Technical and Bibliographic Notes / Notes techniques et bibliographiques

The Institute has attempted to obtain the best original copy L'Institut a numérisé le meilleur exemplaire qu'il lui a été
available for scanning. Features of this copy which may be possible de se procurer. Les détails de cet exemplaire qui
bibliographically unique, which may alter any of the images sont peut-étre uniques du point de vue bibliographique, qui
in the reproduction, or which may significantly change the peuvent modifier une image reproduite, ou qui peuvent
usual method of scanning are checked below. exiger une modification dans la méthode normale de

numeérisation sont indiqués ci-dessous.

Coloured covers /
Couverture de couleur

Covers damaged /
Couverture endommagée

Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

Cover title missing / \/
Le titre de couverture manque

Coloured maps /
Cartes géographiques en couleur

Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
Relié avec d'autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin / La reliure serrée peut
causer de 'ombre ou de Ia distorsion le long de la
marge intérieure.

Additional comments / Continuous pagination.
Commentaires supplémentaires:

Coloured pages / Pages de couleur

Pages damaged / Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed/
Pages décolorées, tachetées ou piquées

Pages detached / Pages détachées
Showthrough / Transparence

Quality of print varies /
Qualité inégale de I'impression

Includes supplementary materials /
Comprend du matériel supplémentaire

Blank leaves added during restorations may
appear within the text. Whenever possible, these
have been omitted from scanning / Il se peut que
certaines pages blanches ajoutées lors d'une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.



ANGERHXXEW

Vol. 2.—No. 19.

MONThl‘ AL, l*RlDAY JUN]& 23, 1870.

SUBSCRIPTION
£2 per annum,

. Leading Wholesale Blousesior Meoentrenl -

Lending Wholesnle ¥ ouses of Montrenl

Leading Wholesale Klouses of Montreasl

Spring ITrade, 1876

GAULT BRES. & GO
Cor. St. Helen & Recollet Sts.
MONTREAL.
IMPORTERS OF STAPLE AND FANCY

DRY‘GOODS.

~AND-~
Man ufacturers & Dealers
‘] N—
Canadian Tweeds,
FLﬂNNELS,
GREY COTTONS, BAGS, YARN,

&e.,: &e., &oc.

JAMES CORISTINE & CO.
471, 418, 475, 477,

ST. PAUL STREE™.
TImporters and Exporters of -
FPFUORS .,

MANUFA OTUPFPS
F UP G’ oO0ODS,
And Jobbers in
SUFFALO ROBES,
.- MOCCASINS,

N MITTS AND.GLOVES,
. FUR WOOL,

"}

BTRAW HATS, CAPS, &o. .
PROPRH‘TORS or‘ THR
Montlea,l Pel‘t. I—ht \Vox ks

(03

Speciat inducementu oﬂ't'rod to the trade in our
mnnufucturc of Fur Goods nnd Wool unw

Spring Trade, 187 6.

GEORGE WINKS & CO.

Importers & Wholesale Dealers

IN

BRITISH AND FOREIGN

DRY GOODS,

Albert Buildings,

VICTORIA SQUARE,
CORSER Qr
McGILL & BONAVENTURE STS.

Leading Wholesale Trade of 'For onlo

Spring Irade, 18706.

JOHN MACDONALD & CO.

ENTABLISHED 1819,

DMPORTERS OF
BRITISH AND FOREIGN

DRY uOCDS

) NEW ARM\’ALb Oll
SPRING GOODS
With  daily nddmons to e\cr_)y Depurlnu.nt.

21 & 23 Wellington St, | o
30 & 32 lPront btrcc ’} TORONKO,

38 Fountain St. oy T uulncsmr, Baugland.

Spring Trade, 1876.

J. G. MACKENZIE & CO.

IMPORTERS
WHOLESALE DEALERS

j?)RlTISH AND foamcn

DRY GOODSJS,

381 & 383
ST. PAUL STREET,

Rear of the Frencl Cathedral,

MONMTREAL.
ORATHERN & CAVERHILL

IMPORTLERS OF

METALS & HARDWARE,

OFFER POR SALE

Pig Iron, Summerlee and E I‘glmlonj

Ramsay Tire Bricks.

Bar, Hoop and Sheet Iron. |

Galvanized . Bheets, ¢ Gospel Ouk "
« Lysught " :

Steel Cast Spring and Sleigh Shoe.

Cut Nuils and Spikes,

Tin and Cannda Plates,

Ingot Tin and Copper.

Linseed Qil, Raw and. Boiled. :

Walker Parker's dry and mixed Leads,

Window Glass, “Jouet’s" Star brand.

Wood's Refined Borax.

Anvilg snd Vieces...

Auclors and OLains

an 11 ‘

With a complete nasortment of British Ger»
mwan; American :aud (;amv.dmu ‘Shelf: Hard-;
ware. : ‘
Office and Waretqom, ‘,:. ; S;. Poter St
Heavy Goods Store, - - - Colborne 8t.

MONTREAL.
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doMm IRCE—FINANGE AND JNSURANGD REVIEW.

he Chartered Banks,

The Chartered Ban ks.

The Clmx'telcd lmnkn.

BANK OoF MONTREAL

hsnnmsnmn IN 18 18.

GAPITAL SUBSCRIBED, - ~3,1 ,000,000

GAPITAL PAID-UP, - - 11,973,300

RESERVE FUND, ' = - 5,500,000
Head Oﬁce, = Mountreal.

"BOARD OF DIREC'.!;ORS
GRORGL STEPLEN, Fsq., - = President.
- Vice-Lresident.
Tlon, Donald A. Smith,

Hnn. Thos. Ryan.
Peter Redpath, Fsq.,
W, Caunpbelt, Usq, M, D., Bdward Mackay, lisq,
(Hlp‘uls:,ott Ese, B W Ritehie, ' 1sq., Q.C.
R, B, ANGUS,  Esq., Goneral Manager.
P AS Mm,ni(lu L~q .y dnspector.

Branches and Aycncics in Caneaede,

Montrenl, Brockville, i ford
Lucbee, Belloville,

Jorouto, Cobonryg, the, NI,
ilnmilton, (.-m-lph Picton,

St. Johm, N.B.,  lalitax. N orth,

Otlawa, St., ¥ Simcoo,
j.ondon, lm lhypn- Cornwall,
Kingston, - Yeterboro’, Liudsany,
Brantford,® Goderich, Fergus

Moncton, N.B., Chathamn, N.B.,

Agents in Greeat Britdin,—Loudon,
real, 9 and 10 Birehin Lane, Lowmbard
don” Conmittee—Robert  Gillesple, |
Labbock, Bart., M1, Sir Jolae Rose
LG,

Tinlers i Gread Britain~1. mulon, The Bank of
Lngland 3 Che Union Bauk of London. Liverpool,
'lhu Bauk of Liverpool, - Scotlund, ‘the  Biilish
Linon Company and Branches,

Agents in the United States. INew \ mL. Riehnrd
Rell and C. ¥. Slnmu,ri 59 W 't Y . Chicago,
Buank of S

YHETY
New Y
Boston, The Merchn
Furmer's and Mo
ciseo, The Bank ot tish Columbiun.

Colanicl and Forcign Corr e, wporudents.—St.Julin's,
Nitd.,fhe. Union Bank of Newtoundlaud,  Lriti I
Colutubig, The Eank Of British Columbin,  New Zuea-
land, The Bank of New Zealand, India, Chiuna,
Japun, Austealin—-Oriental Bani Corporation:

Bruk of Mont-
Street, Lou-
Yoo - Sir John’
Lart., 8.0,

Baunk ol
ionad Bakk,
Lutlalo,

sau by

fonnt Lok,
< National Bauk.

Sir A.T, Galt, K.C.M.G.

BANK OF
BRITISH NORTH AMERICA.

Incorporated by Boyal Charter.

lLondon Office—124 Dishopgate St. within.

- COURT OF DIRECTORS,

Henry R. Farrar, Jo00 Kingsford, -
Alexander Gillesple, Trederick Lubbock,
Riclhard M. Glyn, - A. 11 Philpotts,
Snmuel Hoare, J. Murray Robertson,
W. Burnley ilume, Jolin Jaunes Cuter,

Genera) Manager—CuarLes MeNan,
Secrelary—f. . P.xmmouu

DaNgers,—The Bank of Imrrl'm(l
Mills, Currie & Co.

Niw Yorg.—Agents—II. A, Tuzo and D. B, David-
son.

SaN Fraveiseo. —A;;enlﬁ—x\rcmb')h] MeKiulay
and 11, W, Glenuy.
Lranches and Agencies in Dominion of Canada.

Onranro.—London, Brantford, . Paris, Dunuville,
Tlnwilten, Toronto, Napance, Kingstan, Ouawa,
Arnprior, Renftrew,

QU!»ISI a.—~Montrenl, Quebee.

New Brusswick.—St. John, St. Stephen, Fred-
ricton, Moncton,

Nova Scoria—Halitax,

Mossrs. Glyn,

Bririsn Conumma.—Victorin, Barkerville.

Agents.—Tiverponl-—Bank of Liverpool,
lin—Union Bank of Australia. New
Bauk of Austealin, Bank of New Zerland. India,
China, - and Japan—Chartered Moerveantile Bank of
Indin, London and China; Agrn Bank, Limited,
West Indies, Coloninl Bawk. ‘Daris—Messrs, Mare
cuard, Andre & Co.

Austra-
Zealand-—Union

EXCHANGE BANK

OF CANADA.

CAPITAL, . . ,

$1,000,000.

HEAD OFFICE, - . . MONTRIEAL:

DIRECTOKS.
M. H.GAULT, . .
THOMAS CAVERHILI,
A. W, Ogilvie,
‘Thomas Tiffin,
E. K. Greene,

R. A. CAMPBELL, 0..si.ie;."

. President.
R ico-l’rcsiden t.

Alc\ander Bun(m,
\\’ Roduden.

Ayc:mm : !
Joliette, P.Q. . .

Bedtord, P.Q. e
Park Hill; Ont.. .

I). 0. Peusc Agcnt
T. 1. ]xogms, [
‘D. E. Cameron, #

New York Correspondents. —The lmportels
and Traders’ National Bank,

. Tiondon, ngland.—The A]Inncc Bnnk, (Lims:

ited.)

Col]cchons sohcllod
Sterling. Exchange,

Currency, and Gold
Drafts bought and sold. Hoo o

THE CONSOLIDATED BANK
OF CANADA.

CAPITAL, . $4,000,000,

RIBRWCETORS ¢

SIR FRANCIS HINCKS, K.C.M.G.
Moentreal,

R. J. REEKIE, Esq., Monireal.
1LY, Senulor

LPresident

Viee- President

viiseaToronto
Montrenl
.. Montreal

Mo
of the fivm of ] y1601renl

Beq .

My ACKAY Blo ¥
Wl 8. AW }Montrcnl
Jonx Ra TANKIN )
Bratri Montreal

Monireat

i1, J. LirreN, lasQ....’ ............. .V Montrenl

J.B, RENNY, - - - - -

. ‘General Manager.
THOS. McCRAKEN, - -

Asst, Gen, Manager,

~Arch, Campb H,:~ - .- - -"- - - Inspector.
HEAD OFFICE, - - - - MONTREAL.
Bm\\'cm-s'—(;]mbodlu Square, Montreal,

_and at Ayr, Berlin; Belleville, bhut]mm,(;lmlon,
Galt, H.nmlmu, \'m\\'u,h Newmarket, , Seaforth,
St (Julh.nmc Shubmolw, W ood:.lud\ Torox-
ro, and Yonw slreet, Toronto.

¥ O.hl' 1GN CORRESIONDENTS.

Allianee Bank, London. Nutional Bank of Scot-
Innd  und: Drauehes,  Natiopal Bauk of . Ircland.
Ulster Lanking (,om‘)mly. Beltast.  Bell & Smithers,
CNew York. National I'nrk Bauk, New York, Bank
of the Republie, New York. J(lﬂdu, 1eabody &
Co.; Boston,  Farmers' and Mochanies!; Bank, Bof-
fulo. First National Iinnk, Oswego.

luterest. allowed - on
rangement. © Colleetions made, and Ttemittances for-
warded promplly. Letters of Credit granted on

Englang, Ireland, sand -Scotland, and Jon (,him\,
Japan, anad \\ est Indivs,

Paid-up Capital, £1,000,000 Sterling.

l)opmlls, necording fo ar- .

MERCHANTS BANK
‘OF CANADA.

Capital - - - $9,000,000.

LEAD OFFICE, - -

MONTREAL

. Board of Direcfors.
SIR MTUGIL AL Tu\N .
HON. JONN llAMll'LU\' -
Lramnse Masson, kg, Androw Allan, Lisq.
A\\luiphe Roy, Fay. Wi, I Kay, Ksqg,

1lector Mnckenzie, Frq.
JACKSON RALS, - Genernd Managoer
JOIUN ll(.)l}lil{'l‘SQN. Inspector.

coz o President
YVica-President

BRANCITES AND AQENCITER.

Montreal. N:unnwu.
Torounto. 3 muphm
Hamilton,

Kingstou, 1. nulxn)

Belleville.
London,
Chathum,

Alnmonin,
Kinenrdine,

St Chomas, - . Que.
Stratford.

Bertin,

Owen Sound. : nlu-\\
Walkertou, Fergus,
Proscott., Benulinrm
Perth, Gunnnonue,
Lovis,

Winnipeg, Mantrobn.
Agents in Greal Brifain.—London, Merchants,
Baunk of Canada, 32 Lombavd Sondon Com-
mittee—Right Hou. Lord L B., [ugh
Fdmonstonw Montgomerie, B bn Willimn J. W,

smynes, DBart, Thomus Miburn,  Beiy, HUGH
MUIR, Mannger,

QDankers in Great Britain —The London Joint
Stock Banik, The Bank of Scotlnud,

Agents in New York~Walter Watson and W,
de 13, Ingram, 62 \WVall: Street.

Bunks i New York. —The National Bank of the
Republie.

LA BANQUE DU PEUPLE.

Cap1ta1 $2, 000 000.

HEAD OFFICE, . . = MONTREAL

J. PRATT, Eaq., l’rn~xrlcnl
C. -S CHERRIER, IL3:q;, Vice-1'vesident.
AAL ’ll.Ol'l‘ll' R l<eq Cashior.

. FOREIGN A(I ENTS8.

Londan—Glynu, Mills, Carric. & Co.
New York—National Bank of the I{(Tubhc
Quebec Agency—1La Banque Nationnle.

City & District Savings Bank.
Head Office, 176 St. Jumes Strect,
Open Daily from 10 to 3,  Capital, $2,000,000

President, . . TENRY JUDAH.
Vice-Iresident, SIR FRANCIS HINCKS.
Manager, " . EDMOND J. BARBEAU.

BRANCH OFFICES. ‘o
Agents,
AJGARIEDRY,
HY, BARBEA U

No. 640 C\thorinn Strccb i
No. 416 8t. Joseph Street, - -
Point St. Charles, Corner Wellington | . .
and St. Eticnne Str eots, - WM. 'D‘\L\ .
The Brauches will be open daily from 10 to § and
from 6 Lo 'S po,
INTEREST ALLOWED FOR DEPOSITS

Colleetions made,” . American . tGreenbacks hought.
Exelinnge on New York, London and Taris at Current
o3,
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‘The Chartered Banlkx,

MOLSONS"BANK:

' $2.000,000.

CAPITAL, - - -

BOARD OF DIRECTORS.
J. Molson, I33q., P'res, F. Workman, l"}sq., Vice-Pres
E. Hwlon, Isq., Thos. Crump, lwq.‘
1 J. Claxton, 1Bsq. R, W, Shepherd, lisq.
ou D, L. Macpherson,
HEBEAD OFFICE MONTREAL, CANADA.
F, WOLFERSTAN THOMAS, Cashier.

. & BitANCHES. ] . .
Rrockoille—3. W. B, Rivers, manager,  Beler—
E.W. Steethy, do,  Lowdon—los. Jollory, do, Mews
ford—0, Faller, do.  Morrishury—G. K. Morton, do,
Owen Sound—1'. J. Joy, do. Himouski—Geo. Cre-
bassa, do. Smith's falls—A. [, 'J‘hm'nus, do. Sorel——
A. D, Durntord, do, -8t ’l'lmnuwwl‘lu)s. Binkenry,
do, thronto—L. U, Robertson do.  Windsor—QC, {3,
Grasetl, do. Welland—J. W. MceGlachan, Agent,
AGENTS. .

Quebec and Ontario—Bank of Montreal Branches
and Agoncios.  New Brwwswick and Py B, Istand—
Bunk of New Brunswick, St John,N.B. Novae Scotic
—Bank of Moutreal, Halilax, N.8. Newsoundland
—Cummercinl Bank, St Sohn's,

IN GRUAT BRITTAIN,

London—Bank of Montreal. Messra. Glyn, Mills,

Currie & Co.  Messrs, Mortou, Rose & Co,
IN. UNITED STATHS,

New York—Messrs, Morton, Bliss, & Co,, Moessrs,
Bell & Smithers, Mechanies” Nationnl Bunk.  ZBoston
—Murchunuts Natiounl L Dartland—Cuseo Nu-
tional Bank., Chicugo—Itirst National Bank, (Yeoe-

red Detroit—Second

National Buffilo—Farmers . & l\.lt‘l!llﬂlll.cﬂ’

National Bank, * Milwwnkee——Wisconsin Marine

and Fire Iusurance Co. Bunk., Zvledo—Sccond Na-

tional Bank. X .

Collections made In all parts of the Dominion and
Creturns pronptly remitted at lowest rates of ex-
change, .

BANKOF OTTAWA
- OTTAWA. "
T —20i~— :
DIRECTORS:
JAA\IES‘MAOLAREN, Bsq., President,
CHARLES MAGER, Bsq., " Vice-resiuoz

C. T. Bute, Faq. Alexander Rrazer, Esq.

Robt. Bluci{blu'n, Esq;M.P. Allan Gilimour, Bsq.

Hon. George Bryson. . - GeorgeHay, Bsq.
%lon. L. R. Chureh, M. PP,

PATRICK ROBSBERTSON,
Cashier,

Agency—Aruprior.  Agentsin Cannda—Cnna-
diun Bank cof . Commerce., New York—J. G.
Harper & J. H. Goadby.”  London, Eng.—
AWimuce Bank (Limited), . :

Union ,Ban/bof Lower Can.

CAPITATL, - - $2.000,000.

Hean Orrice - . - JUEBEOD. !

. DIRECTORS.
CHARLES B. LEVEY, Esq., President.
. Hoy. THOS. MeGRERYV Y, Vice- President,

Ton. Geo, Irvine,

D. C. Thomson, Esq,, J, B, Renaud, lsq.,

Andrew Thotason, Bsq. .. . < Py .
Cashier—1', Macliwen Inspec 1T, Balfour,

BraYours.—Savings Bank (Upper Town,) Mon

roal, Ottawa, Three Rivers, . -~ .o~ .
Foreign- Agentsi—London—The- . London

County Bpuk, ‘Ngw York—aniogul 1fu1‘k Buakh

John Sharples, Bsq.,

aud

'Che Chartered Banls,

ONTARIO BANK.

Capital Subséribel. $ 0N Taklup, $2,950,272;
: P Reser “ritsk, § 525,000, . ’

Head Office, - - -

Toronto, Ont.

DIRE_TCORS.
HON. JOUN SIMPSON Prestoesr,
HON, W, P ITOWLAND, Viek-Pris ey,
HON, D! A.MACDUNALD,
C. 8. GZOWSKI, Esq.
D. MACKAY, Esq.
WML MeGILL, EBsqg., M.D.
A DLSMIETH, Eaq.
D. FISHER, General Manager,
Agents for the Government ot Onturio. )
Branches.— Guelph, Lindsay, Montreal, Oshawa,
Peterboro’, Ottawa,. Port Pervy, Port Hope, e
broke, Bowmanville, Whithy, Mount rorest, Toron-
to, Prince Arthur's Landing, Winuipeg.
“Forcign Agen London, BEng.—Bank of Mon-
treal,. New York—R., Lell and €. F, Smitlers.
Boston—Tremont National Bank,

‘THE CANADIAN -
Bank of Commerce.

Head Office, - -  Toronto.
Paid-up Capital - - - $6,000,000
Rest - - - - - . 1800000

DIRECTORS,

Hox, WILLIAM MeMASTER, President.
ROBT. WILKES, Bsq., M., Vice-President.
Noah Hurnhart, Bxq.©  Adam Hope, 165
B, WL Cumberlind, lsq. James Michia, lisq
Willinm Elliot, Esq: L. Sutherland Stayner, Esq.

Georgo Taylor, Fsq.
W. N. ANDERSON, Genéral Manager,
- JNO. C. KEMP, Inspector,
New York—J. G. llnrlpc:'._J. 1. Gondby, and - B, E
Walker, Agonts,
BRANCHES,

Barrie, Brantford, Chathiam,
Cayugn, Uullin;i\\'u(\(l, Duudas,
Gult, . Goderieh, Guelphy;
Hamilton, London, ) Lucan,
Montreal, Orangeville, Ottawa,
Peterboro’, St Catharines Sarnia,
Simeoe, Stratbroy, ‘Tranton,
Toronto, Thorold, Woodstock.
Windsor,

Commereinl eredits Issned for use in Burope, the
Bast und West Idies, China, Japan, and South
Aineriea,

Sterting and American Exchangebought and sold.

Caollections nude on the most tavorable torms,

Tuterest nllowed on deposits, -

BANKERS,'

New ¥York—The Nationa) Bauk of the Republie.
London, England~The Bank ot Scotland, :

BANK OF TORORTO,

CANADA.

‘Diroctors.
WAL GOODERILAM, Esq., Foronto, President.
JAMES G. WONRTS, Byq., Toronto, Vice-I'resident.
W, Cawrina, Esq.. Toronto.
AL Fuwron; Isq., Toronto,
W, CANPLEY, Esq., Onkville,
Grorae GooburiraM, Bsq., Toronto.
Cashier—" =~ )

Branches—>Montrenl, Peterboro’, Cobourg, 1'ort
1lope,, Burrie, St Cathurines, Uullingwoud.g,

Foreign dAgents.—Londou—"The City Bunk, New
York—=fhe Xational Bank-of Connnerée; Messrs, Bel
& Swithas, Uh.icngu—-.\_[“.;;srs. (-‘uu.(,‘.:Smilll & Bro

The Bank feceives money on deposit, and allow
interest accordingg to'agrecment.

Diterest allowed on current eash accounts.

Letters of credit isaned available in Great Britain,
the West ludies, China and Jupan,

1
i
j

The Chartered Banks.

