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C. P. Reld & Co.
Inomu.u Dealers in Wines, Liquors, Cigars
and Leaf Tobaceo, Wellington Street, Toromto,
=.

Childs & Hamilton.
ANUPACTURERS and Wholeasie Dealers in
Boots and Saoes, No. 7 Well ¢

T 3 » ellinton Street :-t.

John Fliken & Co

OCK OIL and Commission Merd
R“,T'Mlo, Ont. peis, Bee

Lyman & McNab.

W‘OO;LE&A.LE Hardware Merchants, Toronto,

ks L Ceffee & (o

DUCE and Commission Merchants, No. 2 Man-

P ming's Block, Front 8t , Toronto, Ont, "Advances
ade ou consignments of Produce.

W. D. Matthews & Co-

PIODUCI Commission Merchants, Old Com
Exchauge, 16 Frout St. East, Toronto Out.

R. C. Hamilion & Co.
RODUCE Commission Merchants, 119 Lower
Water St., Halifax, Nova Scotia.

Clark Brethers, T. M. Clark & Co.,
Montreal

Toronte.
PH)DCCR Commission Merchants.

John Beyd & Co.
wnOLISALB Groecers and Commjssion Mer-
chants, Front St., Toronto.

fW. & R. Grimth.
II?Om"s of Teas, Wines, ete , Ontarip Chaw-
bers, cor. Church and Front Sts , Toronto.

Reford & Dillow.
MPORTERS of Groceries, Wellington S$treet,
Teronte, Ontario.

Thes  Griftith & Co.
IXI_'OITle and Wholesale Dealers in Groceries,
~ liquors, &c , Frout St., Toruuta, Out

4 B Ilouu.d 7
PlO\'ISIOV and Commission Merchant. Hops

bought and soid ou Commission. 82 Front St.,
Toronto.

Hurd, Leigh & Co.
G'Ll)m and Enamellers of China and Earthen-
ware, 72 Yonge St,, Toronto, Out. [See adit ]

Farsom EBres.,
Pmom:'l Refindrs, and Wholesale dealérs in
Lamps, Chimneys, 'etc  Waierooms 51 Front St.
Reflnery cor. River anil Don >ts., Toronto,

Sesslons, Turner & Co,
A\[A.‘UVACTCKEM, Importers and Whalesale
calers in Boots and Shoes, Leather Findings,

ote., 8 Wellingtun 3t West, Torvuto, Oat

Thes. Hawerth & Ceo.
I.PORT!RS and dealers in Iron, Cutlery and
general Hardware, King St., Turonto, Out.

P Crawford & Co,

:\[Axcr.\cﬂum of Soaps, Candles, eté , and
pe dealers in' Petroleum, Lard and Lubricating
Is, Pulace 8t , Toronto, Ont.

L Alex, W. Scott,
[¥SURANCE AND COMMISSION AGENT
% Bedford Row. Halifax,

ova Scotia -

Mectings. '

LA Ba¥qQug NaTioX¥aLE. —The eighth annual
geueral meeting of the shareholders of this
institution was held at the office of the Bank,
in Quebec, on the 4th May. M. G. Mountain,
Esq., was called to the chair, and T. H. Grant,
Esq., was requested to act as Secretary. Be-
fore ing to the reading of the annual
report, the following gentlemen were unani-
mously elected scrutmeers, viz.: Th. Ledroit,
hé. E. Beandet, Esq.; F. N. Gingras, Esq,

jon. 1. Thibaudesu, Vice-President, then
read the following report and statement of the
affairs of the Bank :—
Eighth Annwal Report of the Directors to the
Shareholders of La Banque Nalionale.

On behalf of the Board of Directors, I have
the honor to lay befare you a statemeut of the
transactions of La Banque Nationale, during
the year expired on the 30th day of April last,
as'well as all the necessary information on Xhe
financial position of the Bank. I have the sat
isfaction to mform vou that, althovgh the state-
ment of the transactions of the year just elapsed
may not be largely remunerative, it is of a very
safe character. The net sum received during
the above-mentioned period for
Exchanze and interest Is............... 5107500 48
Deducting therefrom -

1. Two dividends, Nos. 15 and
16 of 4 p. c. each

2 Salaries and other expenses
of the Bank . oc. oo vovves

£80,000,00

16,423 89
- ——— 96,423 59
There remains to the credit of Profit and N
Loss ... eeeneceiennniesseeess 11,435 50
Which sum added to the balance to credit
of same account on the 30th day of
April, 1867, viZ. .iovoiiianiiiiaans

5,503 67

Gives a total surplus of $17,239
From that amount the Directors have
taken off Jo. For bad debts $5,633 %

20. To be adged to the reserve 7,000 (L]

Making that fund amotnt to.. §2,000 0
Leaving to credit of profit and loss the ———g-
amount of ......cocoveenesriaiiaes $4,000 00
sufficient to cover bad and doubtful debt
which cannot be settled at present. The large
quantity of American silver coins which bave
not ceased to affluite on our money market,
has continually coutribuled to decrease con
siderably the floating capital formerly created
by 'lt"l.l‘ili and by the circalation of bank
notes. The Board of Directors is confi lent
that the rederal Legislature will, before long,
remedy that inconvenience, whicl is the cause
of a considerable diminution of profits to ow
monetary institutions and to the trade generally.
Your Directors, asin the previous annual re
ports, are happy to testify to the onder and to
the assiduity nimwn in the several departments
of the institution, as also to the zeal of the
employees ; but espec‘ally to the attention and
devotion of our cash er for the affairs of the
Bank. The whole respectfully submitted.
3. CriNic, Presidend.

§12,638 36

Statement of Assels and Liabibities of La
Bangque Nationale ow the 1st May, 1568,
LIABILITIES,

Promissory notes in circulation not
bearing interest .. ... o |

Balance due to other Banks

(ash deposits not bearing interest

Cash deposits bearing interest .

Capital paid up . coveorveess

100,558
106,052 54
152,928 ¥
200,436 52
1,000,000 00
$1,577,066 8
~ §2,000 00
4,008 WO

Reserve Pand .. ....ooooeees ‘
Balance w credit of profit avd loss ..,

$1,004,561 98

. ASSETS,

Coin and ballion aug legal tender notes $102,000 21
Landed and other ptoperty of the Bank, 23,518 00
Government securifies .. ............ 138768 8
Promissory notes of bills of other
Balances due by o Banks ... ......
Notes or Bills di ABsisines) evoe
Uther debts due t¢ the Bank, not in-
cluded under the foreguing heads..

47,435 62
16,649 30
1,318,317 @0

17,878 12

* :
(Signad) F. Vezrza, Cashier.

Moved by 'B. Bennett, Esq., seconded by W+
Home, Esq., that the report and statement of
the Directors, ngw read, be adopted, published
ml;ﬂnwl for distribution amongst the share-

ers. &

Moved bg W, Withal .y seconded
A. Hamel, |.?ﬂut the <. of this -e:!
ing be Imniﬁ) the President, Vice-Presi-
dent, Directors gl Cashier, for their attention
to the affairs of the Bank during the yesr now
elapsed, 5

following gentlemen having sbtained the

largest number of votes, were duly elected Di-
rectors for thelensuing year, viz.: Ei Chinie,
Esq., A. Josegh, Esq., OL Rebitaille, Esq.,
Hon. U. J. Tessier. Hon, L. Thibaudeau, C.
Tetu, Esq., P. Vallee, h{h M. G. Mountain,
Esq., left the ¢hair, and Th. Ledrois, Eeq.
ing called thergto, it was then mow
Tetu, Bsq., seutled by Elzear
that the thanks of the meeting are due
G. Mountain,’ Esq., for his services in the

chair. ¥

Moved by B, Valleir, Esq., seconded :‘ Dr,
Robitaille, that the thanks of the sharel
be voted to T. H. Grant, Esq., the Secretary of
the meeting, a§ also to Messrs. Ledroit, Bean-
jet, and Gingms, the Scrutineers, for the ful- .
filment of their respective duties. And the
meeting adjoutmed.

(Signed) ., G. MouNTAIN, President.

T. H. Graxt, Secrefary.

BurraLo AXD Laxe Hurox RA1LWAY.—The
report of the firectors of this coml‘-y states
(hat the revenite of the Grand Trank of Cana-
ia Company ghowed for the half-year ending
the 31st of Degember a gross révenue of £704,-
579 : working expenses, including &glﬂ for
fire at Surnig, £453,470, leaving , 200,
From this is #leducted £85 819 for rene
£39 385 for lbss en American curreincy,
£6.777 for Maptreal and Champlain rent, Jeav-
ing a divisible balance of £118,928, of which
154 per centy or £18,429, whs due to the
Buffalo and Liske Huron Company, not €12,
us printed in the Grand Trunk of Canada state-
ment. Tie riport states that the diminution
of profit on ti@ Grand Trunk was £45,836, as
compared with that of the corresponding half
1566, making ;n difference to the Buffalo Com-
pany of upwards of £7,000. Since the com-
méncement of the lease, on the st of August,
1864, the Buffglo and Lake Huros Conm
had contribufed to the extra remewal
£77,549, and the {vmlmniﬂn of loss on Amefi-
can currency find been £44,111, together £121 -
660, or at the Fate of £37,760 per annum. The
ordinary working charges had increased from
£495 per mil§ per annum in 1863, the year
previous to t% ase being signed, to £644 per
mile in 186

The directors state that the
Jifference betiyeen these sums bad diminished

the yropottiog of revenue to this company
m,ooop pers annum : that on all sides the

Butialo Company had been dnm:zl $o an ex-
tent 1@%r cputemplated, and € it was a
matter o regget that the line was ever

to the Goaull Trunk Compssy. The report
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further alleged that the company had virtuall
no control over the expenditure of the Tru
Company, although interested to the extent of
about one-sixth of the entire revenue, and had
no voice in the election of the Board of that

company.
prosperity of the Grand Trunk Company was
alone L worked out by a Mcﬁm“
and economical expenditure of the
revenue of about £1,300,000 per annum,
Alarmed at the gmormous working and other
charyes m&uﬂ last Sepfember in the report
for the . year ending June 30, 1567, the
Chairman of the Buffalo Co.(nny addressed a

]
g
5
i
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ordinary working expenses, to limit the exlpen-
ture for extra renewals, and to raise the local
rates by 18 per cent.,, which would bly
improve the revenue by £100,000. e direc-

-3

im
- torsdeemied it most unreasonable that the Grand

the pnrheupl:x; under six heads £79,207. The

report concluded stating that £5,000 was
paid by the Grand Company on the 25th
of October last, since'which timé the directors

unable to obtain any further pay-
from them ; and for those and other
mentioned they regretted exceedi
ing in a position to pay to the bondhuld-
Buffalo Company interest now so
overdue.

g
il

& inancial,

THE Late Frxavciar Crises.— Answers of
Mr, Hague, Cashier of the Toronto Bank—
Continued.) -

