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;' T ” Cents

BUSINESS POUNDI.D ms

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Work adceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

Hl'.Ap OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

Branches

INCORPORATED 1866

BRITISH

AMERICAN BANK NorE'
COMPANY | |

LIMITED i ) :_s
ENGRAVERS OF I Pl

BANK NOTES, BONDS, srbcx
CERTIFICATES, POSTAGE AND'
REVENUE STAMPS and all moneo
tary documents.

The work executed by this Company i‘ lebepted
by the . 'I .

LONDON, NEW YORK, BOSTI'ON

and other STOCK E\(CHANbEs.

HEAD OFFICE, - oirAwA

Branches : ’

ASSURAN CE CORPORATION

LIMITED

OF PERTH. SCOTLAND

CAPITAL £1,000,000
Toronto Agents : SZELISKI & MoLEAN

CHARLES
COCKSHUTT, D-}-y.uﬂ-ul
T. H. HALL, Manager for Canads.

——

MONTREAL . 'ronom*o
EALIFAX MONTREAL TORONTO WINNIPEG 9 Bleury Street 701-3 Tl’“.ﬂt M M
We deal. in the follewing unlisted s(ruritiék — ok

[ —

GENERAL ACCIDEy

ASSURANCE COMPANY OF CANADA
Personal Accident Property Damage
Health -

Steam Boiler Insurance
CHARLES COCKSHUTT, President

Managers for Canada
W. G. FALCONER C. NORIE-MILLER -

CANADIAN casuALTY

AND RON ER INSURANCE COMPANY

Brandram Henderson,
Canadian Car & Foundry Company,
Canada Cement,
Carada Iron corpontlon
Canadian Light & Pmr,
Dominion iron & Steel Sterling . 5:,
Mexican Northern Power, i
National Breweries, -
Puebla Tramway Light & Power, '
Nova Scotia Steel & Coal 5's;
Quebec Railway Light & Pow.
ltulﬁolds, i
Sterling Coal, .
United Railways of uim 4's.

Correspondence Invited.

F. B. McCurdy & Company

Members Montreal Stock Excbangﬁe

119 St. Francois Xavier Street, MQNTREAL |
Halifax, N.S. Sydney, C.B. st. m Nfd.
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Africs, Limited.

Collections

AGENTS IN GREAT BRITA
Limited. Ireland —Munster &
The Union Bank of Australia,

ron-ula: Anlm;:
twerp - Banqne

(Ab:p'oc‘n«m. ‘Ouba—Banco N

AGENTS IN UNITY

in all the principal citi

by Act of Parliament, 185

RD OF DIRECTORS :

CAPITAL PAID.UP-

$3,500,000

RESERVE FUND-

$3,850,000

HEAD OFFICE, - - MONTREAL.

] 8 A Ewine, Vice-President.
e Ramsay, ‘m‘, . Markiand Molson,
AR e Chiet - Pp——] #. 6. Unaren, insgecier
T W.W. L euax, J. 8 Qaw sod H. A. Hanniss, Amt I=;
Alberta BRANCHES
; F g St. Thomas Montread
Camrose . H West End Cote des Neiges
Diamond City Hamiltpo ? East Eod Brch. St. James >
ton am ’0‘ oronto—
Lethbridge _Marget Braach Bay Street gt
British Columbia - Highgate Queen St W St. Heuri Bran
Ire Treaton Maisonoeuve *
Vaacouver K Wales Market and
Westminster A. Kirktc | Waterioo Hatbor Branct
Manitoba Lambtga Mills West Toronto Pierreville
‘ e w ocodstock
Ontaro— M 1 Zurich Roberval
Alvinston =or|- Quebec — Rorel
Amberstburg 1 Arthabaska St. Cesaire
Avimer N Chicovtimi Ste. Flavie Statior
B -ockville Otta Drummondville St. Ours
Chesterville Owen Praserville Ste. Thérése de
e Ridgen Toup S Vit e
Yrumbo T ) ictoria
Dun':m Simcoe Kanowiton * Waterloo
Eseter Smith's P#b Lachwe Locks
Forest St. Ma

N AND Vogonies—Londow® and Li Parr's Ban)
Bask, "sod New Zealand

i do Cuba.

made in oll
lowest rat
Clrcular

s of the Dominion, and returns
o Mmldm

Dx Bank. Belg
hins Jln-oﬂt';m—lm sod Shangha! Banking

ED ST:AT!S —Agents and Correspondents

'l‘nnlh:
| svailable in all parts of the world,

- — e — W

The Canadian Bank of Commerce
HEAD OFFIOE—TORONTO

Paid-up Capital $10,000,000 Reserve Fund $6,000,000 -

8. E. Walker, C.V.0.,LL.D., President A, Laird, Cen. Ngr,

BRANCHES OF THE BANK IN CANADA
BRITISH COLUMBIA AND YUKON

Crasbrook Nelson Princeton
Cresto ‘l::z ’ New Westminster  Revelstoks
Dawson Mission City Vancoaver (5 ofigen
Fornie Nakuosp Prince Rapert

NOR |
Bawlt Grandview Milk Stavely
Brandes Grasum Monarch Plais
Broderick Hardisty Moose Jaw &'
Calgary (3 offices) Hawarden Moosomis
Canors Herbert Naatos Swan River
Carman High River Neepawa Treberne
Carmangay Humbeldt Nokomis
Cleverville lonistree Vi
Crossfield Kameack Outlook
Delisle Ponoka Wadena
Driak water E Portags la Prairle  Warner
Edmonton Lethbridge Pnna‘ :
m Lioydminste: Radisson W

Macleod e Red Deer >
Glibert Plaine Meiville m Y s
Glelah s Milestone "~ Shellbrook Yorkton
ONTARIO AND QUEBEC
Ayr Ek Lake Montrea' 3 offices) Seatorth
Barrie Ezeter Orangenille Simcoe
Bellevilie Forest Uttawa 2 offices Stratford
;.“ Willam Parkhill

or
Blenheim I ™
o o T U
Colingweod Wisrton
Crediton Kingston River
Dundas Lindsay t‘ W
Dunoville Londes Sault Ste. Marte

MARITIME PROVINCES

m =|u|-u. Shelburne
Bridgewater lm- - Spriaghill

IN THE UNITED STATES
Now York Portland, Ore- San Francises

Seattle, Wash. Skagway, Alasks
IN

GREAT BRITAIN
LONDON : 1 LOMBARD STREET, E.C

Ghe |
‘BANK OF BRITISH
NORTH AMERICA

Incorporated by Royal Charter.

The Court of Directors hereby give notice
that a Dividend, free of Income Tax, of Thirty
Shillings per share, and a Bonus of Ten Shillings
per share, will be paid on the 1st April next to
the Proprietors of Shares registered in the Do-
minion of Canada, making seven -per ocent. per
annum for the year ended 31st December, 1909.

The Dividend will be paid at the rate of
Exchange current on the first day of April, 1910,
to be fixed by the Managers.

No transfers can be made between the 1g9th
inst., inclusive, and the 31st March, inclusive, as
the books must be closed during that period.

By order of the Court.

A. G. WALLIS,
Secretary.
No. 5 Gracechurch Street, London, E.C.,
1st March, 1910. '

THE ST. STEPHEN'S BANK

Incorporated 1836
Caghal._........... $200,000 R 55,000
rank

ook Todh Bt =« - Rerm..o-tbe.

eserve
Todd, President J. T. Whitlock, Cashier
ST. STEPHEN N.R,
AGENTS—London, Messrs. Glyn, Mills, Currie & Co. New York, The
Royal Bank & Canada. Boston, National Shawmut Bank. Montreal, Bank of
- Montreal. St. Joha, N.B., Baik of M al. —Drafts issued o8 any branch

of the Bank of Montreal.

n
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Kk of Canada THE COMMERCIAL BANK
Imperial Bank of Ca OF SCOTLAND, Ltd.

CAPITAL AUTHOR!ZED $10,000,000.00

Established 1810, Head Office: Eomm
CAPITAL PAID-UP - - - 5,000,000.00 Paid-up Capital,...........c.....
RESERVE FUND - - - - 5,000,000.00 .l'"tz: mdr'nl'nnd
LKIE ... .'.'I'.f.fffff..'...........V...r....a.... Avzx. Bog's, General Manager Jas. L. AnpExson, M-rr
W .ﬁ%’ia”'%&'d.. ELIAS ROGERS '} KERR OSBORNE |- LONDON OFFICE: 62 Lombard m EC
Stow, Scotland Lt HON URICHARD TURNER, Quotee | o Pes Aunnon Ross and Gmomes s Courrs; Joint Managers
g#n-ﬁ LOCK WM. ulunuroxunllnﬂo St, Catharines lm transacted. u-.nnp.-luu-u ‘
L:‘,%‘G‘.’..‘.’.'.-.'”" Ty eI e 18 ---,"‘"'--""‘“""'"‘ (he bLak 18 1 very avorable
w ' . anager :
DR WL, oo MSPAE, ot | T R
Province of Ontarle.. L
pmbeerg ot honden © pmmene | THE ROYAL IIIK OF Glllbl
Bratlord Govganda Niogar Falls  Souh Womdden | Gupieal, 85,000,000 Resccvosnd Ustivided Puaite, 392000 |
Goiseo  Memite  flagepeedheLabolt Cubariees L meara o Bt
Humberstone Ottawa St. Thomas Hﬂi-‘ E. L. Pease, 1 :
ﬁ Ingersoll Palgrave Jhosesien WI-y ‘u.a-h . &% ‘Bag., |
Shasn Port Colborne  Welland w. n.'n.-...l.. u l-.t.j.b«-'..a.i...w"j .",, Sace, Bea |
Pergue mmﬂm Voodstock EL nn.'... MONTREAL | HiRPE ""
Provinoe of Maniteba. 2 C.I..Mll mmm. |
- Portage la Prairie Winnipeg P RARGHES-ONTARIO il 3 T
noe Arthur London i
Balgooie North Battleford Rosthern  arey o S Wagnen '_-:c__m
Albert Saskatoos oy S
Moocse Jaw Wilkie Clinton H Ottawa Toronto &
anl-oo of Atberta. Cobalt Ottawa, Bank St. TME. St
Athabaska Landing Strathcona Cornwall Ingersoll & Putnam Ottawa, Market Br, "
Basff m Wetaskiwia ll.md Welland .
Provinoe of British Celumbla. Moatreal W.,P.Q. l—-v—l.lt-l'-«lw *B--m i
Cranbrook Michel ) Vancouver mm&. su-:ys:. Qud-c.
Fernie New Michel Victoria L : o
vu«:s‘nnn'ru:m Interest allowed on deposits at all Branches ofthe «:....uno. Froderi . m—g
Bask from date of Deposit. ‘hh—'. _ Grand Falls Nnov'erlh St i* No&hlﬂ

UNION. BANK OF CANADA EE. mff;:"‘f“

QUE
Pald Up c-uu. $3,202,670 _  Rest, $1,900,000
BOARD OF nnlc'ron
HON. JOHN SHARPLES, - President.
AI PRICE. Esq., Quebec, -  Vice-President.
| 3 B Geo. H. Thomson,
'i ? l | blmm ol .a.‘ ' l_ -'...
r‘.w‘?gﬁ‘{.m;':-nm""" Grand Forks  Port Moody Graoville Se. | 1
J. G. BILLETT, Chief Tmsprtor. | E. E. OODE, Assistant Inspector Kelowna Prince Rupert CUBA fo_l_aoo
F.W. §.Crispe, Supt. of Western Branches. Wianipes. Havana Matanzas  Sastiagode |-
;. W. Smith, mlw.% w lhvna.ﬂnlh.-:‘& l""-.ri' Yo “Qwu:*m ‘-u ¥
ore n meidii e veze i~ |\ THE TRADERS BANK OF CANADA
—Alexandria, m-munmuﬂm 7 Capital and Surplus - - - § .Jm,gg !
Penwick. Fort Willism, e | Total Assets over- =~ =+ =
S T Forl g g, S S RD OF DIRECTORS: '
Btittaville, Thornton, Toledo, ﬂ-ﬂic.D.\Wum Baq.. t. Hon. ! R. Strmao. Vh-lqhu-n
— Baldur, Birtle, Rolssevain, Brandon; Carberry, carman, carroll.clearwater | C. .
mﬁmm.mmm Hamiots Hartvey Bolland' | C. S, W l%l:lq Hamilton, E B J an.akc.,‘rmw.
mhﬂn Minto, Morden, N Newdale. Ninga. | H. S. Strathy Elq. Toronta. !
Shoal Bouris. Strathclair Wawaness, Was- | . ' i i
Winnipeg (North End Ml'\m (Sargent Ave. Auditor to the Board : John L. Willis, ' =
Branch), MA(.E_-I Ave. Branch), W.i. i e (Selkirk and . Sts). , HEAD OFFICE: TORONTO
, Fillmore, Lake Humboldy, Tndisn Head J...,." m"m lf:"' | s«w! Smthy. Gen. Man. N.T. Hﬂlu'y Assistant Gﬂ Man.
town. Neudor! 'o-ua.'mt-'.r-. N%?&-mhl J-A A“"' - ' (] TARI 'm
3askatoon (West End Branch). Scott, Strassburg Statio , Swift | BRANCHES N, o B LR
g-.'r«d-. Theodore, Wapells, Watrous, Weyburn, Wilkie, Windthorst, Wolseley, ::hu E.h S hn.
ALEERTA.— Alix, Aindrie, : B Bisirmore, Bowden, C Oarbon. | o PP Om
Cardocon, Carstairs, '(?I-n.ol- l""m-u". Didsbury, .......3{';....... [ E::'_:mh. Overviile ﬂw.g
ul:w ee Nomh W ua..i'l acleod, M edicine u-.omnn.&mk.'u' iy, | S oranto Branches :
-"-' Ou‘h Hills, Walawri | eBeachville Grand Valley Port Hope Yt-c Colborne |
UMBL A —Prince lm Vancouver (Mouat Pleasant). Victoria. Sesten Guelph Porcupine
,,.a“"l-l “-uiwmnnmnmwm‘ww Hpileybury Prescott King |
States. | Bri H’ i *Putnam Q ‘sw#t
. ! lm-vil!e »  Hamilton East idgetown ?lﬁ-lﬂ.
Bruce Mine " Harriston Ripley. 1 and Main Sts,
THE S : : .....‘ Rodn ]a&o-"‘ Gerrard
TERLING BANK | 5 & &5 B
Collingw: L ) .
OF CANADA Chapicas Ceamington m?zum Vs
HEAD OFFICE - TORONTO | 53 Lynien Schombers " Watntdows
utron assey *Spencervi . . .
Capital Authorized - - $1,000,000 Durham *Mount Blgin Stratford w, Ft. fliam
Capital Paid-up - - 845,898 i e o vn'-.." :
Reserve Fund - - - 207,372 North Bay Strathroy Wepneter |
Total Assets - . - 6,078,886 ALBERTA SASKATCHEWAN = MANITOBA
Directors—G Calgary . Camrose | Saskatoon Zealandia l "hm
T. Somers, President; W. K. George, Vice- Pre-ldett Castor Didsbury Forget Kegina
H ‘Mber{ ree Alkﬂu B.A, ‘(D M.R.C.S. (Eng.); Wm. Di Ed

Gadsby Gleichen

Holden Stettler m.

, - Lowpox.—The London City and Midian | k.

Agencies. v Yomx.— The Nevions, Park Henb.
CHicaco.—The First National B-.ok.

BurraLo. — The Marine Natiooal Banki

R Y. Eaton; J. T, Gordol Sld-ey Jomes; Noel Marshall; C. w.
Spenacer; John H. Tilden.

F. W. BROUGHALL, General Manager.

F rskine = ' ‘%..Eﬁu&e-.




Commerelal and T lers’ Letters of Credit issued, available
) parts of the world. ;
’ CENERAL BUSINESS TRANSACTED, -

D—Charlottetown,
. IN BRITISH WEBST INDS-' Port of Spain, Trigsdaa.

1004 THE MONET

-

The Merchants Bank of Canada

QUARTERLY DIVIDEND

Notice is reby | given that a dividend of
TWO PER .€ENT; for the current quarter,
being at the rjte of EIGHT PER CENT. per
annum upon tHe Paid up Capital Stock of this
Institution; has{been declared, and that the same
will be payablp at iis Banking House in this
city and at its ‘ranclfts, on and after the 1st day
of March ne*t. to Bhareholders of record at
the close of bus ngs# u‘x the 15th day of February.
- By order of t‘xe Board,
‘ | E. F. HEBDEN,

{ General Manager
MoxNTrEAL, Japuary 25, 1g10.
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THE DOMINION BANK

Capital Paid up, <1 - = - $4,000,000
Reserve Fund $nd Und Profits, 5,300,000
Total Deposits by the Fublic - . 45,700,000
Total Assets | 5 - . 58,900,000

Otreotors—E. B..Osizr, M.P., President: WiLmor D. MarTHEWS,
Vice-President ; A.|W. Avsriv, W. R. Brocx, R. |. Canistin,
Jamzs Canrurnees, JAuss |. Fov, K.C., M.L.A, A. M. NaxTon,

J. C. Eazon. | Crar A. BoGert, General Manager.
- Branches and Agencies t Canada and the United States.
Cel #nd remitted for promptly.

bought and sold.

ARY TIMES 4 Volume 4.
HEAD OFFICE. HAMILTON
Pald-up Captal .......ccbeccccenvcccvaceoas $2,500,000
Reserve and Undivided Profits. . . ............ $2,900,000
Yopil ASIPES ..:ccrcirvschriicessoniiad over $335,000,000
DIRECTORS:
HON. WILLIAM GIBSON, President.
4 TURNBULL, Vice-President and General Manager.
C. A. Birge. Geo. Rutherford. W. A. Wood.
Col. the Hon. J. §. Hendrie, C.V.0. C. C. Dalton, Toronto,
BRANCHES:
ONTARIO
ich Jarvs - Orangeville Toronto
1 2:::'.:, ;to.'e\"irlium Listowel Owen Sound  “ Queen &
Beamsville Georgetowr. Lucknow Palmerston Spadina
Berlin Gorrie idland Paris “ College &
Blyth Grimsby Milton Port Elgin . Om
Brantford Hagérsville  Milverton Port Rowan Yonge
Burlington Hamilton Mitchell Princeton o o Gould
| Chesley “ Barton St. Moorfield g:rbi Bathurst &
| gelhi . - D"rin"" :’rnaﬁdt . ﬂ'-kfi:: Vet hm
:dalk s E New Hamburg Si
l):lnd:u - .\':::l End Niagara Falls Soughampton Wingham
Durnville “ West End Niagara PFalls,S Teeswater Wrexeter
MANITOBA
i P La Rivi Pilot Mound
B Pne i Rl DY SR
be: sto ther no an
C::-::’ -not:. In.nmi Starbuck “ Princess Bt
Durrea enton Minnedosa Stonewall
Elm Creek Killarney Morden S'Q Lake
SASKATCHEWAN
Aberdeen Creelman Francis Melfort
Abernethy Carievale - Grand Coulee Moose Jaw
Battleford Caron Heward Mortlach uxford
Belle Plaine Dundura Loreburn Osage
Brownlee Estevan Marquis Redvers
ALBERTA BRITISH COLUMBIA
HRrant Nantsn Fernie Port Hammond E. Vancouver
Carmangay Parkland Kamloops Salmon Arm N. Vancouver
Cayley Stavely Milner Vancouver 8. Vasicouver
QGranum Taber s

CORRESPONDENTS IN GREAT BRITArN—National Provincial Bank of -
England, Lad. f

CoRREsPONDENTS IN UNiTED STATES—New York—Hanover National
Bank and Fourth National Hank. Boston—International Trust Co. Buffale
——Marine National Bank. Detroit—Oild Detroit National Bank. Ch
Continental “"atiénal Bank gnd Pirst National Bank. Phi
Merchants National Bank. 8t. Louis—Third National Bank. Kansas City
—National Bank of Commerce. San Francisco—Crocker National Bank.
Pittsburg—Mellon National Bank. Minneapolis—Security National Bank.

Collections effected in all piirts of Canada promptly and cheaply.

s

THE QUEBEC |.i=soe
BANK

: : Vosey Boswell
aspard Lemoine W.A. Marsn Thos MoDougall G. @ Btust KO 3. E idred
Branches l.llnvi::'ol.qﬁ-dm

Juebeo St Peter St Reafrew, Ont. Inverness, P

w & w‘:m“ :-m

* Bt Johas St Lake, Que. Stanfold, P.Q.
lﬁ‘r.u Ont WMP.Q
Mo James

o B Oacherins 8 Que. = .

Ont. W
England, Bask of Scotland, New York, U.S.A., Chase
y ew 2
National Bask, Hanover National Bank, Philadelphia, Pa., Girard National
Bank, Boston, National Shawmut Baak, Paris, Credit Lyonaise,

Atwater Ave,

lank of Halifax
Captal Puid3y.... L1 g Lsonao

i nu-crown —_— .
LT 17 iy
N. B, Swgrrn. I

Head Office, .. ... Halifax, N.S.

E L shodlesscoe Sescscocssened Guwznar Maxaoun,
A osodoetbescssed SursRiNTENDENT Brawcuzs.
W.C. BARVEY.L..J.cccoedoeeennecnnnncocnns ' .InsPucTom.

BRANCHES

IN NOVA SCOTIA—Ambherst is Royal, Arichat, Baddeck, i

Passage, Bear River, Badwigh, v , Clarke s %

Dartmouth, Digby, Domisiot, Glace Bay, Halifax, itax (North End), laver.

Tl gy el A
Meteghan, N.S_, on! » New 8 ort! 3

treg _Sydaey, Parrs-

Sherbrooke. S . B

P = - ydney, Sydney Mines, St, Peter’s,
IN NKW B SWICK—St. Joha.
IN PRINCE WARD 1 Crapaud

IN PORTO RICO—Ponce.
IN QUEBEC—Moatreal, C. A. Gray, Manager.

O%HIIIPOIDIITI
~ London and Bank, Loadon,

LA BANQUE NATIONALE

Fouxpep v 1860 &

Capital - . . « o . . . $2.000,000.00
Reserve Fund and Undivided Profits $1!,103,698.62

. Our system of Travellers cheques has been
inaugurated a year ago and has given complete satis-
faction to all our patrons, as to rapidity, security and
economy. The public is invited to take advantage
of its facilities.
e ————————— =
Our office in Paris (rue Boudreau, 7, Square
de I'Opera) is found very convenient for the Cana-
dian tourists in Europe.
e ———————
Transfers of funds, collections;-payments, com-
mercial credits in Europe, United States and
Canada, transacted at the lowest rate.

Eagland

Temple, Strand.

When in London call on the Monetary Times, 225 Outer °

)’\
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THE BANK
OF TORONTO

BANK OF OTTAWA

Established 1874

CAPITAL Authorized - - $5.000,000
CAPITAL (Paid wp* -~ - - 3,297550
- Rest and Undivided Profits - 3.753.4¢9

Head Office - OTTAWA, Ont.

AS.hl‘ﬂm Banking Town in Canada, ard corr spc ndents thr cugh”
out the wor!
This Bank transacts every description of Banking Business.

GEO. BURN., Genersl Manager

Ghe
Bank of New Brunswick

Notice is hereby given that a dividend of three and one:quarter
per cent. (3% per cent.) being at the rate of thirteen per ceat. €13
per cent.) per annum on the capital stock of this bank, has Ihl\,dav
been declared for the quarter ending 31st March, and lhnl the same
will be payable at the bank and its branches on the ist day of
April next to the sharcholders of record of 21st March,

By order of the Board,
R. B. KESSEN,

St. John, N.B., 18th February, igta General Manager.

Duter

THE FARMERS BANK of GANADA

INCORPORATED by SPECIAL ACT of PARLIAMENT
HEAD ornct. TORONTO.
DIRECTORS

t.
Allen Eaton, Burdge Gunby,
J. F. Ford, A. Groves.

W. R. Travers, Vueo-Preddent and General Manager.
BRANCHES

" THE NATIONAL B
SCOTLAND, LIMI ED

{acorporated by Royal Charte namar-u-n-. i-nn.h-m

Head Oﬂlee ‘. ie zmﬁsuﬁcu
Twomas Hecror Smrrs, General Manager. Gm‘”t Secretary
mmmmu—mmm
J..S. Cocksumn, Manager. ). Frmousos, Asistiot Manager.

The of Colonial and P M-Wum
b-hul'

ances of Customers ulbl
terms which will be

{3
ef

Eastern Townshlps Bank?‘

QUARTERLY DIVIDEND 0. 1“9

Notice is hereby given that a Dividend at the rho 1( eight per |
cent. per annum upon the Paid-up Capital Stgck of thi& Bank for
the current quarter, will be payable at the llrad Offee ;nd Branches
on and after first day of April next.

The Transfer Books will be closed from uhr i;lh tu the 'zist
March, both days inclusive. : |

By order of the Board,

J. MACKINNON,

Sherbrooke, 1st March, g1a Urnhal “aﬂa’cr

STANDARD BANK
Established 1873  OF CANADAd i 77 Branches
Cc:pul (;mhonnd by Act of P*hn-ent) ', $2.06p,000.00

pital’ . 2,000,000.00
Reserve Fund and Undivid+d Profits.

veoabis 33480,000.€0 |
- rﬁl; W F.

. & n, President. Frep Wyipn, Vice-Pr ot, W, Alien

jgl:::ton w. Pr‘-ncn F. W, Cowan, H. Largiois, TN M(Hullhn

Huap Osmice, - TORONTO, Ont.
qlo P. STHOLFIELD, Genera! Manager- J. 8., LOUDON, uﬂmuiuml I...#..
 SAVINGS BANK DEPARTMENT AT ‘I.l. BR‘D(HI%

%5

L g

B

INCORPORATED nl.n =

Allenford, Bcn-vllk. Haileybu Milton, Swouffville,
Arkona, Camden Eas crvzod’." Norval, ‘

Trenton,
Chel n..., moun dpevi Willismstown
Befleville, Duboeed I'E.':..a.." Poacoont’ 2 -~

Pontypool, ephyr,
Pisinay e , . Lis sa.rla Lake,

Sub-Branches: |
Dunsford, Janetville,

! CORRESPONDENTS

London County and Westminster Bank, Limited, L on, England. The
Mercantilé National Bank, New York, USA, ie Corn Exchange
Nationa!” Bank, Chicago, Ill. Credit Lyonnais, Paris, France. Berliner,
Handel-Gesell uhah Berlin, Germany.

Transacts a general Banking Business. txm.omm“od‘.
Letters of of Credit issued on Foreign Countries. Interest allowed on,
deposits of $1, and upwards, compounded twice a year.

Nestleton Station

Capital Paid-up, $3,900,000. u.uuu

HEAD  "OFFICE, - uur S.
DIRECTORS : ‘

ML

-

, President.

jc- Y. lrnun s
Bm Mcinszs, H. C. McLszon. .cUnv

GENERAL MANAGER'S OIYICI. ¥ ONT.

. A, Ric unmox.ﬂnunlw Warens,

w C. D, Schnr-n. Tos

{

THE METROPOLITAN BANK

CAPITAL PAID UP $1.000.000.00
RESERVE FUND AN
UNDIVIDED PROFITS] -  S1.M7.808.25
S. ). MOORE, Presiden
w.'D ROSSF‘ lc:n..v |
Every department of

Conducted  Accousts -of in-
dividuals, firms and corporations

Head Office
TORONTO., CANADA

.‘l‘“ndw(“mﬂ-
everywhere Drafts bought -
promptly

Dundas St., Qv‘nn
Church Sts., Wdhnd. oodstock,
New
to

‘
{ Grand E.
‘w "ﬂm ¢
|

Pasoebes: . Paspebuac. Quete

BANK OF NOVA SCOTIA

General Manager

: mch-o-"'m

Solicited. m‘. Collections

mmummlmmumfhu.momr
—— | Tomple, $trand.
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QUARTERLY DIVIDEND

' CENTPER Nﬁ'm M'n-. 'mg.ad;n:
. A upos the paid-up ]

ending the | 28th February, 1910, and the same will be

payable at the Head Office and Branches on and after Tuesday, March

Ist next. The transfer books “will be closed from the 15th to the

28th February, both days inclusive.

By arder of the Board,

r JAMES MASON, General Manager.

Toroato, 19th January; 1910.

United Empire Bank of Ganada, Toronto

. ACCOUNTS
lthth-i-q&tlﬁ.quuInvidcmub

place where its 1 feel that ything
Retowidboch . g7 g gl frodnd
‘

s safe and profitable depository for money. but o ||

LOOSE LEAF

LEDGERS, BINDERS
SHEETS AND SPECIALTIES

OFFICE SUPPLIES
ACCOUNT BOOKS

ALL KINDS-.REAL QUALITY & VALUE

BROWN BROS., LIMITED

MANUFACTURING STATIONERS TORONTO

Manual of Canadian Banking

By H. M. P. ECKARDT
Postpaid t¢ any country

$2.50

Orders for second edition now received by

TH<E MONETARY TIMES

62 Church Toroante, Ont.

Volume 4.
—

THE TORONTO GENERAL
TRUSTS CORPORATION

The Pioneer Trust Company of Canada.

CAPITAL . - $1,000,000 00
RESERVE . . - 500,000 00
Acts as ™

TRUSTEE FOR BOND ISSU
AND TRANSFER AGENT

TORONTO OTTAWA WINNIPEG

THE ROYAL TRUST COMPANY

HEAD OFFICB, MONTREAL

Capital Fully Paid
Reserve Fuad

$1,000,000
900,000

BOARD OF DIRECTORS
Right Hon. Lord Strathcons

and M t Royal, G.C.M.G., g«- Hklwmu Ariax
President A. Buku:mn-
E. B. GrEENsHIELDS
Sir u;nn Clouston, Bart., i o

TORONTO BRANCH
Bank of Mentreal Bidg.,
Yonge and n Streets.

M. S..L. RICHBY,

James Ross ;
Sz T. G. Snavounnssy, K.C.V.0.
Sik Wa. C. Vax Homse, K.C.M.G:

Trusts

Cannot be as satisfactorily executed by a private party
as by a Company especially organized for the pur-
pose. Why appoint a private party when the services

of this Company can be secured at no greater cost to
you?

The Trusts @ Guarantee; Co.

Limited
43-45 Ring St. West, Toronto

JAMES J. WARREN, Managing Director.

National Trust Company,

18-22 King Street East, Toronto

CAPITAL . . $1,000,000
RESERVE . . 650,000
This Company, with its experienced staff, is
In a position to administer estates efficiently

and economically. We s¢olicit interviews and
correspondence regarding Wills.

J. W. FLAVELLE,

W. T. WHITE,
President.

- Ceneral Mgr.

Counties Grey and Bruce collections made on commission. lands valued
and sold. notices served. A general financial business transacted.
loan companies. lawyers and wholesale merchants as references.

'

given f
H. H. MILLER, Hanover. e




I I i

THE

March 5, 1910.

MONETARY

TIMES

-

y o
£

.
by

Canada Permanent
Mortgage Corporation

QUARTERLY DIVIDEND

Notice is hereby given that a Dividend of Two Per
Cent. for the current quarter, being at the rate of EIGHT
PER CENT. PER ANNUM on the paid-up Capital Stock

| of this Corporation, has been declared, and that the same

will be payable on and after FRIDAY, THE FIRST DAY
OF APRIL next, to Shareholders of record at the close
of business on the Fifteenth day of March.

By order of the Board.
i GEO. H. SMITH,
Toronto, February 23rd, 1910. ’ Secrctary

The Standard Loan Goum\ny

We offer tor sale debentures bearing mwutit ﬁvnoz
cent. per annum, payable half-yearly. These i

an absolutely safe and profitable investment, as _
nave for security the entire assets of the codp.n’. |

Capital and Surplus Assets, $1, J
Total Assets, $2,500,000.00 = -

PRESIDENT Vice Pres -m— RECTOR :
ALEXANDER SUTHERLAND ;

DIRECTORS; :
' RIGHT HON. LORD STRATHCONA MOUN louh. C.M.0. |
T Em\ ERER DAVID RATZ T Rfa {
HUGH 8. BRBNNAN J. M. ROBERTS |A. ..wua.uu
Mﬂu cmw.-ummu..

A

;ouom

ad

DEBENTURES

issued for
ONE TO FIVE YEARS

4%
| THE

HURON ®@ ERIE

Loan and Sav’ings Co.

INCORPORATED 1864

Paid Up Clpl(ll . e i+ ll,m%
AssetsGver T T T 117500,000
T. G. MEREDITH, K.C., t
HUME cnomm I.ONDON . GIVINS
Asst. Mgr.

The Hamilton Provident
~and Loan Society.

“Phe Annual General Meeting of the Share-
holders will be held at the Society’s Office
46 King Street East, i

Hamilton,
- MONDAY, 7th MARCH, IQI/
) Chair to be taken at twelve o’clock.
By order of the Directors.

. C. FERRIE, Treasurer.
Hamilton, February 1sth, 1910.

THE LONDON AND CANADIAN
LOAN AND AGENCY CO., LTD.

The Annual General Meeting of the Shareholders
will be held at the Company’s offices, 51 Yonge Street,
Toronto, on Wednesday, 16th ngruary, ig1o. Chair
% be taken at;noon.

By Order of the Directors.
V. B. WADSWORTH,
Toronto, November 3oth, 1909. Manager.

THE TORONTO MORTGAGE COMPANY

g. Office, No. 13 Toronto Street

. ﬂ!‘.ﬂ Total a..’
365,000 00 |
Pnsigul
HON. SIR WM. MORTIMER CLARK, I..L.D w.s., K.C
Vice-Pres., WELLINGTON FRANCIS. K.C.

Menmm issued to ml% a Legal Investment for Trust Funds,
its received at interest. withdrawable by cheque.
made on improved Real Estate. on favourable terms.

WALTER GILLESPIE, Manager

07“.'““

THE DOMINION SAVINGS
INVESTMENT SOCIETY
Masonic Temple Building, London Canada

Interest at 4 per cent. payable half-yearly
on Debentures.

| T HIPURDOM, KC. President  NATHANIEL MILLS, Manager

| —

The RELIANCE CL;-;“:;‘_,,
romowTo

How. Joux Dmyoew James Gusn
President - President

Deposits subject to cheque withdrawal.
3¢ per cent., compounded half yearly on d
dollar and upwards. Mt

Debentures issued in amounts of $100 and 1"“!‘ pulodl’
of from 5 to 10 years with interest at 4 per ]
payable half-yearly. Monies can be depuit

AGRICULTURII. SAVINGS

Poten st IR0, o P

ies, on favorable terms.
umiuudhCnmorthn

57 DEBENT

For a limited time we will issue de
6% interest payable half-yeub

mmmwt&m

12 King Street West,
HON. J. R. STRATTON, President F. M. HO! I.Aﬁn ﬁea llanuor

a
" . & '3‘
. i * -

The Ontario Loan and Debenture c

Capital Subscribed, $2,000.000 Paid.up, $1,200,000 e.ﬁm #und 800,000
issued for two to five years wit hé ytilirly coupons.
nmt‘m Principal and interest payable wit t clarge at any

o branch of Molsons Bank. L:gd-, lhﬁunent for
4/:

Trust Funds. ‘ J'
Total Liabilities, Sz $63,215. Total Assefs, $4,640,386

ortgage T.oans on Improved Real: Est ite.
» A M, bﬁ\l Manager.

MILNES'§

I.ABKAWANNA

HIGHEST GAADE nqi
ANTHRACITE |

The price is just the same as othet grqdes.
Why not buy the best? =

Phones M. 5597-5598
Main Office, 79 King St. th
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Copies of The Monetary Times it s Tt
Are for Sale at

LONDON, ENG. - Branch The Monetary Times, 225 Outer Temple
Strand, T. R. Clougher, Rep.
MONTREAL—Winsdsor Hotel News-stand, M Michaels, Prop.

? s
—Milloy’s Bopk Store, St. Catherine St, W, A;% %‘/%g
Branch Office TheMonetary Times, B33 Board of Trade /aw e (244
Bide,, T. C, Allam, Rep. ¢

s R e e Barrstin Bl .
Ulﬂnurulﬁ;:n:d‘:gry? a"ﬁi’:;?ﬁa{l}:’%\"} E},:‘E{nﬁm G. . s Toadiors Bk Bt t

- Fr::in(;'(“:":';i:":;vn Stand, Portage Ave W.A.PERCIVAL PARRS A %' il /i'_':’%':,

—Queea's Howl News Stand, u . SRR A OOV 7 tosnder |

—John A, Hart & Co.’s Bookstore, Main Street SoRsok RUSSELL SOV,
SAFES-SAVE-PROPERTY ,
{ - It
_ - ' o

that is 2 | —
- -
A Taylor Safe Will -
1] o
AL
J. & J. TAYLOR, TORONTO SAFE WORKS ¥
- -
u
N
The Imperial Life :
Assurance Co. of Canada P
muun:u IN FORCE, $26,507,000 . "
1 W0 PRy, ‘ssels, - $5,303,236 .
‘ (\" "” 'ml - ‘v'ssum F| Ho "[Acul & Bu. -
. Income, - 1,217,749 : .
@ Net Serplus, 627,519 INVESTMENTS | grock srokens Correspondence
ASoe Seas S ‘ Members - Toronto Stock 'm
LUTE SECURITY TO POLICY-HOLDERS. TOR o NT ° s"cul“ Exchatige .

CABLE ADDRESS - : ABCC

“BLAIKIE " nomonto

e 91 BaySt.  Toronto

OLDEST ACCIDENT OFFICL
e e e et e

MEMBERS TORONTO STOCK EXCHANGE MWA' ’ASSEN GE‘S'

ASSURANCE COMPANY
The IMPERIAL GUARANTEE GLAND
@ ACCIDENT INSURANCE

COMPANY OF CANADA
46 Hing Street West, Toronto
Sub;cribod Capital, Ql..“..“. Impei ial Protection.

OUR BONDS PROTECT YOU

Against  defaulting employees. If you need a
bond write us.:

OUR ACCIDENT and SICKNESS POLICIES
Protect you agpinst loss from disablement

E. WILLANS, Gen. Mgr. and Sec'y.

.
— ) o B vt S O b ad M B 0T 4 O 2D

B e e ]

EMPLOYERS LIABILITY.

Head Ofhice for Canada:
TORONTO

Agests wanted in principal towns of Ontaric

Apply F. H. Russell, Geseral Manage'

e Ni gl o Ll o o n el e o g
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and at the same time prove rcnlumrali\tﬁ;: 'ﬂk Alberta
and Great Waterways Railway was born.. [The iprovincial
government agreed to guarantee its bond§ ta the extent
of ‘$20,000 per mile on the main line and |brasches, and
also to guarantee the bonds covering ;ﬁﬁcéaidniomon
terminals. j’:;{ ;" : i

London has faith in Canadian govcrtii‘ne’ét guaran-
tees, and $7,400,000 5 per cent. so-yeari,‘é Q" mortgage
bonds were sold with ease there. Then, critigism arose
overseas. It was said that while the guararitee insured”
a successful flotation, such favorable lcﬁrﬁs by the gov-*
ernment must cause dissatisfaction to .the ‘holders, of a
recent issue of Alberta Province féur ef i cgnt. bonds.
Those who helped to finance the branch lings of other
systems in that province it was thought Wwould also cpm-
plain at not having participated on such fﬁﬁolf‘fabl(- terms.
Premier Rutherford then told the Monetiry { Times that’
adverse criticism could not be dcfcnd(’d;";"l'!'l:crv are- no
similar regular guarantees in Alberta proyince. That the
new railroad will be to a large extent:a golonization
undertaking was the best reason he lhbughig, for what
was considered even by the layman . a pretty good hond

g[lill’.’llﬂ(‘t‘.

ALBERTA’S RAILROAD BARGAIN.

