must labor under
many disadvantages. Without good credit the
house cannot extend its business, and without
confidence it cannot obtain credit. The com-
mission buginess is looked upon as the safest.
The commission merchant makes advances of
from one-thin? to three-fourths the value of the
goods, which he gells at 5 to 74 per ocent. com-
mission, and receives interest on his advanoes.
In oase the consignor fails, the commission x'nbsr-
chant is secured by the goods he holds, The

fits of the commission merchant are mo¥- -
o, but the volume of business is often heavy
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and the risk light. The practice of dating notes
ahead has in some measure taken the place of
the old system of selling goods on six months’
credit, with the privilege of discounting at 30
days, at the end of which settlement by note was
required. The merchant then would take the
note to his banker and have it discounted. Un-
der the present plan goods are sold at four
months’ time and 60 days extra time without
note, 8o that credit to.day is as long in some
trades as before the panic. There seems, how-
ever, to be an inclination to reduce the time on
which goods are sold. There is more danger in
the contraction than the extension of business.
It is not from the oredit system per se that dis-
asters are to be feared, but from a lack of safe-
guards. In other words it is the abuse and not
the use of credit which makes shipwreck of so
many mercantile firms.—N. Y. Shipping List.

POST OFFICE MONEY ORDERS.

Under conventions and arrangements recently
concluded with the post offices of the several
countries, money orders may, on and after the
2nd July, 1883, be obtained at any money order
office in Canada, payable in the following
foreign countries and Britich possersions, up to
the amounts and for the fees for commissionr,
specified below :—
The Germsn empire, )
Italy, For sums not exceed-
S[witzerland, iog
* Austria- Hungary, $10 $20 830 $40 $50
*Roumania, !

— ['10c 200 30c 400 50c
Jamaica, l

Victoris, (Australia),
New South Wales,
Tasmania,

From the same date, money orders may be
obtained in the same countries for payment in
Canada.

From the 2nd of July 1883, the fees on money
orders on British India will be reduced to a
scale upiform with the above.

(Limit of a single or-
der $50.00.)

*Note.—Money sent from Canada to Austria-
Huogary and Roumania by means of money
orders, will be rem tted through the intermediate
ag ney of the Swiss Post Office, and will be sub-
ject to & deduction on payment at the rate of
25 centimes for each 235 francs, being commiss-
jon due to the Swi-s Admiunistration. The
abatement on a single order will in no case be
less that 50 centimes.

———

HAVING A LITTLE TALK W1TH A NEW
CLERK.

An old merchant, who has been in business
here since Adam was a little boy, called a new
clerk to his desk one morning this week to have
a talk with him. The olerk is very emart, and
the proprietor said to him :

“Young man, you are too smart. You have
got so that you emell of gin. You wear neck-
ties that would scare a horse, and vou seem to
be a year ahead of the styles. Sir, the pants
this year seemed to me to be tight enough, but
those new pants you have got are so tight that I
dont eee how you get all of yourself into them
without nsing a sheehorn or stretching them
with a glove stretcher. You wear a number gix
hat with & washer inside of it, and number
twelve shoes, and your coat-tails are so short
I should think you would take your death of cold.
And 170k at that diamond pin, or is it alum?
You bave your finger-nails dressed by a pro-
fessional corn doctor, and your hair is parted in
the middle and plastered down with bandoline.
You get nive dollars a week, and pay eix dollars
for board, four dollars for whisky, and five dol-
lars for cigars. Now where do you get your
clothes ? You think I am a fool to live here forty
years and not get onto a racket of a soft-headed
kid like you ? Now, you go and sweep out the
store and come in here about the time you usu-
ally go out for a drink, and I will have a little
time to give you some advice that will do you
good.” The young fellow went out and did not
come baock.—Chicago Journal.

§ '—The New Brunswick Railroad Company will
assume control of the 8t. John & Maine Railway
pext Saturday. The latter road has been leased
by the New Brunswick for 999 years. The
balance of the St. John & Maine will be laid
with steel rails, and then the line between St.
John apnd Boston will have a continnops steel
srack.

AN IDYLL.

By A Book KEEPER.

Thie is the end of the month of June,
Says I to myself says I.
And the fields are green and the birds in tune,
~ Says I to myself says I.
The boyes are all talking of vacation time,
When o’er hills and mountains they soon will
climb,
Says I to myself says I.

I'll have some vacation and hope to fish ;
Says I to myself says L.
Aud if fates are propitious I'll soon have my
wish,
Says I to myself says L.
But before I ¢an g» I mu:t fix up my books,
And get them in thape if iis only for ** looks,”
Says I to myself says I,

My posting is ¢ pretty well up,” and now,
Says I to myself says I,

I'll finish my * footing,” nor will I be elow,
Says I to myself says I.

Then bring down esch ¢ balance” in figuresneat

And get things in shape to put on the *‘sheet,”
Says I to myself says I.

All is done—my balance-sheet now will I add,
Says I to myself says I. .

If it don’t come out 1ight it will be too bad,
Says I to myself says L.

My balance-sheet’s f oted, 'twas time iil spent;

It came out exactly—all but one cent,
Says I to myself says I.

I'll bet it’s in Jones’ aceccunt—T'll look,
Says I to myself says I.

I turned to the ledger—that ** glorious book,”
Says I to myself says I.

I looked into Jones’ avrd Smith’s and Brown’s

And Jenks’ accounts—no cent was found
Says I to myself says I.

I ¢*checked off” my postings—they all were
eorrect,

Says I to myself says I.

'Tis their in addition, I'll look there direct,
Says I to myself says I.

1 footed and footed, till just at the last,

That John the Baptist I caught sure and fast,
Says I to myself says I.

I footed a 9 and a 1 and a 4,
Says I to myself says I.

And put dcwn a 3—it shouald be one more,
Says I to myself eays 1.

My balance is off —So opportune,

And all on the last of the month of June,
Says I to myself says I.

1 awoke, and behold it was a dream !
—N. Y. Book-Keeper.

—The payment of July interest and dividends,
which commenced on Monday, attracted many
persons to the various banks, trust companies,
and other monetary institutions in New York.
It is believed that the sum so paid out would
reach $70,000,000.

—*You have the advauntage of me,” said the
oashier blandly. ‘‘You will have to get some
one to identify you.” ¢ Identify me? Why, I
am your son, just back from coliege for the sum-
mer vacation.” “ May be, may be,” answered
the cashier, ** but my son did not look like a fool,
wear a cockney hat, monkey-tail coat, skin-tight
breeches, toothpick shoes, nor did he suck cane
handles.

—The gross clearing house exchanges at New
York last week were $594,509,183—showing a
decrease of 12-4 per cent. compared with the cor-
responding week last year. Outside of New
York, in the country at large, there is a decrease
of 2'9 per cent. While business appears to be
greatly disturbed at a number of the leading
trade points, yet, eays the Shipping List, at the
manufacturing cities and some leading Southern
cities the clearings present moderate gains.

—The ** Athabsasca,” the first of the Canadian
Pacific Railway Company’s steamers for the
service between Thunder Bay and Algoma, was
ruccessfully launched this week at Glasgow.
The second of these steamers, the ‘* Alberta,” it
is said, will ve launched next week, and the
third of the fleet, the ‘‘ Algoma,” is to be put
afloat the week following. The Globe’'s London
correspondent says that ‘‘these three vessels
are the quickes} built on the Clyde for the Jast
seven years, S

Fair Prav.—A Cincinnati German in the
furniture trade was accosted the uther day by a
New Yorker with :

““Well, Mr. Schmidt, they say you have made
an assignment ?"”

“Yaw, dot ish 80.”

“You assigned to your brother, didn’t you ?”

“Yaw, he vash my brudder.”

“Didn’t anybody raise objections about this
family arrangement ?*

“Vhell, I doan’ know. Vhen my brudder fails
he assigns to me, and vhen I fails I assigus to
him. Dot makes fair play, eh ? I doan" go
much on some man’s who goes back on his
brudder.”

—At the bank—Cashier : ¢ Excuse me, madam,
but your accoont is rather yverdrawn.” Mre,
Maltravers( whose husband is off on business and
has left her a check-book): ¢Oh, Mr. Cashier !
that can't be possible, 1've got lots of checks
lefv yet.”

—The exports of domestic products from New
York for the week ending yesterday, were valued
at $6,241,130, against $4,940,319 for the same
week lust year. Since January first the exports
amount to $176,947,824, compared with $153,.
555,097 for the corresponding period of 1882.

ENGLISH MARKETS.

—Henderson and Glass, Liverpool, in their
cirouiar of 14th June last report as followa:—
Iron—No change to note in finished iron. The
colliers’ strike in North Staffordshire still con-
tinues and both sides appear determined to fight
the matter out. This has the effect of limiting
output, consequently makers are very firm. Tin
Plates—Prices firm with a better demand. Tin
—Rather weaker. Copper—Flat market. Pig
Lead—Quiet. Linseed Oil—In fair shipping
demand at the low prices now current. Freights
—On finished Iron, Tinplates, ete., to Montreal,
per ton, 15/- and 10 per cent.; on Linseed Oil
(gross weight) 22/6 and 10 per cent. ; to Toronto.
Hamilton and London (Ontario), 22/6 and 10
per cent. on Bars Tinplates, etc. Ordinary
weight to Halifax, N. 8, 20/- to 25/- and 10 per
cent. ; to St. John N. B. (via Bostou U. 8:,) 17/6
and 10 per cent. ; to New York, 7/6 and 10 per
cent. ; to Boston, 7/6 and 10 per cent. ; to Phil-
adelpbia, 10/- and 10 rer cent per ton, and to
Baltimore, 10/- and 10 per cent. per ton.

N. B.—(Avonmouth), Bristol Channel to Mon-
treal, to end July, on heavy weight, 15/- and 5
per cent per ton, do. on Linseed Oil, 22/6 and 5
per cent. gross weight.

Eommercial,

MONTREAL MARKETS.

MoNTREAL, 4th July, 1883.

Business has hardly recovered from the dul-
ness usual about Dominion Day, but signs are
not wanting that a time of more activity is at
hand : dry goods travellers have begun to start
out on their fall trips, grocerymen report livelier
enquiry, while shoe manufacturers must soon
experience greater actioity as fall orders for fall
goods are now due. In metals, flour, provisions
&e. there is still but little doing. Crop reports
continue favorable from most sections of this
province while payments in all lines are such
that in fairness no complaint can be made.
With regard to the North-West, we can safely
say that there will be a noticeable curtailment
in the amount of trade done in that direction
this fall by Montreal houses.

Asags.—Somewhat of a break 'in- prices has
occurred since last report, pots being quoted at
$4.90 to $5.00. This iz accounted for by the
tact that stocks in Liverpool are no longer in
one hand, considerable quantities having ar-
rived of late consigned to five or six different
houses. Receipts for June were 130 brls. ahead
of June, 1882, and a good many are still coming
in.
Boors aND SHors.—Manufacturers report a
fair proportion of fall orders coming in, but
there it not that briskness generally looked for
at this season. Stooks of heavy goods are still
reported pretty full in some sections, and retail-
ers show a disposition to defer orders till later.
Though the business will be done later this fall
it will likely be abont equal to the average,

%\__,...A.e,am.— ‘
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There will not be nearly the same quantity of
goods sold in Manitoba by Montreal houses this
this season as last.

