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TORONTO.
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wouue Importers of Dry Goods, Carpets,
ens, Gents’ Furnishings, Haber-

dashery and Fancy Goods.

THE ASSORTING HOUSE
OF THE DOMINION.
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Prompt - Dispatch.
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%w”m, ENGLAND,
- JOHN LEYS.
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TORONTO, - ONT.
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rousy NTEAT SPODL. WIRE
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ETAIL HARDWARE TRAOE.

——
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b'lsiness, le it do away with the broken
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Doupg %0l cotton on quarter pound and
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Fences, Telegraph and

i Other uges.

McMASTER, DIRLING & CO,

WHOLESALE

Woollen & General Dry Goods

MERCHANTS,
4 to 12 FRONT ST. W, TORONTO.

Offices—34 Clement's Lane, Lombard Street,
London, E.C.

J. BHORT MOMASTER,
London, Eng.

HENRY W. DARLING,
Toronto.

‘W. INCE,

J. W. YOUNG.

W. INCE, JR.

PERKINS, INGE & (0.,

WHOLESALE GROCERS,
41 and 43 Front Street East, Toronto,

NEW FRUIT !

IN STORE,

VALENCIAS — Finest Off Stalk and Finest
Selected.

CURRANTS—Filiatra and Vostizza.
To Arrive — ““ Finest Figs of the Season.”

NEW SEASONS’ YOUNG HYSONS, - -

do. NAGASAKI GUNPOWDERS.
CREAM CORN, - - -

8pecially packed for PERKINS, INCE & CO.

SMITH & KEIGHLEY,

DIRECT IMPORTERS OF

Teas, Fancy Groceries, Mediterran-
ean & West India Products.

IN STORE:
New Secason’ Teas.
Japan, Congous and Hysons.

New Currants in barrels, half barrels

and Cases.
New Valoncia and Sultana Raisins,
’ Figs, Dates, &o.
9 FRONT STREET, EAST,
TORONTO-

cORDON, MACKAY & CO'Y,

IMPORTERS

General Dry Goods.

AGENQY OF

THE LYBSTER GOTTON MFG. GO.

Sheetings,
Shirtings,
Tickings,
Yarns, &c.

48 Front Street West, TORONTO.

Toronto, 1888,

WE ARE SHOWING AN

ELEGANT RANGE OF

FANCY ARTICLES - - - -

For the

- (CHRISTMAS TRADE

EMBRACING

PLUSH WORKBOXES,
JEWEL CASES,
DRESSING GASES.

COLLAR & CUFF BOXES

AND MANICURE CASES
IN ENDLESS VARIETY,

ALSO

BRASS & BRONZE ORNAMENTS.

PLUSH AND
BRASS PHOTO FRAMES.

SAMSON, KENNEDY & Co.

44 SCOTT & 19 COLBORNE STS.,

TOROINTO.

25 Old Change, London, - - England,
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The Chartered Banks. -

BANK OF MONTREAL.

ESTABLISHED IN 1818,

Capital (all paid up) ... $12,000,000
Rest Fund .............. 6,000,000
HEAD OFFICE, - - - - - MONTREAL.

BOARD OF DIRECTORS.

8ir DoNALD A. S8mrTH, K.C.M.G., President,

HON. GEORGE A. DRUMMOND, Vice-President.
Gilbert 8cott, Esq. H“rfh McLennan, Esq.
Alexander Murray, Esq. A. T. Paterson, ES%
E. B. Greenshields, Es%. ‘W. C. Macdonald, Esq.

Hon. J. J. C. Abbott.
W.J. BUCHANAN, - - - General Managert
E. 8. CLoUSTON, Ass't Gen. Manager
and Manager of Montreal Branch.
A. MAONIDER, Ass't Gen. Man. and Inspector.
R. Y. HEBDEN, - - - - - Asg't Inspector
BRANCHES IN CANADA.
Montreal—H. V, Meredith, Asst. Manager.

Almonte, Ont. Halifax, N.S. uebec, Que.
Belleville, * Hamilton, Ont. egina, Assna.
Brantford, * Kingston, * Sarnia, Ont.
Brockville, * Lindsay, *“ 8tratford, Ont.
Calgary, Alberta. London, * 8t. John, N.B
Chathamn, N.B. Moncton, N.B. St. Marys Ont.
Chatham, Ont. New Westm’'str,BC,Toronto, "
Cornwall, * Ottawa, Ont. Vaucouver,B.C.
Goderich, * Perth, “ ‘Wallaceb’g Ont
Juelph, " P1@’53';ez'boro ,Ont. Winnipeg, Man.
icton, ‘“

AGENTS IN GREAT BRITAIN.—London—Bank of
Montreal, 22 Abchurch Lane, E. C., C. Ashworth,
Manager. London Committee — Robert Gillespie,
Esq., P. Redpath.

AGENTS IN THE UNITED STATRS.—New York—
Walter Watson and Alex. Lang, 59 Wall 8t. Chicago,
—Bank of Montreal, W. Munro, Manager; E. M.
Shadbolt, Assistant-Manager.

BANEERS IN GREAT BRITAIN.~London—The Bank
of England; the Union Bank of London; the Lon-
don and Westminster Bank. Liverpool-—The Bank of
Liverpool. Scotland—the British Linen Company
nd branches.

BANEKERS IN THE UNITED STATES.—New York—The
Bank of New York, N.B.A.; the Merchants’ National
Bank. Boston—The Merchants’ National Bank.
Buffalo—Bank of Commerce in Buffalo, 8an Fran-
cisco—The Bank of British Columbia.

COLONIAL AND FOREIGN CORRESPONDENCE.—8t.
John's, Nfd.—The Union Bank of Newfoundland.
New Zealand—The Bank of New Zealand. India,
China, Japan, Australia.

(Issue Circular Notes and Letters of Credit for
Travellers available in all parts of the world).

THE CANADIAN BANK OF COMMERCE.

HEAD OFFICE, . . - TORONTO(.
Paid-up Capital..........cccoreerirenrvnnnnne ... $6,000,000
Rest............ N

DIRECTORS.
HRNRY W. DARLING, Esq., President,
GEo. A, Cox, Esq., Vice-President.
George Taylor, Esq. ‘Wm. Gooderham, Esq.
Jas. Crathern, Es%} W. B. Hamilton, Esq.
John 1. Davidson. Esq. Matthew Leggat, Esq.
B.E. WALERER, - - - - General Manager.
J. H. PLUMMER, - - - Asg't Gen. Manager.
A. H. IRELAND, - - - - Inspector.
New York— Alex. Laird, & Wm. Gray,

Agents. BRANCHES.
Ayr, Goderich, St. Catharines,
Barrie, Guelph, Barnia,
Belleville, Hamilton, Beaforth,
Berlin, Jarvis, Simcoe,
Blenheim, London, Stratford,
Brantford, Montreal, Strathroy,
Chatham, Orangeville, Thorold,
Collingwood, Ottawa, *Toronto,
Dundas, aris, Walkerton,
Dunnville, Parkinll, Windsor,
Peterboro, Woodstock,

*East Toronto—Cor. Queen 8t. and Bolton Avenue.
North Toronto—763 Yonge St. North West Toronto
—111 College street.

Cominercial Credits issued for use in Europe, the
East and West Indies, China, Japan, and South
America.
8terling and American Exchange boniht and sold.

Collections made on the most favorable terms.

Interest allowed on deposits.

BANKERS AND CORRESPONDENTS :
LONDON, ENGLAND—The Bank of Scotland.
NEW YoRE—The American Exchange National Bank.
CHI0AGO—The American Exchange National Bank.
8AN FRANCISCO and BRITISH COLUMBIA-—-The Bank
of British Columbia.

THE DOMINION BANK

Capital............
Reserve Fund .

..%$1,500,000
. 111503000
DIRECTORS:
JAMES AUSTIN, - . - PRESIDENT.
HoN. FRANK SMITH, - - VIOE-PRESIDENT.
W. Ince. Edward Leadlay.
E. B. Osler. James Bcott.
Wilmot D. Matthews.
TORONTO.

HEAD OFFICE, - - -
Agencies :

Brampton. Belleville. Cobourg. Guelph. Lindsay.
Napanee. Oshawa. Orillia. Uxbridge. Whitby.
ToRONTO, - gueen Street, corner of Esther 8Street.

“ ueen Street East, corner Sherbourne.

" Market Branch, cor. King & George Sts,
! Dundas Street - - ‘corner Queen.
Bpadina Avenue - - . No. 3662
Drafts on all parts of the United States, Grea
Britain and the Continent of Eurolpe bought & sold.
Letters of Credit issued available in all parts of
Europe. China and Jaﬁan.
R. H. BETHUNE, Cashier.

BANK OF BRITISH NORTH AMERICA.

INCORPORATED BY ROYAL CHARTER.

Paid-up Capital .,
Reserve Fund

.... £1,000,000 Stg.
241,349 «

LoNDON OFFICE—3 Clements Lane, Lombard
Street, E. C.

COURT OF DIRECTORS.

H. J. B. Kendall.

J. J. Kingsford.
Frederic Lubbock,
Geo. D. Whatman,

J. Murray Robertson.

Becretary—A. G. WALLIS,

J. H. Brodie.

John James Cater.
Henry R. Farrer.
Richard H. Glyn.
E. A, Hoare.

HEeAD OFFI0R IN CANADA—St. James 8t., Montreal.
R. R. GRINDLEY, - - - General Manager,
BRANCHES AND AGENCIES IN OANADA,

London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax. N.8.
Paris. Montreal. Victoria, B.C.
Hamilton, uebec. Vancouver, B.C.
Toronto. t. John, N.B. Winnipeg, Man.

AGENTS IN THE UNITED STATES, ETC.

New York—D. A, McTavish and H. Stikeman, Agts.

San Francisco—W. Lawson and J. C. Welsh, Agts,

London Bankers—The Bank of England Messrs.
Glyn & Co.

Foreign Agents.—Liverpool—Bank of Liverpool.
Scotland —~ National Bark of Scotland, Limited,
and branches. Ireland—Provincial Bank of Ireland
Limited, and branches. National Bank, Ltd. and
branches. Australia — Union Bank of Australia.
New Zealand — Union Bank of Australia. India,
China and Japan—Chartered Mercantile Bank of
India. London and China—Agra Bank, Limited.
West Indies—Colonial Bank. Paris—Messrs. Mar-
cuard, Krauss et Cia. Lyons—Credit Lyonnais.

THE QUEBEC BANK.

INCORPORATED BY ROYAL CHARTER, A.D. 1818,

C\VPITAL, - - - - -

HEAD OFFICE, - - .

BOARD OF DIRECTORS.
R. H. Smith, Esqﬁ - - - - . President.
Wm. Withall, Esq., Vice-President.
8ir N, F, Belleau, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew, Esq. Sam’l J. Shaw, Esq.
Frank Ross, Ksq.
James Stevenson, Esq., - - - - Cashier.
BRANOHES AND AGENCIES IN CANADA.

Ottaws, Ont. Toronto, Ont, Pembroke, Ont.
Montreal, Que. Thorold. Ont. Thres Rivers.

Agents in New York—BKk. of British North America.
Agents in London—The Bank of Bcotland.

THE ONTARIO BANK.

%3,000,000

QUEBEC.

Capital Paid-up. crienness. 81,500,000
Reserve Fund ............. 550,000
HEAD OFFICE, - - - TORONTO.
DIRECTORS.
81k WM. P. HowLAND, C.B., K.C.M.G., - President.
DoNALD MACEAY, EsQ., - Vice-President.
Hon. C. F. Fraser. . A. M. Bmith, Esq.
@G. M. Rose, Esq. * R. K. Burgess, Esq.
G. R. R. Cockburn, Es&., M.P.

C. HOLLAND, - = = =« - = = eneral Manager.
BRANCHES.

Aurora, Montreal, Pickering,
Bowmanville, Mount Forest, Toronto,
Cornwall, Newmarket, tby,
Guelph, Ottawa, 480 Queen 8t. W,
Kingston, Peterboro’, 'oronto.

Lindsay, Port Arthur,
AGENTS.

London, Eng.—Alliance Bank (Limited.)

France and Europe, Credit Lyonnais.

New York—The Bank of the State of New York,
and Messrs. W, Watson and Alexander Lang.

Boston—Tremont National Bank.

IMPERIAL BANK OF GANADA,

Oapital Paid-up..
rve Fund .....

DIRECTORS.
H. 8. HowLAND, - - President.

. B. MRRRITT, - - Vice-President.
William Ramsay, T. R. Wadsworth.
Hon. Alex. Morris, Robert Jaffray.
Hugh Ryan.

HEAD OFFICE, - - - . . . TORONTO.

D. R. Wiz, Cashier.
B. JENNINGS, Inspeotor.

ceeeeee §1,500,000
- 600,000

BRANCHES IN ONTARIO.
Essex Oentre. Ni Falls. Welland. .
F 8. Port Colborne, W
Galt. 8t. Catharines. Toronto.
Ingersoll. 8t. Thomaa. *  Yonge 8t.,
' cor.Queen

Winni Brand ® Portage Ia brairi gary.

n; . Brandon. Portage la Prairie. Cal .

Drafts on New York and Sterling Exchange bought

and sold. Deposits received and intorest nﬁowod.
Prompt attentionjpaid to ections,

MERCHANTS’ BANK

OF CAINADA.

n:fza 1,99""'

HEAD OFFICE, - - MONTREAL-

BOARD OF DIRECTORS.
ANDREW ALLAN, President. gl
ROBT. ANDERBON, Esq., Vice-Preé

Hector McKenzie, Esq.  John Duncan, Esd B
Jonathan Hodgson, Esq. H. Montagu Alls™

John Cassils, Esq. J. P. Dawes, E8g-
T. H. Dunn.
GEORGE HAGUE, - - - General Man eﬂ-

JoHN GAULT, - Acting Sup’t. of Bran
BRANCHES IN ONTARIO AND QUEBEOC-

Belleville, Kingston, Quebec,
Berlin, London, Renfrew, K6 @
Brampton, Montreal, Sherbro0
Chatham, Mitchell, Stratford, Q™
Galt, Napanee, St. John 9""
Gananoque, Ottawa, St. Thom!
Hamilton, Owen Sound, Toronto,
ersoll, erth, ‘Walke
cardine, Prescott, ‘Windsor.
BRANCHES IN MANITOBA. Pl 4
Winnipeg. B

BANEERS IN GREAT BR1TAIN—London, G; '
Edinburgh and other Cpoints, The Clydaﬁdl“!v
(Limited). Liverpool, Commercial Bank of Li¥7 g
AGENCY IN NEW YORE—61 Wall Streets 4
Henry Hague and John B, Harris, jr., agents.
BANEERS IN UNITED STATEs—New York, ol
New York, N.A.B.; Boston, Merchants' Népeh
Bank; Chicago, American Exchange Nation mflf
St. Paul, Minn., First National Bank; De“‘;nyr’
National Bank ; Buffalo, Bank of Buffalo; B8
cisco, Anglo-Californian Bank. pdl’J
NEWFOUNDLAND—Com’erc’l Bk, of Newfol! 0”(0'
Nova ScoTia AND NEw BRUNswICK—Bank
Scotia and Merchants’' Bank of Halifax.
A general Banking business transacted. Jd"
Letters of Credit issued, available in Chin®
and other foreign countries.

E

—

THX 0
BANK OF TORONT
CANADA.

INCORPORATED - - - - - 1885

Pald-up Capital...
Reserve Fund

DIRECTORS.

Gzo. GoopRREANM, Eisq., Toronto, Presgdew
‘Wu. HENBRY BEATTY, Esq., Toronto, Vice-

A. T\ Fulton, Esq., W. G. Gooderha
Honry Oswibra Fsq.  Henry Covert, B8z ga®
() y XuB8q.,
i '.l‘oro%to. Y port
'W. B. Wadsworth, Esq., Weston-
HEAD OFFICE, - - - ToBO’no

Dun e e ... Casl®
0AN CoULSON, aahl

ar"
HUGH LEACH, - - « - - - Ase't ©
J.T. M. Bunksion, - - - - - Inspec®®

BRANCHES,
Montreal—J. Murray Smith, Manager:
Peterboro’—J. H. Roper. “
Cobourg—Jos. Henderson. “
Petrolea—P. Campbell, “
Port Hope - E. Milloy, Acting *
London—W. R. Wadsworth, “
Barrie—/J. A. Strathy, ¢
St. Catharines—G. Vg Hodgetts, *
Collingwood—W. A. Copeland, *
Gananoque—T. F. How, Acting * X

BANKERS.

London, England—The City Bank, (mmi”d

New York—National Bank of Comg’y

THE STANDARD BAN'

OF CAN.ADA. 000’

Oapital Paid-up......
Reserve Fund ......

HEAD OFFICE, - . . TORONT?'

DIREOTORS.
W. F. Cowan, President. a‘p
W.F. All Froa Sas " %, 6.D. ¥
. F. Allen . , r. G,
AT, Todd, Y A. 3. 8%
AGENCIES.
Bowmanville, Cannington, %w.r%
Brantford, Chatham, Ont. Ne
Bradford, Colborne, ngd’p
Brighton, Durham, jot0%
Campbeliford, Forest.

BANKERS. ol )
New York and Montreal—Bank of Mon“ﬂ,nda ' d
London,England—National Bank of 8¢0t %,
All banking business promptly attend
responde nce solicited. casbi®
J. L. BRODIE,
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I,';OLE MOLSONS BANK.

BPORATED BY ACT OF PARLIAMENT, 1855,

voeeranaene ,000,
DIRgg FICE, T JONTREAL.

R ORS. — TrHOs, WoRKMAN, President.
8, w. Sheph, J. H. R. MoLsON, Vice-President.
7 ¥ Ewyrnerd.  Bir D. L, Macpherson, G.C.M.G.
' WM&T ax A. W. Morris. ‘W. M. Ramsay.

THOMAS, General Manager.
CHEg A. D. DURNFORD. Inspector.
T Ha, - — Aylmer, Ont., Brockville, Clinton,
pidurg \ilton, London, Meaford, Nontreal, Mor-
T‘u'n Borefwmh'DWen Sound, Ridgetown, Smith's
.):mh , T;P-Q., 8t. Hyacinthe, Que.. 8t. Thomas,
Qetion, gnma;c:v?)&erloo, Ont., West Toronto
tg j . Ont.
P’“".loh&ul‘; Dominion.—Quebec—La Banque du
on B rm Townships Bank  Ontario—
B, ,&nch&n.k and Branches, The Imperial Bank
m"'ick. e8.  New Brunswick—Bank of New
Y. Prine Nova Scotia—Halifax Banking Com-
[N lottetous Edward Island—Bank of Nova Scotia,
ms&n W and Summerside. British Columbia

& Jopadland

i

&,

ncisco—Bank of British Columbia.
~Commercial Bank of Newfoundland,

s
o E‘““’Re. —London—Alliance Bank (Ltd.)

n, Mily i L
EH"& Co. ’Live:' Currie & Co.; Messrs. Morton,

Jr

ol—The Bank of Liverpool.
Blnqtfe Credit Lyonnais. Antwerp, Belgium—
NaSentg %Apvers.

Wial Bapj: ted States—New York-Mechanics
Sego 150D and Mesgsrs, Morton, Bliss & Co. Messrs.
Natjon~Merch, Alex. Lang, Agts. Bank of Montreal.
Cloyepal B&nkmu National Bank. Portland--Casco
0"111;, d~Corn Chicago — First National Bank.
], Nm!nercia.l National Bank, Detroit—

s lilwgy)ional Bank. Buffalo—Bank of Buf-
©6—Wisconsin Marine and Fire Ins.
Montana—First Natiornal Bank.
Eg;t National Bank. Toledo—

f#

made in a]] .
o all parts of the Dominion, and
’gg;puy remitted at lowest rates of ex-

the w‘g:lsd_Of Credit issued available in all

KOF NOVA SCOTIA
k.:::: % 12'1;} a::?oxrommn 1832,

J:,?m’““-‘nee’.‘%ﬁoh -
Hg ADHm;_ g‘:‘dent. Daniel Cronan, Adam Burns

OFFICE‘HIEB.—Thos. Fyshe.
Bafecies 1| O HALIFAX, N 8.
RewSown, ¢, 078 Scotia—Amberst, Anvapolis.
Yoy Jlasgoy J0ing, Dighy, Kentville, Liverpool,
M‘:‘::h. In yOrth Sydney, Pictou, Stellarton,
o] - Frederioy Brunswick — Campbelltown,
Ste; :‘chn; Moncton, Newcastle, St.
%St. Andrews, 8t. Georges, Sussex,
In E. Island—Cbarlottetown and
N Ontren) U.8.—Minneapolis, Minn. In
204 brompy . . Collections made on favorable
Ptly remitted for.

&

of

EASTERN TOWNSHIPS BANK,

DIVIDEND No.

58.

Notice is hereby given that a Dividend of Three
aud One-ha -f per Cent. ugon the paid-up Capital
Stock of this Bank has been declared for the current
half year, and that the same will be payable at the
Head Office and Branches, on and after

Wednesday, 2nd of January next.
The Transfer Books will be closed from the 15th
to the 31st December, both days inclusive.
By order of the Board,
WM. FARWELL,
General Manager.
Sherbrooke, 6th Dec., 1888.

BANK OF OTTAWA,

OTTAWA.

Capital (all pald-up).....cccccvrneeereernnnad $1,000,000

Rest 360,000

JAMES MCLAREN, Esq., President.

CHARLES MAGEE, Esq., Vice-President.
DIRECTORS.

C. T. Bate, Esq., R. Blackburn, Esq., Hon. George
Bryson, Hon. L. R. Church, Alexander Fraser, Esq.,
Geo. Hay, Egq., John Mather, Esq.

GEORGE BURN, - -« - - - - . Cashier.
BRANCHES,
Arnprior, Carleton Place, Keewatin. Pembroke.

‘Winnipeg, Man.

Agents in Canada, New York and Chicago—Bank of
Montreal. Agents in London, Eng.—Alliance Bank.

LA BANQUE DU PEUPLE.

ESTABLISHED 1885

Capital pald-up .......courvnneevrennnenne ... 81,200,000
Resgerve.........ceeinen sonesasissssrsraitaenare 300,000
JACQUES GRENIER,- - - - - - President.

J. B. BOUSQUET, - - - - - - Cashier.

BRANCHES.

Basse Ville, Quebec—P. B. Dumoulin.
“ 8t. Roch—Nap Lavoie.

Three Rivers—P, E, Pauncton.

St. Johns, P.Q.—P. Beaudoin.

8t. Remi—C. Bedard.

Bt. Jerome—J. A. Theberge.

FOREIGN AGENTS,

London, Eng‘lsnd—'l‘he Alliance Bank, Limited.
New York—The National Bank of the Republic.

BANK OF HAMILTON.

Capital (all paid ap).. ....$1,000,000
Reserve Fund ..... . 360,000
HEAD OFFICE, - - HAMILTON.

DIRECTORS :
JOHN STUAKT, Esq., President.

Hon. JAMES TURNER, Vice-President.
A. G. Ramsay, Egq. Charles Gurney, Esq.

John Proctor, Esq. Geurge Roach, Esq.
A. T. Wood, Esq.

J. TURNBULL, - + = + = = = = = Cashier
H. 8. STEVEN, - - - - Assistant Cashier.
AGENCIES:
Alliston Caguga., . Georgetown,
Listowel, Milton, Orangeville,
Port Elgin Simcoe, Tottenham,
Owen Sound. Wingham. Toronto.

Agents in New York—Bank of Montreal.

Agents in London, Eng.—The National Bank ot
Bcotland. .

MERCHANTS BANK

OF HALIFAX.

Capital Paid-up... $1,000,000

Reserve Fund ..........ccocivevenn. 160,000
Board of Directors.
TroMAS E. KENNY, M.P. PRESIDENT.

HoN. Jas. BUTLER, M.L.C.. VICE-PRESIDENT.

Thomas A. Ritchie. Allison Smith.
M. Dwyer. Thomas Ritchie.
Head Office:—HALIFAX. - D. H. DUNcCAN, Cashier.
Branch:—MONTREAL. - E. L. PEasg, Manager.

Agencies in Nova Scotia:

Antigonish, Lunenburg. Sydney.
Bridgewater. Maitland,(Hants Co.) Truro.
Guysboro. Pictou. Weymouth
Londonderry Port Hawkesbury.

Agencies in New Brunswick.
Bathurst. Kingston, (Kent Co.) Backville.
Fredericton. Moncton. ‘Woodstock
Dorchester, Newcastle.

Agencies in P. E. Island.
Charlottetown. 3 Summerside,
In Bermuda, - - - Hamilton.

In Island of Miquelon, - . §t. Pierre.

CORRESPONDENTS,
Dominion of Canada, - Merchants’ Bank of Canada.
Newfoundland, - - - Union Bk. of Newfoundland.

New York - - Chase National Bank.
Boston, - - - - - - Nation'l Hide & Leather Bk
Lou‘slon. E‘x‘xg., - - - - Bank of Scotland.

- - Imperial Bank, Limited.

- - - Claude Lafontaine,
Martinet & Cie.
Collections made at lowest rates, and promptly

remitted for. Telegraphic Transfers and Drafts

Paris, France,

K
gk SATISH COLOMBI
b - $2,500,000,

S
xic:&ni:hes &: BOF FICE - 28 Cornhill, London.
G N BC.; Ne Francisco, Cal.: Portland, Or.;
aing, gw Westwminster, B.C.; Vancouver,
g ‘GE“ *C. 5 Kamloops, B.C.
Ml g ANAD, {18 AND CORRESPONDENTS.
Anq g dertakq ook Of Montreal and Branches, who
NI; v bnnking bltt‘«ancesmele raphic or otherwise,
ow yo 8—Agar U8iness with British Columbia.
U K3 Banig o Bank of Montreal, 69 Wall St.
}\{vm(’"llb Kivg ;f Montreal, Chicago.
Duleq 'y Proy, | —Bank B. C.,28 Cornhill, London|
o, B‘nk, Brig: o! Eng., North and Bouth
u ;})%Dhi ish Linen Co.'s Bank, Bank of
¢
"\‘e.,i“' can ﬁ‘;‘“ﬂfers and remittances to and from:
d““ﬂbgt’nﬁeﬁo ad

B

® through this bank at ourrent
On of bggk‘?"efully attended to and every
10g ousiness transacted.

HALIFAX BANKING CO.

INCORPORATED 1872,

Authorized Capital .. .... 81,000,000
Capital Paid-up. . 500,000
Reserve Fund ... 100,000
HEAD OFFICE, - HALIFAX, NS.
W. L. PITCAITHLY, - - - = = = = = Cashier.

PDII}}EC;I‘ORB.

RoBie UNIAOKR, President.

© L. J. MORTON, Vice-President.
Thomas Bayne, F.D. Corbett, Jas. Thomson.

BRANCHES—Nova Bcotia: Amherst, Antigonish,
Barrington, Lockeport, Lunenburg, New Glasgow,
Parrsboro, 8helburne, Truro, Windsor. New Bruns-
wick : Petitcodiac, Backville, 8t. John. Halifax, N.S.

COBRESPONDENTS—Ontario and Quebec—Molsons
Bank and Branches. New York—Messrs. Kidder,
Peabody & Co. Boston—Suffolk National Bank
London, Eng., Alliance Bank, (Limited).

K OF YARMOUTH,

x
ABRMOUTH, .8,
LW DIREGTG,
R, m;igm«s TRECTORS.

3%1‘0“ dent ~

Cashier.

C. E. BrowN, Vice-President
R c(mgugh Cann, J. W. Moody
t, "°hn\lr}-]h°eM6rcI§:gnxms AT

) o ottgaBn?k olf Halifax.
0 ontreal.
Nowhell\rrhee%&n

of British North Americs.
BO.&,Y"”K Th k of Mon}:'ea.l.o
Lopg~The Ry Ational

2 National Bank.

d Pl',esideng,

Citizens Bank.

6 Union B; a
Urre ank of London.
wught 9!1?1030 llndrms and Sterling Bills of Mx-
0t atrocived and inte
Otion given to?:ltl:é{?;;%{.l.

- STEPHEN'S BANK.
Opiga; STEPH‘“Q;\;?;, S
Tomm, " "‘éi%

= = = Cashier.

Yoy don—yy AGRNTS,

}" \B"&k :;"I&Gl n, Mills, Currie & Co. New
%, . J‘ﬁk- Mzntr%':]’ gBﬁ tBost'.mle—;gilobe
‘b'llt.. inanlk of Mongrear - © Montreal. Bt.

o2 any Branch of the Bank of

THE PEOPLE’'S BANK

OF NEW BRUNSWICK.
FREDERICTON, N.B.
INCORPORATED BY AOT OF PARLIAMENT, 1864.

A. F. RANDOLPH, - -
J. W. BPURDEN, - - = = = « = = « = =
FOREIGN AGENTS,
London—Union Bank of London,

New York—Fourth National Bank.
Boston—Eliot National Bank.
Montreal—Union Bank of Lower Canada.

d at current rates.