Whenever a new country cries for more develop-
ment, enter ambition, railroads, finance and politics.
These four can give the onlooker anything from a highly-
colored melodrama to a comic opera. Alberta province
will probably be during the next decade the centre of
P‘lonlx_rmg interest. A small corps of commercial mis-
+ sionaries have already told enough to prove that in cen-
tral and northern Alberta there is an empire in embryq.
Edmonton city stands as a gateway to a vast country
beyon_d, replete with undeveloped resources. Newspaper
chroniclers there tell of the departure and return of men
who carry life in hand and twenty per cent. in mind.
Premier Rutherford is one of the two railroad Premiers
of t'o'd“.‘ﬁ' Railroad policies especially emanating from
Ca_blnct.ﬂn‘lm, usually makethe current events kettle
boil furiously. After the steam has %gone, steel lines
across .the country remain. All of which goes to show
“u‘\:::ial}lberm's Legislature has not slept while other pro-
governments have bestowed bond guarantees
upon progressive railroads with an eye to business.

- Bneﬁ.\'.. and from this distance, the story runs thus: ) : ST R
North of Edmongon, the locomotive is unknown. To London having supplied the money iand aired its
Some extent Edmonton’s future greatness depends on the criticism, everybody thought there only| jaiimuincd; to
:::(_)Pme(:t of the Peace River and Athabasca regions. effect some contract vsigning and ~»;u-tu§|§_;qztt)tl}s(rucl‘tign.
Other'e:r Rutherford admittedly believed in railroads. The other day a whisper went around that the Hon. Mr.
Ministers probably thought in the same strain, but Cushing, Minister of Public- Works, was about to resign
bottl.ed the idea. Sometimes the opponent’s game is not because this railroad bargain looked a lmkmo much that
::\;lderc('i brilliant when the opponent holds the trump ' way. All was hushed excitement until -_ﬂrf.ﬂ(?ushink, a
usd';.l l::{ltrn:a(?c are’ a good thif\g for the country and ‘a week ago, told why his Cabinep_posiﬁfﬁ'\: had assuimcd
e hai‘!: rf»r in !)olmcal !ugglmg. Mr. W. R. Clark, an unrumfortthlv shape. Premigr Rut;i}'ic‘l_'@rdﬂ-‘shqwed
. S rom l.\ansas City, thought that the noise of how the Cushing portfolio had-fiot (*ha!\gcd #t§' mould.
terminal in Edmonton would awaken something | The former. knéw he was absent when the railroad a&ree‘- 3

‘ - . ' | fd
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is flat contradiction. Alberta is thus a grower of wheat
and short memories,

That the agrdement with the Great WaterWays rn.'ldépl'(l[l'r decorum sends its missionaries to the Canadian

had been consummateéd without his consent weas Mr.

Volume 44

—
—

ment was signed; the latter felt convinced of his col- surtax,’’ when France pushes forv\ard.'?«fr its share of an
league’s presence. Both were sure, which, in two words, important market, and when Great Briggin almost throws

overboard its traditional trade policy *of take-what-we.
! offer-or-go-without. - Meanwhile the United States with

|capital. The Dominion locomotive of progress was

Cushing’s assertion; One wéuld think that the Depart- | forging ahead, calling only at'the tariff stations it chose.

ment of Public Works, with its two railway engineers,
would have something to say regarding this transpor-
tation factor. ' As the faithful watc hdog of the Cabinet,
he related how his suspicions were repeatedly aroused
that the company, planned by United States interests,
financed by Great Britain, backed by*a Canadian govern-
ment, would build a cheap road, make a graceful exit,
and then hint to Kansas City friends as to the business
innocence of Alberta Cabinetarians.

As a constryclive and destructive volley, Mr. Cush-
ing is probably without parallel in his own camp. Not
only did he electrify the Legislature at Edmonton with
opinions. He followed them with offers lookirtg practical.

et |
I'he worst feature of the contract.was that the company :

would draw $20,000 per mile as sobn as the first ten
miles were built. President Clark, of the railway, is now
willing to construct the first fifty miles of the road with-
out drawing one dollar of the guarantee. No heroic un-
selfishness looms out of «that. Mr. Cushing offered to
place a bond of $500,000 that the railroad could be built
according to specifications under the contract for $12,000

per mile. He was also willing to place a similar hnndl

that he could build the road according to specifications
for $16,000 per mile, sidings not included. Premier
Rutherford says the government engineer’s estimate is
$29,000 per mile. The company’s engineer thinks $27,000
is good enough. Mr, Rutherford as provincial treasurer
has in his care the seven millions odd. Accordingly,
dollar for dollar is {6 be the measure between the railroad
company and the government.

That appears t¢“be the story without its high-colored
embellishments. It remains to sift the chapters for the
moral, if any. l"ir;i,,tlw Alberta and Great Waterways
Railway made'a mighty good bargain with the provincial
government. Mr. W, R. Clark, of Kansas City, has
promised to make the road actually much better than the
contract stipulated, which is testimony to the fact that
Kansas City knows a good thing. Mr. Cushing’s offer
to put up a million dollars worth of bonds and to build
the road according tp specifications under the contract
for $12,000 per mile will not likely be accepted. It would
mean that Kansas Citw, would have to find another rail-
road government. Mz, Cushing, in the meantime, would
assume the role of coptractor, or perhaps ‘take the office
of premier, while sorpeone else constructed the line ac-
cording to his ideas of bond guarantees and- incident
Narrowed down, then, it would seem that Mr. Cushing
would pursue a different policy under similar circum-
Stances to that followed by Mr. Rutherford—that is, if
Mr. Cushing were prémier. And he is not.

R e e —

FROM WASHINGTON TO OTTAWA.

—_—

als.

I'én vears ago the visit of a United States tariff
mmission to Canada would probably have been con-
sidered undignified. Messrs, Emery and Pepper, mem-
bers of the Washington, tariff board, are to discuss at
Ottawa the height of the tariff wall. That is a modern
pilgrimage of Mohammed to the mountain. In the days

|1t was near Columbia District, still running at high

speed. Washington thought it time to flag the train,
Recent events have shown that the Domihion khows

the increasipg value of its market, and that for the next

interest. A milk-and-water trade policy is not consistent
with this situation. Strong hands are directing  tariff
matters at Ottawa, with Canada’s interests placed first,
those of the British Empire second, and othér countries
in the position deserved. The United States have sixty

| per cent. of our import trade, a sufficient inducement to _

linsure a peaceful conference at Ottawa.
|

R

| CANADA AND THE LONDON MARKET.

, The chief event in the bond market is the ion
accorded the Amalgamated Asbestos issue in _

{ Cables from that city indicate that the bond issue was not
fully subscribed. When that much of a messa survives
:!'k' Atlantic, it is safe to conclude that the bonds were
jcoolly received. The reasons given are two, the present
political conditions abroad and the collapse of | the rubber
stocks craze, both disturbing elements in the English
securities market. The holders of Amalgamatéd Asbestos
bonds have no cause for apprehension,. various interests
backing the company having agreed to look after the
bonds at the price fixed for the recent issue. Upon this
announcement last week the market gained three points.
Negotiations have been proceeding with two London
banks for the disposal of a considerable quantity of the
bonds. The' once doubtful’ looking position has thus
assumed a pleasing aspect.

Admitting that market conditions represénted the
sole reason for the disappointing result of the jssue, there
still arises speculation as to how future Canadian flota-
tions in London will be received. During the, four years
from.1905 to 1908 inclusive, we obtained in the shape of
public flotations . abroad £63,000,000. Last year the
figures were £42,000,000. In the two months of 1910
London has loaned us in the same way more than one-
fourth of the record of 1909. The outlook for Canadian
borrowing this year, therefore, is far in excess of last
vear's. .

The Canadian Mortgage Bank, for instance, is being
organized in Great Britain, and will probably account for
much British capital. Penmans cothmon stock may also
be offered in London. The Canadian Northern will seek
considerable sums tp finance its British Columbia railroad
enterprises. The Grand Trunk Pacific will also be in the
market for more funds. In Montreal it is learned that
several brokers’ and bond houses have under considera-
tion the placing of many new issues overseas. ™
~ The chiéf consideration, then, is the maintenance of
Canada’s high credit in London. That is assured only by
offering the best issues to that market, at the same time
affording the British investor the fullest possible infor-
mation in the prospectus. Complaints have been made
in London for some time past that sufficient details
regarding property and plant owned, or to be acquired,

when the  shaggy 'wpol of  the uncivilized hung from
ins ouf neighbor scarcely appreciated the im-
portance of this market. Even when the Dominion donned
its confederation smock, Uncle Sam was inclined to
regard us more as the vouthful nephew than as an am-
into millions upon his majority.
So things have progressed until Ottawa has reached the

Canada's |

bitious cousin oming

past earnings, estimates of futuge profits, and so on, have
not. been given. Formal protest will one day cease. The
overseas investor does not frequently repeat his objec-
tions. If the trouble is not remedied he will seek invest-
ments elsewhere. Those who contemplate borrowing in
London must do more than feel the market pulse. They
must have a reputable proposition and at the same time
give all data necessary, so that the individual investor

tage when Kaiser Wilhelm says: “Please remove the

may examine it.

few decades it will likely be the centre of ‘commercial -
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EDITORIAL NOTES.

the industry. The Canad&n Institute musd show!

—_— ' muscles. Its particular virtue, modesty, hnsiplmtf be- |

A Maine naturalist recently questioned the authen-
ticity of the story of an attack on a man by a wildcat. | 3
He wrote for verification, saying that if true it is the first |

case of the kind known to scientific men. What ignorance ’provinoes in respect to company incor;')oratioligi.
portant subject to be discussed at a confefe
federal and provincial administrations. The |
has been called for Tuesday March 2gth, and Wi

and sixty thousand dollars and the labor of several thou- iM Ottawa. Notices have already been sent to]}

of mining!

Toronto's city engineer says it will cost one hundred

sand men to shovel snow from eight hundred miles of

come a minor vice.

° @& ¢ @ i

The relative jurisdiction of the Domihiqs

dewalks. On the other hand, it will cost the individual Pecause of the difficulties constantly occurring; in ce :
citigen ten minutes, with a bonus of fresh air. Time | tion with company promotion in Canada ang

being money, fhe citizen will be allowed to continue his

ity. Money likewise being time, heé may count methods of incorporation. '
‘these columns last October, it was suggesiy

Secretary of State and the Assistant Secretag
so much 10 modernize Ontario Company 14
see their way to reform company legislatio

» [ A throughout Canada
day it was lnadr clear that lh.pt.ow government is | o wa alone

himself as duly paid, keeping the change.

.« % & »

The circle of civic inducements {0 manufacturers is
In the Ontario Legislature the other

the result of criticism at home and abroad

In discussing thi

The prosincial s retanes; «

4 ' A\ cumduswnny of theer ol tals
the other. Frequently he get better bargain than d-
The 'h ;" o Cwvewed - casind  ameibecine s oo esubate o« hertte v,
served. — s € y onmnd N B i cemfwseses W de e e

tments were made. Increases weve gramied
evidently with the idea of having friends in court. The

trick was unsuccessful. Civic employees have now wader. . Spring:
gone a sort of ** He-) - ot " :-.-nh‘-w-u&ﬁ-kn

The new Board of Control, behind closed doors, ook

to merit, commonsense and honor. It may be hard loes
for some, but dishonesty is seldom victorious. Incident-
ally, it seems that Montreal's guardians mean to run the

city on a business and not a commission basis.
- . » .

Much is heard regarding the dictatorial spirit of
labor. As pleasing relief come two recent occurrences.
A woodworking fictory was recently:destroyed by fire
in St John, N.B. Forty men, working inside, offered
their labor for two weeks and forty men on outside con-
struction, for one week, in both cases without pay, in
order that the industry might. be rebuilt. It was a
mutually advantageous arrangement, but sometimes
even that factor counts little. A well-known copper
mining company in British Columbia is considering two |
profit-sharing plans. One is that the employees shall!
have the right to subscribe at par for a certain amount
of the treasury stock, and the other is that a scale of |
Wwages be put into force which shall be adjustable to the
price of coppér. These examples of give-and-také be-
tween employer and employee are happy signs of the
times. >

. 5 " =

: .The difference between mining men and imaginative
mining promoters was strongly emphasized at the ses-
Sions  of the twelfth annual convention of the Canadian
Mining Institnte. The latter were absent. The gathering |
“.qu’ontt? this week-comprised technically trained men,
thinking little, if at all, of the speculative canker, and
carnest for recognition of the mining industry’s vital im- |
{:’l&nc: to (‘:tnad.a's developmént. In its well-wishers,
- conference inspired a desire that the Canadian Mining

Dstitute -‘h_"lfld not only continue its good work in con-
Structive mining policy, but should also adopt a mailed |

fist attitude< 1o, punch out of the situation the unscrupulous |
Promoter. e harms not only the investor, ultimately |
ng (‘;;pi;“'

. but also gives a tarnished appearanee to /.’lodbs, B.C. :

—~m-»- *
Meanuhile, the Washington Govergment, ) ¥ vedd
by the general agitation against high prices, s 3 ¥ th
prospect of being compelied by the Payne Tur X i
pose maximum duties on Canadian imports on | ety and
is now approaching the Canadian Governmey rathey
humble way. The incident is instructive. — L# Aonoi .
We want the Canadian market—it. js vital}
we are to get it we must leave off crying for j§ i
the preference, and must hold our position
dealing.—Barbados Agricultural Reporter. - ! !
As regards the British Budget, ome party saw ‘dnl) dé¢
struction ahead, the other party predicted that thd rejection
of the Budget would be followed by a grave mmetagg ctisis;
some very imaginative persons saw a 10 per cept. ank rate
I need hardly say that both sides have gross'* exaggeyated
the case.—Sir Edgar. Speyer, at Toronto. | g
Canada is growing so rapidly in wealth nndbrb _
that she will have to offer very soon a highly valuable market.
Therefore, it is most natural that Germany sh uld, terognize
the mistake she has made and:endeavour to ghtai :
terms she can from the victor.—London Statist
When_Canada has fifty million people ag%st
forty million, she will be strong enough to make
position, and should become a nation.— Judge Lon
new Canadian Club af Quebec. i
——e—e ——

COBALT ORE SHIPMENTS.

B s ) .35 i s

The following are the Cobalt ore shipments, in pounds,
for the week ended February zsth:—Millerette Sil, 51,000;
King Fdward, 43,177 ; Kerr Lake, 300,005 ; La Rosé; 213,565
Nipissing, 126,837; Crown Reserve, 61,153; City of Cobalt,
64,000 ; Silver Cliff, 66,010; total, 824,747 pounds 462 tons. .
The total shipments since January 1st arein ,882 830
pounds, or 3,041 tons. i | !

In 1064 the camp produced 158 tons, valued at} 316,217 ;
in 1008, 2,144 tons, valued at $1,473,106; in ¥ .ﬁzq;wns.
valued at $3,000,000; in 1907, 14,040 tons; A 19e8,
tons, in 1909, 29,751 toms. v i 1

,The Imperial Bank will erect a new buildin
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SILVER MARKET DISTURBED | August, when ‘the price stood at 23%d. for eight successive
: - ' | working days. ’
Ap— Lo | o ']l h.-’- Cobalt mining companies and the market are follow-
By Proposed Indian Tax —Relation of Cobalt Prodnc(ion! ng the situation with interest. ) .

. e -
to Future Price Movements.

— LONDON RUBBER CRAZE
The silver market underwent a bad break last week as
the result of

! an unexpected announcement from London that | Has Collapsed, Meanwhile Hurting the erket—ll*b.
the budget

of the Indian government provided for increasing as a Commercial Article.
the tax on imports of silver into British India from 5 to 1¢
per cent. .Bar silver in London declined o, 16 to 23 316d The rubber boom in London has been cited as the redson
per ounce as the immediate ‘result. Bullion dealers and the for the failure of several new flotations in that market recent-
Far Eastern banks.were apparently unprepared for the news. | ¢
The break on Friday week was the worst this year \.Y rubber and drinking oil, the edible predominating. One
pomnted out by the Wall Stre¢t Summary. priof to last week'’s ; day’s newspapers contained no less than sevén prospectuses
decline in the price of the white me al. the outlook for higher | ‘n\.'lhng the public to subscribe in the aggregate $4,000,000,
prices had many strong ‘features. » British India has been, The Kaffir boom of 10 years ago is considered!a trifling affair
favored in the ‘last yeur with excellent crops, ' compared to the rubber balloon, which has now collapsed.
anmfm\ of gilver to the East. Such Fifty-one new companies have been . floated representing
seven ‘weeks of 1950 have shown-an increase of nearly $3 $35,000,000 subscribed. The proverbial British cautiousness
000,000, the movement té India having made a gain of ! pecame non-existent and warnings of the reputable financial
£031,840 over the corresponding period of 1909, while the ! press went unheeded. It was one of those periodical specu-
shipments to China mcreased £:27

I s 27,000, the cnly offset being lative .intoxicatidns which the London market gets every few
a falling off in the movement t I'he Strait i

assuring heavy
exports for the first

s of ' .000 years. )
To Regulate Cobalt Qutput Production Is lmnulu.d e !
> § i a ws attent.on to the increasi
T'he disposition of ( hina to accumulate the commodity; The incident again draws ng
already referred to, was another

favorable factor. The gen | ;»“pul;lfn}"l»f rubber as a ‘nnlynmer(.nall rnniclv. Thc g;owmx
eral revival in commerc e and industry throughout the world tl;]-r.nl.md Tx.‘h r:;uhvr‘(dl m 'l\t\1“;1.‘2.(:{“1};3kf',l,?tg(s?;(l:';n:;s;:
was also promising an enlarged . use of the w hite metal in| ". "rf&”»' ;(;r,n u‘h\bl,.‘l' vera p. more than $1 per pound com-
the arts and for coimage purposes. Furthermore there re- “IM,J ("]u _' I “.1:\.1 \,’f; ago and ‘54 cents in 1908 Of
cently has been discussion among the leading Canadian silver ';;.«,n .\v‘ll ],- ’,l .Au( 14“' :und ‘1:);)«:nvd into the nelghb(.)lll’ing
pr. ducers of a combrhation by which the output of the R)'(_ i(;xil( O]lf",‘.",:r ‘v_‘[,.‘,‘:n came from Brazil and about
Cobalt camp could be re gulated so as not 1 press supplies | \‘,,p,l,.).l,‘., .”t‘)n.n \h'\-" ;’ .\1'\'(‘r‘dl of the United States con-
too freely upon the market whenever demand might tem- sul l;!\'r! “,“_m'l\. .x;[K;r::"i on the rubber supply. Consul-
3't'r.¢rn!)' a}a:kf:n. Whatever may ,be the outcome of' the! “»d r;q'ra'lj P. Dubois. of S‘-Ang'p“rp states xint it is claimed
radical stép of the, Ihdian Government, it ;s obvious 2that :,;fn a =in.glc. (ompar'\' ,‘A\;,,,nﬁz, ],IM;(,\(]')n: in-the Peninsula
American _interests ,'mll watch future devel pments ith ‘:.\i‘ll produce 750,000 r',‘,un‘j: the current \-éar, and, owing to
4‘*':!:;-';‘::; “l‘h‘«-h“nirl'("s' ;.nudu'v..un of ~>|J‘.'x in ;»o‘,m. (the {last | the increased planting, by 1915 the pruductilon is expected to
year for hich dehnjte statistics are available) was jo;. reach 7,500,000 pounds. On 15,000 acres this company is re-
180,370 ounces, to which tétal. the United States contributed | pwrrv'dllu have already planted 2,750,000 trees. Not until
52,440,800 and .\'l:-_,\ux; 73.604,027. " Roughly estimating !nc? about the eighth wear of growth 1,/xhc rubber tree ready for
value of the world 5 butpug ; tapping, at Whi(‘h- time it yields from one-half pound to one

) at $100,000,000 it may |
t ( that the & & f . 2
loned that the expofis of | pound of rubber milk or sap. Annually thereafter until the

e. men-
silver ~from F urope to the Fast
aggregated 1n round figures over #

: ?51.000,000 in 1008, nearly | fiftcenth year the product secured gradually increases, reach-
864,000,000 in 1907 apd nearly %% 000.600 il y Ihe | ’ 7 :
g ¢ 4 5 S 00 1h 1900 NE 931 ing finally between three and four pounds. Lndc;’ nornul.
) rn_w{ of the probable shll-.nu.m\ o 1910, previous to this | conditions the tree coniinues productive for an indefinite
new development in the matket, approximaied the Maximum | period
of Tecent vears. .

C ;c" | Malay Pensinsula and Liberia.
Last Year's Price Fiuctuations {

Mr. Du Bois further says that in 1008 the whole Malay

I'he monthly avetages of the price f silver in London | Peninsula under rubber culture was 250,000 agres, in Ceylon
last vear shewed slight vamation as will be séen from the| 80,000 acres were reported, and in Java, Borneo, Sumatra,
tollowing table : India, Burma, and New Guinea 150,000 acres more. This

- A Two comb.ned gives an acreage of $80,000, which was increased to
Cash. Months about 600,000 acres in 1909. This area, if no set-back occurs,

January 23.834 23.661 i will yield 300 pounds per acre (about two pounds per tree)

February - iz 23.508 26.67~ by 1915. The Consul-General puts the productlon‘ for that

Fywe- { 1 23.220 23 -“4 year at 130,000,000 pounds, or several million lbs. in excess

Apnl i 23.708 21711 of the present total product of the world. ) He says that

e ' f 24.342 24 ’;_; foreign capital is pouring into Southern Asia in search of

Jun. { 8 24.1066 24.168 rubber ‘nvestments, and that a great boom is now on in the

July 23.518 23.§ i rubber lands of the Peninsula, investments in which already

"August 23.58: 23. & exceed so millions of dollars. | )

e ptembes 23.742 23.7 Liberia, Africa, is reported by Charge d’Affaires George

S ! 23.502 23.5 W. Ellis of Monrovia, to be rich jin the great variety of its

Noevember 23.351 23 J 4 ‘ rubber prl‘:lm'rng flora, some of which he says| have not b(t;cn

by ; ' 24.030 24.0 | found clsewhere. As yet development of the industry in that

\verages for the year based on the above  Cash. 21 -16-. | “ection has hardly begun.  West |Africa, also, is referred to
two months, 23.73; . ‘777 by Consul W. ] Yerby, of Sierra Leone, as a isuitable region

London ni\—/. r' awthoriti€és regard the past year as par i for the growing of rubber. As to the supply secured from

wcularly uninteresting in respect

price Durin

hat sect.on last year, it was all from wild sources. In fact,
ur months the mapthly averages of the cash

"o | n! the Consul says that the apathy shown with regard to ‘h?

1 L it ossibilities ¢ r g 1 ction ©

kept within the narrow limit ¢f about fiv. eighths of a penny— ! : ili }. }.‘1 We t :nIxm' as a hl:'ld for (h'e If)m:f‘:»rmation
26 and 23.834—and those of the « nchuding six months cultivated rubber is hkely due to-t € paucity of 1

g the firs:

pound of dry rubber per tree.’»

i . . specting the suitabil.ty « ai s e country for
51.and 24.030— show a slightly wider difference. - TH highest | TeSPecting the suitabilty of certain parts of the fevea
£ e} ) the propagation of the tree Experimental tappings of He v
€ year werg reached in the remaining two months, | ., y } ~ ) have
Mav and June, the averages for whj A Serd | o | Brasiliensis (Para rubber) in the Gold Coast Colony. have,
, e 3 b 4-342 and 24.1 however, it is stated, proved suctessful. and considerable
I'he highest quotation of the year was 24 74d ade
s th, the lowhst s/16d. on the oy l progress in the planting of the same vatiety has been ma
| ( p 23 d O nree d:; b ‘ - -
Marct » I Octéber the net difference booms o the | in West Africa. Some Para trees about ten years old, grow
4 and 304, e et e ¢ De — the 1 i : 3 1
) it : . rence between the ing in poor soil and uader adverse climatic conditions, when
i lowest of the yedr is, therefore 1 13/16d ) - y i 2
; first tapped gave over one
Price at Standstil

Canada’s Rubber Imports,

)

seven m@nths the average ‘forward

price was Canada’s rubber imports from the United States for the
ve. and ddring the remainder slightly below that | fiscal year ended March 1909 were as follows : —
I'he difference between the two daily 'prices was Rubber and gutta percha, crude caoutchouc
rely 5 except 1p the early part of January. when the

! or India rubber unmanufactured.... 81,620,007
1<h stood for a week or so—13/16d. to 5/16d higher than the Rubber recovered

, Tubber substitute and
t anly dogs a general view of prices. re- hard rubber in sheets .. ... ..... .. 621,143
¢ rrow himits'within ‘which the quotation moved, but| , Rubber tires ..... =155 %10.5 $:5:6 5 arute arere alele aiaie e 1 96,108
tain periods flurtuatiods ceased entirely, and an ab

r immpbility §n recent times

was created 'in

82,338,158

lv. A member says that the Stock Exchange-has been eating .

the

wit]

Rul
Rul
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The Canadian Consolidated Rubber Company is one of | leads to much of the ; 1 e risett L
the largest and most important concerns interested in this | legislation. If E‘AehiOxarl:’]\’ar:‘ear;:c\\!z;‘s’:egxclr?;\g‘geg;rl;l;t:’y‘;f:teir
trade in the Dominion. It enjoys friendly business relations | money in export bounties by the simple devic f“a's‘dﬂix; of
with the United States Rubber consolidation. The Canadian | course it would be wise to impose and ret n it 1f the
Company was incorporated in 1906 to take over the Granby | German experter could increase his prices at vq'ill'] to the/Can- -
Rubber Company, the Maple Leaf, Berlin Rubber, Merchants | adian consumer it would bé wise to propitiate him ‘in ‘every
Rubber and Canadian Rubber Company. Its issued securi-| way. But the lawsof economics will ultimately: ahd ifra gen-
ties are $2,792,270 common stock, upon which 4 per cent. is | eral way assert themselves, and in spite of suchl exceptionak
being paid; 8I-940J:30 preferred 7 per cent. stock; and | cases as that cited iCanada will benefit by the| remo¥al of
$2,511,800 bonds carrying 6 per cent. needless impost and obstructions whether ‘they| were! iposed
by herself or by Germany.” it e

Of an Actual Experience. i i
Writing fo the Monetary Times, Mr. Crpfd thinks the .
case recited is not exceptional and that many, ingtafg qof a
similar nature will be discovered. Continuing; He says:
¢« Let me recite another case occurring §ince the publi-

Causes Some Interesting Incidents—How '
£ Much of the| ..o\ of the removal of the surtax. This jfisthnce i§ that

: Tax Has Official Germany Paid? o; larg‘eé well anddfavourably known German mpnufacturers
_ of world renowned repute an e tio ] ave ' thei
!the Semdv‘n:; Oflh]n‘((:r'na““na! t'rade are much interested in | own distributing “amh':)uscgai: ,\"cr:vm;"r:n?'ardh :f?';n?wﬂ;;:
paidrtl‘::r(‘:m::]iarf ~l’1lr:::“tlo(z?(t:r:1::cm hasixp several cases | who deliver their particular products at laid down ‘priges, that
of the tariff war Betwlvn (‘c'rm ) cxlaorgn_ The history | is duty, freight and all charges paid. In reply td my: réquest
b Eusious ‘and i | sermany an anada is replete | for lower prices on account of the surtax beéing| removed, I’
ith curious and interesting incidents. Predominant per- | was informed by these manufacturers that theye otild be no

:::st;s:::lefa:’t“tel::t f::r'scch 3l'cars the German Government, | change in the prices. “They would remain c_g'!cq'ly @l same
[ Yo o ox bufd:l:.mcfrch:a 'h’ouse'sé were apparently con- | as they were under the imposition of the surtak.  You will
B e ks fentee g heavy .tan , charges enforced by | note therefore -that the removal.of the surtakx’ goes directly
g h " P e has not yet been clc'arly' explained. | 1o the particular manufacturers. In this casq', hat ate the
hmlg t be partly accounted for if the assertion is true that | results’ . i1
zh:rG::e(::n}\)cpr;lt ]?asf ;})md. a considerable amount in surtax| - 1. The consumer in Canada pays 'é‘“F‘ly‘r
oﬁc'gl : a h“ ‘business houses. On the other hand, same for the goods notwithstanding the fact itha ithe

jal statistics show a decline in German-Canadian trade. surtax is removed ' o8

. B ¥ i

Five Years' Statistics. .
These #gurcs are interesting :— - 1909 1906 s 1908
: 1 ! 9 months
Imports from Germany 86.632130 87,040,001 $5,483,207

Canadian Exports to Germany ; . 1,146,654 1,872,557 1,006,605 2,374,607
Total trade 7,788,703 8,012,648 6,549,812 10,625,358

—_— >

REMOVAL OF GERMAN SURTAX

These figures show only slight variation, in view of the 2. Whatever benefit is derivable from‘ihc;rer&)(vnl‘:
uf dc-

surtax factor. The chief decline in German imports to Canada of the surtax goes directly to the Germah mia
is one of nearly two million dollars, Tomparing the figures turer. : ) £
of 1908 with those of 1909. 3. The Government of Canada loses’ the/ amougrt
Mr. William Croft, of Toronto, is convinced that the of the surtax or additional duty, which dut ot the .

thm.n Goveynmcnt has played no small part in making the goods in question has heretofore been ]L:.n by, the
Canadian tariff fall lightly on German trade, while at the German manufacturer. o 0 I o1k
:;lltl:ﬁt:!me maintaining a somewhat disdainful, official attitude | Differences Between Two Cases. i -
in Whikhpe:c;; nllfc wrote to the Toronto Globe citing a case . ¢ This example you will see is somewhat differént from
factory” to ‘.a,?“::‘_ack::::i: Sh‘ppt?d 3(‘1’0‘15‘ from the German | the former because in this instance the Germ#n manufactarer
S sl the b cs‘ m] anal? \sh?\ paid th? duty, handles the goods from the factory to. the areliopse in
ghetion that the rcmov‘;l Uf ?1 reply to Mr. Croft’s sug-| Canada, paying_duty, freight, insurance and @l [chatges and
Sahe Corman motds che of t Ic surtax by Canada shguld | delivering same in Canadian currency, wheréas ip t former ’
that the Kaitcr"i vern ap”-h :ic “?:is practically informed | instance the manutacturer shipped the _gom}t fuﬁ’;!ﬂ}e fac-
00N 28 chinse \;xfxld b men(; ad paid the surtax and there- | tory in Germany to the different dealers in CGanagla, who paid
S s ol 'gl ‘ e made in price. The Toronto Globe, | the duty, freight and other charges. 1

itorial, thinks this was an obviously exceptional case. i « Now I take it that the removal of the. s‘Enat should

It says: : 4 )
iy i;o'k it'l':\r((')(‘.cr;.n:m Government did not create the money, | cheapen the goods to the consumer-in Canagla pnd that the
importer paid mht e exporter and others in taxation. ~The| consumer.in Canada should benefit to that amfunt but in
paid the surtax to the Canadfan Government and | this instance such is not the case.”’ -~ -
B

t:ieia;o':ﬁi?]m 'pald it to him. With the removal of the Can-|
>on. hi; (';:- came a notification from the' German exporter |
- wbuld. aé(rinmcm would do longer pay him the surtax, and |
Beed o e it to h.l_S price. The Canadian importer re- |
ok et h}unax was confronted b)' an increase in price |
ocr g t"l‘m(‘:md the consumers in the same place as
sunu. - hc‘ qnadiqn Government no longer thalne(l the |
b be Suc _ .;A situation by virtue of it exceptional nature |

widely ventilated, and will lead many to jump at the |

- : . .
onclusion that we have nothing to do but reimpose the |

Berlin states that an official denial there has be

i ¥ { 4
If only one or two cases, such as related, have bgcurred
the subject is of comparatively minor importange’ . 1f other
Canadian houses are undergoing the same experiente in con-
nection with German trade, the matter becoey mire inter~
esting and deserves investigation. A cabld miessidge from
?ﬂ tivl‘n this

slory. - ¢& 4 i
- - - b

AMALGAMATION OF FISH COMPANIES.

su “njoy i '
th“a(;‘ and enjoy the benefit of a revenue paid indirectly by
e, Lerman Government. o

Real Result of Surtax e
“That the case is exceptional and that the ('.rrm.m% at Ose Miflion and Theeo-quartery— “.:.'y

v s . i
"p(;r‘::’;":“ (')-‘* not paid out the surtax to all would-be| of the Merger. l
o Canada is shown by the fact that Canadian im- | i | 11 ¢ p
gamiation o

' New Company Has Obtained Charter an"!ig Cj(’lulized

f::cza]felll off abput onme-half during the continuance ‘of our| The Monetary Times learns that the #m ‘
mpost. 1f the German Government had paid it in all)| fish companies in the Maritime Provinces '§s m(;[]q.wlly‘an
accomplished fact.. The formal transfers weéreito have been
made on Tuesday. As previously noted, this! new merger
embraces the Atlantic Fish Companies of Lumien urg; Lwicker
éompany,

c

p:::“:?:n;:‘ﬁ exporters had been able to reduce their price|
'emmcm[ y there would have béen mno falling off. A
everybody ‘;"“01 pay everybody except by taking from ) )] f Lun
mnal‘r-‘\anl then the net result is that it pays nobody. | & Company, of Lunenburg, Collas, Whitman & Com
to buy ma“? ‘h‘.'f the surtax was that Canadians were forced | and A. G. _Jnm-s & Company, of Halifax. 'hese d tails are
3‘c°ﬂ.\para“-\yt ;ng~ (‘lscwhere’ prcsumably and naturnll)‘p at | pﬂﬁl_\' confirmed b)’ the gyannng of a'Domlm n _‘.dner on
i“'ohlntanl\»fi f‘sad"an‘a_gc. and some things desired were | February 16th to the Robin, Jones, Whitmén,! Ltdi, a com-.
“The on ispensed with. : o | pany with a capital stock of 81,750,000, divided into 17,500
ecopomics <c;~c case in which the almost'umvcrsal laws of ~har;'s of $100 each.’ The head office will be at '{alifax. ;Tbe
widely P':l‘)lhﬁdm have been abrogated is singled out and | incofporators are chiefly solicitars, probably jacting on behalf
understood hur( W That is highly instructive if properly | of the real directors. The company have beén lfan_!éd fairly
izations ar;d % 18 L‘llusory -._f accepted as a basis for ‘ggneral‘} wide powers consistent with l_he nature of_ their business.

. acceptance of T the draf(mg.of fiscal systems. It is the | They have permission to acquire or u_ndequ th

of such abnormalities as general conditions that l any part of the business, property or liabilities |of

»
.
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Or company. carrying on a similar business to that of Robin,
Jones, Whitman, Ltd. They are also given power to acquire
and amalgamate the €. Robin Collas Company, Ltd., A. G
Jones & Company, and the Atlantic Fish Company.
Previous Absorptions.

The People’s Bank some years ago took over the assets
of Black Brothers & Company, carrying on a hardware and
ship chandlery busingss in Halifax and a boneless fish busi-
ness in La Have, NS, The bank also took over the firm of
Zwicker & Company, ¢f Lunefburg. When the People’s Bank
became absorbed by the Bank of Montreal, that institution
15 understood to have taken over the two fish companies
They were amalgamated and continued under the name of
the Atlantic Fish Companies. The business was made a
general dry and pickled fish undertaking, shipments being
made to the West Ingies and fo the United States. The firms
of Collas, Whitman & Compasy, and A. G. Jones & Company
are shippers of dry apd pickled fish principally to the West
Indies and the Unitgd States, and are doing a profitable busi-
ness, being long connected with the trade. The firm of A.
G. Jones & Company was originally T. C. Kinnear & Com-
pany, a prominent export firm of Halifax. Mr. A. G. Jones,
now deceased, was a member of that firm and when Mr. Kin-
near withdrew, formed the present firm.

What the New Company Will Do.

Mr. Collas, of Collas, Whitman & Company, is a Jersey
man, and active partner of Robin, Collas & Company, suc-
cessors to Charles Rabin & Company, the old Jersey firm,
which for many years carried on successful fish businesses
on the Quebec, New Brunswick and Cape Bretoh coasts at a
number of points, the same Businesses being now carried on
by their successors, Rabin, Céllas & Company, Brazil and the
Mediterranean ports being their principal markets.

The new company now ofganized is expected to continue |

along the lines followed by Callas, Whitman & Company, and
A. G. Jones & Company, in dfy and pickled fish to the United
States and West Indies, with the addition of boneless fish for
the Canadian market taken over from the Atlantic Company.
The whole will be under the competent management of Han-
field Whitman, of Collas, Whitman & Company, and Mr.
Jones, of A. G. Jones & Company. They do not propose
dealing in fresh, smoked, or canned fish.
Will Acquire Cold Storage Plant.

After the Atlantic Fish Companies was organized, its
directors decided that in order to do an all round business
they must handle fresh, smoked and canned fish and finding
that A. N. Whitman & Son, had made probably the most
development along thase linégs, they made overtures to buy
out those departments of the Whitman business. It ended
in the Whitman Fish Compasy being formed with a capital
of $150,000, in which the Whitmans held an.interest. Later
they withdrew from the act.ve management of the Business
retarning their old storage cofnection under; the name of the
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GREAT BRITAIN WILL

Give Canada Financial Aid so Long as Trust and Con.
fidence are Valued, Says Sir Edgar Spcyct.‘

- The visit of Sir Edgar Speyer, Bart., to Canada is another
sign of the increasing interest which British and foreign
capital i1s showing in Canadian development. Sir Edgar is
one of the most prominent bankers of London and now makes
acquaintance with our country. His firm were interested in
the recent financing of the Dominion Iron and Steel Com.
pany. As a guest of the Canadian Club at Tadronto on Mon-
day, he paid the penalty of all eminent visitors—an address.
Canada likes to hear from authorities, with the result that
the Canadian Club attended in considerable number,

Investor Wants Higher Return.

- After discussing the British Budget, Sir Edgar spoke of
the complaint which had been made regarding the unpopu-
larity of home investments and the export of capital. He
did not think this was entirely due to political reasons.
Many foreign countries had become prosperous, had enjoyed
good credit, and so had gained the confidence o% English and
European investors generally. This proces§ was not at an
end. More countries will become desirable fields for invest-
ments as civilization spreads, such as Turkey, Prussia and
Central and South American countries. To English investors
their home securities had become a fancy article with a fancy
price. W.th a tendency to extravagance they looked for in-
vestments where higher return would enable them to spend
more money annually.

Extravagance and Investment.

‘“The idea that the older countries are stinting their own
industries by sending capital away to new countries has no
tangible basis. In England there is plenty of capital for all
sound enterprise In spite of all adverse factors the credit of
British industrial companies is still higher than that of any
other country in the world. Experience proves that exports
expand whenever foreign investments are m “and contract
when they are stopped, and when we are spending too much
money at home and having inflation. From 1895 to 1904 we
were in such a period. We were too ‘extravagant and spent
too much money at honie, in addition to having had a war
expenditure during that time of something like £250,000,000.
But since 1904 Great Britain has again invested largely in
foreign countries. The result has been large exports and
considerable imports of foodstuffs and raw materials needed

for her industries, while the import of fereign manufactures
has been checked.” |

Home of Canital,

Canso Cold Storage Company, Ltd.,
business.

For some months past negotiations have proceeded with
interests in Montreal pepresented by Colonel Smart. It |~l
intended to obtain sufficient cap.tal for a well organized and
equipped fish business particdlarly in the fresh. smoked and

and also their general

Sir Edgar quoted statistics showing that in the past. sixty
years Great Brtain has invested outside England nearly
,‘:1.1(1»,111»,411) ~l('rhng, )’i(‘idlng an income of ,{:ISO.W'OOO
per annum. Of this total of £3,000,000,000, nearly
£2,000,000,000 has been expended on railway cgnstruction
either by companies or by Governments which have raised

cannéd’ departments The: Whitman’s cold storage plant,
which 1s a valuable property, and the Whitman Fish Com
pany’s plant will be acquired. Additions will be made to these
plantd and fish offal and nof-edible fish so-called, will be
utilized in the form of ‘a fertilizer, oil and glue Hitherto
these by-products have been thrown away, although the Gov

ioans in Great Britain. ‘‘ This capital has been supplicd in
about equal portions to the Dominions beyond the seas,
within the Brit:sh Empire, and to foreign lands. . iae vast
growth of her trade and prosperity is mainiy due to that fact.
By building railways for young countries (Great Britain has
enabled them to increase their production of |wealth enor-

ernment have erected a plant for the utilization of dog fish
That is said to have begn of ihsufficient capacity.

