nsurance &f/?zageé,-\\
®

Vor. XVIL ' MONTREAL, AUGUST 1, 1867, No. 15

TPE LARGE>: FIRE INSURANCE COMPANY LOSSES ADJUSTED PRONPILY AND LIBERALLY

(Tl a -.\----!9-‘-‘99!‘--..@I@mﬁl@??--.--. o

OIS ALIANALILRRIARRRASORTRNAIRARRUAL2RSRR0 NS, Asse[s' $49 782 100, LURLAR LN LARANSRAKENL SRR LRI LFFREND AV RO 000y

£. J. BARBEAU, e G. F.C. SMITH,
CHAIRMAN. CHILY AGINT &4 RESIOLNT STCALYARY
VM. M. JARVIS. BT JONN N 8, GENFRAL A“ENT FOR MARITIME PROVINCES.

The Imperial Insurancc Company [imited

ESTABLISHED 18083, OF LONDON, ENG.
Subscribed Capital, - $8,000,000 Pald-up Capital, - $1,600,000 Assets, - $8,000,000

Head Office for Canada: Imperial Building, MONTREAE.

C. R. KEARLEY, Rosident Manager for Canada

GUARDIAN TE QI 7 e e

of any Company in the World
W transacting & FIRE Businoss.
FIRE & LIFE e T
ASSURANCE COMPANY, LTD. ‘u’ 3
OF LONDON, ENG, "

Subscribed Capltal, - - - - $10,000,000
Pald-Up Caplital, - - - - - 5,000 000
Invested Funds Exceed - - - 22,580 000

Established 1821,
Head Office for Canada

Guardian Assurance Building, 181 8t. Jamos Bt,, .\ E. P. HEATON, G. A. ROBERTS,
MONTREAL. Manager Sub-Manager
» Co-
| . . I
| ' ’
| Maritime Provinco Branch, U EN INSURANCE CO.!| ST. JOMN, N.B.
| MALIFAX, X.& ' +«—OF AMERICA ' ¢ g 1. jaRvES,
AGSETS UPWARDS OF $3,000,000 } .
CEARLES A. EVANS, DOMINION otvosrr, < 280,000 : Gonoral Agent
' Resident Secrotary. ' I NS
_ Ohlef Office for the Dominlont -  MONTREAL TORONTO.
E. F. DOYLE, : - T “ MUNTZ & BEATTY,
; CEORGRK SIMPBON W. MACKAY :
Assistant Socrotary. . Mum’grr. " Aasst. Xr':m!yer. \i Agonu
o s >
The QUEEN pald m.«sa for loun by t.ho Conflagration at St. John's, Nfid., 8th July. 1892.

° . . —

g

B MY > v+ >

- e -
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" 7‘.;./ - //- - \ i \/
l WILLIAM TATLEY,
HEAD OFFlCE Y Restdent Director |
POR CaANADA GEORGE SIMPSON, |
ReVAL BUILDING, { . W. MAGKAY Haroge
‘ - ‘ > A:munt Manager
r ©

COMPEANY

TOTAL NET FIRE INCOME
$10,248,125,

INSURRNC

ABSOLUTE SECURITY
UNLIMITED LIABILITY,

ré’
l
l
)
|

MOD . CANADIAN FIRE
R:):sfssmxr?n?fgi;fp THE LARGEST FZRE GFFICE INCOME

__AND POMPTLY PaiD.  53) IN THE WORLD. W $605, 3?7_ _%

aD OFFy,
'.‘AFD‘AN 8R44’c~ e\ Ce
¢ OFFICE 3 cOLLEGE GREEN

MONTREAL DUBLIN
M. C. HINSHAW C. C. CREAM,

Chief Agent, Secrelary.

e

CATABLIERED EAMTAL
1are 28,202,209

Incorporated by Roy. al C'/mrhr ami Emptruu'd by Special Act of Parliament.
“ ESTABLISHED IN CANADA 1863.

CANADIAN HEAD OFFICE

aaguvoﬂ & LANCASH/MONTREAL

Assurance Company.

EXTRACTS FROM ANNUAL REPORT, 1896:
New Policion fusued, 2742, for .... 84,433,140
Promjium Inocome, 1,003,203
Total Incomo, 1,316,333
Added to Funds dunng You 1890, 401,300
Total Funds, .... 5,790,208

QSPO'VES'ECS
‘GEVEX 8 NI SILHSSV NI FSVIRONI

LOW RATES. ABSOLUTE SECURITY. PROMPT SETTLEMENTS,
B. HAL BROWN, J. L. KERR,

Manager. Assistant Manager.

AMOUNT PAID POLICY-HOLDERS IN 8 YRARS,
3,528,845,

ANNUAL INCOME, $1,316,333. _&>
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BANK OF MONTREAL

Establivhed in 1817. Incorporated by Actof FParlinment,

CAPITAL (altpaidup) . . . . $i2,000,000.00

Resorve Fund, . PR . . .

6,000,000.00
Undlvidod Profits, . . . . . . 886,000.98

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS:

S DOXALD A, ST, GUCMLG,, Pree HoN, G0 DRUMNOXD, FrerPne
AT PaTeRrRoN, Eeq, WO, MobDoxaun, Es

Htan MeLENNAN, B, B, B GREENSIURLDLY,
R. B, ANQUS, B, A Fodauvly, e
W, \W. OatLvig, Ew,
E. 8. CLOUSTON, ksq., Grurral Manager.

A, Macxinki, Chle! Inspector,and Superhntemlent of Branelw,
AL B, Buonaxaxy Iuspector of Hranch Returna,
JANES AIRD, Secretary. W, S, CrotustoN, Asslstant Inkpector

BRANCHES :
MONTREAL o .« « .« CH VO MEREDTI, Manager,
do . West Ewd Branch, St. Catherlue Streot.
do Selgueurs Streot Braneh,
OYTARIO. 0%TAKIO. 0\TAKIO. laxer Trovinces. Batlsh Colembia.
Almonte, Guelph, Sarnia, Chatham,N.B., Nelaon,
Belleville, Hanmilton, Stratford, Moncton, N.48,,  New Denver,
Beantfond, Klngston,  St. Mary’'s St John, N.B., New Weds
Broekrville, 1indray, Toronte, Ambhierst, NS, mfuster,
Chatham, loudon, Wallacoburg  Halifax, N.N. Roexland,
Cornwall, Ottawa, N Nanlteba & Yorth- Vancowver,
Desoronto, Perth, QUEBEC. nest Terriloties,  Vernon,
Fort Willam, Peterboro  Montreal, Winnlpeg, Vietoria,
Goderleh, Pleton, Quebee. (l;al "ATY,
cplua,

NEWFOUNDLAND : BANK of MoNTREAL, ST. JOUN'S, NI'LD

IN GUEAT BRITAIN : LONDON, Baxk o¥ MoNTREAL, 22 Abchurch Lane,
EC., ALEXANDER LANu, Manasger.

IN THE USIenp States : NEW YOLK, R, Y. Hrenoex, and J M, Gireara,
.‘(r/euu. 59 Wall Streot. CHICAGU, BANK oF MoaTryvL, W, MuNie,
Manager,

BANKERS IN QREAT BriTAIN: Loaxnos, Tho Bank of England, The Unton
Bank of Landon, ‘The Lowdon and Weatiinster Bank, Tho Natwnal
Proviuckal Bank of Fap, Livenrool, The Bank of Liverpool, Lt
SCOTLAND, The British Linen Company Bauk, and Brauches,

BANKERS IN THE UNIFED STATES . NRW Youk, The Nattoual City Bank
*he Third National Bauk, BoaroX, Morchuuts Natlons! Bank. b, BB,
Moort & Co, Burrato, The Marine Bank, Buifalo  Say FraNuoiseo,
‘The First Nattoun) Bank. ‘The Bank of Britl«h Calumbly, The Anglo-
Caltforntan Bank. PoRTLAND, OBEGON, Tho Bauk of BrittahCaolambin

THE MOLSONS BfANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE, MONTREAL.
$2 000,000.

Pald-upCapltal . . . . . .«
RestFund . . . . $1,400,000,

Roserve for Rebate on Cur-
rent Discounts, .

Profit and Loss Account .

$80,000.
$62,652. $!,542.6562.17

BOARD OF DIRRCTORS ¢

W, MOoLSON MACPIERSON Prosident. S. H, Ewixa, Vico-President
W. M, RAMBAY, SAMUEL FINLRY,
HENRY ANCHBALD, J. P. CLyonons,

H. MARKLAND MoLS)N.
F. WOLPERNTAN T1HOMAS, Gon, Managor.

BRANGHEA,

Aylmer, Ont., London, Ottawa, Torounto,
Brockrile, Moaford Qwen Sound, Toronto Junction
Calgary, N.W.T., Montreal. Ridgotiwn Trenton,
Clinton, ¢ St’ Cathor- Smith's Falls,  Waterloo, tnt,,
Exeter, ino St. Branch. Sorel, I'Q., Wiunipeg,
Hamilton, Morrisburg, St 'l‘fxomu, Ont, Woodstock, Ont,

Norwich,

AOKNTS 1¥ CANAUA—Quobco—Fastern Townships Bank, Oatarlo~Domi
nton Bank, Insperial Bank, Bank of Cornmorce. Now Brunswick—DBank of
N.B. Nova Scotla ~— Halifax lauking Co'y. I'rinco Edwand Island—Mer-
chauts® Bank of I*.E.L., Summerslde Bank, British Columbis~-Bank of B¢,
Manitola—1mperial Bank., Newfoundland—Cowmmercial Bank. St. Johns

AGEXTN IN EURuré—London~Parr's Bank, Lunited, Qlyn, Mills, Currio
& Co., Morton Roso & Co. Livorpool—Bank of Liverpool., Cork—>Munster
and lcinster Bank, Ltd, Paris—Socidts Gencrale. Berlin—Doutacho Bauk
Auntworp, Bolglum—1.a Banquo d’Anvers. lHambdurg—"{case, Nowiuan & Lo’

AOQENTA IX THE UNITED STATYA—=Now York Mechanlcs® Nat, Ilank.
W, Watson and R, Y. Hebden, ageuts; Bank of Montreal, Morton
1llzs & Co., National City Bank. Boston — State Nat. DBank. Port.
land—Casco Nat, Bank, Chi ~First Natlonal Bank, Clovoland—Chrm-
mercial Nat. Bank. Detroit-Commorcial Nag, Bank. Buffalo~Tho City
Bavk. San Francisco — Bank of Beitlsh Columbdfa,  Milwaukeo ~ The
Wisconsin  Natlonal Bauk. Butto, Moutana Firat National
;;un:. Tolodo — Second  Natlonal Bank. Mluneapolis—Firat Natlonal

ank,

8¥Collections made In all parts of the Domlinlon, and returns promptly
rotnitted at lowest ratos of oxchange. Commercial ILctters of Crodit and
Travellors® Circular Lottars lasued, avatlable in all parta of the world,
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Merchants Bank of Canada

SAPITAL PAIDUR, . 86,000,000
REST, . .. 3,000,000
Head OfMfce, - - Montreal

BOARD OF DIRKCTORS
ANDREW \LL AN, Esq., PruaipeNr
HECTOR MACKENZIE, livq,, VteE-PrEd1pgST

JONATIAN HobasoN, Eaq
Jamka PP Dawes, B I MoNTAOUE ALLAY, Eoi.
¥ DUSY, Boq, of Quobee Rounnr MackAv, Bsq.
‘o as LaNa, B, of ‘loronto,
GEORGE HHAGUE, TIHOS, FYNUE,
Generil Manager, Jownt Gencral Manager
E. V. HEBDEN, Supt, of Branches,

Joux Cansits, Eaq.

NRANCUI S (N ONTARIO AND QUEBEC

13eleville Ingermall Ottawn Stratford

flerlln Kiucarding Owen Sound St Johus, Que.
Nmpton Kingston Poerth Nt Jerome, Que.
Chathaw London PPrescott St Thomas
Galt Montreal Preaton Toronto
Gananoquo Mitehed) Quobee Walkerton
Hamiiton Napance Renfrow Windsor
Heapeler Stierbrooke, Que,

Montreal Wost Ead Reanch, No, 2856 Notre Damo St

BRANCHES IN MANITORA
Winntpeg. Brandon,

Rankessin Qreat Brotain, ~London, Glasgow, Edinburgh and ather poluts,
Ihie Clydesdale Bank  Limited!  Liverpool, The Bank of Liverpool {Ld).

Anency in Neow Yorl 52 Wilttam at., Morars. Jolin B Harrls, Jr,, and
T. £ Merrett, Agents.

Bandersin United Spatea—Now York, Amerleau Exehiango Natlonal Bank ;
1aaton, Merchants Natlonal Bank ; Chleago, Amerlcan Exchange Natlona)
Bank ; St. Paul, Minn, Finst Natlonal Bank . Detrolt, Fiest Nnthnml Bauk ;
futfalo, Bank of Butlalo i San Franciseo, Anglo Californin Bank.

Narsoundliand=Iho Morelinuts Bank of lalifax,

Aneg Scolir and New Brunsaceck -BBaank of Novn Scotia and Mepchants
Bank of HAalfax.

Nritieh Coluinlia—Bank of British Columbia,

A genoral bauking busfress ¢rinnretedd.

Laetters of Credit tssusd, avallablo in China, Japan and othoer forclgn
contitries,

GANADIAN BANK oF GOMMERGE

HEAD OFFICYKE, TORONTO.

Paid-up Capital - - $6,000,000 Rest - 81,000,000

mxmm;u.
Hox, GK0, A, Cox, Prosldont. Rrout, Kinaoun, Eaq., Vice-Iree,
W, B, Hamilton, Faq. Jas. Crathorn, ¥aq.  Matthew Leggatt, ¥aq,
J. W, Flavello, Eeq. ‘ Johu Hoekinm 9.0n LD,
B. K. WALKXR, Genoral Managor,  J, 1L PLuMxEx, As’t Gon, Manager,
A. H. Ircland, Inspector, G. 1. Moldruin, Ass't, Inspector,
Now York—Alex. laln) and Wm. Uray, Agonta,

TOROXTO=1{0Ad Ofco: 1928 King Stroet Wost, Clty Branches: 712 Quoen
Street Bast, 450 Yongo Stroet, 791 Yongo Stront, 238 College Stroot, 544 Quoen
Stroot Wost, 399 Parliamont $troot, 163 King St. Kast,

BRANCI'KS,
Ayr Collingwood : London 1 9t, Catharinesj Torouto Jet,
Bartie ‘ Dundas . Montreal | Sarnls Walkorton
fiolloville Duannville - Orangeville | S.Sto, Mario | Walkervlille,
Borlln Galt © Ntawa Yoaforth Watorloo
Blonkolm Goderlch 1 Pnrls Slmcoe Windsor
Brantford Guelzh b parkhiil Stratfon! Woodstock
Cayugs Hamilton | Petertoro Sieathroy Winnipeg
Chatham .

MONTREAL BRANCH,

Main Orrice, Corner St. James and St. Peter Streets,
A M. Cromme, Manager,  J. L. HARCOURT, Assistant Manager,
City Braxcu, 19 Chaborllez Square,

BANKKRS AND CORUYSPONDENTS,

anear erux—‘l;ho llzan: of Scotland,
rnyaAXv—Doutscho Bank.
(l)IDIL.CIIlXA and JaraX—Tho Chartored Bank of India, AustraliaandChina,
fPARUS, FRANCE~LAzArd Frires & Clo,
AUSTRALIA AND NEW ZEALANO=Unlon Bauk of Aastralia,
BrussrLs, Briatig—J. Mathleu & Flla,
Nxw Yorx-~The Amorican Exchango National Bankof New York,
QAN FRrANU1300—1ho Bank of Britiah Columbla. .
CiicaGo—Thoe Amaricau l':xchanfo Natlonal Bank of Chicago.
Britist CoLusnta—"1ho Bank of Britlah Columbla.
$lax1LTON, BridMubA—~The Bank ot Bormuda,
KINGATON, JAMAIOA—Bank of Nova Scotla,
DuLuTi—First Nationa! Bank, . E
morelal Croedits iasuod for uso in all parts of tho world, Fxceptional
IASﬂ?:loa tor this class of busiuess In Kuropo, the Nast and Weat Intles
China, Japan, South Amorica, Australla, and Now Zealand.

Traveilers Glrcular Letters of Credit issued’ for use In all parts
of the World.



388

THE BANK OF BRITISHNORTH AMERICA.