Dry Goops.—A good many travellers are
now out foraging for fall orders; some got
away on the 30th ult., and. by next week pretty
near the whole contingent of Montreal
drummers will be ¢ on the war path.” Of course
it is yet too early to have any reports from
them. The somewhat showery weather of late
has interfered, to some degree, with city trade
and retailers are not so well satisfied as they
might be. Remittances are satisfactory; June
payments have been in many cases slightly
ahead of June. 1882 but as was anticipated, do
not make up for deficiencies of May. Failures
in this Jine have been few of late.

Groceries.—This week has opened up with
rather more activity, and a livelier movement
is now looked for : payments are very good and
wholesalers generaily are in good humor. The
sugar market shows few new features firmnees
characterizing the situation, refiners anticipate
an inereased demand as the preserving season
sets in but no further advance is looked for,
in raws there is little doing. In teas low
grade Young Hysons have advanced somewhat
at home; but other lines are unchanged. There
have been no quotations yet received for second
orop Japans. Dried fruits are quiet; at last
week’s trade sale of Valencias only some 2,000
boxes of inferior fruit were sold, some as low as
four cents; good qualities are up a little in
New York, and an advance of half a cent may be
quoted. Currants are firm ; six cents will buy
large lots only, and 63c would be asked for best.
Rice #3 50 to 8.60. Molasses 49 to 52¢. Spices
unchanged, except cloves, which are a little
dearer. .

Drues anp CHEMICALS.—Business continues
light, but payments are good on the whole.
Little change is to be noted in prices ; Bi Carb
is somewhat easier with slightly reduced quota-
tions ; opium rather firmer than at last report;
other lines pretty much as last week, and we con-
tinue to quote Sal Soda, $1. to 1.10 per 100 lbs,
Bi.Cb. Soda $2.55 t0 2.65; Soda Ash,$1 60 to 1.70;
Bichromate of Potash per 1001bs. $11.50 to 12.50;
Boraz, refined, 15 to 160; Cream Tartar crystals
30 to 3le.; do ground 35 to 36¢c; Tartaric Acid
58 to 60c per 1b.; Caustic Soda, white, $2 25 to
2.40; Sugar of Lead, 11 to 12}c.; Bleaching
Powder, $1.75t0 1.90; Alum, $1.75 to $1.90; Cop-
peras, per 100 1bs., 90¢. to $1.00; Flowers Sulphur,
per 100 lbs. $2.75 to $2.90; Roll Sulphur,
$2.80 to $2.50; Epsom Salts, $1.20 to $1.40;
Saltpetre, $9.00 to 9.50 ; Quinine, $2.10 to 2.30,
a8 to makers, per oz. bottles; Opium, $4.75 to
$4.90; Morphia, $2.45 to 2.60.

Frour.—Receipts from January 1st to June

" 27th were 399,076 brls against 356,740 brls. for

same period last year. Shipments to June 27th
1883, were 286,688 against 221,739 bris. for same
period in 1882. Business has continued dull ;
prices are about as before: Superior Extra $5,
some of a city brand is reported to have been
sold at $5.074; Extra Superfine, $4.80 to 4.83;
Spring Extra, $4.65 to 4.70 ; Superfine, $4.10 to
4.256 ; Canadian Strong Bakers’ $5.15 to 5.25;
American ditto, $6 25 to 6.75. Meals unchanged.

HARDWARE AND METALS.—In the general hard-
wai e line travellers out report a fair amount of
sorting orders being taken, and payments are
well up to the average. With regard to the
prices of steel it should bs remembered that the
amendment to the tariff putting }e. per lb. in-
creased specific duty upon all kinds of steel,
came into lorce on Monday. No fixed scale of
new prices has been decided upon by the whole-
sale trade, but a quarter of a cent per 1b. should
be added to below quotation at present, and by
next week new quotations will probably be de-
finitely fixed. The iron market is quiet, some
enquiry is reported but little real business. Last
circular advices from Britain say the market
there is steady ; there is not much outside en-
quiry, but a fair trade is heing done with legiti-
mate buyers. In New York the market is re-
ported active. Stocks in yard here are very
)ight, with comparatively little coming forward.
Quotations are unchanged as follows: Gartsherrie
and Summerlee $21; Langloan and Coltness $21.50;
Carnbroe $19.75 to $20 Siemens $21. Letters
Eglinton, $18.00 to 19.00; Calder, $20 to 21;
by last mail atate that bottom prices for bar iron
have probably been reached, but no forward
movement for bar iron has yet set in;
from $1.90 to $2 is still the price for com-
mon byands Siemens bar $2.20 to $2.25. In
sheet iron there is a reported advance at home
of 7/6d. per ton, and tin plates are also reported
firmer. ‘A considerable quantity of Canadian
Plates has been sold for future delivery at $3.10

‘per ft., 14 to 16e¢.

to $3.15 per lot. Tin is reported as active. We
continue toquote in meantime tinplates Charcoal
IC $5.10 to 5.25; ditto IX $7.00; ditto
DC $4.25; ditto DX $6.00 ; Bradiey IC
$6.25; ditto IX $8.00. Coke IC., $4.40
to $4.50; QGalvanized Sheets, No. 28, 7 to
7}c; Tinned Sheets, No. 26 Charcoal, 9 to
10c; ditto, Coke No. 24, 73 to 8¢; Hoops
and Bands per 100 lbs., $2.50 to 2.60;
Sheets, best brands, $2.60 to $2.75; Boiler
Plate per 100 lbs.  Staffordshire $2.76 to
$3.00; Russian Sheet Iron, 11 to 12¢;
Lead per 100 1lbs :—Pig $3.90 to $4.00;
Sheet $4.50 ; Shot 96 to $6.50; Steel,
cast 11 to 124¢c.; Spring $3.25 to $3.50;
Tire $3.25 to $3.50; Sleigh Shoe, $2.50 to
$2.76. Ingot Tin 24c.; Bar Tin, 25 to 26¢.;
Ingot Copper, 173 to 18}c.; Sheet Zinc $4.75
to $5.25 ; Spelter, $4.76 to 85. Bright Irvn
Wire, Nos. 0 to 6, $2.756 per 100 Ilbs.

LEATHER. — Quietness still rules the market,
and only in the case of two or three shoe manu-
facturing concerns has there been any buying of
consequence. Prices are on the whole unchang-
ed Some large transactions in splits of several
ton lots are reported at about 22 cents, but these
are about the only large sales of late. We quote
Hemlock Spanish Sole B. 4. 24 0 27¢. ; dittv No
2 BA 22 to 24¢; No. 1 Ordinary Spanish 44 to
26¢ ; No. 2 ditto, 21 to 23¢; No. 1 China 23e.;
No. 2 ditto 2le. Buffalo Sole No. 1, 21 to
22¢; ditto No. 2, 194 to 2le; Hemlock
Slaughter, No. 1, 26 o 280; Waxed Upper,
light and medium, 33 to 37e¢; ditto ditto
heavy, 32 to 350. ; Grained, 34 to 38c. Splits,
large, 21 to 26e.; ditto small, 14 to 18e.
Calfskins (35 to 46 l1bs ) 70 to 80c ; ditto (25 to
34 Ibs.) 60 to 70c.; Russett “heepskin Linings,
25 to 50c; Harness, 24 to 340; Buffed Cow,
Enamelled Cow, 15 to 16e.
Patent Cow, 15 to 160. Pebbled Cow, 113} to
1530. Rough, 22 to 29¢. Imitation French
Calfskins, 756 to 85c.; Russet & Bridie, 45 to
bbe.

Oi1Ls AND PaiNts.—In both these lines there
is comparatively little change to note in prices
The lead market is dull and the old standing
prices still hold as follows: White lead, (genn-
ine and first-class brands only) $6 50 to 7.00;
No. 1 $5.75 to 6.25; No. 2 $5.25 to 5.75; No. 3
$4.75 to0 5.00. Dry White Lead, 6 to 64c : Red
do. 6 to 5. These prices for round lots. Whit-
ing per 100 lbs., 55 to 80c.; Cookson’s Venetian
red $2 to 2.50; Yellow Ochre, $1.50 to 1.75;
Sprace Ochre, $2 25 to 4.00 as o quality. Lin-
geed oil is off three-pence in the home market,
but prices here are still 58 to 60¢. for raw, 62 to
64c. for boiled. Turpentine is again easier, and
we lower quotations to 574 and 60e. per gallon.
In fish oils little business has transpired since
last report, and the market is unchanged  Nfd.
Cod oil is held at 65 to 674¢. ; Gaspe, 624 to 65¢.
Steam refined seal oil is worth 706. These latter
prices are for lots, small parcels would be prob-
ably at higher figures.

Provisions.—In hog products the mevement
continues light; we quote Canada short out
$22.25 ; Western Mess $20 50 to 21.50; Hams
14 to 144 ocents; lard 13 to 134c. In butter
there is not much doing in an export way and
pricee are about as before creamery 20 to 2le.
Townehips 18 to 19¢.; Western 15 to 18¢. For
cheese there is more of an English demand but
at very low rates, prices here rule at about 9 to
10} as toquality. Eggs bring from 16 to 164e.
with only a light demand.

SavLr.—There is nothing fresh to note. For
course the prices are for tens 52jc. ; elevens 47¢
twelves 45¢. Factory-filled $1.15 to 1.35. Hig-
ging’ Eureka $2.40.

Woor —There has been but little business

Leading Wholesale Trade of Hamilton.

DURKEE'S SALAD DRESSING

—AGENTS—

James Turner & Co,,

HAMILTON.

Leading Wholesale Trade of Hamilton.

BROWN, BALFOUR & CO.,

Wholesale Grocers & Importers

—0F—

Teas, Sngars, Goffoes, SYrups.

HAMILTON.

Choice New Season's TEAS—Japans, Young
Hysons and Blacks, all grades-large assort
ment and at low prices.

Raw — Refined —‘Ca.n&dinnﬁn.nd
8||ga|' ST, Frats ot Canned
SIMPSON, STUART & (0.,

IMPORTERS & WHOLESALE GROOERS,

s and General Groceries.
HAMILTON, ONT.

Have purchased the stock of the ONTARIO
PACKING CO'Y, composed of

6,000 Cases TOMATOES, 2and 3 1b.
1,000 ¢ APPLES, 8s.

1,000 “ CORN,
1,000 “ PEAS,2s."
500 * PUMPKINS, 3s.
500 ‘“ BEAN S,E%.
500 ‘* PEACHES, Grimsby, 2s.
500 * " American, 36.
500 ¢ “ Pie, 3s.

Also 8imocoe king of Strawberries, Blue Berries,
Bartlett Pem,pg)gerrfea, red and white, Blue Plums,
together with the usual assortment of Goods kept
by first class grocers, which we offer atelose figures.