UNION BANK OF CANADA.

DIVIDEND NO. 44.

Notice is hereby given that a dividend of Three
per Cent. upon the Capital Stcck of this Institu-
tion has been declared for the current half year, and
that the same will be payable at the Bank andit
Branches, on and after
Wednesday, 2nd Day of January next,

The Transfer Books will be closed from the 17th
to the 318t December next, both days inclusive.

By order of the Board,
E. E. WEBB, Cashier.

Quebec, Nov. 24th, 1888,
Nov. 24th, 1888,

THE COMMERCIAL BANK

OF MANITOBA.

Authorized Capital ............esce000000000.. 81,000,000
DIRECTORS,
DURCAR MCABRTHUR, - - - - - President.
Hon. Jobn Sutheriand. Alexander Logan
Hon, O. B, Hamilton. R. T. Rokeby.

Deposits received and interest allowed. Collections
promptly made. Drafts issued available in all parts
of the Dominion. Sterling and American Exchange
bought and sold.

DEPOBSITS at interest are received.

CIRCULAR NOTES and LETTERS OF
of charge.

The Agency of Colonial and Foreign

THE NATIONAL BANK OF SCOTLAND

LIMITED.
INCORPORATED BY ROYAL CHARTER AND ACT OF PARLIAMENT.
ESTABLISHED 1825,

HEAD OFFICE, . - - - -
Capital, £5,000,000 Sterling. Pald-up, £1,000,000 Sterling. Reserve Fund, £630,000 Sterling.
LONDON OFFICE—37 NICHOLAS LANE, LCMBARD STREET, E.C.
CURRENT ACCOUNTS are kept agreeab to usual custom.
COREDIT available in all parts of the wovld are issued free
Banks is undertaken and the Acoegt.ances of Customers residing

i don, retired on terms which will be furnis
o t)ﬁ]%otllgri eBs'agginxl:l: g:ddixnuln‘o o%n%:crtzd with England and Scotland is also tronsacted.

EDINBURGH.

ed on application,
JAMES RORERTSON, Manager in London.




726

THE

MONETARY TIMES.

——

The Chartered Banks.

The Loan Companies.

The Loan Oompanies.

THE WESTERN BANK

OF CANADA.

HEAD OFFICE, -
Oapital Authorized ....

OSHAWA, ONT.
. $1,000,000

Capital Subscribed . 500,000
Oapital Paid-up 330,000
50,000

BOARD OF DIRECTORS.
JoHN CowaN, Esq., President.
REUBEN 8. HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. W.F. Allen, Esq.
Robert McIntosh, M. D. J. A. Gibson, Esq.
Thomas Paterson, Esq.
T. H. MUMILLAN, er,

BrANCHEs—Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port Perry.

Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
Colleciions solicited and promptly made.

Correspondents in New York and in Canada—The
Merohants Bank of Canada. London, Eng.—The
Royal Bank of Scotland.

PEOPLES BANK OF HALIFAX,

Onpital Authorized
Capital Paid-up....

$800,000
600,000

eecestnse

DIRECTORS.

R. W. FRASER, Prest. W. J. COLEMAN, Vice-Prest.
Thomas A. Brown, Esq. A. K. Mackinlay, Esq.
Patrick O'Mullen, Esq. Augustus W. West, Esq.

Jas. Fraser, Esq. . T. BRAINE, - CASHIER.
Branches-—Lockeport and Woltville, N.8.

Agents in London—The Union Bank of London.

# ¢ New York—The Bank of New York.
“ “ Boston—New England National Bank.
» ' Ontario and Que The Ontario Bank

LA BANQUE NATIONALE.

Oapital Pald-up ........cuemeenieneesanens 81,200,000
HEAD OFFICE, - - - QUEBEC.
Hon, 1. THIBAUDEADU, Pres, F. Kirouac, Vice-Prest.
P. OB, - - G er.

DIRECTORS.
Theoghile LeDroit, Esq. E lgv;iongetho%] Esq.
3 eau, Esq.

Ant. Painchaud, Es«h
A. Gaboury, Esq.

Branches.—Montreal, A. Brunet, M er; Ottawa,
C. H. Carriere, do.; S8herbrooke, P. J. Bazin, Man.

Agents—The National Bk. of 8cotland, L.d., London;
3runebaum Fréres & Co.and La Banque deParis et des
Pays-Bas, Paris; National Bank of the Republic, New
York; National Revere Bank, Boston; Commercial
Bank of Newfoundland; Bank of Toronto; Bank of
New Brunswick, Merchants Bank of Halifax, Bank of
Montreal; Manitoba—Union Bank of Canada.

The Loan Companies.

THE ONTARIO
Loan & Debenture Company,

DIVIDEND No. B50.

" Notice is hereby given that a dividend of Three

and One-Half per Cent. upon the Capital Stock

of this Company, has been declared for the current

half-year, ending 318t instant, and that the same will

be payable at the Compaiuy's office, London, on and
after

The 2n9 of January next
The Transfer Books will be closed from the 17th
to 31st instant, both days inclusive.

WILLIAM F. BULLEN,
Manager.
London, Dec. 11, 1688,

Ontario Industrial Loan & Investment Co,

(LIMITED.)

DIVIDEND No.

Notice is hereby given that a Dividend of Three
and One-halt per Cent. upon the paid-up capital
stock of this Company has been declared for the

~current half-year, (being at the rate of seven per
cent. per annum), aud that the samne will be payable
at the offices of the Company, 32 Arcade, Victoria
street, Toronto, on and after

Wednesday, 2nd of January, 1889.

The Transfer Books will be closed from the 17th
to the 318t December, both days inclusive.

By order of the Board.
EDMUND T. LIGHTBOURN,
Manager.

Toronto, 26th Nov., 1868,

CANADA PERMANENT

Loan & Savings Co.

57th HALF YEARLY DIVIDEND.

Notice is hereby given that a Dividend ot Six
per Cent. on the paid-up Capital Stock of this
Company has been declared for the half-year end-
ing 31st December, 1888, and that the same will be
p?tya.ble at the Company's office, Toronto, on and
after

Tuesday, 8th Day of January, nexi.

The Transfer Books will be closed from the 20th
t0 the 31st December, inclusive.

By order,
J. HERBERT MASON,

Managing Director.

THE FREEHOLD

Loan and Savings Company,
CORNER CHURCH & COURT STREETS,

TOROINTO.
ESTABLISHED IN 1859,

Subscribed Capital 82,700,000
Capital Paid-up.. ,300,000
Reserve Fund 570,000

President, - - - A. T. FuLToN.
Manager, - Hon. 8. C. Woob.
Inspector, JOoHN LECKIE,
Money advanced on easy terms for long periods
repayment at borrower’s option.
evosits received on interest.

THE HAMILTON

Provident and Loan Society.

DIVIDEND No. 35.

Notice is hereby given that a tividend of Three
and a Half per Cent. upon the paid up capital
stock of the Society has been declared for the half-
year ending 31st December, 1388, and that the same
will be payable at the Society's banking house,
Hamilton, (gnta.rio, on and after

Wednesday, 2nd of January. 1889.

The Transfer Books will be closed from the 16th
to the 318t December, 1888, both days inclusive.

H. D. CAMERON, Treasurer.
Hamilton, 4th December, 1883.

LONDON & CANADIAN
Loan & Agency Co.

(LIMITED).

B8IR W. P. HOwLAND, C.B.; K.C.M.G., - PRESIDENT
Oapital Subscribed .. 85,000,000
“* Paid-up. 700,000

aer 360,000

MONEY TO LEND ON IMPROVED REAL ESTATE.
MUNICIPAL DEBENTURES PUROHASED,

TO INVESTORS.—Money received on De-
bentures and Deposit Receig:‘s. Interest
and Principal payable in Britain or anada
without charge.

Rates on application to
J. F. KIRK, Manager.
Head Offlce, 44 King Street West, Toronto.

Dominion Savings & Investment Society,

LONDON, ONT.
INCORPORATED 1878,

Capital $1,000,000 00
Subscribed 1,000,000 00
Paid-up 918,350 00
Reserve and Contingent.............. . 162,000 00
Savings Bank Deposits and De-
bentures...........cceennene reenensnne . 768,905 75

Loans made on farm and city property, on the
most favorable terms.
chMr.lez‘lliuipu.l and Bohool Section Debentures pur-
ased.
Money received on deposit and interest allowed

thereon.
F. B. LEYS, Manager.

The_ﬂust & Loan ct—ﬁnpany of Canada,

ESTABLISHED 1851.

Subscribed Capital .... £1,500,000
Pald-up Capital.... ; 'gswlooo
Reserve Fund 147,730

HEAD OFFICE: 7 Great Winchester 8t., London, Eng,
Toronto 8treet, TORONTO.

OFFICES IN CANADA : {St. James Street, MONTREAL,
Main Street, WINNIPEG.

"Money advanced at lowest current rates on the

security of improved farms and productive city

Pro ye

WM. B. BRIDGEMAN-SIMPSON,

RICHARD J EVANS, }Commislioncrl.

WESTERN CANADA

Loan & Savings Co.

51st HALF-YEARLY DIVIDEND.

3

Notice is hereby given that a dividend 01“
per Cent. for the half-year ending on the 31§
of December, 1888, on the Capital Stock g
Institution has been declared, and the same hﬂ;&
payable at the offices of the Company, No. 70 C
street, Toronto, on and after L4

Tuesday, January 8th 1889.

The Transfer Books will be closed from th®
and 31st days of December, 1888, inclusive.

WALTRR S. LEE:
PR

HURON AND ERIE

Loan and Savings Compa“y’
LONDON, ONT-
Oapital Stock Subscribed.. .1,5?‘?.,,.":

Oapital Stock Paid-u . 1,1
Reserve Fund .. il

4
Mom{ advanced on the security of Res E&t#
favorable terms.
Debentures issued in Currency or Bterling: ,d
Executors and Trustees are authorized by ¢'¢p¥
Parlisment to invest in the Debentures ©
mpany.
Interest allowed on Deposits. 3
B. W. SMYLIE, Msos#”

THE HOME
Savings and Loan Compa®'

(LIMITED),

19th HALF YEARLY DIVIDEND:
Notice is hereby given that a dividend at W
ecl

of Seven per Cent. per annum on the
Capital Stock of the Company, has been d £,
for the half-year ending 31st December instﬂ“o{ ¥
that the same will be payable at the office’ o
Company, No. 78 Ghurch street, Toronto, OJgsh
after Wednesday, 2nd Day ot Jana:ry? il [

The Transfer Books of the Company v
closed from the 17th to the 31st December; i#
both days inclusive. By order of the Board-

JAMES MASOl Nn’,f
Toronto, Dec. 15, 1688, /

BUILDING AND LOAN
ASSOCIATION.

DIVIDEND No. 37.

Notice is hereby given that a Dividend of {ﬁwj’
per Cent. has been declared for the cllﬂ'enef‘g
ear, ending 318t December, and that the, ”‘nﬂa

e payable at the Offices of the AssociatioP
Toronto Street, on and after ’ 8 89,
ot®

Wednesaay, 2nd January,

The Transfer Books will be closed from
to the 31st December, both days inclusive.

By order of the Board,
WALTER GILLESELS e
Toronto, 18t Dec., 1858,

The London & Ontario Investment 2

LIMITED, T
OF TORONTO, ON?Z*

DIVIDEND No. 21.

Notice is hereby given that a dividend st ({‘g:ld
of Seven per Cent. per Annum has been - bg
for the half-year ending December 3lst, p"‘y
will be payable by the bankers of the Com®

r

and a
The 2nd Day of January ;ffjfw

The Stock Transter Books will be closed f
16th to the 818t instants, both days inclusive-

By order,
A. M. COSBY 0¥
—/

Toronto, Dec., 6th, 1888,

The National Investment Co. of g

(LnMITED.)

DIVIDEND No. 25.

Notice is hereby given that a dividend of, o

per Cent. on the paid-up capital stock of alf J

pany has been declared for the curren:

and that the same will be payable at the
the Company on and after

The 2nd Day of January,

13«3“;
0
The Transfer Books will be closed from
to the 31st prox., both days inclusive.

pMons8®

By order of the Board.
ANDREW RUTHERFORD,
Toronto, 29th Nov., 1888.
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OANADA LANDEDCREDIT|
COM PANY

DIVIDENC ND No.
hhmby gi"en that a Dividend of THEEE
“gf' PER CENT. On the Paid up Capital
Nnem 3 Cowpa xay has been declared for the
Wlo ag balf.year, and that the same will be pay
°°°ml’my's Omoe u Toronto street, on

THE 2nd Day “OF JANUARY. NEXT.
ou,.'rmlsfer Books will be closed frrm the 17th
., inclusive. By order of thv Boaru.

% D. MCGEE, Becretary.

| Th Farmery Lon nand Savings Company.

”"IOE No. 17 TOBONTO ST., TORONTO.

Pala g $1,057,250
et e
l"’q Nd on improved Real Estate at

ourrent ra

Merling an Curren Debentnrel issued.
el ived: on d interest allowed

B -yearly. By Vie. 40, Ohsgjm Stu.tut.ec of

in tors apa Adrrinistrators are author-
v trust funds in Debentures of this

GEO. 8. O BETBUNE
t, reury

Aﬂntarlo Loan & Savings Gompany,

OSE AwWA, OINT.

M &I
R Ty ;
Aod Can., Debentures ...... m.ooo

""W loanea rates of interest on
1] l th
'n.,m"*‘“f&u Eatat and Mnnld’g.! Debenturee

2 Teceived and interest allow
r
A"-'“ Vice-President.

» President.
\{T H. MOMILLAN. Sec-Trean.

. $300,000
800.000

Insurance.

mgfuéc?ﬁﬁﬁﬂs LIFE

The 1.
: Fmtanufacturers' Accident Ins. Co,
t and directorat

38 Kin‘ St. E, Toronto, Ont.

N”""“ﬂ by 8

pecial Act of the Dominion
Parliament.

fmn
“‘50 AUTHORIZED GAPITAL & OTHER ASSETS
' UVEnssoooooo.

ROBERT ‘BEATY & CO

"1 KIXG ST. EAST,
(Members of Toronto Stock Exchange),

Bankers and ~ Brokers,

Buy and sell Stocks, Bonds, &c., on Commissioa, to
Cash or on Margin. American Currency
and xt.h‘.nge bougbt and sold.

JOH N LO W-.
(Member of the Btock Exchange),
Sitoek and - Share Broker,
68 BT. FRANCOIS XAVIER BTREET,
ﬁox‘mnn..

C. S. GZOWSKI, JuN.
Stock and Exchange Broker,

AND GENERAL AGENT,
24 KING STREET EAST, - - TORONTO.

Buy and sell Canadian and American Btocks, De
bentures, &c., on_commission, and deal in Dntta on
New York and London, Greenbacks,
current money. Exchange bought md lold 10:
Banks and Financial Corporations.

JOHN STARK & CO,

STOCK AND EXCHANCE BROKERS.,
(Members Toronto Stock Exchange.)
REAIL ESTATE AGENTS

Moneys invested on Mortgages, Debentures, &c.
Estates cu_emuy muanaged. Rents collected.

Telephone 880, == 28 Torouto Street.

STRATHY BROTHERS,

STOCK BROKERS,
(MEMBERS MCNTREAL STOCK EXCHANGE),

78 ST. ERANCOIS XAVIER ST., MONTREAL.

Business strictly confined to commission. Dividends
and interest collscted and remitted. 8tocks, Bonds
and Securities bought and sold for investment or on
wargin of 10%on _ar value, Commisaion—} of 1%on
par value, Bpecial attention given to investment.

GuoDBODY. GLYN & Dow, New York.
AGENTS: { ALEX. GEDPDES & Co, hwago
BLAKE BRos. & Co., Boston,

GARESCHE, GREEN & CO.
BANKERS.

Victoria, - - British Columbia.

A general banking business transacted. Telegraphic
transfers and draits on the Easteru Provinces, Great
Britain aud tbe United Btates.

COLLECTIONS PROMPTLY ATTENDED TO
Agents for - - - Wells, Fargo & Company.

it with tho Dominion Gove t
Ron President :
Vi BIR Jomn A. M
&.l‘o:.’p“ acDoNALD, P.C.. G.C. B.

SIDENTS : -G,
th 00, ooderham, Ei Presi-
M’ é‘:eOf Toronto; Wilhaw sell, Esq..

CARLILE, Managing Director.

m:;‘"‘“' PLANB OF INsURANCE.
NATURAL ENDOWMENT PLAN
NATURAL PREMIUM PLAN

\Ji_"tii Un epresented Districts.

WE CLSGN & LoNDon

Insurance Company.

Hzap
""go. OFFIoN FoR CaNADA

and London Bunoings, Montreal.
- BTEWABT BROWNE,
) B'uw- Ovricn, 34 Toronto S4., City.
Besident Becretary—J T VINCENT.

~"-. } ¥ Fanmy.

w. 3. ﬁnym

GRO. F. ALEXANDER. G. TOWER FERGUSSON.

ALEXANDER & FERGUSSON,

Members of Toronto Stock
bhxchan e.

Financial, Investment and VFstate Agents
ReENTS COLLECTED.
8 KING STREFT, EAST, - - - .

References—Fon. Jo! n Macdonald, SBenator, Dom
of Cana in, Toronwo Johu L. Blaikie, V'res. Cunnda
Laud, (,reun Co.. formerly ot Bisikie & slexander,
Toronto Wm. Alexnnder, forwmerly of Blakie &
Alexander, aud Alvxauder a sum-. now of San.a
Barbara, Cat.

TCRONTO.

'NEW“ BRUNSWICK

COTTON MILLSu* .

ST. JOHN COTTON MILLS.

WM. PARKS & SON,

(LIMITED)

sT. JOHN, N.B,

Cotton Spinners, Bleachers, Dyers
and Manufacturers.
Cotton Yarns, Nos. 5 to 10, white and colored,
Cotton Carpet Warp, white and oolored.
Ball Knitting Cotton, in all numbers and colors.

Cotton Hoslery Yarn, suitable for
Manufactu. ers of Hosiery.
Grey Cottons in a variety of Grades.

Fancy Wove Shirtings in several Grades and
md new patterns.

Striped and Fancy Seersuckers. .
Cottonades, in plain, mixed, and fancy patterns.

ACENTS:

WILLIAM HEWETT, - DUNCAN BELL, :
11 Colborne8t., Toronto. 70 8. Peter St., Montreal

THE BELL TELEPHONE GO'Y

OF CANADA.

ANDREW ROBERTSON, - -

- -

PRESIDENT.
C. F, BISE, . « -« =« YioE-PRESIDENT.
O. P. SCLATER, -

SECRRTARY-TREASURER.

HEAD OFFICE, - -
H.O. BAKEB, -
ager Ontario Department, Hamiltor,

This Company will gell its instruments at prices

g from 810 to $25 per eet. Theee instruments

are under the protection of the Company's pstenh,
and hasers are therefore entirely free from risk

of litigation.
y will arrange to connect places nos
telegrap! hio facilities with the nearest tele-
df oﬂoe, or it will build private linee for firms or
viduals, connecting Gheir places of business

ed to mannhoturo
all kinds of electrical nppm
Full particulars can be obtained at the Oomp-ny's
offices a8 above, or at 8. John, N.B,, falifaxz, N.
Winnipeg, Man., Victoria, B.C.

MONTREAL. -

[ P

) ANIWBIBII!ONTBE

THE GUARANTEE COMPY

OF NORTH AMERICA.

ESTABLISHED . - I872.

BONDS OF ' SURETYSHIP.
MEAD OFFICE, - MONTREAL

E. RAWLIXGS, Vioe-Pres, & Man. Director.
. TORONTO BRANCR:
Equity Chambers. MuDLAXD & Joxms, Agents,

]

Business Correspondence.

A Book of 262 Pages, raplata with Useful
and Practical Information.

PR'GE’ - hd - ‘l-OO.
© Address, :
CONNOR O'DEA

 TORONTO, ONT.

NE OF \CCOTNTS,
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_Leading Whoineals Trade of Montreal, __

.. Leading W‘-o'mlé“l"nde of Montreal. .

Leading Wholeulo 'l‘r-de ot Monh'ulﬁ

D. Marrice, thsf& Co

. - benera: Herchants &c., 4
MONTREAL and TORONTO

ﬂOCHELAGA CO’I'I‘OWQ

Brown Cottons and Sheetings, Bleached Bhoetings
OCanton Flannels, Yarns, Bags, Ducks &o.

ST. CROIX COTTON MILL

Ticki Denims, Apron Checks, Fine Fancy
Ohecks, Ginghams, &ide Bhoeﬁng-, Fine Brown
i Cottons, &o.
ST. ANNE SPINNING CO.

Hachelaga,]
Heav)y ‘cown Oottons and Sheetinge.

Tweeds, Knitted 6oods, Fiannels
Shawls, Woollen Yarns,
Blankets, &c.

Tbe Wholesale Trade onlv Runnied,

REMNGTON STANDARD TYPEWRITER

Won Gold & filver Medals
at Tor n'o. Aug. ’88.

== <= BEND FUR REPORT. <~ -

Mercantile Summary,

Accorprve to the municipal estimate the
population of Sherbrooke is 9,177, and the
assessed valuation is $2,997,580.

Tax Nova Scotia Sugar Refinery advise that
the works are closed down for repairs and are
-expected to remain closed until about the mid-
dle of January.

‘Tae bankrupt stock of Lefevre & McWalters,
clothiers, Ingersoll, amounting to nearly
$6,000, was sold in London the other day to
Thomson & Smith for 653 cents on the dollar.

Uewarps of 20,000 sheep have been shipped
Irom Bummerside, P.E.I., this season.
have been exported from that place during the
season : Horses to the value of $107,167;
sbeep, $40,789 ; eggs, $84,120; oyaters, $33,.
667.

Many an old man, says the Somerville Jour-
nal, would give all his experience in exchange
for the pleasure a child feels when he gets his
first glimpse of a loaded Christmaa tree, but
whoever took the experience would make a
mighty poor exchange.

Tae firm ‘of R. Park & Co., who for many
years have been in the tanning business in
Newmarket, have lately added a new wing to
their tannery, with 30 additional vats, coolers,
and new machinery. This will give them a
capacity for turning out some 500 sides of
harness lnd bridle leather weekly.

Gro. Bencoucn, 36 Xina E. TorowTo.

There

‘| Central American in good call.

W. & J. KNOX.

TRApE MAR™

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND,

Bole Agents for Canada

GEO. D. ROSS & CO,,

648 Craig Street, Montreal.

Selling Agents for the West:

E.A.TOSHACK & CO., TORONTO

Hﬂsumv TEXMDER &80

MONTREAL.

“ELEPH ANT* White Lead,
Reflned Red and Ocange Lead,
Rondy Mixod + eiate ail’ shadéd
Ready M 'x: d Coach Colors, 0"
Painters' Pare bolor-, Pry & in
Saperfine Carriage Colors, in Ofl & JN”
Mistletoe Permanent ¢« reen for Window
Bllads. &ec. Agrionl'ural tmnlement
Paints, Colors and VARNISH&ES,
Coach Ruilders’ VARNISHES and Ja
Wood Stains, Jusans and Driers, .
Paloters’ requisites, &e., &e.

FULL STOCK. -~ PROMPT SHIPMENT:
STEWART MUNN & cO-_

General Commission Merchants.

FISH, OILS, &oc-

Steam Refined Senl 0il. Newtonndland Cod L

Qil. Newfound:and God O

Cod Oil. Receivers and sh “5)
visirns and Geber:

22 ST. JOHN STREET, .

Tare Flour, P*%
roduce. .
Momﬂ"-

___/

Mercantile Summary,.

Mercantile Summary,
/

ARRANGEMENTS bhave been made for the re-
demption of the notes of the Halifax Banking
Company through the Molsons Bank of Mont-
real and its branches, similar to that an-
nounced recently as having been made on
the part of the Bank of New Brunswick.

Alliance has determined to petition the City
Council for a reduction of hotel licenses in the
city, and that the Council refuse to grant li-
censes to all engaged in the sale of groceries

and other merchandise, and to saloons and
restaurants.

In Boston on Monday the rubber market

was active, and had been for some days. Fine
and coarse Para sold well at ruling figures.
Nicaragua
well s0ld up. Good demand for African, and
the stock in market is small. Stocks are
moderate of all kinds, receipts showing a
falling off, and the demand being exception-
ally heavy.

In a three-column interesting account of the
vicissitudes of Emerson, Manitoba, published
by the Winnipeg Commercial, it is stated that a
lack of the place and neighborhood is a flour
mill. There is not, it appears, any flouring
mill in the district, in operation ; and the jour-
nal quoted considers that where so much wheat
is handled and 8o many farmers come to mar-
ket, a mill would do a good trade.

| registered tonnage, 4,800 ; measurement O‘P"
Tae 8herbrooke, Q., branchof the Dominion

Waar is described as the largest 0"{
steamer in the world is the White Star stes®;
er ** Cafic,” which was built at Belfast .93
sailed from Liverpool Dec. 8th for New Y“*
The length of the *“ Cufic” is 444 feet; §

city, 8,632 tons ; carrying weight, 6,500
She is a single screw, eight-compartment
steamer, with water ballast, has four
ana triple expansion engine. Her sister ship
the * Runica,” is now being built.

stes

I~ spite of the strikes, early in the yeﬂF"'
the Lehigh and Schuylkill regions, the
duction of coal in Pennsylvania for 1888
been unprecedentedly large,being 2,000,000 t9'
over that of last year, 5,000,000 over 1886
nearly 7,000,000 tons over the average ¢ of o
five years 1881.85. According to the P
delphia Record, the actual shipments for ele
months ended with November this year
35,441,000 tons, and December will add t0 i
1,800,000 tons, making the total for 1888
less than 87,300,000 tons. This increas® o
coal consumption has gone largely to0 r(d‘
West. The list of tonnage carried by va
railways is headed by the Philadelphis **
Reading with 6,707,000 tons, next come® ol
Delawareand Lackawanna with 6,463,000, :
the Lehigh Valley with 6,110,000, the 08 "
tral of New Jersey with 5,295,000, the
ware and Hudson, the Pennsylvania, &o0-

/

‘WHITEWE.A.R !

¢ ROBT. MCNABB & CO.,

MANUFACTURERS OF

Ladies' and Children’s Underwear

: tfldd Trousseaux, Cheémises, Drawers,. Mght

Dresses, Cor~et Covers. Infants’ Robes, White

Dresses, Aprons, Ladies’ Toilet' Jackets, White
8birts, &c., &c.

MONTREAL WHITEWEAR MANUFACTORY
1831 Noh-o Dame Ktreet,- Montreal.
Latter Orders réScive prompt attention.

Calcutta _and }

STEEL,HAYTER & CO.

— IMPORTERS OF —

INDIAN TEAS,

Direct from their estates in Assam.

Samples and Prlcos on Application
MEssrs. 8TEEL, H yrER & Co. are in receipt
weekly of sampl-s direct from Iodis of Assam
and D:n:leol!nz Teas, for sale to arrive in London.

11 & 13 FRONT ST. EAST, TORONTO.

Lusden Fizx, .Ocravica StzEr & Co.

: .

ELLIS & KEIGHLEYv

COFFEE

Manufacturers of

EMPIRE BAK"%%ER

Y 12

Lyl

BAY ST., TORONTOs
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% Wholesale “11% Wholesale Trade of Montreal.

Clark, Jr. & Cos

M E Q.

TRAD
v:n}?zflllcel of our Customers in the West
%3 We mlx'ne of BLACK, WHITE, and

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreat,

_COTTON

g"&tm."“d"d by the Principal Sewing Machiu
) tayr, hand and

ag
kﬁt.the best for

machine sewin,

SN
E MARKS,

gton Street E., Toronto.

Will recejve prompt attention.

TER WILSON & GO,

ents for the Dominion.

1
:
' w%’('} HELEN STREET, MONTREAL.
. TON STREET EAST, TORONTO.

YN, BARBouR & song

RSH FLAY. THAERD

%? :-: sz‘ Gold ledal
P-...::‘ Grand Prix
tag o wbision. 1978
:"::? Thread, Wax Machine Thread, Shoe
" g e:s Thread, Gilling Twine,
4 LT P Twine, &c.
R Wison & compan,
] Sole Agents for the Domini
N 3 BT O

IM * HELEN STREET, MONTREAL.
GToN
STREET EAST. TORONTO.

]
A?THUR, CORNEILLE & CO
Colop g LEAD, PAINT

Saq

P

arnish Merchants
MPORTERS oF

IAN WINDOW GLASS

[ Ornamengy;
Untgpg, , 13 Bougy Fiah Bolished, Bolled

late,

24 ,
Y,y Artists’ Yt
. ns g py,, iy :r/ayla, 'Brush::, de

N Momﬁ'.l

oners 8.,

TREAL.

W'ﬁ{,{} P.GURRIE &60.

e

"7 Nun Street, Montreal.