EASTERN TOWNSHIPS BANK.
‘ 1" VIDEND No. 33.
NOTICE 1S HEREBY GIVEN TIAT A
DIVIDEND OF TOUR PER CENT_

Upon the paid-up Capital Stock of {his institu-
tion has heen declaved for the past halt-year,
wud that the same will be payable at the Head
Oflice aid: Branches, on and after MOXNDAY,
the THIRD day of JULY next.

The Transfir Buoks will he closed from the
13th to the 30th day of Jume, both days inclu-
sive,

By order of the Boawl.
WM, PARWELL,
Cashigr.
130

THE GUEBEC BANK
Incorporated by ln’o_:Tul—, Charter, A.D, 1818,

CAPITAL $3,000,000.

Sherbrooke, 61h June, 1875.

ITead Office, - - - Quebec.
BOARD OF DIRECTORS.
JAS. G HOSS, B2, - < - President.

WILLIAM WITHALL, Esq., Ficel'resident.
Sir N. b, Bellean, Kaight.
Henry Fry, Lsq. I, 1L Smith, 1sq.
‘T L Duun, Isq. A, I AL I night, Esq,
JAMES STEVENSON, L3q., Cashier.
. Branches and Ageucies iu Canade':
Ottawa, Ont,  'Foronto, Ont. Pembroke, Ont
Montread, Que. - St Catharines,Ont. Threeltivers, Que

Thorold, Ont.
C. UeNuy, Inspector,

Agents in New York—>lessrs, Maitland, Phelps,

& Co. .
Agents in: London—The Union Bank of Loudon, .
. Agent in Paris—-G wve Rossango,

GET AN ESTIMATE
hovell Printing & Publishing o,
Account Book and General
Boolk Binders,
23 AND 25 ST, NICHOLAS STREET,
MONTREAL, BN

FOR younr

Account Boxks&Joh Printing.

This Company has the very best facilities for
turning out work in a superior manner and
with despateh. . .

They solicit & trial order.

JOHN LOVELL, "
Munaging Director,
Moxrrrar, Mareh, 1876,

The Burland-Desbarats Lithographic
Company o

Beg to notify their friends and the Publie, that
they have removed their Works aml Oflices to
their new and commodious prennses, covering
numbers 3, 5, 7, 9, and 11 Bleury Street, where
they will continue to enrry on their business as
General Engravers, Comwmercinl Chivomo and
Photoe-Lithographers, Blectrotypers, Stereoty-

pers, Book nand Job Printers and Publishers:




b12

PHE JOURNAL OF COMMBRGEFINANCE AND INSURANOE REVIRW.

Leading Wholesale ‘Frade of Moutrenl,

N. VALOIS & CO.,

Wholesate Dealers in

IBoots and Shocs,
No, 26 & 28 JACQUES-CARTIER SQUARE,

MONTREAL.
A. RAMSAY & SON,

Having disposed of their Recollet Street business to
Messrs: DeENooN, Drake & Dobs, continue as

Manufacturers of

WHITE LEADS AND COLORS,

Linseed and Lubricating 0ilg,

IMPORTERS AND INSURERS OP PLATE
GLASS.

Office and Manufactory :
CORNERINSPECTOR & COLLEGRESTS.

LEGGAT & JOHNSON,

[FORMRERLY OF MONTREAL,]
BOOTS & SHOES,
WIHOLESALE.

62 John Street,

Quebec City.

GEORGE B. STOCK,

3 Manufiucturer of
2 Stock’s Extra
Machine 0il,

&) And’ Dealer in all kinds
S H'NS’ of
MAC

HINE AND VWODIL, OILSS.

P+ ANl Trade-marked Oil warranted to give satistaction
aud nottolfrecze.

OFFICE, 90 KING STREET EAST, TORONTO
Works, Bell and Don Streets. 1. O. Box 1314,

M. O°CDONOVAN,
PRACTICAL CARRIAGE BUILDER
WHITBY, ONT.

D’ RY'S CURATIVE GALVANIC
Belts, Bands and Insoles,"are made on
the most approved scientific principles, and will
certainly - cure -nervous disorders, rheumatic
-affections, neuralgia, weak back and joints
indigestion, constipation, liver complaint, con-,
sumption and diseases of the kidneys and -blad-
der. ~ All.these yield to the mild but powerful
application of Electricity. The only Galvanic
Belts patented in Canada. Send for circular to
A. NORMAN, 118 King Street west, Toronto.

N}EPENTHE BITTERS. ARE AN EXCEL-
lent herb preparation. Tested and proved
a thorough stomachic that will regulate diges-
tion, strengthen’ the secretive and assimilating
organs, and help nature to throw, off m'xy poi-
ounous matter that has found its way into the
blood. It is, therefore, a thorough blood cleanser
that really will do its work well. Sold every-
where. - A. NORMAN . 118 King Strect west
Toronto. Wholesale and Retail. :

Leanding Wholesnle 'Trade of Montreal,

TEAS, SUGARS, COFFEES,

SPICES, FRUITS,

AND A PULL ABBORTMENT

GENERAL GROCERIES

Maintained from best Markets.

J. A. MATHEWSON,

202 McGill Street.

A & A. MAHLER,

MANUFACTURERS OF
Staple & Fancy Dry Goods,
WOOLENS, &c.,
LONDON, PARIS AND BRADFORD,
Sole Agenﬁ for the Domnion,
H. A. WHITE,
2178ST. JAMES STREET,
MONTREAL, ’
LUSTRES, ITALIANS, AND COBOURGS,
SPECIALTIES.

HEYNEMAN & HARRIS,

IMPORTERS OF

‘CIGARS & TOBACCOS,

524 & 526 ST. PAUL STREET,

MONTREAL.
Sole Agents for VIRGINIA TOBACCO WORKS

HAMILTON, ONT,

CANADA PAPER CO.,.

(LIMITED,)
LATE
ANGUS, LOGAN&CO.,
MANUFACTURERS OF

News, Book and Coloured  Printing

Papors,
ENVELOPE PAPERS AND ENVELOPES,

Manilla, Brown, Gr(';y and Straw Wrapping Papers,
l{ooﬂnf Felt and- Match l’u{)cr. Strawboard and
Paper $3ags, Cards and Card Board, | '

Blank Books.

IMPORTERS OF EVERY DESCRIPTION o

OF FINE:

WRITING AND JOBBING PAPERS, ENAMEL- '

LED IPAPERS, ENVELOPES .
Mills at Windsor, Sherbrooke and YPortueuf.-
’374,/378, 378 §T. PAUL STREET,
MONTREAL. '

Axnignecs and Accountants,

A, W, MURDOCH.

JOHN FAXIR,
PUBLIC ACCOUNTANT

AND
OFF%CIAL ASSIGNEE.
Commissioper for taking Affidavits to be used
in the Province of Ontario,

MONTREAL,
181 St. James Street.

PERKINS, LAJOIE & BEAUSOLEIL

Assignees & Accountants,
G0 ST. JAMES STREET,
: Near Place d'Armes,

MONTREAL,

A. M. PERKINS, Com. and Oflicial Assignee,
L. JOS. LAJOIE, Com. and Ofti¢inl Asnsignie,
C. BEAUSOLELL, Ofticiul Assigunes,

MURDOCH & DONALDSON,
Warehousomen, Accountants,
Estale & General Commission Agents,
OFKFICE AND WAREHOQUSE:

11 FRONT STREET, EAST,
TORONTO.

The Collection of Debts, Investigating and Wind-
fng up of Bunkrupt Estates, aud attendimg Mectings
ol "Creditorg_a spccinity.

Reforences:
F. & G. PERKINS, JOHN SMITH & CO,
FRANK sMITU & CO. SAMSON, KENNEDY
SMITH & KEIGHLEY, & GEMMEBL,
J. G JOSELrH & CO. l SESSIONS, COOPER
& CO.
J. DONALDSON.

TYRE & LEFEBVRE,
Official Assignees

AND
ACCOUNTANTS,
18 ST. SACRAMENT STREET.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

AUDITORS, SC.

EDWARD EVANS,
OFFICIAL ASSIGNEE,
22 ST. JOHN STREET, MONTREAL.

A. B. STEWART,
Accountant and Official Assignee

MERCHANTS’ EXCHANGE,
MONTREAL.
 TAYLOR & LUSHER,
Public Accountants, Assignees,

- AND
. GENERAL AUCTIONEERS.
Ealaies im'estighted ‘and private settlements
effected. Correspondence confidential.
4 HOSPITAL STREET.
E. T. TAYLOR. 'EDW, LUSRER
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Leading \Vhdlcﬂule ‘Trade ofl'lonlréixl.

ALEXANDER SEATH,

IMPORTER O

EVERY DESCRIPTION OF

FOREIGN LEATHER,

AND

Shoe Manufacturers Goods,
WHOLESALE,

16 Lemoine Street, Montreal,

H. SHOREY & GO.,
CLOTHING MANUFACTURERS,

WHOLESALE.

23 §7. HELEN & 17 RECOLLET $TS.,
MONTREAL.

JOHN L. CASSIDY & CO.,
IMPORTERS OF

CHINA.GLASS & EARTHENWARE
330 & 341 ST. PAUL STREET.
ROBINSON, DONAHUE & (O,
' . IMPORTERS OF. .

TE A S

AND

General Groceries,

AND
Gcnéral Commission Merchants,
COR. ST. MAURICE & ST. HHENRY
STREETS,
MONTREAL.

THE CHIEF CHARACTERISTICS OF
~ WHITESIDE'S
IFJI'I’ ROVED PATENT
SPRING BED
Are comfort, durability and convenience.
H. WHITESIDE & CO.,

64 and 66 College Strest, Montreal
The trade supplied with bedding of ail kinds

Dosignors and Engravers.

WALKER & WISEMAN,
Designers and Engravers on Wood,

ST. JAMES STREET,
COR. PLACE D'ARMES HILL, - MONTREAL

Lortraits, Views of Buildings, Mackinery, §e.,
Vignettes, Diagrams, Seals, Monograms,
Autographs, §e., Cuts jor Ad-
vertisements, Circulars, Bill
Ileads, Letter and Note
2eads, §¢.,

Cuts For Illustrated
Cataloguesand Price Lists,
DPrepared wilh the Greatest Care
And at Short Notice.  Original
Drawings Prepared in Accordance with

Artistic Taste and Knowledge, for the {llus-
tration of Books, &¢. Pine Cuts for Posters,
Labels, I'lain or-in  Color, Electrotypes, &c

 BEATTY PIAND!

GRAND SQUARE AND UPRIGIVY,

Jas. F. Regan, firm Regan & Carter, publichers
Daily and Weelly ‘fribune, Jeflersen City, Mu..
afler receiving o $790 instrumoent, says:

“ Phuno reached ug in good condition, 1T am well
plensed with it. It is all you represent it {o be.”

From E. R. Baldridge, Bennington, Furnace,
Pa , after r(:ce_iving a B7(0 piano.

*¢ The Beatiy * received 4th inst,, all 0. K., and

Leading Wholesale Trade of Montreal,

W. & F. P. CURRIE & CO.

100 GREY NUN ST., Montreal,

IMPORTERS OF
PIG IRON, BAR IRON,

Boiler Plates, Galvanised Iron,
CANADA PLATES, TIN PLATES,

Boiler Tubeé, Gas Tubes,

Ingot Tin,
Ingot Copyper,
Sheet Copper,
Antimony,
Sheet Zine,
oot Zine, Fire Glay,
Pig Lenad, Flue Guvers,
Dry Red Lead, Fire Bricks, . Fountains,
Dry W'te Lead, DRAIN PIPES,
Patent Encaustic Paving Tiles, &e.

Rivets,
Tron Wire,
Steel Wire,
Glnss,

Veined Marble,
Roman Cement,
PortlandGement,
Canada Cement,
Paving siles,
Gurden Vases,
Chimuey Tops,

MANUFACIURERS OF

SOFA, CHAIR AND BED SPRINGS.

A LARGE STOCK ALWAYS ON HAND,

conies fully up to your representation, and e
our expectations. While I don’t profess to be a judge

in the matter, Mrs. B, does, and pronounces it of

very weet tone ; and is very much pleased with it.
Best inducements ever offered. Monoy refunded
upon return of Piano and freipht charges puid by
me (Daniel 12, Beatty } both ways if unsulisfuctory,
after a test trial of five-days. I’innos warranted forsix
years., Agents wanted. Send for eatalogue, Addvess,
DANIEL F. BEATTY,
Washington, New-Jersey, U. 8. A,

Brokors.

OSWALD BROS.
STACK BROKERS,

Members of Montreal Stock Exchange,

55 ST. FRANCOIS XAVIER STREET,
MONTREAL

BOND BROS.,
STOCK BROKERS.

BT. BACRAMENT STRRKT, MONTREAL.—~(MENBERS OF
TUE STOCK EXCHANGE,

Qrders received for tho purclmsé and gnle, for in-
vestment or on margin, of Stocks, Bonds and Deben-
tures, in Canada and the United States,

CORRESTONDENTS

Mesars. SHEPHERD & G RIEVESON, London, Eng.
Messrs. DRAKE BROS.. Naw York,

Brokers.

d. D. CRAWFORD & CO.,

Of the Moiltro:ll Stock Exchange,
Stoclk & Share Brolkers,
Conyer Hoserran St. asp Excuaxcs
Counr,
MONTREAL,

J. D, Crawford, Geo. W. Hamilton.

J. R. MIDDLEMISS & CO.,
* "BANKERS,
Financial and General Agents,

DEALERS IN :
STOCKS, BONDS AND DEBENTURES,

Safe and profitable” investments sccured for
clients.
ORDERS:FUNCTUALLY ATTENDED' TO.
57 St. Francois Xavier Street,

MONTREAL.

MACDOUGALL & DAVIDSON

: BROKERS, :
North British & Mercantile Insurance Building
JMONTREAL, :
Members of the Stock Lzchange.

ConrrearoNDENTR.—The Tiank of Moutreal, Lon-
don, Messrs, Morton, Rose & Co., London; The
Bank of Scotland in Edinburgh, Glasgow and Dun-
dee; Messrs, Cammann & Co.; New-York, '+

~e



514

THE JOURNAT OF COMMERCE—FINANCE: AND., INSURANCE REVIEW. -

. Leading “’holesnle Trade or Montrcul

Lcnding Wholenalo ‘Trade of Iuon!rcnl‘

BEATTIE & BROSTER

IMPORTER

OF
~ TEAS 3
GENERAL GROCERIES,

WINES and SPIRLTS,
162 McGILL TRL]‘T -
MONTREAL.

~DECASTRO’S SYRUPS.

A! iLL Ant
PALE AMBER, AMBIR,
UNEXCE LIIDII()\]\ JIONEY,
DIAMOND DRIPS, (nlLl DG,
SILVER DR1I'S, M \l’l I
EXTHA GOLDEN, GOLDE 1\
STANDARD LX.L. SY l{UL in sl Pans.

Orders from the Wholesale Trade only NLU\(d at
88 King Sueet, Montrenl.

\ J@BOIN & CO.
IRON
FOUNDERS ;
~ STOVES,
MACHINERIES, &.
SALE ROOMS :

313 St, Paul Street,

MONTREAL
Y FOUNDRY AT

f oN G’UE UIL, Que

p PRICE LIST

OF THE ~

\l GAR LOAF,

Patent ]mp)om(l

m‘ =
; Fla.t ﬂn_,.,pei. E hows,

56 7. In.Tron.

$4.25 9) 50 &G 00 Per Dozen.
Less 25 per cent, for Cash.

Cx\LVANI/LD (I‘or \Vnter 'md Stove Pipe.)
-3
$2.25 $53.50 £6.00 S7.00 88 50 Per Doz
TIN. (Not Retinned.) °
4

$1.60 $2.75 Per Dozen.
Lcns 15 per cent. for Cash.

'Sc11 by Hall, Kay & Co. ,Montrea.l P Q

JOHN HATCHETTE & CO.

Late Momo, bunple & Hulchetle suceessors to
Fitzpatrick & Moole,

IMPORTERS AND GRNERAL'

Wholesale Grocers,
WINE & SPIRIT ME RCHANTS,
College Buildings, College Street,

MONTREAL,

JAMES ROBERTSON,

General Mefal /l[e/'c/zmzz‘
AND MANUFACT URER,
Canada Lead and Saw Works,
WORKS:

Queen, William “and Dulhousie Strects,
Uice and Warehouse—20 W, cllington Street,
\ION'J‘HLAL

PROWSE" BROS.,

IMPORTERS and MANUFACTURE?S
OF, .

House Furnishing Har dwul e,

STOVES,TIN, GALVANIZED 1LON,
AND COVPER WARE,
224 St.James Street, Montreal,

FISH, SHEPHERD & 0.,

=449 81 LPAUL STRELET,
IMPORTERS OF

DRESS GO0DS, SHAWLS, &C.
—Agents for the Celebrated—

“Dragon and Bear Brands”

OF :

BLACK LUSTRES,

All numbers constantlypinstock.

E.F. GILBERT & SO,

’ MANUFACTURERS oF

PORTABLE and STATIONARY

ENGINE S,
' Steam Pumps, Shafting Pulleys, &c.
‘ Office :
722 ST. JOSEPH STREET,
MONTREAL
THE

OTTAWA HOTEL

IIAS BECOME

The Llll(.f resort of the. leading merchants of
both Provinees in their visits to Montreal, .

BROWVN L & PERLEY,
Propru tors,

. Lenilli.pg Wh t.)l_cm_l]e:'l‘n(\il’c. of Montreal

SINCLAIR, JACK & Co.
‘* { WHOLESALE GROCERS,

IMPORTERS OF

East & West India Produce,
AND GENERAL

COMM[SBION MI)RCHAI\'LS

Cor. St Peter and Lemoine Sts.

MONTREAL.

H. A. NELSON & SONS
IMPORTERS OF
Faney Goods, Toys, de.
MANUF ACTURERS o

BROONS, BRUSHFS, WOODEN

AND
WILLOW WARE
91 o 97:ST. PETER STREET,
MONTREAL.
56 to 58 FRONT STRELT,
TORONTO,

Baillie, Warnock & (o,

FULL LINES

: .. Al through the Beason:of
STRAW AND MILLINERY
 GooDs..
NOVELTIES BY DACH STEAMER
13 & 1" NI‘_ INEXEN STHELT,
AMES, HOLDEN & CoO.
Manufacturers of, and Wholesnle Dealers in

Boots and Sshocs,
596, 598 600 602 & 604. Craig st. Montrcal

‘Alarge and well assorted stock constantly
on hand, specmll; adapted to the wants of the
country trnde )

- “Wm."BARBOUR & SONS,
IRISH FLAX THREAD,

LISBURN.

le 1t Machine Thread.
\\’u\ Ium,hino Thread,
‘Shoec Thréad,
. auddlcrs’ ‘Ihread.
Gilling Twine,
l!enur sy incy &c.

H L S M YTH,
AGLNT FOR THE DOMINION
52 St Henry Street

B MONTREA[,, ;
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L.eadiogz Wholesale ‘Trade of Flontreal,

COSTELLO BROS.,
IMPORTERS,

Wholesale Grocers,

WINE ano SPIRIT

MERCHANTS,
19 S7. PETER STREET,
MONTREAL.

ROBT. DUNN & CO,,

VWHOLESAILE

DRY GOODS.

VICTORLA SQUARIL,
MONTREAL.

Spring Stock now well assorted.
As usual JOB LINES a Speciality,

S H MAY & CO.,

LMPORTERS AND DEALERS IN

Paints, 0ils, Varnishes, Glass, &e.
No. 474 ST. PAUL STREET,

MONTREAL,

CLARK’S ELEPHANT

II\AUL RSETE

SPOOL COTTON

As {lhiere are so many threads being introduced
into the Canadian Market, the following Sewing
Muchine Companics cousider it their duty—in tho
juterest of their customers and the general publie—
to state that, after careful testing, they are salisfied
there is no other so ELASTIC, SMOOTIH, IIREE
FROM KNOTS, and in every way so WELL
ADAPTED forMachine and Inud use as CLARK’S
ELEPH.ANT Six Cord,

WHEELER & WILSOX Manuf'g Co.
SINGER Manuf'g Co.
10\\'1* Mnelunu Co.

YMOND SO\Hng Machine Co,
L W. WILLL AMb Sew'g ‘\lﬂahmc

A full assortment ol‘~CLARK’s ELEPHANT
SPOOL COTTON to be had at all first-class Dry.
Goods Stores aud Sewing. Mactjue Depots,

I;(::l(lili:.;" \Vh‘o‘]‘csolc rade of IVIonlrénl

fer ity 29 - AeS ’
E(ERR &, En S SEVING COTTON
1S THE BEST.~Sampie ])uzcns amd price list can
be hud drem any Wholesale Diry Goods firm oy from
e Agent,
JAMES L, FOULDS,
30 & 32 Lemolue Su,

MONTREAL.,

MILLS & HUTCHISON,

18 8T. HELEN STRLET,

MONLIREAL:

CANADIAN WOOLENSR.

Arve now prepared to ofer the Trade
A FULL RANGE

or

FALL SAMPLES.

= ALRO e

OFFICE AND SANPLES
13 WELLINGTON STREET, (Bash,
TORONTO.
COPLAND & McLAREN,
Importers & Manufacturers,

CORNER

WELLINGTON & GREY NUN STS.,

MONTREAL.

Pig Iron, Galvanized & Black Sheet
Iron,

Gencral Supplies for Foundries,

TFire Bricks and Fire Clay,

Drain Pipes and Branches,

Chimney Tops and Linings,

Garden Vases and Edging,

Cement, Portland, Roman and Water-
Lime,

Tiles and Flue Covers,

Wheelbarrows for Excavators,

Garden Wheelbarrows,

White Lead, Paints, Oils, Turpeutme,

&o., &c., &ec., &c_,

Leading Wholesale Trade of Montreal,

W. R.ROSS & (.

ENERAL AND
Gomm;tssxo:n Werchanis

MERCIANTS EXCHANGE,

It 8P, SACRAMENT STREET,
MONTREAL. -
ROES8 & CO. - - - QUEBEC

IMPORTERS DIRECT OF
Teas, Coffees, Spices, fFruits, Sugars,
. Groceery Staples.
PROVISIONS AND -PRODUCE,
FISE AND OILS,

Cocd, :Iron, Tin, * Salt,.

&e.

evcantile Summary,

— The Ottawa Agricultural Insurance Com-
pruy has lost nothing by the fire in St. Johns.

— A hranch of the Consolidated Bank lng
been opened at Berlin, uader the management
of Mv. C. J. Brenly favorably known in baunk-
ing circles, und who formerly managed the
branch of' the Royal Cavadian at’ Prince Ar-
thwr's Landing.

