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BRITISH |
AMERICAN BANK ^

COMPANY

-

INCORPORATED 1866

1

ILIMITED
MENGRAVERS OF

BANK NOTES, BONDS, STjOCK 
CERTIFICATES, POSTAGE ANeH 

REVENUE STAMPS and all ipàne, 
tary documents. *•

The work executed by this Company 
by the .

LONDON, NEW YORK, BO 
and other STOCK EXCHAN

HEAD OFFICE, -

s
■j

§I ft
:

I»! accepted

jA ,T ^
ston

<3ES.
J i

OTTAWA
.

;

Branches :
TORONTOMONTREAL 

9 Bleury Street Bank Bldg.711-3 Trader,r

|

Î.
BUSINESS FOUNDED 179»

L

AMERICAN
BANK NOTE COMPANY

Engravers and Printer»

BANK NOTES. POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA- 
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS :
OTTAWA, 224 Wellington Street

/

Bran chat
nONTRKU TORONTO

A

Ebe ittonctarn times
Trade Review and Insurance Chronicle

OF CANADA
;

û
-, ! 5

WINNIPEG
LONDON

VANCOUVER
MONTREAL\ :H• N

IT /I;TORONTOMarch 510 1910 r
’

A

s
I

I

;

:

Viwn }

hiAlberta's Railroad Bargain — Female Mortality — Bond
L

We deal, in the following unlisted securities:— t?
1 ïï

Brandram Henderson, nCanadian Car A Foundry Company, 
Canada Cement,

Canada Iron Corporation, 
Canadian Light A Power, 

Dominion Iron a Steel

: I
; I

: 11!
Ü II

Sterling s'e,
Mexican Northern Power, 111 ::h

I: : I1 •

-!

National Broworloe,
Puebla Tramway Light A Pow»r, 

Nova Scotia Steel A Coal S'», 
Quebec Railway Light A Power, 

StanSelde,
Sterling Coal,

United Railways of

t • • M ■ » I' I
Havana

:
4S.

I ■ 4

HCorrespondence Invited.
>■ i

F. B. McCurdy & Company
Members Montreal Stock Exchange

119 SL Francois Xavier Street, MONTREAL
Halifax, N.S.

; 1|I , . ,

St. JOhna, Nfld.
I

Sydney, C.8. i
i,TI-! Ij

_

GENERAL
FIRE AM un

assurance corporation
UMtTKD

OF PERTH. SCOTLAND 
CAPITAL £1,000,000

Toronto Agents : |ZKUSKI * MoLEAN
CHAKLU COCESHÜTT. D. R. WILKIE.

V
T. H. HALL,

qBNERAL ACClDfyVT
ASSURANCE COMPANY OF CANADA

Personal Accident 
Health

Property Damage 
Liability

Steam Boiler Insurance
i

CHARLES COCKSHUTT, President
Managers For Censde

v- G- FALCONER C NORIE-MILLER -

C4-V4D|AN casual^
and Rower INSURANCE COMPANY
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The Canadian Bank of Commercer&t? «KMMMJI; of
IONTREA
I>*' Munit r,. K C M a 

U» id*4»d CLoewm»

BANK ET m MEAD OFFIOE—TORONTO
"g MAfMM

Md Capital sie.m.m
et a. B. Walker, I.M..IU,a A. Laird,

BRANCHES OF THE BANK IN CANADA
BRITISH COLUMBIA AND YUKON

CCS

A1 ! j iotu, uxus.un
Oi CTA,

RB M a aI j LCTA■a». New WBhU Cl A. Citr ECi*» Fené»
e

: NORTH-WEST PROVINCES 
read view MUk Rivet

e i Irene, Ba*L •*1 
l W»»t end Br. OeL

T. Wnj ►».
a a ouus J»«

CNavran I* CANADA. Herbert 
HI* Mme

MH
N1 BESR H N VSSLt5F

A i SB?Hartoa, Victoria
■epeB, AIM.
WShS

B555,
I ; Uéenlei V,

3E »as ■
Perte»» H Prairie W trier

Urmrii M.
5.&T *! ISL Red Deer

E:Wi SU Ht»

! MA»
Melville /SL-SS B& York» on

âSLrr
>

ONTARIO AND QUEBEC 
ER LakeOR»

I ■dAtr M
J

I r muets (3rg feet F Perte fctBnr
Thedlerd

W MM Am peet Fore
Ml Pet» Soesd

Pert Anéu 
Pert Pet»

Tetmlll
Wtaertee
Walk étrillé

I . H
R. fleeieéiMerrittP.«A “ BR «e Ornée*

HeelRee
Ceksh *R-l Qeebee 

Usée» Rite\ëfc : 5 »rl Wisdeor55*
• Wi s.-w.

KJ Seek See. Mette 
MARITIME PROVINCES

* a m»*

S
feee OeRur». Al be U 

Oerdetee.AR» ■ Wi Aeetstr! Y<r. jeyeMl.A
St. Je*.et OsvelReeetI etF I» BASAT « lpen.RO.

W. A Bas. J. T. 
4L R «resta.

Me*r.»« IN THE UNITED STATES 

W^.

I» Tes ü fri Tl Y.T W, YeAI e
i; IN CREAT BRITAIN 

LONDON i S LOMBARD STREET. R Cï<

'iisMsÊB M

■ 11

&f>e» INl" et a
BsaH ! Sld BANK OF BRITISH 

NORTH AMERICA

Perte Ni■ 1 i■

THE MOLSONS 
BANK

CAPITAL PAID-UP-
- $3,500,000

RESERVE PUND-

$3,850,000
Incorporated by Royal Charter.r

■

t|W et The Court of Directors hereby give notice 
that a Dividend, free of Income Tax, of Thirty- 
Shillings per share, and a Bonus of Ten Shillings 
per share, will I* paid on the ist April next to 
the Proprietors of Shares registered in the Do
minion of Canada, making seven per cent, per 
annum for the year ended 31st December, 1909.

The Dividend will be paid at the rate of 
Exchange^ current on the first day of April, 1910, 
to be fixed by the Managers.

No transfers can be made between the 19th 
inst., inclusive, and the 31st March, inclusive, as 
the books must be closed during that period.

By order of the Court. I

l - .MEAD OFFICE.
soin

MONTREAL.
o^omEc^:

.o+ftggr- ”

ir.Aïrr

w*.
» «. • JI1«

J*»» Rlliot,
.W"*» »■ ■ Duma i,

dm IS. A. Harr ns. Am i Imp »
A- D. Dim

BNANCHII:
MiCamroee 

Ilia mood City 
Bdm.vit.io 
Lsekbridc.

Wot Rad 
Bast BedBrch.

Cote dos Neige*H St J 3Y»aiirrJsz* T Bey Street 
<*aea St «. dt. Heart 

M ‘
Market and
Hsfbr- Brmecl

Pierrerilk

k
Wales
Waterloo 
Went Torooto

ViI Weetmiseter A. Kirkto*
Lambtc a Mills«a Wiee Loedoe 
Lurk not. teSL,<• I I '

Zurich RohervaJ
Hovel
Sl CoMire
Ste. Fla v* Htataor
St. Owe
Ste. Thérèse de
Bleeewille
Victoria Title
Waterloo

Marlin 
Morris*, 
Worwie 1 
Ottawa 
OwssS,

Airis n»m

A. G. WALLIS,
Secrletary.

s
B och ville 
C Westerville
Clatau 
|)rumbo
DnttoB
E eater 

, Feretl
A*in* i* ntiiT Barr* * 

Umtted Ireland—II«taster S' 
The Uatan Beak of AnetraBa.

No. 5 Gra<-echurch Street, London, E.C., 
1st March, 1910.

and Riviere du 
, L"V Static. 

Know Hoc!
South el Pi 
Sl Mai».

A.• W*V:'«i«*wu»s,poi-rw. r»ii Mew Zealand 
of Beat*1 Africa. Limited.

Fob a 10* A«»emtr -France
f

r -Hong■a aideli AGENTS IN UN 
ia all the principal dtiJ

tD STATES. — Agents and Correepondeeta
■

aBjCollections

h

THE ST. STEPHEN’S BANK
Incorporated ilyb 

RCapital serve....... ».L. «Ssé*uno
J. T. Whitlock. CashierFrank Todd. Prevalent

. . ST STEPHEN N.a
AGBNTS—London. Meure. G'yn, Mills. Currie * Co. Netr York. The 
Rml Banket Canada Bo.ton. National Shawm ut Bank. Montreal. Bonk ot 
Montrml. Sl Tohn. N.B., Bank ot Montreal.—Drafts issued on an, branch 
of the Bank of Montreal.
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Imperial Bank oj Canada. THE COMMERCIAL BANK
CAPITAL AUTHORIZED,5 $10,000,-------- ^ SCOTLAND, UM J - :
CAPITAL PAID-UP - - 
RESERVE FUND

Head Office i EDINBURGII.ISIS.
Paid-up Capital, 

a Fund,..,
Pension Reserve Fund..........

Alex. Boots, General Manager

5,000,000.00
5,000,000.00.. .

DIB1CTOBS: Jas. L. Andbrsoh, Secretary
LONDON OFFICE: 62 Lombard Stftet, E.C ]
Alexander Robb and Georoe S. Cootte; Joint Managetg 

_ Owral Banking Buetoaea nwcMt. On. 1er Now. Drabs, aad U 
Credit baaed parable SI banking Sees* to .11 nm ol to. mM.HT

located .11 m ScotUed. to. bank l. to . «7 UvorebU
'•* 11 bs.ki.. ttoa^^agtoTUt HR*.

THE ROYAL BMK OF CANADA
Incorporated iSt,— ' ' ' < I

HON. ROBERT "jAFFUAY.".".""" ■ ■■■
«■ B~-a S8VS&D

D. t WILKIE. O—TJ;

BRANCHES

J. KERR OSBORNE 
WM WHYTE. Wiaoie

ef

E. HAY. Aset. General Manager -is to deal withCWstl
I

Pi
Poet Roto
RMe.ee>

New Latowd Seek Sta. Mari.
Niagara Falla South Woodatoa

LakeSt Cathari 
St. David a

FeotoM 
Fort William
Celt
Gowg
lH.mil

?wf*T

Harrow 

inftnoll
Ottawa 
Fslfrtfs 
Port Arthut 
Port Col boras

H. S.H

Toronto
Welland

F.W. Thompson. fcaq., 
W. H. Tborna, le, . HaghJPaic

ef
B.L.Mon treat C. E. Neill A F. I. SI AaaiF review ef M

Portage la Prairie ’AmoWinaii

ek=. f—ssx «ivît: sas,*-
Kenilworth J . Walked -

Elk LakeArthurPre.l °» villa OaltNorth B.ltledord 
Prince Albert Burke Fall. Gowganda

Guelph
Hamilton

Saskatoon
Wilki*Moon. Jaw

ef Albert*.Prevli Cobek
Cornwall

Lethbridge 
Rad Deer

WataakiwiaBaaf
Calgary > 3Montreal W..P.Q. Mont mal. Su Paul W 

Montreal Aaaaaef arltleb Celemble.Pe.,1
Idoatrea), Moa
Montreal. Seigneurs St. Dtanl^St. ^Quebec.

"EE^Sl
NOVA eOOTIA

Michel 
Now Michel Vit

SAVINGS DEPARTMENT leteieat allowed an depo.it. at all Braecbee of the 
' bom datoof Deposit. Greed FalU st

m-JET'

Brandon Wieeipeg

-"EST
OOLUMBIA Vgarmfc,

ssssl*. r-tesj «r*
Conrteaaj. Uakrn Wt. Port Eaetogtoo f* Bast Hod

’"££* ; 465*
Now York, «S William Nj

THE TRADERS BANK Qf CANADA

AST,

NILNHLPUUUi Loot, burg
ROW AMD ISLAND

NEWFOUNDLAND
St. Joho'a

f

Paid Up Capital, $3,202,670 Rest, $1,900,000
BOARD OF DIRECTORS :

HON. JOHN SHARPLRS. - 
WILLIAM PRICE, K»q.. Quebec.

■AttS.

Hatorko*
Calgary

Vice-President. SalmoAlherul
VK. T. RSag, 1

_ E. L. Drowry,
OU. BALFOUR.

H. a. NHAW

A e. SILLKTT. CUM Inrp warn. | a. B. GOD*

Geo. H. Tbnaa.na. Ea,LflakU i 
John Oak, Eeo. F. K. 

- - Oeotoal *
Oaaaral :

It

F.W. S.Crhpe, Snpt. of W 
F. W. Smith. Waatara Inspector. Wi.olper 
F. Vlbert. Supervisor Alberta Breaches, Winnipeg.
J. S. Htam. Saparvbor Heakatchrwaa Branches, Winnipeg. 
T. MeCMky. Saparriaor British Golantbla Braac 

Advhory Oonarittee Toronto ^hwmh I

Winnipeg. Havana ■
Havana. Gsliano St Mayari

UNITED (TA^^m
i

:Oao H Lte5L&5^£.î3sa: usas»Capital 
TotalPet its ever- i.HOARD OF DIRECTORS:

CD,Warren. Eaq.Pnrtdqnt. Hon. 1 R. Stratton. Vice-PiMdent.
C. Kloepfer, Esq., Gwlph. W.J. Sheppard, Esq., Waobsnsbene 
C. S. WUcos, Esq., HamUtoo. E.F.B. Johnston, Esq.,K.C„ Toronto. 

H. S. Strathy, Esq,, Toronto. h 
Auditor to the Board : John L. Willis.

HEAD OFFICE i TORONTO 
Stuart Strathy, Gen. Man. N.T. Hillary. Assistant Gen Man.
J. A. M. Alley, Secretary. P. Sherris, Inspector. I

BRANCHES i ONTARIO i/j ' :
Stay eon Fail.

* ggstd
au a ■ ■ m

Toronto Branches : 
Yonge and Colbc

and Spadina I itodCdvU. 
laud Bloor Bta. 
rd and Main Sta, 
rd and Daafbrth 
and Garrard

tk'e

NHNRcarrol I dearwatrr 
Warn lota Birtrey Bollard 
^^■Irthli «

BSrriiowSÜMtoSîre
ktoor. tokliD. (Wert End

S
‘»w

(Sdkkh'aldsSb? Sta).

Jew.|U Creek. MarySei
Htatio , Swift

Norwich
OriDia
Ottawa
Otterville

Biota
Etobro
Embrun
Fergr,
Fart William 
Glencoe 
Grand Valley 
Gaelpb

SCl3«,T
Hamilton East

Wilkie, Wind thorn. Wokeley. •Alma
•Appm
Anhai_ ssbroüT

qgès&ssss*
Columbia-Frinee Rupert. Vaacoover (Mount Pleasant). Victoria.

* aE Important Oantne u «mi Britain and the

Yt
r. «wisas-
Into*. Lacombe, Laagdoa, Leto 
Hat.Oketoka.PtncberCreA.St Kin*.

1Aylmer
•Avoo

Paisley 
Port H

}Avion
•Beach ville l

Porcupine
Bind Riveri?i

•PutnamE3SB Kcr*Bruce Mine 
Bmrliogtoe
CargilT
Clifford
Colling wood
Chapkas
Drayton
Dry den
Datfon
Durham
Elmira

THE STERLING BANK Kedeey __ _
T~Sh“

RaaUSte Marie wî*d.tock 
Schomberg Water dowré
•Spnicerville » ,

sPr*stony L reck wiwwaoc
Springfield WéffWa
Straihroy ;

ALBERTA SASKATCHEWAN MANITOBA
Calgary Camroee Saskatoon | Zealandla Winnipeg
Castor Didsbur>' Forget Regina —. -J* . .

. Edmonton Eraltine ■ . WyulSmBmNIra. I
Gadsby Gleicben
Holden Stonier )gj j IS- |.

Aoenciee. - Lotroo*.—The London City and Midhn < Hank.
9 New Voua. — The Neriona. Park Bank.

Chicsoo.—The First National B .nk.
Bi rraco. —Tb« Marine National Banks

Kcnora 
Kincardine 
Lake field 
Leamington 
Lion a Hand
Linden

•Mount Elgin

:

Or CANADA
head office TORONTO

Capital Authorized 
Capital Paid-up 
'Reserve Fund - 
Total Assets

$1,000,000

845,898
207,373 

6,078,886
u T- So"CT». Preaident ; W. K. George, Vice-Prealdeet :
H. », berforce Alkena. B.A., M.D., M.R.C.S. (Eng.) ; W». Dineen ; 

*• * E»«°« : J- T. Gordon ; Sidney Joaea ; Noel Mar.hall ; C W. 
Spencer ; John R Tildea.

t
Ne lie
North Bay

F- W. BROUUHALL, General Manager.

1
iii i

1

4
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BANK OF HAMILTONI '
IHEAD OFFICE. HAMILTON1

1I Pakl-np Capital .......................................
Rcscnc and I'edlvlded PFolitu 
Total A»rt* ................................... ». . . over S3.V000.ew

: Dl HECTORS:
1HON. WILLIAM GIBSON. Présidant.

X TURNBULL, Vice-President and General Manager.
Geo. Rutherford. W. A. Wood.The Merchants Bank of Canada 1C. A. B rge

Col. the Hon. J. S. Hendrle, C.V.O. C. C. Dalton, Toronto.

BRANCHES:

ONTARIO

QUARTERLY DIVIDEND
OrenseeUle Toronto 
Owen Boned

Jama • 
LiMowel 
Urkno*

Fordwtrh
Ft. Willie*

V e raster 
Ate nod 
BeenwriDe
Berlin
Bljrth
Brentford
BoHi e«toc
Cheeky
Delhi
Dundalk
Dundee
DuinriDs

:S!
NGeor retour. 

Gorne Peris 
Port Elgin 
Port Bowse 
Princeton

Orimeby Milton
Hagfrsvill» Milverton 
Hemilton Mitchell 
" Barton St. MoorSeld 

Neuetadt
__________ New Hamburg Hinwee

" North End Niarnrn Fells Soe|Ae*ptoa 
“ Weal End Niagara Pella.S Tenwatar

Notice is I ere by l given that a dividend of 
TWO PER .( *ENt| for the current quarter, 

being at the n tt» of EIGHT PER CENT, per 
annum upon ti e l’ai| up Capital Stock of this 

Institution, has been declared, and that the 

will be payabls tot ils Banking House in this 
city and at its 1 irfinchfcs, on and after the 1st day 
of March pei t,| to phareholders of record at 
the close of bus qpss

- By or< ef of tpe Board,

V

i 1 !•* Dee ring 
“ Cast End We*

Wrt*
MANITOBAf :same Brndwnrdine Foswarren 

Brandon Franklin
Carberry 
Carman 
Dnrrea 
El* Creek Killamey

Pilot Mound 
KdABtSnowflakeStarbuck 
Stonewall
KwCk Lake

SASKATCHEWAN'

lea Riviere
Manitou
Mather
Miami
Minnedoaa
Morden

Wianiyeg
“ Prince* 81Uamiota

Kenton

oji the 15th day of February. Aberdeen I 
A be r net h y 
Battleford 
Belle Plaine 
Brownlee

Creel man
Carievsle 
Caron 
l>nndurm 
K eteven

Francis 
Grand Coulee M 
Heward 
I ao reburn
Marquis

Melfort Bouleau
SaskntoeaJaw

Mort lack 
Osage 
Bedvers

1 E. F. HEBDEN.
General Manager ALBERTA BRITISH COLUMBIA

B. Van
Van
Vanroaver

, Nan ten
Parkland
Stavely
Taber

Fernie Port Ha 
K amloope Sal 
Milner

Brant
a r roan gay
syley
renom

Montreal, lafuarf 25, 1910. I sAnn 
Vsnrouver

:
Coaaaarosnixra 1* Ouxat Blirafx—National Provincial Bank at 

England. Ltd.
CoaataroxDnxTS is C

'
_ . . _ _ sjiTsn Sr at ta—New York—Hanover National
Bank and Poarth National Bank. Boston—International Trust. Ce. BnCak 
—Manno National Bank. Detroit—Old Detroit National Bank. Chicana— 
Continental ’ational Bank and Pin* National Bank. Philadelphia— 
Hffrliili Nitiim»l lliak. St Gm is—Third National Bank. Kansas City 
—National Bank of Commerce. San Franriam—Crocker National, Bank. 
Pittabnrg—Mellon Nntionnl Bnnk. Minneapolis—Security National Bask. 

Collections effected in all parts of Canada promptly and cheaply.

-f

I

THE DOMINION BANK Ft lacorp it*.

THE QUEBECCapital Paid up. - 1 - $4,000,000
Reserve Fend And nrfWded Profits, 5.300.000 \
Total Deposits !by the Public - . X5.700.000
Total Assets j | -1 - . - 58.9u0.000
-K. B Osleb, M.P., President ; Wilmot D. Matthews 

Vice-President ; A. W. Aoffne, W. R. Baocx, R. J. Cumene’ 
Jambs Cabbutmbbs; Jambs J Fov, K.C., M.L.A , A. M Nahtoh 
J. C. Eaton. i ClabRncb A. Boobet, General Manager 

- Branches and Agencieg throughout Canada and the United <u«?t 
••tiens made *d remitted for promptly 

it and sold.
•re’ Letters ef Credit issued, available 
parts of the world.

Capital Paid-up---■ BANK el 11
. JobeT. Base HiiHul fee Snug tWhuS_ O. o. Stuwt, t a J. A aA A erevseeoe,

«.A IThon McDouçatl

Raafrear, OntJ . • vJuebee at. Pater Bl
: Sti—

flt. Jokes St

PQ.

Ms-
thro» Biro*.

Atwater Are. ThnSS^e mis -rr, „

» Lo»*»». England. Bank of Seotlnnfi. Mew York, U.S.A., ---------
Nattons! Baak, Haaover National Baak. Philadelphia. Pa., Girard Nadoaal 
Baak. Bostoa. National She went Bank, Parla. Credit Lyonnlse.

Faite, F.»et.Cell

irelel eed TiCeeai

Union
Capital A 
Capital F

f Halifax
.............. S3.000.000

o

$1.500.000
$1.200,000.

DIKIOTOBI
We. -OBE^IONPjron.^.

,DI 4 ti. 1

Head Office, . ,

We. ROCHA V 
A O. Swrv...
W. M. P. W

A St|rni.
Halifax, N. S.i

S.HSTRIckLÀNDA U
C N. AWT

ItAIOIII

Dartrooudi. Digbv. Doouaion. QlaceBav. HaKfaalHaldaa (North Rodku”'

IN NKW BRXNSWICK-St. Joh*"^
IN PRINOK KfiWAeD ISLAND—Charlottetown,
IN BRITISH WRST INDIES—Poet of Spain. T 
IN marn RICO—Ponen. fine loan
IN OL’EBEC—Montreal, C. A. £r>y Manager.

■ad W** hTlT BÜA l£H.
r ____a r*___a .
Hwh of Cr.*iw-i, New York

Crapaud

Bank tat 
N abonni I 
Merrtmnf, 
V.CW Msbe

When In London Mil on the MoneUry Timas, 115 Outer ■ 
Temple, Strand.

LI WIPE NATIONALE
Focnded ih 1860

Ce el tel $2.000,000.00
Reserve Fend end Undivided Prefits $1,1 03,606.62

Our system of Travellers cheques has been 
inaugurated a year ago and has given complete satis
faction to all our patrons, as to rapidity, security and 
economy. The public is invited to take advantage 
of its facilities.

Our office in Paris (rue Boudreau, 7, Square 
de 1 Opera) is found very convenient for the Cana
dian tourists in Europe.

Transfers of funds, collectionsrpayments, com
mercial credits in Europe, United States and 
Canada, transacted at the lowest rate.
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THE NATIONAL BANK OF 
SCOTLAND, LIIMI

IncorporatedI 1 / 'mi offlw. TinitijCii. THE BANK
OF TORONTOITMitoo -8.5Incorporated by Royal Charter and Act of Parti .—rat

Capital Subscribed ......................... £6.000.000 ; 1*6,000.000
., £1.000.000 if 4 >00,000
. £4,000.000 $90 
. £900,000 4

EDINBU
Gaom. B. HaRt.

«inbord Otreot, B.C.
S. Cocaavaa. Manager. J. Feawmoe. Aeei.taal Manager, 

term, which wiU be furbmhed on application | l- ; if
■ :IL ii

too
wrt.r.e H. Beattt, FnaMsat.
W° “-""Vipm-dant.

D. Oonmm

>00 se op-aa. Robert MeUhra 
Hlohdee BewW

Aaet. Ueal
000Uncalled .... 

Réserva Fund
A. B.

1,000

GH
Secretary

Head Office ...
Thomas Macron Smith, General Manager.

W y timing
Cel. On

NewWwtmineter St. 
V aaoourrr

ParryIIt
MealBelt

Pilot Mound
Portage la Prairie

G enaron 
Kennedy 
Montmartre

Leaser- burs Swan Riser

Havelock The
1* Kiepston
Mina
ie* ISoScml w I 1HÎT AlYorktoeV w Celsnry

Lett, bridge Eastern Townships Bank
mo.: to*

Notice is hereby given that a Dividend at :he roe !-|j eight pet 
£*nt. per annum upon the Paid-up Capital St- ck of tljijs Bank for- 
the current quarter, will be payable at the Heat * liber -tu4 Branches: 
on and alter hist day of April next. V- i|

The Transfer Books will be closet! from lhe,lttk[ $o the jut 
March, both days inclusive.