-

C.J. HOPE, R. K. HOPE,

ADAM HOPE & CO,,

HAMILTON,

Tmporters of British & American Shelf
and Heavy Hardware.

British, German and American Cutlery.

Jones’ Hay, Straw and Barley Forks.

Blood's 8cythes, quality as good to-day as &
quarter of a century ago.

Bar Iron, Staffordshire, Bowling and Swedes.

Pig Iron, Summe~lee, Carnbroe and White.

Car Wheels, Old Nheels, Broken or ‘Whole.

Fire Bricks, Fir Jlay.

Pig Lead, Shes Lead,Lead Pipe and Shot
Chilled.
June, 1883, ADAM HOPE & CO.

E. &C.CURNEY &CO.

HAMILTON, ONT.,

MANUFAOTURERS OF

STOVES, HOLLOW WARE, &c.

E. & C. GURNEY & CO,,
TORONTO, ONT.,

Manufacturers of
STOVES, HOLLOW WARE, &0, &o.

E. & C. GURNEY & CO.,
336 8t. Paul St., Montreal, Q.,

Jubbers of Stoves and Hollow Wars.

E. & C. GURNEY & CO.
Rupert St., Winnipeg, Man.,
Jobbers of Stoves and Hollow War

GURNEY & WARE,

) MANUFACTURERS OF ‘
Platform and Counter Soales of overy description.

HAMILTON, ONTI
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done for the week. We hear of some transac-
tions in Cape Wool at from 17} up to 20¢. for
finest, but little has been done in domestic pulled
wools. A super is quoted at 81 to 83¢., B super
26 to 27jc. The Boston market is reported
very quiet owing to the changein U, 8. tariff
just now come into effect, with little prospect of
anything to be done there in Canadian wools.

TORONTO MARKETS.

ToroNTO, June 28, 1883.

Boors axp SHors.—There is a lull in this
branch of trade ; retail business is dull in the
country, whence orders are not so large as usual
at this season, and as the purchases are likely
to be restricted, the manufacturers are restrict-
ing product. Still, the business done for the
half-year has been more than usually satisfactory
to Toronto wholesalers, because since Damer’s
failure there has been no cutting of prices which
are alreauy as low, the trade say, as they can be.

Druas, &c.—Wholesale drug business hasbeen
quieter these two weeks than for many months
past; the spring trade in fancy goods and per-
fumery has been very fair, and the payments
cannot be complained of until the last week or
two, during which not much business has been
done in the country. Opium is easier, and
Quinine somewhat higher; Tartaric Acid we
quots 65 to 68c. ; Castor Oil 10} to 11c. ; Gentian
12 to 18¢. ; Hellebore 14 to 20¢.

DrY Goops.—The feeling in dry goods circles
ia not a buoyant one, whether it be occasioned
by apprehension for the crop—for which, with
theaienvy raing which still continue, there is
some reason—or by causes less definable. There
is no need to look blue, however, over extrava.
gance in buying, for the Customs’ returns show,
a8 we elsewhere note, reduced imports for the
past year, while the purchases of our wholesale
men for the fall, both from Canadian mills and
abroad, are so far as we learn, carefully restriot-
ed. Woollen goods appear to be steady in value.
Cottons, strange as it may seem, have actually
plucked up some strength ; at any rate the repre-
sentatives of several of the largest mills are this
week ordered to withdraw lists. This goes to
show that the troublesome glut of some lines of
cottons which afflicted the mills for some months
is at an end. Let us hope it will prove a whole-
some warning to the mill-men not to reckon, as
to production, without their host.

Among the goods now in we note black cash-
mere buttoned jerseys for boating, fashioned to
suit the female form, divine or ordinary. Lawn
tennis jerseys, white, with colored bindings.
Rowing *‘ frocks,” without buttons, elastic, navy,
royal and sky blue. Bicyclists’ knitted suits, to
be had in navy and heather mixtures, with
double seats; these are quite the rage in Eng-
land. Then there are ‘ four-in-hand wraps’
for ladies and children, made of knitted wool ;
rigolettes and Mother Hubbards in delicate col-
ored wools. Burmah muslin for the neck or for
millinery in shrimp pink terra cotta and apricot,

Frous anp MEan.—The market for flonr is
pronounced * dead  with prices tending lower ;
the news from the west and from abroad having
stopped all disposition to operate. Present quo-
tations, which are generally 10c. per brl. lower
than last week, are nominal. Bran is dull at
$8.50 to 9.00. Oatmeal is steady.

GraIiN.—There has been but very little move-
ment this week; the fall in prices in Britain and
in the West, and the holidays in both markets
have lessened transactions still further. No. 2
spring wheat, August delivery, sold on Monday
last in Chicago at $1.05, and on Tuesday the
8rd, at 9930c., a drop of almost 6c. Following
the active movement of last week, by which
stocks were reduced some 80,000 bushels, came
a oalm, which still continues, if we except sales
of small parcels of No. 2 spring wheat at $1.03.
No one cares to buy till it is seen how much fall
is to come. Barley, the season is over and
none is offering ; there are buyers, however, at
our quotations. Oats are offering freely at 44c.
for Western, and 42¢. for Eaatern, the market is
overstocked and the crop promises plentifully.
Peas are dull at 80¢. for No. 1, and 78¢. for No.
2. Corn, the Chisago market fell 4c. on Mon-
day because of a fear of heating in store, it is
firmer since, however, 60 to 6lc. will about
represent the market here. Rye is nominal and
dull at 60c.

HARDWARE AND METALS.—The British market
for metals has been depressed for an unusual
.. period, and prices have gone as low as they well
ocould. An improved feeling is noticeable in
iren'per advices of 21st ult. and iron sheets had

advanced 2/6 to 5/- per ton. Tin and copper
were reported firm, tin plates steady with a
moderate demand. Zine and spelter are quiet.
We revise our quotations as under; Lead, pigs
4 to 4}c. ; sheet 5 to 53c. ; Tin, ingots 25 to 26¢.
bars 27 to 28¢.; Zinc, sheet 5 to 536.; Tinplates
charcoal 25¢. under last week’s quotation if pur-
chased in round lots. Canada Plates, Clifton
and Thistle brands $3.25 to 3.85.

Hiprs aNp SkiNs.—The going prices for green
hides are still 83c. for steers and 7§c. for cows.
There is a fair supply of cured on hand but the
demand is not brisk, they are selling at from 8}
and 83o. for cows to 10 and as high as 10} for
steers Calfskins are steady, Toronto inspection
giving satisfaction. A few pelts and lambskins
are coming in from butchers only, the price paid
is 25¢. for the former and 35¢. for the latier.
For rough tallow only 4c. per lb. is paid this
week, the yield being poor in hot weather,
rendered is also lower.

Leareer.—The market is quiet in every de-
partment, cutting being elack. prices generally
favor buyers, but splite have been firmer, the
quantity exported being smaller of late. There
is no marked acoumulation of stock in any
line, and the future of the market will be deter-
mined by the crop ; if that should prove good,
there must be an advance in prices otherwise
tanners cannot live. Payments are moderately
good, considering the dulness, notes being met
without many renewals but open accounts are
troublesome. In some sections, as for example
Essex and Kent, dealers are slow to pay and
afraid to buy.

O1Ls anDp Paints.—No special activity to note,
Palm oil steady ; Lard maintained at our quota-
tions ; Linseed we quote easier, at 64 to 66c. for
raw and 68 to 70o. for boiled; Cod and Straits
are Olive oil $1.25 to 1.50 per
Imper. Gal. Spirits Turpentine have taken a
tumble in Savannah and are now selling here at
62 to 65¢.

Provisions.—Trade in hog products is very
dull for the week, even at the rednced prices now
quoted, buyers are indifferent, many still expect.
ing & farther decline in the Chicago market. We
quote Bacon long clear 11 to 113¢; C. C. 10 to
104c. Hams are in fairly good demand, with
moderate stocks. Lard dull and easy at 12} to
1830, a8 to package. Cheese—A fair jobbing
trade goes on at our quotations. Butter—The
demand is only of a local character, prices here
being above an export basis ; it is difficult to dis-
cover what shippers would be willing to pay.
Eggs are steady at 15 to 160. No trade doing in
dried or evaporated apples.

Sarr.—Liverpool coarse is in moderate supply
at 660, on track for carlots and 70 to 75¢. for
broken lots. Washington fine dairy we quote
52¢. or in lots to the trade 50c. Eureka 68¢.;
None of Rice’s in market; Coleman’s is quoted
48¢. Canadian per barrel is

Woor.—There is no especial feature, our
dealers are buying fleece at from 16 to 20ec. the
latter price being paid only for such as has a
good share of clothing in it; for Southdown
fleece 26 to 27¢. ocan be had. Pulled super is
bought at 24 to 25¢. and pulled combing at 18c.

E.B.EDDY,

MANUFACTURER

OF ALL XINDS OF

Woodenware,

BRIMSTONE & PARLOUR
"Matches

The best and most reliable Goods in
COanada.

Orders solicited from the jobbing
trade only.

Mammoth Worl[s_,—llull, 0., Canada,

Extra, which was in demand and scarce, a year
ago, is now less active and commands only 29¢.
to 31c. at the hands of dealers whose selling
prices are 30 to 32e.

NEW BRUNSWICK GOTTON MILLS

ST. JOHN, N.B,

WM. PARKS & SON,

Cotton 8pinners, Bleachers and Dyers,
Have been awarded Prise Medals for

1882
At the Toroato Industrial Exhibition,
Four Silver Medals and Three Bronse.
At the Montreal Exhibiton,
Silver Medal for “ Best Exhibit.”
At the Kingston Provincial Exhibitio;
Bilver Medal for * Exhibit,”
And First Préae for their celebrated
BEAM WARPS,
COTTON YARNS,
CARPET WARPS,
BALL KNITTING COTTONS,
Manufacturers’ Knitting Cottons and dpron Ohecks.
The smoothness and even finish of the Goods.
Brilliancy of Colour, resulting from the use of the
‘ Saint John Waters " cannot be excelled.
NTB:
ALEX.SPENCE, ‘WM. HEWETT,
Lemoine 8t., Moutreal 11 Colborne 8t.,Toronto

JUST PUBLISHED!

BRITISH COLUMBIA DIRECTORY,

Giving a full history and complete business direc-
tory of each town and settlement in the Province,
with official lists and Large Map. Price $2.

WILLIAM WARWICK & SON, Toronto.

THE

Saskatchewan Land
& HOMESTEAD COMPANY

(LIMITED).

Notice is hereby given that a Dividend of TEN
PER CENT. upnon the paid-up Capital Stock of the
Saskatchewan Land and Homestead Company
(Limited) has been this day declar:d, and that the
same will be ¥:.yahle at the office of the Company,
No. 82 King Street East, T.ronto, on and after

Mouday. the 1at day of October next

The Transfer Books will be closed from the 15th te
the 80th September inclusive,

JOHN T. MOORE,

' Managing Director.
Toronto, 25th June, 1883, :

Notice to Creditors.

