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sale Trade of Toronto. Leading Wholesale Trade of Toronto. Leading Wholesale Trade of Toronto.

J ICDONILD & 0. McMAIER, DAHLIG & CD., GORDON, lICKT & CO'!,
TO RO N TO.

PnPorttrs of Dry Goods, Carpets,
eGent&' Fnrnisbings, Haber-

dasbery and Fancy Goode.

ASSORTING HOUSE

0F THE DOMINION.

INVITE INSPECTION.

ers. They Guarantee
O Prompt - Dispa ch.

JQ1~ ICU1LB& cois
t reeaes east, - . ý TORONTO,

R.n"HANCEESTER, ENGLAND,

JOHN LETrs.

lU LEWIS &SON,
TORONTO, - ONT.

WHOLESALE
HRDWARE, IRON AND STEEL.

o PATENT SPOOL WIRE,
lae'rAIL HARDWARE TRADE.

beabel l --
b :o handle it do away with the broken

118l and Bell small quantities by the
Ir '8 ovenient for both dealer and

.Itd shellac coated and cannot rust.
f e e' Cotton on quarter pound and

le* One dozen in a box.

ED AND ANNEALED
4t 'RON WIRE

or pences, Telegraph and
Other uses.

WHOLESALE

oolR& UDono.1 I1uoof

MER C HANTS,

4 to 12 FRONT ST. W, TORONTO.

Ooe-:4 Clament. La', Lombard Stret,
London, E.C.

J. BOT MOMAsTBR,

1 London, Eng.

W. INCE. J. W. YOUNG.

HENRY W. DARLING,
Toronto.

W. INCE, JR.

PERKINS, INCE & co.,
W/HOLESALE GROCERS,

41 and 43 Front Street East, Toronto.

NEW FRUIT !
IN STEORE.,

VALENCIAS - Flnest Off Stalk and Finest
Selected.

CURRANTS-Filiatra and Vostizza.
To Arrive -"Finest Figs of the Season."

NEW SEASONS' YOUNG HYSONS, - -

do. NAGASAKI GUNPOWDERS.
OREAM CORN, - - -

Specially packed for PERKINS, INCE & CO.

SMITH & KEIGHLEY,
DIRECT IMPORTERS 0F

Teas, Fancy Groceries, Medterran-
ean & West India Products.

]"N TOREt:
New Season' Teas.

Japan, Congous and Hycons.
New Currants in barrels, half barrels

and Cases.
New 'Valencia and Sultana

Figs, Dates, &o.

9 FRONT STREET,
ToroO.CD

Raisins,

EAST,

IM PORTERS
OP

Golleral Dry Goods,
THE LY E COTTON MG O

THE Alm LYSE 0CTO7M6 D

Sheetings,

Tickings,
Shirtings,

Yarns, &c.
48 Front Street West, TORONTO.

Toronto, 18.

WE ARE SHOWING AN
ELEGANT RANGE OF

FANCY ARTICLES - - - -
Fror thie

- - CHRISTMAS TRADE
EMRLACING

PLUSH WORKBOXES,
JEW EL CASES,

DRESSING CASES.
COLLAR & CUFF BOXES

AND MANICURE CASES
IN ENDLESS VARIETY.

BRASS & BRONZE ORNAMENTS.
PLUSH AND

BRASS PHOTO FRAMES.

SAISON, KENNEDY & Go.
44 SCOTT & 19 COLBORNE STS.,

TORONTO.
25 Old Change, Lodon, - England.
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The Chartered Banks.

BANK OF MONTREAL.
ESTABLISHED IN 1818.

Capital (all pald up) ..................... 1812,000,000
Rest Fund .............................. 6,000,000

HEAD OFFICE,. - - - - - MONTREAL.
BOARD OF DIRECTORS.

Sir DONALD A. Sarr, K.C.M.G., President.
HON. GEORGE A. DRUMMoND, Vice-President.

Gilbert Scott, Esq. Hugh McLennan, Esq.
Alexander Murray, Esq. A. T. Paterson, Esq.
E. B. Greenshields, Esq. W. C Macdonald, Esq.

Hon. J. J. C. Abbott.
W. J. BUCHANAN, - - - General Managez
E.8S. CLoUsTON, Ass't Gen. Manager

and Manager of Montreal Branch.
A. MACNIDER, Ass't Gen. Man. and Inspector.
R. Y. HEBDEN, - - - - - Ass't Inspector

BRANCHES IN CANADA.
Montreal-H. V. Meredith, Asst. Manager.

Almonte, Ont. Halifax, N.S. Quebec, Que.
Belleville, Hamilton, Ont. Regina, Assna.
Brantford, Kingston, Sarnia, Ont.
Brockville, Lindsay, Stratford, Ont.
Calgary, Alberta. London, St. John, N.B.
Chatham, N.B. Moncton, N.B. St. Marys Ont.
Chatham, Ont. New Westm'str,BC.Toronto, "
Cornwall, Ottawa, Ont. Vaucouver,B.C.
Goderich, Perth, ." Wallaceb'g Ont
3uelph, Peterboro, Ont. Winnipeg, Man.

Picton, "
AGENTs IN GREAT BrrAIN.-London-Bank of

Montreal, 22 Abchurch Lane, E. C., C. Ashworth,
Manager. London Committee - Robert Gillespie,
Esq., P. Redpath.

AGENTS IN THE UNITED STATEs.-New York-
Walter Watson and Alex. Lang, 59 Wall St. Chicago,
-Bank of Montreal, W. Munro, Manager; E. M.
Shadbolt, Assistant-Manager.

BANKERs IN GREAT BRITAIN.-London-The Bank
of England; the Union Bank of London; the Lon-
don and Westminster Bank. Liverpool-The Bank of
Liverpool. Scotland-the British Linen Company

nd branches.
BANKERs IN TEE UNITED STATEs.-New York-The

Bank of New York, N.B.A.; the Merchants' National
Bank. Boston-The Merchants' National Bank
Buffalo-Bank of Commerce in Buffalo. Ban Fran-
cisco-The Bank of British Columbia.

COLONIAL AND FOREIGN CoRRESPONDENCE.-St.
John's, Nfd.-The Union Bank of Newfoundland.
New Zealand-The Bank of New Zealand. India,
China, Japan, Australia.

(Issue Circular Notes and Letters of Credit for
Travellers available in all parts of the world).

THE CANADIAN BANK OF COMMERCE.
HEAD OFFICE, - - - TORONTO.

Paid-up Capital.................................0$6,000,000
F ent...................................................... 600,000

DIRECTORS.
HENRY W. DARLING, Esq., President,

GEo. A. Cox, Esq., Vice-President.
George Taylor, Esq. Wm. Gooderham, Esq.
Jas. Crathern, Esq. W. B. Hamilton, Esq.
John I. Davidson. Esq. Matthew Leggat, Esq.

B. E. WALKER, -- - - General Manager.
J. H. PLUMMER, - - - Ass't Gen. Manager.

A. H. IRELAND, - - - - Inspector.
New York- Alex. Laird, & Wm. Gray,

Agents. BRANCHES.
Ayr, Goderich, St. Catharines.
Barrie, Guelph, Sarnia,
Belleville, Hamilton, Seaforth,
Berlin, Jarvis, Simcoe,
Blenheim, London, Stratford,
Brantford, Montreal, Strathroy,
Chatham, Orangeville, Thorold,
Collingwood, Ottawa, *Toronto,
Dundas, Paris Walkerton,
Dunnville, Parkhill, Windsor,
Galt, Peterboro, Woodstock,

*East Toronto-Cor. Queen St. and Bolton Avenue.
North Toronto-763 Yonge St. North West Toronto
-111 College street.

Commercial Credits issued for use in Europe, the
East and West Indies, China, Japan, and South
America.
Sterling and American Exchange bought and sold.

Collections made on the most favorable terms.
Interest allowed on deposits.

BANKERS AND CORRESPONDENTS:
LONDON, ENGLAND-The Bank of Scotland.
NEW YORK-The American Exchange National Bank.
CHICAGO-The Anerican Exchange National Bank.
SAN FRANCIsCo and BRITISH COLUMBIA-The Bank

of British Columbia.

THE DOMINION BANK
Capital.............. ............ 1,500,000
Reserve Fund .---..... . ......... 1,150,000

DIRECTORS:
JAMEs AUSTIN, - - PREsIDENT.
HON. FRANK SMITH, - VICE-PRESIDENT.

W. Ince. Edward Leadiay.
E. B. Osler. James Scott.

Wilmot D. Matthews.
HEAD OFFICE, - - - TORONTO.

Agencies:
Brampton. Belleville. Cobourg. Guelph. Lindsay.

Napanee. Oshawa. Orillia. Uxbridge. Whitby.
TORONTO, - Queen Street, corner of Esther Street.

Queen Street Eat, corner Sherbourne.
Market Branch, cor. King & George 8ts.
Dundas Street - corner Queen.
Spadina Avenue - - - No. 866j

Drafts on all parts of the United States, Great
Britain and the Continent of Europe bought & sold.

Letters of Credit issued available in all parts of
Europe. China anS Japan.

R. H. BETHUNE, Casliier.

The Chartered Banks.

BANK OF BRITISH NORTH AMERICAI
INCORPORATED BY ROYAL CHARTER.

Paid-up Capital ........................ £1,000,000 Stg.
Reserve Fund ........................... 241,349

LONDON OFFICE-- 3 Clements Lane, Lombard
Street, E. C.

COURT OF DIRECTORS.
J. H. Brodie. H. J. B. Kendail.
John James Cater. J. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.
E. A. Hoare. J. Murray Robertson.

Secretary-A. G. WALLIs.

HEAD OFICE Ix CANADA-St. James St., Montreal.

R. R. GRINDLEY, - - - General Manager.

BRANCHES AND AGENCIES IN CANADA.
London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax. N.B.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B. C.
Toronto. St. John, N.B. Winnipeg, Man.

AGENTS IN THE UNITED STATES, ETC.
New York-D. A. McTavish and H. Stikeman, Agts.
San Francisco-W. Lawson and J. C. Welsh, Agts.
London Bankers-The Bank of England Messrs.

Glyn & Co.
Foreign Agents.-Liverpool-Bank of Liverpool.

Scotland - National Bark of Scotland, Limited,
and branches. Ireland-Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia - Union Bank of Australia.
New Zealand - Union Bank of Australia. India,
China and Japan-Chartered Mercantile Bank of
India. London and China-Agra Bank, Limited.
West Indies-Colonial Bank. Paris-Messrs. Mar-
cuard, Krauss et Cia. Lyons-Credit Lyonnais.

THE QUEBEC BANK.
INCORPORATED BY ROYAL CHARTER, A.D. 1818.

C I PITAL, - - 03,000,000

HEAD OFFICE, - - - QUEBEC.

BOARD OF DIRECTORS.
R. H. Smith, Esq.,- --- -- President.

Wm. Withall, Esq., Vice-President.
Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew, Esq. Sam'l J. Shaw, Esq.

Frank Ross, Esq.
James Stevenson, Esq., - - - Cashier.

BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold. Ont. Three Rivers.
Agents in New York-Bk. of British North Anierica.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK.
CapitalPaid-up.................................61,500,000
Reserve Fund ................................... 550,000

HEAD OFFICE, - - - TORONTO.
DIRECTORS.

SIR WM. P. HOWLAND, C.B., K.C.M.G., - President.
DONALD MACKAY, Esq., - Vice-President.

Hon. C. F. Fraser. . A. M. Smitb, Esq.
G. M. Rose, Esq. R. K. Burgess, Esq.

G. R. R. Cockburn, Esq., M. P.
0. HOLLAND,. - - - - - - - General Manager.

BRANCHES.
Aurora, Montreal, Pickering,
Bowmanville, Mount Forest, Toronto,
Cornwall, Newmarket, Whitby,
Guelph, Ottawa, 480 Queen St. W.
Kingston, Peterboro', Toronto.
Lindsay, Port Arthur,

AGENTS.
London, Eng.-Alliance Bank (Limited.)
France and Europe, Credit Lyonnais.
New York-The Bank of the State of New York,

and Messrs. W. Watson and Alexander Lang.
Boston-Tremont National Bank.

IMPERIAL BANK OF CANADA.
Capital Pald-up................................ $1,S0,000
Reserve Fund .................................... 600,000

DIRECTORS.
H. 8. HowLra», - - Preuident.
T. B. MEURITT, - - Vice-Preuident.

William Ramsay. T. R. Wadsworth.
Hon. Alez. Mouri. Hgh Robert Jaffray.

HEAD OFFICE,. . - . . - TORONTO.
D. R. Wnam. Cashier.

B. JENNINGs, Inspector.
BRANCES SIN ONTAMO.

Essez Centre. Nigara Falls. Welland.
Fergus. Pot Colborne. Woodatock.
Galt. St. Catharines. Toronto.
Ingersoll. St. Thomas. " Yonge St.,

BRANCE IN NORT -WEST.
Winnipeg. Brandon. Portage la Prairie. Calgary.

Drafts on New York and Sterling Exchangeeboug
and sold. Deposits received and interes allowed.

Prompt attentionlpaid to ections.
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MERCHANTS' BANK
OF CrA DA.

C apital...................................................a 5,7
Rest...................................................... 11901

HEAD OFFICE, - - MONTBEAL

BOARD OF DIRECTORS.
ANDREW ALLAN, President.cresld

ROBT. ANDERSON, Esq., Vice-P

Hector McKenzie, Esq. John Duncan, ESq
Jonathan Hodgson, Esq. H. Montagu A160,
John Cassils, Esq. J. P. Dawes, Esq.

T. H. Dunn.
GEORGE HAGUE, - - - General Man
JOHN GAULT, - Acting Sup't. of Branc

BRANCHES IN ONTARIO AND QUEBEC-
Belleville, Kingston, Quebec,
Berlin, London, RenfreW,
Brampton, Montreal, SherbroOUO
Chatham, Mitchell, Stratford, Q
Galt, Napanee, St. John',
Gananoque, Ottawa, St. ThoIna&
Hamilton, Owen Bound, Toronto,
Ingersoll, Perth, Walkerton.
KMcardine, Prescott, Windsor.

BRANCHES UN MANITOBA.
Winnipeg. -.-- l

BANKERS IN GREAT BRITAIN-London,
Edinburgh and other points, The Clyde8daMi1pOP
(Limited). Liverpool, Commercial Bank of Li :

AGENCY IN NEW YoRK-61 Wall Street,
Henry Hague and John B. Harris, jr., agents.

BANKERS IN UNITED STATEs-New York,, tp
New York, N. A. B.; Boston, Merchants'
Bank ; Chicago, American Exchange National 1IP
St. Paul, Minn., First National Bank; DetrOiJ
National Bank ; Buffalo, Bank of Buffalo; San
cisco, Anglo-Californian Bank.

NEwFOUNDLAND-Com'erc'l Bk. of NeWfou$O4
NovA SCOTIA AND NEW BRUNswICK-Ban 0

Scotia and Merchants' Bank of Halifax.
A general Banking business transacted. .
Letters of Credit issued, available in Chi"

and other foreign countries.

BANK OF TORONO
CANADA.

INCORPORATED - - - - -1855.

Paid-up Capital................................. 0
Reserve Fund .................................... 1,36

DIRECTORS.
GEo. GooDERHAM, Esq., Toronto, President,
Wx. HENRY BEATTY, Esq., Toronto, Vice-4'
A. T. Fulton, Esq., W. G. Gooderbarn

Toronto.
Henry0Cawthra, Esq., Henry Covert, e*

Toronto.
W. B. Wadsworth, Esq., Weston-

HEAD OFFICE,.-.-.-..-.. TOB09

DuNCoAN CouLgo-, - - - - - -
HUGH LEACH, - - - - - - As't
J. T. M. BURaNsImE, - - - - -i[SPW

BRANCHES.
Montreal-J. Murray Smith, Manager.
Peterboro'-J. H. Roper.
Cobourg-Jos. Henderson.
Petrolea-P. Campbell,
Port Hope - E. Milloy, Acting
London-W. R. Wadsworth,
Barrie-J. A. btrathy,
St. Catbarines-G. W. Hodgetts,
Collingwood-W. A. Copeland,
Gananoque-T. F. How, Acting

BANKERS.
London, England-The City Bank, (L"Ini
New York-National Bank of Commerce.

THE STANDARD BANg

Capital Paid-up.....................8
BEserve Fund.......................

HEAD OFFICE, - - - TOBOq>
DIRECTORS.

W. F. COWAN, President.
JOHN BURNS, Vl& td

W. F. Allen, Fred. Wyld, Dr. 0.
A. T. Todd, A. J.

AGENCIES.
Bowmanville, Cannington,
Brantford, Chatham, Ont.
Bradford, Colborne,
Brighton, Durham,
Campbellford, Forest.

BANKERS.
New York and Montreal-Bank of MOntr og.0 0
London,England-National Bank of Sc-too.

Al banking business promptly attend
reeDonde nce solicited. sir

J. L BRODIE,C
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MOLSONS BANK.ct a TED BY ACT oP PARLIAMENT, 1855.
alPaldup....................182.000,000

.. FFICE.......................... 1,000,000
OFFICE,.-.-.-.-.-.MONTREAL.
CTOR8. - T os. WORMAN, President.

'p ~ . J. H. R. MOLsON, Vice-President.i
jhýP.erd. Sir D. L. Macpherson, G.C.M.G.E

A. W. Morris. W. M. Ramsay.1
sTAN THOPmAs, General Manager.1~lARA. 1). DURNFOIRD. Inspector.

a Aylmer Ont., Brockville, linton,
U~gnilo, London, Meaford, Montreal. Mor-

I orich .pwen Sound, Ridgetown, Smith's
-QSt. Hyacinthe, Que.. St. Thomas,t

4eiti entOn, Waterloo, Ont., West Toronto
?
4

e o'1tS'OOdstock. ont.
n the Dominion.-Quebec-La Banque du
B1 astern Townships Bank Ontario-

s3k and Branches, The Imperial Bank
iches New Brunswck-Bank o! New

Nova Scotia-Halifax Banking Com-
0 ece Edward Island-Bank of Nova Scotia,

8 5 ruand Summerside. British Columbia1
Francisco--Bank of British Columbia.

d-Commercial Bank of Newfoundland,

Euroe.--London-Alliance Bank (Ltd.)
. .118. Currie & Co.; Messrs. Morton,

. Liver ool-The Bank of Liverpool.1C reîLy
àedtA Yonnais. Antwerp, Belgium-

in vdnvers.
una B 1'nit edStates.-New York-Mechanics'

aos5o a *Messrs. Morton, Bliss & Co. Messrs.
rauAlex. Lang, Agts. Bank of Montreal.

B-k tchant CNational Bank. Portland--Casco
rChicago- FirstNational Ban .

Z aiia 1nercial National Bank. Detroit-
wat aBank.Buffalo-Bank of Buf-

ýý e"lena MsBonsin Marine and Fire Ins.
telenaantana-F st National Bank.w1cjoltaIa-Pir8t National Bank. Toledo-

Naional Bank.

ra. radO in ail parts of the Dominion, and
Il- Pr" Pt~~' remitted at lowest rates of ex-

0 re Of Credit issued available in aIl

A. Kworld.414KOF NOVA SCOTIAta INoonPoRATED 182.
S ................... 8...... . 1,114,300

b....... .............. 400,000 1
i r Ohn 8. MaceanPresident; John

]RPrtsident,.Daniel Cronan, Adam Burns
0'&Bnmîa.Thos. FyBhe NS

. C, -- ..- HALIFAX, N.S.
,ri Nova Scotia-Amherst. Annapolis.

go anniing, Digby, Kentville, Liverpool,
. W, North Sydney, Pictou, Stellarton,

ONew Brunswick - Campbelltown,
eericton, Moncton, Newcastle, St.

k.heu, St. Andrews, St. Georges, Sussex,
e .E. Island--Charlottetown and

a nî1r n -S inneapolis, Minu. Iuo al. Collections made on favorableadlOIiiptly remited for.

0F BRITISH COLUMBIA.
ItotPorte<i by Royal Charter, 1862.

- - $2,500,000.

raet 8OICE 28 Cornhill, London.
C an Francisco, Cal.; Portland, Or.;

Ne Westminster, B.C.; Vancouver,
o,BC.; Kamloops, B.C. ''

TsAND c
'21d~ Bank o! CORRESPON-DENTs.enofMontreal and Branches, who
X kernirttancetele raphia or otherwise,S,_&g 9 business with ritish Columbia.

tnts Bank of Montreal, 69 Wall St.
lieb ak of MSontreal -ING Ban Beal, Chicago.

. B ank B. C., 28 Cornhill,London!el k, BriishOLn Eng., North and South
1%I Linen Co.'s Bank, Bank of

1 be adrsand remittances to and fronti
S Ci carde through this bank at current
loù'tf 7 ncareully atteuded ta and every

NK OnOuO FYARMOUTH,

IRECTORS.
Preside... - - - - - - Cashier.

CE BRoWN, Vice-Presldent
o HugCanu. J. W. Moody

t. I4-~Tho IREPO ENTS AT
TNENheTsch ATts Bank of HafI.

ko4ar The kOf Montreal.
T Bnof British North Amerioa.

ank of Montreal.
Eli ational Citizens Bank.

d .- 9 ational Bank.
% T6;Union Bank o! Lonon.baudhYlDraf and Sterling Bills of mi-

S edt and interest allowed.'ou Evien to collections.

STE PHEN'S BANK.
FOR~TED 1886.

...... ..................... ,
T ." ........................... 25,000

- - - . -Preient.
YEEN'.....-.--.-Cashier.

NwG1 n, Mills, Currie & Ca. Newv
an

1
.ik. Moxork, N.B.A. Boston-Globe

Mko! M eal-ank of Montreal. St.
anS3y Branchr of thre Bank af
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EASTERN TOWNSHIPS BANK.
D1VIDEND No. 58.

Notice is hereby given that a Dividend of Three
and One-ha f per Cent. upon the paid-up Capital
Stock of this Bank has been declared for the current
half year, and that the same will be payable at the
Head Office and Branches, on and after

Wednesday, 2nd of January next.
The Transfer Books will be closed fcrom the 15th

to the 31st December, both days inclusive.
By order of the Board,

Wm. FARWELL,
General Manager.

Sherbrooke, 6th Dec., 1888.

BANK 0F OTTAWA.,
OT T.A.W-A.

Capital (ail paid-up).............81,000,000
Rest ...................................................... 360,000
JAMES McLAREN, Esq., President.

CHÂARTEs MAGEE, Esq., Vice-President.

DIRECTORS.
C. T. Bate, Esq., R. Blackburn, Esq., Hon. George

Bryson, Hon. L. R. Church, Alexander Fraser, Esq.,
Geo. Hay, Esq., John Mather, Esq.

GEORGE BURN,.---••.•.•.Cashier.
BRANCHES.

Arnprior, Carleton Place, Keewatin. Pembroke.
Winnipeg, Man.

Agents in Canada, New York and Chicafo-Bank of
Moutreal. Agents in London, Eng.-Alliance Bank.

LA BANQUE DU PEUPLE§
ESTABLISEED 1885

Capital pald-up ................................. 861,200,000
Reserve.............................................. 300,000

JACQUES GRENIER,-. - - --.-- President.
J. S. BOUSQUET, - - - - - - Cashier.

BRANCHES.
Basse Ville, Quebeo-P. B. Dumoulin.

". St. Roch-Nap Lavoie.
Three River-P. E. Pauncton.
St. Johns, P.Q.-P. Beaudoin.
St. Remi-C. Bedard.
St. Jerome-J. A. Theberge.

FOREIGN AGENTS.
London, Eng1ad-The Alliance Bank, Limited.
New York-The National Bank o! the Republic.

HALIFAX BANKING 00.
INBORPORATED 1872.

Authorized Capital ........................... 81,000,000
Capital Paid-up................................ 500.000
Reserve Fund ................................... 100,000

HEAD OFFICE, - HALIFAX, N S.
W. L. PITCArTLY- - - - - - - - Cashier.

DIRECTORS.
ROBIE UNIUOKE. President.

L. J. MORTON, Vice-President.
Thomas Bayne, F. D. Corbett, Jas. Thomson.

BRANCHEs-Nova Scotia: Amherst, Antigonish,
Barrington, Lockeport, Lunenburg, New Glasgow,
Parreboro, Shelburne, Truro, Windsor. New Bruns-
wick: Petitcodiac, Sackville, St. John. Halifax, N.S.

CoBREsPoNDENTs-Ontario and Quebec-Molsons
Bank and Branches. New York-Messrs. Kidder,
Peabody & Co. Boston-Suffolk National Bank
London, Eng., Alliance Bank, (Limited).

THE PEOPLE'S BANK
QOJi NW :BB;CTN-swIaK.

FREDERICTON, N.B.
INCORPORATED BY ACT or PAWAAMEnT, 1864.

A. F. BANDoLPE, - - - - - - - ••.President

J. W. SPURDEN, - - - - - - - - - - - Cashier
FOREIGN AGENTS.

London-Union Bank of London.
New York-Fourth National Bank.
Boston-Eliot National Bank.
Montreal-Union Bank of Lower Canada.
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BANK OF HAMILTON.
Capital (ail paid up).............81,000,000
Reserve Fund ...................... ......... 360,000

HEAD OFFICE, - - HAMILTON.
DIRECTORS:

JOHN STUART, Esq., President.
Hon. JAMEs TURNER, Vice-President.

A. G. Ramsay, Esq. Charles Gurney,EEsq.
John Proctor, Esq. George Roach, Esq.

A. T. Wood, Esq.
J. TURNBULL,......- -- -Casher
H. S. STEVEN, - - - Assistant Cashier.

AGENCIES:
Alliston Cayuga, Georgetown,
Listowel, Milton, Orangeville,
Port Elgin Simcoe, Tottenham,
Owen Sound. Wingham. Toronto.

Agents in New York-Bank of Montreal.
Agents in London, Eng.-The National Bank of

S tland.

MERCHANTS' BANK

Capital Paid-up............................... 81,000,000
Reserve Fund .................................... 160,000

Board of Directors.
THoMAs E. KENNY, M.P. ... ... PRESIDENT.
HON. JAS. BUTLER, M.L.C.. VICE-PRESIDENT.

Thomas A. Ritchie. Allison Smith.
M. Dwyer. Thomas Ritchie.
Head Ofice:-HALIpAx.- D. H. DUNCAN, Cashier.
Branch:-MONTRE.&à. - E. L. PEAsE, Manager.

Agencies in Nova Scotia:
Antigonish. Lunenburg. Sydney.
Bridgewater. Maitland,(Hants Co.) Truro.
Guysboro. Pictou. Weymouth
Londonderry Port Hawkesbury.

Agencies in New Brunswick.
Bathurst. Kingston, (Kent Co.) Sackville.
Fredericton. Moncton. Woodstock
Dorchester. Newcastle.

Agencles In P. E. Island.
Charlottetown. -:- Summerside.

In Bermuda, - - - Hamilton.
In Island of Miquelon, - - St. Pierre.

CORRESPONDENTS.
Dominion of Canada, - Merchants' Bank of Canada.
Newfoundland, - - - Union Bk. of Newfoundland.
New York . .... Chase National Bank.
Boston, - - - - - - Nation'l Hide & Leather Bk
London, Eng., - - - - Bank of Scotland.

"9 . -- Iniperial Bank, Limited.
Paris, France, - - - Claude Lafontaine,

-- Martinet & Cie.
Collections made at lowest rates, and promptly

remitted for. Telegraphie Transfers and Drafts
issued at current rates.

UNION BANK OF CANADA.

DIVIDEND NO. 44.

Notice is hereby given that a dividend of Three
per Cent. upon the Capital Stcck of this Institu-
tion bas been declared for the current half year, and
that the sanie will be payable at the Bank and i t
Branches, on and after

Wednesday, 2nd Day of /anuary next.
The Transfer Books will be closed from the 17th

to the 31st December next, both days inclusive.

By order of the Board,
E. E. WEBB, Cashier.

Quebec, Nov. 24th, 1888.
Nov. 24th, 1888.

- I THE COMMERCIAL BANK
OF M.ANITOB&.

luthorised Capital ........................... 81,000,00
DIRECTORS.

DUNOAN McARTMRM,..-..-.... Prsident.
lon. John Sutherland. Alexander Logan
Haon. C. B. Hamilton. R. T. Rokeby.

Deposits received and interest allowed. Collections
promptly made. Drafts issued available in all parts
o! tie Dominion. Sterling and American Exchange
bonght and sold.

THE NATIONAL BANK OF SCOTLAND
INCORPORATED BY ROYAL CHARTER AND ACT OF PARLIAMENT.

ESTABLISHED 1825.

HEMA) OFFICE,. - - - - - - - - - - EDINBURGH.

Capital, 95,000,000 Sterling. Paid-up, 91,000,000 Sterling. Reserve Fund, 9680,000 Sterling.

LONDON OFFICE-37 NICHOLAS LANE, LCMBARD STREET, E.C.

CURRENT ACCOUNTS are kept agreeab to usual custom.
DEPOSITS at interest are received.
CIRCULAR NOTES and LETTERS OF CREDIT available in all parts of the wcield are issued free

of charge.
The Agency of Colonial and Foreign Banks is undertaken and the Acceptances of Customers residing

in the Colonier, domiciled in London, retired on terme which will be fuTuished on application,
All other Bankiug business connected with England and Scotland ls also tronsacted.