Eatnhillahied tn 1838,
Incorporated by Koyal Charter in 18490,

Capitnl Pald-Up £1,000,000 Stge. - - Ressrve Fuml 233,000 Sige,
LONDON OPFPFICE, 3 CLUMENTY LANE, LOMBARD ST, 1 C.

COURT OF DIRFCTORS,
Henry R Fareer 1 B Kendal
filehiaed H Gln Jdood Wlopsferd
1. A Hente Fredogle I,ul-‘«:c'k
Nevretary, A G Wallta

J N bindle

John Janes Cater
(aspard Fatrer
Gronao D, Whativan

NEAD OVFICY IN CANADAT ST JAMES ST, MONTREAL,
n

STIRKEMAN, Geuwern! Mann J. ELMNLY, Inspector,

e,

llr.'uu’lw— Cannda,

TR RY Fredetieten N3, Sandon, B C
Meentreal Winufpeyg, Man, Shom Ciy B C
uvlee Ierandan, Man, Teail, I8 €. Sub,

Ageneyy
Vanconser, B C.
Victoria, 1Bt

Kasloy BC

Noailax, NS
Ressdnnd 1B

St e, N I

Agents In the Unitad Siates,

New York— (2 \Wadl Strectn W Lawsen and 3, ¢, Weldly,

Ran Pranctaco =19 Sweeme Steeets 10 Mo MeMichael and R
Anlaere,

Laondas Panke 8 1l Bank of Ligland o Messes Ghyn & o

Forelgn Agenta Thvetpud .- ll-n.t of Blverpool  Seotland - Nathaal
Rank of Scotland, Limited. and branche,  lrddand — Provineml Bk of
Iretatecd, Limnted  and branchics, National Bauk, Limited, und branches
Austanita -0 nden Bank of Australin - Now Zealand— Usden [8anh of Ans-
teadin. Indba, € hins st dapan— Mercantile Bank of 1aadia, Limted, Lon.
dop und Chinn \gra Bank, Limited.  West Indiega Colonial Bank, 1ans
Muaars Marcuant, Ktaues ot Cie,  Lyons- Cradit Lyonnats

§3 Iatucs Cirenlar Notes for Travellom, availible fnadl i ts of the sorhd

LA BANQUE JACQUES-CARTIER

1801 HEAD OFFICE, MONTREAL 1896
CAPITAL 'paid up) . . . . $500,000
RESERVE FUND . . . . . $238,000

. OimgECrOm®:
flox. Ateir Draannixa Preskient. A8 Hangrax, Esg , Vico Presldent
A Lo ux MAMTIGNY, Fay, DUMONT LAvIOLXTIE, Fag, 0. N DUQUARNE Pry,
TAXCRKDE BIxNVEXY, liehoral Manager. £ Q. N1 Jray, lnsyoctor. -

BRANCHES ;

£t Annede la Ivnade
Fameaton, N.W.T
Quebee (S Nauveurn)

(NE John Mrvet)

Valleyfleld .
Fraecnrillo

Hall, I'Q.
Reauharnols, Q.

Moutreal (St. Jean Itaptiste)
- (Bie. Cuneyutnle:
o 5t Henthy
d wimtorio dMaoeet) e
Vidtonavlke

BAVINGS DEFPARTMENT AT HEAD OFFICE ND BRANCHES
FOREICN ACENTS:

Loxpox, Exarash, credit Lyonnaie. “amyp otr Natioaa! d'Eacompts o> Paris,
Faxis, Fraxce, (redit lyonnals  (omjis, . Nationa) d'Escom)ie de 1'ails.
Nzw Yoxx, The ltank of Amenca,  The National Hank of the Repullie,
NosTon, The Merchants Nattonal Mank The Xational Bank of the Commatiwealth
The Natonal Rauk of the Repubdlie.
Citicand, It Mank of M¥ontreal.
TAtters of CTAML for travelem, o0, ofc, issucd availablein all parts of the
workl. Uoilevindit made In all parts of the Dominkn.

CLARENCE J. McCUAIG & CO.
MINING BROKERS,
1750 NOTRE DAMESTREET, MONTREAL

CABLE ADDRESS, 5 TELEPHONE,
“ CUAIG. " * 923.
FIConts Mirang & Neals Baffonl, MoNal's, v BC | Clouga's,

INSURANCE & FINANCE

CHRONICLE AUGUST 1, 1897

atabllchod 1855, HRAL OFPICH, Quetn o
Pald-op Capltal, $1,200,000,
DIRECTORS,
Aatrow Thomeon, President, R, o, Price, Vico-Trenddent,
Hivee thor, MeQnvovy, K. Giroux, D. C. ‘I'horuson, K. J. Hale,
R. R, Wehb, Cashler,
PORKIGY AORNTS,
tondon~The Alltance Bank Limited. Liverpool —Bank of Livorpool, Limlted.
New York,—National atk Bank,  Hoston—1lincoln Natlonal Bank,
Minneapollig—Flret Natlona) Bank,

BRANCURS,

Alosandria. {roquols, Morricksville, Montreal,
ottawa, uohoa Smith's Balls, Torouto,
Winnipeg. W. Winchostor. Lothbtridize, Alberta.

Montreal Trust and Deposit Co.,

1707 NOTRE DAME ST. MONTREAL

SAFES " 2o C°

2 Irusatees tor 3ond Folders,
Aggents for IExcecutors, g

J. TRY-DAVIES
STOCK BROKER,
Member Montreal Stock Exchange,

23 ST JOEN STREFRT.
MONTREAL.

Telephone 2592,

Carpespondenta m
LosbaoN,
N1w Yorx

Sterling Silver Investments

C——— i —— ——

DIVIDEND PAYING

—— (AN 1) ——

PRODUCING MINES

GOODENOUGH,
JACKSON,
TAM O'SHANTER,
IBEX OF SLOCAN.

\Write for prompectin

LAUT, LEET & CO., financial Agents,
e MMONTREAL

Temple Building

° The United States

IN

185

Life Insurance Co.

‘“THE CITY OF NEW YORK.

All Poheies now 1ssued by this Company contain the followinz clauses:

After one year from too date of ssue, the linbility of thy Company uunder this policy shall not bo disputed.”
“This policy contains no restrictisn whatever upon the nsurad, io rospect either of travel, residence or oceupation.”
All Death Claims paid WITHOUT DISCOUNT us f8g0a a8 satisiactory preofs have been r enved.

Active nnd succeasful Agents, wishing to repreacnt this Company, nny communicate with the Presddent,

ut the o Ofice, 281 trondway, New

OFIICIERS:
GEORQE H. BURFORD. Pruaident.
CoF PRALRIGH, . . . Mretary,
A WHEFHIWKIGHTE, . Cageatont Secvetary
WAL L SNTANDEN, . . . Adduary,
ARTHUR Cashier,

PEREY, .

JOUN ' MUNN, Mediai Diranter,

YorX.

FINANCIEE COMNITITIZWE

S GEO G WIHLIAMS, . . . Prest. Chesn, Nat, Bank,

JUNN J. IUCKNER, . . . . . Bwilder
4 E H. PERKINS, Ju, Preat, Importers® and Tvaders® Nat, Bank,
1 JAMES R, pLUM, L. Losther
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R. C. LEVESCONTE

Barrigter, DHolicitor, Potary, cte.,
THE MARINNON BUILDING,

Coll JoRDAN & MELINDA Sra,

TORONTO

T C. R, G. JOHNSON, ettt
AGENT -Fire Insurance BROKER

MONTREAL AGIENCY
CALEDONIAN INSURANCE CO. OF LEDINBURGH
BRITISH AMERICA ASSURANCYE 0. 0F TORONTO

CANADA LIFE BUILDING
Cornor St. Jamos and St. Petor Streots, Montroa!

GtORGE C. HIAM, ' PEERS DAVIDSON,

SPECIAL AGENT ADVOCATE,

IPEEIL INSERANCE CO L1, .
RELTISH ANBRICS 188 EANCE ¢o - COMMissioner for Prov. of Nfid
24 Boand of Teade B,

atee - lmperial Building,
MONTREAL. MONTREAL.

MUNTZ & BEATTY, NAPOLEON PICARD,

GENEItAL AQKNTS,
CALEDONIAN ins. Co'v.
QUEEN In. Co'y.

TrLEFIHONR 60,

CAanty, LEVESCONTE® ToronTo,

Insurance Aygcent,

1"’31 Notre Dame St.
Montreal.

ro Insuranoe
Also Agent for tho
Sun Lifo Assurance Company And

Northern Auunnce Company,

Connecticut lusuunce Comp'ny.
Orrices,

17 Adelaide St. E:}f.. 'X‘OB?N"_I‘O :
GEORGE J. PYKE,

QENFERAL AQGRNT FOR ONTARIO

Jlnmq;rr
BROCKVILLE LOAN & 8AVINGS C:
BROCKVILLE, Ont.

ESTABLISHEFD NS,

« W. F. FINDLAY,

or THX Charteeed Accountaal,
Quebe Fire Ascurance Company, + Adjuster of Fire Losses
. 47 8t. James 8t, South,
TORONTO. | HAMILTON, ONT.

J. CREAGH & CO.
CENERAL INSURANCE and LOAN ACENTS
- vavcouveRr, B. C.

JOHN CARSON,

@General Insurance Agent and Broker,
Rosidont Agont

Lancashire Fire Insurance Co.

Tomple Building, 183 8t. Jamos St.,, MONTREAL
Telephones =Office, 1533, Readetiee, 5211

WALTER KAVANACH,
CiIEF ACKNT {
SrarTISH UNION & NATIONAL INSURANCE €O, of Edinburgdy
GENERAL AGENT FOR THE PROVINCE oF QUERKC,
NORWICH UNION FIRE INSURANCE SOCIETY,

liox. Jonx 8 HaL, Qo , MP T,
ALrnrr J. Ihiows,

HALL,

Advocates, Barristors and Solicltor s,
TEMPLE BUILDING,
185 St. Jamos Stroet, MONTREAL.

SFLICNR Closs, Qv
W, I'iescorr Susne,

CROSS, BROWN & SHARP,

MCGARTHY, OSLER HOSKIN & CREELMAN.
Durviotero, Rolivitovo, Gtr.
Froohold Buildiugs, - - Victorin Strcot,

TORONTO.

D*Alton \lc(,aruxy Q... 1. B Oaler, Q.0 , John Heakin, Q.0 , .l. ",
Adam I Crecdman, Q ¢, F. Wi Harcourt, W, B Raymond '
W. M. Douglas, H, 8. ()alor. l.(lxhwn i, MoCurthy.

ROBERTSON, FLEET & FALCONER,
Advocates, Barristers and Solivitors,

Standard Bullding 137 St James Streeg,

MONTREAL
. ]..Hzel.

W. W Robertson, Q O A. Falooner,

FRIGON & MARCHAND,
Goneral Insurauce Agents |
THREE RIVERS, PQ.

(N, MARCHAND), ,‘
{C. W. ROCHELEAU,

General Insuranco Acent,

THREE RIVERS, P.Q.

TORONTO, 13 Torouto Street P N
_ — E.A: SELWYK, !
PERCY R. GAULT, _ "waweiidatin
‘ Special Agent, O ey (o of Nerth Nueriea,
l 3 v Mercantilo Firo lnaurnn;«;\(? Joo
3021 nsurance 0 o, Hny;\'ln {;l’n{o (;lln‘( Ioo \(::‘v (\ro‘tl((‘
210 {391} o (o,
. MONTREAL. 106 8parka Bireat, OTTAWA- D. MONROE -
t———————— . ’
Sowinp peaRson, 8- WEATHERAERD, Geo.C REtpFENSTEIn, > [IONEOR
——AcaNT— - Roprosenting tho Itading Englishend | Wand.In-Hand Insurance Company. ROTAL AND OTHER BRITISH

Fire nnd PInto Glisas.

INMRINCE CORPASIES
CORNWALL, ONT.

C. H ALLEN

INSPECTOR

Standard Life Assurance Co.,

KINGSTON, ONT,

Mutual aud Stock Principles
{60 Canal St., OTTAWA

EDWARD ReMANON,

Agent at Ottawa,

Sun Fire Insurance Oftice, .
OF LONDON, ENG,
OFFICE
20 SPARKS STREET,

Russelt House Block. OTTAWA.

KIRBY & COLGATE,

WINNIPEC.

Goneral Agonta for Maniioba and

tho N, W. Terr, of tho following
Companies,

British Emplre Mutual Life Assurznce Co.
Caledonlan Insurance Co. of Edinburgh
Connecticut Fire Insurance Co.
Manchester Firs Assurance Companv.
North British & Mercantile Insutance Co.
Norwich Unlon Fize Insuranco Soclety,
Ametlcan Sutety Co.
i Bntish Amenca tMarine) Assurance Co,
Canadx Accldent Assurance Co.

MEDLAND & JONES
GENERAL INSURANCE AGENTS,

RAPRFSXNTING
SCOTTINH UNION & NATIONAL INSURANCE o,
GUARANTEE COMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF NORTH AMERICA
CANADA ACIDENT \bsln\\w (0,

F. F. MACNAB,
General [nsurance Agent,

ARNPRION, ON1T,

J. F. RUTTAN,
Real Estate and

Fire Insurance.
PORT ARTHUR sud
FORT WILLIAM,
PO, Address: Port Arthur, Unt.

. Xl B
Td. 106 03 | (ormer WG a0 i “STRERTS,

117 St. Fraocols Xavler Stroyt, MONTREAL.,

TORONTO. !
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' ESTRBLISHED 1809,

TOTAL FUNDS EXCEED o Canadian (nvestments

IRMION S FIRE & LIFE < SOHBE
£ NORTH BRITISH AND MERCANTILE </

...y, INSURANCE CO. . .,

‘3-\,_5;/}.:*—" T
HENRI BARBEAU, By,

Directors, { W, W, OGILVIE, K.
ARCH'D MACNIDER, Faq.

HEAD OFFICE FOR THE DOMINION : 72 ST, FRANCOIS XAVIER STREET, MONTREAL.

THOMAS DAVIDSON.
Agents In all Citles and Principal Towns fn Canada. Managing Dlrector.

N > ESTABLISHED 1825, &

—=

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL,

" INVESTED FUNDS, e oo cevverene avveevenr e $41,500,000

. INVESTMENTS IN CANADA, e e e 12,500,000
' DEPOSITED WITH CANADIAN GOVERNMENT, OVEr wecceee cvecennas 3,150,000

Low Rates, Absolute Security, Unconditional Policies.
Claims settled immediately on proof of death and title.  8@~No delays. "8

)} . HUTTON BALFOUR, W. M. RAMSAY.
supcerintengent, Manager for Canada.

| MANUFACTURERS 90 You Want 0 Sive
- : T

A Profession . . . . A First-rate Education
f A Start in Business . . A Dowry

lnsurance "AFfarm . . . . . . A Home of.llev:ﬁa.m:

- It <o, take out Children's Endowments for

~3 3&:\ CO them in the Manufacturers Life Insurance Cumpany.

\ ‘-\ . ¢ & & o Lor paruculars addrcss, GEORGE A, STER-

Vi LING, sccretary, Head Office, Toronto, or Branch

. Oftice, 260 St James Street, Montteal.  E. W, WL

ot SON Geverna Agent. 10T, LACHANCE, Supt.
Dpt Frendh,

GEQ. COODERHAM, J. F. JURKIN.