Notice is hereby given thatall creditors and others
haviog claims against the estate of H B. Gal-
hfhor, late of the Vil of Manitowaning, in the
District of Algoma, Merchant, who died in the
month of S8eptember, 1883, are on or befofe the 18th
day of August 188%, to send by post pregsid to E. R.
C. Clarkson, Toronto, Administrator of said estate,
their Christian names and surnames, addresses and
descriptions, the full partioulars of their claims, a
statement of their accounts and the natare of the
securities, if any, held by them, .

And take notice that after the last mentioned
day the said Administrator will proceed to di<tribute
the assets of said estate among the parties entitled
thereto, regard being had only to the oclaims of
which the said administrator will then have notice.

ROSE, MACDONALD, MERRITT
& COATSWORTH.

Solicitors for Administrator.

Dated 5th July, 1883,

Established 1846.

L. COFFEE & CO,

PRODUCE COMMIS8ION MERCHANTS,
Ne. 30 Church S:., Terente, Ont.

LAWRRNCE OOFFER. THOMAS FLYNM




‘Robert Adamson & Co.
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ROBINS BROS,

Accountants, Assignees in Trust,

FINANCIAL AGENTS, &ec.,
27 WELLINGTON ST. E., TORONTO,

IN ABS8OCIATION WITH

BANEKHRS,
TRUSTEES, FINANCIAL AGENTS, &c.,

Winnipeg & Rat Portage,

Are prepared to attend to all matters of Insolvency,
Past Due Olaims, Collections, &e., &c., in any part o
the North West.

J. S. Hamilton & Co.

WHOLESALE

WINE MERCHANTS,

BRANTFORD,
BOLE AGENTS FOR CANADA FOR

Ayala & Co., Ay, France, Champagne.

Pelee Island Vineyards, Canadian Wine.

A. Matignon & Co., Cognac, Brandies

D. G. Ross, Dingwall, Ben Wyvis Distil'y, 8. Whisky.

M. Boi Cognac, Brandies.

L. Latour, une. Burgundies.

T. Lousteau & Co , Lisbourne, Gironds, Clarets.

Ly Spring, Grosskarben, Mineral Water,

‘Wm. Younger & Co,, Edinburgh, Scotland, Ales.
Orders received for direct importation or delive

from store. Catalogues on appﬁ%a.tion. "y

To Farmers and Conntry Storekegpers,

ON HAND BEST BRANDS

ENGLISH FINE DAIRY SALT,

ocomprising
HIGGIN'S EUREKA and
STUBB'S WASHINGTON BRAND
In large or small sacks.
Prioe List sent on application.

JAMES PARK,
Bt. Lawrence Market aud 161 King Bt. West, Toronto

GEORGE SEVERN,

ALE AND PORTER,
Yorkville Brewery,

ADJOINING TORONTO.

WM. BARBER & BROS.

PAPERMAKERS,
GEORGETOWN, - . ONT

—News, Book and Fine Papers.—
JOHN R. BARBER.

| E T BABNU WIRE & IRON

WORKS,
WIND3OR and DETROIT,

MANUFACTURE

'Iron Counter 81;pparts, Stors
Stools, Wire Forms, Hat
8tands, 8hoe 8tands

and all kinds of

BRASS AND IRON STORE &
WINDOW FIXTURES.
Send fer Catalegue.

WESTERN ASSURANGE CO.

Notice is hereby given that a dividend at the rate of
Twelve Per Cent. Per Annum

has been this day declared upon the paid-up capitsl
stock of this Company for the half-year ending 30th
inst., and that the same will be payable at the Com-
pany’s office on and after

Monday, the 9th day of July next.

The Transfer Books will be closed from the 27th
to the 30th instant, inclusive.

By order of the Board,

Western Assurance Co’s Office,
Toronto, 25th June, 1883,

J.J. KENNY,
Man'g. Director.

JAMES LOORHART,

James Lockhart & Co.,'
TORONTO & MONTREAL,
DRY GOODS COMMISSION AGENTS

Representing the following well known Propertias.

Ontario Cotton Mills Co., Hamilton ; Waterloo Wool-

len Mills ; J. & A. Clark Bullock’s Corners; Hespeler

TinsBe Sy & S laGie: Brasklond
H 8! n, 0 rantfor

and Ontario Worsted Jo., Elota.

We sell only to the Wholesale Trade.

MAITLAND & RIXON,
Forwarders & Commission Merchants,

OWEN SOUND,
DEALABS IN

Pressed Hay, Grain and Suﬁplies,

Lumbermen & Contractors Supplies
a Specialty.
References by Permission—Messrs. Bmith & Keigh-
ley, Wholesale Grocers, Toronto; The American
Lumber Co., Toronto; The British Canadian Lum-

ber and Timber Co., Toronto; Hugh B ll.gz

Qontractor, Perth; P. Larkin, Esq., Con )

Catharines.

T.S. FISHER & CO.,,
Direct Import & Manufaturers’ Agents,

13 & 15 WELLINGTON BT. E., TORONTO.

Agents for FISHER & Co., Ladyburn, near
-Greenock, Scotland.

FOREIGN WOOL AND PELTS.

Woollen Manufacturers and Morocco Tanners
SHOULD WRITE FOR SAMPLES.

New York, shews that

insuring $8,143.900.

1,788,000

000 oach.

safe company against all contingencies.
The to

for each $1
$26.00, and $39.70.
in the world.

,000) than was ever bLefore accom

9100 needed. The ZTNA LIFE'S ratio is 1.26. .
The averzge Expenses of Management in all the companies, was
of income, some regular companies spending as high ss $34.00,

103 lished by any company, Bri
gbadim, and it keeps & larger deposit at Ottawa in Government I'Bonds,:thm any othet.

WESTERN OCANADA BRANCH : - 10 1/2 Adelaide St. East, Toronto.
WILLIAM H. ORR, M anager.

BUSINESS STANDING OF THE AETNA LIFE.
The following facts and statistics, respecting the business done in 1883 by the leading

American Life Insurance Companies, will be of interest :
The Insurance Journal's pocket chart of Life Companies, published a¢ 33 Dey Street,

Thirty four companies bad each upon their books, at the close of 1833, an average
of 22,333 policies, insuring $30,140,610.

1="The ATNA LIFE had 59,199 insuring $82,928,860.

The same 84 cempanies issued, during 1883, an average of 4,156 new Policies.

=~ The ZTNA LIFE issued 5,204, insuring $9,596,636.
The same 34 companies had each an sverage Premium Income, during 1883, of

1= The ZTNA LIFE'S was $2,532,631.

The Total Income of the same 84 companies averaged, for each, $2.597,738.

t=" The ZTNA LIFE'S total income was $4,037,903.

Omitting two very old mutuals, and two stock companies, which latter do not give
profits, the Dividends to Policy holders, dpai by each of the other 80 com-
panies averaged $268,733. 1=~ The ZTNA paid §

The Accumulated Assets of all the comnpanies average a sum of $13,660.~

5086,244.

t==" The ZTNA LIFE'S assets amount to the handsome figure of $98,108,887,
enabling it to afford cheaper insurance than most companies.

The whole of the companies have ; g‘}'!;l:)lm‘ A;sets, over and above all com-
puted net policy liabilities, averaging each. .

The ZZTNA LIFE has s Surplus of $5,921,79%3, rendering it sn exoeptionally

tal average ratio of Assets to Liabilities is 1.19, or $1.19 for every

18.79
and

The ZTNA LIFE'S careful economy is shewn by its expenses being only $10.34
upon each $100 received, standing in this respect among the four or five best ocompanies

IN CANADA, this oommy's premium income, in 1882, shews a larger incresse

tish, Ameriosa, of

The Gombination
 6ag Machine,

Wor lichting Mills and Facteries, Coun-
try and Subaurbag Residences, Churches,
Hetels, or Opera Houses. Nearly 4,600 in
successful operatiov. Rates of insnrance
lowered by the wse of this Machine, and
tge cest of illuminatien less by eme-half
than the erdinary price of conl gas.

Windsor & Detroit.

4. H. MASON, Manager.
All commmunications addressed to Detroit office.

H W BOOTE, Manager’