JAMES ROBERTSON, Manager in London.

1
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The Chartered Bank@.

THE WESTERN BANK

HEAD OFFICE, - OSHAWA, ONT.
Capital Authorized ........................... 01,000,000
Capital Subscribed ........................... 500,000
Capital Paid-up ................................. 830,000
R est ..................................................... 50,000

BOARD OF DIRECTORS.
JOHN COwAN, Esq., President.

REUBEN S. HAmLIN, Esq., Vice-President.
W. F. Cowan, EBq. W. F. Allen, Esq.
Robert McIntosh, M. D. J. A. Gibson, Esq.

Thonas Paterson, Esq.
T. H. MMiLLAN,. .- - - - - Cashier.

BANcHEt-Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguisbene and Port Perry.

Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
Collecdons solicited and rompt made.

Correspondents in New York an in Canada-The
Merchants Bank of Canada. London, Eng.-The
Royal Bank of Scotland.

PEOPLES BANK OF HALIFAX.
Capital Authorized.............................. 0800,000
Capital Paid-up ................................... 6"0000

DIRECTORS.
R. W. FRAsEB, Prest. W. J. CoLEMAN, Vice-Prest.

Thomas A. Brown, Esq. A. K. Mackinlay, Esq.
Patrick O'Mullen, Esq. Au tus W. West,Esq.

Jas. Fraser, Esq. R. T. BRAINE, -CAsHIER.
Branches-Lockeport and Wolfville N..

Agents in London-The Union Ba of London.
New York-The Bank of New York.
Boston-New England National Bank.
Ontario and Que - e Ontario Bank

LA BANQUE NATIONALE.
Capital Paid-up.................................01,200,000

HEAD OFFICE, - - - QUEBEC.
Hon. I. TIBAUDEAU, Pres. F. KnBouAc, Vice-Preet.

P. LAFRANcE, - Cashier.
DIREOTORS.

Theophile LeDroit, Esq. E. W. Methot, Esq.
Ant. Painchaud, Est L. Bilodeau, Esq.

A. Gaboury, Esq.
Branches.-Montreal, A. Brunet, Maner Ottawa,

C. H. Carriere, do.; Sherbrooke, P. J. Bain, Man.
Agents-The National Bk. of Scotland, Ld., London;

3runebaum Frères & Co. and LaBanqne deParis et des
Pays-Bas, Paris; National Bank of e Re ublic, New
York; National Revere Bank, Boston; Commercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick Merchants Bank of Halifax, Bank of
Montreal; Mantoba-Union Bank of Canada.

The Loan Companies.

THE ONTARIO
Loan & Debenture Company,

DIVIDEND No. 50.

Notice is hereby given that a dividend of Three
and One-Haif per Cent. upon the Ca ital Stock
of this Company, bas been declared for e current
half-year, ending 31st instant, and that the sane will
be payable at the Company's office, London, on and

after

The 2nl of January next
The Transfer Books will be closed from the 17th

to 31st instant, both days Inclusive.
WILLIAM F. BULLEN,

London, Dec. 11, 1888. Manager.

Ontario Industrial Loan & Invostmont Co.
(LIMTED.)

DIVIDEND No. 15.

Notice is hereby given that a Dividend of Ilhree
and One-halt per Cent. upon the paid-up capital
stock of this Company bas been declared for the
current half-year, (being at the rate of seven per
cent. per annum), and tbat the saine will be paya le
at the offices of the Company, 32 Arcade, Victoria
street, Toronto, on and after

Wednesday, 2nd of January, 1889.
The Transfer Books will be closed froin the 17th

to the 31st December, both days inclusive.

By order of the Board.

EDMUND T. LIGHTBOURN,
Manager.

Toronto, 98th Nov., 1868.

The Loan Companieu.

CANADA PERMANENT
Loan & Savings Co.

57th HALF YEARLY DIVIDEND.

Notice is hereby given that a Dividend of Six
per Cent. on the paid-up Capital Stock of this
Company has been declared for the half-year end-
ing 31st iecember, 1888, and that the sane will be
payable at the Company's office, Toronto, on and
after

Tuesday, 8th Day of January, next.
The Transfer Books will be closed from the 20th

to the 31st December, inclusive.
By order,

J. HERBERT MASON,
Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

TOrONTO..
ESTABLIsHED IN 1859.

Subscribed Capital ........................... *02,700,000
Capital Paid-up................................. 1,200,000
Reserve Fund .................................... 570,000

President, - - - - - - - A. T. FULTON.
Manager,.-......-. Hon. S. C. WooD.
Inspector, - - - - - - - JOHN LECKiE.

Money advanced on easy terme for long periods
repayment at borrower's option.

Devositu received on interest.

THE HAMILTON
Provident andLoan Society.

DIVIDEND No. 35.
Notice is hereby given that a dividend of Three

and a Half per Cent. upon the paid up capital
stock of the Society has been declared for the balf-
year ending 31st December, 1S88, and that the same
will be payable at the Society's banking house,
Hamilton, Ontario, on and after

Wednesday, 2nd of January. 1889.
The Transfer Books will be closed from the 16th

to the 31st December, 1888, both days Inclusive.
H. D. CAMERON, Treasurer.

Hamilton, 4th December, 1888.

LONDON & CANADIAN
Loan & Agency Co.

(LIMITED).

SiB W. P. HowLAND, C.B.; K.C.M.G., - PREsIDENT
Capital Subscribed ......................... 05,000,000

" Paid-up ................................. 700,000
Reserve................................................ 360,000

MONEY TO LEND ON IMPROVED RIEAL ESTATE.
MUNICIPAL DEBENTUREs PUBOHA5ED.

TO INVESTORS.-Money received on De.
bentures and Deposit Recelpts. Interest
and Principal payable in Bran or anada
without charge.

Rates on application to
J. F. KIRK, Manager.

Head Office, 44 King Street West, Toronto.

Dominion Savings & Investmont Sooiety,
LOIDON, ONT.

INCORPORATED 1879.

.ita................. . 1,000,00.0
scribed........ .............. 1,000,000 00

Paid-up ..... .................... 918,25000
Besre and Contingent............ 162,0000 
Savinge Bank Deposit. and De-

beftures............................... . 768,995 75
Loans made on farm and city property, on the

most favorable terme.
Municipal and Sohool Section Debentures pur-

chased.
Money received on deposit and interest allowed

thereon.
F. B. LEYS, Manager.

The Trust & Loan Company of Canada.
ESTABLISHED 1851.

Subscribed Capital .......................... E1,500,000
Paid-up Capital.................... 825,000
Reserve Fund ................................... 147,730
HEAD OFFICE: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO.
OFFICEs IN CANADA: St. James Street,MONTREAL.

Main Street, WINNIPEG.
Money advanced at lowest current rates on the

securiy of improved farin and productive city
pro uy.
WM. B. BRIDGEMAN-SIMP80N, c.oe~
RICHARD J EVANS, ComsioeJ

The Loan Companies.

WESTERN CANADA
Loan & Savings Co.

51st HALF-YEARLY DIVIDE1ND•

Notice is hereby given that a dividend of
per Cent for the half-year ending on the 
of December, 1888, on the Capital Stock
Institution has been declared, and the sa 0

payable at the officos of the Company, No.70
street, Toronto, on and after 9

Tuesday, January 8th 1889.
The Transfer Books will be closed from1 the

and 31st days of December, 1888, inclusive.

WALTRR S. LEE,

HURON AND ERIE
Loan and Savings CompOY'

Capital Stock Subscribed..........e
Capital otck Paid-up..................01,
Resrve Fund .............................. .....

Mone advanced on the security of Boa
favorable terme.

Debentures issued in Currency or Sterling.&
Executors and Trustees are authorised bY

Parliament to invest in the DebenturesO
Company.

Interest allowed on Deposits.
B. W. SMYLIE, ManePa

THE HOME
Savings and Loan CompSO'

(LIriED).

19th HALF YEARLY DIVIDEND•
Notice is hereby given that a dividend atth

of Seven per oCent. per annum on the
Capital Stock of the Company, bas beenld
for the hall-year ending 31st December inista"t it
tbat the same will be payable at the offic 0 01
Company, No. 72 (burch street, Toronto,de
after Wednesday, 2nd Day ot Jann 4Fylî1

The Transfer Books of the CompanY
closed from the 17th to the 31st December, in
both days inclusive. By order of the Board.

JAMES MA
Toronto, Dec. li, 1888.

BUILDING AND LOA
ASSOCIATION.

DIVIDEND No. 37.
Notice is bereby given that a Dividend Of

per Cent. bas been declared for the curelit
ear. ending 31st December, and that the 5f41o.'

be payable at the Offices of the Association
Toronto Street, on and af!ter

Wednesday, 2nd January,
The Transfer Books will be closed from the

to the 31st December, both days inclusive.

By order of the Board,
WALTER GILLESP'se

Toronto, lst Dec., 1888.

The London & Ontarlo Investinen
OF5 TOaONTO, OTe

DIVIDEND No. 21.

Notice is hereby given that a dividend at
of Seven per Cent. per Annum bas been
for the half-year ending December 31st, ,,. 10
will be payable by the bankers of the ComPO
and after

The 2nd Day of January nlexbo
The Stock Transfer Books will be closed frO

16th to the 31es instants, both days inclusive.
By order, A. M. COSY,

Toronto, Dec., 6th, 1888.

The National Investment Co. of C
(LnsIxE.)

DIVIDEND No. 25.
Notice is hereby given that a dividendob 00per Cent. on the paid-up capital stock of

pany bas been declared for the curre 1
nt

and that the sanie will be payable at the
the Company on and after 1889,
The 2nd Day of January, 

The Transfer Books will be closed fro08
to the 31st prox., both days inclusive.

By order of the Board. g.
ANDREW RUTHERFORD, Me'

Toronto, 29th Nov., 1888.
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TheImoaConpaies.

NADA LANDED CREDITI
COM PANY

1) 1V ID END No. 5 5. E
usherpby given that a Dividend of THREE

..HALYPE CENT. on the Paid up C.spital
t ipyas been delared for be
alyaanthat the same will be pay
e Oompany's Of8ce, 23 Toronto street, on

sud after

"je 2ftd D#Y 0F JANUARty. PEXr.
e %raxfJsOr Books will be closed fnvm the l7th

' Deaie0C, inclusive. By order of thte Boarj.

one tN D. McGEE, Secretary.

hia mos' Loan and Saving Conmpany.
No. 17 TOBONTO ST., TOBONTO.

.......................................... ,.... 1,057,8 0
.......... 611,4 0
...................................... 1385,000
advaced on improved Rel Estate at

&d rrnyDebentures lsue&
dCV e 0De uand intersiallowed

Y«r1. Byic. 2, Cap.90, Siatutes o!
Btohs»àA nia rs are autor-

lvf trust funds in Debentures of this

OCR, M.P.. GEO. S. C. BETHUrlE,
President. Se'stary-TreSBS

Ontalo lan & Saving eompany,
OS A W.4!, ONqT.

n d .. 00 ,0

*;;;;--- 5.000

of d6 at low rates of interest on thé
Estate and Municipal Debenturee

if. tOved sud Interesi SUowed.
Pruiden.
Vieranden.

T. El. McMILLAN. Sec-Tres«.

KIIUFACTURERS' LIFE
II'/URANCE COMPANY.

Manufacturers' Accident Ins. Co,
sme management sud directorate.

*e - 88 King St. E, Toronto, Ont.

by 8pecial Act of the Dominion
Parliament.

NEDAUTHORIZED CAPITALàOTHER ASSETE
CVER $3.000,000.

With the Dominion Government.

President :
InBa JoN A. MACONALD, P.C.. G. C. B.

A 0the à,NTS:-Geo. Gooderham, Esq., Presi-
%lp'LtToronto; Wilalin el, Esq..

or G.uelph.

CARLILE, Managlng Director.

O LPLANs oP INfiURANCE.

DNATURAL ENDOW&UENT PLAN
NATURAL PREMIUM PLAN

dfitUn epented Districts.

lIsurnce Company.

and London Bunom,, Motrea.

Owxcn, 84 Toronto St., City.
llàn0utdon Seeretary-J T VINCENT.

I A BY.

ROBERT BEATY & CO.
61 KIxo ST. EAST,

(Members ef Toronto Stock Exchange),

Bankers and- Brokers,
Buy ansell Stocks, Bonds. &c., on Commission. o,

Cash or on Margin. Auerican Cùrrency
and ExchAnge bougbt, and sold.

JOHN LOW,
(Member of the Stock Exchange),

StoCK and Share Broker,
69 ST. FRANCOIS ZAVIER STBEET,

MONTREAL.

c. S. GZOWSKI, JUN.1
Stock and Exchange Broker,

AND GENERAL AGENT,

24 EING STREET EAST, - - TOBONTO.

Bu sud ..l Canadian snd American Stocks, De-botures &. on commisson, sud desà lu Drafts om
New Yor ndnLondon, Greenbacks, andSU un
current money. Exchange bought and sold foi
Banks and Financial Corporations.

JOHN STARK & CO.,
STOCK AD EXCHA¶E BROKERS.

(Members Toronto Stock Exchange.)

M.. meTATE AGENTS

Moneys lnvested on Mortgages, Debentures. &c.
Estates carelully mànagd. Rents collected.

Telephone 880. 28 Toronto Street.

STRATHY BROTHERS,
NTOCK BRIOKERS,

(MEMBERS ML.NTREAL STOCK EXCHANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictly confined tocommission. Dividends

and interest collected and remitted. Stocks, Bonds
and Securities bought and sold for investment or on
marginof 1oon arvalue. Commission-i of 1%on
par value. bpecial attention given to investment.

GUooDBOD. GLYN & Dow, New York.
AGENTs: ALEx. GEDDEs & Co, Chicago.

1BLffl Bu13OIS. & Co.. Boston.

GARESCHE, GREEN & CO.
BAN K E RS.

Vlitoria, - - Britlsh Columbia.

A genpral bonking buniness transacted. Telegraphie
tranalerz a d irateon the Eanter. Pi ovinces, Great

Britain ai.d ibe United States.

COLLECTIONS PROMPTLY ATTENDED TO

Agente for - - - Wells, Fargo & Company.

GEO. F. ALEZANDEB. G. TOWER FERGUsSON.

ALEXANDER & FERGUSSON,
Members of Toronto Stock

Financial, Invesiment asid Fatate Agents
RENTS COLLECTED.

Z8 KING STRF T, EAST, - . TcnouTo.

Peference-Fon. Jol n Macdonald. Senstor. Dom
of Cana la, Torono Joiu L. Blaikie, * res. Canada
L.aud. Crea uC., formerly o Bliaikie & ilexander,
Toronto Wm. Alexander, formerly of Blakie d
Alexander, and Alezander & 8tarN, iow of Sansa
barbara, Ca(.

VHE GUARANTEE COMP'Y
Or NORTH AMERICA.

ESTABLISHED • 1872.

BONDS OF SURETYSHIP.

HEAD OFFICE, • MONTREAL.

E. RAWLINGe, VIce.Pres. à Ma. DIrsetor.
TOBoNT0O BD NcE:

Eq mmaCâsberS. M.DLAM i> * JNU5. 45515

NEW BRUNSWICK
* - O T N M1LS

ST. JOHN COTTON MILLS.

WMe PARKS & SON,9
(LIMITED)

S T. JlOHN,"."B.

Cotton SpInuers, Bleachers, Dyers
aud Mmurdacturerl.

Cotton Yarns, Nos. àto 10 white and olored.

Cotton Carpet Warp, white and colored.

Bau Knitting Cotton, in al numbers and coloru.

Cotton Hosiery Yarn, suitable for
Manufactuoers of Hosiery.

Grey Cottons ln a variety of Grades.

Fancy Wote Shfrtings ln several Grades and
and new patterns.

Striped sud Fa.ney 8eersuche.
Cottouaes, in plain, mixed, sud fsaer patterns.

ACENTS:
WILLIAM HEWETT, - - DUNCAN BELL,

U ColborneSt.,Toronto. 708t.PeterSt..Moltrea

TUR BELJTRLRHONB (Day
OF CAN ADA.

ANDBEW ROBEBRTSON, - - PasIDNT.

C. P.BISE, . . .-- VWnPam»=T.

0. P. SCLATER, - OnOMTAnr-Tanmua.

H. 0. BAKER.
Mn"ager Ontario Depariment, Hamiltoîr

This Company will sell its instruments at prices
r fro 10te$26 per set. These instrumendp
are under the protection of the Company's patente,
sud prchasers are therefore entirely free from risk
of ligation.

This Company will arrange to connect places net
having telegraphic fadilities with the ems tal

~Iahoffice, or It wlll build private Ues for lirm or
rviduals, connecting their places of business

or residences. It is also prepired to manufacture
aIl kinds of electrical apparatus.

Full particulars eau be obtained nt the Companys
of8ces as aboe, or ai S. John, N.B., Bfmaila, N.B.,
Winnipeg. Man.. Victoria. B.C.

A NEW SRIES ON T E

Business Correspondence.

A Book of 252 Pages, replte with Usefi
and Practicsi information.

PRICE, - - - *0.0o.
Aaares,

CON NOR O'DEA
'ORONTO, O0".
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Leadi.ng Who4ellà slai1e of Montreal.

b. Irice,Sons& Co
0enera, Merchants, &ç.,

MONTREAL and TORONTO.

nOCWELA(GA COTTONR
Brown Cottons and Sheetings, Bleached Sheetirga

Canton Flannels. Yarns. Bag, Ducks &o.
ST. CROIX COTTON MILL
"&g Denime, Apron Checks, Fine Fancy

ch m Ginghms, Wide Sheetings, Fine Brown
Cottons, ho.

ST. ANNE SPINING CO.
Psobela«a.]

Hean, .tewn Cottons and Sheetinge.

Tweeds, nmtted Goods, Fiannels
Shawls, Woollen Yarns.

Blankets. &c.
The Wholesale Trade onl 9urnlied,

REIUON STANDARD TYPEWRITER
Won Gold & Iilver Medals

at Tor n'o. Aug. '88.

-:- END PU REPORT.

Cro. SEncouoH, 36 KinO E. Tonom.

Mercantile $ummary.

AccoRDrNo t the municipal estimate the
population of Sherbrooke is 9,177, and the
assessed valuation is 02,997,580.

THE Nova Scotia Sugar Refinery advise that
the works are closed down for repairs and are
expected to remain closed until about the mid.
die of January.

Tiu bankrupt stockof Lefevre & McWalters,
clothiers, Ingersoll, amounting to nearly
16,000, was sold in London the other day to
Thomson & Smith for 65J cents on the dollar.

Upwànns of 20,000 sheep have been shipped
from Summerside, P.E.I., this season. There
have been exported from that place during the
season : Horses to the value of $107,167 ;
ebeep, 140,789 ; eggs, 184,120; ojsters, 832,.
667.

MANY an old man, may b the Somerville Jour.
nal, would give all bis experienes in exchange
for the pleasure a child feels wheu bu gets his
hrst glimpee of a loaded Christmas tree, but
whoever took the experienes would anake a
mighty poor exchange.

TE firm'ofR.Park& Co.,who for many
years have been in the tanning buiness in
Newmarket, have lately added a new wing to
their tannery, with 30 additional vata, coolers,
and new machinery. This will give them a
capacity for turning out nome 500 aides of
barnessuand bridle leather weekly.

WEHITEWEÂZL !
ROBT. MCNABB&OCO.s

sNAcVATUUERs o0

Ladies' and Chlldren's Ulderwear,
diridal Trousseaux, Chemises. Drawers, N

Dresses. Coret Covers. infants' Robes, Wite
Dresses, Apronse Ladies' Toilet Jackets, White

MONTREAL WHITEWEAR MAUFACTORY,
"B31 Noire ampe Street, Montreai.

LatoW0rder's rdcive prompt attention.

Leadtng Wholesalé R'adeof montreal.

W. 'J. KNOX.

/RADE0 F M

Fiai Spilliers & Lileil Thread 1m'!
KILBRRIE SCOTLAND>.

sole Agents for Canada

GEO. D. ROSS & CO.,
648 Craig Street, MontreaL

Belling Agents for the West:

E. A. TOSHACK & CO., TORONTO

Mercantile Summar,

ARRANoEMENTs bave been made for the re-
demption of the notes of the Halifax Banking
Company through the MoIsons Bank of Mont-
real and its branches, similar to that an-
nounced recently as having been made on
the part of the Bank of New Brunswick.

THE Sherbrooke, Q., branch of the Dominion
Alliance has determined to petition the City
Council for a reduction of hotel licenses in the
city, and that the Council refuse to grant li-
censes to all engaged in the sale of groceries
and other merchandise, and to saloons and
restaurants.

IN Boston on Monday the rubber market
was active, and had been for some days. Fine
and coarse Para sold well at ruling figures.
Central American in good call. Nicaragua
well sold up. Good demand for African, and
the stock in market is small. Stocks are
moderate of all kinds, receipte showing a
falling off, and the demand being exception-
ally heavy.

IN a three-column interesting account of the
vicissitudes of Emerson, Manitoba, published
by the Winnipeg Commercial, it is stated that a
lack of the place and neighborhood is a flour
mill. There is not, it appears, any fiouring
mill in the district, in operation; and the jour-
nal quoted considers that where so much wheat
is handled and so many farmers come to mar.
ket, a milk. would do a good trade.

STEEL, HAYTER & CO.
- ImpoRTERS or -

INDIAN TEAS,
Direct from their estates ° °* u*a.

Samptes sind Prices on Application

VIEssBs. STEE.L, H TEER h Co. are in recelpt
weekly of samplIs direct from Indla of Aisamn
and Darjeeling Teas, for sale to arrive in London.

11 13 FRONT ST. EAST, TORONTO.
Calcutta. and
Luuan Firx 4

OcTAvIc STXE h Co.

Leadin; 1h esale Trade of XontreaL

MONTREAL.

"ELEPH %NT" White Lead,
Reflned Red a.t Orange LfPad.

Resdv Mixet aints, all sIhà
Beady Mx. d Coaeh colors,

Palmers' Pure Colora, lry h in
Superfine c'arriate Colorg, in 011 & Ja

Mistieto. P •rnanent treen for Windo*
BiI..ds. ho. Agrionilural inebl,,1.rnetPaints, Colora and VARNISEIS.

Coach Ruliders' VARNISHES and Jap
Wood Stains. ,Ja, ansad l>rier.

Pai-ters' requisirtý, &o., &c.FULL STOCK. -:- PROMPT SHIPMEA,

STEWART MUNN & CO
General Commission Mérchanta.

P'ieu:, Q CI]LS3,&c.
Steam Renned Seal Oil. Newtoundland Cod
Oil. Newfoundand Cod OÛ. Gaspe and 11Cod Oil. teceivera and shiprs of Flour,

visions and GeneraProduce.
'2 ST. JOHN- STREET, - MNBtM

1%ercantile Summary.

WHAT is described as the largest c
steamer in the world is the White Star SteS
er " Cufic," which was built at Belfast
sailed from Liverpool Dec. 8th for New
The length of theI "Cufla" is 444 feet ; g
registered tonnage, 4,800; measurement cafr
city, 8,632 tons; carrying weight, 6,500 te*
She is a single screw, eight-compartment ewa
steamer, with water ballast, has four ma*
anà triple expansion engine. ]jer sister WP
the " Runica," is now being built.

IN spite of the strikes, early in the ye,
the Lehigh and Schuylkill regions, the P
duction of coal in Pennsylvania for 1888
been unprecedentedly large,being 2 , 0 00,000W'
over that of last year, 5,000,000 over I886 W
nearly 7,000,000 tons over the average of
five years 1881-85. According to the Phi>
delphia Record, the actual shipments for e
months ended with November this year
35,441,000 tons, and December will add to
1,800,000 tons, making the total for 180 M
les than 87,300,000 tons. This inicreU
coal consumption ha. gone largely tO
West. The list of tonnage carried by va51
railways is beaded by the Philadelphia e
Reading with 6,707,000 tons, next con
Delaware and Lackawanna with 6,463,000,
the Lehigh Valley with 6,110,000, the Cee
tral of New Jersey with 5,295,000, the
ware and Hudson, the Pennsylvania, &'.

ELLIS & KEICHLEY
IMOBTERs 0V

COFFEE
Manufacturers of

EMP/RE BAKING

POWD.
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I1ehoî. Trade of Montreal.

Clark, Jr. & Co
OOL COTTON

by he=Picpl e ~Machini
beat bbor hae and machiL

phe TRADE MARKS,
8 aa u]1enleeof ouCustomers i the Westla ieo BLACK, WHITE, andTeRington Street E., Toronto.

recelve prompt attention.
LTE-RWILSON & GO.,

gents for the Dominion.
BELEN STREET, MONTREAL.

STREET EAST, TOBONTO.

iK BA.RBOUR & SONS
IRSH LAX THREAD

Gold Medal

FLAXTE
e Grand Prft

lem Paria Ex-
hi bition, 1&78,

eadWax Machine ThreaSd, Sho
safters' Thread, Gilling Twine,

*RInP Twine, &c.

WILSON & COMPANY,
4 siAgents for the Dominion.

I N STREET, MONTREAT.

EET EAST. TORONTO.

CORNEILLE &CO
o LEAD, PAINT

Varnish Merchants
"PnrERs or

¼a RLOIAI WIDOW GLA5B
4 , P lished, Bolled

rtift Materîais, Brushes, doli, 95, 55, 95 om-

~4ONTFAL.

Street, montrea.
0n,!'ineutn epTiaOas or

vr7 0 Canada Cement
Roman Cement,

es Water m,G, kOBrie Whtlng,tPiMBrer of Paris
ayn Pip, Ba

and Bed Springs
~ 1Oalws on hand

-E MONETARY TIMES.

L.eading Wholesale Trade of Montreal.

CANTLIE,EWAN &CO.
General Merchants & Manufacturers'

Agent

Bleaohed Shirtings,
Grey Sheetinge Ticking,

White, Grey and Colored Blankets,
Fine and Medium Tweeds,

Knitted Gooda,
Plain and Fancy Flannels,

Low Tweeds, Etoffee. &o.. &o.Bir Wholesale Trade only supplied.

13 & 15 St Helen St., NONTREAL
20 Wellington Stroet West. TOWR#INTO.

LONSDALE, REID & Co.
IMPORTERS OF

FANCY & STAPLE DRY GOODS,
sLarw&ams, &o.

18 St. Helen St., Montreal.
WE BEG TO INFORM THE TRADE

that we have now in Stock a full line of colorn in

KNITTINGSILK
In both Reeled A Spun Silks.

To be had o aIl wholesale houss in Canada.

BELDING, PAUL &
MONTREAL.

C0 .,

THE CELEBRATED

coun Friell Bu Povier
18 AS PURE AS THE PUREST,

LED

BETTER VALUE THAN TIE CHEAPEST
Ask for the Cook's Friend, and take no other.

Beware of any ofered under slightly different names.
Ail firs3t-oclaaagrocers sellift.

JAMES ROBERTSON,
MONTREAL, QUCE.

JAMES ROBERTSON & CO., Toronto,
Manufacturers of

Lead Pipe, Shot, White Lead,
&o., &o.

Cochrane, Cassils & Go
BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Francols Xavter Sts

MONTREAL, Que

IODGSON, SJINER &GO
IMPOBTEBOF'

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 349 St. Paul Street, NONTREAL
and 25 & 27 Princess St., WINNIPEG.

B.ALL'50OSET3,
Manufatured by

BnUS H &, 00.,
Cor. Bay & Adelaide Streets,
• TOuomTO

729

Leading Wholesale Trade of Hontreat.

S. Greenshiolds, Son & Co#
WHOLESALE

DRY GOODS
MoeIOHA3Wrs

17, 19 and 21 Victoria Square

70, 782, 734, 786 Cralg St.,
MONT REAL.

Eltertantile Summary.

WE shall describe the Commercial Travel.
lers' Association annual meeting in our next.

THE creditors of A. Morris, clothier, Dundas
street, London, were glad to accept this week
fifty cents in the dollar in settlement of their
indebtedness.

TOUSSAINT & CO., grocers, Quebec, have
assigned. F. X. Toussaint, of this firm, was
unsuccessful once before in 1882, as one of the
firm of F. X. Toussaint & frere.

THE account of the Dr. Gustavius Griffin
case at Victoria appears in a Scotch paper
under the heading "a plot to assassinate the
President of British Columbia."

A BY-LAW to grant $15,000 to the Polson Iron
Works Company, to assist in developing the
dry-dock at Owen Sound, was voted on there
Saturday, being carried by a large majority.

H. E. PELLETIER, a general dealer at St.
Louise, Que., has just assigned. It had been
rumored for several months past that he was
sacrificing goods at any price, and his failure
is not a surprise.

B. BAnEAU, of Montreal. who opened a
small hat and fur store about a year ago, has
succumbed and assigned. He owes about
$2,400, so that he must have got credit with
ease.

S. H. Frigon, general store keeper at St.
Tite, Que., has just assigned. He was a far-
mer, and began storekeeping barely two years
ago, and being without experience, his success
hqs always been a matter of much doubt. It
is now a matter of no doubt.

AccoRINo to the Alaskan, two new can-
neries will likely be erected in Sitka next
season. Mr. Bell, of Astoria, Oregon, estimates
that the increase in the number of cases of
canned salmon turned out in Alaska next year
over 1888 will be fully 200,000, an advance of
over 45 per cent.