TORONTO PRESIDENT. GENERAL. MANACER

Heab OrFrFiceE,

Standard Life Assurance Company

o s

e N . . ' i
g life . . . . [ voukson | vour pauchtes |

t

a—_— = T ‘ =
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The Journal of the Canadian Bankers’
. Association for July contains the index
“to volume V. The “ Early History of
Canadian Banking” is continued in this issue, in which
the author announces that the subject will be con-
chided in the next paper- Mr, R. Gill, of Onaw,
contributes an claborate article on Post Office Savings
Banks, in the earlier part of which he gives a sketchy
history of the savings banks of the okl country. The
writer alludes to “several grave cases of dishonest ae-
counting in Trustee Savings Baunks,” coming to light
in the later 50's. One of the worst cases occurredd
later than that decade, which led to the Rector of an
Lnglish town being committed to the penitentiary
for a long term of years, and the death from mortifi-
cation and grief of another clergvman who had signed
the weekly returns for years without ever secing the
houks. The scandal excited great interest as the cul-
prit was tempted into his crime by the burthen of a
debt of some £20,000 incurred in securing his election
to the Rectory which was in the gift of the people.
Mr. Gill gives the sum of $489,350,000 as the amount
slanding at credit of depositors in British Post Office
Savings Banks at close of 189s, the average of each
account being $75. © The funds of the English Post
Office Savings Bank go to the National Debt Com-
missioners for investment in government stock for
account of the Post Oftice Savings Bank IFund, thus
the debt of the country is not increased by the depo-
:its made, as is the case in Canada.” The high price
cf Consols is largely owing to the purchases of these
national sccurities for 1. O. Savings Bank invest-
ment.  In Feby. last the Chancellor of the Exchequer
was compelled to ask a grant in aid of these Banks
as the interest paid on deposits was more than *he

Bankors'
Journa
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money carned.  Ttis a remarkable proof of the confid-
ence of the Scotch in their own banks that they have
used the Government Savings Banks to only a small
extent, the depositors being almost confined to the
poorest classes as is shown by Scoteh deposits aver-
aging only §45. compared with $70 in England and
Wales, and $91 in Ircland.  The paper treats also of
the continental Savings Banks, and those of the {nited
States and Canada. to which we may have an opportu-
nity of making a more extended reference.  The Ma-
gazine has a valuable synopsis of legal decisions affect-
ing bankers, with replics to questions bearing on
hanking law.  The whole of the July number is highlv
interesting, and reflects credit on Messrs. Plummer,
Ienderson and IHay, the Editing Committee.

The Report of the Insurance Com-
missioner of Minnesota contains a
list of 6o firtns who have placed fire
insurance with companies not authorized to do bus-
iness in that State. These persons are warned that
“in case of loss,” the insured would be practically
prohibited from cnforcing pavment, as service on the
companics could not he secured in Minnesota.,” ‘There
are said to be a number of insurers who have not re-
ported the amount of premiums paid to unauthorized
companies, who are to be looked after. The fact of
such insurance is concealed in order to avoid a tax of
two per cent, on the premiums paid to unauthorized
companies. [If the patrons of undergoing fire insur-
ance companies were compelled to pay two per cent.
on the premiums as a Provincial or Federal tax, thev
could not justly complain, though to tax what s
against the law has the appearance of a license to
break it.

A Tax on
Underground
Premiuma.

Reporton  Lhe Commission appointed to examine
Masaachusetts' and report on the Massachusetts’ Bene-

Benefit. gt Association s sent in its report to
the Governor. It is a gruesome document.  The pol-
icies prior to 1890 are declared never to have paid
their share, and they will have to be frozen out or
repudiated unless they are willing to pay extra and
increased assessments,  The books are stated to show
a deficit in one account of $36,000, which cannot he
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tmccd llmu;,h a former Prcculcnt made good a por-
tion of it, The report says : “Under the existing
laws the managers of an asiessment company cian
avpropriate large portions of the moaortuary fund to
their private use with impunity.”  The prospoct he-
fore the policy-holders is indeed gloomy., A large
aumber of the older ones will be unable w meet the
assessments, and will have to drop out, abandonmg
all their contributions and all chaace of any mortuary
benefit. The fate of the vounger ones is very un-
certain besond this— they will bitterly rue the Jdav
when they were deluded into placing their test in an
when they were deluaded into placing their trast in
the Massachusetts Benefit Association, At a very
large gathering of policv-holders recently held the
management was denounced in severe terms, and a
resolution passed in favor of no further assessments
buing paid, bevond a volumary one to raise funds for
fecting a transfer of 10,000 policies to some substan-
tial company.

LIFE INSURANCE STILL AT HIGH PRESSURE.

A little over a vear ago, we discussed * The Trewl
of Life Insurance in the United States,” and some-
what carcfully analvsed the experience of the com-
panies reporting to the New York Insurance Depare-
ment for the ten vears fromr 1886 to 1293, inclusive,
showing in tabular form the amount for cach year of
the new insurance issued and taken by the applicans,
the proportion terminated by death and maturity. and
tire proportion which disappeared by lapse and sor
render. We found some improvement in the lapse
and surrender ratio in 18035 as compared with 1804,
the two Jatter years, however, having a very much
worse record than any of the other preceding cight
Tt will be interesting at this tine to examine th 1806
record as gmiven i the New York Report in con-
parison with the preceding ten years covering the
same features as above indicated, together with ad-li-

tional features in anothier form of comparison.  The
following indicates the result of our inspection :
Death Clal g " £
Year '"""\'"";“":\ ::fu“' and Endowments 3 1 :’.‘,‘,’:_.o,:‘ﬁ\': z
|ah| 2 ¥ 2
1886 $383,307,479 :  £36,166,115 a4 ;. 125030415 2.8
1887 449,185,501 39,786,526 8.9 139,756,400 31.1
1888 £30.275,309 46,019,376 8.6 175,166,798 23.2
1880 653.049,903 47,344,175 7.2 195,804,742 30.0
18c0  723.93.701 $3,599,3t0 7.0 . 238,008,203 33.0
1891 750.419,332 $6,438.525 .4 126,582,068 33.6
1892 782,003,037 64,107,395 83 354,427,689 45.2
1893 §36,257,708 61,27:402 71 402790906 48 o
1894 7$1.193,408 66,639,649 88 370,130,664 62.5
1895 768,613,750 73.580,353 9.4 . $17.701.200 §4.3
1806 706.598,539 71813962 109 © 424,738,630 6t
Tnul- 7:33995,239 ¢ 637,544,388 - K¢ 3,271,716,913 4.6

Here we cnmuntor the fact tlnt thc lapsc 'm:l sur-
render ratio for 1806 went up almost six per cent,
as compared with the preceding vear, and within two
aud a half per cent. of the highest point reachdad m
the cleven years, in 1894, With a less amount of in-
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surance issued and l:xkcn than sincc 1889 lhc mpses
and surrenders were more than for any previous vear,
1894 excepted.  As compared with 1893 althouglh
the new insurance was over $62,000,000 tess i1 180,
the terminations by lapse and surrender were almost
Sro00,000 more,  The terminations by death fnd
matured endowments wore more than for the pre
cus year, a matter of one and a half per cent. higher,
while we find on examination of the terminations by
change and expiry, as given in the report, the per-
centage was a little higher than in 1893, but only
about one per cent  The death rate for 18g6 as in
previous vears was about twentv per cent. betow the
table or expected rate, but more endowments were
paid. thus accomting for the larger percemtage of
these two combined items,  Tn this connection it will
he interesting to extend our comparisons further and
see how the record of 1896 agrrees with that of 185,
seven years before.  Ilere is the comparison :

Insurance issued and paid for.... $652.040.993 $706,598,839
Insurance terminated as below... 849,810 571,202,519
Ry death and maturity..... 47,344,178 77,514,062
Rv lapse and surrender..... 195,894,742 424.738,610
Ry change and expiry....... . 26,610,803 68,948.918
losurance in force Dec. 3t..e0e  3,144,677,311  4.967.576,418

We find on examination of the reports that dwring
the vears 1880 to 18q0, inclusive, the amount of new
insurance issued and taken was $3072.133.803 and
the amount terminated altogether was of course the
difference between the amount in force December
3tst, 18Ry, and December 31st, 1806, which was Se.-
R228¢9.107. That is, of nearly six millions issued
less than two millions were gained in the seven vears,
or only abeut 30.5 per cent.?  Where the bulk of this
warte went s easy to see. The total terminations
from all causes were $3.731.435.105, and the lapses
and surrenders for the period $2.830.864.381. or 739
per cent. of the total terminations, and 47.4 per cent.
of the total new insurance issued and taken during the
seven vears.  As shown by our first table above, for
cleven years, the total of lapses and surrenders was
446 per cent. of the insurance issued, showing that
from 1886 to 1839 the percentage vas so much lower
that. including the high ratio of later vears. the aver-
age ratio went up about three per cent. In fact, us
will be seen by reference to that table, from 1885 1
18906—ten years—the lapse and surrender ratio to new
insurance issued almost doubled.  The reports atso
show another fact having an intimate connection with
this increased ratio, viz., that the ratio of expense of
managenient to premitn income increased materiallv
during the cleven years, The explanation of this
teadiiv incraasing waste in life insurance is easv. It
is the simiple effect of an adequate cause.  That caunse
i~ and {or sume years has been the application of too
much steam for the strength of the life insurance loco-
motive,  The business is constructed, like a scienti
fically planned locamotive, to carry a given anount
of pressure and run at a certain rate of speed. An
excess of expense, like an excess of steam, is damaging
in cvery way and unless carrected means final collapse
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\ good deal has been said and much written in the
aav of warning, and the managers oi the life cote-
pames have admitted that high-pressure methods are
dlegitimate and dangerous, but still the steam gauge
indicates that the high gpeed is kept up. There are
some signs, however, of “slowing up,” and possiblv
we may hope that the business may get back to a
normal pace. Tt is certainly high time for the vealizo-
tion of that hope.

THE IMPERIAL LIF& ASSURANCE COMPANY
OF CANADA.

The Tmperial Life Assurance Company, having
completed its organization, has eatered the feld o
business. The Board is exceptionally strong in names
which command public confidence.  The Presideut
is Sir Oliver Mowat, K.CM.G., Minister of Justeee,
who is well-known to be a shrewd man of busines-.
as well as the most erudite constitutional lawyer m
the Dominion.  Awmongst  the are
Lonble, Sir Mackenzie Dowell, ex-I’remier of Cau-
ada, and the Honble. G AL Cox, Sermor, President
of the Canadian Bank of Commerce, of the Lrith
America Assurance Company, the Western Asur-
ance Company, the Central Canada Loan & Saving.
Co,, and a Director of the Canada Life \ssurance
Company. The directorate also includes the Honble,
Vi, Harty, Commisgioner of Public Works, Cntario:
the Honble. S, C. Wood, Managing Director of the
irechold Loan & Savings Company ¢ Mreo Jobm
Hosking Q.C., President of the lToronto  General
Trusts Company : Mr, J. I, Kenny, Viee-President
of the Western and British America Assurance Cons-
panies ¢ the Honble. J. D, Edgar, Speaker oi the
House of Commons: and Mr, J. H. Plummer, \ssist-
ant General Manager of the Canadian Bank of Cony
terce.  All the above are men of the widest experi
«nce in public affairs, the management of public com-
panies, or in financial business.  With them are as
sociated  Messrs, AL ¥, Ames, Presidont of the Tor
onto Stuck Exchange. H. N. Baird, Director of the
Western Assurance Company: A 20 Kemp, Viee-
President of the Board of Trade, Toronto: IF. R,
Pecles, M.D., F.R.CS,, London, and Mr, I G Coy,
who will act as Managing Director, The capaal is
fixed at $1,000,009 i 10000 shares of Stoo each,
which are issued at 235 per cent. premium. The
whale of this large capital was subscribed withesn
any solicitation of the general public. The paid up
capital is $230000, which gives a surplus to com
mence with of $62,500, derived irom the share pre
miums.  The deposit with the Government is S230,
Soo. The issue of $1.000,000 cupital at a prennum
«i 25 per cent. places the Imperial \ssurance Cran
pany of Canada in the front rank in this respeet. and,
w affording its poliey-holders and annuitants un-
questionable sccurity, enables it to start with exeel
lent prospects of securing a large and profitable bus
iness.  The prospectus wraws attention to the sum «f
M.529.123, having been paid in 1806 by Canadian

directors the
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policy-holders to foreign life assurarce toapanies.
This, and the fact that, ‘policies upon regidents in Can-
ada, totalhog no less 132 million dollars are carricd
Iy foreign companies,” are adduced as indications of
there being room for inercased heme enterprise. Mr,
1. (. Cox, the Managing Director, has had consider-
able experience in conn etion with the Canada Life,
and, besides being a capable, will prove to be a very
popular manager.  The Imperial starts under ex-
ceptionally favorable auspices, and with a Board of
Directors such as assures it the highest prestige and
anlimited public confidence,

THE CIVIC LAW DEPARTiIT“NT,— MONTREAL.

The Law Department of this city has recently heen
the subject of discussion in civie circles, Some of
the aldermen regard its re-organization so urgent they
desire to re-arrange it at once, without waiting for
lie return of their colleagues who are absent on therr
stmmer holidavs, and also in the absence of the
Mayor and the two City Atorneys, Messrs, Roy and
Tithier. Tt has been «tated that a re-arrangement
<cheme is all cut and dried, by which Mr, Rov. who
iias filled the posivon for over a quarter of a century,
is to be promoted (retived) by being appointed Con
sulting Counsel, and Mr, Choqeetic, Alderman Beau-
soliel’s  law  partner. appointed  joint City .\t
trney with My, Fihier.  The re-organization of the
Law Department of this city is a serious maller, e a
wuportant indeed to be undertaken without thoughtiul
consideration.  Tf the aldermen have determined to
make changes, the veteran City Attorney, Mr. Roy,
should receive every courtesy and consideration: his
alvice ought to be asked, as well as that of Mr, Eihier,
as o what form of re-arrangement would bhe most
desirable in the best interests of the city. The law
costs an:l damawes paid by the city are becoming
nmore serious every yoear.  Ttappears to the umnitiated
a: though the city were muleted right and left Vari-
ous causes may be assigned for this, and we have no
desire to saddle the present incumbents of the office
with  responsibility for the  senious
the costs and damazes patd by the city,

extent of
We
would suggest that our civie ralers shoulild consider
whether it s desitable to have ot Cite Mtomers,
or only one responsible head of its law department.
with two assistants, or, whether it wothd not be more
desirable o have onlyv one City Solicitor, and »sngage
‘ne services of one or twoe eminent legal firms o
transact the general lan basinescol the eity, attend s
all more important eases in the Courts, eten and o
make the kov department as independent s peesilile
of aldermanie mfluence. The mrater i~ el towe
important to be sdecided by a snap prloment, 31 elis
for constderition by the whole City Cooneill adter
matute constleraten asd bearing the vieas o theee
officials whene bing experience slvab] Joes o wqies,

The Molson's Bank will shartly open a hanch at
Qucliec.
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MONTREAL HARPOUR IKPROVEMENTS.

We arc pleased to observe that, acting on the
Mayor's suggestion. the plans prepared under the
mstructions of the Honorable J. 1. Tarte, Minister of
Fublic Works, have been submitted to the Harbour
Engincer, City Engincer, and Chicf Engincer Coate,
who have mct i consultation respecting them.  \We
trust an agreement will be arrived at which will be
sat'sfactory to all concerned, and that some trifling
modification of plan No. 6 will be adopted. If changes
ol a stricus nature arc made, the result will be di'avs
and complications, more especially  with the city,
which.is alrcady committed to plan No. 6 in accord-
ance witl, a By-law voted upon by the ratepayers.
under which this specific plan «was to be carried out,
and by authority of which the proceeds of $1.000.000
of bonds were 10 be expended.  This plan was ap-
proved, not only by the Harbour Commissioners
and Engineers, but also by the City Council and its
Engineer, as well as by the Board of Trade and kin-
dred bodics, the shipping intcrests, the ratepayers of
Montreal, and subscquently by the Gevernment En-
gincers.  This agreement in judgment as to plan No.
% was arrived at after cazcful study extending over
onc or two vears. \When such unanimity -of opinion
+ disregarded, we mav well ask, Has the condition
ol the harbour changed. has the course of the St
Lawrence altered, and what new circumstances have
arisen to disturb so cmphatic a judgment as to Plan
No.6? Has all the trouble arisen because the Har-
bour Commissiners. in order to obtain a slight ad-
vamtage in-the rate of interest at which it could bor-
row from the Government instcad of, as previously,
from outsiders, cntered into an agreemcent that it
should not usc this money so borrowed for harbour
improvements without first submitting the plans jor
such improvements to and securing the approval of
the Minister of Public Works 2 Ss vely the Harbour
Commissioners to-day occupy a rather anomalous po-
sition. They have the responsibility of carrving on

all harbour works without having the power to act”

exeept under the approval of the Government. Re-
spousibility and power should not be detached.
Thosc whose shoulders bear responsibility should be
thosc invested with power to carry out the work for
wkich, and for the cflects of which, they are respon-
sible. We trust the <lay is near at hand when the
Government will sce its way clearly to assume all
respensibility regarding the port of Montreal as the
national port of the Dominion, being as it is the
natural chief port of this country through which
must pass not only the vast bulk of the products of
Canada, but thosc also of the great cities of the West-
cim States of America. and. to a large extent, the goods
entering the Dominion from Europe. The best in-
terests of the trade of Canada demand that the port
of Montreal be naade as free as possible, as it can only
be when wholly in charge of the Government. In the
meantime, as {ar as means will permit, without in-

posing extra burdens on the shipping trade, and after
sufficient provision has been made to mect existing
requiremgnts, plan No. 6 or a slight modification
thercof, should be carried out. ‘Let all improve-
ments at the East End, which may subsequently he
deemefl desirable, be cffected, but which are ‘not
shown to be of such immediate pressing necessity, as
those under plan No. 6, at least according to the
judgment of those who should be competent to
judge, namely the shipping interests, and merchants
of Montreal. Fer the present it would seem as if
the erection of one pier and completion of guard pier
is abont as much as the funds at the disposal of the
Commissioners would warrant. Let these be ox-
ccuted as soon as possible, leaving space for the erce-
tion of the two or three other piers when funds are
available and otherwise they are found necessary. Of
coursc if the Government supply the means it would

be desirable to complete all improvements, East and
West as prompt as possible.