The new company will be in a position to exploit the
business thoroughly. © The Whitemans will have a consider-
able, although not contwlhng finterest. The fish business is
one that is full of pitfalls far the unwary but it possesses its
attractions and is capable of much development

Canada’s Fisheries and Exports.

In this connection the recent report of the Department
of Marine and Fisheries KIVes some interesting statistics
During the fiscal year ended March 1909, the fisheries pro
duct of Canada was valued at $25.451,000. No less than
21000000 was credited to Nova Scotia. New Brunswick,
Prince Fdward Island and Briti-h Columbia. The following
e tHe details :-

Nava Scotia .. L SN ss,qll)_l--.

British- Columbia 4 6,465,000

Brunswick ; { 4,754,000

Ontar ' ) 2,100,000

O ¢ 1,881,000

Pr vard I<land 1,378,000

Mai Keewatin . 600,000

\‘_‘ A 3 [ 4 152,000 3

,. " 50,000

1u . > 40,000

v[" t Lanada’s fish and fish products exports to
the § nited Strat T ) was $4.254.463 2nd to the British

S the me Year, §1,164.218

mously and to produce things that aye wanted at home, such
as foodstuffs and raw material. In return these young
countries buy our things.”

Sir Edgar read a cablegram he had received from London
as to figures referring to the total British capital invested in
Canada in the past tew vears. It was a fine record, he ‘3id~
but will be better in a few years, ** because Great Britain is
prepared to‘invest more money, and so am 1.”

As to the Future.

* The indications for 1910 are favourable to the investment
of a large amount of capital by Great Britain abroad, mainly
in Canada, in South Africa. in Australia, in India, and in
South America. We shall doubtless provide a good deal of
capital also to countries like the United States, which are 1n
much need of it, and to Mexico. T.-ese large investments
will probably tend to an expansion in exports, both actually
and in proportion to our imports. Canada’s great natural
wealth, the practically unlimited supply of capital from the
home country at preferential rates, the free markets and good
prices for produce, the inc reasing supply of skilled farmers,
and the free Supply of labor render Canada’s future assured;
and nobody will rejoice more in this than the Mother Country,
which has given and will give to Canada all the financial and
moral support which she can expect and which she fully de-
serves as long as her affairs are conducted in the spirit of
to-day, by wise and far-seeing statesmen and business men
who know how to appreciate the value of the trust and con-
fidence Great Britain is showing in the Dominion of Canad
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CANADIAN SECURITIES IN LONDON.

i,]. Attract Atteltion——sz Louis Municipal Issue
" Criticized—Large Brazilian Loan.

{ . '
THE MONETARY TIMES

crease. Below we give the comparative figures for the. last |
three years:— i '

Number of Companies.... _ 4,800

1015 |
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——

1907. 1908.  1900.

English Registrations. ! |
4,630° 1 §3834 |

ERctric  ............... £2,200,635 £1,791,025 | £3250,020 |
Monetary Times Office l-:ngmvcnng and hardware 7,039,230 6,222,108 | 951138,343 f
4 Gas hieid o mis el & B Ed B 8B 1,230,830 1,010,600 ! 'rft)ld.sm {

London, February 23rd.

able for daily Er('quiremcnIS. Upon, the continent things are
also easier, thé rate of the Imperial Bank of Germany having
fallen to 4 pericent. There will, however, be a large demand

during the next few weeks.
To meet the emergency, short dated treasury bills have

Monev is cheap, the Bank rate having fallen to 3 per i\(h‘nlmu. a"ddr;‘;"l"""i""‘ -18,727,610 14,007,002} 23;106,313 |
cent.. and although somewhat tight, there is ample avail- RTx‘b;:r'“ and Tramways.. 1,788,547

1,827,080 1 2,031,740
........... 4,927,050 2,151,481 13,736,014 |

It will be noted that the speculative lines of minifhg and | -

rubber are largely responsible for the increase jof capital.

Doubtless the new patent law which demands pfp ugtion in |

England of the articles patented has helped to swell the |

been issued to the amount at present outstanding, some | number of companies.

£31,800,000. Of this £21,800,000:will mature in March, and
must either be taken up out of revenue, cr renewed. for a
short period. To what extent renewal «ill be necessary it
is impossible to say, but it is improbable that there will be
any disturbance of the market in general.

Canadian rails are receiving much attention, Grand | 600,000; South Australia, 20,6

Trunks, owing to the recent good divided statement being
buoyant. It is thought that with increased earnings these
shares will be greatly benefited. These conditions should
prove beneficial to the securities of this line, and such an’
influence was much needed. On the other hand, Canadian |
Pacific was somewhat depressed, disappointment being felt
at mot receiving an increased dividend. The outlook, how-
ever. is bright, not only in rails, but all Canadian securities:
whether Government, municipal, or industrial.
Town of St. Louis Issue

The offer of the City of Montreal (Town of St. Louis)
4% per cent. bonds at 109 to the amount of £123,200, has
been criticized. The wisdom of this issue, and at the terms
indicated, is much questioned, for, had they sought capital
"at 4 per cent. at 102 or 103, they would have obtained it, or
stll_l better at 3% per cent. at a discount of 4 or § poipts,
which \voulfi have encouraged the investor from the stand-
point of ultimate advance upon his investment when the day
of .sct!lcn.:em came. This is another case in which consul-
tation with Canadian bankers resident in London might
have proved advantageous. .

The British Fmpire Agency, Limited, have made ar-|
rangements with the Naval and Military Emigration League
to settle in Canada selected members of the retired naval

or military forces : : } iom is 3
y , men of good character and physic and|and Dairymen’s Association is in annual session,

who are either possessed of a small sum of money or are in
receipt of' pension. The idea is to settle these people in
certain “districts should the provinces be willing to place
land "at ll!e disposal of the league at reasonable rates. - From
u.lmpenal standpoint, and from the fact that these men are
trained and possessed of some means, should commend the
scheme to Canadians generally. The Monetary Times has
read the literature of the league and discussed ‘matters with
the management of the B. E. agency, and we believe that
they are doing all in their power in the matter of selection
of intending settlers. i '
Brazil in the Public Eye \
The most important transaction before the public at the
;‘;ﬂ;gt,fls the loan of the Brazilian Government, of Lio,-
lha; al;mour ;;er cent. bonds. These will not demand for
" ey 'um 0 money, since, holders of the 5% bonds of
.4 in) rg.n_‘(‘n the bonds into the new 4% bonds and re-
5 oln addmun to each £100 bond, £13 in cash, so that it
the publaite ;:mt .on.ly some ,{zoooooo will be required from
e andr‘ razil is much in t?\c eye of the public at pre-
il b 5 évr;alnly' during the incoming year a strong bid
howed aad: or the trade of this country, for while last year
still 3 trad C;fu}te of import amounting to about £.5,000,000
ey immen: ot £35,401.4101s wor.th cultivating. _Canada has
Mot of i e opportunity before it, for in glancing over the
e ports, one sees that the Dominion should be in-a
';.t;’n to doublf her trade with Brazil.
Sl ;efm(-k! Exchange _i:_much exerci§cd 0\'@2‘0 pro-
5 Gt 1“]"‘ e of commissions. and, while the mittee
28 m‘m-- Purpases are strongly in favor of the proposed
Yonid b«-‘,“.-- 1:\ urged that anv hard and fast arrangement
carefully o trimental to -the—London brokers, who. living
¥ up to the new scale would be open to unfair com-

petition ; r :
1on in Paris, Berlin, or Glasgow, where we understand, |

the i

re ;‘s mux!h freedom of action along this line.
e scale in detail ap ed i 7 Ti .
Februmey 10 ppeared in the Monetary Timeé of
N tion in Britain
c&d;;u‘h‘.m;,,.,,‘m registered in England during 1909 €x-
There 2 of the two preceding vears by about 25%.
t iOin:" " wo causes for this result—first, the popularity of

STo sV i i
readiness . oy vstem for small private businesses, ad g
. ‘:*“ th w hich new capital mav be obtained, as com-
dividual oo difficulty cften experienced in securing in-
pariners to help along an enterprise. The specu-

Australian Wheat Returns : 1B i
Reports from the Australan Commonwealth [ regarding
the harvest, show that the production of wheat s appthi- !
mately- as follows :— i I !
Victoria, 28,535,000 bushels; New South Wales, 25,- |
0,000 ; Queensland;! 1,750,000 |
Western Australia, 5,979,000; Tasmania, 750,000 § }}gw Zea- |
land, 12,000,000 ; total, 04,614,000.; as against 7,;&,000 in
1908 and 1909; 50,222,000 in 1907 and 1908 71.‘,'-703,00,0 'm.;
1906 and 1907; 63,650,000 in 1904 and 1905. i i b &
This substantial increase in yield together: wiihz_prc-;,j
valingr prices will be helpful to the Commonw alth. i
The London papers continue to display with £anadian |-
advertising in large and expensive spaces, but, ag usual; the '
cHpy is inappropriate and certainly not calculated o Bring |
best results for money expended. As a well knbwn adver- |
tiser in a commercial line_said last week; “would it not pay |
the yarious Governments of Canada to club togkther and |
securé the services of a good writer of advchsejhﬂhs?” |
The C.P.R. is an exception.—T. R. Sea. £ lifa i

MINERAL RESOURCES OF NEW BRUNSWICK

L E Ut
Commands Attention—Forestry Association: Meets—
Trade with Cuba Active—Lumber Cut is Small.

1

St. John; N.B., |
The meeting of the Canadian Forestry Asj
Fredericton last week, at the same time when t

vincial Legislature assembled there, enables th
interested in forest conservation in New Bruns
their views publicity. New Brunswick, which &
great bulk of its annual revenue fraom Crown lapdls
fered from forest fires to a greater extent, and Has much tog -
gain from a system that would conserve its fore§t wealth as |
a permanent source of revenue. A Department f Forestry |
has been established in connection with the Unives ity of New |
Brunswick, and the Provincial Legislature i« makipg fhe laws |
and regulations for forest protection more stringent. There¥
has been so much lumber rushed to market in a partly. manu- “
factured state, that enormous waste has beer ifavelved.
There are valuable hardwood forests in the province a§ well

as those of spruce, pine, cedar, fir and hemlock, ‘some of |
these are being made more available as sourcés ’pf faw ma- |
terial for industries by the construction of the (}ﬂan‘d"‘l‘ru_nk"
Pacific and International Railways. s ?

Crowing Interest in Mineral Resources. ar

There is a growing interest in the mineral resources of

New. Brunswick. This is partly due to the devélopment hy

the Drummond Company of - the iron nines in;};(}}o,n_toﬂcr_f
county. This company has uncovered half a millon tons of
iron ore, and is installing a plant to raise 2,000 tphs per day. |
Seventeen miles of railway, to connect with the Tntercolonial,

is nearing cqmpletion, and shipment of oge will be; made from |
Newcastle on the Miramichi until proper facilitieg can be pro- |
vided in Bathurst harbour, near the mines. It i$i agnounced |
that a deposit of excellent coal has been located af St Isidore,
in Gloucester county, near the iron mines, this fact being of |
importance in connection with the establishment; pf'alsmcl(-“
ing industry. Forty-seven licenses to search for! mimegals in |
Gloucester county were issued last year, and sevehty.for other !
parts of the province. Coal, iron and' antimopy &

mined, besides extensive lime, plaster and granite i jitrics;
while confidence is still expressed that the oil in Westmareland
and Albert counties will be developed in paying qua ‘

ntities.

i

Appointment of Horticultural Expert. e L
The Farmers’ and Dairymen’s Association ¢ ¢ussed the |
question of an experimental farm for the Provinge, and Hon. & -
Dr. Landry, Commissioner for Agriculture. expitessed the |
hope that the Government would be able ere long §0 have one |

established. A new departure is, the appointment by the |
Governmient of Mr. A. G. Turvey as a horticultufal expert, to- |

devote il his time to giving farmers advice and linstruction |

lati el :
g element is reappearing, and this has helped the in-

in orchard work and culture of small fruits. ’

~ «
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The Union of New Brunswick Municipalities at its annual WESTERN INDUSTRIAL OUTLOOK.
session, declared in favor of a system of provincial or trunk ‘ ’
ot mamed e optresiia fhe proviace, to o Sonetruticd Great Activity Anticipated—Inquiries from British Firms
al maintaine Y an ex T a a reguiar sta giving their 3 » . .
whole time to tbc'work, pr:b’eing recognized that better foad —Railroad Construction this Year.
would tend to encourage people to stay on the farms The { s 4
export of pulp-wood fyom Crown lands was also opposed by Monetary Times Office,
resolution of the Unipn, while the judicial control of tele Winnipeg, March 1st.
phone rates was advogated.| The Provine al Government has { With the approach of spring, business affairs throughout
promised to bring down a Public Utilities Bill, and in this | the West are active. There has been little decline during the
way provide the neces$ary power to control these rates. | winter, because of mild weather. February was more sévere
Cuba Trade Active. : than the preceding months, but e\'erything. logks promising
Ten thousand baryels of tatoes were shipped from St. | fOF .Lw.n—nn,lblc spring and good crop conditions.
John for Cuba last wpek, ang. the. srade comtiames an fop (phe winter season has been busy in the making of plans
though prices are rather low. | for the summer work, which mcludes_ the erection of some
The value of the gxporty by winter port steamships since ‘ ttse o dollar's “nr‘!h . b bulldmg_s 18 Winnipeg.
the season began late in November is about $12,000,000, or | i ()n‘((‘j of !{)le 2:?‘[:?‘1 f_onsu.’;““c(:’non:e:" ‘::‘ ."::e city 1s as-
nearly a million more than for the corresponding period last | ['C'Pated. Wi nr? . m" :.(,:()m‘Thiss hiel: ‘:narlk Owli]l?'b:m :
yvear. The immigration traffic 1s large, and will continue so | ;;ur::«h:)d (kl:dfttﬁ-‘*thc ﬁgu.rcs of xglog ¢
for -the balance of the season. One party of specially con-| . - 3
ducted immigrants are cominyg to this ;')r«,\-lmf_- ,,g,.ut the first | Industrial Outlook is Bright .
of April. In an interview last week with the commissioner, C, F.
The St. John City Council is considering the question Of! Roland- of Winnipeg Development and Industrial f_)ur a
altering the system of civic Government to provide for a | as to the industrial development likely to take place in Win-
smaller Council and 3 Boand of Control of four members to | Dipeg this year, the Monetary Times was told that there
be elected for three years. | would be great industrial activity in the city alon_g all lines.
The lumber cut ¢n the Miramichi this winter will be | Winnipeg is becoming a manufacturing centre of importance,
about 50,000,000 feet, compared with 70,000,000 feet last | And the next few months will undoubtedly bring out some
winter. The cut is reduced all over the Province owing to an | important dl:\'elupmcnfsi \\mm_peg is better  adapted iol
unusually mild season, with little snow.—W. E. A making-goods to be sold in the West than any other Canadian
. city. It has the best railroad facilities for the gathering of
B raw material and for the distribution of finished - products,
4 | The trade of the West naturally leans towards Winnipeg.
CLEARING HOUSE RETURNS. { | Some years will elapse before this supremacy djs threat::d
The follows b ﬁ-_‘ ) ) by another western centre. .This fact is so well established
H € o g arej the fAgures for "hf_ Canadna.n Qlﬂ""&f and recognized by the business world that there is a great
ouses for the weeks ended February 25th, 1909; February interest in Winnipeg as a city of commercial and trade oppor-
17th, and h'hrF“"b'-‘ -‘4'"‘- "";{' b““‘h 'l"’r“;“'bh’? Increase :— tunities. A busy period of inquiry concerning manufacturing
eb. 25, '%x. eb. 17,710. eb. 24,’10.

e i LRI
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active,

openings has begun. These inquiries chiefly relate to the
Montrea] .. 8;:.750.?5 $36,314,553 836,305,034 +10.8

T 7 establishment of new factories for making farm machinery,
“}mrmn 34,749,6  126,705,727 26,303,515 + 6.2 | automobiles and motor boats, boots and shoes, clothing,
\_"""'W'_A' -+ 9,599,319 12,879,990 12,518,718 +30.4 | building material of various sorts, and other lines that are
ancouver . 4,787,046 7,210,082 7,916,775 +65. in increasing demand throughout the West. Factories already
Ottawa ... 2625013 3,701,72 3,211,143 22. in operation here find themselves with almost unlimited de-
Quobec . 1,522,460 8,784 068,488 429 mand.
:i:]lff:;‘ . :.:Z').(’,"‘, 3,172,880 .;;85..*17 +18 Cement Manufacturers Enquiring.
‘e 478,775 " 01¢ ,0642, -+ ¢ ¢ . | . ve :
Hamilton .. 1 300 fho w‘: Foing T From the character of the firms taking interest in Winni-
St. John .... 1 186 82 i roaa,018 +‘f peg 1t is certain that 1910 will see some important industrial
Victoria . .- 1 186, = ; . ‘:‘ ’I - "("' {" developments. The city power plant will probably begin to
I - E 7954, 390 »UEDIOL 4 furnish power to consumers some time during the year.
.ondon . ... 092,221 1,075,430 ob3 : T e ’ . .
Edmonton atigs 7 94 Pl I'wo of England’s largest gas and oil engine makers
P 903,304 649,03 will send a man to Winnipeg to investigate the conditions
Total ... 884,577,466 $100 203,775 8,354.85 , | surrounding their business here, with a view to establishing
ii ’ »2wid ) kT | ot
Regina .... | L 648,33 548 factories.
1 4,330 345, The recently formed cement merger has prompted a|
S S number of inquiries from cement manufacturers in Gl’elal
Britain, notably from reliable firms at London and Newcastle-
The following are the figures for the Canadian learing on-Tyne. The Western Canadian field is a good market for
H“'.‘\' < for the weeks ¢nded March 4th, 1909 February 24th, | cement “r.""' and there is a_probability that ob¢ Or W of
and March 3rd, 1910, with Percentage increase : ’ these British cement makers will produce cement |in Winnipeg
Mar 4 'oo. Feb. 2 'tlo M 2 ? “h’ before thK.
) 24, 10 Mar. 3, 1o Ch g
Montreal .- 831,679,302 %£36,305,034 #37,005,514 + 10.9 | Railroads Will Do Much Work,

\'\‘l"f)'y*l““"" Cegmat l-" 114&;‘4_;-‘ .‘4;..‘,«‘\,.;;«; 20,234,8 8.2 The season will be avbus_v one for railroads, too. 4~5€C°"d
i 721 »?:l 12,518,718 12,684 40 8.2 | vice-president William Whyte, of the Canadian Pacific, has
“." . : .,‘i.ll,: 7.010,775 7,201,735 + 7 announced that ten new lines will be built by his road this
o . 024,000 3,211,143 3,171,83 49| year. Among these will be the double tracking between
( . 4! 7.-3.: Of ‘ 2,022,533 35.0 | Winnipeg and Portage la Prairie, an extension that will give
”.u‘k'.m ‘ ‘zr-ﬁ.j 3 g85.217 2,103.43 4 the C.P.R. nearly 500 miles of double track west of the lake
_‘-'M -‘."\ +549,303 142,65 5 8¢ 2| front.  When these double tracks reach across the praine
tiamilton 308,247 624, section of the transcontinental roads, communication between
John 188,230 1,335,842 340,548 — 3.2 |=western cities, both for freight and passenger service, will be
ona J-‘?.J(\‘. 20,5 greatly improved. Entire salety and a saving of time and
r 329,272 cost will be effected.

014,38 In Alberta there are two lines to be canstructed, both in

— T . the southerly portion of the province.
339,512 RoS, ) In British Columbia work will be done on the Kootenay
Central Rallway. A line will be built through the fruit dis-
o trict north of Elko towards Fort Steele. This line will eventu-

ally follow the valley, running from Elko north to Golden on
f Canada has opened a branch | the main line of the C.P.R

NN NW

[

T N 11 e

The United Fmpire Bank i $
Bridgenorth. Ont . Being asked with reference to the probable labor supply
The balance <heet nf the Bell Telephone Company for | during the coming seasow in construction work, Mr. Whyte
hows that the stafk acdount stands at 812,500,000 and | stated that there would be abundant employment for all the
the bond account at 83.640.000 while th plant and patent | available men in the West. and that more work might be
iccount at end of ;vear|was 815 8 35.463. " The amount hedd | undertaken by the Canadian Pacific if the men were available
represented bv’ stocks and bonds was $:.070.036, while | to do it.

the real estate owned bv tha company was valued at f1,

-2 4.53¢ he amount of contingent fund brought forwargd \ branch of the Bank of British North America has
1908 was R2.150.000 adlled to which was 125,000 as| been opened at Waldron, Sask.. under the temporary man-
rred from revénge acéount thus making a total of agement of Mr. R. S. Darbv. The Bank has also opened
5 0 ” total pssets: of the company were almost a sub-branch at Girvin. Sask . and will be in charge <! the

million dollars 3t end of 1909 Davidson, Sask., manager.
3
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Port Arthur - 8%
Saskatoon - 5%
Prince Albert - 4,\%

Point Grey - 8%

Canadian City Debentures | |

4% Per Cent, ' ‘

Werite for Particulars

Wobd, Gundy & Company
Toronto

)

- - Due end- 20 years A8
- Due end 30 years |

- Due end 30 years il g -
- Due end 25 years 1A

NOVA SCOTIA STEEL & COAL COMPANY

Judged by the annual statement of the Nova Scotia Steel
& Coal Company, that corporation has made excellent pro-
gress during the past year. Its finances have been con-
siderably improved and in other ways it is in a better posi-
tion than hitherto to make the most of the growing Canadian
market for- its products. The shareholders are interested
particularly in the submarine ifon ore areas at Wabana.
The main slope through these areas has been extended a
further distance of 1,470 feet and now runs a full distance
of about 1,650 feet from the southern boundary. The de-
velopment work carried on has confirmed the estimates pre-
viously made as to the large quantity of ore contained 1in
them, and the value of the areas. The plant for the
operation of the submarine areas is being installed. It
<hould not be long before the company is deriving the benefit
of. the larger earnings made possible through their oper-
ation.

The re-organization- of the company’s finances has
strengthened its position. In addition to reducing the fixed
charges, it leaves the company supplied with capital for ex-
tensions and improvements. A new issue of $6,000,000 5
first mortgage bonds. and an issue of $1.000,000 6°. deben-
rure stock were made: $3,500,000 of the bonds and the
£1,000,000 6% debenture stock were sold in Canada, and the
two former issues of 6% -bonds were paid off and cancelled
The balance of $2,500,000 of the bonds remains in the trea
<ury. No portion of the premium on the retirement of  the
old bonds. nor of the commission on the new issue has been
charged to property account, the entire amount having been
written off out of the profits of the vear.

\

\ -
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MORTHERN LIFE ASSURANCE COMPANY

excessivé room .and no superfluous words are use

much’ larger decrease in the cost of-new bpsingss
are items of the year’s showing which are
management. The company’s progress 1
steady. It is carefully conducted, and offers excellent pros-%
pects to policyholders who are satisfied with regular growth
and the observance of the canons of sound lifc(;ir:suran( g

' the report of this company for 1cog. It is a plan recol
f a <atisfactory season’s work. Locking back twelve montl

C mparing the figures of last year and the vear hefore
the husihess income has grown from $2137.574 to 8:01.335

he recéipts from interest were $55.735 as

] . . a0
nd the premium income $214,071 as compared with $180.050.

he increase of the two being just about 30 per cent Much
irger have bheen the payvments to policvholders and the 1n
rease in assets is very encouraging, being from $1.618.257
to $ ‘['\i.');(L

Thé companv’s investments, such as debentures, bhonds,

k<. and mortgages of land, amount to ®1.042.47¢ !
vear. while to this is to be added $83.<68 of loans on the
'mpanv's policies. This total of such investments makes a
verv agreeahle contrast with the similar total of %881.000 a
g Tt 1s alse ]||(\,‘]ginvr ta find the sum of premium

1 notes under collection Jess this year.

against $45.103, ¢

ecured, |
reditable to the
healthful and|

e e |

F. N. BURT COMPANY, LIMITED )

. | 4
After six months’ existencé. greater profits than anti-

cipated in the prospectus, the declaration of ‘aj 7 per cent.|
dividend on the preferred and a 4 per cent| dividénd on the
common stock, are.unusually gratifying fdatures of the F.|
N. Burt Company, Limited. This enterpiise is capitalized)
at 81,500,000, half of which is preferred stock. T'he net pro-

its for the past vear were $171,504. Twenty thoysand- dol-
lars were placed to the reduction of plant qrcou'm and 863,
588 was the sum carried forward. The ¢arnings were at
the rate of 16 per cent. on the common stock, The quick!
as<ets. consisting of ‘stock in trade, bills |and actounts res
ceivable and cash. amount to-$308,108, while the liabilities
to the public, exclusive of the mortgages jon real estate of
#40.000, are $25,316, showing a surplus in .guick assets of ~
®552.702. This is equivalent to 49 per cent. of the preferred
stock of the company. [ 38841
I+ sometimes happens that the actfof amalgamating
coveral firms causes dislocation of businegs. ! I September
iast. the several factories now operated by the Burt Company
were taken over by that ‘concern. ' In thif instance no ded
cline in profits resulted. the earnings having surpassed consers
vative estimates: The outlook for the company’sbuginessis gocd,
The report must appeal to shareholders as @n uncommonly
strong statement especially as Yh«’hr*\ company j¢ voung 1n
‘he industrial world. f
———-———
EXCHANCE RATES:

Monetary Times Office. |
Frigav. 1 p.m

The following frices are supplied by “(’Qﬂr«_ Glazebrook,

b

| & Cronvn, 75 Yonge Street, Toronto :
| \ew York Funds §os ofale 1 f?4 di~ to par
| Sterling—60 Davs’ Sight ............-.4-:20 §/32
| Demand el b el a5 e B ;vﬂi i
| Cable Transfers .. . T T Ak irt/16
| Rates in New York ........ coseeesodi
| Sterling—60 Days’ Sight ... ceiiedd- 18 IS8R YO
‘ Demand e BNEe e : 48770
l (a1l Monev in Toronto ........... s biol §i8%4
Call Monev in New York .......:....-.h !
Bank of FEngland Rate ................ L E 9 < ‘
Open Market Discount Rate in London flor ;
Short Bills ....... ..., o s b A \2}6 {
A q i 18
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GA?NADIAN MININC LECISLATION AND PRODUCTION !

Mining legisiation was -discussed by Dr. W. G. Miller,
President of the Canadian Mining Institute, at its twelfth
annual meeting this week.. He thought that ideal regulations |
would never be franjed bylany State. The poor man or pro-
spector, and the capitalist, were the two classes to be con
sidered ‘“ The tendency, is, when laws are made with the
object of preserving both the rights of the prospector and the |
rights of the capita)ist, fér confusion to arise. The | weak-
nesses in the mining laws of the various Provinces of Canada |
are due to this. ]f pnly one class of persons had to be con-
'sidered the Jaws could be made much similar.

‘“ The mining laws of British Columbia and Oatario have,
owing to the development of the metallic industry during
recent years, attracted morte attent.on than those of the other
It has been found that, in both provinces, one
of the great weaknesses i4 blanketing. This is due largely
to permission to stake by proxy. A man is not only per-
mitted to stake two, three ér more claims on his ow n*license,
but, by getting lic enses in the name of his sisters, aunts and
‘other individuals, he may: stake ad infinitum, One would
think that if a man! succeeded in staking, say, three good
claims in a year, he should be satisfied.”

According to the prelitninary report of mineral produc-
tion in Canada, its v§lue last year was more than $90,000,000.
Compared with the total value for 1908, which was
$85,027,802, the progluction of 1909 shows an increase of a
little over 5 per cenf Thel actual increase or betterment in
the mining industry jin 190 was, however, somewhat greater
than is indicated by this gomparison. Owing to a slight |
change in the methgd of compiling statistics of the quanti-
ties of metals produced the yalues for 1905 are somewhat less
than they would othetwise hiive been.

Of the total production in 1909, $45,188,387—or 49.9 per
cent. of the total—is credited to the metals. and $44,927,376

Or 49.7 per cent.—to non-metallic products; a small allow-
ance being made for minera} products not reported. Amongst
the indiv.dual produ¢ts coal is still the most important, its
value constituting 23 per ceént, of the total; silver occupies
second place with 15,9 per. éent. : gold and nickel come next
with 10.8 and 10.5 per cent; respectively : copper contributes
7-8 per cent.; cement 5.8 per cent. ; clay products 6.1 per
cent. ; asbestos 2.5 pgr cent.| .

The metals nearly all showed an increased output com-
pared with 1908. The average pr.ces remained fairly steady |
throughout the year, differing but slightly from those of the
vear before; copper, nickel,!and silver being lower in price,
while lead, spelter and tin wére higher.

-
CANADIAN NOR"N!RQ IN BRITISH COLUMBIA.

The Canadian' Northern Railway Bill was introduced in
the British Columbia Legislature this week . by Premier Mec-
Bride, and met with some atlverse criticism, chiefly regard- |
ing the control of fregight rates. The company, in addition
to the general powers given railway corporations, is authoriz- |
ed to purchase and operate céal mines in the province, while
bonds or debentures up to $60.000 a mile may be issued
Three bills were intraduced by the Premier, one to incorpor-
até what will be known as the Canadian Northern Pac ific, an-
other to ratify the agreement ! of January 17th, 1910, between
the Provincial Goverament and that company, and one to
ratify the agreement of February 26th, 1910, between the
Giovernment and the Kettle Valley River Railway.

The agreement with Meskrs. Mackenzie and Mann com-
mands the greatest interest, ds by 1t the Government of the
province guarantees the company’s bonds and other securities
for £35.000 a mile. for not more than 6oo miles, with interest
't 4 per cent., maturipg in nét less than 30 vears Such se-
curities will be securegl by a first mortgage on specific lines
and the tolls, incomes. stock, etc., in connection

e

so aide x!.

th <ame

The line is to come by Yellow Head Pass-down the North
Thompson, touching Kamloaps if possible. or building a con-
nection with Kamloops : thehte bt the South Thompson on

New Westminster and to Vancouver. with ‘a line also to
English Bluff. south &f the Fraser River, near the
tiorial boundary line

The company

interna-
will be exémpt from taxation until 1g24.
Premier McBride in his speech stated that he had the assur-
r that only white Iabor wduld be emploved. while as re-

rds rates, term’s had been secured. than in the case

\1

better

1toba

P
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PRINCE RUPERT IS CROWINGC RAPIDLY.

Prince Rupert, B.C., is making rapid progress.  Nige
months ago the terminus of the G.T.P. consisted largely of
shacks in the centre of the townsite. Since then’ some values
have increased at least 25 per cent., while in other cases the
jump has been in the hundreds per cent. Buildings are
rapidly going up, throughout the city being seen new struc.
tures in course of construction. The Government of British
Columbia has made a reserve of all the waters in the Tsimp-
sean Peninsula, and in other creeks, 10 ensure a sufficient
water supply for the new city. This was done in response to
a request from Prince Rupert citizens, who had! held a meet.
Ing to protest against the encroachments on the rights of the
city by a power company. The city owes 865,000 for work on
the waterworks system, and about $3,000 for fire apparatus,
When the reservoir is completed, the debt will be about
$100,000. A system of sewerage has been planned which will
cost about $100,000, of which the Government and the G.T.P..
have consented to pay $25,000. At the last meeting of the
Board of Trade of the city, Mr. J. M. Walters, representative
of the British Colunibia Mainland and Coast Industrial Com-
pany, explained that the company would spend 81,500,000 in
developing coal fields, and erecting a smelter and coke plant.

¥ .

Analysed Investments

business.many people find them-
selves in a quandary at times,
when tluy lnve accumulated
fund- to invest.

Expert advice is often in-
valuable and facilitates business
In numerous ways.

We deal in Gov
Municipal and Corgoration
Bonds of the higher g . and
before recommending any Bond
for investment, take every per-
caution is order to ascertain,
the standing of each issue.

ent,

An investment on our own
part, invariably precedes our
offer to the public. and we
are nlwayn glad to advise in
every way.

Royal Securities
Corporation uam

164 St. James St., Montreal
81 St. Peter St., Quebec
164 Hollis St., Halifax

Royal Bank Bldg.. Torontg




"is increased. their character is satisfactory, and payments on
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- VANCOUVER

MILLING & GRAIN CO., Ltd.

FIRST MORTGAGE 6% SINKING FUND

BONDS DUE IN 1925 o]
Full Particulars Sent Upon Request X i

toronto - Emilius Jarvis & Co. Lonpon

L L -
They proposed to give the ity the benefit of their waste pro~' interest, “office furniture, bills receivahl*\ ahd | hgents’ ba:]
duct by supplying gas at $1 per thousand feet and electric | lanees.. The securities named form a.very $atisfactory list:)
light at 10 cents per k.w. hour. These rates are low. “i Seven ‘per cent. dividend is decldred, we| obServe, -upon thel
this proposition goes through, the city will not h&l\'(: to use the | preference stock. B 3 |
850,000 promised for an eletric lighting plant.

It is commonly understood that the !sr'alhatg attitude of |
g o> persistent ‘conservatism of Mr. Meikle, l?c general manager |
of this company and the Western during lateiyea¥s is largely!

CUELPH AND ONTARIO INVESTMENT AND SAVINCS | answerable. for the improved ccnditions whicli are noted|
SOCIETY. . . above and which apply to both companies. Thar gentleman|

S > . considers the fire brigades of Canada genéfally susceptible|

In the account of -the thirty-fourth ‘annual meeting of | of much improvement in their methods. | Segerak big fires of!
this Society, if is stated that the report for 1909 “‘was warmly | the year, he remarks, should -have been|belter i\andled. i
recevied by the shareholders and unanimously adopted.” In a letter to the New York Journa)l of Commerce, not|
On- examining the terms of the report one discovers good | long ago, Mr. Meikle, after declaring that, allogving for the|
reasons for this statement. The extent of the business is| increasing cost of living, a fire underyriting :company inj
increased, and earnings are unysually large ; the reserve fund | North America can rarely carry on its % smfssjt a less costl
is raised to 6o per cent. ‘of the paid capital and~( substantial | than 34 per cent. of net premiums, says ‘h:‘;_ the outstanding
balance is maintained at the credit of profit and loss account. feature in the fire insurance situation in Canada duning the
These and various features of the statement submitted are| year has been the very serious inroads mhadeé in the business
of a kind to gratify shareholders. | nt‘(t}hc\rvgularly hu-z:cg com})amcs (})_\' \l{.hloyga {tboth l{hg[w:jj
1a IO - and American) an v unlicensed Ameficam companies;

The cash value of mortgages and other secunitie b . ““This has become a vital .question with tompanies licensed
mortgages have been promptly met. As to borrowings, thei '© do business in the Dominion and ‘\n?h.t!pﬂr pgents, as it
Canadian public have increased their investments in cur-| is reasonably contended _‘hﬂ‘ ('umpamcsluh%h haintain "l'}?!@
rency debentures of the snriety by ‘145,(!)0, and $22,000 mon‘f large deposits at A()Hil\\:\ are” under 3.kfl_C+ r‘cgulanun. pd)g
sterling debentures has been taken during the year by Bri-| taxes in the Dominicn and prn\'lc!q- rm‘vlnﬂnxﬂ for a larg(?
tish investors. Surplus assets in the shape of liabilities to number of persons throughout Canadd, 5?‘“&@»"01; Pe:ch
shareholders amount to $739,453, namely, $444,000 paid up ' posed to illicit competition from umlri‘;g.m\m :souru s. ‘
of permanent stock and $277,603 of reserved profits, besides - ——e i e |

the last semi-annual di\'id(fnd. - . PACIFIC COAST FIRE INSUHAI‘G"’G“.’ANY.
A sound and encouraging state of affairs is exhibited by . 1 ¥ 13T

this live central Ontario ccmpany, which has made, during The' action of the directors of the Pacihc ﬁoast Fire In+’
1909, the large addition of $25,000 to its reserve. Confidence ] (yrance Company in increasing their su yscribed capital up to
by proprietors in its management, is manifested by th(-'n! $500,000 Was taken. said Mr. D. H Wilsoh, ‘b{ tnmpany’i
election of the same directors, the same president and vice-| yice-president, at the recent annual medting, 1 C4ter for the
presidents as a year ago. need which exists for the investment of a'latgeramount
capital in fire insurance companies in| Cmai:. * | He mep-
‘ . tioned the fact that last year more thap $i5.080,000, and ih
BRITISH AMERICA ASSURANCE COMPANY the past forty years more than $205,000, --u;ham been paid 3
. prem.ums by the Canadian public to cqmpanids ingorporated
elsewhere than in Canada. T 1 i
In his opinion the purchaser of insurafce should be pes-
fectly confident regarding two points beforé buying-—the abil-
ity of the insuring company to pay, and the géneral policy af
the company in adjusting claims. He lhmuﬂu the figures
of the present financial statement proved thie fifst point in thee
case of their own company and the experiehce f their clienis
during the past twenty years proved th serond point. k)
During the past vear the paid-up|cagital pf the Pac ific
gy : 2 Coast Fire has been increased from [$:35,6q) to| $167,080.
a re (‘l]“l'\ ion of 814,350 from that of 1908. y security to policyholders has been l'nl.lk‘u(\a ﬁb:” $‘.‘“.s_.‘,4:’b
hvnrn;‘.'.;' })'\lgl‘x}:::\."n"l_’f‘ ‘;“' "h‘“_' :,h‘\ rqmp’:m}' :, :m\:m\\\q-\llh ;: $424.990, an increase of 24 p(»(ffﬂﬂ..;;ﬂ\é thgf net premium
kind, that nas beea going om at bome and sbroad. It is| sere Meve i $57,58 to $113,718, a gajn Gf iy per ent. Ap-
i hitle s o going on at home and abroad. : sets have 1nc xrn,\g'd from *:_‘;.Mn to 83‘”-0(':1; )
doubtless known to the management, and the business ot The loss ratio was 48.86 per cent] ofi thé net premiums
1909 is a demonstration of it, that quality of business is a| written, while the average loss ratio for the past eight years
'n;“:', rthy and more satisfactory object than Z“"“' extent| has been 43.93 per cent. The tt)rl)[).il))”i_m?nics were wall
I'.-i. oy : Eae invested at remunerative rates consistgnt. With; pecurnty. Tht
whil remium income for the year ;mmu.mt‘d to $:1.6587230,1 financial statement shows an unusual k!r_mu;!}wnmg of the
aiic interest and rents brought in $51.827. Of this aggre-| company’s position durng 1900 | @ e o
gate of R1.710,066 fire losses abhsorbed $839.004: commis . | 4
\t‘\‘ . expenses, $614,560; other outgo $36.207 showing xereee—TH

|

—el

}
Some welcome features present themselves in last year’s
report of the British America Fire. Although the aggregate
of premiums was not as great as in the previous twelve
months, the business done is probably on preferable lines.
or the directors say that the result, so far as fire losses re-
present it, was the most favorable for thirfy-five years, being
50.50 per cent. of premium receipts. Again, the net prohits
for the year, $213,111, are the highesre—rOmpany has ever

experienced. And the liability for unearned premiums shows

l t stated. The total assets are $2,022,170> the lia It is understood that the “-"\'vrnmvi{t “_m sHortly com-
nhty r unearned premiums, $775,550: cther liabilities | plete arrangements for the establishment of;a shipbuilding
except k $330,750, leaving the surplus to pn]l(\hn](lrn_. plant and dry dock on the Atlantic cdast; The tdwns unger
$o13,8¢ | consideration for same are Montreal, Halifax, iand St. Joh 1|
1 lumn showing assets contains a very clear arrav. | The Dominion Gevernment has made attingements yé"ih
R"";n ind government bonds, city bonds. and bonds of | the New Zealand Steamship Company t& establish a Suhi;d
e rations represent $1,413,000, real estate, $170,000; | jzed Atlantic service between Canada and/Australian and New
ks. $70.4901 cash on hand and in bank $123.214; these! 7ealand ports. At present several million : dollars- worth lof

her, #1,782,704. Then there is $230,000 in accrued ' Canadian exports to the sister dominionsigo via New York|

st
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HILLCREST CbLLlERlES ISSUE.

Bonds Are Offered at Nidety-two and a Half with Stock
Bonus——Sawyet-Mlmy Shares All Taken—Mont-
real Has Secured Blotk of Atares Wharf Bonds.