By order ol the Board* -.{K • $
J. MACKINN<j)N. g} I $ .

Sherbrooke, tst March, ipiix

uld Waterloo
irst à ; <*e ou « M
:iur •The

sf Chisago-Pint National
drsmlttsdlsrsa day eteaynseal

Baa Ti QUARTERLY DIVIDEND1 iada an the heat t

I » - V

Il*
H F

Gen irai er.
a 7? m >

The London City & Midland Bank, Limited
■fTAILIMID IMS

A

mi 1erer
,7..SN.996,500 
L...à 7,096.960

Paid up Capital 
Fuad.1 of

&/>e
HEAD OFT'"Ie: THBEADNEBDLE ST, L0|

imal I. ENGLANDIfalo

Bank of New Brunswick
City I
ink.

rNotice it hereby given that a dividend of three and oneM|narter 
per cent (j# per cent) being at the rate of thirteen per ceat <tj 
per cent) per aaauai on the capital stock of this bank, has this,4ay 
been declared for the quarter ending 31st March, and that the frame 
•81 be payable at the bank and its branches on the 1st di^ of 
April next to the shareholders of record of »ist March.

ink.

I" sBTHE

STANDARD BANK
Established I#73 OF CANADA i 77 Brochas

Reserve bund and Vndiv.d-d ProSts.............I....| M#d»»Ae
DIRECTORS f|L

W. F. Cow ah. Premdent. Fain Wtid. Vice-Prrslfkcl. W f AJMrn 
W R Johnston. W Frende. F. W. Cowan, H. Let gjo-s. T. II MsM.II»n 

Huai. Omen. • TORONTO Ont
CEO T SHOLnSLD. CmMvl Manesvr i K. LtiCDO*. As|iRe»«^invrsl Mien gr '

SAVINGS BANK DEPARTMENT AT ALL ERAM MS.

---------- ------- ------ L 14' '-I

;

By order of the Board,
R. B. KF.SSKN.

m
St Joha, N.B., iSth February, 191a General Manager.

re:

îAl THE FARMERS BANK of CANADA r.
. • V

INCORPORATED by SPECIAL ACT of PARLIAMENT 
HEAD OFFICE i TORONTO. 

DIRECTORS 1
Munro, President.

W. G. Sinclair.

I l
Col J

J. F. Ford,

W. R Travers, Vice-President and General Manager

Allen Eaton, Burdge Gunby,
A. Groves

BANK OF NOVA SCOTIA
——lATSn iSye.

8heeeRw m sn me
- HALIFAX, It. S.

Chaa. AncMiMAUb Vks-p-ce-deei
l W, Au.isow,

■Mi Cimtv x '

TORONTO. ONT.
fljhjiTasf General Mnangtr

BRANCHES I
Bnrgessvilln. H alley bnry 

Kerwood, 
Kinssonnt,[

Milton, Stonffville,,
Norval, Trenton,
Philip» ville, Williaeeelos
P only pool, Zephyr,
Shariat Lake.

Arkmm.

Belleville,
IsShnuy,
Brncehcld

M4
HEAD OFFICE.

I I Joh* V. Patxawt,
R. L. Bonne 
Hsctoo Met

GENERAL MANAGERS OFFICE.
’ I I H. A. RicHAnntoN, General Manager. D. W a man.

Una SAWnnsteow. C. D. Sebum.An, I

CbelteebesA,
Dnehwood
Embro.
FingAl,

DLindsay,
Millbnak.

Sub-Branohaa i
Janetville,

CORRESPONDENTSi
Nestle!on Station ■Î

K> i
12

London County and Westminster Bank, Limited, London. England. The 
Mercantile Nations! Bank, New York, U.S.A , The Corn Exchange 
Nations' Bank, Chicago, III Credit Lyonnais, Paris, France. Berliner, 
Hnndel-Gesellschalt. Berlin, Germany. .

Transacts a general
s@SSSS90 l&srsas.

.Jacquet River, Moncton, 
George. Si. John. St.

S-
Esehangee bought and sold.id 'tv-

on. Ncwcaitt. Port Elgin.
Sua» a. Wtwice a year.

Mae
S-!

Brantford. Hamilton Undo*
re IhuMD-V. asonoar. 

Mud—llarbor Grace. St. 
Gratid Bank.

rs.,“ftSK
evinen-la Mar.

the metropolitan banka- Ottnwa. Peterborough, Port Arthur.
Rsiey River, St Catbarinao.
Jacobs. Toronto, Bloor St, W.. King 
St. and Dundee St.. Queen end 
Church Su.. Welland, Woodstock.

PanasWs.. Pssrvb.se. V*-e*v* Mow v

St.CAPITAL PAID UP 
RESERVE FUND AND\j 

UNDIVIDED PROFITS/ *

t.w-
MaaSI.347.W.2S

TORONTO. °CAN ADA
n-

wAl^ROsk*" Gra*Maaagvr. |id
*

Bwy department of Banking
Conducted A------- - -*
ünduala.hn
Mated.

,1 i|' nj------- -1------
Monatary Times, 115 Outer« T. I _

Letters of Credit issued, avail-
able every where Drafts bought -

dt When In London call on the 
Temple, Strand.

Dut*r ■

T-

Üt I r* «iiK

THE

BANK OF OTTAWA
Estehlshed 1874

• $5 000,000
- 3.297 550

• 3.783.4*9
Head Office - OTTAWA. Ont.

CAPITAL Authorized 
CAPITAL «Paid up * -

-Meet l ndivlded Profit»

Agsnuia evenr Banking Tows in Cased., ard corr. ip. rdrr-ts thrrugh 
ant lbs world.

This Bank transacts every ducriglion of Banking Bums ess.
CEO. BURN. Gaero.nl

i eue

V
» 

V
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Thrusts
Cannot be as satisfactorily executed by a private party 
as. by a Company especially organized for the pur
pose. Why appoint a private party when the services 
of this Company can be secured at no greater cost to
you ?

The Trusts Î Guarantee Co.
LI suited

43-45 King St. West, Toronto
SAISIS 4. WARRIN,

National Trust Company,
18-22 King Street East, Toronto

CAFITAL 
RESERVE

This Company, with its experienced staff, is 
■- m a position to administer estates efficiently 

and economically. We Solicit interviews and 
correspondence regarding Wills.

J. W. FLAVELLE,
F resident.

..............$1,006,00»
050,000

4
W. T. WHITE,

General Mgr. /

.-gjgJtfTÆ n» ~
low rimiewi... lawyvr. end whoimaW merchant. a.

lands valued

H. H. MILLER. Hanover

-\

THE TORONTO GENERAL 
TRUSTS CORPORATION

)

The Pioneer Trust Company ol Canada.

CAPITAL
RESERVE

$1,000,000 00
500,000 00 :5 v

Acts as 0-

TRUSTEE FOR BOND ISSUES 
AND TRANSFER AGENT

WINNIPEGOTTAWATORONTO
■X

THE ROYAL TRUST COMPANY
HEAD OFFICE. MONTREAL

- s#.eee.eee 
•ee.ee#

Capital Fa Hr PaH

BOARD OF DIRECTORS
Hi Lot*

Sib H. Moxtaou Alla* 
R. B. Angus
A. Bal'mga.tsn
B. B.O
C. M. Haiti 
CRH

RorM. G.C.M.C.

VI

H. V. MsaaoiTH
TORONTO BRANCH 

Bank of Montreal Bldg., 
Yonge and Queen Streets. J

M. S.iL. RICHEY.

David
Sib W. C. Macdonald 
Hon. R. Mackay 
A. Macniden 

adds Boa»
Sin T. O. Smauohnnibv. K.C-V.O. 
Sin Wn. C. Van Horn. K.C.M.O-

I,
Manual of Canadian Banking

By H M. P. BCKARDT ®

$2.50Postpaid to any country
Orders for second edition

i
Ix

now received by
,1 monetary times

Toronto, Ont.

I

HOME BANK
OF CANADA

QUARTERLY DIVIDEND

igEwaassers:
MONTHS wdia, the 28th Febcury, 1910. sad tb. tarn, will b. 
peyaU. at the He^ OSce aad Brawhaaoaaad alter Tuesday. March 

The ttaaalai boob will be dasod free the lSlh to the 
28th Febraary, both daw ied—vw

Stock of the

By ordtr mi the Beard.
JAMES MASON. Gwral Maeagw.

T. 19th jaaury. 1910.

United Empird Bank of Canada, Toronto
ACCOUNTS

It u the aim of this Bank to provide not only 
a safe aad profitable depository (or money, but a 
plaee where its depositors may (eel that anything 

do (or them will hetke
•idered a pleasure.

LOOSE LEAF
>;

LEDGERS, BINDERS 
SHEETS AND SPECIALTIES

OFFICE SUPPLIES 
ACCOUNT BOOKS
ALL KINDS—REAL QUALITY * VALUE

BROWN BROS., LIMITED
MANUFACTURING STATIONERS

• \

TORONTO

, I...«
toot) T HE MOXETAR Y T IMK S Volume 44.
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The Standard Loan Compa
We offer lor sale debentures bearing interestjkt FIVB 

cent, per annum, payable half-yearly These debentures 
an absolutely safe and profitable investment, as tl|e purchasers ! 
nave for security the entire assets ol the com

nyCanada Permanent
Mortgage Corporation

'I
;

r
QUARTERLY DIVIDEND 55-

Notice is hereby given that a Dividend of Two Per 
Cent, for the current quarter, being at the rate of EIGHT 
PER CENT. PER ANNUM on the paid-up Capital Stock 
of this Corporation, has been declared, and that the same 
will be payable on and after FRIDAY, THE FIRST DAY 
OF APRIL next, to Shareholders of record at the close 
of business on the Fifteenth day of March.

By order of the Board.

Capital and Surplus Assets, $1,1 
Total Assets, $2,500,000J !./

Vies Page and Man. i 
W. b. UINNK! til

President
ALEXANDER SUTHERLAND

isbctos:

Directors,
mount r

DAVID KATZ |R. HfO 
„ miun ». tsKBNNAN U. M. ROBERTS A. J.,W
Hand OR ce : Center Adelaide aed Victeria Streets, 5 -

iC.M.O. 
BNB

RIGHT HON. LORD STRATHCONA and 
Jt. A-‘HAMMERER 

HUGH S. BRENNAN Si GEO. H. SMITH,
R0NT0Toronto, February 23rd, 1910. Secretary. -

x

The RELIANCE4% DEBENTURES tario

Janes Gunn 4. Black i ocs ; 'W. W. Dollar
Vice-President Msnsesri R SScretsry

nt Capitol, tolly paid - 9 *75,000

li tor 'ONE TO FIVE YEARS a* kimo antuT uar
Hon. Join Drvdbn 

President
THE

Asset*HURON <SL ERIE ■abject to cheque withdrawal. We allow Interest at 
3% par sent., compounded half yearly on dé 
dollar and upwards.
Debenture* issued in amounts of 9100 and ajnrt 
of from 6 to 10 years with interest at A per ooM 
payable half-yearly. Monies can be deposited by

of
0 ;

Loan and Savings Co. i for periods
MHManaam

INCORPORATED ISM
Paid Up Capital $ 1,900.000 

1,796,000 
11500,000

■ï,
Assetsrorer .. ..

T. G. MEREDITH, K.C. CO, President

LONDON H* AGRICULTURAL SAVINGSHUME CRONYN
Manager

GIVINS 
Asst. Mgr. ONTiLONDON

PeW-ee Capital. *630,200 
AsssSa,

i.OOO
*2.400,010.**

DIRECTORS: 
Tnobas Beattie. Vice-Pres.

$ 8 j
t. Pi iMcCoaaiea
£ :! !

W. 4. Raid Pres.
M.

snd tow*Money Advanced on improved farms and 
properties, on favorable terms. Morteasas pu 
Debentures issued in Currency or Sterlios. .

Tl
i

#5%
For a limited time we will issue debenture* earning 

6% interest payable half-yeal^y |
iThe Dominion Permeaent

Stfotl W§g,

5% DEBENT
(2.

Pany I

(fen Manager
ill

P. M. HOLLHON. 4. R. STRATTON. President

n T

The Ontario Loan and Debenture Co. ON, ONT.
Capital Subscribed. 12.000.000 Peid-up. SI.200.000 Reserve fund.

is,aed for two to ire years with hp yearly coupon*. 
Priscipsl sad istereit payable yiilmi charge at say 
branch of MoUon, Bank. Leg* laiestmeat for 
Trust Fuads. B £!§
Total Liabilities, $1,563,21$. Tot si A»»e*V $4,64°,5*. 
^Mortgage Tx>aas oa Improved Real-1.liste.

A. Mj SfEVR

Debentures
4%1

i Manager.

THE TORONTO MORTGAGE COMPANY Hes.'isr •
HON. SIR WM. MORTI>MEReCLARK. LL.D., W.S., K.C. 

Vice-Pre,.. WELLINGTON PRANCjS. K.C.
Delwntures issued to pay «%, a Legal Investment for Trust Funds. 
iseposit, received at interest, withdrawable by cheque, 

made on improved Real Estate, on favourable terms.
WALTER GILLESPIE, Manager

$724 14 M Total Assois •2 7M.M4 M
M1LNES 8 i

LACKAWANNA COAL
HIGHEST XA MADE O*

ANTHRACITEthe dominion savings 
and investment society/

The price is just the same as other
Why not buy the best ? n

Phone* M. 5597-5598 1
Main Office 79 King St East, Toronto

Masonic Temple Building. London Canada

Interest at 4 per cent, payable half-yearly 
on Debentures.

T H'PURDOM. K.C.. President NATHANIEL MILL*. Manager 'S
|
j 2,tj___

THE LONDON AND CANADIAN 
LOAN AND AGENCY CO., LTD.

The Annual General Meeting of the Shareholders 
will be held at the Company’s officesr5i Yonge Street, 
Toronto, on Wednesday, 16th February, 1910. Chair 
to be taken at; noon.

By Order of the Directors.
V. B. WADSWORTH,

Toronto, Novjember 30th, Manager.1909.

The Hamilton Provident 
and Loan Society.

Yhe Annual General Meeting of the Share
holders will be held at the Society’s Office 
46 King Street East, Hamilton, on y 

MONDAY, 7th MARCH, 19HT 
Chair to be taken at twelve o’clock.
By order of the Directors.

Hamilton, February 15th,

1

C. FERRIE, Treasurer.
1910.
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The Imperial Life
Assurance Co. of Canada

ASSURANCE IN FORCE, SEe.SOT.OOO

- ^ nits, - $5,303,231 
Pmm, • 4,055,540 
•■Mil. • 1,217,749 
MSinlis, 627,519

Heed Office

♦a

Cirrespiidticij ‘

InttilAssoiurr S«U«,TT TO Poi icr-MOLDr*v TORONTO

cabl« am*»*- ;
*' MLAIKIS " iroaoRTO

a a t tone
STH EDITH* ( «ID

OLDL8T ACCIPtWT OFFICE.
members tobunto stock exchange RAILWAY PASSENGERS' > 

ASSURANCE COMPANY >Z ^

LONDON. ENGLANDTk* imperial guarantee
® ACCIDENT INSURANCE CAPITAL

$5,000,000

*COMPANY OF CANADA 
46 King Street West, Toronto
Subscribed Capital. |1,NMN.

$$0,000 000 fiielity
GUARANTEE

WORKMEN'S COL
LECTIVE INSUIAICE. *

EMPLOYERS LIAIMTY.

<rImpei ial Protection. IS4S. XOUR BONDS PROTECT YOU oxAgainst defaulting employees. If you need a 
bond write us. Co'*OUR ACCIDENT and SICKNESS POLICIES Head Ofcee fee Caaada:

BAY STREET. Car. RICHMONDProtect you agsinst loss from disablement
TORONTOI ^E. WILLANS, Gen. N|r. and Ssc’j. al OaurM

A^fy f. H. Resaell.

•!

F.H.DEACON & CO.
INVESTMENTS STOCK BROKERS

Â
Member* Toronto Stock 

ExchangeSPECIALTY
\ £

97 Bay St. Toronto

:

:
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1
ra mi

LONDON. END. Tlees- 80°u“r Temple

MONTREAL Wiedvjr Hotel Nrw.irand Vt Michael. Prop 
— Milloy', Book Store, Sc Catherine Si. W.

BW«h °T*< T*nV°nR*r’' T'me*- B” Boa,<l °f Trade

Sf-'îSfeepL'rar'TiM sstor
—Kia, Ed ware Hotel Newe.«tat»d.

Coofed^.t.o, u«r Aaaociaiton Pld*., New, Stand. 
WINMiaeiT"^ 0*«» TheMotwtarr Time,. IB Chorrb Street.

INNIPCQ—Branch Other The Monetary Time,. 31.i Nanion Bid*., a 
W. Coed all. Bep.

— ^r*nk a M*ris' New, Stand, Portage Are.
—Ouee.r, Hotel News Stand.
—John A. Hart A Co.', Bookstore. Main street*

A

Æla rrts/ê *t.

. V^iêvé et# njt &.,./</■
W » FtRCiVAL FARM e
OCOROC at Clark 
uOhn a m»*cvoy 
fiOROORRwttUk

V»

SAFES-SAVE-PROPERTY
>’■

that is

Ai Taylor Safe Will t
J. & J. TAYLOR, TORONTO SAFE WORKS
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Editorial :
Alberta’s Railroad Bargain ....................
From WasBington to Ottawa -----
Canada and the London Market 
Company Incorporation .........................

IS- rOF CANADA
V

PUBLISHED EVERT SATURDAY BY THE MONETARY TIMES 
PRINTING COMPANY OF CANADA. LTD. *$

1 ! '
Finance and Economics:

Silver Market Disturbed ....-------
London Rubber 'Craze ............
Amalgamation of Fish Companies 
Great Britain’s Financial Aid ....
Canadian Securities in London ..

r 1012
1012
1013
1014
tots

I:
’> If 1,1 -

•ftr-f ■■
i!, I •<

¥-Fred W. Field.
Jeees J. Salmood. 
r—A. E. Jennings.

The Monetary Tfaer eu established I» 1*7. the year el Confederation.

Slack E.change. :
Review of the W.eek .... 

, Prices of the Week .........

i

. 1034
1030laTi :•»

United States aad ether Countries
One Year

Canada aad Great Britain.
Bonds and Municipal Credit: 

IAS
•tooTsar

1.71 ilHilkrcst Collieries Issue----- .....
Debentures Awarded
Coming Bond Issues ...........
Sinking-Funds, ----- .......------ -
February Municipal Bond Sales •••

1020
1020
1022
1022
1042

r.MS

t ' iADVERTISING RATES ON ARRLI RATION. f:’

-1! 'I
Removal of German Surtax ,........... • • • • 3, <;• <••;» ■ • •.
Mineral Resources of New Brunswick . .' «• 4# ••• 
Western Industrial Outlook ...1........ >|t |. ^4| •
Canadian Mining Legislation ........ y g-j
Canadian Northern in British Columbia . » .

insurancet
Forty Years Fire Underwriting ••'•••• •Iff T1*
February Fire Losses ............ ••••••.... •

hi a- t Female Mortality  ........... ..................... jH
*■ / British Columbia’s Insurance Commissi

Toronto. ,MAO OFFICE:
ISSt, or Mata 7ta»,

Commerce and Transportation:
tmm vmmmm «#—»»: Room 315. Nootoe B«Idles. Winnipeg. G. W. 
Putin. Betioet, end Edite rial Representative. Telephone till. 
mwm »mmt Bn. Board of Trade Building. T. C Atom. Editorial 
Bepreseatntive. Telephone M. Met.

I ns Ontet Tee pie Strand., T. R. dongher. Butine»» and 
Editorial Representatiee. Telephone 3*7 Central.
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lie Alberta 
Wovincial

and at the same time prove rémunéra 
and Great Waterways Railway was born

these four can give the onlooker anything from a highly- termjnaj|s ’ 11,| fi ,
colored melodrama to a comic opera. Alberta province crmJ^[on ha$ faith in Canadian govertiMt guaran- 
will probably be during the next decade the centre of £md $7>400>000 per cent. 50-year first mortgage
pwteenng interest. A small corps of commentai mis- ^ ^ wkh case there. Then, ctiOCism arose

‘ hav« alread> *** enou6h to prove that in cen- ,, WM said that while the guarantee insured"
S and northern Alberta there is an empire in embryo. successfu, flotation, such favorable tvriés by the gov-’ ^
Edmonton city stands as a gateway to a vast country must cause dissatisfaction to thf hinders, «if a
beyond replete with undeveloped resources. Newspaper of Alberta Province fOur . ,
chromders there tell of the departure and return of m«i ^ ^ to financc the brancglinj
Prt,Larr« Ie fm ,hand Per r , p" m^r systems in that province it was thought Efbulf also
Premier Rutherford is one of the two railroad Premiers > ( ^ haV particlpated on such foVotablc terms.
of today. Railroad policies especially emanating from P1 f RutherfJdthen told the MoneSOtimes that 
Cabinet erdes, usually make the current events kettle * criticism could not be defendedf[4|ere art-no
bo.1 furiously. After the steam has >ne, steel lines ^ ,ar rantees in Alberta préfÜfJ] That the
across the country remain. All of which goes to show ^ d J-,, ^ to a large exteqi H Nonizalion
^ Alberta’s legislature has not slept while other pro- best rcaS«>n he t*|Tfor what

u^L^rnmentS, T 'T t ^UaT was considered even by the layman a pfêt^jgood bond
uP°o progressive railroads with an eye to business.

Briefly, and from this distance, the story runs thui: guarantee. ..... _J| ! J.|L „•
North of Edmonfon, the ltxromotive is unknown. To Ixmdon having supp ic • idn-.«| to

some extent Edrnônton’s future greatness depends on the criticism, ever^ x>dy t oug re o , J:—
dcvelopmett of the Peace River and Athabasca regions. cffe« t some contract signing and act^1!#^ ^- -
Premier Rutherford admittedly believed in railroad#.’ The other day; a whisper went around th«tj^ HonJMc. 
Other Ministers probably thought in the same strain, but Cushing, Minister of I ublrc s, waJ|B _ >

V bottled the idea. Sometimes the opponent’s game is not because this railroad bargain looked a
considered brilliant when the opponent holds the trump way. All was hushed^excitementyunt.l Mri .Cushing, a 
card- Railroads are a good thing for the country and a week ago, told w hy his Cabinet ; P0!'!1 
useful fàctor in political juggling. Mr. W. R. Clark, an uncomfortable shape. Premier Kutp^tora , S 
who hails from Kansas City, thought that the noise of how the Cushing portfolio had not « hanged lt| \ 
a new terminal in Edmonton would âwaken something The former, knew he was absent when tt| railro.*

K Hi i.

ALBERTA'S RAILROAD BARGAIN.I
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mcnt was signed: |he latter felt convinced of his col- surtax," when France pushes forward?.* its share of an 
league s presence. 8<>th were sure, which, in two words, important market, and when Great Britain almost throws 
is flat contradiction. Alberts is thus a grower of wheat overboard its traditional trade policy-<4 take-what-we- 
and short memories, ^ offer-or-go-without. Meanwhile the Vnited Stales with

I hat the agreement with the Great Waterways road proper decorum sends its missionaries to the C 
had been consumtnfted without his ,wisent Was Mr. capital. The Dominion locomotive of pr 
Çushing s assertion, One would think that the. Depart- forging ahead, calling only at the tariff slatii 
ment of Public Works, with its two railway engineers, It was near Columbia District, still runni 
would have v>meth|ng to say regarding this tranSpor- speed. Washington thought it time to flat; I 
tation factor. ( As tljje faithful watchdog of the Cabinet, Recent events hase shown that the Dominion know, 
he related how his suspicions were repeatedly aroused the increasing value of its market, and that for the next 
th.it the company, hlarmed by l mted States interests, few decades it will likely be the centre of comment 
financed by Great Byitain, backed by'a Canadian govern- interest. A milk-and-water trade policy is r 
ment would build a cheap road, make a grateful exit, with this situation. Strong hands are d 
and then hint to K|nsas City friends as to the business matters at Ottawa, with Canada’s interests 
innocence of Alberti Cabinetarians. those of the British Empire second, and otl

As a constructive and destructive volley, Mr. Cush- 
ing is probably without parallel in his own camp. Not 
only di<l he electrify the Legislature at Edmonton with 
opinions. He follotv^d them with offers look iff g prat I i< al. |

1 he worst featurejo| the contrat*!.was that the company ! CAMAHA tvn tmc iaviwim UtrtvPfl,would draw $20,doc* per mile as vim as the first ten CANADA AND THE LONDON MARKET.
miles were built. Erkident Clark, of the- railway, is now The chief event in the’tond market is the momri™ 
wi mg to construe* *be first fifty miks of the road with- accorded the Amalgamated Xshrstos issue in TtorükT
out draw.ng one- ,h,l|ar of the guarantee. No heroic un- Cables from that city indicate thaOkr ^
se fishness looms (,,« of that. Mr. Cushing offered to fully subsc ribed. When that much of a nx-ssaire sursi
place a bond of $500,000 that the railroad could he built the Atlantic it is «if. »«» ,
according ,0 spécifions under the contract for $,2.000 ™Ry iCLà H"

for $16,000 per m,|e, sidings not included. Premier securities market Th» UHL?.