It may be well to inquire at the beginning
'hothtth:mcm of banking and currency
now in opera in Canada bas been proved in
its main essentials not to be a sound and satis-
factory ome. I am aware that it may be said
that a system cannot be called sound and satis-
factory under which two large institutions have
faled within two years. Allowing this argu-
ment its full weight in the determination of the
question, we may estimate what that weight
is on considering that these are the only two
faliures of any importance which have/taken
place for more than twenty years: that in one
case every obligation is now being paid in full
with a large surplus for the stockholders, while
in the other there has never béen a déprecia-
tion in the value of claims to the extent of
more than 10s. in the £, while ultimately pay-
ment is certain beyond a doubt. It is essen-
tial, also, to remember that during this period
Canada passed throug:‘;lwo severe eoll:e;:c.ial
revulsious : one principally o ing t st
and the other the West, -an both preducing
effects which were protracted with most depres-
sing effect through many subsequent yeats. It
is all important to remember, when ring
whether the system is responsible for these
failures, that during the same period there were
numerous failures of bankers and banking in-
stitutions in Scotland, England, and the' United
Suta‘ of a far more disastrous chatacter than
these in Canada, and this under every Kind of
bankiog system, and that both the of

and the Bank of France, duting the
sume pericd, have been saved from suspending
specie payments only by the direct in nee
of the Government. Such considerations and
comparisons are essential to a fair estimate of
the importance to beattached to these fajlures ;
and, in view of them, the question may be
fa rfy considered whether failures at least equal
in extent would not have taken place unkler any
other system. Considering how severe amd pro-
tracted the revulsions of 1847 and 1857 were,
and how every interest of the East in one case,
and the West in the other, was deranged fo.
years, ] ask whether th: small amount of bank
digaster, in the midst of such mercaptile de-

n;pmt does hot prove the system in its

essential festures to have beem sound. Aml
when the small amount M:‘:hild b{
note-holders is placed agai importan
blic interests that have be¢n served by the
Enk circulation through a long course of years,
1 respectfully 'submit whether a case has heen
made out for the inauguration of a radical and
fundamental chauge. gl !
The banki -mn of Canada is like that of
Scotland mﬁn and unlike that of
land and the Usited States. It consists of a
small number of institutions with a large
capital in propottion to their liabilities and

ng business, the country districts being served by

means of branches. This system has generally

large banks with branches, leads to the greatest
possible economy of capital; a matter of para-
mount importance in a country like Canada.
It gives to country distnicts the security of
large institutions, and renders possible a far
better style of management. Much as has been
said of failure of two banks during the last
two years, I am convinced that the comse-
quences have been of the most trifling character
com with what would have been the chse
in 1847 and 1857, had Canada been covered
with banks of small ital. Such banks, in
this country, cottld neither make their ceposi-
tors secure, nor give accommodation to the
pablic. They could not carry on their busiess
without constant rediscounting ; they wonld
inerally be in & state of uneasy dependence ;
hey would not make adequate returns to their
stockholders, and the ultimate result would be
that bank failures would be as common as the
failures of merchants. Such a condition of the
banking interest“is the most undesirable pos-
sible even where the noteholder is ultia ely
protected, for depositors would be constastly
exposed to losses, men of business to interrup-
tion of their discounts, and conunerce to un-
necessary fluctuations, while banking charges
would necessarily be higher. No one who is
acquainted with the working of Canadian bank-
ing for the last quarter of a century would
xh to exchange it for a system like this.
Such a system might give the banks with
capital a considerable power of control and
surveillance over those small local institutions ;
but it does not follow that such coutrol and
surveillance would be a public benefit.

Approaching now the important subject of a
circulating currency, I must n take the
liberty of calling attemtion to position in
which the country is placed. At present
nearly all the banks of Canada circulate their
own notes. The only important exception is
that of the bank which receives the government
deposits, and transacts the government busi-
ness, including the agency for issuing and re-
deeming provin¢ial currency. This institutien
ceased to issue its own notes about eighteen
months ago, and since then has been issuing
only the notes of the government. I have
already pointed out that the position in which
this institution stood with the government
enabled this change to be carried out without
disturbance to its general business. It would,
however, be far different with the other banks
which have a large circulation. On this circu-
lation is foundeil a lérge amount of the banking
husiness of the Province of Ontario, and te
destroy it would necessitate so large a curtail-
ment of business facilities, that & repetition of
the revulsion of 1857 would Le inevitable, On
this subject I' may quote from that able and
practical banker, Mr. Gilbart, and I do so the
more readily, because every person of reflec-
tion, and especially every practical ker,
will at once perceive the justness of the obser-
vations made. Giving evidence before a com-
mittee of the House of Commons, he observes :

“I_speak the opinions of the - joint stock
bank# when I say that the abolition of the
country circulation would cause very consider-
able distress; would limit the power of the
country banks {o grant the same accommoda
tion to their customers ; would compel many of
their customers to sell their property, thus
iessening the value of real pmf)ert’; that

country baukers would be com to increase

large || this when the mercantile system of the

establishments would
abolished, in consequence of mot

being able to su sufficient funds for -
ing them on; some cases, -z

their ¢! to their customers; in
l:b,m . Ih atees

much larger than the amount they have invested
in government sucurities, cannot redeem that
circulation without calling in loans and diseounts
from their custoriert to a sufficiently large extent
to enable them to do so. From my

of the business of the Province of Ontario, I
should estimate that the faciliti

its merchants and men of

j

the
result above referred to, and every
interest in the country prostrate,
therefore, what miust be the certain consequences
of the abolition of bank circulation, it is well
:oongh S (e ik of h“m.a' '.....‘: hr

tatt suc

it is stated that the rnd x
are certain convertibility ultimate o
it should be remembered that all experience
shows that it is impossible to t bank
notes being »Minu_ineunru

had for its r'mclpb object the

titnes, the instant redemption of the
England note. Yet on three several occasions
since the passageof that Act the intensity
whas so great, that had it not been for the
ference of the Executive, the Bank note
have become inconvertible within
hours. It is well known that
year, the Joint Stock Banks of
in their power to make the bank
tible by - withdmwing their
they threatened to do so if the
Robert Peel's Act was not

the bank notes of ve
(eonvertihle within twenty or thirty
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ison, weaker and more

ness than those of the mother
stable has been our banking sy
had a far smaller average of
and losses by bank notes. To
absolute inconvertibility will. in

nion, in entire failure, while it is

t in making the attempt losses
will be brought about, com
the losses by the Banks which
not to be mentioned. In endeavouring
vide for the ultimate security of 0?0‘
enlation, the Legislature
abject which it is nndoum its power
accomplish. The of the United :
Kingdom provides for the safety of creditors of
Banks of Issue, by rendering "‘L““
bolder liable for the full amount of
perty. In Canada the same has
aouf\vt, providing that the
be liable for the debts of the Corporation
amount equal to double their shares.

vision, in my opinion, together with
guho found in the bank ¢ and
which may be i ted therein, will
every provision for the security of note
and depositors which ean be
eking Che Goptis labiiy ops
making dou y
such an nmwmenl, the nﬂ:h
note holders will be as great as is li
attained, even under a system of
issues, ur issues based on go
ties. For under the former, there is
to prevent the government, fo & time of
sure, from relieving itself by
payments. The note in this case will o
ately decline in value, precisely as the notes of .
our suspende institutions have done. Under

the latter, the fluctuations in !bi: value -‘l
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redemption in on
issues must immediatel

or stock issued by the Dominion since 1st July,
000 stg. of Nova Scotia
sald at par, and Dominion
stock to the amoont of $1.600,000 has heen al-
lotted, Therewere 10 tenders for the Nowva
Scotia honds, and 145 for Dominion Stock. The
ont of the negotiations of the
f 50, and out of the latter
in cash $12,500, in stock $10,900, total §22,-
500. $20,000 have also been realized from the
sale of old provincial debenturesof New Bruns-

check on irregularities.
notes even if it
for our bauk circulation

-

per cents have

i

in my judgment, is that in vision of this kind
could, , that stockhadlders

pressure the government

yments of its
ruin. lrmym

in maintaining specie payments inviolate ;
weigh upon the
suspension

i

undoubredly cx:é‘\-ed, to a certain
a corrective and rest
1 conceive, be
it would be of great benefit to the
to the customers and stockholders
« if it were so. The returns of the
submit, might be

the returns of the banks
make no further

ining influence.

ties, ] may obsetve that it is
blﬂothol‘ongim ng.
; wever, to ve ob-
Jjection, that its substitation for th'npnnd
would inevitably prodace a

vernment securi
loan of 1863 cost $900,
.7':” logn of 8-_30 m

jon in detail but | millions in chmmissions.

000 in commissiona.
illions cost about 4}

bmit that had the banks for the past ten

; and when in opersation, it would be
ears been required to state sepa

-

Mining.

Satr N BERLIN. —The latest accounts
ment boriug operations at Speren-
Berlin, state that the total depth

»f their loans to merchants,
their Joans to railway or other
; their loans on secunty of rail-
debentures, stock, &c., and their
Government ; distinguishing such
and over due, and such as were

of, in addition, the wtained whs 773 feet

secured by real estate;

at 277 feet below the

surface 4 sqlid bed of rock salt was struck, and

show what they

banks had been required to
t© be one unin

stratum of

496 feet thickmess. How much
is not yet kmown, but orders
ven to continue the boring till the

owed the Go

as distinguished frot
that much mischi

t,
amd what their foreign agents,
n other bankers, it is certain
d have been checked in

more would have been hickuess 9f the bed is

ascertained. This s

feature in the geology of Berlin ;
that the city stands on a forma-

tion teemifig With living animalcula, as proved
Professo:

fear. of the returns) altoget

of circulation ought certainly
might be an advantage
amount of capital andi

(5.) The privi

to be continued, bat it
the ohweryations of

r Ehren

his pewerful microscopic aj whic
such w 1 and un-

of the workings of nature ; but
Jogists hitherto never enter-
e idea that there was

to restrict it to the
vernment securities.
required to hold 20 percén
lighilities in specie or leg
as they do this ta preven
by any bank )ealous
be bound to receive

(6.) The banks should

t. of their demand | has already revealed

.xpected ngsults
the German geo
:ained the most remot
such an ipexhaustible

t pﬂbllc interests
ies or hostilities,

bed .of salt only a few

which will now he ahle to -"\lh!
le of Prussia with this

lp article of every-day
@ them for the future independent for
heir suplies ou shipments from Li

posit, pro\"vlenl the
{7.) I case of it
nd up the affairs of a
lito-s should be
Mders be called on to
the extent of their a

y railway the who

EEX
£

necessary to wi

) to which
interests of cre«

t
attention of the Houorable
s to the qualification of Direc-
this, because in the it isDirec-
powcr and character of
It is obviops that it

i

Jetubal.- :Lowdvl Grocer.

Nova Scoria GoLb.
sther day’s bar of
‘rom the Orent

[

H

nts are all | v_olhl

The above, amendme
gest with regard

g ¢

Corporation consists.
& matter of fandamental importance
re for the governing body of the corpora-

in future, I sub
s as to capital

—We were shewn the
ighing nearly 48 ozs.
ine Harbor, Nova

i
to whom this ‘:doq'

steamer on Thursday

600 ozs. From many parts we
ing news concerning the

tbonvhoﬂnn

£l

dition : —Let no bank

Montreal, Quebec, | hear ver encouragi

E

tions in the sister Province

perventage of gold com-
th the number of men em lo;td than
n the workl.—J /. B, u.
We learn that the tract of
t Uniacke and Beaver Bank,

pmr'lty. It is,
e e e
government and control ohtea'”pqm

.:.‘l:l‘ E: t u{o‘un d‘lm

rold mining ©

having a smaller
and

+h bauk at no time
Any bank loeated
or city in the Dominion,
tal of mot less than one

iy other conutry 1

exceed four million
to |8t an other town Gowp LrAmds.—

million dollars, but
y of this city,

ill. Farm, owned by Mr,
consisting of about

has been eeclired a gold miningarea. 'y

uch town or city increases
mum might be eniar imens of-gold bearing quarts
were exhibited in the city to

40,000, the maxi
hich is distant

No new bank to comme
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has Deen all taken up as’
gold claims.— Halifaz paper.
—The Collingwood

r cent. of its capital is
ited in some charte
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fthe power of €
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red bank, to be ap-
I do not suggest
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rbed by withholding it
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for & time, and
th the progress
could without
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European Assurance Soclety,

Established. ..... ««.A. D, 1840
AL D, 1854

ments for
LIFE ASSURANCE,
Annuities, Endowments,
I and
FIDELITY GUARANTEE,

Capital ......... £1,000,000 ........ Sterling.
Anunual Income, over £350,000 Sterling.

THE ROYAL NAVAL AND MILITARY LIFE

Departumtent is under the Special Patronage of
Her Most Gracious Majesty
THE QUREN.

