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W. cn. 3.W. YoUNo.

PERKINS,,
INCE & O.

IMPORTERS OF

TEAS, SUGARS,
WINES, LIQUORS, &c.

IN STOCK AND FOR SALE.
SUGARBBaos P , Grmud, gowderàed xr rud n

ail Grades Yolows.

TEAB.-I onna nd Kalsow gou oun
Japanl, Ausamo, &Oong

00TEES.--ooha, Java, 3amaios, Oeylon'

No. 41 Front Street East.

IN STORE!
A Large Stock of

SUGARS,

RICE, RU

and General Grocerie..

S sWe9aUas. UAMT, ~dN@

Lesding Wholesal. Trade of Toronto.

Cordon, Mackav&Cos
SPRING 1883.

Are nov reeeivlng their stook of

GENERAL

DRY GOOU
and th0y vii b. tIas o hve ti npe.

on of buyer vsWting Toroato.

AamacrIr 

THE LYBSTER COTTON MANUF. CO.

sheetings,Sbirtings, Tlcklgs,&.
IUp to the Standard.

48 FRONT ST. WBT,

TORONTOB
Toronto,88

JustOpehe
Four (4) Cases Cretomes.

TWo (2) if 'ints.

NEW AND BEAUTIFUL PATTERUL

Six (6) ases asorted Habordasham

Throe (3) Cases Permanent LinhL

Saison,

"K°nn'*
44oo#n.39O usB
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TTeerartharred 
Banks

BANK OF MONTREAL. °°u*u"'ME H S B
CAPn .;"-INiT d i it j rth MegdggMERCHANTS' BANK»Pua»The Biani, of r M~LAaiiCAPITAL <Allil PU) .~O 

AA
EERBVE FUND, - . . . . .OF C I pAD .

Head Ofme, Xontreal ~~~ AP RIL PId,' esdoo
BOARD OF DIRE'OBnod Boraou~M. RREERVEFUND,' g

B ED., m. PAU.Up ATAL, ,~dm,&. STO. HeadOfi,AEdwrdManaamy, -. Oglbert4, Eg"" @TG• ffgo,Alean uras.AlrdBrcnq. Lolug.-OuN..LsaLcbez 
E.BAI0FDEORSA. T. Patrson A.Dr ndo-mo, bq.aA..A Oq-EO TMoLenna, EDq. AW Es. PresidenW. J. Buon*x, E<jorai manager. CUTONDEOTR.RBEET AN EsON . Vc.Pruen.A. Mcmn]M' Get d. ltm*lostr rsdn

I. V. MrdtAssat* J. I. Brodme. H.OB.EBTKAndDE.SON, . •. •Vie-Presdent.A. B. BuoxANA, seor John . J. B. KAndre Allan, Esq. Het e sna la EM . rhe tnd A gant Ieenry B Fare. d d ~mWm. Darling E . Jonathan nBranche. a]EL Us CaAaFa
Aim nt Ont '.. 1H-E ton]c A . Glyn. A. AP.J ehn sDn a eq. Hon. J. J. . Abbott, iLP

Port HtoM ope, EA.H re tay-. .GEOBGE AGUE, General kManagr.
BroekvinKe,iLn ato n J..PLUM M Assi nt g nora Manager.Ch& a-,N.B Limncos .. I f uebe .,

Cornwl, N at,]N.B., ' "ui " 9ADOn- BRANCHES IN ONTARIO AND QUEBEC.
G od ha h , O ttaw a , .B . Gm D am, e er l MB e r hnoe eCouvl P er et , l.. iaJ or-fl * G » y Gaaoali Blla Sherbrook,,ue

1 N.S Peterboro, a W. H. Nowans, InBpr ptor.n. MontreaL Strattord.
Peeror, Toronto, Bace us guu <saa hait. otJ1mPortage a Prairie, Man. Wnnipe Mn. u i o B. onGaltN on .

B&0' Brita -L-ondonBank Of Brianord, OorJohn .N.eBh"P . Wa orto.
uo 9 Birobin A n LombardStree. . Kingotral, Ingersoll. Presot Windsor.wot Mnager. London Committiee...pari&lngà.N.jsB. MOZfrOS, HSIIBX

Bq, Chaman' Robert ifespie Esq., sir Jo hTrn . Quebe, Victoria, B.C. Kincardine. Quebeo.Rose, Bart,. LCkG. TroRANQbc iMAIOA
E hrec on The Bank of Agent i i the Unted Bt . Winnip ANCHESmoN . BrOBA.

U n an k of L ondon L iverpom -T he Bank ; oThe N UW Yo E-D . A . M Tavi sh & H . Stikem an, Ag fa . B e i a , .T . B rass «le BanU n o Br a n o Lo n d o L v e p o -Te B n o O A G O - H . M . B r e .d o n , A g e n t . »( L l m *~, 8 0 o arfl B dmTr eet , lo n d la s g oB a n dThe British Linen ompany e APE" o.-W Lao D&C.G.BTaylor,.Agt eThehere.d a
sndUnited tate - New York- W lterrh .PonTLAND, Onn o -H. M. J. M Mio a , Agent. l we r e.1tn

W a n and Alex. Lang, 0Wa 8 . CBank l l yND o rBAenc-TheBn rn A enNew York,A61 W aH Stre et. Cu =r
of M ontreal ,4 m a"t " St4K.W M u nr o -Wa l yn L w Bo- i I no l ad;M e e.. Hn and John B. H arris, jr., a.Y. ebd an, Assistant St. W. M Manager; B• FO IGR A QBNT - Iverpo - Bank of y L 1 BosU <in Neew York.-The Bank Ne w York,Banka e tu e UUnitd e ates.-New York-The Aut -Union Bank of» A usal. eNew Zeeand tB.A.

ank of New York, N.B.A.; The Merohants Natio Uonion Bank ofA akf New Ze aliNaand, Antera baking business trnoeeteank. Boston - The Merohants National a olna lBan-kh ofaNew. e Indi a. n Donereceived on deposit, and ourrent ratas ofBa PrloIRoo-The Bank of British Columbia. dn-dCharte-ed Mercantile Bank 0fIndia. n- interesallowed
Ooowala - of* orsodn*..~ onm Colonial Bank. aSterlinMacur, ras ~ g exohiange and draft. on New York boughtNS&Th UionBakOf Newfoundlan<1. British Ce.MLOné«OLd Uyonis àLttn !crdi lsuavilbl l hiaJasColumb -The Bank f British Columbna.dNeAr n, ina, e ir n otes forTravellers, available in all d e alZMelaDà-.The Bank of New Zealaad. indialCh na, tesofce t aJapanan Aulisia- Oriental Bank Corporation. Pat ftewnl.Cletosmadânfvrbetra
IL&rebuar Motes and Letter ofr m0flit --- Collections made on favorable terms

*"H-r THE QUE BEO BAN K.THE CANADIAN --- ANIY

Haid Office, .
Paid-up Oapital,~

Be, --

• Toronto,
• $O,000,000
• • I,850,000

DIRECTORS:
RON. WILLIA M MoMASTER, Pra• t.
WI. ELLIOT, Esq., ie.Presidme.

Noah Barhart Esq. Hon. S. C. Wood.Geors Taylor, Boq. T. Sutherland 8tayner,Esq.Jno. .Arton, Esq. John Waldie, Esq.
W. N. ANDEBON, General Manager.

C. KEMP, A't Gen'l Manager.
ROBT. GIL- Inspector.

Mes Yor-J. H. Goadby'and B. E. Walker, Agent&°lM*ug°-A. L. D ^WAX, Agent.

Ayr, Guelph, Catharmne.hBarrie. Godatichà,
Belleville, Hamn,

BrLondon, Sioe
!L BarCh:LUâStraiford,1

Chatham, Montreal,
Cofingwood, Norwich

Dham, Pais, WinsrlPetlbo Toonto
Commereial u ifi mesud for~useila EuropstheBastiad West Indles, China, Japon, andp SciAmorice

str d uEzeha t and old
= I.Uosmade on the mmouS fav=rable tersaInteres allowed on depositq.

New York-The American
London, Englaa-The Bank osoaona.L

THE DOMINION BANK
CAPITAL, *1,500,000. REERVE FUND, A8,000p.

DiETOBS:

Bmeo!cranbuBoWaS Charr, L.D.IS.
CAPITAL--,...,.0..

Head Oloe, - • Ouebeo
BOARD Or DIREOTORs.

MBrN.PI. Beeau, Et.Jno. .&Yo,,Eaq.
ILH. oSzizhE. Wiim Whie, Esq.Sh- N. E B 7 Bo-.

(hBoh . Renfrew, Esq,. E
JAMES STEVENSON Esq, Oasmr.

Branche. and Ageoie Canada.Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
monte QUe. Thorold, ont. Thre River.igmute Us News Ton-Meura.Maltland, Pheipa & Vo.9euts in London-The Bank do Potia.

THE ONTA RIO BANK.
CAPITAL, Paid-up, glO0,.
RESE BVE FEUND - - 335,000

HEA D OFFICE, - - TORONTO.
DIRECTORS.Sm Wu. P. HOWLND, DONALD MACKA, EsQ,
Pre-PrskieftHon. 0. P. Praser R. K. Burgess, Esq.G. M. Boue,Esq. A. M StOsh, Esq.U. B. R. Cockburn, Esq.

C. ROLL AND, General Manager.
BRANCHES.

Guelph, Mount Poreat, Pr. Arthur"s Land'g,Lindsay. Otémava, Wbitby.Cornwall, Peterboro,'portage la Prairie,
AGENT!.

London, En&Alliance :M Bank of NontraL.New York.-xeam& atter sonsnd A"i. Lang.Boston. Tromont Natonal Bank

IMPERIAL BANK
OF OANADA.

aptal adup . . . . _ ,a z -- .-.-...- 60t,000
JAN. AU'TIN Preident. TORS.HoN. PraNfe SMITH, VIce-ruedet. a. S. HOWLAND Eq_,prefImtJames Crovihor. Evr eda T. IL. aMERT, Eq.vtc.Presaen a CatrneE. B. Osier. JarH.aLeaday.TTon.J. R.L n TW

Wilmot D. Matthevs. St ahaieWmma.-y E.q.
Head P.ee-Toronto.' Pughus Esq. John Fick ,oq.

Agente tat Brampton, Belleville, CobD. B WILKME eaied UAP"e, OrF, Orilli, UbrICE ONTO.anu QuB treet Toronto, corer o! érýE=tomERNNUDrf.On a11 parte o!the UnitedsMates, O<js Normu, . atharine., WlnnpegBritain and the continent o!fEope bought anfiteo, S, Tanasn Wso d. .Por andO.,Irons, We.an.a ,dafn.Lettors cre dit sed avaableal l ail ps. cDrof aNew Nokandfa'liaguz cetRu. BEiUN&,and JCapher. sold. si cianed teraldit .BMIIHUN; #Casier.PomtbifaguP84 taoleou. & Wd

BANK OF TORONTO

.Incorprede . 28.

Paid up Capital.......82,00 .000ROseBrv Fund........1,00,000

DIRECTORS.
GEO. GOODERA M, Esq., Toronto, President.WM. HENBY BEATTY, Esq., Toronto, Vice.P.A. T. FULTON, Esq., Toronto.

W. G. GOODERHAM, Esq., Toronto,
HENBY CAWTHBA, Esq. Toronto.
HENRY COVERT Esq., Port Hope.W. B. WADSWORTH Esq.

HEAD OFFICE, TORONTO.
DUNCAN COULSON..................aaher
HUG LEACH...................... -Assis. Cas~r

J. T. M. BUBNSIDE...---........n oor.

BRANCHES.
MO .T.nAr. ...... J. MUBRA. -MdH, MANaEa.
Pmanono......... J. H. ROPER,

Jouoon... ..........JO. HENDERSON,
PORT Hora..........W. B. WADSWOBT, "BAlai,.. ...... J. A. STBRATHY,
ST. CAT"Anusu ......E. D. BOSWELL,
OonLsmewoon ....... G. W. HODGETTS,

BANKERS.
LonDoî, ENGLAN».......THE CITY BANK (Limited.
Nw Yoa...NATIONAL BANK OF 000 E.E3

STANDARD BANK OF CANADA.
DIVIDEND NO. x5.

Notice is hereby given that a dividend of thrme
aud a hall per cent. f or the ourrent half-year, beiflgat tho rate ofs moen per cent, ver maum upon the5peidup capital of this Institution has been declared,ant am sarne viibcepaable tlts BaulkÎHouP iis hty, on and TUESDAY, theDAY of JULY next.

The Transfer Book@ will be closed from the 1601to the 30th of-Tua. e nex, both days inclusive.
The Annual (honorai Meeting of the Sharehald05"nfor tho Election of Diroctors, and othor upc

vill b h hld at the Bank, on WEDNESDAYI he 11*11DAY o, JULYnext. The chair to bc
o'clook noon.By order of the Boaid.

Toronto, May9rd, 18&
1. L. BEODIE,

g.

4

L

BANK OF COMMERCEI
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The Chartered Banks.

THE MOLSONS BANK.
Inoorporated by Act of Parliment, 1855.

HEAD OFFICE, MONTREAL.
Pwad-sCaptal, $2,000,000.W s Fsui,- *426,000.

BOARD OF IRbECTOR:Tacs. W•axxs, J. H. B. MoLsoN
B. W. Shepherd. Hon. D. L. Machrsn.8. H. Lwing. Mues Wllams.

A. F. Gault.
Wo WTroxo, nMW, .HEATON,

Wwolo, flor1br1!, Ot~oe
Qweboo-Merhant Bank and Baatern Tovnahips

Bank. Onfario-Dominion Bank and Foderal Banukand t rbranches. Ne. Brunswio-Bank o! Nov
Brunswick. Nona Seioa- Hrax BainkngCom-

andibranches. Prince Edward Iland-
nin o!1P.. L, Chalottetown and Summer-side a.n& Nseonid--Oommoa Bank of Nov-

foundlandSi. John.

London-A1anc Bank (Limited); Mesrs. Glyn,Mils, Ourrie f Co.;Messrs. Morton, Bose & Co.,Liver-
L The National Bank o!Liverpool. Antwoerp,

50u-aBanque d'Anvers
I. IunIted Stages.

leoe York- Mechanies National Bank; Mosurs.
W. Watson & Alex. Lang; Moers. NMorton, Blias &
Co. Boston -Merchanis' National Bank; Mesurs.
Kidder, Peabody & Co. Portand-Casco National

Ban. Olcao-PritNational Bank. Olelan-
Commercial atioma Bank. Dtroit-Mechanic'
Bank. BsfWao-Farmers' N& Mohaniao' Nat. Bank.
Mfiwapakee-Wisconsin Marine & Pire Inn. Co. Bank.
Solma, MonFana-Pirt National Bank Fort Bon-'os' nOoartNationslBank. Toiedo-Seond
Na onal Bank.

Collections madein al parts of theDominion, & re-
"Ir" 4 umo ied ta sitnra f parts o!

the world. 1

EXOHANOE BANK OF CANADA,
Enan OFFIC0e, MONTREsAT.

THOMAS 0RAIG, Managlng Director.

"n .......................... ........... 000
BRANCHES:

HAKLTON, Ontario, C. IL Counsell, Manage.ATLNBR. d J. G. Billeit,j
BBEDIORD P.Q., E. W. Morgan,

Transoaos a gamoral BÂXmG BUsINEss.
COleesmitanemiveSpécial and Careful attention,Mad remittances made on day of peymoni.
Sterling Bils of Exohange bought and sold, also

Drafts on New York and Boston.

UNION BANK
0F LOWER_ CANADA

OAPITAL PAID-UP, - $2,000,000
eaI Ome., - . - Quebe.

DIREOTORS.
ANDREW THOMSON. Bsq, PraesmS

Ho.G. IRVN, Nce-PretiatW. brs s. Hon. Th os.MGroevy
D. . TomsnEq. E. Giroux, Bsq.

Jas. Gibb,B
OasMer-P. MacEWUN. -G H. BcArmo

BuauouS-avings Bank Town) Montral.Buoiv dThreemvon rmWi adcojt
Banuk Ivek• Na ioz.Park BaandCount

THE PIOTOU BANK.
IUserpoatedby Aotof Parliamet,30'f3

8UB8CRIBEU CAPITAL, $600,000.
HON. B. P. GeRANT - - -- PaunrDa'T.
J.lB. NOONAN Es - - V o-PanDE.
ISAO À. âGRA*T Eq DONALD FRASER Baq.

TCHEN JAM ES M A sqà
AM8 MoGREGOR Eq.TIEOMAS WATSON, XmanAusu

.Nov Glao - «D.M Fre, Agni.
Antgonis E. D. Arnaud, "
AnshrsN SJn. ceen, $s

BAN ankf Montréal and Branches;IN"ak of Ralfa; Imperial Bank, Limited,

BANK OF YARMOUTH,
N. BAiERun . ""'" - Panamm.:

0. E. Baovw, Vic-Preit.
TJW itt. HughOann J. W. Moody.

T.W.lORE Cr spmd t M asri

Rwaliai. The...ro.....BatiF.f Rallas"0 iEU'.
St. John.....The Bank of Montral

do. .-... The Bank of Brtish North Amorie.Montréal ..... The Banik of Nontresi
N ork........The National Clusens Bank.
Bosto............The Elio National BaInk.T.nnannG.B ...The Union Bank of London.

GoW and Cur )raisand Sterling Bils cf
MWbouakt and soi&

The Chartered Banks.

THE FEDERAL BANK
oF CANADA.

capital Paid-up, - - $2,700,000.
Bet... . . ..-. 1,8009000.

BOARD OF DIRECTORS.
8. NOBDHBIMBR, B., Preuident.

J. S. PLAYFAIR, Bsq., Ve-President.
William Galbralth.Bsq. B. Gurney, Jun., EB
Geo. W. Torrance, Esq. Benjamin Cronyn, Eq.

John Kerr, Esq.H. 8. STRATHY, Cashier.
J. O. BUCHANAN, Inspector.

HEAD OFFICE, - - TORONTO.
Branches-Aurora, Chatham, Guelph, Hamilton,

Kingston, London. Montreal, Newmarket, Petrolia,
Sin t. Marva Strathroy, Tilsonburg Winnipeg
Wateriord aud Toriville.

Bankers and Agents-New York-American Ex-
change National Bank. Boston-The Maverick Na-
tion a Bank. Great Britain-The National Bank of
Scotland.

BANK•0F OTTAWA.
AUTHORIZED CAPITAL, - - - *1,000,000
SUBSCBIBBD CAPITAL, - - - - 942,600PAID-UP CAPITAL, - 800,991

JAMES MÂcLAREN, Esq., - - Presient.
CHARLES MAGEE, Esq., - - Vce-Preident.

Directors:-O. T. Bate, Esq, B. Blackburn, Esq.,
Hon. Geo. B son, Hon. L R. Church, Alexander
Fraser Es o. Ha , Esq., John MatherEsq.
BaAmoa -Arnprilor. Carleton Place, Pemlroke,

Winnipeg, Man.
Ants Can adaCanadian Bank of Commerce

'«New York. Mesurs A. H. Goadby and B. B
Walkor. Ag lin LondonBng Alliance Ban.E

M ERCHANTS' BANK
0DW E.&ILIF A.=-

EAPITAL PAID UP, - - $1,000,000
RE-ERVE,-18,000

THOMAS B. KENNT, BsQprotide"4
MICHAEL DWTEB, BIq. V<oe-prmi4eni.

Hon. James Butler ML.C Thos. A. Rithie, Bsq.
Alison Smlth, Ïoq., J .Norman Ritchiie, Bsq.

D. H. DUNCAN, Cashier.
BRANCHS.-Antigonish Bathurst, N.Brid e-

water Chariottetown. P. à. L, Dorchester, N. .Hamilton, BermKda klngstn, Ken% N.B., London-
r Lunenbrgail Hante CD, Pictou, Port

Havkosbury, ;Sackvlllo, N.B., Summersido, P. B. L,
Souris. P. B. L, Sydney, TruroWot, George.
toa, P. E. L

HALIFAX BANKING COMPANY§
INCORPORATED 1872.

CAPITAL PAID UP - - - - - -o
REBERVE FUND----- ----- 00

HuA. Orzc - - - Halifax, N.B.
W. L. PITATraLy, Cashior.

DIRECTOBS:
Robie Uniaoke, Pres't. L. J. Morton, Vice-Pres.

Thomas Bayne, P. D. Corbett, Jas. Thomsnn
AQUNOraS-NovA SooUu: Acadia Iron Min Lon-

donderry, B n ec° l ,"Tebur .r
bore, Oxford, Oheiburne, Sp Tu,Wlin

NuW Bawuswrcx: Hillsboro, Petitcodiac, Sack-
vill, a. John.

CouausPo»ENs: Ontario and Quebec: Molons
Bank and Branches. New York: Bank of New York,
National Banhlng Association. Boston-Sufolk
National Bank. London, Eng., Union Bank cf Lon-

PEOPLES BANKOF HALIFAX
lapitalauthorued .. n&&"

Capital Pid-Up..

Dfrscicrs:
GEORGE H. STAIR, BQ. PvoSMLs,8
R. W. PR mABER V4e.PS.EàI.,

TuomAs A. Buow, Esq. PATaOZ Powa. Eso,
W. J. Co.uMxs, Esq. AueuUTus W. Wa Esq.

PETER JACI, Esq., - - - - - asM.
Branches: Lookeport and Wolfville, N.BL

Agenis in Londo.........The Union Bank of London.
Nose ork....The Bank of New York.

" Boston..........WIlus&s & Hall.
- O.. Qu......ThOntario Bank.

THE PEOPLE'S BANK
OF NEW BRUNSWICK.

PREDERIOTON, N. B.
lncorporated bp Act of .Pariant 6I8d.

A."P. RANDOLP 1 ont.
J. W. SPURDUN, -ber

mOnares AOB
Lonan-Union Bank of London.
Now Yce-Pourth NaMoaslBank.

uei-?%".kE.T .g...

The Chartered Banks.

BANK OFHAMILTON.
CAPITAL SUBSCRIBED, - - 1,000,000

ioad Ofice, - - - Hamilton.
Mire*"'

JOHN STUARTEsq,President.
JAMES TRER13 ,Vo-Peiaent.

Hon.D MoInnes. D MooreiEnq.
Bdward Gurney, Esq. John Pr sq.

George Roach. Bsq.
B. A .COLàQUHO», CaiMer.
H. S. Stuvu, A stn-Oahier.

Ailiston-A. ILkad, Agent.
Beeton-W. P. Robarta, Agent.
Georgtown-K.MIL Waton, Aoeut.
L Hstow H 'o in Agnt.
Milton-J. Buttereld,'Agoni
Port BIgla-W. CorboulAont.

Agm YremesrfoJ. Cisco à son.
u s Londons eg.-The National Bank of

AUTHOBIZED CAPITAL - $10,»
CAPITAL PAID IN lBh MAT, 199m1i=S
RESURVE FUND - - -0000

BOARD OF DIREOTORS.
B. W. HENEERR A. A. AD

Hon-K.M-0oohrane. Jao.Thornton. Hon. J. H. Pope
G. IL Poster. G. N. Galer. G. G. Stevens.

T. S. More.
Head. OffloeSherbrooke, QuO

Wu. IPARWELL - - - Gwraiomanag

Waterloo. Coanvile. Stansted.
Coatlcook. Blehmond. Granby.

AgentsMn Mon&rai-Bank cf MontreaL
Lonoié, BtuIgn&-Lonon and Couniy Patter
B -ai"&'aiB- 4'Ba '"1 "Collections made at all aen=ulaIoitIts, au

prompily remitted for.

BANKOF NOVA GOTIA
tal pad AO m. R eservn un y»0,0-John.,.Maclean, Presidonob

D oo-Prvice-P sidentSamO u Y8H A. White,Jase- l'Daniel Cronan.

Head Office, - - Halifax, N.S.
ACU 1AT erN. AnnaPol, Bridge.

town Canning, Dlgby ent"weldvarucolNow
Glasgow North Sydney: PictoI farm p-
bellton, .B Chatham Fredericton, Moncton, New-
cmsle, RIchlbuoto 151 Andrews, Si. John, Si.
Stephen, Susse, Woodaiook, Charottetova, P.E.L,

Coiod on favorableterm andpromp-
ly remitted for.

UNION BANK
PRINOE EDWARD IBLAND.

Inecrporaied by Aot of ParllaUnm, I.M

CHABLES PALMEE QPs&iN

H»Orxou......OHEWI'ETWN.
.A.eau.m...."",01"M MONT-A..

Ne ov .... Na Park Bank
Bob -- t Natilonal Ba»

.ondn, EnglanA .........Unio Bank of London.

LA BANQUE DU PEUPLE.

0APITAL_2,000,000

Head 00)o0, • Montrea,

Loso,-Gl8, IW1RRTE, f.tdg
A.à. TBOTTIBB, ammer.

Î:Iee raaiBnkothe RepubUeo.
Queb.o Agenoy-La Banque Nationale.

THE MARITIME BANK
OF THE DOMINIOlt O CANADA.

o.d miRee, - - St-.ebu, N.m
Pod sp capita4, sa0wm

THO. MACL A ALED UT

BoAR D NDzuoc-LaD. Botiford, KD., Vise
Presodeni' Robi. Cruikshank, (of Jardine h000.-Grooms, J'or. Harrison (cf J.à W Y P. HarrsoE lmU

MarhaalLT 1 maO 1f.(oaclêflanà 004

BMas."ý ME. ark55IdfA$uadl ai, à oýL

lmmmm&-,, -
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LA BANQUE NATIONALE
CAPITAL PAID UP, . - - ,00,O

.AD OFFICE. QUEBEO.
HON. ISIDOBE THIBAUDEAU, President.208. RAME, ,Vice-President.

J A lP . EEsQ., Cashier.
DIREOTORSTheophil LeDroit, Esq. U esej.Eq

Hon.P Garne·u. E.LBsd e P.
I. W. Baby, FoqHon. Dir., Hon. J. B. Thibandeam, Montreal.BnAcNus-Montreai- . A. Vallee, Manager Otta-

Wa--C.H. Carriere, do.; Sherbrooke-John ôamp-bell, do.
AGEN -Engand-TheNationalBank of SoonLondon; France-Messrs. Alf. Grunebaumn & Co. dLa BanquIe de Pais et des Pays-Bas, Paris'- United

States-The National Bank o nte Repubie NewYork The National Revere Bank, Boston; New-foundland-The Commercial Bank of Newfound-land, Ontario-The Bank of Toronto- MaritimeProvinces-The Bank of New Brunswiàc The Mechants Bank of Halifax, Bank of Montre.; Mani.tobb-The Merchants Bank of Canada.

ST. STEPHENS BANK.
Incorporated 1830.

ST. STEPHEN'S, N. B.

CAPITAL, - - - 200,000.
F. H.TODD, - - President.
J. F. GRANT, Cashier.

AGENTS.-London - Messrs. Glyn, Mille, Currie& Co.• Ne York--Bank of New York, N.BA.; Boa.s-lobe National Bank; St. Tohn-Bank of NewBrunswick.

THE WESTERN BANK OF CANADA,
HEAD OFFICE, OSHAWA. ONT

O&PI AL AUTHORIZED...... $1,000 000CÂP!TAL SUB .RIBED .:l.l. 500,000C ITAL-PAIDP.p.............. 200,000
BOARD OF DIRECTORS.

JOHN COWAN, Esq., President.
BEUBEN S. HAMLIN, Esq., Vice-President.W. F. VoWsn, Esq. W. F. Allen, Esq.

Bebert McIntosh, M.D. J. A. Gibson, Esq.
Thomas Paterson, Esq.

T. H. McMTLLA N, Cashier.Deposits received and interest alowed. Collec-tions solicited and proniptly made. Drafta lssued
available on all parts of the Dominion. Sterlingand American Exchange bought and sold.

Correspondents at London, Enq., The Royal Bankof Scotland. At New York, The Bank of Montreal.

The Loan companies.

THE ONTARIO
LOAN AND DEBENTURE 00.

OF LONDON, CANADA.
Capital Subscribed, - - - $1,000,000Pl-up aptal,----------1000,000
Beserve und, - - -
Total tàasse . -- . . . - - 2,705000

TOW 8401,437,000

1oneyloaned on Beal Estate Securities only,M ipal and Sohool Section Debentures pur-
WILIAM F. BULLEN

London Ontario, 1880.

AGRICULTURAL
SAVINGS & LOAN COMPANY,

LONDON, ONTARIO.
Pres. WILLIAM GLASS, Bhere, Co. Middlesee.Vice Pres. ADAM MURRAY, Co. Treas. "

SUBSCBIBED CAPITAL........... ................. Oe0000PAID UP CAPITAL........................ :... 575,000BESERVE FUND.............................. 61,000
TOTAL ASSETS .......................................... 1, '9,000

The Company issues debentures for two or moreyears ln sums of $100 and upwards, bearing interestat bghest current rates, payable half-yearly bycoupous. Executors and Trustees are authorised
by law to invest in debentures of this Company.For information apply to

JOHN A. ROE, Manager.

The Canada landed Credit Co'y.
TIORO]ST'TO,

a prepared to issue debentures for one or more
years ln even sums of $10) and upwards, bearing
interest at 5 per cent. per annum, payable half-
yearly by coupons attached.

Apply to
D. MoGEE, Secretary,

23 Toronto St., Toronto.

THE H. AMILTON Office: No. 72 Church St., Toronto
PROVIDENT AND LOAN SOCIETY,

PBEsIDENT : G H. GILLESPIE, Esq.
VIoE-PRNKDENT: JOHN HABVEY. ESQ.

Capital Subscribed...................................$1,500,000
Paid-up ................. ,10,000Reserve and Surplus Profit................97,000

Total Assets .......................... 2,600000
MONEY ADVANCED on Real Estate on favora-le

terms of Bepsyments.
The Sociey rspared to issue DEBENTUBES

drawn at THBEor FIVE TEARS with interest
coupons attaohed p ayable hall yearly.mOe: CornerK & Hughson St., Hamilton.

H. D. CAMEBON, 2reasur.

UNION LOAN & SAVINOS COMPANY.
OMcees: OMIPANY'8 BUILDINGS,

Non. 28 & 30 Tarente St.

CAPITAL - - - -
DEPO8IPS & DEBENTUBiS, - 552,800
BESERVE FUND- - - - 1TOTAL ASSETS, -.-. -. 1,0

Presie;szg- FRANCIS RICHAEnSON, Esq.r - W MACLEAN.

Interest allowed on Deposits at bihest our-
rent rates. Money advanoed on of Beal
Estate. Mortgages bought. No Cnmmlun.

