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Montreal Stock Market,

DULL AND INCLINED TO BE WEAK —
N. Y. BANK STATIMENT SIows
DECREASES IN ALL DEPARTMENTS

Montreal. Dec. @

Toronto Rails sold as low as 108i,.
Montreal Street was 2 points lower.  In
mentioning these they arce instances of the
prevailiniz character of the Saturday mar-
het  Fairly broad, the trading represented

what scems  to prevail in all the great
warkets  Tondon and New  York were

both in o State of coma, Sugar Leing low-
er at New York, than it has been  since
the 3rd of Octaber. In view of the circum.
stances,  however., it is really creditable
that stock prices should hold up so firmn,y
as they do.

MOKNING SALES.

Can Pac.=-H0), 94, 125, 9415,

R, & 0.-100, 113.
Twin City =25, 67.

Tor. Ry.—15, 31Q9.
25. 1083,,

25, 1083,. 75, 1081y

Mo. St Ry 150, 317,
Rov Elec. x-d-25, 1901, 25, 1013

100, gwe ~ 25, 1021, 25
Com. Cable.—1, 194, 23,
Dom, Cotton=75. 103.
Mals Richts—12, Tis.
fddTe). RdAs—S1000, 115.
Bell Tel. Rights—;. 75.

Y., 78. 1. 74,

Mchts Bank—i3, 165%Y;.
B. of Alontreal-3, 260.
Mo, Cotton=-2, 144.

Rank of Mant.—3, 260.

Loy,
190.

16, 75 Bla, T4

28, 165

STRAWS.

Rank of France has advanced its rate tn
Y pe.

® © o
The tir o money market remnins fdrm a
8 pec. b* jor all dates.

Bank of Montreal posts rates 4.82 and
4 87. Rank of B. N. America posts rates
$.88% una 4.87%4.

2 o @

It is noticeable that :narket movements
in Swear  are entirely independert of the
declarantion of the regular dividend

. L s

Mereantile paper market rematns steads
and vnchanged  Bates are quotea at § Lo
5la p e for primne endorsed ills reenable

Bla for ficst class simgde pames aad 6 o

for others nnt so weil hnown,

* 9 &

The qualities of a sueccessful trader are
seldom found united to those of o sUCCNs-
ful manufacturer and maaufacturing com-
paniegs are ma:e generally this year hand-
fngg over their products  teo commission
houses  Among those doing <o are (otton
& Wool manufucturers, Distillers and To-
bacco manufacturers.

TAX ON REFINED LEAD. 6

The Dominion Government Tax on the re’
fimne of Canadian lead is being made the
subect of government enquiry. Strictures
on this tax have more than once been made
in the columns of the Exchange News. Tt
is not impossible that the first systematic
attack on the tariff as a suicidal nolicy was
begur by the Exchanme News; at any rate,
its atlack on the tax has cvidently heen on
the right line Tt is hoped ‘iat the reports
on this matter when givern in by the inspect-
ars seat to collect data wwill enable the gov-
ernment at an early date to wipe this in-
jurtous tax out of existence.  There are no
lead refinerics in Canada at all and so pro-
ducers have to send their lead to the States
on the return of which lead to Canada again
it has to pav tax to be readmittced. A
subsidv to lead produrers struegling  under

the difliculty of havin: no refineries clase at
haad would scem to be much more in order
than a tax like tlus which incrcases their
treubles.

LOI’DON AND PARIS

Daoc. 8, 15989,

Bank of England rate.......
Open disconnt PALO cecerescesrssrseesanss oo BY-§
Paris Rentes vesess100-60
French EXchan fB.cccecerinieesccanneees 251, 31
Consols, money .. . 101}3
Onnadian Pacifle.......... cveseese soems 973
New York Central........... ...................uli
St. Faul. ........
Union Pactfic.cccecnennees

LONDON 'o'ABLE.

O. Meredith & Co.'s Oable gives the fol-
lowing London quotations:

coersseesvecsee B

reeoressenseesene ,8}

Grand Trunk gusraateed 4 p.Co......84
8t pre!orenco cesesncesee853

o 2nd cerseoneesssSB
o Srd « rernereseens2
3. T R. Com........ -
O ceete er Sbeeseesesseseenseane ses ..95}

TORONTO QTREET EARNINSGS, ..
Nov. earnings.........5§102,502 Inc..........$2,767-

Dec. 1, 427105 eeneeen. 735.99
“ o 367.68
“ 3. 4£30.40
g 1,099.82
¢« 5, .- 8.02
“ 7 '1.5.»5 20.0eeeeenaennceessINNC. 161.08

"MONTREAL STREET EARNINGS,

Novembercarnings $:33,129.12, Inc. $8,361:03

Dec. 1, 4,550.08 “ 44.14
2, 4,%19.38 " £632.83
¢ 3, 347L18... « 155.98
¢4, 4.390.98... s 450.76
“ 5, 4,835.22. «“ 334.84
6, 4,950.13.ccccicieinennnen. 88 295,88
HALIFAX ELECTRIC TRAMWAY
Grors earnings for Oct....conceeeeee.. . $17,402.82
Expenses ceenes 9,412.90
$7.988.92

For woek ending Tompared with previzns week
Nov, 12... S2.0°8.50....... e Deo. §85.20
' 18 . ..1.9°8.05., i 100.45
26 201400 e ereeees 65.95

Rec'ts to date (M ovV.).$7,597.35 Doc. $978.60
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MONTREAL MINING EXOHANGE

MARKET CLOSES FIRM VIRTUE STILI,
STRONG — BUSINESS FAIRLY ACT-
IVE.

There was o satisfuctory amount of hus
iness done for the hnlf day's sesston.

Virtuo still keeps well up, and looks like
going higher; it sold at 67 and 57%. 1500
shares changing hands,

Among the wenker clements were Decea,
and Deor Trail No. 2. Decca was  under
pressure and sold ot 15 and 16, 1500
sharea finding buyers: it looks cheap
cnough and should bo bhrught.

Deer Trail is stil, suffering fromn western
tiquidation, more stock is being thrown on
tho market than can be absorbed, and thus
the decline, it sold todny as low as 15 cts

Slocan Sov. was strong and sold at 3%,
and Fern changed hands at 43%4.

Tho Dominion Government's represent. -
tive, R, C. Clute, Q.C., who I3 to Hnvesti-
gate tho labor t.rouhlm und grisvances of
tho miners in the Slocan district has now
arrived in the camp. He comes vested
with tho fullest powers, and he will con-
duct .o strictest investigation, sending
his report to Ottatwa twith the grentest
despatch. Great hopes are entertnined
that good may follow this work.

The secrctary of the Gold Hills Explora-
tion and Development company reports
that he i{s in receipt of news from the
mines in the Lardo-Duncan district, con-
taining intercsting Information respecting
tho work at the Chicora. Two shifts of
men are at work and in consequence sub-
stantial progress is being made. A large
block of ore has been exposed, the quality
of which is weekly improving.