— Frameverypart of the maritime coast, both
North and Soimh, the most cheering intelligence
is reeeived from our fishermen,  For many years

_codiish litve not- been so abundant; ‘every. day

large citehes are being made, and oursex farm.
ers are looking forward 1o a bountiful harvest.
— The shipments of cheese from Belleville,
for the week ending Wednesday last, were 3, 000
boxes. - At the Jngersoll madket ui Tucsduy

“over 9,000 hoxes were offered, but only about

700 boxes changed hands, . In both cases the
market was very dull, prices ranging from 84
to 9 cents, ' .

— We already feel the benefits of the comple<
tion of the Intercolunial Riilway in & closer
communicn with our brethren of the press in
St Johp, 1alifax, and other Maritime localities ;
the daily papers arrive here now a day earlicr,
and we learn that commcxu.ﬂ mtucouxac is
also greatly enhanced.

— The St. John, N. B, papers ‘come to us
with accounts of counsiderable 'uupro\"cmcn\s in
building and beautifying the city. Among other
things glass signs bearing the names of"streels
are to be placed on the lamp-posts’of the city,
a great improvement.on the old ‘méethod, for
now the nunes of the all(.‘Cl: can b(, read more
easily wt uight.

— The estate of Byers and Pcnn, spriug
manufacturers, Gananoque, has been bought by
a newly organized Company ealled the Gan-
aneque Spring Manufacturing Company,“who
are seeking a charter, with a” capital of $50,-
000, “The Company is in possession, and will
commence operations under the management of
Mr. S. McCanmnmnon, with Mr. Gco Pexm as me-
chanieal superintendent . [

The State of Muine has already, this-season,
begiin o make use of the Euglish market, and
Portland and the ports on the l’cnobscot and

T
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Loadlng Wholesnle Trade of Montrenl, ’

JOHN TAYLOR & BRO.

16 ST. JOHN STREET,
OFFER FOR SALE

American Boiler Iron & Tubes
WROUGHT STEAM YIPE & FITTINGS,

CAST IRON WATER AND GAS PIPE,
RUBBER-COATED TUBING,
AGENTS FOR

MORRIS, TASKER & C0., (Limited) PHIL. U.5.

CEORGE BRUSH,

24 to 34 King and Quoen Streets, Montreal,

EAGLE FOUNDRY,

MAKER OF

Marine, Stationary and Iortable Steam En{;im-s,
Donkey Engines and Pumps, Boilers nnd Builer
Worke, Mill and Mining Machinery, Shafting, Gour-
ing and Pehleys, Improved Band and Yower $loists,

Solo maker in the Dominion of
Bluke's Patent Stone and Ore Broaker,

with I'atented Improvements.

AQENT POR PROVINOE OF QUEBEC 0¥

WATERS' PERFECT ENGINE GOVERNOR.

Lcndlnﬁ Wholesale 'Frade of Wontrenl,

Loanding Wholesale 'Frade of Montreat

GREENE & SONS,
517,519,521 & 523 81, PAUL St., M‘ONTREAL

WHOLESALE -

HATS, OAPRS,

AND

U ORR S

BUFFALO ROBES,

&c., &c., &c.

Large Stock of everything in our lne.

Prices Low. Terms Liberal.

Sprindg Trade, 1876

OGILVY & CO.,

IMPORTERS OF

DRY GOODS

St. Peter and St. Pawl Streets,

MONTREAL.

Kennebee are exporting deals to Grent Britain,

As matters now appear, some of the mills here

will bave to lie idle during a part of this season

for want of loge. The only pine timber for sale

in this market is that of Mr. R. Conners, which

i highly spoken of. The supply of birch lum-
" ber is large.—St. John Telegraph. ‘

== The wholesale crockery firm of Senteune,
Howison & Massue, o concern of but recent
organization, having commenced business in
the summor of ’73 has been obliged to succumb,
having made an' assignment on Tuesday to
Stewart, Dupuy & Company. The firm had
no proat amount of ability at command, and
only one of the partners, Mr. Howison, ever
had any experience in this line of business, so
that, altogether, there is not much to be won-
dered at in their want of success. Figures as to
their indebtedness and assets are yet wanting.

— On Wednesday Inst a fire broke outl in

Rendhiead & Son'’s. general store at Carlisle,
Ontario, resulting in the total destruction of the
building and stock. The inhabitants of the
village turned out and succeeded in confinivg
the flames to the store and outbuildings in
which they originated, but several of the houses
in the vicinity suffered from the intenso heat of
the burning nass.  The loss is estimated at
from $6,000 to $7,000. The losers, we learn,
are insured in the. Canadian Mutual and Far-
mers' for $2,000 ench. This is the second time
within a few years this corner has been burnt
down, and we hear thereis likely to be an
investigation.

— The strike of the workmen at Sydney Mines
conlinues, and we regrel to say that there is no
present indication that it is likely to come to an
end soon. The loss to the country, in its pres-
ent. impoverished condition, by this strike is

- most geriong. Shipping is every day leaving the
port for want of coal, thereby taking money out

of our midet, nod depriving hundreds of mer_

chants and laborersin North Syduney of employ-
ment ; the company suffer by the suspension of
work at theiv mines, while the men most cer-
tainly feel that it does not pay to be idle. With
the experience of last winter before us, we sin-

- eerely wish that this unfortunate sirike may $oon

come to an amicable termination.—£x,

— Initsreview of the corn trade for the week
the Mark Lane ficpress snys :—'The market has
relapsed into a state of calm, and with large
supplies from Amerier and Russia, trade has
been confined to supplying present requirements.
There does not scem to be much probability
that the present price of wheat will vary to
any marked extent; and in the absence of
speculntion, the probable wants of the millers
must form the basis of future iransactions.
Cargoes off the coast have shown signs of
steadiness, but the general tone of trade has been
quiet, while very little fuclination is shewn to
operate for future delivery, quotations remain-
ing nearly nominal.  Maize has met with but
little attention, buyers holding off in hope of a
future concession.

— Lumner Nores.—The many sales of build-
ings by foreclosure of mortgages—resulting in
the new owners having bought the property at
1 less rate, and consequently letting or selling
much below the former figures—have resulted
in peopling many of the long unoccupied dwel-
lings, and removing much of the discournging
appearance in the upper part of our island,
This accumulated s\ogk of real estate being
thus taken from the market, and ‘building ots
and  materiuls, including labor, being  very
cheap, has induced many of our enterprising
builders'to get to work again, which impuarts
more life to lumber and building materinls than
has been exhibited for some time back; though
without notnble. advance in prices.—4N. Y.
Mercantile Journal. .

Grand Lake spruce logs have been lately sell-

ing at from $5.50 to $6.00 per thousand, board
mensure.  From the lutter price must he de-
ducted ten cents for boomuge,  There have heen
but 10 million feet of pine cut in that locality
during the past winter, and  probably not mors
thun 6 or 7 millions of pine hauled on the St.
Jobn or its branches during that period. In
former times there have been seasons an which
10 and 15 millions production were very com-
mon, while in some notable seasons three or fonr
times thnt guantity have been reached.  There
bave been but 50 million feet of spruce and pine
got on.the St. John this season. About 70
million feet were wintered over in the pond

near the city, and 30 million feet of denls,  Be-
side thego quaitities, probably 25 million feet
of spruce were cut on the Nashwank and its
branches, thus making this yemr's production of
deals on the St. John 175 willion feet.  All tho
logs on the river, with-one exception, have been
driven.

— At the recent meeting of the N. B. Raeilway
Co. provision was not made for the completion
of that short Yink necéssary to bring the wail at
Northamptou and that of the N. B. & C. Road
at Woodstocl in connection. We referred to
this subject & short time ago, sinee which we
learn that there ¢xists o misunderstanding be-
tween the Company and the Government, which

‘is the cause of the delny in going on with the

connecetion, The misunderstanding is simply
this: The Company claim the right, under the
engagement between them and the Government,
of selecling the land—say 150,000 acres—pro-
vided for this picce of rond ag a subsidy, where
they choose, while the Governmeut hold that
the Compauy are to be limited asg to the locality
in which- the selection . is wmade ; and neitber
party are disposed to yield the point. The Rail-
way Company have, . it seems, secured 'all the
1ands they think desirable which were availabl®
to them in Carloton County.—Ex.



THE FJOURNAL OF COMMERCE—FINANGE AND INSURANGCE REVIEW,

517

'MORLAND, WATSON & CO.

WHOLESALE
IRON AND HARDWARE

Merchants & Manuwfaclurers,
Saws, Axes, and Edge Tools,
SPADES and SHOVELS, LOWMAN’S PATENT,

Cut Nails, Horse Nails, Florse Sboes, Tacks,
Paints, Lead Pipe, Shot, Leather and Rubber
Bn.ltmg Daws onsl’lnnes Oils, Glass and Putty,

and uli (lLSLll])llOuS of

SHELF AND HEAVY HARDWARE,

Montreal Saw Works.
> Montreal Axe Works.

CHAMBLY SHOVEL WORKS,

385& 387 ST.PAUL ST
MONTREAL.

HARVEY’S VALUATION TABLES.

We are now enabled to offer this Standard Work,
better known its

“ Loan and Valuation Tables for the use of Build-
ing Socioties and other Monotary Institutions.’
By Mr, Arthur Harvey at the price of $2.50 bound.
ILUNTER, ROSE & CO.,
Priuters & Publishers, Toronto.

Mivor  Casvanrigs—Alex. McDougall, a
tailor of Alexandrin, who Jast year obtuined an
extension of time, is unable to carry out the
conditions of ‘the same, and hag assigned with
liabilities of 33700. ~ O. J. Dixon, general mer-
chant of . Mille Roches, has been to town to see
his creditors, and wants nn extension of 6, 12,
18 and 24 months on linbilities of $3,680. lle
also owes a brother-in-law 52300 in the shape
of a note, given he says for lumber cut by him
off brother-in-law’s land, but in this item, some
of his creditors profess “ tosmell a mice.” Dixon
shows assets of S4277, and says he can get
brother-in-law to waive his clnim if extension
be granted.—Thomas Robinson, dealer in conl
oil and lamps, Montreal, has assigned; he had
been in hot walter all spring, and arecent stock-
taking revealed matters in such a shape that he
could not continue without some nrrangement.
~—John Hammond, paper box manufacturer of
this city, has been ser vu.l witht'a writ of attach-
ment,

— The Stadacona Imsnrance Compuny have
already commenced to settle the claims agninst
them at St Johng, as may be seen on reference
to the card of thanks published in another
column. * Many of our young companies have
suffered severely of late, but we imagine that
such companies as the National and others
of recent. estnblishment will emerge more
vigorously from the storm. '

“ The, tree roots more fust
That hag: stood a rough blast.”’

The damage to the - country at- large will

Lendlng wholesale rade of Dlontreal,

Leading Wholesale ‘Trade of Montreal,

JOHN McARTHUR & SON,

Importers of and Dealersin

WHINAT: LTAD AND COLORS,

DRY AND GROUND IN OIL,

Varnishes, Oils, Window Glass, Star,

Diamend Star and Double Diamond Star Brands.
English 16, 21 and 26 oz, Sheet,

Rolled, Rough and Polished Plate Glass,

Colored, Plain nnd Stained Enamelled Sheot
Glass,

Painters and Avtists Materials,
Chemicals, Dye Stuffs.
Naval Stores, &c., &¢., &c,

OFFICES AND WARENOUSES:
310, 312, 314 and 316 St. Paul Street,
AND
253,255 and 257 CommissionersStreet,
MONTREAL.

J. BARSALOU & CO.

Bog to eall the attention of their numerous fricuds
amt the public generally, to the fact that they have
completed the

EXTENSIVE S0AP FACTORY,

and are now prepared to furnish tho 'lrude with all
classes of Soap, from the common Bar 1o the finest
Taundry.

All orders punciually attended to, and best of

satistuction gunranteed.
J. BARSALOU & CO.
SOAP MANUFACTURERS,

Corncer St, Catherine and Durham Stw,

be considerably modified by the great
influx of English capital on the part of such
companiesas the Royal, the Liverpool, Loudon
and Globe, the Queen's, the North British, the
Tmperial, &c., in the payment of their heavy
losses. The Royal's losses approach $100,000,
and are all being settled this. week, and other
compinies are no less prompt. Their lavge area
of insurance, as well as those of old and widely-
extended native companies permits their bearing
o heavy and unexpected loss without any real
pressure; and the Stadaconn, although a young
company, has a very solid list of sharcholders
who, perhaps, can afford “to acquire experi-
cunce,” as an insurance agent here said, ¢ by
cutting their teeth.”

The late ra‘ns have revived vegetation and
Cl‘&[)s are looking excellent. Farmers are loolk-
ing for a fine harvest, whick may be light in
places, but above un average. Potato bugs are
bhumerous in the townships, but as yet no per-
ceptible harm Las been done. Pasture was
never better, which is seen in the quantity of
milk delivered at the numerous cheese fucmues.
~Intelligencer.

The pr mcnp'll merchants of the Muskoka Dis-
{rict commenced on the 12th to take American
and British silver at n discount.

Leading YWholesnle Trade of NMontrenl,

HODGSON,

RMURPHY

& SUMNER,

(LATE FOULDS & HODGSON,)

IMPORTERS,

(Nuns'. Block) 347 8t. Paul Street,

MONTREAL,
FASCY BUODS,
SMALL WARES, DRY GOODY, T0YS, Lo, )

‘w:ml» Printn Albums
Buov Liaves Cotlony Bulls
Sonpy Lustros Belts
Needles Ducks Nroochiea
Pius Drills Brustiea
Hooks nd Eyes Fents Cnrd Cuses
Tapen Shirtdngs Cnrd bonrd ‘Text
Tuttong Sheotings Chuing
Darnera Shawls Combs
l' lul)hlur} Cotton | Lleking Concertinsg

Twoeds Cronavs
(.u p( l. Dlmllug "Towals Desks,
Fish Linos Umbrellne Dolls
Chalk Lines Velveteens Drung
Jlastie Cord Wincey Enr-Rings
Amerjean Lnce Ginghnins l uvulopuu
Bont Buttoners Ribhons
Hodkins S\ll’u l u uher Duster
Arm Elustics Gilov
Benlda Lunl(-u Flaunel Fnut Unlls
Yraces Cloths Jewellery
Duekien W, uu.rpmof Tweed | Jown Hlurps
Cable Cord Cobpurg, Kulved
Carpet Binding Crape liockaty
Crotehiot Cotten Curtning Marblos
Crotehut Houks Dreas Goods Muvka
Hatr s (,nrn( Ln Mlrrors
Halr Ols Collut Necklacas
Hemp (.mulln \\'lv.k Notu Paper

Ldglu Box Pagstoriss

Mending Cotton ”llll'“(ﬂl chiefs Parlan Ware
Nurrery Pine Hesslan Paint Boxes
hnlu.hxg Ping Haollad Partumory

Pens Hosfery Vlcture Frames
Penells Jeans Pipes
]’rnL” Canos Kuitting Cotton Playlng Carda

Rolled Liniugs Huzors
llll;hml Wire Meltons Nings
wist Molusking Satoliels .

n Musling Slippor Patterns
Sty Mnding 011 Cloth Skipplag Ropes
Tutting shuttle Plllow Cotton Spectnelug
Ehlwmbilos Parasols L Spoona
Lhruad Linen Russell Cords Tops

ua Cotton Ynrn Vasus
Wleks Carpot Warp Violinx
Whalcbone Wadding Work Boxes.

And a large variety of other Goods.

@ LL NEXT WEEK
We sell :
GOOD FIFTY YARD MACHINE SILK,

at 26¢. per dozen,

MONTREAL,

Canada.

and

100 YARDS at 53¢,

8. CARSLEY,

LONDON,
England;

The Floridn orange crop is estimated this sea~

son at 25,000,000, which at the average price of:
$15 per 1,000 at the groves, is worth $375,000.
Most of the trees are new trees just coming into
bearing, and lor this reason & Iargé yearly in- ..
crease in the'yield is looked for as the ‘trees
grow older.. It is thought that the present trees
within five years wxll yneld a crop of 150, 000,000 >
oranges,
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Leading Wholesale Trade of Montrenl

SPRING TRADE. 1876.

J. & R. O’'NEILL;

Importers of British and Foreign

DRY GOODS.

New Arrivals opening Daily.

Canndian Tweeds and Domestics in
{ull assortment.

Travellers’ and Mail orders promptly
exccuted.

Dominion Buildings, McGill Street,

@he Jonrnal of Sommevee

j?mp.;\-cs AND |NSURANCE REVIEW.

MONTREAL, JUNE 23, 1876.

OUR IIOME AND TFOREIGN TRADE.

The annual report of ihe Commerce of
Montreal for the year 1875, compiled and
edited by Wm. J. Patterson, Esq., secre-
tary of the Board of Trade and of the Corn
Exchange Association, is replete with in-
teresting information. ‘It is divided into
four leading heads, viz: ¢ Important
statements relating to the shipping inter-
ests of Montreal,” * General summary of
Canadian commerce and industry,” ¢ Re-
trospect of 1875 relating to- the trade in
breadstufly,” and ¢ Lrade and Commerce
of Montreal in 1875”7 In a work, every
page of which is interesting, it is extreme-
ly difficult o malke selections; but we will

- nevertheless venture to make a few, com-

mencing with the first branch of the re-
port which the author hopes “will receive
special consideration.” It is satisfactory

to find that the great work of deepening -

the ship channel between Quebec and
Montreal has been so far successfully
carried on, and we learn that ¢ the deter-

mination of the Harbor Commissioners now

‘ to vigorously prosecute operations so'as
to give an ultimate depth of twenty-five
t faat atlow water to admit of the largest-
“sized steamships coming up to the Har-
“bour without lighterage” Already we
find there };aﬁe been clearances at twenty
three and a half feet. . The statistics show-
ing the increasing trade of ‘the port, are

nmost interesting and watisfactory. - We
shall here insert the concluding passage of
the first branch of  the report headed
“Montreal in the future " :—

In addition  to the magnificent water connec-
tion at the centre of which this city is loeated,
Montreal is the focal point, so tospeak, towards
which will by-and-by converge great railway
lines connecting the east with the west, und
stretching out their iron arms into the North-
west, onlyto he stayed by the waters of the Paci-
fic;and it is believed that in the not far-oll future,
Montreal will Lecome & central depot,whence will
be distributed the products of the soil, secking
markets in New England, New York, and the
Middle $States, to meet the requirements of a
greatly multiplied popnlation.

To nny one who is disposad, seewr-like, to
serutinize nnd forecast the future of Montreal,
as the commercinl emporivm of the Douminion,
the foregoing statements of progress nre sug-
gested as elements in his reckoning.  He might
nlso meditate as to what influence will be ex-
erted upon the future of this city, when the

harbour is enlarged and improved, as it un-,
doubtedly will he, in accordance with the plans”

and suggestions of the Commission of Engin-
cers,—when the Ottawa and TPrench River
navigation is improved and enlarged according
to the plan of Mr. Shanly, shortening the distance
between Montreal and Chicago by 270 miles,
bringing near the time when the snggestion of
he Canal Commissioners (1871) will be realized
of navigation from the senboard, to the base of the
Rocky Mountains,—when the millions of acres
ofricfx agricultural Iand in the Saskatchewan
Valley are peopled, and made to ponr out theic
cerenl treasurcs to be carried along the great
water highways of the Dominion to the proper
distributing point for the benefit of the teeming
population of Canada and the United States,—
and when the  Montrexl, Ottawa and . Western
Railway is completed, affording n divect com-
wunication with .British Columbin vie. the
Canada Pacific Railway, Having surveyed all
the conditions and made his calculations, the
investigator may then be able to formulate a
destiny for Montreal, which those who are
now most conversant with ~its present, and
sanguine as to its prospective progress, would
look upon with astonishment.-

The 2nd Dbranch of. the report, viz.:
¢ Generalsummary of Canadian Commerce
and Industry,” commences witl a compre-
hensive summary relative to-the postal
service of the Dominion. The increase
during eight fiseal years sinee Confedera-
tion, has been steady and very great. The
number of post offices has increased from
3038 to 4892 ; the miles travelled by rail
from 10,622, 216 to 14,384,678 ; the num-
ber'of letters from 18,100,000 to 42,000,000,
of newspapers from 18,860,000 to 31,300,
000, of registered letters from 704,000 to
1,750,000, of money order issues from {3,

342,574 to $6,721,439. The amount in the-

Post Oftice Savings Banks has increased
from $856,814 to $2,026,090. We learn
from the commercial statistics that the
decrease in importations in” 1875 was
$7,785,512. We shall content ourselves
with one extract under this head which is
as follows :— ‘

A most important table on pp, 29-33, contains
the details and values of all manufuctured goods
xgulox'tcd into the Dominjon  from  the United
States, during the years 1873, 1874 and 1875
respectively,—reproduced from a return laid
before Parlinment at its recent session. . It ap-

pears- from oflicial CuStoms figures that 'the
imfiorts into Canuwda from the Uuited: States,

and ‘the exports to the United States, during

cight fiscal years since. Confederation (in 1867)
were as_follows 1—

Fisenl Years. Exports. Imports,
1867-G8 S27,524,20%  §26,315050
1868-69 .. 27,846,461 25,477,975
1869-70 32,984,652 2.4,728, L85
1870-71 . 30,975,542 20,022387

1871-72 . BLB96,816 34,217,960

1872-173.. 42072526 4T,135.678
1873-T4.. . 36,244,311 54279749

1874-T5

20.911,973

50,802,899

Agoregntes in 8 years, $259,466,673 $3202,579,875

The 3rd branch of - the report, viz:
“ Retrospect of 1875 relating to the trade
in breadstufls 7 contains a mass of valu-
able statistics. We shall extract soine
interesting information chiefly taken from
areport of the British Statistical depart-
ment:

Mr. Valpy, of the British Statistical Depart-
ment, Who presents the Agricultural Returng,
to the Lords Commissioners of the Privy
Council for Trade, furnishes juformationin
elucidation of the tables, from which a fow
extracts are selected, as follows 1

“ Phe wheat crop of the United Kingdom in
1875 vccupied: 3,514,088 acres, which is the
lowest ucreage for that crop in the eight yeurs
for which returns have been obtained from
1868 to 1875, Wheat was grown upon 41 per
cent of the corn land in Bngland, 22 per cent. in
Whales, 7 per cent. in Scotlund, 8 per cent.in [re-
land, 26 per cent. in the Isle of Man, ns much as
83 per cent in Jersey, and 44 per cent. in Guern-
sey. In Great Britain the land under Wheat in
1875 was 283,000 acres, or nearly eiglit per cent.
less than in 1874, and 364,000 acres below what it
was in 1869,the yesw of the largest wheat acreage
between 1868 and 1875, The dJecrease in the
cultivation of wheat in 1875 was chiefly owing
to its low ‘price in :ithe autumn and winter of
1874. * Barley, on the other hand, was more
extensively cultivated in the United Kingdom
in 1875 than in 1874, or in any one of the years
for which rewrns have been obtained since 1868,
The 2,751,362 acres under that crop in 1875
exceeded the corresponding area in 1874 by
244,232 acres. - But there was not so much land
under barley in 1874 as in some previous years,
and the acreage of the crop in 1875, compared with
the bighiest acreage in previous year, 1870, shows
an increnase of 128,000 acres iustead of 244,000
acres as against 1874 There was, however, an
increase of 403,000 acres in 1875 as compared
with 1868, the year of the lowest acreage under
barley during the eight years from 1865 to 1875,
“The ont as well as the barley crop had a
larger acreage in 1875 - than in 1874, The
increase for the United Kingdom amounted lo
88,000 acrcs, of which 63,000 acres were in
Tingland,  But, notwithstanding this increase in
the quantity of land under oats in 1875, the
agerenge of ihe crop in that year,-both in Great
Britain and in Ireland, wis still below the acre-
age for 1873, which showed afalling acreage for
the ont crop as compared with previous years.
The ncreage. of the other corn and pulse crop,
rye, beans, and peas, was rather larger in 187
than in 1874, but less, as regurds beans and peas,
than in 1873; .