THE CANADIAN INDIA FAMINE FUND.

His Exccllency the Governor General has published
a report on the “ Canadian India Famine Fund” in
the promotion and management of which he took
great interest, and to -which he readered eminent ser-
vicc. The co-operation of the Licutenant Governors
of the different provinces, the municipal bodics
churchces, school authoritics, bankers. and others, is
gratcfully acknowledged. Special mention is made
of “the notable part so energetically and successfully
taken by the Montreal Sta~ in raising a very handsome
sum.” A letter is given in the report from Mr.
Courtney, Honorary Treasurer, giving details of the
total subscriptions sent in from the various provinces,
and of the remittances made therefrom by the Bank
of Montreal to Sir F. Maclean, Chicf Justice of Ben-
gal, Chzirman of the Relief Committee. The cash
account of the Bank of Montreal is also given show-
ing receipts and remittances. An cextract is also

published from a letter from His Excellency, the

Viceroy of India,in which warm expression is given
to the gratitude of India for the gencrosity of Canada.
The Viceroy. Lord Elgin, says in his letter, “ Perhaps
you will pardon me if, as a Canadian born, I mingle
a little ;ride with my gratitude.” The contributions
of Canada arranged by Provinces is given by the
Govermor General as follows :

OBtario..ee cece~. . $61,827.73

Quebec...civee .. 48.065.56
Nova Scotis....... 14,435 44

New Brunswick... 12,705.45

Manitoha.........$20,813.14
Hritish Columbia.. 2.287.68
1 E. Island.ceeeee  6,104.74
N. W. Tcrritories..  5,994.6¢4
" The above makes a total of $174.275.38, as part of

the subscriptions of the Canadian people to the India

Tamine Fund. In addition to this large sum the

Presbyterian Church sent its missionaries $16,526 for
the same object, and the Mecthodist Church, 52,320
The Governor General's Report gives the name aud
location of cvery personal contributor to the fund. as
well as the name or title of the churches. socictics,
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~«chools, newspapers, municipalitics, and prosvingial
covernments from whom subseriptions were received
Fhe aggregate contributions of Canada towards the
radief of the famine stricken people of Tndia amounted
o the magniticent sum of $200,000.

THE NORWICH UNION CENTENARY.

The Norwich Union Fire Insurance Society attain
vd its one hundredth vear in February last, having
been establishied in that month, 1797, at a date when
all England was ringing with acclamations over Nel-
son’s great victory off Cape St. Vineent, and rejoiciuy
over the capture of a French invading force on the
coast of Wales., The drain upon the national resourees
in the war with France and Spain bad placed the
Bank of England in such difficulty that it susnended
casiv payments, the demands of the Government i
loans being so excessive.  In the verv midst of tlas
financial panic coincident with national rejoicings. the
citizens of Norwich decided to establish a local office
for fire insurance business, the city then being neot
enly prosperous, and wealthy, but imbued then, as
tow, with an intense sentiment of lovalty to local -
terests and associations. . The district was glready
fatniliar with fire insurance through agencies of the
“Sun™ and other London offices, besides which there

was a kind of insurance Club held at the Angel Hotcl, |

srganized on the mutual principle.  The scheme fur
a new Fire Insurance Office for Norwich stanied in
1783, called for a capital of £50.000, or §230.000. which
was ta be invested in a Corporation of Guardians, the
subseribers to which were to reccive 3 per cent. i

terest. Cousiderable profits were expected, as one
third of them were to be devoted to a sinking fad
to lignidate the capital, and two-thirds were to go o
wards the P'oor Rates.  Any large loss was to i
raised by means of a Poor Rate, instead of entrencir
ing on the capital.  Here then was a plan of Munic
pal Insurance of 2 singular character ; it died in i
teens. In 1792 the Norwich General  Assuranece
Office was organized with Mr. Thomas Bigunold  as
secretary, under whose management the amount in
sured tose to £2.300.000.with a4 premium income o
£3.5300. In February, 1797, Mr, Bignold parted con
pany with the “Norwich General,” and founded the
“Norwich Union™ without capital, on purely mutaad
vrinciples. the net profits being returned to policy.
hiolders septennially. The original members were 28
who cach guaranteed £1.000. In the first five years
1o loss over £27 was incurred.  The office was ~ O
tic Gentlemans Walk,” a street name which tells
witch of the anstocratic tone of the ancient city, The
Dizal of Scttlement s a curiosity in these railway .l
tdegraph davs. Tt recites that insurers and intendisg
nsurers experience much trouble and expense in the
aegotiation of their insurances, owing to their greu
Jntinee from the Metropolis where the Sun and
othier oftices had their head quarters. The great dis
tance stated 0 be the cause of so much difficulty m
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seuring fire insurance is about 100 miles.  What
would Mr. Bignold think if recalled to life of fire in-
surance being hourly written by London offices on
risks at the antipodes, or his descendent sitting in Wis
Norwich Office and talking with a friend in London ¢
The original policies were for seven vears, the rates
varying from two shillings to seven shillings and «ix
pence cach £100, abont $1 to $3. 73 per Stouo, the
limit being £3.000 on any one building, or contents.
The Norwich Union owed much of its rapid extension
to Mr. Rignold's advertising enterprise.  In its early
sears returns of preminms were miade to extent of 73
per cent, in 1804, and 621 per cent. in 1806, which is
remarkable evidence of the immunity from fires en-
joyed by insurers in this Company.  In 1820 the bus-
iness became so extended throughout Great Dritain
as to employ 300 agents. The excellent plan was
adopted of interesting localities in the Company by
having large * Local Committees,” or Boards of Die-
vctors, to each of which hodies the local Ageut acted
as Secretary. At that time incendiarism was rife al-
thongh subject to the death penalty. A fine of L1
also could be imposed upon any person whose negli-
acnce caused a fire. The Company wias now operat-
ing in Ireland and Scotland, the Government secur
ities of each country being held in proportion to §ts
local business, which is another instance of the poliey
«f assuciating localities with the interests of the Com-
pany which so helped this old Company from the first,
In the principle cities of Fngland the Norwich Unioa
maintained a Fire Brigade. the members of which wore
asmart uniform of green and red, with gay adom-
ments and equipments even more shows than those
of our own  Fire Dirigade.  The men were in great
request for processional purposes. Gradually these
brigades  were  placed  under  municipal  contral.
Changes of name, and of organization were made in
1821-22, thie final settlement resulting in the *Norwich
Union” having a capital of £330.000, in shares of
£230 cach, which ensured a wealthy proprictary.  The
term of the Society was several times extended, until
at Iast in 1879 it was fixed at 1,000 vears, an arrange
ment which showed unbounded confidence in the
perpetuity of the Company.,  Up to 1863, after re-
urganization, the Company paid back part of the pre-
miums, on the matual principle, and paid also divi-
dends 1o the sharcholders, who had provided its eape
ital in 1822, In 18063, in order to strengthen the Rc-
scrve, non-participating policies were introduced, th

honus or mutual svstem being abolished in 1874, ]n
1824, the year of terrible financial disturbanee, which
wrecked 60 FEnglish banks, the Norwich Union had
risen to be third in rank of Eaglich Fire Offices. hav-
inge insurances of LZgoomoa,  Tn that vear the Con
panyv commienced operations in the foreign fick] by
opening offices at Lisbon and Oporto. In 1835 the
Companv was honored by Mr. Samuel Bignold, s
chicf officer. being knighted and clected as MNP i

Norwich.  After 1830 the Company extended its for-
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ign connections o inciude the chief countries of
Furope; then business was extended to India, China,
Japan, the British Colonies. South America, the Paci-
fic Coast, amd New York, o 1802 the Company 1s-
sued a pohey for Q430000 on the Great Fxhibition
for one year, the rate being ten shillings and six pence
per cent,, the prenmum, £2,302, and the duty, L0735,
For some yvears this policy was the Targest ever Sssed
In 1875 on the death of Sir Samuel Bignold, Mr. ¢

E. Bignold was made Seeretary. the third i direct
suceession frome the Foumnder. .\ unigque incidem

877, the Company heing presented with
a cloch winch cost £215 by a Mr, Langhorne. in wokan
of respeet to the Company i which his property hai
heen insurcd for go vears, At this time the Cathe-
dral at Norwich was adopted as the trade mark of the
Norwich Union, In 1879 the capital was raised to
£1,100,000, Nince its origination, but in a2 more marked
degree “sinee its continaation by Act of Parliament,”
the Society's carcer has been one of steady prospet -
ity and development, and the hundredth anuiversary
of its birth sves 1t stronger and more vigorous than
cver, amd still endued with the pristine vigor and
clasticity of youth, It now boasts of an awual in-
come of about five milhions of dollars, the amount of
its insurance i $1,750,000,000, and the amount paid
for fire losses, simee s establishment, exceeds S5%,-
vooo0. The centenary memorial volume of the Nor-
wich Unmion, s avers beautiful work, the ilustrations
being most artistically - exceuted, and  the colosad
vignettes, typopraphy, and binding are highly credit-
able to the taste and skill of the designer, engraver,
publisher, aul workmen. We congratulate the Ex-
ceutive of this Company on its Centenary amd enune-
ence. Mr Lo B Laidlaw, of Toroato, is the chicf
Agent in Canada, and Mr. Walter Kavanagh, repree
sents the Norwich Union in this City, They were
both present as representatives of the Dominion at
the Cemtenary celebration. Doubtless they made a
goud impression as to the Canadian field, and received
one as to the stability. enterprise, and able manage-
ment of the Norwich Union Fire Insurance Sucicety,
as well as the distinguished financial
tions vecupivd by ats execntive staff

oceurred )

and social post-
and directorate.

THE EQUITABLE LIFE ASSBURANCE SOCIETY.

The Equitable Life Assurance Society of New York
kas recently mvested o over £370,000 of Canadian
securitics, vonsistigz of Winnipeg, Quebee, and other
first-class bonds, which have been deposited with the
Receiver General at Ottawa as addational security for
Canadian palicy holders.  The Equitable Life is one
of the largest inanaial institutions in the workd, as
well as bemyz one of the most solid and progressive,
Tt total assdds are S210,77 304570 total inconie in 180,
Sg2.00tosN, while it bas o surplus over and abine
Wl labaliies o &4 179. The Eguitable paid its
{oltey holders in 1806, $21,037.4 30, or $70.080 for cich
worhimy day. Tty total payments to policy hollers
How amounts (o $253.030.351.

~ oy
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THE ROYAL VICTORIA LIFE INSURANCE CO.

The Royal Victoria Life Insurance Company i+
now orgamizing its agencies, and in a few days will

comience issuing policies.  The election of the per
manent Board of Directors will take place at the head
oflice in this city on the gth inst. The Company's
organization  being then complete, active business will
be commenced, the prospécts of which we understand
are vers encouraging.  The whole of the stock has
Leen subseribed, The Provisional Board consisted
off, the Honble, Sir ).\, Chaplean, Licut-Governor
of Oucbee 3 Messrs, Andrew . Gault, James Crath
vrn, Honble, L. 1. Forget, Robert Mackav, Hon,
James O'Brien, Jonathan Hodgson, T, G. Roddick,
M.D,, ML, John Cassils, Samuel Finley, of Maont-
real.  In addition to thuse who comprised the Pro-

visional Board, the {ollowing names are proposed to
be added to the Directorate, viz.: Mr. D, Morricd,
of 1. Morgrice, Sons & Co.; Mr. H. N. Bate, of 1. N.
Bate & Sons, Ottawa ; the Rev. R, . Warden, Fin-
ancial Agent of Presbyterian Church Funds, Toron-
to ; and Mr. Gaspard Le Moine, of J. B, Renaud &
Co., Quebee. Director of the Quebee Bank,  These
with ghe members of the 'rovisional Board, are pro-

minent men of high standing representing the lead-
}

ing financial, commercial, and other important n-

terests i Canada. Mr. David DBurke, the General

" Manager, who has had extensive experience in life

t

assurance business, has a very wide connection, and
intimate knowledge of the Canadian field.  lle may
be relied upon to throw all his well-known energy
into the work of building up the Royal Victoria on
sound principles, combining a conservative policy with
cvery possible effort to make the new enterprise one
of the leading progressive and popular life assurance
companies of the Doinion.

THE LACHINE RAPIDS HARNESSED.

At a banquet held in this city some years ago, Mr,
Wiman said : “ The day is not distant when the
Jachine Rapids will be utilized for supplying power
and light to Montreal.”™  This is on the ceve of fulfil-
mant, The Lachine Hydraulie Company, which un-
dertook this stupendous work, will shortly commence
aperations. . The public will much appreciate this
enterprise, as it is of vast importance to use the power
i those famous Rapids for supplying light and
power, the benefit of which will soon be realized by
the citizens of Montreal and of adjacent municipai-
tties,  This highly important and very sigmficant
undertahing has been brought to the eve of
completion by the sharcholders, who, we believe
uinber less than 20 persons, without borrowing one
cent, all the cash necessary for constructive  work
and providing the plant being supplied by the stock-
holders.  There has been no stock watering or stock
jubbing of any deseription in connection with the cu-
lcrpriw We wish the Lachine Hydraulic Company
the suceess it so richly deserves.
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THE SHERMAN DISPATCH INCIDENT.

The dispatch recently addressed by the Honble
jolin Sherman® to Lord Salisbury, criticising the awe-
ton of the British Govermnent in regard to the Beh-
g Sea dispute is no doubt couched in terms seh
wwo discourteous for a diplomatic communication,
The Eunglish I’ress has condemned its tone none oo
severely, though we dissent from the views it expresses
as to Mr. Sherman’s rudeness having any serions
import.  When rude words are used to any peraom
their interpretation altogether depends upon the cus-
tomary style of langnage used by the speaker, 1 he
iv ane of the class whose ordinary speech is lacking
in courtesy, who habitually is impertinent and offen-
sive in his remarks, after the custom of his associates,
tien his rude words are to be taken seriously at a
heavy discount. A generation ago even compliments
were spiced with an oath, such as we should now re-
vard as quite rude.  Mr, Sherman is one of this class;
he is not a man of culture, or accustomed to refined
~aciety.  To such persons, “one man is as good as
another and a great deal better.”  He could say
1other boastfully “rude am 1 in speech.” e was
viscourteous in addressing Lord Salisbary not with
deep purpose or desire to be offensive, as the Eng-
lish papers assumie, but simply because blunt frank-
ness is his customary style.  The British Premier
would treat Mr. Sherman’s charge of his having kept
back a certain letter from most unworthy motives
with the quiet disdain he would show at a street Aral's
sauciness,  The United States has the misfortune, at
times, to be represented by officials who give foreign
nations the idea that the public men of the Republic,
though “smart,” move on a distinctly tower plane
than the highly educated, refined statesmen of Europe.
The Behring Sea controversy turns upon the condi-
tions affecting a branch of American trade which is
the monopoly of one firm. It relates also to an ar-
ticle in which a very limited class have any interest.
Whether scalskin capes, or cloaks, are dear or cheap.
whether they can be had, or are no longer on sate, will
never worry the people of the Urpited States. Tt is
one of the wildest of improbabilitics to suppose that
they will rush into war with Great Britain to preserve
the monopoly of a private firm in the supply of an
article of luxury. We regret Mr. Sherman's rude-
ness, but it has no siguificance beyond being an ex-
hibition of the bad manners of a politician who is too
accustomed to the “rough and tumble” style of con-
troversy at home to be capable of adopting the dig-
vified courtesy of diplomatic intercourse, The offences
against diplomatic ctiquette, such as President Cleve-
land committed in his Venczuelan message, and the
recent one of Sceretary Sherman, may be explained
Ly their having failed to distinguish between the {ree-
dom permissible in a private personal  controversy
between two persons and the dignified restraint be-
coming those who speak as men having authority as
representatives of a nation.  The irritation created in
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onie case can ouly lead to resentment of a private
nature. affecting only the two individual controver-
sialists 3 in the other case, however, there is a liabil-
ity of national passions being aroused, such as have
requently led to war. The language used by M,
Sherman, if a private communication, would justify
a very sharp retort, such as no one living could give
with more effective severity than Lord Salisbury, bue
hie will answer with the dignity becoming to a British
statesman, We are not surprised at the leading jour-
nals of the States deprecating the use of such offen-
~sive langmage as that in which Mr. Sherman has in-
dulged.  Discourtesy of speceh is not popular in the
States, save amongst a disreputable class of politicians.