£££ j-f ?
'TT 52fc 2

k,"~n ,r56 FFFEr
That inwan t« k. .l , . , .... banks for the disposal of a considerable quantity of the

emb, 1 2.2' ’ "V b".ïlU' ?S The doubtful" losing jJ*. k,,
iishments. ItiNmains to sift the chapters few the assumed a pleasing aspect.

Rail way made , ^ <*r^at XVa,erways Admitting that market conditions reprevnted the
go!,,ÛL~ Mr XV k Û Pr,,,,n,?ial «* »« the disappointing „,„l, <d ta Ce. ta

x • ,. " ■ ' Glark, of Kansas City, has still arises speculation as to how future Canadian flota-
promised to make the road actually much Iwtter than the «ions in London will he received During the four vears

lbePr«d,22»ï I*'.^«Sîtas nota Z' rontrati uiZ.'kZ^C.oootao l* ta iwo mouths o< 19.0

taatabT^vitTofta- '”, a7r' !■ ;■... .* * -Si" w t””ûlt22lzroad gtanSrr ^ ~ ” ~f * “

ofSnLmlà* r<t uf r<ttractor; " perhaps take the office The Canadian Mortgage Bank for instance is being 
cording t ’hL V» jT?"!,* ®* « instructed the line ac- organized in Great Britain, and wilT probably account for
Narrowed down TLn ^oulr^rthaTtl^r*'’!31" .“fi* Pcnmans «""mon stock may also

would pursue a diflLtn nc7kt Llr , K London- Thc Canadian Northern will seek
stances to that followd b \L K IL "TT- ‘ <ms,dc.rabk sums ‘P *"ance British Columbia railroad
Mr. CusLng were àZler ' xld ^ J ^ '* ^ Grand Trunk Pacific will also be in the

mg were prqmier. And he ,s not. market for more funds. In Montreal it is learned that
several brokers’ and bond houses have under considera
tion the placing of many new issues oversea^. ^

he chief consideration, then, is the maintenance of 
Canada s high credit in London.

was
k cho*. 
at high 

tram.

betting tarif 
red first, 
countries

in the position deserted. The Vnited States; have sixty 
per cent, of our import trade, a sufficient indu, ement to 
insure a peaceful conferen.e at Ottawa.

was not

FROM WASHINGTON TO OTTAWA.

_ . That is assumed only by
offering the best issues to that market, at the same time 
affording the British investor the fulkst posçibk infor
mation m the prospectus. Complaints have been made 
in London for some time past that sufficient details 
regarding property and plant owned, or to be acquired, 
pnst earnings, estimates of future profits, and so on, have 
notv been given. Formal protest will one day cease. The 
overseas investor does not frequently repeat his objec
tions. If the troubk is not remedied he will seek inxest- 
ments elsewhere. Those who contemplate bqrroirmg in 
London must do more than feel the market pulse. They 
must have a reputable proposition and at the same time 
give all data necessary, so that the individual investor 
may examine it.

f en years ago tjn- visit of a Vnited States tariff
rommisMon to r-,n"'1*' Would probably have been
sidcrcd undignified. Messrs. Emery and Pepper 
hers ,.f the Washington tariff l>o.,rd. are to discuss at 
O taw., ,he height of the tariff wall. That is a modern 
pilgrimage of Mohammed to the mountain. In the davs 
when the shaggy w^l of the uncivilized hung from 

s loms o„f nefghlwir scarcely appreciated the im-
tth'r markf Evw when the Dominion donned 

•is ..mfekrahon s^ck, Vnck Sam was inclined to 
regard us nxxre as jhe youthful nephew than as an am- 
bittous cousin coming mto millions up<m his majority.

So things have processed until Ottawa has reached the 
r.age when Kaiser >he,m says: "Please JSEÏ? Z
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the industry. The Canadien Institute must ?J 

muscles. Its particular virtue, modesty, has talli 
come a minor vice.

- . ■ II]!
Dominion and

tit-

t Jeiti firtly 

ani partly as
Hlff*—!

:its j 
t be-

EDITORIAL NOTES.
nf an
rows A Maine naturalist recently questioned the authen

ticity of the story of . an attack on a man by a wildcat.
He wrote for aerification, saying that if true it is the first . . ,
ZL of the kind known to scientific men. What ignorance provinces in respect to company incorporation 
Yuiininrl * portant subject to be discussed at a conf~“~
" ——federal and provincial administrations. The

has been calléd for Tuesday March 29th, and 
in Ottawa. Notices have already been sent toJ£

frôm eight hundred miles of provinces This ^tion has probably been
because of the difficuhies constantly occumn 
lion with company promotion in Canada an 
the result Of criticism at home and abroad «

1 methods of incorporation. In discussing this 
’ these columns last October, it was suggested 
Secretary of Stale and the Assistant 
so much to modernise Ontario Compam if *C:: h*W 

their way to rekwm company IrgidatM}
. The hordes, of work ML .

. Her

t- * * * *

with theThe relative jurisdiction of the
•m- 

<*■ the
«dian
was

vention 
held

hose. • • - * #

Toronto’s city engineer says it will cost one hundred 
and sixty thousand dollars and the labor of several thou
sand men to shovel snow _ f 
tidewalks. On the other hand, it will cost the individual 

inimités, with a bonus of fresh air. Time 
/, 4hr citizen will be allowed to continue his 

bilitv. Money likewise being time, he may count 
as duly paid." keeping the change.

• « • •
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The circle of civic inducements to manufacturers is 
being narrowed. In the Ontario Legislature the other 

dra^ that the anor'uwial government •«

nt to
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day it was
favorably disposed to the 
■tries. GenrraHy speaking, M
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:kni.es and Ithus :and hrmnr. Il may he :to
Meawwtolr. ike tkashmgsab/fls«nw|sM—. | •«**»**

b* ike * racial agSMsa aeam-i Me* MW es. »« 1 »»—' L 
pfospml cel term* <lessprllrd be ikr Pole 1 I IWP 

• ne# pose maximum dune» on t anadian iinpwm «m I aw
m , , . „ ,_ , j* mew approae bin* the t anadian l,»wi»megi néi* «plbriMuch is heard regarding the dictatorial spirit of humbh. Th, infldrni ,» loimno l.i ,«i * >« •»..

labor. As pleasing relief come two recent occurrences. '
A woodworking factors was recently destroyed by fire We want the Canadian market - »t is vital ; to ti* Mi* d 
in St. John. N.B. Forty men. working inside, offered we are to get it «ami|J TO?'html 
their labor for two weeks and forty men on outside con- leafing.-Barbados Agricultural Reporter. * Î 1| 

struct ion, for one week, in both cases without pay, in y\s regards the British Budget, one part|jijsaq|#»lÿ dej 
order that the industry might. be rebuilt. It was a struction ahead, the other party predicted th^th^ rejection 

> mutually advantageous" arrangement, but sometimes of the Budget would be followed by a tfrave
ewn that factor counts little. A well-known copper , nccd hardly say that both sides have gros# eiS«r«Tat. «i
tntnmg company in British Columbia is considering two ,be case.—Sir Edgar Speyer, at Toronto. ,
profit-sharing plans. One is that the employees shall Canada is growing so rapidly in wealth apd tppulaticMi
*1*ri6h',orainaTn;
of the treasury stock, and the other is that a scale of mi$tajle she has made and endeavour to #ltai|i; die be«,t 
wages be put into force which shall be adjustable to the terms spe can from the victor.—London Statist. i'
Price of copper. These examples of give-and-takfe be- When Yanads has fifty million people aga>st .England s
Sr and ,mpio>” «.t *”• »f *«

new Canadian Club at Quebec.

for , but dishonesty is
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The difference between mining men and imaginative .mouturs
™*,n* promoters was strongly emphasized at the ses- COBALT ___ B m [ • || | j
rions of the twelfth annual convention of the Canadian j The following arc the Cobalt ore shipment, ih Hmd«, 
Muting Institute. The latter were absent. The gathering t for ,hc week ended February 25th Milkrette Stt, SLooo- 
at Toronto this weelv comprised technically trained men, King Edward. 43,177; Kerr Lake, 300,905 ; La Ros<,{î.2.ïf.5 ;
thinking little if at all erf the soecuhtixe canker and Nipissing, 126.837 UCrown Reserve. ,61,1 $3 ;_6ity g Cbbalt, 
earnest • • all> °* the speculame canner an ^ silver Qiff, 66,010; total, »24,747 P°«#4 <f|#5lto”$ 1
earaest for recognition of the mining industry s vital un- Jhe tota, stipments since January 1st arej$riowl| |7,8|2,R3o 
portance to Canada's development. In its welf-wisbcrs, pounds, or 3,941 tons. ii
the confcrenc <• inspired a desire that the Canadian Mining In 1004 the camp produced 158 tops, vahfw *tnlii9»2i7 ;

*t attitude'to punch out of the situation the unscrupulous 
promoter. He harms not only the investor, ultimately | The Imperial Bank will erect a new 
■Ckring capital, but also gives a tarnished appearance to .loops, B.C.
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SILVER MARKET DISTURBED
' A

By Proposed Indian Tax—Relation of Cobalt Production 
to Future Price Movements.

August, when the price stood at 23%d. for eight sutcesme 
working days.

The Cobalt mining companies and the market are follow
ing the situation with interest.

LONDON RUBBER CRAZE

Has Collapsed. Meanwhile Hurting the Market Rabbcr 
as a Commercial Article.

1 he silver market underwent a bad break last week as 
*be oi ,an unC'*pe(tt d announcement from London that
tnc budget of the Intfian governnient provided for increasing 
the tax on imports o| silver into British India from 5 to 16
per cent. ^Bar silver! in London declined 9, 16 to 23 1 K*1 ,
per ounce as the immediate result Bullion dealers and the ! , 7h® r\lbber h00»» ™ London has been cited as the reason
ÎLar Eastern banks were apparently unprepared for the news i for lhe failurc of several new flotations in that market recent- 
Ihe break on Friday week was the worst this year As lyf A member sa>"s that 'he Stock Exchange has been eating 
pointed out by the Will Street Summary, prior to last week s rubber and drinking oil, the edible predominating. One 
decline in the price of the white metal. the outlook for higher I* - s newlsPaP<'rs conta.ned no less than seven prospectuses 
prices had many strong ’features.* British India has been! ™^iting the public to subscribe in the aggregate $4,000,00a 
favored 111 the last yyyr with ex< client crops, assuring heavy ! Thc kaffir boom of lo ycars ago 18 considered; a trifling affair 
shipments of silver t*> the East. Such exports for the first I compared to ‘he rubber balloon, which has !now collapsed, 
seven weeks of 1910 have shown-an increase of nearly *1 - ' [ iîty-one new companies have beep floated representing 
000,000, the movement to India having made a gain | *35.<xx>,000 subscribed. The proverbial British cautiousness 
*631,840 over thc corresponding period of 1900 while the 1 bccame non-existent and warnings of thc reputable financial 
shipments to China increased *27.000, the cnlv offset be ing Prrss went ««Med. It was one of those periodical specu- 
a falling off in the ntm-rnieÉt to The Strait* of (/>i rJoo ! atlve intoxications which the London market gets every few

To Regulate Cobalt Output Production Is Increasing.
a!rcadvCref!2£S|“!<m * China *° «cumulate the commodity, The incident again draws attention to the increasing 
air.au> referred to. wins another favorable taetor. 1 he gen- P°Pulanty of rubber as a commercial article.1- The growing 
» is ^c?mm<irce and industry throughout the world dLf'mland his re,sul,ed »*> a significant rise in thb price, despite 
iht- iru / g ** en,aTged use of ,bc white metal in the larger Producuon. At present the United States .mports 

' «n.lt- L5 hf. a Cî'|ag* >*,rP°s«- Furthermore there re- cosl _?* rubber average more than *1 per pound com-
i>r. dure? d,sa,^'yn a thong the leading Canadian srlvet pared w,'tb 71 $1 ccn,s a >ear a«0 and $4 centfc in 1908. Of
r-L-l, l a combWiation by Which thc output Of the toJal of 94’000-000 P°unds imported into the neighbouring 
too fr«k !rv eU ?k re*ula,cd 80 a* not 10 pre.s suphl.es Republ,c last >car 44.«>>.000 came from Briuil and about 
uorardv si T 'b' market whenever demand might tern- - 2°\<JOO-O<x\ from Mexico. Several of the United States con- 
P°Ja “,y s!«ken Uhatevér may be the outcome of' the suls havc reccnll>’ reported on the rubber supply. Consul-

h-ST'JUiSSSr-iJSSSkSSiS?*ÏSS . 

iSiSrcs sj!c‘..,irl ,he u:,w »»« «üü»»
«œ:

, It IS
watch future developments With T «.in___ ®----------------------------------------------- —, —------------

production of silver in 1008 (the last 1 V*1 Produce 750,000 pounds thc current year, and, owing to
the increased planting, by 1915 the production is expected to 
reach 7,300,000 pounds. On 15,000 acres this -company ;$ re
ported to have already planted 2,750,000 trets. Not until 
about the eighth year of growth is the rubbeti tree ready for 
tapping, at which time it yields from one-half pound‘“i'v‘"*i wmvn ume 11 yieius irom one-halt pound to one 
pound of rubber milk or sap.- Annually thereafter until the 
fifteenth year the product secured gradually increases, reach
ing finally between three and four pounds. -Under normal 
eonditions the tree continues productive for an indefinite 
period. ]
Malay Pensmsula and Liberia.

Mr. Du Bois further »ays that in 1.908 thie whole Malay 
I i nin-ula under rubber culture w as 250.000 afres, in Ceylon 
180,000 acres were reported, and in Java, Bofneo, Sumatra, 
India, Burma, and New Guinea 150,000 acre^ more. This 

Two jcombncd gives an acreage of 580,000, which uias increased to
January i j| '-'a*b- Months/ iabout 600,000 acres in 1909. This area, if no sjet-back occurs,
February "7 2J?34 23661 yield 300 pounds per acre (about two pounds per tree)
March *............f-3-<°$ 26.677 - [b>" ,*>t5- The Consul-General puts thc production for that
April .........."" "I........... s ...... .33.226 23.384 -brrar a, 180,000,000 pounds, or several million lbs. in excess
May I...........1........................23 70” 23-7n j?' tbc Present total product of the world. He says that
June ' " " 1 24-342 24-332 foreign capital is pouring into Southern Asia in search of
July 1............ \ 44.166 24.108 rubb*r i nvestments, and that a great boom is now on in the

’ Xugusr ' ' ' " j......................23-$i8 23-S3<> . rubber lands of the Peninsula, investments inj which already
September Î..........3 . 13 587 *3-$8$ exceed 50 m.llmns of dollars. |
Ociober 1..........1.......................23 74-' -3 73$ „ ,V,t. rla-.MrKais rfIK,rted byChargc d’Affaires George
November 23-502 ij.gi W. Ellis of Monrovia, tQ be rich jin the great variety of its »
December f - 23 35i 23 428 rubber-producing flora, some of which he saysj have not been
Averages for the uJ 1 , 24 030 24 <MS found el-ewhere As yet development of the industry in that

two months 23 727 Ï b* °n 'hr above Cash. 23-72b ; :er,(Wm ha\.hardl>'. b?«u'1- West {Africa, also^ is referred to 
London’ silver "LehnritUi au j ^ 1‘msul W". 1- Yfrb>. of Sierra Leone, as a -suitable region

--ticularlv unintere*tin1f^ * r<*Kard ,hr Past year as par-1 f”r ,hc «rowing of rubber. As to the suppl secured from 
four m -nihs th n Pr,rc During the first! ,Î7l7ccto1n ast ycar> u was al1 fr°m wild soilrces. In fact,
kept within the na , J avrr-ll«"i of thr cash quotatmn I ,he Ct_°‘"ul 8a>’8 ibat the apathy shown w.th regard to the 

* i-.-x, àm h*. V 1 limit df abi.ut five-eighth» of a pennV— ! P”««bilmes of West Africa as a field for the production of
2\~ cimd « A 4k of. ronr^uding ^ix months 4 ultivat€*d rubber is likely due to the paucity of information
, ice Ôf 3 s,Wy W,d<'rd,ffFr^ The highe-t "Sprc,mg ,he 8uitab,l.ty of < ertain parts of the country for
M X ,n<l ,v eFr| rra<b*d in the remaining two months. Ü1* p^opagaUo" of lbc tree. Experimental tappings of Hcvea /
rLDerti,rU tÎ? Vil**'* 1OT Which were' 24 34-> and 24.166 ®FaillleBsl* ,Para ™bber) in thc Gold Coasi Colony have/
_‘x, ... I he highest quotation of thc year was 24?sd h°wever, it is stated, proved successful, anjd considerable

March '1 ‘ ü J?*îùt 23 Hl.6d- on ,brce dates— namely Pro«rr/ i" ihe planting of the same variety has been made
1 hiu-h, t4 fa i 3nd 0cJtuer 3<*f ,hr net d'ff<1ren«e between the 11 Wesl Afnca:, Som,‘ Para trees about ten years old, grow- ' 
,V” md lowrst of rhe vedr is. therefore 1 ix'iôd *ng m P°°r 50,1 and u«<ier adverse climatic conditions, when
Price at Standstill / first tapped gave over one pound of dn rubber per trec/A

Canada s Rubber Importa.
Canada's rubber imports from the United States for/he 

fiscal year ended March 1909 were as follows:—
Rubber and gutta percha, crude caoutchouc 

or India rubber unmanufactured.. .Tfi 
Rubber recovered, rubber substitute and 

hard rubber in sheets 
, Rubber tires ..........

maximumyears.
Last Year’. Prie* Fluctua flan,
last îîarlhêïed tîX*'* * -,he PM<r U Sl‘ver in London 
following tabled Vana"°n as w"‘ bc ^ from the

-
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Ch?ivrahLr‘Vrn,ai,,thS f*C av«'ra«'‘ 'forward pn. e was 
h djrmg> rema!nder ?|i«htly below that

cash. 1 he- d.rf, rente beiween the two daily prices was
,XCep,.'l ,hc ?Hy Part of January when the 

fori,rd nr " 3 Z' f <>r,?K/T/,6d «0 5/«M. higlier than the 
„JaId pn" ,Nr'r ryn'v df>*8 a general view of prices re-

H""#' "l,hm>h,ch ,hr AWtatkm moved, but 
m certain periods fl.Wtuatio|s ceased entirely, end 

1 utc record for immobility In recent times ■ ■■

$1,620,907

621,143
96,108an ab- 

was created in $2,338,158
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The Canadian Consolidated Rubber Company is one of 
the largest and most important concerns interested in this 
tnde in the Dominion. It enjoys friendly business relations 
with the United States Rubber consolidation. The Canadian 
Company was incorporated in 1906 to take over the Granby 
Rubber Company, the Maple Leaf, Berlin Rubber, Merchants 
Rubber and Canadian Rubber Company. Its issued securi
ties are $2,792,270 common stock, upon hich 4 per cent, is 
being paid', $1.949.130 preferred 7 pe cent, stock; and 
$2,511.800 bonds carrying 6 per cent.
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leads to much of the prevalent wast 
legislation. If we could make the 
money in export bounties by the simple device)pf 
course it would be wise to impose and retain 
German exporter could increase his prices at Vf ill to theCan- - 
adian consumer it would be wise to propitiate him ln every 
way. But the law s of economics will ultimately a id iff* a, gen
eral way assert themselves, and in spite of sfch exceptional 
cases as that cited Canada will benefit by the removal of 
needless impost and obstructions whether theft were! imposed 
by herself or by Germany." ■= it! if.

I ;!
Writing to the Monetary Times, Mr. Cf|>ftj thjnki the ■ 

case recited is not exceptional and that many) jin datoei 
similar nature will be discovered. Continuing le 1

. „ „ ,, „ „ . . _ . “ Let me recite another case occurring Sfnce # àùbli-
Caises Some Interesting Incidents—How Much of the calion of lhe rcm0val of the surtax. This jfost mce is that

Tax Has Official Germany Paid? of large, well and favourably known Germanym imilacihirers
» ____ of world renowned repute and reputation, Jlh< _ h®ej||heir

1 Students of international trade are much interested in own distributing warehouses in New Vork and foi^nm an
the report that the German Government has in several cases who deliver their particular products at laid dpfn ptjfe 1 _
paid the Canadian surtax to German exporters. The history is duty, freight and all charges paid. In tepjjMt raft ^
of the tariff war between Germany and Canada is replete for lower prices on account of the surtax o«ng rqm , 
with curious and interesting incidents. Predominant per- was informed by these manufacturers that th*fc |woum _ . 
haps is the fact that for seven years the German Government, change in the prices. They would remain «Bel ly l»e
and to some extent commercial houses, were apparently con- as they were under the imposition1 of the stma t. 4'
tehl to bear the burden of heavy tariff, charges enforced by note therefore that the removaLof the surtax ( oei 9, -
Cahada. This feature has not yet been clearly explained, to the particular manufacturers, In this caM, vnae.i i-
It might be partly accounted for if the assertion is true that results ? . |r LiAh.t
the Government has paid a considerable amount in surtax • 1. The consumer in Canada pays f xapuy^ 0
charges on behalf of business houses. On the other hand, same for the goods notwithstanding the ||ct mat n
official statistics show a decline in German-Canadiaù trade. surtax is removed. * «
Five Year»'Statistic». IQ05 ,906 1907 '<*>8 | 'W

These figures ar^ interest.ng — 1 9 months jjLj.
, -, ,, ' $6.642139 $7,040,091 $5,483,207 $ 8,250,745 $< ,(x*$4|4 ,
toy,,,, horn Gnmao, ..................................................... ' ^ ,.oto,to5 .,374,to|

^ «*.*<*» ,o,6.s,,s|

2. Whatever benefit is derivable from the reffli
of the surtax goes directly to the GctmlWi rlai^^c-
turer. , , sL .LiL,

3. The Government of Canada loses; pe amount
of the surtax or additional duyr, which $ut - or the
goods in question has heretofore been lfc»i< fiy the
German manufacturer. 1 ij g j||

Differences Between Two Cases. :i| i Ï
. “ This example you will see is somewhat

the former because in this instance the Gernÿfo .*an$f#ctun-r 
handles the goods from the factory to the v arebouse m 
Canada, paying, duty, freight, insurance and Sill 
delivering same in Canadian currency, wl,t’r®$s ® . f
instance the manufacturer shipped the goods f 
tory in Germany to the different dealers in Canada, who paid 
the duty, freight and other charges. J

“ Now I take it that the removal of tbi s ^
rheaoen the goods to the consumer-in Canada ind that the consumer "in ^Canada should benefit to that amount, but ,n

this instance such is not the case. >».• -* .
If only one or two cases, such as related, have rc 

the subject is of comparatively minor importante It 
Canadian houses are undergoing the same edperienM in con- 
ucction with German trade, the matter beiofnes ram inter
esting and deserves investigation. A cabli mrss%fc from 

-Berlin states that an official denial there has hem *mn this 
•story. - i .. ■.1______ |{ '

v
i:Of an Actual Experience.

of a
REMOVAL OF GERMAN .SURTAX

obb

u . ■ I
These figures show’ only slight variation, in view of the 

surtax factor. The chief decline in German imports to Canada 
i* one of nearly two million dollars, Comparing the figures 
of 1908 with those of 1909.

Mr. William Croft, of Toronto, is convinced that the 
German Government has played no small part in making the 
Canadian tariff fall lightly on German trade, While at the 
same time maintaining a somewhat disdainful, official attitude 
to tariff peace. He w rote to the Toronto Globe citing a case 
in whiàh a manufacturer shipped goods from the German 

ory to various houses in Canada who paid the duty, 
freight and other charges. In reply to Mr. Croft's sug
gestion that the removal of the surtax by Canada shpuld 
make German goods cheaper, he was practically informed 
that the Kaiser’s government had paid the surtax and there
fore no change would be made in price. The Toronto Globe, 
in an editorial, thinks this was an obviously exceptional case., 

' It says: “ The German Government did not create the money, 
but took it from the exporter and others in taxation. The 
importer paid the surtax to the Canadian Government and 
the consumers paid it to him. With the removal of the Can
adian surtax came a notification from the German exporter 
that his Government would do longer pay him the surtax, and 
he wftuld add it to his price. The Canadian importer re
lieved of the surtax was confronted by an increase in price 
which left him and the consumers in the same place as 
before, and the Canadian Government no longer obtained the 
surtax. Such a situation bv virtue of it exceptional nature 
will be widely ventilated, and will lead many to jump at the 
conclusion that we have nothing to do but reimpose the 
surtax and enjoy the benefit of a revenue paid indirectly by 
the,Gerinan Government.
Re«l Result of Surtax.