Dominion Sayings &lIniestment Soc,
LONDON, ONT.

INOORPORATED, - 1872.

Me e,- .*• .- .,0.0-Ét--
Paid-up, - - - - an,10n

meserve ad Content, - . 185,50.
Savings Bank Depostsand Debentures, 768,995.75

Loans made on f arm sud clty property, on teemot favorable tertus.
Municipal and Sohool Section Debentures pur-chased.
Money received on deposit and interest alowed

thereon. P. B. LETS, Manager.

THE LONDON & ONTARIO
Investment Co., Limited.

OF TORONTO, ONTARIO.
Presidessl-HON. FRANK SMITH.

e.-Prvesldesat-WiLIAM H. BEATTY, Esq.
DUreStore--Mesrs. William Bamsay, Arthur B.W. B. J . rAe der

Wyld sud enyW. Darling. rc
Money advanced at lowest current rates and on

most favorable terma, on the security of productive

an d M p bentures purehased.
A. M.OBBY, M=a ne.

86 Eing Mt. East, Etentoi.

AUTHOBIZED CAPITAL, 89,0 0.
SUBBCBIBED CAPITAL, 81,0

Deposits received, and intereet, at current rates
ailowed thereon.
reaoneyaledon Mortags on Beal Nette Cereasnable ad conveniettru

Avanon oolsea seourity of Debentures,an
Bank sand other Stoke.
HoN. FBANK SMITH, JAMES MABON,

President. Manager

DILOING & [.AN ASSOCIATION
PAID.UP CAPITAL, - 74?,0STOTAL ASSETS, - · -

DIREOTORS.
LattW. th C.Lpre. John KerrVlc-Preu
Hou.An . Macknm,â P. G.B.B.CookburuM.AJames Fleming. Jseph Jace.

W. Mortimer Cak
Walter Gillespie, Manager.

• Osloss-Oor. Toroysso aead Golt 8heets.
Money advanoed on the security of City and Fam

Propertys
an~e sd Debentures purchaeed.

all1owed on deposite.egtred debenture 0f 1the AssoCiaton obtained
on pplcaton

TieUOteUULoIllt& S scol
OSHAWA, ONTARIO.

CAPITAL BUBSrnIBn. .800,000
APITAL PAID UPe..........8000

RESEBVBFUND ............. 50,000
DEPOSITS & Oan. Debmtures.. 601,000

lomned ai low rates of Intbrst1 on the
0f Beal Estate and Municipal Debentu

uE reoeived and Interet allowed.
HON. T. N. GIBS, Prest.
W.P. COWAN Esq., Vice-Preet.

T. H. MeMILLAN

Farmers' Loai H8 Sati8 sCopaly.
O FFICE s Ne. 17 Torento Street, Terente.

Ca -1,06,250
P e - - - - 611,430

Assets- --- ---- 1,16,000.
MONEY advanced on improved Beal Estete a6lowest current rates.
STERLING and CURBENCY DEBENTUBEU

issued.
MONEY received on De pout, and intereestlloW-

ed payable half-yearly. By Vie. 42, Cap. 21, 8tstutes
of Ontario, Exeoutorsand Admiiitrators are author-ied to lnvest trust funds in Debentures Of Ibis
Company.
Wx.MULOCK, M. P Gao. S 0. BETHUNE

Prstest. gersar'28n W

The Loan Companies.

Canada Permanent
LOA N & SAVINGS COMPANY.

46th Half-Yearly Dividend.

Notice is hereby given that a dividend of six andone-half per cent. on the capital stock of this Com-
pany has been declared for the half-year ending30th June, 1883, and that the same will be payableat the Company's office, Toronto, on and after

Saturday, the 7th day of July next.
The Transfer Books will be closed fron the f0th tothe 30th June, inclusive.

By order.
J. HERBERT MASON,

Manager.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TOROISITO.
EUTALT5HnI fM18W.

SUBSCRIBED CAPITAL 81,050,400
CAPITAL PAID UP - - 690,080
RESERVE FUND - - - 261,500
CONTINGENT FUND - - 6,6'72

Preifent, - HON. WM. McMASTER
Manager, - - HON. S. C. WOOD.
Dapecwr,.- - BOBERT ABMSTBONG

Moneyadvanced on easy terms for long periode
repayable at borrower °aoption.Deposits reoeived on Interest.

Tha Loan Companies.

WESTERN CANADA
LOAN & SAVINGS CO.

SUBSCRIBED CAPITAL; - $2,000,000
PAID UP CAPITAL, - 1,200,000RESEBVE, - - - 570,000

ffioes I No. 70 Churoh St. Toronto.

The Company receives Money on Deposit. iD.
terest allowed thereon, compounded half-yearly.

Debenturea issued in Currency or Sterling.
Executers and Trustee are authorized by Act

of Parliament to invest in the Debentures of this
Company. For further particularsapply to

WALTER I.LEEB,
Manager.

HURON AND ERIE
LOAN & SAVINGS COM'PY

LON':DOJN, ONT.
CAPITAL STOCK PAID UP-.....-- 81000,
BEBEBVE FD............................ ,

Nons 1 advanoed on the seeurity of Beal istate on
fvrbe terme.Debentures issued In Cnrrency or Sterling.

Exeeuter sand Trustee are authorised bAt
Of Parliament to invest in the Debentures his

In= allowed on Deposits.
WL SAUNDEBS, - Presde.
B. W. SMYLIE, - - - Manager.

THE HOME
SAVINGS AND LOAN OMPY.
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The Loan Companies.

ORlIliO IRYIIIIORI Âssocilii,
LIMITED.

Orf LeNflON, eNTABle.

Capital Subscribed - $2,650,000
Reserve Fund - - - 500,000
Contingent Fund - - - 4,106
Invested - - - - - - 1,871,859

-DIRECTORU-
CEas. MunAT, Manager Federal Bank, Preaident.

SAimur CEAwroE, Esq., Vice President.
BSN:i. CRoNYN, Barrister. W. R. Um DziTE Q. C.
DN MA. C. F Goona, Barrister.
Jommis LZATI breèlwer. J. B. Smaâux, EsQ.
JN ELoTT, Mauae'r HUGI v Boni, EsQ.
Is D s t F. A. FITZGzEaLn Pria-

Water Couisoners. dent Iluperil & 1 Co.

This Association i authorized by At of Parlia-
ment to Loan Money on Real Estate secured by
Mortgages; buying and advancing Money upon
School, Municipal, and other Debentures, and
Public Becurities, and the Debentures of the
varions Building and Loap Societies, Investment
Companies, and other Societies and Companies
of this Province, and las the largest Beserve
Fund of any Company in Western Ontario.

HENRY TAYLOR, Manager.
OFFICJE-Blcbm.nd Street, Lend.n, Ont.

LONDON AND CANADIAN
Loan & Agenov Co.

(noTD).!

PnsmnUwT-Sm. W. P. HOWLAND, C.B., E.O.B.
Vron-PanummTs:

CoL C. S. GZOWSKI, A.D.C. to the Queen
A. T. FULTON, Esq.

MonOY lent On secrtY of Improved Farme, and
productive City aud Town Propcrty.

Mortgage andMunicipal Debentures purchaed.
J. G. MACDON A

de Ring Street West, Toronto. j= «.

Th8 Milil llTilill Col
Or CANADA. (Limited.)

IMAU OFFICE, - - TOIoNTO.

Subscribed Capital, - $z,46oooo
Bo=»oiDmaozvoas-W Il'-amAleznr.Pe-

det Ho.J ].=lnVice-Pefet .W

ard Gurney Jr.. John Jacq Ne ver-
thornPof on, fUivriyColgToronto.Money lent at lowest ratsointereT. Mort-
gagea purchased.

ANDBEW BUTHEBPOBD, Manager.

MIOLANO LOAN AND SAVINGS CO,
1HEAn OFFICE, PORT HOPE.

tal Paidup . .... . . .......... ......... sg (ooBepurle aud Contingcnt Stand .............. 25,151
D=siland Canaa Debantures........... ,096

T t .......-....................................... 700,-84
Presiden-Willam Craig, Esq- Vice-PreideLt-

John M Filigan, Nsq; Director -Msera. H. H.rdit, ami.Llan, John Helm, Nathan Choate
and ILl. H Brn3 m

MDepomgita r«eived aI current rateis of inl«eet
M 10«neon esj Estas, and Municipal andEsotion Debentures purchased.

GEORGE M. FURBY, Bec'y-Treasurer.

FinanOial

GZOWSKI & BUOHAN
50 King Street East, Torouto,

BANKERS & STOCK BROKERS.
AmericansdSerling Eobange. AmrianCur-

to"y, *e., bought and sold. Stoeka, Bonda, sud De-
benturesbought and saold on Commisisin.

0.C . Geowsg. Jn. Ewme.Buomn

Financial.

John Stark. Geo. T. Alexander. Fred. J. Stark.

jon Stk&C o.
(FORMEBLY ALEXANDEBR & STABX,)

Members of Toronto Stock Exchang,

Buy and Sell Stocks, Debentures,
&c., for cash or on margin.

Orders promptly attended to.
2g ADELAIDE MT. EAST, TORONTO.

B. STRAoEAN 0co. T. Y. WOBTS.

COX & WORTS,
Stock Brokers,

No. 56 Yonge Street, Toronto,
Buy suei on Commission for cash oronmrn

alsurties deait lu on the Toronto, Mnra n
New York Stock Exchanges. Also execute orders on
the Chicago Board of Trade iu Grain and Provisions.

Hudes ay k bo r cash or on margin.
Dally cable qotons rcived.

46 Vonge Steet, Torente.

Jesup, Pato T&. o.,
BANKERS,

No. 52 William Street, New York.
Accounts & Agency of Banks, Corporations, Firme

and Individuals reoeivld upon favorable termL
Bonds and Stocks bought and sold on commission,
and full informationgvnrgrdg Securities.
Dividende and interet collcted an re mittd. Ac

aAgnsfor Corporations in paying Coupons nad
Dividende, also as Transfer Agents. SoundBailroad
and Municipal bonds negotiated. Foreign Exehange
bought and sciai

Draw on the Union Bank of London.
Deutsche Bank st Berlin, Hamburg and Bremen.
Andre Girod & Co., Pais.

JACKSON RAE,
Geeral FinanolÂl, Inveutmout Md

Commiuu«on Agent.
Municipal or other Bonds and Stocks boUht anc

sold. Immn on Mortgaes or other Securities ef!
Advances on Stocs, Merhbandise or Commer

paper negotiated.
Royal Insurmme hamber, m onatrl.

JOHN LOW,
(emberfcfh'l'' Stock'E'° e.)

STOCK & SHARE BROKER,
58 St. Francols Xavier Street,

MONTE"A.

THMETORONTO

Geurd Tusts Col
27 & 29 Wellington St. East.

This Company is chartered to act as TRUSTE,
EXEOUTOR, ADMINISTRATOR, GUAR-
DIAN, ASSIGNEE, RECEIVER, COM-
MITTE, &o., &o., under appointment of Courts,
aC "a°Tor private individuels,andi
uAt AGENT for parsons who have underlaken te
exeonte a&l such duties.

The Company viU aloINVEST MONET, COL-
LEOT lulereet and income of every description, and
ut as agent for he management or wndlngup o!
=stleC.sdy2ili ner&Uly tranesot a&U suoh finan-

l business as iiauthorsed to do by its Charter.
Safes 10 rantin uhiCompany's re and burglar-

proof vaulta. Wilhs, deede, bonds, geldan sd silver
lat à c., reoeived for safe keeping or special guar-
anie.
HoN. EDWARD BLAIR, M.P., President.
E. A. MEREDITH, Esq., ., Vioe-President.

Drancoas.
Hon. WM. Moaster, Hon Lax.-Morris,M.P.P.

Senator. William2 El IoEq.
B. Homer Dixon, Esq. James Maclennan, Esq.
Bmilius Irving ,sq., Q.C Q
James Miohie, Esq. J. Sutrland ètayer,
Go. A.Co, Esq. W
Wm. Gooderbam, Esq. W. B. crhR
J. G. Beott. Eau.. Q.C. BOlIerS afray q.
James J. Foy, uaq. A. B. Loce, Euq.

J. DB EnDeCaaan Bank of Commerce.

J. W. LANGMUIR, Manager.

FinanoiaL

PETER RYAN,
Trade Auctioneer & Financial Agent

Spel attention given te the Sale.o Bsnk*
rupt stocks.

Liberal Cash advances made on goods on-
signed for sale or on storage.

PETER RYAN,
29 Front Street West,

TORONTO.

R H. TEMPLE & CO.,
STOCK BROKERS,

Members Of Toronto stock E chasgo.,
Canaden and American Stooks, Hudso
Bay Co.'u Shares, &o., bought and sold *b

Cash or on Margin.
42 ADIELAIDE @TREET RAUT,

TOBONTO.

XOFFAT k CALDWELL,
444 Palin s., Winmipeg, NEa..,

Bankers, Stock & Real Estate Brokers,
Transact a General BaWnngBusiness MIl ia
Debentursbought d sold. Colloetions promffl
attended to. B Estate bought and sold. Con e
pondence invited&

MANNING & CGO.,

WINNIPEG.
Trans t a (M nerai-Banln business. Da

imsed available at alipoluts lu Canada. CollectimU
mae on aU ascessble pointe wlth despatch.

J. F. RUTTAN & CO.,
Real Estate Agents,

(Members Winnipeg Stock Exchangej

393 Main Street, Winnipeg.

MORTGAGE INVESTMENT.
Money invested at best rates of interest in fir

mortacso eal astate.
arm nde, City and Town Lots bought and solM

on oommisnson.
Enquiries solicited.

A. W. ROßS,
LAND BROKER.

Dundee Blook, Main St. WInnlp%.

ImXTY THOUSAND AOBES of selected -ft•
ing lande in the most fertile districts of Manitoba,

and a large number o! building lots in the MOU
saleable parts of Winnipeg.

W Lands sold on onmmission.

FERON. SHAW k CO.,
Merohandise Brokers and

Commission Merchants
INPERIAL RANK LELOCK*

No, 3 13NNATYNE ST. EAST,
WinniPeg, Manitoba.

COBRESPONDENCE SOLICITED.

SPENCERIANShs famous"ePensom-PENS
bine ti essential qualities o

iE3lasticity, rability and real Swsa Quin action
suitea t an styles of witing.

For Sale Everywhre.

BUNTIN, BOYD & CO,, Montrea8

L d
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Leading Wholeal Trade of Montrel.

BLEACHED COTTONS.

CANADIAN SPORTS.
Equal if not upelr taHrrok' Make. All pure

ftnlah Try there.
Sold by all the Leading Wholesale Houses.

Londonderry, N. S. Iron Works.
Brand "Siemens,"

Pig Iron, Bar Iron,
Nail Plate, Car Wheels,

The Steel Company of Canada (Lid)
Omce s No. 17 St. Jehn St., Nontreal.

THIBAUDEAU, FERES & CIE,
Importers and Wholeeale Jobbersuln

BRITISH, FOREIGN & DOMESTIC
DRY GOODS,
a & 43 Dalhousie Street,

QUEBSOc, P. Q.
Branohe-Thibaudeu, Brothers & Co., Montreal,

Thlud.au' Brothers o Co., W!nnipegau
TiadnBrothers àhCo., LSdnda , England

sTWrBarneu Iron
WINDSOR & DETROIT.

KÂANuFACTR

Weather Vanes,
creating,

Finla/s,
Tower

Ornaments
and aIl kinds cf Build-
ors' Iran Wark. Archi-
tect & Builders' send
far Catalague ta

H. W. BOOTH, Mgr., Wind8or, Ont
WINNIPEG

(L/M/TED.)

Have Unsurpasssd Facilities for Stor-
Ing 6oods of any Description,

IN BOND OR FREE .

FROST-PROOF STORAGE A SPECIALTY,
Warehouse Receipts issued Negoti-

able at all Banking Offices.

R. W. FRANCIS,
Manager.

Mr Goods in ear-load lots adreed ta this
Company or to Messra. B. W. Franie & Co.,
Wil save the large cartage charges usually
paid.

R. W. FRANCIS & CO.
Wlinlpeg, an., 1888.

Leading Wholesale Trade of Montreu.

W. & 3T. KNOXe
CI PîlOI~f

7ýAUE m>~&

FLAX SPINNERS

And linen Ihread Manufactuîe,
SOLE AGENTS FOR CANADA

WILLIAM NEW & 00.
648 Crai Strot, Montr L

RAMSAY'S N. P. WHITE
Ha much greater cvering power than Lead, and i
sultable for aiwork, either lnide or ont. le the
bese and ouestebrililme WRITE PAINT
maade. It is prepared from stone, and Is as dur-
able. For tale by dealers, or

A. RAMSAY & SON, Montreal.

-J. S. MAYO,-

Manufacturer of Lard 0il

Importer Of Pure Olive Oil,
9 COMMON ST., MONTREAL.

JOHN TAYLOR & CO.,
Manicturerua; Importurn of

Hats, Caps, Furs, &o.,
637 St. Paul St., Mentreal.

R. GARDNER & SON,
NOVELTY WORKS,

MONTREAL,
Are reparsed ta **tforhaitlg, , Ranger. adPufl.y a i4hlteet ladmontsppraved Axuercan

mtes W.hverontlyadded t=9aurpando
vil_ mûakeea ty Of shaieing, Ilamgerm and
Paieye.

R. GABDNEB & SON.

CASSILS, STIMSON & Co.,
LEATHER MERCHANTS,

Importers aMn Kpk , c KdSheepaie, lm FOk ale.Ri

Agents for Canadian sud Ameran Leather Board &
LâestherBoard Couter..

COMMISSION Dealer in Domeeti LEATEE.
18 BT.HNLET. ST., MONTRAL.

THE CANADIAN RUBBER O.
*P lIINTREAL.

Vamf.ssrero of Rubber Bhos, Fai Boots, Boit.
*g, ause-P.ding, Hom, do.,

on."& W&weooa,13" nt. Paulnt.,

.manh Houa., 4 Toue nt.,'TORONTO

Leading Wholeale Trade of Montrel.

We are manuiacturing above celebrated makhe

HORSE SHOES,
Md from lected Wauhe ter. a pI ,vhich

a; adsquatya snd

PrnILOWareRBEu &CO, Ratr.d
Mr al othera They are used Sntrely b the r.n-

sIPal Ferersa aod earanvay &Cmpano
trOUhOnt th. United StateH.Orderms oliclted, vhlch vil be promptly ected.

W. 6100 mnufacture every description of NalisTacke, Brade, h".Rsilvay and Preuud Spikes.
Po-IL-W,-RERsE 'o., Dlemmi.

Coch.ranie, Cassils & Co.,
[mth, Cachrane h oo.)

BOOTS,, SHOES
Cor. Oraig h&SteranoolaXavier treta,

arleas } M ONTREAL, Q.
McARTHUR, CORNEILLE & 00.

QIL, LEAD, PAINT
Color and Varnish Merchants,

- Importers of
iN1GLI8H A»D BELGUI Wfl DOW GLLAD

Plainand Ornamental ShotPoliehed,Bolled
ad Bough Plate, h"

PAINTER8'& ARTIST8' MATERIALS, BRUSHE8, &0
Mr n,MsM Paul St., h me, me, r Cem-

miesicuer t.,

MONTREAL.

W. & F. P. CURRIE & 00.,
100 Grey Nun 8treet, Montreal,

IMPORTERS OF
Portland Cerent, Canada Cement,

chineLLP 8, Roman Cernent,
Vent go, Water Lime,

Flue Cavers,WhtiPire Bricks, tg ar
Scotch Glazed Drain Pipes, Borax,

Fir Clay, china Clay, &o.
Bnmaaacurcrs et B3essmner Steel

SOFA, CHAIR & BED SPRINGS.
Or A large Stock always on hand.

CANADA LM & SAW WORKS,
JAMES ROBERTSON,

METAL MERCHANT 4 MANUFACTURER,
Omoie: UlTla P.O. Box

3wen lngtonst}MONTREAL{ 1-.°

Otop Ot. st. Jo o J Baitbmoesn.S.Le=rteanhCo. 1 JVae.Bbrtsan 1J.Rob1etono

TEES, COSTIGAN & WILSON,
(Bucossor# to Jaees Jaak * àc.)

IMPORTERS OF TEAS
AND GENERAL GROOERIES.

66 ST. PETER STREET,- - . MONTREAL

HOBGSONSIIIUER & colY
IM.PORTER8 0F

DRY GOODS, BMALLWAREB,
AND FANOY-GOODB.

847 & 849 8t. Paul 8treet, .MONTREA L.
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Leadlng Wholesale Trade of Montreal.

JOHN CLARK, JR. à 00s,

SPOOL*. COTTON.
This Thksadm" n eAwm a
the CENTENNIAL EXHIMTON for

Excellence in Color, Quaity Finish.

M.E.Q. I.E.Q•

Recommended by te prmpal Sewing
Machine Companses as the beat

for Hand and Machine
Sewing.

WALTER WILSON & CO.,
Scde Agents ir he Demihen,

ST. HELEN ST., MONTREAL.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

.LISBURN.

Bccelved

Ga-h
Riedal

TEE

Grand
Prix

Parlse ]x-
hibition.ý

lemS

eeelived
Gela

Diai
Tan

Grand
prix

Paris Ex-
hibition.

lemS

Linen Machine Thread, Wa Machine Thread, ceThresd, SaddIere Thread, Giling Twiue,
Hemp, Twine, &o.

WALTER WILSON & COMP'Y,
Sole Agente for the Dominion,

1 & 8 ST. HELEN STBEET,
MVONTEAL.

BOILER PLATE.
BOILER TUBES.

SHEET IRON.
Also Canada and Tin Plate.

UO5 SAlE ET

COPLAND &NoLÂARENK,

.uMORRICE & cool
GENERAL MERCHANTS,

lafsacturers' helt, &c
MONTREÂL &TORONTO.

Tweeds, Etoffes, Knitted Goods,
Flannels, Shawls. Woollen

Yarns, Blankets, &c.
HOCHELAGA COTTON 00.

Be.Owa C«90»uaamd Shedugo, Tuameami

8TORMONT COTTON Co.,
DucjksTicking, l ecertý Votte aras,

VALLEYFIELD COTTON8,

8T. CROIX COT TON MILL,Fgancy Okeeks, G*a=anYa-s

WINDSOR COTTON M/Lt,
Brown Cettoes ane Vara.

TUi Whoage Trade only Suppligd

Lesdlng Whol«ale Trade of Kontreal.

CRATHERN & CAVERHILL,
IàSOaTB5 07

HIardwar.e, Irmm, Steel, Tin, Camaa Plage»,
Wimd.w Glas., Patma & 0ile. Mauulacturers
of Cut ONal, CUkeh & Preascd Nails, and the
oelebrated 66CC" U.re. Natte.

AGENTS VIELLE MONTAGNE ZINC CO.
89 St. Peter utree, Stores: 12,14,16,18 Oolborne 8.

Union Nail Works St. Gabriel Look&,
MO~TR•.&.'"

BELDING PAUL & CO
MONTREAL,

sui 1THRkS, IRBONS, &C
0o7Exam. tras.

New York Phade Rckville, Coun.
ICienn, oston, °Bt. Iothampn Mn..

Franeiso, Me

THE COOK'S FRIEND
Baking Powder is a stapie article with every stre-keeper and Grooer in the Dommion.

The many a2templste lake adv=lg t1.hg
an e ene r oCf e OoS fBIED

il isna and style, are the strongest

Nanufactured and for sale to the Trade only by
W. D. McLAREN,

55 & 57 Oollege St., montreal.

john Moir & Son, Limited.

FAeTORIES= - For Jams, Fruits, Pickles,
Sa &so., LONDON. For Soups, Meats, Scotch

eon Gane, &o., ABERDEEN, Scot-
In.rTheSeville Orange Bai lae Quince

Marmaade, Olives. &o., SBVILE,aSpin.

WM. DARLEY BENTLEY,
sole Agent for Cana",

No. sB 8...Pae4 Sret, MONTBBEL.

RO88, HASKEL LiCAMPBELL,

Ne..43 IELiCON TE.AL.T

WM. JOHNSON,
wHITE LEAD,

COLORED PAINTS
& DRY COLORS.

spedaidees a
MASURY'S JAPAN COLOBS.

OILW 8
RALOAD

LIQUW

Henry Woods, Son Co-., Boston, a.ah.et.
KARSEI..ES GREEN.

Orer Seneite d from dealers in Paint. a Ous.
sAcre=.o -awn-s.rns.:

BEVERLEY ROBINSON,
(Formerly of Toronto),

Pnchasi nd a1 Forvard allt,
69 WALL 8T., NEW YORK.

Secial aiilsfor buying American Manufao-
ture eOf11 cl ailowe,,l prices and beut expert
dionts. Favorable arrangements completed with
a sre xporl Commission Housfer intreduclng
Canadian nu<actures -into eo count
Cor dence rquested with Imp a Mn-

Leading Wholesale Trade of Montreal.

se RENSHILS, SON & 0.,
WHOLESALTE

DRY GOODS
M ERCHANTS,

17, 19 & 21 Victoria Square,
-AND-

130, 132, 13 4,1736. Craig St.,
-MONTREAL. ý-
Mecnie$mmapj.

THE Acadia Fire Insurance Oompany as
declared a dividend of 5 per cent. on the past
hçlf year's business.

JAMES RoGERS, a liquor dealer of St. John, N.
B., has assigned. He was burnt ont in great fire
of 1877, losing everything at that time.

AMoS ATKINSON & CO., woollen manufacturers,
of Southamptoa, N. S., have been obliged to

assigu, owing about 84,000, of which half is

preferred.
IT is reported that Lord Dunmore and party

have purchased 8150,000 of land in the North-
west from the Canada Northwest Land Co.,
paying 09 and 810 per acre.

E. W. BBQwNELL, a general dealer doing a
amall business at Fredericton Junction, N. B.,
bas assigned. Liabilities about 82,400, and tle
assets will probably about pay a preference claim
of about 81,000.

SoLomoiN DESBRISSAY, of Jacquet River, N. B.,
who besides being a general storekeeper has
been engaged in lumbering, fishing operations
&c., writes bis creditors.that he finds himself
unable to pay in full at present and asks for an
extension spread over 12 month.

R. K. RosE & Co., tanners and shoe mon of
Hebron, N. S., had a meeting of creditors the
other day at which they made an offer of 40
cents on the dollar-25 cents secured and 15
cents unsecured-spread over two years. Lia-
bilities 09,200 with the assets of 84,200. They
will be probably asked to assign.

A riR of merchant tailors in Strattord,
MeLennan & Walker, has failed, with liabilities

of $8,000 and assets nominally about the Osme
sum. Although doing buiness in that town for
a long time they appear to have made little, if
any, headway, and it is thought that th. estate
wili not realize more than 50 cents on the
dollar.

GEo. B. MIADnows, a Barrie stove dealer, bas

always been looked upon as a steady, pushing
and enterprising business man, with a good
trade, his friends therefore will no doubt be

surprised to learn of bis assigument. Perhaps
in anxiety to seil his wares he had granted his

credit teo freely and unwisely and thus brought
about his present difficulty.

BonEMER BBos., of Berlin, are two young men
who have striven for wealth in varions depart-
ment of trade. At different times-they deait

in groceries, knitted goods and gent's furnish-

inge, but in each instance without any apparent

success. Their last venture, hotelkeeping, bas

proved no exception: being unable to meet a
note and to pay off a ehattel mortgage they have

assigned.

1
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. CRAJLEs MoRGAN, keeping a general store at
Bridgewater, N. S. has written to hie creditors
through hie attorney, making an offer of com-
position at the rate of 25 cents on the dollar.
He has been in doubtful shape some time.

MEass. B. F. AsPEB, of Pittsburg, and S. B.
Benson, of Philadelphia, have a new patent for
a mechanical coal-digger, which they claim will
do the work of thirty mon, with one man to run
the engine. Arrangements have been made to
commence their manufacture In Baltimore.

HENBY MERE, a general storekeeper at Berthier
en haut, Que., but whose business career has not
been unmarked by miefortune, has assigned in
trust. He failed a number of years ago at
Maskinonge, and in 1877 at Berthier, compromis.
ing on the latter occasion at 37J cents in the
dollar. Present liabilities are about 08,000, with
assets nominally the same.

A wxLr known wholesaledealer in fire arme
and sporting goods generally in Montreal, Mr. R.
H. Kilby has assigned. Mr. Kilby has been in
business embarrassment for some months past,
and as far back as March was trying to effeet a
settlement at 50 cents on the dollar. His liabili.
tics are about 845,000, principally due in England
and to his bankers. Assets are stated to be
nominally about the same.

Fwom the 17th to the 23rd June, the following
named vessels arrived at Port Arthur, formerly
Prince Arthur's Landing, in cennection with the
0. P. R.: June 17th., Spartan, Scotia and
United Fmpire, with 485 tons freight; 18th June,
the Owen Sound, Francis Smith,Quebec and Myles
with 1,024 tons; on the 20th., the Campana,
with 650 tons; on the 21st., the Acadia with
750 tons; then the Ontario and Magnet with 140
tons. The Campana, Ontario and Magnet had
eah a car load of homes.

PonTrous & HAGGABT, of Quio, Que., who
opened a general store business only a little
more than a year ago, and have made consider-
able of a "splurge," have been obliged to assign.
with liabilities of $15,600, and assets of 811,700.
They submitted a statEment quite recently
showing a fair surplus, and were quite stiff in
their attitude, when creditors sent up a man to
make a statement. Creditors do not seem in-
clined to show them much consideration now, as
immediately they assigned the estate was adver.
tised for sale.

COsTEIso Bnos., doing business at Renfrew in
general store as well as lumbering, are in trouble,
and met their creditors in Montreal last week.
They owe about 817,000, and have since assigned
to Wm. Nolan, of Renfrew. They talk about
an ofer of 50 cents, but this will hardly be ase-
cepted. They failed before in 1876, having es.
sayed to run a wholesale grocery business in
Montreal as well as their store here, but made
a very brief run of it, compromising very shortly
after et 50 cents. Since then they confined their
operations to Renfrew and vicinity.

Tim Greek and Latin scholar is eminently
respectable, said Senator Morrill at Ithaca the
other day, but he cannot afford to stand aloof
from the author of the telegraph, or from the
chemist or mineralogist who makes steel cheaper
than iron, or from the engineer of tha Brooklyn
bridge. Right willingly let Homer and Taoitus
Demosthenes and Cicero be raised to the skies,
but do not drag down Archimedes and Michael
Angelo, Franklin and Faraday. Immortality
arises as often from the stone refused by the
building as from Greek roots and Latin hexam-
eters. The civilization and comforts of man
depend upon the progress of the arts and of
diversified industries.