A TRADE SCANDAL.

The destruction by fire on May 1oth of the depart-
mental store of John Eaton & Co., Limited, Toronto,
has led to investigations which have resulted in expos-
mg coreumstances comnected with the business of a
sauewhat scandalous character.  The name of the
irm was taken from that of a sharcholder who had
only paid $60 towards the capital, the company heing
raally a family affair, the stock being almost wholly
Leld by three brothers of the name of Thompson.
The claims of the creditors who supplied the firm
with goods amount to $93.000.  The assignee reports
that the liabilities exceed all assets by $101,000. This
however, does not take into account the claim of the
Bank of Toronto for $223.000, which is stated to be
covered by the policies of insurance assigned to that
institution, It turns out that these policies were as-
signed to the bank after the fire occurred, as se-
curity for advances, and that such assignment had not
been ratified by the fire insurance companies.  This
assignment will be sought to be set aside, as it is now
wanifest that, at the time it was made, the Company
wits in a bad state of insolvency.  Three members of
the firm have had to appear in the Police Court on
a charge of frawd.  They were liberated on bail, and
the trial will take place during the Fall.  There are
other charges threatened, arising out of the alleged
irregular disposition of funds received from the Bank
-f Toronto as proceeds of notes discounted, for which
the Company is held liable,  The insurance com-
panies will probably contest the claims against them
mnder their policies on gronnds which will appear
when the case is before the Courts. There is every
neospect of the litigation arising out of this affair he
ing complicated and protracted.  The whole ot the
ciretmstances being matter before the Courts cannot
be dealt  with fully, but enough is known to justiiy
our regarding this as a grave scandal to the inflated
vredit system upon which so much business is being
done.

Electrical Power up to 1,200 horse power is
daily transmitted over distances of 20 miles in Swit-
zerland, Hungary and France.
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THE INSTITUTE QF ACTUARIES.

Colonial Examinations by The Institute of Actuar-
ies were held on 23rd, 24th, 26th and 27th April. at
Svdney, Mclbourne, Adclaide, Montreal, and Toron-
to, with the following results :

Part 1.

Twenty-four Candidates sent fin their names. of
vhom cightecen presented themselves, and twelve
passed as follows : -

Class 1 Class 11 :

Catchlove. C. 1. L. (Adeclaide) Barry, D, (Melbaurne).
Dick, W. T. (Sydney). Tourel, P. N. (Melhourue).
Donaldsen, J. S. (Sydney)
Kelly, J. 1. (Sydnev),
Moore, J. P. (Sydney).

Class 111

Smitert, C. R. (Mclbiourne).

Dunn, W, 1. (Sydney).
a Y Williaing, 17. S W, (Melbourne).

Kanfman, H. N, (Montreal).
Melville, C. E. (Melbourne).

Paxt I,
Eighteen Candidates sent in their names, of whom
twelve presented themselves, and four passed as fol-
Tows :

Crass 1
Little, J. F. (Sydney).

Clars N :
Macaulay, T, B. (Montreal).

Cless 117 .
Dismond, G. F, (Sydney): | Norrie, C. A. (Melbourne).
ParT 111 (SrcTioN A).
Three Candidates sent in their names, of whom two
presented themselves, and one passed as under ¢
Class 1] :
* Moorg, E. M. (Syduey).
ParT HI (SrcTion B).

Six Candidates sent in their names, of whom four
presented themselves, and passed as follows :

Class 11 | Class 1II :
*Moors, E. M. (Syduey). 1+ Bradshaw, T. (Toronto).
+ Day, W. R. (Sydney).
Elliott. C. A. (Sydney).

The Ynstitvite of Actuarics has raised the standard
fo: passing examinztions much higher than it formerly
+was, so that, those who recently succeeded in passing
in parts 2 and 3 would have been ranked much higher
had the papers been set on the old standard.  The ob-
ject of subjecting candidates to a much more severe
test is to avoid crowding the profession, and to make
its certificates more valuable,  Tni the contest for dip-
lomas there are two classes, those who are students
almost exclusively, who have had ample leisure tor
preparation, and, those who are already actively en-
gaged in actuarial duties as the busy officials of life
assurance companics. It is manifest that those of the
latter class are heavily handicapped in the race with
other candidates who have been preparing for the
examinations untrammelled by professional engage-
ments.  The severity of the examinations is shown
by the small ereentage of those who passed, which
is very far below the percentage of those who are

Those markaed { #) passcd 1n both sections
Thoee matkad [ ) have now e r,‘“;al the ¢ luation far the Class of
sllow,

usually successful in the higher examinations of Uni-
versities.  Indeed cases are known of the honor gra-
duates of colleges in high repute, failimy to pass the
examinations of the Institute of Actuaries in the same
subject in which they were highly distinguished at
College.

I8 CANADA A NATION ?

Sir Wilfred Laurier showed some irritation in Eng-
land at Canada being styled a Colony, he on several
accasions pointedly alluded to, this country as a
“Nation.” The objection to the word Colony is very
widely cntertained throughout the dependencies of
Great Britain. Australasians  dislike the term as
much as any Canadian, though their divisions have
prevented the custom arising of speaking of Victoria.
New South Wales, Queensland. Tasmania, New Zea-
land, South and West Australia, as scparate nations.
The time is not remote when Spencer wrote of the
“colonyes " of Ireland, a term which has droppedd
entirely out of use in connection with that country.

THE WORD IS QUITE ANCIENT,

the colonies of classic Greece are familiar to school-
boys. Though obscure, the word colony is probably
derived from one which meant to drive, or force, and
this old idea may have left its mark on the word as
indicating an idea of compulsory subjection, which is
not agrecable to modern tastes. There is no doubt
also that the use to which the colonies were put by
their mother countries, England with others, made
the word colonist a disagrecable appellation. “ Give
a dog a had name and—hang him.” answers the ex-
perience.  \When the

COLONIES WERE GIVEN A BAD NAME,

as thev were by being used for the cnforeed settlement
of objectionable persons, it was incvitable that * colon-
151" should be anything but a term of honor. Astoany
discourtesy, or disrespect shown to visitors froma Co-
lony Iy persons in the old land, it would be the rank-
est icpertinence, but, though complained of, is never
shown except by those whose conduct, of anv kind
shoulll be a matter of supreme indifference to intelli-
gent visitors to Europe, Sometimes it may have been
caused by Colonials putting on those airs in the mother
land which they have been oo freely allowed to do at
home where social honors of a certain class are s¢
cured more by self assertion than those qualities, aned
those circumstances which are recognized as claims
to social honor in the old land. Those born in « new
country where democratic ideas prevail, as in ail
colonics, are apt to find any distinction achieved in
their own locality to be heavily discounted in a conn-
try like England where the standard for social recog-
nition is so much higher. One of the most prominent
social magmates in Canada relates that his first visit
to London taught him a lesson. as he saw an ax-
Governor General of Canada hustled along the side-
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walk in the Strand as unceremoniously as the hum-
blest passenger.  The trouble I, the Tnglish language
has no substitute for Colony to indicute a country out-
side Great Britain which is a dependency of the Brit-
ish Crown,

TO CALL, CANADA A NATION

does not scive the diffienlty, The strictly philolo
gical idea of this word is expressed in the title * Six
Nation Indians,” the word having a close aflinity to
that of “tribe.””  Bishop Fraser, a brilliant scholar,
alludes to “a wild clan of wandering Arabs,” as a
“nation,” and Mr, Walter Bagehot, author of * The
English Constitution,” * I'hysies and Politics.” “Lom
bard St.,” and other works, treats the words “nation’
and “tribe” as synonyms, ‘There is, therefore, no
decper, occult, or dignificdd meaning in the woud
Nation than dhere is in Colony,  ‘The former applies
to a race of people, the raot iden being that of birth,
hence we get from the same root, tivity. natal-da
and other variants.  Tn the proper sense then Canacl
1s not a nation, as we are not i tace of prople, nor do
our birth places coincile as to location, and still less
are we knit into unity by one religion, which was the
especial bond of ancient nations,  But words develop
wider meanings than their original ones. By this
evolutionary process the word *nation” has come o
be applied to

A SELF GOVERNEDCOU I'RY,

whose people are living in organized political unity,
however separated they ma; he by conditions of race,
birth-place, or religion. Canada then can only be r-
garded as a nation by entirely ignoring the natural,
scientific meaning of that word, and accepting it
its developed sense as indicating an organized,
political community having sote form of self govern-
ment. Those who dislike the term “nation,” when
applied to Canada, do so hecause they regard it as im
plying, or as tending to ereite the idea of, absolute in
dependence of the supreme Sovercign power of the
mother country, which they feat may wiaken oar
allegiance to the British Crown. There is, we submit,
nothing 1n the title "nation” to justify sach appre
hensions.  On the contrary, as the primal idea, the
root idea, the historic idea, of thiy word is unity, i
as the more modern usage implies politicat unity, vt
racial unity. we sec in the political attachment of
Canada to the Crown of Great Dritain, and of th-
Empire, one of the strongest honds tor ensuring the
unity of Canada, therefore an assurance of our being
indeed a nation, one of our national chazacteristics
being an intense love of the self-government we :mjov,
and of loyalty to our Queen, and country.

Bank Dividends. ‘The Domimon Bank annonnces
« 3 per cent. quarterly dividend,  ‘The Bank »f Y-
wouth, N.S., announces a half vearly dividend of 3
per cent. The Bank of St, Hyacinthe las declared 2
lalf vearly dividend of 3 per cent. All these divid-
ends are payable on 2nd August.
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BANK AMALGANATIONS IN ENGLAND.

The tendeney of this age towards the centralisation
of business has been especially manifested in the
spliere of banking in FEagland.  Although the num-
her of banking oflices in England has enormously in-
creased in the present reign, the number of private
banking firms and of joint stock banks is now less
than balf the number in operation sixty vears ago.
Since 1882 35 per cent. of the banks on the list of the
I ondoa Clearing House have disappeared by amat-
camation,  In the last 20 vears uo less than 129
Lanks have lost their identits by being absorbed by
other institutions.  Llovds’ Bank, Limited, has been
very prominent in this absorption movement, having
taken over 27 other banks. One effect of this has
been a reduction in amount of notes issues by Eng-
fish banks. Their authorized issue in 1844 was about
44 millions of dollars, the present amount is from 17
to 18 millions,  This reduction in currencey his been
largely made up by the Bank of England increasing
i fixed e te icves by e millions of dollars, The
author of a highly interesting and able paper on this
subject which was read before the Institute of DBagth-
erse gives the number of new bank branches opened
in England since 1878 as 1,358, In the discussion
which followed the reading of the paper the speakers
were agreed in the opinion that the day of the private
banker, as well as small banks, is aver.  Amalgama-
tion is in the air, and the number of separate banks
in Jingland is likely to be much reduced in a few veass,
A Mr. J. G Smith said, A swmall number of Iarge
banks must be more stable than a large numher of
small banks.  They can combine more readily in
times of panic : they are not so dependent on one
trade ; they are better able to say * No ™ at the right
time than a small bank, to whom the loss of a single
large account is of importance, and to whom the fail-
ure of two or three large customers may cause serious
cmbarrassment.”  Another advantage a large con-
solidated bank bas over a small institution which was
not referred to in the discussion is this, a large bank can
extend banking facilities iuto small towas by branches,
more effteiently, safely, and ceconomically than tin
small ones of the unmediate neighborhood, as the
larger the orgamization the more thoroughly can the
busmess be wspectad, and the loans, and discounts,
and collaterals, be passad upon by the highest skill,
A further great advanmtage a large bank has over a
small one s that the muanagement has a wider choice
of officers, and affords them a saperior practical train-
mg, so that, by a process of patmal seledtion working
on an extended scale, the staff comes to include a
number of speaialists who give bettar work than nun
who are Jacks of all trades, but masters of none.

Tte Mutual Reserve has paid the O'Drien claim
of $35,000 in full. The attempt to compromise this
claim brought out some sharp criticism, the pressure
arising from which induced the company to pay the
claim in full. as equity demanded.
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THE JUNE BANK STATEMENT. into more profitable channels,  Their stocks of specie

and Dominion notes have gone up from $21,805,797
in June, 1890, to $24,584.894 this vear, an increase of
S2,719007. Their balances held in the States have
enlarged from $18.484,973 in 1800 to $21,387,820, an
increase of $2,9028y47. The securities held in June,
189G, amounted 10 $20.312,597; the present amount is
$25.588,048, an increase in the vear of $3.657.433.
Their call loans ave now $14,808,629 campared with
crop prospects generally throughout the Dominion |, $13,024,600 last summer, the increase being $1,874,-
are most promising. Harvesting is going on in On- 9230 As the current loans since June, 1896, have in-
tario where the viclds both of cereals, rocs, and hay  treased only §513,512, it is manifest that the banks
are reported above the average, while in Manitoba  have practically made no addition to thair more active
and the North West Territories there is every proba trade loans, while they have been increasing their
hility of the crops largely exceeding in volume and  stocks of cash, balances in the States, investments,
average value those of last year.  In this Provinee,  and calt loans, to a very large extent. Besides
and the Maritime Provinees, the harvest on the whole  these increases in the less profitable class of assets,
will be «atisfactory, though not as prolific as in On- they have increased their balances in the United
tario. The banks stand in an excellent position to - Kingdom by $4.531,417, which are much higher than
afford whatever accommodation may be required by needful, and would soon be reduced if the monex
expanding business at moderate rates ; probably more  could be utilized for trade loans.  Whence these funds
so than they appreciate Their resources have been - have been derived is shown by the increase of de-
much enfarped in the past vear. Every item in their  posits on demand from $62,934,531 to $71,466.457,
Bat of Assets shiows an increase over June, 1806, *he  which is an addition of $8,531,926; and increase of
agpregate increase being S19081,184.  Of this sum ~ deposits payable after notice from $120,835,401 to
the larger amount is available prompuly for business  $120,675.231, which is an increase of §8,839.770, mak-
requirements. Nothing would be more agreeable to ing a total of $17,371,096 added to the bank deposits
haniers than to have an active demand for good loans — since June, 1896, The reduction in rate of deposh
for trading purposes which would turn their assets  interest, which commences to-day in all the leading

The Bank returns for June, compared with those of
same month last year, are more favorable than any for
a length of time. The indications they give of more
improved trade conditions having «ct in are confirmed
by official returns as regards railway trafiic, aciivity
in shipping circles. live stock, dairy and other ex-
ports. ANl these interests for «ome time past have
been more active than for several years.  Happily the

STATISTICAL ABSTRACT OF THR CHARTERED BANKS OF CANADA.