The same authority, in commenting upon the
Re turns for British Possessions, showing the
state of Colonial Agriculiure, says :—

“The most complete and regular Returns of
this - description are those of the several Aus-
tralian colonies. .. Some particulars relating to
the agriculture of Canada were collected when
the Census of - the Dominion was . taken in
18717

1t is unfortunate that opportunity is afforded
for this ‘repeated  reference to the, short-
comings of the agricultural statistics of the
Dominton.  However, the altention of Parlia-
ment appears to have been called to the matter
during the session just closed, allusion heing
made to the fuct that, out of eight colonics
whose - statisticz: uppenr . summarized in- the
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itish Tetur inion was the only one
_glr(lxl\l\?ilnln;l'“ill(l:llll:if;gthlcﬂ.g(lt,?llmu 1871, \\'hil}: -‘l)” thc:
others produced  complete stitements 10 the
cluse of 1875, ‘ .

The last branch of the report,: viz,
¢prade and Commerce, of Montreal in
1875, contains under the ¢ Finaneial Re-
trospect 7 the crusos assigned by the Lon-
don Feonanist for the commercial depres-
sion of 1875, We shall reproduce this
exbract:

The Leonomistin its financial review of the year
1875, nssigns thi;. following retsons for the wude
spremdd commercinl depression which hus been
experienced both in  Burope and. Awmerien,
They ave well worth recording here r—

e first and most powertul of these canses
whs the Franco-German war ( Aug. 70,~April,
71) ; the payment of the Indemnity of ':’_2013111-
lious sterling Ly France to Germany (71-13) ;
and the entrnnce of CGermany, Austrin, Hun-
gary, and Ttaly upon a newer, !’\“\:m- and more
enlerprising national career. The suspension
for & year of a part of the industrial production
in the belligerent countries brought them rather
more into the markets of the world, and espe-
chully into the English market, as soon as pence
wats gassured, and thus helped to createn g
demand beyond the capacily of the then ex
ing means of supply 1 and hence the veloeity
with which in 1871-2 demand urged on pro-
duction, espeeindly of the instrumental articles
of conl and iron. * Second, the manin in the
United States for the building of rnilvoads(15G8-
73), and the consequent large transfers of
native and foreign eapital from  floating to
fixed investments, operated in the smne divec-
tion and in the same way as the demand in
Central Europe. “ Third. during  the. saine
period (1868-73) Russia strained all’its resources
and 2l it3 credit in the . pursuit of a' similar
policy of railway, road and navigation exten-
sion. “ Foutth, the opening ofthe Suez Canal at
the end of 18G9 created during 1870-3 an
urgent demand for a large fleet of steam-vessels
adapted to the new Indinn route ; and, what is
more, so altered and twisted many of (he
existing modes and channels of business as to
create mischiefand confusion among the parties
engaged in them; and these derangements
have been greatly intensified by the completion,
since 1868, of a very complete telegraphic sys-
tem between all parts of the world, not exclud-
ing China, Australin, and both sides of South
Ameriea. Ang, fifth the rapid vise of prices and

wages (1871-3) threw large systems of produc--

tion entirely off’ their balance. - More expenditure
and less work took the place of frugility and
diligence, and the - acqiirement of riches
seemed 10 have become all at once so easy that
the old virtnes of diligence, skill and patience
could be laid aside both by men and masters.
“ Cousidering the ditfusiveness and the force
of these causes, it is hardly likely that two and
a-half years of -renction will suffice to corvvect
them. The country—France—which, gorima fucie,
sullered most, hns, by virlue of these very sufter-
ings, been least atfected by the commereinl mis-
fortune. The harvest and vintages of the last
three years have been very favorable in France,
and, with a soil so rich,ihave doubtless gone far
to replace the losses of the - war aud the inden-
nity. But the I'rench people have again mani-
fested that wonderfnl power of conguering
ndversity by thrift, patience, skill, invention and
hard work, which has so ofien saved their
country from calamities apparently overwhelu-
ing. oo .

We cannot forbear noticing that in the
opinion of the editor of the Feonomist we
must seek for the causes of depression in
an abnormal ‘condition of trade which is
precisely what we have contended for in
veeent articles. Under the . subdivision,
# Manufacturing and other ]_mlusl.x'ics',” we

find an enumeration of eertain manufac-
turing and other industries in Montreal
gathered froin the census ot 1871, published
in 1875, and which “it has been thought
best to give without remark™ other than
an opinion in which we certainly concur
that “ a full and accwrate statementon the
basis of this table appears to be a desider-
atun” The table gives the number of
establishments as 1104, the number em-
ployed, male and female, 21,175, the value
of the articles proluced $ 27,946, and
the wages §5, 195,465,

It the tablo is to be
relied on, there were in 1871 eighty-six
difterent industries in Montreal, the prin-
cipal being the boot and shoe, 117 in nam-
ber, cinploying 5,175 people, and paying
incwages Q1,115,079 1t woukd likowise
appear that the business was profitable,
for, taking the value of the. articles pro-
duced, and deducting the value of raw
material amd wages, aprotit of about forty-
five per cent. is shown. The industry,
which comes next in mmount is that of
which we are now bereft, sugar refineries
of which therc were two in 1871, The
profit, estimating iv in the same way, was
under 7 per cent. . We shall only notice
five other industries, “tailors and clo-
thier “hatters and lurriers,’ “ tobacco
manufucturers,’” “millers and bakers.”
Eachof these produces in value overa mil-
lion, and they aggregate considerably more
than one-half of the whole cighty.six. We
may therefore lorm at least an approxi-
mate idea of the employment of our
people. There isa point well worthy of
consideration in conneetion with this sub-
joct,  In the sugar vefineries the number
employed was 359, all males, while in the
tobucco works 500 males and 520 females
in all 1110, were employed in mamafactur-
ing raw material, costingabout one-seventh
of the wmuw muterial - of the sugar ve.
fineries. The raw material of the hoot
and  shoce malkers was considerably less
than that of the sugar - refineries
and yet employment was given to 5175
people, male and famale. I all the other
industries to which we have referred,
except the mills, females as well as males
are cmployed and in considerable num-
bers. Mueh  then, as we deplore the
stoppage of the relineries, we ought nof
to exaggerate the consequences of the
loss of employment.

There is some interesting information

8

“under sub-section “Dry Goods ' which

we canunot pass unnoticed. There  is a
comparison between the importations,
in 1875 and 1874 the three preceding
years, of certain leading avticles. The
value of cottons, yarns and warps .in
1374 was 84,184,893 and in 1873 $2,732,-
541; of linens $6006,085 -in 1874 and

485,192 in 1875 ; of silks,satins and vel-
vets, $1,244,9206 in 1874 and $818,217; in
1875; ofshawls $333,892in 1874 and $119,-
7071in 1875, We would, in concelusion, carn-
estly recommend Mr. Patterson’s report o
the thoughtful attention of our bankors,
mevrehants and manufacturers, It is full
of most useful information, and the author
is entitled to the highest praise.

RECEN'T FIRES.

Lt would almost appear from recent
occurronces as though there may be epi-
demies of fires aswell as of diseases. Tho
fires in Quebec, Kingston, Cayuga and St.
Johms, all within a few weeks past, indi-
cate something more than mere accident,
und if suggestive of nothing worse, are
ovideneco of gross eavelessness on the part
of the civic authorities in some of those
places. The collective intelligence of
these pigmy parliaments called town and
City Councils has never been popularly
appreciated since the Rev. Sydney Smith's
recipe for making a wooden pavement for
London by putting together the heads of
the aldermen, and the remark would
scem to be of extended application as
shiown by the blundering. and shovtsight-
edness of these bodies in much that relates
to the public welfare. It is only when
some signal calninity attended with great
loss of life or property takes places that
thiey become aware of the temyptation con-
tinually kept before the destroying ele-
ment, and even then they seem to regard
it ag an exceptional catastrophe arising
from some special cause or misfortune, or
from some individual act of carelessness
or bad management which may not casily
or speedily happen again. Thus reasoned,
doubtless, tlie people of Quebec, St.Jolins
and other places, which now lull them-
selves into fancied security from any such
revisitation.

It was a matter for surprise to people
among us who study the morals of trade
that dQuring the past winter and spring, in
a period of great depression, fires were of
such comparatively rare occurrenece ; this,
however, seemed to havehad its compensat
ingbalance inthe great number of failures
taking place through many of the country
towns, caused, doubtless, by the eflorts to
tide over till spring determined tho con-:
dition of trade. Within the last few
months failures have dwindled down con-
siderably, as may be observed by refer-
ence to our weekly list, nltliough business
has not- been assuring, and here we may
look for some of the hidden sources of
the late oxtensive conflagrations, The '
approach of dry: weather also would scem
to warrant this view of the subject. We¢
regret much to give expression to thogo




THE JOURNAL OF COMMERGE—FINANCE AND INSURANCE REVIEW.

views, but the facts seem tobe inseparable |-

from timesof great bomxpercial depression,
many people having no alternative but to
fail and pass the remainder.of thejr lives
with the stigma of the insolvent resting
upon them. The man whose well insured
premises and stock burn down these times
is considered luicky, and his good fortune
is one of the greatest incentives to others
similarly placed. It sets the man who was
on the verge of bankruptcy on his feet,
and able to look bis creditors again
boldly in the face. We do not mean that
exceptin rare instances, people, deliber-
ately set fire to their premises, but we do
think greater care might have been taken
in‘many cases by individuals in staying the
course - of such extensive conflagrations.
The .general effect of such holocausts is to
retard the recovery of a healthy condition
of trade, as it is merely taking out of one
pocket and putting into another, in this
respect being quite different from bank-
ruptey, in which no wealth has been abso-
lutely destroyed, somebody must have
profited, the consumer if not the dealer
and manufucturer ; while in a conflagra-

tion nothing is left but the ashes and the’

ground they cover. 'The proper remedy
for this state of affairs is an. efficient fire
department . with responsible intelligent
men at the head, and no situation lilled

" because of favoritism or interest. . Insur-

ance companies should take mcans of
compelling such & course on pain of with-
drawal altogether. These "have also o
instruct local agents in the judicious
spreading of risks and the avoiding of
over-insurance, as the mortgagee "avoids
"100 high a loan upon property. ]

It seems that the spread of the St.

" Johns fire was due mainly to the fact that

at the time it broke out (supposed to
"have been caused by tramps smoking on
the dry lumber at Bosquet's mill) the
man in charge of the water works engine

. had taken the pressure off for the pm‘pdse

of cleaning _the boilers ; which he was
accustomed to do on Sunday mornings
while the people were ab church, and
water for domestic purposes not so much
required. Tt was while this operation
was going on that the fire broke ouf, and
before steam could be got up again the
fire had ‘spread considerably and caused
lenkages by the melting of the taps and
supply pipes leading to the burning pre-

mises.” The engineer is properly held to.

blame for “blowing off " at a time'whena
strong: wind ‘p’reva’iled. and a. spark
likely to spread into-a conflagration. ‘It

" is & fortunate matter for most of the
" lending merchants thatliberal insurances,

were, held on their premises and stocks,
and we have little doubt. that in a shory

time ‘the enterprising littlo town will be
as flourishing as ever, and satisfy the in-
surance people-who suflered: so severely
that they will make amends by doing
their utmost to make - all future -risks
more profitable to the companies. To
those unfortunate penny-wise and: pound-
foolish people who did not believe in the
necessity for insurance, it will be a lesson
which they will likely profit by .in the
future. ave Monireal, Toronto, Hamilton
and hundreds of other places in the
Dominion no lessons to gleam from these
conflagrations? The peaple of Montreal
have put an end \to wooden houses, but
within the limits and in the very heart of
the city we have the materials of hun-
dreds of wooden 'structures in the shape
of lnmber yards and in close proximity to
valuable and costly buildings whose oxist-
ence is continually endangered thereby;
and unless the people sce to it in time,
they will wake up some night to find
these gigantic piles of kindling wood have
started a. conflagration which will tax all
thie powers of our efficient fire brigade to
combat. ‘Let us be warned in time, and
compel the removal to somne less poptilous
locality of such dangerous neighbors.

A NECESRARY CORRECTION.

A newspaper of standing is' generally
supposed o be disereet in its treatment
of questions affecting the interests of the
community to which it particularly be-

longs ; pure justice.of course must be ad- .

ministered when a difference of opinion
demands asolution, but it is hardly necess.
ary that a voluntary utterance should be
made on a matter alfecting national pros-

perity.without knowledge of the premises..

What we have said is meant to precede
an expression of regret .at seeing some
editorial comments recklessly inserted in
the Witness respecting the dangers of
navigation in the Gulf of St. Lawrence.
The Witness is not altogether the frst to
have gone out of its way to cast” discredit
on our national route to Furope, but the
mistalces of others should be a' warning
not an example to be followed by a jour-
nalusually careful of commercial interests.

Before proceoding further we quote the

remarks which .are 80 decidodly blame.
eble: :

“The dangers of gulf navigation at this
season of the vear are well illustrated in the
cuse of the ‘Sardinian,’ which, notwithstand-
ing - its- thoroughly reliable eaptain, came into
collision with an iceberg in the fog a few days
ago.
surance on: vessels. for -the St. Lawrence at
certain ‘periods to be 'so high that it is gene-

rally wore profitable to import very expensive '
- cargoes, such as those of wool and tea, via
New York ‘or- Boston, even’ when bought in .
“ places of -growth by Canadian merchants,”

. Now ‘ibis a remarkable fact that. few:

Tt is such’ occurrences which cause in--

-steamship disasters have occurred in the

“Gulf 'of St. Lawrence -or in that part of
the passage where Ocean steam routes
diverge toward the gulf systemn of naviga.
tion ; all Atlantic steamers follow one of
some lanes across the ocean, and although
they are kept fairly separate by a common
understanding, so as to avoid collisions, 1t
is a well-known fact that westward-bound
steamers are obliged by the laws of circle-
sailing (that is, talking the shortest route
over a spherical surface) as well as hy
convenience of striking the arctic current
running south, and avoiding the Gulf,
stream running northeast, to come very
near Cape Race.  Asthis part of the ocoan
is converted by the conflict of the two
currents into a sort of eddy the presence
of icebergs: and the greatice fields which
formed their anchorage in the hays
whence they orviginally floated, isa con:
stant phenomenon of what is summer here
but the openingof spring further north.
Thercfore when we hear that a ship has
struck a berg in a fog or has been’ beset
in iee at this point we should understand
that the misfortune is common .in its
chance to all vessels sailing from the
British Islands to this conlinent, and that
the St. Lawrence route is no more respon-
sible for such disasters than the entrance
to the Bay of New York or Boston har-
bour. i ' ' ’

It is time that ’irresponsiblc,iournnlists
should cease to air their crude opinions
on such a snhject ; the true history of any
possible increase of insurance for our-
route would be, that penctrating further
into’ the heart of the continent, and so
without ~ transhipment reaching -more
readily great centres of distribution, we
must perforee increase the insurance
charges ; practically it is equivalent to a
delivery at a point betiwveen Albany and
Builalo, and the applicant for insurance
via New York would find his charges cor-
respond. But as regards insurance-rates
the. Witness has shot very wido of the
mark; the truth is, that a uniform rate
via the St. Lawrence, as low as the lowest
rates to Atlantic ~ports, can always ‘ be
effected on the other side and guaranteed
by the owners ‘of Canadian vessels. This

"ig the best practical proof of the safoty of
the St Tawrence route, and, as a matter
of comparison of safety, we may say that
the Sardinian, under the ‘active, watch-
ful gudrd of her captain, running at slow

_speed in. a fog, had her engines reversed

* within a mile of the danger, and-when the

- inevitable collision “oceurred merely in-

.Jured a plate, so- that. o mass of: over 10,-

. 000 tons in motion, meeting in the berg a

: xnegsux-elgss- opposing_ force, received .an
“injury trivial and easily. repaired. * On. the
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other hand, at almost the same. time, the
White Star Line's S8S. Brilannic made a
fast passage of 7d. 12h. 14m. to New York
and the captain, who had, by the state-
ment of the passengers, steamed at full
speedt for four days through a dense fog,
received o testimoninl from these pas-
sengers and an address complimenting
him on his successful trip and his careful
management!

QUEBEC INSURANCE FRAUDS.

Qur readers will remember the notice
we voluntarily gave some time since to the
enterprising speculators in life insurance
who amiably negotiated in Quebec with
several insurance companies a series of
bargains by which they calculated that
the insurers would certainly lose ; and it
is fortunate that the New York Life and
other companies have broken up their
carefully planned schemes by forcing to
proof the whole obtainable evidence.
Already here they - obtained a decision
‘in one: case, and now in another and
larger one at Quebec they have not
merely triumphed, for:their own interests
but also for those of the community.
A certain science “of frand  has been
developed. by a class who make ‘the insur-
ance. companies: their intended vietims ;
and we are generally apt to forget that all
actions which vitiate the obligations either
of the assured or of the assurer are cer-
tain to affect the value or the cost of the
policy. The New York Life was intended
to be the object of a conspiracy on the
part of Parent, and to_be cheated by the
issue of a policy on the life of a man
named Dubé, the term’of whose life was
deliberately shortened - with a view ' to
realizing .a profit from ‘the speculation.
Dubé, according to.the rendering of the
judge, acted merely as the agent of the
gambler who speculated in his life ; “and
this heartless. compact on one side, reck
Iess on the other side, was meant to mulet
the insurance company of $13,000 !

Fortunately “the attempt received on
June 10th the ‘careful analysis and
scathing  condemnation of Mr., Justice
Casault, who pronounced as follows :—

Considering ‘that plaintiffs only subscribed
the two policies in question upon the represen-
tutions and: fraudulent “ concealment of tacts
mude by the’ said Dubé, in bis application for
Insurance; considering ‘that by the terms of
the said policies, the representation contained in
such “application.are- an -express warranty,
which, being- afirmutive, should . be true, yet
that- many of them, to the knowledge .of the
assured, were false, this being ipso facto a ground
of nullity contract, which, beingdue 1o the fraud

of the . assured, -may* be :invoked by the

assurer - without . ‘returning ' the ' premiums ;
cousidering that ' the . transfer  of . “the - sal

policies  to the defendant conferred upon him no
Tight against plaintiffs than Dubé himself had;
Cunsidering, further, that defendant knew the

habits of the said Dube, they having resided for
two years before the issuing of the policies in
ihe sume house, though in separate lodgings,
and that the consideration given by him to Dubé
for the transfer of the policies was a nominal
one ; considering that the said Dubé had merely
Ient his name for the purpose of procurin

the said policies being then negotiated, an

that immediately after their issue they were
transferred to defendant, ' in whose hands
they are but speculative and gambling policies
(policies d'aventure and de jeu); the said two
policies, and the obligations by pluaiptiffs in

-them contgined, are annulled and voided, and

the defendnnt js ordered to return the same to
plaintiffs, and condemned to pay the: costs of
this action. )

This decision will convince the clique of
insurance gamblers existing in Quebec
that their occupation is unprofitable, and
we hope that they may also have an op-
portunity of learning that it is dangerous.

THE BRITISH SHIPPING ACT.

In the number of the 18th of February
we raised the question of our rights as a
sea-faring people entering the ports of
Great Britain, and claimed that we should
have the right to use them under the
same conditions as any foreign ship ; the
true sentiment of Britain seems to be. of
the same trempe; for the Times, a touch-
stone of public opinion, espouses warmly
the claim of Canada to be treated at least
as well as a foreign nation which trades
with England in her own vessels. As we
are obliged to appear as petitioners be-
fore a colonial department for an acknow-
ledgment of our claim, it is only just that
our petition should have merely the
color of its name, yet retain. all the em-
phasis of a declaration of right: mere
officialism cannot stry the force of such a
tide of argument, and we feel certain that
our Deputy Minister of Marine is the
right man in the right place, to show the
English Board of Trade where they trans-
gress the rules of common sense as well
as constitutional law,  He shows that our
shipping registered is in number 6,952
keels and in tonnage 1,205,565 tons, valued
at 336,166,950, Of this tonnage three
fourths do their trade beyond the seas,
and in carrying wares from any port into
an English port are subject to different
regulations from those to which a foreign
ship is obliged to submit; the consequence
will be that a population, maritime by
habit and necessity, shipbuilders by a
developed instinet, traders by the same

Darwinian law: of selection, are barred:

from a choice of their real occupation, or
forced to'change their nationality by the
effect of a legislation in. which they have
no voice. We do not yet call for ashare.
in the goi_'ernment of the empire, but we
must certainly demand as our right that

the legislation of the Dominion should:

have at-least as much respect accorded to

it by British port-wardens as that of o
petty foreign state like Holland, Belgium,
or Norway and Sweden. :

Tne TimpER SverLy.—DMr, James Little
of this city, one of the pioneerlumbermen
of the Dominion, is about to issuie a
pamphlet on the timber supply of Canada
and the United States. Mr. Little's
opinions on this subject ave already pretty
well known, and manufacturers in both
countries would be much better off to-day
had they taken his advice in time. But
everyone thinks his own particular stock
of timber is inexhaustible (as many people
regard their health) at the same time that
he is doing his utmost to lessen it by
defyingall the laws of supply and demand
on which the health of the commercial
body depends. ‘

MONETARY PRINCIPLES AND MATERIAL
PROGRESS.