The transaction by swhich the owners of
the Repudblic mine have sccurcd control of
the Quilp, and Jim Blmine is said to ex-
ceced their fondest expec’ations. ‘The Quilp
is certain  to beconid onoe of the grentest
properties in  the camp. Arrangements
havo already been made whereby the Jun
Blaine and Republic can be worked simul-
taneaously. To provide adequate capacity
to reduce the orcs of the newly acquire!
proporties, tho new Republic will be so
constructed that its capacity can he in-
creasod to 1,000 tons or over.

MORNING SALES.

Fern-1000, 434.
Republic—100, 118.

6locan Sov.~500,85. 200, 81.
Montreal-London-75, S7.
Deer Trail No. 2-8000, 15.
Decca-1000, 15. 500, 18.
Golden Star-500, 22.

Virtue~500, 57. 1000, £714.
TWIN CITY RAPID TRANSIT CO.
For week ending Compared with Iast year
Nov. 7, $47,524.16......... seveses Inc., § 6,207.05
14, 48,832.70. o 5,264.64
¢ 231, 50,349.20. i 8,721.50
30, G3,076.90...cccuuuen e ¢ 1u,574.96
Total for Nov.. 2207,781.95..... Inc....‘Sl,068.21

Year ‘o Date...§2,219,766.03...Inc. $202,535.74

DULUTH EARNINGS.

36 woeek Nov. 1839 ... ... ... ... .. $53,644
1st week Nov. 1898 ... ... ... ... .. 84,505
Increase ... et oo et ceeee veene $ 19,139

From Jan. { 1889 ... .

.. $3,0389,324
From Jan. 1 1848 ... ... .

.. 1,584,570
IDCTERSD weeeee cemee eer wre e eaennn $ 474,754

The Rxchange Newa bg priated and podiluhed
for the Rxchange News Co. Sy M, N, gabipton
457 8¢, Pagl Street, Montrea]

MONTREAL MINING EXOHANGE.

Reported by W, 1. Fenwlick, Exchangoe Court, 10 .Tospital Strect.  Bell Tel. Main 8635, Bell Tel, Up 1847,

Asked. Bid. Asked. Bid. Asked. Rid. Asked. Bid.
Dec. 6. Dec. 7. Deo. 8. Deo. 9.

100 PAYNG eovosesns se commense LI 1073 113 100) 1074 1.04)  LOT} 104
1.00 War Lag;a Xd.veeee 284 2.7 278 274 2.8 232 2.6 2.90
1.00 Republio xd ..iieaiiiieienee .16 L12 L1 1138 1.164 1.1 1.16} 1.10
1.00 Virtne....ocsescsennss A7y .66} .59 .684 .57 .67 56 .67

.24 Montreal-London 2donorne .41 A0 41 40 41 .39 A1 .39
1.00 BIg ThIO0 .cccverrerersansenses a2y 1y a3 e .12 114 g2
1.00 Brandon & G’ld’n Orown S w7 30 .26 .30 .30 .27
1.00 Oalifornin ..cccovecrececssereaces 13 e 13 12 3 11; A3 12

.10 Oanada (old Fields Byn..  .074 .07 L8 07 07y 07 U8 .08}
6.00 Uariboo Hydraulic......... .02 ... 102 ... .02 ... 102 ..
1.00 Evening Star.. 10 093 .07 a0 .07 00} 07}

.26 Fern wor .09 .03 B {1 03} A7 .03} LT .03%
1.00 Gold “Hills Developing .8 .03} 08 .08 08 .04) 08 L
1.00 Iron Qolt.. o 20 .8 20 07 L0 07} 20 074
1.00 Knob Hill ....... ceeesensessaseen .84 w0 84 82 85 .82 .88 .80
1.00 Monte Ohristo Con......... .06 .08} .07} .8} M8 00 08 U5l

.25 Montreal Gold Fields..... .10 .8 A0 .09 10 08 Ju .08
1.00 Noblo Five...cccceecsrsananes 19 09 18 .10 .18 a3 .18 1o

.10 Novelty ......... 023 .02 021 .02 .03} .01} 425 .02
1.00 Old Ironsides. « 108 luw 1.06 Lu0 1.10 1l.0¢ .05  ).00
1.00 Virginif...ccecesreeeens .08} .05 08} .05 .08 .05 08f .05
1.00 Bambler Cariboo.... . . .
1.00 Bullion.......... teceeas .55 40 .65 .10 .65 .40 .:5 40
1.00 Decca... 19 .15 .19 .15 181 .14 .19 14
1.00 Biorrison .12 .05 Jdok .08 a1 .08 .10t .03
1.00 Golden 8ta 33 .31 33 .31 .33 .3t .34 31
1.00 8Slocan 80V ...ceeuueeuen 35 32 34 .32) 850 .383) -4 33
1.00 Fontenoy G. 2L Oo . Ryt ome
1.00 Ratbmullen.......... 083 .07 .08 07 U8} .07 08k U7
1,00 Winnipog. ......... I < TR 4 § 33 .28 33 .98 33 204
1.00 Dardanolles......... . 128 .1 JA23 11 g2 1 Jd2 4
1.00 Deer Trafl No. 2..... . RY) .16} .18 .16} .16 16 15; d4)
1.00 North 8tar.....cccceuee veneee 1. 05 1.05 1.05 ——es 1.05
1.00 Eennoth....coeeeneueecens o0 ooe .10

- BUBNETT & CO
STOCK BROKERS,

Mambess Moutzeal Stoek Rxchange.

12 St. Sacrament Street.

Cortespondents iz New York, Chicago and London
Lingland,

TELEPHONE 2232.

Tel. 1854, 1744 Notro Dawe Stre- t

C. E. GAULT,
STYOCKBROKER,
(Momber of tho Montreal Stock Rxchange.)
Minlng Stocks Bought and Sold on
Commission.

Telephone XMain 2493,

2. W. MORRIS.

MINING STOCKS

and BONDS.
Canada Lifo Bullding, - MONTREA!.

Telephone Ksaln g23.

MCCUAIG, RYKERT & CC

STOCK BROKERS,
Members Mobtreal Stock Bxchange.

London & Lsnoaahnre Chambers,

MONTREAL.
A specisl depm:neat for Capsdicn Miaes

ROORR KELLT. FRED. M. LARNOXTH.

KELLY & LARMONTH,

MINING BROKERS,
(Members Montreal Mining Exchenge.)

220 Board of Trade, - MONTREAL.

Tolophono Main 2124,

INVESTORS CUIDE
TG TORONTO BROKERS.

MINING STOCKS

Boughbt and Suld on Commission
.by...

E. GARTLY PARKER,
MiniNe & IxvesTa N7 BRoxiR.
Memter of tho “Standard Mining Eschange,”

12 Adolaide Stroot East, TORONTO.
Phone (842,

Mining .. Stocks

CARRICD OR MARCIN,

J. P. TACHE & CO.

MENBERS TOROKTOD MIKING & INDUSTRIAL EXCHANCE.
49 ADELAIDE STRIET EasT, TORUNTO,

H. A. DRUMMOND,
(Member Standzrd Mining Bxcbangs,)

28 Victoria Streot, - <+« TORONTO.
Corrcespondents in Parls, ¥ranco and
londoz, Epgland.

Miniag and otber Stocks Bought and §01d on Commission
Special Faclilties far Placiag Goo¢ Properties Abroad
Tolophone LR,

ATWATER & DUCLOS,

Advocates,
Barriaters and Solicltors,

Standard Chambers, 151 St. James St.,
MONTREAL.