1017, for the redemption of the bond issue, is provided for.
Messrs. MacKay & Company have secured $200,000 of the
bond issue, and this they propose to distribute in the local
market. The dredging and filling-in- will be completed ip .
about ten months. e

About 85 per cent. of the imports
pay a lighterage charge of 81.00 per ton, also a drayage
charge from the wharf to the city. then when ‘sold another °*
drayage charge to the same wharf or t0 the railway. It is
expected that, with the accommodation provided by the
Atares Company, these charges will be reduced to a-minimum, :
Companies Prospective

After fully considering the situation,
timate of earnings, which
servative, was made :

and exports of Havana .

Mogetary Times Office,

Montreal, March 3rd
Limited, through the
1ssue of the Hillcrest
Limited, the secgrities of which are as follows -

Authorized
Bl»ndi. 5 o i..8 7 50,000 £
Common Stack ... 1|
Preferred Stock ... .|

The C. Meredith & Company,
Roval Trust (‘nmpan_\'k are imaking an
Collieries, .
the following es-

Issued is considered in every way con-

325,000
2,000,600

~
1,000,000

1,000 000

Storage of. 75,000 tons of freight at 35c.. per ton. per

month
The bonds are

as a bonus.
The Hillerest Conipan¥ has been operating in Alberta
for .a considerable period, dnd during the past three vyears
has earned surpluses equal Yo 5° on the new capital stock.
The engineers estimite that there are 68,000,000 tons of coal
in sight. The company has been turning out some
tons monthly and it is propdsed to double this output.
The bhoard will consist! of the following Mr. C. B
Gordon, president: M: CBarles Meredith. vice president ;
directors, Messrs. H. S. Holf- W. D Matthews, M. P. Davis,
W. H. Aldridge, Trail, B. 4.: | S Fraser, manager of the
Bank of Montreal. Rosslandj B.C.: Gordon Mac dgugall and
C. P. Hill i
Sawyer-Massey Issue Fully ' Subscribed
The offering of Sawyen Mass<ey
shares has been fully taken. | The price was ®112 50 f
share, and the subsgribers inkcluded many '
houses of Toronto and M I'he

offered at 0927z, with 40", common stock

Administration and expenses
Bond interest

S

15,500 Surplus Stock

The bonds are being offered at par, a bonus of 25 per
stock accompanying “them. Payments are spread out
a period of four months.

against

LR S

cent
over
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For the Midland. Ont., 87,500 5 per cent. 3o-year electric
light debentures ten bids were received, nine from Toronto
and one frem Montteal firms. As previously noted, Messrs.
Wood, Gundy & Company, were awarded this issue.

participation svndicate

i €ach

leading invesimen

capital of the com

pany 1s $1,500,000 and the 82,080,924
who have consented to act #s directors are the foll
Mr. R. Harmer, of the Sawyer & Massey concern. and pre
viously with the Massey Hartis C Mr. C. S. Wilcox,
president of the Hamilton Stbel & Iron Company., Mr. ( vrus
A. Birge, director of the Bank of Hamilton, Mr. Archibald
Hutchison, vice-president of ithe St LLawrence Starch Com-
pany, and Mr. D. B, Dewar,imanager of the Canadian Bank
of Commerce, Hamilton,

Montreal to Take Nan:n Qomu

Mr. William Weir of the firm of Messrs. | A
& Company, bond dealers of Montreal, recentls Te
the city from Havana, Cubag where he
proposition concerning the Afare< \\ harf
Pany of that city i

The facilities .in Havana, jwith respect to the
unloading of ships are .n‘.'iuu.n'n_i Jn
Havana takes third place atong the ports of
States,- regarding Havana as|
methods, however, - have
explanation is that the ceas
impossible to dock vessels.
up and built upon, only 2 ismall docking
having been afforded up to the present The Atares Wharf
& Warehouse Company has fdr s yme time past heen
th the work of reclaiming a pprtion of the land at the narrow
end of the Bay, and gpon thi{ it Proposes tb construet docks
and equip themp in a: modern! manner I'he bav in front «f
the docks will be dredged 16 a denth it 25 feet whieh s
sufficient to accommad®ité thel v ering thd harbor

Details of Capitalization

The capitalization of
Company is as follows

Among those

owingyg

ympanvy,

MacKav
urned to
was investigating a

& Warehouse (Com

ioading and
point of tonhage
the 1
States port
been
Gulf

nited
Modern
The

almost

a United
not; as vet
the

introduced.
make 1t

irom
accommodation

CNngaye

theé Atares Wharf & Warehouse
\uthorized
Bonds, 6 per cent .. % 500,00«
Stock : 2
The Trust Companv of

( uba a

‘ny, and an annual ginking fund of 5 per cent

Issued
2 300,000
000 .000 800,000

the com-
beginning

trustees for

CONSULTINGC ENGINEERS.

CONSULTING ENCINEERS.

\IRD MURRAY

RARRFR & VOI'NG I
) i 2 Iife Bldg ,

elaide St F. | Tor 12 Continental
& TENNINGS. | Toront

Ioronto

al§o the land has been fully taken-

Five bids were made for the Richmond, B.C., $350,000
4’2 per cent. 50-year bonds. These were awared to the Do-
minion Trust Company, of Vancouver, at 97. A few weeks
ago, Messrs. Stimson & Company, of Toronto, made an offer
tor these bonds, but the council held out for 98. The Imperia]
Life bid for a porion of the issue.

Pumam— e —
DEBENTURES AWARDED.

—
Alberta School Districts.—$:2 500 5'4 per cent., 1o-year
debentures, 1o Messrs. H. O'Hara & Company, Toronte
Thorold, ont.—$3.573, 5 per cent,; 20 instalment de-
bentures, to the Dominion Securities Corporation, Teoronto.
Victoria, B.C.—$ 184 600, 4 per cent., 23-year, highyschool
debentures, to the Dominion Securities Corporatipon, Toronto.
North Vancouver, B.C.—8139,000, ;s per cent., so-year
debentures, to the’ Ontario Securities Corporation, Toronto.
'llm.l“on, Oont.: 84,406, ;3 pt'r‘u'nt., 20 1nstalment,
al improvement debentures, to Messrs. R. C. Matthews
& Company, Toronto.
R.c"m' .-c.—g’,ym«l;,

tures, to the Dominion

loc

4!2 per cent., so-vear deben-
Trust Company, Vancouver, at 97:
This is the first time on record where a Vancouver financial
corporation has taken up an- 1ssue of muniripal bonds, this

made possible through financial connections in the
ountry, R

nDeing

Old (
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of directors of thé Quebec Railwav Light,
Heat & Power Company, Limited. has been increased from
three to fifteen

I'he Frontier Consolidated
as been granted permission to
province of Ontario.

The following Ontario” companies have increased their
capital stock :—Doolittle & Wilcox, Limited. from $100,000
to $£300.000. by the issue of 2,000 shares of new stock of
8100 each: Falls Power Company, Limited. from $50,000
to $160,000, by the issue of 1.000 shares of new stock of
&%50 each: The Galt Knitting Company, Limited; from $4o.-
000 to s.‘"lﬂ.(lo. b\ the 1ssue of 1.600 ghareg of new stock
of "$100 each: Berg Machinery Manufacturing Company,
Limited. from $250,000 to 8500,000, by the issue of 2.5
shares of new stock of 100 each: Ottawa Building Company.
from $200.,000 to 8400.000, by the issue of 2,000 shares of
new stock of $100 each: Walker-Parker Company, Limited,
from Rqgo.000 to 8156,000, by the issue of 600 shares of new
stock of 8100 each.

The number

Mining Company, Limited,

h keep its books outside the.
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5% CORPORATION BONDS 6%
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PORTO RICO SHOULD BE SUCCESSFUL.

. Another of the many undertakings of Canadian financiers

in_the south the! Porto Rico Railways Company, has the ap
p&arance of being successful. Mr. W. B. Ross, K.C., is pre-
sident and Mr; W. M. Aitken is vice-president.

That Porto Rico will pay a dividend th#\year was the
announcement made by Mr. Aitken, who peésided at the
annual meeting ¢f the company, held in Montreal this week.
This ‘dividend wijll be small but judging by the experience
of the many companies of a similar nature which hige been
formed.by Canadians in the south, a rapid increase’in divid-

ends is probable.

The annual gfatement was satisfactory. -The gross earn-
ngs were $409,031 ; gross operating expenses, $214,687; net,
$104,343. As compared with the previous year, gross earn
Ings increased 8i71 per cent.; operating expenses, §5.42 per
cent.; and net, 12.59 per cent. The surplus carried fom_'ard
amounted to $20,204, almost four times that of the previous
vear. The tqtal gusplus now is $142,380.

During the year the company issued 8500000 preferred
7 per cent. cumulative preference stock, while they were also
granted.a new tgamway franchise for a term of fifty -years,
this being twenty.one 'years longer than before. Under the
new water power rights the Comerio plant can be more than
quadrupled if degired-

————
CAMACUEY ANNUAL MEETINC.

The annual meeting of the Camaguey Company; Ltd.,
. was Reld recently; the report showing that the net earnings
were sufhc.ent tq pay the various charges, including the
dividends on.the fommon stock, and leave a small surplus.
\fter bond interpst was paid, the surplus amounted to
$28,402, of which{8:8,000 were required for dividends. The
balance of *iq: Was added to the $353.642 brought forward
from the previou$ year, making a total of $54.642 to be

carried forward ital the present vear

-

' COMINC BOND ISSUES
Peel County, Dnt.—The council recently passed a $100,-
000 good roads by-law.
Burnaby, B.G.—The council is considering a $16,165
" by-law for various!purposes
Romuald d'Etghemin, Que. The council recentls passed
a $i5,000 bonus to car works, by-law

Davidson, Sask.— The ratepavers recently passed a $17,-
o0oo new town hall and fire hall by-law.
ﬁ(ﬁ'l Falls, Om.—The ratepayers will vote on a park

purchase and a $jo,000 hospital grant, by-laws
Portage la Prpirie, Man.— \ $:0.000 new school by-law
vill be voted on Wy the ratepavers on March 22nd
Toronto, Ont.; The ratepavers will vote on a $200,000
hospitalsgrant by-law, and a $350,000 land purchase by-law.
Kildonan, Man.—The council have passed by-laws pro-
vidiig for the issge of $3,036.97 sidewalk debentures. G
F. Munroe, clerk.
Boissevain, Man.—On March 14th the ratepayers will vote
m a by-law to issue $5,000 debentures for sidewalks, and
$12,000 for a town hall. G. C. Smith, clerk
,Quebee, Que.—The council recently passed amendments
to the city charter allowing for the borrowing of : —$200.000
foy permanent works at Limoilou ; $20,000 for waterworks ex-
tension, and $15,000 for permanent works. A $10.000 street
widening amendmignt will be voted on at next meeting
Regina, ‘Ilﬁ.ﬁr—'l'hr following by-laws ‘will he submitted
the ratepayversf on' 24th March: — $31.000 for subway ;
Rio,000 for se \\v'l‘auc- extensions ; 31-“-“ for water exten
stons ;. $25.000 fof exhibition buildings and improvements,
ind 16,000 for Imarket house. The $25.000 debentures
II'be 4!2 per cept. 20 years, and the other< 4': per cent

-
SINKINC FUNDS.

In view of theilarge sales of mun.cipal bonds during the
past few years, the question of municipal sinking funds is
being seriously copsidered. It i< important that towns and

ties throughout €anada should make proper provision for
their sinking fupdk. Non-provision may not affect a city’s
- credit at the present time, but the possibility of non-payment
it the end of the period of a bond i<sue would in futute vears
materially hurt credit, not only locally biit nationally. Bran-
City, writes' the Monetary Times. that for some years
hey have recagnized the importance of ke eping up their
nking fynds. Those of the local improvement

ture issues have always been levied annually and are,
re. up to-flate. The general debenture issues are not
¢ condition. Among other iscues, for which tend- |

called In a few weeks, will bLe one to bring the

king funds up to date. Thercafter they will be |

Volume “_
e

and cemetery 1ssues, both of which are revengte beari

casily be met before the maturity by the surplus of k"
over expenditure. -

levied annually in full. It is anticipated that the watervg

- ——l e
SCHOOL DISTRICTS BORROWING MONEY.

The particulars given are in order, name, number of
school district, amount required, and correspondent ;—
Alberta.

Koknee, No. 2066, 81,700 J. W. Elliott, Islay,

Flint, No. 1589, $4,000: G. A. Johnston, Bruce,

Sunny Brae, No. 2075, $+,600; S. C. Miles, Irma.
Paulson, No. 2015, $1/500; C. O. Paulson, Curlew.
Wood Glen, No. 2068, $400; H. Greenfield, Edison. .
Pruth, No. 2064, $800; A. M. Boutillier, Soda Lake, -
Homeglen, No. 2084, $900; W. J. Bates, Homeglen.
Camrose, No. 1315, 2,000; F. P. Layton, Camrose.
Edinglassie, No. 1973, $800; F. L. Bedier, Chauvin,
Akenstad, No. 1995, $1,300; M. A. l}als, Strathmore,
Moose Creek, No. 2002, 8700; J. Ar McCarthy, Tyrol.
Sufmy Glen, No. 2041, 81,450; N. T. DeWitt, Reid Hill
yJack Pine Grove, No. 2051, $800: D. Compo, ’
Russia, No. 2069, 81,000; J. Blomstrand, Naughton Glen,
Wheat Belt, No. 2059, $1,600; S. G. Le Sueur, Casley-

ville,
S T—————
BOND NOTES.

The total debenture debt of Portage la Prairie, Man,,
1s 8769,366.

The recent Japanese domestic bond issue was twice over
subscribed. The government contemplates the conversion
of $50,000,000 of foreign bonds.

A meeting of the ratepayers of Coaticook, Que., has been
called to discuss the recent $122.000 by-law, it being the
desire of the council to give the ratepayers some information
regarding same.

In conformity with the terms of the deed of trust con-
trolling the Roval Flectric Company 4% per cent. debenture
loan, a drawing of debentures will take place on March 1oth,
at the office of the Montreal Trust Company, Montreal. The

+ debenturei-#re redeemable on April 1st, 1910.

A 8400 bond payable by the Ste. Cunegonde Parish,
Montreal, to"Mrs. Julienne Rocheleau and lost by the latter
about two vears ago, was discovered among the belongings
of a domestic servant who died recently. A Union de Prieres
certificate for $55 was also found.

Over three vears ago a waterworks by-law was passed by
the ratepayers of Rainy River, Ont., but two years were
allowed to elapse before the debentures were issued. The
brokers who hold the bonds, now seek to have the jurisdictién
of the municipal board extended so that ‘there may be no
question of the appeal court's authority to legalizé such de-
benture issues.

\ special audit of Revelstoke. B.C., finances held by
Messrs. W, T. Stein & Company, Vancouver, shows that
the assets of the city amount to $497.180, and that after al-
lowing for the liabilities there remained a balance of $46,601.
The liabilities are composed of debenture liability $353,862;
sinking fund accounts, $30,084, and sundrv amounts $66,632.
The balance sheet at 31st December, 1909, shows the bank
overdraft to be $31,332, this, with a temporary loan of $26;-
744 and a few minor liabilities bringing the total to $66.633.

nnst this there was a sum on hand of 818,530, thus
leaving a deficiency of $48.102. It is proposéd to submit

bv-law to payv off this deficiency, same as was previously
dl'ht

B
DEBENTURES OFFERINGC.

Dauphin, Man.- 1 i) March 15th, for $14,000 5 per
cent. 2o-year debentures. ]\, Johnston, clerk. (Official
advertisement dppears on another pave) i

Brantford, Ont.—1'ntil March 14th for $270,350 10, 15,
20, 30 and 4o-vear 4 and 4'4 per cent. debentures. A. K.
Bunnell, treasurer (Official advertisement appears else-
where in this issue.)

Neepawa, Man.—Until March 11th, for 84,148 73 20-vear
5 per cent. local improvement debentures. J. W.:Bradley,
secretary-treasurer. (Official advertisement appears else-
where in this issue.) !

Red Deer, Alta.—Until March 15th for 84,000 20-!'03? §
per cent., and $3.540 30-year 6 per cent. debentures: A. T.
Stephenson, commissioner. ' i

Camrose, Alta.—Until March 21st for 84,000 6 per cent.
and $4,000 7 per cent. 20-year debentures. (. B. Olson,
Secretary-treasurer.

Point Crey, B.C.—Until March oth for $300,000 5 per
cent. so-year road. and $25.000 S per cent. 25-year ‘?“"““,m
debentures. H. Flovd, C.M.C.. Kerrisdale, B.C. (Official
advertisement appedrs ’on another page).

s
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TOWN OF MAISONNEUVE

4:°% DEBENTURES

Due in 1949. Interest payable May and November.
Price and full particulars on demand.

ST. CYR, GONTHIER & FRIGON,

; Bond Dealers
17, Place d'Armes Hill, -

1
|

MONTREAL.

Bonds suitable for Trust Funds,
For Deposit with Canadian
Government,

For Permanent Investment. |

q Canadian_Securities of all kinds
Bought, Sold and Appraised. |
Correspondence sohclted

W. Graham Browne & Co.

Oealers in High-Grade Bonds {
4243 Bask of Ottawa Bulldlng, - MONTREAI.i

Toronto and Yerk Radial
Railway Company

5% First Mortgage Gold ﬁOnds
Bonds outstanding $1,560,000. Com. Stock  $2,000,000

Toronto, and New York. The company
preferred stook and the common stock s

owned by the Toronto Street Railway oo..*"n.
GUARANTEE THE BONDS BOTH AQL
PRINCIPAL AND INTEREST.

Full particulars on lwllam

INVESTMENT TRUST GO., LTD. “lllﬂlﬂl

84 NOTRE DAME STREIW. m.

School Bdﬁds

We make a specialtv of Weébm School
issues—securities much favored bpv tpnder\atne
“4nvestors.

In nearly every instance, we pe sogally mspect
the Districts before purchasing ourselves. |

Write us to-day - for pamcuhrl of Cho:ce
School Bonds having 10, 20 or 30 yel}s to run.

NAY & JA?’

OND DEALER

BURNETT & CO.

STOCK BROKERS
(Established 1868)
Members Montreal Stock Exchange
12 St. Sacrament Street i
MONTREAL

Direct Wire to New Yoﬂ and Toronto
G.A.Smithers J.J. M.Pangman G.W.S. Hendersen

STOOKS AND BONDS TABLE-NOTES

M listed. s (w) walisted.
*The Northern Bask's st paid dividend was 5 per cest; the Crows
% was 4 per ceat. The two b 1908,
fThere is $850,000 bonds outstanding.
HThis dividend is guaranteed.

E::":'::': :’:‘l‘n] Co.—By the bonus issue of July isth, 1908, 6 pe:
n
-tl capitalization is equal to 10 per ceat. om former

h(::. on Canadias Exchanges are compared for convemience with
those & year ago.
British Columbia Mining Stocks (close Thursday) furnished by Rober:
asd Company, 45 St. Francois Xavier Street, Montreal

Quotations of Cobalt Mining Stocks are those of Standard Stock asd |
Exchange.

- Al companies named in the tables 'll! favor the Monetary Times
sending copies of all circulars issued to their shareholders, and by
us of any errors im the tables.
Montrea! Steel stocks are commonly termed “Switch” on the Exchange
Are quoted as Montreal Steel in our tables.

._"_'::"M(mmwuwamnu,

Send for our
Latest Cilrcular
m,m.’

E’I.Ijﬂ CLASS INVESITMNTS

BOND DEALERS
Canada Life Building -

*1. Montreal.

Yielding from

5% To 6.,{

FULL PARTICULARS sxqt’i‘ ou
APPLICATION - |

F. wu.sou FAIRM@N‘
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9th ANNUAL STATEMENT OF THE :
0va Scotia Steel and Coal Company, Ltd
HEAD OFFICE: . . NEW GLASGOW, NOVA SCOTIA
- GENERAL STATEMENT
- | GENﬂEB}L STATFIFNT DECE.BER 8151' 1909_ -
Pty s .‘*. ASSETS. M " L!l'lllfl“.

..................... $1,030,000 00

........ . Sies $12,582,191 22 Common i, 6,000,000 00 ,030,000
Current Assets: ' - w
Inventories (raw apd manufactured Bonds :

materials and ) ] $1,134,258 84 Total lssues ecbescssqsosvessncons $5,000,000 00
Ledger Accounts Bills Receiv- p——— Less in Treasury not isswed . .. .. - 2,500,000 00 3,500,000 00
Cash im Bamk . | T aarue vs 2,000,568 1 Debenture Stock -

. fssasteconmesusons 1,000,000 00

nynmucammmuam
Bond Coupons due Jan tst, 1990 . 87,500
° Debenture Stock Interest, nnﬂo
Jdam. %0g, 990 .................. 30,000 00
Dividend on Preferred
Shares, payable Jan. 15th, 1910. 20,600 00
Dividend on Ordipary y
Shares, payable Jan. 15th, 1910. 60,000 00
Bi%s payable and Cash advances. . 607,458 75 999,109 1

$14,585,759 36
L}
—— — $
ABSTRACT OF PROFIT AND LOSS ACCOUNT.
L DR
$ 2478 %
30,000 00
35,700 00
82,400 00
60,000 00
1,000,000 00
12,500 00
i ‘
H !
77,664-00 ]
% N
|
52,173
.
184,453 54
. : o
. 7629 &8 |
carried forward ... 336,807 38 |
’{ $2,127, 970 W X
| B e e
—
A 1909. Dec. 31. By Batamce ... . ... - $336,507 38
We havp ""'A_“wm.lmﬂ.oiunm.udldmcmwn'
the year ended December 31st, 1 , and oertify mnum-nmmmm.mumm
ment of Ih?r affairs at that date.
| J. HEYWOOD lunnllﬂnl ' Auditors
F. M. OXLEY, F.C.A
DIRECTORS’ REPORT
Your l--m' ,, heregit vbmit their Ninth Annual Report with statement of assets and liabilities, and abstract of profit and loss account
r the year en Dece v.‘rr 338t, 1900, :
The profits l r the var amounted to *$90~,04 ' as compared with $734,%01.¢17 for 1008 In view of the depressed eondition of business during
the greater part f thel vear, this res should be regarded with atisfaction by the shareh Ider 3
The amount af profit a $$ account on January ist, i1gog, was $1,219,221.07, against which the stock dividend of $1.000,000.00, ’
jec’ared in December, chargec S
The ariot n1n1' errec the Reserve Fund and Fire Insurance Fund, and written off for improvements and betterments, are
-
- > i on redempt § as . } )
} 9 r Premi im and_Comm ) mption of 1 and issue of new bonds ha been paid out of the profits of the year.
ar vatd to the crédit of profit and loss account s $ 8 s '
' ~r p r nded durin e 1 \ r n y nt b 1 1 4
Jr has 'Ir 1 expe 1 d g e year 1 capital a %, In the development of the submarine iron ore areas at Wabasa,
ements, 'plint, ¢ , elsewhere
f sine§s tramsacted by the Company dur ng the year shows a substantia ncrease, and is in excess of any previous year, and
ere Will be a still further increase in 1o1 ’
'l' 4 Qur submar ne iros re ar it Wabana was ntinued, the main  s'ope being extended through these areas & * B
i 4 cet The slope is now a t oy feet int ir *n areas from their’ sout) fr;n-!.n\ The development work »>N
f cor med the 'tTN\"» pre . made as ¢ the ast quantity f ALl and the great_ value of these areas.
the oDer of these submarine mines is now g ingtalled R
‘ sion} and improvements have n made to the mills at New Glasgow, and further extemsions and improvements will be
ew it noreasing t tout ~f ¢ hed steel
; of §he Bnances of e ( red by the shareholders, bas been carried A new issue of $6,000,000.00 § per cent.
t Bor ind an igsue of §: per cent. Debenture Stock were made; $ 1 e, f the Bonds and the $1,000,000.00 6 per
re Stock Fogp I. n Cana and  the ot former issyes of 6 per tent Bonds were paid off and cancelled The balance of
<Bon «".r»'n.‘n'\ the 1 No portion of the premium on the fetirement of the old bonds, nor of the commission on
arged to Property A
a d §f 32 per cent quarters been paid on the preferred shares, and on Janvary 1sth a quarterly dividend of 1 per cent
rv pharey, w‘r'! the Direct e dec’ared further dividends of 1 per cent n the ordinary shares, and 2 per cent. on the
Ve April 1eth, ¢ ha ers of record on March sist, 1910
All of w } tfully submitted.
ROBERT E. HARRIS,
President.
.
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Mavmice Du Post . EmiLz Lacas ||

DU PONT & LACAS
FINANCIAL AGENTS
Boxps AND HiGH CrLass INVESTMENTS.

Rooms 19 & 20, Central Chambers, Eigin St., OTTAWA.
; ————Phone 5712——

01— ’
_New York, London, Paris, Bruxelless and Ham*ourg

r Debentures For Sale

" - Satisfying ‘one,

TOWN OF NEEPAWA, MAN.

LOCAL IMPROVEMENT DEBENTURES FOR SALE,
20 YEARS, 5 PER CENT.

Sealed tenders will be received by the undersigned up to
eight p.m. on Friday, March 11th, 1910, for the purchase of
Town of Neepawa Local Improvement Debentures amount-
ing ‘o FOUR THOUSAND ONE HUNDRED AND FORTY-
EIGHT DOLLARS AND SEVENTY THREE CENTS,
(84,148.73), payable in twenty years at THE MERCHANTS’ |
BANK OF CANADA, in the Town of Neepawa, with interest |
thereon at the rate of five per cent. per annum. _ Interest |
Coupons attached. ?

For further particulars abply to,
J. W. BRADLEY,
Secretary-Treasurer. !

i

Neepawa, Man.

|

DEBENTURES FOR SALE.. g

Tenders will be received up to Noon on Monday, March
14th, 1910, for the purchase of Debentures issued by the !
City of Brantford. - '

{
Per Cent. |
' Years’ ha}f-y'carly ‘
$21027 .............. - S NG S 4
05,000  .............. B i chen seee 4 !
el . ............s = 4%
R .ciicssiasie B ssniiasrines 4%
103,18 ... ...... ... T ST S 4%
$270,359

All payable at the end of the term.
For further particulars, apply to |
A. K. BUNNELL, Treasurer. |
City of Brantford. ‘

EXCELSIOR LIFE INSURANCE COMPANY. ‘
In their condensed report of the transactions of the year
and the proc eedings at the annual meeting, the management |
have adopted the comparative method. And indeed the cir- |
cumstances lend themselves well to this plan. . For example, |
speaking broadly, the income of last year was greater than
that of its predecessor, and the disbursements were less,

Going somewhat into details, expenses m proportion to in- |

::mc, were 9 per cent. and death claims 10 per cent. less,
- e latter being greatly below expectation. Total assets for
€ security of policyholders exhibit an increase of 12.48 per

» Cent. and the reserves show a very considerable augmentation.

On'_lhc other h‘““"‘ liabilities, sugch .as outstanding death
claims, premiums paid in advance, {L

tolal. The comparison m;ld(‘ with the ﬁguT(‘s of ten vears
480 was very gratifying.

Naturally much pleasure was expressed by the meeting

8 %0 agrecable a showing, and there was no dissent from the
l’CSf_)luhur. adopting the report for 1909. Profits paid - to
policyholders whose endowment or investment periods ex-
pired during the year amounted to a tidy sum. As the end of
1910 will witness the close of the second quinquennium of the
Excelsjor cxtra effort is to be made by strengthening the
agency staff, 1o increase the volume of new business. . The
fo::hl: ‘ ubstantial addition to the sum alreéady in hand
il i will’be made during the ensuing ten months

n in the shape of policyholders’ profits. Taking
nt standard, the net surplus for policyholders
very satisfactory increase. The report is a

.the Rover;
18 .24[\‘

| 1909 that association unanimously recorde

c., show a much smaller |

WESTERN BONDS

the interest returns are high.

5°/. up and our Mortgages will yield |
from 6°/, to 7°/.. ~

5

Limited .

%h’: ..-REOIN_

- —

Tenders for Debontures '

3

The Council is prepared lo‘reccivé tend
chase of the following debentures of ‘the M

_.$300,000.00, Roads Loan, fifty year, 5%
$25,000.00, Sidewalks, twenty-five years, ||

Further information as to the bonds and ﬁc
may be obtained on application. t
n

Separate tendens are requited. The C
bind itself to accept the highest or any ten

Tenders should be endorsed ‘““Tender fqai,gDei)emures,”
| and reach the undersigned by March g, 191088 |

AND MORTGAGES

. We always keep a full selection of b;"kh d;nAhand.
The safety of these securities is unquegtionable and | 3
R

Our Municipal and School Bonds '2 y‘é from
e investor
A 7d

Let Us Send You F.ﬂ’m&m:t' - ‘
J. ADDISON REID & CO.

CORPORATION OF POINT CREY

H

SASK.

Ha 3 ;

Municipality

cili does mot

. Municipal Office, Kerrisdale, B.C. f:ehii Floyd, &
February 8th, 1910. il CMC
The American Bankers’ Association d .:f'\v like !l;e >
idea of a posial savings hank system, for th,-’é Tnitéd States.
Its president, Mr. Lewis E. Pierson, of New ¥dtk reminded
his hearers in a speech last week that twikig iin 1908 and’

a system for postal savings banks. ““Ou
not believe this country should be committ
a proposition as postal savings banks m
party pledge hastilv conceived in—oppositiof;
antee ¢f bank deposits plank in the ?p‘alfnr

party. The voters who returned the Re h
power took no time- nor had any opportumi
study and understand the effect on the ¢ov
and _the ('ou?lr\' at large of a postal savin

The Ontario Sec )

Company Limit

ONTARIO & WES

CITY, TOWN and VILLA

% 13
EE

i
i

€

to yield from 4%{ to 57 per cclltg

Call or wrife for pirticuldtﬁ.

Mec Klinnon Bui

Toronto. O

¢ epposition: to
im)n- does

¢ tp thoroughly

nént's finances
§%nﬁsyslem."

rities

T. 5 Q. Pepler, 3 il

1 H
“ ' 3

Debentuﬁﬁ:# ¥

%0 1nportant
[0 fedéem a -
0 ithe guar- .

an|opposing -~ -
@ft| party to b
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The Excelsior lﬂe Insurance Co-

Excellent Report of Business,

The annual general meeting of this company was held at
its head office, Excelsior Life Building, 50-61 Victoria Street
loronto, on Febguary joth, 1910,

The directory’ report, with accompanying financial and
other statements, were adopted unanimously. Great satisfac
fion was expressetl by those present with the achievements of
the year. The fallowing is an extract from the report :

) The financial results of ghe company’s operations during
the year 1909, no matter from what standpoint viewed, are

’

.exceedingly satisfactory.

Insurance.— Applications for new insurance totalling $2,-

“421,915.00 were rdceived, of which $2,207.732.00 was accepted

and policies issuekl, the amount in force being $13,078,004.10

Income.— The cash income was $506,180.59, the net

premiums contribyited $306,645.14. Interest, rents, etc.. $100,- |

535.45. The incfpase for the year is 860, 393.73, or
per cent. The rale of interest earned on mean net asse
7.04, an increase of .32 per cent. in rate. )

D —The total disbursements were $237,740.-
85, or $0,950.05 less than the preceding year.

Death Claims show a decrease of 10 per cent.- $3,086.50.
The losses werd lgss than one-half of the expectation. .

The Expenses in relation to premium income show a re-
duction of ¢ per| cent.

Assets.—The balance of total assets for the security of
policyholders is $2,302,016.37, showing”an increase of $287,-
402.78. Net assgets, $1.005,563.17; inCrease. “$266,804.08
Total reserves, $7,686,338.00: inc rease, 8220,673.97. Com-
pany’s’ special resgrve fund, 849,406 00, an increase of 23 per
cent.—89,408.14,

13 per
ts was

The watchfulicare of individual members of the Board
over the companpy's investments has continued, with the fe-

Liabllitles. —The outstanding liabilities of the company,
except reserve funds, such as provision for all ou

death claims, premiums paid in advance, and all other undis-

cent., or $16,009.57.
Surplus.—On the Government Standard the net
|on policyholders’ account is 0:40,984.P7, an increauofu"
| cent.—$§70,547.82.
The unallotted surplus is $116,578.37, an increase of 122
per cent., or $62,139.68.
The profits paid to policyholders whose endowment or in-
| vestment periods expired during the year amounted to §3..
121.21.  The recipients expressed satisfaction therewith. :
Progress during last decade :—
Income...... .....Increased 425% ..Over four-fold.
Reserves Increased 617 % . .Over six-fold.
--.....:Increased 5817 ..Nearly six-fold,
{ Insurance in force..Increased 358% ..Over 3% fold.

It is the intention of the company to considerably
strengthen the agency staff, with the object of writing a
largely increased volume of new business during 1910, whick
will conclude the fourth quinquénnial period for the distribu-
tion of profits. The large sum being accumulated for this
purpose, coupled with the'very satisfactory condition of the
company’s affairs, its good, clean record, liberal policies and
attractive . plans of insurance will undoubtedly substantially
contribute towards the attainment of our purpose. <

David Fasken, Esq., B.A., was unanimously re-clected
president, S. J. Parker, Esq., Owen Sound; R. Grass, Esqg.,
Toronto, and Alexander Fasken, Esq., B.A., vice-presidents. -
The following gentlemen, were elected directors:-~Thes.
Long, Esq., Toromto; Dr. John Ferguson, M.A., M.D,
L.R.C.P., Toronto; Joseph Wright, Esq., Toronto; Geo. E
Weir, Esq., Dresden; Wm. Harvey, Esq., B.L., Winnipeg;
W. H. Gooderham, Esq., Toronto; W. J. McFarland,

charged liabilities,| total $27,646.80, a reduction of 37 per

sult that not a single dollar has ever heen lost

Toronto: W. F. B.  Colter. Esq., L.D.S., Sarnia, and R. W.

Gordon, Fsq., Pembroke.

_ The Annual Mecting of the above Comp
Financial Statepetit was presented and adopted, which, as

Increase in Pramium rec eipts
ol . Interest carnings
Payments to Po'icyholders
Assets
Reserve for security to P
plxh'au in Total Management
g " Cost of New Business

licyholders

1 Income .
Cash on hand, Jaguary jet ’ $ 20620 19 |
Received on ("a'nl‘l Stock 137,160 34 !
‘ Insuragcd Premiums 214,971 o4
Interesg T §5,718 2f
Premium n stogk 1,008 14

»
v

Total Income ; . 9438,495 15
Assets. |
Invested in Real Estpte Mortghges
Invested in Debentfuges, Bonds and Stocks « 231,061
Loaned on Compgny’s Policies . 85,068 6¢
Interest due _and he ¢rued

Prem. notes and Prefns. under . ection
Farniture in Head| Office and Branch Office 8,086 «
Cash in Banks and ©Office

43,118 o7
Jther assets

+ $8c8.¢09 2
8

19,200 4
69,507 7t

' 19,845 93
Total Assety $1,284,956 94
S ———

Audited and foupd correct

JOMN MILNE, Managing Director.
¢ Officers and Board f Directors

to re from the Directorate
Manimous §ote the remainder of the "old

regretted thet

e Board were

THE NORTHERN LIFE ASSURANCE CO.

Thirteenth Annual Report

any was held in their Head Office,
compared with the previous year, sh

FINANC AL STATEMENT
!

| Taxes and licenses

other business engagements made

re-elected

at the City of London, on February sth, when the following
ows the following results :—

Expenditure.
Death, Claims paid

Surrender values and dividends
Salaries to oficials and H. O. staff
Salaries and commissions t
Medical fees

. $ 47008 5y
38 22

13,333 &4
43,566 16

) agents

anh, ~lzlxunrr_v, printing, .ui\;llnmg, ete
Investment, callection, other expenses
Dividends to Shareholders

Total Expenditure

Increased investments
Cash in banks and office

Teotal

Liabitities.
Net Insurance Reserve
Half-Yearly Dividend, due J

January ist

. $812,006 §0 .
13,198 94

Totad

Surplus for Benefit of P

FELR T &)
Capital Stock paid up

441,025 84

WM. siMSON, 1 Auditors

M. M. ROWLAND, |
T. H. PURDOM, President.

it necessary for Mr. Thomas Long, of Tor

/
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3,363 96
3,118 §7
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PROCEEDINGS OF THE

TWENTIETH ANNUAL MEETING OF THE 1 |
Pacific Coast Fire Insurance

>

T‘c twentieth annual meeting ol: the shareholders of the Pacific Coast | 404 by placing on sale a further block of treasury stock l- dr&r i it (h,‘:
arance Company was held in the head office of the company, 330 ons . : oo Wikl . :
mpg‘.m&net' Vancouver, B.C., on the afternoon of February 16th, 1910, a :‘: ‘:D:-bﬂ:a:lp“‘l L ] §M'§ engs e :
lazge percentage of the stock being represented. In the absence of the | jpvestors
president, Mr. Thos. T. Langlois, the Chlur' ;u occupied by Dr. D. H. | capical ‘ol
Wison, vice-president of the company. . F. H. Godfrey, secretary of | 404 while this standing will put the “Pacific Coast” in the frént ¥aok of
the company, acted as secretary of the meeting. The financial reports | she fire insurance companies ‘of Canada, I befieve the pragressive Mestern

by Mr. R. H. Duke, general manager of the company.

e which the new stock is

at least $soo,000, and  a

being takem ®p bv | ghrewd :
we should close: the present year with @ a ‘glll’s‘uibedjﬁ
paid-up capital of ‘$4oo,000,)

were prese ) ! . g spirit of the directors and other shateholders of this well: pro¥en pioneer
The vice-president, in moving the adoption of the report, said in part:— | Canadian company will not be satisfied until the company has & subscribed

The financlal report that has just been submitted shows that the pro- | snd fully paid-up capital of $1,000,000.

development that his taken place throughout Canada.
Usder our Dominion ‘charter we are laying fumly and broadly from
one end of Canada to the other the foundation of a stable and satisfac
tory business. Your board is also carefully extending the business of the

gress of N’ co;dpuy during the past year has more than kept pace with

4

} company throughout Great Britain and the United States. In proportion | company.

and development we shall retain to the people of Canada a

£

the country in payment of fire insurance premiums.

£

stands to-day with an absolutely untarnished record.
It must be gratifying to you, as it is to me, to know that during the

year our paid-up chpital has increased from $145.696.00 to §$167,040.00; se- the progress being made, not o

curity to policyholders from $343,820.30 to $424,990.60, and the net prémium | whole of Canada, and 1 am p
Coast Fire Insurance Company is, by materially increa

strength, putting itself in a position to take care of its |
increased business which the wonderful development of
to the financial institutions of our country.” T |
Mr. George . Telfer, general manager of the British [Cofumbia; Pe
manent Loan Company, in speaking to thé motion, said:ss | &

; T | 3 ]
“] just want to say that .we all ought to feel very m “ mt‘e‘ with
e

as shown by the reports and to say that the outlook for ehm& vez
The increase ip ‘lh‘ al
Ah“ﬂ‘} i ‘one bf the

income frem $57,586.18 to $i11y71828
I may further add that your directors in the investment of the com-

pany’s moneys have been careful to place them at the sost remunerative
rates that were comsistent with absolute security. )

With the unquestioned rapid growth of Camada, 1 believe théve lies
before this company the brightest of futures. f

to adopt the repmt was seconded by. Mr. W. H. Malkin,
W. H. Ma'kin whelesale grocery company, a director, who

it

of the report y»n_ hold in your hands can not fail, 1 am
a fedling of sati daction to every sharchoider. - I, myself]
to be au insurssce man, but as a business man [ happen

ble uss* -2 imsurance, like most of you in this room.
idering the buying of insurance I think you will agree with me,
o pdints which the purchaser always should bear in mind, and
‘be perfectly confident before buying. These are—
ability of the insuring company to pay; second: the general
the company in adjusting claims. Are they fair? Are they exact
they protect themselves behind technicalities? These are import-
about which business men usually like to feel quite confident.

am glad to say that this compasy is in a position to convince the
sting public, that it mot only has the ability to pay, but that it is
} to sett’e fairly and settle promptly. Our past history has proved
this conclusively. The improvement in the comdition of the company for
the past twelve ‘months has been particularly satisfactory. Assets have in-
ereased from $2a4,000 to $300,000. Security to policyholders (and in these
.days of criticism and close scrutiny, this is a most important point), has
increased from $343,000 to $424,000, an increase of 24 per cent, while our
premium receipts have increased oo per cemt. This latter item clearly
shows that in the management there has beenm a reaching out after mew
business, and a strong effort made to keep abreast of the times.
. I think the shareholders will all agree that the action of the directors
in making a call of a4 per cent. on the unpaid capital of the company is
quite right and proper, so that we may be in a position to take care of all
the new business that may offer itself during the years to come. 1 am
quite sure that, it with this spirit of progress, the management combine
the same degree of care and selection with regard to risks and general

y of the affairs of the company, as they have in the past, we can
look forward to an era of prosperity that wi'l before long elevate our
young, but progressive snd aspiring company into the front rank of the
insurance companies of the Dominion of Canada. .
I bave much pleasure, Mr, Chairman, in seconding the adoption of

HE
i

|

i

H
P&?