‘We have several times of late directed ntten-
tion to the importance of taking note of cer~
tain monetary movements which are common
to all commercinl countries, and which neced,
therefore, to be known, if we wonld be success-
ful in forecasting the changes of our own
mopey market. Every intelligent merchant
and banker knows that commerce and finance
are coswmopolitan, and that by their beneficent
influence, steadily operating through many
centuries, civilization has been extended, laws
and customs have been ameliorated, and the na-
tions of the 01d and New Worlds are being
united into one great industrial republic, in
which each member will find its permanent
best interest in pursuing an enlightened and

‘honest policy towards its own creditors ‘and

towards other nations. Financial history and .
experience have repeatedly demonstrated the
fact, and made it familiar to us, that it is im-
possible to understand the movements of our
money market without having constant regard
to, and drawing some of our most important
data from, the money markets abroad.: It
would, indeed, be aneasy ard suggestive labor,
if we had leisure for it, to pursue this principle
farther and to show that in nearly all the
other departments of industrial and economic
progress the same beneficent lnw prevails, and
tbat a nation does not live for itself alone, but
for and by other nations also. -.A man must
have read modern history to little profit who .
Lias ‘not learned from it that there is in' the:
order of Providence a consolidating foree -at -
work which is paramount to all the opposing
social and politienl forces known in the present
age, and’ that by its beneficent operation:.the’
most - distant nations are. being unified . and-
drawn- togetler - more and- more: closely;
How important is.the jart. which commeice
and financé are playing in :the great: transfor-
mation which is thus going on before our eyes,
it may be an interesting and instructive. task
for some future’ follower of Adum Smith to.telk
us. One might have expected that ibis.im-
portant question woulg have Leen discussed -at
the recent meeting held by the club of - politi-
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cal economy, in London, to celebrate the hun-
dredth anniversary of the publication of Adam
Smith's great work, ¢ The Wealth of Nations.”
That book was the first treatise in which the
prineiple to which wo'have referred was sys-
tematically -taught ‘and scientifically demon-
strated.  Previous writers had dreamed of it,
just ‘as Pythagoras and others had imagined
the principles of the solar system hefore New-
ton demonstrated them. So economists bad
conjectured that there was or might be a beune-
ficent general principle capable of unifying the
nations by means of financial and commercial
honds; but Adam Smith ' was the first to place
under the grand structure of conjecture and
imagination a ‘solid basis of vitalizing proof
and logical demonstration, which has now
stood for a century, and is as strong and as
firm in our time as it appeared to be three gen-
crations ago, by the leaders of which it was re-
ceived with general acclamation and almost
with universal approval. )

This is not the time nor the place forany
elaborate account of Adam Smith’s doctrines,
which are by no means somuch studied among
us as they were a quarter of a century ago.
Such at least is the inference suggested by the
crude discussions which we are tooaccustomed
to hear, in and out of Congress, on monetary and
There are many passages
in Smith, which if we were to publish them as
he originally wrote them, would seem as if
they were penned but yesterday, so true it is
that the work le set himself to do of refuting
as economic error is still unfinished, and that

~as the London Leonomist, in arecent thoughtfu

article, reminds its readers: “ We must not be
deluded into. thinking that the characteristic
work of Adam Smith is over because the laws
which be disapproved are repealed. Perhaps
there never was a time -in which we more
needed to combine a stern and homely sagacity
resembling bis, with the far-reaching aime and
ample knowledge for which he was 50 remark-
able.”  We scarcely know a better book for
the present time than might be made by re-
publishing the first three books of the Wealth
of Nations, with -a' copious, well-written in-
troduction and notes, to adapt the work to the
present financial aspects and needs of the coun-
ry. We commend thissuggestion to the gentle~
men who are préparing to celebrate in New
York the centenary of “ The Wealth of Nations.”

The chief object of Adam Smith, as is wel
known, was to overthrow the mercantile sys-
tem of political economy, which taught that

.gold and silver were the true wealth of the

country, and that all commercial legislation
ought to be so adjusted that the balance of trade
should bring a continual stream of the precious
metalg into the country, and that none should
leave it. Smith not only refuted this mischievous
theory, but he also overturned. the less harmful
one of Quesnay, which held that labor applied
to the land +was the only sort of labor that
enlarged the wealth of a nation, but that all
labor spent in manufacturing or selling goods

~was. unproductive. Hence Quesnay supposed

that all taxes ought ‘to be imposed directly. on

"land; for the:simple reason that all wealth

came ‘out of the ground ; and that the merchant
and manufacturer were upproductive and sterile
laborers, " who contributed  nothing new to the

. of the sout

national wealth, and should consequently pay
notaxes. In opposition to these now antiguated
theories, Smith showed that the wealth of any
country can he augmented in one way, and in
that way only. Such a ecountry must use its
labor and its accumulated capital for the in-
crease of commodities which men desire and
are willing't buy at a price remunerative.to
the producer, “Smith’s whole book is.in reality
little more than an argument to establish this
principle and to use it to overthrow the mis-
chievous systems by which ledislation in bis day,
and for centuries before, had been misdirected
and abused by false knowledge. We hope
that in our New York meeting which is to be
held to celebrate the Smith centennial, this great
principle which underlies all Smith's teaching
will be set in a true light, and something of its
full ‘importance more fully shown. In this
principle we sball be able to find a solution for
not a few of the difticulties most hotly coutested
betwveen capital and lsbor. i
Another point which might be profitably ex-

plained is the precise amount of eredit which

ought to be ascribed 1o Adam Smith for the ex-
traordinary material development of Europe
and America Quring the pust century, Many
English writers think that Great Britain owes
the amazing increase of its trade to the liberal
legislation of ‘the British Parliament, in Sir
Robert Peel's time and since. Oun the other
band, the chief foreign authorities, while accord-
ing a higher or lower place to this and other
causes, ascribe a large share of the growth to
the invention and use of labor-saving machi-
nery, by which, during the last one hundred
and fifty years, the labor and capital whose
productive powers Smith insisted on have been
multiplied a hundred fold. How far each o
these theories is true, and what further . prin-
ciples must be brought in to complete the circles
are questions which may very properly occupy
the attention of a body of American merchants,
bankers and economists, assembled in the com-
mercial metropolis of the United States to do
honor to the memory of 4 man who has fora
century occupied-the foremost place among the
early teachers and explorers of economic and
financial science, and who by his labors has not
ouly projected an impulse of immense value to
the progress of the world, but bas given valu-
able 1id to those persons who are required by
the emergencies of life and the demands of busi-
ness o investigate and to act upon their fore-
cast of the future monetary and commercial
movements of the markets.—Financial Chron-
icle.

PINE IN FRANCE.

From a French official report recently re-
viewed in an English paper, from which ‘e
make the following extracts, it appears that
the people of that country have in a degree
allowed the opportunity to pass away which
Canada, Michigan and Wisconsin as yet bold in
their handg, and which we have from time to
time tried to impress upon American and Cane
adian manufacturers. ‘The supply of pine’in
France, eays' the Zimber Trades” Journal,” is -in

are beginning to consider the dangers of a
ossible scarcity, & fact which will doubtless
ead. to fresh plantings, or at least a more care-

ful uge of what still remains. R

‘The pine, says the report, is to the Frenchman

dan%er of becoming exhausted, and the people -

what the palwm ig to the Arab. Its:

straight and lofty stem is a muaterial upon

which the most ingenious of craftzsmen cau
work ;. and it is this substance that reallyv
supplies half the modern house-deccration in
France. The French pride themselves, and
justly, upon -the uses to which they put he
simple northern tree. The cedar comes to thew
from the Atlasranges, from the Lebanon, und
from ‘the Himalayas. They receive simil
tributes from Araucania and "Central Americu;
they get even wood without folinge and with-
out shadow from those Central American
forests ; and China i3 their last resort. Yo
none of these can answer the demand of com-
mon want and commerce,—deal, It is the wood
of the north, and the wood for daily use of the
world. The dockyards in the interior valieys
of France rely for their merchant hulls up&u
deal exclusively, as do the manufacturers of
furniture, when their customers cehuot affont
to pay for oak, ebony, or other costly woud:.
Ships; bridges, piers, railway foundations,
telegraph  posts, . canal borders, and all else
kindred to these undertakings, depend upon it,
and the result is that the consumption bas bheey
increased fivefuld within the lsst-twenty-five
years. ’

The pine is a tree which flourishes, as is wo!li
known, at various heights, though aiways in
the neighbourhood of mountains, which modern
cupidity is doing its worst to disforest, a3 it
has done the loweroak Iands of Europe.” Now
this is & produce of the earth which should Ly
all means be gratefully treated. It trespasses
upon not half the space occupied by the oak;
it grows more rapidly, and is of more multifuri-
ous use ; and its other qualitics are excellent. 1t
is, asa wood, of the simplest possible structure ;
it is durable and elastic; it is light, and its
very bark possesses a distinctive value; it is
cheap, though likely to become dear if the pre-
sent rate of waste goes on ; and it can be ma~
chined in large dimensions, suitable for every
purpose of wooden architecture, by land or sea.
Moreover, says the . French statement, it is
good for damp, and good also for dry weather,
though less adapted for vertical supports than
for “horizontal planking, or similar auxiliary
‘service, as it were. Thatis to say, great weights
will crush it; and this is certainly true, as tbe
deal merchants of the Baltic and the Black
Forest have over and over again admitted.
Some qualities, such as those in the forests of
Herival, of Bosson, of Arc,and of Moplin, arein
great request for ships’ masts, and many an
American clipper arriving in European waters
with damaged Canadian spars replaces them
from the slopes of the Jura, ~And it is remark-
able how the Americans, with their exhauatless
native growths, manage to carry back with
them the fine sawing machines, the milking-
pails, the billlards-tablés and the cleanly art-
fuiniture specimens of Europe. But the auwing
of this resinous Buropean wood usually assumes
the shape of planks, varying from a thickness of
4 in. to 2 in,, thouglx these ‘measurements differ
in the French from thoge in the English timber
markets, and ‘are altogether capricious when
applied to wainscotings or floorings. The “saw
country ” is in the close neighbourhood of the
forest, . Every rapid stream bas its hundreds of
mills ; the entire vicinity:is full of the rasping
sound and the resinous scent ; whole families
are at worl twelve or fifteen hours in the day ;
each; perhaps, delivers about 30,000 rough-hewn
planks annually. In a year, sometimes, & whole
foreet disappears. These masses of hn.if-shs.ped
timber, in rough or in smooth, are hurled down
upon the current of the nearest river,. like the
rafts of the Black Forest, some stripped, and
some in bark, and the subatance o manky_a
goodly tree is actually sold, upon the spot of its
growth, for tenpence.

Pine commands in the. market, as a rule,
almost exactly balf: the price which is com-
manded by oak. But!its.cost is increasing.
The nobler. heights and dimensions have long
threatened to disappear, and the medium sizes
scarcely. approach:-to a:third of  their value.

“And " as’ the more :accessible districts are
_cleared; and the woodcutters have. to. work up

among the mountains, the. dearer ‘and dearey
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Decomes. the marketin deal.. Between 1830 and
1870 the price of this wood, in France, at any
rate, for all purposes was doubled. ’f‘he tree
Lles forty years at least toattain maturity, and
it is.ruthlessly cut down, h{;  hungry genera-
tions,” at half that age. ~What wonder, then if
an alarm he raised concerning our deal supply—
because the protest applies to the north and
south not less than to the centre of Europe?
How much of it is hewed into billets and sold
for fuel 2 ° How much reduced to-charcoal ? "It
iz killed. for the sake of 'its turpentine, and its
very bark, invaluable to the tanner, is wantonly
wasted in thousands of touns together.” Yetthe
Thuringian woodsmen, who understand these
things, call this the  Bread Tree,” on account
of its importance abovenll others of which they
know. The French—Ilet us hope before it is too
late,—have reccognised these truths, and
are  cundeavoring to atone for past ruin
and neglect; they are positively beginning
to cultivate the pine or deal tree, to graft it
with the beeeh, and, with a pecaliarity of
phrase belonging essentially to themselves, to
© educate” the forest. - France is feeling the
effects of her prodigality in a way which few
of her economists, belonging to a past age
anticipated. In 1873 her, importations of denl
from Sweden, Norway, Switzerland and Ger-
many were enormous, and millions of money
were paid to foreiguers which might have gone
to the account of hier own ““ woods and forests,”
had they been honestly preserved. Purchassa
were made—though on an insignificant scale—
in Italy, Turkey, and Austria; while Belgiwm
did not allow a square inch of her native timber
‘to pags the French frontier, Of course, France
had at the snme time an export trade, but noth-
jng to speak of) in deal.  But the main point is
the probable diminution of the supply.

— There is a possibility of the re-opening of
the Ferrier estate, in bankruptey, upon the
petition of one of their largest English Credi-
torg, which alleges undue preference before
assignment being given certain creditors, as
aleo certain irregularities in their connection
with the Windsor Powder Company. The cage
has been before the Judge sitting in Insolvency
matters. for the last few days, the Messrs.
Ferrier’s counsel arguing that, inasmuch as a
decd of composition had ‘been agreed to and
signed by all creditors, the petitioners inclu-
ded, and the estate being again in.the posses-
sion of the defendants, the Gourt had no juris-
diction and the petition be dismissed. The
petitioners’ counsel argued that, until the com-
position be sll paid, &c., the estate was liable to
the ruling of - the Court. The Judge took the
case into consideration, and at the moment of
writing no decision had been given. -The
Messrs. Ferrier, while protesting against-the
above action, are nevertheless perfectly willing
to place their books at the disposal of any of
their creditors seeking . information, and will
gladly lend them their own assistance as well
a3 that of their employees in their researches.
It is to be regretted that the information upon
which the petition is based has been apparently
furnished by a late employee of the firm. Such
breaches of confidence  are becoming rather
frequent, and should be discouraged rather
than otherwise.

Since the above paragraph was putin type we
learn with pleasure that the judge has dismis-
sed the. petition, qualifying ' the action of the
parties concerned as annoying, to say the least,
in attemping to upset an arrangement to which

they themselves wera parties, besides . having .

the concurrence of all the other “creditors. -

“ance, ‘but have realized a

* 1y ‘monopolize

ASBIGNMENTS FOR TEE PABT FORTNIGUT—ONTARID

Henry E. Smith, confectioner, Collingwood.
Ge{)). Reddington Holden, general store, Morris-
urg. ‘

A. Shields, general store, Alvinston,

John Shorland, gents’ furnishings, Windsor.

Moses N, Tobin, grist mill and ‘general store,
Berwick.

Jag. D. Reilly, stoves, Thorold: ' .

Dauiel Decow, sen., D. Decow, jun; '&J. L.
Decow, general sture, &c., Tona.

Bowmanville Machine Co., Bowmanville.

Chas. Clark, boots and shoes, Windsor,

G A. Gamshy, general stare, Perth,

W. T. Crandall, grocer, Picton.

H. W. Judd, dry goods, Millbrooke.

Marvin Bros., general store, Carleion Place.

Greenfield & Cv,, dry goods; Kingston,

WRITS OF ATTACHMENT ISSCED v,

Jno. McGirr, trader, Orillia.

Ramsay, Sleightholm & Co., builders, London.

Abbott & Quigley, tanners, &c., Bradford.”

Andrew Agunew, butcher, Meaford, :

John F. Kugeld, saloon, Toronto.

Eastwood & Xavanagh, wholesale grocers,
Ottawa, )

Theo. Frederick, plumber, Ottawa.

H. W. Judd, dry goods, Millbrook,

Donald Urquhart, grist mill, Thamesville.

Samuel Levitt, trader, Lambeth.

Archibald Rnssell, gencral store, Colborne,

(Northumberland Co.) '

ASSIGNMENTS FOR THE PAST FORTNIGHT—QUEBEC.

Mndame Marcel Bilodeau, trader, Levis,

James Brown, general store, Aylmer.

Olivier Rochette, leather, Quebec.

Chas. Berard, butcher, St. Thomas de Pierreville.

Louis Cloutier, carriages, Maskinongé.

Barrette & Beauchamp, dry Eoods, Montreal.

Louis Guy, (of F. Dunne i 50) Quebec.

T. H. Schinerder & Co., wholesalo grocers,

Montreal. !

WRITS OF ATTACHMENT ISSCED vs.

James Brown, general store, Aylmer.

Michael Lynch, shoes, Aylmer.

T. H.]Scbneider & Co, wholesale grocers, Mont-
real.

Chas. Berard, butcher, St. Thomas de Pierreville.

Louis Cloutier, carriages, Maskinonggé,

L. J. Mondion, dry goods, Montreal.

Y. F. Stuart, store, Lenoxville

Hannah C. Farnham, milliner, Sherbrooke.

@orrecspondence.

THE GOVERNMENT CANAL PQLICY.
Editor of the Journal of Commerce:
Sir,—

I gave in my last letter some figures from
public documents showing the annual loss suf-
fered by Canada, resulting from her canals
having been constructed not so much for
Canadinn trade as tor entering into competition
with the Americans, in the vain hoge of wrest-
ing from them a trade wherein the producer,
the buyer, the forwarder, the merchant, the
shié)per and .the consumer, are all American,
and, as such, are vitallyinterested in keeping
their own Western transportation trade ‘o them-
selves,

If we seek for a reason why the Americans are
so determined to keep this trade in their own
hands, we shall find it in the magnificent results
of the trade itself. Whileour own great canals
have not earned a dollar towards paying for
their construciion, we' find that the Erie canal
has, since the year 1836,conveyed property worth
six thousand five hundred millions of dollars.
That its earnings have not only paid tbe entire
cost of its construction, running and mainten-
rofit or surplus of
fifty millions of dollars in additjon,

It was to secure & portion of thislarge and

rofitable trade, which was until recently entire~
d by New York, that Canada
sunk so much money in constructing her canals

ty years ago. She went  into this.
outlay absorbed by one idea’ viz.: that she'bad.
a cheaper and quicker route to the scaboard
than New York (which was undoubtedly the
case), and must in consequence gecura the trade s
but it never occurred to her that there were,
other and equally potent forms of sellishuess)
besides the so-called #law of cheapness,” to'be
encountered. Canada flattered herself then, as
she is doing now, witlrthe nostrum, " that-com-
mercee wiil surely find out-the cheapest and oasi-
est channels.” But,as this particular commerce,
for very good reasons,didn’t buppen to find out
or follow our channel which we.had' spent so..
much money in preparing for it, we began to find
fault with the channel itself; it wust be widened,
it must be deepened, it must he  shortened, mil-
lions of dollars must be expended in tearing it
‘to pieces and rebuilding it and yet, there%as
not been o time during the whole existence of
this western  transportation trade, when the
chances of our obtaining a portion of it were so
utterly hopeless as the present, as I will now
endeavor 1o show. .
At the time of constructing our canals, and
for many years afterwards, New York bad, as
already stited, theentire western trausportation
trade in its hands, and from it were distributed
the supplies of the Eastern States, the seaboard
cities, and the export trade to Europe. To retain
her trade,New York has built or secured (besides
her canals) three lines of railway through to
the west, while, quite recently, Philadelphia,
Baltimore and Boston have been making gigan-
tic efforts to extend their conuections by land
and water to the great proiluce centres of the
west, 5o as to wresta portion'of the traflic to the
seaboard and New England States from New

some t}

- York. Philadelphia has' two lines of railway
-in operation, Baltimore hias two, and so has Bos-

ton. Conuected with these railways are a num-
ber . of branches, leading to large important
cities in the interior, which have thus become
great produce centres, sending produce to the
Eastern States to the extent of many million
busbels per annum. Pittsburgh and Erie, for
examples,; in western Pennsylvania, whose grain
trade was absolutely nothing a few: years-ago,
are now great produce centres ; Richmond and
Norfolk have also direct routes to the west, and
are doing o large export and -home trade in

rain, while Boston; with the Northern, and
%oston and Albany railronds, and their western
connections, is doing an enormous business in
supplying the Eastern States, and in export to
Europe. There are in fact some twenty routes
by land and water, which are now enga%ed in
this western transportation trade, which was
formely monopolized by New York.

Now. a most instructive feature in this split.
ting up of the transportation trades i3 here
manifest,. We contended for years with' New
York, for the carrying of produce to the'Eastern
States, but we did not get a bushel of it,
although we had the best and quickest route.
But these new routes, established, so to speak,
only yesterday, are pouriug willions of bushels
of grain into the Eastern States, and rivalling
or even surpassing New York, in their exports
to Burope. These routes have succeeded where we
Jailed: they have drawn s large share of the
trade from New York and intend to keep it, and,
however severe the competition may be
amongst themselves, national interests .will
always induce them, as Americans, to combine
against our participating in their domestic
carrying trade.

Along with this delusion about the carrying
trade, which our obliging neighbours were to
place in our hands, but didn't, there is anotber .
somewhat akin to it, and this is the notion that,
because;western produce passing to the seaboard
vin the St Lawrence, bas largely increased
during the last few years, therefore Canada has

" been successfully competing with' New York

and wresting from her a portion of the Western
transportation  trade, whereas the fact is there

. has been no competition between Canada and

New York' or the United States ‘at all.” "It
is quite true that Canadian buyers of Western
produce have vastly enlarged ‘their operations,
and have, of course, sent their purchases by
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Capadian routes to the seaboard : and shis com-
prises.all that has been  conveyed via the St
Lawrence. There have been no shipments by
Canpadian routes, on American account, nor 18
it at all likely there will be, ns long as Canade
and the United States are separate countries and
foreign to each other,

Jsumes H. SprixcLE.
Montresl, June 20th, 1876.

FIRE RECORD.

Specially prepared for the Journal of Commerce.

St. Catharines, Ont., June 15—A building
used a3 a conch-house, on George street, was
consumed by fire. Loss $800.

Ottawa, June 16.—The barn and stable of A.
Maniteek were struck by lightning and burned
1o the gronnd. A calf and a foal confined in
the stable were also burned. Insured in the
Ottawa Agricultural for S300. 4 barn belong-
ing to Mr3. Anderson, on the Richmond road,
destroyed by fire.

St. Catharines, Ont., June 16.—The hotel and
barn of J. Lambert, at Homer, were consumed by
fire. Loss about $2,000; insured for $1,200.
Supposed incendiarism.

Saraia, Ont,, June 16.—The G. W. R. ferry
gteamer ¢ Union” was burned 10 the water’s
edge, and will be s total loss. Supposed to
have took fire by a spark from a passing engine.
Insurance not known.

Montreal, June 18.—The shoe shop of T.
McMahon was, with the contents, damaged by
fire to the extent of about $200. Insured.

St. Jobn's, Que., Jupe 18.-—A destructive fire
broke out at 8 o'clock a.m., destroying houges
and property to the extent of about 81,000,000.
The following ig a list of the insurance losses:
The Roysl (England), $90,000; Royal Cana-
dian, $64,000; Stadacons, $53,200; Citizens,
$40,000; Liverpool, London and Globe, 840,000
Provineia),” $28,100; National, $22,000; Phece-
- nix, $20,000; Queen, $20,000; Northern, 320,
|000; Scottish Tmperial, $12,000; Ztna, $12,000 ;
Apgricultural, $6, 400; Western, $5,000; Com-
mercial Union, - $5,000 ; British American, $5,-
000; and North British and Mercantile, $5,000.

Aylmer, Ont., June 19.—The barn of the Com-
mercial hotel was burned, together with a team
of horses, a buggy and cutter. Partly covered
by insurance.