SUCKlIN, [CASSIDT & CO.
Trade Auctioneers and

Commission Merchants, - - Toronto,
Will hold their next trade sale of

DRY GOODS, TWEEDS, CLOTHING, BOOTS
and SBOES, RATS, CAPS. Etc., on

8th and 9th of JANUARY,
And following days.

Sal« will b. held thereafter fortnightly during
the @~asn.- Liberal a4dvances Made on sIlclasses
of Merchandise. No chargea for storage and Instar-
anc. .ercAilsiness and cor ndne strictl
confidential.

MF



780

A iuBER of carloads of ore for the British
ColumbiaSmelting Company bave beeir de-
livered, and more are on the way. The com-
pany expects to start work about the first week
in January.

THE heavy decline of 84 per ton in the price
of coal in San Francisco should affect the
price at Westminster, says the Columbian, to
the extent of 82 per ton at least. But we do
not hear of the reduction.

THE Moodyville saw mill is to be rebuilt.
New machinery is to be put in, says the World,
and the main buildings will all be renovated
so as to make it practically a new mill and by
far the largest in the province.

TE bankrupt general stock of William Cal-
vin, of Glenmorris, which was invoiced at

02,356.54, was sold by Auctioneer William
Moore yesterday afternoon to Mrs. Calvin, at
56 cents on the dollar.

TaE Halifax Banking Co. now redeem at all

its branches, at par, the notes of the Molsons
Bank and the Molsons Bank returns the

compliment by redeeming at all its agencies
the Halifax Banking Company's notes.

A TAILOR in Valleyfield, named J. A.
Brunet, bas assigned. He arranged an ex-
tension in 1884, but was supposed to be doing
fairly well since. A short time ago be built a
bouse, which was probably more than his
limited means would stand.

ABRANOEMENTs have been made with the
Bank of British Columbia to accept of the
bills of the Imperial Bank of Canada at their
several branches free of the commission wbiob
it is oustomany t chak.e upon the bibis of
Eastern banks.

DURING the past season 124,500 tons of
plaster was shipped from Windsor, N.S., the
largest shipment since 1883. During the
past six years, according to the Hants Journal,
Mr. Dimock bas shipped nearly 700,000 tons
from his quarries at Wentworth.

EDOUARD GAGNON, a general dealer at Baie
St. Paul, Que., who has only been in business
about eighteen months, bas assigned to the
Prothonotary. Liabilities estimated at 82,000
to 3,000.-G. Caron, general dealer, Cap
St. Ignace, bas also assigned to the Prothono-
tary of his district.

THE London Free Press understands that the
arbitrators appointed to value the losses at the
MoClary Company's fire in that city found that
the building was injured to the extent of 812,-
400, the machinery to 813,000, and the stock
to 129,000, or a total in round numbers of

Leading Wholeaale Trade of Toronto.

H[ SIFF DROS . CDLtd.
Importer, Exporters, Growers and

Dealere la

SEEDS.
CORRESPONDENCE INVITED.

Samples of Red and Alsike Clovers and

Timothy Seeds Solicited.

BW Enquirles by Mail or
answered.

Wire promptly

THE STEELE BROS. CO., Ltd.,

THE MONETARY TIME:

$54,000; on this there was 848,000 insurance.d
Besides the losses mentioned, about $25,000t
worth of dies, etc., were destroyed which arec

not included in the arbitrators' estimate. 1

THE Halifax Chronicle of the 20th instant

reports P. E. Island cured pork gone up 50
cents a barrel. Dressed hogs are a half cent a

pound higher. Island potatoes are selling for
from 35 to 38 cents a bushel in place of 32 and
35 cents last week. Refined sugars, says the
same journal, have been reduced half a cent a1
pound.

TE wholesale drygoods firm of Messrs.t

Charles Morton & Co., Montreal, has decided
to go into voluntary liquidation, owing, it ist

believed, to lack of harmony between the part-
ners. Mr. Morton will immediately resume
his old position with the firm of Messrs. Mc-
Lachlan Bros. & Co., with whom ho was ,so

long associated before establishing a business
for himself.

MEssRs. J. & C. NOBLE, of Killarney, Geor-

gian Bay, tell us that "The catch of fish has
been very fair this year, and prices likewise.
Our catch has run a little over the 500 tons
fresh this year, and there were shipped alto-

gether from Squaw Island and Killarney at
least 900 tons. Of this quantity probably 800
tons went to Buffalo."

THE New England mackerel fleet have had

the worst catch on record, says the St. John

Telegraph, only 40,769 barrels, as against
78,478 last year, 80,315 in 1886, and 330,033
barrels in 1885. In 1884 the catch was still
larger than that. "lThe privilege of our in-

shore waters terminated witb the season of

1885, since which time the quantity of
mackerel landed by the New England fleet

has not reached one-fourth of what it was

before. This year it has fallen to one-eighth
of the catch of 1885."

THE annual turkey train of the C. P. R. for

Boston, consisting of twenty refrigerator car-

loads, left Smith's Falls on the 20th, arriving

in Boston Saturday-450 miles in 52 hours.

It contained 200 tons of turkeys, entered at
Customs at 145,000 value. The turkeys were
purchased by American shippers at the fairs

held this month at Smith's Falls, Carleton
Junction, Perth, Irish Creek, Bellamys, Aug-
usta, Farmersville, and Toledo, and the aver-
age price paid was 11c. per lb.

TE shareholders in the Temiscouata rail.

way met on the 21st, at Riviere du Loup,
when directors were elected. Mr. A. K. Me-
Donald is president, Mr. Hector Cameron
vice-president, John J. McDonald managing

Leading Wholesale Trade of Toronto.

WE have much pleasure in informing
~ our customers and friend8 that the

fire which occured on Monday evening,

the 24th il8t.,'n our ampie room has

not in any way impeded our business.

Orders were taken and shipped as

usual without Interruption,

EBY, BLAIN & 00.
WHOLESALE GROCEES,

SEED MERCHANTS, TORON TO, Ont. |Cor. Front and Scott Sts., Toronto.

-- 'q

s.

director. The road was taken off the hanf

the contractors, and will be operated bY
company from the lst of January. It i5

running from River du Loup to Edmua1
New Brunswick, where ;it 'connecs with t

New Brunswick railway to St. John and po'#
in New Brunswick, and at River du
with the Intercolonial railway to Queb

there with the Grand Trunk to the weit.

IN Atwood, the firm of Ballantyne
tailors, has assigned.- Donald MeNb'
general dealer at Beaverton, succeeded t

business of D. McNab & Sons in 1879,

which time he appears to have done
trade. But a creditor becoming i'P
sued him and got judgment. He has n
signed.--Having failed to obtain his eZr'

compromise, Thos. Menzies, the welk00

Peterborough stationer, bas now a
So bas Geo. Buck, a dealer in boots and

at Whitby.

MANITOULIN IsLAND trade prospects
winter are not of the liveliest descriptîoDg
appears. The untoward features ate
stagnation of the cedar business, the
failure of the crops, and the insolvent
tion of the Michael's Bay Lumber Con
Even the failure mentioned may, ho

prove "of some benefit to our own merchan

says the Algoma Gossip, "provided tbey
the necessary energy to rise to the oc
and attract to our village (Little
those farmers on the south side of the
who have hitherto been accustomed
their produce on the spot."

A DEMAND of assignment bas been in
M. H. Fauteux, dry goods dealer,
whose liabilities-are estimated at about

000. Mr. E. Fauteux, who has been
business of late years under the abov®1
has had a rather checkered career. 00

in 1878 under peculiar circumstancIi>
settled and resumed. In 1883 he again
his creditors together, and was grantea

extension, which he was unable to co

and asked a compromise at 65 centOI
was refused, and he was sold out.
quently started in his daughter's n&I'
the result as above set forth.

IF ail the inhabitants of Enterpri0'
like R. H. Peters, who keeps a genera
there, the place would be misnanied. b106
he failed and obtained a settlementb
withstanding that he has the reP
being a poor business man, and poor

managed to continue until his second e

ment, just announced.-A harnes0

Leading Wholesale Trade of

BOYD BROS. & O0

FALL AND WINTERI

Our Travelers are now on the roa

ful line of samples for Fall and W

Orders entrusted to un wlUrece1le

attention.

Bottom prices in each de

INSPECTION INVIT *

COR. BAY and FRONT
.O~ O T
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nhmas, Wm. H. Borbridge, finds his lia.
o be $2,000 and assets 81,000- a state

19 Wrswhic hbas necessitated the services of
tad '91ee-In this city the following

, are in financial deep water: Dunning
'd C-O., dealers in canned goods, have
toly ir creditors together, having started

. year. Cook & Binder are the pro-
Of the Empire Pickle and Preserve

and the result of their brief
n ntrade since April last, is liabilities
iua5 sets $500, and their business

the bands of an assignee, willwound up. The assets of Thomas
harmel,3ssmaker, must be small or he
ake a better offer than 15c. on liabili.

81500.---C. W. Laker, a confectioner
ili e street, in Toronto, on finding his lia-

i about 81,000 in excess of his assets bas
S Il the services of Messrs. Townsend &

t0 whom he bas assigned.-It is
)4r. 1 louston, of Houston, Fox & Co.,
i tailors' trimmings, that he bas not

ding that attention to bis business that

r h '81, and he being the practical man
bas followed and the firm bas assign-

tho & Co. not being able to arrange for
t &,lee of their offer of 45 cents

'W h blieve, one creditor refusing his
tokl assigbmenthas been made to Messrs.

&Mey & Anderson

bok neat and convenient memorandum
i d calendar, bound in morocco, and

6shlP handaily iînto one's vest pocket

'4iig sale. Tx'ade of Toronto.

II e MMRRICfl & cou
DAY STREET, TORONTO

IMPORTERS AND

S i G erai Dry Goods.
WE SROWA
ASSORTED STOCK

TRROUGROUT THE
SEASON.

r & o.,
ST, TORONTO.

CKINNON& Co,
II"ORTERS OF

k111t1ery Goods,pn%
8lCy Dry Goods,
"Ultes, Silks, etc.

R aton d Jordan Sts.
C0ltldrm ab uryLondon, m E

H E MONETARY TIMJES.'

IwYLDI GRASETTI
& DARLING
Our Travellers are now ail

on their respective routes,
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bas been issued to its customers and friende
by the North American Life Assurance Com-
pany.

TE Nova Scotia sugar refinery bas declared
a half-yearly dividend of ten per cent., making
fifteen per cent. for the year. They also de-
declared a bonus of ten per cent.

FRoM a letter which appears this morning
over the signature of "Merchant," it seems
that we had somewhat misinterpreted the atti-
tude and desires of the Canadian Pork Pack-
ers' Association. The letter states their case.

THEWestern Ontario Commercial Travellers'
Association bas elected officers as under:-
S. Monroe, president, re-elected; W. S. Case,
first vice; Geo. H. Walker, second vice; R. H.
Green, Hamilton, third vice; S. N. Sterling,
treasurer. All the directors were re-elected.
The president stated that an increase of fifty
bad been made in the membership of the Asso-
ciation duringithe year, and the total rest fund
was now $11,300.

READERs of journale, dailies and weekly, are
fortunate in getting a lot of extra reading this
year by means of Christmas issues. We
mentioned a number last week, and we now
acknowledge, in addition, the receipt of the
Arnprior Chronicle, Christmas number, a
very creditable production indeed, of 40 pages;
the Cornwall Standard also issues a sensible
and practical number; the Quebec Chronicle's
bas some lovely pictures, and the St. John's
News some very disappointing ones-probably
through bad press work.

SEvERÂL weeks ago, the commercial travel.
lers of Manitoba held a meeting at Winnipeg,
to nominate officers and directors for the year
1889. The result of the meeting wasthe
nomination of W. M. Ronald as president of
the association, M. R. O'Loughlin as vice-
president, A. Strang as treasurer. These
three gentlemen were declared elected by ac.
clamation, says the Commercial, there being no
other nominations for the respective offices.
The following gentlemen were nominated as
directors: Alley, Bell, Chilcott, Montgomery,
M. W. Rublee, D. C. McGregor, J. C. McLean,
J. M. McDonald and H. Bruce Gordon. The
directors were to be elected from these nomi-

Leading Wholesale Trade of Toronto,

and all orders entrusted toIACCOUNT BOOKS
us will receive immediate
shipment.

WTD GRISEiT & DARLING
Wholesale Dry Goods & Woollens,

Tr2Ol ýT-O.

IN GREAT VARIETY.

Spec*al patterns made to order. Material

and w'rkmans'Ip unsurpaed.

PAPER .BOXES - - -
"To order for a c°asse' of goo"

CORBESPONDENCE SOLICITED.

TORONTO, - - - - ONT.

nees at the annual meeting on Dec. 26th. The
question of the annual celebration was dis.
cussed, and it was decided to hold a dinner at
the Clarendon Hotel to-night.

THE FUTURE OF ARTIFICIAL COLORS.

Moyret thinks that the progress of elec-
trio lighting is likely to have an important
effect upon the production of artificial colora.
" As a matter of fact electric lighting is in its
infancy, but in spite of competition it con-
stantly gains ground while the production of
gas remains stationary. In the future the
latter will decrease. It will never disappear,
but the consumption will become less, and the
production of tar, the original source of the
coloring matters, will gradually diminish.
Consequently the price of artificial colors will
rise, especially those belonging to the alizarine
family." Moyret proceeds to encourage the
agriculturists of the South of France by ex.
pressing the belief that madder culture under
such conditions can again become profitable.
In taking this view of the situation the French
colorist overlooks some important factors. An
immense amount of coal is yearly transformed
into coke for use in metallurgical operations.
The coke ovens are capable of furnishing an
almost unlimited supply of coal tar, and if the
price of tar products should rise to any con-
siderable extent this source would prevent any
real scarcity, andwould prevent the price
from rising sufficiently high to bring madder
again into general use.

While in the future it is possible that the
production of gas for illuminating purposes
may decrease to some extent, yet the increased
consumption of coal gas for heating purposes
will probably keep pace with the decreased con.
sumption for lighting, so that there need be
no fear of any considerable reduction in the
output of tar.

The necessity for returning to madder as a
source for alizarine would be a great blow to
the textile industries. Not only would it create
confusion in print works and dye-houses, but
it would certainly lead to a marked deteriora-
tion in products. The place now filled by
other coal-tar colore could not be filled by any
substitutes at present known. Happily these
difficulties are very much more remote than
Moyret seems to suppose.-L. M. N. in Textile
Record.

-Competition, we remark, leads eventually
to the survival of the fittest, and dealers who
trust solely to price cutthàg generally realize it
when too late. Let your rivals cut as much as
they please, do not follow them below a proper
rate. Remember that the laborer is worthy of his
hire, and that the public are generally willing
to allow their caterers a living profit, provided
other things are equal. Trust to the exertions
of yourself and assistants to make up the
difference between your charges and those of
reckless rivals, and you will find competition
not such a bugbear after all.-Pottery Gazette.

Leading Wolesale Trade of Toronto.

THE BARBER& ELLIS00.
Nos. 43, 45, 47 & 49 BAY ST.
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Leading Wholesale Trade ofr Toronto

W. B. Bnocz. A. Carwwono. T. J. JanNTN.

W, R. BROCK & co.
WHOLESALE

Importers of General Dry Goods, British
and Foreign Woo//ens, & Merohant

Tadiors' Supplies for irst clasu
Ordered Clothing.

DEALERSD CANÂDIAN MAIOACD
TURED COTTON & WOOLàlEN GOODS

Our terme and prices a such eand rea~»idondnt merchanti
as customers.

Oui Traveners are now out with Samples
of our Stock.

W. R. BROOK & 00.
Cor. Bay & Wellington Sft., Toronto.

WM B , HAMILTON,
0 B. IHAMILTON,

A. W. ULOFOII SON &C 0u'
Manufacturers à Wholesale Dealers ln

BOOTS AND SROES,
15 & 17 Front St. East.

T (=(.O N TQ.
ESTABLISHED 1845.

L. COFFEE & CO.,
Produce Commission Merohants,

No. 80 Church Street, • • Toronto, Ont.

LAWERNOE OOFFU. TRoXAs FLYNN. 1

8A1SAGE OASNS.
SEASON 1888.

New Importations of English Sheeps.

Finest Amrican Hfog Casings.

orders iled for any desired quantity. Write for
prices.

JAMES PARK & SON,
41 te B411T. LAWRENC E ARKET. TORONTO.

COOPER & SMITH,
tanufacturers, Importers and Wholesale

Dealers la.

BOOTS AND SHOES.
36, 38 & 40 Front St. West, TORON TO.

JAMES COOPER. JOHN 0. SMITH.

Standard Coffees.
Iceland Koss Cocoa.

CocaIna.
TAI s - Chocoates.

1. W. COWAN4 a CO., - TORONTO.

Leading Wholesale Trade of Toront.

J. W. LANG & CO.,
Wholesale Grocers,

TORONTO.

NOW IN STORE -
FULL LINES OF

MEDITERRANEAN FRUITS

CHRISTMAS - TRADE.

WRITE FOR RIES.

33 FRONT ST., E.

GOBBH M UFACTURIING 00.
T O R. O NT O.

MANUFAcTUBERS 0F

Mouidings, Frames & Looking-Siasses
IMPoBTEBRS O

Plate, German and Sheet Glass, Cabinet

Kakers' Sundries,c.

TORONTO SILYER PLATE CO.,
Manufacturers of the highest grade of

Sdlver-Plated Wares.

TRADE MARK.

Factorie s and Salesroom, TRN.
420 to 426 King St. WentTORONTO1i~.

New Seasons' Japang
SPECIALLY SELECTED FOR CAMADIAN TRADE.

3,0001/4 CHESTS.
1,5001/2 CHESTS.

Also full stock Bysons, Congous, Gan
.Powders, Assams, Ceylons, Pekoes, etc.

MORGAN DAVIES & 00.
46 FRONT ST., E., TORONTO.

BOFOKH'S STANDARD
PAINTERS' BRUSHES,

ARTIST BRUSHES, -

- - - HOUSEHOLD BRUSHES,
STABLE BRUSHES,

TOILET BRUSHES.

CHAS. BOECKH & SONS, TORONTO.
Ail our Brushes are branded BOECKB, to dis-

tlnguih them from inferior imitations, and as a
guarantee of their quality.

LeAding Wholeuale Trade of Torointu_

ICILVY,(
ALEXANDER

& ANDER80
Our Stock of Dry Good

and Woollens is now coe
plete and very attractifV
We invite the inspection
the trade.

43 FRONT ST. WEST,

l. & L. Samunel, Benjamin & A
WHLESALE

HARDWARE AND METALS'
No. 9 JORDAN ST.

Lamp Goods and Om Uxture DeparU30'

No. 2 MELINDA STREET.

All accounts to be settled at former offBCe,
Yonge Street.

BROWN BROS
Account Booi'

NANUFACTURERS.
A large stock on hand, or manufacturetà
attern. Unu orQuality, DurBbUBhapeu Etblhed 91 vearu.

CADECO, BRTON &
46 and 48 Bay Street

TORONTO,
8. OALDECOTT. W. 0. H1p
P. H. BURBTON. R. W. B3PS,

Invite the attention of Buyers to their

Stock of

DRESS MATERIALS
Embracing the Novelt es in Fabrics and
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ESTABLISHED iM& reasonable to suppose that both parties in-
terested will be heard. It is not probableTg1E IY ETAMY TIMEe that the C. P. R. Company is in a mood to
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ANnD AIpÀ&mç: Pç:viçArcrossing, but happily its consent is not
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NE No. 1485. EDW. TROUT,
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THE SITUATION.

14 nearly as possible in the very words
ch the case of the Manitoba R. R. V.

%oay crossing was stated, the Supreme
47 h as unanimously given an affirmative

It decides that the "statute of
corea i valid and effectuai so as to
ulOeIr anthority on the Railway Commis-

"to construct such a railwav as the
extension of the Red River Valley

S-g the Canadian Pacifia railway, the
o ay 0 ommittee first giving their direc-

s7t0 the matters mentioned in sec-
A'Il, 7,' 175, and 176 of the said Bailway

The fact that there was no dissent.
Posiin o attests the strength of the

of I'atf the province and the weakness
t tht of the C. P. R. Company. From

pthePublic has net been able to
5er te contention of the company as

lay. or as having any other object tban
St:ln 18 trying te prolong the reign of

poly for the surrender of which it
bth Paid. As between individuals

hot8 attemipt would be regarded as dis-
by the com'pany has lost many friendsW b O'dvised action, and an impression

466e created that it has fallen into the
0fs i-uncrupulous men. In varions

t ' s conceivable that, in the future,
hoaave reasons te regret its present

it 1ad can have noue for looking back
satisfaction,

Pion of the Supreme Court, in
lar a a Railway crossing case does

Cion ith it the force of a judicial de.
0t 1 n 1 0t binding, and nay possibly.

-C. p end to the obstructive policy of
Dlys . E-Judge Clarke, the com.

aooetor, is said to have stated, that
4teý nt bes the end of the litigation.

b ha bas Ocurred, the public would
to'hie isedat any act of monstrosity
theop h e colpany may resort. But

b, Of the Supreme Court ought te
t for ail practical purposes. The

%ie thoo Iittee is now in a position te
M8 7o to mnake the desired cross.What way, where nd. how, the

d e be made ha., to be deided.
14Q tien cf this point rets with.

CoMDluie,:by whom it i

necessary. Should any additional legisla-
tion be required to put an end to the
vexatious obstruction of the Canadian Pa.
cific, it ought to be forthcoming at the next
session of the Parliament of the Do-
minion.

The rate of remunerat'on to .be paid to
liqudators of the Central Bauk named by
the Master-in-Chancery is likely to stand,
the counsel for the Bhareholders having
intimated his intention not to contest it.
It will be remembered that it is one and a
quarter per cent. on amounts got in without
the exertion of pressure and three per cent.
wheu pressure had to be used. Taking
into account the responsibility qf the liqui-
dators, this is not too much; and this appears
to be the opinion of the shareholders. The
contest as to whether the first liquidator
appointed, Mr. Campbell, should be made
responsible for the redemption of certain
notes of the bank alleged to have been
improperly issued, shows that the responsi-
bility of liquidators may become a very
serions reality. According to the doctrine
sought to be enforced, if payments were
made which it might turn out ought not to
have been made, the liquidators would be
personally liable. Au attempt has in fact
been made to enforce the liability of Mr.
Campbell. A responsibility of this kind,
which may become a liability, must be
taken into account in fixing the remunera-
tion of public officers, and if the amount
looks large, it must be considered in con.
nection with the responsibility. As a rule,
if the remuneration were not liberal, the
responsibility would be difficult to enforce,
for there would in fact be no fund out of
which it could be paid.

Complaints have been made of alleged
encroachments of British [Newfoundland ?]
fishermen on the French coast of Newfound-
land, in the form of lobster-canning estab-
lishments. The complaints, which have
been made in the French Senate, appear to
assume the form of retaliation for the New-
foundland Bait bill. It is true that M.
Goblet, Minister of Foreign Affairs, assured
the Senate that French fishermen do not
now require Newfoundland bait; but the
allegation does not square well with the
convictions which have recently taken
place for illegally obtaining it. France, the
Minister added, does not occupy over one-
fifth of what is called the French shore;
but his Government will now seek the re-
moval of the alleged encroachments by com-
munication with the British Government.
By the treaty of Utrecht, France gave
up Hudson's Bay and Newfoundland, and
only reserved certain fishery rights on part
of the coast of the island. which it is now
alleged are being encroached upon. But
to prevent quarrels arising between French
and British fishermen, France, by the
treaty of 1783, consented to renounce the
right of fishing from Cape Bonavista to
Çpe St. John, and received in return the

fishery from "Cape St. John, passing to

the nortb and descending to the western
coast of the iéland," and extending te Cape
Ray in 47050' latitude. The declaration of
the English king accompanying the treaty
shows that the French occupation of part
of the coast was to be "temporary," and
that British subjects were not to interrnpt
by their competition the fishery of the
French. Do the lobster fishing establish-
ments complained of interrupt the French
fishery, which can utilize only one-fifth of
the space asigned toit?

In Japan, the chief question of public
interest is the throwing open of its trade te
foreigu -nations. So says Senor Caballero,
Secretary to the Spanish Legation at the
court of Japan, who is now at Ottawa, on
his way to Washington. In this way ehe
could best promote her own export trade,
of which something is known even in
Canada. 0f all the eastern nations, Japan
has shown the greatest receptibility of
Western ideas and western civilization,
and she is infact in process of a marvel-
lous transformation. Our Canada Pacifie
connections will tend te bring us into com-
mercial connection with Japan, and the
progress of liberal commercial ideas there
has a special interest for us. When the
Secretary of the Spanish Legation left
Japan there were rumors of a treaty hav-
ing been concluded with Russia, the truth
of which he could not learn. Great Bri-
tain, as the owner of India, and Russia,
from the proximity of her Asiatie posses-
sions, have each a peculiar interest] in
Japan. Senor Caballero thinks that, in
two or three years, the trade of Japan will
be thrown-open to the world; should new
facilities for commerce be given, Canada
may hope to participate in them to a mo-
derate and increasing extent.

What will follow the decisive victory of
the British over the Arabs at Suakim is
just now a matter of great interest. Only
a few months ago, Lord Salisbury gave
the public assurance that there would be
no British expedition te Suakim, and it is
reasonable to suppose that events which
he could net then foresee made it neces-
sary to take a different course. He now
promises that there is te be no inland
Soudanese campaign, while some organs of
British opinion seem te favor the establish.
ment of a civilized Goverument at Khar-
toum, a task of no small difficulty. Suakim
is not to be given up, but it is te be held on
behalf of Egypt and not under the British
flag, which the Treaty of Paris would not
permit. This policy has the support of
the Porte, and is fotnded on a determina-
tien te prevent Suakim being Made
a port -of the slave dealers. The
safety' of Stanley becomes a matter of

certainty just at the time when the Arabs

are driven from their entrenchments before
Suakim, ànd the Mahdi is reported te

have asked the submission of Emin and te
have threatend in a boastful way te con-
quer the whole country as far as the great
lakes. Thb British Government took care
in no way to make itself responsible for
the Stanley expedition, though civilization
miay reap benents frem his labors.
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Settlers in Manitoba who live near the
frontier, where there are no grist mills on
the Canadian side, ask liberty to take
their grists to the American side to get
ground. Their request has been laid be-
fore the Minister of Customs. It is a
reasonable one, and it seems that a pre-
cedent for granting it can be found in the
Eastern Townships. -

Several snow slides in the Rockies, on
the line of the Canadian Pacific Railway,
have recently occurred very near to passing
trains. Luckily there have been no acci-
dents. The well-known energy of the com-
pany may be relied upon to do all that is
possible to ensure the safety of their trains,
and we may expect soon to hear that fur-
ther means of security have been taken.

The question of American fishermen
transhipping fish from Nova Scotia ports
has come up in a new form. Until recently
the privilege of transhipping by rail was
the only one asked. A short time ago, a
fishing vessel, claiming that she was in need
of repairs, was allowed to reship her fish
by steamer from Halifax; and now, when a
similar privilege is required for anothe
vessel, also alleged to need repairs, the
American consul at Halifax, Mr. Phelan, on
the strength of these special cases, raises
the question of the general right to tran
ship, which hias been fully discussed be
tween hie Government and ours. For our
part, we desire to see this privilege deal
with in a comprehensive and liberal spirit;
but till this is done, special cases must be

,dealt with on their own merits.

BANKING REVIEW.

The year 1888 ends well. The country
as a whole is reasonably prosperous. Money
is sufficiently abundant to enable all legiti
mate wants of our men of business to b
satisfied; without its being present in suc]
plethora that the banks find difficulty in
employing it. The rate of discount is on
per cent. less than a year ago, and lowe
than the average for some years back. Th
business of the banks has been well main
tained on the whole, and their losses hav
not been serious. The mercantile com
munity have responded to the warning
given against over-importation a yea
ago, and the unreasonably heavy stocks
goods then carried have generally been r
duced to businesslike proportions. In bani
ing circles the cutting out of a cancer i
the shape of a villainously-managed ban
whose headquarters were in this city ha
resulted in much better health to the who
financial system.

The developments connected with th
institution, and its comiog into operation a
it did, furnish a powerful argument again
the indiscriminate granting of bank cha
ters which has prevailed for some time bac
The fact that this concern has been cleare
out of the way and that two others hav
been put into liquidation without the sligh
est embarrassment or restriction of discoun
shows convincingly that two years ag
there were too many banks in the countr
We trust that when the application of t]
persons who want to get up another bai
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in this city comes before Parliament, these
facts will be remembered. It should be the
business of the authorities of existing banks
to watch any new applications for charters
and resist such as are illegitimate.

The changes that have taken place in
the deposits and discounts of the banks
during the last year have been very marked.
A year ago, the pressure which had been
developed during the late summer months
and the fall was beginning to lie mitigated,
and the enormous sums of money borrowed
in England and brought over here have
done away with the pressure altogether.