I,
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COMPANIES.AMALGAMATION OF FISH
B,1.1

New Company Has Obtained C after and i Capitalized 
Million and Three-quarters--flistery 

ol the Merger.
at One

“ That the case is exceptional and that the German 
Government has not paid out the surtax to all would-be 
exporters to Canada is shown by the fact that Canadian im
ports fell off about one-half during the continuance jof 
special impost. ]f the German Government had paid it in all 
Clse* ®pd the exporters had been able to reduce their price 
proportionately there would have béen no falling off. A 
Government cannot pay everybody except by taking from 
everybody, and then the net result is that it pays nobody.

real result of the surtax was that Canadians were forced 
to buy many things elsewhere, presumably and naturally# at 
a comparative disadvantage, and some things desired were 
involuntarily dispensed with.

“ The one case in which the almost universal laws of 
economics seem to have been abrogated is singled out and 

published. That is highly instructive if properly 
understood, but is illusory if accepted as a basis for general
izations and for the drafting of fiscal systems. It is the 
acceptance of such abnormalities as general conditions that

%
sre-sx. T£ ssLr&tte*? hssz. sjgS5k\SÆs vssstfwp: pwFebruary 16th to the Robin, Jones. Wh,t^Pj * ,f°J^

pans with a capital stock of $ 1,750,000, dnfid id into 17,500 
shares of $,00 each. The head office will be ht piailla*. Tbe 
incorporators are chiefly solicitors, probablymcjing b<*a“ 
of the real directors. The company have be*n granted fairly 
wide powers consistent with the nature o^t ‘Cir business. 
They have permission to acquire? or undertake the; whole or 
any part of the business, property or liabilities of
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or company carrying, on a similar business to that of Robin, 
Jones, Whitman. Ltd. They are also given power to acquire 
and amalgamate the Ç. Robifi Collas Company, Ltd., A. G. 
Jones & Company, pnd the Atlantic Fish Company-
previous Absorptions.

The People’s Ban|t some years ago took over the assets 
of Black Brothers A Company, carrying on a hardware and 
ship chandlery business in Halifax and a boneless fish busi
ness .in La Have, N.S, The bank also took over the firm of 
/.wicker & Company!, of Lunehburg. When the People’s Bank 
became absorbed bÿ |he Bank of Montreal, that institution 
is understood to h^vf taken, over the two fish companies. 
They were amalgamated and continued under the name of 
the Atlantic E ish Çotnpanieh. The business was made a 
general dry and pifkled fish! undertaking, shipments being 
made to the West Indifs and to the United States. The firms 
of Collas, Whitman & Company, and A. G. Jones & Company 
are shippers of dryland pickled fish principally to the West 
Indies and the l. nittjd States, and are doing a profitable busi
ness, being long connected with the trade. The firm of A- 
G. Jones & Company was originally T. C. Kmnear & Com 
pany, a prominent export finit of Halifax. Mr. A. G. jlones, 
now deceased, was a member of that firm and when MrJ Kin 
ncar withdrew, formed the présent firm.
What the New Company Will Do

Mr. Collas, of Coflas, Whitman & Company, is a Jersey 
man, and active partner of Bobin, Collas & Company, suc
cessors to Charles Robin & Company, the old Jersey firm, 
which for many years carried on successful fish businesses 
on the Quebec, New Brunswick and Cape Bretoh coasts at a 
number of points, the same businesses being now carried on 
by their successors, Robin, Collas & Company, Brazil and the 
Mediterranean ports biiaff their principal markets.

The new company now organized is expected to continue 
along the lines follow, d by Collas, Whitman & Company, and 
A. G. Jones & Company, in diiy and pickled fish to the United 
States and West Indict, with the addition of boneless fish for 
the Canadian market tgkeu otcr from the Atlantic Company. 
7 *“?. W*U be under the competent management of Han-
field Whitman, of Coflas, Wfhitman & Company, and Mr. 
Jones, of A. G. Jones & Goto pany. They do not propose 
dealing in fresh, snaokfd, or canned fish.

GREAT BRITAIN WILLH

Give Canada Financial Aid so Long as Trust and Coe. 
fidence are Valued, Says Sir Edgar Speyer.

____  V

. The visit of Sir Edgar Speyer, Bart., to Canada is another 
sign of the increasing interest which British and foreign 
capital is showing in Canadian development. Sir Edgar is 
one of the most prominent bankers-of London And now makes 
acquaintance with our country. His firm were interested in 
the recent financing of the Dominion Iron afid Steel Com
pany. As a guest of the Canadian Club at Toronto on Mon- 
day, he paid the penalty of all eminent visitors—an address. 
Canada likes to hear from authorities, with the result that 
the Canadian Club attended in considerable number.

Inventor Wants Higher Return.
After discussing the British Budget, Sir Edgar spoke of 

the complaint which had been made regarding the unpopu
larity of home investments and the export or capital. He 
did not think this was entirely due to political reasons. 
Many foreign countries had become prosperous, had enjoyed 
good credit, and so had gained the confidence of English and 
European investors generally. This process was not at an
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-, This process was not at an
end More countries will become desirable fields for invest
ments as civilization spreads, such as Turkey, Prussia and 
Central and South American countries. To English investors

wjth a fancy
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vcnnai ana ooum American countries. To Eng
their home securities had become a fancy article ________
price. W.th a tendency to extravagance they looked for in
vestments where higher return would enable them to spend 
more money annually.
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Tt1Extravagance and I n vest man t.

11 The idea that the older countries are stinting their own 
industries by sending capital away to new countries has no 
tangible basis. In England there is plenty of capital for all 
sound enterpr.se In spite of all adverse factors the credit of 
British industrial companies is still higher than that of any 
other country in the world. Experience proves that exports 
expand whenever foreign investments are made and contract 
when they are stopped, and when We are spending too much 
money at home and having inflation. From 
were in such a period. We were too extravagant and spent 
too much money at home, in addition to having had a war 
expenditure during that time of something like £250,000,00a 
But since 1904 Great Britain has again invested largely in 
foreign countries. The result has been large exports agd 
considerable imports of foodstuffs and raw materials needed 
for her industries, while the import of foreign manufactures 
has been checked." |

Home ef Capital.
Sir Edgar quoted statistics showing that in the past sixty f 

>ears Great Br.tain has invested outside England nearly 
X3,000,000,000 stealing, yielding an income of £ 150,000,000 
per annum. Of this total of X^3,ooo,ood,ooo, nearly 
X 2.000,000,000 has been expended on railway: construction 
either by companies or by Governments which have raised 
loans in Great Britain. “ This capital has bee# supplied in 
about equal portions to the Dominions beyofid vie sea-*, 
within the Brit.sh Empire, and to foreign lands. * 1 ne vast 
growth of her trade and prosperity is mainly duif to ’hat fact.

- bu- dmg railways for young countries Great Britain has 
enabled them to increase their production of wealth enor
mously and to produce things that are wanted al home, such 
as foodstuffs and raw material.
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Will Acquire Cold taJ- 5 to 1904 weAfter the Atlantic Fish Companies was organized its 
directors decided that in ordèr to do an all round business 
they must handle fresh, smoked and canned fish and finding 
that A. .V Whitman fc Son. had made probably the most 
development along those lines, they made overtures to buy 
out those departments of th« Whitman business. It ended 
in lh.e Whitman Fish Company being formed with a capital 

1150,000, in which the Whitmans held an-interest Later 
they withdrew from the activé management of tlu^business 
retaining their old storage connection underitbc name of the 
business” S,°rage C<,mPa»‘lr, Ltd., and also their general

For some months past negotiations have proceeded with 
interests in Montreal represented by Colonel Smart. It is 
intended to obtain sufficient rjip.tal for a well organized and 
equipped h-h business particularly the fresh, smoked and 
canned departments. The Whitman’s cold storage plant 
which is a valuable property, and the Whitman Fish Com
pany s plant will be acquired. Additions will be made to these 
plant* and fish off;»! and no» edible fish so-called will be 
utilized in the form of a fertilizer, oil and glue ’ Hitherto 
these byproducts base been thrown awav, although the Gov 
ernment have erected a plant for the utilization of dog fish 
1 haVk said tc have *>etn °* insufficient capacity.

The new company will be m a position to exploit the entries buy our things.” 
abl'-,eal«Sh^,»TUK^y' , Tn1' "1h,"-man> Wl11 hav<- » < '*i»»der Sl> Edgar read a cablegram he had received from London
one thJ i fl.M Î f°rT l;"K.Ln,rrrS' Th'' h'h business is a.5 to figures referring to the total British capital invested in 
attract?™* * P * ve ^ unwary but it po-se-ses its f-anadf. V* «J»' Pa^. years. It was a fine record, he said,
attractions and is capable of mfich development : but will be better in a few soars, “ because Gr2at Britain is
Canada's Fisheries and Exports prepared to'invest more money, and so am I."

In this connection (he redent report of the Department 
> . arme and E t-henes give» -omc interesting statistics
During the fiscal year ended March 1909, the fisher,e. pn.i 
dun of ( anada was valued at $25.451,000.
» *1 :ooo,ooo was credited to N 
I’nnce Edward Island and Bnéi 
arte the details:—

Nqva Scotia ................. .>-1
British Columbia
New Brunswick ...f. . . . !...
Ontario ...
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Ae te the Future. li
rThe indications for 1910 are favourable to the investment 

of a large amount of capital by Great Britain abroad, mainly 
di Canada, in South Africa, in Australia, in India, and in 
South America. We shall doubtless provide a good deal of 
capital also to countries like the United States, which are in 
much need of it, and to Mexico. Ti esc large investments 
will probably tend to an expansion m exports, fioth actually 
and in proportion to our imports. Canada’s great natural 
wealth, the practically Unlimited supply of capital from the 
home country at preferential rates, the free markets and good 
prices for produce, the increasing supply of skilled farmers, 
and the free supply of labor render Canada’s future assured; 
and nobody will rejoice more m this than the Mother Country, 
which has given and will give to Canada all the financial and 
moral support which she can expect and which she fully de 

long as her affairs are conducted in (he spirit of 
to-day, by wise and far-seeing statesmen and business men 
who know how to appreciate the value of the trust and - on- 
fidence Great Britain is showing in the Dominion of Canada.’

No less thin 
ova Scotia, New Brunswick, 
-h Columbia.
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Th# following r

$8,009.000
6,465,000
4,754.000

Prime Fdward lslanj____ j   ,’,-80™.'&KSUS1 K"'T" ].............. v":""
Yukon .. . ............6........... •........................ $»•<*»

1 he, Uoada s sh and fish product- exports
' >'rd Sûtes m ,<X* w . $4 254,463 and ,0 the 

\\ • -t - tulu - p1 the -ame year, $1,164.218.
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Below we give the comparative figures 1:or the- lastCANADIAN SECURITIES IN LONDON.

Rafl* Attract Attention—St. Louis Municipal Issue 
Criticized—Large Brazilian "Loan.

crease.
three years ___

English Registrations. 1H7. IMS.
Number of Companies:... , 4,809 4.63*)* $>*34
ERctric ............................... £2,200,635 £1,791,025 . £3|2S0>920 |
Engineering and hardware 7,939,230 6,222,19$ 9,638,343 j
Gas ........................... 1,236,840 1,010,600 j 1919,500 1
Mining and Exploration.. 18,727,610 14,967,992 ! 2Ji'i063313 |

,.«27.050 2,931,740
4,927.650 2,151,481 i$|736,oi4 j-

It will be noted that the speculative lines of annitig and | • 
rubber are largely responsible for the increase^» f capital. 
Doubtless the new patent law which demands pfpdutt ion in 1 
England of the articles patented has helped tcf sWcll the 
number of companies. 11|
Australian Wheat Returns . , i.

Reports from the Australian Commonwealth j regarding 
the harvest, show that the production of wheat is apptçxi- j 
mately as follows:-^- - . Jj, ij ' | .

Victoria, 28,535,000 bushels ; New South wa|js| |a$,- j 
600,000; South Australia, 20,000,000; Queensland,, 1,750,000; , 
Western Australia, 5.979,000; Tasmania, 750,009$; 
land, 12,000,000 ; total, 94.614,000. ; as against 7|,369,o6o in 
1908 and 1909; 50,222,000 in 1907 and >9°8; 7V"*’0 
1906 and 1907; 63,659,000 in 1904 and 1905.. ' .U nrJ

This substantial increase in yield together. Wi® pre-; 
vailinir prices will be helpful to the Commonwealth.

The London papers continue to display with Canadian 
advertising in large and expensive spaces, but a* ulyal, the 
c »;jv is inappropriate and certainly not calculât*! to bring 
best results for money expended. As a well kjw*jver-

tiser in a commercial line, said last week; “w«s ïnd 1
the various Governments of Canada to club !
sec un- the services of a good writer of advertisements.
The C.P.R. is an exception.—T. R. Sea,

’ i ■ IfiJl
RESOURCES OF NEW BRUNSWICK

Small»

i

Monetary Times Office,
London, February 23rd.

1 Monev is cheap, the Bank rate having fallen to 3 per 
cent and although somewhat tight, there is ample avail
able for daily requirements. Upon, the continent things are 
aho easier, thy rate of the Imperial Bank of Germany having 
fallen to 4 percent. There will, however, be a large demand 
during the next few weeks.

To meet the emergency, short dated treasury bills have 
been issued to the amount at present outstanding, some 
£3(800,000. Of this £21,800,000» will mature in March, and 
must either be taken up out of, revenue, cr renewed, for a 
shhrt period. To what extent renewal «ill be necessary it' 
is impossible to say, but it is improbable that there will be 
any disturbance of the market in general.

Canadian rails are receiving much attention, Grand 
Trunks, owing to the recent good divided statement being 
buoyant. It is thought that with increased earnings these 
shares will be greatly benefited. These conditions should 
prove beneficial to the securities of this line, and such an 
intuence was much needed. On the other hand, Canadian 
Pacific was somewhat depressed, disappointment being felt 
at not receiving an increased dividend. The outlook, how
ever. is bright, not only in rails, but all Canadian securities', 
whether Government, municipal, or industrial.
Towi of SI» Lou It Itsut

The offer of the City of Montreal (Town of St. Louis)
4% per cent, bonds at 109 to the amount of £123,200, has 
been criticized. The wisdom of this issue, and at the terms 
indicated, is much questioned, for, had they sought capital 
at 4 per cent, at 102 or 103, they would have obtained it, or 
stiff better at 3% per cent, at a discount of 4 or 5 poipts, 
which would have encouraged the investor from the stand
point of ultimate advance upon his investment when the day 
of settlement came. This is another case in which consul
tation with Canadian bankers resident in London might 
have proved advantageous. *

The British Empire Agency, Limited, have made ar-. 
rangements with the Naval and Military Emigration League 
to settle in Canada selected numbers of the retired naval 
or military- forcés, men of good character and physic and 
who are either possessed of a small sum of money or are in 
receipt of pension. The idea is to settle these people in 
certam "districts should the provinces be willing to place 
land'at the disposal of the league at reasonable rates. From 
aa Imperial standpoint, and from the fact that these men are 
trained and possessed of some means, should commend the 
scheme to Canadians generally. The Monetary Times has 
read .the literature of the league and discussed matters with 
the management of the B. E- agency, and we believe that 
they are doing all in their power in the matter of selection 
of intending settlers.
Brazil m the Publie Eye

The most important transaction before the public at the 
moment, is the loan of the Brazilian Government, of £10,- 
000,000, four per cent, bonds. These will not demand for 
that amount of money, since, holders of the $% bonds of 
1907 may convert the bonds into the new 4% bonds and re
ceive in addition to each £100 bond, £13 in cash, so that it 
is estimated that only some £3,000,000 will be required from 
the public. Brazil is much in the eye of the public at pre
sent. and certainly during the incoming year a strong bid 
will be made for the trade of this country, for while last year 
showed a decrease of import amounting to about £5,000,000 
still a trade of £35.491.410 is worth cultivating. Canada has 
an immense opportunity before it, for in glancing over the 
list of imports, one sees that the Dominion should be in a 
Position to double her trade with Brazil. /

The Stock Exchange is much exercised ovér th< 
posed new scale of commissions, and, while theNZom 
for General Purposes are strongly in favor of the proposed 
new rules, it is urged that anv hard and fast arrangement 
would be detrimental to the—London brokers, who. living 

' carefully up to the new scale would be open to unfair com
petition in Pans, Berlin, or Glasgow, where we understand, 
‘"fte is much freedom of action along this line.

The scale in detail appeared in the Monetary Timei of 
February 26th 
•••«•Itatlon in Britain

New companies registered in England during t9°9 ex- 
6J*ded those of the two preceding years by about 25 %. 
Twc are ttwo causes for this result—first, the popularity of 
the joint stock system for small private businesses, and the 
readiness with which new capital mav be obtained, as com
pared with the difficulty often experienced in securing in- 
«ividual partners to help along an enterprise. The specu
lating element is reappearing, and this has helped the in-

Railwavs and Tramways.. 1,788,547 . 
Rubber

I

MINERAL

Commands Attention—Forestry Association 
Trade with Cuba Active—Lumber Cut is

\1
St. John, N.B . March 1st.

The meeting of the Canadian Forestry Asij >< igrior n 
Fredericton last week, at the same time when *' r *FbLrr * j,

..if

interested in forest conservation >n New .Brun»4cto»h'«tW-j 
their views publicity. New Brunswick, which .Berm* the . 
great bulk of its annual revenue from Crown lapis, has sut- 
fered from forest fires to a greater extent andHa-mU«h te* - 
gain from a system that would conserve its fore 11 W” | _
a permanent source of revenue. A department jr»f _ 
has been established in connection with the t, v.^ty of New 
Brunswick, and the Provincial Legislature is maki^fhe laws 
and regulations for forest protection more «r,nrtn& There 
has been so much lumber rushed to market in a phrtly manu
factured state, that enormous waste has bect| ‘®^ed. 
There are valuable hardwood forests in the proymefc as well 
as those of spruce, pine, cedar, fir and hemlock, dnd ‘-omr of , 
these are being made more available as t
terial for industries by the construction of the Gland Trunic 
Pacific and International Railways.
Crowing intereot In Mineral Resources. 1

There is a growing interest in the mineral ti - nirces 
New Brunswick. This is partly due to the development by 
the Drummond Company of the iron jnines 
county. This company has uncovered half a miUM tons of 
iron ore, and is installing a plant to raise 2,000 tf*3 per day. 
Seventeen miles of railway, to connect with the 
is nearing completion, and shipment of o*e w ill be; made from ; 
Newcastle on the Miramkhi until proper facilities ran be pro- 
vided in Bathurst harbour, near the mines. It ‘f 
that a deposit of excellent coal has been located 4 
in Gloucester county, near the iron mines, this tact being ot . 
importance in connection with the establishment^ W a Smelt
ing industry. Forty seven licenses to search forl *“ ;
Gloucester county were issued last year, and seventy for oth r
parts of the province. Coal, iron and antimony are now
mined, besides extensive lime, plaster and granité 
while confidence is still expressed that the oil in WtmOreland 
qnd Albert counties will be developed in paying q«»Iities. 
Appointment of Horticulturnl Expert. '.| l . . ,

The Farmers’ and Dairymen’s Association 9jleus*ed *he_ 
question of an experimental-farm for the Proving and Hon. ê 
Dr. Landry, Commissioner fpr Agriculture. eXitresMd e ; 
hope that the Government would be able ere W»nf fo hâve one 
established. A new departure is. the appointment by the 
Government of Mr A. G. Turvey as a horticultural exjiert, to 
devote aH his time to giving farmers advice and : instruction 
in orchard work and culture of small fruits. I. »
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*Tlie Union of New Brunswick Municipalities at its annual 
session, declared in /ajvor of a system of provincial or trunk 
roads between large c&itres in the province, to be constructed 
and maintained by an expert, and a regular staff giving their 
whole time to the work, it being recognized that better foads 
would tend to encourage people to stay on the farms The 
export of pulp-wood from Crown lands was also opposed by 
resolution of the Unifn, while the judicial control of tele
phone rates was advocated. The Provincial Government has 
promised to bring down a Public Utilities Bill, and in this 
way provide the necesjary power to control these rates.
Cuba Trade Active.

Tfn thousand barrels of potatoes were shipped from’sT. 
John for Cuba last w4ek, and. the trade continues active, 
though prices are rather Idw.

The value of the 4*Ports by winter port steamships since 
he season began latqj in November is about $12,000,000, or 

nearly a million more than for the corresponding period last 
a »ear The immigration traffic is large, and will continue so

•nCe °f th1 seasPn One party of specially con- 
oniSil grant$ ar” COmBtg t0 this Pto'ince about the first

smaller Council and a i> .ird of Control of four 
be elected for three y dare. !

The lumber cut on the Miramichi this winter will be

on?,.. .1 Th .a ,S re4uced>U over the Province owing to an 
unusually mild season, with little snow.—W. E. A.

WESTERN INDUSTRIAL OUTLOOK.

Great Activity Anticipated—Inquiries Irom British Fires 
—Railroad Construction this Yeir.>

r , /
Monetary Times Office,

Winnipeg, March 1st.
With the approach of spring, business affair; throughout 

the West arc active. There has been little decline during the 
winter, because of mild weather. February wa^ more seven 
than the preceding months, but everything lopks promising 
for a seasonable spring and good crop conditions.

The winter season has been busy in the making of plans 
for the summer work, which includes the erection of 
twelve m llion dollars worth of

4

>

_ , , , new buildings in Winnipeg.
One of the heaviest construction years in the city is an

ticipated. Almost thirteen millions were put into new struc
tures in Winnipeg in 1906. This high mark will be ap
proached closely by the figures of 1910. v
Industrial Outlook It Bright

In an interview last week with the commissioner C. F 
Roland of Winnipeg Development and Industrial èurêani 
as to the industrial development likely to take place in Win
nipeg this year, the Monetary Times was told that there 
would be great industrial activity in the city along all lines 
Winnipeg is becom.ng a manufacturing centre of importance 
and the next few months will undoubtedly bring out some 
important developments. Winnipeg is better ! adapted for 
making goods to be sold in the W'est than any other Canadian 
city. It has the best railroad facilities for the gathering of 
raw material and for the distribution of finished products. 
The trade of the West naturally leans towards Winnipeg. 
Some years will elapse before this supremacy is threatened 
by another western centre. This fact is so we)l established 
and recognized by the business world that there is a great 
interest in Winnipeg as a city of commercial and trade oppor
tunities. A busy period of inquiry concerning manufacturing 
°Pe^,n^s ^as begun. These inquiries chiefly relate to the 
establishment of new factories for making farm machinery, 
automob'les and motor boats,, boots and shoes, clothing, 
building material of various sorts, and other lines that are 
m increasing demand throughout the West. Factories already 
man{Tratl0n ***** themsclve$ with almost Unlimited de-

Cement Manufacturera Enquiring.
From the character of the firms taking interest in W’inni- 

peg it is certain that 1910 will see some important industrial 
developments. The city power plant will probably begin to 
turnish power to consumers some time during the year.

Two of England’s largest gas and oil engine" makers 
will send a man to Winnipeg to investigate the conditions 
factories ng ****** business here, with a view to establishing

t

members to

♦
i «

CLEARING HOUSE RETURNS.

i/th, and February cajfh, 19 lo; with percentage increase " 
Montre, 1 » fi’X9’ /cb »7,’io. Feb. 24/10.
Montreal ..$32,756,45 $36,314,553 
Toronto ... 24.741,.^, 26,705,727
Winnipeg .. 9,599,$,9 • .2,><79,990
Vancouver y 4.78746 7,219.982
gÛK • •• 2’62$’$3 . 3,701.724
Quebec .... ,,522^9 2,418.784
Calgary ... 1,679.^3 1 3,r72,88o
Halifax .... j .,827;o,o
Hamilton .. 1,309. fro ! 1,632,996
St John .... .,,86,*2 1,291,915
Londoif •• ,',864' ',584.390
Edmont I 092’4' »,075el30
Edmonton . 702,0^6 j 968.394

Total ... $84,577,
Kejrma ....

<36,305,934
26,303,515
17,518,718
7,916,77s
3,211,143
1,968,488
1,985,217
1,642.651
1,624,818
',335,842
1,629.561
1,063,158

849,036

4- .0.8 
+ 6.2
+30.4
+65.3 
+ 22.2 
+29.2 
+ 18.2 
-t-ir.08 
+ 24.1 
+ 12.5 
+ 37-3 
+ 7 1 
+ 20.9

<'to,793,775 
648,330

$98,354,856
548,472

4-16.2

The recently formed cement merger has prompted a I 
number of inquiries from cement manufacturers in Great 
Ur.tain, notably from reliable firms at London and Newcastle- 
on- I >ne. I he Western Canadian field is a good market for 
cement lines, and there is a.probability that on«j or more of
be foreman h CCment makcrs wil1 produce cement in Winnipegnd March 3rd, .910, kith drrerntage increase:— 7 4 ’ 

Mar. 4| ’<»> Feb. 24, ’10 Mar 
<31,67 

27,f*

. 3, ’10 Ch’g.
76,302 <36,305,934 $37,995,514 + 19.9 
‘^.898 26,303,515 29,234,871 + 8.-,

12,684,405 4- 8.2 
7,291,735 + 70 5 
3,17.',836 4- 4Q 
2,022,535 + 35-9 
2,193,439 +40.04 
'•817,894 4-18.02 
2,456.474 + 77 7 
'.340.548 — 3.2 
1,656,627 4- 59 3 
'•237,376 — 6.7 

952.563 + 4.2

Montreal 
Toronto 
Winnipeg 11 7-1 -.4"»
X am

Railroad* Will Do Much Work.
The season will be a busy one for railroads, ioo. Second 

vice-pres.dent William Whyte, of the Canadian Pacific, has 
announced that ten new lines will be built by his road this 
year. Among these will be the double tracking between 
ikrrfn an<1 ^,orta^e la Prairie, an extension that will give 
the C P R nearly 500 miles of double track west of the lake 
trout. When these double tracks reach across the prairie 
section of the transcontinental roads, communication between 

-western cities, both for freight and passenger seijvice, will be 
greatly improved. Entire safety and a saving Of time and 
cost will be effected. ]

In Alberta there are two lines to be constructed, both in 
the southerly portion of the province.