Windser, Outarie.
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Leading Barristers. STOCK aND BOND REPORT. l
A NDREWS, CARON, ANDREWS & 3 | capital | Capitai Dividend CLOBING PRICES.
PEN TLAND, BANKS. g 8'bser’b’d| paid-up. | Rees. last Tornuto, |Cash value
ADVOCATES ® 6 Months.| July 4. |per share.
'’
Corner of Bt. Peter and St. Faui Btreets, - .
VICTORIA CHAMBERS, - QUEBEC. | Qe O e omimerce o mr| 850 | 6:000.000| 8.000:000 s Sso.0f &
FRED, aNToAtore JOF "‘;n?;];"b;" A’,’,‘,‘)’;’;ws qo. | Gommercial Bank, Windsor, N.E | 40| sooron 2600000 780000 4 e
. » Q0. | Dominion e mereeeesesrossnssssnsoenr,| 60 | 1,500,000 1,500,000/ 850,000 5 1964 197 99,50
A. P. CARON, B.0.L,,Q.C. O. A. PENTLAND, B.A,, B.O.L. Kastern Townlhlpl Bm 50 l’ﬁm’,\w 1'399'739 350'“» 3& 120 124 60.00
" | Exchange Bank ... ’500,0001 50,000 250,000 16 160.L0
BEATTY, OHADWIOK,dTIégﬁAIg(}gTOOK gmm B . 00 | 2,966,800| 78781011,450,000 3 1581 158} | 158225 ,
ifax Banking \ 500,000] 30,0000 8 oo feennes coseenenne ]
!
pevem i 8100 L E E T RREi
. W, A, M anque Du X 1,600, 240.! " o
Mr. W. A. REEVE, Counsel. La Banque Jacques C b e | A0l Motoel Ti0.00 3 ot
Offices, Bank of Toronto, cor. Wellington and La Bang B }gg
@ BA&NK ..cconceee secsevereorssscssnsases
Church Btreets, Toronto. Merchants’ Bank of OADAAS.....ccmmeee..| 100 at
W. H. BRATTY. B. M. CHADWIOK. Merchants Bank of Halifax.........cceceuens 100 8
D. B. THOMSON. T. G. BLAOCKSTOOK. Hols?nslnlnk susesssascsesssssecescssseserssseses ﬂ 12000 g
EA TY, HAMILTON & 0‘836‘.8, ﬁg;vaB"rnggwlok &0 : i
: ODEATIO BAIK  +.esesomecrrssmsesossesssssssensee. | 100 3 :
Barristers, Solicitors, Notaries, I’o';t...“ =y 100 H -
le’s of Halifax.. 20
15 TORONTO STREET, Foople's Bank 35‘1?. % :
Building & Loan Chambers.  Toronto, Ontario. | Geyumeimmmy "I """ -~ ¥ g,
[N StephensBank ............ 100 200,000 200000 50,060 4
JAMES BEATY, Q.C. J. 0. HAMILTON, LL.B. 9
| ALLAN OASELS, B.A- %om to e Bank 100 2,7“:% 2,333.% 1,(22:% :* iéﬁ* }éﬁi zg;]i'(l)g
1GGS & W0OD Union Bank, HAlifax.................. | 50| 500,000 Y 80,000] B feeeecrerrcrinnal e
’ g:ilon gﬁ,&nﬁwlfr Canada .| 100 | 2,000,000{ 2,000,000.......... 34 88 90 83.00
o DANK X' Ju. Ly ceeiicnennes eeasssarearteriats core - en]osecnens ot X e
BARRISTERS, Ete., Yarmouth 100°| 400,000 383,970 20,000, 4 wenesrere
Opposite the Court House, LOAN COMPANIES,
Agricultural Ba & Loan Co 50| 600000 569,485 610000 4
e NI, e, | B £ o B LR SR
riti an Loan Vo ,06 )
HON. B. 0. BIGGS. E. M, WOOD. British uortﬂ‘lemg&;- e 422’% %B’l'.gls 27’“» 3‘
ELAMERE,BLACK, REESOR & KEEFER, | Ganada Landed Grodit Oox:pl.n | 5| 1300000 6asom| 196000 4
BARRISTERS, ATTORNEYS, SOLICITORS, | Canada Perm. Loan & Bavings Co......| 50 | 2,000,000 2,000,00011,000,000 7
Orrion— Street, | Canadian Ba LoonOo......... .| 50 700,000 608, 87 4
Ero. o8—No. 17 Toronto t | G e Losiory | 50| 1000000 6551%m| 150000 4
Consumers’ Gas Company’s Buildings) TorowTo. | g 8 0y Lo&nng Savings Company .. 1% %3;47';058 %ﬁ'% 8;‘5333 "
T. P. DELAMERS, DAVIDSON BLACOK, | Freehold Loan & Ba' Compmy 100 1:050:400 890: 261,500 [
H. A. RRESOR. RALPH W. KERFBR. ga.mmgm Providant an 80¢ ......| 100 1,%,&93 1,100,000 gg.% g
3 . ome Savings and Loan Co ....... .| 100 | 1,000, 100, !
E. TAYLOUR ENGLISH Huron & Erie Loan & Savings Go . 50 | 1000,000 1,000,000, 320,000 5
IBBONS, MoNAB & MULKERN, PO Lovod Tavestnent Cor| 100 | 80| 612400 8rooo| Sk
BARRISTERS & ATTORNEYS, Lond:g % Ono. oy Agoxgsoy 2«13{)’:6’073 nﬁ% P s e
OrricE—Corner Richm , 1 Loan Co 50 413800 A3547] 4 fereorerens oo
er Blohmond & Oarling Streets London & Ont. Inv. 8 — 100 | 2000000 400,000 50,000 8 116”7 | 116,00
LONDON, Ont, Manitob ment Assoo 200 | 400,000, 100,000{ 3,000{ 4 100 100.00
GRO. C. GIBBONS. GEO. M*NAB. a.Loa.n (1)1} p .................. O R O TTTLTTSY PTTRTTERrPety T PO TN
. MULEBRN, . F. HARPER. | Montreal Buil .| 60| 1,000,000 . 471,718/ 45,000,... 69 34.50
® FRED. F EB- | Montreal Loan & Mortgags Co...e..| 100 | 1,000,000 1000 4,000 "3 108 104 | 1310
1435, GLASS & LUSGONBE, Refomm et 0 U0\ L0RY ey Gow f ) et i a
Ontario Investment Association ...... 50 | 2,850,000, 500,000/ 500,000 4
Barristers, &o., gnﬂokgmaggzenzurgo Co.covveennee.| B0 1,%‘% 1%% 2;3’&”)8 :
LONDON, ONTARIO. ntario Loan and BavingsCo Oshawa,......... X X X
People’s Loan & Deposit CO .. 50| 500,000 487,048 42,000, 3 ) .
GLASS & GL.ASS, Estate Loan and Debent 50 | 500,000 346.218|....... e g2y 95| 4625
Barristers, Attorneys & Bolicitors, 428 Main Btreet, | Royal Loan and Savings Co 50 400,000)  299.603| 24,000 4 FETTIOTPIRL JRUPNN PPPTSTTOOP U
Winnipeg, Manitoba. Union Loan & Sa.vmga Co 50 | 1,000,000 600,00} 160,000 4 135 gg-&
DAVID GLASS, Q.0. CHESTER GLASS. T, H.LUSCOMBE, Western Canada Loan & Sa 50 | 2,000, 1,104,962/ 57 5 183 :
MISCELLANEOUS.
ACDONALD & TUPPER, Ganada Gotton Company 0 FUR FOURRN IO NN 93 1024 | 9800
ontreal Telegraph Co ..... R— 1233 125 49.50
Barristers, Attorneys, &o. gevsl City Gas ?5., Montreai ... """ 1768 1774 | 704
McARTHUR & DEXTER, O R ey - i 80 s
Barristers, Solicitors, &ec. Stm Mg, Co., Ha.li!n.x .......................................................
OFFICES:—~HARGRAVE BLOCK, Toronto Consumers’ Gas Co. (old) 147 148 73 50
MAIN STREET, . Dondon
WINNIPEG. INSURANCE UOMPANIES. SECURITIES. July 3
J. B. MCARTHUB, HuaH J. MACDONALD o -
7 BTEwART TUPPER, H.J. DEXTER. *| BNeLIsE—(Q on L Market, June 16) ||Canadian mg‘:: Deb. § gj{ aﬂs’ol:&‘lss i z‘é: %
O [ o esense 1

oKENZIE, RANKIN ¢ BROPHY, st 4[5 | zest Domlon 6 ¥ ot. stook 1906 of I. TR\ B: loan| 113

No. v #|8%| Sale. ||Dominion Bonds, 4 p.c.1904 Ins. Btook......| 104
BARRISTERS, ATTORNEYS, &o., Shares.| DIV INAwa oF Company é:, EE sunesc. | [Montreal go“b"" bl‘)”‘g‘; BP0 Leeneee e
. s <7 0.

Main Street, Winnipeg, Man. Do i S| O
FRED. MCKENZIE. 0. 8. RANKIN. %ﬁg)‘:};g gicﬁiy Bﬂ't'i‘:u FYpy iie
GERALD ¥. BROPHY. EDGAR O. GOULDING. [ 20,0000 5 |BritonM.&G.Life|#10|#£1 |. ........||Toronto Cor. ¥ ot. 1904 W&t’eers Deb...| 116

50,000/ £1 0. Union F.L.&M! 50| 65|19 20 ||Township Debentures 6 ¥ ot.
ROSE: MACDONALD, MERRITT & 50,000 . [Brre toeS a0 | '8 55 54
20,000| £3-10 disn.. 100 | 50 | 62 61
COATSWORTH,| 10% £7yrly [Imperial Fire .....|100 | 25 {144 147 RAILWAYS. Parvl| London
Ban-hfan. Attorneys, Bolisitors, Proctors, 100000 oo sancashire . & L% 1%4 6 6 Bhare
otaries Publis, eto., etc. 10,000| 1s4d@ |Lon.& Lcneuh.z 10 {97 |
Offices ; UnionLomBldgs, Nos. 88 & 80 Toronto 8t 40,000, 0-5-0 |Lon, & Lancash. F.i 35 | 2}
P.O. Drawer 2888, Toronto. 87504 168 |Liv.Lon.&G.F.&L| 20 | @
43, 1. ROSE, Q.C. 3. H. MAODONALD, 80,000 £3-10 [Northern F. &L ...|100 | 6
W. M. MBRRITT, H. COATSWORTH, JT. 40,000 £1 |North Brit. & Mer.| 50 | 8}
A Commissioner, ete., for taking afidavits to be 722 Phoehix ...cesmee-...
oud in Quebeo. %
1.
ESTABLISHED 1856. 10.000] 6930 |Soendard Tife wu: wlal
Telephone Communications between all Offices | . CANADIAN. »
o - .6 M
P. BURNS 10,000 5-6mo. | Brit. Amer.F. & M.|§50 {$50 |113 114 mdl-.nd fst Mtg Bonds 1908...| - 100 o3
. ’ m Z{ &mmﬁo fife :gg 513 ............ Norgmm Osn.s o.FlrotPre!Bds }% };’g
nfederation () e vsnessnee
Wholesale and Retail Dealer 5/000/10-18molBur Life Ass. Co.[100 | 19y #24i Toronte Gra;:nmeo o.Bonds 100] %0
N - SO P . ¥ & Bruce £
COAL & WOOD. |5 3 B | o s s
1,085| 18 MArine..... 100 | 40 |eeeeere Bml,nmouthl | 88 DO
mm loft at off FRONT & BATEURST | 3,000 10 City Pire ...| 50 | 10 . ppe— ;§ “
%&ABF & 61 KING BT, EAST,  90,000|18-18m¢ | Weasern 40 | 90 168{18¢3 Bﬂh. " NS 4
wnl ‘Teosive prompt attention. . L A
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Our Circular Saws

MANUFACTURED BY THE

8IMONDS PATENTED PROCESS,

Having fvon such gneml satistaction, o to
their 'ormity of temper, we have at a great ex-
appplied the principle to the tempering of
mﬁ%ﬂ. having frequently been asked to do
0 ; and hereafter our Cross-cut S8aws will be Etched
and known as such. Those who like a nicely tem-
pered Baw will do well to give them a trial.
Ask your Hardware Merchant for the SIMONDS
BAW, and see that it is etched as such.

R. H. §MITH & CO,,
ST. CATHARINES, Ont.
o2 SOLE MANUF ACTURERS for the Dominion

JOHN PERKINS,

Manufacturer of

ENGINES, BOILERS,

Shaftings, Pulleys, Etc.

153 & 155 Front §t. East,

TORONTO.
McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO.

Bupply complete outfits of Machinery for Railway
U&c&o B8hops, Locomotive Buﬂdarukcu Builders,
Implement ufacturers, Planing Factories, ete,
’(I"gn 3’!‘8 hk(eln Pn.rn!d iled "3 sé:orhest notioe,

ders an oe Lists
e o, g x an lTNO‘uOI far-

J. H. KILLEY & CO,,
HAMILTON, ONT.

Builders of the most Simple, Economical and
Modern of all CUT-OFF ENGINES.
C.H. No. 1 Iron and Steel Boilers
of all sizes in stock ready for
delivery?

WM. KENNEDY & SONS,

OWHN SOUND,
MANUFACTURERS OF

Steam Engines,
Wood Work Machinery,&o.

Leading Manufacturers.

Leading Manufacturers.

CAST IRON

Steam Fittings,

Ells, Ties, Manifolds, Bushes,

&c., &c., &c.
NASON STEAM RADIATORS.

SOIL PIPE AND FITTINGS,
SINKS, &ec.

E.&C. GURNEY & C0.

TORONTO.