The year now closing has been passed in
comparative ease. But the ease, as we
have before pointed out, has been brought
about, not by the operation of natural
causes, but by immense borrowing abroad.
This adds to the annual burdens of the
country, so that the ease in money is pur-
chased at-the cost of an increased annual
outflow. So much more, in fact, of our
total product in future.years will be con-
sumed in paying interest, instead of being

1 added to our wealth.
In considering the deposits of the banks,

it must be borne in mind that a sum of
rabout five millions dcposited by the Govern-

a ment with the four leadlng banks will ho
a withdrawn early in the menti cf January.
s This five millions will reduce the cash

and foreign balances cf tic banka te a
lower surn tian was held by tiem in No-

r vember, 1885.-
t A bird's-cyc vicw cf the working cf tie

four leading items of our Banking Returns
e rnay be oltained by glancing at the follow-

ing figures. Tiey arc given in even
thousanda, and in considening thcr the
five millions above mcntioncd must lia
taken into consideration:

yNov. 85. Nov. 86. Nov. 87. Nov. 88,
yCirculation ... $ 33,703 8 35,260 $ 35,163 $ 36,061

y7 Deposits .... 108,425 112,169 111,993 134,314
Discounts and 16,1 7.6 1458139

Mortgages .. 120610161458139
eCash an d For-

eign Balances
h (net)........... 38,806 34,318 30,798 42,50

u Tiere have, iowcvor, boon sorne draw.
[e backs te the gonerally favorable positiic
r as aboe indicated. The long.continue<
ie raina which prevailed duning the last pari
i- cf aummer and the wiole autumn in th(
e Province cf Quebec did moat serious dam,
i- age te tice crops, and inflicted groat lse*
s upon the agricultural community thore
.r This community, thougi exceedinglj

of thrifty, is net a wealthy one, and is il]
e- prepared for suci a failure cf cropa as hai
k- taken place. It is truc that in other prc
n ductiona that part cf tic Dominion has ha
k an average cf success. Thc groat industr:
as cf tic Eastern Townships is dairying, ant
le in this respect wet weathcr is ratier ai

advantage than otherwise. Tic hay ciro
iis alsoc la one cf the standard producta cf tha
as part cf the country. It waa well gatherei
at in, and rcalizcd good prices.
r- Tic Manitelia wheat crep, it is te b

-k. fcared, will turn eut disappointing, i.e., i:
ed tic quantity available for export. In thD
ve multitude cf reporta current about the tinD
t- cf harveat, there waa a general agrecmeîi
ta that the exportable quantity would reac'
go at leaat ton millions cf bushels (possil]
y. twelve millions), out cf a total productic

ri ffute rflcnmlin.Tcqa

ts yta a edragda eh nt1

-- I.

S.

export was an exceedingly difficult 01ne
estimate. There was no doubt that
certain proportion of the damaged W1
was only slightly touched, and the trut

this has been demonstrated by the fSI

that considerable amounts havebe
at better prices than the very best reaw
a year ago. But no one could tell 130

much of the grain that was damaged <o

so far deteriorated as to unfit it for sale.
appears, from the deliveries taking Pî8
as if the quantity of saleable W
would turn out less than was anticiP'O
The winter will probably decide the

ter. Meantime many farmers .haveO

their product at such high prices as f

to have realized the whole value of
farms in a single crop. Throughout t
North-West there are large prepara11
for sowing next year. The crops in the I
gions beyond Manitoba have generallY' o

better than in that province. The w

ranching industry has turned out
well. The interests of British C el

are in a prosperous condition ; coal, I
and fish are steadily exported in large
paying quantities, and preparations ar
ing made for developing the mining

ests of the mountains.
The country on the whole then e

year well. Our leading interests are o

and healthy-a steady demand exS
all we produce, and at good prices
manufacturers are learning every,year
to manufacture at profit, what to IU

ture, and what to let alone. With
a dence, foresight, and industry, the

1889 to all who live to witness it

i t'urn out well. Our best wishes are for
prosperity of our friends.

THE INTERSTATE RAILWAY

4 Two years' trial of the Intersta
8 has now been completed; and the

annual report of the Interstate COr3'de
5 presents some points worth consi

- Uniform compliance with the clause
n forbids the charging of a higher
d mile for a short than for a long

t has not yet been enforced. In the Sot
e and Southwestern States, the slo
- gress in this particular bas been31
s while north of the Potomac and

. and east of the Missouri, this fature
y law has generally been carried out.
- The commission does not ad'itw0
s Interstate law has inflicted injutyo
. cajrying interest; at least evidecfle000
d effect bas not been laid before it;
y contrary, it claims that the result
d beneficial. The railways did no2 0
n pate such a result wben the
p passed, and it might have beele
t that had the law inflicted injury 0 r
d evidence of the fact would have Co ¢

fore the commission, in one
'e another. Of course the conmmiss
n the body before which an impeach
c the law would be laid; the duty
ie commission is te administer the
it to repeal or amnend it. But it ca
h complaints with a view te r
y and lias in fact, in bioth its annu~~
n suggested amendments. , ,
n. Whether the rates menionwL
or statute as treasonable and JuJ
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horize the commission to order the
ection ef higher rates, when those being
ved were obviously below the paying S

, might fairly be asked. The com. th
dsin es not deem it any part t its otn

Os te aford relief to railway com- coi
'es in this way. The real question is ed

w fair interference should go, where it
,P egin, and where it would end? th

e cn be no doubt that rates so low As
tO, be ruinous to the companies often an

roVe, iin the end, injurious to the public, ci
liywhieh they are generally received with he
Joy. Whien the object is to kill compe- th
t1411 by the destruction of one competitor, as

rates are an ill omen, and presage
in the form of high rates employed ed

uY the shattered survivor in the rate war. 60
14 Ordinar4.nary trade such competition cannot ag

'Uterfered with, if freedom of action is les
a 4 llowed; but in many respects rail- wa
o mpanies, which are the creatures of cr
Legislature, invested with special bu

ereges, are subjected to a treatment bu

trade from that accorded to ordinary su
.On the principles of the Interstate n
there could be no difficulty in the bu,
S ative authority interfering to put an b

ruinous competition which, if con- co
til one of the competitors is pi
from the field, must deprive fa

Pnbli eof the benefits of such moderate be
d easonable competition as is not incom- be

P With the maintenance of a fair 1
n every department of business

Publictire comnpetition is injurious to the a.

ai Welfare. It is the weapon on which a
ly noplolizing trusts and combinations, a

t tever naine known, rely for the de- 2

the " e competition. It would be out of n
teestion for the Legislature to attempt a
tegalate the prices of commodities; but o

es of destructive competition carried c

lPy congloinerate companies, when the w
s5e 1s clear, are outside the category s

is quiaY trade. In certain respects, it a
to P cler that they may be subjected e
of ptional rules; and if the principles i

Snterstate law are sound, they wouldW
t the prohibition of excessively low t
as of excessively high rates.

have Prohibition of pooling is thought toe
t a tendency towards consolidation;d

ldoes nt appear to have actually
0 . that result, and if it did, the same e

4auty Which prohibits pooling could i
prohibit consolidation. In fact thev

o"1 a large scale, would be more to ber
Q e than the former. The anti-poolingt

. encounters much general objection,1% ten not improbable that an early at-fW le made to get rid of it, with1t Sucess remains to be seen.4

t hve been indications in Congress
the e' attenpt will be made to subject

o .adian railways wbich have Ameri-
o o1netIeusto the Interstate law. Of
t t1 144 cannot be done directly, though
la Ybone indirectly. If the Interstate
obk lmaintained,and there is little
i t Wit will, we should not be sur-

Bse a seius attemnpt virtualty toe

4 juieit t<> itCanadian railways which haveencan Connections'

à¾ayonr life, or renew your premium,
'Pend A RArPa NEw YEa~.

THE ST. LAWRENCE ROUTE. ion
add

Some weeks ago we published a resume of exj
e export of provisions, breadstuffs, and sta
ier merchandise at the port of Montreal, 4,
ntaining official tables showing the mark- 60
decrease of exports up to end of Novem- 9,
r, compared with former years. Since res
en the statement of the Corn Exchange An
sociation«to a late date has been issued, of
d bas attracted much attention in that th
y as well as elsewhere. The figures
rein given do not differ materially from Tose of our article, but we repeat them,
forming interesting statistics.

The export of butter, it appears, amount- di,
to only 16,528 packages this year, against me
,328 in 1887, a decrease of 43,800 pack- an
es. In cheese, on the other hand, no ob
ss than 1,134,349 boxes were sent for- ta,
ard, against 1,104,065 last year, an in- sit
ease of 30,284 boxes. Probably our ha
utter was no worse in quality than before, Te
ut more was retained for domestic con- ti
mption, and, besides, prices abroad were C

ot encouraging. Not all the cheese and th
utter was Canada-made, but the great gu
ulk of it was. The manufacture of cheese U
ntinnes to increase, and is proving a ei
rofitable industry to both dairyman and n

actoryman. The export of apples has th
een very large; the quantity sent forward
eing 261,692 barrais this year, against 93-
34 last, an increase of 68,558 barrels. re
The falling off in breadstuffs, as we have gr

Lready seen, is large. According te these nr
uthentic figures, the movement of wheat P
lone fell from 7,732,848 bushels in 1887 to t
,033,325 bushels in 1888. The total expert te
novement of all kinds of grain, which a
mounted to 11,372,779 bushels in 1887, fell c
if te 5,658,227 bushels this year, a de- e
rease of over fifty per cent. All grains, w
with the exception of Indian corn or maize, w
howed a decline, the quantity et that G
article being 2,721,000 bushels, as compar I
ed with 1,181,000 bushels in 1887. In seek- c
ng for reasons which shalt account for the t
altered state of things, the circumstance e
o which most weight is attached isV
tha break in the Cornwatt canal, 'whichi l
closed navigation on October 10, and re-
duced by one-fifth the season of water-car-
riage biy the St. Lawrence route. Fleur j

export, too, is reduced, although the flour f
shipiments mabe an improved showing upon
wlieat. due te the opening of the "Sco"
route by the C. P. Railway and to the en-
terprising policy pursued by that company.
While whieat fell off fitty per cent., fleur E

fell off only fifteen per cent., the quantities
being 585,602 barrels in 1888 against 677,-'
456 barrels in 1887.

The movement of provisions from Chii-
cago and other Western centres shows a'
falting off in sema artictes and an increase
in others, the balance being about eveni
with last year. In this term is included
suchi things as lard, tallow, bacon, hams,
canned meats, pickled meats, etc. All
these are valuable freight to both the in.
land and ocean carrier, the volume ef which

is rapidly increasing, the St. Lawrence
route being better fitted for the carrying of
such perishable commodities than the rail
routes or canal route further south,.

The Exchange's statement, in jthe cpin-
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of the Star, should be supplemented by
ding the exports of lumber. The total
port for 1888 has been 4,399,268 Quebec
indards, equal to 120,999,882 feet, against
49,196 Quebec standards, equal to 130,-
2,923 feet in 1887, a decrease for 1888 of
03,041 feet. The falling off is entirely
ultant from the condition of the South
merican trade, there being a great lack
vessels to carry forward the lumber
roughout the season.

HE MONTREAL TELEGRAPH CASE.

When people fail to get an anticipated
vidend or stipulated rent, the disappoint-
ent sometimes makes them angry. But
ger does not help them, though it may
scure the judgment and prevent them
king a full and complete view of the*
tuation. Something of this kind has
.ppened, in the case of the Montreal
elegraph Company, which had leased its
nes to theGreat North-Western Telegraph
ompany at a rental of eight per cent. on
e Montreal Company's capital, with a
narantee of payment from the Western
nion Telegraph Company. For seven or
ight years the rent was duly paid ; but

ow, it seems, it is no longer earned, but
ere is a serious deficiency.
Under these circumstances, but not alto.
ether in consequence of this decline of
venue, the Great North-Western Tele-
raph Company asks a reduction of the
ent to six per cent. The lessee com-

lains that it has not been main-
ained in the enjoyment of the property
eased by the lessor. It says that its rights
s lessee have been encroached on by a rival
ompany, the Canadian Pacific, which has

rected telegraph lines along certain rail-
rays the pre-existing telegraph lines along

which were included in the lease to the
Ireat North Western Telegraph Company.
t says further that, at the time this en-

roachment began, the lessee called upon
he lessor to resist and maittain it in the

njoyment of its rights. This is a duty
which the Quebec Code throws upon the

essor, and which, there is no dispute we

believe, has not been performed.
The application of the lessee not having

been favorabiy received by the lessor, the

former has appealed to the tribunals to do

justice in the premises. Critics who as-

sume that the Montreal Telegraph Com-

pany has performed all its duties and is
wholly in the right, ignore the actual con-
dition of the dispute as stated above. The

question between the lessee and the lessor
is a legal question, and is to be submitted
to a judicial arbitrament. A reduction of

rent is asked not as a favor but as a right.
The Code of Quebec provides a remedy for

the disturbance of quiet possession of the

property leased: •'If," it reads, "the dis-

turbance be in consequence of a claim con.

cerning the right of property, or other

right, and upon the thing leased, the lessor
is obliged to suffer a reduction in the rent

proportionate to the diminution in the en-

joyment of the thing, and to pay damages'
according te circumstances." Abuse of the

plaintiff is plentiful enoughi, but will net
assist in arriving at a decision. It would
not bie proper te enter into a dis.
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cussion of the question before the court.
We have confined ourselves to stating the
principal complaint of the lessee against
the lessor, and there we must leave it to
the decision of the tribunal which one party
to the lease has invoked against the other.

BUSINESS IN QUEBEC.

It is pleasing to learn from one of our
regular correspondents, who has just made
a fortnight's sojourn in Quebec, and who
was brought into direct contact with
bankers and leading men in all lines of
trade, that the business situation there is,
on the whole, of a healthy character, and
that there is but little appearance of that
commercial lethargy which many outsiders
seem to associate with the Ancient Capital.

The boot and shoe manufacturing trade,
still a growing interest, has had a good
year, and nearly all the factories are
credited with having made some gain.
Even the smaller semi-co-operative fac-
tories that have been started within the
last year or two, and whose advent was
viewed with a good deal of misgiving, seem
to have done well, the fifty-dollar shares of
one concern having lately ,realized eighty-
three dollars. That the trade has been
well paid by their customers-better, in
fact, than most would imagine-is evi-
denced by the fact related by a leading
banker, that all the boot and shoe paper
discounted by him, falling due on Nov. 4th,
and comprising several hundred notes, was
paid without a single protest, and of
those failing due on December 4th, but
a very slight proportion were not met
at maturity. Apart from the Germain
failure early in the year-due to overtrading
and kite-flying-the tanning trade has been
free from auy unfavorable feature. The
usual complaints have been heard, more or
less exaggerated, of cutting in prices, but
local men attribute these largely to outside
jealousy, and declare that business, as a
rule, has been done on fair margins. Now
that the market is in better shape than it
has been for some time past, it seems
reasonable to effect a fair season of moderate
prosperity. There seems to be a growing
disposition to separate the tanning and
currying interests more distinctly, and
most of the large tanners are now only
finishing their leather in the rough, and
selling it in that shape to parties who con-
fine themselves to currying; it is believed
that this arrangement will work to the
advantage of both.

Looking next at the wholesale dry
goods trade. In this department there
has been more or less overtrading in the
St. Roch's district, where the great bulk of
the city retail trade is now done; and con-
sidering that both the last autumn seasons
have been poor ones, it would not be un-
reasonable to look for some signs of
weakness among the dealers with smaller
capital. But so far there has only
been one failure of any great im-
portance, which was noted in our
columns several weeks ago. The year has
been one of decided profit to the timber
shippers, and we may probably next week
give further;particulars on this head. Gro-

cery and hardware dealers report them-
selves satisfied with this year's operations,
a good many of them showing an increased
turnover.

There can be no question but that the
building of the Lake St. John Railway, now
completed for 170 miles, has been of bene-
fit to the city, opening up as it does a large
tract of country heretofore almost inacces-
sible. Timber exists in great plenty al
along the line, which has been hitherto un-
marketable, and a large number of saw
mills have been built, and are being built,
affording a paying traffic for the road, and
a profitable return to the lumbermen them.
selves. The road will also attract a great
deal of summer pleasure travel, having on
its line some of the most beautiful lakes
and finest trout waters in the province, as
yet almost unwhipped by rod and line. It
is not intended to extend the railway any
further in a northerly direction just now,
the completion of the branch to Chicoutimi,
at the head of the Saguenay, being aimed
at next season. The completion and open.
ing of the Temiscouata Valley Railway,
from Riviere du Loup en bas to Edmonton,
N.B., must also be of more or less benefit
to Quebec, as the trade of that portion of
the province, or at least a considerable por-
tion of it, will naturally gravitate in that
direction.

WHEN IS A VESSEL "IN PORT"?

Ordinary's judgment as regards the
ground.

The House of Lords applied to
present case the Jprinciples of a defiD'e'*'
or rather description, of a port which<0
contained in a judgment of the COl1n
Appeal delivered some time lago by
Esher. What, asked the Master o1t
Rolls, will such a port be? "What do
go to a port for ? Because you want 0
to load or to unload goods. EverYgI
who understands ships knows that
cannot conveniently load or unload g

in a place where the ship itself would
danger ; therefore,.all people posses
common sense, instead of taking
boats on to a beach on an open sea
they might be knocked to pieces in a t
go to what they call a port, which i
a sheltered place. It is a place of
for the ships and the goods, whils
goods are being loaded. There will
be a port in the ordinary business se
the word unless there is some elefee t

safety in it for the ships and good.
what will constitute a port as regards
loading and unloading of goods, and
safety of the ship during the proo¶,,
What will be more certain to be a Po
the sense of all persons concerned il'
use of it, than a natural port--that i

place in which the conformation0 0
land with regard to the sea is suchbtd
you get your ship within certain limi?
is in a place of safety for loading andiul

This question is of interest Ito insurers ing." Applying this definition W

and insured. It has just been made virtu- present case, the House of Lords C

ally the subject of an appeal to the House affirming the decision of the Court
of Lords from the Scotch courts. The Session that the underwriters Wer
case, reported at length early in the pres- liable.
ent month, is summarised by the London
Review : MEAN BORROWERS.

The action in question was brought by Ws
the owners of the ship "Afton " against
underwriters of three policies of insurance variety of person known of late Y
on that vessel. The ship had been insured the" dead-beat." The sort of
for a voyage to any port of discharge in the under one pretext or anotler
United Kingdom, "and whilst in port dur.bad Iuck, unjuet dismissal from e
ing thirty days after arrival." She arrived lack of su nlleged es, eJew 1
at Greenock, discharged her cargo, and waspy u eo n
placed in dock for repaire. Within thirty im e i a p i s
days after arrival, she left the dock in bal- pathies and ligltene our purse. a .
last for the port of Glasgow in tow of a have not euffered from the depred ti'jo
steam tug, to proceed on a new voyage, and sucl preying creatures. Their il7-
had reached the fairway of ¡the Channel of moet often turne out, on enquiry
the Clyde, her stern being about 500 ft. lazinese, their bad lnck, superstitiOl ;
distant from the harbour works, when she lack of employment, faise shame,
was capsized by a sudden gust of wind and would not permit them to take
sustained damage. An action was then offered; their "unjuet dismissal," the
brought upon the policies, andithe questionahb
to be decided was, whether under these thei unefraexpeneson
circumstances the amount insured was
recoverable. cumstonces.

TIc ord.Orinay (Lrd rayer)de- There je also a sort of people, nOt aThe Lord.Ordinary (Lord Trayner) de. s either, who appear to have
cided in favor of the defendants. His
decision was based on the ground, let, that wiencontmpny sl TieY,
the place of accident was not in the Portmaimem "hve wih uine0
of Greenock, and 2nd, assuming that placem"ieupsmething for a rin da I
was not within the port, that the vessel, deed, it may be that ail days seen é Z
having left the Victoria Harbor to go into rainy days, for they neyerI"get
Caird's Dock, had left "the Port " of Most of them eeem neyer to get
Greenock in the sense in which these words
were used in the policies, and was notSa
therefore, covered by them at the date of neyephps havng larne
the accident. The First Division (Lord honesty, in affaire involving monoY é
Shand dissenting) adhered to the Lord not only mies the satisfaction rftst
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or" themselves what they have honestly
8aved, but miss the far greater pleasure of

'akinga kindly or a charitable use of
eir litto e savings in doing good to others.

Tegra ify a whim or an appetite, to buy a
tel.bred dog, or a ring, or a box of cigars,
they Will spend a week's or two weeks'
Wages, or what is worse, will borrow money

!Oin Persons in poorer circumstances than
therselves. In proof of the existence of
snelh persons, if proof were needed, read
the following from Ottawa, bearing date a
lortuight or more ago:

.iocar-General Routhier created a sensas
in the Basilica yesterday morning by

iug on those who have been in the
obit cf borrowing small sums from him on
Fi pleas of sickness in their familieg,
petoPay up, as he wauts the money for

ncatiolIal purpeses. Ho said h. w4s
8'are that some of his debtors had speòt

r auoney borrowed from him in drinking,
Ying cards, and living in a manner they

tha no t afford, and he thought it a shame
i, 'nienreceiving salaries of from $700 to

,00 Orl mohere ehould cerne te borrew freuxauly had $220 a year salary."
0 1 early a shame. Andiif the people re-

ferred to were not penetrated with a sense
s disgrace it was because all sense of

qhe was lost. Exceptions there are, of
of thee, for'we can quite believe that some
reM teborrowers from the good Vicar had

need for money, doubtless reluctantly
9led and with sweet confiding kindness. And some of the recipients, doubt-
109a, have made a proper use of their bor.

ngs and are striving, out of their small
, toe pay it back. To these, or of

the kindly priest would say no illrd. But it is painful to think of a good

h a, s8ilender means' being filched from

in ebytmeaapretences, only to be spent
eravagance and riot. Those who so

roW are mean enough even to make a
0*e' 'icharitable giving away of otherDeoPle'snmoney. In such a case they may

likenedto the sort of hypocritical

Pendlthriftswho
"With one hand put

A POUuY in the uru cf poverty,
"d with the other take a shilling out."
or ageit Of borrowing should be sternly

ade A person of right feeling, o
ln4e dent spirit, hates to borrow. But

Ose O have no self-denial and as little
te ect are practically dependents;
to worry and inconvenience a friendor ans, times and again. They will, to
ot0 kOvfledge, borrow from their washer

'ban as well as from-id the above
coan-their pastor. In one sense they

Micawbers, but they lack know
ied of that philosopher's formula about
'e'b and expenditure. It has been wel

enry Wood (Natural Law in th
Pn Morld) that "as rapidly as de

itceau find something to depend
he Multiply and increase." ThiE

r8 0f the very poor. But there arE
ea people who should be com

and fore-handed, but become well
Y dand Well-mannered mendicants, o

Onu itsi8 quite as true.

1% tatement of Canadian post-offio
gsbanks for November shows deposit

ri2 theOnthof 8676,343 ; withdrawals
Sbalance at credit et depoaitors, 821,

DECISIONS IN COMMERCIAL LAW. h
d

REDDICK v. SAUGEEN MUTUAL FIRE INSUR-8

ANCE CoMPANY.-The insurance company, ina
the way prescribed by statute, added to the0
first statutory condition in the policy of R.a
a condition that auy fraudulent misrepresen-a
tation in the application, or any false or incor-a

rect statement representing the title or owner-0
ship of the applicant, or the concealment of8
any mortgage or execution or any incumbrancer
on the property or on the land on which it wasa

situate, should avoid the policy, unless ther

directors in their discretion should see fit to

waive the defect.- R. in his application had

stated that the land on which the building in-

tended to be insured was situate was mort-

gaged for $1,500, but did not disclose the fact

that it was, together with other property,

charged with a small annuity in favor of hie

father. The insurance company sought to
avoid payment under the addition to the first
statutory condition on the ground that there

had been no disclosure of the annuity charge,

but the jury found that the evidence of the

annuity was not material to be made known to

the defendants. The Court of Appeal, affirrn

ing the decision of the Divisional Court, held
that this non-disclosure was the concealment

of an encumbrance within the meaning of the

added condition, but that the added condition

was not a just and reasonable one, because it

was not limited to such facts or matters as

were material to be made known to the con-

pany. There was no pretence of fraud on the

part of R. and so the insurance company must

pay the amount of the policy.

ROYAL INsURANCE CoMPANY vs. BEATTY.-B.

was insured in the Royal Insurance Company

under two policies, and the day before their

expiration he sent a check to the office of the

agent of the company to renew them, and he

testified that h. said to the agent, "Mr. Skin-

ner, will you mind the two policies of Mr.

Beatty, which expire to-morrow ?" (I mean

these two policies in the suit). " No reply was

made and I supposed they went to their books
to do it." The Supreme Court in Pennsyl-

vania decided that "It was the duty of B.'s

clerk to repeat the request when he did not

get an answer. We cannot make a contract

by consent f rom silence in such a case as this.

There should be something done or something

said before it eau be assumed that a contract

has been established. We cannot concede that

if the defendant's agent heard his request, and
made no answer, an inference of assent should

be made, for the hearing of a request and not

answering it is as consistent, indeed more con-

sistent, with a dissent than an assent."

"IN THE MATTER OF GEORGE
WOODS."

t Although last week was Christmas week,
l and people generally, who were not unrepen-

e tant Scrooges, tried to feel joyous, we infer,

- from the tenor of some of their expressions,

d that the missive received last week from the
Sheriff of Lincoln County, respecting the

s estate of George Woods, an insolvent, was by
no means regarded on the part of Mr. Wood's
creditors as an evangel of peace and good-will.

- It was rather a root of bitterness ; verily, even

the sort of evil communication that goes fer

to corrupt the good manners, yea, and the

language, of those that received it.
e George Woods was a saddler and harness-

s maker in the Niagara District. The extent
a, and character of hies business may be guessed
. when we say that his stock is inventoried at

81,074. This was sold by the sheriff, to whom

787

e had assigned, and yielded 50 cents per
ollar of the inventory price, say 8537. Then
61 worth of goods were sold by the
assignee, and book-debts to the amount
f $553. Total realized thus, $1,151. Not
a very bad showing, the creditors thought,
and begun to have visions of a divi-
dend equal to at least one-third, possibly
one-half, of what he owed. But here comes a
staggering item: "Paid under landlord's war-
rant, rent, and costs "-we quote from the
assignee's printed statement-3681.641 which
reduces the assets at one slap te $469. It is a
little puzzling to a writer unused to the ex-
pensive methods of winding up Canadian in-
solvent estates to comprehend why a man
with such slender resources should owe so
much for rent, or if he did not owe it for rent,
why the amount should be so greatly swollen
by " costs." But let that pass, as one of the
things that no fellow can understand, and go
on to the further "disbursements." For this
little estate there were two inspectors at $26.28
each, or nearly five per cent. of the assets; so-
licitor's bill, not so big, considering, 835;
stock-taking charges, etc., $37.50; advertising
(must have advertising, you know, according
to law), mailing notices, and expense of credi-
tors' meeting, $26.48; assignee's fees, 8150-
Adding these very professional-looking and
possibly legitimate items together, we have
$302 to take off the $469, leaving 8167 with
which to tickle anew the hopes of creditors.
Blessed is the creditor who expects little, how.
ever, for it is only he, in such cases, who is
not disappointed. Looking farther down this
interesting little sheet-economical half note,
no fly-leaf-we come to "Privileged Clairns":
841.67 more rent, presumably for the eocupancy
of the shop while this pleasing liquidation was
going on; wages, $22.50; Robert R >uth, 888.15,
for-we are not told what. Now, surely, we
are done, and the waiting creditors can have
the trifle of 815.44 remaining, to buy cheap
Christmas cards with. Alas! no, the tax-col.
lector comes in, or sends in, and gobbles up
exactly $15.44, which, being deducted from the
815.44 remaining unabsorbed, leaves precisely
nil, according to Cocker and the homely rule
of subtraction.

The sheriff's arithmetic is o. k., we have
checked it and find no flaws therein. We wish
that as much could be said for his discretion
in the matter of 'expenses of administration
or the law governing the same. Pluck the
golden goose, O sheriffs and assignees,
but kill not the succulent bird, Christ-
mas though it be, "Dost thou think . . . there
shall be no more cakes and ale ? Yes, by Saint
Anne." He shows, too, with fair to middling
minuteness, if we except that rent and coste
item, where the money has gone, and this is
something to be thankful for. But we feel
called upon to protest in the strongest manner
against the indefensible bad taste of the assig-
nee in descending to practical joking at the ex-
pense of the creditors. Mr. Dawson gravely
adds, at the foot of the sheet, "If no claims
are contested, I shall distribute the proceeds of
the estate, according to the foregoing state-

ment, at the expiration of eight days from this

date." Distribute what ? The printed exhibit

has already shown #469.30 "disbursed," ont

of $469.30 available. Nought from nought is

nought, and it is not nice but naught-y to so

play upon words at the expense of the feelings
of those who eagerly looked for a Christmas.
box out of this poor saddler's stock and debte.
We oharge the worthy sheriff of Lincoln that
he has trified with the feelings of a very
worthy group of men in this matter, and we
trust he mnay have heard the. last cf it.
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OUR SOUVENIR.

We commenced on Monday last the distri-
bution of THE MONETARY TIMEs souvenir, which
arrived from Boston on the previous Saturday.
This will be no light task, with a list so large
as ours, and we crave the kind indulgence of
those subscribers who have so promptly quali-
fied themselves for the paper-knife and enve-
lope-opener by the cancellation of arrears of
subscriptions. We have been asked by one or
two loyal Canadians why we did not patronize
a home manufacturer? Our answer is simply
that we did not know of any individual or firm
in Canada that could produce the article in
question, and we were, ,perforce, compelled to
place the order with an American firm, Messrs.
John A. Lowell & Co., of Boston, Mass.
Those who have seen the souvenir pronounce
it an artistic piece of work, and one which
combines therewith the desirable quality of
utility. We trust that this may prove to be
the verdict of all those to whom it is now be-
ing despatched.