In British Columbia work will be done on the Kootenay 
l entrai Ra.lway. A line will be built through tfce fruit dts- 
tri',Ct ,no,nh of Elko towards Fort Steele. This line j w ill eventu- 
ally follow the valley, running from Elko north to Golden on 
the main line of the C.P.R.

Being asked w ith reference to the probable l^bor supply : 
during the coming season-in construction work. Mr. Whvte 
stated that there would be abundant employment for all the 
available men in the West, and that more work might be 
undertaken by the Canadian Pacific if the men weire available 
to do it.

■: 2,518.718
7.916,775
3.211.143 
1.968,488

!ouver
Ottawa ..........
Quebec ..........
Calgary ..........
Halifax ..........
"Hamilton 
St. John
Victoria ..........
Lrtndon ..........
Edmonton

1,4>f.92J
', $61,293
'.544.303 
'.381,247 
'•38$ 2 39 
1-034.483 
'.326.272 

9ii.389

1,485.217 
1.642.651 * 
1,624.818 
'•335,842 
1.629.561 
1.063,158 

849.036c
Total

Regina ...
<88.33<l,5i2 kj8.354.856 $104.055.817

j" - j 548.472 553.47' 4- 17.7

a-™ B"Tr*"* k“ - w

,,St.::',:::.,h*i,ri1 t*,**» rr<„

OM- .h- nl.n. ïTd
açcount at end ofjyearjwas <15,835.463. The 
a- represented bv! stnc|s and bonds 
the real rotate owned

• 824.538.

a branch

patent 
amount hejd 

was <2,969.956, while
... Company was valued at $1
I he amount inf contingent fund brousht forward from .908 was $2..50.fr., added ,0 which was 8,2™*

ff“S-frZd TlT r,'Vtr :"inV,n, ,hu< makmK a total of 
’• ‘ be total frsetf, of the < ompanv were almost

twentytwo million dollars 41 end of pfrq m°**

A branch of the Bank of British North .America has 
been opened at Waldron. Sask.. under the temporary man
agement of Mr R S. Darby. The Bank has Also opened 
a sub-branch at Girvin. Sask . and will be in charge of the 
Davidson, Sask., manager.
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Canadian City Debentures
Yielding 4-f’ Pei* Cent,

I-
S I

!- 20 years 
30 years 
30 years

' Due 
Due 
Due
Due end 26 years

6%Pert Arthur 
Saskatoon 
Prlnee Albert 
Paint Grey

■5% iV ■'44% ■
II6%

-1■'{ i
• H

■i.) li ■ 

: :1

tloulmr*Wr/fe for Pi

Gundy A Company
Toronto

Wood,

I:/
1I -li

I—

-
A decrease in the cost of conducting the kompâ^y, and a 

much larger decrease in the cost of*- new b isintss;. secured, 
are items of the year’s showing which are creditable to the 
management. The company’s progress i$ healthful and 
steady. It is carefully conducted, and offers excellent pros
pects to policy-holders who are satisfied with regular growth 
and the observance of the canons of sound jife insurance. .

Il , I
1 ted

After six months’ existence5, greater profits than anti
cipated in the prospectus, the declaration oDaj ?; per cent, 
dividend on the preferred and a 4 per cent, dividend on the 
common stock, are unusually gratifying feattics of tlje K 
N. Burt Company, Limited. This enterprise if capitalized 
at ft.500,000, half of which is preferred stork, |I he net pro*, 
fits for the past year were f 171,504- Twenty thousand-dol
lars were placed to the reduction of plant i.cÇOupt and $6.3,- 
$88 was the sum carried forward. The <•af*i$W were at 
the rate of if) per cent, on the common stock* The quick, 
as-ets. consisting of stock in trade, bills and Accounts re
ceivable and cash, amount to 6398,108, while the liabilities 
to the public, exclusive of the mortgages op rtal estate 
*49.000, are *25,316, showing a surplus i a - quick assets of* 
$ -,72.792. This is equivalent to 49 per cen . Of the preferred
stork of the company. i!-.Léw,m»tî«di

It sometimes happens that the act of a pi fig a mating
several firms causes dislocation of busme- s, • 6| :September 
last, the several factories now operated bv ’ he Bfiitt Company 
were taken over bv that concern. In this no
eiine in profits resulted the eartnngs having siu^sed conser^ 
vat ive est,mates. The outlook for thé com pant sbuflfessis goedj 
The report must appeal to shareholders as an; utecommonl 

statement especially as theynew Conit|rlf. i* young
il I

NOVA SCOTIA STEEL A COAL COMPANY

Judged by the annual statement of the Nova Scotia Steel 
& Coal Company, that corporation has made excellent pro
gress during the past year. Its finances have been con- 
siderablv improved and in other ways it is in a better l>osi- 
tion than hitherto to make the most of the growing Canadian 
market for its products. The shareholders are. interested 
particularly in the submarine iron ore areas at V abana. 
The main slope through these areas has been extended a 
further distance of 1.470 feet and now runs a full distance 
of about 1,650 feet from the southern boundary. The de
velopment work carried on has confirmed the estimates pre
viously made as to the large quantity of ore contained in 
them, and the value of the areas. The plant for the 
operation of the submarine areas is being installed. 1 
should not be long before the company is deriving the beneht 

„ of. the larger earnings made possible through their oper
ation.

i

F. N. BURT COMPANY, LIM

The re-organiiation of the company s finances ^h as 
strengthened its position.* In addition to reducing the fixe 
charges,- it leaves'the company supplied with capital for ex
tensions and improvements. A new issue of *”,000,000 5/» 
first mortgage bonds, and an issue of ft.000,000 64 deben
ture stock were made; $3,500.000 of the bonds and the 
$ 1,000,000 6% debenture stock were sold in Canada, and the 
two former issues of 6% bonds were paid off and canc< e 
The balance of $2,500,000 of the bonds remains in the trea
sury. No portion of the premium on the retirement or .t « 
old bonds, nor of the commission on the new issue has ,rn 
charged to property account, the entire amount having be< n 
written off out of the profits of the year.

!

\
1

strong 
the industrial world.NORTHERN LIFE ASSURANCE COMPANY 1 ■'I

h
EXCHANGE RATESused.No excessive room and no superfluous word* are 

in the report of this company for 1909- It is a ream recorc 
of a satisfactory season’s work. Locking back twelve nionm 
’nd ■comparing the figures of last year and the year be tore, 
the business income has grown frotq $23^-574 to f mi,3,5. 
the receipts from interest were? $55.735 as against $45,103. 
nd the premium income $214.071 as compared with ft* 1 ■

‘hr increase of the two being just about 30 per cent. Much 
hrger have been the payments to policyholders and ’he in
crease in assets is very encouraging, being from ^$1.018,2 
to $1.284.956. . . ,

Thé company’s investments, such as debentures, bonds, 
forks, and mortgages of land; amount to $1.042.4,0 '

’ear. while to this is to be added $83.568 of loans on the 
company's policies. This total of such investments makes a 
verv agreeable contrast with the? s-milar total of $884.
’ ear ago. It is also pleasihf tô find the 
notes and notes under collection less this year.

m.

supplied by l«d$sri. r.laiebrook.

Monetary Times
1 p.m

The following (Prices are 
&• Cronvn, 75 Yonge Street. Toronto:— 
New York Funds
Sterling—60 Days’ Si’ght ........................?

Demand ............ ..............................

m ! ;;
. i tf»4 dis. to pair:||;6

It '16

i:[ 4 *5 to

•Mr ■;:|IF

Ü -
• iMCable Transfers ......................

Mates in New York ...............
Sterling—60 Days’ Sight .

Demand ,..........
C4II Monev in Toronto ...
Call Monev in New York ...
Bank of England Rate ...
Open Market Discount Rate in London tori

Bil,s .....................................................4
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-

CANADIAN MINING LEGISLATION AND PRODUCTION PRINCE RUPERT IS CROWING RAPIDLY.

» “i it iE$rssr£ i-ar jü*e «% "*• tass s®s -îrsaÈ.'r zitt't zsTrLft* '£r S%.±,T£&;p^tr sw&srfsM r- er.* ! MEs?*£r^*Ff fJS
sidcred the Jaws coujd be Blade much similar i P, „• ne* c*ty" T^*f wa« done in response to

“ Th= mming Ians ofl British Columbia and Ontario have ?nv uTnrnîrT Pn”Ce £Upert c,,,*ens- wh<> had held a meet- 
ow.ng to the development of the metallic industry during cnv bv a r^wer romnlnv' '"«“^hments ™ 'he nghts of the 
recent years attracted mo* attention than those of the other ,k * compan> Jh? «*T ”we* *65,000
provinces. It has been found that, in both provinces one iu, a,"works system, and about St.000 for fire apparatus, 
of the great weaknesses it blanketing. This is due largely * '* c°mpleted, the debt Will be about ’
to permission to stake by} proxy. A man is not onlv ner’ •l<J>>9®°- A system of sewerage has been planned which will

- -<**<«"• «w««lim,„„ït*?*?rr•*«•«•»*
but, by getting licences in jthe name of his sisters, aunts and nlL ? t jd Ç*T *aS,opo At the last meeting of the 
other individuals, h* ma j stake ad infinitum One would Jf^he BriTish^nh.mh/'U a M , Walters flepresenttwu 
think that if a man] succeeded in staking, say, three good , ?h Columbia Mainland and Coast Industrial Com-
claims in a year, he ihould'bc satisfied.” pany,’ rxPlamed that the company would spend $ 1,500,000 in

According to thfc prel tin.nary report of mineral produc d#vcloP,nK coal fields, and erecting a smelter and coke plant, 
tion in Canada, its v|lUe lait year was more than ft™»,» I r
Compared with th£ total value for ,908, which was "
$85,927.802, the production of 1909 shows an increase of a 1!
little over 5 per cent Thej actual increase or betterment in 
the mining industry |in igocj was, however, somewhat greater 
than is indicated byj this «Comparison. Owing to a slight I 
change in the method of compiling statistics of the quanti- ! 
ties of metals produced the Values for 1909 are somewhat less 
than they would otherwise hfive been.

Of the total procjuctioojin 1909, $45.188,387-0, 49 9 per 
cent, of the total—is credited to the metals, and $44,027,376 

°r 49 7 per cent.—40 non-tnetallic products ; a small allow
ance being made for mineral products not reported. Amongst 
the indiv.dual products coal is still the most important its 

. value constituting 27 per r*nf, of the total ; silver occupies 
second place with 15,9 per dent. ; gold and nickel come next 
with 10.8 and 10 5 pçr cent; respectively; copper contributes 
7-8 percent.; cental 5 8 $er cent. ; clay products 6.1 per 
cent. ; asbestos 2.5 per cent.] ,

The metals nearly all sjiowed an increased output com- 
pared with 1908. Tie average pr.ces remained fairlv steady 
throughout the year, differing but slightly from those of the 
year before; copper, nickel,? and silver being lower in price 
while lead, spelter and tin wire higher. P

I

!»

for work on

t

Analysed Investments
c

Having no particular pro
pensity for the intricacies of 
business .many people find them
selves in a quandary at times, 
when they have accumulated 
funds to invest.

Expert advice is often in
valuable and facilitates business 
m numerous ways.

"f* deal in Government, 
Municipal and Corporation 
Bonds of the higher grades, and 
before recommending any Bond 
for investment, take every per- 
caution in order to ascertain, 
the standing of each issue.

An investment on our own 
?***• invariably precedes our 
offer to the public, and we 
are always glad to -advise in 
every way.

i

♦I :
RTHERN IN BRITISH COLUMBIA.

"[he. Canadian Northern .Railway Bill was introduced ini 

the British Columbia Legislature this week bv Premier Mc
Bride and met with some adverse criticism, chiefly regard
ing the control of freight ries. The company, in addition 
to the general powers given‘iniway corporations, is authoriz
ed to purchase and operate c£al mines in the province, while 
bonds or debentures up to Bho.ooo a mile may be issued 

bills were introduced |y the Premier, one t„ incorpor
ate what will be known as the Canadian Northern Pacific Vn- 
other t° ratify the agreement of January 17th, ,0,o. between 
the Provincial (.overSment ^nd that companv, and one to 
ratify the agreement of February 26th, .9,0, between the 
f.«rvernment and the fettle Malley River Railway
rn,nJ\aKTeem.fnt i*h Me4rs- Macken.ie and Mann com- 
nrm’M! Krea,<‘"t ,,2rre*t' 4s b> it, the Government of the
prince guarantees the company’s bonds and other securities 
for $35.000 a mile, for not mc*e than 600 miles, with interest 
at 4 P«r cent maturisg in not less than 30 years Suc h sr

nertion with Kamloopf ; théier bt the sJiuth Thompson on. zsi sens rÆ”' *»‘ * -t ï
tiorfal boundary line.
Premier \YeHn!v *3 ^ ,*tnpt from Nation until 
trcmier McBride in h» speech stated that he had the

that onlv «hire labor wm.ld be emploved whik
"f"’ 1. *,«*

CANADIAN NO
,
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Royal Securities 
Corporation
164 St. James St„ Montreal 
81 St. Peter St., Quebec 
164 Hollis St„
Royal Bank Bldg., Toronto
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LONDON

FIRST MORTGAGE 1

BONDS DUE IN 1925
Full Particulars Sant Upon Request

Æmilius Jarvis 6 Co. ;TORONTO
CANADA

interest, office furniture, bills receivabl; àhd ; Agents* ha- : 
lances.. The securities named form a very satisfactory list)j 
Seven per cent, dividend is declared, we obieryf, upon the 
preference stock. 1 m 11. ]. '

It is commonly understood that the staffs aff attitude of; 
persistent ^conservatism of Mr. Meikle, tlie $rné*al manager 
of this company and the Western during atetyeals is largely; 
answerable, for the improved condition!» which ate noted

it gentleman

They proposed to give the ity the benefit of their waste pro
duct by supplying gas at $ 1 per thousand feet and electric 
light at 10 cents per k.w. hour. These rates are low. u 
this proposition goes through, the e-tv will not have to use the 
$50,000 promised for an eletric lighting plant.

CUELPH AND ONTARIO INVESTMENT AND SAVINGS 
SOCIETY. above and which apply to both companies.

____  considers the fire brigades of Canada genefalljl susceptible
In the account of the thirty-fourth annual meeting of of much impjovement in their methods. Selleirail\ûà fires of 

. . V* . . ac5.u , . „ <nr IOOO “was warmlv the year, he remarks, should have been better fiandled.
this Society, if is stated that the „°IiZ£slv adopted ” In a letter to the New York Journal of Commerce, not
recevied by the shar^”l^cfrS,he rti^rt one discovers good long ago, Mr. Meikle, after declaring th at Jffl lofting for the 4
On examining the terms of the report one discover ^g ^ mcreasln^ co$t of iiv,ng, a fire under writing {company in
reasons for this statemen . . |h rcsorv<. fund North America can rarely carry on its sbusin«ssl$t a less cost
increased, ami earnings are V‘nV"“a,1>; lar^ ViS^nSuntial than 34 per cent, of net "premiums, says Ithal thé outstanding 
,, raised to 60 per anîlss a(c "un. feature in the fire insurance situation in C4nad|i during thé ,
balance is maintained at the credit of P™"| 3"d ‘Emitted are vear has been the very serious inroads made in the business .
These and Various features of the statement subm t cd ^ ^ rcgu,ar,y llccIlscd companies by UoyA> <}>oib Kngfisl,
of a kind to gratify shareholders. and American) and by unlicensed American; companies,;

The <ash value of mortgages and other securities n * “This has become a vital question will t oinjuries licensed 
is increased, their character is satisfactory, and paynrtents on ^ ^ business in the Dominion and with t|eir>gehts, as il 
mortgages have been promptly met. As to borrowing., tn rcasonablv contended that companies whlth Khaintain ve _
Canadian public have increased their investments in cur- ^ deposits at Ottawa arc* under strict regulation, pajl 
rency debentures of the society by $145,000. and $22,000 mor ,axes in tj,e Dominion and provide emjiloypnew for a large 
sterling debentures has been ,taken during the year by Bn- ; n|imhpr of 1M.rsons throughout Canadf, tÀoulfl not be^e 
tish investors. Surplus assets in the shape of liabilities to j e{) to illicit competition from underground; sources.” 
shareholders amount to $739,453» namely. $444,000 paid up, ,, _ j if

,, of permanent stock and $277,693 of reserved proofs, besides j * • • - ■] Jj| 'JJ
the last semi-annual dividend. PACIFIC COAST FIRE INSURANCÉ^ COMPANY.

A sound and encouraging state of affairs is exhibited by —;— I ■& iji , !JI •
this live central Ontario company, which has made, during The action of the directors of the ga< «»> yoasf rire Inf
1909, the large addition of $25,000 to its reserve. Confidence suranre Company in imrea-ing their sub'*:ribe«< apital up to.
By proprietors in its management, is manifested by the re- $500,000 was taken, said Mr, D. H Wjtism, Company t 
election of the same directors, the same president and vice- vice-president, at the recent annual tnedt.njL tf| < yer for Iff* 
presidents as a year ago. need which exists for the investment of a ■

capital in fire insurance companies in Canaria. " He men
tioned the fact that last year more thafi S| $,99o.o«x>, and ip 
the past forty years more than $205,000Jooo9i4$| been paid m 
premiums by the Canadian public to c^mp$nii|| inporporatpp 
elsewhere than in Canada. , « ™. ..

In his opinion the purchaser of insurance should be per
fectly confident regarding two points befforè buying,—the abil
ity of the insuring company to pay, and tM lt#eral policyJj 
the company in adjusting claims. Hi thought the figUreis 
of the present financial statement proved #e filyt ppint in title j 
case of their own company and the experityepm thjeir clients 
during the past twenty years proved the s*ofij|| poipt. y 

During thé past year the paid-up caf|it4l;ri>f the Pacinc 
Coast Fire has been increased ïrom $r45,<*|| toj $i<>7,o4f- 
security to policyholders has been enlataei fr|p $343.”-° if’ 
$424.990. an increase of 24 per, cent.,! pi tp|j netj premiuih 
Income from *57;5»» to $113,71*. a gai jff i<|j pe« ent. As
sets have increased from $224,000 to $4oaJ!ioa.gi; -I . j 

The loss ratio was 48.86 percent] oft thé duct premiums 
written, while the average loss ratio fir tie {lilt eight yea^s 
has been 43 93 per cent. The comp^ny^ tto|iies_ were wffll 
invested at remunerative rates consistent. F>th| security. I;ffe 

Premium income for the year amounted to $t ,658.239, financial statement shows an unusual st|ien4t|ientng of fffe 
while interest and rents brought in $51.827. Of this aggre- company's position during 1 Wi
lt ate of $ 1.710,066 fire losses absorbed $839,064; commis- ^ 9 jjf ill
sions and expenses, $614,560 ; other outgo $46.207 show ing .• * r r - I. jl. ill d '

• the profit stated. The total assets are $2,022,170;- the lia It is understood that thé Governinettt ff|| s2°r* -
bilitv for unearned premiums, $775,556; ether liabilities^ plete arrangements' for the establishpien| ojfîà shipbuilding 
exiept <tock $330,750, leaving the surplus to policyholders, plant and dry dock on the Atlantic coasts, Tlrje towns tinder 
$915.86- consideration for same are Montreal, Wal||ax, |4nd St. John-!

I he < olumn showing assets contains a very clear array. T-he Dominion Government has rnad^ aftMig^iicnts JVjjt
Railroad and government bonds, city bonds, and bonds of the New Zealand Steamship Company tet estafflisff a sobw* 
other eoroorations represent $1,413,000, real estate. $170,000; izèd Atlantic service between Canada 4sîff, an and f^ 
tt'-rV. $7*1.490; cash on hand and in bank $123.214; these j Zealand ports. At present several iffilhon dollajs worth ,0* 
together, $1,782,704. Then there is $239.000 in accrued Canadian exports to the sister domin-dns^go *|a New York,

■ I { || - If6 1 li •»11
l$1 1 -ji

BRITISH AMERICA ASSURANCE COMPANY

Some welcome features present themselves in last year s 
report of the British America Fire. Although the aggregate 
of premiums was not as great as in the previous twelve 
ninths, the business done is probably on preferable lines 
For the directors say that the result, so far as fire losses re 
present it. was the most favora'ble for thirty-five years, being 
50.59 per cent, of premium receipts. Agaiin, the net profits 
fot the year, $213,111, are the highest ItW pfimpany has 
experienced. And the liability for unearned premiums shows 
a reduction of $14,350 from that of 1908.

These figures indicate that the company’4 business has 
benefited by the careful restriction, in amount as well, as 
kind, that has been going on at home and abroad. It is 
doubtless known to the management, and the business of 
*909 is a demonstration of it, that quality of business is a 
more worthy' and more satisfactory object than mere extent 
of risks.

f

=

ever 1
!

j

! i
»

,

44-

3
Nine

(rely of 
values 

ies the
gs aie 

strwe- 
British 
rsimp. 
fficient 
mse to 
l meet- 
of the 
ork ou 
aratus. 

about ' 
ch will 
3.T.P. 
of the 
itatiee 
Com- 

000 in 
plant

'i

!

V

"

■ 
c:



: -I U"

1020f- T H E M ON E T A R Y TIMES
Volume 44--V-

BONDS and MUNICIPAL CREDIT
f

HILLCREST COLLIERIES ISSUE. 1017, for the redemption of the bond issue is provided for

BOnBonuA;\°fferedJ Ninety'tW0 >nd * “ with Stock
, „Saeyer MeMey Shares Ml Taken Mont- mark-' Thr ^edging and ffiling-in will cômpï-teïÏÏ

real Has Secmll^k of At,re. Wharf Bonds. about ten months. mpl^ »
About 85 per cent, of the imports and exports of Havana 

pa> a lighterage charge of «1.00 per ton. also a dravare 
w . , <,har*e from the wharf to the city, then when sold anotW »

■' The C. Meredith * Montreal. March 3rd. drayage charge to the same wharf or to the railwav nu

SrSu l£t"h; ‘ by the

After fully considering the situation, the following es- 
timate of earnings, which is considered in 
servative. was made :

1 t

-,8
Monetary Timrs Office, >

to a minimum.
- '

Authorized.
* 750,000 

2,000,000 
1,000,000

Issued.
♦ 325,000 

1,000,000 
705,800

■r Bonds, 5% I..........
Common St<Hk ..........
Preferred Stork ....

The bonds 
as a bonus.

The Hillcrest Company has been operating in Alberta
larnH su'rplusrTetpml ‘ £V“T.fce *ew* Æ st^cT Adrnin,stra,lon ^

«r.r-r. Sur, . ,
tT"£s P">P”»«I dnubl.'hi, £S Tk «"«»' Slock ..................................

Cn J e boar° wia fOnrist of the following : Mr C B The 'fnds arc offered at par. a bonus of 2< net
Gordon, president 5 Mr. Cl aries Meredith, vice president ren$' ,,ock accompanying them. Payments are spread

u iiJMr,r,TH S- Hoi . W n. Matthews. M P l)av,V °vrr a ,H'r'od °f four months. P °Ul
U- H AWndge. Trail. B. 4 ; 1 S Fraser, manager oMhe 
Batd, ^Montreal. Kossland B C. ; Gordon Macdougall aïd

every way con-

Storage of 75,ooo tons of freight at 3$c per ton, per 
are offered ht 92^ w„h 40% common stock RentTof three piers •31^,000

75,ooo

1 •390,ooe
expenses •75,000

30,000Bond interest
<**105,

NOTÉS OF BIDDING.Sawyer-MiSMy I Fully Subscribed
•sharcThha<ffbeenKfuïb SfanJ ".**“>'* hghf*^,^^’ h°"‘• «7-500 $ per cent. 30-year electric

BlEÉESuEFi"#'

president of the Haéiiltni» * » /-* * r ^ Wilcox, 8 • * irs- Stunson & Company, of Toronto, made

hAST"’ ma“‘"r 01 'FO»*» B„k

Montreal to Take Havana Bonds

proposition concerning the X ares Wharf V U rrH lgatl.n.g a bentu^t tn* t! 5 P<r cent,, 20 instalment dc-
Pany of that city. 5 "harf & XXarehou''' <■ ™ vk.t.r L . « Do.m,un‘0n ^«"‘les Corporation. Toronto.