%n%eng_ DeronTRR, oF

Ven?y Lo,
s

Booty, Bt

Y,

: Chah-
8 larg,

Cov,
Fire Brieks

Fire
%‘l‘l

Canada Cement,
Roman Cement,
Water Lime,

ting,

Plaster of Paris
Borax,

China Clay, &o.

of Beasemer Steel

Clay, Pipes,

a::ld Bed Springs,

Always on hand

CANTLIE,EWAN & CO.

General Merchants & Manufacturers’
Agents

Ble"mérgy Bhee wggagt'}'“ Tickt

ngs,
) Grey and Colored Blankets,
Fine and Medinm Tweeds,
Knitted Goods,
Plain and Fancy Flannels,
Low Tweeds, Etoffes. &e¢., &0,
§&8” Wholeeale Trade only supplied.

13 & 15 St Helen St., MONTREAL,
20 Wellington Street West. TORANTO,

LONSDALE, REID & Co.

IMPORTERS OF

FANCY & STAPLE DRY GO0ODS,

SMALI.WARES, &C.

18 St. Helen St., Montreal.

WE BEG TO INFORM THE TRADE
that we have now in Btock a full line of Colorsin

KNITTINGSILK

In both Reeled & Spun Silks.
To be had o all wholesale houses in Canada.

BELDING, PAUL & CO,

MONTREAL.

THE CELEBRATED

Gook’s Friond Baking Powder

IS AS PURE AS THE PUREST,

AND

BETTER VALUE THAN THE CHEAPEST

Ask for the Oook’s Friend, and take no other,
Beware of any offered under slightly different names.
All first-class grocers sell it.

JAMES ROBERTSON,

MONTREAL, QUE.

JAMES ROBERTSON & (0., Toronto,

Manufacturers of

Lead Pipe, Shot, White Lead,

&o., &c,

Cochrane, Cassils & Co

BOOTS & SHOES

"WHOLESALE.
Cor, Craig & St. Francois Xavier Sts

MONTREAL, Que

HODGSON, SUMNER & G0

IMPORTERS OF

DRY GOODS, SMALLWARES

and FANCY GOODS

847 & 849 St. Paul Street, MONYREAL
and 25 & 27 Princess 8t.,, WINNIPEG,

BALL'S CORSETS,

) Manufactured by .
BRUSH & CO.,
Cor. Bay & Adelaide Streets,

TORONTO

S, Greenshiells, Son & Co.

WHOLESALE

DRY GOODS

MERCIHANTS,
17, 19 and 21 Victoria Square

780, 782, 734, 738 Craig St.,
MONTREAL.

Miercantile Summary,

Wr shall describe the Commercial Travel-
lers’ Association annual meeting in our next. -

TrE creditors of A. Morris, clothier, Dundas
street, London, were glad to accept this week :
fifty cents in the dollar in settlement of their -
indebtedness. :

Toussaint & Co., grocers, Quebec, have
assigned. F.X. Toussaint, of this firm, was
unsuccessful once before in 1882, as one of the
firm of F. X. Toussaint & frere.

Tar account of the Dr. Gustavius Griffin
cagse at Victoria appears in a Scotch paper
under the heading “a plot to assassinate the
President of British Columbia.”

A BY-1AW to grant $15,000 to the Polson Iron
Works Company, to assist in developing the
dry-dock at Owen Sound, was voted on there
Saturday, being carried by a large majority.

H. E. PrELLETIER, a general dealer at St.
Louise, Que., has just assigned. It had been
rumored for several months past that he was
sacrificing goods at any price, and his failure
is not a surprise. ]

B. Barseav, of Montreal. who opened a
small hat and fur store about a year ago, has
succumbed and assigned. He owes about
$2,400, so that he must have got credit with
ease.

8. H. Frigon, general store keeper at St.
Tite, Que., has just assigned. He was a far-
mer, and began storekeeping barely two years
ago, and being without experience, his success
hgs always been a matter of much doubt. It
is now a matter of no doubt.

AccorviNg to the Alaskan, two new can-
neries will likely be erected in Sitka next
season. Mr. Bell, of Astoria, Oregon, estimates
that the increase in the number of cases of
canned salmon turned out in Alaska next year
over 1888 will be fully 200,000, an advance of
over 45 per cent.

SUCKLING, CASSIDY & (0.

Trade Auctioneers and _
Commission Merchants, - - Toronto,

Will hold their next trade sale of

DRY GOODS, TWEEDS, CLOTHING, BOOTS
and SHOES, HATS, CAPS, Etc., on

8th and 9th of JANUARY,

And following days.

Sales will be held thereafter fortnightl
the season.. Liberal advances made on all classes
of merchandise. No charges for storage and insur-
ance. All business and correspondence strictly
confidential.

during
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A xumBERr of carloads of ore for the British
Columbia Smelting Company have beexr de-
livered, and more are on the way. The com-
pany expects to start work about the first week

"in January.

TaE heavy decline of $4 per ton in the price
of coal in Ban Francisco should affect the
price at Westminster, says the Columbian, to
the extent of $2 per ton at least. But we do
not hear of the reduction.

Tae Moodyville saw mill is to be rebuilt.
New machinery is to be put in, says the World,
and the main buildings will all be renovated
80 a8 to make it practically a new mill and by
far the largest in the province.

Tre bankrupt general stock of William Cal-
vin, of Glenmorris, which was invoiced at
$2,356.54, was sold by Aunoctioneer William
Moore yesterday afternoon to Mrs. Calvin, at
56 cents on the dollar.

Tue Halifax Banking Co. now redeem at all
its branches, at par, the notes of the Molsons
Bank and the Molsons Bank returns the
compliment by redeeming at all its agencies
the Halifax Banking Company’s notes.

A rammor in Valleyfield, named J. A.
Brunet, has assigned. He arranged an ex-
tension in 1884, but was supposed to be doing
fairly well since. A short time ago he built a
house, which was probably more than his
limited means would stand.

ARrranNGEMENTS have been made with the
Bank of British Columbia to accept of the
bills of the Imperial Bank of Canada at their
several branches free of the commission which
it is customary to charge upon the bills of
Eastern banks.

Durine the past season 124,500 tons of
plaster was shipped from Windsor, N.8., the
largest shipment since 1883. During the
past six years, according to the Hants Journal,
Mr. Dimock has shipped nearly 700,000 tons
from his quarries at Wentworth.

Epouard GaaNoN, & general dealer at Baie
St. Paul, Que., who has only been in business
about eighteen months, has assigned to the
Prothonotary. Liabilities estimated at $2,000
to $3,000.—G. Caron, general dealer, Cap
St. Ignace, has also assigned to the Prothono-
tary of his district.

Tae London Free Press understands that the
arbitrators appointed to value the losses at the
MoClary Company'’s fire in that city found that
the building was injured to the extent of $12,-
400, the machinery to $13,000, and the stock
to $29,000, or a total in round numbers of

$54,000 ; on this there was $48,030 insuranoce.
Besidea the losses mentioned, about $25,000
worth of dies, etc., were destroyed which are
not included in the arbitrators’ estimate.

TaE Halifax Chronicle of the 20th instant
reports P. E. Island cured pork gone up 350
cents a barrel. Dressed hogs are a half cent a
pound higher. Island potatoes are selling for
from 35 to 38 cents a bushel in place of 32 and
35 cents last week. Refined sugars, says the
same journal, have been reduced half a cent &
pound.

Tae wholesale drygoods firm of Messrs.
Charles Morton & Co., Montreal, has decided
to go into voluntary liquidation, owing, it is
believed, to lack of harmony between the part-
ners. Mr. Morton will immediately resume
his old position with the firm of Messrs. Me-
Lachlan Bros. & Co., with whom he was so
long associated before establishing a business
for himself.

Messrs. J. & C. NosLe, of Killarney, Geor-
gian Bay, tell us that * The catch of fish has
been very fair this year, and prices likewise.
Our catch has run a little over the 500 tons
fresh this year, and there were shipped alto-
gether from Squaw Island and Killarney at
least 900 tons. Of this quantity probably 800
tons went to Buffalo.”

Tae New England mackerel fleet have had
the worst catch on record, says the St. John
Telegraph, only 40,769 barrels, as against
78,478 last year, 80,315 in 1886, and 330,033
barrels in 1885. In 1884 the catch was still
larger than that. * The privilege of our in-
shore waters .terminated with the season of
1885, since which time the quantity of
mackerel landed by the New England fleet
has not reached one-fourth of what it was
before. This year it has fallen to one-eighth
of the catch of 1885.”

Tre annual turkey train of the C. P. R. for
Boston, consisting of twenty refrigerator oar-
loads, left Smith’s Falls on the 20th, arriving
in Boston Saturday—450 miles in 52 hours.
1t contained 200 tons of turkeys, entered at
Customs at $45,000 value. The turkeys were
purchased by American shippers at the fairs
held this month at Smith’s Falls, Carleton
Junction, Perth, Irish Creek, Bellamys, Aug-
usta, Farmersville, and Toledo, and the aver-
age price paid was 1lc. per lb.

TaE shareholders in the Temisconata rail-
way met on the 21st, at Riviere du Loup,
when directors were elected. Mr. A. K. Mo-
Donald is president, Mr. Heotor Cameron
vice-president, John J. McDonald managing

director. The road was taken off the hand®”
the contractors, and will be operated by

company from the 1st of January. It if no?
running from River du Loup to Edman
New Brunswick, where it 'connects with ¥
New Brunswick railway to St. John and po

in New Brunswick, and at River du Lot
with the Intercolonial railway to Quebed
there with the Grand Trunk to the west:

Ix Atwood, the firm of Ballantyne & Bo.
tailors, has assigned.——Donald MoNsb o
general dealer at Beaverton, sucmededﬁ:i” '
business of D. McNab & Sons in 1879 %,
which time he appears to have done®’
trade. But a creditor becoming imp®
sued him and got judgment. He has m;:o“
signed.-———Having failed to obtain his eXP*"
compromise, Thos. Menzies, the wellkna','
Peterborough stationer, has now assi sb" g
So has Geo. Buck, a dealer in boots and

at Whitby.

ManrrouLiN Istanp trade prospects f"'z
winter are not of the liveliest descripti
appears. The untoward features ﬂ';'u_
stagnation of the cedar business, the oo'&
failure of the crops, and the insolvent v
tion of the Michael’'s Bay Lumber CO‘“::;Z
Even the failure mentioned may, bo™ ¢
prove * of some benefit to our own mero :
says the Algoma Gossip, * provided theJ .,
the necessary energy to rise to the M
and attract to our village (Little C l""
those farmers on the south side of the )‘
who have hitherto been accustomed ¥
their produce on the spot.” .

o

A pEManD of assignment has been made
M. H. Fauteux, dry goods dealer, Mo¥
whose liabilities are estimated at abo®
000. Mr. E. Fauteux, who has bee? ,ﬂi v
business of late years under the &b""eby" ,
has had a rather checkered career. He )
in 1878 under peculiar clrcnmsta-no"s 1
settled and resumed. In 1883 he agsiB wid ¢
his oreditors together, and was gra®
extension, which he was unable to co 'v)
and ssked a compromise at 65 cent® ~ i
was refused, and he was sold out. He ’:i’
quently started in his daughter’s nam®
the result as above set forth.

Ir all the inhabitants of Enterpri® M {
like R. H. Peters, who keeps a gene 1’
there, the place would be misnamed. Ip
he failed and obtained a settlement; b:o, [
withstanding that he has the l'el"‘ts ’
being a poor business man, and poor !
managed to continue until his seooﬂ‘:ny‘

ment, just announced.—A ha?j%)

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

THE STEELE BROS. CO.,vta

Importers, Exporters, Growers and

SEEDS.

Sawples of Red and Alsike Clovers and
Timothy Seeds Solicited.

15" Engquiries by Mail or Wire promptly
answered.

THE STEELE BROS. 0., Ltd.,

SEED MERCHANTS, TORONTO, Ont.

WE have much pleasure in informing
our customers and friends that the
fire which occured on Monday evening,

the 24th inst., In our sample room has
not in any way impeded our business.

Orders were taken and shipped as
usual without interruption.

EBY, BLAIN & CO.

WHOLESALE GROCERS,

Cor, Front and Scott Sts., Toronto.

2l

VU
Leading Wholesale Trade of Toro”

BOYD BROS. & 60"
FALL AND WINTER.

Our Travellers are now on the rosd
full line of samples for Fall and winte*

Orders entrusted to us will recel?®
attention,

Bottom prices in each depsrt™

INSPECTION INVITED:

COR. BAY and FRONT 51" |

TORONTO:
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::“mas Wm, H, Borbridge, finds his lia-
of ‘ﬂnirto b°.32,000 and assets $1,000— & state
W m.s Which has necessitated the services of
h‘deu‘@‘*f\ln this city the following
B 8Te in financial deep water : Dunning
(?0-, dealers in canned goods, have
®Ir creditors together, having started
pﬁ‘hrst year. Cook & Binder are the pro-
Cony of the Empire Pickle and Preserve
‘07, and the result of their brief
I trade since April last, is liabilities
’in 88sets $500, and their business
y the hands of an assignee, “will
Wound up. The assets of Thomas
Thess maker, must be small or he
3:1:;‘:‘11*0 & better offer than 15¢. on liabili.
o y, »——C. W. Laker, a confectioner
},“iﬁ::@ Street, in Toronto, on finding his lia-
Alleg i:?‘lt $1,000 in excess of his assets has
st‘llhen ho services of Messrs. Townsend &
’ Wid o % 10 whom he has assigned.—It is
x d“lﬂn ; r. I.iouston, of Houston, Fox & Co.,
; . 3ivjn tailors® trimmings, that he has not
it d%rvng that attention to his business that
ﬁ%:" and he being the practical man
o a8 followed and the firm has assign-
2o & Co. not being able to arrange for
‘h""lgh Plance of their offer of 45 cents
%t‘ l’nwe ifelieve, one creditor refusing his
B"(‘kle Sssignment has been made to Messrs.
A y Anderson_

Y .
ang Beat and convenient memorandum

r
i fitteg to %lendar, bound in morocco, and

wdily into one’s vest pocket
\%-ue Trade of Toronto.

WCE, Wemumnich & (0.

* 81 BAY STREET, ToRONTO.

, Deal !MPORTERS AND
™S 1 General Dry Goods.

WE SHOW A
WELL ASSORTED STOCK
THROUGHOUT THE
SEASON.

Bfgfe, McMarrich § Go.

| S MexInNoN& co.

b oy, "morrens or
3 u.linel’y Goods,

' Fancy. Dry Goods,
Iﬁ%Intles', Silks, ete.

R W R o T, TR BRI

ew e T W T - @

%'. ——
Wellngtgp and Jordan Sts.
. MTORONTO.

A Qo
| urt, Aldermanbury, London, Eng

has been issued to its customers and friends
by the North American Life Assurance Com-
pany.

TrE Nova Scotia sugar refinery has declared
a half.yearly dividend of ten per cent., making
fifteen per cent. for the year. They also de-
declared a bonus of ten per cent.

Froy a letter which appears this morning
over the signature of ¢ Merchant,” it seems
that we had somewhat misinterpreted the atti-
tude and desires of the Canadian Pork Pack-
ers’ Association. The letter states their case.

TaE Western Ontario Commercial Travellers’
Association has elected officers as under:—
8. Monroe, president, re-elected ; W. S. Case,
first vice ; Geo. H. Walker, second vice; R. H.
Green, Hamilton, third vice; S. N. Sterling,
treasurer. All the directors were re-elected.
The president stated that an increase of fifty
had been made in the membership of the Asso-
ciation during}the year, and the total rest fund
was now $11,300.

REeApERs of journals, dailies and weekly, are
fortunate in getting a lot of extra reading this
year by means of Christmas issues. We
mentioned & number last week, and we now
acknowledge, in addition, the receipt of the
Arnprior Chronicle, Christmas number, a
very creditable production indeed, of 40 pages;
the Cornwall Standard also issues a sensible
and practical number ; the Quebec Chronicle’s
has some lovely pictures, and the St. John’s
News some very disappointing ones—probably
through bad press work.

SEveRAL weeks ago, the commercial travel-
lers of Manitoba held a meeting at Winnipeg,
to nominate officers and directors for the year
1889. The result of the meeting wae the
nomination of W. M. Ronald as president of
the association, M. R. O’Loughlin as vice-
president, A. Strang as treasurer. These
three gentlemen were declared elected by ac-
clamation, says the Commercial, there being no
other nominations for the respective offices.
The following gentlemen were nominated as
directors : Alley, Bell, Chilcott, Moutgomery,
M. W. Rublee, D. C. McGregor, J. C. McLean,
J. M. McDonald and H. Bruce Gordon. The
directors were to be elected from these nomi-

Leading Wholesale Trade of Toronto,

WYLD, GRASETT
& DARLING,

Our Travellers are now all

on their respective routes,
and all orders entrusted to
us will receive immediate
shipment.

WL, GRISET & DARUING,

Wholesale Dry Goods & Woollens,
TORONTO.

nees at the annual meeting on Dec. 26th. The
question of the annual celebration was dis-
ocussed, and it was decided to hold a dinner at
the Clarendon Hotel to-night.

THE FUTURE OF ARTIFICIAL COLORS.

Moyret thinks that the progress of elec-
tric lighting is likely to have an important
effect upon the production of artificial colors.
‘ As a matter of fact electric lighting is in ite
infancy, but in spite of competition it con-
stantly gains ground while the production of
gas remains stationary. In the future the
latter will decrease. It will never disappear,
but the consumption will become less, and the
production of tar, the original source of the
coloring matters, will gradually diminish.
Consequently the price of artificial colors will
rise, especially those belonging to the alizarine
family.” Moyret proceeds to encourage the
agriculturists of the South of France by ex-
pressing the belief that madder culture under -
guch conditions can again become profitable.
In taking this view of the situation the French
colorist overlooks some important factors. An
immense amount of coal is yearly transformed
into coke for use in metallurgical operations.
The coke ovens are capable of furnishing an
almost unlimited supply of coal tar, and if the
price of tar products should rise to any con-
siderable extent this source would prevent any
real scarcity, andwould prevent the price
from rising sufficiently high to bring madder
again into general use.

While in the future it is possible that the
production of gas for illuminating purposes
may decrease to some extent, yet the increased
consumption of coal gas for heating purposes
will probably keep pace with the decreased con-
sumption for lighting, 8o that there need be
no fear of any considerable reduction in the
output of tar.

The necessity for returning to madder as a
source for alizarine would be a great blow to
the textile industries. Not only would it create
confusion in print works and dye-houses, but
it would certainly lead to a marked deteriora-
tion in products. The place now filled by
other coal-tar colors could not be filled by any
substitutes at present known. Happily these
difficulties are very much more remote than
Moyret seems to suppose.—L. M. N. in Textile
Record.

—Competition, we remark, leads eventually
to the survival of the fittest, and dealers who
trust solely to price cutting generally realize it
when too late. Let your rivals cut as much as
they please, do not follow them below a proper
rate. Remember that thelaborer is worthy of his
hire, and that the public are generally willing
to allow their caterers a living profit, provided
other things are equal. Trust to the exertions
of yourself and assistants to make up the
difference between your charges and those of
reckless rivals, and you will find competition
not such a bugbear after all.—Pottery Gazette.

Leading Wholesale Trade of Toronto.

BARBER & ELLIS Co.

Nos. 43, 45, 47 & 49 BAY §T.
ACCOUNT BOOKS

IN GREAT VARIETY.

Special patterns made to order. Material
and workmanship unsurpassed.

PAPER BOXES - - -

To order for all classes of goods.

CORRESPONDENCE SOLICITED.

TORONTO, - - - - ONT.
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Leading Wholesale Trade of Toronto:

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto:

W.R.BROCK. A.CRawrFoRD. T.J.JEBMYN.

W. R. BROCK & CO,

WHOLESALE
Importers of General Dry Goods, British
and Foreign Woollens, & Merchant
Tarlors’ Supplies for first class
Ordered Clothing.

EALERS IN CANADIAN MANUFAOC-
TURED COTTON & WOOLLEN GOODS

Our terms and prices are such as secure
and retain independent merchants
a8 customers,

Om Travellers are now out with Samples
of our Stock.

W. R. BROCK & CO.

Cor. Bay & Wellington Sts., Toronto,

WM. B, HAMILTON,
SON & GO0,

Manufacturers & Wholesale Dealers in

BOOTS Axp SHOES,

15 & 17 Front St. East.

TORONTO.

ESTABLISHED 1848.

0 B. HAMILTON,
JAMES BUIK.
A. W. BLAGKFORD

L. COFFEE & CO.| ™= g%

Produce Commission Merchants,
No. 80 Church Street, - - Toronto, Ont.

LAWBENCE OOFFER,

SAUSAGE CASINGS.

SEASON

THOMAS FLYNN, .

1888,
New Importations of English Sheeps.

Finest American Hog Casings.

Orders filled for any desired quantity. Write for
prices.

e—v—

JAMES PARK & SON,

41 to 47 8T. LAWRENCR MARKET, TORONTO,

COOPER & SMITH,

Manufacturers, Importers and Wholesale
Dealers in .

BOOTS AND SHOES.

36, 38 & 40 Front St. West, TORONTO.
JAMES COOPER. JOHN O. SMITH.
Cocoatina.

cuw AN’ Standard Coffees.
: Checolates.

J, W, LANG & C0,,

Wholesale Grocers,
TORONTO.

NOW IN STORE

FULL LINES OF

MEDITERRANEAN FRUITS

— FOR —

CHRISTMAS - TRADE.

WRITE FOR ZRICES.

33 FRONT ST, E.
GOBBAN MANUFAGTURING GO,

TORONTO.

MANUFACTURERS OF

Mouidings, Frames & Looking-61asses

IMPORTERS OF

Plate, German and Sheet Glass, Cabinet
Makers’ Sundries,&c.

TORONTO SILVER PLATE (O,

Manufacturers of the highest grade of

Factories and Salesroom,
420 to 426 King St. West,

New Seasons’ Japan.

SPECIALLY SELECTED FOR CANADIAN TRADE.

3,000 /s CHESTS,
1,500 /2 CHESTS.

TORONTO.

. Powders, Assams, Ceylons, Pekoes, etc.

MORGAN DAVIES & CO.

46 FRONT ST., E., TORONTO.

BOFCKH'S S TANDARD
PAINTERS’ BRUSHES,

ARTIST BRUSHES,

- HOUSEHOLD BRUSHES,
STABLE BRUSHES,

TOILET BRUSHES,

MANUFACTURED BY

CHAS. BOECKH & SONS, TORONTO.

Iceland Moss Cocoa.
J. ' W. COWAN & CO., - TORONTO,

All our Brushes are branded BOECKH, to dis-
tinguish them from inferior imitations, and asa

)= ALDECOTT, BURTON

Also full stock Hysoms, (ongous, Gumj -

0CILVY, ¢
ALEXANDER
) & ANDERSON |

Our Stock of Dry Good
and Woollens is now co®” |
plete and very attractiv®,
We invite the inspection o
the trade.

43 FRONT ST. WEST'

TORONTO.

M. & L. Samuel, Benjamin & 0¥

WHOLESALE

HARDWARE AND METALS: |

No. 9 JORDAN ST,

Lamp Goods and Gas Fixture Departme®”
No. 26 MELINDA STREET.

#
All accounts to be settled at former office, No.

Yonge Street. / -

BROWN BROS
Account Book’;ﬂﬁ

MANUFACTURERS. ‘
A large stock on hand, or manufactured ¥ g j
Bhiar puzel 1 Qunl D%
46 and 48 Bay Streel
TORONTO,

8. CALDECOTT. w. 0. HARBSS
F. H. BURTON. | R W, BPENC" .

Invite the attention of Buyers to theif
Stock of

DRESS MATERIALS

Embracing the Novelt es in Fabrics and
and Mantle Materials in

RICH SEALS, MOSCOVIES:
ULSTERINGS, &c.

Inspection cordially invited.

ool’_)

CALDECOTT, BURTON & &

FISHERMENS DEPU' |
LS o i o a0

SALMON TWINES, GILLING TWINES, per® |
AND BTURGEON TWINES. -
(1 ‘;,_

Gill Nets and Cotton Netting made t©
WATEERPROOF OILED CLOTHING'

SHIP CHANDLERY, BUNTING AND F“ﬂ

Agent for W. & J. Knox’s celebrated Fi’hic bd‘ ‘
and Twines, in Ontario, Manitoba and P S

— SEND FOR PRICE LIST —

J LEcCKI®?

guarantee of their quality.

76 Front St., East, Toront0:
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. AND TRABE REVIEW,
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§ "‘“:L oF Couuzkczl:pgf Montreal, the TRADE
IEW, of the same city (in 1870), and the
ORONTO JOURNAL OF COMMERCE.

|
SSUED EvERY FRIDAY MORNING.

SUBSCRIPTION—POST PAID,

CANy,
‘*m::.m SUBSCRIBERS, - $2.00 Psa Yean.
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g
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THE SITUATION.

inth?:z"ly a8 possible in the very words
il ) the case of the Manitoba R. R. V.
3Y crossing was stated, the Supreme
gy, 48 unanimously given an affirmative
M‘nitoi; I-t deci.des that the “statute of
e 5 :thls .va.hd and effectual so as to
Song, ., 0TIty on the Railway Commis
'Po't‘ge to construct such a railway as the
Stoggiy ®Xtension of the Red River Valley
R‘ﬂw& the Canadian Pacific railway, the
tioy uy Committee first giving their direc-
tiong 17;0 the matters mentioned in sec-
" Aot o 175, and 176 of the said Railway
B8 gping @ fact that there was no dissent-
Positio, 100 attests the strength of the
Of gy ;’f the province and the weakness
© firgy ththe C.P. R. Company. From
Tegarq t’h ® public has not been able to
Mgy, © contention of the company as
delgy, "'t“i: léaving any other object than

A tying to prolong the reign of
~ hag ::ep’:’ly f‘fl' the surrender of whigh it
“Sucp A Paid. As between individuals
. ttempt would be regarded as dis-
iil.a; Company hag lost many friends
n cr“%d action, and an impression
ds |, eated that it hias fallen into the
Ways, itisunscrl_lpulous men. In various
ltma " Conceivable that, in the fature,
Setig 'anVe reasons to regret its present
it .. - 80 have none for looking back

Satisfaction,
" 4he Opinjon of .
. M‘nitob the Supreme Court, in
wi

————

Dot % Railway crossing case does
‘ %":"ly "ithit the force of a judicial de-
R0t ot an“’ 10t binding, and may possibly.
rﬁle C.p, end to the obstructive policy of
- p‘_"?’s Soli@'i E{Judge Clarke, the com-
o wil oy T, 18 8aid to have stated that
; What § the end of the litigation.
. :l:t be gypr.c 8 occurred, the public would
- o Whig, TPrised at any act of monstrosity
tw Binjoq :I Company may resort. But

. g‘;:m"ieng fothﬂ“’uS“Plfeme Court ought to

; Allyg,, 8l practical purposes. The
N 8ivg aumg:}:lmlttee is now in a position to
tag, I why to make the desired cross-
.qcﬁl:“ing & ] where and how, the
. .. 0© made has.to be decided.
“hbe f‘f’,:;:;muon of this point rests with.
Y Commitige,-by whom it is

reasonable to suppose that both parties in-
terested will be heard. It is not probable
that the C. P. R. Company is in & mood to
be satistied with any point or mode of
crossing, but happily its consent is not
necessary. Should any additional legisla-
tion be required to put an end to the
vexatious obstruction of the Canadian Pa-
cific, it ought to be forthcoming at the next
sesgion of the Parliament of the Do-
minion.

The rate of remuneraton to be paid to
liqudators of the Central Bank named by
the Master-in-Chancery is likely to stand,
the counsel for the shareholders having
intimated his intention not to contest it.
It will be remembered that it is one and a
quarter per cent.on amounts got in without
the exertion of pressure and three per cent.

| when pressure had to be used. Taking

into account the responsibility of the liqui-
dators, thig is not too much ; and this appears
to be the opinion of the shareholders. The
contest as to whether the first liquidator
appointed, Mr. Campbell, should be made
responsible for the redemption of certain
notes of the bank alleged to have been
improperly issued, shows that the responsi-
bility of liquidators may become a very
gerious reality. According to the doctrine
sought to be enforced, if payments were
made which it might turn out ought not to
have been made, the liquidators would be
personally liable. An attempt has in fact
been made to enforce the liability of Mr.
Campbell. A responsibility of this kind,
which may become a liability, must be
taken into account in fixing the remunera-
tion of public officers, and if the amount
looks large, it must be considered in con-
nection with the responsibility. As a rule,
if the remuneration were not liberal, the
responsibility would be difficult to enforce,
for there would in fact be no fund out of
which it could be paid.