ESTATE OF GUY & HUSBAND,
GUELPH.

We have been furnished by a creditor
with an account of the relations of Guy
& Husband to their creditors, the vari.
ous statements made by them, and the
bearing of the one upon-the other. It appears
that after being in business some years the
firm came before their creditors in 1883 with
a statement of affairs as follows, viz. :

Assets .......................... $19,461.77
Liabilities ....... ................ 11,623.84

Surplus...................$ 7,887.93
And upon this representation obtained an
extension of time, spread over 15 months. In
1885 they also gave a statement showing:

Assets..........................1016,811.00
Liabilities...................... 8,369.00

Surplus .................... 3 8,442.00

In January, 1888, they were paying up so
slowly that they were asked to explain their
position. They then estimated their position
thus :

Assets..........................1819,129.92
Total liabilities.................. 7,357.38

Apparent surplus............1$11,772.54

On the strength of this staterient they re-
ceived an extension of time spread over 12
months. But although they had repeated that
this was their position, they prepared in No-
vember last still one more statement, this time
showing a deficit of $2,000, and at the same
time proposed to compromise at 50c. per dol.
lar. This the creditors refused to entertain,
chiefly on account of a new feature appearing
in the list of liabilities. In the last statement,
made in November, Mrs. Husband's name was
at the head of the list of creditors for 15,000
and the Royal Knitting Co., of which Mr.
Husband was supposed to be managing part.
ner, was down for# 2,250. A Mr. Foster ap.
pears as a creditor, this is explained,
that he had loaned money on the
paper given by Mrs. Husband. He now ap-
pears to have got judgment for $4,000. The
manager of the Knitting Co. has also obtained
judgment for a large amount. The firm refused
to make an assignment, which gives the mat-
ter an appearance of the claims being irregu-
lar. The liabilities of the firm are spread
over eight firms in Toronto and three in Mont-
real, and do not amount to muoh j over 87,000
as f ar as the. mercantile community iu con.

cerned. Mr. Husband claimed that the money
for which his wife made claim was left to his
wife as a legacy and borrowed from her by the
firm in 1883, but that story did not sound well,
and he has since then varied the date, and the
story.

Among the judgments obtained against the
firm are those of Wm. Foster, for 14,011; the
Royal Knitting Co. for 82,219; Sam. Carter
for $1,612, and four other parties, besides pre.
ferred claims for rent and taxes. The stock
of this estate, amounting to about $11,000, was
sold on the day after Christmas, we are told,
at 49 cents in the dollar, te Carnpbell of Port
Perry. Up to Wednesday last, the sheriff had
been unable to get possession of the insolvents'
books to see how matters stood. In January
last, it was stated, book debts of 15,800 were
due the firm. In November, 1888, however, only
some $2,000 of book debts are shown. The in-
solvent desired to compromise at 50 cents in
the dollar. The sheriff is winding up the
estate.

COSTUME AND COLOR.

After describing the much-vaunted Direc.
toire style of costume, a Paris correspondent
gives some interesting particulars as to colors,
buttons, and evening wear. Any hint from
Paris, that centre of the world of female
fashions, is received with an interested respect
that amounts almost to homage. "Homage
to art," no doubt. So we hasten to let the
chronicler speak. He asserts that the Direc-
toire style is slowly gaining ground, but in a
somewhat undignified form. The Directoire
coat, eut off at the waist in front, is very ac-
ceptable, and present indications point to
great popularity for this garment, it admits of
so many variations in trimming, and is, be-
sides, becoming to all slender people. With
it, we are told, have been revived large but-
tons, and immense sums are squandered on
enameled and gemmed buttons, shining but-
tons, etincellant, which we believe means
sparkling, buttons, prominent and striking
buttons.

" It has already been mentioned that green
is an extremely fashionable color, but one is
impressed with the wonderful variety of this
shade. I thought I had mastered them all,
but still they come, until it is difficult to draw
the line between a blue, green, grey. or
brown."

Poplins and alpacas, which have been so
fashionable this summer, are seen again this
autumn in heavier weights and darker shades
of mouse grey, dark blue with Indian red bor-
der, and all the popular shades of green.

For the benefit of our readers who want to
keep track of the new colore as they come out,
the following list is provided, having their
French aliases prefixed. It will be seen with
that there are a good many old colors mas.
querading under new names:

Scarabee-A dark yellow-green.

Laurel green -Moss green.

Penpliere-A light yellow-green.
Nil-A light watery green.

Coquelicot-A rich blood red.
Boulanger-A. lighter shade.
Luciole-A grey-blue-green.

Sea foam green.

Voloan-A reddish terra cotta.

Alezan-A dark reddish-brown.

Oxide-Slate grey.

Heron-Greyishi drab.

Lionceau-A dark fawn, including 01I
variations of these same colors.

Pompadour patterns, it appears, have bOy
restored to fashionable evening wear. The
fabrics are exquisite in color and design; soh0
have all-over patterns, others are arranged
sprays and stripes. The variety is great, a0
the effect of the "all-over " patterns is bew'1

dering.

A CLEARING-HOUSE FOR MONTRBME

A well.attended meeting of the bane0'
community of Montreal was held on Mol
last at the Merchants' Bank, whose geU2ew
manager, Mr. George Hague, presided. A0O8g
those present were : Messrs. Jeffrey Penfoll
Bank of British North America; IV
Meredith, Bank of Montreal; W.
Banque Ville Marie ; De Martigny, Ban
Jacques Cartieç; Bosquet, Banque
Peuple ; T. V. Macdonald, Bank of
Scotia ; Pease, Merchants' Bank of Halio'
Thos. MoDougall, of Quebec Bank ; A. Fre*
dergast, Banque d'Hochelaga. The mee
was called together to receive the repOrts
two committees appointed at a previousIn5
ing to draw up and revise a constitutiot
the proposed Clearing-House, and th
present decided that the experiment shOlnld10
tried and the Clearing-House go into effect 0
the 7th of January next. It was not
sidered necessary to form a constitution,
a few rules would be needed for the guidao
of the Clearing-House temporarily. Tb
we understand, have been drawn up, and
be distributed among the different banks
few days.

We have since learned that a comrt
of seven bank representatives has been
pointed as temporary managing committe
the present. Those compriising this como
are Messrs. John Gault, Merchants' Bank
V. Macdonald, Bank of Nova Scotia
McDougall, Quebec Bank ; Jeffrey Pe 1

Bank of British North America ; H. J.
Bank of Montreal ; W. W. Chipman, O»
Bank ; and J. Garand, Banque Ville Marie.

ANSWERS TO ENQUIRERS.

A gentleman who writes us fron the

vince of Quebec, but wishes his name Withào
propounds the enquiry with respect to his
whom he anxiously wishes to train in P b
business habits: "How can I best teachib
to be systematic and prompt in business ?
is quick enough, and willing to work bY
and starts as it were, at what I set him
here at home, but I am afraid I must c8lldio
careless, not to say slovenly, about the W.Y
does his work. Can you recommend 0ne

books on business promptitude ?"

The characteristic is a common one
young men who have not been trained to
ness habits. It cannot well be cured by 
him books to read. A commercial00
might help him, it certainly would do 10-
handwriting and accounts. The lad had
ter be sent to some well-conducted co
house and apprenticed there some years
less it may be considered wiser to
farmer of him or give him a trade---a
which we reoommend to the attentiOl0
father.

R. C., Stratford.-The heaviest na jf
debe, we believe, is that of France,
stated at 86,343,573,000 by Paul Leroy
lieu. The next in amount is that of
A3,605,600,000. Then conmes Englalnd o
18,565,000,000 ; Italy with 12,226,O0,

738 TIMES.
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with $1,857,000,000. These figures
% froi:a recent article in the Econoniste

-The annual dinner of the Toronto Board
OfTrade will be given on Friday evening, 4th

4 ary next. Encouraged by the marked
uneus of previous affairs of the same kind,
'd desirous of giving comfortable accommo-

ontIOfl to diners, the Council of the Board bas
Seaged the Pavilion in the Horticultural Gar-

e, a plan of which, seated for 650 persona,
b4 been sent to every member. Sir John

,onald,Hon. Edward Blake, Hon. Mr.
L RI Hon. George A. Drummond, presi-
et of the Montreal Board of Trade, and a

oen other able and distinguished men have
proI:nised to attend and are expected to speak.
14 adition, the galleries of the pavilion are to
beitilized as seats for the friends or relatives

riemibers to the number of nearly 500. The
<0aSion will be a marked one, and the two
grt rilways have arranged to .give return

e"" at single fare to members living out of
th ty who desire to attend.

-From our Montreal correspondent we havi
ollo1wing,under date of Wednesday :_

Salere is generaliquietude prevailing in whole
%eOroles3. - Commercial travellers are for thE

Part home, and stock-taking is the orde
of the day, especially in the drygoods houses

ity retail trade in drygoods bas not been u
mOthe Mark, and, whatever the reason, countr

reiittances are still slow. Buyers for dry
e h Ouses are all home, and reporti

eral firmness in woollen goods, owing t
t4 St iffness in raw wool. They state tha

OPean manufacturers will not accep
OPd5p for future delivery except at an ad

% '. Domestic cottons are unchangedi
pe, but there seems to be a growing feelin

thtie mill men are beginning to tirec
ri ng Out goods at knife-edge profits."

Th lateest feature in the Canadian traL taken from the Great Lakes, as we a
ilorred by a correspondent on Manitoul
ISlnd, is the shipping of frozen fish by raila

eOr the ine of the Canadian Pacifi Railw
*herethe line touches or taps the wate

4 eOf Our men are fishing here now," sa
correspondents letter, "and we shall ha

toe the fish, when ice makes, a matter
lockedve miles to the nearest railway poi

P edin blueberry cases."

bThe dividend of the People's Loan a
POSit Company for the current half-yea

UOously stated as at the rate of six
t Per annum was at the rate of sevenp

DUTY ON PORK AND LARD

.Br, MoNETABY TIMEs
ing 1 n' Iyour remarks in last issue conce
p the deputation representing the P
06he' Association that visited Ottawa1
%ri* akan injustice was done to that bo

Sg tbles, from incomplete informai
reseg-e mess pork question, and a clo
ekarion of the aime of the pack

ion, atopresent reads, on the meats qi
I1asflows:

i .-as Meats, fresh or salted, on ac
era, re ved in Canada, except shou

Pon', bacon, and hams one cent

ftes 2 9 Boulders, aides, bacon and ha
p04n1 8 d , dred or smoked, two cents

Art 297.-All other dried or smoked meats, REPOBT.

or meats preserved in any other way, than The directors beg to submit the certified
salted or pickled, not otherwise specified, two balance sheet and profit and loss account of

cents per pound, if imported in cans the rate the bank as at lst November last, and to report
to include the duty on the cans and the weight that the transactions of the year ending at that
on which duty shall be payable to include the date have resulted in a net profit-after mak-
weight of cans." ing full provision for all bad and doubtful

The wording of this is unfortunate, and debts-of .................... £156,030 12 4

liable to different constructions. The original To this sum there falls to be

intention of the Government was that all hog added the balance brought

product imported should pay a duty of two forward from last year-

cents per ponnd, except the article cf mess viz ..................... 26,238 18 1

pork, which should pay one cent per pound. making tgether.... £182,269 5 5

In Toronto and all points west of it, the
Government's intention in framing the tariff whichit has been

is rigidly adhered to, and mess pork is the decided to ap-

only article in the schedule of meats which ply as under,

can be imported at one cent per pound. At viz..-
many points east of Toronto, notably Ottawa To the payment

and Montreal, a different interpretation of of the ordinary

the tariff is made : back pork, or short cut dividendatthe
family pork, as well as mess pork, being there rate of 13 per

admitted at one cent per pound duty. There cent. per an-

is no doubt of this, as one Toronto firm made num ......... £130,000 0 0

an importation via. Montreal to test it. This and an extra

unfairness was naturally enough objected to. dîvidend, or

The pork packers claim that there is no re bon, at the

reaseon why the lumbermen should be enabled rate cf 2 per

to buy their pork at one cent per pound cheap. nn. .20,000 0
er than any other consuming class. They neh..reserve
point to the inconsistency of the choicest cuts fn ..... 1000

of the animal (of which mess pork is com- fund.........10,000 0 0

posed) being admitted at half the duty levied and to carryfor

e on an inferior cut, such as shoulders, the only ward te 2 next
apaetreason being that becautie the one is year......... 22,269 5 5 £8,6 55

apparent rr13islod adieat£182,269 5 5
packed in barrels it should be admitted at a
low rate, and the other being packed in boxes, The above dividend and bonus will be paid

e a high rate should be charged. It is alo con-
r tended that by allowing the varions Customs ad Jthe proprietrs in equal parts x.January

S. collectera at different ports te place their ewn and July next, f ree of income-tax.

[. interpretation on the wordingo cf the Tarif, The reserve fund of the bank now amounts

p the protection to the hog-raisers is defeated, to £680,000, exclusive of the full year's dividend

y and that if the Government would adjust this now declared, and the unappropriated balance

y. matter, a great impulse would be given to the carried forward.

a cooperage industry. The statement of the lum- In order to fill up the two vacancies in the

bermen that Canada cannot produce the heavy board which will be caused by the retirement,
jo hogs required for mess pork is questioned, and in the usual rotation, of Mr. Fletcher Norton

at it is pointed out that since the present tariff Menzies and Mr. W. Eliott Lockhart, the

pt came into force farmers have abandoned the directors have nominated, and recommend for

d raising of heavy hoge, simply because packers election, Mr. James Mansfield and Mr. John

d- could not afford to pay the same price for Warrack.
in heavy-weights as light-weights, as the duty It will also be necessary for the proprietors

ng discriminat against the product of the for- to elect auditors for the current year.

of mer to the extent of one cent per pound. For B. N. MENZIEs,
these reasons the pork paakers daim that Chairman of the Board.
there je uething at ahi unreasonable in their Cara fteBad

request, that all hog product, no matter of The National Bank of Scotland Limited,

de what kind, should pay a duty of two cents per Edinburgh, 14th December, 1888.

pound. BALANcE SHEET oF THE NATIONAL BANK OF

re How the Government view this request, we scoTLAND LIMITED, AT 1sT NOVEMBER, 1888.

lin are not told, but if it rectified the present Liabilities.

all loobse wording of the tarif, so that the in. Capital stock of the bank .. £1,000,000 0 0

ay justice caused, by the levying of different rates Reserve fund...............680,000 0 0
of duty at different ports would cease, a Dividend of 13

er. measure of justice would be done. At present, per cent....£130,000 0 0
.ys a monopoly of the distributing trade in short- Extra divi-
ve cut pork, is given, by reason of Ottawa and dend, or bo-
e Montreal interpretations of the Tarif, to nus, of 2 per

ut, points east of Toronto. - cent........20,000 0 0
Regarding adulterated lard, which you de- 150,000 0 0

scribqd as not prejudicial to health, it is Note circulation............ 693,520 17 0
pointed out that the action of the Govern- Deposit receipts, and current
ment in prohibiting the manufacture or im- account balances..........13,131,880 17 6

,nd portation of butterine or other substitutes for Drafts outstanding.......... 95,695 15 5

ar, butter, was universally approved of by the Acceptances by the bank-

er trade, although there is nothing in these com- On account of

per pounds as manufactured to-day, which is banking cor-
par prejudicial to health. The following is the. respondents.£38

2 ,091 2 10
provision of the Customs' Act relative to On account of
butterine : other dus-

" No oleomargarine, butterine or other tomers .... 175,981 13 3

similar substitute for butter shall be imported 558,072 16 1

- into Canada under a penalty of not more than Balance of profits carried for-

four hundred, and not less than two hundred ward..................... 22,269 5 5

dollars for each offence, and if imported the£ ,

same and the packages within which it is con. £163301939 il 5

rn- tained shall be forfeited."
ork Yours, bUt.

the MEBRÂANT. Gold and silver coin, notes

dy, o other banko, and cash

tiofl____- - - with the Bankef England

dy and other London bankers £1,498,521 18 1
uery . British Government securi-

es. __- ties (£1,157,350), andloans

NATIONAL BANK 0F SCOTLAND. at call and short notice in

N OTl London.................4,500,515 12 0
tual- Bank of England, Metropoli.
uld- The report to be submitted at the annual tan Boàrd of Works, the

general meeting of proprietors of the National bank's (£5,032 16s. 8d. at
Bank of Scotland, tobe held in the head office par), and other stocke and

mp, of the bank lu Edinburgh on Friday, 21st De- investmeuts .......... ... 1,550,079 12 2
e mber, 1888, at two p.m., le as follow:- Bille discounted .. .... ...... 8,222,588 9 7

Il.
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Loans on railway stocks and
other securities for short
periods...........

A vances on cash credit and
current account.......

Acceptances, per contra....
Bank buildings at Head

office, London office and
branches.............

Heritable property yielding
rent..................

1,208,455

8,547,761
558,072

156,500 00

93,500 00

£16,330,939 11

PROFIT AND LOBS ACCOUNT FOR THE YEAR
IN 1sT NOVEM3ER, 1888.

To charges of management at
head office, London office,
and 97 branches.........£124,057
Dividend at

the rate of
13 percent.£ 130,000 0 0

Extra dividend, -

or bonus, of
2 per cent.. 20,000 0 0

150,0001
Added to reserve fund 10,0001
Balance carried forward to

next year ............... 22,269

END

9 8

£306,326 15 1

By balance brought forward
from last year .......... £26,238 13 1

Gross profit, after making
full provision for all bad
and doubtful debts ; de-
ducting interest due but
not paid, rebate on bille
current, income-tax, h.
cence, and stamp duty;
and applying a sum of
£5,205 17s. 5d. in reduc-
tion of cost of heritable
property and of altera.
tions .................. 280,088 2 0

£306,326 15 1

T. H. SMITH, Manager.
F. N. MENZIES, Chairman,
JAMES TAYLoR,
WM. RENNY WATSON, Directors.
PATRIcK BLAIR,
ROBERT STEWART,

We, the auditors appointed by the share-
holders of the National Bank of Scotland
Limited, beg to report-in terms of the Com-
panies' Act, 1879-that in our opinion the
above is a full and fair balance sheet, properly
drawn up, so as to exhibit a true and correct
view of the state of the bank's affairs as at the
lt November, 1888, as appearing from the
books. We also report, that we checked the
gold and silver coin and notes of other banks
then on hand at the Head Office in Edinburgh,
and at the London and Glasgow offices; as
also the certificates and vouchers of the bal-
ances with London bankers, Government
securities, and other investments of the bank,
and found the same in order.

JAS. ALEX. MOLLESON, C.A.
WILLIAM MACRINNON, C.A.

Edinburgh, 4th December, 1888.

NEW GOLD-SAVING APPARATUS.

An improved method of treating pyrites and
other gold-bearing ores, and amalgamatingthe
ore in a dry state of volatilized mercury, bas
been invented by Messrs. David Hutton and
J. R. Yeates. The South Australian Adver.
tiser says that Mr. Hutton reasons that how.
ever firm the gold may be, it exista (except in
rare instances) in the matrix as free gold, and
that hence to separate it it is absolutely noces.
sary to bring the particles of quartz or iron
surrounding each minute point of gold to the
same degree of fineness; in fact, to the grade
of fine flour. To do this to raw stone by
mechanical force alone involves a tremendous
amount of power and time. Hence he brings the
stone into a condition to be treated before it is
operated upon, arguing that the stone itself is
the proper thing to work, not the tailings. By
his process he succeeda in softening the hard-
est stone, and also kill the pyrites and base
metals at the same time. He effects this by
placing the stone in specially prepared kilns of
about the capacity of 25 tons each. When the
requisiteaegrhe of beat is attained he injectianderneath -the bottem cf the hee4ied mass, by

a system of reticulated pipes, hot steam, which
passing up through the body of heated stone, th

4 latter becomes decomposed, the steam associa
ting in disintegration and driving off the sul.

2 phurous matters. To some ores he adds s
1 proportion of chloride of sodium, which

helps in a great degree to oxidise the iron
particles surrounding and covering the pel.0 licles of gold. After a sufficient quantity of
steam bas been injected, the mass is then

0 covered down air-tight to "carbonize" as
5 much as possible the whole contents of the

kiln. When cooled down it is taken out and
- exposed to the atmosphere. Thus by the aid
- of fire, water, and air no small amount of

mechanical force is dispensed with, and the
atone is s0 friable that it can be passed
through crushing rollers of special design at a
great rate of speed and reduced to an im-
palpable powder. When it is in a dry state it
is passed on to the amalgamating process of
evaporized mercury, and every speck of gold
is said to be saved. A portion of a parcel
of ten tons has been treated by Mr. Hutton, atthe Mount Torrens mine, and our contempo-
rary states that the difference between the
raw stone and that treated seems to warrant
all that Mr. Hutton claims. In addition to
this Mr. Yeates bas invented a process which
ho claims is not confined to any particular
class of ore, but will treat every description of
stone containing the precious metal, however
fine the gold may be. Mr. Yeates contends
that if the mercury can be taken from gold in
a state of vapor, that by reversing the process
of ordinary retorting the mercury can be
made to reamalgamate with the gold, and it
is on this principle that his invention is based.
By the ordinary battery tables and amalga-
mating pans in present use fine particles of gold
are often floated over the mercury on pieces of
the matrix, and all such are lost. The inventor
states that it bas been proved by assays of
atone taken from many of the South Austra-
lian mines that hardly one-third of the gold is
saved when treated in bulk by existing proces-
ses, but that by his invention he has complete.
lx altered this state of things, for the powdered
ore is blown into a chamber containing vapors
of mercury, and every particle is immediately
covered with a film which is condensed by cold
blast into metallic form. The amalgam so
formed is precipitated into a 'pan containing
clean, cold mercury, thereby saving absolutely
all the gold. As the mercury is in constant mo-
tion and always receiving a certain amount of
newly condensed mercurial vapor it never
sickens, and always has a good surface for
receiving the finest particles of gold. Another
useful and very important feature of this inven-
tion is that it can be used either with or with-
out water, which will enable mines to be work-
ed in districts where an abundant supply ofwater is not obtainable. A report by Prof.
Tate says: .The process is based on sound
principles, and is as simple as it is ingenious,
and the arrangement of the various contri.
vances do not appear to permit of any loss of
gold."

OPIUM SMUGGLING.

There has long been great depression exist.
ing in the opium trade. Druggists bave con-
sidered it due to the underselling on the part
of dealers who had the advantage of using
smuggled articles. Reports just come from
Port Huron and St. Paul confirm the charges
that opium smuggling is going on very exten-
sively.

The Secret Service officers at Port Huron,
Mich., learned that a large quantity of opium
which was stored at Sarnia, Ont., for several
months had disappeared. It was traced to
Sand Beach and then shipped in a sailboat. A
seizure was made on Friday night, valued at$25,000. On Saturday the Secret Service offi-
cers seized 820,000 worth of opium at Sand
Beach, Mich., in a dense woods. Agent Day,
with three detectives, rode twenty miles through
the woods and discovered Henry Durant, ao.
quitted last year on a chargenof smnuggling,
mounted on a horse. Shots were exchanged
and Durant was wounded. He was traced,
however, and his hiding place discovered.
There were found 125 cases of opium, which
had, just been removed. The men engaged in
the remôval had fied and no arrests were
made. The opium was taken to Sand Beach.

A St. Paul despatch states that the United
States Secret Service cffleers therearonpir

à They have learned that an organized and
e equipped band of smugglers has for yearsW
- operating at the north-western corner. 04
- the gang arrested recently at Denver nia

full confession. Acting on the inforrnet
i given by him, the Deputy Collector at
i Vincent, Minn., went west to a point oD

Dakota line onWednesday of last weekan
tercepted a wagon load of 800 pounds of oP'
in the crude form. The opium in the wa
was concealed under a layer of buffalO hi
The whole outfit was seized and the drive
the wagon arrested.

STEAM FIRE ENGINES.

In support of the claim made by
Ronald, of Brussels, Ont., in a recent le
that the steam fire engines made by hiD0
ahead of the American-made ones, sortndoubtedly strong testimony is furnished i1
correspondence copied below. The BrU5s
Steam Fire Engine Works have turned
excellent work in the shape of powerful
fighting machines, and Canadians should
be slow t0 reward native skill and pluck:

WINNIPEG, MAN., Dec. 8, 18
JOHN D. RoNALD, EsQ., Brussels, Ont.,

Dear Sir,-In answer to your reques
give you our opinion as to the merits Of jOdFire Engines,would say that we purchase
first one in the spring of 1882 and the last00
this spring. Both have been thoroUgel
tested in all kinds of most severe fire
work, and, on all occasions, have give
unbounded satisfaction.

Before ordering the second one, We
tested and used three Silsby (America&2)
gines and found yours to be far more durabe
im arted far more power, threw more WS#
and much more effectual than the Oth
beaides raising steam quicker, fully as e0Y
haul, always got to work quicker, and
always depend on it doing much more effec
fire fighting.

So favorably were we impressed with
very powerful work of your steamers that
felt perfectlysafe in placing. our order in
handis for a new one this spring, and OO
receiving it we find our confidence WaOii
misplaced, as it is giving us every satisfaOta'0
as, indeed, is the one purchased from yoj
years ago, since which time it bas beO. i
constant service, during all that time
double duty over the American engines.

I am, yours, on behalf of Comitt'
W. GRUNDY,

Chairman of Fire, Water, & LightComrnit*
The following is a quotation from a

written from Vancouver, B. C., in Nove
last by Mr. Thos. McGuigan, City Clerk

" Your two Fire Steamers here continI"le
give excellent satisfaction. At our last .
they both worked admirably."

MONTREAL MARKETS.

MONTREAL, 26th Dec., 180'
AsHEs.-The market shows little anima

prices of first pots continue at $4.00 doseconds, $3.55 to 3.60; pearls are verY*-
there being too many here for the dOWe 1Iwhich is limited at best, and we quote a
$5.75. Receipts of pots will be sor2eo
short of last year's, there being 3,519 bar
in, up to end of last week; of pearls, bowe
the receipts bave been much larger than as
being to date 661 barrels. ShipmentS ,"been very light since close of navigatioD, O
to high freights, only three lots aggregatiD1
barrels having gone forward.

BOTS AND SIIOzEAND LEATHER.-Tbo
and shoe factories will wearaivery
aspect from the present time until afte80
6th prox.-Epipbany or oldd Xm&atIPe
wbich date the Fronch Canadian C)pe8'ý t il1
always prolong their festivities, but there pg

nevertheless be a certain amount co
done. Leather bas not been in demafld t
lively degree. and stocks cf black leat e
some little accumulation, but prices r
romain steady. The Engib mwrkOquiet at hast amcunts, but there wââ U
sition te sol xcept at quotationt ';;
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1 514111 Wholesale Trade of Hamilton. of American sole there are reported ilight.
We quote:-Spanish sole, B.A., No. 1, o:
23 to 25e.; ditto, No. 2, B.A., 19 to 20c., dCMn No. 1, ordinary Spanish, 21 to 2c.; No. 2, tlOr R do., 18 to 19.; No. 1, China, 18 to 19c.; n

K x'J& C No. 2.17 to18c.;hemlock slaughter, No. 1, 23to c

26c.; American oak sole, 39 to 43e.; British oak I
W80LEALE RY 009S, sole, 40 to 45c.; waxed upper, light and medium, si

30 to 34c.; ditto, heavy, 27 to 30c.; grained, 30 to s
35e.; Scotch grained, 33 to 40c.; splits, large, c

HAMILTON. 16 to 23e.; do., small, 12 to 18c.; calf-splits, 32 o
to 33c.; calfskins (35 to 46 lbs.), 55 to 65c.; imi- a
tation French calfskins, 70 to80c.; russet sheep- b
skin linings, 30 to 40c.; harness, 21 to 30c.; i

OUR FALL STOCK OF buffed cow, 12 to 134e.; pebbled cow,11to 14c.; s
rough, 21 to 23e.; russet and bridle, 45 to 55c. I

DRY GooDs.-Things are quiet just now, and 1
most houses are stocktaking, ince traveilers

the mark and some indulgence is deemed likely
NOW OOMPLETIE. to be asked by weaker retailers. Remittances

from the country are slow, as a rule. There is

lraer can rely on prompt execution of orders not much to be said as to changes in values.
FisH.-Prices of Labrador herrings are

given te our Travellers. firmer, now that all deliveries have to be made
from store, and we quote 15.50 to 5.75; Cape
Bretons, $5.75 to 6.00; green cod in goode-

PeOllal IRspection Solite • mand at $4.75 to 5.00 for No 1, and M5.25 for

No. 1 large; B. C. salmon, $13; sea trout,$10.50 to 11.00.
A HOP E & 0., Funs.-Business is quiet and not many lots

are coming in. Prices still hold as quoted, but
HAMILTON. there will be a slight drop in beaver, bear, and

AenteI nCanadafotter after New Year's, as local demand
for will then be altogether over. We quote:-

THE SHOTTS IRON 00., GLASGOW, Beaver, $3.50 to 4.00; bear large, $15 to 20.00;
bear medium, $12.00 to 17.00; bear small,

Offer for sale for spring delivery cub, $7.00 to 12.00; fisher, $4.00 to 5.00; red
fox, $1.00 ; cross fox, $2.00 to 5.01 ; lynx, 83.00

Oe Sh tt Pig i x,1to 4.00; marten, 75c.; mink, 1.00; winter
O S P ron, muskrats, 15c.; raccoon, 75c.; skunk, black,

A LT Rf0$1.00, 75c., 40c., 20c.