Comparisen of the Princigal ftems,

! Increase and Increase and

joth Juue, 315t May, | 30th June, oo e Decrease for
Assets. 1897. 1897 1896. “onth. year.
S‘pccic and Dominiott NoteS.ieces covescavsveconscs | £24,584,594 '€ 24,594,253 £ 21,865,797 Dec. £ 9,268 Iuc.  £2,719,097
Notes of and Cheques on other Banks cioceeveeveneae 1 8,499,673 8,319,447 7,733,952 Dec. 28,7741 {nc. 756,728
Due from Amcrican Banks and Agencies.oooes vaoes 21,387,820 |, 18,763,773 ¢ 18,484,073 lnc. 2,624,047} Inc. 2,002,847
Due from British Banks and Branches..ooiveeeoanon, 8,031,042 8,681,513 3,599,025 Dec. Sso4siiIne. 4,831,417
Canadiau Municipal Securitics and Bnit., Prov. or :

Foreign or Coloninl, other than Dominion .. } 12,385,088 ¢+ 11,875,353 8,727,395 luc. 509,698} Inc. 3,657,455
RAIIWAY SCCUMICS ceveonitaveonvannancsessansosse 33203897 | 12,976,319, 11,585,001 [uc. 227,578Hnc. 1,618,896
Loans on Stocksand Bondson Calliciiviaiiis voir 14,898,629 0 14,256,608 | 13,024,606 lnc. 642,021 |Inc. 1,874,023
Current Loans tothe Public.oie cieeietiiiieevecess 208,527,660 | 211,750,319 208,014,178 Dec.  3,222,629]luc. 513,582
LOL 2 TTTLI § 10 1Y N 3.633.103 ¢ 3.419.972 3.408,517 Inc. 114,736]lne. 65,646
Tol) ANSUS eeiet veviee sonias sntennvers sorcenaaes 335,203,800 ’ 234,093,054 316,122,706 Inc. 510,836{tuc. 19,081,184

Liabilitses. | :
Rank Notes 1 Crctlation. . e i caescove coneones coae 33,300,074 | 31,820,445 ¢ 30,336,544 Inc. 545,729.Inc, 2,029,330
Due to Domnion Government coo.oevioevicoeecaonns 4856458 1 T4.927.638 1 3,377,974 Inc. 438,820 Inc. 1,505,484
Due to Provincial Governments..., 2,037.738 ¢ 2,547,200 1 2,867,837 [uc. 90,518 [uic. 069,921
Deposits pavable on demand. oo coon o0 o cein caee 71,906,957 1 50,183,545 | 62,934,531 Inc. 1,252,912/Inc. $.531,926
Dz erits payable afler HOUCC . ieee coveiieereaanass 120,676,230 | 120.832.132 ; 120,835,461 Inc. 133,109.Inc. §,839,770

Do made by Ranks  coveaiiiiinriiiisiiaieans 2,940,415 1 2,838,777 1 2,493,116 [ne. 101,637 luc. 446,298
Duc to Amencan Banks and Agencies. oo, 308,520 , 320,798 | 178,877 Inc. ¥7,730nc. 229,652

Due to Bnush Banks and Hranches.... 2,603,051 | 3.373.362 5,043,596 Dec. 680.211{Dec. 2,405,545
Total Laaliliiss coiieiveieenii tiiinn vesenenansnse 247,705,150 | 240,133,727 { 225,238,219 Inc. 1,03:,4z3illxc. 19,527,931

Capiial. |
Capital Stock pardiip.eces oo ceeess veennrninennns 61,949,536 61,043,156 | 62,198,413 |Inc. 6,380 Dec. 245.877
ReMIVe FUld. civvee teeee vesvasisce essen. oo asose 27,070,799 . 23,020,799 | 26,315,796 |ine. SU.OOOvEInc. 232,000
Miscellaneous. :
INreclors’ Liabiltlies.ees cereas covanervancascscs soas 72737674 ! §,135.¢03 ' 522,302 Dec. 397,421 Inc. 215,372
! :

Greatest amount of notes 1 circulation at any time {
during the month ..o coiiiiiiiiiiiiiiais e
Deposits with Dominion  Governmient for security of uote circulation, amount required being § per cent. ou maximum cir-
culation for year cuding 3oth Tune, 1396, £1,859,936.

3507002t 1 32,637,033 30,964,363 'Ine.  423088)Inc.  1.105,758
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banks, will not seriously check the inflow of deposits,
but it will make their profitable use ecasier. The cie-
culation at end of June wus $32,360,174. being S2,-
020,330 in excess of the amount a year ago, and
higher by about the same sum over the midsununer
returnis of 1804 and 1895. The increase over Man
was $545,720. 1t is notable that the increase of cir-
culation between June, 1896, aud June. 1897, of over
two millions was coincident with an increase in current
loans of oniy half a million, evidently the notes having
been drawn out for commercial use from deposit funds
already available,

Considerable interest is being taken in banking as
well as in commercial circles in the John Faton &
Co. failure in Toronto, whose large store and stocks
were completely destroyed by fire on 1oth May Iast,
1t turns out that there is a deficit in the estate o
$1o1.000, the assets being very small, as the insur-
ance policies for $225,000 had been assigned to the
Bank of Toronto as security for advances, and the
property was almost a total loss.  Complaint is ma le
against one creditor being allowed to absorb, prac-
tically, all the assets of an insolvent cstate. The case
is, however, highly exceptional, as it so happens that
all the material assets of the firm were burnt, and the
assets left were the liabilities of insurance companics
to indemnify the owners for their losses by the fire.
The store was a departmental one, which is regarded
as having significance in relation to the disastrous
conflagration which has, so far, proved of mysterious
origin. As we go to press reports are flowing in of
a most gratifying nature as to the harvest which secis
likely to be worthy of the Jubilec year.

& orrespondence.
We donot hold ourselves respousible for vlews expressed by Correapondents

TORONTO LETTER.

The Faton fire, and the Eaton Estate—law suits initiated—Sim-
patkies expressed with Mr, Thomas R, Wood—H sloze season for
lusiness,  There are some autivities thonghesWhat the sparrcs. ¢
did—=Missouri Lawo—-Seme experiences of the C. F. U. . Ins
Leclor,

DEag ED1TOR,—

You will have observed by the daily papers that the John
Eaton Company affairs, now in the hands of Assignee Clarkson,
have yielded some items of sensational interest in the business
community since I last wrote you, and the end is not yet. The
publication of the figures showing the financial position of the
Company, and as the Assignee says a deficit of §101,000 at time
of the fire, followed by the arrest of three of the Directors of the
Company at the instance of a creditor, will bring the wholecase
up before the courts, and a thorough investigation and publica-
tion of the methods of doiug business of this departmental store
concern, together with some other matters not now clear, w:ill
doubtless be given us. Meanwhile, the iusurance companies
interested are awaiting developments. If any matter or thing
sufficient to vitiate the claims should be brought out, they
would I suppose avail themselves, if justified, of such issues to
resist payment. | I still much fear that as usual our good {ncnd.s
will have to pay, perhiaps into court, the amount of their poli-
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cies.  As these policies now stund, they are assigned by the
Eaton Company to the Bank of Toronto. ‘I'his was tdone after
the fire and without consent of inturance companies to such
tuansler,  As it is stated the creditors will oppose the payment
of the insurauce mouies 1o "the bauk, thete will be a legal fight
pethiaps over this.  As [ have said, the end of it all is not in
s'ght.  Meanwhile, the two adjusters for the companies are not
saying auy thing.

The many fricnds of Mr. Thomas R. Waood, of Wood &
Kurkpatrick, .Htoa Fire, will be glad to hear that encouraging

. teports have been reccived regarding Mes, Wo (d's health and

| prospucts of recovery.

Mr. Wood in wuch anxiety, and after
medical advice, recently toek his wife to New York for the
benefit of such skilled and experienced medical service as wos
unobtainable in Toronto for her speeial Tand very serious ail-
ment.

Torouto agents are just now experiencing the annual slow
time in insurance business at this scaton. Most of them and
many of their stafl are away summering, A few have returned
embrowned by their exposure to sun and wind, Usuppose in
pursuit of bass aud others of the fiuny tribe.  The tourist season
i3 alittle Iater than usual this year owing to the cooluess of
June.  Also, the mosquito crop has ripened late at the
Muskoka resorts, bt T am told the supply is fully cqual to the
demand, and in excess.

Have you noticed in your exchatges an accoutit of two fires
in the United States occasioned by sparrows who carried
smonldering tinder or moss totheir nests in the caves troughs of
two houses?

They were English sparrows too.
of fires " lists,’this should find a place.

Iusurance managers in Canada, who s>metimes find fault with
and grumble at our Oatario Statutory Condition, as applicable,
to fire policies, should thank the fates that they are not yet
obliged to conduct their business subject to Missouri law, which
provides according to the Meniter that the insured may sue first
and, if defeated becnuse he failed to demand an appraisement
when thie amount was disputed, he can afterwards demand an
appraisement at any time within five years, according to the
statute, though his policy limits the time of suit to oue year.
Such is a recent decision in that state. No company that has
failed to settle a loss can count (itself free from liability untit
five years have passed. This is a nice state of things.

A story comes to me as related by a local agent that has its
woral. In the course of his duties the inspector of the Canadian
Fire Underwriters Association arrived at a certain < A™ town
unheralded, as is his custom, and forthwith rang the SGre alarm.
A long and awkward pause ensued, which the Inspector timed,
watch in hand.  Evidently the alarm apparatus was defective,
A second pull brought the brigade. The rext mishap was at
the hydrant which could not be uunscrewed because children
had worked in string, etc., into the threads—more delay—then
when water from another hydrant was available the pressure
wae very weak. This all happened in an ** A" town remember,
and it was n#of Toronto. The disgusted inspector left for a
neighboring town of lowcer class, How different his reception
and experience!  No sooner did he spring the alarm than every
* appliance ” came forth bright and eflicicnt, the firemen boot-
cd and spurred so to speak, the water pressure at its best, and
everytbing up to standard. Would you helieve it? That in-
spector turned on his heel, still disgusted. This latter exper-
ience was too good, and the former too bad. It was a little tel-
ephone message from the one place to the other that explained
things. It was to this effect, ¢ look out for . he is going
yeur way on next train.”” The iuspector is going back that
way, and will sit up until worning to catch that smaller town
napping. You see the Canadian Fire Underwriters Association
is guite a power in the land, and for good too,

Yours,

Amongst *“queer origin

ARiYI,.
ToRONTO, 28th July, 1897,
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The amount of new stock: offered for subserip-
non in England up to July was §436,000,000, last vear
tor same period the total was $489.000,000, in 183
$350,000.000, and in 1804 $200,000000. The de-
dme this year below 1896 looks like a lullin the joint
stock company boom.

The Municipal Council of Nanaimo, British Col-
umbia, has passed a by-law imposing an annual tax of
$100 vearly on all fire insurance companices doing bus-
iness in that city.  Only one alderman had wit enough
to see that the tax will fall on the people who insure
their property, as the rates for insurance will be raised
to cover the tax.

The Word * Limited " applicd to a Joint Stock
Company should never be abbreviated when used in
any way by the Company when using its own natwe,
Any director, manager, or officer of a limited com-
pany, or any one acting in its behalf, who appends
the word “limited ™ in an abbreviated form to the
company’s title in any official document s liable to a
fine of $200.

A valued corrcspondent in the Great Metropolis
writing on the Diamond Jubilee, adviz <« us that Sy
Wilfrid Laurer, when passing through London, m
tie procession was hailed by name at the Ofice of
the * Caledanian ™ m King William Street on the
around, it is stated, that en route to the great cete
bration he lunched with our good friend Mr. Lansing
Lewis, at the St. James” Club. Thus does the heart
of the mother country beat in union with the flutter-
ings of her big Canadian danghter !

Mr. W Mclca Walbank managing director of
the Lachine Rapids Hydraulic & Land Co., has been
clected a member  of the executive committee ot the
National Electric Light Association of the United
States.  As the holding of the excentive offices in the
association is an honor very much sought after, the
clection of Mr. Walbank to the exeeutive committee
following the oceupancy of the president’s chair by
Mr. Frederic Nicholls. 1s an appreciative recoguition
of the importance of Canadian clectrical interests om
the part of our American confreres.—FElectrical Neies.

The bonds of the Canada Paper Company have
Peen well reccived by investors. The total i-sue is
F200,000 bearing interest at 3 per cent, payable half
vearly, principal due in 20 vears. The bonds are
ianed to pay off all outstanding bonds, and o pur-
chase new machinery, ete., in connection with water
pewer, pulp, and paper milis.  They are a good pur-
chase and will increase in price.

A Fire Insurance war has broken out in the West
which has resulted in a general demoralisation of
vates.  The low loss ratios of last two years, whict
are being continued in cunent year, have started a
competitive movement which will gu'fnr to neutralize
the benefits of prosperity, Business is being solicitesd
at a reduction of 30 per cent. on dwellings, private
barus, and contents; 33 per cent, on churches, schools,
court houses, and 23 per cent. on brick mercantile
buildings  throughout Hhuos, {owa, Indiana. Wi
consin sd Minnesota

INSURANCE & FINANCE CHRONICLE.
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Changes in the Phoenix Insurance Co ., of Hart.

| ford.—Mr, G, Maitland Smith who has been joim
cmanager for Canada with Mr, J. W, Tatley since

1893, and who was previously comnected with the
Conpany in another capacity since its entry into
Canada, severed lis connection with the Phoenix
on the st July,  Mr. Maitland Smith has eotered
into partnership with  Mr. George M. Campbhell,
formerly manager of the Street Railway Co. at Wiun-
nipeg.  The new firm intends carrving on Mining
business, specially devoting their attention to Rag
Portage distriet; we wish them every success in their
now entorprise, Mo W G Brown, inspector of *he
Lo an ai Feronto has also resigned, and is su-
ceeded by Mr, 150 V. Chaplin, cheif clerk at the
Montreal Office. Mr, J. W, Tatley continues the
management for Canada, with the exception of the
Lower Provinees, which will report direct to the
Head Office at Hartford.

Acknowledzments —The following publications
have been received for which we beg to express our
thanks, The 28th annual Report of Mr, John C.
Linchan, the Insurance Commissioner of New Hamp-
shire.  The 24th Annual Report of Mr. Jas, H. Lam-
bert, Insurance Commissioner of Pennsylvania. The
42nd annual Report of Mr, George S, Merrill, Insur-
ance Commissioner of Massachusetts. The 260th an-
nual Report of Mr. Ehner H. Dearth, Insurance Come
wissioner. Minnesota. The 15th annual Report of the
Insurance Commissioner, Colorado, sent by Mr. J. ¥,
\ivian, Deputy Superintendent. The 1897 Insurance
Directory of the States of New York and New Jersey
comprises a list of all the insurance companices, agents
and brokers in those States, with other information of
interest relating to local underwriters and organizi-
ttions. It is published by Hall & Roberts, 58 Williau:
S, New York,  The Mutual Life Insurance Co. of
New York has obliged us by a copy of, * Letters,
Fables, and Saying by Amicus,” republished from
“The Weekly Statement,”  Amicus is the jester of
the insurance ring, and his humourous savings are
often as wise as they are amusing.  Insurance though
“as dry as a lime burner’s shoe” seems to be favorable
to the display of humor, as witness the letters of our
own Ariel. " Recolleetions of Co C0 Hine,” is an
vbitaary tribute to one whose memory is eminently
worthy of being had in remembrance,

The Canadian Bank of Commerce —Several
changes in the staff of The Canadian Bank of Cow-
weree have been announced.  In view of the growing
importance of their business in Chicago and the North-
western States, the Bank bave found it necessary 1o
have a direct representative in Chicago, and Mr. 1],
I, Walker., Manager of the Windsor, Ont., Branch,
has heen selected for the position of Agent therz. The
Bank will not have a regular oftice for the present, the
Agent’s address being care of the Commercial Na-
tional Bank, Chicago.  Mr. J. L. Harcourt, -Assistant
Manager of the Montreal Branch, has been appointed
Manager at Windsor and Walkerville {Sub branch to
Windsor) in the room of Mr. Walker, and Mr, ;. [(,
Meldrum, Assistant Inspector, has been appointed to
the position of Assistant Manager at Montreal to suc-
ceed Mr. Harcourt. Mr. M. Morns, Manager at
Scaforth. Ont,, has been appointed Assistant Inspector
in the room of Mr, Meldrum, and Mr. ¥ C. G, Miny,
Sub manager at Walkerville, has been appointed
Manager at Seaforth in room of Mr, Morris, Dr 1.
A Cameron, the Accountant of the Windsor Dranch,
has bren appointed Aceountant at Walkerville,
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Reporied for ‘Tur CHRORICLR 8y J. TRY Davirs, 23 St JoAw St., Monlreal.
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Canadian Pacific ... ..... cesrres e v 3 13 k1] <3 Aprtl
Duluth §.8. & Atlantlo.. .. 000 L I : ARSI ] R 1 DU
do  Pref......... { 10,000,000 0 R 1 N A S SR PP
tCommercial Cable ... cevesees) 114000000 19.0000 0. 10 3 442 - 0T N Quarteorly
ﬁableCon lnﬂg:uu..... wee | 15500000 13,000,900, vee :tﬁl Wi enias wee s
te Sonda, ..es oo .e eovs cosne] vreas oo veaw ! . ] vl eee vvee ceeee
ﬂ‘(‘g;.nl EleCtriC. cu. voeave canenunes 1,250,000, w oL 1 [ O FE i T Quartorly
North-West 1Land,Com. ..ovvoooess 1.475,000, 100 © .ieee
do Yrret. i1l £.900,000 woe 0T
Diamond Glass Co ..., L00000 . [ T I 5 Jan
Intercolonial Cosl Co ..... 500, 00 m ... J I PRI
do Preferred. ......... WG, 1o ceee s e 30 Jan.
Canada Central... ........ i Lo eeee . [ 1) L e e
Fraser Rlver.... ven wv seu . . e .
Windsor Hotel.... . ceenn FETTTLTRYTTAIN Cee ! . 173 T L) I ON
Guarantes Co., Of NoA. . .cvevnes vone. govee wee o1 L . : . . 98 IO e b cevessrs
Peoples Heat & Light of Hlatifax 1., (1000110} (o DL Ty T SSTRT B T T
do Bond® o.ioeicveee errved iena. R vees sees ' Llaee L. RN w e .eee
Canada Paper 0., HONAS coovs -vuf cee oo cave] sovanneiae | L e ceve 1 weee po 1048 107}
1

# Quarterly. tEx divldend. ?* 1 percent bonus,

Stock Exchange Notes.—The Stock Market has continued to advance without any important reactions, and with great
activily,—Canadian Pacific shows large earnings in_which, with reports of large husiness in carrying supplics, wcluding cattle from
the Western Ranches to the minng districtsin Britich Columbia, have advanced the price § puints, Cheaper loan money and
very good harvest Tepoits have helped the bull fccllinﬁ. General trade is better and Woolen™ and Cotton industrics arc all doing
wel).~—Cotton Stocks arc in hetter demand at slightly higher pnces.—Canada Paper Co. Bonds have sold in blocks at t03.—

Money is lending at 435 < on mortgages of about §5,000, showing that the cheaping of snvestment moncy i gencni.—

e e . ———— . A E——— -
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IMPERIAL LIFEK

Assurance Company of Canada.