Complaints have been made of alleged
encroachments of British [Newfoundland ?]
fishermen on the French coast of Newfound-
land, in the form of lobster-canning estab-
lishments. The complaints, which have
been made in the French Senate, appear to
assume the form of retaliation for the New-
foundland Bait bill. It is true that M.
Goblet, Minister of Foreign Affairs, assured
the Senate that French fishermen do not
now require Newfoundland bait; but the
allegation does not square well with the
convictions which have recently taken
place for, illegally obtaining it. France, the
Minister added, does not occupy over one-
fifth of what is called the French shore ;
bbut his Government will now seek the re-
moval of the alleged encroachments by com-
munication with the British Government.
By the treaty of Utrecht, France gave
up Hudson’s Bay and Newfoundland, and
only reserved certain fishery rights on part
of the coast of the island. which it is now
alleged are being encroached upon. But
to prevent quarrels arising between French
and British fishermen, France, by the
treaty of 1783, consented to renounce the
right of fishing from Cape Bonavista to

fishery from ** Cape St. John, passing to

Cape St. John, and received in return the!

4

the north and descending to the western
coast of the island,” and extending to Cape
Ray in 47°50’ latitude. The declaration of
the English king accompanying the treaty
shows that the French occupation of part
of the coast was to be *temporary,” and
that British subjects were not to interrapt
by their competition the fishery of the
French. Do the lobster fishing establish-
ments complained of interrapt the French
tishery, which can utilize only one-fifth of
the space assigned to it ?

In Japan, the chief question of public
interest is the throwing open of its trade to
foreign nations. So says Senor Caballero,
Secretary to the Spanish Legation at the
court of Japan, who is now at Ottawa, on
his way to Washington. In this way she
could best promote her own export trade,
of which something is known even in
Canada. Of all the eastern nations, Japan
has shown the greatest receptibility of
Western ideas and western -civilization,
and she is in fact in process of a marvel-
lous transformation. Our Canada Pacific
connections will tend to bring us into com-
mercial connection with Japan, and the
progress of liberal commercial ideas there
has a special interest for us. When the
Secretary of the Spanish Legation left

‘Japan there were rumors of a treaty hav.

ing been concluded with Russia, the truth
of which he could not learn. Great Bri-
tain, as the owner of India, and Russia,
from the proximity of her Asiatic posses-
sions, have each a peculiar interestjin
Japan. Senor Caballero thinks that, in
two or three years, the trade of Japan will
be thrown-open to the world ; should new -
facilities for commerce be given, Canada
may hope to participate in them to a mo-
derate and increasing extent.

‘What will follow the decisive victory of
the British over the Arabs at Suakim is
just now & matter of great interest. Only
a few months ago, Lord Salisbury gave
the public assurance that there would be
no British expedition to Suakim, and it is
reasonable to suppose that events which
he could not then foresee made it neces-
sary to take a different course. He now
promises that there is to be no inland
Sondanese campaign, while some organs of
British opinion seem to favor the establish-
ment of a civilized Government at Khar-
toum, a task of no small difficulty. Suakim
is not to be given up, but it is to be held on
behalf of Egypt and not under the British
flag, which the Treaty of Paris would not
permit. This policy has the support of
the Porte, and is founded on a determina-
tion to prevent Suakim being made
a port of the slave dealers. The
safety’ of Stanley becomes a matter of
certainty just at the time when the Arabs
are driven from their entrenchments before
Suakim, and the Mahdi is reported to
have asked the submission of Emin and to
have threatend in a boastful way to con-
quer the whole country as far as the great
lakes. Th# British Government took care
in no way to make itself responsible for
the Stanley expedition, though civilization
may reap benefits from his labors.
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Settlers in Manitoba who live near the
frontier, where there are no grist mills on
‘the Canadian side, ask liberty to take
their grists to the American side to get
ground. Their request has been laid be-
fore the Mimster of Customs. It is a
reasonable one, and it seems that a pre-
cedent for granting it can be found in the
Eastern Townships. . :

Several snow slides in the Rockies, on
the line of the Canadian Pacific Railway,
have recently occurred very near to passing
trains. Luckily there have been no acci-
dents. The well-known energy of the com-
pany may be relied upon to do all that is
possible to ensure the safety of their trains,
and we may expect soon to hear that fur-
ther means of security have been taken.

The question of American fishermen
transhipping fish from Nova Scotia ports
has come up in a new form. Until recently
the privilege of transhipping by rail was
the only one asked. A short time ago, a
fishing vessel, claiming that she was in need
of repairs, was allowed to reship her fish
by steamer from Halifax ; and now, when a
similar privilege is required for another
vessel, also alleged to need repairs, the
American consul at Halifax, Mr. Phelan, on
the strength of these special cases, raises
the question of the general right to tran-
ship, which has been fully discussed be-
tween his Government and ours. For our
part, we desire to see this privilege dealt
with in a comprehensive and liberal spirit ;
but till this is done, special cases must be

,dealt with on their own merits.

BANKING REVIEW.

The year 1888 ends well. The country
as a whole is reasonably prosperous. Money
is sufficiently abundant to enable all legiti-
mate wants of our men of business to be
satisfied ; without its being present in such
plethora that the banks find difficulty in
employing it. The rate of discount is one
per cent. less than a year ago, and lower
than the average for some years back. The
business of the banks has been well main-
tained on the whole, and their losses have
not been serious. The mercantile com-
munity have responded to the warnings
given against over-importation a year
ago, and the unreasonably heavy stocks of
goods then carried have generally been re-
duced to businesslike proportions. In bank-
ing circles the cutting out of a cancer in
the shape of a villainously-managed bank
whose headquarters were in this city has
resulted in much better health to the whole
financial system.

The developments connected with this
institution, and its comiog into operation as
it did, furnish a powerful argument against
the indiscriminate granting of bank char-
ters which has prevailed for some time back.
The fact that this concern has been cleared
out of the way and that two others have
been put into liquidation without the slight-
est embarrassment or restriction of discounts
shows convincingly that two years ago
there were too many banks in the country.
We trust that when the application of the

persons who want to get up another bank

in this city comes before Parliament, these
facts will be remembered. It should be the
business of the authorities of existing banks
to watch any new applications for charters
and resist such as are illegitimate.

The changes that have taken place in
the deposits and discounts of the banks
during the last year have been very marked.
A year ago, the pressure which had been
developed during the late summer months
and the fall was beginning to be mitigated,
and the enormous sums of money borrowed
in England and brought over here have
done away with the pressure altogether.

The year mow closing has been passed in
comparative ease. But the ease, as we
have before pointed out, has been brought
about, not by the operation of natural
causes, but by immense borrowing abroad.
This adds to the annual burdens of the
country, so that the ease in money is pur-
chased at-the cost of an increased annual
outflow. So much more, in fact, of our
total product in future years will be con-
sumed in paying interest, instead of being
added to our wealth.

In considering the deposits of the banks,
it must be borne in mind that a sum of
about five millions deposited by the Govern-
ment with the four leadlng banks will be
withdrawn early in the month of January.
This five millions will reduce the cash
and foreign balances of the banks to a
lower sum than was held by them in No-
vember, 1885.

A bird’'s-eye view of the working of the
four leading items of our Banking Returns
may be obtained by glancing at the follow-
ing figures. They are given in even
thousands, and in considering them the
five millions above mentioned must be
taken into consideration :

Nov. 85. Nov.86. Nov.87. Nov. 88,

Circulation ...... $ 33,703 $ 35260 3 35,163 @ 36,061
Deposits ......... 108,425 112,169 111,993 134,314
Discounts and -

Mortgages ... 162,016 170,166 174,598 183,938
Cash and For-

eign Balances

[§:73) PR 38,806 34,318 30,798 42,505

There have, however, been some draw-
backs to the generally favorable position
as above indicated. The long-continued
rains which prevailed during the last part
of summer and the whole autumn in the
Province of Quebec did most serious dam-
age to the crops, and inflicted great losses
upon the agricultural community there.
This community, though exceedingly
thrifty, is not a wealthy one, and isill-
prepared for such a failure of crops as has
taken place. It is true that in other pro-
ductions that part of the Dominion has had
an average of success. The great industry
of the Eastern Townships is dairying, and
in this respect wet weather is rather an
advantage than otherwise. The hay crop
also is one of the standard products of that
part of the country. It was well gathered
in, and realized good prices.

feared, will turn out disappointing, i.e., in
the quantity available for export. In the
multitude of reports current about the time
of harvest, there was a general agreement
that the exportable quantity would reach
at least ten millions of bushels (possibly
twelve millions), out of a total production
of fourteen or fifteen millions. The quan-

tity that was so damaged as to be unfit for

' law has generally been carried out-

The Manitoba wheat crop, it is to be

export was an exceedingly difficult oné .
estimate. Thero was no doubt that %
certain proportion of the damaged W.hﬁ
was only slightly touched, and the truth?
this has been demonstrated by the %
that considerable amounts have been ™
at better prices than the very best 1'9'111’6(l :
a year ago. But no one could tell po? :
much of the grain that was damaged
so far deteriorated as to unfit it for sale-
appears, from the deliveries taking p# o
as if the quantity of saleable wh o
would turn out less than was anticip‘:n.‘,‘
The winter will probably decide the aou
ter. Meantime many farmers -have M
their product at such high prices as aln?
to have realized the whole value of wo
farms in a single crop. Throughont
North-West there are large p::ept!-l""tl e
for sowing next year. The crops in ﬁh:’
gions beyond Manitoba have generally o
better than in that province. The lﬂd’
ranching industry has turned out % |
well. The interests of British Colo® -
are in a prosperous condition ; coal, lo ’J i
and fish are steadily exported in 1arg® * ..
paying quantities, and preparations 9‘6
ing made for developing the mining 1w
ests of the mountains. o
The country on the whole then ends ™ :
year well, Our leading interests aré 80 #
and healthy—a steady demand exif
all we produce, and at good prices” ¢
manufacturers are learning every-yes* o
to manufacture at profit, what to ms?® o 1
ture, and what to let alone. With y’( »
dence, foresight, and industry, the s
1889 to all who live to witness it ‘
tarn out well. Our best wishes are 1 ¥
prosperity of our friends. ]

= — 0
THE INTERSTATE RAILWAY I‘A‘

Two years’ trial of the Intersta';:}
has now been completed; and the M
annual report of the Interstate Com! ot
presents some points worth cons!
Uniform compliance with the claus®
forbids the charging of a higher ™ "
mile for a short than for a long dlBM
has pot yet been enforced. In the ot l‘(
and Southwestern States, the leWes‘.dﬁ
gress in this particular has beed ",y
while north of the Potomac and t8° P
and east of the Missouri, this featur® ’

The commission does not admit st v
Interstate law has inflicted injusy “ys §
cagrying interest ; at least evidenc® z‘ V‘
effect has not been laid before it; ° 1.
contrary, it claims that the result 4 ]
beneficial. The railways did ot ¥ g
pate such a result when the 1’V~
passed, and it might have been 6% g
that had the law inflicted injury % /¥
evidence of the fact would bave ©° ”
fore the commission, in oné ‘to i’d :
another. Of course the commiss‘onaptl '
the body before which an impeact™” 49
the law would be laid ; the dutY * o/ %
commisdion is to administer the l‘#‘ :
to repeal or amend it. But it could dl“/
complaints with a view to ﬂmewf {
and has in fact, in both its annosl )
suggested amendments. . ip %

Whether the rates menhimfed £
statute as Yeasonable and 0%
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Suthorize the commission to order the

00) N
. ne_ctmn of higher rates, when those being

- ved were obviously below the paying
"%, might fairly be asked. The com.
buainon does not deem it any part of its
Pag; as to afford relief to railway com-
hwe’:m this way. The real question is
‘honldu ln.terference should go, where it
Therg begin, and where it would end ?
a4, can be no doubt that rates so low
Pl'ove’l‘)e ruinous to the companies often
"Y-wl;im the end, injurious to the public,
joy. V?Ih they are generally received with
. When the object is to kill compe-
low rby the destruction of one competitor,
& Ete.s are an ill omen, and presage
by T 1n the form of high rates employed
'Bhatt-ered survivor in the rate war.
be ;. 2y trade such competition cannot
ered with, if freedom of action is
y;nOWe(?; but in many respects rail-
the 'np.a.mes, which are the creatares of
Privi) Rislature, invested with special
diﬁerzﬁ?' are subjected to a treatment
trage ofl'Om that accorded to ordinary
v ih n the principles of the Interstate
%a;m could be no difficulty in the
g Ve authority interfering to put an
ting, “.lmo,us competition which, if con-
iveq t;ll one of the competitors is
® pub, Irom the field, must deprive
a lic of the benefits of such moderate
Patipy Onable competition a8 is not incom-
s > With the maintenance of a fair
.In every department of business
.ccv:‘ve competition is injurious to the
all monelfa'.-'e: It is the weapon on which
by whm;l’f’hzmg trusts and combinations,
. 'eVer name known, rely for the de-
o q‘l::t")f competition. It would be out of
toye lon for the Legislature to attempt
the the prices of commodities; but
of destructive competition carried
yco'fglomera.te companies, when the
of 4. 18 clear, are outside the category
is Quite trade. Ip certain respects, it
W exeq :lear that they may be subjected
o Ip lonal rules; and if the principles
w bterstate law are sound, they would
% w, : ® prohibition of excessively low
o 8 of excessively high rates.
haye  Probibition of pooling is thought to

but i’;"d'iendency towards consolidation;
Progy,
L

ced°:§ hot appear to have actually
orit at' result, and if it did, the same
e‘l‘l&lly ¥ Wl.ll?h prokibits pooling could
l‘tter oprohlblt. consolidation. In fact the
dtm;d“ 8 large scale, would be more to be
on n the former. The anti-pooling
g ,°°‘1!!t.ers much general objection,
temypy 18 not improbable that an early at-
"'h;t Suce be made to get rid of it, with
The ©88 remains to be seen.
an Ve been indications in Congress
the Cag attempt will be made to subject
1an railways which have Ameri-
n ?ct;:ﬁs to the Interstate law. Of
Yy, not be done directly, though
law i,,y % dong indirectly. If the Interstate
Aoy that Maintained, and there is little
Prigeg ¢, 1 will, we should not be sur-
'uhjﬁet tos?e & serious attempt virtually to
ricay 1t Canadian railways which have
Connections,

——
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Or renew your premium,
1ER NEW YEAR.

THE ST. LAWRENCE ROUTE.

Some weeks ago we published a resume of
the export of provisions, breadstuffs, and
other merchandise at the port of Montreal,
containing official tables showing the mark-
ed decrease of exports up to end of Novem-
ber, compared with former years. Since
then the statement of thc Corn Exchange
Asgociation to a late date has been issued,
and has attracted much attention in that
city as well as elsewhere. The figures
herein given do not differ materially from
those of our article, but we repeat them,
as forming interesting statistics.

The export of butter, it appears, amount-
ed to only 16,528 packages this year, against
60,328 in 1887, a decrease of 43,800 pack-
ages. In cheese, on the other hand, no
less than 1,134,349 boxes were sent for-
ward, against 1,104,065 last year, an in-
crease of 30,284 boxes. Probably our
butter was no worse in quality than before,
but more was retained for domestic con-
sumption, and, besides, prices abroad were
not encouraging. Not all the cheese and
butter was Canada-made, but the great
bulk of it was. The manufacture of cheese
continnes to increase, and is proving a
profitable industry to both dairyman and
factoryman. - The export of apples has
been very large; the quantity sent forward
being 261,692 barrels this year, against 93,-
134 last, an increase of 68,558 barrels.

The falling off in breadstuffs, as we have
already seen, is large. According to these
authentic figures, the movement of wheat
alone fell from 7,732,848 bushels in 1887 to
2,038,325 bushels in 1888. The total export
movement of all kinds of grain, which
amounted to 11,372,779 bushels in 1887, fell
off to 5,658,227 bushels this year, a de-
crease of over fifty per cent. All grains,
with the exception of Indian corn or maize,
showed a decline, the quantity of that
article being 2,721,000 bushels, as compar-
ed with 1,181,000 bushels in 1887. In seek-
ing for reasons which shall account for the
altered state of things, the circumstance
to which most weight is attached is
the break in the Cornwall canal, which
closed navigation on October 10, and re-
duced by one-fifth the season of water-car-
riage by the St. Lawrence route. Flour
export, too, is reduced, although the flour
shipments make an improved showing upon
wheat. due to the opening of the ¢ Soo”
route by the C. P. Railway and to the en-
terprising policy pursued by that company.
While wheat fell off fifty per cent., flour
fell off only fifteen per cent., the quantities
being 585,602 barrels in 1888 against 677,
456 barrels in 1887.

The movement of provisions from Chi-
cago and other Western centres shows a
falling off in some articles and an increase
in others, the balance being about even
with last year. In this term is included
such things as lard, tallow, bacon, hams,
canned meats, pickled meats, etc. All
these are valuable freight to both the in-
land and ocean carrier, the volume of which
is rapidly increasing, the St. Lawrence
route being better fitted for the carrying of
such perishable commodities than the rail
routes or canal route further south.

The Exchange's statement, in jthe opin-

ion of the Star, should be supplemented by
adding the exports of lumber. The total
export for 1888 has been 4,899,268 Quebec
standards, equal to 120,999,882 feet, against
4,749,196 Quebec standards, equal to 130,-
602,923 feet in 1887, a decrease for 1888 of
9,703,041 feet. The falling off is entirely
resultant from the condition of the South
American trade, there being a great lack
of vessels to carry forward the lumber
throughout the season.

THE MONTREAL TELEGRAPH CASE.

When people fail to get an anticipated
dividend or stipulated rent, the disappoint-
ment sometimes makes them angry. But
anger does not help them, though it may
obscure the judgment and prevent them
taking a full and complete view of the
situation.  Something of this kind has
happened, in the case of the Montreal
Telegraph Company, which had leased its
lines to the Great North-Western Telegraph
Company at a rental of eight per cent. on
the Montreal Company’s capital, with a
guarantee of payment from the Western
Union Telegraph Company. For seven or
eight years the rent was duly paid; but
now, 1t seems,’ it is no longer earned, but
there is a serious deficiency.

Under these circumstances, but not alto-
gether in consequence of this decline of
revenue, the Great North-Western Tele-
graph Company asks a reduction of the
rent to six per cent. The lessee com-
plains that it has not been main-
tained in the enjoyment of the property
leased by the lessor. It says that its rights
as lessee have been encroached on by a rival
company, the Canadian Pacific, which has
erected telegraph lines along certain rail-
ways the pre-existing telegraph lines along
which were included in the leage to the
Great North Western Telegraph Company.
It says further that, at the time this en-
croachment began, the lessee called upon
the lessor to resist and maiutain it in the
enjoyment of its rights. This is a duty
which the Quebec Code throws upon the
lessor, and which, there is no dispute we
believe, has not been performed.

The application of the lessee not having
been favorabiy received by the lessor, the
former has appealed to the tribunals to do
justice in the premises. Critics who as-
sume that the Montreal Telegraph Com-
pany has performed all its duties and is
wholly in the right, ignore the actual con-
dition of the dispute as stated above. The
question between the lessee and the lessor
is a legal question, and is to be submitted
to a judicial arbitrament. A reduction of
rent is asked not as a favor but as a right.
The Code of Quebec provides a remedy for
the disturbance of quiet possession of tl'xe
property leased : *If,” it reads, “ the dis-
turbance be in consequence of & claim con-
cerning the right of property, or other
right, and upon the thing leased, the lessor
is obliged to suffer & reduction in the rent
proportionate to the diminution in the en-
joyment of the thing, and to pay damages'
according to circumstances.” Abuse of the
plaintiff is plentiful enough, but will not
agsist in arriving at a decision. It would

not be proper to enter into a dis-
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cussion of the question before the court.

* We have confined ourselves to stating the
- principal complaint of the lessee against
- the lessor, and there we must leave it to

the decision of the tribunal which one party
to the lease has invoked against the other.

BUSINESS IN QUEBEL

It is pleasing to learn from one of our
regular correspondents, who has just made
a fortnight’s sojourn in Quebec, and who
was brought into direct contact with
bankers and leading men in all lines of
trade, that the business situation there is,
on the whole, of a healthy character, and
that there is but little appearance of that
commercial lethargy which many outsiders
seem to associate with the Ancient Capital.

The boot and shoe manufacturing trade,
still a growing interest, has had a good
year, and nearly all the factories are

-credited with having made some gain.

Even the smaller semi-co-operative fac-
tories that have been started within the
last year or two, and whose advent was
viewed with a good deal of misgiving, seem
to have done well, the fifty-dollar shares of
one concern having lately ,realized eighty-
three dollars. That the trade has been
well paid by their customers—better, in
fact, than most would imagine—is evi-
denced by the fact related by a leading
banker, that all the boot and shoe paper
discounted by him, falling due on Nov. 4th,
and comprising several hundred notes, was
paid without a single protest, and of
those falling due on December 4th, but
a very slight proportion were not met
at maturity. Apart from the Germain
failure early in the year—due to overtrading
and kite-flying—the tanning trade has been
free from any unfavorable feature. The

. usual complaints have been heard, more or

less exaggerated, of cutting in prices, but
local men attribute these largely to outside
jealousy, and declare that business, as a
rule, has been done on fair margins. Now
that the market is in better shape than it
has been for some time past, it seems
reasonable to effect a fair season of moderate
prosperity. There seems to be a growing
disposition to separate the tanning and
currying interests more distinctly, and
most of the large tanners are now only
finishing their leather in the rough, and
selling it in that shape to parties who con-
fine themselves to currying; it is believed
that this arrangement will work to the
advantage of both.

Looking next at the wholesale dry
goods trade. In this department there
has been more or less overtrading in the
St. Roch’s district, where the great bulk of
the city retail trade is now done; and con-
sidering that both the last autumn seasons
have been poor ones, it would not be un-
reasonable to look for some signs of
weakness among the dealers with smaller
capital. But so far there has only
been one failure of any great im.
portance, which was noted in our
columns several weeks ago. The year has
been one of decided profit to tho timber
shippers, and we may probably next weuk
give further,particulars on this head, Gro-

‘selves.

cery and hardware dealers report them-
selves satisfied with this year’s operations,
a good many of them showing an increased
turnover.

There can be no question but that the
building of the Lake St. John Railway, now
completed for 170 miles, has been of bene-
fit to the city, opening up as it does a large
tract of country heretofore almost inacces-
sible. Timber exists in great plenty all
alony the line, which has been hitherto un-
marketable, and a large number of saw
mills have been built, and are being built,
affording a paying traffic for the road, and
a profitable return to the lumbermen them-
The road will also attract a great
deal of summer pleasure travel, having on
its line some of the most beautiful lakes
and finest trout waters in the province, as
yet almost unwhipped by rod and line. It
is not intended to extend the railway any
further in a northerly direction just now,
the completion of the branch to Chicoutimi,
at the head of the Saguenay, being aimed
at next season, The completion and open-
ing of the Temiscouata Valley Railway,
from Riviere du Loup en bas to Edmonton,
N.B., must also be of more or less benefit
to Quebec, as the trade of that portion of
the province, or at least a considerable por-
tion of it, will naturally gravitate in that
direction.

WHEN IS A VESSEL “IN PORT " ?

This question is of interest Jto insurers
and insured. It has just been made virtu-
ally the subject of an appeal to the House
of Lords from the Scotch courts. The
case, reported at length early in the pres-
ent month, is summarised by the London
Review :

The action in question was brought by
the owners of the ship * Afton’ against
underwriters of three policies of insurance
on that vessel. The ship had been insured
for a voyage to any port of discharge in the
United Kingdom, ‘ and whilst in port dur-
ing thirty days after arrival.” She arrived
at Greenock, discharged her cargo, and was
placed in dock for repairs. Within thirty
days after arrival, she left the dock in bal-
last for the port of Glasgow in tow of a
steam tug, to proceed on a new voyage, and
had reached the fairway of jthe Channel of
the Clyde, her stern being about 500 ft.
distant from the harbour works, when she
was capsized by a sudden gust of wind and
sustained damage. An action was then
brought upon the policies, andjthe question
to be decided was, whether under these
circumstances the amount insured was
recoverable.

The Lord ,Ordinary (Lord Trayner) de-
cided in favor of the defendants. His
decision was based on the ground, 1st, that
the place of accident was not in the Port
of Greenock, and 2nd, assuming that place
was not within the port, that the vessel,
having left the Victoria Harbor to go into
Caird’s Dock, had left ‘““the Port" of
Greenock in the sense in which these words
were used in the policies, and was not,
therefore, covered by them at the date of
the accident. The First Division (Lord
Shand dissenting) adhered to the Lord

“ ha
| Such people are perpetually 0 no,n!'

Ordmary ] ]udgment as rega.rds the
ground. W
The House of Lords applied to0
present case the Jprinciples of a defi M

or rather description, of a port which
contained in a judgment of the OO Iﬂd
Appeal delivered some time ‘ago by
Esher. What, asked the Master of
Rolls, will such a port be ? * What doyo‘
go to a port for ? Because you want €

to load or to unload goods. ry“’
who understands ships knows th*‘
cannot conveniently load or unloadg‘”’
in a place where the ship itself would P J
danger ; therefore,.all people poss tll"
common sense, instead of taking h"‘
boats on to a beach on an open sea W
they might be knocked to pieces in & 8 f
go to what they calla port, which is 8l 50“"
a sheltered place. [t is a place of "
for the ships and the goods, whll":“
goods are being loaded. There will

be & port in the ordinary business 86! J,
the word unless there is somse elemegow;
safety in it for the ships and goods.
what will constitute a port as regthl'ds ;
loading and unloading of goods, 8B% ¢
safety of the ship during the pro®” . @
What will be more certain to be a Po™
the sense of all persons concerned 18 .
use of it, than a natural port—that
place in which the conformation of 1'5.
land with regard to the sea is such b
you get your ship within certain limif#
isin a place of safety for loading and ¥
ing.” Applying this definition t‘;,)d“‘ '
present case, the House of Lords d d;
affirming the decision of the Co¥
Session that the underwriters wer®
liable.

MEAN BORROWERS.

We are all more or less familiar with e
variety of person known of late Y€ o
the ““ dead-beat.” The sort of per80ll eﬂ
under one pretext or another—ill -b P'ﬁ*
bad luck, unjust dismissal from his eﬂ'
lack of success in alleged efforts to Set ;
ployment, unlooked-for expenses, ™
him momentarily hard-np—enlists 0% o“
pathies and lightens our purse. Fe¥ o‘
have not suffered from the depreda h"‘l
such preying creatures. Their il-
most often turns out, on enqull’y'.wy
laziness ; their bad luck, superstitio? ’wm) :
lack of employment, false sham® ,,of’
would not permit them to take th® n’”f
offered; their “unjust dismissal,” the
al result of their being above their P 4"}
their unlooked-for expense, some i s
necessity—an extravagance in tbelf
cumstances. aﬂ‘“

There is also a sort of people, not o
olass either, who appear to have 27 i
science in money matters. They pa“
with contempt any such tlme’ho ”
maxims as * live within your me&ﬂ 3
‘ lay up something for a rainy dsy”
deed, it may be that all days seem t:’aﬂ/ ]
rainy days, for they never *get ]
most of them seem never to get

never, perhaps, having learned €°
much less possessed common *
honesty, in affairs involving monew ‘
not only miss the satisfaction of
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:: ‘;:(‘;emlves what they have honestly

A but miss the far greater pleasure of

the; 02 a kindly or a charitable use of

r ht.tle savings in doing geod to others.

O gratify a whim or an appetite, to buy a

‘bff?d dog, or a ring, or a box of cigars,

wey Will spend a week's or two weeks’

:ges, or what is worse, will borrow money

:‘ bersons in poorer circumstances than

onlselves. In proof of the existence of

Persons, if proof were needed, read

4 ef("“"Wir.lg' from Ottawa, bearing date a
h 1ght or more ago:

ﬁou‘;ﬁ::iggne¥“:l Routhier created a._sen'sa.:

ing 0; t;mhca yesterday morning by

" ose who have been in the

b
bit of borrowing small sums from him on

El:loug Pleas of sickness in their familieg,
ed“;atigzyl up, as he wants the money for
 8warg tha.?; purposes. He said he wq.:
Tong l;lgme of his debtors ha.q spen
. P‘&ying cZ o rrowed from him in drinking,
%0uld ot :ﬁs, gnd living in & manner they
8t mor ord, and be thought it a shame
i receiving salaries of from $700 to
a l,nan ‘;:‘hmore should come to borrow fr?'m
Cleag] 0 only had $220 a year salary.
fores Y & shame.  Andif the people re-
o gig were not penetrated with a sense
grace, it was because all sense of
mn‘: vaas lost. Exceptions there are, of
of th:, or'we can quite believe that some
borrowers from the good Vicar had
‘Skeg Deed for. money, doubtless reluctantly
Riven 8nd with sweet confiding kindness
le“, h And some of the recipients, doubt-
Yowiy &ve made a proper use of their bor-
5 88 and are striving, out of their small
‘ theg:“:;; to' pay it back. To these, or of
W td' e klt}dly priest would say no ill
m‘n_; But it js painful to think of a good
i slender means’ being filched from
inextzamean pretences, only to be spent
rrow vagance and riot. Those who so
o f“e mean enough even to make a
O charitable giving away of other
be il: 8 money. In such a case they may
e0ed to the sort of hypocritical
Spendthrifts who
ipﬁnn'y in t“With one hand put

he urn of t
n poverty,
d with the other take a shilling out.”