BLIGH & CO,,

ST. CATHARINES, Ont.,

PAINT & GOLOR MANUFACTURERS,

BPECIALTIES

Coach Painters’ Colors,
Cottage Colors, (Ready Mixed)
Reds for Agricultural Implements,

1828. Established 1828.

J.HARRIS & CO.

(Formerly Harris & Allan,)

ST. JOHN, N. B.,

New Brunswick Foundry,
Railway Car Works,
Rolling Mill.

Manuf descrip-

acturers of Railway Cars of eve:
ﬁon.'g;:ﬂlod (.!Pn.lr“x'hoeh. Hammered Car Axle:i
Bail Figh.] Hammered Shafting an
Bhapes, Ship’s Iron Knees and Nail Plates.

NAPANEE GLASS WORKS

—Capacity 40,000 Boxes—

—

JOHN HERRING & SONS

BOLICITS OBDERS FOR
All Bizes, Single and Deuble-Thick.
In giving us your order you support HOME MANU-
FAC'FURﬁB, ensure agauywt broap

e, save time and
money, and get & Su; Article. Bend in your
order now for SPRIN

COBOURG CAR WORKS.

ALL EKINDS OF

RAILWAY CARS

Manufactured
- At the

SHORTEST NOTICE.

Warranted to give satisfaction. Applications re-
garding terms may be sent to
JAMES OROSSEN,
Cobourg, Ont.

THE OSHAWA

MALLEABLE IRON 6o

Manutactarers of
MALLEABLE IRON,

CASTINGS

FOR ALL KINDS OF

AGRICULTURAL IMPLEMENTS, de,

ALSO
PATENT SCREW WRENOCHES,
OSHAWA, CANADA.

Steam Pumuvs.
NORTHEY & CO,,

TORONTO.
—S8END FOR CIRCULAR.—

JARVIS PATEN

110

T FURNACE

Economy of Fuel, with increased capacity of steam 2

The samoy principle as the SIEMENs' PROURSS OF lm

- STEEL, utilizes the waste gases with hot air on

] Will burn all kinds of Waste Fuel without a b!

. B) screenings, wet

IS ocoal, &o. Over
; and Canada.

FOR SETTING
STEAM BOILERS

ood ohips,

t, wet h sawdu
D e T e i ne Unised Biatos

2,000 boilers set in this wayin

558 Bend for Circular.

JAS. R, ANNETT, Agent,
KING 8T. (P.O. Box 383), MONTREAL,QUE.
Please mention this paper.

J. & J. TAYLOR,

TORONTO SAFE WORKS.

During the past 28 years upwards of THIRTY
throughout the Dominion from BRITISH COLUMBIA and MANITOBA to Newfoundiand, and in the

many tests they have been called upon to stand NOT

ESTABLISHED 1855,

THOUSAND of our Safes have been distributed

ONE OF THEM has proven a failure.

Such a record is surpassed by none, if equalied by any other manufacturer on this Continent.
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Leading Manufacturers.

THE_PENMAN
MANUFACTURING CO., Limited.

Manufacturers of

Ladies’, Misses’,
Gent’s and Boys’ Underwear,
Glove and Rubber Lining,
Yarns, Horse Blankets, &o.
Also, The Celebrated PATENT SEAM-
LESS ROSIERY. smooth and equal to hand
knitting, COTTON, MERIN Wm.

with thxeo-%{)heel.l, double toes for Im.dles.
Gents and Boys.

Mills at PARIS, ONTARIO, Canada.
JOHN PENMAN, President.

Agents:—D. MORRICE & CO,,
MONTREAL AND TORONTO.

Paris Manufacturing Go. Limited,
MANUFACTURERS OF
SHIRTS, DRAWERS,
HOSIERY, YARNS,
CLOUDS, &o., &c.

WORES AT PARIS, ONT.

R-J. WYLIE, Agent.

TORONTO.
The Wholesale Trade only supplied.

McCRAE & C0,,
WOOL & WORSTED

Spinners,

HBSIEHS & WOOLLEN MANUF'RS,,

GUELPH, ONT.

MoCrae & Oo. would call lpeou.l attention to their
Cotswold Knitting Yarhe—the strongest in the
world—made from Canadian Cotswold wool.

JAMES HALL & CO,,
‘BROCKVILLE, Ont.,

Mamfactorers of Gloves and Mitts,

And Dealers in Indian Moocasins,
N,B~Fmx CarLr and Buock GooDs a Specialty.

E. T. Barnum Wire & fron Works, | =

WINDSOR & DETROIT,

MANUFACTURE

Flower Pot Stands,

and all kinds of

WIRE WORK.

‘We publish some 15different
catalogues. Wiite atating ox-
actly what dyou require and
we will send you the one giv-
ing the desired information.

H. W. BOOTH, Manager,
Windsor, Ont.

TORONTO PRICES CURRENT.—July 5, 1883,
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CANADA LIFE ASSURANCE C0.] CONFEDERATION
ESTABLISHED 1847, L I F E A S s O C I AT I O N

CAPITAL and FUNDS ANNUAL INCOME Incorporated by Special Aot of the Dominion Parliament.
nearly over Guarantee Ospital, $1,000,000. Government Deposit, $86,300
$6,000,000_ 31,100,000. Oapital and Assets, 81st Dec., 1881, $1,797,459

! The Company have pleasure in announcing the result of the HEAD o:l:‘l‘IcE, TORONTO, ONT.
| NEW BUSINESS

i e 8 VBRI, O% Qe e,
for the year closing the 30th of April, 1883 ;— Hon. JAS. MACDONALD, M.P., J"‘AIEB YOUNG, Esq., M.P.P
Applications, .. .. .. e+« 2530 | mon ISAAC BURPEE, M.P. M P RYAY eyl
New Assurances, .. .. .. .. .. 85,131,134 | . H. BEATTY, Heq. 8. NORDHE
Applications declined, 219 for .. .. 373,900 o )
Policies issued, 2,311 for 4,767,234
A. G. BAMBAY, Pres'. B. HILLS, Seocy. .

3. D. HENDERSON, Agent. Office—48 King 8t., west, Toronto

WESTERN
ASSURANCE COMPANY.

FIRE & MARINE,

HEAD OFFICE, - TORONTO, ONT.

————

A. M. SMITH, Presid’t.

Incorporated 1851.

capit‘l md mt'-.......-.......---0'00081’687,553 10
Income for Year ending 31st Dec., 1879 1,001,052 20

~ J.J. KENNY, Man'g, Director.
JAS. BOOMER, Beoretary.

LIFE ASSOCIATION OF CANADA.

HEAD OFFICE, - HAMILTON, ONT.

————

GUARANTEE CAPITAL..........00000e0ees $200,000
RESERVE FUND .......cc..00oreeersseesrens 141000
GOVERNMENT DEPOSIT ................ 101000

[

Life Insurance Agents who can do $100,000 of
new business in a year are invited to communicate
BURKE, Manager, Hamilton, with a

with DAVID
view to an engagement.

Agents’ Directory.

'HE ROYAL AUCTION MART, by I. B. Tacka-

berryhm'oonsed Auctioneer, 'Broykor. Valuator,

and Real Estate Agent, established in 1867, has re-

moved to his commodious premises, 29 Sparks street

Ottawa, opposite the Russell House. Money ad-

Yanoed on consignments. I will hold trade sales
every two weeks at the Mart.

Gno&un I, anmu.i Public Aoccountant and
Auditor. Office—No. 8 0dd Fellows’ Hall, Dun-

s for tla' Kanoashire

ow*mﬁym Ins. Co., of Toronto; Bt

DONAIDSON & MiTRE Golisshine Aticrses
Assigneeg NE, Collecting_Attorne

“r%(l)Fr Acoounta.nu,gnmte uy:d

attention given'to [ oot Bt En.stél'l‘oronto. Special

ry Ascounts. gg“ﬂﬂaaﬁng ow and Unsatis-

taining security for same, and
Insolvent Estate .
m’“‘"@-ﬂj oan Soci * ﬁslso Auditing Bank, In

vt o)

onvemton o
JOSEPH GIL ’
STEEL PEg’g.’rS
swb-aduhntbwaclnrl&

" | communioa

THE BELL TELEPHONE CO.

OF CANADA.

ANDW. ROBERTSON, Prest. O. F. Bism, VIoo-Pro_ct.
0. P. BOLATER, Becretary-Treasurer,

This Com; , which owns the
omPahzan{nOmadoo!
T8

already
systems. It will arrange to connect places
fwmffm telegraphio facilities with the nearest
h office, or it will build private lines for in-
ai: or firms, connecting their different places
of business or residence.

This Company is also prepared to manufacture
megnph a.él’ olzo::riod ins:mmen .
[3
mills, electric gas-lighting apparatus, urglar alarms
hotel and oia bells,

No. 12 Hospital St., Montreal.
N.B.—All persons using Telephones not licensed

this are hereby respectfully
{'{.‘ mﬁm to prosecution, and w”w

t, and will be proeecuted
?x'mtolml&'-

CGUNTER CHECK BOOKS

PRICE LIST REDUCED.

GORDON -&_MACKAY:

STRATFORD, ONT.,

Exclusive Counter Check Book Manufacturers and
sole Patentees on this Continent for the same, will
submit on application an extra close price list for
%ol!:'oelognhd%hock Bg%s, made in lgm
and sises, either oblong or square,
book form. All orders will have prompt despatch..
GOBDON & MACKAY.
i Stratford, Ont.

E, T, Bamum Wire and lron Works,
WINDSOR and DETROIT,

s MANUFACTURE
.IRON FENCE,
STAIRS,
K BALCONIES,
FIRE PROOF SHUT-
TERS
And all kinds of
WROUGHT IRON
WORK.
B Dlustrated Ostalogue free.
R W. . BOOTH, Mangr.,
Windsor, Ont.
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THE EQUITABLE

LIFE ASSURANCE SOCIETY OF THE UNITED STATES,
120 BROADWAY, NEW YORK.

(]
Preliminary Statement of Business Jan. 1,1883.
—0

TOTAL ASSETS, over $48,000,000
TOTAL INCOME, over . . 11,000,000
SURPLUS OVER LIABILITIES .....cccevetemiemnnn 10,600,000
Q e

The amouunt of new basiness transacted during the past year, $62,250,000, ex-
ceeds the largest business ever done by any other Company in one year.

THE SOCIETY in 1878 wrote $21,440213 Insurance; in 1879, $26,502,541 ;
in 188), $35,170,805; in 1881, $46,189,09¢; in 1883, $6:3.356,000.

The reasons for the increased patronage received by the Society during the
past five years are

1st. The fact that the percentage and amount of its surplus over its liabilities
acoording to the Btate Insurance Reports (four per cent. valuation), are larger
than in any other one of tae five largest life insurance companies.

2d. The percentage of dividends earned for policy-holders, according to the
same Reports, is now, and has been for the last five years, greater than in any
other one of these companies.

3d. The Bociety issues a plain and simple contract of insurance, free from
burdensome conditions and technicalities, INCONTESTABLE AFTER
THREE YEARS.