Tim recent failure of M. T. Rogers, of Napa.
nec, affords another example of the need of a law
compelng rateable distribution of assets. The

greater part of the estate has been consumed1
in satisfying the judgments of three creditors,c
one of whom is the debtor's father-in-law and -
one, at least, of the others a creditor for whomr
the father-in-law had endorsed. After the recoveryt
of these judgments the debtor goes throughJ
the form of making an assignment for the gener-i
al benefit of his creditors, no doubt choosing hisi
own trustee, as is eustomary for debtors nowa-i
days. Cold comfort truly for the general bodyt
of creditors.But a dozen or fifteen years ago Mr.i
Mark T. Rogers showed how well he could play
the role of an insolvent.

IN South America cattle have recently increased
so rapidly that fat bullocks have declined from
$10 per haad to a few cents over 86 per head ;
the hide is worth in the English markets, about
hall that sum. It is estimated that in two years
froin uow the number of cattle in the Argentine
Confederation will number 28,000,000, against
18,000,000 in 1877, 5,000,000 of which are in the
State of Buenos Ayres. The Confederation alse
claim 60,000,000 sheep, 10,000 goats, 4,000,000
horses and 18,000 ostriches. The population is
only about two to the square mile. The United
States has only 39,000,000 cattle, 43,000,000
hogs, and 42,000,000 siheep-in aIl in round
numbers, 121,000,000, according to census of
188G.

PAYING a low price for goods does not neces-
sarily mean that the purchase il an economical
one. By economy is meant a wise use of money
and not simply a cutting down of prices. The
individual who goes to market and makes many
purchases of what hel'calls cheap goods may
have been very extravagant in his expenses,
instead of being saving, as was his intention.
The boy who goes to a store with ten cents in
hie pocket to purchase a fiesh line, and finds
that he can buy one for five cents, and thus
make a saving, may make a poor bargain.
When the line breaks and he loses it and the
fish also, he probably realizes that his intended
economy has proved a big failure. And so with
the gardener who buys a low priced rake, or the
farmer who purchases a low-priced axe; a littie
use renders them both worthless, and new tools
must be had.

FRom the letter of a gentleman in the employ
of the North American Railway Construction
Company, which organization comes between
the C. P. R. and the contractors, parts of
which we are allow to copy, we get some items
about the farthest point to which the Pacifie
Railway has penetrated. " From Winnipeg at
even uone mornlng, by Pullman car to Moose

Jaw at five o'clock the next, thence per freight
train reaching Medicine Hat about two o'clock
the third day, when we roused the landlord of
the Royal Hotel from hie bed. This hotel is
simply a tent, as yet, the beds consisting of a
blanket on the ground. Track ls being laid west
of this place at the rate of Si to 4 miles per
day. There is a temporary wooden bridge across
the Saskatchewan River, but an iron one will be
built son ; it will be 1,000 feet long. We are
about 200 miles from the Rocky Mountains now
and by the time the bridge is built the track will
be laid to the foot of the Rockies. Medicine Hat,
or Leopold is the prettiest village on the whole
line, so far as I have gone. It is situated on the
South Saskatchewan, and though only a few
weeks old has 8 hotels, all under canvas, (there
were only three when I came) there are also
three billiard saloons and any number of stores,
coal is being mined about 100 miles up the river,
sud ia considered very good; there is some to
be had from 8 to 12 miles up, but not good.
There is a steamboat and a ferry on the river."

" TEE most iron.clad monopoly in the world,"
is what a western newspaper calls tic Diamond

Match Company of the United States. This
concern, it appears, has a monopoly of ail the
patents and appliances now in use for making
matches, and Mr. Sam. Monk, when ho wanted
to build a match factory at Buenavista, on the
Arkansas river, was perplexed. He got an
eastern man to make him some modern machines
and now says ho will adopt a new wood for
matches, native to Colorado. It is theI "ewak-
enasp," which by experiment and thorough test
we have found superior. It is lighter than pine,
holds the flame better, and is as white as wax.
The Diamond Match Company is composed of
Mr. Smith, of Wilmington, Del.,; 0. 0. Barber
and J. R. Robinson, of Akron, Ohio; J. F. Hop.
kins, of St. Louis, and half a dozen others in
Chicago, and in the eUastern states. They oper.
ate says Mr. Monk, immense factories at Akron,
Ohio; Wilmington, Del.; Chicago, and other
points in the United States and Canada. At the
Akron factory alone 57,000 gross of matches, a
month were made, a gross being 144 boxes,
which retail at eight cents each. The profits
heretofore at this factory have been about
8300,000 a year. When the stamp tax wa
abolishedon lst July the company pocketed a
clear profit 11.44 on each gross, which previously
went for stamps. This will make an extra
profit of 182,080 a month.

TREE seeIns to be no lesening of the number
of failures in the Province of Manitoba.
Changes, too, are numerous, among business
people, many traders have disposedof their stocks
or are disposing of them. This it in to be hoped,
will be the means of weeding out undesirable
and unsatisfactory firms, and business will be
eventually, brought down to a more solid and safe
basis. It is not an unfrequent remark her
" well I'm glad I did not touch Winnipeg trade,"
and the way in which many of those who did
send goods to Manitoba from Quebce and Ontario
cities "loaded up" their customers without regard
to the requirements of that Province, doe not
say much for their prudence. Owen Carson, of
Brandon and Regina offers his creditors fifty
cents on the dollar which will likely be accepted
-In order to get their discharge, Stead &
Stevenson, a Winnipeg dry goods firm, offer
creditors 110,000 cash and the stock. The lia-
bilities amount to 138,000.-Six years ago. S.
Mclvanie started a planing mill at Portage la
Prairie, last year he added a building for the
manufacture af the coarser grades of paper, but
owing to the scarcity of water it has proved un-
successful, although he showed a large surplus
in January, his assignment i now announeed.
-A boot and shoe dealer in the same city, A
McLaren, has assigned in trust. He began busi-
ness some six years ago, but bought too heavily
ast fall, this necessitated renewals and in the
end brought about the above result.--J W.
Peddie, Winnipeg, dry goods trader, asigned, he
formerly did business in Windsor.--J. & J.
Pennington, tinware, Winnipeg, have lef t for
unknown parts. They had only been in busi-
ness since December lat. Sundry debts unpaid
and sorrowing creditors.-- writ has issued
against Boyd & Porter, hotelkeepers of Brandon.
They commenced in February with very little
moins.

THE Chambly Cotton Company, which has
heretofore existed as a special limited partnership
is about to be re-organized as a joint stock Com.
pany, with a capital of 1100,000. Letters of in-
corporation have been applied for by Messrs.
John Rankin, John Beattie, S. Greenwood, Jas.
Walsh, and W. J. R. Beattie.

TEm Canada Cotton Manufacturing Co., of
Cornwall, is making a full range of unbleached
canton flannels, also dyed cantons. The un.
bleached h as beeu made for some time by the
Hudon Company but the prsenut ia the first
production la Canada of the oolored.
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MANUFACTURERS' NOTES.

The shoe factory of Hanson Brothers at St
Andrews, N. B., is a three story building 55 by
by 40 feet, with boiler and engine from E.
Leonard & Sons, London, Ont. There are 14
sewing machines already in position and more
to follow. The heeling room and stitching
room are on the second floor, while the third
fiat, is to be devoted to the manufacture of
larrikins and fishermen'. boots. A speciality
wil be fine kid and leather goodi for the Mari-
time Provinces. About sixty hands will be
employed.

Ther business of the Hamilton Knitting Com-
pany has been brought to a stand still, says the
Hamilton Times, through the premises and
machinery having been put in possession of a
receiver, in the person of the manager, Mr. 0.
Sweet, at ithe suit of Messrs. Long & Bisby,
under power of a mortgage or bil f sale given
by the company to that firm for #5,000, which
bas become a first claim. A meeting of the
oompany was to be held on Tuesday to consider
the situation.

A company has been formed under the name
of "The Canada Cutlery Company '"Limited"
to maufacture knives, forks, spoons and similar
articles, at the town of St. Henri, Que. The
capital stock is to be 040,000. The following
gentlemen are the applicants for incorporation:
Edward Blaydes, of Sheffield, England, Kenneth
Blackwell, John Watson, Godfrey S. Pelton, and
Alfred A. Trevithick, of Montreal, the three
latter being the first directors.

Mr. Victor Hudon, who has a penchant for
neW manufacturing enterprises, is about to start
a factory at Beauharnois to make merinoes,
oames, ambris, etc. The town has granted
a bonus of 18,000 to the enterprise, free water
power aMd exemption from taxation for twenty
years, and in addition has taken stock to the
aMount of 820,000. The capital of the company
Wii b. 0200,000.

The los of the Coaticook knitting mill by
ire, says the St. John's News, has thrown more
than a hundred employees out of employment,
Who wait the action of the company as to re-
building.

The Longueuil Cotton Manufacturing Com-
pany has applied to Ottawa for incorporation
to make exclusively dyed goods. The town of
Longueuil, has given a bonus of 185,000, a suit-
able site on the G. E. Railway, and exemp-
tion from taxes and granted free supply of water
for ten years. The capital stock amounts to
1250,000, of which two-thirds bas been subscrib-
0d. The building, of brick, will be 250 feet in
length by 80 in breadth, and will have five
atories, 80,000 spindles, and 680 hands are
spoken of.

On the subject of thc deoline in the prioes of
barbed wire, the Chicago Indutrial World says
the result of the recent barb-wire suits, and
other obvious causes, have induced the Washburn
& Mome Manufacturing Go., to lower the current
pries of barb-wire lie. per pound. The new list
isnow issued, to go intoefect on the 25th inst.
The deaens prie will be as follow: In les
quantities than 10 tons, 6 o; in quantities of 10
ton and over, and les than 80 tons, 6Sj; in
quantities not les than 80 and les than 150
tons, c60; in quantities not les than 150 tons
5e. Bome ohanges have also been made in the
matter of rebates for large quantities. The
efet of the above sweeping reduction ought to
stimulate trade. Prises Of licensed wire are now
se ner the absolut st Cf production that con-
smers 1annot well afford to buy unlicenssd
Win with risks attending the purohass.

A number ef spitalista thought acriously cf

erecting a 8600,000 cotton mill in Oldtown, Me.,
but as soon as the village land-ownerns suspected
their base design, up went the price of land
until more money was asked for a single mill
site than had previously been asked for forty of
of lhem. As retribution, the progressive citizens
of the town ask the assessors to tax thelands at
the valuation put on them by the owners.-The
agent of the Edwards Manufacturing Co., at
Augusta, Me., has determined te abandon the
project of a new factory. The reason assigned
is that the valuation placsd upon the property
by the assessors is excessive, imposing a burden
which similar property in the state does not bear,
and placing the Edwards Company at a disad-
vantage in a èlose and depressed market for oot-
ton goods.

-The Saskatchewan Land & Homestead
Company has declared a dividend of ten per
cent. upon its shares, payable lst;October,

-The new Insurancoe Enterprises started in
France during the four years ending with 1882
are thus summarised by the Deutsche Veruich-
erungs Zeitung :-

Fire, twenty-four companies, with 179,800,000
francos capital; life, eleven companies, with 140,-
500,000 francs; accident, twenty companies,
with 76,400,000 francs; marine, eight compan-
ies, with 48,400,000 francs; hail, five companies,
with 81,000,000 francs; live stock, nine com-
panies, with 9,200,000 francs; re-insurance, five
companies, with 78,000,000 francs; mortgage,
two companies, with 6,000,000 francs; making a
total of eighty-four companies, with 564,300,000
franco capital. 0f these, tventy-four companiesi,
vith 98,000,000 francs capital, bave liquidated or
are in the course of winding up. Besides these
new companies, 1,124,100 new shares have been
issued, vhileonly 172,600 shares have been with-
dravn froxti circulation.

Leadlng Wholesml Irade of Toronto.

MoKinnon,
Proctor JàCo.,

Wholesale Millinerv
FANCY DRY GOODS.

Stock large and kept weUl aaorted throughout
the year.

Special lnes in Trimmed Millinery suitable for
Merchanta who do not keep a Milliner.

ICE DI1, Proctor & co.
50 FRONT ST. WEST,

TORONqTO.
14 BUE ST. MARO,PABIS.

i. J..IcIÂSTR & Co.,
TORONTO,

Have moved to the large and oommodious
warehouse

No. 41 Front St. Wcst,
(South Bide Second Door from Bay St.)

where they arc now reei'ving their usual stock

AUTUMN GOODS.
WM. J. MoAA8TER & 00.,

44 rens se. West.

Leading Wholesale Trade of Toronto

BRciC, IcIIRRCR & CO.
We are now showing complote range of

FaI Tweeds,
Shirts and Drawers,

Yarns, Blankets,
With theO 0cheD t Selection of STAPLE COTTON
GOODS ever o eéred in Canad.

CASH Disoount Large.

BRYCE, McMURRICH & CO.
34 YONGE STREET,

TO3itOATO.
J. F. EBY. H. BLAXU

GROCERIES.
We wish to invite special attention to our varied

and complete stock of

FANCY GROCERY SUNDRIES.
Goode not gensnaily held by the vhoissaie truiefor a list f vhch we wouid efen to car catalogue

just isued.

A full stock of carefully selected

T1EI.A is
Always on hand.

EBY, BLAIN & CO.
Cor. FRONT AND SOOTT Bts., TORONTO

Jas. Brayley and Go.
WHOLESALE MILLINERY,

Are now showing one of the best
Assorted Stocks in the Trade.

Special attention given to letter
orders.

Terms Liberal.

JAMES BRAYLEY & CO.,

9--11-We-ington St Eu
TORONTO.

WOODE NWAR E
WHOLESALE

3 Pails, Tubs, Washboards, B
R Clothes-Pins, Matches, R
U Butter-Bows, Mould8, O

Ladies, Prints, Etc., O
E Cordage, Tw/ne8, Etc. X

Wimow, Splint and Ohip Baketa. S

CHAS.BGEOKH eSONS
8rg à1C.y .d wS.,eOrsU,

80 York * 12 Olarence Bts., Toronto
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Leading Wholesale Trade of Toronto.

Wvld,Brock Darling,
IMPORTERS 0F

BRITISH & POREIGN

"woolLnm]>s
AND GENERAL

DRY GOODS.
DEALERS IN DOMESTIC,

WOOLLEN AND OTHER

MANUFACTURES.

Warehee-Cer. et Bay au Wellngteon
Street@,

TORONTO.
resented in Montreal by Mr. R. HARROWEB,

132 fit. janisStreet.

Quetton St.George Co
TORONTO, ONT.,

11IP0ILRRS 0F

iles, Bniloll & LlQloill's,
PROX TE

VINEVARDS OF FRANCE,8@PAIN,
GEUN~ANY, &c.

VAULT8-12, 14 and 16 K/NG 8TREET
WE8T.

ELLIOTT & SON,
Manufacturers of all kinds of

CHURCH & DOMESTIC

Ornaniental Glass,
Church & House Decorators.

IMPORTERS AND DEALERS IN PLATE GLASS.

. 94 Bay Street, Toronto.

A.&T.J.DARLINC&CO
TORONTO.

SPECIALTIES-" Darling" Axes,
Saws, Cutlery, " Black Diamond"
Files.

HARDWARE
DANIEL MoLEAN

InPORTER AN4D DEALER IN

Leather, Findings,
iDES, OILS, Eto., Etc.

32 O RONTO

Leading Wholesale Trade of Toronto.

HUCHES BROTHERS.

Ml/linery Display.
Surpasses anything ever shown in Toronto.

Silks and Dresa Goods.
Are the Choicest Goods Imported.

zMerchatTailors'zlepar ent.
Stands at the Head of the Dominion.

Staple and Fancy Dry Goods.
The Largest Stock in Ontario.

Nes Passonger Elevatora.

'"T E RMtI LIfBERA L._.g

Hughes Bros.
62 Venge. Relinda & JordanI Streets,

TOIRONT0.

IcClU, BRIUUS & co.,
31- Front Street West, Toronto,

IMPORTERS 0F

Ilillery al Fncy Dury Geok,
Letter Orders wII receive particular at-

tention.

(EstabHlihed 1859.)

WILLIAM GALBRAITH,
Conamnissien Merchant,

FLOUR & PRODUCE DEALER,
No. 80 Front Street,

TORONTO.
Advances made on Consignments of Flour, Grain,

Oatmeal, &c.

BROWN BROS.

ACCOUNT BOOK
MANUFACTURERS.

Alarge stock on hand or manulacture to any pat-
tomn. lnUrp ed foZQ=lty Durability and
Cheapnea.Eatblihd5yes

COOPER & SMITH,
Manufacturen,Importe a h&Wholesale Deai-

BOOTS & SHO.ES,
486, 88 d 40 Front 8treet West,

JAM®S COOPER.
JOHN <0. SMiTH. TORONTO.

Partnership Notice.
1 hav- admitted MR. FRANK PHILLIPS, au Part-

uer i the business het etofore carried on by me, un-
der the mre of

C0D8AI MANUFACTUING COf
The busine will be oontinued au usual under

same .rm name.
JOHN BACON.

Wltneu, J. A. WOB"EIL

Leading Wholesale Trade of Toronto.

Ogilvy g Co.
Having purchased nmre large Unmes of

GREY COTTONS,
at special prioes, we soicit orders, which wul
be filled at very lowest figures.

Now is the tune to secure Cheap Cottons
Sample pieoes will be sent if desired.

OGIL V Y & CO.,
43 FRONT STREET WEST.

Toronto, June 15, 18b3.

D.McCALL &COMP'Y.
Mlio1y & & aIy BDry G0898

-WHOLESALE-

Acknowledged to' be The Leading
Millinery House in the Trade.

Stock complete in every Depart-
ment.

Styles, Values and Prices cannot
be beaten.

D. MoCALL & COMP'Y.
51 and 55 Yonge St., Toronto;

Portage avenue, Winnipeg.

1. & L. SÂMIJEL, BENJÂXM & Co
56J & 58 YONGE ST.,

General Hardware, Matai & lin-plate
IIIRCEnANTs.

A comi lete assortment of Shelf & Heavy Hardware,
House Furnishing Good,

Tinsmnithe and Plumbers Supplies
Rept constantiy on hani.

Lamp and Lamp Goods Department,
NO. 9 JORD AN STREETI

ENGLIsa HousE:

SAMUEL SONS & BENJAMIN,
No. 1 Runiford Place, Liverpool.

THE LACE WAREHOUSE

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LACE GOODS,

REAL LACES.
WHITE & COMPANY,

18 and 20 Celborne St.,
TORONTO.

FIR8TPRIZE andSIL VER MEDAL.

CROWN FLINT PAPER
Peter R1Lain& Couail!

TORONTO.



THE MONETARY TIMES, TRADE REVIEW AND INSURANCE CHRONICLE.

Îleuuiclig imet
AND RADE REVIEW,

With which has been incorporated the "Inoteroo
lonial Journal of Commerce" of Montreal, the
"Trade ReviewI" of the same city (in 1870), and"The Toronto Journal of Copunerce."

ISSUED EVERY FRIDAY MORNING.
sUBSCBIPTION-POSTAGE PEPAID.

Oanadican Bubscribern..................82 a ea.
British " ......... 108.8 aMgyear.

.a.er.can " . .......82.50 U.. irrenolsingle Copie ............................. 10 Cents.

B00K AND JOB PRINTING A 8PECIA LITY
Office-Nos. 64 & 66 Church St., Toronto, Ont.

EDWD. TROUT, MANAGER.

TORONTO, CAN., FRIDAY, JULY 6, 1883

PACIFIC JUNCTION RAILWAY.

For the control of this line, which lies
between Gravenhurat and Callender, a
struggle is now going on. Over the line, a
number of roads are secured running
powers by act of Parliament. The
Dominion Government has granted in
aid of its construction a bonus of $12,)000
a mile. Whoever builds the road, the
right of running powers over it muet be
respected, when it goes into operation.
The Northwestern claims a right to share,
equally with the Northern, the construction
aid control under the charter, of this road.
The Northern objecta to give so much, but
it is believed would admit the partnership
of the North-western to the extent of a one
third interest. The management of the
road, into whose hands soever it may fall,
will be largely in the nature of the admin-
istration of a public trust ; they must allow
to the other roads their right of running
powers. The Grand Trunk, it appears,
demands something more than this. At
least, the Midland, a part of its system,
wishea the right to pick up local freight on a
road which is not its own, and over which it
has oLly running powers. Would that road
reciprocate the right to pick up local freight
on its line ? Assuredly it would not.

The Pacific Junction occupies a little
different position. It has received a larger
subsidy. But the subsidy will not build
and equip-the rodd ; and somebody mut be
responsible for its management. Whoever
supplements the Government subsidy suffici-
ently to complete and equip the line, is
surely entitled to the local traffic. It is
very likely that several companies would be
willing each to find the additional capital
required over and above the subsidy, on
condition of having control and the local
traffic ; but they cannot all do this ; the
work must fall Io the lot of some one.
What is essential is that the secured right of
running powers should be carefully guarded
from the possibility of infringement ; and
not only so, but thé t no favoritism c r prefer-
ence should be shown to any; that the com-
mon right should be jully enjoyed without
discrimination or infringement. This se-
cured, ail tbat is possible will be attained
and the public in'erest protected.

There would be much force in the argu-
ment that an independent company could
best perform the public duty ot nanaging
the neutral line, if there were any assur-
ance that a separate company could be keptindependent. But on this point there isrest reason for doubt. A wea coinpany

would be liable to succumb to a strong one
and then the control would be in danger o
being exercised in its own favor, and, i
some degree, to the detriment of others
This is the danger to be feared. whatevei
company may get the control.. For this
reason, it would, perhaps, have been better
if the Government had undertaken to con
struct and work the neutral line, or leas
it on conditions which would have secured
fair-play to all. The government is pledged
to do one of two things : either to secur
equal privileges to all the roada having the
right of way over the neutral line or tc
build the road itself. To the fulfilment of
that pledge it will be strictly held.

"BETTER TERMS " AND LEGISLA-
TIVE JURISDICTION.

The Legislature of Manitoba, following
that of Quebec, bas raised the question of a
re-arrangement cf subsidies. Mr. Norquay,
the local premier, consenting to act the part
of Oliver Twist, holds out his dish for more.
He is quite sure that if Ontario and the
other Provinces contributed as much per
capita to the Dominion revenue, in form of
customs and excise duties, as Manitoba con-
tributes, the revenue would te about seventy
millions of dollars ; to be exact, Mr. Norquay
puts it at $69,735,510, a very nice little sum.
But he forgets to say that the -customs and
excise duties are large in Manitoba, chiefly
because the Government expenditure in
the North-West, on public works, is dispro-
portionally large compared with what it is
in the old Provinces.

These demande for botter terme, put forth
with a persis'ency that would be commend-
able in a just cause, are practically aimed at
Ontario. The Province of Ontario has
nothing to gain and much to lose by a per-
petual compliance with demanda for botter
terme. There was some reason for granting
botter terms to Manitoba once. The popu-
lation there is rapidly increasing and a de-
cade is a long time to wait for readjustment.
But the readjustment already made was
intended, by the Dominion Government, to
last till1891.

If the question of subsidies is to be re-
opened, the policy of subsidies may be fairly
challenged. While the Provinces ihat
would gain by an increase may advocate
what would serve themselves, those who
would lose by compliance muat be at liberty
to oppose subsidies altogether. Let Mani-
toba beware how she endangers all subsidies.
It is, perhaps, a misfortune, that any subsi-
dies were ever granted. The more there is
given the more is asked,; and the cry il
still, "give." If these demanda were al-
ways to be complied with, the time would
come when the revenue of the Dominion
would not suffice for its needs. A mistake
of another kind was made when the Dominion
assumed the debts of Ontario and Quebec.
This was an act of doubtful expediency, re-
sorted to because Quebec was dissatisfied
with the award of the arbitrators who
settled the proportions of the debt due by
the two Provinces. The other Provinces were
awarded an equivalent ; and the assumption
of the local debta can now form no ground
for a new attack by Provinçge on the
Dopiniiop Tressury,

) ; Inl this inatter, the interesta of the
)f Dominion are identical with those of
n Ontario ; and the real interest of aini to
*q put a stop, once for ail. to marauding de-
r mands for botter terms. Mr. Norquay in
is afraid to lot the demand for better termis
r stand on its own merits. He wantis a con-
i- vention of provincial delegates, to ho com-
*posed of the local executive councils, to,
dconsider the working of the British North
dAmnerica Act, as it affects the Province. Ho
,in correct in saying that a well-defined limit
eof juriadiction in desirable ; but a provincial
0convention could not give us sudh a limita-

tion. It cotîld only be expected to exait
the local authority at the expense of the
central ; and the effect miglit ho to, croate a
collision along the whole line.

LAND TRANSFER AND THE RATE 0F
LOANS.

Botween land titles easily understood and
tlow rates of interest for money loaned (,n
land, a clear historical connection is trace-
able. And the reverse of this, wlero- titleis

rare difficuit, bias been equally proved.
fAssuming that the transfer of land can
.bo made as simple as the transfor of a
rslip, tho result would bo a general faîl in
rtho rate of intereat on monoy loaned on
mortgago. Since the Torrens systera went
into operation in Australia, the rate of in-
tereat there, on auch boans, has fallon two or

ithree per cent. The direct cause of the de-
clino was competition among lenders. New
loan companies, originating in Eigland,
sprang upr in rapid succession, and the rate of
intereat underwent a very great decline.
That this is the resuit of the creation of an
indefeasible title may be taken for granted.
And wherever this system is introducod, the
same remîlt may bo expecled. Canada, as a
debtor country, has an interest in being able
to borrow on the boit ternis. The ownors of
land form an important clans of borrowers,
and where the working of the Torrena systemu
in possible, it is likeiy to ho for their inter-
est te incur the cost of that feature of the
achemo which takes the form of mutual in-
surance. A reduction of two per cent. in
the generai ra-e of interest, on mortgage, ini
the North-West, would perhaps ho the great-
est boon that could ho conforréd upon the
farmer ; and it can only be birought about bY
the operation of a natural law, such as the
law of competition. At present, intereat
miles high there, ais it is hiable to do in
ail new countries. The existence of indefea-
sible titles to land wonld tempt mucl pri-
vate capital to emigrato from England to the
North-West ; and rates are not infrequentlY
brouglit down by private capital competing
with corporate capital. Besides, what has
lappened in Australia wouhd ho ho certain
te happ,- n tbere. New Britishl ban oompa-
nies would ho formed to operate in the new
and promising field. The predominant in-
tereat of the North-West may therefore ho
expected to bring into existence a form Of
land titie which is indefeasible. There, whero
everything in new, where the tithes are just
coming from the Crown, there eau ho no
difficulty in adopting the prinoiple of the
Touoens Act.

We have seen how the rate of intereat On

rtseJa.aselieinu*ria
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country where some of the banks not only
make on paper, but often divide as much as
eighteen or twenty per cent. on the original
capital.

Take an example of the opposite state of
things from the financial history of Lower
Canada. There, it was long nearly impos-
sible to borrow on mortgage, at any rate of
interest. And why ? Because there was no
public record of titles which lenders could
consult and assure themselves that it would
be safe to make a loan. The only way to get
a sure title was to purchase at a Sheriff's
sale, which cut off all incumbrances. The
notaries, defending their privileges, were
opposed to all change. There was a general
indisposition to accept titles which had not
undergone the ordeal of legal process, in the
form of a decree of the courts. One half the
Quebec Gazette was oocupied with notices of
Sheriff's sales ; the sheriff's sale being the
only means of getting rid of hypothéques
which the owner might have concealed.
Nearly the whole French population opposed
the establishment of burecwx de conversation
d' hypothéque. The concealment of a prior
hypothéque, when a second one was made,
was very common. Notwithstanding these
difficulties, the proposal to change the law
of real property created alarm among the
simple habitans. "People in spite of all
laws," said the Hon. Mr. Neilson, "will follow
their old customs and usages; it requires
ages for people to alter their customs ; those
coming frdm the States dispose of their
property as they did in the States." One of
the difficult French titles could be written
on a small scrap of paper. The simplicity of
the instrument did not avoid the enormous
complications of the law. The effect of this
difficulty of getting at the truth about a title
was stated with great force by different wit-
nesses before the Canada Committee of the
House of Commens, in 1828. " has this
effect," said Mr. Samuel Gale, "that there
is often no such thing as getting money upon
mortgage; the improvement of the country
is kept back, because if money cannot be
borrowed on the credit of land, there muet
be a great deficiency of requisite capital to
be employed in its improvement." The
same difficulty had stood in the way of pur-
chases, and Mr. Gale estimated that it had
kept one hundred thousand settlers out of
the country. The on. Mr. Ellice went
much further. He showed that capital made
in commerce, in Lower Canada, shunned in-
vestment in mortgages there for want of an
open record of titles, and went to England
for investment. This statement was corrobo-
rated by M. Cuvillier. The stream was being
forced up hill by artificial contrivances. This
withdrawal of capital depreciated property
very much, especially in the cities of Quebec
and Montreal. The Hon. John Neison said
it sometimes cost more to paso a title than
the land was worth. At that time, perfec-
tion was supposed to be found in the open
record of titles in the State of INew York,
where uncultivated land sold for twice as
much as adjoining land, in Lower Canada.
The terms on which mortgage loans could be
made in that state were favorable to the bor-
rower, and the contrast was constantly made
between the two countries, in this respect, to
the disadvantage of Lower Canada. In any
ease, there was a scarcity cf available capital;

and what there was was re;elled from the
land, whereas outside capital might easily
have been attracted by an open record of
land titles.

A great change followed the registration
of titles, in some parts of the Province of
Quebec ; the difficulty of borrowing on mort-
gage ceased.

The difficulty of applying the principle of
the Torrens Act in old settlemen s, arises
from the necessity of adding to the insurance
premium the cost of quieting titles. Pro-
prietors must determine for themselves
whether the benefit likely to be attained
would be worth the cost. The effect of the
adoption of this plan would be to cause nome
reduction in the rate of interest on mort.
gage ; how much it would be impossible to
estimate accurately in advance. A reduction
of one per cent. would, in the end, pay; and
it is not probable that it would be less than
that. The coat would be immediate, the
benefit somewhat remote, being contingent
on sale or mortgage being effected. Large
properties could bear the cost much better
than small ones ; the percentage in the case
of large properties would be small ; in that
of small properties it might be large enough
to prove deterrent, if option were allowed,
and it could not well be denied.