_ia

i

i

the

M"- R H..D-hc, the general manager of the company, in support of
motion, said in part:—
- I desire to emphasize the increase of $21,344 in the paid-up capital, the
rease of $46,170.90 in the reserves, and the increase of $81,170.30 in. the
security to policyholders.
- loss ratio during the year was. 4886 per cent. of the met premiums
o u-' ﬂ’-' whilethe average loss ratio for the past eight years, during which
m’ the, company has hbeen under the present control, has been 43.0%
.m‘tf'll. of the net premiums written, and this, you will find, compares
e avorably with the experience of -other fire companies.operating in
e same territory
- ()l'b‘.m”“’”" work was carried on energetical'y throughout the yean
" d’ company has now a force of genéral and local agents numbering
- l"h" of three hundred, and the. splendid. increase of our business dur
past 12 months is ample evi f al d ergy of

N Mot ple evidence of the loyalty and energy

Your directors

. ;
. as has been stated, are convinced that, with the
Splendid organizat -

on and the enviable reputation which the company now

has, 3 ny
lllelf ﬂ" ded forward move should be made so as to be in a position to
from ll;. ."WH.“N of the great increase of business which is accruing
To o 2pidly &ling up of our great Dominion. ~ ~
o show the

of capital in § need which exists for the investment of a larger amount
the h"a(hm .".r. nsurance compahies in Canada, 1 have only to mention
over two hn last year over fifteen million dollars, and in the past 4o 'years
Canad undred and five million dollars, have been paid in premiums by
With suff .;.n. public to companies incorporated e'sewhere than in Canada
remained ci.:",‘ ‘ tal invested here a large part of this money would have
e e ) i 2 . . .
velonment thereg minion and would have materially assisted in the de
explains| the action of your directors in taking steps to in-
_capital of the company by calling up, during the present

This, then,
trease the paid
Year, a considerat

“I just

promises ¢

carried.

At a

secretary

Head Off

Surp'us t

Surplue

Reserve

> .

e portion of the unpaid capital on stock pheviously sold .

creased business.

elected president:
ing director; George J. Telfer, treasurer, a

Government

To our excellent field representatives .and also to
office staff, I desire to express the best thanks of the
loyal and energetic support given the company during the teu.'s;

The outlook for the present year is the brightest in ﬂ hi‘otf of thé

C . Alderman James Ramsay, president of the Dominion
of the capital that for the past has been constantly drained out of | in support of the motion spoke in part as follows:— Q

2 b = oK “The splendid reputation of this company for prompt phd;‘
It is 90 years since this company received .a prowidcial charter from the | nene of losses is one that appeals strongly to business men. THAt there
Goverament, and dq’xng all. the exigencies mﬂde-'t to ‘thz birth and e»gab— hat never been on the part of this company any disposifion 3o.
lishment of a fire insurance company, we have ".z“"‘“" met all claims | ;g quibbles in settlement of legitimate losses, is, 1 think, mo cteditable
upon us promptly and justly, so that the Pacific Coast Fire lnsurance | ¢, the management of this institution and to the directortg B R SRR

want to say that we all ought to feel

ven more satisfactory returas.

the company to $s00,000 has my hearty approval
greatest factors forming the basis of credit.
policies & necessary part of that credit they must be
possible with -strong financial backing. i |
“Corporations and merchants in Canada are increasing dcn‘*e&n and L.
their turnovers and will require larger corporations to han ’ their 11' et
The company, by increasing its cnplqi will  be able

obtain and take care of such increased business, will be sble ¢
tlassification of its risks, will be .able to increase its m‘in‘ me and
thereby increase the amount available for inveggment at profitable

rates, will be able to decrease the praportionate liability land will be in a
general position to do a larger and more profitable buginess.’ & |
The motion to adopt the reports as presented 'uighgnz}* ni

icularly pleased to note

b4 |
in British Columbia, \31:: d

¢ fasthill head
orlrecfou gfbr thie¢

scalt Company,
21

settle}

e bet

£ |

To- make | ‘Patihe Coast!”

e /a8 gdod as

ter the

 western

The election of the directors resulted in the re-electibn ithe fo'low- ¥
ing members:—Thos. T. Langlois, D. H. Wilson, George:J

Malkin, David Spencer, George Martin, George Ward, a_}l.

R. Dingwall, William Henderson, J. B. Mathers, Hon, Righard

P. McLennan, Henry Carstens, James Ramsay, “. P,
J.. W. Horne, and R. H. Duke. ¢

soh,
| -

§ i3
subsequent meeting of the board Thomas T. I.Mia T whs

of the company.

STATEMENT AS AT DECEMBER 3ist, “

2

Mr. W. T. Stein, C.A.,, was re-elected as anditor,
& Bull were reappointed as the company’s solicitors.

Assets,

ce Property ..........oiiiiien

Real BotBte . cocvvvivccsocsiononsspossne

o Policyholders

“Security to Policyholders.
as above  .....cciiccncennen
Suhscribed capital ($310,000.00) subject

of unearned premiums

THOS. T. LANGLOIS,
President

Liabifities.

Stocks, Bonds and Debentures, with accrued interest.
Mortgage, Loans, with accrued interest ........

to call

Dr. D. H. Wilson, vice-president: R. H, Duke; manak
nd F. H Godfgey vné ‘ pointed .

:
el |

- £ 3 A
and \Cr’rﬂ; Hartis
ag | .

; I $144.275 0%

| Gea,507 /B
t-ﬁd,ooov;m
3 §000 0

Goad’s Maps and Supplies ... ...oiiiviians - B ¢ 1,000 32,
Furniture and Fixtures  .......ccivevhorssrrciansrsmsssndh . cded » 1,046 37
Premiums in agent’s hands and in course of collection (pat),..; 116w 04
Balance on Deposit and Cash on Hand ............... 0 Beeotoik f 38,01460°
J (57t -
i $308,475 8

0andard) 7 cccesrscccescricectesniasnai
Premiums due, reinsuring Companies (net)
Fire Losses in_course of adjustment
Dividends unpaid
Tota! Liabilities, excepting Capital

. B804 Bs
————i-
$ado,47¢ o8

RS =

woR

£
£
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g FIRE INSURANCE PROFITS MYTHICAL. Fifty per cent. of that gain, together with estimated €xpenses
: of 84,576,030 added to the losses pand,_makes a sum of §i5,.
4 Government Figures Show ths that During the Past Forty 44'.440. Deducting the premiums ;t‘c';wed there is seen to be
§ 3 an actual icss in underwriting in the five years of $18
18 ‘Years Licensed Companies Have Lost Money | ratio to pressiums equal-to 1.23 por cent. 7977, &
1 lm Operations. | In examining the figures of Canadian fire msurance re-
2 3 [ ported from 1875 to 1908 complete data are available, In that
H . That the « mpaniu ffansacting fire insurance in Can- |period the premiums paid and outstanding of C

ada during the past forty years have not made buf have lost | British, and United States companies totalled Ozsl,zﬁo,ou
money in their operations, is apparent from figures compiled | The ratio to premiums of losses incurred by the three
from.the Government bhiebooks. While complete data ar¢ of companies doing business in the Domlmon were &,75_

not available regarding the business prior to 1875, sufficient |65.26 and 60.09 re spectively. These losses approximate
statistics are obtaimable to give a clear idea of thl' trend of | $163,242,836, a ratio to premiums of 64.97 per cent. To that
the business from 1869 to 1874 : . | sum must be added $9, 453,4,9 representing reserve on un-
I
- Forty Years Fire
. :
" -

|| e 2B nBn0s R8s
‘ P

& . lnssnmo 5756 8ATT 6673 266, S6kT 5468 T3l mazﬁ 4¥90 8293 6301 6 6516
RESERVE | 663 663 6£3 €63 665 665 576 576 3% &% 376 576 376 .
:su

- Expensey | 3009 3000 30005000 5000 300013119, 59 5113 3 343 3U9| 3119 309, 5u:

am:mzmd\o:ﬁ&maaao mwm::m 26055 804 10142, B85 n778 3736 1001 1| 9017

| B2l |
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“' that period the premiums received by companies re- Jexpired premiums and being a ratio of 3.76 per cent. of
t Ottawa .|m¢v\!n:t'd o R15,143.467 i premlum recéipts. Finally there are expenses. Those of the
; amount & deducted %100,000 representing out- Canadian companies were 33-35 per cent.; of British, 30.33,
| ' ; premiums on ! Pecember 1st, 1868, which Jeaves |and of U nited States, 31.85 per cent.
i X $3,4 is net premums.  To that sum must be added Net Loss Was Fourteen housand,
i { % . preseatimg premiums unnud on December 318t Th 1 ¥ nd
§ 8] then, 1s a fotal premiur mou f 815.252.4( - ¢ total expenses of the three groups between 1875 a
: i %m. il - . . Nt of $15:253.463. | 1908 were $78 »391,456, a ratio to premiums of 31.19. \d‘ﬁnl
| B onvincing ' gures. together losses, reserve on unexpired premiums, and ex-

. es paidfin the five vears’ period amounted to | penses, a total outgo is obtained of $251,087,771, a ratio of
. "}' fosses unpaid at the end of 1874 of [99.03 per cent. This amount deducted from the premiums

| loss@s indurred are %, ).L.'S". a ratio to | shows a profit to the companies in the thirty-four years’ period
¥ per dent I'he increase of the reserve for | of only $173,250, a ratio to premiums of .08 per cent. Against
the five vears imounted to *.‘.f‘.‘.‘.}“j this there 1s a loss for the six vears pr)-or to |874 of $:187.977-

¢
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Therefore, the net loss on forty years’ fire underwriting in
" Canada is $14,727- This is an indisputable reply to those who

_alk glibly of the “huge profits” made by authorized com-
panies transacting business in the Dominion.

That citizens and firms of Canada will be allowed to sequently fire rates. They report directly to
insure freely in unlicensed companies, that such unlicensed | government and therefore have a first claim tht
companies shall be prohibited from having representatives | ation of the Canadian business community
in Canada and from soliciting insurance in the Dominion D_lq(‘fd. On the other hand. the insurance a
cither directly or indirectly, that Canadian citizens or firms | citizens freedom as to where they send their

~THE MONETARY TIMES

h)anl(‘s'in Cdnada are obeying the law, are he
tain the insurance department and are doing g¢
werk  through the medium of underwriters's
and otherwise in helping to redu he fire h

gTOUpS . shall not be taxed for sending their risks to outside com- miums.
66.7s, panies and that they shall make an annual return to the| Marine Insurance Exempted
ximate government of the insurance placed with 51{ch companies It will be remembered that section 130,
o that are four points which have been decided by the Senate bank-| ~tenticus clause, provided that a firm may
n un- ing and commerce committee. ada for fire insurance by paying 15 per ce
re riting in Canada.
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t. of End of Controversy miums. The Senate Committee’s decision deletés this phase.
f the The decision puts a senatorial end to the heated contro-| Senator Cox asked the committee to say ‘Whether the
10.33s versy which has been waged between manufacturers and li-| annual return to the government should shgw: the amount
otised fire companics it seoinsl ‘months. | ) | of premiums p:n'd for ()gtss,dclpsuran(c. Tbead“. ;f?\»'ns“!\oz,
In some measure. the decision is a compromise.: »I-r}om\ Semator Beique said that a strong case hag Been made to
. and Canada it shuts oyt the actual operation of and solicitation | exeppt inland marine insurance from the operM'of the act
ding for insurance by unlicensed companies. At the 'same time, | and he offered a motion to that effect. This wias carried.
Pt the business man may seek insurance where he will. Either | The insurance bill will go back to the Hous of Commons
io of he can place his risks with legitimate and licensed companies | and it is generally thought unllke‘_!y that tir chaqg\es
o doing business in this country or with unlicensed companies | will be made there. While the decision in $éilie ways is a
eriod across th¢ houndary line. | compromise it is not welcomed by the licensed insurance com-
ainst Frecuently in the latter case. he will probably find | panies. They 'hgve fou_ght for thg pnnclplqgg_‘iprotectxqq,
977 troub htaining payment of insurance, as has been ex- urging that if it is admitted good in trade a :'Lqmmercc,in‘
' perier n the ‘past. The. licensed fire insurance com- should likewise be recognized in underwritingi ' | i
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A. ROGERS, Limited |

, Meeti f the Shareh olders Held at the Company’s Offices, in Toronto, on
PSS o A“-Tl G"r.:::lsdry“ ll:neﬁr:ary 24th, 1910, at Twelve O’Clock Noon. )

The .-\nmml’()t'n(;ralL\lcctlng of the Shareholders of Wm.
A. Rogers, Limited, was held at the Head Offices of the
Company, in Toronto, bn Thursday, February® 24.n, 1910,
at twelve o’clock noon, i

The President, Mr. K. J.| Moore, occupied the chair

The Board of Directgrs Presented the following report :—

The Directors beg % present the Ninth Annual Report,
with accompanying statgment of Assets and Liabilities, as

¢ of Deceniber 31st, 1909

lfalanrc brought forwardQ from 1908 ... .. .. -...8 97,224 12
Net profits for the yesprd ... .1.... 301,400 72
The appropriations {t-n‘:«' $398,690.83
Dividends on Preferpnce
Stock, Nos, 33, 34 and B5--847,250 0o
Reserved for Dividend | No.
36, payable Jan. 3, i00. . 15,750 oo
- —$63,000 00
Dividends on Common Stock
Nos. 29, 30 and 31..4...848,750 oo
Reserved for Dividend | No. d -
32, payable Jan. 3, 1gho. . 18,750 oo
Reserved for Bonus vVi-
dend, payable Jan. 3, §oro #.500 oo
8 - 75,000 00
Transferred to Realty land
Plant Reserve Accoun 25,000 00
‘ - - - 163,000 go

Balance carried fr»nd:ar(l to {1910 .$235,600 83
—  The transfer of 825,000 tg Realty and Plant Reserve A
count increases that arr’Tmt to 8150,000.
. A by-law to increasd the Otdinary Capital Stock of the
*Company by 8750,000 will be submitted tp Shareholders at

a Special General Meetifig called for this purpose. The
Directors propose, if thi

plementary Letters Pategt are granted,

Bonus Dividend of 25 |

ary Shares. ! )
By order of the Boatd S.!J. MOORE. President.

Statement of Assets a Liabifities, December 31st, 1909

iabilities .

Capital Stock - ! '

l’r"frrvm e Stoc k ’t’--unn (%)

to declare a Stock

Common Stock 150,000 o
T' ——— *l,f.sn.:-n n(/
Reserve Account . | 300,090 00
Realty and Plant Re
serve Account .. .. ! 150,000 00
Dividends : f
i

Pf(‘f"l’('nfl' Stoc L
No. 36, pavable

Jan. 3, 1910 .. E fl;.;;u do
Common Stock, N6. | ’
; f 4
32, payable Jan. | - :
{
3, 1910 .., 118,750 do

Common Stgck Bo- |
nus, payable Jan 3
32 1910 - § . i 7,500 ao

e 42,000 00

Debts payable, inclu-
ding all accrued

wages and charges ’ 244,931 84
Profit and Loss Account,
balance carried for
ward 235,600 84
82622622 68
R Factories, l’!.mv! Assefs A
! f M irks .1nd
( e = 81,362,001 31
St 1 ! 813,480 31
) Bills Re-
324.572 17
! and 1n
122,568 89
- ——82,622.622 68
\ I cofrect, CLARKSON & CROSS,

bruary 17¢h, 1014 Auditors.
Mr. S. J. Moore. spoke as follows : —“The

t and Balasce Sheet which have just

I despects the best in the Company’s

1t< f@r the vaar 1000 exceeded by $1:18..

nd ‘., £105.817 40 those of the previous

cent. pavable to holders of Ordin- |

by-law is approved. and the Sup-1

record year, 1go7. . After payment of dividends upon the
Preferred Shares, the surplus profits are equal to more than
31 per cent. upon the Common Shares.

“The dividend rate upon the Common Shares was in-
creased in July from 8 per cent. to 10 per cent., and a bonug
dividend of .1 per cent. was declared. for the last quarter of
the vear, thus making the distribution to Common Share-
holders 10 per cent. for the year 1909. After these distribu-
tions, and the payment of 7 per cent. to the Preferred Share-
hplders, and the transfer to Realty and Plant Reserve Ac-
count of $25,000, there is left of the profits of the year $138,-
406.72. This increases the balance carried forward in Profit
and Loss Account to $233,605.84. From this it will be ap-
parent that, notwithstanding the fact that 3 substantial in-
crease was made in the rate of dividend to the Common
Shareholders during the year 1909, more than one-half the
net profits of the year was retained in the business

“A glance at the Balance Sheet will show that a very
considerable amount has accumulated out of the Surplus

Profits. This is indicated by the condition of the following
accounts ;— ;

Reserve Account now stands at ........ 8300,000 00
Realty and Plant Reserve Account at. ... 150,000 00
Profit and Loss (undivided profits) at.. 235,600 84

. $685,600 84

“It will also be seen by the Balance Sheet that the Com-
pany has working capita] commensurate with its present

| needs. The Quick Assets, in excess of Liabilities to the

Public, consisting of Cash, Accounts and Bills Receivable
and Stock-in-trade, amount to 8973,689.53. This is equi-
valent to $109 for each share of outstanding Preference
Stock. The steady improvement in this feature of our Ba-
lance Sheet is shown by the following percentages, being
the surplus of Quick Assets over all Liabilities to the Public
in their relation to the Preferred Stock outstandiug :—
1903. 1905. 1907. 1909.
70 p.c. 78.5 p.c. 90 p.c. 109 p.c.
“The Preferred Stock 45 thus in an unusually strong
pesition.
U “Ry comparing the Balance Sheet for 1909 with that of
1908, it will be seen that our liabilities to the public were

| slightly reduced during the year, while the assets show an

increase of $172.069.31. A very satisfactory feature of this
INCrease in assets appears in the fact that $132,135 of the
amount 1s represented by Quick Assets,

“As was intimated at the last Annual Meeting, the Dir-
edtors are of the opinion that the excellent condition of the

| Company’s affairs warrants , more liberal policy in respect
[ of distribution of profits to holders of Ordinary Shares.
| The steady growth of the business, however, makes it ap-

parent that ‘additional capital can be profitably employed.
Under these circumstances, it is desirable to continue the
policy of retaining a?ame pProportion of the surplus earn-
Ings in the business. Instead, “herefore of largely increas-
ing the rate of dividend to the Common Shareholders, it is
Proposed to capitalize a part of the surplus profits by de-
claring a Common Stock bonus of 2 %. A Special Meeting

| of the Shareholders has. been called to give authority for the
| mecessary increase in the Common Stock for this purpose.

| pany has been splendidly

“Important extensions are Just bging completed at our
principal factory at Niagara Falls, N.Y. These will give us
facilities for an inc rease of at least 257, upon our output in
1909. S

“I do not think thar It 1s too much to say that the C(‘m'
served during the year by its
Officers, Managers and Superintendents. The organization
which the Company possesses in this regard is an asset of
very great value

“I have much pleasure in moving the adoption of the re
port, which will be seconded by Mr. Robert Kilgour.”

\fter being seconded by Mr. Robert Kilgour, the motion
for the adoption of the report was unanimously carried.

All the Directors were re-elected for 1910, being the fol
lowing : —S. J. Moore. Homorable C. H. Duell, William A
Rogers, Robert Kilgour, Hon rable W. Caryt Ely, Honorable
H. S. Duell and James Brown ’

Messrs. Clarkson & Crose were appointed ‘Auditors.

At the close of the Annual Meeting a Special General
Meeting of Shareholders was held. at which a By-law au-
thorizing the increase in Capital Stock by the addition of
$750,000 of Common Stock Was unanimously confirmed.

At a subsequent meeting of the Board of Directors, Mr
S. J. Moore was re-elected President, and Honorable Charles
H. Duell, Vice-presideng.

hd
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THIRTY-FOURTH ANNUAL REPORT OF THE

Guelph and Ontario Investment and

4

Savinsﬁ Society. | Savings Deposits

DECEMBER 318T, 1909,

.............. $ 558,071 53| &

Currency Debentures .......... i
Sterling Debentures ........... s
Interest accrued on Deposits and” e
Debentures  .....oecoeeeans 32,481 ili 1

The thirty-fourth annual meeting of the shareholders of
this society was held in the board room of the society’s office,
corner Wyndham and Cowk Streets, Guelph, on Wednes-?ay,
February 16th, 1910, at 2 p.m. -

Among the shareholders present were:—Messts. H. | piioq o4 Permanent Stock subscrib-

Howitt, M.D., Charles E. Howitt, Rev. James Harris, Robert
Hackney, J.. j Kelso, J. W. Kilgour, J. E. McElderry, John |
McKinnon, Douglas McGregor, A. B.
Purcell, George Shortreed. - ‘
The president, Mr. A. B. Petrie, occupied the chair, and | |
the managing director, Mr. J. E. McElderry, acted as secre- |
After the notice calling the meeting had been read and |
the minutes of the last annual meeting confirmed, the secre-

tary read the annual report and financial -statement for the | and Ontario Investment and Savings Society

year 1909, as follows :—

The directors of the Guelph and Ontario Investment and | mortgages and calculated the value and e

Savings Society present to the shareholders their report—for | mortgages and municipal debentures, ‘chec t
Jdépartment and debenture balances, proved) tE‘:‘ﬂ&nk bal- |

the year ended December 31st, 1909.

After paying all cost of management, interest on deposit
"and debentures, and all other charges, the net profits for th
year amount to 62,111.51, which sum, together with $9,101.53
Jbrought forward from the previous year, making a total of
$71,213.04, has been appropriated as follows :—

. Dividend No. 66, paid 2nd July, 19000 ..cco.cnvve. $17,760 00
Dividend No. 67, payable 3rd January; 1910 ...... 17,760 0o
Amount added to Reserve Fund  ................ 25,000 00 |
Amount carried forward .............. a A

The reserve fund now amounts to $267,000.00, being over |
sixty per cent. of the paid-up capital, and the total assets of |
the Society are $2,500,486.31. 1

Payments on mortgages were well and promptly met dur- |
ing the year, and after thorough inspection the securities

. held by the Society have been found very satisfactory.

We have pleasure in reporting a fufther largé increase in
the amount invested by the public in the Society’s currency
debentures. Sterling debentures issued to investors in Great |
Britain, amount to $59,785.78.

The accounts have been audited each month, and the
auditors’ report is presented herewith.

All of which is respectfully submitted.

A. B. PETRIE,
President.

FINANGIAL STATEMENT FOR THE YEAR ENDINC
31ST DECEMBER, 1908.

Profit and Loss,

Dr.
Dividend No. 66 ......... P T S P $ 17,760 o0
DIlend No. 67 ......cccivsvinceceacnns Nowuns 17,760 co
Interest on Deposits  ........cconevveenns T.... 16,385 0o |
Interest on Currency Debentures .............. 46,157 8o |
Interest on Sterling“Bebentures ............... 2,234 63 |
Commissions, Valuators’ Fees, etc. ............ 3,762 00
Municipal and Government- Taxes and License
. PO . ools e oeilis b4 w s e ae N s i e eiach 1,281 o8
Expenses, including Directors’ Fees, Auditors’ .
Salaries and Inspector’s Salary ............. 16,906 28

Transferred to Reserve Fund -........:. Neooeeee 35,000 00
Balance carried forward

Balance brought forward
«Earnings on Investments, Rents, Interest on Bank

Acc unts, etc. |4S.(‘:S 30

8158,020 02
b ot 2
ASSETS AND LIABILITIES.
The Assets are as Follows:—

Cash value of Mortgages and .
4 other Securities ........... 82,185,780 82
Office Premises ................ 20.000 00
5 Cash in Bank of Montreal ...... 278,014 52
Cash in National Bank of Scot-
land, Limited .............. 6.532 06
Cashonhand .................. 8,205, 58

Rents: accrued 8
Due by Agents in Gréat Britain. 1,703 33!
i

Petrie; James M. {Dividend payable 3rd January, 1910..
Reserve Fund

We have audited the books and vouchers|ofgthe Guelph |
jthly during |

| 1909, and found them correct. We have al examined the
ipgs; of the

d:the savings

< ances, and certify that the foregoing balance sliget i
e | rect statement of the Society’s affairs at 31st ecembx

10,603 04 | Kelso and Douglas McGregor acting- as scriitifieers. After|

|.elected :—Messrs. A. B. Petrie, H. Howitt, M.

The Liabliities are as Follows:—

P Mir,083 27|
Surplus Assets :erouss o4 |
e o H

The Surplus Assets (Liabilities to
Composed of :—

ed $820,000.00, on which has

been paid

(%}
N
~

Jalance Profit and Loss Account....

(I{' {
: - ~48710,453 03 |
J. E. McCELDERRY,& || 1
Managing Bitector.

~J. W. KILGOUR, .
J. M. SCULLY, F.C/

\

{

Guelph, ‘January 27th, 1910. £ i
The report was warmly received by the shagéholders and |
unanimously adopted. : - B "
The election of directors was then held, Messts. J. J.|

ideclared duly!
%, George D. | -
George Short-

the ballot had been taken, the following we

Forbes, Charles E. Howitt, J. E. McElMerry
reed. i | . :
A vote of thanks was tendered to the scrytiffigers for their!
services. : | B . -
Messrs. J. W. Kilgour and J. M. Scully, {F A.; were re-|
appointed auditors for the ensuing year. i ’
At a subsequent meeting of the Board, k! ¢
was re-elected president; Dr. H. Howitt, first
and Mr. George D. Forbes, second vice—prcsi}tlex_;¢ 4
el D B

t

TO REDUCE THE FIRE L
Five hundred dollars per minute for eye
twenty-four is how Mr. F. H. \\'eptwonh,[
National Fire Protective Association, exptes
annual fire loss, which totals $250,000,000
ada’s share last year was almost $20,000,
the Worcester, Mass., Board of Trade, Mr
there was but one way to escape this loss an
rational building construction and then protec
tion against fire. It is the ever-present co fla
which makes- any approach to scientific {
possible. * Can you tell me how you wo Id: »
rated the brick bank building in the heart of thig Chelsea with
twenty acres of wooden buildings on fire to wisdward of it and
a forty-mile’ gale blowing? That is the 'pro. em which-the °
underwriters have to solve.”” ' | |
: Concluding, he said, * There is a way
flagration problem, not absolutely, but at | latively, and
Worcester might beccme historic by being first Ameri-
cap city to initiate it. = You.cannot.be expectisd to 'tear down
| your city and rebuild it of fire-resisting matérial, br even to i
tear down enough buildings to allow broad §tpeets or park-
ways, by which open spaces conflagration mighit be arrested.
Your present city hall park is an admirable stop of this
character. The cities must be protected (48 they stand.
What thén can be done by you beside furn )
plies and fire departments; keeping your ¢it free from rub-
bishi, and prohibiting forever and always thd shingle roof as
if it were a public crime? . I would sugge ¢ this plan: In
the “heart of nearly every city there are stiﬁs grossing at
right angles, along which for a very considerable distange
are buildings of brick, stone or concrete. Lqgoked at upon the
map, this shows a more or less maltese cf9ss of buildings
which are not wooden, and which operate "to divide t} :
wooden-built districts in quarter sections, # d which might
hold a fire in any one of these sections if they were equip,
| to do so. These brick and stone buildingsare valueless as
| fire-stops, because their windows are of thih glass and their
| window -frames of wood.” g . |

.

" year. ‘
- Speaking to

tworth -said

ave properly :

olve this con-

v )
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i t under beading #ill be accepted hereafter at the followiag
rates: “ Position Waant advs,, ohe cent per word each insertion ; *‘ Mes
Waated ” advs_, two cents ger woed ehch insertion;

two ceats per word each i A misimym charge of fifty cents per i

|

eacies Waated " advs. |

'dlh.n“ei-"wymn.

LONDON FINANCE.—We are open to represent any
sound Financial Fir Tequiting Representation in London
Central Offices ne the Bank  of England. Excellent
Financial Connectiogs All kinds of Financial Business
Undertaken. Bond I§sues—Municipal, Railway 6r Industrial.
Mineral propositions| of proved properties
Specialty.. Highest (}an.ndian;Ro-fc'n-m es. Write fully, British
Canadian Investments, 27 Queen Victoria Street, London,
England. f i

— SR

—{ L )
EXPERT ACCO NTANT, with long bus.ness experi-
ence, formerly identiflfed with manufac tunng concern, desires
position. Possesses| executive and selling ability, besides |
thorough knowledge bbf bookikeeping, audits, systematizing |

ahd cost-data work, Box 123y Monetarv Times, Toronto. |

Coop OPENING in Head Office of Fire Insurance Com- :
pany for man of 30 to jgo years of age whe is fully experienced |
in Fire lfndcrwrmp and Branch and Head Office work. i
Good salary to right man. None but experienced man need |
apply. Box 119, Mon tary "l'xg'ncs. |

'A"TED.-‘\ni: perienced Fire Inspector for Provinee |
of Alberta, state age,| experience and salary expected. Box |

121, Monetary Times. | | ‘
- INSURANCE iqcouu'uu'r of Fourteen Years ex- |

perience is open fwki-rngagdmcmv Has experience in both |

Mutual and Cash J ness, id Tariff and Non-Tarif Com-
panies. Can take fullf charge ! of any department. Married,
age 33. Address, Bpx{167, Mdnetary Times

"POSITION WA

NTED.—Young man with 14 years prac-
tical experience in o of oné of the largest insurance com-
pames in Great Brita IS anxious Mo secure position with
some good Canadian life company. Familiar with all duties !
incidental to a life ofifce. Box 125, Monetary Times.

The following workls werel used by Mr. Buckner, vice-
president, of the New ‘ork Life. in addressing his agency
corps:  “The agent \who workls without Svstem unquestion-
ably sentences himgelf to hagd labor. [e dissipates his
energy and spends rﬁn’n of his golden hours in vain.”

A singularly frask| corameht on the long credit system
in Canada is said to hgve beert made by Mr. W. M. Ayoub,
an Assyrian who wag charged with having received from his |
brother a lot of goods ith intent to defraud houses in var-
ious cities, including Montreal and Toronto. One of the
witnesses swore that' Avoub tald him the Canadian system
of credit was such that fa man dould make money by “failing
up.” He was reported to have said he had made money
himself that way and| i’l"nd(’d to mike more.

Industrial Commissioner

s

Applications |w ill be | received . by the un-
dersigned  for  the | posiion of publicity and '
industr « 'r'.':‘H_&;Lr‘.(‘r for Regina.  Applicants

cr¢dentials | from reliable parties,
4 simijar positions and sa-

W. J. Leahy,

Secretary Creater Regina Cilub
i | Regina, Sask.

Oil Lands our|

-shareholders have also p

_forward in profit and loss account ‘to $233,695.

DIVIDENDS j

CANADIAN WESTINCHOUSE COMPANY, LIMITED,
DIVIDEND NOTICE.

: A quarterly dividend of one and one-half per cent (1% %),
has been declared upon the outstanding Capital Stock of
Company, payable April 1ith, 1910, to Shareholders as of
record at the close of business March 3ist, 1910. Transfer
books will be re-opened April 11th, 1910, at 10 o’clock a.m.

Cheques will be mailed to Shareholders.
By Order of the Board.

1OHN H. KERR, Secretary. -
Hamilton, Canada, Feb. 25, 1910.

Notices

THE STANDARD BANK OF CANADA

Notice is hereby given that after the publication of this
notice for four weeks as prescribed by the Bank Act, applica- -
tion will be made by the Standard Bank of Canada to the
Treasury Board for a certificate approving of the following
by-law of the Standard Bank of Cahada:

“Byv-law for increasing the Capital Stock 3

“Whereas the Capital Stock of the Standard Bank of
Canada is now Two Million Dollars, and it is expedient
that the same should be increased by Three Million Dollars.

“Be it therefore enacted as a By-law by the Shareholders.
of the Standard Bank of Canada assembied at the Annuad’
General Meeting of the Shareholders of ‘the said Bank beld,,
at the Head Office of the Bank in City of Toronto, at 1r2”
o’clock noon, on Wednesday, the sixteenth day of February,
A.D., 1910 }

“That the Capital Stock of the Standard Bank of Can-.
ada be and the same is hereby inéreased by the sum of
Three Million Dollars divided into sixtv thousand shares
of Fifty Dollars each.

“In Witness Whereof the Corporate Seal of the Bank has
been hereto affixed and this Bv-law has been countersigned
by the President and General Manager this sixteenth day of
February, A.D., 1910.”

W. F. COWAN. President.
(Seal) G. P. SCHOLFIELD. General Manager.
Francis & Wardrop,

Solicitors for the Standard Bank of Canada..
Toronto, February 16th, 1910.

WILLIAM A, ROCERS, LIMITED.

,

The net profits’ of the William A. Rogers, Ltd., last year
were $118,741 in excess of those of 1908. The surplus profits
after payment of dividends upon the preferred shares are
€qual to more than 3; per cent. upon the common stock.
While the report shows 3 decidedly improved position, the
articipated in the company’s success.
The dividend on the common shares last July was increased .
from 8 to 10 per cent. A bonus of 1 per cent. was declared
for the last quarter of the vear, so the common stockholders
last year enjoyed a 10 per cent. distribution. Preferred share-
holders received a 7 per cent. dividend. Realty and plant
reserve account benefited by $25.000. There was then left of
the year’s profits $138,466, which enlarges the balance carried
Notwith-
\t.{nding the substantial di\':dond.,.,increase, more than one-
half of the net profits of thg year was retained in the business.

The outlook for the company’s business is good, and
arrangements 3re being made at the principal factory at
Niagara Falls, *‘which should increase the output of 1900 by
at least 25 per cent. The directors think that the company s
affairs warrant a2 more liberal policy respecting distribution
to the holders of ordinary shares and that additional capital
Gan be profitably employed. They propose, therefore, to
continue to maintain a large proportion of the surplus earn
ings in the business. Instead of increasing the dividend rate
to the common shareholders. 2 part of the surplus profits will
be capitalized -by the declaration of a common stock bonusof
35 per cent. A special meeting of the shareholders has been
called to authorize the necessary increase in the common
stock to the amount of 87350.000. This gratifying report

found reflection 1n/the company’s securities listed on the
Toronto Stock Exchange.

Volume 44. 6
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James Bicknell, K.C
Cable Address Bicknell. Toronte.”" OoduA

“HGKNELL BAIN, STIIITHY & MlﬁK[lﬁII

fred Bicknell. Jas. W. Bam, C.
Gordon.
Ma“'u

TOIONTO Cana

B. Stralhy Fred R. MacKelcan M. L

|Chartered Accountant

T. W Thomasséﬂ

Lonsdale Avenue North Vlncouﬁtf. BoC.

OSLER & HAMMOND, Fia2nciat Adents
&- oy w‘ m Eag., New Y:

21 JORDAN STREET, IONTO

HARRY J. WELC' 1
CHARTERED” ACCOUNTANT, |

Avorrs INVESTIGATIONS

43 KING STRE.EI' W.. TOR

M-‘ sold on

*

‘l'd.ln'-'

J. EDGAR PARSONS B.A.,

BARRISTER, "

G. P. BLYTHE 'f;'

CHARTERED ACCOUNTANT

Room 29 Canada Permanent Building,

110 Jasper Ave. W, EDMON'EQN

18 TORONTO ST., TORONTO.

JAMES C. MACKINTOSH & C0. 2"'-:.'.’.‘.: |

CHARTERED Aeeovxn
TrusTRES, RECRIVERS, qmbnou

CLIRTSON & 0SS, ;

nms«-ﬁtw_ : 3
s » TG '&u‘-’.u-u' e '&EA-

2L e

g Trs
L’i

2.4

184 Hollls Street, - HALIFAX, N.S. |
B il foauirios tespectiog iavestments trodty | | Rutherford Wllll-nacn
! ACGOUNTANT, AU::I“ and
. | Telephone Main 2332, 92 Church Street cor. mom
SUBSCRIBERS it ~

If you are not fully posted regarding our
Trade reports or not supplied with special tick-"
ets for procuring same, write or telcphone
It will interest you.

R. G. DUN & CO., Toronto.

Jenkins @ Hardy

. Esﬂnlﬁ.lmw
15} Toronto Street « « « =« ‘Eot.a“ |

52 Canada “Life Building - w

:f 1
i

NATIONAL FINANCE co; Led.
Capital Sub., $500,000. Capital Pald-up, $250,000
T e | B e T
‘We guarantee mortgage loans and collect

and <ity property.
ANCOUVER, B.C.
THOS. T. I.ANGLOIS. General Manager

Head Office . -
o8

L

X
L. COFFEE @ CO.,
Grain Merchants
ESTABLISHED Board of Trade Building

Tuomas FLynx, 1has Toronto, Ontario.

Edwards, Morgan & CO‘

CHARTERED ACOMJNTAN‘I’EN _;5
Toronto, m

18-20 King St. West,
222 West Eighth Avenue, c.lm,
George Bdwards. P.C.A. Arthur H.

W. Pomeroy Morgas. Donald A. H*M
Gordon D, Campbell, ¢

Municipal and Corporation Bonds

BOUGHT AND SOLD
G. A. STIMSON 2 C0., 16 King St.W., Toronto

|

@/(///’ A b,@i%n 4 / asseld
> B v vesdons Sotecetors ﬁ/"
Canadse Gy, M%%M
.. ){’ 7 WM M
14»»4

SHBArERC ZALASH D" -umu-c
D LAaw. WALTER 80w, MILLER LASH. SLYN OSLER
GEORGEL » CASSE.LS. J FLASH

AW ANBUN.KC

RCmCaSSELLA.
General Solicitors for :

THE CANADIAN BANK OF COMMERCE
THE NATIONAL TRUST COMPANY, 'grC,, BTC

WINNIPEG and susmuou—smm ilhnll

MarcoLm H. Rosinson, A.C.A, mm- im- 2Bog
caBLES ¢ ‘hn

'GEORGE A. TOUCHE & Oo.
TGUCHE, NIVEN & :
CHARTERED ACCOUNTANTS .
Trapers. Baxx BuiLping, TORO\TO. ONT
cllcQGo U.S.A '

LONDON, ENGLAND NEW YORK, US.A.

AU l)lTs SYSTEMS
17 Place d’Armes Hill -

Securities

can be purchased or sol1 most eronnmirnnv m‘ most safely
et c— promitu. e ok ——

by use of the advertising columns nsof 1 ‘;
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STOCK EXCHANGES |

IRON AND STEEL ISSUES FIRM
El

t Rei;;ﬁng Cessation of Bounties
8 Mystery— Porte Rico to Pay
| Dividend.