Parkhill, June 19.—A storehouse containing
1000 barrels of flour, belonging to Marsden &
Danney, was totally destroyed.

Newboro, Ont., June 20.— A building belong-
ing to Owen Kennedy, of Kingston, and occu-
-pied bi W. H. McLaughlin, was consumed by

re. Loss unknown; insured for $1,200 in the
Stadacona, and stock for $2,000 in tbe Gore
Mutuoal.

Carlisle, Ont., June 21.—A fire broke out in
the store of Rendhead & Son, in which were also
situated the post office and telegraph office, the
whole beingicompletely destroyed, with most of
the contents. The exact loss 15  unknown;
insured . in the Farmers and the Canadian
Mutual Co’s. for 82,000 each. Supposed to
have originated in the tailoring department
above the store. : . i

GGoderich, Ont., June 21.—A hotel owned by
Mr. Johnston was burned. Partially insured

ECommrereial,

MONTREAL GENERAL MARKETS.
MoNTREAL, JUNE 22nd, 1876,
. The season'is now so far advanced that act-
jvity in any department is not to be expected.
A fair spring trade has been doue, but a de-
pressing feature bas been observed in the char-
acter of remittances which have been unusualiy
slow, and seem to have reached a climax within
The farmers, in many cases
all through, buve taken advantage of the cry
of “bard times” to defer paying their accounts
1o the storekeepers, und to impress upon them-
selves and famulies a sort of mean economy as

useless to themselves as it is injurious to the
trade of the country. Money which should have
been employed in.paying their debts has been
kept out ai interest meantime, contributing
largely to the natural results to bepoted through
the country in the generally prosperous stite of
the agricnltural as contrasted with the condi-
tion of the commereial community. The money
market continues unchanged all over the world.
The condition of the crops is more assuring
every day, and if nothing unexpected turns up
we shell, with ordinary weather, have another
bountiful harvest. .

Asues.—Receipts of Pots have been fair—
while there have been no Pearls received this
weak. The demand for First Pots has been fair
at §3.95 to $1.05, according to tares; a few
Seconds sold at $3.10 to $2.15. Nothing doing
in Thirds. Prarcs.—~—The latest sale reported
was 60 bris. Firsts, at date of our last issue, at
%4.75. Nothing doing in Seconds. The receipts
for the year have been 6,449 bris, Pots and 453
brls. Pearls; the deliveries, 3,715 brls. Pots and
416 brls. Pearls, and the stock in store this even-
in% was 4,815 brls. Pots and 1,042 brls. Pearls.

0073 AND Snors.—Business the present
week very quiet; a few light goods are being
called for, but little more can be expected unul
the opening of the fall trade.

CATTLE.—~At the principal market on Monday
there were 24 carloads of cattle offered for sale,
the most of which were distillery fed. The
market was Qull, and prices ranged from $4.75
to $5.50 per 1001bs. The prices for distillery
fed fell about 25 cents per 100 lbs., since last
week, - The supplies were principally from To-
ronto and Windsor. Most of the cattle were
disposed of at 83 per 100 1bs,, while only a few
extra brought $5.50. One dealer sold 32 head
for $4.75 per 100 1bs. Another dealer sold six
head of farm fed at $5.124. There were n few
hogs on the market, but remained unsold. The
price asked was $6.50 per 100 lbs,

DruoGs axp Cuemicans.—Business continues
to move along in a quiet way, without any
marked chapge in any direction.  There are no
large transactions to note, the demand being
more of & ratail character than wholesale as far
ns quantities go.  The following quotations are
for small lots, lower figures would be nceepted
for good parcels :—Soda Ash, 1.90to $2.25; Sal
Soda, $1.40 to $1.60, according to quantity; Soda
Bicarb, $8.50 to 3.75; Caustic Soda, 34c. to
33c.; Alum, 2e¢. to 23c. Extract Logwood is
ensier, and is quoted 11c. to 11ic. for bulk, and
for packages in proportion.  Bleaching Powder,
iic. to Zc. : - .

Dry Goops.—The business done this past
week has been'n frir average for this particular
season of the yenr. Stocks inall spring lines
of dgoods are said to be simmering down nicely,
and the chances now are that the close of the
buying season will fizd the trade here well sold
out. Uur city retail trade keeps well up, Remit-
tances from all and every direction are most
unaccountably small and unsatisfactory,

Fisu.~No business doing.. Goed table fish
would sell.in a retail way. W equote nominal-
ly :=~Codfish No. 2, $4.50 10 4.75. Dry Cod cw1,,
85.25 10 $5.50; Mackerel, No. 1, $8.50 ; Salmon

- steady, No. 1, 5153 No. 2, 14 No.3,313. No

1 Bpliv Herrings 84.50.
. Furs ANp Skins.—~No change to note unless
it be the extreme dullness that marks this de-

" partment of businees, nnd which is usually cha-

vreteristic of the season.  Beaver is somewhat
lower,  We quote—Beaver, $2,00; Prime Black
Bear, S6 to $12, according to size; Fisher $6.00
to $9.00; Silver Fox, $I5 1o $60; Cross Fox,
$2.00 to 85.00; Red Fox, 51.00 ta 31.25;
Lynx, 8150 to 32.25; dark Labrador Martin,
ST to 89; pale Martin, §1.50 to $2.00; prime
fresh dnrk . Mink, $2.90 to 32.50; fine "dark

-Otter, $7 to $8 5 Fall Muskrat, 12¢. to ldc.;

Winter do, 15¢. to 18c; Spring do, 22¢. ; Rac-.
coon, 25¢. to 60c.; Skupk. 20¢. to Soe. -
Harpwane.—Busiiess is quiet, ind the orders
coming in being small, we note neither change

. in_the current of trade for the week nor in

prices. Crops are reported as showing  more

"than an ordinary promise; notwithstanding we
look for cautious buying for some time yet, as

the minds of men are strongly tinged with this
feeling,which will wear out through time alone
and the feeling that the actual tide of full prost
perity has touched them. See Frices Curreny,
Learner—The price of Upper Leather Bul
and Pebble Leather bas declined the past week :
Spanish and Slaughter firm.  But little business
doing, See I’rices Current.
- LuMseErR~—~We have nothing new whatever (o
report, for there seems to be no life and move-
ment of any kind. Chieago shippers hive
made aop importunt move in foreign trade in
deals and timber during the past fow months
which has excited no little interest nmongs{
shippers in the neighboring Siates as well ns
those of the Dominion. The Ghicago people, it
appears have been for some time flling con-
tracts in Europe with deals and other timber
purchased in New Brunswick and the Provinces
of Quebec and Ontario, as also in the State of
Michigan. The first quality of deals being sent
forward by them are from Michigan, while the
second and third rre from the Dominion. Dur-
ing the past winter 30,000,000 fect of denls were
sold (to arrive) in London, Liverpool, Cork
and Havre, and within a month sales nggregui
ting about the srme amount have been mude.
The fact is that for the present seasen the
American shippers have “stolen & march” on
those of the Dominion, and a new lake trade
with Europe has been opened up which promises
to grow in magnitude. ~ The shipmeuts of deals
from New Brunswick from the first of Januury
up to the end of May were more than double
the amount exported at the corresponding period
last year, while the shipmentg of timber wete
five times as great. It is an important fact
that this large increase is due entirely to the
operations of American shippers, and particular-
1y to those of Chicage, as hoted above. Qur lum-
berwmen will doubtless be on the alert fn future.
Shipping culls, $8.00 per m. feet ; Spruce Sidings,
$8 do. ~ Fine—Common boards and scrntling,
S10 - to 816 ‘per m.; Clear lumber, 530
to $45; First quality lumber, $3010 $35;
Third-class, tkzee.inch deals, $30 to_S36 per m,
surface mensure ; Cull denls, $18 1o $24 do.; do,
dressed, $35 to $40 do.; 2 by ‘1 inch furrings
$4 per 100 picces; Laths, $1.30 to L.50 per m ;
Spruce lumber, $10 to $12 per m feet; Spruce
deals, $24 per wm feet, surface measure; fem-
lock lumber, 39 to S11 per m feet; long pine
lumber, for building purposes, SI8 to 334, ac-
cording to length and size ; long hemlock lum-
ber is 53 less per m feet than pine. - Dressed
lumber—1 inch boards, $18 to $20 per m feet;
do, 1} inch roofing, $20 do. ; do. 1} inch floor-
ing, $20 to 324 do.; de. 1§ inch flooring, $20
10 530 do. ; do. 2 inch flouring, $28 to $31 do.
Prices~—Quebec,~—ine deals, st quality, S90,
per Quebece standard ; 20d do, $56 do; 3rd do
$28. Spruce .dels, 1st quality, $32 do; 2nd
do 324 do; 31 do, 316 do.
. Q1L8.—S8ince our last report another shipment
of 8. R. Seal Qil from Newfoundland has come
into the murket, tending to weaken prices. The
jdeas of sellers nnd buyers are, however, still sv
far apart that very lite has changed hands, and
55c. to bTic. is now the asking price. Some
small lots of Cod Oil has come mnto the market
too, and, although there has not beenany trans-
actions to any-extent, 624c. to 65c. would he
accepted, according to lot.” Lard Oil is in lim-
ited supply at rather easicr figures, 85¢. for No.
1, and 9de. for extrn.  Other Oils . without
change. Fuints arc in very good demand at
prices quoted elsewhere, wilth™ an_easier ten-
dency. Naval Stores.-—iurpentine i3 somewhat
lower, anil i3 quoted at 43e. to 4dec. Other
Naval Stores in- good demand st unchanged
prices. - See Prices Cuwrrent. .
SeEps.—Since our last report the market for
Clover and Timothy has been quiet, the demand
for both articles being now over for the seasor,
Stocks ‘are nearly exhnusted.. Prices having

-been pretty well sustained to the end of the

season are now. nominal for Clover, 124c. per
1b. Timothy £3.50 per bushel. .
WioLESALE Grooery Magrker.—The country

“is still favored with most desirable weather for

vegetation, giving almost every where 'promise
of an abundant harvest. Business, though with-
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out special change, yet is on the wh‘olc rather
more cheering in- some respects. The recent
fires in several quarters, show radical defects
in the menns for Slxpdlllng~'11C1nl n.nd,ron the
partof many business'men, Cll]l)flb e negligence
in the matter of insurance. 'lhcfe are. some
points necessary to be pressed th_.loughm_u. the
community and amongst these are: thor ngh-
ness in business knowledge and training—
closer terms, and as near’'to a cish busis
as possible—dimiunishéd imports and expen-
diture and - increased carnings ']ou!cd_ with
the essentinds of charpetér and capital. We
have & splendid inlieritance in ouprcountry, and
the cultivation of -the “soil elfectively must be
more strongly impressed on the people us the
true source of prosperity. Sugdrs—Yellow
Refined, rather firmer. Granulated n litile
easier; Raw, steady, demand fuir. - Zeas—
Market continues dull. Some irregnlar Jots
belonging to Estates, &e., sold 10w ni anction.
Prices here about as before generally for all
good Tens, Molusses and Syrup, quict, light
demand.—Coffee, shows little worth noting of
change.—Rice, firm at previous ndvance $3.05
to 3.85.~—Spices nnd- Fruils—Pepper a little
firmer and Valentin® Raisins a trifle easier,
goods sbout as before noted.  Salt is held
bigher 574¢. to 60c. for coarse.

Wises aNp  Liquonrs.—Importations  light;
buycrs are careful yet' the new arrivals bave
stimulated the trade into n certain activity;
the lateé frosts in France hurting the youug
growth have raised prices on the other side but
the markets here are not affected.  See Prices
Current,

Woov.—This, which not many yearsago used
to be one of our principal cash-bought products,
is-now under the shadow of the general gloom
of trade ; our home dewand rarely calls for much
of the finer qualities, and the American as well
as the English markets are alveady overloaded ;
there may be an ultimate advantage in the low
prices; which must prevail, if our wool dealers
are forced to open accounts in other markets,
and to give our. home-c¢loth. mills ‘an -opportu-
nity of making cheap fine cloths. : English ad-
vices to date, June 3rd, sny'the wool trade is
still reported very dull, the consumption by
spinners and manufacturers having become very
slow, while stocks on hand are large and pros-
pects discourugingg. Messrs. Ronald’s circular
states that in the domestic wool market, during
the past two months, a gradual decline has been
effected, which may now be estimnted at neavly
10 per cent from the rates current at the begin-
ning of April. Opinions vary considerably as
to what further decline must be established be-
fore busiuess can be at all stimulated, and in-
dilference is displayed about beginning opera-
tions. There has been a considerable decline
in the value of finc wools generally, quite 10 per
cent, on colonial descriptions in lLondon, and
15 per cent. on River Plate wools in the conti-
nental  markets, and, according to Messrs,
Heugh, Dunlop, & Co’s Bradford market re-
port, reduced production by stopping machinery
and working short time has not yet arrested
the downward tendency of prices.” There is no
improvement in the demand from any quarter,
and the near appronch of the elip keeps out of
the market buyers, whether: of wool, yarn, or
pieces. There has been some reduction of wages
during the past month, and the long continued
depression of trade is more and more felt jn
every branch of it. For the east there is al-
most & standstill in the demand.” No change
here since last week, Dbusiness is dull, and
prices unchanged as follows :—Pulled Wool,
Sup., 30¢. 10 35¢. ; Pulled Medinm 28c. to 32e.;
Pulled No. 26¢. to 28c. ; Black, 23¢. to 26¢.

=
n

PRODUCE AND PROVISIONS.

. Durmg' the course 'of the 'week, though
little business of note has been transacted, a
better feeling has' been- exhibited by our
merchants ‘generally, ‘and more . cheeful faces
are seen on our local: markets.” Shipwents of
produce have been made; but nosily on cons
signment, and but few transactions have taken
taken place here.  The uncertainty. which pre-

" vails in commercial circles on both sides the

Atlantic as to the Enstern Question causes
a deadlock in business, which will, to some ex-

" tent, continue until either war is declared or

permanent peace prevails, Provisions are coming
into.the market freely, and we trust to see nll
old stocks cleared oft soon and nothing kept on
this year from month to month as has been the
ense in former years, 'Phe loss in dairy products
by shriukage far more than makes up for any
difference there may be between present and
future prices, and itis especially important that
aqur factorymen slhould be careful wot to hold
their June cheese over to mix with July, as it is
well known that prices decline considerably on
the other side as soon us one montl’s make is
mingled with another. I our farmers and fac-
torymen will place all they cun on the market
as soon ag ready, we shail fiave n good autumn
trade, more especially as everything at present
seens 1o promise a good harvest. Inall see-
tions of the country the crops are looking first-
rate, and the storms which have prevailed have
done very little, it any, damage, During the

- latrer part of this week prices for some classes

of produce have been wenker, but seem now to
have touched thie bottom, though they may con-
tinue steady for some time to come, as there
scems lirtle immediate prospect of high prices.

Burrer.—The veceipts this week hive been
large nnd stocks now more than reguired for
local call, which has become dull.  Prices have
fallen one cent, and must now gradually recede
to a_point that will attract shippers. The
low prices ruling in New York have caused
shippers to go thére rather than ship Canadian
Butter, and many of our Canadian shippers are
filling orders in New York to-day, and prices
here will have to fall to 16c. or 17c¢. for Western,
aud 18c. to 19¢. for Fine dairy to induce ship-
pers.  Latest cable advice to Mr. G, A, COC{I-
rane of this city says, “ Don’t advise you to buy
now.” Shipments during week 173 packages
per 8.5, Polynesian for Liverpool, 155 per 8.3,
Austrian for Glasgow.

BuLrmesrs.—The market for bulkmeats has
heen very quiet, not more then one-half the
guantity being sold, asin the corresponding
week last year. D/ is nominally unchanged
in price, and we quote : India Mess, tierces $27;
Prime do do $25. - Indin mess brls. $17.; Prime
do. $15. Porkis unchanged, Mess Pork offering
B21.25 to 21,75, with few purchasers ; thin Mess
$20.25 to 20.75, with but little enquirvy. Hums
and Lacon are quiet and unchanged. Dry Sulf,
9¢. to 10c.; Fresh Smoked, 13c. to ldc.; Can-
vassed, 14¢c. to 15¢.; Bacon, 13c.to ldc, Lard
continues quiet, pails 12¢. to 124c.; tubs Lide
to 124e. ; tierces 104c¢. to lie.

* Curese quiet.  Shippers continue to reecive
nnfavorable news from' fngland, and prices
there as well as here tend downward. At the
factories both here and in the States, low prices
continue to be paid, and at Iugersofl on Tues-
day 1850 boxes were sold at 83c¢., 300 at 8jc.,
720 at 9¢., and on Saturday last'400 at91c. Our
special correspondent at Tngersoll writes under
date June 20: “ An unusually large attendance
at the market this week and the offerings of
cheese were also large, but the cables during
the past week having been unfavorable and
prices on the other side declined from 53s, to
51s., and operations were slow to make on satis-
factory terms. Large clearances for Liverpool
from New York were made during the past week
amounting to 50,000 boxes. These influences
have & great deal to do with depressing the
market, and although factorymen offered their
goods freely at 9¢., buyers were not disposed to
close; 83c. was oftered for some of the best fac-
tories, but in most cases refused.. During the
week 33 factories offered 9292 boxes, 2108 May
malke, 7184 June, 3270 boxes were sold in all
last year, 16,664 boxes were offered and 10,427
sold at 103c. to 11¢c. Cable advices from Liver-
pool to-day say, ¢ Market looks bad, and the
general impression_here is we shall bave lower
prices. -Sales. made with great. difficulty and
buyers have the advantage, Holders commence
to show considerable anxiety, and will meet
buyers more readily. I bhave not a favorable
opinion of "it”* Prices are falling every week
in New York, and farmers there are quietly ac-~

bursements ?

cepting the situation and lower prices. Can-
adinn farmers must do the same sooner or luter.
The shipments of cheese during the past week
from this port are 11,024 boxes per SS. Polyne-
sinn for- Liverpool, and 1988 per S8S. Austrian
for Glasgow,

EcGs--Are in better demand and higher. Large
shipments have been made to New York and the
local demand is better.  We quote to-day, 10c.
to ltde.

Frour.—Receipts for the week, 17,787 barrels.
Owing to the drooping tendency of the British
and Western States markets, breadstuffs gene-
rally have been dull during the week, but
holders of flour here have not seemed disposed
to make much concession in. price. Spring
Wheat flour is not guotably lower than it was
o week ngo, owing, doubtless, to the diminish-
ing stock. - In white wheat flour concessions
have been made to effect sales, and Superior
may be gquoted ten cents per barrel lower.  The
market is still comparatively bare of Fancy and
Iixtra, and in these grades price are well main-
tained.

Frrgurs are’ the turn easier to Liverpool
and Glasgow, and 6s. may be named as the
outside quotation; to London-they are firm at
6s. 6d. to 7s.  Other vessels of moderate size
have been fixed at 7s., and we hear of one en-
gagement of a Inrge vessel for orders at 6s. 6d.

The Travellers insures against gen-
oral accidents—not accidents of travel
only, but the thousand and one casualties
to which men are exposed in their lawful
pursuits. I't issues policies for the yearor
month, which are written without delay
by any authorized agent. It insures men
of all occuputions and professions, be-
tween the ages of eightecn and sixty-five,
at premiums which are graduated by the
occupation and exposure. ‘The raves are
low, varying from $5 to $10.a year for
cach 81,000 insured, (for occupations not
classed as hazardous) covering both fatal
and non-fatal disabling imjuries.

The Travellers invites attention ® to
the very large number of losses actually
paid, (21,500) to the large amount dis-
bursed in cash Dbenefits to its - policy
holders, (over $2,000,000,) averaging scven
hundred dollars a day for every working
day since the company began business,
and especially to the small cost in pro-
portion to the possible benefits. :

Head office for the Dominion, St. James
strect, corner of St. Peter street, Montroal

SHIPPING INTELLIGENCE.

Sailed . for Monireal.—Glenville, . Munro,
Greenock, Juhe 1. South Tyne (s), Hallett,
Newport, June 2. Maggie, Rowe, Newport,
June 2. ‘Ocean Queen, James, Newport, June 7.

fintered out for Montreal—Quebec (s),
Thearle, Liverpool, June 8. TLake Champlain
S:%), Bernson, Liverpool, . June 8. Diectator,
Thomasen, Glasgow, June 8... Frank, Pettersen,
Glasgow, June 8, Hiding, Jorgeson, Greenock,
June 8. " Helen Finlayson, Alexander, Green-
ock, June 8. Emina, Bernier, Greenock, June 8.

Arrived from Montreal.—Gilsland (s), David-
son, Gravesend, June 5. Glenbervie, Gampbell;
Greenock, June 7.. City of Mauchester,
Greenock, June 7. :

ADVANGCES TO SHIPMASTERS.

]

To the editor of the Skipping. and Mercantile

Guazette. ; .

" Sim,—Are charterers justified in making
heavy advances to Masters of vessels in foreign
ports when not stipulated for in the Charter-
party, and after having acknowledged receiv-
ing funds from owner's Agents. for ship’s dis-
) ‘Yours, &e., . ...

, A SUBSCRIBER,
Swanses, June 1, 1876, .
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(Charterers are not. justified in making ad-
vances to Shipmasters without anthority.) :
Couxparative StTATEMENT  of - Arrivals and

Tonnage at this port, from sea, in’ 1875 und

1876, up to 15th June, inclusive :—

1875— 211 vessels...... 155,354 tons.

1876~ 390 % ......287,336 ‘¢

More 179 «

132,002 more this year.

Numpsr of Qcean Steamers which arrived
here up to this date, and o the correspond-
ing date last year:— :
1875— 31 steamers... 40,997 tons.

1866 ~ 32 ® o 46,261 ¢
More 1 «
Quebec

CiuparaTive StaTemeyT of - Arrivals. and
Tonnage from the Lower Provinces up to
date, and to corresponding date last year :(—
1875~ 35 vessels...... 7,691 touns.

1876— 37 ® 1,161 ¢«

Less 8 u

The Quebec and Gulf Ports Steamship
Company’s steamers.are included in the above.

5,264 more this ycar.

540 tons less this year.

: LONDON,

The Gazette publishes & Treasury Warrant, to
come into operation on the 1st July, specifying
various rates of postage henceforth to be
charged in lieu of thoge now payable on letters,
papers, and postal packets transmitted between
the United Kingdom and various countries and
places abroad. ;

In Canadian Railways, Great Western of
Canada are  per cent. lower at 6} to 3. Grand
Trupk are quoted at 74 to §, ditto Ist 39 to 40,
ditto 2d 25 10 6, ditto 3d 137 to 144.