Hox, ALRRRT W, ATWATRER, Q.C, M.P.P,

Craa, A. DTeeqs,

cowaniis

R

-1




j—

A

i
THE EXCHANGE NEWS, MONTREAL, SATURDAY, DECEMBER 9, 1899. 3 e
j e
By
M i E B
I il ] 4
;
CLOSING PRICES. i
Hours of Board—10.80 to 12.30 ; 2.16 to 3, v
i
3 g £ Deo. 4. Doo. 6. Deo. 6 Dec. 7. Deo. 8. Deo 9. t
Car, I~ = B . i
Paip-Up. Rer. 3 § -: 8roous. £ g F g 5 g 5 g g ‘, .
bl = o ] o Q b
B & 5 =2 B = ] = =S 3 > .
= = =
g £ 3 A 2 4 2B s & 3 A& L
— — —— ¢ o— S——— — —— —— — —— —— . ('.'
§ $ BAVKS, L
12,000,000 6,000,000 Juno $200 5  Bank of Mo..trual ... 260 ... 20 ... 260 .o 280 ... 260 o
4,000,000 2,600,000 100 8% Morchants B of Can 105 167} 165 170 165 170 185 170 165
6,000,000 1,000,000  « 50 3§ Canadinn B’k of Com 148 ... 148 ... ® L 148 ® . e M8 ... 148 14T} b
1,866,666 1,460,000 Aprit £30 2% British North Amorica, 1273 1268 124]  seevee eoeeee 127 1253 ... 120
2,500,010 700,000 June $1v0 3 Quobee Bank ecceeeninee 1253 ... . 0125 e ®126  seeeee 125 e 1253 1.
2,000,000 1,800,000 100 6  Bank of Torcito ........ 244 eeee 22 e 24 e 244 L 242 i
2,000,000 1,625,000 Aprit 50 *3  Molsons Bank .cccevenee. ones 200 aeeee 196 ...... 216 214} ... 180 P
2,285,386 1,485,600 Jupe 100 *4  Imperial Bank...oereeos 215} 216 21655 216 216 215§ 215 221 217 l
1,560,680 1,215,610 10 4 Ouawa....... eeesersrnens  000e smeese  smeese aee e areess wesees vese osees  anemee 182 il cenes v
1,000,000  A0D,000 ¢ 59 4 Standard.....eeeseesees 182 ... 192 ... 182 ... 183 ot
1,752,280 2,005,601 100 4  Bank of Nova Scotis.. I8 225 218 218 e
1,833,520 1,677,492 ¢ 100 3% Morch'ts Bk.of Halifax 180 ... 180 ..o 180 ... 180 ... 180 ot
2,000,000 450,000 60 3  Union Bank of Canada weee 120 ... *120 ...... 120 coeee 120 e Sy
1,600,000 1,500,000 Feb. 50 39 Dominion Bank.. ccveeene 268 270 9268} 9271 270§ 272} 213 .. . oo
1,500,000 860,000 June 50 8%  Eastorn Townships Bk 155 oo 157 eevene 166  .eee. 165 ... 165 L
1,408,650 1,009,000 PFeb. 100 4  Hamilton ....... 191 e 101 ceeee 192 Ll 185 s cee Ly
1,200,000 150,000 May 30 3 Banquo Nationalo ... cesess wesss seeer e e eeeess serees . creese seresn ha
1,433,560 666,000 June 100 34 Hocholagn Bankeweeo 145 ceene 1B ... 146 ... 148 ceens v,
1,000,000 110,000 s 100 2%  Ontario Bank ....... 181 ... 1303 estees sssans
348,230 118,000 * 100 3} Westorn Bk of Can...... soeses vemens savons B
500,000 266,000 “ 25 oo +  Jacques Carticr Bank. seross  secaee e ee >4
828,820 70.000  --ee- cove wssens meens o Tradors....ce.eeeesenuces S e 111 coeser sosese v
ELO,L10 600,000  .ceecer . 6 Bank of Now Bruns'k.. cettee  ceeens vesese  essess esesse  sesess becave  sseeee covens o
180,000 140,000  ceeeeen ve eers & Pooplo’s Bk do  eeerer eeeens aennnn cerers  senese e
200,000 45,000  ceeveene cneee 28 S Stophen’s BRevvveess  serent sesienteeens crene eins neaees el
2,919,888 485,666  eesee vee eveee 2 Bk of British Columbinn  sceses seseen  socees cesase  seesss seesss  seses o essees  seses s sesete  sesees  saceee
43’585 18,000  «eeees s ceseas 8‘ Suminersido Bank..eeeee - 4ees  eseses  cesees  eese e ee eee teavoe voees  ocosses sosees ceesee vesese  seveee L.
200,020 Bb'ow cesosssse  seses . 4 h]erchaank of P.EJ. eeceee wueee o eeeas o eestes  eeses + sessse cosess POTRN eseses Sesese eetees  sesens ‘\:
MISCELLANEOQUS i
Canndian Pacific Ry.... 947 04 84 943 943 o4 94} 94% 941 843 04 04 :

Daluth §8. & Atlantic.. % 7 7 61 7 6 7% 6y 7 8 7 6
15 17 16 16 16 18

v

e 2 o AR et

Duluth SS. & Atlantic pr 17

CommercialCable........ 194 180 193 1813 194 191 1904 1g2f 193§ 192§ 191 180 *

Montreal Telegraph.... §773 175 1773 1795 198 176 1773 176 180 176 1773 178 .

Dom Telograph Coovee  sueee 181 ..., 133) ... 181 e 131 186 1833 ... 181 :
Rich. £ Ont.Nav.Co.. 1M} 134} 114 13} 1133 113 1143 113 14 112 s 12 iy
Montreal Stroot Ry Co. 818§ 3134 314 813 3812 311 s224 B818% 8193 819 318 %
KNow AMontreal Streote...  .oceee aeeeen costee  seseme  sesees seeses vovsse sesees PP pereie  eesees  sesess .t
15,010,000 ............... 100 1 TwinCityeocenreeasenres . 69} 69 60 63] 684 65; 68% 68 68 67 68 67 Sal
2,997,704 Montreal Gag Co.e...... 1924 192 181 180 392 180 182 1804 181 190§ 1913 i%u} e
1,750,000 War Tagloeseecescesees 280 2774 985 976 2793 971 277} °i8) 276 214 2 272
452,000 Mouv. & london M.Co. 4z 4 40) 40 41 340 45 40 45 .... 43 89 O
2,250 O¢ ., Virtue Coneolidated.... 85 50 5 553 b7} 56 60 58 80 7 60 58} P
2,500,000 . ....... Payne Mining Coceereeee aeeeen 1103 1103 110 110 108 110 109 107 108 106 105 i
3,16%.000 Bell Telophono Co ...... 195 190 20D 190 1923 180} 183 176 185 177 ... ... B