The machinery of the Torrens Act might
be applied to the new North-West with every
prospect of probable advantage, in the re-
duction of the rate of interest on mortgage
and the facilitating of transfers. Its adop.
tion in the old provinces must be determined
on a consideration of a balance of probable
benefits over cost. .

to make a treaty from which Great Britain
could herself have nothing to gain.

On the threat of Sir Leonard Tilley to re-
taliate against ome countries by discriminat-
ing duties we expressed our opinion at the
time ; and we are still of opinion that a
policy of retaliation would ill become a
country like Canada. We cannot afford te
enter on a war of tariffs, in this dangerous
and objectionable form. The fear which
has been expressed that the treaty-making
power will be used in connection with a
policy of retaliation, we cannot say that we
share, in any serious degree; it assumes
that a want of sense, which is almost incon-
ceivable, may control the councils of
Ottawa. Retaliation would come, if at all,
in the legislative sphere ; but to resort to it
as a solace against disappointment in the
attempt to make a treaty would show a
want of appreciation in ministers such as
we are not prepared to expect. The treaty.
making power i. incomplete ; but there is
enough of it to be useful, in given contin-
gencies, if directed with the wisdom and
forecast of sound statesmanship.

DRY GOODS IMPORTS.

Recurring to the subject of dry goods,
dwelt upon in our last issue, we are able
this week te compare the importa thus far
this year with those of the same period last
year. Through the courtesy of the chief
clerk at tbe Toronto Custom Houae we have
been furnished with particulars of importa.

The importa of leading articles were in
@ ý - - -value as undLer for six m

THE TREATY-MAKING POWER. as compared withthe six
at this port ;

At the Halifax banquet to Sir Chas. Description.
Tupper, Sir A. T. Galt touched on the con-
cession to Canada of the right to take part Cotton goode.......8
in the making of treaties, in which her own Wodllen« .Hats and bonnets..
interesta are to be affected. What he added Bilk good.........
to the official announcement went te restrict Fafcy. .
the part Canada is to play. No treaty can
be made on behalf of Canada which does
not receive the sanction of the British
Government ; and if a treaty be agreed Cotton gooda.......
upon which contains something objection-- Hotlsd onet.
able to that Government, it claims the right Silk go4¶s.........
to exercise the veto power. These condi Fsuey . .
tions are not likely to be dispensed with so
long as Canada holds the position of a de-
pendency.

But it dosa not follow that nothing has Cotton good.......
been gained. We now have, in general Woilen4 .
terma, and subject to these conditions, the atasd bonnets.

Silk gooda ..........
right to make treaties with foreign powers. Psuey.g..........
" As a matter of legality," as Sir A. T. Galt
said, "a treaty had to be made between the
sovereign executives of the two nations."
But this, he thinks, "is a mere question of Ctton gooda.......b
forrn;" mince the general right to decide woollen- .
upon the subject matter of the treaty resta Hai* and bonnets.
with Canada. We certainly now pousess ey . .
rights in connection with the making of
treatiem that we did net posa... befor.$

Two classescf objectors haveDarisene
one contending that tii. cncession incogged, Cotton goods........
with unr.asonabie restrictions, tii.otier de- Woolen "..........
manding te kncw what w. want with treaty- Hats and bonnets......
making powers anyway ?Tii, more than Bilk good..........
haif caf is something ; sud it in conceivable Fany " ............

that it might b. fer the, advantage of Canads #

onths of ths year
rmonths of laIt year

January
1883.

.381,655
208,012

87,075
81,999
98,456

752,197
rebruary

1888.
884,762
284,801

56,981
168,844
188,777

1,027,165

March
1888.
284,205
242,447

42.245
101,181

78,155

748,188

April
1888.
161,618
145,859

46,296
28,809
42,880

419,907

May
1888.

91,665
64,951
28,678
28,508
88,504

January
1882.

* 826,060
150,514

88,188
102,496
80,947

I 698,155
February
. 1882.
* 526,185

404,619
55,264

187,981
158,805

11,827,754

March
1882.

* 439,688
285,898
44,927

115,227
86,846

0 972,526

April
1882.

* 192,115
114,902

85,865
46,427
18,642

* 402,451

May
1882.

0 108,074
72,722
21,406
42.460
49,920

252,806 294,582 L
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June
1888.

Cotton goods..........I 79,661
Woollen ".......... 87,696
Rats and bonnets.......12,095
Bilk goods............. 21,047
Fancy "............ 87,844

I 237,843
Dry goods 6 1

mos. 1883.
January........... 742,197
February ........... 1,027,165
March...............748,183
April ............... 419,907
May................ 252,306
June ............... 287,843

18,487,501
It is of interest to compare

June
1882.

* 82,510
75,562
14,232
20,910
49,196

* 242,410
Dry goods 6
mos. 1882.
* 693,155

1,327,754
972,526
402,451
294582
242410

83,932,878
the whole

year's imports of dutiable goods of all kinds
at this port, for the year just closed, with
those of the previous fiscal year, and also
the purchases of free goods for the same
period.

DUTIABLE GOoDS.

1882-3.
lit quarter 8 5,209,665
2nd " 3,255,764
Brd " 4,522,854
4th " 8,099,844

Fisel yr '83 816,088,127
FREE

1883.
lit quarter b 694,195
2nd " 695,202
Srd " 587,172
4th " 606,712

$2.583,281

1881-2.
lt quarter # 5,470,902
2nd " 3,113,765
3rd " 5,205,631
4th " 3,052,098

Pisol yr '82 816,842,396
GooDs.

1882.
lst quarter 8 709,762
2nd 587,227
Srd " 458,348
4th " 512,489

82,267,828
While these figures show that the dutiable

imports for the whole year are three-fourths
of'a million les than the year before, they aliso
show that the imports of free goods, which
includes the raw material for our manufac-
tures, are nearly a quarter-million larger.
The importa of free goods at Hamilton, an
important nanufacturing point, show a
similar increase, and it would seem therefore
that the recent changes in the tariff, making
additions te the free list, are working in the
right direction se far as the interest of our
mills is concerned.

Value of dry goods importa at the port
of Montreal, from Jany. te May 1883,
inclusive, compared with same period of
1882:

1882. 1883.
January..............s1,161.000 11,120,500
February.............. 1,418,000 1,161,000
March ................ 1.002,000 950,000
April.................. 524,000 372,000
May .................. 473,000 852,000
June.................. ...... ......

14,578,000 03,955,000
The decline in money value of importa at

Montreal was thus $618,000, or over 13 per
cent., for this period of five months. We
regret our inability te furnish the figures
for the six montha, because the totals were
apparently net completed at the Montreal
Custom House.

THE ENGLISH LOAN COMPANY.

The figures presented in a statement te the
shareholders of the English Loan Co., held in
London, one day lait week, are no surprise te
us. That the company should have floated so
long is the greatest cause of wonder. Any-
One who knew what is requisite te the suc-
cesaful working of a company of this kind,
and who was at all familiar with its history
knew that in its early inception were sown
8eed8 that would in time cause its ruin.

t -

One cause of congratulation to the old man-
agement is that only $31,200 is put down
for loses on "assumed mortgages." Some
years ago the managers of other companies
were accustomed not unfrequently to remark
that they were glad to get rid of another
mortgage which had long -been in arrears.
The Englisb was usual'y the fortunate pur-
chaser.

The louses on mortgages made by the
company were $17,450; due the English
Savings' Company #15,100. These with
other losses amount to $68,128. The stock
list stands thus: amount paid on the first
issue $156,000 ; on second issue, $114,000
on third issue, $16,000. The amount col-
lected on the ten per cent. call during the
past six montLs, was $8,550.70. lNumber
of shares supposed to be no good, 1,250;
considered good and able to pay, 14,909;
number of shares under ten per cent., 3,583;
paid ten per cent. and over, 11,326; five
per cent. and under ten per cent., 1,546 ;
paid on these shares, $10,125; due $4,335;
ander five per cent., good, 1032, or $7,644 ;
under five per cent., doubtful, 1,255, or
$10,763.

A resolution to reduce the capital $5 per
share, was vted down. An amendment to
this was proposed by Mr. Le Ruey, but
ruled out of order. The same gentleman,
who has a fertile brain, suggested that the
company be re-organized under another
name and proposed a scheme for so doing.
The eff.ct of this would be that a share-
holder now holding $1000 stock with $100
paid up, w.uld receive $800 stock, with $80
paid up ; one with $1,000 stock and $200
paid up $800 stock with $160 paid up, and
to forth, twenty per cent. being taken off
the amount paid up, and twenty per cent.
off the amount subscribed, but any share-
holder could if he wished lessen the amount
of his unpaid stock to any extent he might
desire, and thereby reduce his liability cor-
respondingly.

Mr. Wright remarked "you have a good
many companies, and I suppose you would
like some of them to absorb the English
Loan Company," which soft impeachment
Mr. Le Ruey denied.

A proposal from the Empire Investment
Company, to purchase all the securities on a
basis that would yield seven per cent., was
submitted by Mr. Wright, but at this time
Mr. Gibbons raised a point of order. He
contended that it was a waste of time to
discuss the different schemes before the
meeting until the losses were apportioned to
each shareholder. In order to have this
done it was resolved that an appeal be made
to the courts. The meeting then adjourned.

A SALUTARY EXAMPLE.

The authorities of Welland county are
entitled to the thanks of the public for the
firmness with which they have acted in
dealing with a defaulting asessor. It ap-
pears that the gentleman in question while
acting as assessor made false returns in
reference to his own property, omitting cer-
tain assessable properties altogether, and
very much undervaluing others. The pro-
ceedings against him in respect of this mal-
feasance of office have been pending for a
long timie and have beeni repeatedly delayed

under one pretext and anothe. It turns
out, however, that justice, though not
swift, is in this case sure. Recently the
county judge, overruling all the plaubible
objections raised by the defendant's counsel
passed a sentence of imprisonment for six
months and a fine of $200 for the offence
complained of. In doing so his Honor ex-
pressed in the strongest terms bis reproba-
tion of the prisoner's conduct and hie sense
of the necessity of a public example being
made to deter others from similar abuse of
public positions. Were this course pursued
more frequently, instead of defalcations be-
ing glossed over as they constantly are, the
effect on the community at large would be
most salut .ry. So long, however, as a large
propprtion of such wrongdoers entirely es-
cape adequate punishment the temptations
that place and power afford will continue to
be succumbed to.

THE WINNIPEG FIRE AND EX-
PLOSION.

The fatal explosion of gunpowder during
the recent fire in Mr. Ashdown's warehouse,
Winnipeg, by which one man was killed and
several wouuded, shows the necessity of
some precautionary inspection to compel
compliance with by-laws formed for the pro-
tection of life. There is a by-law in Winni-
peg, fixing the maximum of gunpowder that
may be stored in a building on a busi-
ness street, and that maximum was, in
the store of Mr. Ashdown largely ex-
ceeded. To this cause, probably the
grave nature of the accident is owing,
but a by-law restricting the quantity of pow-
der was not sufficient, it should have gone fur-
and provided for the erection of a prôper
building, if not outside the city, in some
distant part of the vacant prairie within the
corporation limite. To this, we think, some
provision for inspection should be added ;
no that violations of the 1aw may be pre-
vented and the public saved from the calam-
ity of a repetition of this disastrous acci-
dent.

The coroner's jury ill performed its duty,
in this case. It did not probe the matter to
the bottom ; it did not determine the remote

cause of the accident or attempt to trace the
responsibility to its source. Its example
should be a warning to coroner's juries to
perform their duties more efficiently; if the
course taken in thia case were generally fol-
lowed, the usefulneus of the coroner's jury
would be gone.

Turning to another phase of the ocur-
rence, there is much to command admiration
in the attitude of the firemen and others
who risked their lives in the face of a danger
they knew 'to be impending. "Although
well aware," says the Winnipeg Free Press of
Monday, "of the fearful danger to which
they were subjected in battling with the
fiames that were steadily, advancing to the
release of the deadly force pont within the
doomed warehouse, not a man flinched or
deserted his post, and through their heroic
exertions much additional lois of lif., to say
nothing of destruction of property, was
probably prevented."

There can be no truer test of courage than
that of thuis facing death in the performance

of duty, and the firemen of Winnipeg have
shown that they posses th strongest of 0th

18
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qualities whiclgo to equip the city's guar-
dians. The greater the pity that, by cruel
blurdering, such men should be exposed to
riska beyond the usual hazards of their
hazardous calling.

-A morning contemporary is probably
right in saying that the decision by the
Privy Council on the Streams Bil will not
settle the question of legislation. That,
however, is no reason why all questions of
legislative jurisdiction should not be adjudi-
cated upon as early as possible, after they
arise. That was the point on which we
insisted ; and if this course were taken, we
should have peace instead of secticnal war.

-Section II. of the Dominion Act, 41 Vic.,
cap. 49, relating to permanent building
societies in Ontario, in defining the extent to
which deposits shall be received and deben-
tures by such societies, makes the provision :

" That the amount held by any society on
deposit shall not exceed the amount of the
paid up az.d unimpaired capital of such
society."

This was passed in 1877. It is not always
closely observed, however, for by the report
of the Canadian Savings' and Loan Co., just
issued, the deposits of that company are
8678,284.18, while its permanent stock is
$644,850.00. The Ontario Loan and Savings'
Company, too, by its lat report, had per.
mitted its deposits to exoeed the legal limit,
though that was temporary, and has, we
understand, been rectified. There is no
penalty attached to this act, it is true, but
it is the duty of companies' managers to
observe the safeguards which experience has
shown to be necessary.

CREDITORS TRUSTEES.

It is high time the anomaly were removed of
allowing debtors desirous of securing ratable
distribution of their assests to choose the party
who shall act as trustee for creditors. Cases are
constantly occurring where some person friendly
to the debtor is chosen as assignee, and under
the law it is apparently sufficient if even one
creditor's consent can be got to such appoint-
ment. The other creditors are without redress
and are supposed by law to be represented by the
person chosen by the debtor instead of by
themselves. Not only may the debtor in this
way choose the creditors' trustee, but the
trustee so chosen appoints his own legal adviser,
if one is necessary, without- consulting the cred-
itors; and in this way creditors find themselves
not unfrequently represented by both a business
and a legal agent adverse in interest.

A good example of the unsatisfactoriness of the
present law in these respects is aforded by the
case of Martin Truax, of Leamington. M r. Truax
on communicating to hie creditors his inabiity
to continue his payments was requeeted to assign
to a party named by them. Instead of doing so
the assignment was prepared by a solicitor
to a local trustee, and duly registered and c cted
upon and creditors notified to prove their claims.
In due course, after the estate had to a large
extent been realized by the trustee so chosen, it
is discovered that the assignment so executed is
invalid, and certain creditors who havc procured
judgments propose to assert their priority over
the general body of creditors. Thus the credi-
tors have been lured into resting on their rights
through the representation that all would be
treated alike, only te b. told afterwards, that

through carelessness or worse their rights are
entirely sacrificed. This state of things surely
demands speedy redress.

OFFIC1AL FAREWELLS.

The friends and admirera of Hon. W. C.
Howells, for some time past American Consul at
Toronto, assembled this week in Shaftesbury
Hall to tender their farewell to that gentleman
and to present him with an address on the oc-
casion of his leaving the Consular Service and
retiring to private life. The MONETABY TIMEs
bas on many occasions been indebted to Mr.
Howells for information courteously furnished,
and desires to join in the general good wishes
for his happinees in his well-earned repose. The
address, read by Mr. D. Thureton, was as fol-
lows :-

HONOURABLE AND DEA 8In,-We, the undersigned
citizens of Toronto, having heard with profou nd re-
gret of your voluntary resignation as consul of the
United btates of America at this port, and your de-sire to lead a private life, cannot permit tbis oppor-
tunity to pass by without presentmg au expression
of our regret at your departure and ofe the high ap-
preciation in which you are held by those wbo have
been fortunate enugh to have had the pleasure of
your acquaintance, either lu a business or social
sphere, for the past four years. Your varied social
and intellectual qualities will ever be remembered
with pleasure. You have always been ready and
willing, with both voice and pen, to help literature
and science, and both old and youcg. who nave
sought your advice and information. will ever look
back with deep gratitude to you. In wishing you
good-bye and expressing our deep pain at severing an
intercourse which has been so agreeable we trust
that you will be long spared to enjoy a well-merited
rest.

The sentiments of the ex-Consul's reply are
those one might expect from the modest dignity
of a courteous official, such as ho. But he was
something more ; a cultivated gentleman and a
shrewd observer. "I have tried to perform the
business of my office without respect to persons,
and with a spirit of accommodation to aIl," said
Mr. Howelle. * * * "The duties of my
office have brought me in contact with a great
variety of people, whose cases have involved a
great variety of interests, and sometimes tact
has served me a good purpose in disposing of
them. My experience has been that good humor
and kind words have been of unbounded value
in emoothing the way of daily intercourse with
all whom it was my duty to serve in a public
way. The true rule of politeness-'Let each es-
teem another better than himself'-has stood me
in good stead. * * * lu the five years that
I have been in Toronto, my consular duties have
brought me largely in contact with the business
men of the place, and have given me means of
observing their high character for business in-
tegrity ; and I do not hesitate to say for them
that they have shown as little of commercial
duplicity under the many opportunities of fraud
that beset them, as ca be found anywhere."

Hon. Frank Leland, who leaves the posi-
tion of United States Consul at Hamilton after
nearly six years' occupancy of it, was presented
by the citizens on Friday last with an address
and a silver table set of four pieces. The mayor
was in the chair, and in expressing the regret
with which Mr. Leland's leaving was regarded
said that the presentation was not made beause
Mr. Leland had done hie duty as an official of
the United States, but as a testimony to his own
personal worth. The address, which was
signed by Mayor Magill and Messrs. Adam
Brown, J. M. Gibson, M. P.P., Jas. Turner,
R. E. Kennedy, Dennis Moore as a committee
of citizens, was as follows :

Sm,-On behalf of a large number of the citizens
of Hamilton, who have enjoyed your personal
friendship and have encouctered iou in bosiness
relationsuip, we, whose narues are undersigned, are
instructed t) tender au expression ot tl-e general re-
gret at your removal from Hamilton. In the period
of more than ve years, during which you have filled
the position of United 1tates Cosul at Hamilton,
you hive given many sud genuine pioofs of your
worth as a citizen, and your trustworthioess as an
oficial representing a great nation. While always
loyal to the Government tf your on country, yn
have ever' been tree te commen4 whast yoi found

good in the institutions of Canada, and you have, at
considerable self-sacrifnce, taken a prominent part
in the national and other celebrations in which the
people of Hamilton have from time to time en-
gaeed.

We ask your acceptance of the accompanying
epergne and fruit pieces, as a mement j of Hamilton,
and a f oken of the feeliage with which your memorywill be cherished by your friends here.

Mr. Leland, in his reply, expressed in warm
terme the opinion, which many will share, that a
more generous, public spirited and enterprising
clam of business men cannot be found in any
city et 50,000 people on the western continent
than are to be found in the city of Hamilton.
The commerce of this Birmingham of Canada
as the speaker describes the city, ' beautiful for
situation and busy with the wheels eof industry,
is growing fast." * * * *

The firet year that I came to Hamilton (1878)
the total value of exports to the United States
from this Consular District was a little over a
million and a half dollars, the exact figures
being $1,589,950.04. The next year (1879) the
total value of exporte from the district was 82,-
148,092.17, being au increase of over $558,000 in
a singlo year. The increase the third year,
(1880) over the second was 8275,625. The in-
crease the fourth year (1881) over the third year
was 8619,560. In the year 1881 the exports
from this Consular District had very nearly
doubled over the year 1878-the firet year that
I came to Hamilton. Lst year (1882) the value
of exporte from this Consular District was 82, -
657,779.26, being an increase of over 11,000,000
over 1878 and an increase over every year dur-
ing the past five except the year 1881."

HAMILTON BOARD OF TRADE.

The annual meeting of the Hamilton Board
of Trade was held on the 3rd instant. The
following gentlemen being present: W. H.
Glassco, president, in the chair; William
Osborne, vice-president; R. Benner, secretary ;
Jas. Turner, Thos. H. McPherson, J. C. McKeand
J. E. Parker, W. J. Fields, Alex. Turner, John
Proctor, James Walker, George Roach and Alf.
Powis.

The funancial statement for the year was pre-
sented, showing the receipte to be 635 67, and
the expenditure $307.97 leaving a balance on
hand of 327.70. The president then presented
the annual report, from which we make some
extracts:

"In presenting their annual report your coun-
cil have much plesure in stating that the gen-
eral condition of the country is prosperous, and
that trade for the past year has been large in
volume and fairly satisfactory, .while that of the
city has increased, owing to some extent to the
establishment in our midst of new industries.

* * *

While having so much reason for congratula-
tion your council regret to have to report that
a reaction has set in in Manitoba and the North
West, the natural result of overtrading and
speculation, but it is to be hoped it is merely a
temporary check in the progress of that province
and territory."

Reference is made to the changes that have
taken place in the railway connections of Ham-
ilton and the les of whatever benefits were
derived from the competition which formerly
existed between these companies." It is, how-
ever, matter for congratulation that we have etill
the Hamilton and Northwestern free from Grand
Trunk control, and that there is every prospect
of the independence of that company being
maintained. The understood policy of the
Government is to dispose of the railway subsidy
to the Gravenhuret and Callender R. R. so as to
secure the continuei independence of the Nor-
thern and Northwestern systçms, is approve4 by
the Boar,4.
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The condition of the water works is referred
to, and the city congratulated on the possession
of one steam fire engine and the prospect of
another. After much discussion on that portion
of the report touching on the policy of the Gov-
ernment with respect to the Northern and North-
western railway, it was moved by W. H. Glassco
and seconded by James Osborne that the report
be adopted. Carried.

The election of officers was then taken up and
resulted as follows :

President, Thomas H. McPherson; vice-pre-
aident, James Watson; secretary, Richard Ben-
ner (re-elected).

Board of Arbitration-George E. Tnckett, E.
Gurney, T. H. McKenzie, R. Dunlop, J. H.
Park, John Eastwood, John Harvey, R. M.
Wanzer, Dennis Moore, Alfred PowiE, Ed.
Scheuer.

Board of Examiners-T. H. McKenzie, J. B.
Fairgrieve, Thomas Lawrie, J. A. Bruce.

Committee on Transportation-J. B. Fair-
grieve, B. Dunlop, M. Leggat, Alex. Turner,
nnd R. O. McKay.

SABBATH OBSERVANCE.

Travellers tell us that even in Scotland the
mode of observing the day of rest is not nearly
se strict as it was a generation or two ago.
More and nore it is becoming a matter to be
relegated to individual conscience instead of one
te be governed by stringent general rules. h
would appear, however, from the accounts con-
tained in the Scotch papers of the recent riot at
Strome Ferry, that there are still those in the
land of the covenanters who are prepared to put
down what they esteem Sabbath desecration by
even mob law if necessary.

Two steamers-the Harold and the Lochiel-
ladon with fish for the London market, were
announced to arrive at Strome Ferry during
Saturday night. These fish in order to reach
London on Monday morning were to be shipped
by special train, there being no regular trains on
the Scotch roads on Sundays. The first steamer
arrived shortly after midnight, and was being
hastily unloaded when about 50 natives armed
with clubs and bludgeons, presented themselvea
on the quay and forbade any further progress of
the work, alleging that, as it was the Lord's day,
a judgment from heaven would surely fall upon
the place if such desecration were allowed.
Their numbers were being constantly increased,
and notwithstanding the arrival of the other
vessel, the combined attempts of both crews and
the railway employees to complete the work of
unloading were entirely futile. Nor did a posse
of police, sent by the Sheriff in reply to a tels-
graphie message from 'the railway authorities,
meet with any botter aucceas. The mob man-
fully held the fort during the whole day and
until the midnight hour had passed, meting out
the roughest of usage to ail who dared to
question their sway and filling in the inter-
vening hours with religious exorcises, in which
they were led by a free church eider of
the district. Tue vessels were laden with about
7,000 boxes of herrings, kippers and other fish,
and the day's detention involved very serious
los te the owners. Evidently the same sort of
transhipment had taken place on previous Sun-
day mornings, as the determination to stop it
on the present occasion appears to have been
preoconcerted. The assailants came in small
boats from"ll parts in the locality, and carried
out their purpose in the most determined
fashion.

Unless some adverse interest in the fishing
trade was at the bottom of this riotous proceed-
ing, there appeau no conclusion left except that
the People were actuated solely by zeal for Bab.
bath observance, Izn the latter case it voild

appear that there is room for improvement yet
in the direction of toleration in Sotland. Wheni
people are not content to enjoy their day of restg
as conscience dictates, and allow others who arei
not violating the law of the land to do the same,
they have much yet to learn before they are
worthy of the age in which they live.

TO CORRESPONDENTS.

PuRcHAsE.-Backwardation is a Stock-Ex-
change term used to describe an allowance made
for carrying over shares, &c. to the next account
day instead of settling for these or delivering
them at once.

C. S., INGERSOLL.-The quotation for Hud.
son's Bay Co. shares in the London market was
last weex 29½c. We have no qnotations of the
other companies named.

E. H., PETERBoo.-Have written to make en-
quiry about the concern. Do not know enough
of it to recommend it.

IMPERIAL BANK oF CANADA.-It is manifest
from the report just submitted that the Imperial
has shared in the active banking business of the
year. For its net profits are declared to be
$296,000, which is #50,000 more than those of
the previous twelve months. Ont of these
earnings, 3146,000 has been added to the Rest,
which is further swelled by adding 8104,000,
being balance of premium received on new
capital stock. It is a wonder that some share-
holders were not clamoring for more dividend,
when the Bank, with its increased capital,
showed such earning power, but we have not
heard anything of that. Circulation stands
about at the same point as a year ago. Deposits
are somewhat reduced, the management being
possibly less anxious to retain them, owing to
larger capital, or they might have been converted
into shares. Current discounts are larger,
almost touching five milliins. We notice that
available assets are less than a year ago, but
liabilities to the public are half a million less.
A pleasing reduction appears in over-due paper,
and the real estate or mortgages held by the
Bank are also reduced. Reference is made in
the report to the effect on Manitoba of over-
importation and speculation, but the outlook
for business in Ontario is regarded as " not un-
favorable."

-Matters are looking a little better for the
floating craft of the great lakes, which for sev-
eral seasons past, have been unable to obtain
paying freights because of the low ratesat which
the railways were carrying grain eastward. It
is the turn of the railways to complain about
dull times now, and the fact that they are dis-
charging numbers of their employees is evidence
that they are not doing the usual amount of
business. In noticimg that the water route is
doing better than formerly, fhe Buffalo Com-
mercial states that the receipts of grain in
Buffalo, for June, 8,474,000 bushels, are larger
than those for any preceding June, with two
exceptions, while the arrivals from the opening
of navigation to and including June 30, 18,867,-
000 bushels, are heavier than in any correspond.
ing period. excepting 1880 and 1878. "Of these
large receipts by lake, the canal has obtained its
full share. In fact, the percentage of increase
in the general canal business is greater than
that in the general lake trade. This is shown
by the clearances; 1,925 boats have cleared
from this port thus far this season to 1,408 in
1882, a gain of 517. The total shipments of
grain to the east aggregates 12,490,000 bushels
to 9,128,000 bushels in 1882, whieh in a very
gratifying gain in view of tþe peouliar 003.

dition of the trade."

--The New York Life Insurance Company
entera the Canadian field again as an active
competitor for life risks. It had done businees
in Canada for a number of years, and under
the management of Mr. Walter Burke in Mon-
treal had been very successful. Mr. B is the brother
of that deceased gentleman who ias now been n-
gaged as the Co's. general manager for the Domin-
ion. Mr. David Burke has had for the past five
years managerial charge of the Life Association of
Canada and has done much to place that com-
pany in its present encouraging position. Hard
worker as he is, there should be no doubt of hi.
bringing so good a company as the New York
Life well up in the rank with respect to pre-
mium income in Canada. An address and a
diamond pin were presented to Mr. Burke on
Saturday last, by the members of his office-staff
at Hamilton previous to his leaving for his new
home in Montreal.

-Ma. GEoRGE B. HOLLAND, who has for some
years been the Toronto manager for the Union
Mutual Life Assurance Company, retires, we
understand, from that position to take a special
appointment in the service of the company,
which was auxious to retain his services. Thi
Toronto district management will now be in the
hands of Messrs. Martin and Freeman. Mr. R. K.
Freeman, who has been for five years in the
company's service has, we learn been Mr.
Holland's assistant for the past three years, and
is a good insurance man. Mr. D. Martin comes
from St. John N. B. where ho was alo in the
service eof the Union Mutual of Maine. The
Canadian business of the company is well kept
up. and the Toronto district is doubtless one of
its moet important fieldA.

-IItaapath's Journal of June gives the fol-
lowing on dit:

It is stated that a plan is being matured by the
Grand Truni of Canada for getting into the Can-
adian North West. This is to take from Chiesgo
the Chicago and Rock Island and theBurlington,
Cedar Rapids, and Northern to Worthington,
Minnesota; an extenpion of this latter rosd to
Wahpeton; the Fargo and South Western froci
Wahpeton to Fang ; theFargo, Grand Forke,
and Pembina to Pembina, and the Portage,
Westbourne, and North Western from Pembina
to the Saskatchewan Valley. Only two links in
this chain need to be constructed-that from
Worthington to Wahpeton. 190 miles, and from
Fargo to Pembina. 175 miles, and a stretch of
shorter length in Southern Manitoba."

How the Grand Trunk could get from Pembiua
into the Canadian territory is the puzzle. We
are told they would go by the Portage, West-
bourne and North Western from Pembina to the
Saskatchewan Valley ; but this cannot be done,
since they cannot by law approach within some
miles of the international frontier. These plans
are easily projected on paper ; but to put them
into practice is not easy or, so far as we se at
present possible.

-The receipts of revenue at the Winnipeg
Custom House for the month of June last are
$109,000 87. For the corresponding month uot
the previous year the amount was 8227,274.39,
or more than double that of the present year.
This, says the Free Press, gives a pretty good
index of the present state of trade in that city.

-Mr. H. C Hammond, formerly cashier Of
the Bank of Hamilton and now of the Toronto
firm of Osler & Hammond, and Mr. E. 8. Cox
of Cox and Worts, have bien elected members Of
the Toronto Stoek Exchange.