The EUROPEAN is one of the largest LIFE
ASSURANCE Bocieties, (independent of its Guar-
antee Branch,) in Great Britain. It has paid over
Two Sterling, in Claims and Bonuses, to
y Holders.

HEAD FFICE IN CANADA :
71 GREAT ST. JANES STREET, MONTREAL.

DIRECTORS IN CANADA :
(All of whom are fully qualified Sharehollers,)

Hewny Tuomas, Bsq., Winriax Wokkuax, Esq.,
Hvow Aviax, Esq., Fraxcors LeCraree, Esq.,
C. J. Baypees Esq. The Hon. Cnas. AvLeYs.

Manager for Canada,
4 EDWALD RAWLINGS,

Agent in Toronto,
W. T. MASON,
151yr Oxranio Harw

Rerkshire Life Insurance Co.
OF MASSACHUSETTS.

——

MoxtrEAL OFFicE :
0 GREAT ST.|JAMES STREET.
INCORPORATED 1851, ~SECURED BY LAW.

AxotxT INSURED . |........ £7,000,000.
Casst Assers .. Oxg Micriox DoLLars,

$100,000 deposited with the Receiver General for the
protection of Policy holders

AxxvaL IncoMe.....L....... $300,000.
$100,L.00 divided this year in eash amongst its Policy
 holders.

Montreal Boord of Referees i—Hon. Geo. E. Cartier,
Minister «f Militia ; Win. Warkman, Esq., President
City Bank ; ion. J. O. Burdan, M.C 8 :
Fils & Co. { Joln Torrante, lsq. , Mer
Ferrier, Jr,, Esq., Merchant; Edward X
QC., M LA : C D. Pro¢tof, Esq., Merchan

Ezamining Physicians: Emery Coderre, M. D.,
Professor of Materia Medica, &e., L., of the School
of Medicine and Surgery, Mostreal, and of the Faculty
of Medicing of the University of Victoria College
William Wood Squive, A. M., M. D., Graduate of
MeGill College ; Francis W, Campbell, M.D., LR.C.
P.. London

For a suflicient test of merit we bez to state since
the conunencenient of this old and reliabie company
in Canada, we have had the pieasure of insuring
members of Parliament, some of the leading legal
talent, and amongst vumergus others, several of the
leading merchants iu this city.

This Company was the Pionesr Company of the
non-forfeitare principie, anil stili takes the lead for
every Poliey it issues is won-furfeitable after one
payment.  The Comyany is now erecting a new
stone bull«lng. five storles in height, at the eost of
$100,000, similar to the Moison's Bank of this eity,
but of muech larger capacity, having 75 feet frout,
and 116 feet depth, containing three Danks, sowe
Express Offices, and the Post-ffice, yielding about
88 ineotne, anuually, all of which is the accu-
mulating property of cvery Policy-hold

‘l‘hoCo-pnyhubuad mearly 2,000 Policles since
“the stoanuwy, 57, which is the largest number,
in comparison to the expenses, of amy Company in
Europe or America.

Swuch are the Results of the Cash Systens.

Fall particulars, Listry of the Compeny, Rates,

&e. ,‘:i:‘n be obtained at Managing Office for the

EDW. R. TAYLOR & Co.,
20 Great St. James 81, (over Pickup s News Ofice).

S—— S U S S N
SESUSSIS SN—— S e e et s

minion at 5 cants percopy. Orders for quan

1 Dominion.

§

8" The Canadian M Times may
be had at any of the News Depols of the Do-

tities to be addressed to A, S. Irving, Book-
seller, Toronto,

Subscription one year, $2 ; six months, $1;
All letters to be addressed “ The Canadian
Monetary Times,” Box 490, Toronto. Regis-
tered letters so addressed are at the risk of the
Publishers. ‘ :

-fhz Canzdian 3Mlonetary Times.

THURSDAY, MAY 28, 1868.°

LA BANQUE NATIONALE.

From the réport of the directors for the
yéar ended April 20th it appears that the
income of this bank for that period was
$107,859, from which deducting two four
per cent dividends, and the amount of salarics
and expenses, there remained a balance
of $11,435. his sum added to the balgnce
from the previous year gave a total surplhs of
$17,239. From this surplus $5, 633 was thken
off for bad debts, and $7,000 was_added to
the reserve fund, the remairjder being carried
forward to next year'saccount. The reserve
fund now amounts to $82,000. A  state-
ment of assets and liabilities is also/ given,
showing the dondition of the bank om the
1st of May.

The directors remark that the flood of
American silver in the country continues
seériously to /decrease the floating capital
formerly created by deposits and the circu-
lation of notes, proportionately reducing the
profits of ouf monetary institutions ; and
they express the hope that the Federal Legis-
lature will béfore long ranedy the inconve-

nience arising from this cause.
e - —
NSURANCE COMPANIES’ BILL.

The goverdiment bill respecting insurance
companies has become law throughout the
As it oviginally stood it was
highly obje¢tionable, but all parties in-
terested were allowed a fair hearing and
material ultérations were the result. ' All
companies déxcepting those tramsacting in
Canada Ocesn Marine business, exclugively
are required to procure a license from the
Finance Minister. This exeeption is the re-
sult of a desire to foster u business in which
there are few competitors. = It is very prop-
erly provided that no foreign stock company
shall do business in Canada unless possesssed
of §100 600 ¢apital or aceumnulated ‘surpius
funds investéd in good securities. We re-
gret that the same provision was not extend-
el to local stock. companies for it is well
known that some of them are in a very
doubtful position.  If the. public are to be
protected at all, they should be protected
from insolvent local, as well as doubtful,
foreign companies.  Foreizn companies
ceasing to do business may continue to re-
ceive pretaiums to become due on palicies
actually issued previous to this act.

This was considered advisable owing to the
conflict of jurisdiction between the Domin-
ion parliament and the local legislaturss.
The provisions as to deposit do not.apply to
any company incorporated by the late pro-
vince of Canada or the provinces of Nowa
Scotia and New Brunswick for the purpese
of parrying on business in one only of those
provinces so long as it shall confine its busi-
ness to the particular prevince in which it
was incorporated. If a local company do
business outside the limits of the proviace
then the deposit will be required. It is
probable, therefore, that many local compa-
nies will find it to their intevest to comply
with the deposit provisions,

The deposit to be made is as follows: By
any Life, Fire, Inland Marine, Guarautee
or Accident Insurance Company, not less
than $50,000. In the case of foreign com-
panies the deposit will be a condition prece-
dent to the issuing of the license. | Loeal
companies already incorporated, or hereafter
to Be incorpbrated, either by the Dominion
or the Provincial Legislatures, and earrying
on fire or inland marine business, or both,
but no other, may make the deposit in three
annual instalments, beginuing 1st August,
1869. When a company carries on more
than one description of business, a separate
deposit is required for each branch, execept
when Life and Accident, or Fire and Inland
Marine business, are combined ; then one
deposit will answer for the combination.
With respect to other kinds of insutance
business, the Finance Minister may pre-
scribe the amount of deposit. This is in-
tended to cover a Live Stock insurance
business. It was considered inexpedient to
interfere directly with companies so bene-
ficial to the farmer as Live Stock Companies
are, and it is not probable, for some time at
least, that they will be asked to make »
depusit, more especially so as that clase of
business is in its infancy here. It was urged
with great force that some foreign companies
are not permitted under their charters to in-
vest in Canadian securities, This has been
met by giving the Finance Minister power
to accept the amount of deposit required in
British or forcign government securities, in-
cluding stock of any ome or more of the
United States.

Mutual Fire Insurance companies (having
their head office in Canada) receiving cash or
part cash premiums in lieu of premium notes
or accepting risks other than from their own
members shall deposit one thind of the cash
premiums, but the total deposit need never
¢xceed the average annual amount of the
omsh premiums received during the yearnext
preceeding the date of the last retarn l‘ﬁ'
avernge annual amount of losses sustained
during the samve period. ' Where no cash
premiums are received in lieu of premium
notes and the mutual principle is whelly
carried out no deposit need be made.
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8o long as the deposit of a company is less

than $100,000 (excepting companies entitled
to make their deposits by instalments, ) the
agent!is required to send in yearly returns of
the amount of preminms received on Caua-
disn business, and after deducting 28

.-t., and the amount of claims paid,

balasnce of such premiums shall be depos:ted
with the Government until $100,000 is made
up. | No interest or dividends will be paid
on the actual deposit where it is unter
$100,000, but the interest and dividends
will be added until that sum be accumu.
Jated. But a Company eombining Fie and
Lirk is required to make the additional
deposit only as regards the premiums re-
ceived for the Life business. Any Lirg
Company incorporated in Canada since the

Union, which shall deposit all the balance |

of premiums received, after the abové de-
dugtions, until §100,000 is reached, and any
Fire Company so incorporated which shall
deposit all its receipts from payments an its
shares and the balance of premiums, will not
be subject to the reqhirement of any other
deposit.

The act will not come into operation until
Angust, 1869/ so that ample time is afford-
ed for preparstion to comply with its require-
ments.

Taken as a whole we regand the a¢t as a
good measure, but we hope that the time
is not far distant when a commissiop will
be appointed to examine into, aphd re-
port upon, the affuirs of the various insur-
ance companies doing business in Canada.
In some cases, reports are issued year after
year by companies, which reports are framed
designedly to deceive stockhiolders as well as
the public. For the present we content
ourselves with saying that the new law will
do good. If local and vested rights are
respected, we seea great advantage to insur-
ance companies in being subjected to one
general law, instead of being at the mercy
of four separate legislatures which might
exact as many distinct deposits and com-
pliance with a great variety of requirements.

RAILWAY IRON.
Attention has been already called to the

bad quality of iron supplied to the Grand o
» inad vinted, !
the Commissioners had not been appoiv [ cmocduliuenciadion, il result ishens of the

| most tremiendous Tailroad combinations in the

Trunk. Capt. Tyler considered the average
life of a rail on that road to be ten pr twelve
years. It is stated on good authoritv that
the average life of the rails obtained in Eng-
land which have been used on the Grand
Trunk has not been three years; and rails
not six months in use have been. taken up
and sent to be re-rolled. It is also stated
that one-half of the third rail, which was
laid down on the Great Western about a year
and a half ago has been already taken up
and re-rolled at the Company's mills. Little
wonder that the cost of repair and renewal
of rails should be so heavy.