Despite Announce
—Scotia Still

: - ~
Toronto, March 4th

Canadian transpoftation stocks have this week attracted
attention at home ;\nd' abread. C.P.R., partly on the report

of excellent earnings,has again shown strength., Porto Rico |

likewise beipg in favpr. In London, Grand Trunk shares
' are experiencing unugual briskness Already  dividends ate
being talked for the dydinary stock. one authority hazarding
the prediction that thd disbufsement may come in two )f‘.’\J\'
time. " Bank of Commerce and Dominion Bank stocks ~éx-
perienced slight gaing during the week, while the Dominion
Steel and Coal issues iwere more active, the prices changing
-but little. The market apparently considered the Unjted

Empire Bank dividend increase frcm 4 to 5 per cent. per]

annum a moderate bgll factor in listed bank stocks. The
William A. Rogers rdport caused’ the stock to rise to 185.
That the company had. earned more than 31 per cent. on its

common stock was ge¢nerally known before the publication

of the report. Despit¢ this' there was an upward movement
upon its presentation.; Much of the local buying this week
was in Nova Scotia Sfeel.
iron and Steel Bounties

The iron and steel bounties will findllv e xpire at the end

/

of the coming fiscal vepr. Such is the definite announcement |

made this week. The|bounties have/been in force for four-
teen years. The fedgral authoripfes evidently think that

the Canadian iron and steel industries are sufficiently well |

established and that the manetary props may now he re
moved. This decision has been to some extent antic ipated, so
the iron and stee} secyfities showed little tendenc v this week
to waver at the coming withdrawal of government aid. * The
market might havé. ben affetted had not Seotia again been
the centre of interest. | ; :

From 1896 to 1908l the total amount paid in bounties by
the Dominion Governgent was $16,507,200. The iron and
steel industries receivgd the following amounts :-

Pig iron i $6.361.68,
Puddled i &1 113,674
Steel ; -8 il 5.600,782
Manufactures of steel

What the Companies M:u

In 1908, the tatal| was.$2,467.300. Of
was for iron and steel, divided as follows :
Algoma Steel Company, :Soo 8 304.5809
Dominion Iron & Steel Ch.. Svdney 1,067,528
Nova Scotia Steel Compahy .. 30,374
Hamilton Steel Campany
Canada Iron Furngce Company, Midland
Canada Iron Company, Radnor Forges 3,742
John McDougall & Co.! DPrummondville 3,304
Lake Superior Iron| Company, Soo. . 5.8%00
Ontario Iron Company, Welland . . 887
Canada Tron Corpdration. Midland. ,205
Canada Iron Corpgraticn,! Drummondville
Forges R-...}l8. - 431
Last yvear $603,421 was Paid in bounties on pig iron,
8838100 on steel, and|®333.001 on manufactured steel. [t
1s understood that last year the Dominion Iron and Steel
Company received about $1.00b.000 in bounties, being equal
possibly one-quarter jof the pay roll of the workmen em
I'at the plant. This vedr the bounties on the various
iterials are halved ast year the Nova Scotia S:cel and
1~ Ci iy at Svilney  Mines received approximately
steel and pigfiron bbunties. The leading officials
pames cencegned have not been inclined to com
+ this devdlopment.
i. . » s

On_the Winnjpeg 8(001! E,"‘"'

81,804,014

v

! Winnipeg, March 1st,
» the local exchance were buovant last
usinegr wag fransacted” Great West Per
nviwas (tBe rhost: active and advanced ¢
s el as 118, Loan companies stocks
e beine recorded at favorable figures
mmercial [{Loan and Trust sold at 102. |
T'p wa§ active, several warrarfts changing |
ng from 710 to 717%. The latest asked |
f-the QOct¢idental Fire. a Manitoba in i
! g

{

)

(

stitution, is on the upward trend and a sale was recorded last
week at 105. Western Canada Flour holds firm at 130, The
outlook for local institutions is bright.

. & » »

Montrea! Market is Interesting
Monetary Times Office,
! Montreal, March 3rd.

On the Montreal Sjock Exchange, Scotia rose on Wed-
nesday to the highest point yet reached—89. No one yet
knows what is going on and all explanations are guess work.
It is claimed, in the east, that the Forget group will not
have control when the annual meeting is held many thinking
that the present flurry is due to the final spurt of buying.
It will be interesting to watch the result. Soo was one of
the features of the market this week, prices advancing a few
-points on heavy buying, to 145. The general view here is
that this figure will be five points below quotations in a few
days. It is claimed that there is to be an issue of new stock
—some say at‘par. Anéther strong stock was Pacific, which
is selling ex-dividend and yet was up to 181 to-day, being
equal to 184% with the dividend. The strength of the New
York markets aids the situation in Soo and Pacific.

The partial failure of the Asbestos bonds in London.
was the occasion of some weakness, but upon.the announce-
ment that the interests behind the company had arranged
to take care of the bonds left. the market strengthened again.
A broken lot of preferred stock sold at 97 and released bonds
are selling freely at 88, The statement by Mr. W. M
Aitken, at the annual meeting of Porto Rico Railways that
the stock would pay a dividend this vear had a good effect
on the market and prices advanced from 381 to 41. The
earnings for January were ahead of those of January, 19009,
and the outlook is promising. The rest of the market is
quiet. Street was strong and Power held steady as did also
Shawinigan. The belief is that before long thete will be an
awakening in all three securities

Stock Exchange Notes

Mr. O. Heron, until recently a member of the Standard .
Mining. Exchange, Toronto. has purchased a seat on the
stock exchange of that city. He has disposed of his seat on
the Standard to Mr. L. Scott, formerly. in charge of the
Hamilton office of Messrs. Ussher. Plavfair and Martens,
Mr. Scott has entered a partnership with Mr. 'S. Dawson
and Mr. N. Patterson.

Canada Car and Foundry common and preferred stocks
have been listed on the Montreal Exchange.

The authorized commission charges by the Montreal
Mining Exchange have been amended. For stocks selling
under three cents the rate is 1. per share, and fiom that
figure to ten cents '{c. per share. The rate on stocks sel-
ling at higher prices is Lbc7~amc as heretofore.

The asbestos deposits {n the Eastern Townships, has
resulted in the fornfation of the Belmina Consolidated As-
bestos Company, Limited, with a capital of $2,600,000. The
company which takes over several properties in the County

Y of Coleraine, Que., will have an authorized bond issue of

8300,000, and a preferred stock issue of $600.000, while the
common stock will amount to $2.000.000. All of the above

(Continued on page 1040.)

D. Ryxert McCuaic

McCUAIG BROS. 2 CO.

Members Montreal Stock Exchange
1

Crarexce |. McCuaic

Orders executed on the Toronto, New

York, Boston and London Exc¢hanges

Telephone Maln 923924, |57 SL.James Strest, MONTREAL

C. Howarp Lzwis G. Eric McCuaie
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LONDON&
LANCASHIRE

GUARANTEE

ACCIDENT
C

Head Office, Toronto.

SUGARS

THE BEST ARE THE CHEAPEST
mmmmtnrmcp

EXTRA GRANULATED
and other grades of refined.
Supply your customers with only the best sugars obtainable.
IT WILL PAY.
e e e e S
“MANUFACTURED BY

THE CANADA SUGAR REFINING CO., Limited
Montreal, Que.

| State of Canada, bearing date the 1nith day of Febru

| similar in whole or in part or incidental to the busingss iof th

| chase, acquire, hold, own the capita! stock, bonds

| tions of the provincial and municipal nuthorideo‘ll:;
| apply for and maintain, register, lease, acquire and ﬁdﬂ.»ol: to sell, lease

| the company; (!) To enter into any arrangement for

or | shating, of profits,

TORONTO PAPER MFG. CO. LTD.

MILLS AT CORNWALL, ONT’
We manvfacture PAPER High and mediom grades.

SNGINR siZED,
wuiTE AWD coromsp WRITINGS, BONDS, LEDGERS
M.r &s c BOOK, LITHO ENVELOPE axp COVERS

TUS SIZIED, AIR DRIED

Made in Canada " For Sale by all Wholesalers

Getthis srmr= i
F RE E ¥ad is the cheapest its safe to

o matter what you mear

to erect or repair, indoors or out,
B 0 0 kS oy i aearesc ofhes

PEDLAR People of Oshawa

Montreal, Torsfito, Halifax, St. John, Winnipeg, Vancouver

e

When in London call on the Monetary Times, 225 0"“";

Temple, Strand.

FIDELITY GUARANTEE BONDS

Personal Accidents Policies, including 16:‘& cent.
Bonus accumulations. 1l

Sickness Policies—covering any and every m

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO , TORONTO

(The oldest and strongest Canadian Gmipany)

P UBLIC Notice is hereby given that under the Firat | M 86 baaptir 2

of the Revised Statutes of Canada, 1906, knowpn &

, Co i
Act,” letters patent. have been issued under the Seal ‘ﬁ. -

Secretary of

,! 919, incorporat- .
ing Garnet Peter Grant, broker, Gordon Walters 3 I, King's

counsel, and Lawrence Macfarlane and Charles Alexanir Pope, advocate,

| and Edward James Waterston, student-at-law, all of the (lty of Montreal i
| in the Province -of Quebec, for the following pupo-g.,%ﬂ : >

igf el T
on business as a manufacturer of, shipper and dealer in 'll;tk‘:h)p( oc:n.“:yd

goods, condiments, pickles, jams, jellies, preserye blé  delicacies,
grocers’ sundries and supplies and prepared meats or fods; (b) To carry
on Dusiness as a grower, shipper, exporter, importer, p?d 'dealer in seeds,
farm, garden and dairy produce and all other food: pioduets, and in con-
nection with the business of the company to establish §tores, agencies,
depots and other markets for the sale of the produ¢is uf -the company ;
(c) To manufacture and deal in cans, boxes, jars, cpmtainers, labels and
canners’ supplies; (d) To carry on the business of| watehousemen, includ-

! ing thé operation of cold storage warchouses or ph;ﬁ(jj»‘lk:;l To purchase

or otherwise acquire, hold, lease, or otherwise dispbse treal or per-

| somal property, rights or privileges which may be ge¢dssiry or useful for
| the carrying on of the business of the company; (f) T8 purchase or other-

wise acquire and undertake all or any. part of the' 'b‘!haiu, property,

‘assets or liabilities of any persom, partnership or éii-i,;y .carrying on
| bisiness with-objects similar in whole or in part tq Msg of the company
| or possessed of property suitable and proper for the purpbses of the com-

pany; (g) To issue paid-up shares, bonds or debestutes’ ¥or the payment
either in whole or in part of any property, real or ’et*b."il.? ﬁ“htn. claims,
privileges, concessions or other advantages which the campasy may law-
fully acquire, and also to issue such fully paid hares; bonds or other -
securities in payment, part payment or exchange [for shares, bonds,
debentures or other securities of any other compary doidg a business

is company,
3 (h) To pur-
" t securities of
any other company, corporation or individial cnnfyil‘ f?n of engaged in
any business which the company is empowered to ¢ ol Gir engage in,
and to acquire, hold, pledge, or otherwisé dispose of } shares, bonds or

notwithstanding the provisions of section ¢4 of the said

i-other secutities notwithstanding the provisions of 4 of: Companies Act;
| (i) To construct, acquire, own, manage, charter, operate, kire 'and lease all

kinds of steam and sailing vessels, boats, tugs |and 5 other
vessels, wharves, docks, elevators, warchouses, freight sheds, and other
buildings necessary or convenient for the purposes of the comipany; (j) To
construct of acquire by lease, purchase, or otherwise, a8d o bperate works

| for the production, sale and disposal of steam; *cﬂd, pneumatic,

hydraulic and other power or force, and to prodiucd, ecreate, develop,
acquire by lease or otherwise, and to control and geperally deal in and
use, sell, lease or otherwise dispose of such steam; ‘glectsic, pneumatic,

| hydraulic and other power for any uses and purposes: go which the same’

are adapted; provided always that the rights, privileges and powers here-

| by conferred upon the company in this patagrapli in acquir-
ed

ing, using and disposing of electricity,

the property of the company, shall be subject to all} Iaws and regula-

t behalf; (k) To

&»‘emhed outside

and dispose of and grant licences in respect of or étherwise turn to ac-
count any patents of invention, improvements or pﬂlq'ndl' trade marks,
trade names and the like necessary or useful for afly ‘of the purposes of .

union of interests, co-operatiom, joint adventure, recipfocal. concession or
otherwise, with any person or company carrying os of shgaged in or about

| to carry on any business or tramsaction which the campiny q authorized to
| engage in or carry on or to amalgamate with any ouﬁ company; (m) To’

raise and assist in raising money for and to aid by Way of bonus, loan,
promise, emdorsement, guarantee of bonds, debentuses or ather securities

| or otherwise, any other company or corporation, and it guidrantee the per-

formance of contracts by any such persons with whom the' company may

! have business relations, (n) To invest the moneys of the! company ' not °

immediately required in such manner-as may from time fo time be de-
termined; (o) To distribute among the shareholdery iof the company in
kind any property or.assets of the company and |in tieular any shares,
debentares or securities of any other company or! ompanies which may
have purchased or taken over, either in whole jor imf paft the property,
assets or liabilities of this company; (p) To amalgébate ‘with any other
company or companies having objects similar to those hey#in enumerated;
(q) To sell, lease, exchange or otherwise dispose of in whole or in part
the property rights or undertaking of the compapy for stth caonmsideration
as ‘may be agreed upon and. in particu'ar for sharesg !eb"!urr,“or securi- |
ties of any other company having objects altogethe# pr inipart similar to
those of the company; (r) To do all such other gcts gnd things as are in-
cidenta! or conducive to the attainment of the aBowe obfects or any of -
them, and to carry on any business, whether manuf@dturing or otherwise,
germane to the purposes and objects spt forth and ﬂch #ay seem to the

culated, directly or indirectly to enhance the value of tender profitable
any of its properties or rights. The operations &f the company to be
carried on throughout the Dominion of Canada and glsewhere by the name
of “Dominion Canners Limited” with a capital stockiaf ten mil'ion dollars,
divided into 100,000 shares of one hundred dollars eagl, and the chief place
of business of the said company to be at the City @i Torento, in .the Pro-
vince of Ontario. 53

Dated atsthe office of the Secretary of State o(%¢anl§n. this 1:th day
of February, 1gt0. £ i R

| company capable of being comveniently carried op b?he_ ¢ompany or cal

4 i
. THOMAS MULVEY, - i
13— Under Secretary of State. |
<&} i 5
LAFLEUR, MACDOUGALL, M.\CFARI‘,’A_NE’ & POPE, i
| Spliciters for Applicants.
sfp f £/

c &
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- #}7 and 57 BONDS
Due 1939, to yield 4.48 per

cent,

ORI 0
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OFFICES: |
6 Drapers’ Ga
London, E.C., England
Winnipeg,
Man,

THE
CANADIAN

ENGINEER

‘sive engineer get
along very well with-
out it $3.00 4 year
—issued every Pveel.

{

Offices:

Manual of

Canadian
Banking

By H.M.P.Eckardt

Second Edition| is
now ready. |

Price, $2.50, postpgid to

any country.

Orders received by
THE

MONETARY
TIMES

62 Church St,;
TORONTO, " Can.
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Capital and Rew Asoual lot. TORONTO
___‘n theusands or Di !ONTIIA;
Pavatie Prie. | Price | Price | Pries |
-y ’ e Week
22 " hem indicate| Mar. 4. | Feb 24, | Mar.3 Rad'dl Mar. 4, | Feb 24, Mo s
] " Months ‘09 ) 0 Mar 3| ‘0 ‘0 ‘0 Mwg
] L) s
4566 a0
19 000 i:: 2’2 36912178 17
4,060 4,000 5 000 ;:;gwu
s 000 000 y .
2,500 :'lm ;‘: 369203 20
2500 2500 32300 S0 ... ...
1152 Ju g3 36912 ...
. 5,000 5000 5000 258 11 m2
. 6,000 6,000 4500 $69121164 263 ...
1000 1,000 | 000 14730 ... ....
3,500/ 3500 3350 1470 oo
M.400 14,490 12 000 369
20000 2000 o500 2568 Jesss
& = 1Pes
2207 2. ) 177 7
8,000 3000 5 500 Nova e 1}710 ... 288 |28%1
8,404 3358 3358 100\Ottawa ........... 36912218 .
1000 1900 30 Proviacial Bask (0).. 5 1470 .... .
2500 2500 1250 WEQuebec ........... s$691%.... ...
5.000 5000 5700 1470.... ...
20 55 39 .. .|
2000 2000 2400 258 11250 229 |
o .M 27 s ... ... ‘
400 4000 475 369 12288
4367 4354 2200 147000 .. 137 |
8207 3262 1,500 736912 .
1500 1560 1,250 25811..
“z w7 il United 14710
Trust | ! ‘ ‘
L0080 1000 650 100 Nat TrustCo. Ltd.. 8 4710170 165 198
1000 1000 500 100 Tor Gen Trusts Cor M 7| 0 18
Lean | |
630 63 340 50 Agric Sav & Lodn ¢ 7 | .. 20
6,000 6000 3250 10 Can Per. Ir. Corl 38 147 0161
2008 10M 670 100 Can. Ld & lovt. 3 18 |
2,500 1,500 1,250 100 Cen. Can. L. & Sav 8 147 00 .
a56b 24> L 10Col. lovest & Loan 5 7 |. [
1000/ 984 120 50 Dom Sev.&lInv.Sc| ¢ 1 7 | ... 7u)f
| Gt.West Perm ... | ... . |
1,500/ 1,100/ 575 100 Ham Prov.& L.Sc| 7 1 7 |17 124 |190
8500 1900 1.725 50 Hurce Erde L. & S 94} 1 7 | 190
839 65 100 imp. L. & 1.Co.Led| 5 1 7 sof
700 700 390 100 Landed B & Loan..| § | 7 122 |
707 €28 151/ 50 Lon.L.aS.Co.of Can| ¢ 17 o
1,000/ 1000/ v BOL & C.L.&A.Lidl ¢ ] 7 w8 |12
500 500 960 25 Mont. Loan & Mtge| 5 3 9 .
2000 1,200 756 60Omt. L.&Deb.Lon| 7 | 7 1354150
7% 7B % 50/ Toronto Mortgage ..| ¢ | 7 20 .
1000/ 1.000. 650 100 Terento Savings ... e+21470.... ...
73 8B 9% $RealEstateloan ... ¢ 1 7 | g8
. Transporiation )
160000 150000 ..... 100 Can. Pacific Il.lboy|+l 400 1674 1o6 182} ....| .., | ,“, m; m; 1824 1804 180 2500
.................. o .n‘ ciia|vvessusecl oue : . e oy | |170 “.!]1") w B
12,500 12,500 1.431 | 100 Detroit "Jnived Kiy | . ... Q.. | 612 c.h.b. €olf 65 edll ol
12,000 12,000 . ... lOD-l.ass &4&..:L.. Lo nne I von, ovee] [ 17 16 M4 m
10,000 10000 ...... | we9f . T Coggfiiiiiiepee o | ocoosen J @ | .'a wl| . ...,
--------------- Duluth Super’r, com!- | sssoilessi esdol 681 69 68 |
1500 1400 1% E.M“ Electric....| 7 147 M. ... .. fova o oo
................. am s'“..u'“ . X 117‘ .
5,000/ 5000 .....: avava Elect.pref..|- ¢ 26811/ ... ...
7500 7 500 . 2 ..., w
<9 2. 6 410 | ”
6 7
¢ 2568 1) w . .
... Mex'N.W. Riy. eee & 1%
1o e, 50 P. 8 3.5.00 ¢ 4o i 139} ieat 142’ e
100/ Mont Street Railway! 10 258 11, o seceliii ous ' ,as. """
100 Niagara,5t. C. & Tor A « eonefunen on.. aumozzo
100 Niagara Navigation | § 1 7 .. 130 /135 135 .
100 Northern Navigation s -7 ... 1Ol |ios .. .
Neorth Ohio Traction 63692, . ... |.. . Foiee wosol
Porto Rice Rly. ... s ares en.| 39 le2 g1
Qoop_..lan!y.y.,. 2 39 .1
) pref.. 7 511 | ... ... o
100 Rich & Ont ..., . 53!’”&0 ..,Sh .| 874 |
Wi U i deges bt e i o o s
,100/ 9,300 | 388 100 Sao Paulo..... .. 0147 onu 153 mg 14
| 80| 800 100 S¢. Jeha RlYy. ...... 612 "m_’_m o
563 100 St. . il 1is (119 (s L e
l:.l’l‘ 100 Yolede Railwoy .../ .. |77 "7 0T o oo wuelossetil 8. MM =
100 123" 1224) ... 1244
3.000 ... 98 9 B ..... 9 e
100 106 105 14 13 o osslies” 105 (s 11
10 e -
1% 169 150 178 180 |
.00 - . Power
12,500 4,3% 10 T one 8 14700 . 4 ; ‘ !
8500 3500 2161 50 C Gas 0 1471027 g l;‘:‘ o
.:= ‘:-3.5 i1 . A ; 1:;: . 108 108 o R b -
8 8 ackay, common 11 7 24 %0 89 90} %9} 0 m -’ o | 0
50,000 0000 ] preferred .. ¢ 1 47 B - 9 bovee e
cee... G000 Mex. E. L. Co., Lad .. ....n bl o B o “ HIL W% 7“ =
13,600 18,600, 100 Mex. Lqr(,.m . 117 I Y 23l % 36 [---- ].....
---------- . L7 4 !
2000 200 40 Mont. Teleg. ... .. tHs 147 )0 L e e ki R 1524 148 100
17,000 17000 100 Mont. LLH.&PP T250 4. .. ... h" ,ﬁ‘ ,ﬁ }:‘ m" 1341 zu’l
e soofvosenal ool Boo Ql"‘. . 10
e oo msu.'&dr ..... e o e !o':g oo 12 il =
o 8 ") T amitmansams™ | 8 LOT MO unay i ey | gl W[
Aml Asbestos, com 30 | 1907
" B ; » 199 20§ %0}
w % w - M % e
Bik. Lake, Com. R I ™ 23 233
sleun. IQ pref. 65 64 | IO Rl 64 »
&5 635 00 B C. Packers {3 - 1gj -+ . - o % Y B
eenenn wou(.u .-l 6 147100 i e el o
Burt, F; N., com ‘ 80 17 ™ 6S|.... ... ... . il i
2,700 2.700 100 an. Col. Cotton 436912 ® | om mp """"" 1 60|65 64
2.806 2,806 )-u(,..Co-l-u. $ ia7 0 . " .ﬂgmt wl 270
1,980 1,980 T84 MO ... Tt oeendeees eeerfiiceni]ieee enn .
L783 1788 1814 lﬁuCu. Convertery . 3 - 180
6500 4,700 I 40 Gen lhe-k 714 -
2,000 . 00 vnl. -4
00 500 . m Can Sakt ... 814
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| 10 10 Mar 3
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Investment Bonds and Stocks

-Combining safety of:principal with a liberal interest. return

Write for our monthly list which is sent vegularly on request

‘A. E. AMES @ COMPANY, Limited

INVESTMENT BANKERS
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z; v 60/ ) WINNIPEG STOCH EXC GE
it [+ Cap. inthous'ds 2 3 Sates [Cap. in thous's § *_—i—“-_ -
i a® 3 5 _Price  Price | Week| .o ~ e
3 ‘GR.EE".ENTS FOI SALE 2 '::‘ . wusTED = Feb. M M.ar..." End'dl 22 | Paid- s . Price | Price
% drawing interest a 5 per || w_£ -1 0 0 Mar ‘i up .g. 'f&ﬂ Ha'r‘.! a
1 ' | 2508 250 550 Can, Fire00%p’d 6+4.110 105 115 105 ' = L £
annum on good jnfide % [T TER TR T B T ) “Banks ' ————
i . pro- fully paid ... 2500 2.301 100’ 3P
; perty in the City of Winnipeg 1,004 100 Canada Landed. & 157 T R s 100 North. Crows| 5. ... | :
| ek 4 200,00 7 100 C - 58 |...... oo deaeener]e « |CoomeCos ‘ PR, i
These Agreements lwe own l£ m‘rg&;ﬁ.‘m{w 15 .';:: %‘ zmlmmm: : 2 = 5
b sy = s o1 %od (B2 130 5 Owarte Less.( 7./ L 12
> yoffer || ... - 100G Weat P.L.&S. 9 117 i1 117 115 3| 206 el Fa(10, 100 105 (6 6| %
a secure, profitabld invest- 'm- 500 100 Home Is.& Sav. 9 135 122 135 132 554 20 100 Pioneer Five.....|
) 3 1,500 750 50 Northers Trust. 6 125 120 125 1% 2 26 40 Sover'n Fire .| 8
ment, as the purchas@rs in {he (30 13 50 Swaderd Tress 7 115 I Lo 8 A Seripe].
Agreement made isubstanfial 100 'mlha 1 178 178 | 20 200100 Arctic les Co.
cash payvments, andiare reli- || ..f'_u'“"“ "‘” o~ w'(-::‘l.'#:i'-“
able people, or we Would not =™ 1% mc.t_il;:f:‘m 7 116 :ﬁl i ol 20 290 100 .ll-lm"h 5t MOOERRRE i
g N @0 I 0 Domieios Fiw 4 40 100 Man.P'd Brick
WRITE FOR PARTIQULARS 2500 1900 % e - ey ol g 108 ool 300300 100 et B
R j » Ti ! LARS = c N-.I ) . o », m l.* 100 W. Can. 'b" y oo
" £ H‘LE’ (:0q _4 ANADIAN SECURITIES IN LONDON
Real Estate Dom.,Prov. & Mun. Per  Price I .
Fl tal Gom.:ﬂ Issues cent Feb 17 RAILROADS l ’::"” Land Ceo's—Continued
b et —_— ) - =1 - _ A
"llb ““ 1 ‘“. it Alberta Railway, $100 ... ... ... s 4 |
A - 154 150 Ca-uns
Cormer Bay and Ridhejond Sts N~ ;;'ul;:?’"m'?' ! N M&M(“m“‘)l’ ® aEne L
> d y 5 .
B il bk by SARSINURNSS | (GRS R f
o 191 _ 100 101 " -| 102 Hudson Bay, £10. ..
Bue e 3 M mfar ki TeCliieh | % flod St iy 4
r—. > 7. s lﬁ I ] 81 |Can. North. ‘*‘-“') 02 107 I&‘oﬂ.. Man. L'd, £3. £
Diti. CP. LG wiock % 101 | Div: 495{0m Dol s o 1% S iihers Alburta Land,
0, U : B - ) .
Direa, 188050, 3% '® 10| Dae $38 perven 'M*fi: B 1% | Westers Conets s £
- s . . ) guar. .
Ditto, ||:||l-.|.9> Sa 2“ 101 ,‘r: Ditto. 4% stoc! l 85§ %6} LOAN COMPANIES
Ditto : 301 w2 Do..Albm.M«.;' Bonds..| 101 103" |.
S Do faai ™ o dep- slogk...| 102 o4 [0 QL e
| Alberta, 1908 ¢ W s 0[;':024.‘:0 ?S“bﬂ 1996 g "ﬁ Ditte. ditto
briish Colambia, 1917 46 18 105 | Disio' #% deb. siock 1 | 9t s | Do N
Ditte, J L 4 ; { o
Magitobs, 1910 5w e Cll;ﬁ:":“?“' 9 deb. stock . g‘ 9% |Dominion of
Ditto, 1923 5 108 119 |Canadian '.t;‘ “Mm @ a3 |N. Bri. Can.
Lo, 1924 ¢ 102 108 | Dite 0o | 105 108 | Ditte, termina
- to. 1947 i 102 104 | Diwe. 5""*9. '''''''' 108 110 |N.of Scot.Can. Mort.. £10,£2pd| 4} &
itto, 1949 ¢ 102 104 | Diue .‘u'%"‘- bonds ....| 115 137 | Ditto, 4% deb. stock... 02w -
Néw Brunswick, 198444 & 12 103 | . Dino “:d ".ﬁfl ....... 03 ) Ditto, 34 9% deb. stoek ----- }'
! Nova Scotls, 1942 3% % )| Dom. Atiaut % L 155§ 185 | DWtS, 3% deb. mtock ... ...| 111l
J — I 3 8 8 | Dine, 4% fad deb 7] [Trust & Loan of Can.. £, L5pd 6
Oubm.' oo, 3% 94 9 Diso, 5% pret. s 0 Ditze, ditto, £3 paid.......... L]
{ hacke, 3008, .} . ~}h 1:‘“ % | Ditte. ord. g 38 43 | Ditto,diste, £{1paid.......... 1
| Quebec. 1919 . 060 102 | D o S %) &y [WISCELLANEOUS cO's
| Dirre. 1912 5 i 103 | Diaei® 't bds(PreSecid g5 g7 |Athdla Super Refaing. 0% (s =
| g“m :g . ¢ I W3 , 49 5‘,‘,""""‘*5.,...» 9% g3 | Ditto,6%pref., £1........... e 2 s
tto, - ; 102 104 BR 4 ~M‘.. e % : Dhu.o‘t. [l.,...‘.‘.‘; ........ | u,.. q.
!Aﬂﬂ. 1987 . . 3 854 .n.rm_ m‘;:rh:t.‘ ‘% ‘‘‘‘‘‘ m 102 I’.u'. Asbestos. !l ...... “-i ........ .
o, 1949 § 102 1| Ding, 5% deb e e e Brie. C".-}l‘h:-.lb-.%“..:ﬁ . -
w0 TR Dl 56 deb. seck ... v Ditte, e Ot
. 'c-m‘u'mu . WM‘-&%“&& ~~~~~~ 100} 102} Ditto, Yanc's Powss, 449 deve. 101 104 -
Ditto. 1925.37 %104 105 | Digo. N.of Can. -stock| 124 135 | Diste 2% oret. erd. stock..... 16 19
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Edmonton, 191547 . 5 1% We Ditto, Mid. of Can.. 5% bonds. 1 MS* ......... » 18
Ditto, 1517-20.49. . 3,16 19| Ditte WellG's & br - 18 Cus. Ganeral Elecrric, cod., £ -
?—i...’ 1934 . il Ditto, 4 % guar. stoc! 1 Ditto, 7*‘Mﬂ‘-o Loy 12
— 2 410 102 | Disse, 53 Tat pret. 91 |y, pref. stoek........... u =
Mpatreal permenent. - 3 | w g | Dhio: {36 2ud pret 195, |10, Tobaseo of Cus.. 0% root. | 14 g
Dl I s wr | B TR ot o} i ot Com, thren of sl 18 1
. . . m alad o
! Ditto, 1942 .. . w e @ -T. Junction, 5% mort. bonds lf“ Mex. u""v“c‘ boands 112} 104}
.’ H H ’ Ditto, I8 ... . . 4 W W T West., 4% lst mort. bonds hwlﬁ‘ oA 0 -
2 d3.5. t Ottawa 1913 . . - Ditte, 4% 2nd 9 & L oo csve 7 7
‘ Ditto, 1996.46. :)‘ 100 103 laginn "5 P& S::h‘&.:.‘. 81 &4 Ditto, 9 pref. ......c........ w1
I ? Q';m"" CE, , 191418 .| 43¢ :?-' ::g p.,.l"h""' ""“'“M.M: 03 105 "-"h's'-'mhuu- ‘; "”
- Second Editiog is Diva, a1 § i G| DineBdmon Tbonss Iy i D 0% e oo | 881 £
now ready | s‘lm-:'cny. i T - thw ‘oﬂ:“w‘l‘n‘;) """" - - h....’ hu‘“' Heat & Power, $100 135 4
& — . Catharimes, 1926 § 98 10 to, 4% Leased Line Stock 4 Ditte Railway, ..........
| St John, N.B . N Bru: 4 4% debs.............. o 0
Price, $2.50 ¥ I 4 1 18] e TR dek s | 1B 1hs’ | Dine, dito, (iiy.111 »
+$2.50, postpaid to || sesk . 4 10c 102 . 103 105 |Mout.W.& P. 4% prier
atoon City, 1938 5: 108 108 . & L.St. J., 4% prier lien bds 1 . 44% lien bds 920 94§
any country Sharbrooke Ciy, 1983 | 3 1o 15 | Ditno, 5% ise 83 s mﬂlﬂn’ DU o ccoiaoses M2 s
, Toronte, 1919.2) . 5° 108 108 |, Ditto. Income Boads ... .|| T ‘IRio ;. & Out. Nav.aew 5% debe. =
| Ditte, 1921.28 § le MG |Quebec Central, 4% deb. stock . Mo de Janeiro 3 o)
Ord | Ditto. 190913 i G g | Do 3% 2ud deb. sock i1 "ies Die. log mert. bonde. ... - A
. | o, 2ot . 4 . income o il J V0T RN0RES ..
rders I’CCClvedlby vD‘,".. ,.,,1;5 3’6 Ifﬂ 133 Ditte, shaves, u‘s l:‘, 1:3; jsu-h-.swn-a Power, $100.. 108 ”:
| ancouver, 1931 o N Ditto bonds..............
THE | Broe T o S, o e |, Disto, 4} % deb. stock ... .. 12y 104}
{ R c3 4 1014 102ig Amer., £50, 7% 74 T
M Ditwo, 19647 . 4 1014 1034 |Bank of Montreal, $100 6} 77) [Trose P--"“w.nt 16t 108
ONETARY || 0w i oy 1024 "IC20H 2L Ty 25" [Toromto Ralvay Udkbonds 1z 10
4 1004 102 of Commerce, $50- r r
Vietoris Cty, 193358 § 1o 52 |7 LanD companies < T W L’:'..'.‘ s 'S
TIMES Wisaioes TiE - 11§ 101 - 105 [Biah e ook Ny it ki
: { o, 338 .. T 3 Di can ad, A, £1. 12 1 - gocosoccosrccsotecccioageceians
: Ditto 1940 tto, B, £24 ... [ 2 M | Ditto, 7% 2nd debs.’ ......... 8 9
: b Tgang:“nhc". : 4 1 106 |Calgary & Edmonton Land, 10s. lvt. ‘-l.' W.Caa Flour Mills, 6% bosds.. 105 108
: TO, Can G = '
] . OVERNMENT FINA -
: ) PUBLIC DEBT 10 e T NANCE
! b LiasiLiTins - Revenve & E orrons MoBth Month || Totalt Total to
! Payable in Canada .55, 708 Comsovmaren Fowo— °lJa™ | of Jan. ||sist Jan. et Jas
3 4 ;ln::: _lntEn'hnd 248,610,962 % 1910 1909 1910
! ayable in Eng.. Temp'y Loans  20.606.333 21 %9 egome 3 8 U M
: i gaonk Circul’n Redemp. Fund . 4.102. 448 :m::, g-:h' 3,579, 408 1,421,436 | 38 402,336| 48.605.7
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Mool s orpiog Acccu | LLS0SNE | Momate i wz7o 1,083,058 | 4309007 5467282
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1 Tota) Gross Debt Yo TR sk Toul..... 6.639.053 8,120 441 | 68,937 636 81,510.522
1 > . 453072854 517 85L PENDITUR e - =
| | Assers— 1785414 |Sxrwvorruns 12.608.504| 12.280.34211 63.041.215 59,678,472
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et P PR § P Rallway Sebsidics 8175 100175 850347 736632
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Bought and Sold.

Parr’s Bank, Limited

THE

CANADIAN AGENCY, LIMIT

LONDON, ENGLAND
8 Princes Street, (Bank)

Government, Municipal @ Corporation Bonds and Debentures.

Issues made in London.
BANKERS

Bank of Montreal

ED

"U

u-,-.'-,., T

e e -"

Messrs. Glyn, Mills, Cm& Co

ERICKSON PERKINS

14 King St. West,

JOHN G. BEATY

ERICKSON PERKINS, & CO.

Members New York Steck Exchange . Chl-ooludd‘rn‘o

TORONTO

We baye a fast quotation wire to Chicago, and Bartlett, Patten & Co's. news service. We will mail you our grain news letter on

snuws.cussco
n—mum
- BONDS
STOCKS

MACMILLAN

Members Winsipeg Stock Exchaage
GRAIN EXCHANGE BUILDING
WINNIPEG

& VOLLANS ""'“"““""*"

BOARDS OF TRADE.

~ Venn, S8ask.—Mr. O. L. Brevig, president; Mr A. Boyd,
vice-president, and Mr. A. A. Hassard, secretary-treasurer.

Cornwall, Ont.—Mr. J. E. Snetsinger, president; Mr. W.
V. Boyd, vice-president ; Mr. E. O’Callaghan, treasurer, and
Mr. F. Bisset, secretary.

New Westminster, B.C.—The following officers have
been elected : l’rudcnt, L. B. Lusby; vice-president, A. E.
White ; secretary-treasurer, C. H. S. Wade.

€

Sask.—An aggressive executive, of the Arcola,

Sask., Board of Trade is now at work laying plans for the

1910 campaign, and a new town council is pu(tink the water
works system on a better paying basis. It js claimed by the |
C.P.R. officials that Arcola has the best water supply, for
both quantity and quality, between Winnipeg and the Rockies.
The supply is from running springs fed by mountain lakes
and will be on a syphon system ‘which will give a standing
pressure of 45 pounds. The citizens think they can offer in-
dustries a better inducement than can be obtained from any
of the Western cities. Any industry requiring pure water in
the manufacture of feed stuffs or soft drinks, or any machine
company in the east, or in the United Statcs wishing to
start a branch in the West, will be given an interesting pro-

A

The Queen Charlotte Whaling Company,ls ¢ommcnqmg
operations at Rose Harbour in the Queen Charlotte group.

Capitalists of British Columbia and t' | States are

It is proposed to sell gas-at $1 per 1,000 féet.
necessary powers be secured, conslruuxon ﬁlll bcgln e;rly
in March.

The Canadian customs returns for the. ?ﬁtsi 1 mombs
of the year ending 31st March, 1910, were ’g o81,937. This
constitutes a record, being half a million wd.llahs more than
the previous highest total. It is expected ghit the figures| for
the year will reach $60,000,000. i 5

3 |

e

applying for power to build a smelter at Prigice l(upen B.C..
Should the

it
Jt

NOTICE is hereby given that appllcump ﬁlll be mde
to the Parliament of Canada at its present Session for an Act
to Incorporate a Company under the name of: “The Pioneers’
Loan Company,” with power to carry on t# business of a
Loan Company in all its branches, B

W. R. P. PARKER,| :f:_
SolICIIOJ'* Apphcants

Dated at Toromo this 27tk day of Januzty. IQIO

b
v

THE PIONEERS’ LOAN COMPANY”

£

position to consider,
% Addmu Member Montreal
" Board of Trade.

BENJAMIN BURLAND

Financial Agent Industrial Investments
303 Board of Trade ulmu. - Montreal, Que.

Weoffer asanighclass dividend paying industrial stock:
THE

UNTTED PHOTOSRAPHIC STORES LIMITED

Next annual dividend. 70/ Offered at PAR.
Payable June 1, 1911, O Send for prospectus.

"'?;%’4/4“4««/@6:4{’

-

‘J:
TO WHOLESALE Ftnus
CONTEMPLATING BUILDING

et Street Ent
good financial

The owner is prepared to trndcr 77 feet on
with track facilities (or ‘a portion of it) to a ﬁrp

standing who will undertake to erect a warchoysé_on the property
this year. A nominal cash payment on the pirchade price of
the land will be accepted and the balance ed by second

mortgage on ihe property, provided that the -mt of first
mortgage is not greater than the cost of the b This is an
exceptional opportunity for a M to} their -own
premises on the best wholesale street in the beutd Wﬁmpeg. with
a comparatively small cash. investment |

For further particulars write,

i [ 4

e~

M. M. MILLMAN,
&2 Canada u« llut. 'm.

Phone 5152.
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STOOK EXCHANCE NOTES. 1,
Cantinued from page 1034
will n be 1ssueédiat present. between <ne third and one | AL
sixth of each stock| b¢ing held
Mr. C: G Walsh, of Vancouver, who secently came .
north from San Francisco, and who represents Messrs. | -
Logan & Bryant, [st¢ck exchange operators, is enquiring

into the possibilitigs for opening

New Westminster; B.C
Applhication hay Been made to list /2

Corporation 6 per {egts. an the London Stock Exchange

4 Stock quotation ofhce 1n

-; - -

CANNING T"OMBINE EFFECTED,
1 ——
I'he amalgamatidn of canning companies was consum
various factories are being taken
over by the Dominkn Canners, Ltd., as reaaily as possible,
The ccmpany has alrgedy obtained its charter and is capital-
ized at $10,000,000. he head office of the company w.l be
at Toronto, the chastef notice says, but Hamilton is now men
tioned ds headquarterp. Mr.. J. ]. Nairn, the present man-
ager of the ('an.ndiaj Canners

mated on Tuesday ankl the

Innis, secretary, miy] hold similar offices in the new com-
pany N
“A 7.!.[!\ large blod

taken by Messrs. C.

of bonds of the new c«
feredith & Company, of Montreal.
The Canadian Capners’ Association controlled thi.rty fac-
tories and at least fiftden more will be included in the merger.
A few independent c¢mpanies remain in Quebec and West-
ern Canada

object of the amalgathation is to minimize the cost of pro-
duction. It is underptood that last year’s stocks will be
cleared out and the t#fade, therefare, anticipdte cheap prices
for canned products'bgfore the new organization begins busi-
ness with a clean sheqt.

mcunm{c: ACAINST STRIKES.