Incorporated by Special Act of the Government of Canada, A.D. 1896.
- ) N

26 King Street East, ‘Toronto.

BOARD OF DIRECTORS:
PRESIDENT : - -  THE HONORABLE SIR OLIVER MOWAT, P.C., C.C.M.C., Minister of Justice.
VICE-PRESIDENT ; - JOSEPH W. FLAVELLE, Esq., Managing Director The William Davies Co., Limited, and

Director Canadian Bank of Commerce.

THE HONORABLL SIR MACKENZIE BOWELL, P.C,, K.C.M.G...Senator, Ex-Prime Minis'er of Canada.
THE HONORABLE J. D EDGAR, 1., Q.C, M.PuoooiiiieeiovsosSpeaker House of Commons.

THE HONORABLE WM, HARTY . . . eeevericneenannnnes «esnsses Commissioner Public Works, Ontario,
THE HONCRABLE GEO, AL COX . iitiiiit iiiiinacrenesaanasess Senator, President Canadian Bank of Commerce.
THE HONORABLE S C. WOOD (. iitviih caettsnncnaas + oo vess Managing Director Frechold Loan & Savings Company,

JUNN HOSKIN ESQ, Q€ LLDiciiiiiiias caieveerecnacssoss President ‘Toronto General Trusts Company.
T 0o RENNY, ESQ i iinniiiivinieneanniiaaesd Vice President We:tern & British America Assurance Cos.

1. H. PLUMMER, | A Y tesies eeessnasiesecssssesssaves Assistant General Manager Canadian Bank of Commerce.
A K AMES, ESQ L ittt vei i iiii e Cerene eee cuasaesn Of AL E. Ames {» Co., President Toronto Stack Fachenge.

JIUGH No BAIRD, ESQuo s tiiiiiiniiiscaianssnias vas o evesssssGrain Merchant, Dirccror Western Assusance Company.
F. R, ECCLES, FSQ, MDD, FROCS | efCisetcnceiieecenssaossensss London, Ont,

A, ECREMDE, LSt ciey tivetttereteimmmecissss cantessenssnsnnaos President  Kemp Manufactuiing Co., and 2nd Vice President
Turonto Board of Trade.
F.G COX, BB ittt ianiiiitoats setnsessernssossseecas vos Managing Director.

BANKERS: SOLICITORS: CHIEF MEODICAL REFEREE:
Caxatnay Bask or COMMERCE. Missks Epncar & MALoONE. Jxo. L. DavisoN, B.A,M,D.C.ALAMR.C.S.

Gapital Fully Subscribed (at 25 Per Gent. Premium) $1,000,000

10,000 SHARES OF $100 EACH.

I. In 1868, the fust year in which any reliable records were published, the total amount of life assurance premiums
collectied in Canada was $960,331. By refeience to the ‘ast official returns from the Dominion Government
Insurance Department it will be scen that for 1896 the total ife prenmums amounted to $10,604,577, and of 1his
sum no less than §3.520,123 went to foreign  compaaiss, a serious and unnecessary drain upon the resources of
this country. These and other equally important facts have led the promaoters of the Imperial Life Assurance
Company of Canada to feel that an institution conducted upon conservative lines, with a large cash capital, a
large government deposit and a directorate cemmanding the confidence and respect of the public, will at once
take its place sude by side with the older and more  successful life assurance institutions of this country. The fact
that at the end of last year policics upon residents of Canada totalling no less than 132 million dollars were carried
by foraign cempanics indicates the 10om for increased home enterprise,

11, The issee of one million dollars capital at a premium of 235 per cent, places this company at its commencement
mn the very finst rank, and, by affording ats policy holders and annuitants unquestioned security, enables it to start
with the certainty of dving a large and prottable business. )

I, The mautance pPlans of the company will b forined on attractive but throughly test-d lines, assuring best per
manent results to bathpolicy holders and sharcholders.

Applications for Agencies will bo received by

F. G. COX, Managing Director,
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PERSONALS
Tug Hox, W, C. MAVIURY, manoger of the Standard Life
and Accident  Insurance Co. of Detroi*, was recemtly electe |
mryor of that city.

WE HAVE RICUNTLY HAD THR PLEASURE OF A CALL f(rot
Mr. H. Sutherland, managing director of the Temperance and
General Life Assurauce Society, on his way to Prince Edward
I\and 5 al-o, Mr. R. Juukin, superintendent of the Manufactu
rers’ Life.

Mg. TuoMas . JORDAK, comptreller of the Equitabl Life
Assurance Society, of the United States, nccompanicd by his
secretary, spent a day in Montreal recently, wlien on his way 10
Ottawa to deposit additional Canadian securities with the lusue-
auce Department.

LINDSAY-NORDHEIMER CO0...

Ihc Piano firms of C. W LINDSAY and Misags,

A. & S. NORDHEIMER will be known 1 Mont.

teal on, and afier September 1st, 1807, as
¢1_LINDSAY-NORDHEIMER 0. -

They will represent the best Amerv.can and (.uu
dian makers, including the Steinway, Chickering,
Nordheimer and Heinzman & Co. l’lmos lm
business will be carried on at

2366 St. Oatherine §t., - Montreal

A. W. MORRIS .... omm
STOCK AND BOND BROKER.
Municipal Debentures Bought and Sold
Member Montreal Stock Exchange.
fralsr Compsbateatall iists 79 St. Francis Xavier St., Montreal

frem So1a Keot

THE

Royal- Victoria
LIFE
Insurance Co.

wiill commence to issue Policies
about the 1st of August, and
is now ready to received Avupli-
cations for Ceneral Agencies in
Canada

Further information given on
application to DAVID BURKE,
Cencral Manager, Montreal.

MUNICIPAL DEBENTURES.
GOVERNMENT AND RAILWAY BONDS.
INVESTMENT SECURITIES
BOUGHT AND SOLD

Insurance Companies requiring Securities
Suitable for deposit with Dominion Government
or other purposes can have their wants supplied

by applying to
R. WILSON SMITH,
STANDARD CMAMBERS, 151 St. James Street, MONTREAL.

Debeutures and other desirable Securitiox purchased,

Those of our correspondents whna know of such securitics in their
immediate  ucighbothood will greatly oblige by communicating as
abhave,

TEH X

GANADA ACCIDENT

ASSURANCE COMPANY.

Writes all approved forme of Accident business, including

PERSONAL ACCIDENT. EMPLOYERS’ LIABILITY.
ELEVATOR LIABILITY. PLATE GLASS.

Largest A-scts in Canada of any Company doing business in Canada

T. H. HUDSON, Manager.

HEAD OFFICE:
20 St. Alexis Street, (corner Notre Dame St.)
MONTREAL.

The Ontario — .
Mutual Life

27 Years of Steady Growth and Progress.

INCOME. ASSETS. ASS?RANCE.
1§50 - & 9,650 $ 6216 $ 521,650
1573 2T 33.05% 1,177.08%
188 S2,320 T30 3.c64,853
1N83 373997 753,601 8,230,501
1803 : 450,338 701,030 13,007,521
1896 E 160,403 3,404,908 | 20,001,482

v - —— .

b ot e an
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POSITIVE EVIDENCE _&>
. . . Have building or stock
PHOTOGRAPHED BY
WM. NOTMAN & SON,
14 Phillips Square, MONTREAL.

“ Equivalent Quotations” =

A new Editlen of the nbove with other ableg, sultably for STOCK
BROK KRS and COMMISSION MERCILANTS,
PRICE . . . 8100,

Fucket Extition on Carde Full Bound in Leather.

MORTON, PHILLIPS & CO.

Publishers, - MONTREAL.

Radford & Walford,

Accountant, Auditors & Trustees.

No. 59 Imperial Buildings, St. James St , Montreal.

F. W. RADPORD, Chartered Accountant and
Commissioner for the Provinces.

ATWATER, DUCLOS & MACKIE

ADVOCATES
151 St. James St., - Montreal.

Hon. A. W. Atwater, Q.C., M.P.P.
Chas. A. Duclos. J. F. Mackie.

WF. print EVERVTHING, from the largest book tothe
smallest business card.
We bind Account Books
and Railway Companies, and Law Books and Pan
Books, in the most Expensive and the Cheapest
Styles.  No order is too large or 100 small,

John Lovell & Son

19 to 26 St. Nicholas Street,

da.. _MONTREAL
J. B. WILLIAMSON _meegeref

ooooooooo

AND OTREN

S e Precious
"DIAMOIDS: Stones

Fine Jewellery, Gold and Silver }Watches,
French and English Clocks, etc.
‘[he Largest and most Complete Stock in the Dominion.
Watcl tepulrs by computent workmen and guaranteed.

Wholosalo and Retall Joweller

{741 Notre Dame 8treot, - MONTREAL.

NRANCIH—2200 St, Catherine Street.

e

Fine China and Cut" Glass

60th YEAR CHINA

SOUVENIR ENGLISH PORCELAINE

Tea, Coffee, 5 o'clock, Mustache, etc., Cups and Saucers.
Plates, Milk Jugs, Sugar and Creams, Teapot Stands,
Jugs, Ash Trays, Tea Caddies, Mugs, etc.
Prices from 15c. up.

Out of town ordors carefully selected and safo dollvery guarautecd.
amplos of any goods on application.

A. T. WILEY & (0.

2341 St, Catherine St, 803 Notre Dame St.

MONTREAL

Simpson, Hall, Miller & Go.,

MANUFACTURERS OF

Sterling Silver and
Fine Electro-Plated Ware.

Presentation Goods
and “Table Ware
Specialties.
Show Room, 1794 Notre Dame 8t.,
MONTREAL.
A. J. WHIMBEY,

Manager for Canada

|CANADA LIFE

Assurance Company

a

Head Office. -

Establishe-l 1847

$17,400,000
$2,740,000

Hamilton, Ont.

CAPITAL and
FUNDS over

ANNUAL INCOME
over

Sum Assured over $70,740,000

President, A. G. Ramsay. Secretary, R. Hills.
Superinten, W, T. Ramsay
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INSURANCE
OFFICE,

SUN

FOUNDED A.D. i710.

HEADOPFPFICE

Threadncedle Street, -

- London, Eng.

Transacts Fire business only, ind is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $7,600,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depositing 8300,000 with the Dominion Government
for sccurity of Canadian Policy-holders.

« « THE ..

MERCANTILE HRE

INSURANCE COMPANY
: INCORPORATED 1878 :———

Head Office, - - - WATERLOO, ONT.

SUBSCRIBED CAPITAL - - - $200.000.00 -
DEPOSITED WITH DOMINION
GOVERNMENT - - - - 50,079.76

All Policles Guaranteed by
The LONDON & LANCASHIRE FIRE INS. CO.
with Aseets of $15,000,000.
WM A.SIMS, President,
JAMES LOCKIE, Man. Divector.

JOHN SHUH, Vice-Fresident
T. A, GALK, Inspecier,

Canada Engraving & Lithographing
CO., LIMITED.

" ARTISTIC COROR PRINTERS,
7, 9and 11 BLEURY ST., MONTREAL.

Calendars, Show Cards, Labels, Cheques  Dradts,
Headings, Certificates, &c.
Map Engraving a Specialty.

Catalogues, Priec Lists, Offiec Forms ana
@cncval 'I‘ypogvapme Printing.

HALF.TONE & ZINC CUTS ELECTROTYPES.

INSURANCE COMPANY
Organised 1792, Incorporuted 1794

North Ainernca,

FIRE . . ? PHILADELPHIA, MARINE.
Capital, - - - $3,000,000
Total Assets, - $9,661,808

ROBERT HAMPSON & SON, Gen. Agts. for Janada
Corn Exchange, - MONTREAL

AGENTS WANTED IN UNREPRESENTED DISTRICTS.
INSURANCE

< TravelCrs cowrant

OF HARTFORD, Conn.
LIFE AND ACCIDENT INSURANCE

pALD-UP ( \l'l'l‘Al., 31,000,000

JAMES G, BATTL It\()\ | Y renhlusl GEQ. ELLLS, Sceretury

FRANK F. PARKINS, Chief Agent
Templo Building, Montreal

1707 1897
NORWICH UNION

Fire Insurance Society

~OF

NORWICH, England

ONE HUVDRED Years OLD.

Hiap OFFICE FOR CANADA, -

JOHN B. LAIDLAW,
Manager.

TORONTO.

THIC

British American Bank Notc Go'y

ESTABLISHED 1866,
CAPITAL, $200,000.

ENGRAVERS AND PRINTERS

— OF ——
Monetary Documents,
Bank Notes, Bonds Debentures, Stock
Certificates, Cheques Drafts,
Head Office, - OTTAWA, Ont.
Branch Office, 11 BLEURY ST., MONTREAL.

-




INSURANCE & FINANCE CHRONICLE

AUGUST 1, 1897

408
Without a Dollar ! December 318t,'04
D:comber 318t,°05
of Inter¢st Overdue. || Decamber3iet, 0o

Without a dollne’s north of lteal Estate owned In 133578900 +1-2-3=4-5-6
ol venrsy,  Such s the recont of

The Temperance and General

LIFE ASSURANCE COMPANY.

SUTHERLAND,
Managing Dlrector.

HON. C. W. ROSS,

'restdent.

HEAD OFFICE, Globe Bullding, TORONTO

Total Funds in Hand over $19,785,000

Hoad Ofico for 1762 JOTRE DATEST.

INOORIORATED BV

IICLL CAIARTER

Years Old

E. A LllLY Manager

A. DEAN, Inspector.

ALLIANCE
Assurance

Company |-

ESTANISHED 1824 Or London’ E“g]aﬂd-
CAPITAL, $25,000,000.

THY RIGHT HON. LORI ROTHSCHILD, Chatrman

HEAD OFFICE FOR CANADA
157 ST. JAMES STREET. MONTREAL

P. M. WICKHAM, Manager.
FRED. 7. BRYERS, Inspecctor

CANADIAN BOARD OF DIRECTORS.
ION 3 R THIRAUDEAU
JONATIIAN HODGSON, Beog ‘

3 DAWES, Haq.
GNIKK AGENCIES

WM. SMITH, Eaq,
WM, ¢, McAINTYRE. Faq

e avtrie b H laReche

M i, Jones n Wiad,
tHa. tax J F Kermy
Mataiton, Setieea - Jones
Tragston, J P Gildenlorve,
X upston, \ils & Canwmgtiam
1amlon, Goo Pritchiand
eterborongh, Cox & Darls,

Queles, F, X Gimerelin

Shetbrovke, W, 5. Diesser & Cou

St ilyacintlie, llcmler& Mo,
StJolin N.B., T, B. X 1L.1B. Holinson
Terouto, Geo, MeMuarrich.

Victaria, Dalby X Claxton.
Vanoouver, Il T. Cepetley.
Wiunipeg, Kodt, Strang.