1,50),000 Roynl Electric oueveees 1854 184} 186} 184§ 1813 1814 194 192F 184 1013 18: ... -
6,000,000 Toronto Street Ry coeee 1 109 110 109 109 1083 1104 110 109% 109} 108} 168 S
500,000 Halifax Tram Co.w..... 1008 994 100 83 100 €3 100 98§ 100 98 100 98§ e
700,000 .. People’s Hoat & Light.. 234 ... . i 10} 17§ 12 18 15 o o8 B 12 L
8,500,000 ... Ropubliceesereescmsesess N7 14 117 116 116 114 114 1183 1143 114 14 113 S
500,000 . %t,. John Railway Co... 140 13¢ 129 124 140 134 140 120 138 . . 149 120 S
350,000 London Street Ry eeeeee 119 117 185 sviee ceeeee e 120 317 122 117 eeeeer eonese B
6.6$2,925 Can. N.17.Land Pil..  weeee 55 68 BB ceeeo. 55 .o B5 BT 55 BT GBS ER
1,467,684 o« o Com.. 20¢ 18 cosess apes vosers ooe o  ewees o eoeve  sevess eovere éAI)"
Dominion Coal Co ...... s 52 51 49  ..... 48 B0 47 49 45 Ly
Dominion Goal Co. pr..  «eeeee 118 190 1173 ceceer cemees 000000 ceeene  creess seeens st
Windsor Hotelesecsces  sonees 105 weesse 105  enecee seeses 505026 qeetve  cecese msvose Vy
cees 22 wsrre 2D eereer eere  eseeer vevee  cmees O3 ) f'{
1,650,000 ........ cenosee June 2 160 142 129 143 146 143 160 145 1473 1424
) ' 100 {3 Colored Cotton Coveesee 76 70 7 70 7% 70 75 €5 75* 70 o i
Feb. 100 4  Morchants Cotton Co.. 160 149 coeerr assens ceere- 160 180 ., 150 ..., .
June 100 14q Dominon Cotton Co ... 104} 103§ 104 103 103§ 103 1034 103 104 103} 106 103 g
“ o5 3§ Mont. Loan&MortCo. 145 140 ... 140 145 140 .o 140 e 10 o 140 o
Jua. 60 3 Wostern Loan & Tr.... 100 e eesees ee 168 ... 100 ... 0 cees  ® wone pos
Flemingion Coal Co 303 283 303 29 30} 29 503 29} 30} sosnes sonena Lo
Diamond Glm 00-. 150 hhadddd sesses 14 o900 qesete 00000  oescse 15‘0 sevae 150 *teces ‘.“\',...E

® And 1 p. ¢. bonns per annum

2}
)

}
)

.
o

PR « roarenodira
A S L

Vet Y
FR VSRR



4 THE EXCHANGLE NEWS,

MONTRIEAL,
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1899.

NE

W YORK STOCK MA.

DEC. 9, 1899.

RKHET,

Range lor

2 o I EC. 8—m

e =T - l)A\’ " PRICRN e e

Year 1699, Qutstanding ‘i).l’v" e CLOSING PRICES FROV DRC . ‘ _i v
High. Low, CuapltalBtock, P.C. 2 4 5 e 7 8 °§ g 5 g
230 112 6,000,000 ...... Alr Brake ...cccconuieneencenns ceont vesen e e eenens eeees e et eesee coven cvens eeeens

46§ 33 20,237,000 4 Am, Cotton Oii Co....... I 364 54 31 3if e 341 84 34 33} 34
182 123§ 86,068,000 3 ¢ Sugar.... o 163 161 152 152 147§ 146 146 139§ 189}

16§ 4 287,864,300 ... " Spfrlw Mfg. Co .................................... cevmse  serens

72" 88 21,600,000 .ceoe ¢ BW. COuurrerrerenreccseasanes 45} 48) 45) 45 403 40 402 38} 39]

52§ A 26,000,000 ...... 0 PIN PIALO..cccveeeecreiiennens  cievee sevene sesses tesses ereess eesmee sesess verert  aseene eveene
225 88 21,000,000 1} * TchRCCO .cvercencrcnanennnas 115 ... 114 13 109} 100 e eennnn e

85 87 28,000,000 ...... Anaconda Co 44} 43 43 433 413 413 4i 40 40

24 17 120,000,000 ...... At,ch T. &8 Pt 2 22 ] 21 21 21 21 21

88f 508 114,199,500 1 W a5 G4} 65 5 ¢3 639 643 63 84
61} 43 256,000,000 2 Bnmmore &Obio.......c... 83} 81} 80¢ 814 #2 &0} 80 80 ] 94

2; 2 50,000,000 ...... Buy State Ga8...ccveeeeranns eine eesee ammnee meee e it mniser sseees vesses evesss evsese
187 7 29,600,000 ...... Brooklyn Rs}) 'l’mu ............ a6} 843 82 83 82 82 813 82 80} f13

g3] 42 28,000,000 1} O0.0.0. & St Leeeervneneniananae. 64} 63 62 52 62 61} 61 61} 60 603

99y 84§. 65,000,000 2 Canadian Pnciﬂc ............... Teerse  sesese seeene asssse sesees —ee

70 50 16,000,000 1 Canada SoUthern..ereecrener 64 533 544 63 ... 52} 52) 524 vorens 62

81 <3 [ €0,633,400 1 Chesapeak & Ohio............... 81 30} 30 304 30 29 .29 30 29 29

20 13 21,232,600 ...... Chlcago & Grent Westorn... 143 144 144 14 14 148 .. T SN 14}
149} 1243 90,282,800 14 B. & Quucvvrevencniiens o0 1348 132 132 133 132 130% 130 1314 129 1303}
1364 120 46,732,600 24 s Mill. & St. Poeceeeenn. 12 1234 1234 1233 12 1224 122 122 121} 122
122 1o7§ 50,100,000 1 “  R.L.&Pacific ... 18] 12 112 nEy u2k 11 1 N1g 111§ 1y
1718 141} 39.116,300 2 o & Nerthwest......... 168 167 1684 163 185 166 ...... 165
194} 188 22,396,600 19 o “ PlAocces o it et e esseee sssees seesse eeses . cer eeees

603 41 66,370,000 ...... Oentral Pacific .. .cvciviviiiiee veee cint rceee e ceene vevrre  eesees  eeeeee
223} 163 89,078,000 2} Consolidaied Gus ..... 191 1492 192 1924 190 ceeee 1893 188 1893
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THE MARKET BEARISH—SUGAR WEAK
ON THE RUMORED RINIGNATION
OF MR. MATHIESON AND ON HIS
FALLURE TO END THE SUGARWAR
—STEEL STOCKS AFFECIED — N
Y. BANK STATEMENT.

New York, Dec 9.
The lLondon market after opening fuarly
strong suffered a decline owing to the luck

of {nformation from the Transvaal and
also owing to f urs that to-day’'s bank
statement would be very usfavorable

The Financinl Chromcle estunates  that
banks have lost during the week  some-
thing over $6,000,000 in cosh. In order
to offset this Joss, there would have 1o bhe
n decreuase of something hke $24,.000,000
in loans. A decrease in loans has  une
doubtedly taken place, but not to tihas ex-
tent. ‘The current estimate 1s that the sur-
plus reserve will xhow a loss of about 21,
to 3 millions. ‘The bulls assert that the
cffect of the statament hag now been prac-
tienally discounted, and that a ra,ly
should take place.