The facilities in Havana with resnert .t, i„ j - . debentures *. Ik* ,«l84»Ooo, 4 Per cent., 2S-year, highfschool 
unloading of ships are antedated Jn poim o^tonhagj North Vancouver> ' c" S^cun,les Corporation. Toronto. 
Havana takes third place among the port, ,hl. i debentures t^ri^nn,C'7* 39’<XK>| 5 per cent.. 50-vear
SeSiÆ"k?,,Hp“ “ At ,«

SÏSStACflj-,'T*• =• —»
up^nd tlli f i2S tijS t?'Ul,LUkr"- "tT'l «* per cm., *>„„ d.bc-

having been afforded up to tie present The \t This ,h c °™,nK,n frusl Company. Vancouver, at 97.-

* Warehouse Compaq has fcr sTme rime LS, i ,™a.mn f™ .T* °" rccord w'herc a Vancouver financialin the work of reclaiming a pirtio/i of the I in<l o -h ' K'tK'( |x.ln , -l' akd n U|> ;m issue of municipal bonds, this

and equip them m a modern manner. The bav jn front 
the do<ks will be dredged to a depth Of -5 f,.,.t wh,rK - 
sufficient to accommodate th,|vessels entering they harW

Details of Capitalization
The capitalization of thf 

Company* is as follows :■—

n , tXuthorized.
Bonds, 6 per rent. ,.. M 500,000,

Ti*°£ • n '■  ........... 1 2.000.000
Ihc Trust Company of Cuba a 

pany, and an annual sinking fund
f

Mr.

an offer

I

OEBkNTURES AWARDED.

ioyear

1

11

M
11,.,* ,,n“mlWr- "f <*,rr<‘lllrs °f Ih, Qu.be RIII,m Ligbi, 
'i™ m fitec l bm. iscremed tom

•- --
I Atarcs Wharf & VVarehousc has been Vrant^ <- nnso*l<Jated Mining Company, Limited, 

province of Ontlrio|Wrm,S$'°n *° keep i,s books ou,sidc lk-

câDital'^stnrL0" ‘ Çintano companies have increased their 
as truste • f u to Brooor h ^ * Wilcox. Limited, from S 100.000

5 per oV, I ^ <0m' Aim 7a,T' Stl P ,S,Ue ”f -O» shares of new stock of . 
per cent., hymning ; Power C ompany. Limited, from $50.000 '

______  gt() ea l . -Ti, ' r As$uc °f * .000 shares of new stock of
or,, to |,'Jh Company, Limited, from #40.-

--- ----------------*™. 'i&SSMti
T UKI, MCKRAV h"'',",' n'W "“V»'” ««” Build'inTrômpal,”

""BUe-

«m" îr.z:.c'b,/o™by «< «» °< «"

Isstied. 
• 300,000 

800,000

1

-
CONSULTING CNC'NCERS

Ni
pvrhfw a \qrNG

'* Adelaide St.. F ,j Toronto

«'• Vr\F A IFXN1XGS. 
Lawler Building, Toronto
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] je I 8C. MEREDITH & CO.. L. HIGH-GRADE :

‘MUNICIP^|B
SECURITIES

BOND BROKERS AND FINANCIAL AGENTS
ed for. 
of the 

« local 
-ted ia

W. B. STAVBRT.
Vice-President.

CHAS MEREDITH.
President. >

O. W. FARRELL. Secretary-Treasurer 
A. H. B. MACKENZIE. Manager.

'vX'

PARTICULARS ON BEQVBSf } i ffy*
DIRECTORSHavana 

rayage 
mother ’ 

It it 
by the 
limom.

W.A.MACKENZIE*CO.C. R. HOSMERALFRED BAL'MGARTEN
Capt. D. C NEWTON (Montreal). ■

J. J. REEDH. ROBERTSON
BOND DEALERS f 

CANADA UFE BLDG., TORONTOOffices - 101 St. Francois Xavier St. 
MONTREAL -1 :ng es- 

y con-
t

e
■

$ :
WANTED>1^,000

7$,ooo d ;

WESTERN CANADA FLOOR MILLS FIRST M0RT6ACE
A. P. CHRISTMAS & CO.

INVESTMENT BONDS 
164 St. James Street, Montreal

190,00c

os,oel> WE WISH• % BONDS DUE IMS.
TO PURCHASE A FEW OF THESE 
BONDS AND INVITE OFFERINGS 
STATING AMOUNT AND PRICE.

-,

85.000
25 P« 
id out

-,?
£

!
■

5% CORPORATION BONDS 6%
J. Gordon Macdonald & Co. ZSTi'SE:
J. GORDON MACDONALD nod S. TEMPLE BLACKWOOD. Members Toronto Stock Exchange;

NKW YORK CORRESPONDENTS i BCRTRON. QRISCOM A JCNK8 |

* V
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ironto
essrs.

50,000 
e Do-
ireeks
offer

perial

*>
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I : S

C. H. Burgess & Co.
TORONTO

LIST of

BOND OFFERINGS TRADERS BANK BLDG.
►year * 11-

► Straight Termt de- 
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nvear 
onto, 
nent, 
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MARCH, 1910
WESTERN DEBENTURES

payable Toronto
AN INCOME RETURN OF

M o(i trial

ATI 48/0 j-||

il
4% to 6 %

To yield•ben- 
t 97- 
ncial 
this

IN

GOVERNMENT, MUNICIPAL, 
RAILROAD, PUBLIC UTILITY, 
AND PROVEN INDUSTRIAL

-the
7

ight,
from WESTERN tINIDI V1LUGE

DEBENTURES
SECURITIES We Own 

and Offerited,
the.

which provide an unustt 
Mjf of security.
K tionablv safe and yield a|
K return than is usually afforded fc 
B municipal bonds. The legaihty o 
K the ’same is guaranteed by fw 

Government. We shall gladly fuf- 
B nish further information on recueil

/ Brent, Max
K tnndt Life Building 
Ê TORONTO
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,1PORT ICO SHOULD BE SUCCESSFUL. levied annual!}- in full. It is anticipated that the water—A.

' Another ofthe many undertakings of Canadian financiers easily be met before the^matur^^by'ui^'sur^u^^^S 
the south the Porto Kuo Railways Company, has the ap over expenditure maturity Dy the surplus of reve»*

l>earanee of being successful. Mr W. B. Ross, K.C., is pre- 
s.dent and Mr, W. M. Aitken is vice-presitftent.

1 hat Porto Rico will pay a dividend th^Vyear was the 
announcement t*ade by Mr Aitken, who pVskled at the 
annual meeting Àf the company, held in Montreal this week, 
this dividend wfll be small,- but judging by the experience 

of the many conrtpanies of a similar nature which haf%8 been 
formed-by Canadians in the south, a rapid increase in divid
ends is probable.!

The annual Statement was satisfactory. The gross earn
ings were $409,oil' ; gross operating expenses, $114,687 ; net,
*194>343- As cojnpared with the previous year, gross 
ings increased 8|”i per cent. ; operating expenses, 5.42 per 
cent.; and net, if-50 per cent. The surplus carr.ed forward 
amounted to ♦-’0,204, almost four times that of the previous 
year. The total fuftplus now is Si42,380.

During the

SCHOOL DISTRICTS BORROWING MONEY.

The particulars given are in order, name, number of 
school district, amount required, and correspondent *

Alberta.
Koknee No. 2066. f 1,700; J. W. Elliott, Islay.
Flint, No. r$8o, $4,000; G. A. Johnston, Bruce 
Sunny Brae, No. 2075, >*,600; S. C. Miles, Irnia.
uvüa'r-i’ NV°,S- *'&*>; C. O. Paulson, Curlew.
Uood Glen, No. 2068, $400; H. Greenfield^ Edison 
Pruth, No. 2064, $800; A. M BoutUlier, Soda Lake " 
Homeglen No. 2084, $900; W. J. Bates, Homeglen 
Camrose, No. 1315, $2,000; F. P. Layton, Camrose. 
Fdinglassie, No. 1973, $800; F. L. Bedier, Chauvi
Ak'n“*« Nu° xT995’-?,,3ro; M A Ç*1*. Strathmore! 
Moose Creek, No. 2062, $700; J. A;'McCarthy, Tyrol
trTpiG Cr N° v04*’ e,’43<>: N T- DeWitt, Reid HilL 

Jack Pine Grove, No. 205., $800; D. Compo, Lamoureux. 
Russia, N10. 2069, $1,000; J. Blomstrand, Naughton Gka! 
\V heat Belt, No. 2059, $1,600; S. G. Le Sueur, Casky.

earn 1

ar the company issued $500,000 preferred 
7 per cent, cumulative preference stock, while they were also 
granted a new tftmway franchise for a term of fifty years, 
this being twentyvone years longer than before, 
new water power {rights the Comerio plant 
quadrupled if defired.-

.
Under the 

can be more than

ville.
CAMACUEY ANNUAL MEETING.

• T he annual fleeting of the Camaguev Company] Ltd.,

si'&kK'a&&SLSFS ««Syr- *Nww*h « p",i« •*
dividends on tbekmmmon Stock, and leave a small surplus. The recent Japanese domestic bond issue was twice over 
\fter bond *>• 42a•<!. the surplus amounted to subscribed. The government contemplates the conversion

» J2*-492, of which'{$28,000 were required for dividends. The °f *50,000,000 of foreign bonds. «WW*#»
balancent $492 |as added to the $54.642 brought forward A meeting of the ratepayers of Coaticook Oue has been 
from the prev.oui year, making a total of $54.642 to be «ailed to discuss the recent *122000 Ki h'hïcï 
earned forward t^the present year %££&*£?*' ra^aySs^info^tiS

In conformity with the terms of the deed of trust am- 
trolling the Royal Electric Company 4G per cent, debenture 

Fuel Countv Ont Th -, . - . 3 dra»'UK «>f debentures will take place on March 10th,
O» »

‘T ! *'6"!

- ^ , ....... ....
__ "■«••■R. The ratepayers recently passed a *17,- certifirate for $55 was also found

000 S^WrsPNBlü oÜ.Tha“ y'aW „ °vrr ,hrec >«» ago a waterworks by-law was passed by
r„,r TT™ aV 0,,tr~T,u-raJfepayers will vote on a park ‘he ratepayers of Rainv River. Ont but two years were 
furefase^nd a $Kooo hospital grant, by-law,. "llowrd «° «tapse before the debentures were issued. The
wiu hTvSrt on Pvhe « "7 S<^°°1 by ,aW b:°,.CrS Wh° ho,1 Vh° bonds- now seek to have the jurisdiction

Toronto n— tk ra‘fPa>rrs on March 22nd of the municipal board extended so that there may be no
Toronto, Ont4- The ratepayers will vote on a $200,000 question of the appeal court's authority to legalize surh de 

hosppal-grant byjiw, and a $50.000 land purchase bv-law. benturc issues. authority to legalize such de-
. a 2 < “ü' councl1 have Pass«d by-laws pro- A special audit of Revels,oke R C w,U hv

■ F Munr^. der^T °‘ $3,<>36 97 deben,Ures Gj < \ *T * Compan> '- Vancouver, shows th«

-1 ESB

.Quebec, Qu,.—The rt'^

tension, and $ i 5-(to for permanent works. A $10000 street \ . ,,n r thi ,k , «abilities bringing the total to $66,632. 
widening amendnwn, will be voted on it nexr me tim 1- ' , , bcre was a sum on hand of $ 18,530, thus IRegina, «mbTiW iSw^îaw. VS wTobLted "11/, ÎT,? «‘ ,0 submit

» LA ‘he ratepayers! on 24th March : - *4..000 for subwav done deficiency, same as was previously
*10,000 for seweAge extensions, *,0,000 for water exten- 

■ $25.ooo fof exhibition buildings and improvements 
<nd *16.000 for {market fiou.se The *25.000 delwntures 
will be 4Î2 per relit

BONO NO^EB.

I

COMING BONO ISSUES
, J.

^ions
DEBENTURES OFFERING.

Dauphin, Man. 1 ntil March 15th. for *14,000 5 per 
cent 20-vear debentures. J W. Johnson, clerk (Official 
advertisement appears on another pave).

____ ■ranllwi, Ont. ! ntil March 14th for $270,350 to, î5»
of thejlarge tales of municipal bonds durmg the Bunnell^fre^urer ^ ToVrM **A ^ debrn,urcS A,,5l 

Pas, few years. ,4- question of municipal sinking funds is where in tbls jssue ) advertisement appear, else-

the r sinking fun<|. Non-provision may n»t affect a ri,I-'s L^tarv-tWTOrer ’""fOffi “1“* debe”,ures' J VV. (Bradley, ^ 
.rr,d,t at the pre,el time but the possibility of non-pa»ment where m thïsissue ) ' advertisement appears else-

at the end of the pinod of a bond issue w’ould in future years Red Deer Alta XI 3
' materially hurt credit, not onlv loralK- but nationally Rran ner «Tr "üa . “ nt,« March ‘5‘h for $4.000 20-yea? 5

don Cirv. writes' tie ’M&etarv T.mes X ôr some years sTeohensoJ t*3 5*0 ***'” 6 per cent" debentures.- A. T. 
.’r,a5‘ ‘her have rne«»rni,«d the importance of keeping ud^ C°.n?.tT>ISSi?npr -

inotis sinking fqnds. Thosr tif the local imnrmLfb, ,na Attn.—Until March 2tst for $4,0006 tier centHc j.ure issue,iffle always been lev,^tnnu^Tare! ^ debent»«‘- ° B 0,”nV

' ll V>e ealle$ jn a few weeks will be one to k, „ ,u j T1' road- and *25.000 5 per cent. 25-year sidewalk•-”1 *■“** I* «•«•*»! Tbereaf.et ,he, .ill be. .°C '<***

20 years, and the others 41.- per cei^t.
years. )

SINKING FUNDS.

In view
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terweik, 
ln*. will 
revewe TOWN OF MAISONNEUVE,

QUEBEC
Montréal Suburb)

ialToronto and York 
Railway Compaq

5% First Mortgage Gold Bonde
Bonde outstanding *1,560,EM. Corn. Stock *S,MO,HO

mgSiS
.JS

GUARANTEE THE BONDS EOTN A» ,TO 
----------------------;e8T_

Full particulars on appllcstlon,

INVESTMENT TRUST CO., LTD., MONTREAL
84 NOTRE DAME STREET, V*.

1

i
Y,

4i°/0 DEBENTURESmber of
1st,Due O 

and ODue in 1949. Interest payable May and November. 
Price and full particulars on demand. New Ver*. The
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We make a specialty of Western. Schc 
issues—securities much favored bjy conservative 

investors. . if} f .
In nearly every instance, we pe sonally inspect 

the Districts before purchasing ourselws.
Write us to-day for pariicu ari of Choice 

School Bonds having 10, 20 or 30 jjeafc to run.

'■ 8 :I '

■ V:f Bonds suitable for Trust Funds, 
For Deposit with Canadian 
Government,
For Permanent Investment.

§ Canadian Securities of all kinds 
Bought, Sold and Appraised. 
Correspondence solicited.
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H AN SONDirect Wire to New York and Toronto
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h .4 STOCKS AND BONDS TABLE—NOTES.
: !

HIGH CLASS' I

INDUSTRIAL BONDS
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APPLICATION • g Ii
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^Qaotatioa, of Cobalt Miaiag Stock» are tkoie of Staodard Sleek aad 
■■*** Eichaage.

. ** eompaaie, earned Is the table» will favor the Monetary Time,
1 -?*■*■« copie, of an circelar, l.eeed t# tkeir sbarebolders, aad b» 

■°u,yiog m of aay error, ie the table a
-••"■treat Steel «lock, are eommoely termed '"Switch" os tk. Eeckaage 
IWT •*« tooted a, Moatreal Steel la our tables.

a ea, is w 1

(a)

IO, 1$,
A. K. 

s else-

20-vear 
radley, % 
; else-

yea? $
A. T.

r cent 
Olson,. F. WILSON FAIR

SeslE 26
Commercial Union Building, M<5 P«

dewalk
IOfficial

|4-
.|«t i|

*r*•-. Mi >

4
> r ■1

?

-

T

r

'■
'■
■I
t tw

o

v"



.! 1024 THE MONETARY TIMES Volume 44*x
I '1 9th ANNUAL STATEMENT OF THE

Nova Scotia Steel and Coal Company. Ltd.
-/ HEAD OFFICE: - . NEW GLASGOW. NOVA SCOTIA

GENERAL STATEMENT
GENERAL ST A TEH ENT, DECEMBER BIST. 1909.
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fASSETS

LIABILITIES.!
Capita! SteeS : Lopwated by the

ttt.Stl.ni aI S7.tM.WN:
:

S1.U4.1SI 14 Tetal l.Ledger Account» S4.SSS.SS* SSSmS
S41.ÎS0 It

Cash m Bank *7,8» IS 1.SSMSI 14- .......  •
:

: Bay Bene and Accounts net yet Bue S 1*7,4M 
ist, ms ... s17,W

Debenture Sleek Interest, payaMe
See. let me

. 1 payaMe dan. isth, mo S^SSS M

, payaMe i 
•lis payas:# and Cash

<. ttth, me
I SS7.444 71 SSS.MS SI

i
General R<
Special Reserve At

S74S.4M Mt I:
and far 1

I tit,mi to
U.17117 Visuel a

■ iFire II Fund

t Surplus PreSt and Law

St44tV* * t14.SSi.7M SS

-*■
ABSTRACT of profit and loss account.

DR.
OR.

NM. Dee. Met. I
me. pit. it. By............... ...................
ms. Dw. M. Ry preste 1er year 

sset me ............

........si.m.m S7S 147.414 M

887,84* It74,78* M 
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I
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77.RSM 

41.171 IS
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i
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i
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7* ,487 Mcarried ferward .

St *77,178 87
St 177,778 H

I ms. Dw. M. By Balance SUt807 74
We hae* in 

Ifie year i 
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_________ •» «he Here Scella Steel
December Met 1*0*. and certify that the 

adairt at that date.
led

*• MEVWOOO MACORRCDR.)

t , , DIRECTORS’ REPORT..... ...
,,, *—■ -» - —- *«*.

■s. .... „i ,hj.h,. ,,,.h1 .loir.,:..'iV’o. '.v-' «,h' „i t™,*,,,, iu,i„

” "" F— -I 1». I---------- ---- Food. „d
$,,4’4,M4 Jor Prmiu™ and^CommiMind on redemption of old and i,.„, 

rl: Mln7 tra,rr',4 ,f,r rr"1;t "• V'"*' and In,, account i, *
f-r Otle^"i:,Th^:d dUring ,hr "" -Fi.a. «count, in ,h, develop.,™, of ,hr

, t* lhe «-r.se. and

d^atTT'.i ^ ***““ ■ **' «-e nain . op. b

;I

‘I
f arconst

f 1»tock dividend of $i.ooo.oodee* 

off for improvements and betterments, are

of nr* bond. ha. been paid out of the profit, of the year.

f] > submarine iron ore areas at Wabana* 

is in

I w
-

excess of any previous year, and

- extended through these areas a 
1 U^indary. The development work 
ancf the great -.value of these area».

« 1 i
v !,nand iî^^r.ytavr^.'1.^:

;n to*. . «ith a vifw r 
i I h«“ WordlnieatiAn if

being installed.
. fi"r.Lr,d,:„,°■,,u *•Nrw cu**«- *■« ,„d ^ „

t,jh:.itev,„,he r-n,pinv ih.„„o,d,r.. k.. b,,„
eeaf Del <i«,.rk‘ #1* „!i "V $l - ' P'r rent. Debenture Stock Were made

............f .^ioj)^VrdTr,nty,h,'’W° ,nT-" 4 -

..e new -h»._ bee» ,i,„ed to Property Vcount.

r. • a7h, dr,d fh:„t hv}rr: ^V",he *■
pr-f-rr..! hare, payable lo. iU .Jk \ ',,r »rrd f”«her dividends of

’ F*r*fe|oa Afnl t.th to .hareh der, of record on March ,.,t.
• A» of which i. re.peetfnlly submitted.

. earnrd out. A new issue of $6^00,000.00 5 per cent
IT* of the Bonds and the $1^00^00

- -’Sjas: -
6 per

v Vo portion of the premium

on January nth a quarterly dividend of i per cent 
f^|opf‘r feat on tke ordinary shares, and » per cent, on the

i
February iSth. i<3t<x

ROBERT E. HARRIS, 
Presid en?.
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_______ bonds
MORTGAGES

We always keep a full selection of bdth on hand. 
The safety of these securities is unquestionable and 
the interest returns are high.

Our Municipal and School Bonds wKB yield from 
5*/. up and our Mortgages will yield the inv 
from 6*/. to 7*/., ,T f

Let Us Send Yeu Fell Fertleulâÿe.

J. ADDISON REID & CO.
Limited

REOINA, SASK.

Emile LacasMacsici Dv Pout

WESTERNDU PONT & LACAS
FINANCIAL AGENTS

Bonds and High Class Investments.
11 A ta, Central Chambers, Elgin CL, OTTAWA.

--------Phone 671
AND

tmi- !
New York, London, Paris, Bruxelles# and Hambourg

1
estor

Debentures For Sale
TOWN OF NEEFAWA, MAN.

Ia< • • •LOCAL IMPROVEMENT DEBENTURE 
M YEARS, S PER CENT.

r !
CORPORATION OF POINT CRfcYSealed tenders will be received by the undersigned up to 

eight p.m. on Friday, March nth, 1910, for the purchase of 
Town of Neepawa Local Improvement Debentures amount
ing 0 FOUR THOUSAND ONE HUNDRED AND FORTY-
EIGHT DOLLARS AND SEVENTY THREE CENTS, The Council is prepared to receive tendrils for the piir- 
($4,148.73), payable in twenty years at THE MERCHANTS’ chase of the following debentures of the Miggcipflity

5£î■ «—.»4T..¥
Coupons attached ' \ $25,000.00, Sidewalks, twenty-five years, !?„.

_ , . . , , . Further information as to the bonds and the Municipality
For further particulars apply to, may be obtained on application. 11

J. W. BRADLEY’, Separate tenders arc required. The Chimcil does not
bind itself to accept the highest or any tende*. ,

Tenders should be endorsed “Tender fpr Debentures," 
and reach the undersigned by March 9, 19101;;

, Municipal Office, Kerrisdale, B.C.
February 8th, 1910.

Tenders for Dob on tuns j*
§

its
Secret ary-T reasurer.

Neepawa, Man.

Floyd,
C:M.C.E , :DEBENTURES FOR BALE.. ft TifTenders will be received up to Noon on Monday, March 

Mth, 1910, for the purchase of Debentures issued by the i 
City of Brantford. -

t
The American Bankers’ Association qtiqS 

idea of a postal savings bank system, for t 
Its president, Mr. Lewis È. Pierson, of Ne 
his hearers in a speech last week that tviticÀ^ 
1909 that association unanimously recorded I» I 
a system for postal savings banks. “Our! ura

like the 
States, 

reminded 
id’ 1(908 amd 
imposition to 
tciniihon- does 

f ko important 
‘ to redeem a 
; ip-f he gujar- . 
H an bppostng 
h<ati party to 
' t > thoroughly 
Bent’s finances 
bink system.”

not believe this country should be < ommittiti 
a proposition as postal sayings banks me r 
party pledge hastily conqeived iii—onpositi' 
antee of bank deposits plank in the tplatfor r 
party. The voters who returned the Re] 11 
power took no time- nor had any opportur i 
study and understand the effect on the gov< 1 
and. the country at large of a postal savin c

S hot 1
ihiud5!l

Per Cent, 
half-yearlyYears

$ 21,027 
9$,ooo 
38,608 
«2,539

«03,185

40 I 4
30 4
20
«5
10 I

•270,35g
All payable at the end of the term. 
For further particulars, apply to

A. K. BUNNELL, Treasurer. 
City of Brantford.

titlesTKe Oivt&rio Sec
Compecrvy Lim

T. S Q. Pepler,

excelsior life insurance company.
!

In their condensed report of the transactions of the year 
and the proceedings at the annual meeting, the management 
Have adopted the comparative method. And indeed the cir
cumstances lend themselves well to this plan. For example, 
*P*“**ff broadly, the income of last year was greater than | 
«hat of its predecessor, and the disbursements were less, j 
v»omg somewhat into details, expenses hi proportion to in- h 

wcrc 9 per cent, and death claims 16 per cent, less, 
ne latter being greatly below expectation. Total assets for 
he security of policyholders exhibit an increase of 12.48 per 

rv?1' 5n<* reserves show a very considerable augmentation. 
«J».the other hat^l, liabilities, such.as outstanding death 
tT?S’xrCmiuTns r>a*<^ *n advance, {tc., show a much smaller j 

The comparison made with the figures of ten years

I if
1
Hi: 1 -We--------------------- ------------------ y ,, p .

ONM 4 WESTERN
CITY, TOWN and VILLÀOÉ

. Still 11
i

DebentuPi* - m

ago was very gratifying.
Naturally much pleasure was expressed by the meeting 

so agreeable a showing, and there was no; dissent from the j \ 
resolution adopting the report for 1909. Profits paid to | 
Ppitcyholders whose endowment or investment periods cx- 
ptred during the year amounted to a tidy sum. As the end of « 
91° will witness the close of the second quinquennium of the w 

™*e's«or- ,in extra effort is to be made by strengthening the 1 
■gency staff, to increase the volume of new business. . The 
, P* '$ «hat a substantial addition to the sum already in hand 

I. Purpose will be made during the ensuing ten months 
dtstnbut on in the shape of policyholders’ profits; Taking 

jr* government Standard, the net surplus for policyholders 
4 a very tisfactory increase. The report if a 

•■«•fying one.