4th, In the event of death, a policy which has become incontestable is tp&id
mmediately upon the receipt of the proofs of death with a legal release of the
slaim, thus q%rdma pecuniary reltef to the family as quickly as if the
smount of the polioy wers in a Government bond, and avoiding the annoyiog
delay of weeks and months, and sometimes years of vexatious litigation,
which many have experienced in other companies.

5th. The Bosiety has no contested claims on its books.

6th. The popularity of the Society’s tontine system of insurance:—which pro-
vides full insurance in case of death, and gives the greatest return for the
money émid by the 90Ucy-holder if he lives, with more advantageous options
%0 moet an insurer’s need at the end of the term, than any other form of
yolicy ever devised.

Persons desiring life insurance will best consult their own interests by com-
municating with the officers of the Bociety or any of its agents.

R. W. GALE, Manager for the Dominion of Canada,

Toronto OrFicE 2 Court St. | No. 198 St. James St., Montreal,

ROYAL

INSURANCE COMP'Y OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED.
OAPITAL, ieccecscscsscssscasassssscsessssss 310 000,000
FUNDS INVESTED, ccevcccsccscsccnssecssse 24 000,000
ANNUALINCOME,XI Warde of ceeesececsssccce 5,000,000

Investments In Canada for proteotion of Canadlan Poliov-
hold;ro (mgﬂy wl:h Qeovernment), meed 360::.0:3-
orx insured at te rate
‘v“ ption o mx:lyl at m ate rates of premium.

L 008 gran the most approved forms.
Head Office for Canada—Royal Insurance Buildings
Montreal.

JOHN MAUGHAN,
JOHIN EAY,
ARTHUR F. BANKS,

LONDON & LANGCASHIRE
FIRE

INSURANCE COMPANY.

Mamiann—OHAS. G. FOTHERGILL.
Sus-Maxaenz—J. B. MOFFATT,

roate’ M. H. GAULT
} ‘and * ’}Chiet Agents

d
Oonﬁzo: W. TATLEY,
Yor!

Qapital Fully Subscribed $9,260.000
Assets, Oash, and Invested FUndS .w.icccuceccsssmenseeisenss 2,606,926
Deposited with Government of Canada, for the Pro-

tection of Polioy-holders in Canada .......cuiceiie 100,000

ALL LOSSES PAID AT HEAD OFFICE IN TORONTO, WITHOUT
) REFERENCE TO ENGLAND.

Office—Mail Buildings, Toronto.

F. A. BALL, Chief Agt. for Canada.
Agent for Toronto —T, M. PRINGLE.

THE ROYAL CANADIAN

' Fire & Marine Insurance Co’y.
160 ST. JAMES ST., MONTREAL.

This Company doing business in Oanada only, presents the follow-
pg Financial Statement and solicits the patronage of thoee seeking un-
questionable seourity and honorable treatment. :

Capital and Assets, Jan., lst, 1883, ... $1,295,835 66

Incomeduring year ending 31st Dec..’82 381,142 39

ANDRKW BROBHRTSON, Esq., Pres. JAMES DAVISON, Manager.
HON. J. R. THIBAUDEAU, Vice-Pros. ARTHUR GAGNON, BSec.-Treas.

Before Insuring your Life examine the very Attractive
' and Advantageous Plan of

UNION MUTUA

LIFE INSURANCE COMPANY OF PORTLAND, MAINE.
INCORPORATED IN 1848,

JOHN E. DEWITT, President.
HENRY D. BMITH, Becretary. NICHOLAB DEGROOT, Asst.-SBecretary.

Government Deposit at Ottawa, - - - - $130,000 00
Asscts, Dec. 31, 1883, - - - - - $6,279,379 77
Swurplus over all Liabilitics, (N. ¥, Standard) - - $700,911 39
Dividends te Policy-helders, to 318t Dec., 1883, $4,068,886 13
Total Payments to Policy-holders, - - - $19,354,371 76

This is the only Company that issues Policies giving the benefits of
the Maine non-forfeiture law, and ifying in definite terms by its
Policy Contract, that there can be no forfeiture of the insurance by non-
payment of premium after three annual premiums have been paid, antil
the value provided for is exhausted in extended insurance, and
policy issued, states in plain figures, the extended insurance and
value as the oase may be (after the third year), according to the number
of full annual premiums paid. NOT MERELY ESTIMATES BUT
ACTUALLY GUARANTEED and after being in force THREE FULL
YEARS the policy BECOMES INCONTESTABLE. Matured policies
are payable at once without rebate of interest on receipt of satisfactory
proofs of death, together with a valid disoharge from proper parties in
interest, the Company waving the usual delay of ninety days required by
most Companies. .

The guaranteed extensions and oash values do not include the
Dividends which will ascrue to the Policy.

Agents wanted in unrepresented distriots.

For ftarther particulars apply to

R. H. MATSON,

Supt. fer Canada, 17 Terente St.

THE FEDERAL

LIFE ASSURANCE COMPANY.
HEAD OFFICE, HAMILTON, Ont.

Capital Subscribed, $700,000
Depesited with Dominien Government, - 51,100

President: D. B, CHISBHOLM, % Hamilton.
Vios-Presidents: JAS, H. BEATTY, Eus; BERT BARBER, Esq.
SHEPPARD HOMANS, Esq., Oonsulting dctuary.

This Company offers equitable plans of Life Insurance on favorable terms
and issues NON-FORF ITAB%.E POLICIES, which, after payment
of two full endowment or three life premiums, will, on default of any subse-
quent premium, be oontinued in foroe till the reserve is exhaunsted.

DAVID DEXTER,
M

BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE,

Cash Capital & Assets, $1,194,879.07,
Inoorporated 1838. Hoad Office, Toronto, Ont.

BOARD OF DIRECTORS.

GOYERNO w o= = = JOHNMORISON, B
Dxrm-&rxxuon - - ...n.nroms,k-q'.“'

HON. WM. CAYLRY. JOHN McLENNAN, Esq.
H. 8. NORTHROP, Esq. JOHN Y. REID, Esq.
GRORGE BOYD, E JOHN LEYS, Esq.

Kﬁ'IBYTAYLO,Eu.
INSPOCIOr, v o oo on v o BOBERT MOLEAN.

SILAS P. WOOD, Secretary.

Standard Fire Ins. Co.

HEAD OFFICE : HAMILTON, ONT.

——————

RHCORD.
INCOME. ASSETS. SURPLUS,
1877 $20,987.69 $152,464.96 $138,283.42
1882 86,851.30 381,885.11 816.476.72

The LARGEST gain of Business of any Ontarie Company.

D. B. CHISHOLM, Esq., President. H. THEO. CRAWFORD, Ses.
Prompt and Iiberal Settlements are characteristio of this Company, and
equitable rates to insurers.

JAS. B. BOUSTEAD & MALCOLM GIBBS,
W and Managers, Toronto and (o. of York,
Offios, No 14 Adelaids Stroet Bast. Iesers of Marriage Liconses.

" .
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Intercolonial Railway,, =~ QUEEN Vi of m Accident Poly
—_— INSURANCE ©0. OF ENGLAND N THE

THE GREAT

CANADIAN ROUTE!

TO AND FROM THE OCEAN.

S——

FOR SPEED, COMFORT AND SAFETY
IS UNSURPASSED,

——

Pullman Palace Day and Blee Cars on all
through E trains, Good s Rooms at
oconvenient cos.,

Ne Oustem Heouse examination.

o a Britals s pg s and Wostern
take this Route, as hundreds 2 gf of
N;npw.- are thereby avoi:e: eu of Winter

ORTERS and EXPORTERS will ind
l:':di;mhgeou fouse this route, as it ia the quick-
O‘mntot time and the rates are as low as by
any » Through freight is forwarded by fast
special Irll-m.&md the experience of the last two
Aichent Tor m‘%g!:n‘"“w;?"‘t S0 ‘aad" feoms ‘2
poiuts in Canada and the ‘Western Sta.t‘:s m

Through express run as follows :—

GOING WEBT,
(Toronto|Leave Halifax 6.15 s.m
time) 6.1562";,.111. “  8t.John, ., 10.30

p.m.
Arrive Quebec 8.40 p.m.
day. )
Arrive 8t. John g.B. 6.00 uo?moo am,
“ a.m., ci.y l.fter. day after.
Hﬂ&xh 10.00 a.m., * Toronto 11.07 p.m.

The Pullman cars which ! -
an ,W‘ ) ’o::: llontzu:o on Mo:lx
"&"“""hﬁf‘”' and those which leave Montreal on
Fy Joﬁ'N.B..lvil thout ahange, 7 U2 Hirough to

Ant about the route, and also about
ﬂonwﬁo and passenger rates, will be given on applica-

R. ABNOLD, Ticket :ﬁon
Oor. Kl&% Yﬁ DStreo ts, m"!ork 8t.,, Toronto.

. Western t l.;:d Pagsenger nt,

8 York St., T ﬁ ¢
GROp YA oronn , Rosgin House Blook.

General ¢
A.8 PUSHY, reiéht Agent, Moneton, N.B.,

Pun;ﬁ
B e ere%g’ickat Agent, Moncton, N.B

Chief Superintendent, Monston, N.B.
Rallway Office, Monston, N.B., July 8rd, m's.

PH@ENIX

Fire Insurance Company of London
BSTABLISHED IN 17682,
A GEROCY ESTABLISHED IN CANADA IN 1804.
Unlimited lability of all the Stocknolders,
{arge Reserve Funds. oderate rates of premlu::
GILLESPIE, MOFFATT & Co.,

Agentas for Canada,
12 8¢. Bacrament St. Montrea

BOBT. W. TYRE, Manager.

FORBES & MUDRE, l!lontrfal,
Ohief Agents for Canada.

GEO. GRAHAM, Agent, Toronto, 8 Wellington
street East,

The Oldest Canadian Fire Insurance Ce.

QUEBEC

FIRE ASSURANCE COMPANY.
Hstablished 1818.

GOVERNMENT DEPOSIT, - - .
AGHNTS.
8¢. Jom, N.B.—THOS. A. TEMPLE.
Halifax, N.8.—GEO. M. GRRER,
Monitreal—THOoS. SIMPSON,
Toronto—Ontario General
axo. J.

975,000

ency,
, General Agent.

MUTUAL
FIRE INSURANCE COMPANY.

Of the County of Wellington.
Business done ecolusively on the Promium Note system

F. W. BTONB, OHAB. DAVIDBON,
President. Becretary.

Head Office, - - Guelph, On

~ SOVEREIGN
Firg Tnsurance Company of Canada.

CAPITAL, $600,000.
Deposit with the Dominion Government, $100.000.

President—Hox. A. MACKENZIE, M.P.
Vice-President for Que.—A. DESJARDINS,
F. A. BALL, Manager.
Insurance effected a$ reasonable rates.

GORE DISTRICT

FIRE INSURANCE COMPANY.
Head Oflice, Galt, Ontario.