-

NORTI—IERN

Assurance Company of London.
EsranLisveo 1836,

Capital and Funds, 1895 . . 838,385,000
Revenue . 5,714,000
Dominion Depomt . . 200,000
CANADIAN NRANCH OFFICE:
1724 Notre Dame Street, -  Montreal.

ROBERT W. TYRE, Manager.
G. £. MOBERLEY, Inspector.

Facts and Figures for the Uninsured

A comparison of tho business of THE

North American Life Assurance Co.

for the Year 159G as agalust 1435 shows the following substantial increases ¥

In Assets . Liicececacrecaaacncees $213,313 28, or otrr o per cont
o Castt INCOME cacicaes caeccnne 80,300 88, 10

“ Now tusuraunces issaed....... 34211000, 18 “

« Total Insurauce In force ... 1,318.i85 00, 10 .

“ Reserve Fund cooiiee o smsee 195,508 00, ¢ 10 .

o pPayments to polley-holiders 150459 03, ** 142 .o

TUE COMPANY HAS A WELL EARSKD KEPUTATION PORi—
Profit-earmng power.
. Highest 1atio of assets to laliiities, and of net surplus to lia-ilities of any
of the Canadian Companies,
The t‘;:‘!cl'dld profit rewlts raalized and aid under its matured investment
policies.
'l'he ncellcm character of its investments.
te of it bers and prompt payment of allits obligatioms,
Fov- coples of the Company’s Inst annual report shewing
its unexcelled financial pesition, apply to
DR, C. AULT, WM, McCARE,
Manager for Quecbee, Managing Director,
180 St, Jaues Street, Hend Offico,
Montreal 22 10 28 King S§t. W, Toronto

- .

3.
4
3.

Have you seen the .
Latest and Best Policy ¢

——— UNION

Subject to the
INVALUABLE MAINE
NON FORFEITURE LAW

<« atd contalue .,

l‘l.;\\\ ALL
TO.\TI.\E, UP.-TO DATE
e o INMUTUAL  rearorss
L1} QN

koo Tun | TR INSURANGE COM! connuv

Reliable Agents Always Wanted. PORTLAND, MAINE.
INCORPORATED 1848

FRED E. RICHARDS, President.
ARTHUR L. BATES, Vice-Psesident.

ADDRESS :

HENRI E. MORIN, Chief Agent for Canaia,
151 St, James Street, - MONTREAL.

FIRE. LIFE. MARINE.

COMMERCIAL UNION

Assurance Gompany Ltd. of London, Eng.

Capital and Assots, - - $32,050,635
Life Fund (in 1 trust for l.xfc I‘ohcy Holdcrs) 8,999,930
Total Annual Income, - - 70,180
Depositod with Donnmon Govemment. - 488 ;820

HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, MONTREAL.
J. MCCGREGOR, Manager-

Applications for Agencies solicited in unrepresented districts.
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BRITISH AND FOREIGN MARINE INSORANCE (0.

Capital and Surplus Assots, 37,669,000,
Issues Open Policies to Importers und Exporters.
EDWARD L. BOND, General Agent for Cannda,

MONTREAL.
THE
ACCIDENT &
CUARANTEE
CORPORATION

(LINITED)

HEAD OFFICES 40 to 44 Moorgate St., LOXDUY, Eng.

RICHARD J. PAULL, Coneral Manager.

Authorised Capital........cooviininnvanes 82,000,000
Subscribed Capital......ococivinennnes ... . 1,318,600
Paid-up Capital.cee veevetennienn ceeces v aeee s 500,000
Reserve at December 31st 18136.... .....1,007,070
Deposited with Recciver General in Canwda . %73 000

BUSINESS TRANSACTED.
Accident (Accident and Sickness coms
bined) and Emplogers kabilities

The Ocean oﬂers the most Liberai
Policy.

OANADA HEAD OI‘I‘IOB Temple Bmldmg, MONTREAL.

ROLLAND, LYHAN & BURNET‘I‘. Managers.

_ W. M. RAMSAY,
Advisory Board, {s. B. CREENSHIELDS

Agents Wantod in Unrepresented Districts.

e THY ...

Keystone Fire Insurance Co,

OF SAINT JOHN, N.B.
I1NCORPORATED A.D. 1889. Carirar, $200,000.
Home Office - Princess Street, Saint John, N.B.

OIRECTORS.
ALFRED MARRtAM,
Voe-Preadent

raNbpaLI‘u,
I'resudent.
ON, GEO, A, COX,
tI'rerniont Westeru Astoe Cor ) (Viee=reanlent Waoesters Ane'ce G
ALEXANDER ' BARNIULL, FREDERICK J G hNOWLION,
R. WALKER WV, FRIXNK.
A GORDON LEAVITI, - - - =«

HON, A F,

J. 00 KENNY,

SeTelary,

Goneral Ageats for Untario; The Western Assurance Company.
Malcolm Gibls, dgent, Canada Life Building, Torouto

Sun LlfC

ASSURANCE COMPANY
ot Canada

' j Hoad Office, -

R, MACAULAY.
Fresident,

Montreal

Hon, A W, OGILY 1¥,
el ruu{ul

T, #, MACAULAY,
Secretary.,

GEO, WILKINS, M.D,
Medical Keferee,

INcoME,

ASNETS. LIFE ASRURANCE tx Foncek,
1883 $ 5.0 $1.536,810 $11,931316
1502 1134867 3,303,700 23,901,040
1898 LICCHMARY [ IC N B 1] 33,106,800

PHCENIX INSURANCE COMPANY
(Of Huartford, Conn.)
ESTANLINIED IN 1RGH - I

CANADIAN BRANCH.

Full Deposit watlt the Dutainton Government,
HEAD OFFICE: 114 St. James Stroet, - -

SMITH & TATLEY, (3. W. TATLEY.

MANAGERS FOR CANADA

Montrea

G, MSMITILY

Applications for Azencies solfeitod,

THE STEADY PROCRESS OF THE

CREAT-WEST LIFE 1SDUETO
THEFACT THAT THE ATTRACTIVE
PLANS AND REASONABLE PRE-
MIUM RATES, COMBINED WITH
THE HICHEST STANDARD OF SE-
CURITY TO POLICY-HOLDERS
AND LARCE PROFIT EARNINC
POWERS, ENABLE ITS ACENTS
TO READILY SECURE APPLICA-
TIONS FROM THE MOST DESIR.
ABLE CLASS OE INSURERS. TO
ENERCETIC AND CAPABLE CAN-
VASSERS CERTAIN SUCCESS I8
ASSURED.

R

For parliculars as to territory and (erins uddress
J-. H. BROCK, JAS. MCLENACHKEN,
Managing Dlrecter, Manuager for Untanio,
WINNIPEG, Mas, TORONTO, ONT.
JAS. LYSTER, ROBERT YQUNC,
Manager for Quelae, Manager for Marnitune U'rovinecs,
MONTRENL Quy ST, JOHN, N.It,

LANCASHIRE

INAARANRE EDMPARY BF ENRGLAND.

CAPITAL AND ASSETS EXCEED $20,000,000

CANADA Branch! HeEAD OFFicE, TORONTO

J. G. THOMPSON, Manacer

R} C:OWELCH, A, W, GILESStuspectors,
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— - — THE ==

WESTERH

Assurance C'ompany

FIRE AND MARINE. ,

INCORPORA TED IN 1851, '

Head Offico, - - - TORONTO
- e
Capital Subscribod . 82,000,000
Capital Pald.up ... . .. ... 1,000,000
Cash Assots, over .......... . ... 2,320,000
Annual Incomeo, over ... .. ..... 2,300,000

LOSSES PAID SINCE ORGANIZATION, $24.000.000

DIRECTORS *
Hon. GEORGE A. COX, /resident.

\tox, 8, 0. WOOD
QRO R R COCKBUNRN ’
Qro, MeMunmien :
ROBEUT REATY ’l
J. 3. KENNY, [lie-fre:ident and Manaoios Directes

-~ -

W, k. BROCK
J. K. OSBORNE
11. N. BAIRD

Ageueirs in all tha principal Oltiea and Toiena in Canada
asel tha Lnlted States,

I‘VbUI{ANCE & TI\IANCE CHRONICLE
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G

SSuRANGE  gomes™

HEAD OFFICE - -

A\

INCORPORATED 1833,

TORONTO.

' OLD RELIABLE  PROGRESSIVE
’ FIRE AND MARINE INSURANCE.
' Cash Capital, - - -  $750,000.00
Total Assets, - - - 1,436,968.00
' Losses pald since opganlzntlt;n, $16,045,372.16
DIRECTORS :

" Hon GEO. A. COX,
' President

J. J. KENNY,
Vice-LPresident.
JORN HOSKIN,QC ,LL D
ROBERT JAFFRAY
AUGUSTUS MYERS
. M, PELLATT.
P, H. S8IMS, Sesetary.

e mam———— ——

C. R. C. JOHNSON, Residont Agont,
Canada Lifo Building. - - MONTREAL

Hon, S C. WOUDL
S ¥, McKINNON
THOMAS LONG

|
|
|

THE MUTUAL LIFE INSURANCE COMPANY

OF NEW YORHK

RICHARD A.

McCURDY, President

IS THE LARGEST INSURANCE COMPANY IN THE WORLD

ASSETS, .

Liabilities— or guarantee fund)
Surplus—-3ist December, 1696

Total Income, 1836
Total prid policy-holders in 1836

Insurauce and Annuities in Force, December 31, 1896

Not Gain in 1896 ......
Increase in Total Income
Increaso in Assets

Inorease in Surplus

Raid to Policy

------------

............
.....
............
............
............
.........

............

tholders from the date of Organization. -

$234,744,128.42

$205,010,633 00
29,733,614 00
49,702,695 00
25,437,569 00
918,698,338 00
20,139,531 00

1,105,265 00
14.040.095 00
2.8563,468 00

$487,005,295.84

......

......

THE MUTUAL LIFE ISSUES EVERY DESIRABLE FCRM OF POLICY

FAYETTE BROWN, General Manager, Montreal.




Avgusrt 1, 1897
Assurance

U N l O Society.

Funotituted in the Reign of @uren Anne, A.P. 1714

HEAD OFFICE, 81 CORNHILL, LONDON, E.C.
Subscribed Capital, - - .

- - ’2'250.000
Total Invested Funds exceod - - 15,364,000
Capital Pald up - - - - - 800,000
Annual Income, - - - - - 4,198,000

CANADA BRANCH:
HEAD OFFICE, cor, St. James and McGili Sta.,, MONTREAL

T. L. MORRISEY, - - MANAGER,
J. E. E. DICKSON, Sub Managor.

INSURANCE & TFINANCE CHRONICLE, It

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000

ESTABLISHED 1824,

HEAD OFFICE, MANCHESTER, ENG.

Canadian Branch Head Office, TORONTO.

JAMES BOOMER, R. P. TEMPLETON,
Managor. Assistant Managor.

MOLSON & SEXTON, Rosident Agonts, MONTREAL

Soottish Union i Naﬁonal

Insurance Company of Edinburgh, Scotland,
ESTABLISHED (824,

Capital, - ~ =~ < - = - 830000000
Total Assets, - - « 40,608,907
Deposited with Domunon Government. - 125,000
Invested Assets in Canads, - - - 1,415,466

M. BENNETT, Maoager North American Departmont.
J. H. BREWSTER, Asst. Managor.

HARTFORD, Conn.
WALTER KAVANAGH, - Resident Agent

17 St. Francols Xavier Stresi, MONTREAL.

CALEDONIAN

Insurance Co. of Edinburgh
Funds $10,585,000.

Chalrman, - - - - 8ir George Warrender
General Manager, - - David Deuchar, F.1. A
Canadian Manager, - - Lansing Lewls

Toronto Agents, - - -

THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY,

——ESTABLISHED IN 1863.——

Head Office, - - - WATERLOO, ONT

TOTAL ASSETS $334,083.00
POLICIES IN FORCE, 25,197

Intondin, urers of all classes of insuradle property havo tho optlon of
Insuring at :!EI’OCK RATES or on the Mutual System,

CEORCE RANDALL, C. M. TAYLOR,
Prosideat. Secrolary.

JOHN KILLER, Inspector, Vice-Fresident

Muntz & Beatty

JOHN SHUM,

ESTABLISHED
A. D.1837

Coapltnl oprosontod
ovor 315,000,000

267 ST. JAMES ST, MONTREAL

Assurance Company of London, England.
EB’I‘_AI!LIBHI':D 1782,
Agency Eastablinhed in Canada in 1804

PATERSON & SON,

—GENERAY, AGENTS FOR DOMINION. —
HEAD AGENCY OFFICE,

36 St. Francois Xavier Street, MONTREAL.

FIRe Ins. *MARTFORD* comeany

ESTABLISHED - - - 1794.
HARTEORD, C1

CONN.

CASH AS83SETS, $10,004,697 55
Firc Insuranco chlxmi\‘oly.

QEO. L. CHASE, Prosldent
P. C. ROYCE, Socrou TROS, TURNBULT, Awlstant Secrotary,
1. S E. CHASE, \uhLuuswtexmy

JOHN W. MOLS()N RResident Manager, Moutreal.

CONINRECTICUT

Fire Insurance Company
OF HARTFORD, CONN.

CASH CAPITAL, - - ONE MILLION DOLLARS.
CASH ASSETS, - - THREE MILLION DOLLARS

J l) Bﬂowu:, Pmldont.
CuaxzLzs R. Bokrt, S CLARKE, Ass't Socreury
DOMINION OOVP‘K \lP\'l I)lv l‘oSlT. ‘100
ROBERT HAMPSON & SON, Agonts, MO\'TREAL

PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y.

ROBERT HAMPSON & SON, Agents,
MONTREAL, Que.

J. W. BARLEY, Goeneral Agent,
NEW YORK.

r@rovider? @aviqgg © ife
j@ssamqee éoete(g

OF NEW YOonRK.

Epwaro W. ScortPresipenT.
TueBear Coweant ror Pouicy Howers anp Acents,

Buecesnrut Alntp sspCentitutn “1Euvt Rewyntmarivt Hurint 89 Comactann
ey APy Yo Yug Hian Orexr on swv of Tog Socictrs Canera Acenre,

R. H. N.ATSON, Concral Managor for Canada,
37 Yonge 8Strecet, TORONXTO.,
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‘Confederation

HEAD OFFICE,

TORONTO Life Association |

HERE are no conditions as to residence, travel or occupation, in the Unconditional
Accumulative DPolicies issued by this  Association,  They Gunrmm.c Extended
Insurance, Paid-up Pohidies, and Cash Surrender Values,  Send  for pamphlet, cither in English or

French, giving full particulars .

———— e —— e o

THON, SIR W, ', HOWLAND, .18, K.C.WM,6G,
PRECSIDENT

W, ¢ MACDONALD, J. K. MACDHDONALD .
Aacrvarv MANAGING CIRECTOR |
PROVINCIAL AGENCY STAFF. {
Maritimo Provincen and Nowfoundland & Manitoba and British Columbin ¢ Ontario and Quebee: [
F. \Wo URERX, MANAGOT .00 ovaenes D McDoxat, lumspector... o .... J. ToweRr Bovp, Superintendent ... Tonroxro
Hanwpax WiNNIPra
A ALLIBON, SCOTOIATY ..o c1ive a0 C. B, Ky, Caslifer .ovievenne Man H. J. Jousston, Manager..... ..... MONTRKAL
e e 1

+>:>FOR SOLE BENEFIT OF €ase  , |
(anadian + Policy + Holdera* ]
|

|

|l" STANCLIFFE,

Mannging Director.

. A. McDOUGALD, Manager

\ RN
GOVERNMENT DEPOSIT, $125,000 .
IN THE HANDS OF TRUSTEES, 632,500

—— ———— e

SO0 lf‘f“"‘ 0?01‘0#01"?'141‘

——

OFFICE, MONTREAL

JAMES A. D;)WNS, " E: ‘ [ | LIFE .ASSURANLE LOMPANY

[ Inspector. 2‘ \_ OF LONDON, ENGLAND - J ,.
! A. W.8MITH, Agont, .Q l Assets over r Incomo over j
Geaoral 3 Q | $12,709.710. $1971400. |
Rt { Assurance Company.

Head Office, - -~ Hamilton, Canada.

Capital and Assets . . } . . $1,226.415.81
Premium Income, 1896 . . . . . 312,398 00

-

Dividends to Pohcyholders . . . . 42,786.00
DAVID DEXTER, S. M KENNEY, J. K. MCCUTCHEON,
ManagmeDiredor. Secretary, Supt. of Aguncies

H. RUSSELL POPHAM, Local Manager Province of Quebec.