During the last thfee years many strike insurance socie
ties have been organiged in Germany, embracing practically
all industries. In thirtgen of these societies are insured manu-
facturers employing .'al’l»;.u-thm' about 1,200,000 men.* Almost
every strike and 1n~’|$r.mn- society has its own peculiar

t!

.
standard of compensafjon. Some pay a fixed sum, usually

4

oop Canada Iron |

Association, and Mr. K. L. |

ncern has been |

Mr. J, Ji Nairn stated in an interview that com- |
petition during the paft two years has been keen and that the |

-

DEBENTURES FOR SALE

Tenders ,l(l(!{d'\*"(l‘f to the undersigned will be réceived
up ti)l noon, Tuesdavl March 1sth. for the purchase
of $14,000.00 of local fmprovement debentures of the Town
of Dauphin, bearing itm'rru at 5 per cent. per ashum and
pavable at the Bank @¢f QOttawa Dauphin, in twenty equal
annual pavments of $}.114.40 of principal and interest

The highest or a tender not necessarily accepted

. J. W§ JOHNSTON, Esq.. Town Clerk
i Dauphin, Man

1910,

No other cigarette
aPProacl\es them in |
Popularify among
men of cultured tastes

King's Size ~ A Shilling in Liondon
3S¢.” ‘A Quarter Here

about 25 cents a day for each hand on strike, while the ma-
jority pay a percentage calculated on earnings. Thus one
union requires in premiums, one-half per cent. of the ways
bill, its compensation rate being 127 per cent., in case of
strikes involving up to 1,000 persons, while the rate is 10 per.
cent. for over 1,000 and under 2,000. The rate is thus re-
duced pfoportionately until in the case of a lock-out affecting
{ over 8,¢oo hands the compensation is only 2% per cent. One
{of thes¢ societies collects premiums on wages amounting to
23 :‘,j‘r-., Another society, which operates only among
the metallurgical industries, collects premiums on wages of
£10.274.000, and paid out during last yvear over {14,000 in
compensation 16 insurers

-

The Dominion Trust Company, of Vancouver, has been
registered in Alberta. ;

Mr. Fielding stated in the House of Commons on Mon-
dav that, while he desired to introduce a bill to effect the
revision of the Bank Act before the close of the present
n view of the wish nf memhers on hoth sides for
in_earlv prorogation and of the fact that the bank charters
vill not exnire until Tulv 1st. 1011, it miocht be found ad-
| visable to postpone the introduction of the legislation until
I the comencement of next sesSsion

<eSS10N

-

Steel vs.

Some

i 0

Thl«\' cost

{

We Sead O!(iceiF-nilnre all
over Cagada.

“Allsteel” Office Furniture

filing-cabinet ‘construction are -
: any (]"Tlff‘d ‘tylp: can be bought as needed and built up
O eet your requirements; every section complete in itself.

will }nnt stick and bind in damp weather or shrink in dry
weather.

Wood---Which will you buy?
of the advantages of.the new All steel ideas in
They are made in sections
less than wood and will last forever. The drawers

They are absolutely dust and vermin-proof.
SEND FOR CATALOCUE No. 8.

3 F urniture Co.

Limited
Toronto, Ont.

S
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BRITISH COLUMBIA ADVERTISERS BRITISH COLUMBIA ADVERTI
3

British American Trust Co.,

LIMITED : PAID-UP CAPITAL, $100,000.00
H. N. Galer, W.L. ; i
A G Plumertei BN, G P2 3 FINANOCIAL, MINING AND | *

STOCK BROI}ER_S‘? A

A Specialty of Coal and Timber Propetties. -
DEBENTURES. BONDS
General Real Estate Business - transagted,

1:'1;:, k

PAID-UP CAPITAL, $100,000.00. °
SURPLUS, $50,000.00.

Financial Agents, Real Estate, Investment and In-
surance Brokers, Loans carefully placed and

nteed. Executors and Trustees. De- »

posits received. Estates Managed,

 HEAD OFFICE, VANCOUVER, B.C.
Branches: Victoria and Grand Forks, B.C,
ComrrusPoNnENCE SouiciTeD. .

City or Suburban. Reference, Roya
of Canada. ¢

—
342 HASTINGS ST. WEST

WAGHORN, GWYNN @ CO.
 STOCK BROHKERS.
Financial and Insurance Agents.

Real Estate, Loans.

LOANS—The Edinburg Lite Assurance Company’ General Agents: Roches. |
terGerman Fire Assurance Ccmpany  Standard Trysts Co. ‘Inni‘:.. |
Granville Street. & Vancouver, B.C.

CLARKSON, CROSS & HELLIWELL |
Molson’s Bank Chambers, Vancouver, British Columbia ||

(and a Vicoria) GET 7 PER CENT.

Powers of Attorney to be issued to Joha F, Helliwell, F.C.A. (Cas.) ? _ 2 aoe B

i : - W British Columbia
CREHAN, MOUAT & CO. | |  {Firs' Morigages

Chartered Accountants and Auditors
Secured by conservativevalua- °

'.o. v & .
Powers of A:uo:ylolo”b; miol? J.nc'l‘t.l:l\cﬂ. F.C.A. tion, full insurance, and rapid
TRUSTEES and LIQUIDATORS increase of property values.

Your enquiry will bring

prompt, detailed information

WESTERN WHEAT MARKETS. : and the monthlyissuss of the
British Columiua Iovestor.

Winnipeg, February 28. j
Markets have kept steady, but are generally dull, and € M‘.b. TM c. l“
appear to be waiting further developments. There. has been ! "
no radical change in prices. In the early part of the week ! 328 Hasiogs St. West
the news, both foreign and domestic, was bearish and as the Vascouver, B. C, .
many crop damage claims were not supported, the market
gave way to some extent. Towards the close of the week,
however, there were many more reports of crop damage in
!he_l'nilcd States, which stimulated tife markets and caused i
a jump in prices. The close of the week left markets i
stronger in tone, but in an uncertain mood. £
There is little apparent alteration in the wheat situation,
and nothing in the general surroundings of the market to
warrant any decided change in values in either direction
during the immediate future. There is a pronounced weak-
ness in the cash and flour conditions, and a looking toward
“.n.“l"”t market for relief. The producion of flour at the
United States milling centres has been large, and actual
wheat, instead of being in the visible supply, 1s apparently
in the manufactured article. It looks as if there had been
over production of flour. Any relief obtainable from export
would in present circumstances mean lower prices, as the
requirements of importing countries are being adequately
?{‘ f"o“‘l ,“"”r‘ es other than the North American continent.
e world’s exportable surplus is now put at 535,000,000 = N .
bushels. Of this, (‘nnad; is ‘«,ed,m? with _providing will ultimately ' buy the
:llﬁgg?'m" while the United States is to supply 131,000,000 Underwood. United |
a  192,000,000; Argentine 64,000,000; Australia i . o 1 ) i f
=B St I T, Sty Hi et Typewriter Co.,Ltd., in all Canadgn cities. |
bnsh‘els, These figures denote an abundant supply for all
possible requirements. 5
-

th‘The }:’«Junm of trade in the Winnipeg market continues THE :

Iht, with practically no export business doing at our present . {
5:‘(;]‘ h( :I‘i': ns are nervous and easily affected. Canadian POLlCYHOLDERS 3 """' .
e holds prettySgteady, and. the receipts passing Winni iz e
peg are f,ur.'_lhnugh there cannot be said to be an active MUTUAL ‘ Times
movement. The market for the present is in a dilatory state, 1 ‘
,l:‘hml‘ttlc business going and a dull outldok for immediate A\STOCK MUTUAL LIFE co*’“’. ;

provemient ; The most in Life Insurance for the least id mopey ?
The Canad _ We give guarantees - - -- Not Estifhates. ;
ab e Canadian Bank of Commerce is the first to open z |
ranch bank in the city of Victoria, in addition to the large A M. Featherston, Gen. .uc 503 ‘...h ﬂ‘(.‘m ‘..

= |

central institution there. ‘

3 - - *®

£
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THIS is the mark of

the Underwood —
more extensively used in
Canada than ail other
makes of typewriters
combined. Na matter
what machine g:have :
used, or are u . you |
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— . — - FEBRUARY FIRE LOSSES

' REVIEW OF THE MéNTH | Show Appreciable Decrease—Loss by Big Fires at Half
| |

Million Mark-—Fatalities Were Also Fewer,

: -
é ¥
¥

& ——

———————— c— — - 3
ti :-l- ! IF'he Monetary Times estimate of Canada’s fire losses
f.‘ FEBRUARY MUﬁ|C]PAL BOND SALES. for the month of February is seven hundred and fifty six
! SR thcusand six hundred and twenty-five dollars, a decrease of
i . Sales Shoew Large Decrease from Same Month Last :"’l’:‘;:' f(}’:”":);mf::"{,ﬂ:;:."fhall.?,qqi‘«f:r’a: 'l:f},,ffﬁ'aﬁﬁuﬁ'
i y Py Iy y =1 5y . S -
Year—-British Columbia Made Two Big Issues. crease from the average monthly waste of 1009. The total
‘ : —_— ' number of fires exceeding $10,000 was twenty representiag .
| i - The municipal Wond sales in Canada during February a loss of $521,000. The largest| of these ‘was 893,000 at
: ﬁ as compiled by thel Monetary Times were $1,272,977 as Ottawa, Ont -
{ 2 compared with 84,074,125 for corresponding period of last The following is the estimate of the, February losses:—

%j year; a decrease of |$2,801/148. The figures show an in- Fires exceeding $10000 ..... .. ..... ... %521,000
;x, < crease of $391,139 oder previous month Small fires ......:... i PP U 141,050
f": The following is § summar; Fifteen per cent. for unreported fires....,. 93,075
i British  Columbig | £450.000 -
:t (Quebec v _ 314,000 $756,025
4] Saskatchewan | 233,000 The losses occasioned by fires of $10,000 or over show a £l K
[% Ontarnio 35 100,577 satisfactory decrease both in number and value of loss. The
3 Alberta b4 . 31,500 following are the details: )
1 Manitoba T H 14,000 Sidney, Man., store and hotel ............. $10,000
f Nicolet, Que., hotel and restaurant .......... 20,000
81,272,977 Salisbury, N.B., general store and warehouse 10,000
The following arf the details : Three Mile House, N.S., Fairview Laundry.. 10,000
e Quebec South River, Ont., hotel, residence and two .
Amount. Rate.-" Maturity stores O s 7 R ) [ " 18,000
Quebec i . 8 300,000 3 1950 London, Ont., business block ............. 68,000
Coaticook | 14,000 44 1929 Campbell River, B.C., hotel ... 5le 50 o/aty ols 50,000
- Waterdown, Ont., flour mills ............... 12,000
$314,000 j Ottawa, Ont., factory and two stores...... 03,000
S— ‘ Antigonish, N.S., residence ................ 10,000
British Columbia . Frazerville, Que., town hall, store, etc. .... 25,000
North Vancouved $139.000 3 1960 Swan River, Man., departmental store, etc... 25,000
Richmond ! 350,000 4% 1060 Iroquois, Ont., two blocks ..... RPN 10,000
: A — Teronto, Ont., two siores and building..... 30,000
- ~ ‘. $489,000 Dartimouth, N.S.., college. .. ... ............ 60,000
\./ -— Hazelton, B.C., Hazelton Hotel ..... Ceh e 20,000
Ontario Montréal, Que., shoe and glass store ...... 110,000
Tay Township ; . % 3000 3 1025 Moncton, N.B., American House Hotel. ... .. 20,000
Exeter Ty 8,366 3 1930 McLeod, Alta., Grier Block ............... 10,000
Pellee Township 1,681 5 1930 Toronto, Ont., shed and autos ............. 10,000
London 70,000 4% 1920 . )
Flmira 5,000 3 1930 What were Destroyed . $521,000
Etobicoke Townghip 12,000 5 1915-20 I'he structures damaged and destrcved by fire included
Madoc 6,000 5 1930 4 dwellings, 26 stores, 16 hotels, 7 blocks, 6 factories, 4°
Godefich 15,000 5= 5 1930 warchouses, 3 churches, 3 sheds, 3 l.oundnt's, 3 colleges and
’ .- 5,078 4’2 1930 «chools, 3 automobiles, 2 stables, 2 bakeries, 2 mills, 2 offices,
P‘"“"'a"‘K“"h"le‘ 15.000 ) 5 1940 a ferry dock, elevator, bridge, masonic hall, armoury, coal
\”"'h Toronto < 5,000 4! 1940 chute, boiler-room, phone exchange, foundry, immigration
New Liskeard . 7+500 5 1040 hall, town hall, and a gymnasium. ’
Midland ; 7,500 5 1040 Causes of fire
Osgoode Townspip | 0,279 5 & 2t Of the presumed causes to which fires are attributed,
Oshawa 4 10,000 4! 1030-40. v . : " N R
g o overheated stoves were responsible for 8, incendiarism 7,
Thorold 3:573 5 1930 defective heating stoves and furnaces 6, defective chimneys,
. P flues and stove pipes 6, thawing out pipes 6, carelessness
$190,577 with matches 4, lamp explosion 3. defective gas stoves and
S 4 gas pipes 2, gasoline and gas explosion 2, hot ashes 2,
, Saskatchewan defective fire plate 2, and cigar stub 2; while the following
Middle Lake 5]) $ 1,000 514 1020 were each responsible for cne fire:—Defective lamp, de-
3 Strassburg Rk 2,800 6 1930 fective pressing iron, defective wiring, spontaneous com-
n"‘k"'”‘;"“ g4 3.4 22,300 5 1040 | bystion and wood behind stove.
arns 4 000 g3 2
Yorkton - . oo 3A 1070 Loss of Life in Fires -
Prince Albert | 00,000 2%+ ¢ o 'h i1s satisfactory to note that the loss of life in h"‘sl;s
Moose Jaw .[.1...11 e “, - at last on the decrease, }th total for the past four months
. 4 1 45,000 473 1950 having- been appalling. The total number to perish during
Small School ' Distri¢ts 2,900 o 1020-30  February was fiftee »d with eight for the cor-
Battleford : 10,000 3.4 1920 ‘ =3 Cxh 43 comparca wi ”’_‘ - =
> N responding period last vear F'he figures show a decrease
S 3,000 5 D30 of fifteen as compared with the average loss of the past four
@nn months.  The most disastrous fires of the month (N(U"fd
$233,000 at Perth, N.B., where three persons were burned to death in
a house, and at Shawanaga, Ont.. where the loss was also
i ‘ Alberta three. A fife in Hamilton accounted for two. while all others
Magrath 5” J £ 4000 were single fatalities. The number of places burned in
\_"'”-”‘h S “' . 6.000 which loss of life occurred was 10, as against 17 for January,
- SIMBARRY S. Dy . 15,000 and 6 for the corresponding period last year.
R_”‘“"“"_‘ S.D 1.500 6 1920 The details are: :
Small School Distriets §.000 g1 1020 Perth. N.B. .. v 1 Burning house.
Hamilton. Ont. 1 Lamp Explosion.
. =% 31,500 Nicolef. Que. 1 Burning hotel,
— | Campbell River, B.C... 1 ¢ <
‘ Manitoba Shawanaga, Ont. . 3 L house.
Sinclair 5” . % 6.000 ’ Port Arthur. Ont. i Fire following explosion.
l:rulxdrn S.D { 2,000 5! 1930 Hamilton. Ont. . 2 Suffocated in fire.
Killarney | ; 3,000 6 1930 Georgetown, Ont . -1 Lamp upset.
Carberry i : 3.000 5 1930 Revelstoke, B.C. ..... 1 Suffocated in fire.
{ — - Montreal, Que. » ... 1 SYurning shanty.
8 15,000 e L " - WP
l A " — .»—  m ——
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MONARCH LIFE
GOOD COMPANY

R ———
Head Office
WINNIPEG,

Pvr-d‘-t Gordon, IM & Fan- ” W-po.
PM Standard Trusts

i Viodom. | - President N, U.-?I‘A(erml:!j: Co. i Wiesh
Director Bank of Toronte
2sd Vice-Pres. - E.L.TAYLOR, KC. - ' Winnipeg
Director Great-West Permanent Loan Company
Masagiog Director - J. W. W. STEWART - Winnipeg
Sec'y & Actuary- J. A. MACFARLANE, ALA - Winaipeg

Some Good Western Field Contracts Open
to Relisble Men,

‘Edwards @ Ronald
omons| o

20 Canada Life WINN
Also SASKA %ICHEW'KEG

George Edwards W. Sidney Ronald

TORONTO and CALGARY—ID"“D& IOIGAN & CO,

&

Municipa) Corporation

MARWICK, MITCHELL & CO.,

CHARTIRID ACCOUNTANTS
OF SCOTLAND

32 Main Street, Winnipeg

Crein insurance
\ London New York
-z-. ol Giicare hiindclobia
Manufaoturing '
Business and Cost Systems
Loans
Wllliam S. King Co. Roa! Estote
Porage Ave., Wlnlpq. Insurance

Canada, Stocks

Phones Main 1212, Main 3708, Bonds

FEBRUARY'S COBALT SHIPMENTS.

The following are the shipments of Cobalt ore during

February . —
* Tons
Buﬁdln ................................... 31.2
City of Cobalt ................... ... .. .. 32.0
Cobalt COMRTAL .. oocivioi i eneoloe s s 20.5
Cobalt Mine ................. ... . . ... ... ... 32.9
Comiagas ,......... ... .. . . . . . .. ... 62.3
~ . Crown Reserve ............ .. ... ... .. . .. 218.2
Hudson Bay .......... .. ... .. ... . ... 31.1
Kerr Lake ................... ... ... 385.9
King Edward ...........©... ... 21.5%
La Rose ................ ... ...~ . 401.1
McKinley-Darragh ........... ........ ... .. 32.2
Millerewte ... ' ittt 25§
\1[)|~~|ng ............................. 344 -l
OBrien .. |........0..0i0vuviiii. 32.9
Peterson Lake ........ .. R 24.8
Rightof-Way ........... ... ... .. 31.4
Silver CLiff ... ... ... (%5 5 81518 wiioLe eiaia sheile o eie s o . 33.0
Standard ........... ... . ... . ..o 1.0
Trethewey ......... .. .. .. . 30 .«
I”Ydl ............................. I-\)‘.; )

The shipments for January were 2,008.3 tons

-

|
|

For SAFE mvnsmgnrrs

write——

A. D. IRVINE, 706A Centre st.
cm.cmu{, .

FULMER @ RUNN‘ALLQ

REAL ESTATE AND FINANCIAL

SPECIAL ATTENTION GIVEN THE AFFAIRS OF cl.llmj
Correspondence invited i
140 Josper Avenue West, EDMONTON, Am Censde

D A. P LB 3
CHARTERED ACCOUN m i

Rooms 56 & 57 Merchents Bank Bidg. MI&.

C. W. Nas :

'l| un7 e
M{“ 8835
INSURANCE & FINANCIAL ABENT

wmmx’EG. MAN.

THE LOYAL LEGION co-op‘
INVESTMENT CO., LIM

Incorporated under the Laws of Alberta,
Authorized Capital $2,000,000. ==
Depository, The T Bank of Ed of. -
The Safest Possible System for msmm
l'.t Vdu-lm“ l’rop:d“ Es1
tions in Western Canada.
Our Common Stock Fund invested in Sac-

rifice l‘?ropddo-l will earn 15 per cent.
this yeas.

IRA_TIVE
ED

{ Write for full particulars

Z. W. MITCHELL, Sec.-Treas
EDMONTON, ALBERTA, CAN \.
g 0¢ Bex 802

240 Jasper Ave. E,

The provincial fire commissioner of \&mmha is con-

ducting an inquiry into a fire which (u(ulitd in Harding
recently.
and mcendiarism is suspected.
have been the cayse of seven fires during

This is the third fire within the |$&l few ‘months,
Incendiariestare btluud to

Head Qffice, Vancouver, B.C.
DOMINION CHARTER, 19 L

Full deposit with Dominion cm

A record of twenty years of honest and dealing.

All  legitimate losses promptly snd pald.

GENERAL AGENTS:—T. W. Greer, lymmo Ont.
Dale & Co., Montreal, Que. ; Beverley R. strong, St

John, N.B.; Brydges & \\auuh Winmripe ‘i Man Na-

tional Finance (‘n’ Vanc ouver, B.C.

T. T. Langlols, lﬁ nm.
President. £’ cu&al Manager.




3 i f
, ! 1044 . THE MONETARY TIMES
:2 | % T . iy | ! . - TINCS.
i - 8 FEBRUARY'S ANNUAL MEETINCS. ' JANUARY AND FEBRUARY LIS
# i A ) RS ‘
f i yi > ~anadian Pacific listed $30,000,000 additional stock.
i i The following were among the companies and insti _Canadi : S $ 30,000, i .
;é ' tutions which held their .nmu.al.’u eet.ngs 1n Canada during I'he Mexico North-Western Ral‘luay Cokt:!lpallln)‘ sils.ooo,ooo
} February :— Guelph Junction Railway Company; Land Se common stock, was listed on lbe Toronto Exc ange.
1 curity Company : Sovereign Life Asswrance - London Stree: The Kerr Lake Mining (,umpany and the Central Can-
it Railway: Can L3nded andf National Investment; Toronto | ada Loan Companies stocks were listed on the Montreal Stock

i and York Radial ailway : Toronto Railway: Manufacturers Exchange,
l% Life Insurance; $eneca Gold. Copper and Nickel Mining |
it Company ; Canadd Life Assurance Badger Cobalt. Mines; FEBRUARY FLOTATIONS IN LONDON.
i = London Mutual Fige Insarance ; Crown Life : Winnipeg Elec- ’
g tric Railway ; Capljtal City Building Company ;' Cumberland The following flotations of intefest to Canadians were
i Railway and Coald Brandon F.re Insurance; Fire lmur;n(t made = London :lurmg S il
Exchange Corporation; Hamilton C.P.L. & T.; Stephens  Made in L ~mpany \—£482, 877
Brick ‘g"”'l"m‘\)’? btandard | Bank: Central Can. Manufac- Canadisn Car and Foundry Co Y Atd.—£482, 77 first

% ortoave f > nt rold bonds. This issue was mnde sim-
turers Mutual Fire{ Insurance ; Metropolitan Fire; Independ- :l‘r::m(‘l\‘ f:: r('(:nln('l.'? ’Ihc United States and England.
ent Fire; Millers| and Manufac turers Insurance:; B.N.A. | uita J .( ) 1 2 .ro"" of St. Louis).—/123.800 41
- rea - o— 123, 4% 7%
Mining Company: {Carbon ©i) Works ; Hand-in-Hand Insur- | City of Mon ( {

ance Company, . Qheen City_Fire; Farmers. Trad ng Com- | bonds at 109. The town is now part of the City of Montreal.

. sbest rporation—$3,035.000 bonds at

pany: Babb Hardware: Pottage Steam Laundry - East. and | ) Aml.:“:m.\r'.? Ag— ;,-o.(n?no Ashestos ‘;‘;‘"dzs in all Of
! . i 02 ete e 97,500, y { b

West Land Corporgtion ; Winnipeg Fire Assurance: Equity ! these it was intended to offer only $7,135,000. It then tran.

Fire. S S | spired that 84,100,000 were taken firm. That left 83,

035,000. These were to be sold where wanted and it is likely
}5,000.
that about two-thirds went to London.

JANUARY AND | FEBRUARY DIVIDEND CHANCES.

?
'[ s
4
{1
i
.% h:
%

nipeg. Bankers, Nor
Sawyer and Mg

——

ern Crown Bank.

Company, Ltd.. The company’s se

o — i : s L
Former Present ' ‘
| : ¢ Dy Div EANK BRANCHES OPENED DURINC FEBRUARY.
3 United Empire. Bank ! . 4 5 {
! Soo, common .... 1. 1| .. o 6 7 ! Thirty-one branches of Canadian chartered banks were
Lake of Woods Mil Ing, common ( 6+5 | opened during February and none closed. During January
Canadian Pacific R3iiway, ordinary ¢ 6414 23 branches were opened and none closed. Houston’s Bank
Toronto Mortgage [nmpan'\' o oS e 6 7 E Directory gives the following particulars for Fcbmary:—
Ottawa Light, Heat|and Power 5 ¢ :
Royal Bank 5 g W —— 10 ¥ | Brooks, Alta. .. ................ ... : l:n_inn Bfmk'of Canada
International Coal apd Coke .. . 5 6 ! Bridgenorth, Ont +++e---o.ooo.. United Empire Bank of
, o | Canada
Detroit 1 nited bassed its dividend ‘n Februan Ihis Carlstadt. Al ....  Union Bank of Canada
stock paid 23 per cqnt. m 1967 and ;3 per cent. in 1906 ' ' L""f - Al = ) Traders Bk. of Canada
<;The declaration jof a bonss of 5 per cent. by the Lake of | F-Tskine, " Alta. . ) B : k of B.N A -
the Woods Milling (ompany in February, practically put the .‘_":“"”l\l,‘ ‘\,"‘tl R R ”:,l)r:ne lBan.l; A.f.C'anada
common ‘stock on a 16 per cént. basis, a 10 per cent. bonus :.'“Ifd, "'\\‘]’ Hhan o Bank of Hamilton
being declared six myonths ptev.ously sranum, |/ \!.’lh . 3 e caia o 05 & wrans - ate Bk of Neo Brescold
The directors of {the Minneapolis, St. Paul and Sault Ste ‘ ”"",',”"."n' LT iE R RS e s S0 s e v £ T .d ;‘ Bk. of Canads
Mari» Railwayv. ‘by declaring a semi-annual dividend of 314 | "ﬂ:f"-‘"l’lr" Ont. ... A ‘-m~ "B k:?)f Canada
per cent. of the comimon stodk in February placed the stock | I,r‘”“‘:' e\l (fl' Sask. ... o (‘:rlIOanm:)f Commerce
On a 7 per cent. per annum basis. | ::“.l(n:rv “\'.1;1;.‘ . R |'-nir')n B."mk of Canada
Canadian Pacifid in Febraary declared 3 per cent. on the | ' ) \ k e Bank of “,”a“a
common stock and alfurther sum equal to.; of i per cent. to | \\l ”’}‘_'””‘ ‘(‘)'"' N 'I"'ndr'r‘ Bk of Cansis
be paid out of the inferest on the proceeds of the land sales l “'l, J: .rl‘]\_k“ I ! B Ste;nda;d Bk of Can
A dividend of 2 per dent. was declared on preferred stock | \r“'\' ;;‘1 l\&“ \9 """""""" iik of New .Brunéwi(.:k
apy | Ne Coniagas Mines, Ltd, passed its dividend in Febru. | Newdale, oo T LIS l\'[nim;] Baf‘l;;;:f (}a'('::?.a
British Columbia|Packers 'declared another 10% per cent. | '\)t w \urf\n\). ;\l - R R ;r(‘rg ant};k : (()_‘anada-
dividend in February e ”pm(‘ ) ¢ n..\ e r e ()m bNS B .ko
Nova Scotia Ste¢l & Cogl declared another dividend « " Roxton P ";Id Oue e '_‘::‘"‘:(r:‘ l:[l)r: Bank
ove per cent in Febguary Saltcoats, Sask. ..........0, - Bank of B.N.A.
->-ar - ) | Shellmouth, Man S . Union Bank of Canada t
: | Southey, Sask. 4 R -+ Union Bank of Canada
FEBRUARY INVESTMENT OFFERINCS. l Togo, Sask. ....... ... .. . ...... Union Bank of Canada
B loronto, Ont. (Queen and Church
I'he following off Fing3 were made to Canadian investors { Street Branches) ........ .. . . Bank of Nova Scotia
last month : ' Vancouver, B.C. (Mount Pleasant
North-Western Battery Company, Ltd.—Capital 8200 o0 v jranch) "BC. Mount Plessan: C28- Bk of Commerce
: In 2000 shares of Riab each Head office. Winnipey ‘;;“ﬁ“”‘\: r, B.C Mount  Pleasant _ f Canada
i il Selkirk Match ¢ ¥> Ltd.—Organized by the Selkirk | ., Pranch) ... . l.nyon Bank o anm
! lan., Board of Tradd ‘Issue of shares made to handle in Victoria, B.C. . U CD Tl Union Bank of Can
: s "™ ¥Wroxeter, Ont T Bk. of Canada
; creased business. Pag value £100 - PEREAEEY VBL .ol vesinge. . Traders . 0
it Canadian Poultry | Farm Stock Company, Ltd.—Capitral, e N
4 $40.000, divided “into ©,000 shares of 10 en h of commor ’
: L = stock. Hed office an tarm, Montreal ‘ WITH THE OTTAWA LIFE UNDERWRITERS.
i’ Western Safety Window Appliance Company. ( apital | -
: stock $60.000.  Par valJue $50. Ofhe €, 341 Main Street, Win | The annual meeting of the Ottawa Life Underwriters was
|

an enthusiastic one. Sec retary Mooney’s report showed the

vear had been one of activity and that the membership had
curities consist of 87,

e Sy e

: 00000 7 per cent. preferred stock and | doubled The election of officers resulted as follows: Presi-
#1,500.000 of mmon stock.’ A large block of this st ~'ki dent, Mr. W. M. Stevens, Mutual Life of Canada; vice-
i was placed in Englanc | president, Mr. A. J. Me klejohn, Confederation Life; sec.-
14 Canada Renard 4 Transportation Co., Ltd. Capital | treasurer, Mr. W. Lyle Reid, Sun Life. These gentlemen
B550,00 Issue, 1,250 sharés: par value $100 per share. fwith Messrs. [, A Mill, Travelers’ Life: W. J. Keddie, Manu-
: Offices, Western Pacifi Develépment Co mpany, Ltd., 305309 | facturers’ Life; W. R. Peachey, London Life; O. B. Shortly,
Winch Building, Vanc uver, B.C

Willow River T
250,000 'lhh comp

Metropolitan Life, and A. W. Pennock, North American Life,
Company?”—Authorized capital, | constitute the executive committee. - Retiring president, R.
ny’'s stock was again placed on the| D Edey, of the New York Life, was elected honorary presi-
n: 's lerm ~.|~h{%lno per share; time, 25 per cent. | dent, and a hearty vote of thanks was tendered J. W.- Mooney,
€ash, note for t

2

e e et LAt G s

balance 30, 60 or.0o

o davs, bearing 6 per cent. | the Mutual Life of Canada, who has filled the secretary’s
nterest.  Head office. St. Catharines, Ont.

] position since the date of organization. Short speeches were
Canadian Car a Foundry Company, Ltd.—82 350,000 | made by Messrs. Edey, Stevens. Charles, Meiklejohn, W. L.

first mortgage 6 per cgnt gold bonds.' This 1ssue was made | Reid, Mooney, and John R. Reid.

(anada, the United Spates and England Maximum
author zed issue,. $7.450,000 - outstanding. wicluding bonds ———-——
offered, 83,500,000 reperve for future capital expenditure at
75 per cent. of thereof,| 84,600,000 coupon bonds, 81,000, The Northern Crown Bank has opened a branch at
-\ 8500 and 10x 3 ‘ e Dubuc, Sask., under the management of Mr. John Inwoqd. -
. |
1
!
- .
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AN ATTRACTIVE INVESTMENT

The Empire LoanCo. invite subscriptions for their
DEBENTURES BEARING 5 PER CENT.
payable Semi-annually for terms of from one

to ten years in sums of $100 and upwards
APPLY TO

THE EMPIRE LOAN COMPANY
~ WINNIPEG, - - - CANADA

The Standard Trusts Coy.

J. T. Gordon, M.P.P. Wm. Whyte (2nd Vice-Pres. C.P.R.)
President Vice- President

A good company to act as Trustee or Executor. If parties
resident in the East are financially interested in the West and de-
sire those interests protected, they canmot do better than engage
the services of a company like the Standard; which is the pioneer
western trust company having its head olcc in Wionipeg. Write
for its last Report and booklet, “What is a Trust Company?”

WM. HARVEY - . Managing Director

BRANCHES ;

Saskatoon, Sask. Edmonton, Alta. Vancouver, B.C.

000,000
00 5 000

Bouddl'ir-chn
Avax J. Apamsbx, M.P.,
President. .

Bo\.;"mll’i _lo-.nl

Tll Western Trust Go.| ===

H. McDoxaro AS. JomnsTON wcnasr Lowe
J. H. Lasowr . D. McAgThur l.llcOnAm K.P
. W. oz C. O'Grany Bol
J. G, Tomzwre, M.P. " A. THoMPSON F. E. uuno-
C._-.vml-m-bh&-hnl" teed or ung d
capacity. Guaranteed Trust Investment Certificates issued,

OLDFIELD, KIRBY & GARDNER,
Real Estate, Insurance
and Financial Aoents.

SreciaLTIRS : 4-0- tor h and l.ﬁ
tod management of properties for non-residents. Lo.n. " warehouse
bouse property
391 ‘Main Street, . - - - WINNIPEG.
M. ALDOUS Cable Address : “Marta” G. S_KAING

Montague Aldous and Laing

312-315 Naaton Building, WINNIPEG, Manitobs
REAL ESTATE . INVESTMENTS - LOANS

STOCK BROKERS, .m Winnipeg Stock Exchange

huun—W‘ i F ™ Sites and Farm Lands. Write for
l.‘:::m-. La.d- for tn- -uum-.ua u?vi::i&q ;Ma Wheat
m the best value m, »* to-da
ACCOUNTANTS, AUDITORS, ASBIGNEES, ster

v

WINNIPEG PROPERTY

For Sale: 100 feet, west side Fort Street, within
300 feet Partage -\\cnuc and close to Post Office. Lot
‘s°° X 120 feet. Price, $1,000 per front 'foot. Apply
tevenson & Fielde, Free Press Building, Winnipeg.

Diagram of Property.

,,,,,, — \’ :
——E C_TA | %
i ] \mi\ 4
FORT SYDECT R ‘; ;
S %_____ _,__\; ’Z‘\\ \
| I R

—— :‘[

WESTERN - CANADA AuvsnnsElkS

i

THE PRUDENTIAL LIFE

Insurance Com i
Head Office - Wlnnip.‘.gic.ﬁ.d. :

reha‘)le! Dnsthct
w ntqk to:dav

G. H. MINER, Managing meiem

S

Requires two progressive,
Agents. Liberal contracts.

—_———

0' v n '.,‘d-ﬂ;.«-

Wmmpeg Fire AssuranceCo.

HEAD OFFICE \u\'\lfﬁc
AGENTS WANTED at all SWmem
points. Apply r

L. H. MITCHELL, éec;emy

Z : T?

COLONIAL ASSURAN@L CO.
Motllu. Wianlpeg, Man, :
GENERAL FIRE INSURANCE muss.

Assets equal to $21.46 for every $100 every $1000 of Insuranée cﬁﬁ:pand
with ‘$14 37 of the Average assets of all otl?r C?ndhn

Shmpanie. W. SMITH, h-uq-r

A

|

THE GREAT-WEST ™

436 Main Street, Winnipeg, Manl =~ =

Rubscribed Permanent Capital.§2.260.000 Asseth.52,000.000

The Company declared its Thirteenth dividend on it Fully: Paid Per
manent Stock at the rate of nine per cent per annum for ﬂw%:ll mr ‘ending

une 30, 1909,

J Six per cent. Six per cent allowed on short term i umﬂu.

Four per cent. Four per cent Jllowe‘ on Savings podh With.
drawal wilhum notice,

Our latest Annual Report will be mailed on applicatic

Money to loan on First Mortgage on Real Estate ';f,rnmble and

convenient terms,
Board of Directors: W. T, Alennder P"L l‘uu&un&ﬁ-nuw;
E. S, Popham, Esq,. M,D, Vice-Pres,; Nicholas Bawif, italief, Director

of the Bank of Tnfomo E D, Martin, E\nL Wholesale §t3 James
Stuart,Esq., President Stuart Electrical Co L., Taylor, ster at
Law; F,l "Alexander, Esq,, Secretary, ] 5

8 it

r 5 k1

i

The Home Investment and Savings isuchtln

Subscribed Capital - - - - ?00
Paid-up - e o
Reserve - e o - 150,

4 10, Debentures for Sale in Amounts of § __;.nd Multiples
2’ thereof. Interest Payable Half* Yearly.

Head Office, WINNIPEG, MAN.

M. BULL, Pres. W.A \\&?_Nm'rr, Mgr.

NICOLSON @ McKENZIE vesTons
Commission, Real Estate: & Insurance
upnc-wnus
Bank of Onawl Bidg., m..l'." "l- Wnu'; ré wuun

Ihe Continental Fire lnsurance Co.

HEAD OFFICE wmmmo
Agents wanted in all unrepresented districts.

Office :—National Trust Bullding, 325 mm

When In London eall on The Monetary Times, 225 Outer
Temple, Strand. {6 LG B '
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FEMALE MORTALITY. b

Some valuable data have been collected h_v\.\lr.
Charles W. Kenchington, F.I.A., of the Prudential” As-
surance Co., of [Lendon, England, regarding the mor-
tality of female agsured lives. These he recently sub-
mitted to the lnstitpte of Actuaries.

(1) The materigl employed. was that contained in the
British - Offices lixml-riemv, 1863-1893.

2) As a whole, and considering MM ages, the mortality
among women is more favorable than that. among men.
Having regard to the lives between the ages 15 and 43,
lemale mortality is| higher than' male mortality.

(3) The following reasons are adduced for the fore-
going :— :

(a) Ldrger proportion of married women among
assured females as compared with the general popula-
tion. This has the effect of giving increased weight to

. the special risks attendant upon childbirth.

(b) Examination of female applicants less searching
than that of male. | '

(¢) ' Women, nijlurnll.\' more readily conceal material
facts than men do. |

(d) Assurances| on females, for financial
bear a large propartion to the total assurances on the
lives of their own sex than is the case with male lives.

(4) Select, Ultimate and Aggregate Tables of Mor-
tality have been _roq‘structcd. the “‘select’” tables being for
the first four years|of assurances, the ‘‘ultimate’’ tables
embracing all assutances after the fourth ’yeur of ex-
posure, and ‘‘aggregate" embracing assurances for all
years of exposure. [It was found that selection was prac-
tically exhausted by the end of the fourth policy year.

(5) On the ‘“‘sdlect’ basis and for the first year of
assurance female m@rtality compared with male mortality
up to age 61 is greater than male mortality. At age 20
female mortality fod the first year of assurance is higher
than at after ages until age 32 is reached. After that age
and up to 43 it gradually increases. Between 45 and 49
it gradually diminshes—after 45 it steadily increases.

According to the *‘ultimate’’ Tables of Mortality
female mortality is lower than male mortality for all ages
under 30 and for all ages over 44- The male ‘‘ultimate’’
Tablé, with which romparison is made, omits the first
ten years of assuranpe, while the female ‘‘ultimate” Table
only omits the first four years. In the female case selec-
tion appears to hate exhausted it~.clf after four vyears,

while in the male if does not appear to have passed off
until after ten yearsy. )

(6) For the
early vears, remarkable to say, exceeds the
thé later vears, thusg:— B

younger ages female mortality in the

mortality in

Age at
entrance.

Attaiped
age.

Mortality
per 1,000.
20 ISt year of assurance 7.1
217 2nd = o 73
3rd a .41
4th ‘o .07
sth ‘e o ¥ 5.71

-

\t age 335, on the contrary, the mortality for the first |

vear is only 5.47, while for the fifth it is 11.47.
(7)

2 o
ages

(8) Premiums deduced from female “Select”” Mor-

N tality Tables compared with those deduced from male

i
purposes,

—

““Select” Mortality indicate that for whole life assurance
the largest increase in the net annual premiums is $1.26
per $1,000; for endowment assurances—premiums pay-
able for a short term—$1.77 per $1,000, and for short
term asgurance, $3.78 per $1,000.