The street is stil full of rumors of some
pending action on part of the secretary of
tho trensury in order to relieve the finan-
cial situntion, but Washington despatches
AaRxert 'n“. nething will be done untyl the
whole $25,000,000 of bonds have been pre-
sented at the treasury. At present  nonpe
are coming in,

The marked weakness of Sugrar vesterday
is accounted for by the resignution, or ra-
ther the pending resignetion of Mr Mat-
thieson. Mr Matthieson  has for years
been closely connected with the company.
and has during the last few vears hecome
one of the principal interests i the (du-
cose Co. It 1s said that 1t wag he who
endeavarcd recently to hiring about  an
agreement between A S R, the Glucose Co.
and the outside refineries. ‘That the en-
deavor has failed, and that in consequence
his relations with M. R. Havemeyer have
become strained.

Certainly it appears as if any chances of
a cessation of the war in the Supar trade
have been  eliminated for some tune  to
come. ‘I'nlks about fresh competition  n
the tobacco trade are numerous

The Steel stocks seetn 10 be affected by
the belief thot the manuincturers of  steel
are suffermg from curtailid products as a
result  of  the high price of wron.  This
however, does not apply to all stevl prop-
crtics, as many of them own aron mnes.

On the whole, the tenper of Wall Street
cantinues bearish, nor js there likelv ta be
any change as loeag as the money situatjon
is so unsatisfuctory.

STANDARD MINING EXCHANGE.

Toronto, Iee, 7.

SALES :
Empress-3500. 8
B. C. G. F.-5000, 33;.
White Bear-5000. 3%;.
Waterloo—-500. 1314,
Van Anda—1000, 8. 5000, 6-
Dardarelles-2500, 111..

Torontn, NDec K.

Nor. Belle—3500, 11

B. C. G. F.-1500, 383.
White Bear-1500, 814.

G. 8tar-500, 32. 500, 8114,
North. Belle-i500, 1%.

TORONTO MIND NG FEANCHANGE

Toronto, ee N
B¢ Gold Fields 2000, 83, 2000, 4
Can 1 S -2o00 73,
Fiventng Star=2300, 81,
Big “Uhree- 1500, 12,
ey iew 3000, 5
Victory  Troutuph--10 Ono,
Morrison-h00, 8
Winmpeg=- 1600, 30
B G Fields- 1000, 33

N Y BANK STVTEMENT

Reserve, dec 1 677173
Loans, dec GHDH SO0
Specte, dec RN
1 egalds, dec RRERUTT
Deposits, dec 3,002 500
Circulntion, dec G4 GO0

- -

CRIPPLE CREEE MINING STOCKS

Dec. 8, 1699.

Capital  Par Value, Bld, Asked,
1,500,000 $1.00 Acacia. ...... .38
2,600,000 1.00 Battle Mt'n . 33
900,000 1.00 Ben Hur...... ... .. ...
1,500,000 1.00 Bob Lee.......c.ceeee. 08 083
2'000.000 1.00 Oolumb-Victor .... .184 .21
2,006.0 1.00 C O. Cuns............ .16 .16¢
2000000 1.00 0. C. & M... N ¥ A7
1,230,000 1.0 Danto.....
2,uny,000 100 Damon. 25 .28
1,250,000 1.0 Elkton. .
1,500,000 1.00 Flower......iccccuenuee ..e .
|"'u o 1.0¢ Findl Y e PR £ 3 T
1. 000 000 1.00 Gold (,oln ............ 230 240
3,000.000 1.00 Gold Sorereign... .16  .15§
1,000,000 1.00 Gould..oocecervruereenns . ;7; a7
1,...5 ouo 100 lndopen T. & M.. <4)
2,950,000 1.00 Isabelin.............. l.m 1.383
600,000 1.00 Ida May .. e eeee ..
1,250,000 1.00 Jack Pot ... .. .59 .60
1,500,0'0 1.00 Keyatone...... ceee ... ...
1,600,000 1.00 Kimberlv...... ..... .11 113
1,500,000 1.00 Lexlngton. 268 ...
1,000,000 1.00 Matoa ........... .28 .30
600,10 1.00 Moun Ancbor ...... .50 N8
1,000,060 100 Mt'n Beauty....... . dog
1,000,000 1.00 Nugget...... cesorsene o 161
2,000,000 1.00 l’appooao e . 113
3,000,000 1.00 Portland... 2.48
2,000,000 1.00 Pinnacle ......
Sacramento. It B
1,540,000 1.00 WOrK..erseromsrnennes 304 .31

Don’t put your
Money into
Mining Stocks

until you have made special
enquiry about same from
the ...

EXCHANGE NEWS
Information Bureau

which is free to all subscribers.
457 St. Paul Street,

FMIONTREAL.

THE BARTLETT FRrazier CO.
OF ONTARIO, Limited.

Grain Exportors and Forwarders.
Buy aml ®ed) denin for Putare Delivery,

Frivate Wites to New Yok Produce Exchange and
Chicuko Beand of Trade,

H. J. COON, Managing Director.
30 ST. SACRAMENT STREET,
Tolophono Mnln 1418, WQatmount 83.

W. I. FENWIOK

STOCX BROKER,
(2ember Montreal Minlog Eacharge.)

New York stocks and Chicago markets
deunlt in for cash or on
margin.

Exchange Court: 10 Hospital Strest,
MONTREAL.
invostmant fMining 8tocks a

SPECIALTY.
Telephone AMain 3933, Telophone Up 1807

.. J. ForaGur, R. Foraxry

L. J. FORGET & CO.

STOCK BROKFWg,
Mctibers of Moutzeal Stock Kxchauge,

1713 & 1715 Notre Dame Street,

MONTREAL.

Telephone 15. P. 0. Box 9

Cripple Creck i;old Stocks

BOUGCHT AHD SOLD
ON COMPRIISSION.

MECHEM, CAMERON & CO

57 Canadu Life Building
DLONTREAL.
Tel. Maln 349,

Tue TeLren & Ruteven Co.

BANKERS axp BROKERS,
1t St. Sacrameoent St., - MONTREAL
CURRESPONDENTS ¢

SEYMOUR, JOHNSON & CO.
71 BROADWAY, NEW YORK

Members of the New York Stock Excbange.
IBell Tel. Muin 3003, Merchianta® 514,

'MOISAN BROS.
BROKERS,
I3 HOSPITRL ST.
Privato Wires to Now York and.Chloago.
Stocks, Ronde, Grain & Provisions

Bouglit, Sold or Carried on Moderate Margin,

Comunission 'I‘elrphoue 1826 Matn,
14 of 1 por cort. Boz GO

Q. H. MUNROE

MUNROE 2. MUNRCE,

BROKERS.
(Members Montreal Mining Rxchangs.)
CAxaADA LIFE BuiLping, MONTREAL.

A. A. MUNRGE.

Mines and Mining St:cks Bought and
Sold on Commission.

.
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ISSUED DAILY AV FOUR-THIRTY O'0LOCK P. M

A Finaacial Newspaper for luvestors, Operators, Business
Men and Corporations.