SUMMERLE EPIG IRON,

No. 1 LANGLOAN PIG IRON, S T O R A G E
No. 1 SIEMENS PIO IRON.

ProMPt Shipment ex Yard. IN BOND OR FREE.
kn &

11 u. 8s"t, 1888. 1 PICES ON APPLICATION.

AME8 RTURNER & CGT0 MAD
LAI A 11*8 K

MAMIL TUN.

IWACKIE'S LAGAVULIN
RARE OLD SCOTCH.

%S0,eeLtln store from the Island of Islay. The
t hever ted into Canada in wood or

p1rihces Our stock of Wines, Brantlies,
places NZIE'sF E eST l 014amaia Bum, (all

plcsOf production), le complete.
0àDas PnoM THE TRADE SOLIcITED.

Careful attention given to orders from the
Drug Trade.

JAMES TURNER & CO.,
n.&wILTON, - - - Ont.

CREENINC & 00.,
Nanufacturers and Matal Pp-

forator'a.

VITO RIA WIRE MILLS,

NEW JAPAN

TrEAS!1
gROluiBALFOUR& GO

WHIOLESALE GROCERS,

hTON, - - - ONT.

P.

ORTCHELLI MILLER & O 8
Warehousemen,

45 & 91 Front Street East, TORONTOs

3TORAGE!
:- BOND OR FREE.

MERCHANDISE, FURNITURE, &c.

3 SHIPPING EXITS.l
PROMPT DELIVERIES.

DICK, RIDOUT & C0.,'
Il & 13 Front St. E., Toronto.

NoTE.-Office to let with Storage Aoemmodation

STORÂGE.

WILLIAMSON & LAMBE,
54 & 56 Wellington St. E.,

TORONTO.

COMMISSION MERCHANTS.

TEAS. - COFFEES. - SUGABIS.

Il
741

;RocEIE.-The movement is a very light
at the moment, as is to be expected hoh.
week, most travellers being home to eat
ir Xmas turkey, and letter orders are not
ierous. Money is coming in rather slowly,
intry roads being not yet in good shape.
ere has been no change in the sugar market
Se November 9th; granulated is still 7e.
one refinery, and 74c. at the other ; yellows
a be had from 50 to 64e.; no grocery raws
ering. Molasses is firmer, one large holder
king 42ic. for Barbadoes, but 40c. will still
y from some houses; bright syrups are in
ther better supply, but low grades are
Il very scarce. Teas have been quiet, but
ere is not any tendency to concede in
ices, which are still low when compared
th values at ail outside points.radce un-
knged at $3.75, with some off grades to be
,d at $3.25, but little demand for latter. To.
oco and spices show no notable variation,
ce bulk of the trading in dried fruits ha

en done. Valencias have been sold as low as
j., but the quality may be imagined. In
ondon some lots have been sold at nine
illings per cwt., while good sound fruit is
orth something over 19s.; local prices for
)und fruit are 5j to 6c.; layers, 8 to 8c.;-
.rrants, 5t to 6c. for barrels; prunes in
tile demand ; evaporated apples low at
je.; sultanas, 7 to 8¾c., as to quality;
gs, 4c. in mats, small boxes 9 to l1e. The
uropean markets for currants and raisins
re much easier, owing to the lessened French
emand for wine making purposes, a new law
aving gone into effect which compels manu-
acturers to label such wine "currant wine "
r " raisin wine " as the case may be. Can-
ed goods very dull, little being done in them
à this time. It is reported that Western job-
ers have laid in no stocks of tomatoes, etc. as
et, having been so badly stuck as a rule last
ear, so that some hold higher prices are like-
y to prevail when a more active demand sets
n after the holidays.
HiDs-This market rules easy ; green

àides are plentif ni, dealers buying at 5j to 6c.
or No. 1, and selling to tanners at 6*0.;
Western hides proportionately low ; calfskns,
c. ; sheepskins, 80 to 90c.
Orts, PAINTS, AND GLAss.-Trade in these

.nes is very quiet, but there is little notable
change in values. Linseed oil hangs on at old
prices, 55c. for raw, 58e. for boiled ; turpentine
firm at 70c. for single brls.; Nfld. cod. 424e. ;
steam refined seal firmer at 50c. ; olive, $1.00;
castor, rather firmer at 7i to 8c. per lb. It is
altogether probable there may be a revision
of white lead prices after the first of the
year, as it is held present prices are
not proportionate to cost. We quote :-Leads
(chemioally pure and fii-st-class brands only),
&5.75 to 6.00 ; No. 1, 85 25 ; No. 2, $4.50 ; No. 3,
84.25 ; dry white lead, 5ic.; red do., 4¾c.; London
washed whiting, 50 to 55c. ; Paris white, $1.00 ;
Cookson's Venetian red, #l 75; other brands
Venetian red, 11.50 to 1.60; yellow ochre,
$1.50; spruce ochre, $2.00 to 3.00 Window
glass, 81.40 per 50 feet for firet break; 11.50
for second break; for lots of 50 boxes and over
5e. per box less.

ME°TALS AN HÂADwÂB.-In these lines

trade remains quiet ; a certain number of
little sorting orders are being received, but the
aggregate is small, and stock-taking occupies
the main attention -of the trade generally.
'?here is a healthy feeling prevailing, and the
general idea seems to be that there will be a
fair degree of activity after New Year's Day.
The iron market in Britain shows firmness,
makers' prices having been put up from
thrsepence to sixpence a ton within the week;
warrants, 41/6d. Ingot tin is easier in Eng-
land, and eome large lots of several tons each
have sold at 254e., but in an ordinary way 25c.
is still asked. We quote :-Coltness, $23.50 to
24.00 ; Calder, $23 ; Langloan, $23;Summerlee,
$23; Eglinton and Dalmellington, $21; Gart-
sherrie, $22 to 00.00 ; Siemens makers are not
selling or making any fresh contracts; Carn-
broe, $21.00; Shotts, 123.00; Glengarnock,
none here; Middlesboro, No. 3, $20.50; cast

AS FORTHE IN CANIS
BOTTLE.So ACKA
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Leading Aceountants and Assignees.

E ST A BL SEE aD 186 4.

E. R. C. CLARKSON,
TRUSTEE AND RECEIVER,

96 Wellington Street, Est, Toronto, and at Lon-
don, Glasgow, HuddersEeld, Birmingham, Bradford,
Winnipeg, Montreal.

DAVID BLAcKLEY. GEO. ANDERSON, JR.

BLAOKLEY à ANDERSON,

Leading Accountants and 4ssignees.

PARTNERsHIPs ARRANGED. -:- BOOKS OPENED AND
BALANCED. ACCOUNTS INvESTIGATED. ESTATES

MANAGED.

CHAS. R. WICKENS,
Accountant, - Auditor - and - Assignee.

LAKEsIDE BUILDING,

29 ADELAIDE STREET, EAST, - - TORONTO.

Leading Barristers-Continued.

publie Accountants and Assignees lu Trust MEREDITH, CL A RKE, BOWES & HILTON,
AuDIroBs, ARBITRATORS.

58 Front Street West, - - TORONTO,

J. D. HENDERSON,
REAL ESTATE

Insurance and Financial Broker.
ABBITBATOR AND VALUATOB.

OIcE,- - No. 8 KING STEET EAST, TORONTO.

INsURANCE ADJUSTED. -:- ESTATES MANAGED.

JOHN ROWLAND,
Accountant, Assignee, Arbitrator, Etc.

LoANs NEGOTIATED. - 36 King Street, East,
TORONTO.

A. W. Rosa, -:- H. T. CEPERLEY.
Notary Public.

ROSS & CEPERLEY,
Real Estate, Insurance & Financial Agents

POST OFFICE BLOCK, - VANCOUVER, B. C.
Correspondence Solicited..- - - - - .

- Send for Maps and Information

ESTABLISERD 1878.

TOWNSEND & STEPHENS,
14 Melinda Street. World Building, Toronto.

Publie Accnuntants, Auditors and Assignees.
Highest references in Canada and England.

SHERMAN E. TOWNSEND. H. SEYMOUR STEPHENs.
Telephone 1641.

WILLIAM BADENACH. EDGAB A. BADENACH

W. & E. A. BADENACH,
Accountants, Arbitrators & General Ins. Agts

AGENTS:
City of London Fire Ins. Co. New York Life Ins. Co.

4 Wellington St. West. - 42 King St. East.
Telephone Nos. 228 and 16.

J. McARTHUR RIFFITH & 00,
ASSIGNEES IN TRUST,

Accountants, Auditors and Financial Agents.
Business books written up, and Principal'.sac-

counte formed. Balance sheets certified. Partner-
shipa arranged.

15 Manning Arcade, - - TORONTO.

HENRY W. EDDIS, F.C.A.,
Chartered Public Accountant.

Arbitrator, Adjuster, (Fire & Marine), and Auditor.
ASSIGNEE IN TRUST.

ELGIN CHAMRS, - 61 ADELAIDE ST., E., TORONTO.

ALLIN & McKAY,
ASSIGNEES IN TRUST,

Auditors, Trustees, Expert Accountants,
ESTATE BROIERS.

Private and Trust funds to loan on real estatesecurity. Particularly favorable rates. 12 King
Street, east, Toronto.

GEO. PREVOST MOKAT. SAMUEL A.LIN.

CLARK, BARBER & Co,
ASSIONEES IN TRUST,

Receivers, Liquidators, Arbitrators, Account-
ants, Auditors, etc.

OFFcE : 88 TORONTO ST., Telephone 1371.TORoNTO.

MURDOOH, DICKSON & CO.
Publie Accountants and General Agents.

British America Assurance Company's Building,
Corner Front & Scott Streets, Toronto.

Commissioner for Provinces of Brit. Col., Que.,
N. B. ,N. B., Man. and N. W. Territories. And for
States of N. Y., Cal., Ill., Maine, Minn., and Mass.

Commercial Agent for Mexican Bepublic.
Correspondence, agencies and collections solicited.

Information and statistica regarding the Dominion,
U. I., or Mexican Republic cheerfuily furnished.

Barristers, Solicitor4, Notaries, &c.
Queen City Buildings, 24 Church Street, Toronto

Telephone No. 403.
W. B. MEREDITH, Q.C. J. B. CLARXE.
B. a. BOWEs. F. A. HILTON.

HOLMAN & HOLMAN,
BARRISTERS, SOLICITORS, &c.

9j ADELAIDE STREET EAsT,
(First Floor.)

Telephone No. - 1366

CHARLES J. HOLMAN.

TORONTO.1

EDWARD A. HOLMAN

scrap, railway chairs, &o., $19.50; machinery-
scrap,316.50to 17 ; common ditto $13; bar iron,
82.10; best refined,82.35;Siemens,82.10. Canada
Plates-Blaina, $2.40 to 2.50. Tern roofing
plate, 20x28, 87 to 7.25. Tin plates-Bradley
charcoal, $5.75 ; charcoal I.C., 84.25 to 4.50;
do. I.X., $5.25; coke I.C., 83.75 to 3.90; gal-
vanized sheets, No. 28, 5 to 7c., according to
brand; tinned sheets, coke, No. 24, 6c.; No.
26, 6ke.; the usual extra for large sizes. Hoops
and bands, per 100 lbs., 82.30. Staffordshire
boiler plate, $2.75 ; common sheet iron, #2.60
to 2.75; steel boiler plate, $2.75; heads, 84.00;
Russian sheet iron, 10c. ; lead per 100 lbs.,-;
pig, $4.00 to 4.25 ; sheet, $5.00; shot,
$6.00 to 6.50; best cast steel, 11 to llc. ;
spring, 82.50 to 2.80; tire, $2.50 to 2.75; sleig'
shoe, 82.40 to 2.50; round machinery steel,
$3.00; ingot tin, 25c.; bar tin, 27J to 28c.;
ingot copper, 19c. ; sheet zinc, $5.25 ;
spelter, $5.00 ; antimony, 12 to 13c. ; bright
iron wire, Nos. O to 8, $2.20 per 100 Ibo..
annealed do., $2.20 to 2.25.

WOoL.-The strong upward tendency in all
outaide markets is being reflected here, and
woollen manufacturers are beginning to show
more anxiety to buy. We quote :-Cape, 15 to
17c. ; Australian, 15 to 20c. ; domestics un-
changed.

TORONTO MARKETS.

ToRONTO, Dec. 27, 1888.
COAL AND WooD.-We are very quiet all at

once. Last week the activity was much
greater than expected, and so the present stag-
nation is the natural course. The mild weath-
er also makes a great difference in the
demand. Just now there is comparatively
nothing doing, and good stocks are laid in
pretty well all round. Last week's figures
stand.

DRuGs.-There bas been but little doing.
The market is steady in tone, but sales are
very quiet, and are regulated by the pressing
wants of purchasers. The demand for both qui-
nine and opium is very light, and prices are
easy. There is no change as a matter of fact
in the drug market.

FLoURi AND MEAL.-The demand for flour
has continued chronically dull. Straight
roller was offered late last week at equal to
$4.85 without finding buyers; and at the close
sellers of it could have taken the same figure,
and sellers cd extra probably $4.65, without
buyers being found for either, and prices closed
purely nominal. Bran continued scarce afnd
in good demand at. advancing prices; at the
close a car lying outside changed hands at
equal to 86.50 on the track here. No change
can be reported in oatmeal; the only move-
ment has contimued to be that in small lots at
94.00 to 84.25 for standard, and $4.50 for
granulated, cars remaining purely nominal.

GRAIN.-A fairly good demand has been heard.
Prices were firmer for wheat in the latter part of
last week, when No. 2 fall and No. 2 red winter,
lying outside, sold at equal to 81.05 here, andi
No. 2 spring at the same figure; with one sale
of No. 1 sprimg lying east at 81.06; No.1

ESTABLISHED 1876.

G.W. BAN KS,
(TELEPHONE No. 97),

Insurance & Estate Agents.
BENTS COLLECTED. ESTATES MANAGED.

GAGES BOUGET AND SoLD.

60 CHUBCH STREET, TORONTO.

Manitoba hard at $1.25. At the close, however'
the market became unsettled in consequeDO"
of a break in the States, and $1.03 was the b-
bid heard for No. 2 fall, red winter, and
spring, but holders were not inclined to ccoP1

these prices, and no movement was repoà4'
Oats have been in good demand and steadY
mixed on track sold at 36c. for light and 37.
37ke. for heavy weight; on Monday mixe
lyiug outside sold at 33c., being equal to 36
here, and white on track brought 3740. At .
close the feeling was quiet but steady, Wl.
mixed on track sold at 37e. The movement i
barley bas been very small but values fir
No. 1 was wanted last week at 66J to 670., a0
small sales of No. 2 were made at 62 to 6•
f.o.c. At the close these prices would read
have been repeated; with extra No. 3 wo
60 to 61c. and No. 3 about 57c., but holders
not seem inclined to accept these figures,
almost none offered. Peas in fair demand a
steady prices; lots lying outside sold dailY."
58 to 59c., about equal to 60c. here, at whie
figures more could probably have found a sa
Rye inactive and easier, with street prices de
clinedte 65c., but very httle doing even0
that market.

GRocERiEs.-Business during the weekho
been quiet but prices are firmer. In Caned
goods, tomatoes are in demand. Tea is sel
ing well, and there is special enquiry for greee
teas. We have a fair movement in tobacce'
In sugar trade is very dull but prices are rmain'
tained. Rice bas not shown much activi
but quotations are firm. Valencia raisins a
much steadier, but in dried fruits generlly
there has not been a great deal doing, thoußg
values are being well sustained. Paynfe0t 8

this week are not very good.
HARDWARE.-Trade has been very qui0t '

Most of the fitters are stock-taking. Prices
some lines are a little easy arid in favor
buyers. Payments are slow. Metals are b0Ia
firmly, especially iron.

HAY AND PoTATOEs.-Pressed lias been Offered
more freely and taken less readily, evenS
easier prices, which closed at about S14.50 r15.50 for timothy by car-lot on track ;clo
unlikely to have brought over $12.50 te -but nothiug doimg in it. Potatoes, car-lots eractive, but seemed at the close rather fir
and likely to find buyers at about 350. 01
track, holders asking rather more for anY 1
the spot.

HIDEs AND SKINs.-Rather an increased *5p
ply of green of good quality at former priOeo'
but cured have been weak with sales of car-0o
at 6c. Calfskins, scarcely any green 01e
and cured are purely nominal. Sheepsklia'
offerings have been on the increase, but Pr,
have been firm at $1.15 to 1.25 for gree
with a few going at 81.30, and dry r1n1
from 65 to 80c. Rather more tallow oger11
all readily taken at 5j to 64e. for rendered 00
2kc. for rough. Nothing doing in trade lots.

Hops.-Have been very quiet : theov
movement reported is very small lots of cholo
new for the supply of the immediate neede0
brewers, at 22 to 24c., these prices obeinIg n
always for single bales only; yearlings bl .
14 to 16c. but hardly any selling, and old
out buyers at any price.
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Leading Real Estate & Financial AgOSut'

J. F. THomsON. -:- GEORGE

REAL ESTATE BROKERS.
MAIL BUILDING, BAY STREET, - - TOROo

TELEPHONE, 1327.
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50 & 52 Peter St., Toronto.

M'esYVEALS, (Successor to Mrs. Nixon.)
D4al«e Art Modern Languages, Classics, Mathe-

sa5 , Science, Literature, Elocution.

onverste.ing French and German are required
864 In lthose languages with resident French

d nenialgverneses.

, ErBMEDIATE AND ADVANCED CLASSES.

tOung ladies Prepared for University Matricul-

RADE -~.. MARK.
z have established a large Tea Manufac-

t4bî,t Bouse for the purpose of preparinq Tea
the wants of consumers in the Dominion

we r eady made trial shipments, which
Ilo' , eeceived. As we shall only use high class

4 0 toon ' without facing or colorng, we
ebli the highest reputation for our teas.

11g Z WILLIAM MACGREGOR,
Is NT Fna,,STREET, - - - NEw YOBK,

for the sale of our Teas. Our ship-
ho continuous, and he will be pleased to

sit.Ueaii from goods on hand or to arrive.
made on the basis of delivered in

eftlc'ý» We cali attention to our Trade
w ichinregistered.

NIPPON SEICHA KWAISHA.

Japau,(TBADE MARK IN BED.)

DEBENTURES FOR SALE.
-OF THE -

TOWN OF RIDGEIOWN.
leveuTh

%1 TOusaund Dollars, drawing 5 pet
Ulng 0 Yoears, equal annual payments

Apply to

A. N. MCLEAN, Treasurer.

FIRST CLASS CARPETS,
OILCLOTHS AND LINOLEUMS,

CURTAIN MA TERIALS,

MATS, MATTINGS, Etc., Etc. p RUNT

3 KING STREET, EAST
TORONTO.

ENCINES.

firms are now engaged in Hams, very quiet indeed, and unchanged at A STEEL CUTER BEARS.
RoZ1g stock, and there is scarceIy any businese l1to 12 . for smoked. Lard in fair demand

at all. But little je likely to be done and eteady at li. for large and 11c. for smal
the new year. Prices continue steady pails, with tins offered at lic., but not much

%a show no alteration. taken. Hogs, rather unsettled, with packers

uoted.--Business is lively. Canada looking for concessions; cars of choice sold in

eh sle quoted at 15c.; other prices are un. the latter part of last week at outside points

%ged and steady for prices equal to $6.75 to 7.00 here, but these

p lrs AND OILS.-No movement, and for the were very choice; ordinary on the spot sold
1  nothing expected to stir. Turpentine down to 16.50. Dried apples.-Trade lots

quoted still at 76c. All other prices are much neglected; if pressed for sale 34 to 3¾e.
ithout chan seemed likely to be the best prices obtainable,

%obtIRy -Came in with a rush on Saturday and evaporated still less wanted ; dealers have

M onday, when a good deal sold at high been selling at 41 to 44c., with evaporated held

orices, but at the close there was a good deal about 8c. White beans are fairly steady at
i hand and values had receded to about 84 to $1.50 to 1.60 for trade.lots and $1.65 to 1.75

per lb. for turkeys and 7 to 74c. for geese ; from dealers, with sales small. British Columbia, North West Ontario, Quebe,

Sdick from 60 to 75c. and fowl 30 to 40. SALr.-Liverpool coarse quiet and unchanged d, Mritime Province usera say Gearsreelved,

P~ air 
tried, right." Oui y need a test to ensure exclusive

at 68 to 70c. for small lots; and Canadian, usage. Prices right. Circulars on application.

1IoNS.-Trade has been fairly good for both bagged and barrelled, moving slowly as Ask for them.
b on. The demand for selecte lots of before.

be )as been Ltive at firm J. . RMTeIsG K&N'G 0.,Ld
has bee otive.,at firm prices, most Woo.-A good demand at rather firmer GUELPH, - CANADA.

n.i lhong at 19e., a few going to 20c.; prices has prevailed. Fleece sold in lots of

anId alm, however, bas been much neglected, 11,000 and 7,000 lbs. at 21c. for selected and & C0
b m a l at 16 to 17c.; there has 164c. for rejected, with som esmall lots at

fair demand for common, with a few same figures. Pulled bas been offered very
lots ef fair yellow, all wbite bemg slowly, but bas changed hands at 22c. for super

at lc oat 14 and 15c., closing with buyers and 27 to 28c. for extra, the latter price for a

rath .; box-lots of roll have been offered-
q t sparingly,and all of good to choice

qUl soldreadily at 16 to 18c., but common COAL munica
a even at 14c. Cheese is much as before.

hold ebo1c. for choice in emall lots, with U W A L K E R , tin
e firmn. Eggs are still rather unsettled: 15 COMMON ST., MONTREAL, WO OD.

for resh very scarce and sold at 21 to 22c.IM TEAD AL I

ab rade-lots and at 23c. for cases, with limed IMPOLTER AND DEALER INaLiWEST

a 1 dant at 174 to 18c. Pork, quiet and easy toOfc.
a 18.001Per bbl. Bacon, sales few and & RabS PapersPRICES.
lad Olong clear in case-lots, 9¾e. ; Cumber-_ 

_ _ _

to lofferedeasier at 8¾e., but not taken; AND 80RAP METAL8.
backs, and bellies quiet at 11 to 11ec. Cash buyers of Peddlers' Rags, Talors'

Clippings, Old Rubber, &o.

TORONTO BRANcH: OTTAWA BRANCH:

To ManalSTrot MlliStock & Alexander Daekus, II IL)
Sof Isu 0 C.°MetCo., 257 Cumberand St.,

114 orgetlc man, with a good connection, would St.. Toronto. Ottawa, Ont.
cQVa;"bti111the i > rmr ~ne This journal has compieted usé twentîeth yea.ri

n Pl tes agency ofneroe nsr volume, June to June, inclusive.

e a pr ne prso c esented in London, W M. BEATTY & SON Bound copies, convenently indexed, are

Address, "AGENCY,"

Monetary Times Ofice, Toronto. IMPORTERS, 66 CHURCH ST., TORONTO.

I0 fIIDTSFor 
_____________-____D___e__DAY flUUi.i Young WhoIe3aIe &RaitD lesn

Ladiey

- BOltERS,
SAW IRONS.

SHINGLE. MILLS.

LATH MILLS. -:-

DOUBLE EDGERS.

EWART LINK BELTING,
For Conveying and Elevating.

S]HJTD FOR OIROULAS.

Il
THE MONETARY

y

-
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ATLAS ASSURANCE CO'Y,
OF LONDON, ENGLAND.

FOUNDED .1808.

CAPITAL, - - £1,200,O6O Stg.

JOINT MANAGERs:

OWEN MURPHY, M.P.P.
Montreal.

LOUIS H. BOULT.

WOOD & MACDONALD,
Agents for Toronto, - 92 King Street Bast

W Agents required in unrepresented towns

NATIONAL

ASSURAHCE GO' OF IRELaNO
Incorporated - - 1822.

CAPIT , - -- £1,O0,0OO stg.1
CIEF AGENT

OWEN MURPHY, M.P.P.

Montreal.

s:
LOUIS H. BOULT.

WOOD & MACDONALDs
Agents for Toronto, - 92 King Street East.

Mr Agents required in unrepresented towns.

W. STAHLSHMIDT & 00.
PRESTON, - - - ONTARIO,

XANUFAOTUREMs 0F

Once ScheoilChich& Lod[8Fu1'nitu'e

OFFICE DESK NO. 51.

TOBONTO BEPEBSENTATIVE:

SEO. F. ROSTWICK, 24 Front St. West.
BM See our Exhibit in the Annex at the Indus-

trial Exhibition.

SINGLE & DUPLEX_
--- team & Power Pumps

For Boier Feeding, Eire Protection, Water
Supply, Mining Use, etc.

All our Pumps are of the latest and beat design,h eut of long and valuabl.e experience in the(iaiain pump trade.

Independent Air For pres and particularsPump Condensers f-lt efor Catalogue -

TC I TORONTO, ONT.flWIIIIL.& UUa Office & Works:

Cou. FaONT & PARLIAMENT STs.

ROCHESTER LAMPS.

HARVIE LAMPS,

FANCY

HANGING LAMPS.

LANTERNS.

LANTERN 6LOBES.

RAILROAD LANTERKS.

BIRO CAGES, &c.
From stock of the Burn, Robinson Kfg. Co., Hamilton.

COAL HODS, STOVE BOARDS & OTHER SEASONABLE GOODS.

LONDON, TORONTO,McCLARY M'F'O CD., MONTREAL & WINNIPEG.

GovernMent Deposit $21098i223U
The above is the Par Value of the MTNA LIFE INSUIRANCE COMIPANY'S Deposit at Ottawa f0the special security of its Canadian Policy Holders. Its accepted value is 01,993,440.00. It is compowofirst-class securities as follows-

United States Bonds ........................... $0,000CtyaOtwaD enue$100ConnecticutCitofOttawa Debentures............................0.000.L. .$1
Prov.of Quebec "di ...................... ........... 360,500 d" e" " "Manitoba Bonds.................9.... g-"""
Montreal Harbor ........................ 60,000 StratfordC'ty of Toronto Debentures..............102,200 Coaticooke, Mt. Forest and Levi Debentures 77

From year to year this Deposit is being augmented, as the Etna's Canadian business grows. Theful
Reserve, or amount necessary for re-insurance, upon every Policy issued in the Dominion since MarOb1878, is required by law to be deposited at Ottawa, or invested under Government approval, by all Britishand American companies doing business in Canada. This gives the best form of Government Life I'surance, and renders disappointment or failure next to impossible.

The following is from the latest Official List of Deposits at Ottawa by all the Life Insurance Companie"Canadian Companies are only required to deposit $5000 :-
COMPÂAqxe. SECURITIES. 1 CourÂN=Es 8EcuBITe»*,Etna Life Insurance Go.... . ... 2,098,223 Ontario Mutua LiNe. $1004Standard Life Assurance Ca................... 1,065,885 Confederation Life 8400Equitable Life Assurance Co. .............. 847,000 Sun Life Insurance Co .63London and Lancashire Life ............... 616,818 Canada Life Assurance Cao.60Travelers' Life Insurance Co. ............... 468,962 CitiEens-Life Department5.New York Life Insurance Ca..--............ 730,000 North American Lite..........Mutual Life Insurance Co.................... 447,3331 Federal Lite Insurance C .54,Union Mutual Life, Portland.............. 301,1551 Temperaixce and General Lite.52,British Empire MutualC................... 36,477 1Landon Lite Insurance Co.50United StatesLite s. Ca.....................100,000Manufacturera'Lite...................... 00

MATURED ENDOWMENTSs

The following statement, taken from the Government blue books of the past five years (eee pages68, 72, 86 and 68) shows the cash paid to Living Policy Holders, in settlement o Endowient Bonds durioSthe five years ending January lat, 1888, in Canada:-

AEtna Life.................. 04 ,998 1 Canada Life............$.284ICitirens................09 Cizn$Union Mutual............ 87,3381 Sun, Montreal...........2,597 Ld adaEquitable .................. 56,4! Traveler'..............21,50 Stdand anca...............shrMutual Life.............. 48,645 Confederation............ 17,078 London Lite..............*1New York Life........... 46,364 Ontario Mutual................. 8,150 The other six Co'........No

Besides the above *446,998.00, thefflua Life paid, aiea, ta living members in Canada,18447957100in Annual Cash. Dividende upon <heir Policles, and 18729,434.00 ta Widows and orphans ot dece5wmnembers. Making a total bennt of 81,624,009.00 during the past flve years ln Canada.

W. H. ORR & SONS, Managers, Toronto.

ST. CATHARINES SAW WORKS

R. He SXITH & 00,
@E.-cATUAIUaSE.s, e@aNTAe,

Sole M aufaoturer in Canada of
THZE "SIMCND8" 8.&778

AT CREATLY REDUOED PRICES.
All oqr Goods are manufacture by the "Simonds prooeu.Our CIBOULAR BÂWS are uneaau.d. We manufactur e Genuine TANLAN -iANOB TOOTR.DIAXOND NEW IMPEOVEDOHAMPJON, and al other kind Of OOS-Ç OSAWB. Our HandSaws are th bet in the market, and ascheap as the.ohep..jA

your Hardware Dealer for theSt. Ostharines oe f Baw1ofA.The Largest Saw Wors in athe IDozmio.
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& ~ASIIA1c Ç$PANY,

t~4Banci pmå ana

Gtte aiE St, Montreal.
00CO ANS FIN(1886),.