The publication of an article on Bank Re-
serves already in type has been deferred till

next issue,
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i Bailway News. and cars, and in lvators of enlarped cxpeity— ——

NORTHERY RATLwAY.—Trafle receipts m::-dté‘m.u.u\m'“
WAY, |

week ending 16th lg;, 1568, - tion list, subject to the approval of the financial

e gt Sl g 1 nuil and_void,
......... 5 an_ isto be actually expended for the
Tl G613 55 | | PP S0 et a8 subjest Jo the appee.
Corretponding werk, 1067 11,871 19 | | 8 T el e Rioiend. Of
' Tncrease ............. $3,842 36 g"m.”'t' dlhr""“"&"‘ln issued in 1860,
' G::u.wnmx RaiLway, —Triffic for the spect of n’:n..‘ .l;:-mtbe“..h :"-
vc-;;h:g&thlny. 1868, . hounds is to be advanced to a class B of third
Proiht o Ao 17 | Dereuce ey giviag the Govdrument in the
Mails and sundries ... 372p \-ue:l to diy ".:1 n::. The A::lhe. -

Total Receipts for week, $76,732 48
Corresponding week, 1867 60,‘803 02

Increase................. $9,928 56 territory, tri
ExcLISH RALROAD TRoN. —Joseph Nedson, | draw bills of eghange and promisiory motes in

| who represents the interests of tL iglish  Surus not less $200 not jayabie to bearer.
holders of Atlantic and Great Western m ay In the statemedt submitted L_\' the company it

bonds, asserts that some years ago a mest
vicious system sprung up in England of making
an inferior quality of rails for the American

appears that the tonnage of freight has increased
from 91 fons in 1860, to- 200,700 toms in
1867 ; that the gross earnings have increased

market, and the consequence is that wany of from £XI2,000 in 1861, to £561,000 in 1867 ;
oar railways are constructed of rails wholly un- | Whilst it is also shewn that new lumber mills
fit for the L:rpme American railway compa- | tributary o' the lige have heen cons
nies sent their bonds to }:ngh,.h Agents, to be since last summer, which will increase the
negotiated for rails, and they were furnished at 'umber tmflle this year 30,000,000 feet over
from six to ten dollars per ton helow the cost  that of last; and accordingly that unless the
of rails made to onier and under inspection. | facilities of the railway be increased, the trade
Immense frauds were perpetrated in this way, l"i” be depressed, and the exports stopped.
and both American and English agents IIN{Q. Raruway WorkiNGg.—The distinguished in-
fortunes out of these operations. This, it is | ventor of thesteam hammer Bas given a rap at
asserted, will account for the many appalling ' the railways. Mr. Nasayth in a letter to the
catastrophies which have resulted from the | London Times says :—* Without going” into
breaking of rails on our Ainericau lives. These | the details af the question of the exact ive
are charges sufficiently grave to demand investi- | weight of ine and train of carriages, as com-
gation, and to induce such legislation on the | pared with that of the passengers conveyed as
part of Congress as will place all our railways | acconding to the present practice of our ‘rail-
under the inspection of officers competent to | ways, 1 feel convinced that such is the vast
pass upon their cobdition as to salety—not | dispreportion between them that the present
only as regaristheir roadway, but also their mo- | enormous excess in the weight of the locomo-
tive power, cars, bridges, &c. There is no | tive apparibus might Lé 86 reduced as, whilst
doubt whatever that most of our railway cas- | most am strength remained, to insare the
ualties result from the careless management of | safety and épmfort of the thesavings
trains, inferior rails, bad wachinery, weak | on the presént redundant quantity andl strength
bridges, rotten ties, and other kimdred causes, ’of material would resalt in an economy in the
which might be obvinted by a law of Congress | working amd maintenance of our railways such
similar to that regulating the navigation of our [as w yield a most acceptable return to the
lakes and rivers. — Chicago Jowrnal. Sharehol legs in the form of inereased dividends.
INTERCOLONIAL RarLway.—In reply to a|  Tug Gl“_\n TrUNK. —In Parlidment on the
uestion respecting this road by a member of | 9th jnst. Mr. Ma¢Kenzie palled the sttention
the House of Commons Sir Johm A. MacDonald | of the Minfstey to a statement made by the
daid that the route had not been settled on. | chairman of the Grand Trunk Comipany at their
The line which the Canadian Government would | 1 eeting in London, that pegotiations had been
submit for the approval of the Imperial author- ' cptered into with C ian Govérmment for
ities, would not not be determined until Mr. | fyrther support to the éompany, and that the
8. Fleming had reporied the information re- | Finance Minister was shortly expected in Lon-
quired on this subject by the members of the jon when the matter would be decided. Sir
Conneil. That report was, however, Ol]ﬂ'“"l John A. “u'nomld lied that né negotia-

E

the Government could come to a conclusion as
to what was the best time for the construction
of the Intercolonial Railroad, and would submit
the same to the Imperial authorities. In con-
uence of the delay which he had alluded to,

At the time the Intercolonial Bill was before
Parliament, 1t was thouzht this mnght have been
been done before the re-assembling in March, but
this did not prove to be the case. It would take
some time furthet, though as Jittle as possible
to settle definitely the route of this line, tosub-
mit it to the Imperial agthorities and settle the

uestion connected with the Imperial guarantee.
'1‘bc Governmentieel they are bound to appoint
Comumissioners as soon as they pn‘l:l: can,
and if, before Parliament met next winter, com-
m‘-\ii';nn were appointed, it was understood
that these appointments were made subject to
the acquiescence of Parliament.

! solidation of the Pemm

shortly, and as soon as it had been obiained, fiong had' been Opened between the Grand

Trunk and the Government of any kind.

RAnLwa¥ CoNsoLIDATION. —The Pittsburgh
Evening Chronicle makes the following state-

Iment :  “We are informed, on good anthority,

that a project is on foot which, if carried ta a

country. = This is mﬁhw lesss ‘than the con-

sylvania Central, the
Pittsburgh, Fort Wayhe & Chicigo, and the
Panhandle Railroads. The prospect now is

| that the ¢onsolidation will be effected and that

y.

NEw InsoLvesTs.— Wm. McHardy, Guelph ;
Jawes Grindley, do; Martin Ryas, do; Jobn
P. Cockburn, Orillia ; Hezekinh Hale, Gode-
rich ;' Johm Stayner; Wm. Thind,

. ] 1 .
Hmtnw&n. Francis Benson, London; Geo.
!t slii

G is, do; Alex. Durrand, Hamilton ;

Nontaery Ramway, —This Compaiy has o 5" s Bein I . d y
obtained power to raise new capital. A bill, sl Geo. 8 o, dob Tessier -~
which is now passed the House of Comimons, ; Th - uuu;lmonw, t »
provides for the issae, with the concurrence ..., . h"'m’.'-‘“ ‘lbbul.; 8 i“‘-

of the sharehiolders, of £150,000 sterling y oo & W. (hl".tw Port ;I“,“"’

of third preference bonds—of which 50,000, Papnuing Montreal ; W. Griffin, do; J

b.hL-lch- A, is for immediate expenditure in o ‘G jette do} A - ' “‘"‘;
'M lﬂm ‘Wk,, Jocomutive mlmhw 4

é
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INQUEST.—An was held at

Waterloo Ca. ,hhll.lnhb
of a fire w resulted in the partial
of the house of D. Mueller of that

:
l

us insured in the Water- | damages
E:"i.&.."-'.'ﬁ’ the sttendant circum-
“ a

character an in-

was had before a coroner’s jury. Af-
ring the evidence the jury gavetheirver-

dict to the effect “That the house of Jno. D.

stances

5

_l.dhrmdaﬁlo:lly-tonlnbyl party

or parties unknown”,

Fre Recorp. —Quebec, May 20—Residencs
of P. Poitras was burned to the ground.
House and contents a total loss ; also some

States notes or hpl-h-kr euf.!;y. without
any . allowance for any iu.::
n{uolnchcqnuyg. cannot

such notes, dollar for dollar, according to
the tenor of the contract. Such is the law ; u:
the privi of so discharging julgmen
whi -:.y"beepumlin this cu:.irdnu.u
eomputed on the principles herein set forth, is
one which the debtor is entitled to as an inei-
dent of the bringing of the sui§ in this form.
Marixg InsuraNck —The important Ma-
rine Insurance case, M'Andrew v. Saunders,

had]| which will be long remembered in the profes-

npﬁeyof'ﬁno-ﬂn ll'-hulu-lulnisb;i

and machinery. Value
of property, $8007 The origin of the fire is a

ry. |
ingston, May 22.—An empty building on
Barri:s'suvet; c’nun ! to be incendiar-

—Guelph has at last obtained a fire engme

_Savry St Marig CANAL —A memorial is
being_extensively circulated in the Lake Su
perior region, asking Cengress to make an

propriation for enlarging the Sault Canal.
ﬁo depth of water that ean now be relied on at
all times does not ex 10§ feet, while to
allow the passage of the largest class of lake
vessels requires 14 feet of water.

Zaw Report.

CoLLIsION—VALUE—-4GOLD. —In an actionof
Gordon ¢s. the Propellar Vaughan, brought in
the U. 8. Circuit Court, of New York. In

iving judgment, Judge Blatchford said: The
Ew is well settled that /in case a countract to
deliver goods is broken, the party is entitled o
recover the full value of the goods at the place
of delivery. And such value is to be computed
in the currency prevalent at such place. This
was the rule applied by Judge Shipman in the
case of Ross vs. the Patrick Henry, in this
Court, (July, 1867,) cited for the libellants. In
that case, the suit was on a bill of lading to
deliver sovereigns at New York, and on proof
that the sovereign was worth at that place at
the time $7 05, in the currency then and there
grenlent, the Court decreed a recovery on that

asis. [f in this case the action was on the bill
of lading of the barley for its non-delivery at
New York, the proper rate of damages would
be $1.70 per bushel. Bat in cases of loss of
cargo by collision or other tort, the rule is
equally well settled that the value of the loss
pmrzﬂ.y at the time and place of its shipmeunt
is the measure of damages. - . ¢

The damages computed on the principles
above set forth will amount to a certaiz num-
ber of dollars in the money of the United States,
and the decree will be for that number of dol-
lazs. The case will stand the same as if the
barley had been shipped from England, in
which eveut the value of the barley there, in
sterling money of Great Britain, converted into
the coined money of the United States at the
commercial value of such sterling money at the
time in such coined money, would be the legal
measure of dammguh:hz only difference in the

sent case being that asthe currency préva-
ent in Canada is the coined money of the Uni-
ted States, it does not require to be converted
into such coined money. The rule is the same
as if the action were one for the breachgof a
contract to deliver the like quantity of barley at
a foreign port, whether in England or in
Canada, or for the breach of a contract for the
;:yment of money made abroad and to be per-

rmed abroad in a foreign currency. In a
e;:o :lfae the latter dr:cripcion this Court has held
that I rule of damages is the commer-
cial vduﬂth‘ fod&m in the coined
money of the United|States, '{(bout any allow-
ance for any premium on such -coined money.
The fact t under the act of Feh. 25, 1862,
(12, U. 8. Stat. &t Large, 345,) the debtor can
discharge s judgment entered for the amount of
damages so ascertained, by paying it in United

3

sion and in the mercantile community as one
of the most remarkable that ever rred, and
in some respects without a parallel, was tried
in London before Lord Chiel Justice Sir A.
Cockburn.

The vessel, which was built in January, 1864,
at a cost of £33,000, was insured in January,
1867, in several policies—of which this was one
—1to the aggregite amount of £36,000, the value
being stated in the policy at that amount,
thoagh, in point of fact, it was only worth
£20,000. It was sent on a voyage to Odessa,
and on its return with a carga of grein worth
£34,000 it met with a_storm. in which it was
thought necessary that the ¢rew should leave
her (off the coast of Holland), not so much on
sceount &f da to the vessel as from want of

visions and impossibility of getting into
mbor, the furnaces being put out, and the
steerage apparatus carried away. The vessel,
however, was hirought home to Hull by steamers
so little injured that the valuable o it
carried was not damaged materially, and the
freight, which came to neafly £5,000, was
earned. Large claims, however, were made tor
salvage, and in the meantime the owner having
heard of the disaster had before the rescae of
the vessel given to tne inspurers notice 'of
abandonment.—i.e., notice that he abandoned
the vessel to them, and claimed to recover as
for a total loss; The awner claimed to recover,
on the ground of this notice of abandonment,
given as soon as it was known that the vessel
had been left by the crew on the high seas,
and at a time when all the known circam-
stances were sach as might make it appear im-
prudent in him to take the ship ; and he also
claimed to recover as for a constructive total
loss, on the ground that (as he alleged) the
vessel would not be worth repairing—.e., that
the cost of repairs would be greater than the
value when repaired. The fipst ground of the
claim rested chiefly on the admitted facts, that
when the notice of abandonment was given the
vessel was, in point of fact, abandoned by the
crew, and reasonably abandoned, and on the
uncertainty of the charges for salvage amd re-

irs. The other ground of claim, on which
the trial chiefly proceeded, rested on compar-
ative estimates of repairs and of value ; the case
for the plaintiff on this point being that the
repairs would cost £20,000 (although detailed
estimates for the defence made the expenses
only £10,000), and that the ship would tK:n be
worth only £15,000, although made as good as
it was a few mouths before, when valued at
£36,000. The question was whether the owner
was entitled to recover that sum or only the
real and actual total loss sustaived,—ue., a
 partial” or a ‘““total” Joss. The plaintift's
Counsel, however, said they claimed to recover

the whole sum of £36,000, the sum stated in|’

the policies as the value of the vessel.