BANKRUPTCY LAW.
The Lord . Chancellor, in calling atten-

‘tion: to the working of the Bankruptey Act

of 1869, and in presenting a Bill for its amend-

_ment, said that the course of legislation on the:

subject of Bankruptcy -had shown very remark-
able fiuctuations in the mode of managing in-
golvent estates, and the Act of 1869, to a great
extent, handed over the arrangements in Bank-
ruptey to the creditors. The working of that
Act bad, however, led to great complaints,
which caused him to appointa sinall Committee
1o consider and report what changes it might
be desirable to make in the law. That Com-

‘mittee found a general concurrence of opinion

that the Act of” 1869 bad net, in its working,
eatisfied -the expectations of  the public, inas-
much as it afforded great facilities foc a debtor
to relieve himself of his linbilitics, while there
was great extravagance in administering and
long delay in windiog up estates. The report
pointed out the ' evils arising fram the power
exorcised by the creditors: to delegate {heir
authority and Ve represented by proxy, and ad-
verted to the fact that in cases of liquidation by
arrangement - there. was under the ' present
system no audit whatever, and uo control over
the unpaid dividends, go that the trustee wag

tempted to increase the amount of the unpaid-

dividends. - To remedy - the defects in. the law
the Lord Chancellor mentioned several of the
proposals: contained in' the Bill; of which he
moved the first rending, and among them were
provisions for a Committee of Inspection to be
appointed by the creditors,  which Committee
should have the' power of nominating ' the
trustee, and, if it;should appear that the trustee
had made use of proxies for his own interest, the
Court should bave the power to deprive him.of
‘his remuperation, - It was also proposed.that
all the accounts of the trustee should be audit-
ed, and that at the end of two years from the
commencement of the liquidation the whole of
the property remaining in the bands of the
trustee should be prid over to the Court.: There
were other minor provisions in the Bill, which,
by repealing the Act of 1869 and re-enacting

such.parts as were not objected to, would con-’

. }uiu in itself the whole of the law on the sub-
jeet,

The great gnn was tried again to-day at the
provf butts of the Royal Aisennl, when chavges
us high as of 310 1bs. of powder, and the nsual
projectile of 1,260 Ibs. were fired. The greatest

- veloeity obtained was 1,553 feet per second at

the muzzle, and this was by 310 1bs. of 13 inch
powder cubes.

STEAM STREET CARS.

The following report was presented to the
Committee on Science and the "Arts of the
Freauklin Institute, at its late monthly meeting
in Philudelphin, May 3, by a snb-committee :—~
% Phat it is not necessary to consider motors
other thau steam, because if a car-will run
practicully in the .street by sclf-contained
power, it may be propelled by power of any
kind.  Compressed air, ammonin, clectricity
and other agents have been proposed, but as
yet steam ouly hias been practieally successtul
as n motor. The objections urged against
steam—to wit, fire, smoke, noise—do not apply
to the other agenis, and, therefore, if steam is
available, they are niore so, if they will prac-
tiecally and cconomically drive a car. The
popuiar objections to the use of steam on street
cars may be summarised as follows:—The
frightening of hovses; the difficulty of con-
troling the car; heat from the boiler ; cin-
ders and smoke. "As to the first  ohjection,
it is found, wheuever cars have been run by
steam upon thoroughfares frequented by horses,
that the horses soon hecame fumiliar with, and
indifferent to them. . Locomotives run upon
Delaware Avenuc without difficulty with the
horses uged there.  The shifting engines of the
North Penunsylvania-Railro:d run into the city
as far ns Front.and Noble streets, over a very
crowded thoroughfare, without troubic on that
score, and two different steam cars have been
run upon the streets in Philadelphia within six
months, both of which were noiseless and did
not frighten the horses. Knowing as we do
that the safety and efticiency of railway trains
have been so largely increased by the introdiie-
tion of ihe puwer brake, it is plain that the
substitution of stenm for hand brakes upon
street cars will be equally advantageous. The
heat may readily be kept from the body of the
car by a non-conducting partition, as is now
done, and in winter the car may be easily and
cheaply heated by steawm, without interfering
with the passenger space. As to cinders and
smoke, there are appliances readily available
by which their escape can be prevented, as is.
demonstrated upon the two ears before named,
and the use of thiese can easily be enforced.
There then remains the practical guestion of
the feasibility of theuse of steam, in n mechani-
cal point of view. 1t is plain, in view of the

ublic tests which have been mnade, that there
1s no difficulty in running cars over the streets
upon the rails in use in Philadelphia, through
switches and around curves at a higher rate of
speed, under better control and with greater
snfety. by steam than with borses; and in ad-
dition there is this great advantage, that while
with horses only the same number of cars that
are in ordinary use all day can be put upon the
road at hours when the crowd of travel presses
upon it, by the use of steam additional cars ean
be attached at such time, and the capacity of
the road can be doubled or trebled with no
increase of expense other than the consumption
of a few extra pounds of conl at the. time when
the travel j$ the greatest. We are of the opin-
ion, thercfore, that the broadest ficld should be
opened by thelegislative and municipal authori-
ties for the introduction of this improvement,
which is imperatively demanded and for which
the time is fully ripe. It mukes practicable
rapid transit, in the ability to stop and start
quickly, and to maintain a much higher rate of
speed than with horses; it meets the public
need by the ability to put an increased number
of cars upon the street justat the hours when
they are required, and it opens the way to low
fares by the use of coal as a relief from ¥ the
high price of horse feed.” = =~ T

-

IMPORTS.

Comparative statement of Imports at the

Port of Montreal from 1st-Janunry to 22nd June
1875 and 1876: i

1873, 1875,

1,018 6,906

— 180

Barley. v 24,878 66,569
Butter...,... 18,184
: 47,649
971,322
377,685

180 ;

48,846 411,886

704,263 388,758

. 12,649 ;
Ceses (2,084,064 2527633

_ REMARKS.

Ashes.—Receipts forithe week, 399 brls. Pot
~— brls. Pearl. Decerease, 922 brls., ’

Buacon—Receeipts, boxes. Increase, 180 boxes.

Burley—Receipts, bush, Increase, 41um
bush. !
Lutter.—Receipts, 1,428 brls. Decrease, 2,300‘
brls.

Cheese.—Receipts, 13,473 boxes. Decrease, 15,-
274 boxes. ’

CUnrn.—Receipts, 159,682 bush. Increase, 339,-
263 bush, !

flour —Receipts, 21,196 brls. Decrease, 42,233
bris.

Lard.~—Receipts, 33 brls.
bris.

Quats~Receipts, 40;965 bush. Increase, 363,
040 bush,

J’eus,—Receipts, 40,468 bush. Decrease, 315,
505 bush,
b ]Porlc.—Rcceip(s, 220 brls. Deerease, 6,516

rls.

Wheat—Receipts, 261,009 bash.
443,569 bush.

Increase, 17,238

Increase,

Insurance.

NIAGARA DISTRICT

Mutucl Fire [nsurarce
COMPANY,
ST. CATHERINMNES,
ESTABLISHED 1835,

Teonomy in Fire Insurance, :

By eare and pradence. in thiz business, this Com
pany find that Josses and current expenses may bé
nearly abways met by thereceipt of three guarters of
ihe ordivary preminm, 1hey are prepared to eftect
insurance on this principle i atl cases where the ex-
penso i eonsirldernblp, that is, when the payment re-
quired from $10 and upwards,. The party insuring
instend of paying $10 t0.a.Stock Insurance Co. for
one year's insurance, wonld pay $7,50 in this Mutual
Co., and be linble to $2.50 more in case of a preval-
ence of fires rendering it necessary.

This system applies to yearly insurance ouly.

HASTINGS

Mutual Fire Insurance
‘ COMPANY, .

Gnarantee Capital, $100,000.00.

ONT.,

President—MACKENZIR BOWELL, M.P.
“Secretary~JAMES H, PECK, Esq.

'A.DE LAET, Manager

) for both Compnnies, for the Province of Quebee

i Offices~—~BARRON’S . BLOCK, MONTREAL
Chambers 5 and 6, entrance 49 St. John Street
Reliable Agentswanted in every unoccu,

- pied point in the Province of Quebee-
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EXPORTS.

Comparative statement of Exporls of leading
articles nt the Port of Montreul, from the Ist
January to 22nd June, 1875 and 1876,

1875,
ASIIES rere veesceesresrrien s 5059 3,906
fibes. 11758 . 27,600
18 356
22413 21,293
284,356 452,765
48,512 EGR9T
LIS 7T 169,842
14,887 24,497
17,779 834,023
1,024,769 470,419
3,198 5,228
2,029,043 1,900,727

NEMARKS.

Ashes.—Exports for the week, 169 brls. Pot,
—— brls. Pearls Decrease, 1,153 brls.

Bacon.—Exports, 484 boxes. Increase, 15,842
boxes, . .

Buarley-—Bxports, bush. —— Increase, 38
bush.

Butter ~—Exports, 3,633 brls. Decrease, 1,120
bria,

Cheese.—Exports, 14,452 boxes.
8,485 boxes.

Corn,~Exports, 152,400 bush, Incrense, 168,-
509 bush. ~

‘Flour.—Exports, 11,252 brls. Decrease, 8,885
brls.

Lard~—Exports, 4,670 brls. Increase, 9,010
brls, .

Outs—Exports, 145,409 bush. Increnge, T16,-
234 bush, .

’ens—Exports, 50,459 bush. Deerease, 554,-
350 bush,

Lork~—Exporls,
brls. B :

Wheat.—Exports, . 329,839 bush.
39,216 bush.

Increase,

182 brls. * Increase, 2,030

RAILWAY RETURNS.

Guraxn Trunk Ramway.—Return of traffic for
week ending June 10th,1876,and the corregpond-
ing week, 1875, - 1876.—Passengers, Mails and
Ixpress - freight, $55,036; IFreight and Live
Stock $120,9 .6; Total, $175,042. 1875.—~Pnssen~
gers, Mails, Express Freight, $69,328; Freight
and’ Live Stock, $105,848; Total, 3175176,
Increase, $766. .

Aggregate traffic for 23 weeks from January
8th: 1876.—~Passengers,’'S1,177,182 ; Freight and
Live Stock, $3,028,465; Total,$4,205,647. 1875.—
Passengers,$1,296,733; Freight and Live Stock.
$2,721,636. Total, $4,018,369. Increase, $187,278,
Miles open, 13884.

Grear WESTERN RaiLway or Canana —The
traffic for. week ending 9th June, 1876.—Pussen-
gers, $528,949.65 ; Freight and Live Stock, $4l,
632,235 Mails and Sundries, $2,107.10 ; Total,
$72,688.08; Corresponding Weck of last year,
$72,379.11. Increase, $409.87,

. G. MACLEAN,
- Auditor.

Norruery Ramway or Caxana.~—The treaflic
for - week ending. 8th June, 1876.—Pussen-
grers, $3,847.96; Freight, $13,658.94 ; Mails, and
Sundries, $2,382.68 ; Total receipts for week
$19,889.58.  Corresponding ‘week - of last year
$16,066.01, Increase, $3,823,57. L

i THO. HAMILTON,
Secretary and Accountant.

MivLaxp Ramway or Canapa.—Port Hope,
June 12th, 1876, Statement of traflic receipts for
week, from 7th to 14th June, 1876, in compari-
son with same period last year :(—Passengers,

1876

Decrease

$51,¢93.74; TFreight, $3,023.46; Mails and Ex-
press, $240.08 ; Total, $5,158.28. Same weelk lust
year, $7,846.18. Decrease, $2,687.90. Total traflic
to dute,S113,451.84 ; do. year previous, $110,693,-
9Y. Increase, $2,757.85.
F. WIHITBEAEAD,
Secratary.

Insurance.

CARD OF THANKS.

I ncknowledge, with thanks, the receipt of
$6,950.90 from the

STADACONA FIRE AND LIFE IN-
SURANCE COMPANY OF QUEBEC,

being my claim for loss under Policies Nos.
2,299 and 2,386, on property situated in St.
Johns, P.Q.

1 trust that the generous action of this rising
Company in settling my claim, without discounl,
will meet with the approval and patronage it
deserves at the hands of the insuring public
throughout the Dominion,

J. B. MOLLEUR.
St. Johng, P.Q., 20th June, 1876.

Canadian Pacifis Ral'way,

PROPOSALS FOR CONSTRUCTIOKN.

THE Government of Canada expect to be
able on or before

JANUARY, 1877,
TO INVITE

Tenders for Building & Working
the Sections between
LARE SUPZRIOR AND THE PACIFIC OCEAN,

under the provisious of the Canada Pacific
Railway Aect, 1874,

This Act (after reciting that it is expedient
to provide for the construction of the work . as
rapidly as it can be accomplished without
further raising  the rate of taxation) enncis
that the Contractors for its contruction and
working shall receive Liaxps, or the proceeds
of Laxps, at the rate of 20,000 Acrxs, and cash
at the rate of $10,000—for cach mile of Railway
constructed ; together with juterest at the rate
of Four pER CEXT., per ANxuy for TweNTY-FIVE
Yrans from. the Cosvrerion of the Wonk,
on any further sum which may be stipulanted
in the contract; and the act requires parties
tendering to siate, in thejr offers, the lowest
sum, if any, per mile on whicl such interest will
be required.

Copies of the Act, Maps showing the general
route so far as at present settled, the published
reports of Engineers, and such other informa-
tion as is _now available, can be scen-at the
Canndian migration A gency, in Jiondon, Eng-
land, and at the Public Works Department,
Ouawa,

This intimation is given in order to afford to
all parties interested the fullest opportunity of
exawmination and enquiry. '

By order,
‘F. BRAUN," Secretary

Dept. Public Works.

Department of Public Works, }

OrTaAwa, 201h May, 1870,

. Peruvian

Occanic Steamships,

ALLAN LE,

UNDER CONTRACT with the Government of
Canada for the conveyauce of the CANA-
DIAN and UNITED STATES MAILS.

1876. 1876

This Company's Lines arc composed of the
undernoted Pirst-class, Full-powered Olyde-
built, Double-Engine, Iron Steamships :—

Summer Arrangements.

Tons,
«e-.4100 Lt. J. E. Dutton, R.N.R,
..3400 Lt. W. H. Smith, R.N.R.
4190 Capt. Brown
3600 Capt. A, D. Aird
Hibernian 3434 Lt. F. Archer, .N.R.
Caspian... -.3200 Capt. Trocks
Scandinavian .....3000 Capt. R. 5. Watts

Sardinian...
Cireassinn..
Polynesian....
Sarmatian....

Prussian.... 3000 Gapt. J. Ritchie
Austrian... 2700 Capt. H. Wylie
Nestorinn 2700 Capt. Barclay
Moravian, 2650 Capt, Gruham

v 02600 Capt, Richardson
Manitoban ......... 3150 Capt. Miller

Nova Scotian .....3200 Capt. Wallace
Cunandinn...........2600 Capt. McLean
Corinthian. .2400 Capt. Menzies
Acadian.............1350. Capt. Cabel
Waldensinn........2800 Capt. J. G. Stephens
Pheenician... 2800 . Capt. Scott
Newfoundland....1500 GCapt. Mylins

. . ¥B9M QUEBEC.
Circassian...

Moravian....i. ..
Peruvian ...

RATES OF PASSAGE FROM QUEBEC.
Cabineieeniesicinissnniidn. . 580, 370, and $50
~ According to accommmodation, o B
Intermediate... 340 00
Steerage.... conne . 25 00
The Steamers of the Glasgow Line are in-
tended to sail from the CLYDE every Tuesday,
and from Quebec on or about every Thursday.

EFROM QUERKLC.
Corinthian .eeeeeens ceveionns
Canadian .
Austrian ....

oo .

RATES OF PASSAGE FROM QUEBEC
Cabin...i..... . .

Intermediate.....
Steernge.. v vennees

ressiacasine

An experienced Surgeon carried on each Ves-

sel. . Berths not secured until paid for. )
Corkage will be charged at the rate of 128,
per bottle to Cabin Passengers supplying their
own Wines or Liquors. " X
For Freight or other particulars, apply in.
Portland to H. & A. ALuax, or J. L. Fanmgn
in Quebee to ALLans, Rag & Co.; in Havre to .
Joux M. Gurnig, 21 Quai d'Orleans ; in Paris to
GusTAvE Bossaxngg, Rue du Quatre Septembre ;
in Antwerp to Ava. Scumitz & Co., or Ricawp:
Berxs; in Rotterdam to G, P. ItrMany & Son,
or Ruys & Co ; in Hamburg to W. Gingon &
Hugo ; in  Bordeaux to Larirry &  Vanpur-
cruYCE, or B. Deras & Co. ; in Belfast to Cuan- -
Ley & Marcons ; in“London to: MoNTGOMERIE
& . Greexuorxr, 17 Gracechurch Street; in
Glasgow to James & ALkx. ALLAN, ‘70 Great..
Clyde Street ; in Liverpool to ALLaN Broraers; -
James Street ;- in Ghicago to Arvax. & Co, 72
La Salle Street., . R
; H. & A. ALLAN, AR
Corner of Youville and Commuion Streets, -

~
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MONTREATL, WHOLESALE P ‘ '
L RICH 7
; "RICES CURRENT.—~THURSDAY, JUNE 22nd, 1876.
Name of Article. Wholessle N i W hole =
ame of Article. holesnle N i W holesal¢ T
Rutes. Rates. ame of Article. Entes, Name of Avticle. | 1y
tales sig
$e $e - R"m_'
Boots and Shoes Frui Se §c N ge Se =
Men’s Calf Boots.. .... i ruit, ,No 16, per bundle....... [ 360 3 70 annda Spring #
T bl LB | o At box. 527 || 4G Cons 2100 ; I Gl i1 1 154
‘¢ Stogas Boots, No, 1 z; % 27 Ayers in boxes., - 42 230 1C d’:fx’ SRR Jied Winter, b
o Stogus Boots, No. 2 | 232 2 6% |isulta (Crop187a)] 170180 || g UIueo <780 Tib Oals,. . 147
«¢  Knee Boots..... L2020 s ;ll:x-‘s"""""'wf]b' 124 13 1XX Ry c B o 87y
“ é.,‘olx}i ﬁnit. & Bal... | § Qg 4 2)8 an(g"(;}:' n ©o e} lg > . lé ‘?g ]z‘ 14 {;cns on 9ea
. plit Brogar ar 6 2 . 7 . ol 5 70 uts R
Boys’ Kip Boots. ".po?.g.d 100 135 o 63 7} <007 009 i 832'9
< Stoga Boots 176 19 4 b} . Superior
+ Gaiters & Bala 14 17 6 14 700 000 Extra bio
Woman’s Dls, & gty 130 150 a v Ro.zi oo voe Strong 525
" W3] 115 133 20 Cured No.3 1400 000 ) Luucy 620
Women's Batts 148 16 4 5 ured and inspected. ... 11 cent more Spirhu 490
Blises’ Bals . . Tho 100 10 gyl g, Geather utlmths:) Supertine 47
@ Split B 9 100 5y & || Inlvtsoiiessthano Yine {0
Childs Tt st - |o7s 088 8 sidvs, 10 p.c. higher Middlings 399
e Split atis, L1010 9790 89 I I I SRR R 4 093 o3 Follards?. 340
WS i St par ) ards’.o i, :
Turned Cacks...... | 9 5 982 Spamish Ssolar 150 024 1)V angs. - -per 100 b, s
Drags. 2,3 . 23 (l:,'f‘gf,’:'é',"d""a""’ 8 .;,3 8 gi Qatmen a 2 &)
Aloes Cape...... 1 gg Luttulo Sole No. 1 1o 019 ml”el,r.‘i.‘“’lswl}s. 169
Alum..... 21018 015 [Nutmegs, ..o, S0 95 L do. 2.0, 1017 019 Do ,2)“'":‘“'1"" priv 0 20
Borax.. 0%2: 024 |{Jamaica Ginger, BI. 24 Sinughter, henvy....... | 023 02 Do “rocl_mnu.. » s
Castor O 015 017 ||dJamaica Ginger,Unbi. 9 98 Do. light ..... o [ 024 026 Do 3 }’):nsburg. 5 0 o
Caustic Sod 0 104 011 fPiCAll corveennonss ** 15 153 lnrness, best - .| 02 027 Do Youtern Dulry.. 0 ~?
iream Lartar 0 3" 0 8f||[Alspice. iiieirini. ¢ 9 10 “ No.2 ...]022 023 Cheese, oore prcked.... 6 o 173
Epsom Salts... 020 082 ([[Pepper...oocoiiiil @ W 12 Upper Leavy ijost o Tork: ooty fiipested.. 9 030 10}
Extract Logwo 02 0 24 |[{limento.. . uen.. ¥ g 10 Lo Lghte. <030 043 Dol megoted:+ | 21 25 21 l-?
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INKUrance. Insurance,

th Dritis Varpanti] THE GITIZENS'
otk fritish § Meroantile| | THEOITIZENS

INSURANCE COMPANY. —_ 800 77/8H

FIRE, LIFE, GUARANTEE & ACCIDENT.

COMMERCIAL

Capital Two Million Dollars—g103,000
Subscribed Capital, - - £2,000,000 Deposited with the Dominion /ﬁsuya” (,‘6 00.

Government,
FIRE & LIFE
CAPITAL, - 8§10,000,000.

LIFE DEPARTMENT. _ Province of Quebec Branch,
BONUS YEAK, 1876, DIRECTORS. 1943 ST. JAMES STREET, MONTREAL

Iusurancc. ,

FIRE DEPARTMENT.

Thie Company_ insurcs almost evory dexeription of I‘/EAD OIFFICE, - - 1)[01\77'1L'_EA_1),

woperty at the lowest rate of premiwin correspond- o Sepes
!nglto t[’m nature of the risk. No. Sr. James StiesT,

discts:
Seale, opened before that date will share in the : J. L. Cassidy, ' SIR TRANCIS HINCKS, 0.B, E.OM.G.
o AL BRI e e iyl e e EPWARD STARKE, A TREDLLIOK SAULT, T

€1 5s. per cent. per annum o 8 ssured, nn EDWARD MURPEY, Buq.
B s aqual . L1 160, o | Meneger Life, Guarutec and decident Departmen OHARLES §. RODIER, Jr., Bug.
Ry er Gont. of s whols Drofite . dividod PPRN HPTERINSPN, ROBLRT DALOLIS, Euy:

among thcuss;lrcd ox} {hu ){ll‘“l}‘ll!:lﬁl“g scxl\llel.)which Munager of Fire Department
i M p as is nllowe : e D, . i
is us large o share of Profits ed by any Commercial Risks, Dwalling and Farm

oflice. ARCI' D MeGOUN, Secretary-Treasure

Profite are ascertained every flve years, < 4 y - RecTeLary- Lreasurer. ] N

Al;.:(c:ns in all the cities and” principal towns in the P)’OP(H fy faken af current rates,
Dominion.