-............ .. ;..........15,0000

e fr premu .... 8034.000

I r ......... . .. ... ,8 ,000
4flaLOcKj7, -- Inpcr.

ROBE W. TYRE.
MANAGEB POR CANADA.

'J

ý1îITOBA WIRE GO.,
BELLEVILLE, ONT.,

KANUFA0rUREB o,

& Plain'Twisted Fence Wire
Oly make of wir, in Canada on which

L ck B rb. A peruoul in.
onv u f ct. Quality of

Eng ,h De-semer Ste.L Every
rkbibe•If 4 rce is an obj ct-write for

fl1

LINE

I V~4i:I:i%

ROYAL MAIL
& .A. M S il = P S.

Winter i Service. 1889.

.. Polynesian ... Saturday Dec. 1Nid. Nova Scotian. Monday 10
3n... Saturday 15

Nd. Peruvlan....... Monday 94
'7... Parisian ... Saturday " 29

72%, d.Caspian ........ Monday Jan. 7
1r0... Bardinian ... Saturday 12

4o. Nfd. Nova Scotian. Monday 21
J 4 . ..................... Saturday 26

er, from Portland via Halifax call at
a'd their passage to and from Liverpoolland malls and passenge. o.oer<> rom Hahflx via St. Johns, NfM., call
X le on their passages to and from Br tain

a 1A l'ortland on arr val or train leav-
t ednesday mort ing. and H.tlifax on

leaving Toronto on Thuruday

eiMeedinghy steamers ceiling at St.
leaveoToronto on Friday morning

00'OCEAN PASSAGE.
465.00and 07-.0 according to accom-

elkt rnediate, $3.00. Steerage, 89.0.
4% O.Cab , $100.00. 09,oJ, $150.00.

rage, 40.00.
engers are b'w'ked to and from

e B-lfast, London and Glasgow
Liverpoo,

90ï et-gr are. forwarded to andd dLiv.rpool by rail without extra

yolrfrm'tàon, apply to

ki.g . BOUBToER,
a ad Yongeret, Todfo.

à

TORONTO PRICES CURRENT.
(O0NTnUED.)

sawn Lumber, I.apected, B.'%.
Clear pine, il m.or over, per M ......... 8350
Pickings,1 ln.or over.........................£5 00
Clear &pickinge, 1in ........................... 23 00

Do. do. I¼and over ............... 8000
Flooring,1& 1i in .............................. 1600
Dreshing ............................................. 1600

Sh ulstka & sidge,......................1900
Joists and Santl* ..................... 1200
Clapboards dr ........................... 1250
8hinges,Xkx,:16n.............................950g

" XX .................................... 1 40
Lath .................................................. 1 75
Spruce ................................................ 10 00
H mock...... ............. 1000
Tar.iarac.......... .... 1200

"ara Weeda-y in. t. fB.W.

Birch, No.1 and 2 .............................. 81700
Maple,. ." .............................. 16 00
Cherry, ...................... 60 00
Ash, white, " ............................ 9400

" black, ". ........................ 16 00
lm, soft ............................... 1900
" rock . .............................. 1800

Oak, white, No. 1and 2 .................. 9500
red or grey" .............................. 1800

Balmof GileadNo. 1 & 9...................1300
Chestnut " ..................... 25 00
Walnut, 1in., No. 1& 9....................... 8600
Butternut... ......................... 40 00
Hickory, No. 1 & 9 .............................. 2800
Basswood. ". .............................. 1600
Whitewood... .............................. 3500

Fuel, &c.
Coal, Hard, Egg.................................575

". Stove .............................. 6(0
"o "d Nut; ................................. 8 00
" Soft Booseburg ........................ 6 00"d "4. Briarhill boat .................. 6 5w

Wood, Hard, best uncut.................... 00
" nd quality, unout......... 000
" u. and split................... 0 00

Pine, uncut ........................... 000out and split ............... 00,1
" lab......................... 803

EEav Md USraw.

Hay, Loose, Timothy, New ............ $19 00" " "g Old .................... 0000
"4 "0 Clover ........................... 00 00

Straw, bundled oat................. 11 00
" loose ... ............................... 8(0

Baled Hay, firut-clas....................11 50

37 00
27 00
2500
83800
17 00
17 00
13 00
13800
0000
960
1 60
1 85

13 00
il 00
14 00

200
18 00
85 00
9800
18 00
14 00
0000
9000
9000
15 00
8000

100 00
5000
0000
18 00
4d 00

000
000
000
000
000
500
4 &
550
4 50
500
000

9900
0000
0000
1250
900

15 5j

LIVERPOOL PRICES.

e December 27th, 1888.

s. d
Wheat, Bprin .................. 8

ReWinter...... ................8
No. 1 Cal..............................7 I
Corn ........................................................ . 4. i
Peasu ......................................................... 5 il
Lard ......................................................... 44 0
Pork ......................................................... 80 0
Bacon, long clear....................................... 42 0

"o short clear....................................42
Tallow .................... ....... 33
Olieese ................................................. 58 E

CHICAGO PRICE8.

By Tolegraph, December 27th, 1888.
Broadsteu. oPer Bush.-

Wheat, No. 9 Bpring, spot..................81 00
Corn... . ............................................. 0 3
Oat ............................................. 0251
Barley ..................................... cash 0 00

EReg Predmets.
Moss Pork ..................................... 81325
Lard, tierq........................... 5
Short Rib. .................... 750

ame............................ ............ .... 000
Bacon, long clear....... ...... 4 0800

shori dlear.......... . 000

0 00
000
000
0 00

0 00
0 00

0 0o

0 00

0 00

EUUIÔPÉN MARKETS.

LoNDoN, December 24th.
The Malc 4ane Express, in ita weekly review

of the British grain trade, says :-" Prices of
Engliah wheat are in buyer'a favour, but there
is d àiôtable change. The sales have been
b5,259 quàarters at 30p. d.. '.gainst 60,441
quarters at 30a. 10d. during the oorresponding
period last year. Country flouthas fallen Od;
Foreign wbeats are wek ; pices at Liverpool
have declined id. per cental. Cora is down 6d.
To-day only .the London market was open.
Théle was a small show of English whet, but
it was damp and unsalable. Oats were 3d.
lower, and corn and barley were each 6d.
cheaper."

ESTABLISEED 1857.

THOMAS MARKS &
MERCHANTS,

CO.,

Forwarders and Vessel Ownerse
Stores, Warehouses, Offices & Wharves

SOUTH WATER ST., PORT ARTHUR, ONT,
Write or telegraph for Lake Transportation erMarine Insurance.

. -e . miu

INIROLOIAL RlLI,
OF CANADA.

THE ROYAL MAIL PASSENGER & FREIGHT ROUTE
BETWEEN CANADA AND GREAT BRITA.IN.

- AND -

Direct Ronte between the West and
Ail point on the LOWER ST. LAWRENCE

and BA1P DES CHALtUE, also NEW
BRUNSWICK, NOVA SCOTIA,

PRINCE EDWARD ISLAND,
CAPE BRETON AND

NEWFOUNDLAND.

New and Elegant Buffet Sleeping and Day Cari
run on Through Express Trains

Passenvers for Great Britain or the Continens
leaving Toronto by 8 a.m. train Thursdav will join
outward Mail Steamer at Halifax, Saturday.

Superior Elevator, Warehouse and Dock acom.
modation at Halifax for shipment of grain and
general merchandise.

Yer oft experlience have proved the Intereoloniul
in connection with steamship lineAs to and from
London. Liverpool and Glagow to Halifax to be the
quicke.t freight route be.w.en Canada an4 Great
B4ritin.

Information aq to-pasbenger and freight rates can
bd had on application to

ROBEBT B. MOODIE,
Western Feight and Pa(iseniger Agent,

98n nouse Blee York St., Toron
-ïi PQTTI1 QEB,

She uperintendent
Balw'ay Offie, >onçtgi.. .B

-Novembher 90h,'168.

%.UAi pans, saaLOSEPH GILLOTT'S
]CIEL PENrS.

£>tuslZStam m Avg AWr

16 to 28 AZAJtETM TREET,
MONTREAL, ma

fa'shès, Japans, Pitäng'Ài "

W/iH TE ,LE AD
Paints, Machinery 011s,, Axie Grease, c.@

ISLAND CITY
White Leid, Color & Yarnish Works,

MANUFAOCTURERs Or

WHITE LEADS, MIXED PAINTS,
VARNISHEZ AND JAPANS.

IMPORTENS OU

Dry Colorg. Plain and De-co.ative Window
Glaas, Artitu' Maiterials.

[46 McGILL ST.,
MONt REAL. P. D. DON & & uO
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Leading Barristers.

COIATSV1ÒRT, HODG 'NS & CAMPBELU,
BAgmISTEES, tc.

15 York Cham1pe.s"1a. 9 Tavsmit4 St., Toronto.
TELF PHoNE 244.

i. eoATUWoETE, JB.,L.L.B. PRAN E. HODGINS.
eE. 0. CAPBEELI W. A., GEDDEs.

TPONSON, HIÉ*DERSON & BELL,
Barristers, Bolieters, 30.

orricEs-BANK BwTla NoxTE AIEBIcA BDGS.
4 Wellngton Street East, TOBONTO.

D. B. TBOMSOX. DAVID KENDEIRaoI. GEo. BELL.
WALTE MACDONALD.

Bgistered Cable Address- '1Therson," Toronto.

LINDSEY & LINDSEY,
Bariters and Soieltora.

5 York Chambers, Toronto Street,

*EOROE LINDSEY. W. L. W. LINDREY.

KINGSTONE, WOOD & SYMONS,
Barristers * Solcitors.

.W. EXINGTO"E. 8. G. WOOD. DAVID T. SYMONS.
OrpcEs-North of Sotland Chambers,

Nos. 18 and 90 King Street West. - - Toronto.

E H.IBRITTON,
Barrister, Solicitor, &o.

ToboNTo, - - - . ONTARIo.

o ,.-----------4 King St., East.
TELEPUONE NO. 65.

R. P ECHLIg,
BARRISTER,

golieitor, Notary Publi, &o.&
TELEPHoNE 1739.

OtmcRE. - No. 4 KING STREET. EAsT, TORONTO.

, MACDON ALD, MERRITT à
SHEPLEY,

aarristers, SoUcitors, ho.,.

Cnton Loan Buildings 98 and 80 Toronto Street,
TOBOMTO.

1. J. NAcLAnEN
W. M. umERrrr
W. E.XIDDLETON

J. H. NAODONALD, Q.C.
G. P. SERPLEY
E. O. D0NALD~.

PARKES, MACADAMS & GUNTHER,
BARRISTERS.

14 Front St., West, Toronto.

PARXÊS, MACADAM* & MARSHALL,
BARKISTERS.

Hamilton, Ont.

Hq. W. MICKLE,
B tRRISTER, SOLICITOR, Etc.,

ROON 14. . ... •. MANNING ABCADE
TO RO N T O.

GIBBONS. McNAS & MULKERN,
Barristers h Attorneys,

moIcE-Corner Richmond & Carling Streets,

LONDON, ONT.
aEo.0. xGIBBOS . . .
P. NtUTrLKME

OHo. MNAB
PBE£DP. RHARP1!

J. C. ALGUIRE E8. C. L.,
Barrister, Solleitor, Notary Public.

OrICE, - - - •MAcE's BLOCE, PrTT STaEET.

CORNWALL, ONT.

MACLENNAN, LIDDELL & CLINE,
(Late Maclennan & Macdonald).

Bmrristers, Solicitors, Notaries, &.,
COR4 W AL-.-

e. E. NACLENNAN, Q.C.,
c. H. GLINE.

5. W. LIDDELL.

BANKS.

triih Columbia...........................
British North America................
Canadian Bank of Commerce............
Central...... ..................
Commercial Bank of Manioba ....
Commercial Bank, Windsor, N.8.......
Dom inion .........................................
Eastern Townships ..........................

Federal ............................................
Halifax BnIring Co...........................
Ham ilton .........................................
Hochel a......................................
im e ra ...................... ......... ............
La Banque Du Peuple...............
La Banque Jacques Cartier...............
La Banque Nationale.................
London ............................................
Merchants' Bank of Canada...............
Merchants' Bank of Halifax..........
M olsons ............................................
Montreal.........................................
New Brunswick .............................
Nova Scotia ......................................
Ontario ............................................
Ottaw a .............................................
People's Bank of Halifax.............
People's Bank of N. B...............
Quebe .......................................
St. Stephen's........................
Standard............................................
Toronto ...................................
Union Bank, Hamlfax..................
Union Bank, Canada.................
Ville Marie.....................
W estern ............................................
Yarmouth.. ... . . ..........

LO \N COMPANIES.
UNDER BuuIDING Soc'e' ACT, 1859.

Agricultural Savings & Loan Co.........
Dominion Sav. & Inv. Society..........
Huron & Erie Loan & Savings Co......
Hamilton Provident h Loan Soc. ......
Freehold Loan & Savinga Company...
Union Loan h Sav o...................
Canada Perm. Loan Svingso......
Western Canada Loan & Savings Co.
Building & Loan Association ............
Ontario Loan & Deben. Co., London...
Landed Banking & Loan Go...............
Ontario Loan hBSavings Co., Oshawa.
Farmers Loan & Savings Company ...
People's Loan Dep to..............
.London Loan Co. 0f Canada.............
Canadian Savings & Loan Co.............

UNDEE PEIVATE ACTs.
London & Ont.Inv.Co.,Ltd.(Dom.Par.)
Manitoba & North-West. Loan Co. do.
British Can. Loan & nv. Co. Ltd. do.
Canada Landed Credit Co. do.
London & Can. Ln. & Agy. Co Ltd. do
Land Security Co. (Ont. Legiela.)......

Dom. JoINT STOCK Co's' ACT.
Imperial Loan & Investment Co. Ltd.
National Investment Co., Ltd.............
Ral Estate Loan h Debenture Co. ...
ONT. JT. STE. LETT. PAT. ACT, 1874.
British Mortgage Loan o..............
Ontario Industrial Loan & Inv. Co....
Ontario inveetment Association.........

MISCELLANEOUS.
Canada North-West Land Go.............
Canada Cotton Co...............................
Montreal Tel ph Co...... .....
New City Gm Go., Montrel.
N. S. Sugar Refinery,...................
Toronto Consumer.' Ga Co. (old).

.943
50

40
50
50

100
90

100
100
100

50
95

100
100
100
100
50

MX
100
100
100
100

90
50

100
100
50

100
50

100
100
100

75

50
50
50

100
100

50
50
50
95
50

100
50
50
50
50
50

100
100
100
50
50
25

100
100

50

100
100

50

e 51
$100

40
40,

500
50

Capital

scribed'.

49,500,006
4,866,66f
6,000,000

...............
500000

1,500,000
1,500,0il0
1,950.5000

500,000
1,000.000

710,100
1,500,000
1,90000

500000
9,000)
1.5000

1,,000,000
90,000

19,080.000
500,000

1,1.14,300
1,50000

1,000,000)000,000am,oe

,000,000
.000

1,00,000

500,5000

1,900,000

100000

31000.000

1,00,000

150,00
900.000

6.500.000
8,000
750,000

9,000,000
1,50,000
1700,000

11600,000

6600,700

750,000
2,950,000

1,60,050
1,00,000
5,0000
450,080

2.-5,500
1,500,000

1160,000

19,665,00

d1,500.000
59,000,000

9.000,000

1,000,000

INSURANCE COMPANIES,

RNGLIsEB-(Quot&tiOns on London Market.)

ILait I
No. Diii iAmE Or COMPAN'.

Sares dend.11

90,001150.000
100001
90,000
19.0011

150,000

10,001'

9 00.081
80,0

900,000
100.0018

10,5000

10,D

",$00

100K

5
15

10
90
10
19

90
94

tut9
411

15
10
10
6
5

10
10

Rriton M.& G. Life.
0. Union F. L. & M.
Pire Ins. Asso......
luardian................
imperial Fire.........
Lancashire F. h L.
London As. or..
bondon & Lan. L..
t.ondon & Lan. F..
biv.Lon.& G.F.& L.Morthern F. & L
;orth Brit. & Mer..
Phoenix ............~ee n Fire h Life,..

Insuranos...
loo

tt
iahm F.&L.

8tandard e......

CANADIAN.

Brit. Amer. F.& M.
Cana Lite ........
Confederation Life
tun Lite As. Co ...
Soyal anadian..

een F

Last
Sale

Dec. la

24 25
§

79 Pl
58 69
Fi q

50 u
4 4

11 19
86 37
571
44 4.¯

902 267
4

43 44
...........

Dec.92

91 95
............
...........

940

144 145

7pltmI "i

41,894,98'
4,8m6,66
6,000,00

276,870

1,00,000

1,950,000
500,000

1.000,000
I 0,100

1,500,000
1,900,000

500,000
1,900.000

99,548
5,792900
1,0,000
9,0.00

19,0(000
500,000)

1,114.»00
1,500.500
1,00,;00

600,000
150000

9,500.000

91819W31.10,000

500,000
1,900,000

710,0001»0.424
493,000)

616 585
918,950

1,100,000
1,100,000
1,900,000

697,00
9,300,000)
1,420.000

750000
1,900,000

493,000

611,480
664,50
600,000
650,410

450,000
312,500)
392,412
66,990
700,000
980,000

1-1-1

Dlvi-
God

6 Mo'.

8 %

5

8.
8
4

8
8
9

8i
8¾

4

8j
4
8i

91
8

OLOSING P"

Dec. k7

Buspen3

... ......

In Liudation
11 ......

186 ....

96 100
1861 189

184 125

100 ......

02..

10.-

100 ...

189 138
908 910
1(0.

91 95

107 ......

095,000) 96,400 Si 116 .....
495,000 80,000 3 1' .....
477,909 5,000.......... 5.....

89,06 48,500 ...... .....
30.0,6 80,000 97 .....-
700,000............ 10 ......

81,500,00) e 10,408 . 63j 65
$9,000,000 ......... ...... ......
2,000,000 ... 4 ..

....... ....... 0 ...... .....
.... . ........ . ... 210 ... •

1,000,000 ......... 8 18 ......

par
RAILWAYS. val ue-

Atlantic and St. Lawrence.........1100
Canada Pacifie .................... 100
Canada Central 5%1t Mortgage... ...
Grand Trunk Con. stock ............ .... 100

5 % tual debenture stock ... ...
do. Hq. bonds, 2nd charge......6. id
do. First preference1............... 0 i
do. Second .ref.stock............ 100
do. Third pref. stock ............ 100

Great Western per 5% deb. stock...... 100
do. 6 % bonds, 1890........... id

Midland 8% .1t m . bonds........100
Northern Can. 5% rt mtge. 100

do. 6% secon pret ............... 100
Toronto, Grey & Bruce 6% stg. bond

1st m tge ..................................... 100
Wellinlton. frvev & Bruce y%lit 0. .. 1

SECURITIES.

lanmdlan Govt. deb., .s ....
Dominion 5% stock, 1908 o! y.oan~

do. 4% do. 1904, 5,,....8... .
do. bonds,4 1904, 86 lm. uto.k- '

Montreal Sterli 190.....................
do. 5%. W, 19 04....... . . . . . . . . . . . ...
do. do. 5%,190.......... 10

Toronto Oorpormton, 6% 1801.........
do. do.6%,16, Water Works EP

DISCOUNT MATh.

Bank Bils, S month ...........
do. do. ..........

TradeBifll à do. .,....
do. O do. . .

'1,

STOCK AND BOND REPORT,

DAVIS & &ILMOUR,
Barristers, Solleltora, he.

On'xcEs-Mintyr'e lock, No. 416 Maiv Street,
WINNIPEC, MANITOBA.

9. E. O.0LMU *8ENT l»AvW

* 4000
1,100,000

300,000

100,00
78,00()

1,150.000
450.000
000.00
100,000
360,000
100,000
600,000
800,000
140.00>'
100,000

00,u000
1,700,000

190.000

b.U00,000
850.00b
400.000

;000

86,000
S.........
4,000

95,000
883,

1,830,
40.000

100.000
m,000

. 35,000
80,000)

88.000
100.000
437,000
900.000
570,000
200,000

1.180,000
700.000

95,000
321,000

70,000
70.000

112589
100.000

53.000
150,00D

115,000
111.000

55.000
150,000
360,000
215,000

160
128
165
131
197
183
10 ii
10

110

118
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ONLY Stock Fire Insurance Company
that Divides the Profits with Its

Policy Holders.

U lnore Surplus Assets to the Amount
gàak than auy other purely Stock Fire

anadace Company doing business in
T & AMEada.Y

aCQTI'T & WALMSLEY,,

changed Offices, 55 and 57 Adelaide St. east, i
Toronto.

Insurance.

The Oldest Canadian Fire Insurance Comp'y.

QUEBEC
FIRE ASSURANCE CO'Y

ESTABLIsHED 1818.

Government Deposit, - - - - $75,000
UNDERWRITERS.

Agents-St. John, N.B.,
"UHalifax, N.B.,E

"Montreal, THOTUALÏIFE INS CO" Toronto,Onta
PORTLAND, MAINE. GEO.J

m r~POated - - - - 1848. -- mPN
S IrWTT. E........... NT.

S w COeatures and popular lans of this
in pany present many n ucements to
isue rs peculiar to itself. lIts Policies are' lberal now offered to the public; after AdBhe are Non-forfitable, Incontest-

8 e om all limitation as to Residence, MANUFAC
e or Occupation, Military andCe xcpte. [t.plnsare varled and

14ustyces reiutadgMAT.LEABLe lu UCrursacs There is nothingMA L A
7tabî surce which it does not furnish cheaply,
tDe and intelligibly. Send to the Company's
4b>fblicaiiPortland, Maine, or any of its agents
]Pul 116 describing its Main Law Conver- TO ORDEB FoRd e4 ~Y, laas A., or its 7 per cent. Guar-tiet ole OIY Clasa A., and other forme àSIU TR.

6aso for pamphlet explanatorof of CUL TURA
rtn eiture Law, and for lht of clams

4 lrour. Total payments tu pollcy.. lDMICLÂ
an'dei e is ro1c7 AND MISCELLANt __their Beneficlarles, more ihan

nde '0-0.. Good Territory still open for%d expe -ienced agents._

~1f~TDI1UArcade,
ArcadToronto.

School thoroughly equipped for Business Training.

I Law ,Business Penmanship, Arithmetic Correspondence, CommercialO*n 1 ortiand Type-Writing, Thorougrly Taught.
M ELfad information, address - C. INDEA, Secretary.

0OUC:OLCI.L UCNION
Assurance Company,

(LIMITED),

LONDON, ENGLAND.

IJIF E.

tap'''''*...................''* $25,000,000
' special trust for life policy-holders) 5,000,000

et Annual Incone...............5700000
With Dominion Government.... 335,000

Aenciesl l aIl the Principal Cities and Towns of the Dominion.

CANADIAN BRANCH:

EVANS & MOCRECOR, Managers,
Gen' Agent,

Toronto and ounty York.

, THOMAS A. TEMPLE.
GEO. M. GREER.
OS. SIMPSON.
rio General Agency,
J. PYKE, General Agent

LE MRON 00a
TURES aloiF
3LE IRON,
IINGs

B AdL EIND oN

L /MPL EMEN TS,
NEOUS PURPOSES.

OBUAWA. CANADA.

Insurance.

THE MUTUAL
Insurance. Agents' Directory.

H ENRY F. J. JACKSON, Real Estate, and Gen-TEECITY eral Finaucial ad Assurance Agency, King

GEORGEF. JEWELL, F.C.A., Public Accountant
G and Auditor. OffCce,mNo.p8Odd Fellows' Hall,

nsurance Company. Dundas Street. London, Ont.

W INNIPEG City Property and Manitoba Farms
gaE - -1 7. bought and sold, rented or exchangod. Money

la X E D .. - - - 187 1. losned or invested. Mineral locations. Valuator,
______Insurance Agent, &c. Wan. R. GRUNDY. tormerly

of Toronto. Over 6 years in business in Winnipeg.
COMPANY's BUILDING*. Office, 490 Main St. P. O. Box 234. --_

T OUT & JAY, Agents for Royal Canadian; Lan-22,24 & 26 Church Street, - Toronto. Fire; alsor he ConfederationLite s reiB

Canada Per. Build. & Sav. Soc.; London and Can-
adian Loan and Agency Co., Meatord.

nO DIRECTORS: ESTABLISHED 1867. I. . TACKABERRY, Auc-
PRSI ENT tioneer, Commission sud Real Estate Agent,WLAND, -PREsIDENT' Valuator, Broker and House Agent. 29 Sparks St.,

&Q8 AUSTIN, - - VICE-PRESIDENT. OtaWa. Money advanced on consignments, to
J411%8MACINAQC oNMcà,CPR which special attention is given.

8 LENAN, Q.C. JOHN MACNAB, C.P.R. pETLEY & CO., Real Estate Brokers, Auctioneers
THos. WALMsLEY, P and Valuators, Insurance and Financial Agents.

Director. Secretary. City and farm properties bougbt, sold and ex-

THE TEMPERANCE & GENERAL
Liffe AssuranceCompany.

HEAD OFFICE, - - - Manning Arcade, TORONTO.
HON. GEO. W. ROSS, Minister of Education, - - - PREsIDENT.

HON.8. H. BLAKE. Q..,E VICM-PREsIMNTB
ROBT. MoLEAN, Esq., 1

GET AN INSTALMENT BOND.
Provision Against Death.

Guaranteed Cash Value.
A Desirable Mercantile Collateral.

GBA&DUAT~ED PREMIUM PLAN.Ž
Insurance at actual cost. Premiums levied according to actual mortality.

Largest amount of assurance provided for least possible outlay.

HENRY O'HARA,
AGENTS WANTED. Managing Director.

THE MERCANTILE AGENCY.
The oldest and most trustwo medium for information as to the his-

tory and posin of ader n th Unted States and Canada.
Brauc Offices lu TORONTO, MONTREAL. HALIFAX, HAMILTON

LONDON, ST. JOHN, WINNIPEG, VICTORIA, B.C., and in one hundred an
six cities of the United States and Europe.

Reference Books issued in January, March, July aud September, each
DUN, WIMAN & Co.

INSURANCE T O T O JOBCOMMERCIALTROUT & TODO, PRINTERS,
TORONTO.

Every description of Insurance Policies, Applications and Office Requisitet
furnished in ûrst-clasi style. W* have for years satisfactorily supplhed the
leading Canadian underwriters. Send for estimates.

64 & 66 CHURCH STREET, TORONTO

747

1

ýpjj:t]m

INSURANCE COMPANY
OF NEW YORK.

RICHARD A. McCURDY, - - President.

Assets, - - - - $114,181,9 63.24.

Wheu asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTS:
1. It la the oldest active Life Insurance Company

in America.
2. It is the largest Life Insurance Company by

many millions of dollars in the world.
3 t has no Stockholders to aim any part of ie

profite.
4. It offers ne schemes under the name of In.

surance for speculation among its meere.
5. Its present avallable Cash Resources exceed

hose of any other Life Insurance Company in the
world.

It has received in Cash from Policyholders since
its rganization in 1843,

8301,396,205.
It has returned to them, in Cash, over

S24370007000.
Its payments to Policyholders in 1886 were

13,129,103.
Surplus, by the legal standard of the State of New

York, nearly
914,000,000.

T. & H. K. MERRITT,
General Managers Western Ontario,

TOROfTTO.

Paper.

WL. BARBER & BROS,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
mANÂOTUBEas O

Book Papers, WeeklINews, and Colored

JOHN R. BARBER.

1
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Leading Manufacturers.

EDMWARDSBURG STARCH GO,
(LIMITED.)

Manufacturers of the Celebrated Brando

BENSON'S PREPARED CORN.
BENSON'S SATIN 11b. CHROMO BOXES.
EDWARDSBURG SILVER GLOSS

(11b Fancy Packages.)

CANADA SILVER GLOSS, 61b. Boxes.
EDWARDSBURG No. 1 WHITE LAUN.

DRY, 41b. Boxes.
EDWARDSBURG RICE, 11b. Fancy Boxes.

FAcTORY: CARDINAL ONT.

188

OFFICE: MONTREAL.

ESTABLISHED 1828

J. HARRIS&OO.
(Formerly Harris & Allen),

ST. JOHIN. N. B.

New Brunswick Foundry,
Railway Car Works,

ROLLINGMILLS.
Manufacturers of Railway Cars of every descrip-

Uion, Chlled Car Wheels," Peerless" Steel-Tyred Car
Wheels, Hammered Car Axles, Railway Flsh-Plates,
Hammered Shafting sud Shapes, Ship's Iron Knees
and Nai Plates.

Toronto Paper Mf. Co.
WORKS at CORNWALL, Ont.

CAPITAL,.... -.. •.. $250,000.

JOHN B. BARBER, President and Man'g Director.
CHAS. RIORDON, Vice-President.

EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Engine Sized Superile Papers:
White and Tinted Book Papers,

(Machine Finished and Super-calendered).
Blue and Cream Laid and Wove Foolscaps

Posta, etc,, etc.
Account Book Papers.