-Inland Revenue collections at Toronto for,

the fisci year 1883 amrunted to $1,067,590,
against the sum of$ 988,600 for the flscal yest
ended with Jane 1883.
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-The exporte to the United States from the

Port of Hamilton for the fiscal year ended with
June were of the value of 12,013,641. For the

month of June they were $87,665 in value. The

principal items were the following :
VALUE.

Malt ............. ........ $38,196
Wheat ..................... 18,351
Eggs......................, 6,769
Bkins......................5,352
Wool ...................... 4,501
Animals.................... 2,895
Sewing Machines............2,140
Lumber................... 1,518
Machinery.................1,962

-The total exporte, the produce of Canada
from the port of Toronto for June lat were of
the value of $333,881. Of these there are, under
the heading of lumber $84,024. Faro and skins
represent 114,371, Wool 18 234, Wheat $17,833,
Malt 8181,682, manufacturers $16,349.

-Lat month the Toronto importe of Iron,
Steel and their manufactures were in value
0109,970, compared with 1146,204 in the same
month of last year. The reduction was not so
much in Pig and Bar iron as in machinery, cut-
lery, Tools etc.

IMPERIAL BANK OF CANADA.

The eighth annual gtneral meeting of the
Imperial Bank of Canada was held, in pursu-
anoe of the terme of the charter, at the banking
house of the institution, in this city, on 4th
Jaly, 1888. There were present:-

Messrs. H. S. Howland, T. B. Merritt, (St.
Catharines), Hon. James. R. Benson, (St. Cath-
arines,) John Fiaken, P. Hughes, T. R. Wads-
worth, J. 0, Heward, B. S. Casieli, W. T. Kiely,
John Bain, James Graham, E. Nanton, Bey. E-
B. Lawler, George Robinson,Henry Pelat, Jos,
Peterson, B. K. Burgess, John Crickmore, (Jeo.
Robinson, H. C. Hammond, W. G. Cassels, B.
Thompson, D. R. Wilkie, &., &c.

The chair was taken by the president, Mr. H.
8. Howland, and Mr. D. B Wilkie was requested
to uet as socretary.

The Secretary, at the request of the Chairman
read the report of the Directors and the state-
ment of affairs. The following is the

Report.
The Directors have much satisfaction in pre.

senting to the shareholders their eighth annual
balance sheet and statement of profits for the
year ended Blst May, 1883:- .

PBOPIT AND LORS ACCOUNT, 31sT MAY, 1883.
Balance at credit of account, 81st

May, 1882, bronght forward....
Profits for the year ending 81,t

May, 188, after deducting
eharges of management a id mak.
ing provisions for al interets due
depositors, and witing off ail
bad and doubtful debts ........

Balance of premium received on
new capital stock..............

From which has been taken.
Dividend No. 15, 4 per

cent. (paid Jan. '83.) #57,063 01
Div. No. 16, 4 per cent.

(pyable Srd July,'83 60,000 00

$4,022 461

296,905 86

104,299 97

8405,228 29

117,068 01

$288,165 28
Carried to Rest a&Mount

(making that ac't.
$650,000) ........ $250,000 00

Written off bank pre-
mises aceount...... 10,000 00

260,000 00

Bal.of profit and lots carried forward $28,165 28

Average capital for period......1,429,000 00
The business of the bank continues to prosper,

and your directors have been able out of the
profite of the year to make a further addition to
the reserve fand of an amount equal to ten per
cent. of the eapital, making that fund (with the

amount received as premium upon the balance
of the issue of new stock) 8650,C00, or 43J per
cent. of the capital of the bank.

Business prospects in the province of Ontario
are somewhat clouded at present by the uncer-
tainty existing with regard to the coming harvest·
at the same time the general outlook is not un-
favourable, the country not being now as depend-
ent as formerly upon the result of one crop.

The commercial interests of the North West
provinces have during the year suffered in conse-
quence of excessive speculation in real estate and
over-importation o! goods. Satisfactory progr¢ss
has, however, been made in the developement
of the great natural wealth and resources of those
provinces; and, if the commercial community
profit by the experience gained with regard to
the requirements of the population, your direc.
tors have every reason to look forward to the
continued rapid advancement of that portion of
the Dominion.

The usual inspections of the head office and
branches have been made during the year.

The cashier and other officers of the bank
have performed their respective duties to the
satisfaction of the board.

H. S. H1OWLAND
President.

GENERAL STATEMEET, 3lT MAY, 1883.

Liabilities.
Notes of the bank in circulatien. .$1.042 850 00
Deposits bearing interest.........2,226,633 07
Deposits not bearing interest ...... 1,684,735 43
Due for interest on outstanding de-

posits. (Interest upon iavings
and all other accounts credited) 29,449 65

Due to other banks in Canada.... 58,848 24

Total liabilities to the put-lie. .15,042,511 39
Capital stock paid up............
Rest account....... .. ..... ... .. *
Dividend No. 16 payable 3rd July,

1883 (4 per cent.)............
Former dividends unpaid........
Balance of profit and loss account

carried forward.............

1,500,000
650,000

60.000
1,177

28,165

17,281,853 78

Àssets.
Gold and silver coin current...... 8
Dominion Government notes....
Notes of and cheques on other B'ks.
Bal. due from other banks in Ca-

nada....................
Bal. due from agents in foreign

countries ..................
Bal. due from agents in United

Kingdom ....................
Government securities..........
Municipal and other debentures..

274,253 50
306,384 00
162,662 02

113,690 77

14,258 03

148,378 02
136,331 E5
211,842 24

Total assets immediately available 11,362,750 13
Loans on call.................. 293,543 85
Loans, discounts, or advances on

current account to corporations. . 419,304 95
Noes and bille discounted and cur.

rent.......................4,981,676 84
Notes discounted over due, secured 14,817 25
Notes discounted over due, unse-

cured.......................28,283 67
(Estimated loss provided for.)

Real estate, the property of the bank
(other than bank premis s).... 22,554 91

Mortgages on real estate sold by
the bank (al bearing interest).. 22,658 00

Bank premises, including safes,
vaults, and other office furniture
at head offioe and branches.... 121,881 74

Other assets, not included under
foregoing heads .............. 14,882 44

$7,281,858~78
D. R. WIIE, Cashier.

The president moved, seconded by the vice-
president, "That the report which has been
read be adopted, printed and circulated among
the shareholders." The motion carried.

Moved by W. T. Kiely, Esq., seconded by R.
S. Causels, Esq., "That the thanks of the share.
holders are due and are hereby tendered to the
president, vice-president and directors of the
Bank for the able manner in which they have
conducted its affairs during the past year."
Carried.

Moved by E. Nanton, Esq., seconded by
George Robinson, Esq , "That the thanks of
the shareholders be given to the cashier and
the other officers of the Bank for their attention
to the inteteots of the Bank and for the efficient
performance of their respective duties,"

Moved by Rev. E. B. Lawler, seconded by J.
0. Heward, Esq., that "The ballot box be now
opened and remain open until two o'clock this
day for the receipt of ballot tickets for the eleo-
of seven directors, the poll to close as soon as
five minutes shall have elapsed without a vote
being tendered, and that Mr. Henry Pellatt and
Mr. James Graham do act as scrutineers."
Carried.

Moved by John Bain, Esq., and seconded
by Hon. J. R. Benson, "That the president do
now leave the chair, and that Mr. T. B. Merritt
do take it."

Moved by R. K. Burgess, Esq., seconded by
R. Thompson, Esq., "That the thanks of the
Bank are due and are hereby tendered to Mr.
Howland for hie able conduct in the chair."

The scrutineers subsequently reported the
following shareholders elected directors for the
ensuing year :-Messrs. H. S. Howland, T. B.
Merritt, Hon. J. R. Benson, Wm. Ramsay, T.
R. Wadsworth, P. Hughes, John Fieken.

At a subsequent meeting of the directors Mr.
H S. Howland was re-elected president, and
Mr. T. R. Merritt, vice-presidert for the ensuing
year.

By order of the Board.
D. R. WU.xrE,

Cashier.
Toronto, 4th July, 1883.

BANK OF BRITISH NORTH AMEBRICA.

The yearly meeting cf shareholders was held
on Tuesday at the office of the Corporation,
Clement's Lane, Lombard Street, Mr. Fred Lub-
bock in the chair. The secretary, Mr. A. G.
Wallis, read the notice cf the meeting.

The directors, in thein report, stated that they
had declared an interim dividend in respect of
the half-year ended 30th Jane at the rate of 6
per cent. per annum, payable on the 5th July
next. The undivided profits, the chairman said
had increased durrog the year by £11,000, their
amount for the twelve months having been
£182,818.

With respect to the charter, the chairman
said :-" The model charter which has been
proposed to the chartered banks by the Treasury
has not been accepted by them. Whether it is
that some of these banks, having their charters
longer to run, have been indifferent to moving
immediately, or whether they do not think the
provisions of the model charter quite suited to
them, I cannot say; anyhow there has not been
unanimity about it, and therefore nothing has
been done in that direction; and, under the cir-
cumstances, the Treasury has, therefore,
in our case, extended our charter for
one more year, as was done lest year.
0f course we shall not lose sight of
the matter, except of course we should much
prefer to have it definitely settled for a term of
years, rather than that it should go on year after
year, as it has donc for the pat three yearu."

The chairman added, on the general aspect of
business : "With respect to the current year's
business, you will see we propose to continue
the dividend at the rate of 6 per cent, which is
the rate we were paying last year. Before doing
so, we had, as we have always donc, looked care-
fully into the acounts, and thoroughly satisfied
ourselves that the business of the year, so far as
we can jadge at present, f ally warrants this pay-
ment, and I think I may say, as far as we can
tell from the indications of the business up to
the present date, that there is no reason to sup-
pose that this year is not going to be as good, at
least, as lait year, but of course we cannot say
anything definite about it at such an early date.
There is a good demand for money in Canada,
and we are employing our money there at good
rates. At the same time trade in dull, and there
are some indications of over-production, which
may react te some extent. It has been our cus-
tom to receive a telegram from the general
manager the day before the general meeting, in
which he reports generally on the business out
there and anything which he thinks may be of
interest; we received such telegram yesterday,
and it is as follows :--Fall wheat about half lost.
Mot sowing spring instead. Other grain and
hay crops promise heavy. Sowing la* gener-
ally. Business dull at present. Summer pro-
duce about the same ai lat year, but 15 per
cent. more cost and profit doubtful." That tele-
gram, of course, is not so very encouraging, but
I think, on the other hand, it describes what we
may imagine to be the case-That business there
is quiet, the season fair, without heavy failures
or los of any kind. I should say, in other re-
spects, one would imagine the development cf

1 il y É%ao dl 1
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railways in Canada, and the great stream of im-
migration which i going there, should oertainly
tend to au3ment and develop the resources of
that country ultimately."

Since the above telegram was written, there
has been some improvement in the prospect of
the crops; and the general prospect is somewhat
better than that therein sketched.

LA BANQUE VILLE MARIE.

The annual general meeting of the share.
holders of the La Banque Ville Marie was held on
20th inst., the presideut, Mr. W. Weir, in the
the chair. Mr. Ubald arand, cashier, acted as
secretary.

The chairman read the annual report of the
direltors as follows :-

BEPoT.
The board of directors has the honor to

submit to you the following report, show-
ing the result of the business of the bank for the
year ending the 21st May lest

Balance at credit on profit and lose
acoount May 81st, 1882.........24,155 19

Net profit for the year, after deduct-
ing expenses of administration and
providing for accrued interest on
special deposits, and for losses on
notes and other assets..........81,892 80

Making a total of............1$56,047 99
From which have been taken:

Div. of 2 per cent. De. '82.018,927 50
Div of 8 per o., June 1888. 13,929 00
Written off realestate.... 1,550 00
Carried to reserve fund.. 20,000 00
Amount at cred. profit and

loss.................. 6,641 49
---156,047 99

The general statement which is submitted by
the cashier shows the actual condition of the
bank, a sufficient amount having been retained
for ail doubtful debts ; and in consequence the
directors have been able to put aside 120,000 to
form a reserve fund, and to leave at the credit of
the profit and loss account 16,641.49. The di-
redtors have again to bear witness to the fidelity
and ability with which the cashier, agents and
other offioers have discharged their respective

dulie.W. WErn, President.
Montreal, June 20, 1888.

GENERAL STATEMENT.
Assets.

Specie, Dominion notes due by
other banks, demand loans, &c.

Discounts, &c...............
Real estate..................
Bank building...............
Mortgages ..................
Other mes ..................

Liabilities..

Capital subscribed, $500,000; paid
Notes in circulation............
Dominion government

deposits payable on
demandandnotbear-
ing interest. 1 '4,164 44

Do. do. on notice and
bearing interest .... 85,000 00

Other deposits payable on demand
and not bearing interest.

Do. do. on notice and bearing in-
tereet.................

Other debta including te dividend
et 8 per cent, payable the lt of
June....... ...

Regerve tund.....10 00
Profit and los.......6,641 49

98,984 28
762,677 66

59,816 12
89,900 00
86,415 18

250,486 76

,248,280 15

0464,800 00
866,410 00

29,164

65,194

288,1801

18,489 88

26,641 49

01,248,280 15
ln moving the adoption of the report,

the president had only one or two re-
lmarks to make. As to the profits of
the year the books of the bank show
an amount considerably in excess of what is
Ohown by the figures before us, the directoreng adopted the system of omitting the Con-
tingent Fund in the statement presented to the
sharehold suand sent to the government, the
ttenment presented, therefore gives a clear viewet the position of Uhe bank.

Th* election of directors resulted as follows:
. W. Weir, J. G. Guimond, J. G. Davie,

Hon. A. H. Paquet, C. Vinet and Somerville
Weir.

After votes of thanks to the president, vice-
president and directors, the cashier and officers
and the scrutineers, as also a vote of $1,000 to
the president, the meeting adjourned. At a sub-
sequent meeting of the directors, Mr. Weir was
elected president, and Mr. Guimond, vice-presi-
dent.

LIFE INSURANCE NOTES.

A list of over one hundred >nd sixty Indiana
co-operatives started within the last few years,
the great bulk of which have already failed, is
furnished by an American paper.

Some weeks ago, the general agent in Balti-
more of the Equitable Life Assurance Society
took 85 prominent gentlemen of that city for a
railway excursion to New York per special train.
This was done at Mr. Haynes' expense, and is a
novel method of enabling people to "study life
insurance."

The Co operative business in Pennsylvania,
last year, showed a remarkable decline accordihg
to the report of commissioner Foster. Some
236 companies in all, of this class, have been
incorporated, most of them since 1876. Of the
whole number only 36 are now left. The com-
issioner broke up no less than 171 fraude by
i istituting legal proceedings. The membership
has dwindled since the returne of last year from
over thirty-six to about thirty thousand.

The Insurance Ohronicle notices that Mr.
Eldridge, late of the Standard has started a
monthly publication calledthe Guardian 'devoted
to assessment insurance' and 'in the interest of
the people against monopoly.' He says he
'believes the principle is right' and, though the
conversion seems rather sudden, we are bound
to believe that he does so believe. Guardians
are appointed for drunkards, minore, lunatics
and fools, and none of these ever needed one
more than the foolish people who trust in assess-
ment insurance ; therefore, we think Mr.
Eldridge's paper is well named.

The opinion that unquestioned payment offers
inducement to suicide, is fortified by statistice
that have come under my notice, says Mr. B. H.
Van Ness. The Mutual Life, of New York, re-
ports fifty-nine cases of suicide in 5,000 deaths,
being less than 12 to a thousand. By the terme
of their policies they do not pay upon suicides.
In the first 4,000 deaths in the Knights of Honor
there were 120 deaths by suicide, being an aver-
age of thirty in a thousand. Is the fact that
the latter pay upon all proven deaths from
whatever cause an inducement to suicide
that causes the deaths by self-destruc-
tion to exceed the other in ratio as five
to two ? Using the language of others, "Was the
idea of pecuniary gain to their familles an influ-
ential cause ?" Does not the knowledge that if
they take their own life the insurance, according
to the conditions of the policy, will not b. paid,
restrain some from attempting it.

-A Mr. Gardner devotes quite a number of
pages in a pamphlet issued by the Mutual
Benefit Association of America, to show that the
rate of mortality does not increase with the age
of the c mpany. He says: "We see the Mutualof
"New York, and the New England Mutual ; the
"Mutual Beneft of New Jersey, and the New
"York Life, not one of which presents to-day
"a heavier average percentage of deaths than

took place in the firt ten years of its exist-
"enee." To tbis Mr. D. P. Fackler, awell-known
actuary, replies that the published experience of
the Mutual Benefit Life shows that after its
tenth year of existence the average sge oftits
policy holders was 47 years. Twenty years alter
although the company had grown nine times its
former size by the administration of new
members the average sge became 52 years. In
1879 five year had elapsed and the age reached
55 years. Now the average age would reach 57
or ten years more than it was in the company's
tenth year. Next Mr. Gardner says, "the regular
companies can annihilate us at once by naming
a single company whose mortality rate ias gone
on accelerating with its increafing age." Mr.
Fackler replies that the Massashusette Insurance
reports show the company just quoted average
deathi los from 1859 to 1861 were 010.90 for
each 81,000 and that during the last ten years it
reached 119.80, although large numbers of new
members have *oined the company each year, andi
have swelled il to almost ten times its size in
1859. The experience of the Manhattan Life
from '59 to '61 was 08.10 per thousand. during
its lest three years th. raie reached $20 per
thousand.

FIRE RECORD.

ONTALBo.-Canfield, June.-Oglesby's hotel
and Switzer's barn destroyed by fire, loss to
former $2,000, insured $1,000; latter insured
1200, loss 1000 - Woodtock, 29th June.-
The Woodstock evaporator with contents totally
consumed. Insured in the Waterlco 12,500,
British America $1,500, Citizens 1,000.-
Merriton, 18th.-Frame dwelling owned by Jno.
Corcoran burned, loss about 81,800, insured
6800.-Brecon, Brd July.-The barns of L. E.
Shipley, of Lobo destroyed. Losas $1,500,
insured in the London Mutual $760.

OTEEB PRoviNcEs.--Richmond, Que., June
23rd.-G. T. R. station burned, lors about
15,000.-St. John, N. B., 24th.-Morrow &
Co's lobster factory at Bull Creek, P. E. I. totally
destroyed by fire.-St. Andrews, N. B.-The
American house burned, insured 12,400.-
Winnipeg, June 30th.-An explosion of gun-
powder in Ashdown's warehouse, during a fire,
caused a loss of #3,000 and the life of George
Seale. It was sought to make Aehdown respon-
sible for manslaughter, and the feeling against
him for infraction of the law and occasioning
injury to firemen, and to innumerable windows,
was strong.

BUSINESS AND CREDIT.

The extent to which credit figures in the every
day affaire of mercantile life is not fully under-
stood or appreciated, even by a large proportion
of the merchants themselves, or at least those
who are not accustomed to transaet the major
part of their business upon other peoples'money.
Indiviauals or firme who should in these times
of sharp competition undertake te carry on their
business upon a strictly cash basis would soon
find that they could make very little headway.
It may be said that c-edit is the very essence of
business, but when not properly conserved, it is
also the rock upon which many a firm founders.
The mechanism of business and credit is intelli-
gently explained by a note broker, who says that
by the recognized rules of trade the normal
credit is limited to fiflty per cent. more than the
capital of the house. To take it beyond that
limit reduces the rating of the house, and makes
the paper "risky." In granting credit the plan
is to allow ten per cent, for an individual account.
In other words, if the capitalof a house is 8100,-
000, the seller will grant credit to the extent of
010,000. Thus it wold tak. ten transactions te
use up the entire capital, and in this way &he
individual risk would b. reduced to what would
be called a minimum. This, however, is not aI-
ways the case, for very often in special lines of
goods the limit is exceeded, but it is the funda-
mental rule. The credit of a wholesale house
depends very much upon the rate at which its
paper selle, the condition of the money market,
&c. Since the commercial agencies have attai-
ed to such magnitude and perfection, the credits
are baeed largely on their information. The
rating of a new house is quickly established. If
it starts out with a capital of 1100,000 and buya
8300,000 worth of goods, it is considered to have
done an injudicious, if not a dangerous, thing. It
ought not to buy over 1150,000 of goods. To
start on borrowed capital curtails the credit.
Under ordinary circumstances the credit allowed
in such cases is only two-thirds of the capital,
and the chances of the success of such e houas
are greatly diminished.

A case in point may belhere cited: Three
persons started in business January 1 with
a capital of 60,000. Each put in 20,000,
which he had borrowed. Theloaners stipulated
that the money should be at the risk Of the
business until 1885. In other words, if th.
business absorbed the canital before that time
the loaners could not stepin to Save themselves,
but et the expiration of that period they could
close up the business if they saw lit. This l
an illustration of the manner in which bor-
rowed capital fgures in the mercantile trade.
Until the eventful day is passed the life Of such
a house is uncertain, and it muet labor under
many disadvantages. Without good credit the
house cannot extend its business, and without
confidence it cannot obtain credit. The com-
mission business is looked upon as the cafet.
The commissin merchant makes advanoes of
from one-third te three-fourths the value of the
goods, which hMe Sell at 5 te 71 per cent. om-
mission, and receives interest on bis advan.
In case the consigner fails, the commission mer-
chant is secured by the goods he holds. T'1he

proft of the commission merchant are not
large, but the volume fe business is ofte heavy
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and the risk light. The practice of dating notes
ahead has in some measure taken the place of
the old system of selling goods on six months'
crcdit, with the privilege of discounting at 30
days, at the end of which settlement by note was
required. The merchant then would take the
note to bis banker and have it discounted. Un-
der the present plan goods are sold at four
months' time and 60 days extra time without
note, so that credit to-day is as long in some
trades as belore the panic. There seems, how-
ever, to be an inclination to reduce the time on
which goods are sold. There.is more danger in
the contraction than the extension of business.
It is not from the credit system per se that dis-
asters are to be feared, but from a lack of safe-
guards. In other words it is the abuse and not
the use of credit which makes shipwreck of so
many mercantile firms.-N. Y. Shipping List.

POST OFFICE MONEY ORDERS.

Under conventions and arrangements recently
concluded with the post offices of the several
countries, money orders may, on and after the
2nd July, 1883, be obtained at any money order
office in Canada, payable in the followiL'g
foreign countries and Britith possesions, up to
the amounts and for the fees for commissions,
specified below :-
'he German empire, 1
taly, For suma net exceed-
witzerland, ing
Austria-Hungary, $10 $20 $30 640 150
'Roumania,

Roumais, 10c 20o 30c 40a50oc

amaica,
ictorie, (Australie), (Limit of a single or-
ew South Wales, der $50.00.)
samania,J
From the same date, money orders may be

obtained in the same countries for payment in
Canada.

From the 2nd of July 1883, the fecs on money
orders on Britisi India will be reduced to a
scale uniform with the above.

*Non.-Money sent from Canada to Austria-
Hungary and Roumania by means of money
orders, will be rem tted through the intermediate
ag. ney of the Swiss Post Office, and will be sub-
jeet to a deduction on payment at the rate of
25 centimes for esch 25 francs, being commiss-
ion due to the Swihs Administration. The
abatement on a single order will in no case be
less that 50 centimes.

HAVING A LITTLE TALK W1TH A NEW
CLERK.

An old merchant, who has been in business
here since Adam was a little boy, called a new
clerk to bis desk one morning this week to have
a talk withb him. The chrk is very emart, and
the proprietor said to him:

"Young man, you are too smart. You have
got so that yon emell of gin. Yon wear neck-
ties that would scare a horse, and you seem to
be a year ahead of the styles. Bir, the pants
this year seemed to me to be tight enough, but
those new pants you have got are so tight that I
dont ses how you get all of yourself into them
witbout using a shehorn or stretching them
with a glove stretcher. Yon wear a number six
hat with a washer inside of it, and number
twelve shoes, and your coat-tails are so short
I should think yon would take your death of cold.
And bok at that diamond vin, or is it alum ?
You bave your finger-nails dressed by a pro-
fessional corn doctor, and your hair is parted in
the middle and plastered down with bandoline.
Yon get nine dollars a week, and pay six dollars
for board, four dollars for whisky, and five dol-
lars for cigars. Now where do you get your
clothes? You think I am a fool to live here forty
years and not get onto a racket of a soft-headed
kid like you? Now, you go and sweep out the
store and corne in here about the time yon usu-
ally go out for a drink, and I will have a little
time to give you some advice that will do you
good." The young fellow went out and did not
corne back.-Chicago Journal.

g r-The New Brunswick Railroad Company will
assume control of the St. John & Maine Railway
next Saturday. The latter road has been leased
by the New Brunswick for 999 years. The
balsance of the Bt. John & Maine wili be laid
with steel rails, and then the line between St.
John and Boston will have a continuppg steel
vrack.

AN IDYLL.

By A BooK KEEPER.

This is the end of the month of June,
Says I to myself says I.

And the fields are green and the birds in tune,
Bays I to myself says I.

The boys are all talking of vacation time,
When o'er hills and mountains they soon will

climb,
Says I to myselft ays I.

I'il have nome vacation and hope to fish;
Says I to myself says I.

And if fates are propitious I'll soon have my
wish,

Says I to myself says I.
But before I cn g> I mu t fix up my books,
And get them in shape if its only for "looks,"

Says I to myself says I,

My posting is " pretty well up," and now,
Says I to myself says I,

VIl finish my "footing," nor will I be elow,
Says I to myseif says I.

Then bring down eech '.balance " in figures neat
And get things in shape to put on the "sheet,"

Saya I to myself says I.

All is done-my balauce-sheet now will I add,
Says I to myself says I.

If it don't come out right it will be too bad,
Bays I to myself says I.

My balance-sheet's f oted, 'twas time ill spent;
It came out exactly-all but one cent,

Says I to myself says I.

Ill bet it's in Jones' acccunt-I'll look,
Says I to myself says I.

I turned to the ledger-that - glorious book,"
Says I to myself says I.

I looked into Joues' and Smith's and Brown's
And Jenks' accounts--no cent was found

Says I to myself says I.

I "checked off" my postings-they all were
correct,

Says I to myselft ays I.
'Tis theit in addition, I'll look there direct,

Says I to myself says I.
I footed and footed, till just at the last,
That John the Baptist I caught sure and fast,

Says I to myself say I.

I footed a 9 and a 1 and a 4,
Says I to myself says I.

And put dcwn a 3-it should be one more,
Says I to myself says I.

My balance is off-Se opportune,
And all on the last of the month of June,

Says I to myself says I.

I awoke, and behold it was a dream!
-N. Y. Book-Keeper.

-The payment of July interest and dividends,
which commenced on Monday, attracted many
persons to the various banks, trust companies,
and other monetary institutions in New York.
It is believed that the sum so paid out would
reach $70,OQO.000.

-"You have the advantage of me," said the
cashier blandly. "Yon will have to get some
one to identify you. " "Identify me? Why, I
am your son, just back fron college for the sum-
mer vacation." "May be, may be," answered
the cashier, "but my son did not look like a fool,
wear a cockney bat, nmonkey-tail coat, skin-tight
breeches, toothpick shoes, nor did he suck cane
handles.

-The grosa clearing house exchanges at New
York last week were $594,509,183-showing a
decrease of 12·4 per cent. compared with the cor-
responding week last year. Outaide of New
York, in the country at large, there is a decrease
of 2-9 per cent. While business appears to be
greatly disturbed at a number of the leading
trade points, yet, says the Shipping List, at the
manufacturing cities and some leading Southern
cities the clearings present moderate gains.

-The "Athabasca," the firat of the Canadian
Pacific Railway Company's steamers for the
service between Thunder Bay and Algoma, was
successfully launched this week at Glasgow.
The second of these steamers, the "Alberta," it
is said, willD e launched next week, and the
third of the fleet, the "Algoma," is teobe put
afloat the week following. The Globe's London
correspondent says that "these three vessels
are the quickest built on the Olyde for th9 }pt
seven years,

FmB PLAt.-A Cincinnati German in the
furniture trade was accosted the other day by a
New Yorker with :

"Well, Mr. Schmidt, they say you have made
an assignment ?"

''Yaw, dot ish so."
'You assigned to your brother, didn't you ?"
"Yaw, he vash my brudder."
"Didn't anybody raise objections about this

family arrangement ?"
"Vbell, I doan' know. Vhen my brudder fails

he assigns to me, and vhen I fails I assigns to
him. Dot makes fair play, eh ? I doan' go
much on some man's who goes back on bis
brudder."

-At the bank-Cashier:" Excuse me, madam,
but your account is rather vverdrawn." Mrs.
Maltravers(whose busband is off on business and
bas left her a check-book): 'Oh, Mr. Cashier!
that can't be possible, 've got lots of checks
left yet.''

-The exports of domestic products from New
York for the week ending yesterday, were valued
at $6,241,130. against $4,940,319 for the same
week last year. Since January first the exporta
amount to $176,947,824, compared with $153,-
555,097 for the corresponding period of 1882.

ENGLISH MARKETS.

-Henderson and Glass, Liverpool, in their
circular of 14th June last report as follows:-
Iron-No change to note in finished iron. The
colliers' strike in North Staffordshire still con-
tinues and both aides appear determined to fight
the matter out. This has the effect of limiting
output, consequently makers are veiy firm. Tin
Plates-Prices firm with a better demand. Tin
-Rather weaker. Copper-Flat market. Pig
Lead-Quiet. Linseed Oit-In fair shipping
demand at the low prices now current. Freights
-On finished Iron, Tinplates, etc., to Montreal,
per ton, 15/- and 10 per cent.; on Linseed Oil
(gross weight) 22/6 and 10 per cent. , to Toronto.
Hamilton and London (Ontario), 22/6 and 10
per cent. on Bars Tinplates, etc. Ordinary
weight to Halifax, N. S, 20/- to 25,- and 10 per
cent. ; to St. John N. B. (via Boston U. S:,) 17/6
and 1) per cent. ; to New York, 7/6 and 10 per
cent. ; to Boston, 7/6 and 10 per cent. ; to Phil-
adelphia, 10/- and 10 rer cent per ton, and to
Baltimore. 10/- and 10 per cent. per ton.

N. B.-(Avonmouth), Bristol Channel to Mon-
treal, to end July. on heavy weight, 15/- and 5
per cent per ton, do. on Linseed Oit, 22/6 and 5
per cent. gross weight.

fSommercial.

MONTREAL MARKETS.

MONTREAL. 4th July.1883.
Business has hardly recovered from the dul-

ness usual about Dominion Day, but signa are
not wanting that a time of more activity is at
hand : dry goods travellers have begun to start
out on their fall trips, grocerymen report livelier
enquiry, while shoe manufacturera must soon
experience greater actioity as fall ordera for fall
goods are now due. In metals, flour, provisions
&c. there is still but little doing. Crop reports
continue favorable from most sections of this
province while payments in all lines are such
that in fairneas no complaint can be made.
With regard to the North-West, we can safely
say that there will be a noticeable curtailment
in the amount of trade dons in that direction
this fall by Montreal houses.