S
I!„ t i •to yield from to 5% per
I

.Call or write for particula rS. - *.
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Annual Reports and Statements ■ ’ll
The Excelsior Life Insurance Co-

Excellent Reoort el Buxines. death claims> premiums paid in advance, and all otherundiî
excellent Report of Buelneee. ; charged liabilities, total Sj7.646.80, a reduction of

cent., or Si6,009.57.
Surplus. ( >n the Government Standard the

on policyholders’ account is 
cent.—$70,547.82.

1 V

Ii
I 37 pert The annual general meeting of thi- company was held at 

its head office, Excelsior Life Building, 59-61 X’ictoria Street, 
Toronto, on February 10th, 1910.

The director! report, with accompanying financial and 
other Statemenls,|were adopted unanimously. Great satisfac
tion was expressed by those present with the achievements of 
the year. The following is an extract from the report , 

The financial results of Aie company's operations during 
the year 1909, bo matter from what standpoint viewed 
exceedingly satisfactory.

]R r«
net surplus

$240,984.^7, an increase of 43 peri Ur*
W*i
«1The unallotted surplus is $116,578.37, an increase of m 

per cent., or $62,139.68.
The profits paid to policyholders whose endowment or is- 

vestment periods expired during the year amounted to $3. 
121.21. The recipients expressed satisfaction therewith. W 

Progress during last decade

I the

I
1 m

the, arcI •—4ppl'cal*on$ for new insurance totalling $2,- 
*421,915 00 were received, of which $2.207,732 00 was accepted 
and policies issuep, the amount in force being $13,078,004.10

. , celh income was $506.180.59, the net
premiums contlibited $396,645.14. Interest, rents, etc., $109,- 

- 535-45- The increase for the year is $60,393.73 or 
per cent. The rap of interest earned

12 per cent, in rate.
. r r The total disbursements were $237,740

85, or $9,959 05 less than, the preceding year.
Death ClalRW show a decrease of 10 per cent.—$3,086 50. 

The losses were less thanj one-half of the expectation.
T*W in relation to premium income show

duction of 9 per c«nt.
...A?****- Thc balance of total assets for the security of 

policyholders is $k, 302,916.37, showing an increase of $287,- 
402.78. Net as*ts. $1.905,563.17; increase, -$266.804.08 
Total reserves, $11.686,338.00; increase, $220,673.97. Com
pany s special reserve fund, $49.406.00, an increase of 23 per
cent —$9,408.14. $

The watchfyl-care of individual members of the Board 
over the compayyfs investments has continued 
suit that not a

Income... 
Reserves..

I ..Increased 425% ..Over fourfold.
. .Increased 617% . .Over six-fold.
. ; Increased 581%.. Nearly six-fold. 

Insurance m force. .Increased 358% ..Over fold.
It is the intention of the company to considerably 

strengthen the agency staff, with the object of writing a 
largely increased volume of new business during 1910, which 
will conclude the fourth quinqtkfnnial period for the distribu
tion of- profits. The large sum being accumulated for this 
purpose, coupled with the‘ very satisfactory condition of the 
company’s affairs, its good, clean record, liberal policies aai 
attractive plans of insurance will undoubtedly substantially 
contribute towards the attainment of our purpose.

David Fasken, Esq., B.A., was unanimously re-elected 
president, S. J. Parker. Esq.. Owen Sound; R. Grass. Eiq.. 
Toronto, and Alexander Fasken, Esq., B.A., vice-presidents 
The following gentlemerfc, were elected directors Thee. 
Long, Esq., Toronto ; Dr. John Ferguson, M.A., M.D., 
L.R.C.P., Toronto; Joseph Wright, Esq., Toronto; Gee. E. 
Weir, Esq., Dresden ; Wm. Harvey, Esq., B.L., Winnipeg; 
W H. Gooderham. F.sq., Toronto ; W. J. McFarland, E«q- 
Toronto: W. F B Colter, Esq., L.D.S., Sarnia, and R W 
Gordon. Esq., Pembroke.
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Financial States*
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Increase in I‘r-minim receipts 

“ Interest

>

Per Cent. -
■ 4earning,

" Payment» to Poicyholder
. ** A»»et» ................ ............

t " ." Ke»erve for leeurily to P.liryholder, .
•erreasc in Total Management

Com of New Butine,»
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FINANOAL STATEMENT t
iaàuuy mi. * 

1*114} Stock 
Ja%urai<4 Premium» 
Interest B 
Premia» fcn »toek

I UCa%h on hand. 
Received on Ca T....... . $ 90,630 «7

117.16e J4
.......... »*4^7* 04

| 5S.71.1 96 
34

Death. Claim s paid ,*.......... ...........
Surrender values and dividends 

, paries to oftrials and H. O staff 
Salaries and commissions to
Medical fees ............................
faaçs and licenses ..........................................
Rent,. Mationery, printing, advyrti.ing, etc- 
Investment, collection, other 
Dividend» to Shareholder»

T.tnf Expenditure
Increased inveitmenti 
Caeh in hank» and office

a... S 47.t* 74
»g»J *«

... tJ.MJ»4 

... ,1.566 l«

... 5.tl»*«
3*t* * 
*,771 * 
Ml* F

1,^»» «

•4a‘ d

II agent»
ti

v'I !r itexpense»
.

^ t. 1157,011 «
.... K).l63 *
----  43.'t* P

v Ii ITefal 111 MM.4SS II tTotal

Inve.ted in Rea! tttjxte Mortgage, 
Invested in DehcntuW, Bond, and or 
Loaned on Compin* Polieie,
Interest due and accrued -i...___,.
Prem. note» and fr*». under collection 
Furniture in Head! Office and Branth Office 

~Ca»h in Bank» and Oi 
3thcr assets ... .

a
................JSn*,«ep re.
.............. Oj.vffil 4*
.............. *5.56» #j Half-Yearly Dividend, due January 1,1........

1*** 40
--• «9.597 7t j Total

S.056 "n I 
... 41.111 57

• • l9»*43 93

I
Net Insurance Reserve I.... tln^i* F

— 13,195 F t

un,in n . 1
1
1t 1

- Total Aoeet«

Audited and foiled
51.714,994 94 Wplu» for Benefit of Policyholder. 

»apital Stock paid up; ‘ .... 4^,844 to
44»rO$5 14 1correct

1
WM. SIMSON.
M. M. ROWLAND, Î4094N MILNE. M,ne,m, DWMtor

The OicpM 
ni'>t to retire from 

Hv 1 thnanimous

j I
T. H. PUROOM, RreukNfitBoard of Directors regretted that other 

e Directorate, 
vie the

business engagements made it necessary for Mr. Thomas Long, of Tor-
remainder of the old Board were re-elected. J
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PROCEEDINGS OF 1HE
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TWENTIETH ANNUAL MEETING OF THE

Pacific Coast Fire Insurance Co.
3 lifer

and by placing on «ale a further block of treaiury stork in order that 
Subscribed capital eight be brought up to $$00,000. With thesis calls an 
at the rate which the new -stock it being taken gp| »y • threw 
investors, we should dose- the present year with a ^subscri1 
capital of at least $500,000, and a paid-up capital | t* -ffoo, 
and while this standing will put the ‘‘Pacific Coast” in this frfiut kink 
the fire insurance companies of Canada, I believe the pr.^retdkre Netter 
spirit of the directors and other shareholders of this well• proten-pioneer 
Canadian company will not be entitled until the company has nsw» scribed 
and fully paid-up capital of $1,000,000. ; j ; || J . I

To our excellent leld representatives and also to onf faithful head 
office ttaS, I desire to express the best thanks of the directors (for the 
loyal and energetic support given the company during the fear.'.

The outlook for the present year is the brightest in *|s history iof thtj 
■Pan y

Alderman James Ramsay, president "of the Dominion Biscuit Cc ihpany, 
support dl the motion spoke in part as follows f I ] :
"The splendid reputation of this company for prompt and }u« settle- 

meet of losses is oae that appeals stroagly to business men. .That there 
has never been on the part of this company any disposition to hide be
hind quibbles in settlement of legitimate losses, is. I think, most («editable 
to the management of this institution and to the directors-! | i

»Ufied -ith

! I i
I

;I

%

The twentieth annual meeting of the shareholders of the Facile Coast 
Fire Insurance Company was held in the head o*ce of the company, jjo 
- curtt, Vancouver. B.C., on the afternoon of February 16th, 19.0, a 
f.” eerceatage of the stock being represented. In the absence of the 
"Sîtort. Idr Thot: T. Langlois, the chair was occupied by Dr. D H. 
wrson. vice-president of the company. Mr. F. H. Godfrey, secretary of 
tL company acted as secretary of the meeting. The Inancial reports 
™ presented by Mr. R. H. Duke, general manager of the company.

The vice-president, in moving the adoption of the report, said in part — 
The Inandtal report that has just been submitted shows that the pro- 

cress of this company during the past year has more than kept pace with 
*- eapreceaented development that kg* taken place throughout Canada. 

Under oar Dominion charter we are laying Irmly and broadly from 
end of Canada to the other the foundation of a stable and satisfac- 
t„j,r,- Your board it also carefully extending the business of the 

may throughout Great Britain and the United States. la proportion 
w our growth and development we shall retain to the people of Canada a 

'f ^ capital that for the past has Veen constantly drained out of 
the country in payment of ire insurance premiums

it it s* years since this company received ,n provincial charter from the 
Government, and during nil. the exigencies incident to the birth and etiab- 

.f a ire insurance company, we have invariably met all claims
_____ _ e „ promptly and justly, so that the Facile Coast Fire Insurance
fnmpsYj stands to-day with an absolutely untarnished record.

It matt be gratifying to yon. ns it is to me, to know that during the 
—ST on paid-up cVpital has increased from IttsM1* «° $i6T.ouo.no. »*- 
csrity to peScyboldert from lj«)M)s t° 5««4.W> So, and the art premium 
income frees 3$7.S*-s8 to Snfc7tS.*$.

I may fwther add that your directors in the ht vestment of the com
pany's mnorji have been careful to place them el the *o»t 
rales that were coesi steel with absolute security. É^m

it the

r
: ‘

1t

:■.............. “ *■'4' as c:lx a
particularly pleased to note the Facile

Coast Fire Insurance Company it. by materially inrreatl Is **e*rial
strength, patting itself in a position to take cere of its 1 lure Of tnr
increased business which the wonderful development of QU—4 N11 bnB* 
to the Inancial institutions of onr country.” Va 1.;'* ^ i

Mr, George J. Telfer, general manager of the British Cd^smfcis, per 
minent Loan Company, in speaking to th* motion, said :-*f

•T just want to toy that we ail ought to feel very mttfh gratified with 
as shosrn by the reports end to say that the outlook for the ewtfsl yeay 
promises even more satisfactory returns. The increase V the eipttal at 
the company to I*®,™ has my hearty approval Insurance is .out of the 
greatest factors forming the basis of credit. To- make î ‘ Padles Coast 
policies t accessary part of that credit they must be ssade es Rood as 
possible with ttroag Inancial backing.

"Corporations and merchants in Canada are increasing anteit and
their turnovers awl trill require larger corporntioes to I thHr in
creased business The company, by increasing Its capital be able to
obtain and take care of such increased business, will be I butter the
fclassitt-ation of its risks, will be able .to increase Ht prel he*me and 
thereby increase the amount available for invcjgment at h- r-r-W wstern 
rates, will he able to decrease the proportionate liability and Nil be in a 
general position «0 do a larger and more profitable business | i j 

The motion to adopt the reports as presented was fhlen Wpafiifimislv

the progress being made, not 
whole of Canada, a ad I am

remunerative 

believe th&e lies
!""“iZrrJZ, f^Jr^omdm. by Mr W H Malkin.

of the W. H. Ma in sAelesak grocery company, a director, who
The

k
said ia part —

The analysis of the report y* held m your heads ran not fail, I am 
see, to causey a feeling oI amti.fnrtMU to every shareholder - I, myself, 
de net ptxtxnd to be en insure xr man, hat a* a business man I happen 
It he a cun side rabie as.- ri insurance, like most of yon in this room. 
When considering the buying of insurance I think yon NO agree with me, 

are two points which the pnrehuner always should bear in mind, and 
si which he should ■ be perfectly confident before buying. These are— 
First The ability of the inswing company to pay ; second the genera' 
peltry of the company m adjusting claims. Are they fair! Are they react- 
mg* Da they protect themselves behind technicalitiest These are import
ant points about which business men usually like to feel quite confident.

I am glad to say that this compafiy is in n position to convince the 
investing public, that it not only has the ability to pay. but that it it 
wiWng to settle fairly and settle promptly. Oar past history has proved 
this conclusively. The improvement in the condition of the company fsir 
the past twelve months hat been particularly satisfactory. Assets have in
creased from $sa*ooo to Siemens. Security to policyholders (and hi these 

.days of criticism and' close scrutiny, this it n most important point), has
‘ is per cent., while our

Preen* receipts have increased too per cent This latter Hem clearly 
shows that fas the management there has been a reaching ont after new 
buaiaeat, end * strong efort made to keep abreast of the times.

I think the shareholders Nil nil agree that the action of the directors
* ■•ting a call of 14 per cent, on the unpaid capital of the company is 
quite right end proper, so that we may be in a position to take care of nil 
*c new business that may ofer Itself daring the years to come. 1 am 
q*e tare that. It with this spirit of progress, the management cbmbiae

same degree of care and selection Nth regard to risks aad general 
dlseretioe of the afairs of the company, ns they- have in the past, we can 
”*k forward to an era of prosperity that wi‘l before long elevate our 
fouag, hut progressive gad aspiring rompany Into the front rank of the 
«det insurance companies of the Dominion of Canada. J

I have much pleasure, Mr. Chairman, in seconding th#- adoption of 
«■« report

Br. R. H. Duke, the general manager of the company, in support of 
the motion, said ia part

I desire to emphasise the increase of $11,144 in the paid-up capital, the 
leereaie qf I<0,170. so in the reiervei, and the increase of $81,170.10 in the 
tecarity to policyholders.

The lots^ ratio during the year was .<* SO per cent, of the net premiums 
c* *m,en. while* the average loss ratio for the past eight years, during which 

time the, company has 1 been under the present control, has been 43.01 
Per cent, of the net premiums written, and this, you will, find, compares 
■ost favorably with the experience of'other fire companies. operating in 
N same territory.

* Organisation work was carried on energetical'y throughout the year- 
**“ company has now a force of général and local agents numbering

r‘l three hundred, and the splendid increase of our business dur 
'f* past j., months is ample .evidence of the' loyalty and energy of 
***** representatives.

1.V7; directors, as has heyn stated, are convinced that, Nth the 
'P'eedid organisation and the «^viable reputation which the company - 
tol’ \ „ "**d forward move should be made so as to be in a position to 

* ** ' advantage of the great increase of business which is accruing 
■the rapidly fciing up of our great Dominion. ”

I .,**** the need which exists for the investment of a larger amount 
eapifal m fire insurance compghies in Canada, I have only to mention 

we fact-that last year fiver fifteen million dollars, and in the past 40 years 
7*r two hundred and lire million dollar., have been paid in premium, by 
■u “*dian public to companies incorporated elsewhere than in Canada. 
re-.J™a .l"1' invested here a large part of this money would have

, *4 >• tti- Dominion and would have materially assisted in the de-
velonment thereof
ere., ’i ,llr,1‘ **b!*i"'| the action of your directors in taking steps to in- 
nJr . p?!dnp **P>l!al of the company by calling up, during the present 

’ * considerable portion of the unpaid capital on stock previously sold

I
carried.

4 of .th* lo’low- > 
Tejfef, W B.

The election of the directors resulted in the re-el 
ing members Thos. T. l-auglois, D. H. Wilson, Georgfi.ll , 
Malkin, David Spencer. George Martin, George Ward. Rj .H 
R. Dingwall. William Henderson, J. B Mathers, Hon. Biphard 
F. McLennan, Henry Cnrstens, Jf"*« Ramsay, M i F 
J W. Herne, and R. H. Duke.

At a subsequent meyting of the board Thomas j 
elected president: Dr. D H Wilton, rice-president : R 
ing director : George J. Telfer, treasurer, and F. H. Godfrey wat 
secretary of the company. ; ;j-

Mr W. T. Stein, C.À., wm re-elerted •• nudimr. tiid Me^» 
ft Suit were reappointed ne the company's solicitor». 4 |

m
■rrtntad from $341,000 to $404^00, an lacreaaa of

L
elanisE 

a$i pointed

r* Harris

iI m

u $
•TATfMRNT AS *T OSOSMSBR Hat. 

Awets.
4••

i,
Stock». Bonds and Debentures, Nth accrued interest...,;, tlsiaySjOs
Mortgage, Loans. Nth accrued interest .................; 44 •••*••« I** ' ,|*d^mo;no

j^ooi 1Î.
Head Office Property .....................
Real Estate ........................•".......... ........................ *........“*‘4‘
Goad’s Maps end Supplies ....................4*.
Furniture and Fixtures .....................*............
Premiums ip agynt's hands and In course of collection (*' 
Balance on Deposit and Cash on Hand

•!*

i-orfij w

. 'JTfrt'rjSo'

T"iLI 41
"... t *|t,»s3-T<

S,*4l|*f
Î Ib.lfiy *T

n-.i.:EReserve of unearned oreminms for outstanding risks ( 
Government Standard) f ..

Premiums dne, reinsuring Companies (net) ..
Fire Losses in, course of adjustment 
Dividends unpaid ........
Total Liabilities, eveepting Capital 
Surp'ns to Policyholders

t Imw

?! IS™-
v w

4Mv:
si "

iSecurity to Pwttcyhotdwrs

■4 - -
Turpin* »< above 
Subscribed capital (t subject to call
Reserve of unearned premiums .................... .

::
75

1
m**»THOS T LANGLOIS,

President.
I

?
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FIRE INSURANCE PROFITS MYTHICAL, ! Fifty per cent, of that gain, together with estimated expense* 
- „ _____ , - ! ------- ,ot »4,5Ao39 added to the losses paid, makes a sum ofg.T
Oo> eminent Figures Show that During the Past Forty +4i,44o. Deducting the premiums received- there is seen to be

*•” '‘""x'g*’? »■« l“« j .
I ; ™ * In examining the figures of Canadian fire insurance re-

ThJ,,h,,«„inc„. rff‘rk»-

mSlifnnVÙ! ™râ!t",V ,"r" b'V' "7 “f bu1 hlvr I»*' Brill*, and Called Sum, companies lolalkd »,,, A?™’ 
fronr^he* Gcreernmen t^MuVhnnlr^3r<*u*"T* c°mp,M The rati° ‘o Premiums of losses incurred by the three ™,, 
not available rerarTiiw th, k, . ’ Whlle co™plete data are of companies doing business in the Dominion were 66.7c 
Statics are * and 60.0c, respectively. These losses approximate
the business from rfÎk, to 1874 ° °f °f •A.242,836, » ™tio to premiums of 64.97 per cent. To that

74‘ sum must be added $9,453,479 representing

I
. 1

j

reserve on un-

Forty Years Fire Uierv
s

r"

>

! '

i30Mm
Loss Ratio 536

70 71 72 73 7A 75 7G 77 7873
8diT 6673 7

8081828584
I-1

5t*7 5468 
6/ 5 663 

«0030005000

7151 7 £53
576 5761571* 3*
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>
t 4în ,hat Period the premiums received by companies re- 

P< i nis; at Ottawa amounted lo $ i$‘,i43,46f 
. Horn that amount i* deducted $100,000 representmg out- 
;aMmK Premiums on i December 31st, ,868. which leaves 

• 4' net prei.ums. To ehat sum must be added
rf"rea,tBg fe,?,Urn' ^pa,d on December 3,st, 

,4 Mere. then, is a fntal premium amount ot *, S.2S3Z463.
Some Convincing Figves.

expired premiums and being a ratio of 3.76 per cent, of 
premium receipts. Finally there are expenses. Those of the 
Canadian companies were 33.35 per cent. ; of British, 30.33, 
and of Lmted States, 31.85 percent
Net Li

■

W«« Fourteen Thousand.
„The totali expenses of the three groups between 1875 and 

11X18 l erPT7”.39,.45b. a ratio to premiums of 31.19. Adding 
losses paid jin th* five years’ period !^tL Cf msses, reserve on unexpired premiums, and ex-
;,nd wi,h jisse- unpaid at the end of ,x7^ êf W9k Per ernt ““tI,? * ob‘*»«*«l of *25,»o87’77,> a l‘atio of

*h* total lo$<js liKjurred are A<, k -« >Cr ** This amount deducted from the premiums
"""T ’* '-4 '*> l*-r dent. The increase of tj£’reserve” for of onlyNîTf ‘ to ^ C?“pan'<>s in th* thirty-four years’ period

1 -he five vears amounted to $2.022 303 ! this there is’a$CU 2V* Prrmmms of .08 per cent. Against
0-022,303. , tnis there is a loss for the six years prior to 1874 of $187.977-
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* b (main-
icative

Therefore, the net loss on forty years' fire underwriting in 
Canada is $'4,727- This is an indisputable reply to those who 
talk glibly of the “huge profits” made by authorized com
panies transacting business in the Dominion.

That citizens and firms of Canada will be allowed to 
insure frerlv in unlicensed companies, that such unlicensed 
companies shall be prohibited from having representatives 
in Canada and from soliciting insurance in the Dominion 
either directly or indirectly, that ^Canadian citizens or firms 
shall not be "taxed for sending their risks to outside com
panies and that they shall make an annual return to the 
government of the "insurance placed with such companies 
are four point* which have been decided by the’ Senate bank
ing and commerce committee.

panics in Canada are obeying the law, are he 
tain the insurance department and are doing 
work through the medium of underwriters 
and otherwise in helping to reduce^ he fire h 
sequently fire rates. They report .directly to ,, 
government and therefore hate a first claim t lithe cOnsi 
ation of the Canadian business community v hen .risks are 
placed. On the other hand, the insurance a< t? win five all 
citizens freedom as to where they send their if|sut»nce pre
miums.
Marina Insurance Exempted I [ E

It will be remembered that section 139, k uch was the 
--itenticus clause, provided that a firm may 1A ow of Can

ada for fire insurance by paying 15 per cent. 013 the pns-1!':

Penses 
1 Si$,- 
a to be ms

con-
.977,4 adiane .

ice re
in that 
ladian, 
60,021. 
groups 
66.7s, 

ximate 
0 that 
m un-

£»-

rwriting in Canada. i *re 5 ts
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The Senate Committee’s decision deleft!* this phase, 
tor Cox asked the committee to sal whether the

I jniums.tnd of Controversy
The decision puts a senatorial end to the heated contro

versy which has been waged between manufacturers and li
censed fire companies for several months.
_ In some measure, the' decision is a compromise.- From 
Canada it shuts out the actual operation of and solicitation 
for insurance by imlicensed companies. At the same time, 
the business man may seek insurance where he will. Either 
he can pljcc- his risks with legitimate and licensed companies 
doing business in this country or with unlicensed companies 
across thé boundary line.

Frequently in the latter case, he will probably find 
trouble in obtaining payment of insurance, as has been ex- 
periert. cc

t. of 
f the
so. 33»

Senator ■■■■
annual return to the government should sh 
of premiums paid for outside insurance. Thear

Senator Beique said that* a string case ha4 been madeito 
exepnpt inland marine insurance from the operations of the s(ct 
and he offered a motion to that effect. Th&.iwils carried.

The insurance bill will go back to the Houieof Commons 
and it is generally thought unlikely that drastic changes 
will be made there. " While the decision in ièttte ways isj à 
compromise it is not welcomed by the licensed j|iiiurance com
panies. They have fought for the principle î ^protection, 
urging that if it is admitted good in trade and commerce, h 
should likewise be recognized in underwriting; , .

• the amount 
«é*was“No.”