The Lord Chief Justice,—That is to say, you
had rather have the money than the ship, even
fully repaired, showing an obvious motive for
disparaging her value when repaired, amd an
obvious motive for wishing to get rid of her
and refusing to take to her. But are you not
n a dilemma as to the value! And can you
recover more than the value !

The plaintif’s Counsel cited a case in the
House of Lonls (the great case of ““ Irving v.
Matining”), .iln n:lhich Iit vul;:l‘d that the owner,
u a “y " policy (that is, a policy in
wﬂh the value was sts’u(d) to r:'cm’;,‘ ln’lh
event of a total loss, the whole amount so

i
:
i
?
i

gam transactions, if it were allowa
msure vessels for more than the value,
then, in the event of a loss, to repover the
amount insured without regand to the
value,

The plaintifi's Counsel urged that it
usual practice, and that underwriters reall
not wish the real value to be insured.
higher the amount insured the better, as
got premiums accordingly, and in this
case received premiums u £36,000.
Lord Chief Justice observed that it was deeply
to be regretted that such a system should pre-
vail, and: waiving for a moment the question
of its legality, he knew what was contrary to
honesty, and morality, and public poliey,
it would take a great deal to satisty him that
such a system was legal. I it could be brought
within the case cited of course it coull not be
helped, so far as the law stood, but it would
show the necessity for altering the law,
however, was not satisfied that it was the law,
The case cited, if it went on the ground of
estoppel, implied that the esto would be
mutual, and that the owner would be as much
bound by the value stated as the underwriter.
And, moreover, the question was not raised as
to the effect of an intentional over-insurance—
that is, of an amount stated as the value, which
was kuown to be beyond the real actual value,
Such a course was in his view frandulent, i.e.,
a fraud of the law of insurance, The plaintif’s
Couns 1 urged that the underwriters took the
premiums upon the sums insured, and stated
as the value, The Lord Chief Justice, how-
ever, answered that they did not know the real
value, and the owner did know it. Of course
they'tock the value as stated by the owner, for
they:knew nothing about it, and of course they
received premiums upon the sum insured ; they
could not do otherwise. But how did this
show that they were bound to pay the value
stated, if the owner had wilfully misstated it?
He should certainly leave fo the jury the
question whether the value had been knowingly
overstated and if they found that it had been
s0 he should, if necessary, reserve for the Court
the effect of their finding. It would open the
door to the most dangerous bling in insur-
ance| if parties were allowed to insure vessels
for snms they knew to be farin execess of
real value, and then recover the whole sum in-
sured ; for instance, to insure, as in this case,
a ship worth £15,000 for £3G,000 and receive
the whole sum. He should pot willingly be
satisfied that the law wasso ; if it were it
be most lamentable, and would be a case for
the interference of the Legislature. But in his
view contracts of insurance w y were

f it

7%
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F

and the insured were entitled only to recover
the amount to which they were really enti-
tled ; that is, in the event of a total loss, the
real and actual value.

Towards the clse of the plaintif®s case, it
being proposed to prove difficulty in re-insur-
ing the vessel, the Solicitor-General ol
on the broad ground that the market or
value was not the test in insu
worth or value to the owner;
in insurance was what a |
de under such circumstances if not
a t owner Jooked chiefly to the

e to himself; so that the market
not the test of value.
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£36,000, that at the time of
the insured knew that the vessel was
Jess—that is to say, £20,000—and

the insurers did not know it. §
The Lord Chief Justice said that would raise

He quite concarred in the deci:
case cited and relied upon by the
counsel—viz., that if the two parties

,dvl and bona fide agreed that the value wass
certain amount they would be bound by their
agreement ; but it was quite different when the
insurer did not know the value was largely

insurance broker who effected the insur-
ance was called to provethat underwriters rathier
liked over-insurances, but in answer tor the Lonl
Chief Justice it apps i that what he meant
was that they liked the vessel to be insured 4t
jts full value, andl of course preferred a high
value; assyming it true, te a Jower ome, t
miums being more, and the loss, in the event
of an average loss, more distributed and di-
vided ; but not that they liked parties to insure
vessels over the real value.

The Lord Chief Justice.—You don't mesn
that if a vessel is worth £10,000 the owner
should insure for £20,000.

Witness. —No, certainl
worth £10,000 it should

the full amount.
The Lord Chief Justice said it was necessary

that the jury should find various matters—1),
what was the present value of the vessel as she
lay ; (2),
required to

mot; but if it is
fairly insured for

restore her to the same condition
as before; (3), what would be the ywobable
amount of salvage; (4), what would be the
value of the value of the ship when repaired.
Then there was the point that the insurances
on hull and machinery were to be considered
as substantially separate, so that there might
be a partial loss of one and a total loss of the

The jury returned into court with findings
which were substantially in favour of the de-
fendant, the underwriter, and virtually amoant-
ed to a verdict for a partial loss, net a tntal
loss. Upon the main question of a constructive
total loss they found in the negative.

N .
TORONTO STOCK MARKET.

(Reported by Pellatt & Osler, Brokers.)

Stocks continue inactive ; many of the trans-
fer books being closed there was ouly a small
business done in bank stock.

Bank Stock.—The books of the Mentreal,
Ontario, Quebec, City, and Jacques «Cartier,
are closed, and hence these cannot be quéted.
There are buyers of British at 103, but nose in
market. Toronto is offered at 112}, with buyers
at 112{. Royal Canadian sokl 88} to 894,
acconding to amount paid. There are buyers
of Commerce at 1034 for fully paid up stock.
In Gore there is nothing doing ; considerable
amounts have been withdrawn from the market,
holders being unwilling to sell at present rtes.
Merchants' sold at 105§, and is now offering at
106. Du Peuple offering at 105}, with bayers
at 105. In other banks nothing doing.

Debentures,—Dominion six per cents sold at
par; nothing doing in fives. Toronto 'is in
Q‘ tkunl-gL but there is searcely any offer-
County sold to & considerable extent at
rates which will n}ahu 6} per cent. to pur

chasers.

Sundries. —City sold at 105, and is still
offering at that .| Building Society stock
etill tends upwards ; Canada Permanent is en-

quired for at 117 to 1173, but there is little
offering ; Western is in demand, and
109 would readily be paid;

closed. Montreal Telegraph is wanted st 133
p hwmﬁ:'ﬁfm

ve
:tplreat There is a fair supply of money
% reasonable rates.

what would be the expense of repairs”
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arranging with their creditors they have
enabled to resume business and will do so
once.

sentially unsound. ‘OI these enterprises
languishing and declining with cunsequent loss to
capitalists, and disconrfigement to trade generally.
The war threw an ehormous accumulation of
government obligations upon the hands of the peo-

5

—_— -

Commercial.

—

Sugar Duties and Prawbacks for mcrchandise, the fistribution of which gave

The London Produse Markels Review of May 9, says
that the Drawback Comvention between England
France, Belginm and Holland is abont to terminate |
The French government have made the announce
ment that negotiations for the amendment of the Con.
vention will, in all probability, be commenced in
June. This determination has been arrived at owing
to the pressing solicitations of the refiners of Eng-
land, Holland and Belgium, and the candy makers of
France. Complaints have arisen, not, as it appears
from the unfairness of the duties and drawhacks
per se, but from the want of uniformity inthe work-
ing of them in ghe different countries who are
parties to the convention. The jourmal quoted
above hopes for & final and equitable settlement o,
the question but is firm in the opinion that no res
settlement is possible without a complete change of
the basis of operations by an abandonment of all
questions of colour and by the establishment of a
single and uniform duty and drawhack.

“The abandonment of types ia Franre, their ab-
sence in Germany, and their probable disuse in all
other countries for refining ‘mr[ms clearly prove
that colour must be abandoned as a guide. We
then come to the questi m of how the duty is to be
levied by analysis, There are two ways of levying
duties, either by a gmduated scale according to
quality, or by an even duty on all kinds irrespective

of quality : and the first course is indefensible. as it
piaces a bar to ail improvements, and makes the

of interest alome. Fhe trade of the counfry has
also began 1o feel the full effbcts of an snerous
taxstion, Last year $490,000,000 of taxes were col-
lected—£172,000,000 in the form of import duties
on foreign goods aull §811,000.00" from intewmal and
direct taxes—a larger &mount pre rate than is levied

this coudition of things, yet the Chronicle thinks
Mwhn:chuh-dmnmnhthm
perity of the ant:rvup«iulvud-! be to hope
without reason. 3 :

The Lumber Trade.

A recent Chicagd ¢hreular says,—* Our observa-
tions throughout V|’a Canads, abd especially in
the Georgian Bay pisiirics. were that the snow was
too deep 1o be ad vintageously used for logzing. and
much decper than atily point on Lake Michigan or
along tie west cogst of Lake Huron However, the
preparationd for secaring logs were so extensive

good manufacturer salfer while the bud one is re- . ~
warded.  Admitting,  for argument’s sake, that that, in spite of this drawback, we expect the erop
should be levied, and grauting on | will exceed that of last year considerably, and we

graduated duties
the other side that types of colour must be aband-
oned, it is evident that the duties must in futare be
levied by chemsical analysis, and that the only ogi
cal. way of carrying this out is to amalyze each
of sugar, and 'to levy a separate duty omn

also look forward to much larger shipments from
there to this market, ‘because it undoubtedly will
prove more sdvanfageous, as eertainly it is a more
natural outiet than sny point East, especially for

o o 1 We think that th

each saecharimetric degree ¢ think that even the

refiners must admit sich a conise to be clearly im- good grades of common lumber. We would again

possible, but if they still are for the “ l"i‘ ;'ummi:' advise the will owpnérs in Canada to send to this

Jdicy which systeni of analysis would they prefer, .

:.d" ynn' is absolute conformity to be attained in market ua!y boards, the wider the better, or strips,

different countries ! Again, the composition of a six inch wide, all c':f'lhl thickness ; the more of the
short lengths —12andl 14 feet—there are in the for-

mer, and the less in the latter, the Better it will suit
the demand of fhe purchasers here The clear
lumber, off the sides of the log should he sawed into
1) W and 2 inch; As we have already stated on
geveral occasions last year, it will not pay to saw
the white piue logs iato 2x¢ studding, joist, plank
or timber, As thege Srticles can be obtained cheaper
and fully a8 good ffom points on Lake Michigan.
The quality of the lugs secured on the Georgian Bay
is gevenlly satisfhefory, and we Bope the returns
ative to the ufs

Safety to the revenue would not be obtained witbout
i i enlire weight of esch hogsh=ad
then it would be guite as easy
present test of ecolour to deceive the

rs ; for the addition of a few '.-".:"h
some which could be easily Temo in
-‘n'-onm make all the difference in ap
P sumess Tiem would come
the quesiion of the Glucose sugar in & “pk
which is even more imcapable of sojution. It is

clear, therefore, timt it would be impossible to levy
- hat tests of ceolour can

ties by analysis, and ¢
«‘»:lv be n’phtld Ly those who refuse to see patent realized will prove ¥
t one solution—if any duty at | turer.”

facts. There is onl
all is to be levied on
one and uniforin daty on

to be when the gowds are fmported, or when
they leave the beet M-r&vhﬂc a drawback of
equal amount shall be allowed on the export
or molagses, but only pro ratd for the
Refining in bond, or
quite inad missahle

The Color of Cheese.
An excellent authibtity upon the subject says.—
« The best market demands what is called & high
coloured cheese. There is & demand for a limited
amount of cheene; Bhit not over one-ffth the make.
fs-;-u-bm&,o--uyhumpd.um
wmuw,-uumua
the best market. A goiden or reddish yeliow, much
like a dark
seoms fo e | referred
wm*
nﬁtl.eu-yh.g'vﬂlnhlﬁnwuh
m«-ﬂ.vuq_qnm--mcu.m
-u—ummumm,um

r—and that is, to establish
all sugars or syrups,

case it sometimes fades.
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The breadstuffs market has beea dall throughout
the week, and the temdency is towards lower prices.
Continued favourahle reports of the coming harvest
have tended stiomgly to bring about this change,
and the large receipts at the principal interior
cities of the United States have had an influence in
thé same dire~tion. : )

Grary. —Whent—Receipts for the week by rail,
2,154 bush.: 18,200 bush. last week, and 6,004 bush.
for the corrésponding week of last year. The
market has remained very,dull, and there are no
buyers except at a great reduction on late quota-
tions. A few cars sdd at §1.55 tn §1.60, the Intter
being clearly above the the market. Fall is dull
and has undergone an important decline ; several
Jots were sold at £1.00 to $1.65; and though most
holders ask more mcney, there are no buyers above
these figurtes. Barley—Sales one car at §1.03, and

one carat $1.00, the latter being now the top of |’

the market. Peas—dull and nominal at S7¢ to 90c.
Oats—stesdy with a fair local demand et 55¢ to 56¢ ;
sale 5,000 bush on pt, but understood to be about
the range of our quotations. Rye nominal. !