457 St. Paul 8treet, -
BUBBCKIFTIUN PRIOK S
One Year, $6.00. 8ix Mouths, $8.00. Three Morths, $2.00
Weokly Reviow fasue, fsauod evory ¥riday,
Nubsoription 82.00 per yoar

PAYARLE IX ADVANCK.
Advortising utes on application,

Montreal,

vditorial communications tv be addressod to W. I.
b‘xi\g‘l:;..!ixcwao News Publubing to., 437 5t. Paul
dtreot, Montreal. Talephune Muln 2037,

If firregularities in the delivery of the
paper are reported ummcdiately by subscrib-
ers, the publishers will be better enabled to
locate the trouble. Telephone Main 2037.

THE VILLE MARIE BANK CASE,
Judge's Charge to Jury, and Sentence.

William Weair, manager of the Ville Marwe
Bank, played out thy last scene of a false
manager's career When under charge of a
policemun he passed from the court house
to a two years' nnprisoument He had
been liberal with other people’s money to
s relatives and frends, and therefore he
wus i this scene comforted by thar pre-
sence in cousiderable nwnbers, he was an
old, feeble man, whose very appearance
gave pathos to the tinal scene, but by giv-
ing out fraudulent statements  of the
bank's affars, he had robbed poor, hard-
working men and women of all they had,
so pity for the old man is cut of the ques-
tion. This last scene i a fruudulent bank
manager's  carver, Where the Majesty of
Justice asserts itself, will be useful §7 it
brings conviction to business men  that
Houesty is the best Policy

THE JUDGE'S CHARGE IN THE WEIR
CASE.

The charge to the jury at the - ial of
NMr Willlam Weir was regarded by all who
keard 1t as a very able presentation of the
evidence and of the law bearmng upon the
1ssue.. The accused was charged with hav-
g signed wilfuily fulse statements regard-
g the condition of the bank of <which he
was  president  and mans cer. The  state-
raents formed part of a monthly return to
the government, whih renders them o pub-
lic document, cach et ..n bermg published in
the Canada Gazette. In the following will
he found a verbatim report of thuse pas-
sages 1 the Judge s charge which have gen-
cral public interest  The trial tovk place
1. we Court of Queen’s Bench in this city
be ore Judge Wurtele, a verdict of ''guilty”
bemy, rendered on the 27th November after
a short considerat:ion by the jwry.

Judge Wurteloe <The ease, gentlemen, in
which we are sow engaged s o very -
portant one, and one Which 1s attracting
considerable attention, but whateve, inter-
e¢st the public ) lunve an the awse, what-
ever importance it may have, you and 1
have only one way to deal with it, and
that is, (o deal with 1t as every case that
comes before this court s dealt wath.

The defendant in the present case is ac
cused of having made and signed,  in las
capacity of  presadent of the \ille Marne
Bask, a false and deceptine report to the
Governinent

Bauks are wecor, rated winetitutions  for
the purpose of anhing comumerce and trade
Ranks in our country have a threefold
otlice to fulull—they are bauks of issue,
issuing notes for public circulation, they
are banks of depos:it, to recenne  savigs
of some of the people, and many of the
merchants of the cowstry,  where they
thitnk 1t may be placed o safe hegpnng, and
the thard function they fulfill 1s that of be-
{ng banks of -liscount. As banks of issue
they issuc promissory notes,they issue lhelr

own notes, winch pass as money, the same
as ready moae,. Those notes are guaran-
teett In the tirst place, when a bank fails
the first hien on ull the property of the
bunk s for (he payment of the notes, and
fs apllied  tovards the payment of  the
notes,

Now, thesg notes are assued as circuln-
tton, und banks are luuited [In their power
of ts# 5 They are hmmtted 1o n certan
proportion of thew capital  fhey cannot
fsgue more notes—the amount s fiaed by
the Banhing Act of the country.

The Judge then defined the function of a
bank as a place of deposit,

Depositors have a right to kauw  what
18 the huancint posttion of o bank, and
for that purpose the Bank Act requires
thut every bank should send nto the gos-
erntent once a month n statement signed
by the president and the accountant of the
bapnk, showing the financiel position  of
the bank at the end of every month.

Then, as a bank lends the money of de-
posttors, 1t is of anterest to them  that
they should know. m the first place, what
amount of current notes have been  dis-
counted.

Now, the public have a great interest in
knowing what amount of discounts 18 o=
presented by current notes, and what
amount §s represented by overdue notes.
‘I'he reason is sunple—there 15 every expec-
tation that the current notes will be puad
within a small fraction. You can aliow
a certam percentage on the notes  which
are carrent.  ‘The bank dhiscounts o note at
3 or 6 months. When 1t 1s discounted the
bank knows something of the solvency of
the debtor, and they have every eapecta-
t1on that the note will be paid at matur-
1ty, but, when a note becomes past due,
its credit is gone, and jou can no longer
look upon it as valuable sccurity—us a
runming note. I 1t becomes an  overdue
note, 1t is o beenuse the maher or  that
note has either buen unuble or 15 utndlueg
to pay 1t, and conswujuently it becoines e
cessary Lo take procecdings, and to sue for
the recovery of that note

The greater the amount, therefore, of
overdue ne tes that i bank holds, the less
credhit ¢ has-the less favorable its pos:-
tion.

Now, {o- those r ascns, therefore,  the
Bank Act requires that a statement should
he sent once a month representingg the po-
sition of a bank classifying 1ts babahities
and 1ts assets=by assers I mean the prope-
erty 1t holds, whether 1t be real estate, or
shares, or debentuces, or wWhether at he pro-
missory notes of 1ts cyscomers.  But, the
Bank Act requires that such a statement
should be sent, and the schedule to the
Act requires that the amount should be a
truc and faithful statement of the habihi-
ties of the bank.

It 1s enucted in the Bank Act that af the
chief accountant of a bank, or director, or
the president of o bank wilfully (that s,
knowingly) sums a declaration or a4 re
turn of that kind, which contams  false
statements, that he shall be held guilty
of a pusdemeanor and pumshed nccording-
1y.

Now, m the present case, the defendant
19 accused of having signed and sent to the
government of Canada, or to the Recenner
Genetal, a  false and deceptinve return, o
false, deceptive representation of the posi-
tion of the bank on the 3Uth of June last

What we have to deade now, gentlemen,
1s simply  and purely the fact as to whe
ther the return wlich was tade oun that
day is @ true and correct statemeni, or
vzhether, on the other haud. it was a fatse
and deceptive statement of the affairs  of
the bank.

If you shouid come to the concluston
that the statement was a false one, you
have then to ask yoursclves, was that
fulze and deceptive statement signed by the

cfendant, Afr. Wair, knowingly and wal-
fully.
The first ftem in the report is an item

giving the circulation of the bunk, that is,
of notes which they had o right to  issue.
Now, 1t a8 very tmportant that it should
be hnown what was the exact amount s
suel and an circulation, because, that s
the first  charge on the property of the
bank. Fhe whole of the circulntion that
was issued thut wus 1in the hands of the
public and of the other banks on the day
that the bunk suspended will bave to be
puid, every cent of it, before any deposit-
or can receinve aocent.