] tes. S
MACDOUGALL & DAVIDSON, Fire risks taken at equitable rates based upon N HOMAS 0/?/1/6" Res. Sec.
| Managing Directorsand Genora) Agonts, t'he irrespectivemerits. All elaims promptly and
74 St. Francois Xavier 5t., liberally settled.
Blontreal.

Wm: EWING, Inspector.

ONTARIO Brancn-No. 52 Adelaide St.East, Toronto

o2

INSURAN
GOMPANY,

o

180 St. James Street, Montreal.
Capital, $1L,000,000. | WILLIAM ANGUS, First Vice-President.

ADVANTAGES OFFERED. EDWARD H, GOXY, Sccond Vice-President and dMuanager.
pc“l{lXi‘s:“ci*(“lgl‘lgg"l‘):%ﬂl.ts Charter to insure nothing more hazardous than Farm I'ro- I’IENRY' LYE, Sccrctar_l/. i '
t

ALIEX. W. OGITWVIE, M.P.P., President.

ays all losses caused by lightning, whether fire ensues or not, . .
1t indures Live Stock a 'ni’x'lsl death by lightning, oither in the Buildiug or on C. D. 11 ANSON, Ckwf [nspeclor.

the Yrmnlscs of the Assure({’.
A t 12 & purely Canadinn Institution, its business is eonfined to the NDominion, and hd
is under the management of men who have devoted many years to-this peculinr

brnncl; ol Insurance, and understand thoroughly the requirements of the Farmers | M ead Ooffi ce, I80 St. James St reet.

ag n clags.
o ‘ OFPFICERS: . . R .
Nk ﬁ:\é;&}lql‘ President, | A, DESTARDINS, MU', Vice-President. DG])OSN} with Dominion Government, $50,000.

8 }Ilunq._'q!'g!l’.l)ircc!or& See. J. 1. SMULH, Chief Inspector. »
‘ EXPERIENCED AGENTS THROUGHOUT the DOMINION.

J. P CONSTABLE, Assistant Secretary.

. N.B.—People desiring Insurance in' this Company shonld be careful about
giving their Risks to Ageunts of rival Companics, who claim the Company they
rel‘n‘oscm to be the same ng ours, We hear of a'great deal of this kind of dishonesty
being practiced on the public.

INSURES an; PROPERTY AND PRIVATE RESIDENCES, Flre RlSks WrIlIBn at adequale Rates- : |
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- Dividends,

‘ Dh ulonds.

EXCHANGE BANK

OF CANADA.

NOPICE IS HERE BY GIVEN THAT A
DIVIDEND OF FOUR PER CENT.
Upon the paid-up Capita) Stock of this Lnsti-
tution for the current hall year has this day
been declared, and st the smne will be pay-

able at the Bank and its Agencies, on aud
afler

Mondzy, the Srd D:y of July next.

The Transfer Buoks will be closed from the
16th to the 30th day of June, both days inclu-
sive, -

uor

~ The Annual General Meeting
of the STUCKHOLDERS will be held at the
Banking Room in tids City, on

Monday, the 10th Day ol J uly next,

the Cliair to be talen at Noon.
By vrder of the Board.

(Signed), R A, CAMPBELL,
Gt \shxu
Montreal, 30th May, 187G,

THE

CANADIAN BANK
OF COMMIERCE,

'DIVIDEND NO. 18,

NOTIGE 1S HEREBY GIVEN THAT A

DIVIDEND OF FOUR PER CENT.

upon the capital Stock of tlns institution has
been declaved for the current half year, and (l\\t
the saune will be payable at the Bnuk and its
lh wmichies on and after

Monday, the 3rd Dcy o,f July. rext.

The Transfer Books will be closed from the
16th to the 30th of June, both days inclusive

The Annual General Meeting

of the Sharcholders of the Bruk will be held at
the Banking Uouse in Toronto, on

'l‘nesydva‘)‘, thellith dny of Fuiy next.

The chair will be taken at 12 o’clock, noon. By
order of the Board. : ‘

\V :N. A\'DLRbON

General \hm"c r,

"<« Toronto, 23td May, 1876,

MEROHANTS & NK

or AN ADA

5 —_—

NOTICE 1S MEREBY GLVEN TIIA’L‘ A

‘DIVIDEND OF FOUR PER CENT.

upon the Capital Steck of this [ustitulion for
the current half-year has been this day declared,
and that the snme will be due and payable at
the Bank and its Branches, and Agencices, on
and after

Mondey, the 3rd of July next.

closed from the
NEXT,

The Transfer Book will be
FIFTEENTII to the THIRTIETI JUNE
both days inclusive.

The Aunual General Meeting

o the Shareholders will be held in the BANK-
ING HOUSE, in this City, on

Monday, the 3rd Day of July next.

The Chair will be taken at 12 o'clock (noon)
precisely.

By order of the Board.
JACKBON RAF,
General Manager.

Montreal 27th May, 1876.

ONTARIO BANK.

DIVIDEND NO. 38.

Notice is hereby given that a dividend of four
_per cent. upon the Capital Stock of this institu-

tion, bas this day been deelared for the current

nalf year; and that the same will be payable at,

the Bauk and its Branches on and after Thurs-
day, the first day of June next.
The Transfer Books will be closed from the
17th to the 31st May, both days inclusive. -
Notice is also given that

THE ANNUAL MEETIN G

Of the Sloc]\holdcra, for the C]C(.,tl()n of Ducutms
for the ensuing year, witl be held at the Bum(mg
l]uusu in this city on

TUESDAY, the 13th Day of June Next.

The chair to be, taken. at 12 uclud\ noon,
precisely. ¢

By order of lhc bo rd,
D. FISHER
General \[ana{/c)'_.

OxNTARIO Baxg,
Towmo, ’lst Apul 1876,

-agents already established.

CWihnes, Splrits, &

| JOHN HOPE & 00,

MO\( FRE’\L
Sole ‘A_gonls in Canwda for

Mesars. JOHUN DoKﬁYPER & 30N, Rotterdam,
MOET & CHANDON, Epernay,
BARTON & GUESTIER, Bord aux,
‘  JULES ROBIN & Ca,, Cognac.
MULLER, DARTEZ & Co., Tarragna.
Mr. M. MISA, Xeres de Ia Frontera.
egsrs. COCKBURN, SMITHES & Co., Oporto,
Mr. FREDERICK VALLETTE, Marsoilles,
Messrs, BULLOCK, LADE & Co,, Glasgow,
‘“ DEINHARD & Co., Coblentz,
* E. & G. HIBBERT, London, Export
Bottlers, of Messrs, Bass & Co's.
Pale Ale,
*  %.&J.BURKE, Dublin, Export Bottlers
of Mesers, A, Guinness Son & Co's.
Extra Foreign Stout, &c., &c.

N.. B.—Orders received from the Whole-
- sale Trade only.

IMPERIAL BANK
OF CANADA.

DIVIDEND No. 2.
NOTICH is hereby given that a Dn idend of FOUR
PER CEN'T,, being at the rate of eight per cent., per
annum, has been d celared for the current i ﬂf)em.
and that the same will be payable at the BANK and

.its Branches, on aud after

Monday, the 3rd Day of July next,
‘The transfer books will be ¢losed from the 16th to
30th of June next [both davs inclusive.}
The Aunual Geueral Meeting of the Sharcholders
will be held on WEDNESDAY, the FIFTIL DAY of
JULY NEXT.
Chrir to be mkcn at noon,
By otder ul‘llu, I.ourd

i ~D. K. WILKIE,
; : Cqshier '
Torouh) '\luy "9111, 1516 r

. Far-the purpose of further increasing
the Circulation of the “TJOURNAL OF

:COMMERCE," we make the followmg

offer:. .
To any person procunng us Five

- Subscribers we shall 8 :nd $2 cash.; for
"Ten Subscribers $5; Twenty Subscrib-
. ers. $1L; Forty, Subscribers $23; and
: One Hundred Subscribers $60. Those

who choose to avail themselves of this
offer will advise us immediately.  Sub

; scriptions to be solicited from business

men . and manufacturers ouly. The
above. offer is not intended to apply to
Sample
copies of the “JOURNAL OF COM-
MERCE" are sent only to respounsible
dealers and manufacturers.
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TNPORIANT ANNOUNCENEN

LIFE ASSURANCE. COMPANY.
LONDON, ENGLAND.

Phe Direciors' havé made it their study to'adopt the viwious ilnj]rr()ve-
ments from time to time in - connection with Life Assuranee, and they

would. particularly diréet attention to the following IMPORTAINT

ARRANGEMENTS /n regard to their
o - CANADEIAN BIRANCEE,

In addition to the sum of $100,000 which has been deposited in
Cash with the Canadian’ Govermment “for the cxelusive bencfit of Canadiun
Doticy-holders, the Dircetors have decided o dnvest in first-cluss (J"umlfllgn
Necuritios the whole of the eartiivgs of this Braneh, which, frony 1he fact of a
higher rate of interest being obtainable in Ciundny will enable the Compuny
to reduce very materially is

RALES OF PREMIUM ‘
for Canndi; and a comparison of the Company’s re-odjusted rates with
those of other Uftices is invited. -

The Direetors Tve also determined, in order that this Branch may in
crery respeet he placed on a ./on.lin_r/. of c«l'm/_/'/// with the loeat Cfiices, Lo
cmpower the Canndian Board with full authority.

1st,—To dispose finally of all Proposals submitted for Assuranc . ..

2nd.— To settle, without reference Lo the Head Office, all cluims arising
in Canada. . e,

3rd,~To Invest in first-class Securities in Canada,

Thus giving 1o the Public «ll the wdvantages of a Local Lustitulion, with
the Seeurity of a Dritish Qffice.

HEAD OFFICE FOR CANADA :
MOLSON'S IBANIK CHAIMBIERS, SN JADMES STREET,
MONTREAL.

Dineerons :—William Workman, Eeq, Chaitman;  Alexnnder ML
Delisle, Esq.; C. A, Leblane, Esq., Sherift of Montreal ; Hon. Douald A,
Smithy M.P. MeEmcan orricens @ Geo. B, Fenwick, Bso, MDD, Preofessor of
Surgery, MeGill Cell ge 5 Avthur A, Browan, Feq, M.D. . .
Manayer tor Cunada, WILLIAM ROBERTSON.

™ Active, euergetic. Agents wanled thronghout the Dominion, to whom
tiberal inducoments will be oflered.

LGNBQ N&L Aﬂg ASHI R E} B

ECANADA LITR

4
A~

- ASSURANCKE .COMPANY. -

&=

ESTABLISHED 1847.

CAPITAL & FUNDS, OVER $3,000,000, -

Managing Direclor and Presideni.—A. G. RAMSAY, F.I.A.
Viee-President—dJAS. HAMILTON, M.D.
Sceretary—R. HILLS.

The Rates charged are LOWER thau those of other Com-
panies,

c Itahas the LARGEST BUSINESS of any Company in
anada. . :

The PROFIT BONUSES added to Life Policies are
LARGER than given by any other Company in Canada.

It has occuned that Profits not only altogcther B TIN-
GUISH all Premium Payments, but, in addition, yield the
holderan ANNUAL SURPLUS.

The great increase in the business of Canadian Life Companies was
recently alluded to in Parlinment, by the Minister of. Finance, and the last.
Goverumenul Returns show that the Cannda Lite still maintaing its lead
and pre-eminenve of all other Companijoes.

It baving been lately inthuated by the veprezentatives of Ameriean
Companies, Ut the legisintion contenpinted by Government would lead
to their altogether withdrawing from Canada, assurvers in such Gompanies
degivous of joining an Institution like the Canade Life, permanently estab-
lished in the country, are informed that in many cases this can be done,
WITH AN ACTUAL REDUCTION OF YEARLY & [

Rates for the various systems of Ass
plication at the Head Ofice in Hamilton,
Agencies,

R. POWMNALL, Gensral Agent for Province of Quebec.
' - Canapna Lave Buting,

182 ST. JAMES STREET, MONTREAL.

tee may be learned upon ap-
or at any of the Company's

THE

HERCHANTS' MARINE INS,

COMPANY OF CANADA.

CAPITAL - - - - - - - $1000,000

With, Power to Increase to $2,000,000,

—0-

Hend Oflice, DM ontreal

[s p—

BOARD OF DIRECTORS :
WM. DARLING, Bsq., President.
: . AL WL OGILVIE, Esq., M.P.P., Viee-President.
Eowarn Mackav, Esq. ' Sam. WabpeLn, Esq. Janes Lonn, Hsq. -
Auex. WaLker, Esq. -JamEs O'Buu-:'x, sq. W. Wrrnany, Esq., Que.
Jasrs MacDouvaar, Bsq. - Wi 'R. Qswaup, Esq. D. C. Tuomsow, BEsq., Q.
C. Il Gourp, Bsq. .- ' Avaustiy Caxtiy, Bsq. F. M. Auvpkr, Bsq., Que.
Hox, Peter MirourLn, M.P. S

] .

o}

This purely CANADIAN, COMPANTY, is now, prepared, to

take cvery, description of; Inlgznél, and. Ocean Marine Insurance,
on the most fanoy able terms, Troughout the Dominion.

’ J. K. OSWALD,

General Manager

IR and MARINIE
INSURANGCE.

THE BRITISH AMERICA

Assurance Company.

INCORPORATED 1833.

. - HEAD OFFICE: . - .
Cor. of Court and Chlurc/e Streels, 1oronto.

BOARD OF DIRECTORS :

Hax. G, W, ALLAN, M.1.C. HUGH McLENNAN, Bsq. |
GRORGE J. BOYD, Ese. PRETER PATERSON, Isq.
Hoy. W. CAYLEY. JOS. D, RIDOUT, Bsa.
PELEG HOWLAND, Eso. TNQ. GORDON, Bsq.

. ED. HOOPER, Esq.

COVERNOR .. .. e “PETER PATTERSUN, Esq.
J)E?’UJ'Y CGOVERNOR .. Hon. WA, CAYLEY, .
Marine Inspector e

Ganeral Agents ... ... . KAY & BANKS.

Insurnnces gravited on all’descriptions of’ property against loss and

Province,

F., A; BALL, Manager -

.

damage by fire and the perils of inland navigation. . Agencies established -
in the principal citics, “towns, and ‘ports of shipment-throughout, the'

'
i
i
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"ROYAL CANADIAN

XN%@R&N@X@ G @MPANY

THIRD ANNUAL STATEMENT OF THE ROYAL CANADIAN INSURANCE CO. OF MONTREAL,
‘ FIRE AND MARINE,
For thhe Yeal ennding 31lst IDocember, 18755.

Amount of Capital Subscribed . . $6,000,000

ASSETS.

0.5. Bonds and other Securities and Cash in hands of U8
T TUSEEO8 e eesreneseasrasssessnraetses sesnrssscansaassns seaussiosorysnses $581,218 18

Bank Stocks and Bonds (Ganadian).. 354,461 30
Due by Agents in course of transmission. . 2\9,860 47
Mortgages on Real Estate (Ist Jien)... . 37,000 00
Rills Receivable (Marine Premiums).. 43,714 97

Amount of Interest due nnd accrued.... 16,716 52
Due the Compnny for Salvages, Claims on Re-Ingurances,

and Premiums due H. Ol $62,502 48

Office Furniture (Home and Foreign). i, 2?.,&7" 4

$579,780

Cash on haitd and on Deposit .. vvee vrvieniresionueiesnsssiesesinnans 90,252 359

Total ABBELS.. (. iiiiiiiiiad ciamracieaiis sinneses $1,387.999 85
LIABILI'I‘I['

Total Liabilities, including unpaid and unﬂdJuslod Lowcs and
Amount rcqunud 1o re-insure all outstanding Risks... . OB664,TON 62
INCOME.
.............. rorrnnrereeaesnss wee e SLAGRG30 306
: e BTOR2 15

Premiums received
Interest on Investinenis...

... 51,426,662 71

Total Income during the Year...

Tlie nhove Statement is presented to the Canadinn Public as an evidence of its strength, and the Company trusts to receive a contmunnw of the

patronage hitherto accorded by the Insurance community.

. - Board of Directors.
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Insurance, S8TOCKS AND BONDS,
g Reported by J. D. Caawronp & Co., Members of the Stock Exchange.
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RHE JOURNAL Of COMMERCE - FINANCE

AND INSURANCE REVIEW;

Insurance.

OPINIONS OF THE PRESS.

Confederation Life Association.

We are happy to note the steady growth of
the business of this Company, More than a
million and a half of dollars in amount of new
policies bave been issued durmng the past year ;
the receipts from premiums were $101,834, mnd
the loss by death only $6,500.  There sfems to
be a byilliant future for Canadian Life Comp-
anies.~—(obe,

The progress made by this Company is really
remarkuble, and speaks volumes for the libernl
principles which characterize its mode of dealing
with .the persons insured in it, and for the
energy with which it is managed. This Comp-
any has already attnined 1o the rank of the
second company in Canadn for new business
for the yenr 1875.— Z'he Mail.

Great care has evidently been exercised in
the selection . of risks, as the cluims by death
amounted'to only $6,5600 being less than lindf

the interést receipts for the year—Monetary

irnes.
"HEAD OFFICE
Fea the Provinee of Quebee :
No.: 163 St.: James Stieet, - -
H. J. JOHNSTON,
Provincial Manager.

JOHNSTON & MACKAY, Agonts.

Montieal

Insuranco,

Ensurance,

leerpuolalnndon/«ﬁluhe

INSURANC E COMPANY.

LIFE AND FIRE.

Capital - 210, 000,000
Funds Investcd in (‘ana - 700,000
(:ovurnmont Deposit for, Socurity f

Canndian gohcy Holders - - - 150.000
Security, Prompt Paymentand Liberali
. ty in the Adjustment of Losses

are the Prominent FPeatures
of this Company.

CANADA'BOARD OF DIRECTORS :

Ton. Hexey $rarxgs, Chairman, l’l'resid(-nt Matro-
palitun Bank. 11, Crame, Kag,, I)Lp -Chnirman,
{Messrs: David “Torrance & Co., Anix-
ANDER 8, HINKS, 1557, S1re ALkx-
per T, Garr, K.CM.G. o
Tnxonork Hauvr, Esq.

G.¥. C. SMITH, Resident Secretary

Medical I.(:/‘mw—-l) C. Macoarrux, Es M.D,
Standing (oungel~FREDERICK (nutruu ‘Lm » Q.C

Agencies Established Throughout Cannda
HEAD OFFICE, CANADA BRANOGE
M ONTREAL:

The Ottawa Agriculiural Insurance Eompany.

CAPITAL,

- BLOOC,OO.

Head Office - =

I’msndent—-’l‘lll’ HON. JAMES SKE AD,

- - - OTTAWA.

hccrﬁtmy—JA\qu BLACI\ BURN

B, OO CASEY
Deposited witle Gover?unon/, Sor ])roLchmn

of Policylolders.

DIRECTORS AT MONTREANL:

JOIHN 8. HALL, Bsq., Mayor, River St. Pierre.
Al;l)h RMAN NBE Lb()‘l H. A, Nelson & Sons, -

CALR. QUIMET, M. P

A. PROUDFOOT, M.D,, Ocllllal &e., &e.
ITON. P, MITCIIELL.
L. BEAUB(EN, M.P.L.

N. GAGNON, Chiamplain.

Phis Company Insures nothing more hazardous than Farm Property and I’rivate Residences.

INSURES AGAINST LOSS OR DAMAGE BY FIRE & LIGHTNING,

< Farm Property, Private Res:dcncesé Churchies, Convents, and Risks of a similar Class,

Also

outents of such Risks.

No Insurunce cﬂ«.ctcd on \Innufhctuung or Commercinl RISkS, thus avoiding losses from swcqnng
¢ i+ fires, to which many Comnpanies are liable.
Fnrmers and others owning Private Dwelling Houses will find it very much
to their advantage to Insure with this Company,
As its Rates and the provmous ot its policies are much more liberal than those of Companies domg
: A general business.
'l‘hc, Insnrmg Publlc will notice thiat our DEPOSIT is m CASH and not DebLutures or Stock,

which may be of doubtful value.

_Rates dud all information vequired given on application to

G. H. PATTERSON, GEN'L AGENT

IxILEY & LADRIERE
- GEN'L. AGENTS AT Qupnnc .
1_45 St. Peter street, opposite Qud;ec ‘Bank.

* 97 St. James St,, Corner Place d’Armes, moNTREAi.

~ BRITORN
LIFE ASSOCIATION,

[LIMUTED.]
Chief Offices, 429 Strand, London,

HEAD OFFICE FOR THE DOMINION :
12 PLACE D'ARMES, MONTREAL,

Cupilal, Half-a-Million Sterling.

£20,000 Stg. deposited with Impd'iul Govern-
ment,

$60,000 deposited with Dominion Gover unieut
for exclusive benefit of Canndian Policy-

holdus
JAS. B. M. CHIPMAN
Manager for bnm\&u

PROVINCIAL

Insurance Company of Canada.

2OR LIRE AND MARINE INSURANCL.
Heap OpFIcK,...J Toronto Street,. ... ToroNTro, ONT

PRESIDENT :
The Hon. J H, Cameron, D. C.L., Q. C., M.I>,
VICE-PRESIDENT
TACE, alton, B,
OPURR DIRECTORS 3

D MeKuy, ¥sq. ,'l‘omnm A, Cmneron ., Cashier

5J. Mm,l)ondl £44., To- Mnn.huum B, Toronto,

ronu Qeo. l)uggun 138, Judge
A. R, MeMaster, Tisq., of of the Lﬂnnl-)

A. RoMeMnster & Bro,, | - Conuty York, T

Toronto, Dr. Brouse, 1"ro
C, Robinkon,Q.C., Toronto. | Angus Mortisor (85
W. Kay, Bsq., Goderieh, rister, MLI%, Torouto.

J!Iunugcr —Arthur Harvey, Esq. Geo- A Hine, Ay,
Asst.-Sec'y. . Fire Inspector.~Q, 1f. McHenry, Esq.

Murine Department. —Cuilt -A. stanley.

Bankers.—The Canadinn Buuk of Comnierce.

Insurance effected ng rensonable rates on nll \lemm -
on of property. Fairness in settlement and aun gquit.
ble eonstruction of Ingurance contracts, nve the invai-
nblg, rllles of LhL (..omp LNy, -

. ARTHUR: WARVEY,. Manager,

THOMAS A. & VANS, Agent,
160 St. I’eh_r, strect, Montreal,

ROSSIN HOUSE,
TORONTO.

$2.00 to $3.00 per Day

Rates
) According to location of roons.

Special Rates by Week or Month,

—_—

Exirn charge forrooms wnh Bath and Closcts

attached,
G. P. SIHEARS.
Apl‘il, 1817G.

The ~Journal of C'omme/ce

Finance and Insurance Review.
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Commerce, Finance, Insurance, : Railwuys,
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