Froun—Reeeipts 1,205 brls. ; 1,200 bris. last
week, and 1275 bris for the corresponding
voddl-t year. The market is very dull and
closed about 15 to 20c. lower on No. 1 super-

hm-o—.—o-ln—lauh isdoing at figures
above the export value, owing to the lightness of
stocks. Mess Pork is heéld firmly at §23, without
sales ; extra prime sold to a small extent at §17
Eggs are being taken for shipment at 9} to 10§c.
Butter —Only a retail trade in rolls at 18 to 20¢

Fre:gurs —A Chicago paper of the 24th says,—
“ Lake Freights were quiet but firm, owners heing
stiff in their views, hot so much becanse of heavy
demands on them for grain vessels, as because there
‘were few offering, they having been c¢xtensively
transfemred to the lamber trade. Charters were not
numerous, but former prices were fully maiutained,
We quote orders on the basis of 1le. for Comn to
Ogdrnhrgh and Sc. for Wheat, 4¢. for Comn, and
3¢. for Oats to Buffalo.”
Tariff rates by Grand Trunk Railway to the
following points are : —Flour to all stations from
Belleville to Lynn, inclusive, 25¢ : graio per 100 Ibs.,
13¢ ; flour to Broekville and Cornwall, inclusive, 30¢,
pdn. 15¢ ; flour to Montreal, 35¢, grain, 18¢ :l--url':
all stations between Island Pond and Portland, in-
clusive, 75¢, grain, 38¢; flour to Halifax, 95¢,
r-in, 53¢ ; four to St. John, 85¢ ; Marine insurance,
Pegtiand to Halifax, 14 on flour, and to St. Jolm 1
per cegt. Torouto to Liverpool, by Grand Trunk
:l:‘l;«:‘rthnd—}knd meats, gross ton 525 64, ; lard
tter, 95¢; bee’, per re, s 6d stg; :
gs-bbl 10s 6d; floar &e., 81 00 LM
reat Western—Flour to Suspension Bridge, z&
in 13c. per 100 ibs ; Susp. Bridge w AH-‘
ur{ ~henectady, flour 80c. U C.
Y @0c. ; grain, 30c. ; to Boston, Inlt :fh‘
fun 85¢, ; "Torouto to Bahhx via Boston, flour
gnld to St. John,97¢. ; Toronte Lo Liverpool,
c‘ndneah.&(k lwlbs lard 90¢ , butter and
cheese §1 25 per h'bM‘.'hN.vY«lﬁ.
cured meats ——, lard——. Toronto to Detroit,
flour 40c. and grain 20c, Grain to Oswego by vessel
23¢ 10 8¢ American enrrency ; to Montreal by barge,
64c. gold, by steamer 8c. ; to Kingston, 2¢. Flour
to Mantreal by steamer 20c.

e e e

The Freehold Permainent Building
Soclety.

nmozﬁ No. 17.

hO’nC! is hereby given, M a Dividend of Four
&r cent. on the paid llLClplul of this Society

n déclared for the f-year ending Suth of

an 1868-—payable on and after Monday, 1st of
June vext, a office of the Institution, Church

The Transfer Books will be closed from the 16th
to the 31st May inclusive,
Notice is also given, that the Anmual Genernl
of the Society will be held on Wedneaday,
3rd of June next, at 12 o'clock noon, for the election
of Directors and other business.
By Order
CHARLES ROBERTSON,
Secrelary.

Toronto, May 7, 1868, s

The Canadian Bank of Commerce.
DIVIDEND Ro. 2

NO‘I’K‘E is hereby given, that a Dividend,of Four

per cent for the current half year, being at the
rate uf eight per cent. per annum_upon the paid u
eapital of this Bank, has this day been declared, a
that the same will be payable at the Banking House
in Toronto, ar at any of the Branches of the Bank,
on or after W«lne~.la\ 1st July wext.

The transfer books will be closed from the 15th to

the 30th June, both days inclusive.

THE ANNTAL MEETING
Of the Shareholders will be held at the Banking
House, in Toronto, on
MONDAY, the SIXTH day of JULY next,
The chair to be taken at noon.
By order of the Board,
R, J. DALLAS,
; Cashier.
Toronte, May 26, 1568. - 41

Bank of Terente
DIVIDEND No. 24

NOTICE is hereby given that a dividend of 4 per
cent. for the cutrent half year, w:fa the rate
of 8 per cent per anuum upon the paid ap capital
of this Bank, has this day been declared, and that
the same will be payable at the Bank or its branches
on and after Thursday, the 2ud day of July next
The Transfer Books will be closed from the 15th
to the 30th of June, both days inclusive
The Annual Meeting of the Shareholders will be
held at the Bank on Wednesday the 15th day of July
next. 3
The chair to be taken at noon.
By order of the Board,
G. HAGUE,
Cashier.
May 21, 1868. 42-0

OFFICE
OF THE
Madoc Gold Mining Company
OF TORONTO,
No. 1, VICTORIA HALL,
MELINDA STREET,

E Shareholders of this Company are requested
to immediately surrender all outstanding Serip
Stock Certifica‘es, for thd purpose of veri on
and exchange £ ¥ nw Serip.
By ontler of th: Board of Directors.
mtl‘l‘ MORTIMER,
Sec'y & Treas.
Toronto, April 23, 1868. 374t

_— 2

The Commercial Union Assurance
Company,

19 & 20 Comymiri, Loxpox, ExeLAND.
Capital, £2,500,000 Stg.—Invested over §2,000,000.
IRE DEPARTMENT.—[nsurance gtinted on all

Baou ¥ at reasonable rates.
LIFE EPARTTFS’.;‘—'DM su of this
branch has been unprecedented—NINETY PER

minms were over $110,000. Economy manage-
went guaranteed Perfect security. Moderate mtes

Orrice—385 & 387 Sr Pave Srarer, MoNTREaL
WD WATSON & Co.,
Ceneral

A Caudq.
Faxp. Oovx, Secretary. ! o
Inspector of Agencies—T. C, Lavivagron, P.L.8S.

W. M. WESTMACOTT, dgent st Toronds,
161y

mmmmr’.‘
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Trades' Review.,

Twenty Bhﬂlhlp r, in advance ;
b, 3 o O, Moo, Lo,

The Wine Trade Review,

_Twenty Shillings E year, in advanee ; dqh*

Baghod, £ C.

BROWN'S BANK,
(W. R Brown, W.C. Chewett)
60" KING STREET EAST, TORONTO,

'I‘L\XS.\('I‘B a general Banking Business, Buys
and Sells New York and

Gold, Silver, U. 8 Bonds and Uneurrent

receives Deposits subject to Cheque at sight, makes

Collections and Discounts Comumercial Paper.

Orders by Mail or Telegraph promplly execuled
at most favourabie curtent quolations,

“BROWN'S BANK,

2% Address letters,

96y Toronte.”

Western Canada Permaneat Bullding
and Savings Seclety.

Orrice—No 70 Cavecu Stresr, Tononte.
SAVINGS BANK BRAXCH,

Derostrs Recerven Danny.  Ivrenesr Pan
Hawr-Yeamoy,

ADVANCES

Are made on the sécurity of Real Estate, nm
on the most favourable terms, by & Sinking
WALTER 8 LERE,

36-1y. f Secy. & Treas.

Canada Permancnt Bullding and Savings
Seciety.

Paid wp Capritod,.......chccesevsns $1,000,000
Assela.............. b s S, 1,700,000
Annual INcoOMe ..o cc.covun 400,000
—— A - ——
Dircetors :~Joszru D. Rivour, President.
Perex PatensoN, Vice-President.,

J. G. Worts, Edward Hooper, 8. Nordheiwer, W. C.
Chewett, E. H. Rutherford, Joseph Robinson.
Bankers:—Bank of Toronto; Bank of Montreal;
Royal Canadian Bauk.

Orvice— Masonic Hall, Toront. Street, Toranto.

Money Received on Deposit bearing five and
six per cent. interest.

Advances made on City and Country Property in e
Province of Ontarie.

J. HERBERT MASON,
88y Sec'y & Troas

STAMP MILLS,
WHEELER PANS,
And other amalgamating A pparatus,
BETTLERS, &e
STEAM ENGINES, BOILERS,
And all sorts of
GOLD MINING MACHINERY,
Of the mast approved description, at
6. & L. Brown's,
Machine Shop and Agricultural Weorks,

BELLEVILLE.

PROSPECTING MILLS,
Worked by Hand, Bom. or Machine Power.

w{;:lm.w*:l :-u-u-bnu

-lul#‘
Belleville, Aﬂ‘l‘ 33-6mes.

)

I



GOLD AND SILVER
STEAM STAMP i

(Jaues' Partext)

Dickey, Neill & Co.,
ENGINEERS AND BOILER MAKERS,
S0HO FOUNDRY, TORONTO, ONT.,
Sole Manwfacturers for the Dominion.

Machine is warranted for two-thirds the rln
ﬂ.ﬂ'ﬁkd.ﬂyoﬂlhuﬂum Mill, and
is the most perfect Crushing Machine in the world.

Engines & Boilers of all sizes, & Mill Mackinery
OF BYERY DESCRIPTION OX HAND.

Send for Circular and Price List. 313m

C. J. Campbell,
BANKER ANXD BROKEKER,
92 Kino Srager, Toroxro, ONTARIO.

s'rllu'«i and New York Exchange, Amerfcan
Bonds and Stocks, Canadian Securities,

Money,
Gold, Siiver, ete., bought and sold
Orders will receive prompt attention, at Current Riates.
REFERENCES :

Messrs. Duncan, Sherman & Co , Bankers, New York.
R C. Ferguson, Esq., 42 South Street, New York,
resident partner of Messrs Alsop & Co, in
Earope and United States.
khh-lh-. Finance Minister of Canada.
l. Gz wski, Esq., Toronto.
W_G. Cassels, Esq., Cashier Gore Bank, Hamilton
Hoa. Alexander t.u;-uu Postmzaster-General of
Canada. 30-5m.