Now, m thuat statement the circulation s
given ag $261,870. ‘The question 8, s
that the true figure? MWas that the only
amovunt then in arculation? It would ap-
pear thuat otlicials of that bunk were treat-
¢d with u great deal of undue lenteney., On
ope occasion 1L was ascertained that, out
of the treasury of the bank waoes 2 the sigh-
ed notey were deposited  untidl they were
wanted for assue, $21,000 hud disappear-
cd. Well, it turued out that the account-
ant of the bank had taken that sum. Was
he dismssed? 1o shouwd have been  not
only distmssed, but have been brought be-
fore this court for judgment, but  he wiis
not dismissed. e was allowed to ginve a
certainr amount  of notes o1 questionable
value. It was a robbery. ‘fhe account-
autl took that monsy out of the bank, and
they allowed hiin to pay 1t back, and the
balunce of the $26,000 they put to pront
and loss. That is an instance of the way
in which that bank was managed.

Later on, after that $21,000 had disap-
peared, one day Mr. Weir made an examin-
ation of the bank, and he stated as the re-
sult of his exaunnation that $173.000 wete
mussing of  the currency, {173,000 of the
tnoney  of vissued notes, signed,  which,
W ket assued, becne a lhindnhity of the bank
had disappeared,

Well, the man
must meturally

who had taken §21,000
have been suspected. He
had gone to New York, and Mr War
went awfter hame wirhy the cluef detectinve
They found hun there, and Mr. Wer came
buckh wWith the aceountant, who stated that
that mmount  of notes had been burned,
and that that would account for their dis-
appearauce 1L would appear to be an ex-
fraordinary procecding that they  shou,d
barn 173,000 of notes and made no rec-
ord whatever of 1t Well, Mr. Werr had
stated an the nrst place that that amount
was unssing. Then et us see what else we
have-what other praof we have. ‘That
amount was nnssig emither at the end ot
September or at the comwencement of Oc-
tober. Then, mn January, the authorities
of the bunk proceeded to count thew cash
to count the amount of wussred currenc
1in the vaalt and 1n the hands of the bank
Mr. Warr made o record of hat and the
record is to the following effect

“Cash counted tins 2Ist Jai uary, 1390,
anc foundy correct, $236,465, less §$173,000
m vault,” giving the amount, ‘There s
no nustake about the $173,000 tn the
vault=' other items also cheched.'” The
Judge at some length decided the evadence
which proved that this money had bees
stulen as well as a Jarge amount by  the
teller.

Mr. Yanlor, the assistant mspector o
the Bankh of Montreal, was one of the com-
mittee appointed to inmvesthigate the  cur-
rency of this bank, and here, under oath
he tells us that not understunding this en-
try, vhere it was smid that the cash was
found corroct, less §173,000 1in vault, 1. -
understanding that he ashed Mr. War for
an cxplanation, he achnowledged that te
hnew that the money had dhsappeared, aua
he told him that he wmade the entry o
that ambiruous manner for the purpose of
throwing the bank oflicinls off the . scent.
50 that they mght not be aware that that
money had been taken and was lost by the
Lank.

Wello now, gentleaen, you will have to
ash yourselves in the face of all the evi-
dence, whether you can say that the S$173,
000 of the currency of the bunk had been

Ve p e Lpdg 1T
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taken previous to the 30th of June. Re-
collect the discovery was made in Septem-
ber of last year; his entry was made on
January 21st; the report was made on the
11th of July—you have to ask yourselves
in the face of that evidence whether you
can say that that money had been taken
and circulated previous to the making of
the return or not.

If you are of opinion, gentlemen, that in
the first place that money had disappear-
ed, that it was in circulation, then you
will have to arrive at the conclusion that
the report with respect to that item of cir-
culation was false and deceptive, that in-
stead of representing the liability as $261,
000, it should have represented it as being
$173,000 in excess of that amount.

Now, was that amount in the hands of
the public or not. It is ascertained to
have disappeared in September—a note of
it is made in January. Later on, it is ad-
mitted by Mr. Weir that the amount had
gone out—disappeared. Was it or not in
the hands of the public? Well, in August
last, the amount in the hands of the pub-
lic amounted to $304,000, not to $261,000
but to double that amount—very nearly
double that amount. Consequently, you
have to ask yourselves whether that s
not proved, that it was issued before the
30th of June; but, we have other proof as
to that, that it had disappeared before
that, but it is proved at any rate that a
larger amount was in the hgnds of the pub-
lic than is represented by that return.

The bank closed its doors on the 19th of
July, and it suspended—at last, it finally
suspended, and went into liquidation on
the 25th of July, which left only 19 days
between the date of the last report, and
the date when the bank ceased to do any
business, yet, still, when the liquidators
proceed to call in the notes which were in
the hands of other banks, and of the pub-
lic, instead of the sum slightly exceeding
$261,000 being returned, over $500,000
were presented for redemption.

The next item is the one of - $10,000,
which was placed to the credit of profit
and loss, and .which iwas afterward car-
ried as a reserve fund to the reserve fund
account, and how was that done? After
detailing the facts, the Judge said: ““They
had no justification in doing that.”

I now take the assets of the bank; that
is to say, the property of the bank, whe-
ther it consisted in personal notes or real
estate, and the first item I will take un-
der consideration is number four of the re-
port, ‘“Notes and cheques of other banks,”
In the return that was given at $172,678,
but in that amount was included an
amount of $5,415.80, composed of what
the witnesses described as rubbish and
trash; that is to say, there was a cheque
on a defunct bank, the Exchange Bank:
there were bons; there were accounts; all
kinds of little bons and accounts that had
been paid, and all those were classified un-
der the heading I have just mentioned as
being notes and cheques on other banks.
Amongst other things there were two notes
on a bank which had ceased to be in exist-
ence in Manitoba, and it was proved, more
over, by the witness that those two notes
were forgeries, and consequently they could

not be entered as assets. Well, that
amount was added as forming part of
notes and cheques of other banks. The

amount
$172,675.

The next item is item II, ‘‘Canadian
Municipal Securities,”” which is put down
at $82.027, whereas that amount should
not have been classified there.

The next item is ‘‘Canadian, British and
other railroad securities.”” 'The Judge con-
demned the classification of this item.

Next, we come to call loans: ‘“Call loans
on hanks and stocks.” That is put down
as $38,665, but in that amount we find
added, in the first place, the Duluth stock,
on which no loan had been made, and

should be $155,584 instead of

.

which should have been properly placed
under item 12, being an enumeration of
British, Canadian and other railway secur-
ities.

The Judge here detailed a number of
items as included in call loans, which were
overdue debts, losses on stocks, etc.

The next item is the item of current
loans. That item is given in the state-
ment as amounting to $1,372,485, where-
as it should only be $1,117,210. The dif-
ference is accounted for in the following
manner: Amongst the current loans was in-
cluded an amount of $35,126 over-drafts
on accounts—over-payments; that is to
say, depositors had presented cheques to
the bank for an amount of $35,000 1nore
than they had money on deposit to meect
their cheques. The bank had allowed them
to overdraw their accounts to that
amount, and that is included amongst cur-
rent loans.