& l;z::‘bit of borrowing should be sternly
in epen ged. A person of right feeling, of
th%w ent spirit, hates to borrow. But
Self pe 0 have no self-denial and as little
they wiI:ct are practically dependents ;
loang w.orry and inconvenience a friend
o po % times and again. They will, to
w an°Wledge, borrow from their washer-

: Manceis well as from—vide the above
b°°01ne t_hel-l‘ pastor. In one sense they
ledge of filcawbers, but they lack know-
Wegp, hat philosopher's formula about
saiq by and expenditure. It has been well
" Busingg, enry Wood (Natural Law in the
_Mﬂeneewwld) that “as rapidly as de-
“Upop it Can find something to depend
he v ., Will multiply and inorease.” This
n 8 of the very poor. But there are
tortabl:s of people who should be com-
d“’ﬂﬂed and fore-handed, but become well-
wh i&'nd well-mannered mendicants, of

18 quite as troe.

‘Vingh: b:‘“ement of Canadian post-office
d“ﬁng thy nks for November shows deposits
W83 15, onth of $676,343 ; withdrawals,
465,906 * "hiance at oredit of depositors, $31,-

DECISIONS IN COMMERCIAL LAW.

Repprck v. SavereN Murvan FIRE INsUR-
ANCE Company.—The insurance company, in
the way prescribed by statute, added to the
first statutory condition in the policy of R.
a condition that auy fraudulent misrepresen-
tation in the application, or any false or incor-
rect statement representing the title or owner-
ship of the applicant, or the concealment of
any mortgage or execution or any incumbrance
on the property or on the land on which it was
situate, should avoid the policy, unless the
directors in their discretion should see fit to
waive the defect.” R.in his application had
stated that the land on which the building in-
tended to be insured was situate was mort-
gaged for $1,500, but did not disclose the fact
that it was, together with other property,
charged with a small annuity in favor of his
father. The insurance company sought to
avoid payment under the addition to the first
statutory condition on the ground that there
had been no disclosure of the annuity charge,
but the jury found that the evidence of the
annuity was not material o be made known to
the defendants. The Court of Appeal, affirm-
ing the decision of the Divisional Court, held
that this non-disclosure was the concealment
of an encumbrance within the meaning of the
added condition, but that the added condition
was not a just and reasonable one, because it
was not limited to such facts or matters as
were material to be made known to the com-
pany. There was no pretence of fraud on the
part of R. and so the insurance company must
pay the amount of the policy.

Rovar INsuraNcE |Company vs. BEarry.—B.
was insured in the Royal Insurance Company
under two policies, and the day before their
expiration he sent & check to the office of the
agent of the company to renew them, and he
testified that he said to the agent, * Mr. Skin-
ner, will you mind the two policies of Mr.
Beatty, which expire to-morrow?” (I mean
these two policies in thesuit). ¢ No reply was
made and I supposed they went to their books
to do it.” The Supreme Court in Pennsyl-
vania decided that « It was the duty of B.’s
olerk to repeat the request when he did not
get an answer. We cannot make a contract
by consent from silence in such & case as this.
There should be something done or something
said before it can be assumed that a contract
has been established. We cannot concede that
if the defendant's agent heard his request, and
made no answer, an inference of assent should
be made, for the hearing of a request and not
answering it is as consistent, indeed more con-
sistent, with a dissent than an assent.”

« IN THE MATTER OF GEORGE
WOODS.”

Although last week was Christmas week,
and people generally, who were not unrepen-
tant Sorooges, tried to feel joyous, we infer,
from the tenor of some of their expressions,
that the missive received last week from the
Bheriff of Lincoln County, respecting the
estate of George Woods, an insolvent, was by
no means regarded on the part of Mr. Wood’s
creditors as an evangel of peace and good-will.
It was rather a root of bitterness; verily, even
the sort of evil communication that goes far

'to corrupt the good manners, yea, and the

language, of those that received it.

" George Woods was a saddler and harness-
maker in the Niagara District. The extent
and charsacter of his business may be guessed
when we say that his stock is inventoried at
$1,074¢. This was sold by the sheriff, to whom

he had assigned, and yielded 50 ocents per
dollar of the inventory price, say $537. Then
$61 worth of goods were sold by the
assignee, and book-debts to the amount
of $553. Total realized thus, $1,151. Not
a very bad showing, the creditors thounght,
and begun to have visions of a divi-
dend equal to at least one-third, possibly
one-half, of what he owed. But here comes a
staggering item: ¢ Paid under landlord’s war-
rant, rent, and costs ’—we quote from the
assignee’s printed statement—$681.64! which
reduces the assets at one slap to $469. It isa
little puzzling to a writer unused to the ex-
pensive methods of winding up Canadian in-
solvent estates to comprehend why a man
with such slender resources should owe so
much for rent, or if he did not owe it for rent,
why the amount should be so greatly swollen
by “ costs.” But let that pass, as one of .the
things that no fellow can understand, and ‘go
on to the further ** disbursements.” For this
little estate there were two inspectors at $26.28
each, or nearly tive per cent. of the assets ; so-
licitor’s bill, not so big, considering, $35;
stock-taking charges, etc., $37.50 ; advertising
(must have advertising, you know, according
to law), mailing notices, and expense of credi-
tors’ meeting, $26.48; assignee’s fees, $150—
Adding these very professional-looking and
possibly legitimate items together, we have
$302 to take off the $469, leaving $167 with
which to tickle anew the hopes of creditors.
Blessed is the creditor who expects little, how-
ever, for it is only he, in such cases, who is
not disappointed. Looking farther down this
interesting little sheet—economical half note,
no fly-leaf—we come to ** Privileged Claims” ;
$41.67 more rent, presumably for the ocoupancy
of the shop while this pleasing liquidation was
going on ; wages, $22.50 ; Robert Routh, $88.15,
for—we are not told what. Now, surely, we
are done, and the waiting creditors can have
the trifle of $15.44 remaining, to buy cheap
Christmas cards with. Alas! no, the tax-col.
lector comes in, or sends in, and gobbles up
exactly $15.44, which, being deducted from the
$15.44 remaining unabsorbed, leaves precisely
nil, according to Cocker and the homely rule
of subtraction. .

The sheriff’s arithmetic is o. k., we have
checked it and find no flaws therein. We wish
that as much could be said for his discretion
in the matter of expenses of administration
or the law governing the same. Pluck the
golden goose, O sheriffs and assignees,
but kill not the succulent bird, Christ-
mas though it be, “Dost thou think . . . there
shall be no more cakes and ale ? Yes, by Saint
Anne.” He shows, too, with fair to middling
minuteness, if we except that rent and costs
item, where the money has gone, and this is
something to be thankfal for. But we feel
ocalled upon to protest in the strongest manner
against the indefensible bad taste of the assig-
nee in descending to practical joking at the ex-
pense of the creditors. Mr. Dawson gravely
adds, at the foot of the sheet, ‘ If no claims
are contested, I shall distribute the proceeds of
the estate, according to the foregoing state-
ment, at the expiration of eight days from this
date.”” Distribute what ? The printed exhibit
bas already shown $469.30 ‘disbursed,” out
of $469.30 available. Nought from nought is
nought, and it is not nice but naught.y to so
play upon words at the expense of the feelings
of those who eagerly looked for a Christmas.
box out of this poor saddler’s stock and debts.
We oharge the worthy sheriff of Lincoln that
he bhas trifled with the feelings of a very
worthy group of men in this matter, and we
trust he may have heard the last of it.
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OUR SOUVENIR.

We commenced on Monday last the distri-
bution of Tue MoxeTARY T1MES souvenir, which
arrived from Boston on the previous Saturday.
This will be no light task, with a list so large
as ours, and we crave the kind indulgence of
those subscribers who have so promptly quali-
fied themselves for the paper-knife and enve.
lope-opener by the cancellation of arrears of
subsoriptions. We have been asked by one or
two loyal Canadians why we did not patronize

a home manufacturer ? Our answer is simply

that we did not know of any individual or firm
in Canada that could produce the article in
question, and we were, .perforce, compelled to
place the order with an American firm, Messrs.
John A. Lowell & Co., of Boston, Mass.
Those who have seen the souvenir pronounce
it an artistic piece of work, and one which
combines therewith the desirable quality of
utility. We trust that this may prove to be
the verdict of all those to whom it is now be-
ing despatched.

ESTATE OF GUY & HUSBAND,
GUELPH.

We have been furnished by a oreditor
with an account of the relations of Guy
& Husband to their creditors, the vari-
ous statements made by them, and the
bearing of the one upon-the other. It appears
that after being in business some years the
firm came before their oreditors in 1883 with
o statement of affairs as follows, viz. :

ABBOES ......eeiiiiiicntncinaeen $19,461.77
Liabilities v.........cevenen eeeeees  11,623.84
Surplus.......coovivnennnn. $ 7,887.93

And upon this representation obtained an
extension of time, spread over 15 months. In
1885 they also gave a statement showing :

ABssets......covviiiiiiieiniennns $16,811.00
Liabilities.. ..cocoveviennenne.. 8,369.00
Surplus ....ovvviiiiiian.. $ 8,442.00

In January, 1888, they were paying up so
slowly that they were asked to explain their
position. They then estimated their position
thus:

ABBObE. . .ovtv it $19,129.92
Total liabilities. ................. 7,357.38
Apparent surplus............ $11,772.54

On the strength of this staternent they re-
ceived an extension of time spread over 12
months. But although they had repeated that
this was their position, they prepared in No-
vember last still one more statement, this time
showing a deficit of $2,000, and at the same
time proposed to compromise at 50c. per dol-
lar. This the creditors refused to entertain,
chiefly on account of a new feature appearing
in the list of liabilities. In the last statement,
made in November, Mrs. Husband’s name was
at the head of the list of creditors for $5,000
and the Royal Knitting Co., of which Mr,
Husband was supposed to be managing part-
ner, was down for$ 2,250. A Mr. Foster ap-
pears as & oreditor, this is explained,
that he had loaned money on the
paper given by Mrs. Husband. He now ap-
pears to have got judgment for $4,000. The
manager of the Knitting Co. has also obtained
judgment for a large amount. The firm refused
to make an assignment, which gives the mat-
ter an appearance of the claims being irregu-
lar. The liabilities of the firm are spread
over eight firms in Toronto and three in Mont-
real, and do not amount to much; over $7,000
as far as the mercantile community is con-

cerned. Mr. Husband claimed that the money
for which his wife made claim was left to his
wife as a legacy and borrowed from her by the
firm in 1883, but that story did not sound well,
and he has since then varied the date, and the
story.

Among the judgments obtained against the
firm are those of Wm. Foster, for $4,011; the
Royal Knitting Co. for $2,219; Sam. Carter
for $1,612, and four other parties, besides pre-
ferred claims for rent and taxes. The stock
of this estate, amounting to about $11,000, was
sold on the day after Christmas, we are told,
at 49 cents in the dollar, to Campbell of Port
Perry. Up to Wednesday last, the sheriff had
been unable to get possession of the insolvents’
books to see how matters stood. In January
last, it was stated, book debts of $5,800 were
due the firm. In November, 1888, however, only
some $2,000 of book debts are shown. The in-
solvent desired to compromise at 50 cents in
the dollar. The sheriff is winding up the
estate.

COSTUME AND COLOR.

After desoribing the much-vaunted Direc-
toire style of costume, a Paris correspondent
gives some interesting particulars as to colors,
buttons, and evening wear. Any hint from
Paris, that centre of the world of female
fashions, is received with an interested respect
that amounts almost to homage. ‘‘Homage
to art,” no doubt. So we hasten to let the
chronicler speak. He asserts that the Direc-
toire style is slowly gaining ground, but in a
somewhat undignified form. The Directoire
coat, cut off at the waist in front, is very ac-
ceptable, and present indications point to
great popularity for this garment, it admits of
8o many variations in trimming, and is, be-
sides, becoming to all slender people. With
it, we are told, have been revived large but-
tons, and immense sums are squandered on
enameled and gemmed buttons, shining but-
tons, etincellant, which we believe means
sparkling, buttons, prominent and striking
buttons.

* It has already been mentioned that green
is an extremely fashionable color, but one is
impressed with the wonderful variety of this
shade. I thought I had mastered them all,
but still they come, until it is difficult to draw
the line between a blue, green, grey., or
brown.”

Poplins and alpacas, which have been so
fashionable this summer, are seen again this
autumn in heavier weights and darker shades
of mouse grey, dark blue with Indian red bor-
der, and all the popular shades of green.

For the benefit of our readers who want to
keep track of the new colors as they come out,
the following list is provided, having their
French aliases prefixed. It will be seen with
that there are a good many old colors mas-
querading under new names :

Bcarabee—A dark yellow-green.
Laurel green —Moss green.
Penpliere—A light yellow-green.
Nil—A light watery green.
Coquelicot—A rich blood red.
Boulanger—A lighter shade.
Luciole—A grey-blue-green.
Sea foam green.

Voloan—A reddish terra cotta.
Alezan—A dark reddish-brown.
Oxide—Slate grey.
Heron—Greyish drab.

Lionceau—A dark fawn, including wsn! |
variations of these same colors.

Pompadour patterns, it appears, have bee?
restored to fashionable evening wear.
fabrics are exquisite in color and design; 9°n,’a :
have all-over patterns, others are arranged
sprays and stripes. The variety is great a8
the effect of the “‘all-over ' patterns is be¥>
dering.

A CLEARING-HOUSE FOR MONTREAI"
A well-attended meeting of the bankivé
community of Montreal was held on Mon!
last at the Merchants’ Bank, whose gen
manager, Mr. George Hague, presided. Am® i
those present were : Messrs. Jeffrey Peﬁf"lv
Bank of British North America; H- ,'
Meredith, Bank of Montreal; W. Welf" :
Banque Ville Marie; De Martigny, B,,nqﬂ“ ]
Jacques Cartier; Bosquet, Banque
Peuple; T. V. Macdonald, Bank of NO*
Scotia ; Pease, Merchants’ Bank of Haﬁf“:
Thos. MoDougsll, of Quebec Bank ; A. P*®
dergast, Banque d’Hochelaga. The meeti
was called together to receive the report®
two committees appointed at a previous m’;
ing to draw up and revise a constitution f
the proposed Clearing-House, and gho;
present decided that the experiment should o
tried and the Clearing-House go into effedt &
the 7th of January next. It was not bob
sidered necessary to form a constitution »
a few rules would be needed for the guids’
of the Clearing-House temporarily. Tb:';n ]
we understand, have been drawn up, and . p
be distributed among the different banks I
few days. o
We have since learned that a comm!
of seven bank representatives has beeD o
pointed as temporary managing committe® o
the present. Those comprising this commit
are Messrs. John Gault, Merchants’ Bank j
V. Macdonald, Bank of Nova Scotia; olds
McDougall, Quebec Bank ; Jeffrey Penf
Bank of British North America ; H. J. Pif%
Bank of Montreal ; W. W. Chipman, O‘f“ﬂ
Bank ; and J. Garand, Banque Ville Marié

ANSWERS TO ENQUIRERS.

A gentleman who writes us from the Prﬂ k
vince of Quebec, but wishes his name wi s
propounds the enquiry with respect to hi® ”
whom he anxiously wishes to train in Prow .
business habits : ** How can I best teach .
to be systematic and prompt in business 7. P
is quick enough, and willing to work bY
and starts as it were, at what I get him ¥ P
here at home, but I am afraid I must
careless, not to say slovenly, about the way
does his work. Can you recommend m°
books on business promptitude ?” o6
The characteristic is a common one "mo,'.
young men who have not been trained ¥ .
ness hahits. It cannot well be cured by &' o
him books to read. A commercisl ®© g
might help him, it ocertainly would 40 %
handwriting and accounts. The lad bad e
ter be sent to some well-conducted ©09° .
house and apprenticed there some year® "y
less it may be considered wiser to “’:::,'
farmer of him or give him a trade—8 ™ 'yjs
which we recommend to the attentiol? i
father. .

R. C., Stratford.—The heaviest n’f‘“”‘; g |
debs, we believe, is that of France, ¥ ot B
stated at $6,343,573,000 by Paul Leroy ~
liew. The next in amount is that of F ]
$3,605,600,000. Then comes Englands
$8,565,000,000; Italy with $2,226,000,000/

o, T
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are ria with $1,857,000,000. These figures| Art 297.—All other.dried or smoked meats, REPORT.
Fr from a recent article in the Kcomomisté|or meats preserved in any other way,than| The directors beg to submit the certified
Bncgis, salted or pickled, not otherwise specified, two

M‘The annual dinner of the Toronto Board
I Tade will be given on Friday evening, 4th
" UArY next, Encouraged by the marked
‘n°°;s3 of previous affairs of the same kind,
dagio esirous of giving comfortable accommo-
o 0 0 diners, the Council of the Board has
dei&ged the Pavilion in the Horticultural Gar-
8 & plan of which, seated for 650 persons,
Mb"en sent to every member. Sir John
L“ﬁ(’n&ld. Hon. Edward Blake, Hon. Mr.
at :fl‘, Hon. George A. Drummond, presi-
2 the Montreal Board of Trade, and a
0 other able and distinguished men have
:‘;gﬁﬁo attend and are expected to speak.
i }tl’m. the galleries of the pavilion are to
ilized as seats for the friends or relatives
Memberg to the nurber of nearly 500. The
“011. will be a marked one, and the two
tig ¢ ““lwflys have arranged to give return
the ci: at gingle fare to members living out of
Y who desire to attend.

the o‘ﬁ’m our Montreal correspondent we have
W Owing, under date of Wednesday :—
e:ire is general quietude prevailing in whole-
o8t rcles, . Commercial travellers are for the
Part home, and stock-taking is the order
Qitye d‘?a especially in the drygoods houses.
Tetail trade in drygoods has not been up
,° mark, and, whatever the reason, country
noes are still slow. Buyers for dry-
geuei”&lhouses are all home, and report a
the g; firmness in woollen goods, owing to
Euro iffness in raw wool. They state that
"l‘derse:n manufacturers will not accept
oo or future delivery except at an ad-
Price .b Domestic cottons are unchanged in
» but there seems to be a growing feeling
i;he mill men are beginning to tire of
R out goods at knife-edge profits.”

—~F
t

———

iu;;ih: Iatest feature in the Canadian trade
infopp, aken from the Great Lakes, as we are
Tolang ; by a correspondent on Manitoulin
18 t.he shipping of frozen fish by rail all
‘Vhafeﬂ:; lme- of the Canadian Pacific Railway
“Some : line touches or taps the water.
o 00"0 our men are fishing here now,” says
to e8pondent’s letter,  and we shall have
f°l'ty.l; the fish, when ice makes, a matter of
: Ve miles to the nearest railway point,
n blueberry cases.”

De;:!‘e dividend of the People’s Loan and

n:: Company for the current half-year,
Ceng, Uely stated as at the rate of six per
Sent, Per annum wag at the rate of seven per

Eorrespondence,

T ‘
- HE DUTY ON PORK AND LARD.
. Smg"“'fu*x Tives :
Ing {he 3Y0Ur remarks in last issue concern-
Plckgm- Aepuﬁﬂ-tl.on representing the Pork
Othey v, #800iation that visited Ottawa the
Arigiy doc an injustice was done to that body,
"‘%ardgin ':hﬂeﬂﬂ. from incomplete information
e%u%a,t' © mess pork question, and a cloudy
evlon of the aims of the packers.

.18 tap
n, aslgﬁ‘:vs:?ﬂent reads, on the meats ques-

might 324"M5&t8, tresh or salted, on actual |

: 18 received in Canada, except should-
8y . pt shou!
Poz,;g.de!, bacon, and hams one cent per
M. '235{9381’9“1&3“, sides, bacon and hams,
Poupg  eds dried or smoked, two cents per

cents per pound, if imported in cans the rate
to include the duty on the cans and the weight
on which duty shall be payable to include the
weight of cans.”

The wording of this is unfortunate, and
liable to different constructions. The original
intention of the Government was that all hog
product imported should pay a duty of two
cents per pound, except the article of mess
pork, which should pay one cent per pound.
In Toronto and all points west of 1t, the
Government's intention in framing the tariff
is rigidly adhered to,and mess pork is the
only article in the schedule of meats which
can be imported at one cent per pound. At
many points east of Toronto, notably Ottawa
and Montreal, a different interpretation of
the tariff is made: back pork, or short cub
family pork, as well as mess pork, being there
admifted at one cent per pound duty. There
is no doubt of this, as one Toronto firm made
an importation via. Montreal to test it. This
unfairness was naturally enough objected to.

The pork packers claim that there is no
reason why the lumbermen should be enabled
to buy their pork at one cent per pound cheap-
er than any other consuming class. They
point to the inconsistency of the choicest cuts
of the animal (of which mess pork is com-
posed) being admitted at half the duty levied
on an inferior cut, such as shoulders, the only
apparent reason being that because the one is
packed in barrels it should be admitted at a
low rate, and the other being packed in boxes,
a high rate should be charged. It is also con-
tended that by allowing the various Customs’
collectors at different ports to place their own
interpretation on the wording of the Tariff,
the protection to the hog-raisers is defeated,
and that if the Government would adjust this
matter, a great impulse would be given to the
cooperage industry. The statement of the lum-
bermen that Canada cannot produce the heavy
hogs required for mess pork is questioned, and
it is pointed out that since the present tariff
came into force farmers have abandomed the
raising of heavy hogs, simply because packers
could not afford to pay the same price_ for
heavy-weights as light-weights, as the duty
discriminat against the product of the for-
mer to the extent of one cent per pound. For
these reasons the pork packers claim that
there is nothing at all unreasonable in their
request, that all hog product, no matter of
what kind, should pay a duty of two cents per
pound.

How the Government view this request, we
are not told, but if it rectitied the present
loose wording of the tariff, so that the in-
justice caused, by the levying of different rates
of duty at different . ports would cease, s
measure of justice would be done. At present,
a monopoly of the distributing trade in short-
cut pork, is given, by reason of Ottawa and
Montreal interpretations of the Tariff, to
points east of Toronto. -

Regarding adulterated lard, which you de-
scribed as not prejudicial to health, it is
pointed out that the action of the Govern.
ment in prohibiting the manufactare or im.
portation of butterine or other substitutes for
butter, was universally approved of by the
trade, although there is nothing in these com-
pounds as manufactured to.day, which is
prejudicial to health. The following is the
provision of the Customs’ Act relative to
butterine :

«No oleomargarine, butterine or other
gimilar substitute for butter shall be imported
into Canada under a penalty of not more than
four hundred, and not less than two hundred
dollars for each offence, and if imported the
same and the packages within which it is con-
tained shall be forfeited.”

Yours,
MERCHANT.

Meetings,

NATIONAL BANK OF SCOTLAND.

The report to be submitted at the annual
general meeting of proprietors of the National
Bank of Scotland, tobe held in the head office
of the bank in Edinburgh on Friday, 21st De-

cember, 1888, at two p.m., is a8 follows :—

balance sheet and profit and loss account of
the bank as at 1st November last, and to report
that the transactions of the year ending at that
date have resulted in a net profit—after mak-
ing full provision for all bad and doubtful
debta—of ...cieiieiieaiianss £156,030 12 4
To this sum there falls to be
added the balance brought
forward from last year—
viz. 26,238 13 1

....................

which it has been
decided to ap-
ply as under,
viz.:—

To the payment
of theordinary
dividend at the
rate of 13 per
cent. per an-

NUM «voevene £130,000 0 0
and an extra

dividend, or

bonus, at the

rate of 2 per

cent. per an-

NUM .oveenee 20,000 0 ©
To the reserve :

fund ........ 10,000 0 0

and to carry for-
ward to next

year 22,269

........

£182,269 5 5

The above dividend and bonus will be paid
to the proprietors in equal parts in January
and July next, free of income-tax.

The reserve fund of the bank now amounts
to £680,000, exclusive of thefull year’s dividend
pow declared, and the unappropriated balance
carried forward.

In order to fill up the two vacancies in the
board which will be caused by the retirement,
in the usual rotation, of Mr. Fletcher Norton
Menzies and Mr. W. Eliott Lockhart, the
directors have nominated, and recommend for
election, Mr. James Mansfield and Mr. John
Warrack.

It will also be necessary for the proprietors
to elect auditors for the current year.

‘ B. N. MenziEs,
Chairman of the Board.
The National Bank of Scotland Limited,

Edinburgh, 14th December, 1888.

BALANCE SHEET OF THE NATIONAL BANE OF
SCOTLAND LIMITED, AT 18T NOVEMBER, 1888.
Liabilities.

Capital stock of the bank ..£1,000,000 0 0
Reserve fund 000 0 O

Dividend of 13
per cent....£130,000 0 0

-------------- y!

Extra  divi-
dend, or bo-
nus, of 2 per
cent. ...... 20,000 0
150,000 0 0O
Note circulation....... vee.s 693,520 17 O
Deposit receipts, and current
account balances......... . 18,181,380 17 6
Drafts outstanding ......... 95,695 15 &
Acceptances by the bank—
On account of
banking cor-
respondents.£382,091 2 10
On account of
other cus-
tomers .... 175,981 13 3
- 558,072 16 1
Balance of profits carried for-
Ward ..oovieneenaons N 22,269 5 5§

R
£16,330,939 11 5
Assets.
Gold and silver coin, notes
of other banks, and ocash
with the Banlsof England
and other London bankers
British Government securi-
ties (£1,157,350), and loans
at oall and short notice in
London «.coeeees
Bank of England, Metropoli-
tan Board of Works, the .
bank's (£5,032 16s. 8d. at
r), and other stocks and
investments ......

£1,493,5621 13 1

4,500,515 12 0

Bills discounted
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Loans on railway stocks and
other securities for short

eriods .......... [ 1,208,455 4 4
Advances on cash credit and
ocurrent account ........ 3,547,761 4 2
Acceptances, per contra.. .. 558,072 16 1
Bank bunildings at Head )
office, London office and
branches ........... ) d . 156,500 0 0
Heritable property yielding
rent.ppeyy ...... 93,500 0 0

£16,330,939 11 5

PROFIT AND LOSS ACCOUNT FOR THE YEAR END-
ING 1ST NOVEMBER, 1888.
To charges of management at
head office, London office,
and 97 branches .......... £124,057 9 8
¢ Dividend at
the rate of
13 per cent.£130,000 0 0
‘ Extradividend, .
or bonus, of
2 per cent.. 20,000 0 0
150,000
10,000

22,269
£306,326 15

‘ Added to reserve fund ....
¢ Balance carried forward to
next year

> o

..............

= o oo

By balance brought forward
from last year
‘“ Gross profit, after makin
full provision for all ba
and doubtful debts; de-
ducting interest due but
not paid, rebate on bills
current, income-tax, li-
cence, and stamp duty;
and applying a sum of
£5,205 178. 5d. in reduc-
tion of cost of heritable
property and of altera-
tions

£26,238 13 1

..........

..................

280,088 2 0
£306,326 15 1

T. H. 8xrrr, Manager.
F. N. Me~zies, Chairman,
James Tavior,
‘Wx. RENNY WaTsoN,
Patrick BLAIR,
ROBERT STEWART,

We, the auditors appointed by the share-
holders of the National Bank of Scotland
Limited, beg to report—in terms of the Com-
panies’ Act, 1879—that in our opinion the
above isa full and fair balance sheet, properly
drawn up, so as to exhibit a true and correct
view of the state of the bank’s affzirs as at the
1st November, 1888, as appearing from the
books. We also report, that we checked the
gold and silver coin and notes of other banks
then on hand at the Head Office in Edinburgh,
and at the London and Glasgow offices; as
also the certificates and vouchers of the bal-
ances with London bankers, Government
securities, and other investments of the bank,
and found the same in order.

Jas. ALEx. MorLLesoN, C.A,
WirLiax Mackixnon, C.A.
Edinburgh, 4th December, 1888.

Directors.

NEW GOLD-SAVING APPARATUS.