S —_—

Nerth British and Mercantile Insurance

Company.
Established 1809,
HEAD OFFICE, - CANADA - MONTREAL,

TORONTO BRANCH :
Locar Orvices, Nos. 4 & 6 WeLLivoTox STREET

Fire Department, ............. R N. GooCH,
Agent.
Li® Department, .............. H. L HIME,
Agent
FECEEN ¥ S

Phenix Fire Assurance Company

LOMBARD ST. AND CHARIXG CROSS,
LONDON, ENG,

—_—

Insurances effected in all parts of the World
Claims paid
WITHE PROMTITUDE and LIBERALITY.
MOFTFATT, MURRAY & BEATTIR,
Agents for Toronto,
36 Yonge Street,
28 1y.
SN S ~
Phillp lrow-e By (‘o..
.AKIIII AND STOCK BROKERS
DEAIERS IN
Sflluxc EXCHANGE—U 8 Carrency, Silver
and Boods—Dank Stocks, Debentures, Mort-
m &¢. Drafts on New York issued, in (‘J::l
d"'-q. Prompt attention given to vol
tions. Advatices made om Securities.
No. 67 Yoxor Sraexr, ToroxTo.
Jaxms Browse.  Puinie Browxk, Notaty Pubic.

QUARTZ CRUSHER,

Name of Wholesale '_h—l-h
Article. | ¥ e || Name of Articte, | Whoh
and Shoes. § ¢ § c |GreceriosContin
Mens' Thick Boots ./ 290 2 50 P d § -9
al; .......... 246 30l o finefofingt 0 85 0
: .......... 30 375 h!"- cbeee tO8 &
“ G ocnmzuuo,""’", 040
Kip Cobourgs.. 1 00 1 50 ||} “baeco, anwfactd.
Boyw' Thick Boots... 165 190 | Car Leat, PR dskion 026 0
Youths' 145 155 || Western Leal com 035 0
Women's Datts ... ®% 1% " l""‘ ...... [027 0
Ce Gaiters 115 1 60 | o Be TS ¥
ll:-n tts. . 075 1 - ~ fine| 040 0
. . 100 130/ CM';].“.
Gﬁ:l! Batts...... ... :: .: . are.
! ers 1 " (nel cash prices)
Chiildren’s C. T. Cacks' 0 50 0 65 Biock, ¥b.... ... 0% o
06 09 || Gran............. o o
Jomomw (ol 8
| 002§ 0 034 ‘
'
Qumnphon, solond.. 1 B o3 & o {800, 8
Mt"“coil .......... :\T o2 ; 835 3
Caustic Soda. ....... 005
Cochineal. .......... .:‘l 0!l (33 3
B mlw ....... 02 0127 000 o
et e o et ¥
- 41 i 00 o
Indigo, Madras...... 075 100 ~ 8. 0000
mfk: et anses ssiliD 88 oul; . .
i D i v s siieh 4 (o113 015! .
Nutgalls 1038 ou“y:;ﬁds’::u .0 0
Opium. .. ....... 650 700!l Jeevd gims. 019 ©
Oxalic Acid o lle st oms !l Patent Hammer'ddo 0 18 0
Potash, Bicarb..... o 25 .”Mm(ulmﬂu)’
= Diehoomete.. 15 .”‘Pi‘~0uhberﬁc.\ol”w27
Potass lodide ‘“‘““0( r brands. :'ol:&ua
ey | W Not2 w0
Boda Ash ... 1110 Aah 8 & |[Bar _Sootch, $100 B, 1 35 §
SdaBicard ... d 480 580 | Suedes ..o 588 §
a:ﬁ:ﬁ.w """" '0“ 04 !llou’-—corm.....'lloo 3
----------- F R s~ e
Vitriol, Blee........ 007 .10‘; dor Plates. ... 3% 8
Crens | [ -~ o see 8
’ nlon Jack ....... oW 0o
Java, Ph....... :mg I Pontypool......... :: :
Laguayra, ......... || Swansea . 2
D . . ide on oone i 016 018 |Le.ad (at 4 months)
Fish: Bar, # 100 s i
l'x.mng.,uh-pm”‘ 500 || Sheet * .:g:
- roun: 150 300 Siot.. 007k 0 0
- scaled. . 040 045 Vivon Wire (nct r,ulu) :
lnkonl.-dlhm 125 138 Nn d.'bnndle 27 ¢
Loch. Her. wh'efirks| 2 60 275 $10 3
™ half i)u 178 « 12. “ -‘300 3
White Fish & Trout.'  None “ " Je% 4
Balmon, saltwater. . 16 00 17 50 | Powder :
Dry Cod, ¥112 s, .| 4 00 5 00 }I}lumu Canada..| 3 50 3
Fruit Jes0 4
Raisins, Llyer: «| 2% 233 FFF “ S50 8
Vilents om ool ?ir""“""""'.;“.. -4t
- t w :
Cnmnu.::xum 005 005 || FFF be 600 ¢
“ obl...od.} omioo‘j Pressed Spikes (4 mos):
AP cchoce coade 000 016 l.l_:guhfnz-llo 400 4
t
‘g:v:l.lgﬂ ...... 04 042 Iu\l';:lu (net M):‘ bt
Syrups, Standard .. 044 0 45 || IC Coke ... JdT80 B
Golden . 0 524 055 | 1C Charceal. ....: |80 87
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Financial,

Husurance.
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ey

Pellatt & Osler,

smmlan&ml BROKERS, Account
&‘MTG&
panry.
Ormon-88 King Street Bast, fowr Doors West of
Church Street, Toronto.
NENEY FELLATT, EDMUND B. OSLER,
____L*"_”‘C_ B~ AN Oficial Assigace.
Candee & Co., e
u:nouu.d-hnl:.wm
:’umm Buffalo, Yy A

Com-

Henore Plamondon,
Cm House Broker, Forwarder, and General

Agent,
—Custom Howse Building.

Quebet, #th December. 1867. 171y

H. N. Smith & Co.,
%, EAST SENECA STREET,
BUFFALO, N, Y.,

Sairn, Govwun, Mammix Co.
11, Bread Street, N.Y.), s

STOCK, MONEY, AND EXCHANGE BROKERS

The M- l‘.‘-.“ .-m“‘.
COMPANY

Offers for sale at Cheap Rates, on condition of
sett.ement,

FARM l‘.ron. IN DYSART,
ownships, in the County of
Peterborough. i

if.t;- Company’s block
‘lﬁmuxﬂ-t farm ‘hd 'l'::
awarded to the

in 1807,
Produce from

.3

il

%

to the Townships is good, a
Railroad and suu.t':-t. -

L
L

it

ned up,
County

Peterborough.

Company has expended a considerable sum
Sonstruction of Roads to and through its
Ps, and has still a large appropriation for

?i;?

adjoining Tewnships, the rty of
Company, form one Municipality -Eﬁ-.lm
more rapid jwogress than auy of
in that section of the country, on
the large sum levied every year from the

informatior and particulars and con-
7a% B, MFIELD
A BlLO 1
Bauk of Torvute Toronto,
. 11 -1y

!

o

Montreal Mouse, Mountireal, Canada.

MEN. —~Merchants, Insuragce

W. HALLEY,
§3 Bay Street, Toronto.

Life Assurance
Insurance

J T. & W, Pennock,

TRE and Life Insurance Agents, Parliamentary
tal Agents, Mining Ageuts, and

and De
_ Ottawa, Dec. 2ist, 1567, 101y
The Standard Life Assurance Company,

TITH which is now united the COLON.
ASSURANCE COMPANY. MV
4 Established 1825.
EAD Orrices - EDINRBURGH and MON
TREAL.

Fundl, upwards of $18,000,000
Income, 1867 .;!\285

Manager—W. M. Ramsay. [napector—Ricu'n Boui.
Tonowro—HENRY PELLATT, Acexr.
Agencies in every Town throughout the Dominion.

18-1y.

Lancashire Insurance Company.

------- £2,000.000 Sterling.
FIRE RISKS
Taken at reasonable rates of premiam, and
ALL LOSSES SETTLED PROMPTLY,
8. C. DUNCAN-CLARK & 00,
Genepal Agents for Ontario,

N. W. Corner of King & Church Streets,
ToroxTo,
25-1y.

———

Fire and Marine Assurance.
THE BRITISH AMERICA
ASSURANCE CONMPANY,
MEAD OFFICE :
CORNER OF CHURCH AND COURT STREETS,
TORONTO.

POARD OF DIRECTION :

Hon G. W, Allan, ML C.,, | A. Joseph, Esq ,
J Boyd, Esq , | Peter Paterson, Esq.,
Hon W, Cayley, | G P. Ridout, Esq.,
Richard 8. Casscls, Bn‘, E H. Rutherford, Esq ,
C. Street, Esq,

Governor :
Guonoce Percivar Rivovr, Esq.
Deputy Governor:
Peren Parensos, Esq,
Fire Inspector: Marine Inspector:
B Rosv O'Brisx Carr, R. Counneex.
Insurances granted on all descriptions of proper-
ty against loss and daniage by fire and the perils of
inland navigation.
Agencies established in tlnprinrlL:l cities, towns,
and ports of shipment throughouat t Province,
THOS. WM. BIRCHALL,

Twes Managing Director.

Canada Life Assmrance Company.

ESTABLISHED IN 1847

I'ncorporated wader Special Act of Parliament.
Ambunt of Capital and Funds, over...... £1,500,000

Assurances in force, over.........
Number of Policies in force, over
Ansual Income, over
Clabms paid for Deaths since comm=nee:
ment of Company, Over. ... ... ce.s 8450000

This Company was specially established for the
to assurers every secusity, ad

surpose of granting
facility which prudence or libemlity
“:L" .J; M,M course has resulted in a
iarger amount of Life Assurance in Canada than
any other Institution there. Ny —a
. for the more general form (3
Rates for more g o ST

1,000
$170,0 0

-‘T‘*mu‘ | every information, may
, Al o .
lAt the I‘:-.I Oftice, Hamilton, or at any of the
por A G. RAMSAY,
Managerr
Stre-t.

Offiee i Toroutn, Toronto
g E. BRADBURNE,
Agent

19-6m

Jcarman. ... ...

Reliance Mutual Life Assurance
SOCIETY, (Established, 1840,) OF LONDON, E. C.

—-’——
Accumulated Funds, over $1.000,008
 Annwal [ncome, §300,000
E entire Profits of long-established Seciety
helong to the olicyd

NEAD OFFICE FOR .‘j.l!|0l—l0lfllll.

151y T. W. dRIFFITH, Managerd Sec'y.
e

Etna Insurance @-m, of Dublin.
The number of Sharehdlflers exceeds Five Hundred

' b o

Capital, $5,000,000— A nswal [ ncome near!y$1,000,000
Tﬂll Company takes Fire and Marine Risks on
the most favorable fenms.

T. W. GRIFFITH, Manoger for Canada

QU office for jon— Corner St Francois
Xavier and St. Sacrament Sts., Moutreal 161y

— A_“‘._,_. P ———
scottish Provisicial A surance €o.
Established 1825.

44 de . - £1,000,000 STERLING
INVESTED IN CANADA (1884)....... .. .8500.000

Canada Hend Ofice, Montreal.

LIFE gnnnsn
CANADA BOARD OF DIRECTORS:
Hueu Tavuenr, Esq.; Advocate, e
Hon Cmaniks Winsox, M. L. C.
"..'gm Esq., Bauker,
~ Jacksox Rax, Esq., Banker.
W Prassr, Esq. M. D, Mettical Adviser.

The special advantages to be derived from Insur-
ing in this office am ;—Strictly Moderste Rates of
Premium ; Large intermediate bonus
anteed ;) Liberal Value, under
relinquished by asftred ; and Extensive of
Residence and Trayel  All business disposed of in
(Canada, without reférence to parent office.

A. DAVIDSON PARKER,
HKesident

G. L. MADDISON,
AcexT vos Tomoxvo.

15-1yr

Phenix n-“‘l Life Insurance Co.
HARTFORD, CONN.