As i Es.-Somewhat of a break in - prices has
occurred since last report, pots being quoted at
$4.90 to 85.00. This is accounted for by the
tact that stocks in Liverpool are no longer in
one hand, considerable quantities having ar-
rived of late consigned to five or six different
houses. Receipts for June were 130 bris. ahead
of June, 1882, and a good many are still coming
in.

BooTs AND SnoEs.-Manufacturers report a
fair proportion of fall orders coming in, but
there it not that briskness generally looked for
at this season. Stocks eof heavy goods are still
reported pretty full in some sections, and retail-
ers show a disposition to defer orders till later.
Though the business will be done later this fall
it will likely be about equal to theQ average,
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There will not be nearly the same quantity of
goods sold in Manitoba by Montreal houses this
this season as last.

Dty Goons.-A good many travellers are
now out foraging for fall orders ; some got
away on the 30th ult., and. by next week pretty
near the whole contingent of Montreal
drummers will be "on the war path." Of c -urse
it is yet too early to have any reports from
them. The somewhat showery weather of late
has interfered, to ome degree, with city trade
and retailers are not so well satisfied as they
might be. Remittances are satisfactory; June
payments have been in many cases slightly
ahead of June. 1882 but as was anticipated, do
not make up for deficiencies of May. Failures
in this line have been few of late.

GROCERIEs.-This week has opened up with
rather more activity, and a livelier movement
is now looked for : payments are very good and
wholesalers generaily are in good humor. The
sugar market shows few new features firmnees
characterizing the situation, refiners anticipate
an increased demand as the preserving season
ets in but no further advance is looked for,

in raws there is little doing. In teas low
grade Young Hysons have advanced somewhat
at home; but other lines are unchanged. There
have been no quotations yet received for second
crop Japans. Dried fruits are quiet; at last
week's trade sale of Valencias only some 2,000
boxes of inferior fruit were sold, some as low as
four cents; good qualities are up a littie in
New York, and an advance of half a cent may be
quoted. Currants are firm ; six cents will buy
large lots only, and 6jc would be asked for best.
Rics 03 50 to 3.60. Molasaes 49 to 52c. Spices
unchanged, except cloves, whieh are a little
dearer.

DauGs AND CErmicALs.-Business continues
light, but payments are good on the whole.
Little change is to be noted in prices ; Bi Carb
is somewhat easier with slightly reduced quota-
tions ; opium rather firmer than at last report ;
other lines pretty much as last week, and we con-
tinue to quote Sal Soda. 81. to 1.10 per 100 lbs.
Bi.Cb. Soda 82.55 to 2.65; Soda Ash,$1 60 to 1.70;
Bichromate of Potash per 100Ilbs. 811.50 to 12.50;
Borax, refined, 15 to 16c; Cream Tartar crystals
30 to 31e.; do ground 35 to 36e; Tartaric Acid
58 to 60c per lb.; Caustic Soda, white, 82 25 to
2.40; Sugar of Lead, 11 to 124e.; Bleaching
Powder, 31.75 to 1.90; Alum, 11.75 to 81.90; Cop-
peras, per 100 lbs., 90e. to 11.00; Flower Sulphur,
per 100 lbs. $2.75 to $2.90; Roll Sulphur,
$2.80 to 62.50; Epsom Salts, 11.20 to 11.40;
Saltpetre, $9.0J to 9.50; Quinine, 12.10 to 2.30,
as to makers, per oz. bottles; Opium, 34.75 to
$4.90; Morphia, $2.45 to 2.60.

FLou.-Receipts from January lst to June
27th were 399,076 brls against 356,740 brls. for
same period last year. Shipments to June 27th
1883, were 286,688 against 221,739 brIs. for same
period in 1882. Business has continued dull;
prices are about as before: Superior Extra #5,
some of a city brand is reported to have been
sold at #5.074; Extra Superfine, 84.80 to 4.83;
Spring Extra, $4.65 to 4.70 ; Superfine, $4.10 to
4.25; Canadian Strong Bakers' $5.15 to 5.25;
American ditto, b6 25 to 6.75. Meals unchanged.

HARDWARE AND METALS.-In the general hard.
wai e line travellers ont report a fair amount of
sorting orders being taken, and payments are
well up to the average. With regard to the
prices of steel it should b remembered that the
amendment to the tariff putting je. per lb. in-
ereased specific duty upon aIl kinds of steel
came into force on Monday. No fixed scale of
new prices has been decided upon by the whole-
sale trade, but a quarter of a cent per lb. should
be added to below quotation at present, and by
next week new quotations will probably be de-
finitely fixed. The iron market is quiet, some
enquiry is reported but little real business. Last
circular advices from Britain say the market
there is steady; there is not much outside en-
quiry, but s fair trade is being done with legiti
mate buyers. In New York the market is re-
ported active. Stocke in yard here are very
light, with comparatively little coming forward
Quotations are unchanged as follows: Gartsherrie
and Summerleel#21; Langloan and Coltness $21.50
Carnbroe 319.75 to $20 Siemens $21. Lettei
Eglinton, 118.00 te19.00; Cader, f20a o21
by laut mail state that bottom prices for bar mron
have probably been reached, but no forwarc
Movoment for br iron has yet set in;
from $1.90 to $218s still the price for cern
mon brands Siemens bar 82.20 to 12.25. It
shoot iron there is a reported advance at home
Of 7/6d. per ton, and tin plates are aise repertec

Plate has beensod abor futur udelvery st1.1

to $3.15 per lot. Tin is reported as active. We
continue to quote in meantime tinplates Charcoal
IC $5.10 to 5.25 ; ditto IX 17.00 ; ditto
DC $4.25 ; ditto DX 16.00 ; Bradley 10
16.25 ; ditto IX $8.00. Coke 1W., #4.40
to #4.50 ; Galvanized Sheets, No. 28, 7 to
7e ; Tinned Sheets, No. 26 Charcoal, 9 to
10c ; ditto, Coke No. 24, 7j to 8c ; Hoops
and Bands per 100 lbs., $2.50 to 2.60 ;
Sheets, best brands, #2.60 to 12.75 ; Boiler
Plate per 100 lbs. Staffordshire 12.75 to
$3.00; Rustian Sheet Iron, 11 to 12e;
Lead per 100 lbs :-Pig $3.90 -to 4.00 ;
Sheet 84.50 ; Shot 86 to $6.50 ; Steel,
cast 11 to 124é. ; Spring 13.25 to $3.50 ;
Tire 13.25 to $3.50; Sleigh Shoe, $2.50 to
02.75. Ingot Tin 24c.; Bar Tin, 25 to 26.;
Ingot Copper, 17ï to 181c.; Sheet Zinc 84.75
to $5.25 ; Spelter, $4.75 to $5. Bright Irvn
Wire, Nos. O to 6, $2.75 per 100 lbs.

LEATHE.-Quietness still rules the market,
and only in the case of two or three shoe manu-
facturmng concerns las there been any buying of
consequence. Prices are on the whole unchang-
ed. Some large transactions in splits of several
ton lots are reported at about 22 cents, but these
are about the only large sales of late. We quote
Hemlock Spanish Sole B. A. 24to 27c. ; ditto No
2 BA 2 to 24c; No. 1 Ordinary Spanish 24 to
26c; No. 2 ditto, 21 to 23e; No. 1 China 23c.;
No. 2 ditto 21e. Bufalo Sole No. 1, 21 to
22e; ditto No. 2, 19J to 21c; Hemlock
Slaughter, No. 1, 26 &o 28e; Waxed Upper,
light and medium, 33 to 37e; ditto ditto
heavy, 32 to 35. ; Grained, 34 to 38a. Splits,
large, 21 to 26c. ; ditto small, 14 to 18c.
Calfekins (35 to 46 lbs) 70 to 80e; ditto (25 to
34 lbs.) 60 to 70e.; Russeit -heepkin Linings,
25 to 50c; Harness, 24 to 34; Bufed Cow,

'per ft., 14 to 16c. Enamelled Cow, 15 to 16e.
Patent Cow, 15 to 16c. Pebbled Cow, 11J to
154e. Rough, 22 to 29e. Imitation French
Calfskins, 75 to 85.; Russet & Bridie, 45 to
550.

OILs AND PAIs Ts.-In both these lines there
is comparatively little change to note in prices
The lead market is dull and the old standing
prices still hold as follows: White lead, (genu-
ine and first-class brands only) #6 50 to 7.00 ;
No. 1 15.75 to 6.25; No. 2 15.25 to 5.75; No. 3
$4.75 to 5.00. Dry White Lead, 6 to 64c : Red
do. 5 to 51. These prices for round lots. Whit-
ing per 100 lbs., 55 to 80c.; Cookson's Venetian
red 12 to 2.50; Yellow Ochre, 11.50 to 1.75;
Spruce Ochre, 12 25 to 4.00 as to quality. Lin-
seed oil is off three-pence in the home market,
but prices here are still 58 to 60c. for raw, 62 to
64c. for boiled. Turpentine is again easier, and
we lower quotations to 57J and 60e. per gallon.
In fish oils little business has transpired since
last report, and the market is unchanged Nfd.
Cod oil is held at 65 to 674e.; Gaspe, 624 to 65c.
Steam refined seal oil is worth 70c. These latter
prices are for lots, small parcels would be prob-
ably at higher figures.

PaovisloNs.-In hog products the movement
continues light; we quote Canada short out
822.25; Western Mess $20 50 to 21.50; Hams
14 to 14J cents ; lard 13 to 134e. In butter
there is not much doing in an export way and
prices are about as before creamery 20 to 21c.
Townships 18 to 19. ; Western 15 to 18e. For
cheese there is more of an English demand but
at very tow rates, prices here rule at about 9 to
10J as to quality. Eggs bring from 16 to 164e.
with only a light demand.

SALT.-There is nothing fresh to note. For
course the prices are for tens 524e. ; elevens 474e
twelves 45e. Factory-filled 81.15 to 1.35. Hig-
gins' Eureka $2.40.

WooL -There ias been but little business

Leading Wholesale Trade of Hamilton.

BIIRIEI SÂLÂB BRESSINU
-AGENTS--

James Turner & Ce.
HAMI LION.

Leadlng Wholesale Trade of Hamilton.

BROWN, BALFOUR & GO,
Wholosalo Grocers & Importers

Tas, SUEars, Coloas, syT1S.
HAXILTON.

Choice New Season's TEAS-Japans, Young
Hysons and Blacks, all grades-large assort
ment and at low prices.

Raw-Reflined - Canadian. and
Scotch. A largo sock of Coffees,

, Fruits, Tob ctos, Canned
Su gar IiUV andGeneral Groceries.

SIMPS0N, STUART & 00.,
IMPORTER &WHOLERALT GEOOERS,

HAMILTON, ONT.
Have urchased the stock of the ONTABIO

PACKIN CO'Y, composed of
6,000 Cases TOMATOESB, 2 and 8 lb.
1,000 " APPLES, 8s.
1,000 CORN, 2s.
1,000 PEAS, 2.

500 " PUMPKINS, 3.
500 BEANS, 2s.
500 PEACHES, rrib& .
500 Il Amran .
500 ' " Pie, 3s.

Alo Bimcoe packing of Strawberries, Blue Beries,
Bartlett Pears, Cherries, red and white, Blue Plums,
together with the nouai assortment of oods kept
by frst class grocers, which we ofer atolose flsures.

. J. HOPE. B. I. Hop».

ADAM HOPE & CO.,
HAMILTON,

and Reay ardwatie.
British, German and American Cutlery.
Jones' Hay, Straw and Barley Jorks.
Blood's Scythes, quality as good to-day as a

quarter of a century ago.
Bar Iron, Staffordahire, Bowling and Swedes.

Pig Iron, Summe-lee, Carnbroe and White.

Car Wheels, Old fheels, Broken or Whole.

ire Bricks, Fir 31ay.
Pig Lead, Shed Lead, Lead Pipe and Shot

Chilled.
June, 188. ADAM HOPE & CO.

E ,&C GURNEY&CO.
HAMILTON, ONT.,

MANUFACTUEBes oi

STOVES, HOLLOW WARE, &c.

E. & C. GURNEY & CO.,
TORONTO, ONT.,

Manufacturers of

STOVES, HOLLOW WARE, &0., Lo.
-0-

E. & C. GURNEY & CO.,
336 St. Paul St., Montreal, Q.,

Jebbors et Stoee:and BoIIew Wars.00 -r$ 0 Y. '
E. & C.GUItNEY &CO.

Rupert St., Winnipeg, Man-,

Jobbers of Stovesa nd Hollow Ware

GURNEY & WARE,
MANUFACTUBERS O'

Platform snd Counter oa"s of es v

EAXIELTON, OrNTJ
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done for the week. We hear of some transse.
tions in Cape Wool at from 17J up te 20c. for
finest, but little has been done in domestic pulled
wools. A super is quoted at 31 to 83c., B super
26 to 27je. The Boston market is reported
very quiet owing te the change in U. S. tariff
just now come into effect, with little prospect of
anything to be done there in Canadian wools.

TORONTO MARKETS.

TOeoNTo, June28, 1883.
BOOTS AND SnoEs.-There is a lull in this

branch of trade ; retail business is dull in the
country, whence orders are not so large as usual
at this season, and as the purchases are likely
to be restricted, the manufacturers are reetrict-
ing product. Still, the business done for the
half-year has been more than usually satisfactory
to Toronto wholesalers, because since Damer's
failure there ha. been no cutting of prices which
are alreauy as low, the trade say, as they can be.

DnUos, &c.-Wholesale drug business has been
quieter these two weeks than for many months
put; the spring trade in fancy goods and per-
fumery bas been very fair, and the payments
cannot be complained of until the last week or
two, during which not much business has been
done in the country. Opium is easier, and
Quinine somewhat higher; Tartaric Acid we
quoto 65 to68. ; Castor Oil 10J tolle. ; Gentian
12 to 18e.; Hellebore 14 to 20e.

Dar Goons.-The feeling in dry goods circles
la not a buoyant one, whether it be occasioned
by apprehension for the crop-for which, with
the heavy raine which still continue, there is

ome reason-or by causes less definable. There
is no need to look blue, however, over extrava.
gance in buying, for the Customs' returns show,
as we elsewhere note, reduced imports for the
put year, while the purchases of our wholesale
men for the fall, both from Canadian mille and
abroad, are so far as we learn, carefully restrict-
ed. Woollen goode appear to be steady in value.
Cottonus, strange as it may seem, have actually
pluoked up some strength ; at any rate the repre-
sentatives of several of the largest mille are this
week ordered to withdraw liste. This goes te
show that the troublesome glut of some lines of
ottonu which afflicted the mille for some months

lu at an end. Let us hope it will prove a whole-
some warning to the mill-men net to reckon, as
to production, without their hoat.

Among the goods now in we note black cash-
mere buttoned jerseys for boating, fashioned to
suit the female form, divine or ordinary. Lawn
tennis jerseys, white, with colored bindings.
Rowing "frocks," without buttons. elastie, navy,
royal and sky blue. Bicyclists' knitted suite, to
be had in navy and heather mixtures, with
double seats; these are quite the rage in Eng-
land. Then there are "four-in-hand wraps"
for ladies and children, made of knitted wool;
rigolettes and Mother Hubbards in delicate col.
ored wools. Burmah muslin for the neck or for
millinery in shrimp pink terra cotts and apricot.

FLOUB AND MEAL.-The market for flour is
pronounced " dead " with prices tending lower ;
the news from the west and from abroad having
stopped aIl disposition to operate. Present quo-
tatiofis, which are generally 10e. per brl. lower
than last week, are nominal. Bran is dull at
$8.50 te 9.00. Oatmeal is steady.

GRIN.-There has been but very little move-
ment this week; the fall in prices in Britain and
in the West, and the holidays in both markets
have lessened transactions still further. No. 2
upring wheat, August delivery, sold on Monday
last in Chicago at 01.05, and on Tuesday the
8rd, at 99je., a drop of almost 6e. Following
the active movement of lut week, by which
stocke were reduced some 80,000 bushels, came
a calm, which still continues, if we except sales
of emall parcels of No. 2 spring wheat a 1.03.
No one cares to buy till it is seen how much fall
in te come. Barley, the season is over and
none is offering; there are buyers, however, at
our quotations. Oats are offering freely at 44c.
for Western, and 42e. for Eastern, the market is
overstocked and the crop promises plentiflly.
Peas are dull at 80c. for No. 1, anil 78e. for No.
2. Com, the Chicago market fell 4c. on Mon-
day because of a fear of heating in store, it is
firmer since, however, 60 to 610. will about
represent the market here. Bye i nnominal and
duil at 600.

HEnwnR *AND ME TALs.-The British market
for metals has been depreesed for an unusual
period, and prises have gone as low as.they well
could. An improved feeling is noticeable te
iron-por advices et 21st ult. and Iron shooe bad

advanced 2/6 to 5/. per ton. Tin and copper
were reported firm, tin plates steady with a
moderate demand. Zinc and spelter are quiet.
We revise our quotations as under; Lead, pige
4 to 4je. ; shect 5 to 5e. ; Tin, ingots 25 to 26e.
bars 27 to 28c.; Zinc, sheet 5 to 5je.; Tinplates
charcoal 25e. under last week's quotation if pur-
chased in round lots. Canada Plates, Clifton
and Thistle brandi 83.25 to 3.35.

HIDES AND SKINs.-The going prices for green
hides are still 8¾c. for steers and 7¾e. for cows.
There is a fair supply of cured on hand but the
demand is not brisk, they are selling at from 81
and 8e. for cows to 10 and as high as 101 for
steers Calfskins are steady, Toronto inspection
giving satisfaction. A few pelts and lambikins
are coming in from butchers only, the price paid
is 25e. for the former and 85e. for the latter.
For rough tallow only 4c. per lb. is paid this
week, the yield being poor in hot weather,
rendered is also lower.

LEATHE.-The market is quiet in every de-
partment, cutting being elack. prices generally
favor buyers, but splits have been firmer, the
quantity exported being smaller of late. There
is no marked accumulation of stock in any
line, and the future of the market will be doter.
mined by the crop; if that should prove good,
there must be an advance in prices otherwise
tanners cannot live. Payments are moderately
good, considering the dulness, notes being met
without many renewals but open accounts are
troublesome. In some sections, as for example
Essex and Kent, dealers are slow to pay and
afraid to buy.

OILs AND PAINTs.-No special activity to note,
Palm oil steady ; Lard maintained at our quota-
tions; Linseed we quote easier, at 64 to 66c. for
raw and 68 to 70e. for boiled ; Col and Straits
are Olive oil 1.25 to 1.50 per
Imper. Gal. Spirits Turpentine have taken a
tumble in Bavannah and are now selling here at
62 to 65e.

PRovISIoNs.-Trade in hog products is very
dull for the week, even at the reduced prices now
quoted, buyers are indifferent, many still expect.
ing a further decline in the Chicago market. We
quote Bacon long clear 11 to 111e; C. C. 10 to
10¾e. Hama are in fairly good demand, with
moderate stocke. Lard dull and easy at 12J to
13½e, as to package. Cheee-A fair jobbing
trade goes on at our quotations. Butter-The
demand is only of a local character, prices hors
being above an export basis; it is difficult to dis.
cover what shippers would be willing to pay.
Eggs are steady at 15 to 16c. No trade doing in
dried or evaporated apples.

SALT.-Liverpool coarse is in moderate supply
at 65e. on track for car lots and 70 to 75c. for
broken lots. Washington fine dairy we quote
52c. or in lots to the trade 50e. Eureka 68e.;
None of Rice's in market; Coleman's is quoted
48e. Canadian per barrel is

WooL.-There is no especial feature, our
dealers are buying fleece at from 16 to 20e. the
latter price being paid only for such as bas a
good share of clothing in it ; for Southdown
fleece 26 to 27e. can be hd. Pulled super is
bought at 24 to 25c. and pulled combing at 18e.

E.B.EDDY,
MANUFACTURER

Of ALL lIEDS Oi

Wgoodenwari.
BRIMSTONE & PARLOUR

Mgatches

Extra, which was in demand and searce, a year
ago, is now lessu active and commando only 29c.
to Slc. at the hands of dealers whose selling
prices are 30 to 82o.

NEW DRUNSWICKCOTION MILIS
ST. JOHN, N.Bl.

WM. PARK & SON,
Cotton 8pinners, Bleachera and Droja,

Have been awarded Prise Medals for

-1882-
At the Toronto Industrial Exhibition,

Four Silver Modals and'Three Bronze.
At the Montroal Exhibiton,

Silver Modal forI" Bout Exhibit."
At the Kingeston Provincial Exhibition,

Bilver Medal forI" BoutExhibit."
And .First P.u for thier ceeibrated

BEAIR WABPU,
COTTON VARNS,

4JARPET WARPS,

BALL KNITTING COTTONS,
Manufacturers' Knitting Cottons and Apron Chocl.

The smoothness and even fnish of the Goods.
Brilany of Colour, res ngfrom the uso of the

•Saint Jon Wator" annot oe excelled.

ALEX. SPENCE, WM. HEWETT,
Lemoine t., Montreal ilolborne St.,Toronto

JUST PUBLISHED!

BRITISH COLUMBIA DIRECTORY,
Giving a full history and complote business direc-
tory of each town and settlement in the Province,
with official list and Large Map. Price 2.

WILLIAM WARWICK & SON, Toronto.

THE

Saskatchewan Land
& HOMESTEAD COMPANY

(LIMITIID).

Notice is hereby ven that a DIvidend of TEN
PER CENT. upn te paid-up Capital Stock of the
Saskatchewan Land and Homestead Company
(Limited)has been this day doeIrd, andthat the
same will be payable at the oMee of the Company,
No. 82 King Street East, Toronto, on and after

Monday. the lat day of October next
The Transfer Books will be closed from the 15th te

the 80th September inclusive.

Toronto, 25th June, 1883.

JOHN T. MOORE,
Managing Director.

Notice to Creditors.
Notice is hereby iven that all creditors and othera

haviog claima anat the estate of Hufh B. Gal-
Slher, late ofthe Village of Manitowamng, la the
D istict of Algoma, Merchant, who died in the
month of September, 18M, are on or befofe the 18th
day of August 188, to send by pot propaid to E. B.
C. Clarkson, Toronto, Administrator ofsaid estate,
their Christian names and surnames, addresses and
descriptions, the full particulars of their claims, astatement of tbeir accounts and the nature of the
securities, if any, held by therm.-

And take notice that after the last mentioned
day the said Administrator will proceed to di.tribute
tho assoe of saidestate amen g the arties entitled
thereto, regard being had oytote claims eof
which the said adminitrator wiU then have notice.

ROSE, MACDONALD, MERRITT
& COTSoWORTH.

Solicitors for Administrator.
The boit and most reliable Gooda in I Dated 5th July, 1883.

Canada.1

Orders solicited from the jobbing
trade only.

Mannîoth Works, Hull, Qm Canada.

Estabiahed 1845.

L. COFFEE & 00.,
PRODUCE COIMMI881ON MERCHANT8,

Ne. 30 Chreh Us., TremS, ons.

LAwaMMeC con. 'EOMAS TMYNN
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ROBINS BROS.,
Accountants, A /signees in Trust,

FINANCIAL AGENTS, &o.,

2' WELLINGTON ST. E., TORONTO,
IN ASsOCIATION WITH

Robert Adamson & Co.
TRUSTEES, FINANCIAL AGENTS, Jo.,

Winnilpeg & Rat Portage,
Ar ppared te attend to all matters of Insolvency
pt No .s, Collections, &c., &c., in any part i
the North West.

J. S. Hnmilton & Co.
WHOLESALE

WINE MERCHANTS,
BRANTFORD,

SOLE AGENTS FOR CANADA FOR

Ayalao & Co., Ay, France, Champagne.
el Island Vlneyarde, Canadian Wme.

A. Matignon & Co-., 0ogna, Brandies
D G Rose DingwaDl, bon W D1is1til'y, S. Whisky.
M. Boiiird. Cognac, Brandies.
I& Latour, Beaune. Burgundies.
T. Lousteau nCc, Lisbourne, Girond., Clarets.
Taunus Spring, Grosakarben, Minerai Water.
Wm. Younger * Cc,,Edinburgh, Sctland, Ales.

Orders received for direct importation or delivery
from mtcro. Catalogues on application.

To Farmers BdCOntry Store1eepeirs.
ON HAND BEST BRANDS

ENGLISH FINE DAIRY SALT,
compriaing

IGGIN'S IRERA and
STUBB'S WASHINGTON BRAND

In large er raali sacks.
Pri.o List sent on application.

JAMES PARK,
St. Lawrence Market aud 161King St. West, Toronto

GEORGE SEVERN,
:BREWER 0F

ALE AND PORTER,

Yorkville Brewery,

WM. BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT
-News, Book and Fine Papers.-

JOHN ]a.*BARBERa.

Ea Ta ÀIRPE -& IRON
• •WORKS,

WINDIOR and DETROIT,
STUB~MANUFAcTURE&IO

Iron Counter Supporta, Store
8tool, Wire Forma, Hat

8tanda, 8hoe 8tands
nd an& kinds of

BR"ANf A) MON iSTORE
Ji WISDOW PIXTUIIEs.

Send fer Catalegue.

H. W. BOOTH, Manager,
Wtadser, .mtarle.

WESTERN ASSURANCE 00.
Notice is hereby given that a dividend at the rate of

Twelve Per Cent. Per Annuna
hem been tbis day declared upon the paid-up capitel
stock cf this Comnpany for the hali-year ending Sth
pat. 'nd thas the mamerwili be payable at the Com-
pany'e office on and sf 1er

Monday, the 9th day of July next.
The Transfer Books will be closed from the 27th

to the 0th instant, inclusive.
By order of the Board, J. J. KENNY,

Western Assurance Co's Offce,
Toronto, 25th June, 188.

Mang. Jirector.

AMES LOOcaART. a. MILLIOBAMP.

James Lockhart & Co.,
TORONTO & MONTREAL,

DRY GOODS COMMISSION AGENTS

poe ntg the foilowlng well known Properticm.
On Ct Mlle Co. Hamlton; WaterlooWool-
len Mille J. & A. Clark liuflock's Corners*,Hesee
Manufa*turing C.;- Gait Kntting Ce.; Pe r
Flannel Mils; Slingeb & Son, Blankets, Brantford,
and Ontarlo Wcryto Cte Elora.

We sali auIy te the Whaleaale Trade.

MAITLAND & RIXON,
Formalers & ConEieSo Mlerchaui,

OWEN SOUND,
DEALAs IN

Pressed Hay, Grain and Supplies,
Lumbermen & Contractors Suppies

a Speci.ltJ.

Reforences by Permission-Mossrs. Smith & Kelgh
le.Woleeaie Grocers, Toronto; The AmericanR

LUmr Co. Torouto;. h Brtish Canadan Lum.
ber and Timber Co., TtcHu 'a E1bonor, Perth; P.or ebsq., a i o
Catharines.

T. S. FISHER & 00.,
Biraci I onol &laifactiers' Aïeig,

13 & 15 WELLINGTON ST. E., TOBONTO.

Agents for FIS R & Co., Ladyburn, near
Greenook, Sootland.

FOREIGN WOOL AND PELTS.
Woollen Manufacturers and Morocco Tanners

SHOULD WRITE FOR SAMPLES.

BUbINESS STANDING OF THE ETNA LIFE.
The following facts and statistics, respecting the business done in 1882 by the leading

American Life Ineurance Companies, will be of interest:
The Insurance Journal's pocket chart of Life Companies, published at 28 Dey StreOt,

New York, shews that
Thimrty four companies bad each upon their books, at the close of 1882, an avOee

Of 229,353 plicies, insuring $50,140,610.
Elr-The AETNA LIFE had 59,129 insuring $82,9928,60.
The same 84 companies issued, during 1882, an average of 4,156 new PoIIebes,

insuring $8,143.900.
la- The ETNA LIFE issued 5,204, insuring $9,596,636.
The same 84 companies had each an average Premium Income, during 1882, of

01,78,000
8 The ETNA LIFE' was $2,5922,631.
The Total Income of the same 84 companies averaged, for each, $9597,?S8.
9 ii The ÆjTNA LIFE'S total income was $4,037,902.
Omitting two very old mutuals, and two stock companies, which latter do not gie

profits, the Dividend4 to Polmcy holders, paid by each of the other 80 com-
panies averaged $268,733. a- The ETNA paid $500,244.

The Aecumulated Assets of all the companies average a som of 913,60•
000 each.

le' The ETNA LIFES assets amount to the handsome figure of $98,102,97,
enabling it to afford cheaper insurance than most companies.

The whole of the companies have a Surplus of Assets, over and above all oOm-
puted net policy liabilities, averaging $2,190,000 each.

The ETNA LIFE has a Surplus of $5,921,792, rendering it an exeepticua&Y
safe company against ail contingencies.

The total average ratio of Assets to Liabilities iL 1.19, or $1.19 for evry
$100 needed. The ETNA LIFE'S ratio is 1.26.

The average Expenses of Management in all the companies, was 18.79
for each $100 of income, some regular companies spending as high as $24.fSand
$26.00, and $39.70.

The ýETNA LIFE'S careful economy is shewn by its expenses being only1 $*.8•
upon each $100 reoeived, standing in this respect among the four or ive bes ompam i
in the world.

IN CANADA, this company's premium income, in 1882, shows a larger iuoaM

1102,000) than was ever before accomplished by any conpany, British, American, er
nadian, and it keeps a larger deposit at Ottawa in Government Bonds,tban any 0*e.

WETBN CANADA BRAh (1H: -10112 Adelalde' St. Basf, Zbmat0,

WILLIAM Il. Ou, M anaageW'

The Combination
GasMachine.

ar liaht g 1 a Pacteries, Ce na-
flr., etOa Reus Ner ,h
m.eee.mfml eperatie". Rates el *mmruree

ig emteliss.ain'eles y hr"e'e-hallÉ
than the erdlnary Priereof ceaI gas.

Windsor & Detroit.
J. H. NAS.N, Hanager.

Alecmmuat.oenaddr..dtcD.tricese.
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Leading Barristers.A NDREWS, CARON, ANDREWS d
PENTLAND,

ADVOCATES,
Corner of St. Peter and St. 1-au Streets,

VICTORIA CHA MBERS, . - - QUEBEC.
Solicitors for the Quebec Bank.