An improved method of treating pyrites and
other gold-bearing ores, and amalgamating the
ore in a dry state of volatilized mercury, has
been invented by Messrs, David Hutton and
J. R. Yeates. The South Australian Adver.
tiser saysthat Mr. Hutton reasons that how.
ever firm the gold may be, it exists (exoept in
rare instances) in the matrix as free gold, and
that hence to separate it it is absolutely neces.
sary to bring the particles of quartz or iron
surrounding each minute point of gold to the
same degree of fineness ; in fact, to the grade
of fine flour. To do this to raw stone by
mechanical force alone involves 8 tremendous
amount of power and time. Hence he brings the
stone into a condition to be treated before it is
operated upon, arguing that the stone itself is
the proper thing to work, not the tailings. By
his process he succeeds in softening the hard-
ost stone, and also kills the pyrites and base

- metals at the same time. He effects this by
placing the stone in specially prepared kilns of
about the capaocity of 25 tons each. When the
requisite degree of heat is attained he injeots
underneath the bottom of the heated mass, by

a system of reticulated pipes, hot steam, which
passing up through the body of heated stone, the
latter becomes decomposed, the steam associa.-
ting in disintegration and driving off the sal-
phurous matters. To some ores he adds a
proportion of chloride of sodium, which
helps in a great degree to oxidise the iron
particles surrounding and covering the pel-
licles of gold. After a sufficient quantity of
steam has been injected, the mass is then
covered down air-tight to ‘‘carbonize” as
much as possible the whole contents of the
kiln. When cooled down it is taken out and
exposed to the atmosphere. Thus by the aid

of fire, water, and air no small amount of |-

mechanical force is dispensed with, and the
stone is so friable that it can be passed
through crushing rollers of special design at a
great rate of speed and reduced to an im-
palpable powder. When it is in a dry state it
is passed on to the amalgamating process of
evaporized mercury, and every speck of gold
is said to be saved. A portion of a parcel
of ten tons has been treated by Mr. Hutton, at
the Mount Torrens mine, and our contempo-
rary states that the difference between the
raw stone and that treated seems to warrant
all that Mr. Hutton claims. In addition to
this Mr. Yeates has invented a process which
he claims is not confined to any particular
class of ore, but will treat every description of
stone containing the precious metal, however
fine the gold may be. Mr. Yeates contends
that if the mercury can be taken from gold in
a state of vapor, that by reversing the process
of ordinary retorting the mercury can be
made to reamalgamate with the gold, and it
is on this principle that his invention is based.
Bythe ordinary battery tables and amalga-
mating pansin present use fine particles of gold
are often floated over the mercary on pieces of
the matrix, and all such are lost. The inventor
states that it has been proved by assays of
stone taken from many of the South Austra-
lian mines that hardly one-third of the gold is
saved when treated in bulk by existing proces-
ses, but that by his invention he has complete-
Iy altered this state of things, for the powdered
ore is blown into a chamber containing vapors
of mercury, and every particle is immediatel

covered with & film which is condensed by oolg
blast into metallic form. The amalgam so
formed is precipitated into a pan containing
clean, cold mercury, thereby saving absolutely
all the gold. As the mercury isin constant mo.
tion and always receiving a certain amount of
newly condensed mercurial vapor it never
sickens, and always has a good surface for
receiving the finest particles of gold. Another
useful and very important feature of this jnven-
tion is that it can be used either with or with-
out water, which will enable mines to be work-
ed in districts where an abundant supply of
water is not obtainable. A report by Prof.
Tate says: «“ The process is based on sound
principles, and is as simple as it is ingenious,
and the arrangement of the various ocontri.

v&lx:lces do not appear to permit of any loss of
go R

OPIUM SMUGGLING.

There has long been great depression exist-
ing in_the opium trade. Druggists have con-
sidered it due to the underselling on the part
of dealers who had the advantage of using
smuggled articles. Reports just come from
Port Huron and St. Paal confirm the charges
that opium smuggling is going on very exten-
sively.

The Beoret Service officers at Port Huron,
Mich., learned that a large quantity of opium
which was stored at Sarnia, Ont., for several
months had disappeared. It was traced to
Band Beach and then shipped in a sailboat. A
seizure was made on Friday night, valued at
$25,000. On Saturday the Secret Service offi-
cers seized $20,000 worth of opium at Sand
Beach, Mich., in a dense woods. Agent Day,
with three detectives, rode twenty miles through
the woods and discovered Henry Durant, ac-
quitted last year on a charge of smuggling,
mounted on a horse. Shots were exchanged
and Durant was wounded. He was traced,
bowever, and his hiding place discovered,
There were found 125 cases of opium, which
had. just been removed. The nien engaged in
the removal had fled and no arrests wers
made. The opium was taken to Sand Beach.

A §¢. Paul despatch states that the United
States Beoret Service officers there are on the

track of a gigantio opium s:nuggling conspiracy.

They have learned that an organized &nd'ﬂ
equipped band of smugglers has for years o
operating at the north.western corner. :d.‘.
the gang arrested recently at Denver m si08
full confession. Acting on the inform® gt
given by him, the Deputy Collector at
Vincent, Minn., went west to a point 0B S
Dakota line onWednesday of last week, 08
tercepted a wagon load of 800 pounds of op*
in the crude form. The opium in the w‘g
was concealed under a layer of buffalo'h’t o
The whole outfit was seized and the drive
the wagon arrested.

STEAM FIRE ENGINES.

In support of the claim made by g,
Ronald, of Brussels, Ont., in a recent l¢ s
that the steam fire engines made by him
ahead of the American-made ones, SO!{"’W
doubtedly strong testimony is furnished myal'
correspondence copied below. The Bra ot
Steam Fire Engine Works have turned gre |
excellent work in the shape of powerful o0b
fighting machines, and Canadians should
be slow to reward native skill and pluck :

WinNIPEG, MaN., Dec. 8, 1
Jonn D. RonaLp, Esq., Brassels, Ont., =

Dear Sir,—In answer to your reques o
give you our opinion as to the merits Osfm{
Fire Engines,would say that we purcha
first one in the spring of 1882 and the last Bl
this spring. Both have been thowﬂgﬂ”
tested in all kinds of most severe fire ¢% g
work, and, on all occasions, have gived = |
unbounded satisfaction.

Before ordering the second one, W"lﬁ
tested and used three Silsby (Americsn)w
gines and found yours to be far more dnr"“h
imgarted far more power, threw more vtv;ﬁ"'
and much more effectual than the O w B
besides raising steam quicker, fully as 6"’“‘5
haul, always got to work quicker, and 00

always depend on it doing much more e
fire fighting, L 4b0
8o favorably were we impressed with .
very powerful work of your steamers thst o
felt perfectly safe in placing. our order in y.n@
hanSs for a new one this spring, and 5175
receiving it we find our confidence wal, i
misplaced, as it is giving us every satisfacti®;
as, indeed, is the one purchased from yo®
years ago, since which time it has bee:inl
constant service, during all that time d
double duty over the American engines.
I am, yours, on behalf of Committe®
W. Groxpy, s
Chairman of Fire, Water, & Light Comm?
The following is a quotation from & 1¢
written from Vancouver, B. C., in Nove
last by Mr. Thos. McGuigan, City Clerk :

*“ Your two Fire Steamers here continu®

w
oo

give excellent sa.tisfiaction. At our last
they both worked admirably.”
—
Bommercial,
el

MONTREAL MARKETS.

MonNTREAL, 26th Deo., 1888 "

1
Asnes.—The market shows little anims :.:5,
prices of first pots continue at $4.00 ¥ %,
seconds, $3.55 to 3.60; pearls are very  sand
there being too many here for the de pos
which is limited at best, and we quote "wb.‘
$5.75. Receipts of pots will be Bombearf‘l'
short of last year's, there being 3,519 o 2
in, up to end of last week ; of pearls, howsu,l,'
the receipts have been much larger than 23 ‘o,
being to date 661 barrels, Shipments "
been very light since close of navigation, ¢ 185 -
to high freights, only three lots aggregatinf
barrels having gone forward. $

pod

Boors axD SHOES axp Leararr.—The qidd
and shoe factories will wear a_ very
aspect from the present time until afte® "y

which date the French Canadian o] o
always prolong their festivities, but % 9':‘@5
nevertheless be a certain amoant of 09" gy
done. Leather has not been in deman sho¥
lively degree. and stocks of black lea'ih:;“dli
some little acoumulation, but prices £ " o
remsain steady. The English merk s g
quiet at last accounts, but there was no ‘”aﬂ

sition to sell except at quotations:’

et N

6th prox.—Epiphany or old Xmas— ugivﬂ B
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wloule Trade of Hamilton.

Knox, Morean & Co.

WHOLESALE DRY 600DS,
HAMILTON.

OUR FALL STOCK OF

luported & Domestic Goods

NOW COMPLETE.

Wers can rely on prompt execution of orders
given to our Travellers.

Personal Inspection Solicited.

ADAM HOPE & CO.,

- HAMILTON.
Agents in Canada for

THE SHOTTS IRON 0., GLASGOW,

Offer for sale for spring delivery

No. ¢ Shotts Pig Iron,

No. ALSO
% 1 SUMMERLEE PIG IRON,
No. 1 LANGLOAN PIG IRON,
No. 1 SIEMENS PIG IRON,

Mpt Shipment ex Yard.
lton, Ang, g1t

¥

1888. |  PRIOES ON APPLIGATION.

JAMES TURNER & €O

HAMILTON.

MACKIE’'S LAGAVULIN
_RARE OLD SCOTCH.
Flnbo
egg

v
H j“::hin store from the Isiand of Islay. The
atrigh, ever imported into Canada in wnod or
g:‘l anq® pPrices. Our stock of Wines, Brandles,
W places NZIE'S FEST Old Jamai-a Rum, (all
€8 of production), is complete.

Fe

o
RDERS FROM THE TRADE SOLICITED.

“eful attention given to orders from the
Drug Trade,

JAMES TURNER & CO.,,

nAMILTON, - Ont.

B. CREENING & GO,

're Manufacturers and Metal Per-

forators,
VIGTORIA WIRE MILLS,

HAMTITON, ONTARTO.

NEw JaPAN

TEAS !
BRown, BarrouaCo.

" WHOLESALE 6ROCERS,
AMiLTon, - - - ONT.

of American sole there are reported light.
We quote:—Spanish sole, B.A., No. 1,
23 to 25c.; ditto, No. 2, B.A., 19 to 20c.,
No. 1, ordinary Spanish, 21 to 2¢.; No. 2,
do., 16 to 19¢.; No. 1, China, 18 to 19c.;
No. 2,17 to 18c.; hemlock slaughter, No. 1, 23 to
26¢.; American oak sole, 39 to 43c.; British oak
sole, 40 to 45c¢.; waxed upper, light and medium,
30 to 34c.; ditto, heavy, 27 to 30¢.; grained, 80 to
350.; Scotch grained, 33 to 40c.; splits, large,
16 to 230.; do., small, 12 to 18¢.; calf-splits, 32
to 33c.; calfskins (35 to 46 Ibs.), 55 to 65c.; imi-
tation French calfskins, 70 to 80c.; russet sheep-
skin linings, 30 to 40c.; harness, 21 to 30c.;
buffed cow, 12 to 13}c.; pebbled cow, 11to ldc.;
rough, 21 to 23c.; russet and bridle, 45 to 55c.
Dry Goons.—Things are quiet just now, and
most houses are stock-taking, since travellers
are all home. City retail trade has been below
the mark and some indulgence is deemed likely
to be asked by weaker retailers. Remittances
from the country are slow, as a rule. There is
pot much to be said as to changes in values.

Fisu.—Prices of Labrador herrings are
firmer, now that all deliveries have to be made
from store, and we quote $5.50 to 5.75; Cs:ipe
Bretons, $5.75 to 6.00; green cod in good de-
mand at $4.75 to 5.00 for No 1, and $5.25 for
No. 1 large; B. C. salmon, ‘$13; sea trout,
$10.50 to 11.00.

Furs.—Business is quiet and not many lots
are coming in. Prices still hold as quoted, but
there will be a slight drop in beaver, bear, and
otter after New Year's, as local demand
will then be altogether over. We quote :—
Beaver, $3.50 to 4.00 ; bear large, $15 to 20.00 ;
bear medium, $12.00 to 17.00; bear small,
cub, $7.00 to 12.00; fisher, $4.00 to 5.00; red
fox, $1.00 ; cross fox, $2.00 to 5.01 ; lynx, $3.00
to 4.00; marten, 75c.; mink, $1.00; winter
muskrats, 15¢.; raccoon, 75c¢.; skank, black,
$1.00, 75¢., 40c., 20c.

STORAGE,

IN BOND OR FREE.

ADVANCHES MADE.

MITCHELL MILLER & CO.

Warehousemen,

45 & 91 Front Street East, TORONTO,
STORAGE!

BOND OR FREE.,

MERCHANDISE, FURNITURE, &c.

)

3 SHIPPING EXITS.

PROMPT DELIVERIES.

DICK, RIDOUT & CO.,

11 & 13 Front St. E., Toronto.

NoTe.—Office to let with Storage Accommodation

. STORAGE.
WILLIAMSON & LAMBE,

54 & 56 Wellington St. E.,
TORONTO.

COMMISSION —MERCHANTS.

TEAS. - COFFEES. - SUGARS.

Groceries.—The movement is a very light
one at the moment, as is to be expected holi-
day week, most travellers being home to eat
their Xmas turkey, and letter orders are not
numerous. . Money is coming in rather slowly,
country roads being uot yet in good shape.
There has been no change in the sugar market
since November 9th; granulated is still 7jc.
at one refinery, and 7§c. at the other ; yellows
can be had from 5§ to 6}c.; no grocery raws
offering. Molasses is firmer, one large holder
asking 42jc. for Barbadoes, but 40c. will still
buy from some houees; bright syraps arein
rather better supply, but low grades are
still very scarce. Teas have been quiet, but
there is not any tendency to concede in

 prices, which are still low when compared

with values at all outside points. Rice un-
changed at $3.75, with some off grades to be
had at $3.25, but little demand for latter. To-
bacco and spices show no notable variation,
The bulk of the trading in dried fruits has
been done. Valencias have been sold as low a8
4}c., but the quality may be imagined. In
London some lots have been sold at nine
shillings per cwt., while good sound fruit 18
worth something over 19s.; local prices for
sound fruit are 5% to 6c.; layers, 8% to 8%c.;
currants, 53 to 6c. for barrels; prunes in
little demand ; evaporated apples low at
7jc.; sultanas, 7 to 8%c., as to quality;
figs, 4¢. in mats, small boxes 9 to ilc. The
European markets for currants and raisins
are much easier, owing to the lessened French
demand for wine making purposes, a new law
having gone into effect which compels manu. -
facturers to label sach wine “currant wine”
or * raisin wine” ag the case may be. Can-
ned goods very dull, little being done in them
at this time. It is reported that Western job-
bers have laid in no stocks of tomatoes, etc. as
yet, having been so badly stuck as a rule last
ear, 8o that some hold higher prices are like-
y to prevail when a more active demand sets
in after the holidays.

Hmes.—This market rules easy; green
hides are plentiful, dealers buying at 5} to 6e.
for No. 1, and selling to tanners at 6}c.;
Western hides proportionately low ; calfskins,
5c. ; sheepekins, 80 to 90c.

Oms, Paints, axp Grags.—Trade in these
lines is very quiet, but there is little notable
change in values. Linseed oil hangs on at old
prices, 55c. for raw, 58c. for boiled ; turpentine
firm at 70c. for single brls.; Nfid. cod. 424c. ;
steam refined seal firmer at 50c. ; olive, $1.00;
castor, rather firmer at 7 to 8c. per lb. It is
altogether probable there may be a revision
of white lead prices after the first of the
year, as it is held present prices are
not proportionate to cost. We quote :—Leads
(chemically pure and fitst-class brands only),
$5.75 t0 6.00 ; No. 1,$5 25 ; No. 2, $4.50 ; No. 3,
$4.25 ; dry white lead, 53c.; red do., 43c.; London
washed whiting, 50 to 55c. ; Paris white, $1.00 ;
Cookson’s Venetian red, $1 75; other brands
Venetian red, $1.50 to 1.60: yellow ochre,
$1.50 ; spruce ochre, $2.00 to 3.00 Window
glags, 81.40 per 50 feet for first break ; $1.50
for second break ; for lots of 50 boxes and over
5c. per box less.

MeTaLs axp Harpware.—In these lines
trade remains quiet; a certain number of
little sorting orders are being received, but the
aggregate is small, and stock-taking occupies
the main attention of the trade generally.
There is a healthy feeling prevailing, and the
general idea seems to be that there will be &
fair degree of activity after New Year's Day.
The iron market in Britain shows firmness,
makers’ prices having been put up from
threepence to sixpence 8 ton within the week ;
warrants, 41/6d. Ingot tin is easier in Eng-
land, and some large lots of several tons each
have sold at 25}c., but in an ordinary way 25c.
isstill asked. We quote :—Coltness, $23.50 to
24.00 ; Calder, $23 ; Langloan, $23 ; Summerlee,
$23; Eglinton and Dalmellington, $21; Gart-
sherrie, $22 to 00.00 ; Siemens makers are not
selling or making any fresh contracts; Carn.-
broe, $21.00; Shotis, $23.00; Glengarnock,
Middlesboro, No. 3, $20.50 ; cast

none here;

PURE GOLD GOODS

ARE THE BEST MADE.

ASK FORTHEMIN CANS,

BOTTLES or PACKAGES
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Leading Accountants and Assignees.

Leading Accountants and Assignees.

Leading Real Estate & Financial Agents
_/

ESTABLISHED 1864,

E. R. C. CLARKSON,

TRUSTEE AND RECEIVER,
26 Wellington Street, East, Toronto, and at Lon-
don, Glasgow, Huddersfield, Birmingham, Bradford,
Winnipeg, Montreal.

DAVID BLACKLEY, - GEO. ANDE‘RSON, JR,

BLAGKLEY & ANDERSON,
Public Accountants and Assignees in Trust

AUDITORS, ARBITRATORS.
38 Front Street West, - -

J.

TORONTO,

D. HENDERSON,

REAL ESTATE
Insurance and Financial Broker.

ARBITRATOR AND VALUATOR.

OFFICE, - - No. 8 KING STREET EasT, TORONTO.

INSURANCE ADJUSTED. ESTATES MANAGED.

JOHN ROWLAND,

Accountant, Assignee, Arbitrator, Etec.

BN

LoANS NEGOTIATED., -~ 86 King Street, East,
TORONTO.
A. W. Ross, . T. CEPERLEY.
Notary Public. —

ROSS & CEPERLEY,
Real Estate, Insurance & Financial Agents
POST OFFICE BLOCK, - VANCOUVER, B.C.

Correspondence Solicited. - - .- . . .
= = - - Bend for Maps and Information

ESTABLISHED 1878,

TOWNSEND & STEPHENS,

14 Melinda Btreet. World Building, Toronto.
Public Acconntants, Auditors and Assignees.

Highest references in Canada and England.
SEERMAN E. TOWNEEND. H. SEYMOUR STEPHENS.
Telephone 1641,

WILLIAM BADENACH, EDGAR A. BADENACH

W. & E. A. BADENACH,
Accountants, Arbitrators & General Ins. Agts
X AGENTS:
City of London Fire Ins. Co, New York Life Ins. Co.
4 Wellington St. West. - 432 King St. East.
Telephone Nos. 228 and 16.

J. McARTHUR GRIFFITH & G0,

ASSIGNEES IN TRUST,
Accountants, Auditors and Financial Agents.

Bnsiness books written up, and Principal's ac-

counts formed. Balance sheets certified. artner-
shipa arranged.
15 Manning Arcade, - - TORONTO.

HENRY W. EDDIS, F.C.A,
Chartered Public Accountant.
Arbitrator, Adjuster, (Fire & Marine), and Auditor.
ABSIGNEE IN TRUST.

ELGIN OHAMBERS, - 61 ADELAIDE 8T., E., TORONTO.

ALLIN & McKAY,

ASSIGNEES IN TRUST,
Auditors, Trustees, Expert Accountants,
ESTATE BROKERS.

Private and Trust funds to loan on real estate
security. Particularly favorable rates. 12 King
Btreet, east, Toronto.

GEO. PREVOST MOKAY. SAMUEBL ALLIN,

CLARK, BARBER & CO,

ASSIGNEES IN TRUST,

Receivers, Liquidators, Arbitrators, Account-
ants, Auditors, etec.

OFFICE: 38 TORONTO BT., ! Telephone 1371,

TORONTO. |
MURDOCH, DICKSON & CO.
Public A tants and G 1 Agents.

British America Assurance Company's Building,
Corner Front & Bcott Streets, Toronto.

Commissioner for Provinces of Brit. Col.,, Que.,
N. B. ,N.B.,, Man, and N.W. Territories. And for
States of N.Y,, Oal., Ill., Maine, Minn., and Mass.

Oommercial Agent for Mexican Republic.

Correspondenoce, agencies and collections solicited.
Information and statistics regu'dinf the Dominion,
U. 8., or Mexican Republic cheerful y furnished.

PARTNERSHIPS ARRANGED. BOOEKS OPENED AND
BALANCED. ACCOUNTS INVESTIGATED. ESTATES
MANAGED,

CHAS. R. WICKENS,

Accoungsnt, - Auditor - and - Assignee,
LAKESIDE BUILDING,
29 ADELAIDE STREET, EAST, - - TORONTO.

Leading Barristers—Continued.

MEREDITH, CLARKE, BOWES & HILTON,

Barristers, Solicitors, Notaries, &c.

Queen City Buildings, 24 Church Street, Toronto
Telephone No. 403.

‘W. R. MEREDITH, Q.0.
R. H. BOWES,

HOLMAN & HOLMAN,

BARRISTERS, SOLICITORS, &c.

93 ADELAIDE BTREET EAST, - TORONTO.
(First Floor.)

Telephone No. -
CHARLES J. HOLMAN,

J. B, CLARKE.
F. A. HILTON.

1366
EDWARD A, HoLMAN

J. F. THOMEON. - GEorag Donemé¥

D g

REAL ESTATE BROKERS.
MAIL BUILDING, BAY STRERT, -
TELEPHONE, 1327.

ToRONTY"

e

ESTABLISHED 1876.

G. W. BANKS,

(TELEPHONE No. 20),
Insurance & Estate Agents
MosT

RENTS COLLECTED. ESTATES MANAGED.
GAGES BOoUGHT AND SoLp.

60 CHURCH STREET, TORONTO.
e

scrap, railway chairs, &o., $19.50; machinery
sorap, $16.50to 17 ; common ditto $13 ; bar iron,
$2.10; best refined,$2.35;Siemens,$2.10. Canada
Plates—Blaina, $2.40 to 2.50. Tern roofing
plate, 20x28, $7 to 7.25. Tin plates—Bradley
charcoal, $5.75 ; charcoal 1.C., $4.25 to 4.50;
do. 1.X., $5.25 ; coke I.C., $3.75 to 3.90; gal-
vanized sheets, No. 28, 5 to 7c., according to
brand ; tinned sheets, coke, No. 24, 6c.; No.
26, 64c. ; the usual extra for large sizes. Hoops
and bands, per 100 lbs., $2.30. Staffordshire
boiler plate, $2.75 ; common sheet iron, $2.60
to 2.75; steel boiler plate, $2.75 ; heads, $4.00;
Russian sheet iron, 10jc. ; lead per 100 1bs., — ;
pig. $4.00 to 4.25; sheet, $5.00; shot,
$6.00 to 6.50; best cast steel, 11 to 1ljc.;
spring, $2.50 to 2.80; tire, $2.50 to 2.75; sleigh
shoe, $2.40 to 2.50; round machinery steel,
$3.00; ingot tin, 250.; bar tin, 27} to 28c.;
ingot copper, 19c.; sheet zinc, $5.25;
spelter, $5.00 ; antimony, 12 to 13c. ; bright
iron wire, Nos. 0 to 8, $2.20 per 100 lbs.;
annealed do., $2.20 to 2.25.

Woor.—The strong upward tendency in all
outside markets is being reflected here, and
woollen manufacturers are beginning to show
more anxiety to buy. We quote :—Cape, 15 to
17c.; Australian, 15 to 20c.; dorestics un-
changed.

TORONTO MARKETS.

ToronTo, Dec. 27, 1888,

Coar, Axp Woon.—We are very quiet all at
once. Last week the activity was much
greater than expected, and so the present stag-
nation is the natural course. The mild weath-
er also makes a great difference in the
demand. Just now there is comparatively
nothing doing, and good stocks are laid in
pretty well all round. Last week’s figures
stand.

Drues.—There has been but little doing.
The market is steady in tone, but sales are
very quiet, and are regulated by the pressing
wants of purchasers. The demand for both qui.
nine and opium is very light, and prices are
easy. There is no change as a matter of fact
in the drug market.

Frour axp Mrar.—The demand for flour
has continued chronically dull. Straight
roller was offered late last week at equal to
$4.85 without finding buyers ; and at the close
sellers of it could have taken the same figure,
and sellers of extra probably $4.65, without
buyers being found for either, and prices closed
purely nominal. Bran continued scarce afnd
in good demand at advancing prices; at the
close a car lying outside changed hands at
equal to $6.50 on the track here. No change
can be reported in oatmeal; the only move-
ment has continued to be that in small lots at
$4.00 to $4.25 for standard, and $4.50 for
granulated, cars remaining purely nominal.

GraIN.—A fairly good demand has been heard.
Prices were firmer for wheat in the latter part of
last week, when No. 2 fall and No. 2 red winter,
lying outside, sold at equal to $1.05 here, and
No. 2 spring at the same figure ; with one sale
of No. 1 spring lying east at $1.06; No. 1

Manitoba hard at $1.25. At the close, howeves
the market became unsettled in consequen®
of a break in the States, and $1.03 was the best
bid heard for No. 2 fall, red winter, and 9°°a
spring, but holders were not inclined o 8008P¥
these prices, and no movement was repoﬂ"d_'
Oats have been in good demand and ste&dY‘i
mixed on track sold at 36c. for light and 37 P:d
374c. for heavy weight; on Monday miX
lying outside sold at 33c., being equal to 3
here, and white on track brought 374c. At#
close the feeling was quiet but steady, Wit
mixed on track sold at 37c. The movement
barley has been very small but values ﬁ::;
No. 1 was wanted last week at 664 to 670.,
small sales of No. 2 were made at 62 to 6310'
f.o.c. At the close these prices would re&d’z
have been repeated ; with extra No.3 Wor'fa
60 to 61c. and No. 8 about 57c., but holders a’d
not seem inclined to accept these figures, ""‘
almost none offered. Peas in fair demand
steady prices ; lots lying outside sold dBXIY.:b
58 to 59c., about equal to 60c. here, at whi
figures more could probably have found 8
Rye inactive and easier, with street prices 2
clined to 65c., but very little doing even ¢
that market.

Grocer1Es.—Business during the week h:;
been quiet but prices are firmer. In ca.nll“‘
goods, tomatoes are in demand. Tea is £°
ing well, and there is special enquiry for
teas. We have a fair movement in tobacc?®
In sugar tradeis very dull but prices are mai®
tained. Rice has not shown much activ
but quotations are firm. Valencia raisin8 1y
much steadier, but in dried fruits gener®
there has not been a great deal doing, thou#

values are being well sustained. PaymeP
this week are not very good. h
HarpwARE.—Trade has been very ‘qm‘in
Most of the fitters are stock-taking. Price8 of
r

some lines are a little easy and in favo i
buyers. Payments are slow. Metals are b
firmly, especially iron. d

Hay axp Porarors.—Pressed has been Oﬁari
more freely and taken less readily, even 0
easier prices, which closed at about $14.50 of
15.50 for timothy by car-lot on track ; 01":)0'
unlikely to have brought over $12.50 to 13"!1-
but nothing doing init. Potatoes, car-lots}
active, but seemed at the close rather ﬁ'mon
and likely to find buyers at about 350
track, holders asking rather more for any
the spot. .

Hipes AND Skins.—Rather an increased,susp;
ply of dreen of good quality at former pl"°l°o“
but cured have been weak with sales of 0&';‘_64
at 6c. Calfskins, scarcely any green off% b
and cured are purely nominal. Sheepshd
offerings have been on the increase, but PFo
have been firm at $1.15 to 1.25 for €%
with a few going at $1.30, and dry rapé "
from 65 to 80c. Rather more tallow offer’™’%
all readily taken at 5% to 6}o. for rendered s
24c. for rough. Nothing doing in trade 102;,1,

Hors.—Have been very quiet: the 0i0?
movement reported is very small lots of b g
new for the supply of the immediate need® 1y
brewers, at 22 to 240., these prices being ds
always for single bales only ; yearlings hel ssh-
14 to 16¢. but hardly any selling, and old ¥
out buyers at any price.
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o
w R :t all. But little is likely to be done
ang g ® new year, Prices continue steady
OW no alteration.
edRQLnnMA——Business is lively.
chagg,® Uoted at 150. ; other prices are un-
ged and steady.
Present Axp O11s.—No movement, and for the

Nothing expected to stir. Turpentine

s 1
Wigﬁg;‘;dc still at 76c. All other prices are

~Most firms are now engaged in
Canada

ey hange,
and y o —Came in with a rush on Saturday
icea {;day, when a good deal sold at high
on hap, d“t at the close there was a good deal
S, pe, l&nd values had receded to about 8} to
With d: b, for turkeys and 7 to T4c. for geese;
Per paircks from 60 to 75c. and fowl 30 to 40c.
the 1oN8.—Trade has been fairly good for
bntt?;“}?n' The demand for selected lots of
lotg nell?'s been uctive at firm prices, most
Mediny, L8 86 19, & few going to 20c.;
d gy, however, has been much neglected,
beep 5 f°?t nominal at 16 to 17c.; there has
trade 1mr demand for common, with a few
thrge,, Ot of fair yellow, all white being
at 13 °ut: at 14 and 15¢., closing with buyers
hther';b°§-10ts of rolls have been offered
qualigy "Paringly, and all of good to choice
tlow e); 8old readily at 16 to 18c., but common
at 103 &n at 14c. Cheese is much as before
holdemﬁuc- for choice in small lots, with
l'eal]y tr rm. Eggg are still rather unsettled :
for trg a °?h very scarce and sold at 21 to 22¢c.
un :"; ots and at 23¢c. for cases, with limed
A 418 00“ 174 to 18c. Pork, quiet and easy
ltnau.'l per bbl. Bacon, sales few and
lang off ong clear in case-lots, 9%c.; Cumber-
Tollg, ered easier at 83c., but not taken;
ks, and bellies quiet at 11 to 113c.