Established 1836,
President ............... JAB. YOUNG, M.P.P.,
Vice-President ...... A. WARNOCK, Esq.
Manager ..............R. 8. STRONG,

CITIZENS

CARD OF THANKS.

Hamilton, June 7th, 1883,
Agent Citizens Insurance Company:

DEAR S1R,—On behalf of the executors of the late
C. E. Freeman, we beg to acknowledge receipt of
cheque for $5,000 being in full of Accident Policy
held by deceased in your Company. We have to
thank you for your promptness in paying the above
claim on the very day the same became due.

(8igned) .
OSLER, GWYN & TEETZEL,
folicitors for said Executors,

This Company is the only one in Canada granting
extra indemnity for disfignrment of the body with-
out extra charge. Its Policies also contain every
privilege conceded by other Companies.

FREE Permits to Great Britain en all
Annual Poelicies.

$56,000 Deposited with the Dominion
Government.
AGENIS EVERYWHERE.

BOUSTEAD & GIBBS,

CHIEF AGENTS,
12 Adelaide St. East, Toronto.

IMPERIAL FIRE INSURANCE CO.

OF LONDON.
(Established 1808.) .
Head Office for Canada, 6 Hospital St., Montreal
RINTOUL BROS, Agents.
Bubscribed Capital, .....iccnevesssscsssssarens. 41,600,000 Stg.
Paid-up Oapital, 700,000 Stg.
Cash Assets, 318t Dec., 1879, ...cccerssmmsecess 1,506,014
Toronto Agency—ALF. W SMITH.

Watertown Agricultural Insurance .Co
Of Watertown, New York, Organised, 1858
NET ASSETS, $1,401,624. LORSES PAID, $3,785,208

$100,000 De; ted with Governmens for exolusive
protection of Policy-holders in
Insures onl

against damage b
onl:ﬁm: not, and insures live stock against being

the fleld.
killed by lightning in the 130uce Insuramce

The fargest and strongest
Company in the werld.
R.F WILLIAMS, City Agent, 50 Yonge Bt.
J.FLYNN, Gen. Agent Cobourg, Ont.

IMPORTANT ANNOUNCHEHMENTI
WE HAVE DECIDED TO RE-ENTER THE DOMINION.

The United States Life Insurance Co.

2681, 262 & 268 BROADWAY, NEW YORK. f

T. H. BROSNAN, President.
A. WHEELWRIGHT, ASSISTANT SECRETARY.,

00 P, FRALEIGH. sm‘.'.

By a recent Act of the

) IN THE CITY OF NEW YORK, (

(ORGANIZED IN 1880,

" -

GEO. H. BURFORD, Acruazy.

Legislature of New York State, this Company’s charter was so am~nded that hereafter
all the profits shall belong to the olicy-holders exclusively. y

All Policies henceforth 1ssued are
Death Claims paid at once as 800!
Absolute security,

tendent of Agencies for British North

combined with the largest liberality,
GOOD AGENTS desiring to

Am

incontestable for any cause after three years.

can Provinces, 30

n as satisfactory proofs are received at the Home Office.
assures the popularity and success of this Company.

:Fresent the Company, are invited to address M. W MILLS, Superin- -
lging Street Kast, Toronte, Ont, .
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Insuranoce.

NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
INSURANCE COYY,
ESTABLISHED 18,

Bubscribed Capital ......ccceerereensrreesnsense #£2,000,000 Btg
Sabscribed Capital Paid-up .............
Bubscribed but Uncalled Capital.........

ESTABLISHMENT IN CA NADA,
‘ MANAGING DIRRCTORS.
D. Lorm MasDougall, Esq. Thos. Davidson, Esq.

{DIRECTORS.

@ilbert Soots, B of!eun.Wm Dow & Co.
Charles F. Bm!tbon,n General Manager Bank of

'l‘honon.'.l'homunm,mior

GEORGE N, umnk Sub-Inspector.

R. N. GOOCH, Agent,
sswanueon 8t. B, TORONTO

Head Office for the Dominion in
Montreal,

gnléous DAVIDEOR
General

- WANTED

DISTRICT AGENT

FOR TORONTO & NEIGHBORHOOD

Britn Lifé Associatin, (Limited)

Manager for Canada,
Montreal.

SURETYSHIP.

THE CUARANTEE GO,

Of North Ameriea.

OAPITAL, (authorized), $1,000,000
PAID UP IN CASH, (no notes) 300,000
ASSRTS, (over) 398,000
R DEPOSIT WITH GOV'T 87,000

SEPELE Bontn o v
udmo::aimn oond uoto??ho outg.ﬂu&

Over % 80,ooo have been paid in
laims to Employers.

HEAD OFFICE,—260 81'. JAMES 8T., MONTREAL.

Presiden oe-President :
BIRA.T. GAL’I‘, G.O.I.G BON JAS. rnnnmn,

EDW. WI:nIGB. JAMBS.G:
Directors in Toronto :
John L. B! President
laikie, oghdrmm. Csnada

Credit
Gmﬁ'l, Vioo-l’roddant Ontario Bank.
herson, President of the Senate.

ﬂllth.rl&nd
O.B., President Ontario Bank,

‘W. P, How!
- dgentsin Toronto,
JOHN STARK & O( ,
quity Chunbon Corner Adelaide & Victoria Bts.
EDWARD RAW INGS,
Montreal, Feb., 1888, Mans tng

YREB~This Company’s is the
%I s Dot o g e
liablefor the

o!mﬂhz'rdlh

RATES nsnueﬁh

T STANDARD

sura,nce Co.

ESTABHSBID 18%5.

HEAD?FICES:
Edinbargh, - - gcotland.

Risks m,ow,(m
Inoome...............d‘ M"_"i;&'ﬁ QM%
essesvassernosore®
Or over om.ooo & day.

in Canads....... ...........mr 1,
Investments in Canada Mﬂ
Totdnmauntpddlnﬂlﬁmdnﬂngthehﬂﬁym

a day.

—

Montreal, gi COom-
g:nnay all tho.dnnhguof a lzmomoo,v!th the
of an extended business and connection

FIIED BUBBENDEB VALUIIB.—-Bee re&rt

mittm}“ld chn:]t A 1870,

8 ADVANORD ox?'l'(l'mg.go of Polictes to the

extent of the office value.

MORTON & WRIGHT, W.M. RAMSAY,
Gen. Agts. Manager for Ouuda.
Office—38 Toronto Btreet, Toronto.

LIVERPOOL & LONDON & 6LOBE

INSURANOCE UOHPANY.

Invested Funds, :Y,; $99,000,000
Inmmm 900,000

Head omu, Oanada Brancb, Montreal,

BOARD 0!' DIRBOTORS.
Hon. H. Olisirman ; T. Onm , Hag.

!bnu.
um:.h-imu ¢
lmmnbhaccquduliowm Ouwrrent Rates

Dwelling Houses and Farm Property Insured on

LO.

JOSB. B. REED, G.F.O. SMITH,
Toronto Agent, Chief t for the
20 Wellington 8t. B, oomﬁ%‘;. Montreal

GUARDIAN

Fire and Life Assurance Gompany,
OF LONDON, ENGLAND.
ESTABLISHED 1821.

Ospital - - £2000,000 sterling

Invested Funds 81,000 sterling
Dominion Depodt - 8100,343

Gen. Agents for ( ROBT, SIMMS & CO.
Canads: " {830, DENHOLM, }"“m

ma-n%ﬁzn P. ARMBTRONG, 58 King Bt.

EKingston—R. W. VANDEWATER, Ontario Btreet.
Hamilton—GILLESPIR & POWIS, 20 James Bt. 8.

British Empire

_ Mutual Iife
ASSURANGE CO. OF LONDON, ENG.

Established 1847,

ASSETS nearly - -
INCOME over - - 750,000
CANADIAN GOV'T DEPOSI'I' 100,000

Head Office for Can Ganada Montreal.

This Company has nml uoo,ooo invested

$4,500,000

in Canadian Securities. d over 00
©09 in claims, and hu now per uan th:
prem!um reooiv bonms are

F ST%NCLI F FE
‘S‘?J"v‘?%m mm:‘:onmieir..

e s . S

NORTH AMERICAN

LIFE ASSURANCE CO.
Incorporated by Special Act of the Dom'n. Parlia’m’s.
FULL GOVERNMENT DEPOSIT.,

DIRECTORS:
HON. ALEX, MACKENZIE M.P., ex-Prime Minis-
ter of Can a.da, President.
HON. ALEXANDER MORRIS, M.P.P. and JOHN L.
BLAIKIE, E 3 , Pres. Can. Landed Credit Co.
-Presidents.
Hon, G. W. Allan, Sena.tor
Hon. R. Thibandeau, Senator, Montreal.
Hon.D. A, Maodonsld Ex-Lieutenant-Gov. of Ont,
, Prest. Mont’l. Harbor Trust
L. W. 8mith, DC.L Pres Building & Loan Asso™n.
W.R Meredith,QG P.P., London.
H. 8. 8trathy, Esq Oa.shier Federal Bank.
John Morison, Esq., Governor British Am. Five A. Co
E. A. Meredith, Esq., L.L.D., Vice-President ’l‘oronto
8 Oorpomﬁon
Jamﬁs i‘gmttem) n, Esq., (Patterson Bros, Who}eul, L]
er L
A. H, Campbell, Beq., Pres. British Can. I’ &@.Oo.
D. Maocrae, E% Manufactnter, Guelph, .
E. Gumey,J 8q., Director Federal Ba.nkoj €an. -
A. Gunn, Esq.. M. B. lleroha.n&
Jobn N. Lake, E@ , Broker an Flna.neia.i Agent.
Edward Ga.lle apitalist,
B. BMHu ?Mesm Hughes Bros., Wholesale
erc)
James 'l‘horbum M.D., Medical Director.
James Scott, Esq , Merchmt Director Dom'n. Bmk.
Wm. Gordon, E% , Toronto
Robert Jaffra, £q., Merchant.
W. McCabe, Kaq., LL.B. F. LA., Managing Direstor. °

SUN
Life Assurance Coy, of Canﬁﬁ

MONTRHAL.

—r—

T. WORRMAN, Hsq, M. 1. GAULT, Reg, XoP,

$500,000.

Unconditional Policies.

No other oom; in Canads issues Unoconditional
p:r% entirely free from all

SCOTT & WALMSLEY,

FIRE & MARINE

UNDERWRITERS,

ESTABLISHED 1858,
e ¢

London Ass’ce Corporation,
OF ENGLAND.

Established, - - - 1790,
National Assurance Comp'y
OF IRELAND,

Established - - 1823,

Orient Insurance Oompanr
OF NEW YORK.

Established .-_'- - I854.
Queen City Insurance Co’y
OF TORONTO.

Established . 1871,
Hand-in-Hand Ins. Comp’y
OF CANADA.

Established - - - 1873,
The Canadian Lloyds.
Established - - - 1878

\ -—0—
UNDERWRITERS,
—OFFICES—

24 Church 8t., Toronto.

e

j
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