Acewmulated Fundl} §2,000,000, Income, §1,000,000
H1~ Company, sstablished in 1851, is one of the
most reliable panies doing business in the
country, and has: been steadily m‘l:n'q; The
Nassachusetls [nswrance Reports show that in nearly

all important matfers it is superior to the general
averaze of Comjaglips. It offers to intending assur-

ers the following feasons, amongst ‘others, for pre-
ferring it to otler dmajanies :

R is purely Mdtnal It allows the Insured to
travel and reside fiy any portion of the United States
and Europe. It thfows out alinust all restriction on
occupation from dfs Policies. It will, if desired,
take a note for paft of the I're thus bani
all the advantagel of & note, and all cash com A
Its Dividends are declared annually, and applied
reduction of Prefhinm.  Its Dividends are in every
case on Premiups jaid  The Dividends of the
Puaxix have avefaged fifty per cest. yearly. In
the settlement of Policies, 8 Dividend will be
allowed for cacl ypar the p» has been in foree.
The number of Dividends will always equal the out-
standing Notes. It pays its losses —
its existemce nebdr having a claim. 1}
lssues Pulicies fof the benefit of Marriod Women
beyond the reathh of their husband's crediters.
Creditors may aié insure the lives of Debtors
Policies wre all Non-forfeiting, us it ..'1' all ws
the assured to Swrrender his Poliey, wild be
desire, the Compay giving s paki-up Policy there-
for. This impoidant feature wisl commend itsell W0
all  The inducebgnts now offered by the Puaxix
are better and mibbe liberal than these of any other
Company. Its Sale of Mortality is exceedingly low,
and under the average

Parties conte plating /(% [aswrdaner will find it
to their interest to call and. exaudne our system
Policies issued payable cither la Gold or Awmerican

s n . | ANGUS R BETHUNE,

(renernl Magager,
Dominjon of Canada

Office - 104 St Praxgois Xaviex St MONTREAL.
Active and energetic Agents and Canvassers
-.‘n{rdhxv tosn and village, to whom u;c‘u
~ y

inducements be given

-
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Jusurance,

The Liverpool and London and Globe
Insmrance Company.

INVESTED FUNDS:
FIFTEEN MILLIONS OF DOLLARS.

—_—

DAILY INCOME OF THE COMPANY :
TWELVE THOUSAND DOLLARS.

LIFE INSURANCE,
WITH AND WITHOUT PROFITS.

FIRE INSURANCE
On every description of , at Lowest Remu-
nerative y
JAMES FRASER, Acesr,
5 King Street West.
Toronto, 1868, 81y
Briton Medical and General Life
Assoclation,
with which is united the
BRITANNIA LIFE ASSURANCE COMPANY

Capital and Invested Funds..... 750,000 Sterling.

Axxvar Incoux, £220,000 Sve.:
Yearly increasing at the rate of £25,000 Sterling.

Tﬂl important and peculiar feature originally in-
trodueed by this Company, in applying the peri-
odieal Bonuses, 3o as to make Policies paya during
life, without any higher rate of premiums being
ehrpi.huaudthuee-u(m Brivox
Mepicat Axp GENERAL to be almost un led

-in the history of Life Assurance. Lije Policies on

the Profit Scale m—:-& during the lifetime o,
ng a Policy of Assurdnce a

reap
dence and forethought. |
No extra charge made to members of Volunteer

Corps for services within the British Provinces.
& Tomonto Acxxcy, 5 Kive Sr. West.
oct 17—9-1yr JAMES FRASER, Adgent.

Phenix Insurance Company,
BROOKLYN, N. Y.
PHILANDER SHAW, EDGARW.CROWELL,
Secretary. Vice-President.
STEPHEN CROWELL, Presideat.

Cash Capital, £1,000,000. Sarplus, $666,416 02
Total, 1,666,416.02. Entire Income from aill sources
for 1866 was $2,131,849.8..

CHARLES G. FORTIER, MNarine Agent

Ontarfo Chambers, Toronto, Ont 19-\y
ETNA
Live Stock Insurance Company,
or

HARTFORD, CONN.

PIRECTORS:
E. A. BULKELEY, ¢. C. KIMBALL,
SAMUEL WOODRUFF, T. 0. ENDERS,
AUSTIN DUNMAM, ROBT. E. DAY,
E. J. BASSETT, EDWD. KELLOGG,
J. 8. WOODRUFF, ALVAN P. HYDE.

This Company Insures

HORSES AND CATTLE
AGAINST DEATH

BY FIRE,
ACCIDENT,

OR DISEASE.

AGAINST THEFT,
And the

HAZARDS OF TRANSPORTATION.

C. C. KIMBALL, President.

T. 0. EXDERS, Vice President.
J. B. TOWER, Secretary.

Parties desiring lnell Agencies will apply to
E. L. SNOW, GENERAL AGENT,
! Montreal.

SO0TT & wALJMSLEY,

6Taovlly Agents, Ontario.

Hnsurance.

The Victoria Mutral
FIRE INSURANCE COMPANY OF CANADA.

Insures only Non-Hasardows P.vperty, at Low Rates
BUSINESS STRICTLY MUTUAL.

GEORGE H. MILES, President.
W. D. 'BOOKER, Secrefary.
HEaD OFFICE. . «.civerenrinn Hasivrox, ONTARIO,

ang 15-1yr

The ZEtna Life Insurance Company.
A.\’ attack, abounding with errors, having been
made upon the AEtna Life Insurance Co. the
editor of the Montreal MLS'Y.: and certain
agents of British Comjanies being now engaged in
handing arouml cojdes of the attack, thus seeking
ti» damage the Company’s standing, — have pleasure
in layine befpre the public the forlowing certificate,
bearing the res of the Presidents and Cashiers
who happened to be in their Uffices) of every Bank
in Hartjord ; also that of the President and Secre-
tary of the old Etna Fire Insurance Compauy 3~

““ To whom if may concern . .

“We, the undersigned, regard the XKtnma Life
Insurance Company, of this city, as one of the most
successful and perous Insurance Conpanies in
the States, —eutirely reliable, responsible, and hon-
curable in all its dealings, and most worthy of pub-
lic confidence and patronage.”

Lucius J. Hendee, President Etna Fire Insurance
Co., and late Treasurer of the State of Cunnoe-
ticut.

1. Goodnow, Secretary Xtna Fire Insurance Co.

C. H. Northam, President, andJ. B. Powell, Cashier
National Bank.

C. T. Hillyer, President Charter Oak National Bank.

E. D. Tidfany, President First National Bank.

G. T. Davis, President Cllj’ National Bank.

F. 8. Riley, Cashier, o, do.  do,

¢ | John C. Tracy, President of Farmers' and Mecha-

nics’ National Bank.
M. W. Graves, Cashier Conn. River Banking Co.
H. A. Redtigid, Cashier Phwenix National Bank.
0. G. Terry, President Xtaa Natiomal Bank.
J. R. Redfield, Cashier National Exchange Bank.
John G. Root, Assistant Cashier American National

Bank.
Georyge F. THfils, Cashier State Bank of Harthrd
Jas. Potter, Cashier Hartford National Bank,
H artford, Nov. 26, 1867.
* Many of the above-mentioned pdrties are dlosely
sonnected with other Life Insurance Companies, but
all unhesitatiogly commend our Company as ** reli-
able, responsible, honorable in all its dealines, and
most worthy of public confidence and patronage.
JOHN GARVIN,
General Agent, {oronio Street.
Toronto, Dee.. 3. 1867. 16-1y

Life Associatio 1 of Scotland.

INVESTED FUNDS
UPIWVARDS OF £1,000,000 STERLING.

‘PHIS Institution differs from other Life Offices,
in that the
BONUSES FROM PROFITS
Are applied On 3 special system for the Policy-
holder's
PERSON AL BENEFIT AND ENJOYMEN1
DURING HIS OWN LIFETIME,
WITH THE OPTION OF
LARGE BONUs ADLDITIONS 10 THE SUM
ASSURED.

The Policy-holder thus obtains
A LARGE REDUCTION OF PRESENT OUTLAY

OR
4 PROVISION FOR OLD AGE OF A MOST
IMPORTVANT AMOUNT IN ONE CASH
PAYMENT, OR A LIFE ANNUITY,
Without any expense or outlay whatever beyond the
ordinary Assurance Premium for the Sum
Assured, which remains in tact for
Policy-holder’s ueirs, or oluer
purposes.

CANADA~MNMONTREAL—Pracet IV Anues.
DIRECTORS:
Davip Tormaxce, Esq., (D. Torrance & Co.)
Geonce Morrarr, (Gidespie, Motlatt & Co,)
ALexaxper Merris, Esq., M. P., Barrister.

The Honourable G. E. Carrien, M.P., Minister of

Militia.
Tmoxas Kinav, Esq., Banker.

Perer Revears, Esq., (J. Bedpath & Son).
Solicitord— Messrs. Torraxce & Moruis.
Medical Oficer—R. Parver Howarp, Esq., M.D
Secretary —FP. Wanbtaw.

Inspector of Agencies—Janss B. M. CrirMax.
16

Miscellancous.
" fhe St Lawrence Glas Company
AR‘ now manufacturing and have for sale,

COAL OIL LAMPS, '
various styles and sizes.

I.Jlff{l"lﬂlf A !

extra q Y ordinary Purners

also, for the ‘Comet’ and ‘Sun Burners
sETS oF

TABLE GLASSWARE, HY ACINTH GLASSES,
STEAM GUAGE TABLES, GLASS RODS, &e.,

or any other article made tq order, fn White or
Colored Glast.
KEROSENE BURNERS, COLLARS and SOCKETS,
will be kept on hand.
DRUGGISTS' FLINT GLASSWARE, and
PHILOSOPHICAL INSTRUMENTS,
made to order.

Owrice —388 ST. PAUL STREET, MONTREAL.
A. McK. COCHRANE.

18-1y Secretary.

Extract of Hemlock Bark—Extract
of Oak Bark

Important to Tunners, Merchanis, Mackinists, Lew-
bermen and Capitalists seeking for & Lemunerative
and Profitable [nvestment in Canada.

TH!: IRVING BARK EXTRACT COMPANY OF

i BOSTON :a've-ucmedalhw
or obtaining by com m from
all the astringent ....r;::h-a.g ¥ of n

lock and Oak

Byﬂuomnﬁoloflhhm'u-h
taken into forests of on the spot where
LE :r:hpukd. mhnctul anning o
t rk s éxtracted by com ,

duced in so concentrated Mmld

it can be mvzyuﬂonuht,nulyht‘.‘l
mere fractional part of the expense required to
freight the crude Bark . 40 galls.

weighing 400 Ibs., can be obtained trom one cord
first quality of Hemlock Bark, and this is worta fer
aome use or for exportation §30 per barrel.

We are now ready to grant Jlicenses or to receive
srders for these Machines.

& Any further information may be obtained by

i

addressing
THOR. W. JOHNSON,
At American Hous,
Boston, Massachusetis.
nov2l—14-1yr

e—— i e p—————

J. 'o u'“’
\’()8. 63 and G5, Great James

Rtreet, lai:
N Dealer and Importer of all kinds of TOYS
vANCY GooDs. J. R B. is the only
' La Crosse Sticks for the new [ndian Gawe of LA
‘ROSSE, and has constantly on hand & ln.’-ﬂ.
with the printed Rules of the Game. He wans
actures ail the requisites for Cfoquet, and all other
sarlour and Lawn Games. Basliets, of all kinds, and
very variety of Hair Work, Wigs, (\d}wm
ge.: Dress and Theatrical Wigs, for sale,
nd’ Retail, Purties engaged in fonuing new La
rosse Clubs, will do well to apply diject to the

bova address. ;

i d IR U e SURTE I 2

Hurd, Leigh & Co,

IMPORTERS AND DECORATORS or
FRENCH CHINA.

Hotels and families supplied with" any patters orf
crest
Common goods always on uaad. 72 Yonge Street,
[uronto, Ontario. "
-—) ; BNS REN—
The Mercantile Agenel,

yoR THE
PROMOTION AND PROTECTION OF TRADE
Established in 1841
DUN, WIMAN & Co.
Montreal, Toronto and Halifax.

Reference Book, contgining names and ratings of
Business Men in the , published semi-

aunuasly. -1y

—
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