EiVELOPE & LITHOGRAPHIC PIPERS.
COLOID CovUE PAPBus SUP EPDsEuD.

Apply at the MUi for samples and prices, Special
sises made to order.

The Canaoian Gazette
LONDON, ENGLAND.

A Weekly Journal of information and Comment
upon matters of use and interest to those concerned
in Canada, Canadian Emigration, and Canadian In-
vestments.

Edited by THOMA S BKINNER, Compiler and
Editor of "The Stock Exchange Year-Book," " The
Directory of Directors" (published annually), " The
London Banka" (published half-yearly), etc.

EVEEY THURSDAY. Price Threepeue,
includin tae to Canada, fourpence, or $4.38 per
annum (- seg.)

E»noaL ADAD BTIINe Orros:

1 ReyaI Exhange Buildings, London, Eng.

TORONTO PRICES CURRENT.-Dec. 27, 1888.

Name of Article.1

Breadstuffs.

FLoua: (V brI.) f.o.c.
Patent (WntrWheat)

"i Spring ".
Straight Roller ......
Extra ............
Superfino........
Strong Bakers'.......
Oatmeal Standard...

"4 Granulated
Rolled Oats...............
Bran, ton ............ 1

3RA.IN: f.o.c.
Fall Wheat, No. 1 ...

"0 No. 92...
"i No. 3 ...

Spring Wheat, No. 1
No. 92

"o No. 3
Barley, No. 1 Bright

"o No. 1 ............
"4 No. 9............
"4 No. 3 Extra..
"4 No. 3............

Oata .......................
Pea .......................
Rye .......................
Corn ........................
Timothy Seed,100ba
Clover, Alsike, "l

04 Red 4
Hungarlan 

4
rasu,'"

Flax, screen'd, 1001bo
Millet, "o

Provisions.
Butter, choice, V lb.
Cheese....................
Dried Apples...........
Evaporated Apples..
Hope ........................
Beef, Mess...............1
Pork. Mess ...............
Bacon, long clear......

"l Cumb'rl'd out
"o B'kfst ,mok'd

Hama....................
Lard .......................
Eggs, Vdos. ............
Bhoulders ...............
Honey, liquid .........

"0 comb .........
Sait.

Liv'rpoolcoarseVbg
Canadian, V bri.......
" Eureka," V 56 lb..
Washington, 50 "o.
0. Salt A.56 leb dairy
Rice's dairy "o

Leather.
Spanish Sole, No. 1...

"1 "4 No.9...
Blaughter, heav......

" No.ll1 t
"o No. 2'

China Sole ...............
Harness, heavy ......

"i light .........
Up r, No. 1 heavy...

light & med.
Kip Skins, French...

"o English...
"e Domestic
"e Veals ......

Heml'k Calf (95 to 30)
36 to 44 bL...............
French Calf ............
Splits, large, V lb....

"o emall ............
Enamelled Cow,V ft
Patent .....................
Pebble Grain............
Buff .......................
Russets, light, V lb..
Gambier ..................
Sumac .....................
Degras ....................
Cord'n V'pa, No.1,dos". "4 "i , ".

"9 Sides, per ft.
Hides & Skins.

Steers, 60 to 90 lb.....
Cows, green ............
Cured and Inspected
Caliakins, green ......

"t cured ......
Sheepskins...............
Tallow, rough .........
Tallow, rendered......

WooL
Fleece, comb'g ord...

"4 Southdown...
Pulled combing ......

super............
Extra .........

Groceries.
Comms:

Java ?lb.................
Rio.................
Parte Rico.........
Mocha ....................

FIs: Herring, scaled
Dry Cod, U'100 lb....
Sardines, . Qrs......

FRUIT:
Raisins, London,new

Blk b'skets,new
Valencias new

"oSultanas .........
chrrants Prov'l new

"e Fillatra ce'
"1 N'w Patras

Vostifsa...
Prunes.... .........

Whiolesae
%ates.

$0. 5 c.
5 30 5 60
5 30 5 60
4 80 4 85
4 60 4 65
4 00 4 10
4 90 5 (0
4 C0 4 2à
4 50 000
5 00 0 00

16 50 0 00

0 00 000
1 03 1 05
1 00 1 01
0 00 0 00
1 03 1 05
0 98 0 99
000 0 00
0 67 0 68
0 62 0 63
0 61 0 00
0 55 0 57
0 36 0 37
0 59 0 60
0 71 O (00
0 55 0 58
0 00 0 00
0 00 0 00
0 00 000
0 00 0 00
2 50 2 60
0 00 0 00

0 16 0 19
0 10 011
0 08½ O 041
0 07 0 08
0 15 0 23

14 00 0 00
1800 0 30
0 091 O 09Ï
0 08 0 00
0 11 011
0 111 0 12
0 11 011
0 21 023
0 07 0 06
0 14 0 18
0 24 028

0 68 0 75
0 90 100
0 67 0 70
0 40 0 45
0 40 0 45
0 50 0 00

0 97 099
0 24 025
0 97 0 28
0 24 096
0 22 094
0 22 024
028 032
0 26 028
033 035
035 0 37à
0 70 1 00
0 70 0 80
0 50 0 55
0 60 0 70
0 50 060
0 60 0 70
1 10 1 35
0 23 0 30
0 15 022
0 17 0 19
0 17 090
0 13 0 16
0 13 6
0 40 0 45
0 06à 0 07
0 04O 0 05
0 04 0 05
5 25 6 00
4 75 500
0 19 0 16
Fer lb.

005 000
0 05j 000
0 oe 006l
0 05 0 06
0 064 0 06g
1 15 1 25
0 02 0 00
0 05t 0 06

021 0 00
0 93 0 00
0 19 0 90
0 22 0 00
0 97J 0 28

So. Se0.
0 22 027
017 0 19
0 20 0 9
0 98 0 30
0 25 0 00
5 00 5 50
0 09* 0 13j

3 65 3 75
4 50 500
0 0 06
007 0 10
0 006
0 01 O6
07 008

0 08 0 09
0 JO 000

Name of Article Rates

Hardware.-Con.

Name of Article.

Groceries.-Con.

Almonds, Taragona.
Filberts, Siily, new
Walnuts, Bard1........
Grenoble.................

Saupes: Common......
Amber ....................
Pale Amber ............

MOLASSES :.................
R1E : Arracan............

Patna .................
SrIoxs: Allspice.........

Cassis, whole V lb...
Cloves ....................
Ginger, ground.........

"e Jamaica,root
Nutmegsa.................
M ace ........................
Pepper, black .........

"e white .........

SUGABS:
Porto Rico...............
Jamaica, in hhde ...
Canadian refned......
Extra Granulated ...
Redpath Paris Lump

TAs: Japan.
Yokoha. com. togood

d fine to choice
Nagasa. com. to good
Congon & Souchong.
Oolonggood to fine.

" orimsa......
Y. Hyson, com. to g'd

med. to choies
extra choice...

Gunpwd. com to mcd
"dmed to fine ...
lfine to fnest...

Imperial.............
STAncH:

Benson's pr'p c'n stch
"4 satin starch

Edw'dsb'g sil'er gloss
llb f'cy& 61b bxs

rice starch...
" lb. fancy....

ToaAcco, Manufact'r'd
Dark P. of W............
Mrtle Navy ............

' y ........................
Solace .....................
Brier 7e....................
RoyalArmSolacels
Victoria Solace 19...
Rough and Ready is
Consolais 4..............
Laurel Navy 8e.........
Houeysuckle 7s.

Wines, Liquors, .&c
PonTEa: Guinness, pts

"d qts
BANDY: Hen'es'y case
Martell's "
OtardDupuy&Co" 1
J. Robin & Co. "
Pinet Castillon & Co1
A. Martignon & CO...

GIN: DeKuypera,Vgl.
B.& D. ......
Green cases

"Red "i
Booths Old Tom......

RUM: Jamaica, 16 O.p.
Demerara,

WINES:
Port, common..........

S fine old............
Sherry, medium ......

" old...............
WmaxY Scotch qts...

Dunville's Irish, da.

Alcohol, 65 o.p. P I.g
Pure Opts

"l 50 " "

" 95 u.p. "
F'mily Prf Whisky
Old Bourbon " "

d ayeand Malt ...
D'm'sticWhisky3gu.p
Bye Whisky,7 yrs oI

Hardware.
TIN: Bars Vlb. .........
Ingot............

CorrEn : Ingot....
sheet.......................

LEAD: Bar.............
Pig ..........................
Sheet........................
Shot........................

ZINc: Sheet ...............
Solder, hf. & hf. ......

BAss: Sheet ............
IBON: Pig.

Summerlee ............
Carnbroe.................
Nova Scotia No. 1 ...
Nova Scotia bar .. ...
Bar, ordinary .........
Swedes, 1 in. or over
Lowmoor ...........
Hoope, coopers.........

" Band .........
Tank Plates............
Boiler Rivets, best...
Russia Sheet, V lb...

GALvAmIZED InoN:
Best No. a... .........

"4 94..............

Wholesale
Rates.

$ o. $ e.
0 15 016
0 09à 0 10
0 00 0 00
ô OU)
0 47 0 50
0 55 0 58
0 60 065
o 38 0 40
0 031 0 04
041 0 05
0 U 0 12
0 13 0 15
030 0 35
025 035
0 00 0 25
080 1 00
1 00 1 10
019 021
033 0 35

0 00 0 00

0 0 06à
0 08 0O081
0 08 O0 00

0 15 0 95
0 30 0 40
0 13 0 19
017 0 55
0 30 0 55
0 45 0 65
015 0 95
030 0 40
0 50 0 55
0 20 0 35
035 040
0 50 055
0 g 0 45

008 0
0 07J 0 07
0 07 0 07à
0 071 0 08
0 09 0 00
0 09 0 00

0 46 0 46
0 55 0 00
0 48 0 00
0 43 0 50
050 000
0 50 0 00
0 48 000
0 59 0 00
0 69 0 00
0 59 0 00
053 000

1 55 1 75
955 965

1995 12 50
19 00 19 25
10 50 11 50
10 00 10 95
10 00 10 25
9 50 16 00
9 70 975
9 60 2 65
4 75 5 00
9 00 925
7 95 750
3 95 3 50
3 00 395

1 95 1 75
9 50 4 00
9 95 9 75
3 00 4 50
6 00 7 00
700 7 25
In Dut

Bond Paid
0 99 397
1 00 a28
0 90 998
048 1 59
053 1 64
053 1 64
050 1 54
0 45 1 40
1 05 9 16
$ 0. $ c.
02%51028

019 0 21
0 25 030
0 041 O
004 004
0 041 0
0 054 00 05j 0 06
0 94 0 25
090 095

00.000000
22 00 23 00
23 00 24 00
9 50 0 00
910 925
4 95 4 50
0 5j 006
9 50 000
9 50 0 00
225 000
4 50 500
010 0 11

004 0 06
0 04 0 05
004 0
005 O

CANADA PLATEs:
B. A. P. .................. 9 65 9
M. L.S...................928000
Swansea .................. 2 6521

TIN PLATES: IC0Coke. 3 90
IC Charcoal ............ 4 40 4
IX " ............ 5 40 5
Ixx " ............ 6 40 6
DC " ........... 4 00 40
IC M. L.8........5756
Garth ...................... 9260 0

WINDow GLAss:
95 and under ............ 1 40 1
96 x 40 ............ 1 501
41 x 50 ............ 3 50 3
51 x 60 ............ 390 400

GUNPOWDER: a
Can blasting per kg. 3 5

"Spoting FF ...... 5 00 00
FFF ... 595 00

rifle................ 7 95 000
RoPE : Manilla............O0 120

Sisal ....................... 0 12 0
Ame:
KeenCutter&Peerless 7 50 800
BlackPrince ............ 7 50 80

Bushranger.........700
Woodpecker. ... 700 1
Wodman's Friend .. 7 00 0
Gladstone & Pioneer. 1100 Il

Oils.
Cod Oil, Imp. gal. ... 0 40 0
Palm, V lb.............0 051
Lard,ext.Nol Morse's O 650O
OrdinaryNo.1I" ' 060
Linseed, raw............ 0 57
Linseed, boilcd. 059
Olive,0Imp.gal 000
Seal, straw........050 00

pale S.R....... 0 55
English Sod, per lb., 0e

Petroleu.
F. O. B., Toronto.

Canadian, S to 10 bris
"l single brîs

Carbon Safety .........
Amer'n Prime White

". Water "d
Photogene ...............

Paints, &a.

White Lead, genuine
in 011....................

White Lead, No.1 ...
No. 92...
dry ......

Red Lead........
Venetian Red, Eng...
Yellow Ochre,Fr'nch
Vermillion, Eng.......
Varnish, No. 1 furn...
Bro. Japan...............
Whiting .................
Putty, per 100 lbo.....
Spirite Turpentine...

Drugs.
Alum ............. lb
Blue Vitriol ............
Brimstone ...............
Borax .................
Camphor.................
Carbolic Aold .........
Castor Oil ...............
Caustic Soda............
Cream Tartar .........
Epsom Salta............
Ext'etLogwood,bulk

"i" boxes
Gentian ..................
Glcerine, perlb1......
Helle bore ...............
Iodine ....................
Insect Powder .........
Morphia Sul ............
Opium..........
Oil Lemon Super
Oxalic AcidA............
Potass Iodide .........
Quinine..............

Bal Rohalle.......
She11ac...................
Bulphur Flowers.....
Soda Ash.................
Soda Bicarb,9 keg...
Tartarie Acid .....

inip. 000 15 r91

097
09 15600

0927 000

0 09
00 0 ô

0 000 5
00
0
0

0 00 11

0 15

0 9
1 90
3 60
2 020 l
.3604

00

0gilo
os.

0
00g

0 6

748 TIMES.

IBON WIE :
No. 1 to 8 p100lbs...
NO. 9 8". .........
No.19 "o .........
Galv. iron wire No. 6
Barbed wire, galv d.

plainted
Coil chain m.........
Iron pipe............ U

galv. ... ;
Boiler tubes, 9 in......

"4 "d 3 in ......
STEEL: Cast ...............

Boiler plate ............
sleihshoe.

10 to60dy. p. kg 100 lb
8 dy. and 9 dy............
6 dy. and7 dy.....
4 dy. and ô dy... A.P.
3 dy. .............. C.P.
3 dy .................. A.P.

Hoans NAILs:
Pointed and finished

HOBsE SHOEs, 100 Ibo.

'. 1 IlP 0e.

390 
3 50 0
0 06 0
0() 006
0 04 0 ô
69 P-C.
35 p..

0o 0
0 13 0 i
2 75 00
2 50 0 0

2 80 0
s 05 3
3 30 3
3 55 so

4 40 00'

40%Of
3 50 0 0
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CANADA LIFE ASSURANCE COMPANY
ESTABLISHED 1841.

aEAD OFFICE, HAMILTON, Ont.
CADIta ad Funds over. -.-.-.-.-. $9,000,000
ana ilncome over - ..-.-..-. •1,600,000

Eastern Ontario Branch, Toronto:
CEO.A. & E. W. COX, Managers.

of QuebecBranch, Montreal, - - - - J. W. MARLING, Manager
P' à[M&. Maritime Provinces Branch, Halifax, N.B.,

ARRENGeneral Agent. D. H. MACGARVEY, Secretary
W. L.Manitoba Branch, WlnnipegE,
EUTTON, Manager. A. MoT. CAMPBEL, General Agent.

' ASAY, President. R. HTALL, Secretary.
ALEX. RABÂT, Superintendent.

-i

Q&fEDERMION -

ORGANIZED 1871.

CAPITAL and FUNDS, now over .. .. $ 3,000,000
BUSINESS IN FORCE, ........ 15,000,000

HEAD OFFICE, - - TORONTO, ONT.
President.... ...... Sir W. P. HOWLAND, C.B.; K.C.M.G.

-esidents, . WM. ELLIOT, Esq. EDW'D HOOPER, Esq.
DIRECTORS.

On. Chief Justice Macdonald, 8. Nordheimer, Esq.
j .jH. Beatty, Esq. W. H. Gibbs, Esq.
J o erbert angn, Esq. A. McLean Howard, Esq.~"~Young, Esq. M.PzP J. D. Edgar, M.P.

Ryan, Esq., Walter f. Lee, Esq.
A. L. Gooderham, Esq.

Mlanaging Director, - J. K. MACDONALD.
e»M&BA BRANc, Winnipeg, - • D. McDONALD, Inspector.

C. . B. fKERBE, - - - Cashier.
Markley, Gen. Agt. N. W. T. J. N. Yeomans, Gen Agt.

SUN LIFE ASSURANCE co'Y
OF C A NADA.

Ourraid progress may be seen from the following statement:
LIFE L'F

- a5rlr. sut1C5 ICME. ASSETS. ABSUR'NC 8
2... IN FORCE. IN FORCE.

1... 48,210 $546,461 $1,061,350 1882...$ 254,841 S 1,073,577 $ 5,849,889
06 , 07 521,2 1,786,362 1884... 278,379 1,274,397 6 844,404

. ,822 715,944 2,214.093 1886... 373,500 1,593,027 9,413,3588
. 773,895 3,374,683 1887. 495,831 1 750,014 10,841,751

F .j a2 911,1M
3  

3,881,479 - - - -

Ssnptaithabsolutely unconditional poicy. It pays claims
AUromLPtYT wlthout waHing slxty or nnSty dayN.
ACAULAY, THOMAS WORKMAN,

MngnDirector. . . President.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

80St. JAMES STREET, - - MONTREAL
fi i, doin business ln Canada only, presents the following, gt and o1ci thepatronage of those seeking unquestion-an"tyd honorable treatment

uA1 n4 ssets, Jan. 1st, 1885$...... $1,048,299 004 e I8 arig the Year ending Dec. 81st, '84, 476,688 00
ja ILOBE RTSON, Esq., Pres. Hon. J. B. THIBAUDEAU, Vice-Pres

GAGNON, Sec.-Treas. GEO. H. McHENRY, Manager.

ROYAL
IURANCE COMPANY OF ENGLAND.

11% .I'ILITY OF SHAREHOLDERS UNLIMITED.
... .. .. .. $10,0009000

_, . . .tu .... .. 10,624,485
.. .. .. .. .. 16,288,045

oneupWards of .. .. .. 5,000,000
4 egaafoprotection of Canadian Polcy-holdersb"6117eflywith Govenment> exceed,, $800,000.ption of insured at moderate rates of premium.

' .Qd grani the most approved forme.

lt 1 . anada-.RoyalInsuranoe Buildings, Montreal.

SToronto & W. TATLEY,
.NS, County of Chief Agent.
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LIFE ASSURANCE
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OOMPA NY

FIRE AND MARINE. INCOBPORATED 1851.

Capital,. .................. 1,000,00000
Assets, over .. ..... .... 1,600,0 00
Annual Income, over.. ........... 1,500,000 00

HED OFFICE.

A. M. SMITH, President.

- TORONTO, Ont.

J. J. KENNY, Managing Director

COMPANY
HEAD OFFICE, . . . .. HAMILTON, ONT.

Guarantee Capital........................$700000
Depositedwltl Dominion Govennment. . 51100

NON-FORFEITABLE POLIOIES; TONTINE INVEBTMENTS,
AND

Homans Popular Plan of Benewable Term Insurane by Mortuary
Premlume.

DAVID DEXTER,
Managing Director.

BRITISH AMERICA
Assurance Company.

IRE z -AND M.A.RINE.

Cash Capital and Assets.. .. .. .. .. ••. 1,188,666 62

INOORPORATED 188.

HEAD OFFICE,.-.-.-.-.-TOROITO, ONT.

BOARD OF DIRECTORS
GovrNon, .-... •.•.JOHN MORISON, Es
Dpu.ry GovBnWoB. • • •JOHN LR VS. Eso.

Hon. Wm. Cayley
G. M. Knghorn. Esq.
Dr. H.Roertion.

John Y. Reid, Esq.
Thos. Long, Esq.

Geo. H. Smith, Esq.
A. Meyers, Esq.

WESTERN

JAS. BOOMER, Secretary.

THE FEDERAL

9 71"W"Ijrl.","",,m
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Insurance.

North Dritish and Mercantile
FIRE & ITFE

INSURANCE COMP'Y,
ESTABLISHED 1809.

Head Offce for Canada, - Monrea/.

DIRECTORS:

GILBERT SCOTT, EsQ. W. W. OGILVIE, Esq.
HON. THOS. RYAN. ARCHI. MAcNIDER, EsQ.

R. N. GOCH ge
H. W. EVAN;' f e

26 Wellington St. E., TORONTO.

Telephone No. 423, Office.
1081, Residence Mr. Gooch.
3034, Mr. Evans.

Head Office for the Dominion, Montreal.

THOMAS DAVIDSON,

October 25th. Manag. Director.

L.A.RGOE P'R.OFITS !
On Fifteen Year Tontine Dividend Policies

recently ettled by the

NHEW YORK LIFE INSURANCE CO
Based upon Policies of #10,000 each.

Cash Value Paid-up
Kind of Policy. Pol. & Div. Ins. Value

15th Year. 15th Year.

Ordinary Life ..... .30 S 3,515 10 $ 8,500 00
S... 40 5,137 40 9,760 00
......... 50 7,966 90 12,150 00

20-Year Endowment. 30 10,126 90 24,490 00
........ 40 10,666 80 20.260 00

......... 50 12,153 70 18,53000
15-Year Endowment. 30 14,992 00 36,250 00

" " ......... 40 15,584 60 29,600 00
S " ......... 50 17,182 00 26,200 00

tZi' The Tontine Policies of the NEW YoRK LIFE
furnish, in connection with guaranteed insurance,
an Investment at a higher rate of interest than is
otherwise obtainable on first-class securities.

DAVID BURKE,
General Manager for Canada.

HBAD OFFICE-231 St. John street MONTREAL. -
BRANCH OFFICE-Mail Building, TORONTO.

EQUITABLE
Life Assurance Society.

CONDENSED - STATEMENT,
January lst, 1888.

ASSETS,..............$84,378,904.85

LIABILITIES, 4 per cent 66,274,650.00

SURPLUS,.............. $18,104,254.85

New Assurance,.........$138,023.105.00
Outstanding Assurance...
Pald Policy-holders, 1887
Paid Policy-Holders since

organization.......
Total Income,.........
Premium Income,........
Increase in Assets ......

483,029,562.00
10,062,509.81

106,610,293.34
23,240,849.29
19,115,775.47
8,868,432.09

Assets to Liabilties ...... 127J per cent.

H UG H C. D ENN IS, povine o 0ntario.
20 Toronto Street, - Toronto.

H. BENNETT, - - CAsEu.

lusurance.

SPECIAL NOTICE.

STANDARD LIFE ASSURANCE Ce
DIVISION OF PROFITS, 1890.

The books of the Company will be held open until
21st December. Persons assuring before that date
will rank for one year's share in the Profits over
later entrants.

W. M. RAMSAY,

CHARLES HUNTER, Manager.

Superintendent of Agencies.

F. SPARLING, AGENT, - - - TORONTO.

LIVERPOOL & LONDON & GLOBE
Insurance Company.

Invested.nds ............................... S38,814.254
Investmente In Canada................. 900,000

Head Office, Canada Branch, Montreal.
BOARD OF DIRECTORS.

Hon. H. Starnes, Chairman; Edmond J. Barbeau,
Es'., Wentworth J. Buchanan, Esq.

Riks accepted at Lowest Current Rates.
Dwellin Houses and Farm Property Insured on

Special Terme.o3
JOS. B. REED, 0. F. C. SMITH,

«Toronto Agent, Chief Agent for the
.20 Wellington St. E. Dominion, Montreal.

Li a -uTT
FIRE INSURANCE COMP'Y

of the County of Wellington.

Business done exclusively on the Premium Note
system.

F. W. STONE, CHAS DAVIDSON,
President Secretary.

HEAD OFFICE, -- . . GUELPH, ONT.

IMPERIAL FIRE INSURANCE CO.
OF LNONDON,

(ESTABLIsHED 18S.)
Head Office for Canada, 6 Hospital St., MONTREAL

W. H. RINTOUL Resident Socretary.
Subscribed Capital..................... J1,200,000 Stg.Paid-up Capital ........................ 300,000 s
Total Invested Funds, over ... 1,550,000 "

Toronto Agency-ALF. W. SMITH.

CITIZENS'
Insuce0 O2ompany

OF CANADA.
HENRY LYMAN, PBEsIDENT.

ANDREW ALLAN, VicE-PREsnINT.
GERALD E. HART, - GENEAL MANAGER.

Capital and Assets,- - -. $1,581,904 50
Losses Paid to lst Jan.,

1888, - - - -.-.-. 2,985,824 27
The Stock of this Company ia held by many of

the wealthiest men in Canada.
LOSSES PROMPTLY & EQUITABLY ADJUSTED

FIRE. LIFE. ACCIDENT.
MALOOLM GIBBS, Chief Agent.

TORONTO OFFICES-4 WELLINGTON ST. E.
Telephone 1557.

The "Gore" Fire lis. Ce.
Establushed1836.

Bisks taken on Cash or Mutual PLan.
PaesIDENT, Hon. JAMES YOUNG.

VTCE-P1REsTDIENT. A. WARNOCK, Esq.
MANAGER, . . - - R. 8. STRONG.

HEAD OFFICE, - - - - GALT, ONT.

Insurance.

NORTH AMERICAN
Life Assurance Co.

INCORPORATED BY SPECIAL ACOFTHEo Do0
PARLÂMENT.

FULL GOVERNMENT DEPOST.
DIRECTORS:

HON. ALEX. MACKENZIE, M.P., ex-Prime Min
of Canada, President.

HON. ALEXANDER MORRIS, M.P.P., and
L. BLAIKIE, ESQ., Pres. Can. Landed
Co., Vice-Presidents.

Hon. G. W. Allan Senator.
Alphonse Desjardins, Esq., M.P., Montreal.
Hon. D. A. Macdonald, ex-Lieutenant-Gov.of O
Andrew Robertson, Esq., Pres. Mont'l Harbor'W
L. W. Smith, Esq., D.C.L., Pres. Building & Loan »
J. K. Kerr, Esq.,Q.C. (Messrs. Kerr, Maodo;

Davidson & Patterson).
John Morison, Esq., Governor British An. reA.
E. A. Meredith, Esq., LL.D., Vice-President Toro

Trusts Corporation.
A. H. Campbell, Esq,, Pres. British Can. L. & ID.
D. Macrae, Esq., Manufacturer, Guelph.E. Gurney, Esq., Director Federal Bank of Can
H. H. Cook, Esq., M.P., Toronto.
John N. Lake, Esq., Broker and Financial Agent.Edward Galley. Esq., Alderman .
B. B. Huhes,Esq. (Messrs. Hughes Bros., Who

James Thorburn, Esq., M.D., Medical Director.
James Scott, Esq., Merchant, Director Dominion
Wm. Gordon, Esq., Toronto.
Robert Jaffray, Es q., Merchant.
Hugh McLennan, Esq., Prest. Mont'l. Transpr't'n
W. McCABE, Esq., LL.B., F.I.A., Managing Dire

BRITISH EMPIR
MUTrUAÉoL

Life Assurance Comp
OF LONDON ENGLAND,

EsTABLIsEMD 1847.

Accumulated Funds over ...... $5,000,
Annual Income over .......... 1,000,
Canadian Investments over.... 600,00

GANADA BRANCH, - MONTREAL
DIRECTORS.

JAMES BURNETT, EsQ.,
President Montreal Stock Exchande

JACQUES GRENIER, Esq.,
President La Banque du Peuple

HUGH MoLENNAN, EEQ., ru
Director Bank of utWALEXANDER MURRAY EsQ Mont1u

lsirtor Bank of!Otro
ROBERT SIMMS, Esq.,

Of R. Simms & Co

F. STANCLIFFE,
General Mansge

J. E. & A. W. SNMITfl,
GuNxE"ALAezNTs, ToO0J. FRITH JEFFERS,GEN ont.MANAGER WESTERN ONTABIO, Londo.D,

GUARDIAN
Fire and Life Assurance Compnil

OF LONDON, ENGLAND.

Pald-up Capital, One M oillon Pound •s
Capital Subscribed, .. . $10,000,
Invested Funds, .. .. ... 20,210,00
Gen.Agents for 1 ROBT. SIMMS & CO. MndCanada, 1GEO. DENHOLM, 1
Toronto-HENRY D. P. ARMSTRONG,24SO o

Brit. Am. Ass. Co. Bldg.
Kingston-W. H. Godwin, British Whig Buildingg' o
Hamilton-GEORGE H. GILLESPIE. 90 JaD20

PIICENIx
FIRE ASSURANCE COMPANY, LE
Established in 1782. Canadian Branch establi e

in 1804. Loases paid since the establishment â
Company exceed $75,000,000. Balance held in
for payment of Fire Losses, $3,000,000. Liabilîy
Shareholders unlimited. Deposit with the DOVao ilGovernment (for the security of policy hold
Canada), $200,000. 35 St. Francois Xaietr
Montroal. GILEsPIE, PATERSON & C0.,
for the Dominion. LEwis MOFFATT & Co.,
for Toronto. R. MAcD. PATERSON, MANA

LONDON & LANCÂ8HI
INSURANCE COMPANY
W. A. SIMS. T. 1. PRING(LE,,

MANAGER. AGENT. ToE

Wanto Agent. at Winghan, Bruusels and

750
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