MED. ANDREWS, Q.O. FRED W. ANDREws, Q.C.
A. P. CABON, B.C.L., Q.O. O. A. PENTLAND, B.A., B.C.L.

EATTY, CHADWICK, THOM8ON
BEd BLACK8TOCK,

Barristers, Solicitors, &o.

Mr. W. A. REEvE, Counsel.

O«oes, Bank of Toronto, oor. Wellington and

Church Streets, Toronto.
W. I.BEATTY. E. M. OEADWICE.
D. E. TEOMION. T. G. BLAOKSTooE.

BEATY, HAMILTON d CASSELS,
Barristers, solicitors, Notarie8,

15 TORONTO STREET,

Building & Loan Chambers. Toronto, Ontario.

JAMES EATY, Q.O. J. O. RAMILTON, LL.B.
ALLAN CAssELs, B.A.

BIGG8 4 WOOD,
BARRISTERS, Etc.,

Opposite the Court House,

WINNIPEG, MANITOBA.

HON. 0. 0. BIGGU. e. M. WOOD.

D ELAMERE,BLACK, REE80R LKEEFER,
BARRISTERS ATTORNEYS,SOLICITORL,

ETo. OsIaE-No. 17 Toronto Street,

Consumera' Gas Company's Buildings) ToboNTo.

T. D. D LAM, DAVIDSON BLACE,
H. A. ESBOI. BALPH W. KEEFER.

E. TAYLOUR ENGLIsH.

G IBON8, McNAB dMULKERN,
BARRBITERS & ATTORNEYS,

Ourro-orner Richmond & Carling Streets,

LONDON, Ont.
GEO. 0. GIBBONS. GEo. MNAB.
P. MULTB". FRED. F. HARPES.

G LA88, GLA88 & LU8O0MBE,
Barristers, &o.,

LONDON, ONTARIO.
G-L A =8 &, GLAjýsS,

Barristers, Attorneys * Solicitors, 428 Main Street,
Winnipeg, Manitoba.

DAVID GLASS, Q.C. CHESTER GLASS. T. H. LUSO0MBE.M ACDONALD LtTUPPER,
Barristers, Attorneys, &a.

MÂARTHUR & DEXTER,
Barristers, Solicitors, &o.

OFFICES:-HARGRAVE BLOCK,
MAIN BTEMET,

WINNIPEG.
J. B. McARTHMU, ue J. MAODONALD,
J STEWART TuPra, H. J. DExTER.

MOKENZIE, RANKIN J BROPHY,
BARRISTERS, ATTORNEYS, &o.,

Main Street, Winnipeg, Man.
FBED. MCEENZIE. C. S. RANKIN.
GEBRALUFW. BBOPEY. EDGAR 0. GoULDING.

ROSE, MACDONALD, MERRITT Lt
CA T8WORTH,

Barristeri, Attorneys, Solicitors, Proctori,
Notaries Public, etc., etc.

Offie: Union Loan BldgS, Nos. 28 & 80 Toronto St
P. O. Drawer 2698, Toronto.

oz. E. noE, Q.O. J. I. MACDoNALD.
W. M. MERETTT. E. OOATSWOBTH, Zr.

* A Commisinner, etc., for taking amdavits to be
ased lu Quebee.

M8TABlLIMIIED 1836.
Telphone Communications between all Offices

8TOCK AND BOND REPORT.

BANKS.

British North America...................
Canadian Bank of Commerce ...
Commercial Bank, Windsor, N. 8. ......
Dominion Bank .......... ...........
Eastern Townships Bank ..............
Exchange Bank .......... ..........
Federaluank.. .........
Ralifax Banklng Co. .........................
Hamilton.................
Imperial Bank.............................
La Banque Du Peuple ......
La Banque Jacques Cartier ......
La Banque Nationale ...............
Maritime Bank..........
Merchants' Bank of Canada...
Merchants Bank of Halifax-............
Molsons Bank...........
Montreal.........................
New Brunswick ............................
Nova Scotia ............... ..
Ontario Bank ............
Ottawa..................... .
People's of Halifax..............................
People's Bank of N. B. .....................
Pictou Bank ...................................
Quebec Bank ..... ...
St. Stephen's Bank.....................
Standard Bank........ ......
Toronto.............. .........
Union Bank, Halifax..................
Union Bank, Lower Canada ...............
Union Bank P.E.L ............................
Yarmouth ..........................................

LOAN COMPANIES.
Agricultural Savis *&Loan Ca....
Brant Loan &Savings Co ............
British Can Loan & Invest. Co.......
British Mortgage Loan Co..................
Bullding & Loan Association ............
Canada Landed Credit Company ......
Canada Perm. Loan & Savings 00......
Canadian Savings & Loan .........
Dominion Bav. & Inv. Society ............
Englih Loan Co...............................
Farmers Loan & Savings Company ...
Freehold Loan & Savlngs Company...
Hamilton Provident & Loan Soc......
Home Savings and Loan Co ...............
Huron Erie Loan & Bavings Co .....
Huron & Lambton Loan& Savs. Ca....
Imperial Loan and Investment Co......
Landed Banking and Loan Ca.............
London a Can. Loan& hAgency Co.....
London Loan Co..............................
London & Ont. Inv. C.................
Manitoba Investment Assoc...............
Manitoba Loan Company,.............
Montreal Building Association.
Montreal Loan & Mortgage Oa............
National Investment C...............
Ontario Industrial Loan & Inv. Co. ...
Ontario Investment Association ......
Ontario Loan & Debenture Co...........
Ontario Loan and SavingsCo Oshawa.
People's Loan & Deposit Co ...............
Reastate Loan and Debenture Co..
Royal Loan and Savings Co ............
Union Loan & Savings Ca.............
Western Canada Loan & Savings Co.

MISCELLANEOUS.
Canada Cotton Company
Montreal Telegraph Co ...........
New City Gas Co., Montreal............
N. S. Sugar Reofnery .....................
R. & O. Navigation..............................
Starr M'fg. Co., Halifax ................
Toronto Consumers' Gas CO. fold ..

£50
$50

40
50
50

100
100
20

100
100
50
25

100
100
100
100
50

900
100
200
100
100
20
50
40

100
100
60

100
50

100

100

50
50

100

50
50
50
50

100
50

100
100
100

50
50

100
.........

50
100
100

100
100

...... .

50

50
10
50
50

50

100
40
40

100
100
100
50

Capital
8'bscr'b'd

$4,866,666
6,000,000

500f00
1,500,00)
1,500,00

500,000
2,966,800

500,000
1,000,000
1,500,000
2,000,000

500,000
2,000,000

666,OO
5,798,27
1,000,000
2,000,000

12,000,000
1,000,000
1,000,000
1,500,000

942,600
800,000

500,000
2,500,000

200,000
764,60

2,000,000
500,000

2,000,000

400,000

600,000
130,000

1,8E0,000
450,000
750,000

1,500,000
2,000,000

700,000
1,000,000
2,044,100
1,057,250
1,050,400
1,500,000
1,000,000
1 000,000

350,000
829,850
700,000

4,000,000
659,700

2,000,000
400,000

1,000,000
1,000,000
1,460,000

306,900
2,650,000
1,000,000

300,000
500,000
500,000
400,000

1,000,000
2,000,000

............. .
2,000,000

...............

............... .

............... .

INSURANCE COMPANIES.

ENsGLIsH-(Quotatios on London Markbe,June 16)

Na.
Shares.

20,000
50,000

5,000
50,000
20,000
12,000

100,000
35,862
10,000
40,000
87,504
80,000
40,000
-6,722

200,000
100,000

50,000
2,000
10,000

P. BURNbS 10,000* 2,500
Whole8ale and Retail Dealer k°000

4,00

COAL & WOOD. ..
Orders let aoi o FRONT h BATROT

,, YOGB.AaR, -à 81 RING ST. EAST, MMD
BONOwil receive prompt attention.

Last
Dlvi-
deud.

5
£1
10s

............
£3-10
£7yrly

88
£A

lesd

16s
£2-10
£1

896d
£1-5

7j
10

À2-10

.1mo.o

74

10.12mo

12

10
-15a

NAa oir COMPANY

Briton M. & G. Life
0. Union F. L. & M
Edinburgh Life ...
Fire Ins. Asan ......
Guardian.............
[mperial Fire ......
Lancashire F. & L.
London Ass. Corp.
Lon.h Lancash. L.
Lon. Lancash. F.
Liv. Lon.& G.F.& L
Northern F. & L...
North Brit. & Mer.
Phonix ...............

een Fire & Life.
yal Insurance ...

ScottishImp.F & L
Boot. Prov. F. & L.
Standard Lite ......

CANADu.
Brit.Amer.F. h M.
Candea Life .......

Q 1ueb r.

Last
Sale.

June 16.

19 20

62 66
144 147

6 64
57 5j

... ï........

20 21
4t 46
24 26

245 255
24 24

284 294

............

............

July 4

113 114
............
..ï.......
.. 24..

.........

Capitai
paid-up. Rest.

84,866,666
6,000,000

260,000
1,500,000
1,399,739

5'I0,000
2,787,8101

500,000
976.510

1.500,000
1,600,000

500,000
2,000,000

685,000
5,714 506
1,000,000
2,000,000

12.000,030
1,000,000
1,000,000
1,500,000

822,921
600,000
150,000
200,000

2,500,000
200,000
762,510

2,000.000
500,000

2,000,000
500,000
383,970

569,485
121,000
267,066
181,313
747 574
66;990

2,000,000
603,908
833,121
295,847
611,40
690,080

1,100,000
100,000

1,000,000
230,090
612,400
810,977
560,000
413,800
400,000
100,000

-471,718
550,000
292,000

84,735
500,000

1,000,000
300,000
487,048
846,218
299,603
600,t,00

1,104,962

.............
2,000,000

...............
...............
...............

8889,718
.,65u,00

78,000
830,000
350,000
250,000

1,450,000
30,000

200,000
650,000
240.000
110,000
150,000

. .........
1,150,000

180,000
415,000

5,750,000
400,000
400,000
335,000

60,000
50,000

50,000
825,000
50,000
80,000

1,(61.000
80,000

20,000

61,000
6,000

15,000
27,000
53,000

125,000
1,000,000

87,504
140,000

8.500
82 38a

261,500
95,000
25,000

820,000
32,000
81,000
20,000

215,000
43,547
50,000

3,000
**45,000

64,000
15,000
10,000

500.0
2£6,000
50,000
42,000

............
24,000

160,000
570,000

1-1-1

4
Si
8
4
8
4
7
4
4

4
5
4

4

5
4
848
5
4
Si
4

4
4
S

4
4
5

4

21
6
5

102 103
120 1201

225
120 124
113 118
50

127 128
166 167
125J

1574

100

61
103 104
104 1W6

1054
92 95

135
193

93 1021
123 125
1761 177J

..... ............
794 180

... .. .. . ..

SECURITIES.

Canadian Govt.Deb. 6 ct.,stg. 1882-......
Do. do. 6 ct. Inscr'bd Stk..
Do. do. 6 ct. stg.1885

Domi'on 5 7 ct. stock108 of I. . B. oan
Do. 7 do. do ..............................

Dominion Bonds, 4 p.c.1904 Ins.Stock......
Montreal Harbour bonds 6p.0.........

Do. Corporation ô9 c...........
Do. 5 Vcet. 1874 ................................

St. John City Bonds.................................
Toronto Corporation 6 f et., .................
Toronto Cor. V ot. 1904 Water Wks. Deb...
Township Debentures 6 .et................

RA1TWAYS.

Utlantio and St. Lawrence............
Canada Solithern5p.o.let Mortgage
Grand Trunk ordinary stock...........

5 p.o. perpetul debenture stook.....
Do. Eq. F. M.Bds. 1 ch.6?o
Do. 1B. Bonds, Ond charge...
Do. Fi Preference, ...........
Do. SecondPref.Stock.........
Do. Third Pref.Stock...........

Great Western ordinary stock.........
Do. - V c. Preference .........
Do. 6 c. Bonds, 1890 .........

International Bridge 6p.c. Mort.Bds
Do. 6 p.C.Mor. Bds. udseries

Nidland tg.let Mtg. Bonds 1908...
Northernof Can. 5Vc.Firut PrefBds

Do. do.6Vc. Second do...
Toronte.Grey & Br6ce ôIro. Bonds
Wellingon,Grey &Bruce Vo.Ut.lL

25.56
60.12

111.50
60.00
56.50
5000
68.60

166.00
125.00

78.75

.69.25

116.00
100.00

84.50

10400

52.75
46.25

95.00

98.00
49.50
701.0

79.75

Lnudon,
JuIV 3

13
104
1011
118

14.

li...... ......

...............116

Parvi London
Shars July 8

£100..1..

100

100
100
100.

12
99
18t

1171
..... .......

125

894
44j
144

110
109

........... ..

..... ..........98
jq 3
102

95

DISCOUNT. BATES. London, June 16
Bank BiUs,8 moathi P..

T" Bal&

CLOSING PRICES.
Dividend ,- - - ,

last Tornuto, Cash value
6 M.nth. ,luly 4. per share.

a p.c. ....... .... .....
4 ,181J 13 57
4 ... ................... .
5 196J 197 91350
31 120 124 60.00
4 160 160.10
34 158t 158 158.25
8 ...
Si 11741174 11750.
4 144 141t 144.00

78j 'i94 1925
8 ................. .........

8.. ..... .................. ........31 122J 123J 12M.50.

4 124 125.6200.
5 198 198J 396.00

8 i 111½ 1 1115
8 . ..... ................

8 ....... ..

4 .................. .. ..... ..84 112 120

mi 1154 1151 57.75
6 186 166J 186.00
8 .................. .. ... ....3 89.0

34 88 90 60.00

14.0

Il 1 -

.1.-1.
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Leading Manufacturers.

Our circular saws
MANiUrAOTUBD BY TE

8IMONDS PA TENTED PROCE88,
:Ba = suof= era eita g ex

b~Ele he prinoipe to the tempering of
ave, havlng frequently been aaed to dn

00; aud hereafter our Cross-out Bave vil be Etohed
amn knovn as eluh. Those who like a nicely tmm-
Vered Baw wil do well to give them a trial.

Aek your Hardware Merohant for the BIMONDB
"AW.adme that it le etched as uoh.

R. H. QMITH & 00.,
ST. CATHARINES, Ont.

'e" OLE MANUFPACTUBERS for the Dominion

JOHN PERKINS,
Manufacturer of

ENGINES, BOILERS,
Shaftings, Pulleys, Etc.

153 & 155 hit St. Ea8t,
TORONTO.

McKECHNIE & BERTRAM,
Canada Tol Works,

DUNDAS, ONTABIO. -
YBuOPly Oplte outfLts Of Maohinery for Baivamy

Machie Sbo Lcmotive Buidera ar Bu1kdere,

e rAOTtaenad f shrte n

Z der vn' TAi o e ste and Catalogues.fu.

J. H. KILLEY & CO.,
HAMILTON, ONT.

Builders of the mont Simple, Economioal and
Modern of all OUT-OFF ENGINES.

0. H. No. 1 Iron and Steel Boilers
of all sizes in stock ready for

deliveryl

WM. KENNEDY & SONS,OW3N soUiD,
mXero-unnas MUor

Steam Engines,
Wood Work Machinery,&c.

Leeading Manufacturer.

CAST IRON

Steam Fifings,
M9Is, Tics, Madifolda, Bizihes,

*"&., °" &

NASON STEAM RADIATORS.
SOIL PIPE AND FITTINGS,

SINKS, &o.

E.&C. GURNEY& 00
TORONTO.

BLIGH & 00"
ST. CATHARINES, Ont.,

PAINT&COLOR MANUFACTURERSs
SPECIALTIS

Coaoh PainterW Colora,
Cottage Colors, (Ready Mixed)

R•d. for Agrieultural Implem.nt.
1828. Established 1828.

J. HARRIS &OO.
<Formerly Harris &Ailan,)

ST. JOHN, N. B.,

New Brunswick Foundry,
Railway Car Works,

Leading Manufaoturers.

NAPANEE GLASS WORKS
-Capaoity 40,000 Boxes-

JOHN HERRING . SONS
13014CITS canR a Ion

Al sims, Single amd Demble-Thck.

FA UCI s yoeuxorderyousupportHOM MANU-
money, sud get a Buperior "rffle. Bend in your
order nov for BPRNG DELJIVEBY.

COBOUR GCAR
ALL KMn5 OF

WORKS.

RAILWAY CARS
Manufactured

. At the

SHORTEST NOTICE.
warrne to give sat -tion. Appi-catielrs-

garding terma may be mnt toA
lAMES OCROBBSEN,

Oobourg, Ont.

THE OSHAWA

MALLEABLE IRON 0
Manufacturerm of

MALLEABLE IRON,
CASTINGS
»l io& LLKIP O

ARICULTURAL IMPLEMENT8, do,

PATENT SCREW WRENCHES,
OSHAWA, CANADA.

Siteam PUmu)s.
_Roing Mui.1NOR T H EY

g hmnufaoturr cf ail' f.ro dA=
& CO.,

Te.
Bhapes8h eeanduro m nShapemBShips lronaeem and NSPat= -- SEND FOR OIROULAR.-

JARVIS PATENT FURNAOE LSTR8Iñ
Economy ofr e iteased capaty of o .M nOvoe

The"arnephle s ic BE' Pous mon AKIN
%Bmlu thlie Uvate game vth hot air on top 0f the flic

Whfl burn aUlkinde of Waste Fuel vithout a bisEt. includlflmreeninge, vet p mat, vet ho p ,evut ovodcie l0
moia,&o. OverZO2, bofiers set ln Ibis vay in Uic Unitcd Stalto
and Canada. Bsend for Ciroular.

JAS. . ANNETT, Agent,
110 KING 8T. (P.O. Box 88), MONTREAL,"QUE.

Please usmfumon tI pape.

J. & J. TAYLOR.,

TORONTO SAFE WORKS.

.1 ESTBL8HIED 1855.

During the pe.st 28 ymars upvsxds B VRIT TUSA NU of oui Bah. have beau disbuh
throughcut the Dominon from BBITISH COLUMBIA and MANITOBA to NevlOfUdla d n t"

mauy teste they have been called upon to stand NOT ONE OF TEM ha proven a failure.
mSdsiim"a.apetWbmea nSch a record ie nurpasmed by none. If fealled by any other manufacturer on thi Continent.
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Leading Manufacturera.

THE PENMAN
MANUFACTURING C01, Lhnitod.

Manufacturera of

Ladies', Misses',
Gent's and Boys' Underwear,

Glove and Rubber Lining,
Yarns, Horse Blankets, &o.

Also, The Celebrated PATENT SEAH-
LES BOSIEBR, smooth and e ual to hand
knitting, in COTTON, 1RERIN@, WOOL,
with -heel, double toes for Ladies, Misses

Mtlla at PARIS, ONTARIO, Canada.
JOHN PENMAN, President.

Agents:-D. MORRICE & CO.,
MONTREAL AND TORONTO.

Pads Maufactunng Co. Umted.
MANUPATUBREA O0

SHIRTS, DRAWERS,
HOSIERY, YARNS,

CLOUDS, &o., &c.
WORKS AT PARIS, ONT.

R- J. WYLIE, Agent.
TORONTO.

The Wholesale Trade only supplied.

IcCRAE & CO,
WOOL & WORSTED

4 t4~ Spinner8,

HOSIERS &WOOLLEN MANUFRS.
GUELPH, ONT.

McCrae & 00. would call special attention to tbeir
Cetswold Knisting Vari..-the strongeat in the
world-made from Canadian Cotswold wool.

JAMES HALL & 00.,
aBROCKVTTjm, Ont,

I afactnrrsof 1oyes anL UI)
And Dealers n Indian Mooeasina.

N,B.-Fne CAL and Bucx GooDs a Specialty.

E. T. Barnum We & Iron Works,
WINDSOR & DETROIT,

Flo' Pot St8nlù,
and all kinds of

WI RE WO RK.
We publish some 15 differentcatalogues. W> ite stating cx.

attly what you require and
we will send you the one giv-
ing the deaired information.

H. W. BOOT H, Manager,
Windsor, Ont.

TOBONTO PRICES CUBBENT.-July 5, 1888.

Name of Article.

Breadstu*s.

or brL)of.o.o.

ELLe. ........-.........
SiogBaker ....

SprlnnWheat, extra
s p e 0 ...............

0ermei.'....'....:...Corummeal ........
Bran,erton....

6roe4: f.0.0.
Fall Wheat. No. 1

"4 No.2.
"4 No.8...

Spring WLeat, No.1
No.2
No.83

Oats, ......... ........
Barley, No. 1............

"YNo.2........
" No.8 Extra.
"i No.8...........

Peau .......................
Bye...............
Corn ........................
Timothy Seed p. bu.
Clover "4 "8
Flax "100 lb.

Previmiems.

Butter, ehoioe, lb.
- large roais

Cheese....................
Droed Apples.

Beef, Mous............... i
Pork, Mess...............
Bacon, long clear ...

- Cum 1'rdout
" Bhist smoked

Ham......
Lard .......................
Eggs per dos
Hope........................
Dressed Hogs .......
Shoulders....-----.--

Leather.

Spanish Sole, No. 1.
Do. No.2 ......

Blaughter, heavy......
Do. light ......

Buffalo ..................
Harness..........-...
Uper, No. 1 heavy...

light & med-
Kip SIIn, Frenoh ...

"Engliah...
Domestie
Veals......

Hemil'k Calf (25 to 80)
86 tod44lboa..............
French Calf............
Spits,lre IFlb ..

" =aal...........
Enamelled Cow,ft
Patent ................
Pebble Grain .....
Bufg.............--..
Russets, light ........
Gambier ..........-...
Deuras...........
Dog ras.••••.._-•-••-

aides & Skia. VIlb.
Steers, 60 to 90 Ibs...
Cows.......................
Cured and Inspected
Calfskins, gr-n....

cured.--.
Pelts .................. ..
Lambakins ..........
Tallow, roug ...•••••.
Tallow, rend -•L....

Waal.

Fleece, comb'g ord..
"4 Southdown...

Pulled combing ....--
"g super...........Extra ..........

Sala,juge.
L= p ar bsebgCanaden VI bbl.
"Eureka"' per 56
Weaintonid
ie'sdairy

Sawn Lamber.
Clearpine,iin.orover
Pickings di e
Clearand ?ickifn1in.

Jlota nd càatlin ...

Ix.
Lati..............

and nt., &ec
Whie Lead genuine

Do. No. 1.........
...... ..

Bed a "d"........
Venetian R---n.
YeiloW Ochre, rnce

Verrolon, Bug ...-.
Varnish, No. Ihuru..
Bro. Japn--- .

Whiting ---..

Wholesale
Biaies.

$ 0.
4 55
4 45
4 55
4 40
000
58 0
8 75
850

1 01
1 C2
100
104
102
100
0 42
0 70
068
058
048
0 78
060
0 60
000
000
000

* o.
000
0 00
4 70
4 50
000
5835
4 00
900

000
000
000
105
1 (3
1 01
0 44
0 78
0 69
060
0 50
080
0 61
000
100
000
0 Co

0 15 0 17
014 0 16
0 11 0 12
010 010
0 16 017

16 00 17 00
19 50 20 00
0 il 0i
010 0 104
0 184 0 14
0 18 0 14
0 18 0 14
015 0 16
0 75 085
9 00 9 25
0 08j O 09

0 28 0 29
0 25 0 27
0 28 080
0 27 0 28
021 028
028 088
0 84 088
0 89 0 42
085 1 10
0 70 0 75
0 60 085
0 70 0 75
060 0 70
075 090
110 185
025 028
021 028
017 0 19
017 020
0 14 01
014 01M
040 050
O 0 007
0 0ci 0C6
0 05t O 064

0 0 00
0071 000
S00 10
ou 018
014 015
0 00 025
085 0Co
0 O 0 Co
o 08 O0 00

0 16 0 19
024 026
0 18 0 19
0 24 0 25
0 29 0 82

0 0 000
1 40 150
000 068
000 082
0 00 0 00

35 00 87 50
26 0027 00

9 00 1 00
15 00007
9001200

1500 1600
il 5019200
12500000

9260 275
160 180
2 00 0 00

165
150
1 85
0 06
005
0020 01¾
0 75
1 10
1 00

0 85

0
006
0
0
090
195
110

0 87J

Name of Article.1MRNan iArtie.

Greeerie.

Oo#ees: Gov. Java.lt
Bio ............
Jamaica.........C
Mocha............
Ce7lon native

4 planta'tn
flsh:.Herring, soaled..

Salmonhl. bria..
Dry C 112 ibé.
Sardine$, g. Qr.

ffruit: Rat nLa ers
" Làond on em i

Bultanas......1
"IVal'nti's,new(

Loosa Museatel ...... 5
Currants Prov'l ... 1

"4 Patres..
Vostissa ...............
Prunes .................. 1
Almonds, Ivica......1
Filbertsa ............... 1
Walnuts ...............

lasses: ................
Common ......
Amber.
Pale Amber.

4es: Arracan ............ 1
Patna ............... 1
Carolina ......... 1

Spic: AUspice.
Cassa, whole I lb...
Clovea .............
Gingerround.........

«i amaios, root
Mace.. ...................
Nutmegs ............
Peper, black .........

' White ............
8ugare: Porto Bico:

Dark to fair .........
Brit to choice ...

Cananrefane......
Standard Granua'd
Bedpath ParisLump
SootchBefnned........

Tes: Japan:
Yokoh. oom.togood

l fine to choie
Negas. eom.togood

40 fine 10 choies
Congou & Souchong
Oolonggood tofine,

"4 Formosa .........
Y. Hyson, eom.to g'd

"4Med. to choloe
" Extra choice...

Gunpwd, comtomed
med. tofine ...
fine to finest...

Imperial..................
Tobacco sansachtred

Dark ........................
" Western Leaf,

Briqt srt gd to fine
' hoice ...

Soisce ...........
Gold Flake.
Globe chewing.
Victoria "

Wines,Iq uers
Aie: En teps

e.-qt.
" Younger's Pts..

" qts...
Porter: Guinness, pis.

du qts.

Marteil'a
OtardDupuy&Co"
J. Bobin àCo .
P. Castillon & 00......
A. Matignon &Co.....

:De Kuypers,pgl
B. D .........
Green cases...
Bed "i

Booth's Old Tom......
.un:Jamaie, 6ao.p.

Demerara,
Wines:

Port, common....
fine old............

Sherry, medium......
4h old...............

hampag.a:
Ayala&Co.,ext.dryqta

Whisky: . i
scotch .···--
Dunville's Irish, do

Alcohol, 5 o.p.VgI.gl
Pure optesgo"

,. 50 il .
go 5 up.

P'flyrflWàikyI.&
Old Bourbon goS

Il ansd Maltt.
lye Whlkey yrsol

Men' Cal! Boots.........
" i ip Boots .........
"f Kitogas_....

Men'us Buf, Cong&Bals
"o "6 M.8.

Bos' Kip Bot.......

" Gaiters & Bals...
Wom'aBalsCon bf&peb

"o "N.B.
" Batteu...............
" Goat Bals

Misses' Bals .............
" Batte..... ......

Childa Bals

9

80
850

Bond
099
1 w
090
045
053
058
050
045
O075

250
225
180
150
1 75
1 75
160
1 50
1 e5
S10
1 00
1 00
090
1 75
090
090
060
050

890
8 75
Paid
8 75
2 76

250
128
1 88

1 608

180
1-0
1 80

8 75
115
800
900

040
240
900
00

10
160
10
180
1 90
9 75
1 15
100
090
075s

0 0. @e.
0 20 0 25
010 0114
0 15 0 22
0 80 085
0 28 025
0 28 0 31
0 25 087
9 00 10 00
6 75 7 90
0 124 0 1
2 25 2 40
2 75 2 90
001 011l
006 0 07*
2 25 250
S0% 07
0 0 00
0 0 10
0(6 007
0 18 0 17
009 0 094
000 000
040 045
053 055
068 066
0 72 0 75
8 55 890o 041 005
009 010
017 020
015 017
085 040
0 25 085
028 027
1 00 120

75 1 15
016 017
025 000

0 07 0 WS
0071 0 08
007 0
009 001
O 10 O i
0 071 0 07

020 085
045 055
021 028
080 0 40
020 0 65
080 055
0 45 0 65
017 085
0 88 0 45
050 065
020 085
086 050
0 55 0 75
027 060

081 082
081 084
0 40 0 49
0 67 0 72
082 084
062 0 72
0 77 085
067 074

165 1 75
255 275
165 1 75
2 55 275
165 175
250 260
n 50 U 75

9 50 10 00
9 00 925
900 925
8 5015 00
1 25 287
220 280
4 25 450
825 850
000 650
275 800
254 265

1 25 1 75
250 4 00
2 25 2 75
800 450

12B 00 0000
80 00 0000

Hardware.

TUn (4,no.)
Bars per lb.
Ingot................

O :Ingot ............ c
shoot...................-....c

Lead (4mos) Bar ......... (
PiB.....c....

Shot..........
Zs .'":t
out Nauls:

10 to60dy.p.kg100lbi
8 dy. and 9 dy..
ô dy.and 7dy..
4 dy. and 5 dy .......
8 dy. ...........

Horas Nies:
P. & F.......................c
Ordinary.........

BestNo. . .
"4 24 .......... .... 9
I 26 .............. 9
"4 28 ...... ........1

Iron: Pig-Glengarnck2
Summerlee ............ 2
( olinessa................
Nova Botia No. 2...0
Nova Seotia bar....
Bar, ordinary .........

Swedes, 1 in. or over...
H-ope-Coopers.

Band .......
Boiler Plates............i

. Bivets, besti
Canada .Plates:

clifton ...................
Thistile ............
Boars Head ............
Pontypool ............-
Pen . ..............

ron Wre:
No. 6 ' bundle68Ibs.

"i 9 "g .........
" 12 " . .

Galv. iron wlre No. 8
Barbed wire, galv'd

" painted.
Co hain in.......

Windoa. Glass:
25 and under ...........
26 x 40 do.
41 x50 do. ...
51 x 60 do. ...........

Steel: at ...............
Boiler plate.
81e shoe..........

Tin tes: 10 Coke.
I0 Charooal .......
II " .........
DX I" ...............
Do

Gumpowcder:.
Can blasting per kg.

" sporting FF.
" " FFF....
S rifle................
0e, Uan"in.........

Sima1 ............
Axe, Burrell's Single

"4"4ble.

" Keen cutter......
"Dufferin ......... i
"Black Prince ...

Peurelemu.

(Bfahdnd, V gallon)
anadian, ô to 10 brls.