Then, in the next place, we find an

amount included therein of $302,314,33.
That amount consisted in notes signed by
Mr. Weir under the assumption that he
was the attorney for the presumed makers
of the notes.. It is an amount of $300,000
which Mr. Weir professed to be authorized
to sign the name of the assumed makers
of those notes. It has been established be-
fore you that with the exception of the
notes which he signed on behalf of his
son, Frank Weir, to an amount of $33,
828.76, that not one of the persons whose
names were used in connection twith the
other notes had ever authorized him to
sign them. Among those notes we find
one signed by a man who has been dead
for some years. He could not be the at-
torney of that man-—that is certain. The
greater part—-almost all the rest of the
notes, are notes which were signed on be-
half of bankrupt estates—some of them had
been wound up, and in other cases there
was no hopes of the bank ever recovering
anything. In a few cases, however, which
I will enumerate to you in a moment,
there was a probability that the bank
might recover something.
- 'Now, ‘these notes certainly cannot . be
called as current notes. A current note is
a note which has a legal existence, and
with the exception of the notes which were
signed on behalf of Frank Weir, all the
other notes had no legal existence, and
were signed in the names of parties who
had given Mr. Weir no authority what-
ever to sign them.

They represented nothing -— they were
worthless — there was no authority to
sign them — they were like a piece of

blank paper, always excepting with re-
gard to the notes signed by Frank Weir,
because a power of attorney was produced
establishing the fact that Mr. Weir had
the right to sign his son’s name, conse-
quently we have to take off $33,828, and
that amount has to be taken from the cre-
dit of current notes.

The Judge then showed that the overdue
debts had been misrepresented.

The last item of all is that of other as-
sets. Well, now, that is represented to be
$284,000, but in that are included the fol-
lowing items: $223,445 stock held by the
bank itself. Well, I leave it to you to say
whether the asset is a very good one or
not. The next is $11,824, which consisted
of claims for stock issued in the agencies,
which had never been recovered, and never
paid for, and for which notes had not been
given, or notes in many cases, and which
was repudiated,by those in whose names it
was placed in many cases. The next item
is an item of $13,350, for organizing
branches. That is not an asset. You can-
not sell that. Now that the bank is liqui-
dating, what are they going to get
that? .

Well, the consequence is that there are
entries of items as assets, each of which
is also a fictitious one, a deceptive and
false one.

for

The statement sent in — I take their
own figures — the statement sent in, re-
presents the assets that is the property
of the bank; the notes they held, the cash
they had on hand; it represents their as-
scts as being $2,267,516.89. Now they
give in that 'same return their liabilities
as being $1,776,841.11.

The report, if it had been a correct state
ment of the position of the bank, would
have given the bank a surplus after paying
their capital of $21,045, and that is what
they claim themselves by figures written
in the bank, on the draft of the report
which was sent to the government.

When all proper deductions are made,
the bank had a deficit of $815,899.

I will now, gentlemen, leave the case in
your hands, convinced from the attention
that you have paid that whatever verdict
you render will be one rendered accord-
ing to the dictates of your conscience, and
that it will be a verdict not founded either
on prejudice or~the one hand, or on sym-
pathy on the other, but that you will put
away from you all sympathy, all preju-
dice; and simply look at the case with the
cold eyes of the law, and of what is re-
quired in order that justice should be ren-
dered; justice either to the defendant if
you think that he is not guilty; justice to
society on the other hand, if you think he
is guilty.

THE PRISONER’S STATEMENT.

Your Honour,—My case has been so ably
detended by my counsel so far as the evi-
dence is con.erned, that it would be but a
waste of time for me to add to what has
already been said. But there are circum-
slances attending the case which have not
been within the scope of evidence.

I am now in my seventy-seventh year, and
for the past three years have felt my bodily
and mental strength failing. During the
nine months preceding the suspension I was
prostrated by severe illness, which incapa-
citated me from maintaining the close su-
pervision which I otherwise would have
given. Dr. Roddick knows and testified to
my illness and condition. I have to blame
myself for having endeavored to continue
to perform duties which I was no longer
able properly to perform.

I also reproach myself, looking at the re-
sults, for permitting so much of the note
circulation of the bank to remain out of
my control.

The disappearance of so much of the note
circulation, which led to the suspension of
the bank, is still a mystery to me, and I
fezl that it can be solved only by the tes-
tinony of the missing teller.

The only other item to which I would re-
fer is that of current loans. The bank hav-
ing made advances on various properties to

. secure itself from loss, I treated these as

curtent loans. I may have been wrong in
so doing, but I did so in the interest of the
bank and in good faith.

I have to thank the jury for the recom-
mendation to mercy which accompanied
their verdict, and Your Honor for the very
ind sympathy which you displayed when
thut recommendation was submitted to you.
I feel it unnecessary to refer to my weight
of years in view of such expressions. I
deeply deplore the losses which have been
incurred  through the failure of the bank,
and am prepared to submit myself to the
verdict which Your Honor may inflict, re-
minding Your Honor only of this fact, that
wher the suspension of the bank took place
I, as well as the other directors, instead of
availing ourselves of the ninety days’ grace,
called in an outsider, stepped out of all au-
thority, handed over the keys and documents
of the bank, and I have since done what lit-
tle T could do to assist in conserving the
assets for the benefit of the creditors.

THE SENTENCE. h

Mr. Justice Wurtele spoke as follows :
“Prisoner, the offence of whicn you are

(Continued on page- 8.)
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THE VILLE MARIE BANK CASE
(Continued )

charged 1s a very serious one. whereby hun-
dreds and thousands of people have  been
the victims  Fot vears the bank has bheen m
had shape. and 1 believe you hnew it But
instead  of winding it up, moie branches
were opencd in the country for the purpose
of htinging 1in more money  lake the spuder
vou brought the poor people inte this web,
where 17 ¢ r lifeblood was sucked out. Many
+ time hove 1 seatenced prisoners for ten
vears ta the  pementiary who stole iess
th. n a hundred dollars In vour case, the
jury could do nothing different than they did
Your defence has been one of obyction and
not of merit. For vears U respected vom,
and now 1 pity vou 1 wust punish vou for
the protection of societv. Bit owing to the
recommendation of the jury, T do not intend
to infhict the maxomumn penalty  of  five
vears, and T do nnt want von to enter the
dnots of the penitentiary in vomn declining
yvears. It falls upon me to pronounce the
sad words, separating yvou from vour fam-
ilv for a while If T should histen to the
wails orf the poor ne punishment could bhe
too severe. Throughou! the country, wher-
ever T have been, T have heard pitiful  sto-
rics of losses incurred.. ‘These people have

Puts and Calls for Dec. —
Calls ¢

Puts, May \Whoeat
‘"

Pute, May Corn
Onllu’ 4" "

Curb May Wheat

fort a mlhon and a quarter of dollars, and
thenr only return will be ten ceuts  on the
dollar  Where has this money gone?  You
umst sufier for at. I fuel 1 cannot  proceed
further. 1 take wto onsideration the re-
commendation of the jury, as I always do,
ant also your age and health  The sentence
of the court 1s that you be mmprisoned
tie  common  Jail for two vears less one
dﬂu v

The prisoner was at ounce taken away by
Governor * llee and driven to hil.

Ar. Greenslields says that the defence will
apply to the Attorney-General at once for
an appeal casc.

Hon. A. W. OGILVIE. W. L. HOUG.
President. Mansper.
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