To
Managars of nsurance Companiss.
like tSR€rg6Lic man, with & good i 1a
g:mt&:?::’ 10 the W::llcy ot e or more Tsurance
t. Cop, 20 Present unrepresented in London,
e8pondence solicited.

Address, “ AGENCY,”

& DAY §CHOOL

80 & 52 Peter St., Toronto.

For
Young
Ladies.

Mig
S VEALs, (Successor to Mrs. Nixon.)

e, A
m:tti, Modern Languages, Classics, Mathe-
8, Bcience, Literature, Elocution.

pilg ;

aaon‘,elj'::?gl&g French and German are required
Ge: go'g:g::ngu&ges with resident French

FRgypy Be8.

Y

our. INTERMEDIATE AND ADVANCED CLASSES.
nng
Atiop,

ladies prepared for University Matricul-

OUR ary,

lun."“ﬁnx SH‘;&VG established a large Tea Manufac-

of g ble to the use for the purpose of preparing Tea
W:n}:d“- Wants of consumers in the Dominion

Wy AV

n:;“ wel] ie:g::gy made trial shipments, which

“Na“‘m's Toad As we shall only use high class

o8 , wWithout facing or coloring, we
tablish the highest reputation for our teas.

119 pi™ WILLIAM MACGREGOR,

—

~—

MARK.

stock, and there is scarcely any basiness {11} to 120. for

Hams, very quiet indeed, and unchanged at
smoked. Lard in fair demand
and steady at 11c. for large and 11jc. for small
pails, with tins offered at 1lc., but not much
taken. Hogs, rather unsettled, with packers
looking for concessions ; cars of choice sold in
the latter part of last week at outside points
for prices equal to $6.75 to 7.00 here, but these
were very choice; ordinary on the spot sold
down to $6.50. Dried apples.—Trade lots
much neglected ; if pressed for sale 3} to 33c.
geemed likely to be the best prices_obtainable,
and evaporated still less wanted ; dealers have
been selling at 4} to 4jc., with evaporated held
about 8c. White beans are fairly steady at
$1.50 to 1.60 for trade.lots and $1.65 to 1.75
from dealers, with sales small.
SarLr.—Liverpool coarse quiet and unchanged
at 68 to 70c. for small lots; and Canadian,
xth bagged and barrelled, moving slowly as
fore.

WoorL.—A good demand at rather firmer
prices has prevailed. Fleece gold in lots of
11,000 and 7,000 lbs. at 2lc. for gelected and
163c. for rejected, with someé small lots at
same figures. Pulled has been offered very
slowly, but has changed hands at 22¢. for super
and 27 to 28c. for extra, the latter price for a
lot of 5,000 lbs.

J. R. WALKER,

15 COMMON S8T., MONTREAL,
IMPORTER AND DEALER IN

Cotton & Woollen Rags, Paper Stock

AND SCRAP METALS.
Cash buyers of Peddlers’ Rags, Tailors’
Clippings, Old Rubber, &e.

TORONTO BRANCH : OTTAWA BRANCH:
Toronto Mill Stock & | Alexander Dackus,
Metal Co., 257 Cumberland St.,
Esplanade 8t., Toronto. Ottawa, Ont.

WM. BEATTY & SON,

IMPORTERS,
Wholesale & Retail Dealers in

FIRST CLASS CGARPETS,

OILCLOTHS AND LINOLEUNS,
CURTAIN MATERIALS,
MATS, MATTINGS, Etc., Etc.

3 KING STREET, EAST

TORONTO.

ARMSTRONG'S STEEL CUTTER GEARS.

North West, Ontario, Quebec,
say ‘ Gears received,

need & test to ensure exclusive
ght. Circulars on application.

British Columbia,
and Maritime Province users

tried, right.” Onl
usage. Prices r
Ask for them.

J. B. ARMSTRONG MANF'G. 0, Ld.

GUELPH, CANADA.

ELIAS ROGERS & CO.

BEST A TeLePHOME
Quallfy
COAL
&
WOOD.

LOWEST
PRICES.

Com-
munica -
titon

with all

Offices.

T “MONEARY - TIMES”

This journal has completed its twentieth yearly
volume, June to June, inclusive.

Bound copies, conveniently indexed, are now
ready. Price $3.50.

66 CHURCH S8T., TORONTO.

NG MILLS.

MILLSTONES
FINEST CRINDER INTHE
WORLD NO RENEWING
PLATESAS IN IRONMILLS S

L BONT Brappr, - NEw YORE, |

o

e i

%"‘lﬂ w'i?]g: fc°1' the sale of our Teas. Our ship-:

Alm Mugter :!;tmuous, and he will be pleased % |

k°htres 8hall be rom goods on hand or to arrive. |

l("k eal, G,l!la»de on the basis of delivered in |
“Which ig r

We call attention to our Trade .
egistered

NIPPON SEICHA KWAISHA.
(TRADE MARK IN RED.)

— OF THE —

TOWN OF RIDGETOWN.

Elg,
Seng, ven

%0 years, equal annual payments.
Appiy to

A. N. MCLEAN, Treasurer.

N T .
in‘:"“&mi Dollars, drawing 5 per

ENGINES._:_BNLEE&

SAW [|RONS.

SHINGLE MILLS.

LATH MILLS.
DOUBLE EDGERS.

EWART LINK BELTING,

For Conveying and Elevating,

SHIND FOR CIRCULARS.,




T44.

THE MONETARY' TIMES:

ATLAS ' ASSURANCE CO'Y,

OF LONDON, ENGLAND.

FouNDED 1808,

CAPITAL,

£1,200,000 Stg.

JOINT MANAGERS:
OWEN MURPHY, M.P.P, LOUIS H. BOULT.
Montreal.

WOOD & MACDONALD,

Agents for Toronto, 92 King Street Eust

¥ Agents required in unrepresented towns
NATIONAL

ASSURANCE. GO'Y OF IRELAND,

1822,
£1,000,000 Stg.

CHIEF AGENTS:
OWEN MURPHY, M.P.P. LOUIS H. BOULT.
Montreal.

Incorporated

CAPITAL, - -

WOOD & MACDONALD,

Agents for Toronto, 82 King Street East.

58" Agents required in unrepresented towns.

W. STAHLSGHMIDT & co.

PRESTON, - - - ONTARIO,
MANUFACTURERS OF

Oice School, Chareh & Lodge Furniture |

OFFICE DESK NO.

51,

TORONTO REPRESENTATIVE :

6EO. F. BOSTWICK, 24 Front St. West.

I~ Bee our Exhibit in the Annex at the Indus-
trial Exhibition,

SINGLE & DUPLEX————
‘ Steam & Power Pumps

For Boiler Feeding, Fire Protection, Water
Supply, Mining Use, etc.
All our Pumps are of the latest and best deajgn,

the result of long and valuable ‘experience in the
anadian pump trade.

Independent Air For prices and particulars

Pump Condensers | - write for Oatalogue -
TORONTO, ONT.

- NORTHEY & €0, Toorre:.2

CoR. FRONT & PARLIAMENT STs.

New York Life Insurance Co

ROCHESTER LAMPS,

HARVIE LAMPS,

—

FANCY
HANGING LAMPS,

LANTERNS,

—— v

LANTERN GLOBES.

RAILROAD LANTERNS.

BIRD CAGES, &c.

J

From stock of the Burn, Robinson Mfg. Co., Hamilton.

COAL HODS, STOVE BOARDS & OTHER SEASONABLE 600Ds.

McCLARY MF'G CO

. LONDON, TORONTO,
1y MONTREAL & WINNIPEG.

m—

Government

Deposit $2,098,223.

The above is the Par Value of the ZZETNA LIFE INSURANCE COMPANY'’S Deposit at Ottawa f0¥
the special security of its Canadian Policy Holders. Its accepted value is $1,993,440.00. It is com.

of : first-class securities as follows :—

Ottawa Deb

United States Bonds...
Connecticut o
Prov.of Quebec *

*“  Manitoba Bonds
Montreal Harbor “ .
City of Toronto Debentures...

$540,000 | City of
eee 500, ¢ “

London

ue "

149,803 “ ull “
. 60,000 ¢ Stratford oo
«... 108,200 | Coaticooke, Mt. Forest and I,

From year to year this Deposit is being augmented, as the Ztna’s Canadian business grows. The full

Reserve, or amount y for re-i

rance, upon every Policy issued in the Dominion since Marel

1878, is required by law to be deposited at Ottawa, or invested under Government approval, by all Brif«i":
and American companies doing business in Canada. This gives the best form of Government Life In
surance, and renders disappointment or failure next.to impossible.

The following is from the latest Official List of Deposits at Ottawa by all the Life Insurance Companieé-
Canadian Companies are only required to deposit $50,000 :—~

COMPANIES.
Ztna Life Insurance Co..
Btandard Life Assurance Co....
Equitable Life Assurance Co.
London and Lancashire Life
Travelers’ Life Insurance Co.

Mutual Lite Insurance Co.

Union Mutual Life, Portlan
tish BEmpire Mutual ....

United Btates Life Ins. Co....

SECURITIES. COMPANIES. SECUBIT%
-82,098,223 | Ontario Mutual Life ................. .‘slmw
. 1,065,885 | Confederation Life 84056

847,000 | Sun Life Insurance Co.. . 63'000
616,818 | Canada Life Assurance Co. 50'9’3 .
468,962 | Citizens—Life Department . 55240
730,000 | North American Life ........ 663
447,333 I Federal Life Insurance Co. .. 54'19‘
301,155 | Temperance and General Life.. ]
346,477 | London Life Insurance Co. .. 50-090
100,000 | Manufacturers’ Life 50,

MATURED ENDOWMENTS,

The followi
68, 72, 86 and 68)

the five years ending January 1st, 1888,

statement, taken from
hews the cash paid to Living Policy Holders, in settlement o.
in Canada :—

the Government blue books of the fpa.ut five years (see p?ue;g

Endowment Bonds

e 850,284 | Citigens ... . ...ccoererirrrrrnennnes
87,333 | Bun, Montrea, .. 48,597 | London and Lancashire.
Equitable .. 56,248 | Travelers'........ ... 21,680 | Standard
Mutual Life 48,645 | Confederation . 17,078 | London Life ...
New York Li 46,364 | Ontario Mutual 8,150 | The other six Co’s.

Besides the above $446,898.00, the Xtna

in Annual Cash. Dividends u
members. Making a total

n their Policies, and $729,434.00 to
nefit of $1,624,009.00 during

Life paid, also, to living members in Canads, 8447,577-00
widows and orphans of deceased

the past five years in Canada.

W. H. ORR & SONS, Managers, Toronto-

"

8T. CATHARINES SAW WORKS
R. H. SMITH & CO.,

ST. CATHARINES, ONTAR1O,
Sole Manufacturers in Canada of
THE SIMONDS” SAW
AT OREA'I;I.Y Rf'ouc-%fn Pdl.!lcES. .
moaoods are mB‘An%B lct:rr:d» y the on: Prooess,

We_manufacture the
, DIAMOND, NEW IMPROVED
UT BAWS,

an
uine HANLAN, LANCE TOOTH,
SeAME) and all other kinds of

gmum?}?' in the market, and as cheap as the.ob,

aws are the ] a8 &8 the cheapest. Ask
our Hardware Dealer for the 8t. Ostharines make of Baws,

v The Saw Works in the Dorainion.

s,
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mmr .
O‘N‘ ENG-. _

3‘4 h""lﬂﬂ! pmoe tdr q:nﬂla: ;

: ,afne St., Montreal

5 INOO b mes (1888). - .

&}AN $15,000.00
4 h;iuaL - 1}‘%‘%

y 8 <UD

£ :MUOM #itq premiums 3.034,000

: $ue) TroBUE froph'lifd premiums ... 1,585,000

«; '::Y@uf“‘“ ftom lprerect npon in- 000,000

K
“ﬂm Locxm, - . mmm:-

'i\\l&v. ROBE T W TYRE
\\ ¢ MANAGER FOR CANADA.

e ——

BELLEVILLE, ONT.,

MANUFACTURER 0!’

R‘“’ﬁd & Plain Twisted Fence Wire

h"’luah&""‘! make of wir> in Canada on which
° Gemxina L: ¢k Brb. A persousl in-
nvmee Quality of

Eng l-

th
h"ﬂ © Bogt Be-semer Steel. Every
N teed. rico is an obj.ct—write for

Ql;...“u"

ou of this fact.

PARIS, 078

‘}¥OsEPH GILLOTT'S
ls.., ST=EL PExNs.
SM!&W}&W”IJ

| ¥ANITOBA WIRE CO., B

f*lLAN LINE

ROYAL MAIL
TEAMSHIPS.

. Winter: Sexvice. 1889,
T e TEX

2... Polynesian ... Saturday Dec. 1

. NovaScotian. Monday “

10

\ q’;’: 13 . Sarmatian ... Baturday ¢ 15
: ’%fﬂd. Peruvian....... Monday ¢ 24
\c?h <I.. Parisian ... Saturday * 29
- ”:l, Nta. Caspian........ Monday Jan. 7
‘,:;:‘ihnn' 10... Sardinian ... Saturday “ 12
B, ’J.:Nfd. Nova Scotian. Monday * 21
o Saturday ¢ 26

% from Portland via Halifax call at
awg] T their passage to and from Liverpool
“‘h and mails and passenge. s.

ow:® 'TOm Halifx via St. Johvs, Nf4., eall

le"on their passages to an.d from Brtair
on 4 Lortland on arr val of train lenv-
tra, ednesday mor: ing, and Hulifax on
%in leaving Toronto on Thursday

Sy
n,
lgk Steerage, $20.00,
N bm. uoog% $125.0,, '$150.00,
teerage,
\ l,‘“‘"-'“lf"ra are -
m&g wy Bm...t London und Glasgow
4verpool:

""Y
h‘loﬁ “Mev gers are_forwarded to and
lv:rpool y ta.ll wit.hout extra

by steamers oalling at St.
'oronto on Friday morning

3 OF OCEAN PASSAGE,
' 8500 lnd 07-(‘&mrdmgtoweom

“‘wwywm ply to
H, BOURLIER, .,

°°"“'mnma ‘Yonge Btreatd, Toroilto. |

brrked to and from | oo

7 ‘Eum‘;rﬁm MARKETS.

' Lom)ou, December 24th
The Mark Lanc Express, in‘ita-weekly review

English’ wheat are in buyer’s favour, but there
is n6 ‘nétable change. The sales have been
55,259 quarters at 30s., 8d., against 60,44l
quarters at 30s. 10d. during the oorrespondmg
period last year. Conntry"flour has fallen 6d,
g‘e 'oreign wheuts are weak ;' prices at Liverpool |
have declined 1d. per cental. Corn is down 6d.
To-day only the London wmarket was -open.
There was a small show of English wheat, but
it was damp and unsalable, Oats were 3d.
lower, and corn and barley were each 6d.
cheaper.”

TORONTO PRICES CURRENT.

(CONTINUED.)
Sawn § ber, Insp d, B.n.
CIen.r pine, 1} 1n, or over, per M ..8$35 00 37 00
,13 in.orover.............. .. 500 9700
Clea.r pic as,l in ....... . 23900 2500
Do. . 1} and over.. . 3000 38300
Flooring, ll & 1}in ... . 1600 17 00
16 00 17 00
8hip. culls stks & sidgn . 1800 13 00
Joiste and Scantl . 1200 1300
Clapboards .. 1250 0000
Shingles, XXX, 16 in. . 980 360
XX ereveereeeeoeeeeenere o 140 160
Lath 17 185
Spruce 1000 1300
emlock 1000 1100
Tanaarac 1200 1400
Mard Weods—¥ M. ft. B. M.
Bireh, No.1 And ! $17 00 20 00
Maple, . 16 00 18 00
Cherry, " .. 60 00 85 00
Ash, white, * 24 00 98 00
* black, * 16 00 18 00
Elm, soft * 1200 14 OC
“ rock * .. 18 00 00 00
OQak, white, No.1 and 2 .. 8500 3000
“ red or grey * 1800 90 00
Balm of Gilead, No. 1 & 1300 1500
Chestnut “ 2500 3000
Walnut, 1in., No. 1&2. 85 00 100 00
Busternut . 4000 650 00
Hickory, No. 1 &3 . . 2800 0000
Basswood 1800 18 00
Whi d, 36 00 40 00
57 000
. 600 000
800 000
rg 8600 000
" ‘  Briarhill besb 660 000
Wood Ba.rd best uncut . 000 500
fnd 000 4 57
" 000 550
¢ . 000 450
. 007 500
- 8300 000
Hay and Ntraw.
Hay, Loose, Timothy, New ....... 819 00 22 00
. “ " old 0000 0000
“ “ Clover .. 00 00 00 00
st.ra.w. bundled out .. 1100 1260
loose 80 900
Baled Hay, BIRE-CIRBE 1rovvrrsns oo 18 50 15 5)

LIVERPOOL PRICES.

. December 27th, 1868,

: 8. d.

Wheat, Bprin, 8 1
" !gé%lnter ................................ 8 0
No.1 Cal 7 93
COTD «.oveiransersnninssusuisssiensesarioesssnnserersen erens 4 &
Peas 5 11
Lard 4t 0
Pork .80 0
Bwon 10DQ ClOAY......c..eveenrrivvnerseniernnecreersens 2 0
2 6

'l‘.llov 33 6
Ch 58 0

CHICAGO PRICES.
By Telegraph, December 27th, 1888.

Breadstufs. Yer Bush,

Wheat, No. 2 8pring, spot...........ccc.... $100F 000

| £ SOPR 0 33 000
Oats ..0 253 000
Barley . cash0 00 000

’ Hog Preducts.

Mess. Pork ecssirsmrnneeen$18 85 000
Lard, tierces 425 000
Short Ribs 760 000
B e %
8 ong o ! .

o hort cleas LTI 300 0w

of the British grain trade, says :— Prices of |

ABaﬂwsy Office, gtongitﬂn,ﬁ B;f N e

BAYLIS MAKTFAGTRING cq?

16 to 28 NAZARETH S'I'REE'I'.
Monrrmam.. w3 o )

- i L

Varnishs,. Japans, Printing.. Inks’
WHITE LEAD, .
Paints, Machmery Dils,. Axle Graasa, do.

~ ISLAND CITY
White Le.ld, Color & Varnish Works,

MANUFACTURERS OF

WHITE LEADS, MIXED PAINTS,

VARNISHES AND JAPANS.

IMPORTERS OF

Dry Colors, Plain and Decorative Wlndo'
Glass, Artists’ Materials,

e meornt ot .. B, D. DODS & C0,

MON 1 REAL.
ESTABLISHED 1857,

THOMAS MARKS & CO,
MERCHANTS,

Porwarders and Vessel Owners,

Stores, Warehouses, Oftices & Wharves

SOUTH WATER IST., PORT ARTHUR, ONT.

Write or telegraph for Lake Transportation oe
Mu'ine Insurance. P

NEW & SECOND-HAND |

ILLUSTRATED

caraiocoe. MACHINERY

'"FREE® H.W-PETRIE, |
BRANTFORD.CANADA.
]

INTERCOLONIAL  RAILWAY,

OF CANADA.

THE ROYAL MAIL PASSENGER & FREIGHT ROUTE

BETWEEN CANADA AND GREAT BRITAIN
—~ AND —

Dlrect Route between the West and

All points on the LOWER ST. LAWRENOR
and BAlF¥ DES CHALEUR, also NEW
BRUNSWICK, NOVA SCOTIA,
PRINCE EDWARD ISLAND,
CAPE BRETON AND
NEWFOUNDLAND,

New and Elegant Buffet Sleeping and Day Cars
run on Through Express Trains

Passengers for Great Britain or the Continent
leaving Toronto by & a.m. train 'I‘hursdu.v will join
outward Mail Steamer at Halifax, Saturday.

Superior Elevator, Warehouse and Dock accom-
modation at Halifax for shipment of grain and
general merchandise.

Yeurs of experience have proved the Intercolonial
in cobnection with steamship lines to and from
London, Liverpoo! and Glasgow to Halifax to be thé
quicke.t freight route be.wcen Oanada and Great
Britsin,

Information as to passeriger a.nd h'eight rstel cm
beé had on application to

ROBERT B. MOODIB

estern Fri t and Pagsenger Agent,
wﬂsaouine num“k. Yoxkétt.."i'lm
S PQ’I‘TINGEB.

Supermtoudant

L ,!n‘

Novembor
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&'0[ TSWOR TH IIODG NS & IMHPBE l:. ,
. BARRISTERS, Eto. :
18 York Chambers, Nn. 9 Torosté St., Toronto.

TEL} PHONE 244,

B. QOATSWORTH, JB., L.L.B. FRANK E. HODGINS.
@R0. C. CAMPBELL: ~ W. A. GEDDBS. -

THONSON, HERDERSON & BELL,
' Barristérs, Solicitors, &oc.
OFFICES—BANK BRITisH NoRTE AMERICA BDGS.
4 Wellington sum Euﬁ, TORONTO.

D. B. THOMSON. DAVID HENDERSON. GEO. BELL.
WALTER MACDONALD.

Registered Cable Address— ‘ Therson,” Toronto.

LINDSEY & LINDSEY,
Barristers and Solicitors.
8 York Chambers, Toronto Btreet,
GEORGE LINDSEY. W. L. M. LINDREY.

KNINGSTONE, WOOD & SYMOAS,
Barristers & Solicitors. v
. W.KINGSTO\E. 8. G. WOOD. DAVID T. SYMONS.
OFFPICRs—North of Séotland Chambers,
Nos. 18 and 20 King Street West, Toronto.

E. H. BRITTON,
Barrister, Sol.lal&or. &o.
TORONTO, ONTARIO.
Offices, - 4 King St., Eut.
TELEPHONE No. 65.

R. P. ECHLIN,

BARRISTER,
solicitor, Notary Public, &oc.
TRLEPHONE 1739.

QrrFicRs, - No. 4 KiNa STREET, EasT, TORONTO.

wovin 20, HACDONALD, MERRITT &
SHEPLEY,
3arristers, Solicitors, &c.,.

Cuniou Loan Buildings 28 and 30 '.l‘oronm Street,

TORONTO.
’ 3. B, MAGDONALD, Q.C.
@, P. SHEPLEY
R. C. DONALD,

7. 3. MACLARRN
W. M. MERRITT
W.E.MIDDLETON

PARKES, MACADANS & GUNTHER,
BARRISTERS.
14 Front 8t., West, Toronto.

PIRKES MNACADANS & MARSHALL,

BARRISTERS.
Hamilton, Ont.

H W. BICKLE,
BARRISTER, SOLICITOR, Fto.,

Roox 14, - - - MANNING ARCADE

TORONTO.

GIBBONS. McNAB & MULKERN,
Barristers & Attorneys, .
OrrFIoR—Corner Richmond & Carling Streets,
LONDON, ONT.

#RO0. O. GIBBONS . GRO. M'NAB
P. MULKERN ¥RED: F. HARPE'
J. C. ALGUIRE, 8. C. L.,

Barrister, Solleitor, Notary Public.
orrice,

- -

MAck's BLOCE, PITT STREET.
CORNWALL, ONT.

HACLEIMIH LIDDELL & CLINE,

(Late Maclennan & Macdonald),
Barristers, Solicitors, Notaries, &c.,
CORNWALL.

o.n.nmxm.eo.
. H. CLINR,

DAVIS a' GILMOUR,

Barristers, Solicitors, &e.

" Orvicms—Mofbtyre Block, No. 416 Main Btreet,
WINNIPEG, MAHITOBA )
¥ H. GILMOUR v GHENT DAVIS

4, W. LIDDELL.

STOCK AND BQND | _REPOAR-T.‘W

& | Capital Livi,
dend |
BANKS. g wﬁ’z& P‘f",_up wees, | 00
_ @ . 6Mo's.
Rt — $9,500,000) 61,824,937} & 486,000 8%
British North America ... 8
| Canadian Bank of Commerce.... 8,000, -
Central . .
Commercial Bank of Manitobs ...ce..| . |-eures | 276,370( 25,00 34
Commercial Bank, Windsor, N.8 40 500,000 . 78,0000 8
Domini 50 [ 1,500,000{ 1,500,000 1,150,000 5
Eastern Townships 50 | 1,500,000| 1,456,136( 450.000| 33 s
Federal ...... 100 | 1,350,000] 1 000.000f 8. 11
Halifax Banking Co. 2 | 500, 500, 100,000] 8. f-1.4
Hamilton 100 | ' 1,000, 360,000] 4
Hochul 100 | 710,100 100,000, 3 18
fm 100 | 1,500,000 600,000{ 4 o
La Banque Du Peuple 50 | 1,200,000 300, 3 -
La Banque Jnoguu Cartler ......ccuue.. 25 800,000 140000 8 -
La Banque N 100 | 9,000,000 100,000, 9 .
100 | 1,000,000 ovuou| 34 188
Morehants’ Bank of Ganada.. 100 | 5,799,900 1,700,000| . 8§ 1l
Merchants’ Bank of Halifax.... 100 | 1,000,000 190.000) .8 74
M 50 | §,000,000 1,000,000 4 s
Montreal.. 200 | 18,000,000 5,000,000| 6 g
NoW Brunswick .ooooeerors 100 | 500,000 850.00| 6 g1
Nova Scotia 100 | 1,114,300 400000
Ontario 100 | 1,500,000 000 - :
Ottawa 100 | 1,000,000 0001 r1 g
People's Bank of Halifax .................| 20 600, 85,000 [
People's Bank of N. B [ R B 1.1 X+ R C
obeo........ 100 | 3,000,000 435,000 33 .
8t. s 100 | 900, 26,0000 4 | oo e 14
Standard 50 | 1,000,000 8), 3 138 138 | pib-
Toronto .| 100 | 2,000, 1,350, 4 €8 a0 |-
Union Bank, Haiffax. "I B0 | 600, 40, % o
Union 100 | 1,900,000 100,000 3 95 g
gvmz Marie.. 100 | 500, 90,000 gx . ;;
estern 100 500,000 85,000 -
Yarmouth 7% 800, ‘80,000 8
LO AN COMPANIES. .
UNDER BUILDING BoC's’ ACT, 1859, s
Agricultural S8avings & Loan Co......... 50 630,000/ 000 3 o e e
Dominion 8av. & Inv. 8ociety......n....{. 50| 1,000,000 16“63000 6 61 ﬁ’
Huron & Erie Loan & Savings Co......| 50| 1,500,000 457,000 160 .. o
Hamilton Provident & Loan Boo. ...... 100 | 1,500,000 200,000 198 L g
.| 100 | 2700000 670,000 6 T - r T4
50 | 1,000,000 200,000, 4 81 ... ot
50 | 3.500,000 1,180,000, 6 197 209 al:
50 | 3,000,000 00,000, & 183 ... 1.4
25| 750,000 95,000, 3 1054 104} LR
Ontario Loan & Deben. Co., Lo: .| 60| ,000,000 321,000, 3§ 10 12 -
Landed Banking & Loan Co 100 | 700,000 70,000 3 P
Qutario Losn & Bavings Co.. Oshawa.| 50| 800,000 700000 83 | e o o
Farmers Loan & Savi Oomp.ny .. 60| 1,087,250 118 589/ 33 o116y 118 "
People’s Loan & Deposit Oo.... wr] 50| 600,000 100,000 U0 e oz
‘London Loan Co. of Canada... 50 | 660,700 53.000 33 ......... " o
Canadian Sa vinga & Loan Co.. 50 750,000/ 160, 4 118 12
UNDEB PRIVATE ACTS. ”,ﬁ'
London & Ont.Inv.Co. Ltd.(Dom Par.){ 100 | 960,000 115,000 1 . y
Manitoba & North-West. Loan Uo. do., 100 | 1,850,000 Higel o 98 ,5'
Britiah Can. Losn & fnv. Co. Ltd. do.| 100 | L, 55000 3 06 o 1
Canada Landed Credit Co. 50 | 1,500, 150,000 ¢ 115 .. .. g‘
London & Can. Ln. & Agy.Co Ltd. do 60 | 5,000,000 360,000 6 144 145 : “’
Land Becurity Co. (Ont. Legisla.)...... 25 498,850 215,000 & 250  ...eee .
Dox. JOIRT STOCK Co's’ ACT. e
Imperial Loan & Invest.ment Co. Lcd. 100 | 699, 625,000 X v
National investment C0., Ltd............| 100 | 1,900,000] . 425,000 5’3& $ e Yo
Real Estate Loan & Debenture Go. .| 50 800 477,909 5,000 - i
ONT. JT. BTE. LETT. PAT. ACT, 1874. 4
British Mortgage Loan G0.........ceeee. 100 69,036 3
Ontario Industrial Loan & Inv. Co....] 100 509,056 &;,“% gt "'
Ontario Investment Association.........| 50 | 2,665, 700,000f ......... S
MISCELLANEOUS, -
Cansda Nonh-Wen Land Co..ccoveevee - -
fa tresl_‘ c"i-“fn h G ’ -~
on! @, 104 counrs
New City Gn:&.p : "5 .
N. 8, Sugar e W
Toronto Consumers' Gas Go, (old..... 3 /
INSURANCE COMPANIES, RAILWAYS. vvplﬂ!;f y
EnaL1sn—Quotations on London Msarket.) Atlantic and Bt. Lawrence £100 “;f
5 Canadas Pacific .. 100 | 108 g
s Oanada Central e | 108
No. | Lot £%|3<| am 'Gr‘g&hunknﬁﬂ’d e 5%
AMB - e ebenture wos| 0ee
e Ezg NAME oF COMPANY. EH 3{ E ds, 8nd ChATge....| Lo g 3
. =%
100
% o ] ‘5‘
200 &5 |Briton M.&G.Life.[£10[ £1 i“:
80000 15 [C.Union F.L.&M.| 50| & 100 | 101 7
100,000 ...... {Hire Ins. Assoc .....| 10| 2 1005, 7
se A xS ol g
1&}“& g - g lg‘ 58‘ ; ::r::nto.gre:&BmoeG%lﬁ 100 lg/,
W0ox| 10 14 a il ellinkton, Grev & Rruce 79, 1st m. —_/M
220000 gﬁ e A GFaL o O 55 ITIR e
' \ 2 n. 0
80,000 90 |Northern F.&L ...1100 | 10 | 573 SEOURITIES. z
o R « %
oen! aveesressons
- S neen Fire 1014 Canadian Govt. deb. — " }
10000{ a3 30 2| 8|43 44 Donélnion 5% M,'l&ﬁﬁay. o ::: lﬂ" ’
1000 Fal) 1 3o, bonde,s %, 1904, 6 Lns. sioak - | 10
: € vuoert 60| 13 | oo 1 ppomtreal Sterli %, 1905... {id #
) CANADIAN, Dee. gﬁ do. 8%, 904....00 0000 : I’ 2
o(mj Torasi to Corpor o w . }1‘:

1 Bri . F. oron y
S0 15 |Camada bit ’.f...‘.'. 90018801 91 6 || TORor® Oabee R 1600, Wter Worka DoP |~
%’ 10 |Confederation Life{100 | 10 i

- ~[100 | 18 840 ... DISCOUNT KATEN, Londes
suw| & 100 | 5 | .......... || Bank Bills, 3 months .. 4! -
2001 10 .| 80| % do. ‘6 do.- ty

1000({ 10 40 | 90 144 148 'rndomn- a do. g s
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Insurance.