" single brls....
Amerio'n Prime White

" Water "

Oua.

Cod Oil-Imp. Gal...
Straite 011 le "l...
Palm per lb ............
Lard,ex.Nol Morse's

ord.No. 1
Linseed, BawLinseed boled
Olive, VImp. gal .
Salad............

am ... ..............
id p rile.............. ..

SpiratrTurpenu ...
Dre.

sencap................

imaore...........
phor.................

Mori ................
u 0o da.........

ream Tartar
EpsomSaIdid ..........

xtatLogwoodb

...................

elre..................
Madrasu

Ba......... .........

ornlutph
................

otias o............

alla.............
hurBo

od sh....................
soda Bioarb, per keg...
artario Acid ..

iholesale
Bates

o . c,

0 26 028
0 25 0 26
0 174 0 18
0 25 0 25

005 005«0905 0 Oô

2 95 8 C0
8 0 8251
845 850
8 70 8 75.
4 45 450.

000 011
000 010-

0 051 00
006 0
0 06 006*
006 O 0 07
22 50 00 CO
28 50 00 00
22 500000
00 00 00 0O
245 255
195 C5
000 450
250 260
250 250
800 400
500 600

825 885
8 25 885
000 83a
000 88
000 885

180 190
2 10 2 20
250 260
2 0 280
0 0 00
0 0 00
S0 005

200 216
215 225
240 245.
265 270
012 0 18½
0 084 0 06
0 o02 002k
4 75 0 00
5 25 550.
725 7 50
925 985.
500 000,

850 000.4 50 0 0
475 0 00
7 25 000'
013 0 18*o 094 O 10.
8 00 825.
9 75 1050
8 25 8 50.

10 00 0000
800 825.

Imp. gaI..0 16 0 00'
0 164 0 w
0 25 0 00
028 000,

065 0 700
055 0 6»
007 010
100 000
095 000
064 066
060 0 7»
1 25 1 50

0 0
80 0 80
085 090'
090 095
0 62 06851

020 02

u 06 0 07
0164017
087 089.

0 lo8 0 il00a24008
O88 0 &o0 O08
00 0eO10
014 016
0 12 0 18r
017 020
085 095
012 014
280 290
4 80 4.43
0 17 0 18a22 024

900 285
0 091 0 10
085 040
040 045
0 024 0 0800940080 02 0 De
8 25 8 75

65 0o6
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CANADA LIFE ASSURANCE 00.
ENTABLISME 1s47•

-- o--
CAPITAL and FUNDS ANNUAL INCOME

nearly over
$6,000,000. $1,100,000.

The Company have pleasure in announcing the result of the

T mw :B-u siI - m s s
for the year closing the 30th of April, 1883 :-

Applications, ··t ••t ·· ••t ••et 2,530
New Assurances, .. ••e··e•e••t••$5,131,134

Applications declined, 219 for.··.••.••.373,900
Policies issued, 2,311 for •• •• •• 4,757,234

A. G. BAMSAY, Pres'. ]. HIrS ,ecy. .
J. fD. ENDUasoN, Agemt. OMee-46 King 8t., West, Toronto

WESTERN
ASSURANCE

PIRE & MARINE.

COMPANY.
Inoorporated 1851.

Capital and Ausets••••••••...............81,637,553 10
Inoome for Year ending 31st Deo., 1879 1,001,052 20

HEAD OFFICE, - TORONTO, ONT.

A. M. SMITH, Presid't. J. J. KENNY, Man'g. Director.

CONFEDERAI
LIFE ASSOCIA

Incorporated by Speoli Act of the Dominion larliament.
Guarante. Capitul, ç1,000,000. Government Deposit, U6,800

Oapital ud AssOl, 81st Deo., 1881, 91,797,459

HE A » OFFICE, TORONTO, ONT.
Preu<4ss: Gir W. ]P. HOWL&ND, CBK...

V4o-Prn<4..sU: Hou.WM.K ASTER. 1 . ELLT, Euq.

Hon. JA. MAODONALD, .P., JAMES YOUNG, Esq., M.P.P
Haut&& IFP. A. BAI.4 Esq. -i àHou. IBAÂO BuERE, P. M.x.IP. BYAN EmKy.8

W. H. BATTY sq.S& NOBDEiM BEq.
EDWABD HOOfrE ]Cq. W. H. GIBBS)eM. 1I
J. HERBEBT KABON, slq. A. WeAN OwB Nq.

J. D. EDGAB.
dchu": O. CABPAEL, MA.,..A.8., late renov or S.Johns Coeas

Managing Director: J•.1I MAODONALD.

JAS. BOOEER, Sooretary.

LIFE ASSOCIATION OF CANADA.
HEAD OFFIOE, - HAMILTON, ONT.1\

GUARANTEE CAPITAL••••••••............ 8200,000ERERVE FUND•••••••••....................141,000
GOVERNMENT DEPOSIT•••.............101,000

,fe Insuranoe Agehtu who can do $100,000 of
new business in a year are invited to communicate
with DAVID BUREE, Manager, Namilton, with a
view to an engagement.

THR RYALATION MABT, by 1. . Tacha-
L OrY Auctioneer, Broker, Valuator,ad Re Estate Agent, established2 i 7,s hmre-muoetai his oommodious premises, 29 Bparks street

Ottawa, opposite the Rus»Uilouse. Money ad-
tsoed on conslgnments. I wiU hold trade saes.very two weeks at the Mart.
ff-_RUM» IrJEiWNJàà4 1 Public AcouunsSsud%.«Audtor OM -]R. 8Odd Peolo~ Eall.Dun-G« w naLdoo Ooaulnd

0 W ACCU Ide Mensed Anot nuBro.

Eou Aen . s -par 8treetO06wk

THE BELL TELEPHONE 00
0' OANADA.

Auwn. EouTOwi, Pret. C. F. &M, Vioe-Prest.

0. P.80rAT»E,8Seoretary-Treasurer.

ThiaCompn~which ovni b.orgiahTe.
r i P a an " o B e1l, Blak E d o

= eeran o rai o prepared l
Telephones of d Iet styles, sd applicable to a
belween ile uand Towns vhre eeaxge

a exin oro aford falie orcomuicton beven subsoribers or oustomera
of such systema. It viiarrange lu connect places
nol hating belegraphio faclibls ith th. nemirest

teeraphoie, or tl viiibaud prite Unes for i-
dials or firmu, conuectlng their different places

of business or residence.

Ths Omnpany lealisoprepare-l lu manufacture
tolgraphandelectrical istrmenta. eletro-medi-

cea& apaau, ftre alarm apparatus. niagnets for
Mnillsel ecbrla gas-Ughting apparatus, burglaralarma
hoteln sdhouse annunol&tO]%s, elrl 'olU4efa

c. An urtherinformation relatlng heretooan be
obtaieifrOm Uic Company.

No. 12 Hospital St., Montreal
N.B.-An pern usng Telephones not licened

9 "COM ,maire.hereby repeetUY uOl
à telu MtoproseeLoi.sud for dme

fe nfrln5t. sud viiib. proSseldlbefh

COUNTER CH ECK E00E0

PBICE LIST RBEDUOED.

GORDON & MACKAY,
BTRATTORD, ONT.,

Excuive Cauler heck Bookae
sol. Patentes. ou Ibis continent frtbhievi
submit nalcton an extra close pic1la forthir o.leb=aedCheo Books, maode in 10 difeéreulutyles àud aise% o ither oblong or squar, fly leai crbook rormLAiU orders wiii have prompt despalci.

GOBDON & MACKAY.
Strattord, Ont.

E. W BaDoum Wire and iRonIoîk,
WINDSOR and DETROIT,

X&Ai<JATURZ

IRON FENCE,
STAIRS,

BALOONIES,
PIRE PROOF RSUT•

TEES
And aI hinds o!

WROUJG fT iaew

lustrated Cataogue fre.
W.UIL mT• Nuuer

Wfsflr O0"

-ION
·- TION

-M
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jOm NI AUJGQRAN, Agents for* Tronto
JORN KAY, andOcounty of!ARTRUE F. BANKI, York.

.L I. GAULT, Chief Agents
W. TATLEY,

LONDON & LANCASHIRE
FIRE

INSURANCE COMPANY.
MANAUEm-OHAS. G. FOTHERGILL.
Bun.Msaeua-J. B. MOFFATT.

opital Fully Subsoribed..-..... .-.

Assets, Oash, and Invested -undls ..............-.
Deposited with Government of Canada, for the Pro-

teotin of Polo7-holders in Ganada.

99,260.000
2,605,925

100,000
ALL LOB8ES PAID AT HEAD OFFICE IN TORONTO, WITHOUT

RBEFEENCE TO ENGLAND.

Omeoe-Xail Buildings, Toronto.
F. A. BALL, Chief Agt. for Canada.

Agent for Toronto -T. M. PRINGLE.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.
This Company doing businm. in Canada only, presents the follow-

ng Finaneial Statement and solicits the patronage of those seeking un.
questionable security and honorable treatment.

Capital and Assets, Jan, lst, 1883, .... 1,295,835 66

InooIne during year ending 31st Deo.. '82 381,142 39
A&DUBW BOBERTUON, Egq., Pres. JAMES DAVISO, Manager.
HON. J. B. THIBAUDEAU, Vie-Pres. ARTHUR GAGNON, Sec.-Treas.

THE EQUITABLE
LIFE ASSURANCE SOCIETY OF THE UNITED STATES,

120 BROADWAY, NEW YORK.
o

Preliminary Statement of Business Jan. 1, 1883.

TOTAL ASSETS, over ................................................... 048,000,000
TOTAL INCOME, over ................................... 11,000,000
SURPLUS OVER LIABILITIES ... ............. 10,500,000

-o--
The amount of new business transacted during the past year, $62,250,000, ex-

ceeds the largest business ever done by any other Company in one year.
TIRE SO0IETY in 1878 wrote $21,440,21 Insurance in 1879, $26,502,541;

in 188j, 035,170,805; in 1881, *46,189,09e ; in 1S2, 06.23ô,O000.
The reasons for the increased patronage received by the Society during the

past five years are
los. The.fact that the percentage and amount of its surplus over its liabilities

acoording to the.State Insurance lieports (four per cent. valuation), are larger
than in any other one of taefive largest life insurance companies.

Sd. The percentage of dividende earned for.policy-holders, according to the
same Reports is now, and has been for the last five years, greater than mu any
other one of these companies.

Sd. The Society issues a plain and simple contract of insurance free from
burdensome conditions and technicalities, INUONTE8TABLIE AFTER
THREE YEARS.

4th. In the event of death, a policy which bas become incontestable ispaid
mmediately upon the receipt of the proofs of death with a legal release of the

ulaim, thus affording pecuniary rekef to the family as quickly as if the
smouat of the polioy were in a Government bond, and avoiding the annoying
delay of weeks and months, and sometimes years of vexatious litigation,
which many have experienced in other compames.

Sth. Te Society has no contested claims on its books.
6th. The popularity of the Society's tontine system of insurance:-which pro-

vides ful mnsurance in case of death, and gives the greatest return for the
money paid by the policy-holder if he lives, with more advantageous options
so meet an insurer's need at the end of the term, than any other form of
policy ever devised.

Persons desiring lite uisuranee will best consult their own interests by corn-
municating with the officers of the .Society or any of its agents.

Rs We GALE, Manager for the Dominion of Canada,
Tonoro OrroFi 2 Court St. I No. 198 St. James St., Montreal'

ROYAL
INSURANCE COMP'Y OF ENGLAND

LIABLOTY 0F SHAREHOLDERS UNLIMITED.
CAPITAL ............................ 810 000,000
FUNDS INVESTED,..................... 24000,000
ANNUAL INCOME, upwarde of ............... 56,000,000

Investments In Canada for protection of Ca nadia n Pollov-
holders (ohlefly wIth Gevernmont), exoeed SO0o,oo@.

Every description of pro insured at moderate rates of premium.
Life Asurances granted u lthe most approved forma.

Head Office for Canada-Royal Insurance Buildings
Montreal.

THE FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, HAMILTON, Ont.
Capital Subscribed, a - - *700,000
Depo.ited wiIh Deaniaien G.vernment, - 81,100

President: D. B. CHISHOLM, E. Hamilton.
Vioe-Presidenbs: JAS. H. BEATTY, Eaq.; MEBT BARBER, Esq.

SBEPPABD HOMANS, Esq., OosuUMngAobuary.

This Company offers equitable plans of Life Insurance on favorable terms
and issues NON-FOREITABLB POLICIES, which, after payment
of two full endowment or three life premiums, will, on default of any subse-
quent premium, be continued lu foroe till the reserve in exhausted.

DAVID DEXTER,
Mnguo D*wesor.

BRITISH AMERIOA
ASSURANCE COMPANY.

riEmA Am amg,
Cash Capital & Assets, $1,194,879.07,

Inoorporated 1888. Head Omoe, Torouto, Ont.
BOARD OF DIRECTORS.

GOTEBORO .. ... JOHN MOBEON sq.
DEPUTY-0OFIBNOB - IL H.R. ORBEU l5Q

HON. W. CAYLEY. JOHN McLENNAN, Esq.
H. L8. NORTHBOP E. JOHN Y. EID. Eaq.GEORGE BOYD, Es JOHN LEY8, Esq.

TAYLOB, Euq.
Impeaor,---..-- ..-- -ROBToLI .

BILAS P. WOOD, 8eoretary.

Standard Fire Ins. Co.
HEAD OFFICE: HAMILTON, ONT.

1877
1882

RJOOR-D.
INCOME. ABETS.
020,987.69 0152,464.96

86,851.80 b81,885.11

sURPLUS,
$188,282.42

816.475.72
The E EGEST gala tfBamnes. et any Ontarie o(empany.

D. B. CHISHOLM, Esq., President. H. THEO. CRAWFOBD, Sec.
Prompt and Idberal Settlements are characteriue of this Company, amd

equitable ratas to inaurers.

JAL B. BOUBTBAD h MALCOLM GIBBS,
Seeretaisa ud managear, Toronto and Co. of York.

OEa., No 14 Ala o Stret sit. air. of MarriaesIases.
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Before Insuring your Life examine the very Attractive
and Advantageous Plan of

UNION MUTUAL
LUE INSURANCE GOMPANY f0 POBTLAND, MAINE.

INCORPORATED IN 1848.

JOHN E. DEWITT, Presdent.
HENRY D. SITH, Seoretary. NICHOLAS DEGROOT, Asst.-Secretary.

Governament Depesit at Ottawa, - - - - 130A"0 EO
Amsets, Dec. 31, 1882, - - - $6,279,379 7
Surplus ever all Liabilities, (N. Y. Standard) - - $700,911 29
Dividende te P.iicy-helders, ce 31ms Dec., 1882, 94,068,886 16
Total Payment.se Pelicy-headers, - - - $19,354,971 76

This is the only Company that issues Policies giving the benefits of
the Maine non-forfeiture law, and specifying in definite terme by its
Policy Contract, that there can be no forfeiture of the insuranoe by non-
payment of premium after three annual premiums have been paid, until
the value provided for is exhausted in extended insurance, and every
policy issued, states in plain igures, the extended inhuranoe and cah
value as the oue may be (after the third year), according to the number
of full annual premiums paid. NOT MEBELY ESTIMATES BUT
ACTUALLY GUARANTEBD and after being in fore. THBEE PULL
YEARS the policy BECOMES INCONTESTABLE. Matured policies
are payable at once without rebate of interest on reeeipt of satisfactory
proofs of death, together with a valid discharge from proper parties in
intereet, the Company waving the usual delay of ninety days required by
mont Companies.

The guaranteed extensions and ouh values do not include the
Dividende whieh will acrue to the Poliey.

Agents wanted in unrepresented distriots.
For further particularu apply to

R. H. MATSON,
Supt. fer Canada, 17 Terente Si.
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Intercolonial Railway.
THE GREAT

CANADIAN ROUTE!
.TO AND FROM THE OCEAN.

FOR SPEED, COMFORT AND SAFETY
IS UNSURPASSED0

i Pe a Sleen CEx tais.Good Dnl= =oosat
Ne Ca eu xiaemPa8s r Gm a in Canansud WesternStats. ~ ~ n ttGetBit~ uh. Continent. should

" t ,ai h .mes. of .viterlaviguta r the;rby aveided.
jsPORTR a. EXPORTER will findh advantag.o~~~ toUrei:isroute, as It la a.qikest men e tsequickgsi e» pito resdherates are s&0 abyanyote.laogh egh .forwardedbyat

spec aimpissud ah. experiene of the ohas proved the Itaercel.alm route to be theqoincts for Eopa flgh8t t sud from aIlpoint taCnaasu h W sStates.
expres trains run as fofow:-

00130 NAST. 00 313 T.Leave Tr (Toronto Leave Halifax 6.5 .m.
" Mtir .5 . " St. John, N.B., 10.80

S Quebe 8.10 a. Arrive Quebe 8.40 p.m.nentda .nexi day.Arrive 84. John B. 600 " Montra 600 a.
a a10.00 a.mr., ' 'T'oronto

o. NODTok .

The Pulhanon .hh lave Montrel on Mon-
=usaTi 01eoe d toe heoa. otreal onTulsaye rsda, ad atur tbrough t.
A - .. &about the route, sud blo about
Mt and sud asngwrsr Mb napia

or. KlD4O& ; jts, and20York St., Toronto.
Western Fr. DIEnd Pas nter ,~98York Mtao r Blok.GEORGE UAYLOB<'Rssnoa.Bok

A. S Belight Agent, Moncton, N.B.
G.ral Prsr &Ticket Agent, Monton, N.B

Chief Supeintendent, Monoton, N.B.BMway Ofoe, Moneton, N.B., July Urd, 188.

PHENIX

QUEEN
INSURANCE CO. OF ENGLAND

OrDES izl&aN1u bi, mIleea,
Chiai Agents for Canada.

GO. GRAHAM, Agent, Toronto, S WeUnngon
street Baut

The Odest canaduanmieMm MUrmu«cee.

QUEBEC
FIEE ASSURANCE COMPANY.

Zstablu$hed 1818.

GOVERNXENT DEPOSIT, - - P,0
AGMNTS.

St. John, N.B-THOS. A. Tumprix.
ZaU<fao, IL.i-Gno. M. Gan.
Mfontrea-Tnfos. BSssoq.
Toronto--Ontario General Algerng, *

MUTUAL
FIRE INSURANCE COMPANY.

01 th. Oonnty of Wenton.

Beùw.m.d~obuluveW ons th.Proenfw.Soi s st
F. W. 5TONE, CHAS. DAVIDSON,

President. Seoetary.
Head Office, - Guelph, Ont.

SOVEREIGN
FIN Ihsrance CoInpaiyof Canaüa.

CAPITAIL, $600,O00O.
Depoait with the Dominon Govrnmnt, $100.000.

President-Hoee. A. MACKENZIE, M.P.
Vce-President for Que.-A. DESJARDINS.

F. A. BALL, Manager.
Insurance effected ai reasonable rates.

a-°" ..meo..m . .... r. ..

yi1 of ai cciiet Pcy
lx T"E

CITIZENS
CARD OF THANKS.

Hamilton, June 7th, 1883.
Agent Citizens Insurance Company:

DEmAu Sin,-On behaif of the executors of the late
C. E. Freeman, we beg to acknowledge receipt of
cheque for -5,003 being in full of Accident Polioy
held by deceased in your Company. We have to
thank you for your promptness in paying the above
claim on the very day the same became due.

(Signed).
OBLER, GWYN & TEETZEL,

Folicitors for said Executoru.
This Company is the only one In Canada granting

extra indemnity for disfigurment of the body with-
out extra charge. Its Policies also contain every
privilege conceded by other Companies.

FREE Pern.i to Greas Britain .n&
A annali PHeicie.

$56,000 Deposited with the Dominion
Government.

AGENTS EVERYWHERE.

BOUSTEAD & GIBBS,
CHIEF AGENTS,

12 Adelaide St. East, Toronto.

IMPERIAL FIRE INSURANCE 00.
OF LONDON.

(Establiahed Sl)
Had Offie for Canada, 6 HopiedaLSt., MoSWal

RINTOUIL B Os., Agents.
Subscribed Capital, ...... . ,,000 Stg.
Paid-up Capital,................................. 00,000 g,
Cash Assets, 8st Dec., 189.... ...... 1,6,014

Toronto Agenoy-AL. W SMITE.

Watertown Agricultural Inscranc C.08
Of Watertown, New York,Orgakmne,1658

NET ASSE T8, 81,491,0M. LOSSES PAID, ,'25,289

Pl" Inunranoe Company of London proteo e nmlu Cana"
lesàzn.» ni 17a FIEINSURANCE COMPANY. In8tLr« only Be dnoesansd PFa rPrt7t ,MmdA Aa. novernyetnrnui1over'$5000.by Ofire.GBNOR E9TAERnnD IN CANADA IN 1804. Mead Ofce, Gaie, Ontario. Insures againui daagligitning whether fi»u labihty of ml ihe S io ader, densue or not, and Inmurel ve Sk againht b@imurUs ~ ~ o Ree, ud.Ndrt ae !prominni b"e 83.kiled by lightning iluth, fteld.

GUiLESPIE, MOIPATT & Co., President. JAS. YOUNG, M.P.P.,d ga
32 Si.Abmera frnOzi, da, Vice-Preident ...A. WABENOCK, Bsq. Company in ah. werld.12 t.narantsf Montre aB. F WIIAMB, City Agent, 50 Yong. si.PrsidManager........ S. STONG. J. FLYNN, Gen. Agent P.obouPOnt.

Wl HSAVE DEOIDE» TO RE-ENKTER TEE DOMINON.

The United States Lfe Insurance Co
.IN THE CITY 0F N.W YORK

22&GBRODWAY1,NEW-YORd

B.8FWTT2J&A268, BROÀAgent, 60WYonge.St

C. P. FRALEIGH, SacumTAaT.
T. H. BROSNAN, President.

A. WHEELWRIGHT, ASSISTANT SaCEETAR.

By a recent Act of the Legisature of New York State, this Company's charter was so amnded that hereafterall the profits shall bélong ta the Policy-holders exclusively.
Ail Policies heneeforth issued are incontestable for any cause after three years.Death Claims paid at once as soon as satisfactory proofs are received at the Home Office.Absolute security, combined with the largest liberality, assures the popularity and success of this Company.GOOD AGENTS desiring to represent the Company, are invited to address M. W MTTLE Superiatendent of Agencies for British North Aiekan Prnvinces, 30 o ing Street East, Torqnte, Ont,

GEO. a. BURFORD, AarMA"r
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AIND MERCANTILE
FIE & LIFE

INSURANCE CO'Y
E8TALBrDEn 10.

.bedCapital a - ..........
Subsribed but Unoalled Capital ......... ,. .

E8TABLI8HMENT IN CANADA.
MANAGING DIETOBB. -

D.ron MacDougal, Egq. Thos. Davidson, Esq.
¡DIBECTOBB.

Gibert seottu., of Mesmr. Wm. Dow a Co.
a«saP. mh Eq..,GeneraM.....Bankof
Mntrel

The son. Thomas lByan, aSenator.

WJLM EWNG Inspetor.
GE XG . iaBe, Sub.nspeotor.

R. N. GOOOH, Agent
sa Wellngton St. E., TOBONTO

Head Office for the Dominion in
Montreal.

D. WERN M&ODoUGkALL
THOMAS VIDSON,'

.G-neral Agent..

WANTED
An amve

DISTRIOT AGENT
FOR TORONTO & NEIGHBORHOOD

for the

litl làt Auiim, (Lilit)
Apply to

.AS . . EJI.gA
Manager for Canada,

Montreal

SURETYSHIP.

THE CUARANTEE 00.
of North Amerlos.

CAPITAL, (authorizedj, 1,000,000
PAID UP I OASE, (no notes) 800,000
ASSUTS, (over) 895,000
DEPOSIT WIT 00V 57,000

Th m is * under te same een
0tn inrodd té em ta ani yegarsago anS has ie aotiela" smeeuny cnutthe buonu tcthé ma.

timOfn of its suent..

Over %I8o,ooo have been paid in
Claims to Employers.

HEAD OFFICE,-260 ST. JAMES ST., MONTREAL
Presdeant: Vie-prealdent:am A. T. GALT, G.CG. SON. JAS. FRm

Disàloro r" Trento:
John U. Blaii., Charman, President Ceuad

Land Credit o.
. . eovaboVioe-Pgdet Ontarto Ban

sameD.rUaoron, Preuident of the Sente.
W. P. ==Vn.B., President Ontario Bank.

donesi nToronto.
JORN STARKà 0(

quity Chambers, Crner Adelaide & Victoria St.
EDWARDl RAW INGS,

Montreal, Peb., lnDs,
'NE-This Conmipay's Deposit là the langeai maswamsat biniý by myCcanpay, and l5ast

U~. o thezupow 0fw et y otha, ulba.

-Dsua

NORTH BRITISH
a&«r «à «"«Fe* ff -l

Toronto Agent,
S» Wefllngton Sam. ChiofAgmt for theDoznllo, mont"ss

GUARDIAN
Fire and Lie Assurance Company,

OF LONDONRENGLAND.
ESTABL8HED 1821.

apital - -a£280,000 sterling
Invested Punds 81,000 sterling
Dominion Deposit - $100,343

Canda iGE. NOm LaOlnieI
Toroao-HENBY D. P. ARMSTEONG, B Eing S,Eau.

Krtiafu -B. W. VANDEWATEB, Ontaro set.&
Hasais-GH. .ESPIE & POWIB.WJams .

Brilish Epire
Mutual I ife

ASSURANCE CO, OF LONDON, ENO.
Estabushed 1841.

ASSETS nearly - - 94,500,000
INCOME over- - - 50,000
CANADIAN GOV'T DEPOSIT 100,000

Head OfRce for Canada, MontreaL
Thisýý Compay l. "00E>,000 invested

preinluma recelved la hanSLiscash boumesare40 and as pgreveryliIhe2a, udae = a teyyiree yearuGMsrbl Aget. and active LcaAget. anteS launocompied districts. Idberal contracta made.
Apply ta

F. STANCLIFFE,
GeneralManaer,

&A. WSMlH, moNTEzAL,

tANCE CIRONICLE.

Iap.e.

R ERATES REDUO~'THE STANDARD
Lifo Âssurano O.

ESTABLISHED 1815.

HEAD OFFICES:
Edinburgh, - - scotland.
MontreaC, - - - Ognada.

A Bna n m..... .............. ....... bout.4........
or over $10,000 a day.

Cg aa lCana ....................
°n"esrenT a a. airs aUm 1.0,oal aMutplZl=lli ugtie laut 8 yaa

ove Pften ilion c Dolasor about $500
a day.

MAIMSeted l Moniresi a is m-Payithe advntagkîltoivth tc,moeanelisof an extend business and connecion
PIXEDl SUBRENDER VALUEB.-See sub-Mnted ta AnnGena M oet 0 teom-

y.0ld2 f April 19M.
LO nDVACD on Morigage of Ponli..to the

extent of the offie value.
MORTON & WRIGET, W. M. RAMAT,

Gei. Agis Mmage for Canada.
OMO•-us Toontaret. Toronto.

LIVERPOOL & LONDON & OLOBE
INBUR ANOCE OMPANY.

Invusted Puads, aan>non nn
Inveatmms n Cad 00,00M

Head Ofp., Oanada Dranah, Montreul.
BOA" D Om.DwoTOB&

Mern URUisaccepte L"tat Io OmR sBan
Oe"T gHouss and Farm Prcperty Insured M

JO8. B. BEED, G.F.O. IMITM

ESTABLISHED 1858,
-- o---London Ass'ce Corporation,

OF ENGLANiD.
Esaabished, - - - 170.

National Assurance Comp'y
OF IRELAND.

Establùhed - - - 1822.

Orient Insuranee Company
OF NEW YORK.

Established - - - 18.

Queen City Insuranee Co'y
OF TORONTO.

E;tabshed 1871

Hand-in-Hnd Inas. Comp'y
OF CANADA.

The Canadian .loyds.
EstabUshed - - - 187.

UJNDERWRITERS,

SCOTT&WALMSLEY
24 Mhurch St., Toronto.

NORTH AMERICAN
ILIPE .ASSURANCE ce.Incorporated by Spei Act of the Dom'n..Parlia'm'S.

PULL GOVERNMIENT DEPOSIT.
011191CTOI198HON. ALEX. EMACKNzI, M.P., ex-Prime Minie-
ter of Canada, President.HON. ALEXANDER MORRIS, M.P.P. and JOHN L.

BLAIRIE, E8,Pre a Je. Landed Oredit Co.
Prsidents.

MoM G. W. Allan, Senator.n: . R.Thibauda, ntore oteiHon. D. A. nad Ex-Lieutenant-Gov. of Ont,
Andxew Robertoon, Esq., Prest. Monti.Harbor Trust
L. W. Smith, D.C.L., Pros.- Building&LaAaonW. B Meredith, Q.C., M.P.P., London.& A n.

9. ;. Strathy, Esq., Cas•ier Federal Bank.John Morison, Esq., GoyernorBrltieh AmrPie A. Co.E. A. Meredith, Esq., L.L.D., Vice-President Toronto
Trusts Corporation.

James Patterson, Esq., (Patterson Bros, Who esale
Merchants.)A. H. Campbell, Esq., Pres. British Can.Le Co.D. Macrae, Esq, Manufacturer, Guelph.

B. Gurney, Jr., Esq., Dlrector Federai Bank of a.A. Gunu, Esq.. M. P.. Kerohant, Kingaton
John N. Lake, E ., Brokei ad Financiai Agent.
Ed'ward Galle, Capitallst.B. B. Ru es, Esq., (Messrs. Hughes Bros., Wholesale

James Thorburu. M.D., Medical Director.James Scott, Euq, Merchant; DrectorDom'n.Bmnk.
Wm E. Gordov, Es .,'Toronto.Robert JaffraVIaMerhant.
W. MoCabe, ., B., .I.A., Managing Diretor.

SUN"Y
[Ife Auaoce Col. of Can[OI C n MLIL

CAPIAL, • 9 500,000.

Estabti8hed -
1873.

T. Wo Ea sq., M.. GAULT, ms P.P,

Unconditional Policies.
Noot ompanyin Canada uue Unonditional

roule"s They ane entlrey free mromaulvea
micida, etc., adàvo c= eju fre. Teyareu h om

"i ssrhtis ef thelr »dasthey sannot b. for,'-
Wtedl by the a»taof the auured.

R. MACAULAY,
Ma..ge.

SCOTT & WALMSLEY,
PIRE & MARINE

UN DERW RIT E RS,