(9) The practice in the past twenty years has been
towards reducing and dispensing with extra premiums
on female lives. The author believes that the most suit-
able way of meeting the extra mortality is by placing a
heavy initial and rapidly diminishing lien on the policy.
He believes that it would eliminate the. chief weight of
adverse selection and that it might be to the advantage
of the office to do away with medical examinations. The
examination is less effective in selection than with males,
and it is in itself in many instances the reason given by
women, otherwise favorable to assurance, for refusing to
assure their lives.

(10) The reserves brought out by using fegale
“select’’ Tables compared with those deduced from male
“select’’ Tables are on the whole about 90 per cent. of

the latter. British companies do not decrease their re-
serves under female lives.

—-—--———

SAYS DOMINION CANNOT ENACT INSURANCE
LECISLATION.

Judge Leet, of Montreal, not long ago declared the Do-!
minion Insurance Act ultra vires. Mr. William Laidlaw,
K.C., in a suit against the Canada Life Assurance Company.
claims that the right to enact insurance legislation is vested
in the Provincial Legislatures and not in the Dominion Par-
liament. This adds new interest to the eternal question of
federal and provincial jurisdiction, at the same time empha's— 3
izing again the importance of the proposed conference to dis-
cuss the matter as it relates to insurance.

In the present case the Attorney-General of Ontario has
retained Mr. George Kappele, K.C., to appear for the pro-
vince in argument upon the point before the court. The

.| constitutionality of the insurance law will have to be decided

before the action is tried. It is explained that the Supreme
Court of the United States have decided that the enactment
f insurance legislation is vested in the State Legislature,
and it is thought that the judgment might be made to apply
to Canada. The constitutional question is, whether juris- .
diction over insurance contracts made in Ontario are subject
or not to changes by the Dominion Parliament such as would
affect the rights of the parties to the contracts.

—————

UNION LIFE CONVENTION.

[ S

The opening meeting of the Union Life Company’s Con-
vention was _held in the Assembly Hall of the Home Office
Building last week. President H. Pollman Evans welcomed
the delegates and congratulated Quebec Province fieldmen
on the good showing made during the past vear. Mr. Evans
also occupied the chair ar a banquet held on the second day of
the convention, and during the evening gave an interesting
address on “Industrial Insurance,” and the unlimited oppor-
tunities afforded for its growth and usefulness in ('nnad_l-
He compared in some detail the status of the business in
Canada with that of England and the United States, and
pointed out that while there were industrial policies in force
for practically each head of population in Great Britain, in
Canada there was only one to every fifteen of population.

During the course. of the meetings the delegates were
also addressed by Actuary C. P. Muckle. Superintendent of
Agencies, A. G Bradley, Territorial Managers Michaud,

' | Bingham and Muntz, and Chief Supervisor W. ], Paterson.

Withdrawals proportionately are much gredter |

among wemen than 3mong men, especially at the younger | company
K € & - | ) y.

The discussions were lively, helpful and enthusiastic, and
no doubt will prove of great value to the field force of the

Those on the toast list, who addressed the gathering

' were Mr. W. Michaud, manager of Eastern territory: Mr.

Gelinas, division supervisor: Mr. Tremblay, manager, Mont-
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WESTERN CANADA ADVERTISERS WESTERN CANADA ADVERTISERS

WALTER E. SEABORN GI’.OI& l. TAYLOR

T.H. CROTTY @ CO. | Renting and Manage SEABORN & TAYLOR

E New Naaton Buildieg,
.o 'BARRISTERS, SOLICITORS ETC. . '
Estate “ ts Winnipeg:

Real sacc - MOOSE JAW, sAsl.m‘cmw.AN

OSLER, HAMMOND & NANTOK. | Mrympen cuur rupren my a?uemlsn

STOCK BROKERS.
Coraer of PORTAGE AVENUE and MAIN STREET, WINNIPES BARRISTERS AND soucrtong

Bey aod Sell oo Commission. STOCKS AND BONDS. | WINNIPEG - OANADA
On Toroato, '“"‘l.i. . iy Saniee. Nutunge.  STEWART TUPPER, K.C., ALEXANDER ©. . WILLIAM J
elephone z TUPPER, GEORGE D MINTY, GORDON cx AvisH

48

——

4

1 make » L of | < g :? N :
G J Loveu 441!.«1%1‘ Audis  Investications Liquidations 1'..4\....-
SAOKER asd FINANCIAL AGENT WINNIPEG, MAN. || VERNON, PICKUP & co

Chartered Accountants, muu

Investments

COBALT STOCKS our specialty
Buy or Sell on Commission

Fryer @ Co. "ol | [Toww 33 10 ke Bk, mmts ..;

Hmmmm

HUGO ROSSS 12Norchants Bank Sidg. “ A Western Company for wm.i. h.pu

m “El a Flll‘lll. AGENT PRESIDENT  VICE-PRESIDENT GENERAL MANAGER
. v Joba . Persse Thes. Ryan, Gun . Carruthers.

Office™106-108 Grain Exchnge - 4

4

FIIIKP DODS, """‘"""‘“"‘-.“.'.'."...':"""’ —
31 Cansda Life Buildiag - - ROBINSON @ BL;ACK
| Real Estate, Insurance and w A‘uu
CENTRAL WINNIPEG PROPERTIES A SPECIALTY |
Reference DOMINION

Office, 381 MMain St., cor, Lo-hrq, WINNIPBO

ESTABLISHED l.

o W. A ﬁmlm A' COMPA
Cl.rl.on. L ITE Q Menzies| ..“u.w“‘"".mm“"‘

g -1 5 TN m bt

| Mr. Ernest Tremblay, a representative &f 4La Presse,”
Montreal. Other guests at the head table were:Messrs. W. J.
Gilpin, Frank Strathy, gvnua] manager 'fiaders Bank and

Bonds Loans Reports Insurance | W. B. Campbell.

We are prepared both petacipel and § on loans W plase, In addition to the banquet, the ddcg tes cnjoycd‘ two
I-qhnuodonmuucmmu at good rate ! | theatre parties. These LOH)[)‘CICd the social events of a!con-
vention that should do much to sllmulaw the Umon Llfe

CANADA GENERAL INVESTMENT | representatives for the work of 1g10. o
' CORPORATION LTD. it R

Head Office— GRAIN EXCHANGE, WINMPEG, CAN. BRITISH COLUMBIA'S INSURANCE boiménundu.

Branch Of ice—14.1¢ Broad St. House, Broad St.. LONDON, ENG. ——
v&'_'W!L.—..o- W. C. Surmesranp, President; Major H, AcwEson The Commission appointed by the l'ruvm< 131 GGavernment
'1’.:::;:: Vul’ OvLum, Manager Ipsursnce Depariment; F,E,CoLe of Br.tish Cplumbia to inquire into the fire 1n~ul’ancc business
Teronn, Asst, um:":: Manszir, Man, Director, London Branch; ‘D, H as transacted in that province will (nnduct an investigation
.DlllCTORS :—Hon A, p McNas: P A Bram, Seskstoon; M. G || Of wide scape. According to the terms isfued to the board
acVican, ' ' o by the Government it is to enquire into nnd teport on the
BANKERS : —Iurgniar Banx or Cawapa, Winnipeg; Liovps Bawx quest.on of the advisability of government jupervision of the
England. operation and financial standing of fire insliraice, companies

Correspondence Solicited. doing business in British Columbia. It illl also deal with

| the question &f compelling fire insurance dumpames writing

¢ | business in the province to take out hagnses and provide

glaﬂl'o 31r Harry Symons, secretary and general council; Mr. | 5€€ urity ‘l"’ '"\"(‘L‘[ :};af:r?“lo‘;zhfh;liﬂ)':spgzdusu"'er’ for recom-
rd, manager, Toronto; o manager, Hamil- | pense in the e g *8

Mr. Ludifond, ¢ The Commission lis armed with full pgwers for the pur-

‘On \lr Youn div i e-

presrdcm \1;’z La;(::elonms:::sr’:rsor\ alll)eryﬁ:§(‘ill.lc2;’:l_1pfl‘.;fh. pose of taking evidence. Any person mi’ be compelled to
division supervisor; Mr. Sutherland, general avgemA Lieut.. attend and give evidence under oath andfall festimony will
Colonel Jones. Quebec Assistant Secretary W. H. *Cassel : | be reported by a secretary to be appointed shortly.

Charles j. Harvey, New York, consulting actuary of the com- The first sitting of the Commission will be held in Van-
Pany ; Professor Tuf(s of Wolfville, N.S.: Mr. A. G. Bradley, | couver on March oth. Mr. R. S. Lennie, 6{ Nelson, is chair-
Superintendent of agencnes Territorial Managcr Bingham ; | man, and his colleagues are Messrs. Z. Ersklne Van~ .

anager Scott of Winnipeg ; General Supernsor Evans; also | couver, and D. H. McDowell, of Victoria. '

1%
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Report of the Anpual General Meeting of Shareholders
Held at the Company’'s Offices in Toronto on
Thursday, Match 3rd, 1910, at 12 o'clock, Noon.

BUT COMPANY, LIMITED

The first Anngal Genéral Meeting of the Shareholders
of F. N. Burt Company, Limited, was held at the Head Offices
of the Company /if Torontb on Thursday, March 3rd, 1910,
at 12 o’clock noonp. | i :

The President | Mr. §. J. Moore, occupied the chair.

The Board of Ql.’m tars presented the following report :

The Directoys| present to the Shareholders their first
Report, with, the hccompanying Statement of \ssets and
Liabilities

The Company ftook over as of September 1, 1909, the
several busines<es which it how operates, and is entitled to all
the profits made | during! the calendar vear 1909, less
£79,543.20, an .nrin‘r.n,\ portion of the earnings agreed upon
with the Vendors| 1‘

The Profit and Lo¢s Account commenced with a
balance on Septefnber 1. 1909, of . 8 4,662 33
Net' Profits for 1009 were $171.504.13
Amount deducted fis per agreement
with Vendors i { od 79.543.20
$92,050.9

896,713

N
o | W

The appropriations were as follows -
In reduction of Plapt Accognt- ... .. $ 20.000.00
Reserve- for Dividend Neo. 1 on Pre .
ference Stock, pdvable Jan. 3. 910 13,125.00
‘ $33,125.00

Balance carried forward . _. . ...... 863,588 28

The Directors have déclared a dividend of i per cent.
upon the Common Stock of the Company, beéing at the rate

Of 4 per cent. per dnnum, Wwhich will be payable on April 1,
1910

By Order of th¢ Board,
S. J. MOORE, President

STATEMENT OF ASSETS AND LIABILITIES
DECEMBER 21, 1900,

Liabilities.
Capital Stock
Preference Stock i 750,600 .00
Common Stock . | 750,000 .50

*l_::-.‘--’-‘ 00O
Mortgages Pavablk i
Accounts Pavable, J“’ luding a«
crued wage nd IMterest
s charges

i o 25.310.49
Div dend on I'r"?v'lul:l« Sln(k_
payable January B 101q. 2 13,125.00

Profit and Loss \ccpunt, ').il.m.v

forward { 63,588 28

81,651,029 77

Assets,

Real Estate, Bu i‘!ln*, Plasit] Ma

chine ry, Patents, Good will and

Investment : [ 2 . 81,252 0921.21
Stock in Trade . 2. 30
Accounts and Bills |Rec ecivable 128,000 <19
Cash at Banker's and in hand 63,22

,226.97

81,651,029.97

i/

20y 8
= v/

\.lxd;'wl and found corgext
CLARKSON & ( ROSS, Auditors.

Foronto, 24th Fdbruary, 1910 '

F'he President, Mr. § J.i Moore, spoke as follows -

\lthough the Company Has been in existe nce for only six |

nonths, it was thodght right and proper that the Share- |
holders st I be called togéther in order that the earnings |

the vear 100 ®ight He promptly reported to them, |
especially 4> these earnings have proven to be much |
greater than was expcted when the prospectus of the Com- |
pany was issued |

In August of 10do it was estimated- that the profits for

he whole calendar vear would am. unt to 811

9,000. As ap-
e Report just presented they were 8171,504.13.
Based upon the ¢stimaté just referred to, an arbitrary
int was fixed as the profits for the hirst eight months of

———— il
|

——

Volume 4.

e 'f._ll_f‘.—__:—- ~ Q
the year. This has been shown by the experience of the
whole years to have been a very favourable adjustment for
this Company, and as a result we have secured profits -of

 $92,050.93. Out of this sum $20,000 has been transferred 1o
Plant Account, $13,125 has been put aside for the payment
f Dividend No. 1 on the Preferred Stock, and $63,588..8 has
been carried forward—a sum sufficient to provide for ope
whole year’s dividend on the preferred stock—and leave 3
balance of $11,088.28. The prospectus forcshadowed.m.
‘ment of dividends at the rate of 4 per cent. per annum y
the Common Stock, beginning with 1910, and the first of
such dividends—being for the quarter ending March 31st—
has already been declared. In this connection it is worthy of
note that the profits made in 1909 are equ.valent to 16 per
cent. on the Common Stock after paym;m of 7 per cent. upon
the preferred. : ~ud

The volume of business has passed all previous records,
and, with the exception of one month, every month in the
vear 1909 established a new record. The propective growth
in business seems to require that a substantial proportion of
the surplus earnings should be retained. Already plans are
under wqy for the erection of an additional building in
Buffalo, and machinery is being constructed for the estab-
lishment .of a factory in Canada. «

I would call attention to the fagt that, as shown by the
Balance Sheet, the quick assets, consisting of stock in trade,
bills and accounts receivable and cash, amount to $308,108.56,
while the liabilities to the public, exclusive of the mortgages

' on real estate of $49,000, are $25,316.49, showing a surplus
in Quick Assets of$372,792.07. This ‘is equivalent to 49 per
cent. of the Preferred Stock of the Company.

The bringing together of the various buginesses was
accomplished in a very satisfactory way, and né falling off
has resulted. On the contrary new records have been made
in all the departments,

The Directors created the office of Managing Director,
and elected Mr. Burt to fill that position. In this connection |
desire to pay a well merited tribute to, the Managing Director
for the fidelity with which he has looked after the interests

| of the Company in Buffalo, )

' I have pleasure in moving the adoption of the Report of
the Directors, which will be seconded by the Vice-President,
Mr. Ames.

After the motion to adopt the Report had been seconded
by Mr. Ames, the Managing Director, Mr. F. N. Burt, spoke
at' length concerning the present condition and prospects of
the Company, after which the Report was unanimously
adopted.

All the Directors were re-elected for 1910, being the fol-

| lowing:—S. J. Moore, A. E. Ames, F. N. Burt, Robert
Kilgour, Hon. Charles H. Duell, Hon. W: Caryl Ely and
James Ryrie.

Messrs. Clarkson & Cross were appointed Auditors.

At a subsequent meeting of the Board of Directors Mr.

S. J. Moore was re-elected President and Mr. A. E. Ames,
Vice-President. |

T -_———
RAILROAD EARNINCS

_ The following are the railroad earnings for week {m
Prhru.lry 21st, 1910:—

Road

i 1909. 1910. Increase.
C.<P. R, oo 81,156,000 81,414,000 $258,000
G. T. R .......... . 612,304 711,508 99,204
C. NN R ........ .. . 129,500 165,500 36,000
Montreal Se. ..., ... 72,132 75,276 3,144

The following are the earnings for week ended Feb-
ruary 28th:—

Road 100x). 1910. Increase.

C. P. R . ...81,371.000 $1,511,000 $£140,000

G.-T. R, ........... 681,917 804,633 122,716

C. N. R Sin e et ae 132,600 * 175,400 42,800

] Montreal Street 60,403 74,025 4,622
T —-——-——

The Standard Bank of Canada has opened a branch at
Midale, Sask.

The Bank of British North America has opened a branch
at Waldcn, Sask. .

Mr. W. H. White has been appointed a director of the
Grand Trunk Railway Company.

The Home Bank <f Canada have opened a branch at
Grandview, Man,. under the management of Mr. H. C. Fer-

guson, also one at Welwyn. Sask , with Mr. W. D Campbell

as manager.

At the annual meeting of the Royal Loan & Savings
Company, Brantford, Ontario. the shareholders authorized
an increase in ‘the capital stock from 8500,000 to &1,000,000.

Mr. G. L. Zielger, manager of the Metropolitan bank
Markbam, Ontario, was recently presented with a travelling
bag., and illuminated address, and a gold-headed cane. on
the occasion of his being transferred to Elmira. Ont
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:1,568,000
8.222.018
6.440 211

ACENCIES THROUCHOUT CANADA

TERN Assurance Co.

Incorporated 1851. Fire and Marine.

Capital . - - $2,500,000 0
Assets, over - - - - -3,130,384 82
7 osses paid since organization 51,014,051 79

Hon. GEORGE A. COX, President.

.5 Brock and Jobn Hoskin, K.C..LLD. . W.B. Meikle, C.C. Foster,
Vb&?cd‘.ﬂi General Manager  Secretary

GUARDIAN ASSURANCE compant | .

ESTABLISHED 1821.

Assets exceed Thirty-twa Million Dollars
Head Office for Canada, Guardian Building, Montreal

H. M. Lambert, Manager. B. E. Hards, Assistant Manager.

ARMSTRONC & Dl‘l'l"l'. GCeneral Agents,
10-18. Leader Lane, . TORONTO.

THE LONDON MUTUAI.
FIRE @
INSURANCE COMPANY

IESTABLISHBD 1859 - l

HEAD OFFICE, - TonéNﬂ’

Is not a new vcmure, but an old-etlblhhed.-;
successful, Canadian institution, with a clean
Fifty Year record and the patronage of over
Seventy Thousand satisfied policyholdm

D. WEISMILLER, President and Mnnqmg ‘blftlolt.

-

Head Office TORONTO, ONT. |

PIONE‘ERS’

FIRE INSURANGCE COMPANY

BRANDON, -- MANITOBA
A C. FRASER S L HEAD  HUGHR. CAMERON
PrEsiDENT ViCE-PRESIDENT MANAGING DIRECTOR

=4
FOUNDED IN 1806 s : |
uran. "v“ the Rock |
T g e e e vees sl T i
“The Law Union & Rock Insurance Company Limied™ 5. oon

Assets exceed $5,000 000.00. Over $5,000,000 !

FIRE and ACCIDENT RISKS -mn i {

Canadian Head Oﬁay—m St. Jlmu St,, cor. ‘{% Moutreal, |
Agests was in i

st % AT |
Accident Department

Vanager. ?

.4
i - 8 {
! !

Insurance Company

QU EE of America

{

uusoomm INSURANCE cdmn\uv

The Oldest Scottish Fire Office.
 Head Qfice for Canada ! ;; i
LANSING LEWIS, Masager - J. G ml:-?.:.m e
MUNTZ & BEATTY, Resident ‘
Temple Bidg., Bay St., TORONTO. , » .\ﬂ

2

-

WATERLOO MUTUAL FIRE INsulwch co.
Estasusnsd v 1863 H

Head Office - wnﬂuoo. Ou.
Total Assets 81st December, 1908, .. 4t u)o,ooo
Policies in force in Western Ontario, over ; ",
WM, SNIDER, President. GEORGE DIEBEL! vup-m.u..a. i
FRANK HAIGHT, Manager. T. L. ARHSTROBG lup.a.r. !

Economlcal Fire Ins. Co’

H AND MUTUAL SVS'I’IN
Total Net A-uu $421, 41404 A-oouocmp.iam.ub
Government

Gdul-Amml“‘ J-ﬂ
(n-uut

‘cfﬂl.
’, of

i | Winnipeg Agency 1 Insurance Agencies, Ltd., i‘ Sonlnot Bik.

mrm?no -
THE CENTRAL CANADA |ISIIRIIO Bﬂlﬂl\‘

A CENERAL MI m mm
Franx O. Fowizmr, President; Angus McDowaLp, W’M
Jos . CORNELL, Manager.

'JM anager.

WILLIAM MACKAY, Resident Manager
J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

;a-umﬁ_az-u‘q-‘ulc §. SCOTT, Resident Agent

Hamiltoa, Oat.

lncorporated 1875.

Mercantl'le Fire|

INSURANCE COMPANY

All Polictes Guaranteed the Lospow awp Lawcassins Finz Insunancs
e awy or Lovemroor

¢ It pays municipalities to have thcir
announcements in the. phper which
reaches the largest nu of pos-
sible purchasers, not only{n Canada
but all the financial centres of the
world. That paper is |

The Monetary ‘imes
—————*—

|
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BRITISH AMERICA

Assurance Company

* Incorporated A.D. 1833

HEAD OFFICE, TORONTO

Statement for the Year ending December 31, 1909

CAssets ... $ 2,022,170 18
Unearned Premiums and other Liabilities ... 1,106,306 63
Surplus to Policyholders.. . ... ... ... $ 915,863 55

Fire Premiums ...~ $ 1,658,239 65
Fire Losses. ... ... . $839,004 26
Expenses.... .. 660,847 04 1,499,851 30
'$ 158,388 35
Interest and other receipts ... ... . 54,723 15
i Profits o Year's Tradiog . $ 213,111 50
by

X DIRECTORS:

PRESIDENT PPN ooeeeeo . HON. GEO. A. COX
VICE-PRESIDENTS ... W. R. BROCK. JOHN HOSKIN, K.C..' LL.D.

DIRECTORS—ROBT. BICKERDIKE,M.P. E W COX. D. B. HANNA, ALEX
LAIRD, |Z. A. LASH, K.C, LL'D., W. B MEIKLE, GEO. A. MORROW. AU.-

GUSTUS MYERS. FREDERIC NICHOLLS, JAMES KERR OSBORNE. SIR
HENRY M. PEL] \TT. E. R. WOOD.
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FIRE INSURANCE

TlM‘E‘

=
%
L &

Insurance Co.

A NAISMITH, Presidest. R M MATHESON,
Vice-President.

Sec. snd Mgr.  C. D. KERR, Treasurer.
126D CAPITAL - - $500,000.00
OCAPITAL - $308,300.00

Total Security 10 Pilicylllm $385,405, 18
Head Office - - WAWANESA, MNI:l'OM

BRITISH AMERICA

Assurance Co'y
Head Office, TORONTO

BOARD OF DIRIO'I’OR'

HON. GBO, A. COX, President

ROBT. BICKERDIKE, M. P. GEO. A. MORROW "

E. W. COX AUGUSTUS MYERS

D. B. HANNA FREDERIC NICHOLLS
ALEX LAIRD AMES KERR OSBORNE
Z. A I.AS%K.C. ~ l. HENRY M. PELLATT
E. R. WOO

W. B, MEIKLE, Managing Director . H. SIMS, Secretary

Capital,
Assets, “.04..08‘.11
Losses paid since organization - $32,690,162,01

R. B
]OHN BOSKIN KC,LLD ¢
Vice-Presidents

gp—

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENGLAND;
Total Funds Exceed $86,250,000
Security Unexcelled
Gasada Branch : Corner St James and McBlll Sts.. MONTREAL
T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY, General Agent

Telephone Office, Main 2288. Residence, Main 1145

Norwich Union

FIRE
Insurance Society. Limited
_Founded 1797 '

Head Office for Canada:
TORONTO
Jobn B. Laidlaw,

Manager,
o A. H. Rodgers,
Branch Secretary

|

The Occidental Fire

Caleary Fire Insurance Go.

R. R. JAMIESON, Pres. G. TEMPEST, Vice-Pres.
H. MOTLEY, Secretary.

Head Office: Calgary, Alta.

“A Company that gives Absolute Protection.”

E
ST. PAUL FIRE AND M‘ARINE
~ INSURANCE COMPANY
Founded 1853, ST. PAUL, u&muon
AuouOvu - - tm
Policyholders’ sm-plu Over $2,000,000
n&m«wma*;yWM‘po&-m
4 Co-miﬁn).co—-whvﬂbm
DALI& :_ANY Cori M Q. Agents for
w;mmn. nu.s«.luurmo—ndMu-agurmd

ANDREW M. JACK & SON, 6o Hollis Street HAH.& N.S,; Geoeral |
for Province

DALE & COMPANY, Coristine Building, mo

4

The Acadia Fire Insuranca Qnmpany

uuunx. N. S. !

le‘rnusnlb A. D. 186a. *“MADE lll dlllm

: Capital Suhaal. . oo . s oosevarspie i1 &

| W PM UD cosssssssssasssssspassccnns 4o ”
Sl Outh A, oo adoesensele  soves e 'M.l'uu
Ungalled Caphitl.: o oocsnsesesessdsost wosie L. ¥

ATLAS ASSURANCE uO.,

Ll-ltod
OF LONDON, lNGLm

Subscribed Capital - - Oﬂm

’“mﬂmm‘:ﬁ“’m‘am'w

ba
oI Comens gl By
they b-‘ Z
AGENTS—i.¢., Real Agents who Work—wanted in ‘bde..%
North-West ’ﬁ‘"ﬁl W, DOUG Manager, ,-o--
37 N ain and Portage

Toronto w SMITH & IA.CKl!hlll. O-Cll A(nﬁ.
*am Street, Toronto, j

Head Office for o..m.—noﬁ'mtu-
nﬂnwc.mw.mnu..-

| THE PELIGAN & BRITISH EMPIRE llF[ nmss

ts of Nova Scotia,

wWHI .CALll,th .armahmm&mﬂl. General |

rovince
cumsﬁxsxu.cooomu 1 Sansome Street, s..,r...am Cd-or -
General Agents for Province Columbia.

Ag o the Provinoes of MANITOBA, &surcu::v* ﬂ,ann.

report direct to the Home Office, ST. PAUL, M s,
Canadisn Marine Department, '

LDi l.ﬂl

Phoenix Assurance llumnany

Limited, of LO'DO“. ENGLAN

(Founded 1
with which is ncorponted

\ T First British Insurance Office ce Established in Cu

"%

‘ HEAD OFFICE FOR CA\IADA

100 St. Francols Xavier St. - MON‘JRF_AL.

R. MacD. PATERSON
J. B. PATERSON ,!h"icm

Agents_wanted—Apply to Head Oﬂe. 1.4

E-ANETEN A TR G

H. H. BECK, Manager,

APPLICATIONS FOR AGENCIES TBIQUO ouUT
THE PROVINCE OF ONTARIO ARE I'l D

TORONTO, - ommmuqt

000.00 .
00 |

T i . T

-
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'ALL ROADS LEAD TO

The position of Regina as a railroad and distributing centre is such that
her future cannot be adversely affected by the development of any other

cities or towns in the West, the growth and expansion at other points
simply ensuring increased trade to Regina.

With the Canadian Pacific Railway, Canadian Northern Railway and the
Grand | Trunk Pacific and their many branches; Regina is easily the most im-
portant railroad centre west of the Great Lakes, ’

TBe importance of Regina’s position as a railroad centre will shortly be
given practical recognition in a manner that will be a surprise to even her most

ardent supporters, 1ake advantage of this tip before real estate values are
affected by the public announcement of it,

Wholesalers and others are invited to communicate with

H. C. LAWSON, Secretary, Bodrd of Trade
REGINA, SASH.

Vaults and Vault Doors

Fire-Proof Safes . .
Vaults and Vault Doors

Illustration shows the Vault of the
NATIONAL TRUST CO. of TORONTO,

Installed by us, the door of which weighs
6} tons.

THE GOLDIE & MCCULLOCH Co., LmiTeD

GALT, - - °  ONTARIO, . = CANADA

WESTERN BRANCH' QUEBEC AGENTS B.C. AGENTS
248 McDermott Ave., Winnipeg, Man.

BanKkers’ Safes .

tk |

Ross & Greig, Montreal, Que. Robt. Hamilton & Co.,Vancouver, B.C,
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LIFE INSURANCE i

— ,

| CONFEDERATION |.|FE

A'SOC!ATION.

Head Office, - Toronto, Canada

President
W. H. BEATTY, Esa
Vice-Presidents
W. D. MATTHEWS, Esa. FRED'K WYLD, Esa
- Directors
£.B OSLER, Esq., M.P. | LR II"E

HON. JAS vbuu
" s :" mn MACDONALD,

m JUKES mbu'm Esq., M.D. GAWTHRA IULOCK.S: |
W, C. MACDONALD, : ). K. MACDONALD, -

Secretary and Actuary. ’ Managing Director
POLICIES ISSUED ON ALL APPROVED PLANS

JCROWN LIFE

~_ THE HOME LIFE
Association of Canada

Home Life Bullding, TORONTO
Capltal and Assets, $1.400.000 |

Reliable Ageats waated

Correspondence  Solicited

§ HON. J. R. STRATTON, President

J K, McCUTCHEON, |

- Managing Director |4

A. J. WALKER, A.CA,, Secretary
i

CROWN LIFE

SPECIAL POLICY.

CUARANTEES INCOME FOR LIFE OF
BENEFICIARY.

COSTS LESS THAN ORDINARY LIFE INSURANCE.
Write For Particulars.

INSURANCE Co.

TORONTO.

HEAD OFFICE, . -

DESIRABLE VACANCIES

,THE RATE OF INTEREST.

It is common knowledge that the main clement in the! l\uccu of a:
Life Insurance €ompany is the rate of interest runt! on- invest-
ments. X

It is, also,
highest rate of any Company
was 7.65 per cent, and the net_ 3 g
When, added to large r;nrrling~. are low expenses -.at‘t rﬂurm to
the Policyholders may be looked for. The results undef The Great-
West Policies are unequalied '- !

common knowledge that The Great-West lﬂf egns the
Last year, the gto : yate | iearned

e g e e e T - w0
PR W A T

§ “per cent

Ask for information, and for a copy of the bo ‘\\&lu\l kcsu'(s.

1910. .

The Great-West Life |

Assurance Company‘
HEAD OFFICE, -  WINNIPEG |

The Great:West offers wide opportunity to men of xﬁ?rackh‘ in its
Field organization. 4

o gt e T

g% .

g

| . BhHe v H i3
MUTUAL LIFE

‘wrote during 190oQ new busmess (all Canad&) amount
t .
fag to $8,125,578
making total insurance in force, December ’l, rqag,
$59,261,595
Its net surplus earmng for 1909 over all hahﬂmcs was o
$508,921.25

+ while the ratio of expense to income was than for |
the previous yeax 1

[

Head Officc - Wateﬂ&, 5Ont.

The Federal Life Assprance , |
Company ) a
HEAD OFFICE: HAM[LTON CA!\ADA. - }

Capital and Amets - -
Total ‘Asurances i lorce .
Paid .to Policyholders m 1909.

, Most Desirable Pohcy
DAVID DEXTER, President and

The Excelsior Life Insurance Company
has openings for—

> Provincial Manager
Twe Inspectors
A number of Qeneral and District Agents.
Liberal contracts will be given to gentlemen pouetmu requisite qualifi-

cations, which must include ability for organizing and procuring new
business. Apply Head Office, Toronto,

m DOMINION LIFE

HEAD OFFICE, - - -  WATERLOO, ONT.

THOS. HILLIARD, Pres. & Man. Dir. J. B. HALL. A.LA.,A.A8. Sec
P. H. ROOS, Treasurer. FRED. HALSTEAD, Supt. of Agencies.

Llnlu. $268,500, §1 - Agsels, $1,620,360.68

For Reliable and Timely Insurance News

M Jlst Deeenbec 1

ASSETS

wlnus over all h.bﬂlthl. nd Cnpiul
m 84 and 8 per cent. Standard

SURPI.US OOVERNHENI STMDARD

Write to Head Office, Montreal, for Leaflet entitied ;
SUNUFEPOUGESAIEEASY [0

FIRE, LIFE, f
Capital Fully Subscribed $14.750,000 Lulrulo

Asual Iscome
b 21,250.000 Total Funds

Office Caudlu Braosch, Commerical
g Torooto Office. 49

—Read the Monetary Times each week.

McGregor M
GJIO R. HARGRAF' Gen. Agent for Toronio 'Co“! “Yﬂl

el

——
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Fire Insurance Co.;
iogial Finance Co., Lud.;
.{BULYEA, Edmonton
of Alberta.
W. BOLE,
! and Chemical Co.; Lad.
LEWIS HALL, D|D.S., Mayor of Victoria.
G. A. McGUIRE, D.S, M.P.P., Vancouver
ALD. JAMES RAMSAY

Jas. A. McNAIR, Vancouver
Vice-President Hagtings Shingle Mfg. Co.
E. W. LEESON, V; ver, President E W,
Leeson Co., Lid.] Whelesale Merchants
HON. A. E. FORGET, Regina
Lieutenant Goverpor of Sa:katchewan.

“The yneXpected |
‘Always Happens.”

Who is ¢ but has had brought home to him the
truth of {the above statement’ It is always the
accident that was least looked for that actually does
occur. Nobody is immune from accident. Your
experi and observation confirm that fact.

Wl& men prepare for such emergencies by
carrying pn accident policy. The WISEST men see
to’it thatithat policy is an Employers’ Liability Com- »
bination Poligy, issued by Agency

THE PRUDENTIAL INSURANCE CO'Y, OF AMERIEA
THE EMPLOYERS' LIABILITY Tacorporated ax a Stock Company by the State of New Jersey.

ASSURANGE  CORPORATION, |/'—————— ===t

LIMITED

e Toeovoo {iHudson Bay Insurance

COMPANY

Port Arthur and Fort William |

HEAD OFFIOE, VANCOUVER, B.C. CANADA

Warehouse Sites, Central Retail Sites, Water Lots | | ga:'; c’“-l STOCK FULLY
For information; location and prices, address | RIBED $500,000

R. A. RUTTAN;, Box 195, Port Arthaur, Ont., Can. E. H. HEAPS, President C. E. BERG, Manager

8

T e — ——

A ‘Filing Cabinet Like This

q] Would place yoé\' papers in your hands

instantly. - - - - No waste time. - - - - It is

sectional and can be added to as your )
business expands. If you are interested,
write us for particulars.

-

Desks, Chairs, Filing Cabinets, Sectional Bookcases

The Benson, Johnston Co., Limited
8 John Street, Nor.h Hamilton, Ontario .

- River series Pens, practically non-corrosive. Send 5 two-cent stamps for sample card.
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CANADA LIFE'S

Business Increased In 1909 While Expenses Decreased ‘

Assets $39.686.000.
Business in force $125.000,000. |
‘Income for the year was over $5.697.000. |
/ " New Paid For Business issued in 1909, $10,139.000. ‘
Surplus carmed in 1909, surpassing all records. $1,195.000.
wwum&mmm.mmt‘nudutulmmu B
Payments to Policyholders in 1909 for Death Claims. Endowmeats, Profits. etc.. $2,032.000.
000.00 IN PROFITS will be allotted to Policyholders this year by the CANADA HFB

$2,000,000

A FEW FACTS FROM THE REPORT OF

For Assurances or Ajgency Contracts, apply

Canada Life Assurance C Qo.

RECORD YE.

|3
g £

Md‘alfg

! JOHN HEATHS
i: TELEPHONE PEN 0278. .,

e n.muna in Canada.

}. chchndollheleadmg&mn 3o’
» in Canada %

| The best

A TRIP TO THE WEST INDIES
The “P. & B.” steamers sailing from Halifax every
twelfth day for Bermuda, the Britich West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight
days, and is a delightful cruise from the start to the finish.
Through tickets from Toronto and all points on the rail-
ways are sold by
R. M. MELVILLE,

LONDON&
LANCASHIRE
PLATE GLASS!

& INDEMNITY

WEAD OFFICE, - . -

TORONTO, ONT.

- Fire lnsﬁr&nce

For the Individual, the Comra-
tion and the Hunidpalitv 3

Waterous Steaml"lreEngine |

THE NAME A OUAIAI\TEE DF 6
L1118 EFFICIENCY, |

Built in five sizes with capacity fnﬂh(
from 400 to 1200 gallons per -!nu

WRITE FOR nux.l.rru'ls. i

The Waterous Engine Worlld Co Ltd.
~ BRANTFORD, - cauAnA.

H CAMERON & CO., — Selling Agents. -—-*TO!ONTO

HE

i

When in London call on the Monetary ﬂmal, 225 Ouhr
Temple, Strand. &
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THE ROYAL-YICTORIA LIFE INSURNNE CD.

OF CANADA

wishes to engpge 1n Nova Scotia, Quebec, Ontario,
Manitoba and Saskatchewan, several competent and

T

productive ﬁe’d men. Good Terms. Apply to
DAV1 D BURKE
i( _ General Manager, MONTREAL
llSUMICE OFFICE
SU FIRE —
Head 0 Threadneedle St., London, England-

THE OLDEST INSURANCE COMPANY IN THE WORLD

Canadian Pranch.18 Wellington .St. E., Toronto, Ont

H{ M. BLACKBURN, Manmf

E. McKAY Ontario Inspector
- Toronto | H 01'HAl| & LYON. Phone M 8
Ageats | & MAULSON, Ltd., Phones M. $%6 sad &

AGENTS WANTED IN ALL UNREPRESENTED DISTRICTS

i

from year to yra

Our special licies are liberal and attractive, making it easy to
write business. his is all-<important from the standpoint of the agent.
We have opparthities oa our Field Staff for hon¢st men who are en-
thusiastic in the profession of Life Underwriting

For informajion with regard to agency openings write to Head
Office, London.

JOHN MIINE,

Managifg Lirector,

W. M. GOVENLOCK,
Secretary.

' The Con

ntal Life Insurance Company

Contigental Life Building, Torente

Have a vacangy for an exoerienced ﬁeld man as Inspector
for the Provitice of Ontario.

Apply GEO B B. WOODS, President and Managing Director

LONDON &
LANCASHIRE

Total Assets
$81,770,554

Canadian Investments
$7,808,232

(Greatly in excess of other
Fire Companies)

Manager for Canada

Randall Davidson

Resident Agents, Toronto
Branch

Evans & Gooch

North American Life

Assurance Company

* Solid as the Continent
President: JOHN L. BLAIKIE
Vice-Presidents: E, GQURNEY, J. K. W
Man. Dlnctor: L. GOLDMAN, A.LA,, PCA,

Secretary: W. B. TAYLOR, B.A., LL.B,
1909 l One or two good opnlnnh-‘
m"”“" = ‘2'033 2;: ‘ of character and ability,
Net Surplus 1,018,121 | For particulars write to

T. G. McCONKEY, Supt. of Agencies
Home Office, TORONTQ—A

THE NOI‘I‘B“N ASSUIANCE CO.. L.

C-n‘.nMNo 'NMD—&.W‘ Montreal.

THE LONDON ASSURANGE ... risiiiicoss

Established JA.D 11720,  FIRE RISKSacceptediat current rates
Toronto Agents: S. Bruce Harman, 19 Wellington St.JEast.

Insurance Co. of North America

Incorporated 1794 I’III.AIII.PIIA Founded 1798

apital, 3,000 000 ssets, Jan. Ist, l”. 2,014,062.68
' - ﬂ urﬂ-o. $1,150,905.66 -

Losses Paid Since Organization, over $140,000,000.00

ROBERT HAMPSON & SON, Moatreal, Gen. Agents for Cansds )

THE STANDARD ' LIFE

Assurance Company of Edinburgh 3™

2 Head Office for Canada, MONTREAL, QUE.

|nvested Funds $£60,000,000
Investments, Canadian Branch 17,000,000
Revenue . 7,300,000
Dgposited with Can: adian Govt. and Govt. T rustees, over 7. m.

Appiy for tull particulass,

D. M. McGOUN, Mgr CHAS. HUNTER, thdA‘tuleL

MEN of ENERQGY are offered WORK of MOMENT in desirable
localities represeating a nuy year old institution with modera,
liberal, law-conforming policies, and heipful Home office co-opers-
tion. Much good territory available. Many opportunities for ad-
vantageous positions. Inquire NOW.

Union Mutual Life Insurance Co'y.
PORTLAND, MAINE

Fred. E. Richards, President - Henri E. Morin, w
For_ Agencies in the Western Dwmon, Province of
Eastern Omntario, apply to WALTER [. JOSEPH, Manager, l’
St. James St, Montreal

For Agencies in Western Ontario, apply to E. J. #KINSON. Mas-
ager, 107 Mananing Chambers, 72 Queen St. West, Toroato.

L
IO“

‘; .\ \(
.\V‘

‘ ~ 1
//"‘ V/' K
LIVERPOOL \

LONDON

Canada Branch, Head Office, Montreal.

R W