Agents’ Directory.

Insurance.

eral Financial and

QUEEN CITY L5

ENRY F. J. JACKSON, Real Estate, and Gen-

Fire Insurance Company.

Assurance Agency, King M T
EORGE F. JEWELL, F.C.A., Public Accountant [ HE U U IA L

and Auditor. Office, No, 3 0dd Fellows’ Hall,
Dundas Street, London, Ont.

R
STABLISHED

Insurance Agent, &c.

Orriogs, Office, 490 Main St.

WINNIPEG City Property and Manitoba Farms
bought and sold, rented or exchanged. Money

1871, |loaned or invested. Mineral locations. Valuator,
Wu. R, GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.

. 0. Box 234.

LIFE

CoMPANY'S BUILDING:

2,9 26 Church Street,

’I‘BOUT & JAY, Agents for Royal Canadian; Lan-

OF NEW YORK.

T cashire; Cenada Fire and Marine & Sovereign | RICHARD A. McCURDY, - - President.
- Toronto. gire &lsg thg %%nfgdgatiog mf% Ingumnc?i %os.;
anada Per. Build. av. 8oc.; London and Can-

adian Loan and Agency Co., Meaford. Assets, - - - - $114,181,963.24,
W. g Ho DIRECTORS: STABLIS%ED 1867. 1. % gwlxﬁmtainvk Auc-

. WL tioneer, Commission an eal Estate Agent, {
JAkEs AUSTA[I;D’ - - - - PRESIDENT. g:é:ator, Bﬁoker a.m(i1 Housg Agent. 29 Spa.rlna8 St., When asked to insure in other Companies,

, - . - , Wa. oney advanced on consignments, to

1 8 M‘CLENN AN, Q.C 3 V;::; EMSISF:; which special attention is given. '8 ’ REMEMBER THESE |MP°RTA"T FAGTS:

Hyqy Scory P omN WachaB, C.ER | SETLEY & CO., Real Estate Brokers, Auctioneers | , 1, 1t 18 the oldest active Life Insurance Company

M, N THos. WALMSLEY,
49 Dérector. changed
Toronto.

~and Valuators, Insurance and Financial Agents. in America.
Secretary. | (LY ed- ‘%ﬁce‘ér"spse’?ﬁg '5’? “i%%xﬁggi én.cnde:;- ma.nft millions of dollars in the world.
' " S

2. It is the largest Life Insurance Company by

has no S8tockholders to claim any part of ite
profits.

The
O
:“‘Y Stock Fire Insurance Company
hat Divides the Profits with its
Policy Holders.

insurance.

4. It offers ne schemes under the name of In-
surance for speculation among its members.
6. Its present available Cash Resources exceed

B
at :;hmore Surplus Assets to the Amount
than any other purely Stock Fire

hose of any other Life Insurance Company in the

The Oldest Canadian Fire Imsurance Comp’y. | world.

QUEBEGC

It has received in Cash from Policyholders since
its rganization in 1843,

. .::&nce Company doing business in 83°|'396’2°5'
da, FI RE AS SU RAN CE CO’Y It has returned to them, in Cash, over
SCoTT EomiomtomeD 1615 $24.3,000,000.
& WA L M S L EY 7 | Government Deposr 375 000 Its payments to Policyholders in 1886 were
vernimen T 8 13,120,103,
on DERWRITERS. Surplus, by the legal,stsn«;ard of the State of New
“Hm — Agepta—§, Jobn, NB. THOMAS A TEMPLE. |York,nesrly o oo
" MUTUAL L":E INS. cu’y’ “  Montreal, THOB. SIMPSON. +»000,000.

Toronto, Ontario General Ageno]y,
GEO. J. PYKE, General Agent

roe. PORTLAND, MAINE.

T. & H. K. MERRITT,

J0Hy Jeorpo

‘Tll?: a% anr?ﬁd - - - - 1848.
in‘a-knowhn“’cmve features and popular plans of this
d.i.,€ ins°mpany present many inducements to
Moy ub“rel‘ﬂ peculiar to itself, ItsPolicies are
abr® Years meral now offered to the public; after
Th‘ anq fre, ey are Non-forfeitable, Incontest-
Naovel, Snlei Yom all limitation as to Residence,
‘dztl Se e: de or Occupation, Military and
€xcepted. Its plans are varied and
circumstances. There is nothing

h Vi
i
g’:&t:(b)] ‘;;"é“ﬁf which it does not furnish cheaply,

1, telligibly. Send to the Company's
é’{) ubl;, °°§°P0rclanq. Maine, or any of its Egegts
g’ Pguey 08 describing its Main Law Conver-
TEN Bon:jch“ A., or its 7 per cent. Guar-
thg 00d Pl Policy, Class A., and other forms

Majy Ne 68; also for pamphlet explanatory of

thepg, o2 forfeiture Law, and for list of claims
:;d ';“:ger. Total payments to Policy-
.cu',ooo'ooo m;:heir Beneficiaries, more than
® ang ex.pe' Good Territory still open for

\\'ienced agents.

Wi

THE OSHAWA

MALLEABLE IRONCO.

MANUFACTURERS OF

uarLEABLE IRON, Y. BARBER & BROS.,

CASTINGS
TO ORDER FOB ALL KINDS OF

AGRICULTURAL IMPLEMENTS,

AND MISOELLANEOUS PURPOBES,

General Managers Western Ontario,

TORONTO.

Paper,

PAPERMAKERS,
GEORGETOWN, - - ONTARIO

MANUFACTURERS OF
Book Papers, WeeklguNews, and Colored
Specialties.

OSHAWA, CANADA. JOHN R. BARBER.

School thoroughly equipped for Business Training.

ing, Byg; R .
Lan 1ness Penmanship, Arithmetic Corresponden ce, Commercial
Pop ‘"llu‘gw' Shorthand and Type-Writing, Thorouggly Ta;ghb. *
80d information, address-——————C, O’DEA, Secretary.

COMMERCIAL UNION

Assurance Company,
(LIMITED),

o
F LONDON, ENGLAND.

s BISINESS COLLEGE o

P

IiirE. MARINE

——

Capy
metnl AN ASSetS, ...veveeririrnnnnnnnns $25,000,000

TOt,u N d (in special trust for life policy-holders) 5,000,000
Depog; ®t Annual Income ................ 5,700,000
With Dominion Government.... 335,000

e
ea in all the principal Cities and Towns of the Dominion.

S
% CANADIAN BRANCH:
R OFFICE MONTREAL,

W1 EVANS & MCCRECOR, Managers,
OKENS Gen’l Agent,
Toronto and ounty York,

THE TEMPERANGE & GENERAL

Life Assurance Company.
HEAD OFFICE, - - - Manning Arcade, TORONTO.

HoN. GEQ. W. ROSB, Minister of Education, - - - - PRESIDENT.

Hon. 8. H. BLAKE, Q.0.,
ROBT. MoLEAN, Esq., }VIOE-PREBIDEMB

GET AN INSTALMENT BOND.

Provision Against Death.
Guaranteed Cash Value,
A Desirable Mercantile Collateral,
GRADUATED PREMIUM PILAN.

Insurance at actual cost. Premiums levied according to actual mortality.
Largest amount of assurance provided for least possible outlay.

HENRY O'HARA,
Managing Director.

THE MERCANTILE AGENCY.

The oldest and most trustworthy medium for information as to the his-
tory and position of traders in the United States and Canada.

Branch Offices in TORONTO, MONTREAL, HALIFAX, HAMILTON
LONDON, BT.JOHN, WINNIPEG, VICTORIA, B.C., and in one hundred and
six cities of the United States and Europe.

Reference Books issued in Jsnuary, March, July and Beptember, each

AGENTS WANTED.

yoar. DUN, WIMAN & CO.
et ® TROUT & TODD, ruintess,

TORONTO.

Every description of Insurance Policies, Applications and Office Requisiter
furnished in first-claes style. We have for years satisfactorily supplied the
1eading Canadian underwriters. Bend for estimates.

64 & 66 CHURCH STREET, TORONTO
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Leading Manufacturers.

EDWARDSBURG  STARCH  GO,,

( LIMITED.)
Manufacturers of the Celebrated Brands

BENSON’S PREPARED CORN,
BENSON’S SATIN 11b. CHROMO BOXES,

EDWARDSBURG SILYER GLOSS
(11b Fancy Packages.)

CANADA SILVER GLOSS, 61b. Boxes,

EDWARDSBURG No. 1 WHITE LAUN-
DRY, 41b. Bouxes.

EDWARDSBURG RICE 11b. Fancy Boxes.

FACTORY : CARDINAL DNT. OFFicE: MONTREAL.

J.HARRIS & CO.

ST. JOHN. N. B

New Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.

Manufacturers of Ba.ilws Cars of eve deecri
$lon, Chilled Car Wheels, “ Peerleas” Stee%‘mgr
Wheels, Hammered Car Axles, Railwa -Plates,
Hammered Bhafting and Shapes, Bhip s Iron Knees
and Nail Plates.

’ OX-META L 41, 3 %
fQRV\AQ\\\“ERY 0,/

2% BEARWNGS = 47” G& 9

=, ,/' RNY WEAGHT OR T

A 7 MOT\owN = » @vo
3T SURRANTEED , ,

=W’ MADE BY

ALONZOW.SPOONER.
PORT HOPE ONT.

Toronto F;f);r M. Co.

WORKS at CORNWALL, Ont.
250,000,

CAPITAL, - - - = - . ,

JOHN R. BARBER, President and Man'g Director.
CHAS. RIORDON, Vice-President.
EDWARD TROUT, Treaas,

Manufactures the following grades of Paper:

Engine Sized Superfine Papers:

White and Tinted Book Papers,
(Machine Finished and Super-calendered).

Blue and Cream Lald and Wove Foolscaps
Posts, etc,, eto.
Acocount Book Papers.
ENVELOPE & LITHOGRAPHIC PAPERS.

CoLORED COVER PAPERS BUPRRFINISHED.

Apply at the mn for samples and prices, Special
ulle‘cu:n’nde to order. ¥

The Canaaian Gazette

LONDON, ENGLAND.

A Weekly Journal of information and Comment
npon matters of use and interest to those concerned
uh, Canadian Emigration, and OCanadian In-

vel'.m

Edlted bi'hTHOMAS SKINNER, Oompiler and
Editor of “The Btook Exchange Year-B ook,” “ The
Directo! f Directors” (published n.nnua.lly), “The
London snks" (publish half-yearly), etc.

EVERY :I‘BURSDAY. Price Threepenoce,

incla e to0 Canada, fourpence, or $4.38 per
ahnum (18/- stg.)

EDITORIAL AD ADVERTISING OF¥ICRS:

I Royal Exohange Buildings, Londen, Eng.

TORONTO PRICES CURRENT.—Dec. 27, 1888.
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CANADA LIFE ASSURANCE GOMPANY

HEAD OFFICE, HAMILTON, Ont.
al and Funds over = = - - - $9,000,000
"l lncome over - . - . - -« 1,600,000

C'n

Eastern Ontario anoh, Torento:
Provingg o (GEO: A. & E. W. COX, Managers.
ot Quebec Branch, Montreal, - - - - J. W. MARLING, Manager

P Maritime Provinces Bra.nch Hsllfa.x, 8.,
MoLARREN, General Agent. H. MACGARVEY, Becretary

w. Manitoba Branch, W
L. HUTTON, Manager. A, MoT. GAM:PBB?EL General Agent.

G,
RAMSAY, President. R. HILLS, Secretary.
~—— ALEX. RAMBAY, Superintendent.

—— (oNFEDERATIO
l(;ﬁLlFEyg

ORGANIZED 1871.

CAPITAL, and FUNDS now over .. .. $ 3,000,000
BUSINESS IN FORCE,

5,000,000
HEAD OFFICE, - - TORONTO, OAT.

Viee.dent Bir P. HOWLAND, C.B.; K.C.M.G.
Presulent.s WM, ELLIOT Esq. EDW'D HOOPER, Esq.
" DIRECTORS.
w°nnchlet Justice Macdonald, 8. Nordheimer, Esq.
3. Hew Bea.tt , Esq. W. H. Gibbs, Hsq.
,)..m ason, Esq. A. McLean Howard, Eeq.
M eBYoung Esq M.P.P. J. D. Edgar, M.P.

Esq., al . Lee, Esq.

A. L, Gooderham, Esq.
nlglng Director, - J. K. MACDONALD.
Manrron, Bmca Wmmpeg, - - D McDONAnv, Inspector.

Aw C. C
R, Markley, Gen Agt. N, W.T. J.N. Yeoms.ns Gen Agt.

SN LIFE ASSURANCE CO'Y

OF CANADA.

ar
Tapid Progress may be seen from the following statement:

Woomg, LIFE LIFE
l?I SSETS. ASSUR'NC'S INCOME. ASSETS. ASBSUR'NC'B
‘ 4% 210 IN FORCE. IN FORCE.
LUy . m’ $546,461  $1,064,350  1882...% 254,841 $ 1,073,577 $ 5,849,889
g, 102 U3 w6 1786362 1881.. 216370 1274397 6 844404
15",.325 715944  2,214093  1886.. 373,500 1,593,027 9,413,358
773,895 3,374,683  1887. 405,881 1 750,074 10,841,751

"'hog,,x o L sl —  — —_ —_

~ues an absol ly a
R, Avrompuy. IthoLt Walting sirty. oF niaaty dabay® claims
CAuLay, THOMAS WORKMAN,

\M‘ﬂ&ging Director. Presxdent

THE ROYAL CANADIAN

16 Fire and Marine Insurance Co.
0 St. JAMES STREET, - - MONTREAL.

q,""ll. eiq S PWY. doing businees in Canada only, pr the following

ment, and golicits the patronage of those seekin,
"nﬂ honorable treatment i— patronag § unquestion:

9 Assets, Jan. 1st, 1885 .. . $1,043,299 00
Tug the Year ending Dec. 31st,’84, 476,638 00

Anm RUO_.?ERTSON Eeq., Pres. Hon, J. R, THIBAUDEAU, Vice-Pres
“AGNON Sec.-Treas. GEO. H. MOHENRY, Manager.

ROYAL

l“"’lne
g Durj

IN;

SURANGE COMPANY OF ENGLAND.
m LIABILITY OF SHAREHOLDERS UNLIMITED.
m?:nm‘ls R 3133322%’

ual In%m . 16,288,045

M upwards of .. y000,

anada for protection of Canadian Policy-holders
thu("m;g! with Government) exceeds, $800,00 i
on of propert; nﬂ insured at moderate rates of premlnm
granted in the most approved forms.

4 o,
'oltzq ; for Canada--Royal Insurance Buildings, Montreal,
nh Y EHAN, Agents for
%‘TR Y. } Donnes’ ok W TATEEY: ntet agent
BANKS, | vork. ° font
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WESTERN

ASSURANCE COMPANY

FIRE AND MARINE. IxcorroraTED 1851.

Capital, .. .+« ¢ o0 e 0 .o $1,000,000 00
Assets, over .. .. oo es e e 1,600,000 00
Annual Income, over.. oo es es e 1,600,000 00

HEAD OFFICE, - TORONTO, Ont.

A. M. SMITH, President. J. J. KENNY, Managing Director
JAS. BOOMER, Secretary.

THE FEDERAL
LIFE ASSURANCE COMPANY
HEAD OFFICE, - . . - . HAMILTON, ONT.

Guarantee €Capital es se es es ee se

$700,000
Depesited with Dominion Govennment ..

51,100

e .e

NON-FORFEITABLE POLIOIES ; TONTINE INVESTMENTS,

AND

Homans Peopular Plan of Renewable Term Insuranc by Mortuary
Premiums. .

DAVID DEXTER,
Managing Director,

BRITISH AMERICA

Assurance Company.
FIRE AND MARINE.

Cash Capital and Assets
INCORPORATED 1638

HEAD OFFICE, - - - - -

BOARD OF DIRECTORS

GOVERNOR, - = = <+ =+ JOHN MORIBON, Esg
DRPUTY GOVRRNOR, - . - JOWN LEYSK. Eso.
Hon. Wm. Cayley, John Y. Reid, Esq. Geo. H. Bmith, Ksq.

G. M. Kinghorn. Thos. Long, FSq A. Meyers, Elq
Dr. H. Robertson.

(X3 .o LX) [X] .o .o 'lylsa’m 5,

TORONTO, ONT.

8q.
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Insurance.

North British and Mercantile

FIRE & LIFE

INSURANCE COMPY,

ESTABLISHED 1809,

Head Office for Canada, - Monireal.

DIRECTORS :
GILBERT SCOTT, Esq. W. W. OGILVIE, Esq.
Hon. THOS. RYAN. ARCHI. MAcCNIDER, Esq.

R. N. GOOCH
H. W. EVANS, } Agents,
26 Wellington 8t. E., TORONTO.

Telephone No. 423, Office.
“ 1081, Residence Mr. Gooch.
“ 3034, “ Mr. Evans.

Head Office for the Dominion, Montraal,

THOMAS DAVIDSON,

Manag. Director.
October 25th.

LARGE PROFITS!

On Fifteen Year Tontine Dividend Policies
recently tettled by the

NEW YORK LIFE INSURANCE (0.

Based upon Policies of 810,000 each.

. 2
|Cash Velue| Paid-up

Kind of Policy. ! Pol. & Div. | Ins. Value

| 15th Year. | 15th Year.

Ordinary Life 30 ¢ $3,51510 | 850000
" . 40 | 5137 40 9,768 00

‘“ “ 50 : 7,966 90 12,150 00
20-Year Endowm 30 | 10,126 90 21,490 00
‘ 40 | 10,666 80 20,260 00

“ ‘¢ 50 @ 12,163 70 18,530 00
15-Year Endowment.| 30 | 14,992 00 36,250 00
“ e 40 | 15584 60 29,600 00

“ 50 | 17,182 00 26,200 00

lasurance.

insurance.

SPECIAL NOTICE.

STANDARD LIFE ASSURANCE o

DIVISION OF PRGFITS, 1890,

The books of the Company will be held open until
21st December. Persons assuring before that date
will rank for one year’s share in the Profits over
later entrants.

W. M. RAMSAY,

Manager.
CHARLES HUNTER,
Superintendent of Agencies.
F. SPARLING, AGENT, - - - TORONTO.

LIVERPOOL & LONDON & GLOBE

Insurance Company.

Invested Funds ............
Investments in Canada.

Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS.

Hon. H. Btarnes, Chairman; Edmond J. Barbeau,
Esq., Wentworth J. Buchanan, Esq.
Risks acoegtad at Lowest Current Rates,

$38,814.254
900,

Dwelling Houses and Farm Property Insured on
Bpecial Terms.
JOS. B. REED, . F. 0. SMITH,
*Toronto Agent, Chief Agent for the

.90 Wellington 8t. E. Dominion, Montreal.

MUTUAL

FIRE INSURANCE COMP'Y
of the County of Wellington.

Business done exclusively on the Premium Note

gystem.
F. W. 8TONE, CHAS DAVIDSON,
President Becretary.

HEAD OFFICE, - - . . GUELPH, ONT.

K=" The Tontine Policies of the NEW YORR LIFE
furnish, in connection with guaranteed insurance,
an Investment at a higher rate of interest than is
otherwise obtainable on first-class securities.

DAVID BURKE,
General Manager for Canada,
HeADp OFricE—23 8t. John street MONTREAL. -
BrANCH OFFICE—Mail Building, TORONTO.

THR

EQUITABLE

Life Assurance Society.

CONDENSED - STATEMENT,

January 1st, 1888.

ASSETS,................ $84,378,904.85
LIABILITIES, 4 per cent  66,274,650.00

SURPLUS, .............. $18,104,254.85

New Assurance, ..-'.... $138,023.105,00
Outstanding Assurance... 4883,029,562.00
Paid Policy-holders, 1887 10,062,509.81

Paid Policy-Holders since
organization ......... 106,610,293.84

Total Income, .......... 23,240,849.29
Premium Income,........ 19,115,775.47
Increase in Assets ......  8,868,432.09
Assets to Liabilities ...... 1274 per cent.

Manager for the
H UGH C. DEN NI S; Provi:geo! Ontario.
26 Toronto Street, - Toronto.

H. BENNETT, CABHIER.

IMPERIAL FIRE INSURANCE co.
OF LONDON,

(ESTABLISHED 1803.)
Head Office for Canada, 6 Hospital 8t., MONTREAL
W. H. RINTOUL Resident Sgcretary.

Subscribed Oaplital..................... £1,200,000 Stg.
Paid-up Capital ...........c.uueeeene 300,000 ¢
Total Invested Funds, ove: 1,550,000 ¢

Toronto Agency—ALF. W. SMITH,

CITIZENS’

Insurance Company
OF CANADA.

HENRY LYMAN, PRESIDENT,
ANDREW ALLAN, VIOE-PRRESIDENT.
GERALD E. HART, - GENERAL MANAGER.

Capital and Assets, - - - $1,531,904 50
Losses Paid to 1st Jan.,
18 2,985,824 27

The 8tock of this Company is held by many of
the wealthiest men in Canada.
LOSSES PROMPTLY & EQUITABLY ADJUSTED

FIRE. LIFE. ACCIDENT.

MALCOLM GIBBS, Chief Agent.

TORONTO OFFICES—4 WELLINGTON ST. E.
Telephone 1357.

The “Gore™ Fire Ins. Co.

Established 1836,

Risks taken on Cash or Mutnal Plans,

PRESIDENT, Hon. JAMES YOUNG.

g ® * = = = o

VICE-PRESIDENT, A. WARNOCK, Esq.
MANAGER, - - - - R. 8. STRONG.
HEAD OFFICE, - - - - GALT, ONT.

NORTH AMERICAN

Life Assurance Co.

INCORPORATED BY BPECIAL AoT oF THE DO
PARLIAMENT.

FULL GOVERNMENT DEPOSIT.
CTORS:

DIRE : \niste

HON. ALEX. MACKENZIE, M.P., ex-Prime M

of Canada, President. yohl
HON. ALEXANDER MORRIS, M.P.P., and (’,‘,’.aa

L. BLAIKIE, ESQ,, Pres. Can. Landed

Co., Vice-Presidents, :
Hon. G. W, Allan, Senator.
Alphonse Desja.rdins, Esq[.; M.P., Montreal. tarid
Hon. D. A. Macdonald, ex-Lieutenant-Gov.of OM
Andrew Robertson, Esq., Pres. Mont’l] Harbor AS
L. W. 8mith, Esq.,D.C.L., Pres. Building & I‘°f’.,;.1&~
J. K. Kerr, Es%. %C. (Messrs, Kerr, M

Davidson & Patterson). 00
John Morison, Esq., Governor British Am. FirGA'nw
E. A. Meredith, Esq., LL.D., Vice-President Toto

Trusts Corporation. 00
A. H. Campbell, Esq,, Pres. British Can. L. & ID-
D. Macrae, Esq., Manufacturer, Guelph, .
E. Gurney, Esq., Director Federal Bank of Can
H. H. Cook, Esa., M.P., Toronto.

8

John N, Lake, Egq., Broker and Financial Agen¥-

Edward Galley. Esq., Alderman . 7]

B. B. Hughes, Esq. (Messrs. Hughes Bros., Whol
Merchants),

James Thorburn, Esq., M.D., Medical Director. Bx
James Scott, Esq., Merchant, Director DominioB
Wm, Gordon, Esq., Toronto.
Robert Jaffray, Esq., Merchant.

Hugh McLennan, 00'

B(t, Prest. Mont'l. Trans l'.’ﬁ:;w
W.McCABE, Esq., LL.B., F.LA., Managing Dir

BRITISH EMPIRB

MUTU.

Life Assurance Comp’y
OF LONDON ENGLAND,

ESTABLISHED 1847,

Accumulated Funds over ...... sa,ooo,%
Annual Income over .......... 1,000
Canadian Investments over.... 600y00°

GANADA BRANCH, - MONTREAL
’
DIRECTORS.
JAMES BURNETT, Esq., ang®
President Montreal Stock Excb
JACQUES GRENIER, Esq., 1e-
President La Banque du PeuP
HUGH MoLENNAN, Exgq,, srosh
Director Bank of Mon
ALEXANDER MURRAY, Esq., “O.J.
irector Bank of Mon
ROBERT SIMMS, Esq.,
Of R. 8imms & Co

F. STANC
General Mansger:
J. E. & A, W.

SMITH
GENERAL 'Aeszrrs, 1'080’“0'
J. FRITH JEFFERS, &
AGER WESTERN ONTARIO, London, OP

GUARDIAN

Fire and Life Assurance Compan!
OF LONDON, ENGLAND.

Paid-up Capital, One Million Pounds 5%
Capital Subscribed, . $10,000 000
Invested Funds, oo .o 20,210
Gen. Agentafor (ROBT. SIMMS & CO. ]
oasade > { G20 DENAD:Y, OO | top o
Toronto—HENRY D. P. ARMSTRONG, 24 Bcotb
Kingston— W, Hi. Godnin, Brits Sivhig Bailding: gy
Hamilton—GEORGE H. GILLESPIE. 20 James &

PEHMENIX

FIRE ASSURANCE COMPANY, LONDOY;

Established in 1782, Canadian Branch est&bhl ihe
in 1804. Lagses paid since the establishment ob‘gd
Company exceed $75,000,000. Balance held 1!‘.”
tor payment of Fire Losses, $3,000,000, Lisbili o8
Shareholders unlimited. Deposit with the Dot in
Government (for the security of policy ho roet
Canada), $200,000. 35 8t. Francols Xavier Strels
Montreal. GILLESPIE, PATERSON & Co. AB%n¢
for the Dominion. ~LEwis MoFFaTT & CO., “s!‘-
for Toronto,  R. MacD. PATERSON, MANAG!

LONDON & LANCASHIES

FIRE
INSURANCE COMPANY'

W. A. SIMS, T. M. PRINGLE,
MANAGER. ’ Aam;'r. TosoN™’

Wants Agents at Winghan, Brussels and Peri®