; and
kfing

ex-
io of 
îums
eriod
ainst ♦
077- in the past. The : licensed fire insurance com- ;
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WM. A. ROGERS, Limited
Report of the Annuel General Meeting of the Share!» older* Held at the Company's Offices m

Thursday, February 24th, 1910, at Twelve O'Clock Noon. ' 00

“Éf -*| ESJiSX £UÉX Ï.-at twelve o’clock noon Thursda^ February‘s, >0.0,1 3> per cent, upon the Common Shares Q m°re than

5 n t£=a s±ü ssru 
. -.aS-r-' ayrys? jfs & st-ïS, l-r ,, j igo, . „ teTLS* tCT“'7 •« >k Pr«f„Jshm:

Net profits for the year i9™* ................... " "* 97,2*4 >2 “#W>ers, and the transfer to Realty and Plant Reserve a,
* *"’:W............................................ 7- ««» hi* m iw,w«tt'ïysrî>

* y. ' ^ls increases the balance carried forward in Prnfi, and I.os, Account to $233,695.84. From this it will he =1
S2 T'- *= .ïbZtiS K.
Ck V m,ade ,n t^e rate of dividend to the Common
n«h|lTnrhfitderSr the year "W, more than one-half the
net profits of the year was retained in the business “
„„ A g'ance at the Balance Sheet will show that a ver» 
Profit''’™ amOUnat ha!, accumulated out of the Surplw 
accounts lnd,cafr<l by the condition of the following

Reserve Account now stands at __
si *«»n« A=i,

Profit and Loss (undivided profits) at.. 235,690 84

panv" haT*'working can",,^ Balancc Shee^haMhe^Com- 

needs. The Oukk AsséS with its present
Public consisting of S Â eXcess of Liabilities to the 
and Stock in g, amount’ £*£36*?»
S VîLîr eaCh Sh3re ^ ^«^ing Pr4ferX

lance Sheet hX ,mProwment in this feature of our Ba

. >903. 1905. 1907. *
«Th P* ^ C' j 7,8 S P <!* 00 P C-

position ^ S,0ck * ,hus in

I ’.Oos" ky wTh!ring thl BtiWe Shw> for .909 with that of 
I St,; reduced *5^“^ «° -«£ -re

increase in -assets appears in the fact that ,,, ,v„
amount is represented by Quick Assets 3 ’ 35 °f ,he

edtors aSreWof 'th'e ^oimnn' £*. 'V' Annual Meeting, the Dir- 
Company’s affairs warranthat thc e*felknt condition of the 
of distribution of nrr.fi, ** 3 T10/? Iiberal Policy in respect s 
The s.eadv growth of .he °f °rdinary Shades.

Parent that additional capital can*’he°We'fir’kîn3keS !5" 
Under these circumstances ,t 1 ^ Profitably employed, 
policy of retainimr a Tar , ’ U ,s des,rable to continue the 
ings in the business ' t ÎÎ Proportion of the surplus earn
ing the rate of dividenr|n,*,f^L ‘ l?ere*orc of largely increas- 
proposed to capitalize . n V** ,Co®mon Shareholders, it is
daring , C.^'s'U *
of the Shareholders has k..„ , 5 % ’. A sPeoal Meeting

■■■

™... « ™"—«- ..ka;-N-,Y% £r.:,'X" s

1030 ; THE MONETARY TIMESI.

1

with

L.

bividefids on 
Stock, Nos, 33, 34 and 

Reserved for Dividend 
36, payable Jan

< Mbe appropriations 
Prefi Here ;-f

eifcnce
55- $47,250 00 
No. :

$398,690.84

• 3, i< 10. . >,750 00

---- $63,000 00Dividends on Common ! lock

*'££•<£ N„ ,4'5° ”

dend, payable Jan. 3, 1,9lo i500 00

V

Transferred 75,000 00
pi „ 10 Reahy and
1 lanl Reserve Accoun 25,000 00

1 163,000 <fo

Balance carried font ,rd "to 11910 - *-35.690 84 

Pl,m *”*"» a-

tJjJSM Z*2?Z utffSXZ SW» »l .ha
a Vhl üîî» r,^lïd ,L:1v.° Aharehold,,, „ 
Directors propose, if th. hvT.w ; f th,S j>urP°$e The 
plementary I etters Pate! t ,» '1. * a[’proved, a»d the Sup-
Bonus Dividend of 25 pr cent batahT^’ ‘“k^1*^ a S,ock 
arv Shares 5 ^ "* $avaMr to holders of Ordin-

MbORF Resident.

1909.
109 p.c.

an unusually strong
I

.labilitiesCapital Stock :
Preference Stork Sdno.ooo bo 
Common Stock .. J ; $0.000 40

Reserve Account , ' —f $i.65o.,vx> o*

Realty and Plant Re 300.040 00
serve Account 

Dividends :
Preference

I
■s 150,000 00

Stock. 
No. 36, payable 
Jan 3, 1910 ... • 

common Stock. N6. 
32, payable Jan

1

3, 1910 .y...'.. 
Common Stdrk Bo- 

-nus, payable Jan. 
3, »9>o a

42,r>oo 00bebts payable, indu 
ding all

:
accrued 

wages and charges 
Prbfit and Loss Account,, 

balance carried for
ward ............

at our
244.93 » 841

s.pany 'ha. beenhlr,il ^ a!* ,0° much to say that the Com-

Officefs. Managers 2 it >C3r by i,S

.

235,690 84
----------$2.622,622 68

Realty, Factories, Plant 
F rade Marks and^ ;

CjOf.fjl- will ......
Stock in Trade 
Accounts and Bills Re

ceivable ...............
f ash at. Bankers and in 

hand

wfLSs srVtîti st? •* !.he «-

SFJSg.’ST*b"

Zl fhe Director rCP°n ,W3S unarHmously carried
lowing :—S. J. Moore* HConorlbkCC fH 'D°'l^anr*16 'a

Rogers Robert u L ”• buell. William A.
H S. Duel! and James" Brown.3 W - Car>'t Ely- Honorable

At $tbe ckise^of^th^ a™55 ,wtLe aPP°*”>ed Auditors. 

Mm™, of F'"'"'

*,50.000 of Common Stock was unanimously confirmed
S J AMLrebw«U^nlw^mp °f Jhe Board of* Directors, Mr 

previous 1 11. Diiell, Vice-presidew. PreMd,,nt and Honorable Charles

$1.362,001 1
813,480 1

324.572 17

j 122.568 89

I

$2.622.622 68:

Audited and found correct,; 1 (~I XRKsnv a roccc 
February t7 h, igj VLARkSON & CROSS.

r. '- "c ,rr,d,v Mr S f Moo*, spoke as follow "--The

ti> ft r the soar 1009 exceeded bv *118- 
anc> br $105.817 40 those of the

Auditors.
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Rentr accrued .......... .................
Due by Agents in Great Britain.

250 00 
1,703 33

THIRTY-FOURTH annual refort of the

Guelph and Ontario Investment and 
Savings Society.

$2,500.486 31
The Liabilities are as Follows 1— *5

Savings Deposits ................ ......... $ 5$8,971 53 1
Currency Debentures .................. 1,109,794 2$
Sterling Debentures .................... 59,78578
Interest accrued on Deposits and '

Debentures ............ ...............

|«J
DECEMBER 31 ST, 1909. 

Annual Mwtlng. 32,481 71
$*,761,033 27
mz

The Surplus Aeeeta (Liabilities to Shareholders) Are 
Composed of 1—

Fixed and Permanent Stock subscrib- jti
ed $820.000.00, on which has i■HI

1.The thirty-fourth annual meeting of the shareholders of 
this society was held in the board room of the society’s office, 
corner Wyndham and Co* Streets, Guelph, on Wednesday, 
February 16th, 1910, at 2 p.m. !

Among the shareholders present were Messrs. H. 
Howitt M.D., Charles E. Howitt, Rev. James Harris, Robert 
Hackney, J. j. Kelso, J. W. Kilgour, J. E. McElderry, John 
McKinnon, Douglas McGregor, A. B. Petrie, James M. 
Purcell, George Shortreed.

The president, Mr. A. B. Petrie, occupied the chair, and 
the managing director, Mr. J. E. McElderry, acted as secre
tary.

453 04Surplus Assets

$444,000
17,760

267,000
10,693

been paid .......................... ..
Dividend payable 3rd January, 1910.. 
Reserve Fund ....................
Balance Profit and Loss Account.... :$

-#739 453 04
J. E. McELDERRV.g fj

Managing Director.After the notice calling the meeting had been read and 
the minutes of the last annual meeting confirmed, the secre
tary read the annual report and financial statement for the 
year 1909, as follows :—

The directors of the Guelph and Ontario Investment and 
Savings Society present to the shareholders their report—for 
the year ended December 31st, |9°9-

After paying all cost of management, interest on deposits 
and debentures, and all other charges, the net profits for the 
year amount to 62,111.51, which sum, together with $9,101.53 
brought forward from the previous year, making a total of 
$71,213.04, has been appropriated as follows:—

We have audited the books and vouchers of* the Guelph 
and Ontario Investment and Savings Society fiiofit hly during 
1909, and found them correct. We have alscj examined the 
mortgages and calculated the value and earnings ; of the 
mortgages and municipal debentures, check :d the savings 
department and debenture balances, proved 1 the tank bal
ances, and certify that the foregoing balance sW*et is a cor- 
rect statement of the Society’s affairs at 31st December, 1909 

J. W. KILGOUR,
J. M. SCULLY, F-C-lAig

SttdSors.1

Guelph^January 27th, 1910.
The report was warmly received by the sli 

unanimously adopted. - -Ü1 IT .
The election.of directors was then held. Ifessjfis. J. J. 

Kelso and Douglas McGregor acting as scr itiw-er». After 
the ballot had been taken, the following wet ejdecldted duly 
electedMessrs. A..B. Petrie, H. Howitt, M I>„ George D. 
Forbes, Charles E. Howitt, J. E. McElderry £cor$e Short
reed I ' I '

lers andDividend No. 66, paid 2nd July, 1909 ..,.........$17,760 00
Dividend No. 67, payable 3rd January, 1910 ...... 17,760 00

25,000 00 
10,693 04

Amount added to Reserve Fund 
Amount carried forward -----

The reserve fund now amounts to $267,060.00, being over 
sixty per cent, of the paid-up capital, and the total assets of 
the Society are $2,500,486.31.

Payments on mortgages were well end promptly met dur
ing the year, and after thorough inspection the securities 
held by the Society have been found very satisfactory.

We have pleasure in reporting a further large increase in 
the amount invested by the public in the Society’s currency 
debentures. Sterling debentures issued to investors in Great 
Britain, amount to $59,785.78.

The accounts have been audited each month, and the 
auditors’ report is presented herewith.

All of which is respectfully submitted.
A. B. PETRIE,

*

titters for their
$:■ . • 'I

A vote of thanks was tendered to the sert
services.

Messrs. J. W. Kilgour and J. M. Scully, F C,A.( were re-, 
appointed auditors for the ensiling year. jk . . J

At a subsequent meeting of the Board, M d* A. B. Petrie; 
was re-elected president ; Dr, H. Howitt, first vice-president ;, 
and Mr. George D. Forbes, second vice prcsklriÿ. 3

THE FIRE LOS$<TO REDUCE
Five hundred dollars per minute for evetg hour of the; 

twenty-four is how Mr. F. H. Wentworth, -ocretary of the 
National Fire Protective Association, expiei|tod Americas 
annual fire loss, which totals $250,000,000 p^; year. Cap-; . 
ada’s share last year was almost $2o,oOo,<odE Speaking to 
the Worcester, Mass.’, Board of Trade, Mr Wentworth ■ said 
there was but one way to escape this loss and that i| to begin 

$ 17,760 00 rational building construction and then proteefrihat construct 
17,760 00 tion against fire. It is the ever-present coi flutation ha2arq .
16,385 op , which makes any approach to scientific unflerwüting imj 
46,157 80 1 possible. “ Can you tell me how you ,propC- ?

2,234 63 : rated the brick bank building in the heart of thé Chelsea with 
1 762 ou twenty acres of wooden buildings on fire to pin®ward of it and 

a Torty-mile ’ gale blowing ? That is the ptowtm which - the 
1 281 08 underwriters have to solve.” ' S-",

’ Concluding, he said, » There is a way t^Wblve this com
16006 28 flagration problem, not absolutely, but at 1< ast yelatively, and 
ieooo 00 Worcester might become historic by being Wf first Am cry- 
10603 04 cap city to initiate it. You. cannot.be expected to tear down - 
10,093 04 vouf / an(j rebuild it 0f fire-resisting mntèml, Or even o ^

teùr down enough buildings to allow broad fffeets or park- y . 

ways, by which open spaces conflagration jmght be arrested.
Your present city ball park is an adm.rab|e fine stop of thijs 

$ 9,101 53 character. The cities must be protected gh* they stand.
What then can be done by you beside furnimfing water sup
plies and fire departments; keeping your <«$ tree from rub
bish, and prohibiting forever and always thd Mitngle roof as 
if it were a public crime ? I would suggjeik thiSi plan : Eri 
the heart of nearly every city there are tttMts crossing St- 
right angles, along which for a very considerable distance 
are buildings of brick, stone or concrete. Looked Bt upon the 
map. this shows a more or less maltese cfÿüe of buildings 
which are not wooden, and which opérai* - to divide the 
wooden-built districts in quarter sections, find which might y 
hold a fire in any one of these sections if they were equipped 

These brick and stone building*; are valueless as 
are of th* glass and their

President.
FINANCIAL STATEMEHT FOR THE YEAR EfIDINC 

31 ST DECEMBER, 1999.
FroSt and Loss.

Dr.
Dividend No. 66 ................ ........... ...
Dividend No. 67 ............................
Interest on Deposits ...........
Interest on Currency Debentures 
Interest <fh Sterling*Bebentures 
Commissions, Valuators' Fees, etc.
Municipal and Government Taxes and License

Fees ...... ................. ............. ......... ............. .........
Expenses, including Directors’ Fees, Auditors’

Salaries and Inspector’s Salary .....................
Transferred to Reserve Fund •...;•••••• v •
Balance carried forward .......... ........... .................

■

i
$158,029 92

Cr.
Balance brought forward .............................. .........

«Earnings on Investments, Rents, Interest on Bank
Accounts, etc.................. ......................................... 148,928 39

$ 158,029 92

ASSETS AND LIABILITIES.
The Assets are as Follows :—

Cash value of Mortgages and 
other Securities ............

Office Premises .................. ...........
Cash in Bank of Montreal ........ ..
Cash in National Bank of Scot-

'land. Limited .... ;................
. Cash on hand ..................................

$2,185,780 82 
20.000 00 

278.014 52

6.532 06 
8,205,58

to do so. ... .
fire-stops, because their windows 
window - frames of wood."
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■If w Al N TED

w« be made ie every caeeî^ A * um c*ar*e °* 6fti ceets per meertson

■

DIVIDENDS :
1

«

CANADIAN WESTINGHOUSE COMPANY,

divioend~notice.
sounH0?,0,0* r,f,AMCE.—iVe arc open to represent anyS^HEjlEE
\4?n, rl?k Bon4 1 >*»<$—Municipal, Railway dr Industrial.
Specials °H°Sk ". r °f j,ro<,d Properties. Oil Lands our 

pecialty. Highest Lan.idian; References. Write fully British 
Canadian Investmentk, 27 dueen Victor,» Street. LbndnJ,

LIMITED.

if
j,. CTSijsrfis sa.-Bys km u

«"«tT °

I

* . England.
il .

By Order of the Board.
Hamilton, Canada, Feb.^5”^ KERR’ Sec*et“>r*

enceEi!,r,E"J w“.h bus.ness e,per,
ÏÏB*'£2K

ltdf ros^I10*led|^C b bosket-ping, audits, systematizing 
abd cost-data work. Box 1 a3« Monetary Times, Toronto. *

oanv^n^m ln fleaj* Office of Fire Insurance Com-

&."rsïis-Æ’bu',,p,rien"dm-”“d

WANTED.—A
of Alberta, state r 
121, Monetary Times.

Notices
THE STANDARD BANK

not J?°/icer is hereby *iven ‘hat after the publication of this 
„on ,mriLOUr Tku aLprescr,bed hr ‘be Bank Act,°applies!

__ Sjg *™adfe by *c Standard Bank of Canada to ffie ,
Years «- by-law of the Standard B^^cZda™* °f ***

. _ „Has experience in both , By-law for increasing the Capital Stock
Çan ,ak. jtjj ■£* Si- c,nada'‘XJkT.o‘‘PS S,OCi Sl“d"d »,=ts£V»"Ssü2?ÿ\fi!

POSITION WANTED.-Ajoung man with ,4 years prac-1 °f ‘be Standar^B^nl" o^Can^as^mMM^L^Î0^"

■»»«* £ss.“4: Unix's “ïss K r -F”*,=as,-cr£j*.TÎsfc ^k.r- - ££Ss>?îw "
ada b[bandhteheCasPamJ ®t°lk °[ ,bf Slandard Bank of Can-, 

pre yhntf0f°hIW\ Tt wcr<iuwd by Mr Buckner, vice- o^Fiftr^DoBa”, «ch ^ i0,° Sixtv ,h°usand $shL«

“VaVnif.»'"iJr.&55t52tmlUEdtiKs'j?*ST’V***• B*"kh”

±.flrsr. - assStir s-s-iïiWrssrrs
A singularly fra*k iomme|it on the lonir credit ~ „m Canada is said to.hi ve beeiT made bv Mr XX M Avoob (Seal) ^9^^* President.

ateird.* J&^bks, c'“"'-SyT-sST”"“'^or,Vh"- s'd"d"dB»k-c--d-

; ""vd-4î"#-t nr-a.-45himself that way andj iltendéd (to make

OF CANADA
experienced Fire Inspector for Provint* 

experience and salary expected. Boxa»e.
:

|
- INSURANCE ACCOUNTANT of Fourteen

penence is open for R, -engagement.
Mutual and Cash

I I
Ï

I ■

corps : V
t «

igio.

up.”
money

WILLIAM A. ROGERS, LIMITED.more.
i

Sh8 st.Pr°fi,S Of *he Wll,'am A. Rogers, Ltd., last year 
pas8mcnt,nofeXd”!|0fahOSe °f ,Qo8' Thc surplus profits 

equal to more thaï “fT" ,he pi!**n®d shares a™
While the report shnlc ^ j ü' j.Upon *he common stock. 

-sharchoWer. hTv, 1 a decidedly improved position, the 
The dividend o^tki Par“r,Pa‘ed in the company’s success, 
from 8 ,o ,o rr cïn.^T^ ,as‘was increased .
for the last quarter of b°nus of 1 per cent.- was declared 

I last year enioveH = thc year' so ‘be common stockholders 
holders receS 1 \°~ CV*' d*5‘.ribution. Preferred Share- 
reserve account benefiw kZ”» dlVldend. Realty and plant 
the year?s profits S^,« Z^^k*2?'000 There was then left of

5®S3SS£aSSs«“
SStrtfat l«st 4‘ner’^m hTV?°UJd lncrease ‘he output of igoq bv 

affairs warrant a morl hberal^Hcvh'r«tlcL the.comPan> s
to the holders of orJ;„,Il .al P°1,cy respecting distribution 
can be profitably emplo^ed^^Th^ lhat additi°nal tapila!

tST«SS£2* V1’"
ï sr ,h- .7.«JtsssitoissSim Ti*&grsi TclTf™ ^‘ba"hold'hr‘bl- h""
Stock to the amount of *-!o^ £*** ,n,.‘he common

were
after r*

:If I

Industrial CommissinnBr1

f
Applications }w|l be 

dersigned for t tie| position 
industrial commissi
must 
state

received . by the un- 
of publicity and 

Applicants 
from reliable parties, 

i4 similar positions and

carried
Notwith-

incr f ir Regina.I i submit credentials
experience 

lary expected. sa-

I I

W. J. Leahy,
tar* Greater ReginaT*. « Club

Resina, Saek.:
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T. W. Thomasson
Chartered Accountant

, Lonsdale Avenue North Vancouver, B.C.

:

Notarial--

BlCKIEll, HIM c
Tunes Bickndl, K.C. 
f>rird B. Strathy. Fred R. MacKelcan. M. L. Gordon.
yf,. . aa___. Bicke.IL Toreete.’- (Mw AEC. «Q» »dW«». Ui»iii i«4 W.U.
“•uZk? Lane, - TORONTO. Cana

HARRY J. WELCH,
CHARTERED ACCOUNTANT, ||
I Immunon | Con *»n Goweoai. Sms*»

43 KING STREET. W„ TOR

OSLER i HAlKIIK10NDf?tt2c“:f a?* *
M JORDAN STREET, TORONTO.

. CR Tm
In. New Yotfc

«•
Audite ^ *

T~

CHARTERED ACCOVRTART
r a— w. EDMONTON.

T'
.......— ■ ft -

Chartered Account a e^s,
, Trustees, Receivers, Liquidators

m Go'

T<

G. P. BLYTHE
1. EDGAR PARSONS, B.A
m BARRISTER.

Building,
IS TOKONTO ST., TORONTO.

• • 110

Room B
TeLMsm

a a c^tark^ ‘tca^ “ SwV t&K.

—[ HP-
Rutherford Williamson

A. C. A. Doe. Association CkiteW Accoentanle 
ACCOUNTANT. AUDTI OR Ml AMGNH

* Cheek Strew cer. Ad.lelde, TORONTO 

—
Ti

SUBSCRIBERS PTCJenkins ®. HaIf you are not fully posted regarding our 
Trade reports or not supplied with special tick
ets for procuring same, write or telephone. 
It will interest you. -

ASSIGNEES, CHARTERED ACCOUNT 
Fire I «iL.

ff
m-m

R. 0. DUN & CO., Toronto. 1J1 Toronto Street • •
5S Canada Trite Building

T

NATIONAL FINANCE CO. Ltd.
Com Suh., $600.000. Capital Pald-ap, $260,000

«. rj;
Edwards, Morgan fie Co.

CHARTERED ACCOUNT ANTE. | |jj

Toronto, Ontario. 
Calgary, Alta.

W, bey leeWeleeeet lewlor
leede, belt lasde. «owe MW, (marsad

VANCOUVER, B.C.
THOS. T. LANGLOIS, Geeeral Manager

Hand Office
18-20 King St West,
222 West Eighth Avenue,r

L. COFFEE <XL CO
Crain M tsaws.1iiïiï •

George Edwards. F.C.A. 
W. Pomeroy Morgan.

• •
Hunts

Board of Trade Building 
Toronto, Ontario.

Gordoe D. Campbell.1er Abu
'Ms WINNIPEG and SASKATOON—Edwards t Ronald.TeouAS Flynn,

1
m

I Municipal and Corporation Bonds
I BOUGHT AND SOLD
IG. A. STINSON » CO.. 16 Kind St.W., Toronto

Malcolm H. Robinson, A.C.A.

George A. Touche a Co. 
Touche, Niven a, Co.

CHARTERED ACCOUNTANTS; |f
Traders Ban* Building, TORONTO, ONT.

CHICAC
1

5ZLuir

. USANEW YORK, U S. A.LONDON, ENGLAND

Mte ;

GEO. GONTHIER, S :t
NT ANT

INVESTI GAT IONSSYSTEMS
17 place d'Armen Mill

AUDITS
TRIALM

1 !T •ill '' 1 I.',
can be [>nrch««eH or Soli most econotnlraltv ;«pd. jiQ4« «a**1? 
by use of the advertising columns of

The Monetary Time».

v- AW AN6UN.K 0S m 0UUM1 * c. 1 A LAlM.HO* VM BAM.K.C.

T 0 LAW. WALTTN SOW. MILLER LA»H. SLVN OtL*».

O CO ROC h OAMCiA.• c h CAsecun.

Solicitors for :
THE CANADIAN BANK OP COMMERCE

THE NATIONAL TRUST COMPANY, etc., etc

Securitiesi

!|l§ I;: I .

I

4

V

BANKKRSJAMES C. MACKINTOSH & CO..
164 Hellle Street. • HALIFAX. N.8.
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Despite Announce 
- Scotia Still

STEEL ISSUES FIRM stiiution, is on the upward trend and a sale was recorded last 
. week at 105. Western Canada Flour holds firm at i$o. The

Regarding Cessation ol Bounties outlook for local institutions is bright.
Mystery 

DitMead.^
— Porto Rico to Pay • • * ■

Montre»! Market la Interesting
- Monetary Times Office,

Montreal, March 3rd.
attention at home and abroad C P U , partly on the report! .°n the Montreal Stock Exchange, Scotia rose on Wed- 
of excellent earnings, has again shown strength. Porto Rico! “esdayto ,he highest point yet reached—89** 
likewise beipg in fat/pr. Ini
are experiencing unu ual briskness. Already dividends are
being talked for the « rdm^ry stock, one____ ___________________________________________________________________ ________ m
the prediction that th«| disbursement may come in two vears’ , alPrFSenl flurry is due to the final spurt of buying, 
time. Bank of Comx icrce and Dominion Bank stocks-dx- w'“ b<‘ interesting to watch the result. Soo was one of 
perienced slight game [during the week, while the Dominion ,he features of the market this week, prices advancing a few 
Steel and Coal issues prere more active, the price* changing "P°lnts on heavy buying, to 14$. The general view here is 

.but littl he marli rt apparently considered the United that this figure will be five points below quotations in a few 
in divident imrdase from 4 to 5 per cent. pert da-s‘ 's that there is to be an issue of new stock
moderate bull factor in listed bank stocks. The —say at?P^r- Another strong stock was Pacific, which

William A. Rogers report caused" the stock to rise to 185. ls celling ex-dividend and vet was up to 181 to-day, being
That the company had-earned more than 31 per cent, on its 10 w** ,be dividend- The strength Of the New
common stork was gi nerafly known before the publication *ork markets aids the situation in Soo and Pacific, 
of the report, pespitg this (here was an upward movement | The partial failure of the Asbestos bonds in London 
upon ils presentation. Much of the local buying this week was the occasion of some weakness, but upon.the announce- 
was in Nova Scotia S eel. . I 1 ment that the interests behind the company had arranged
Iron and Steel Bounties / ■ ! *° take care of the bonds left, the market strengthened again.

The iron and steel bounties will fin/llv expire at 'he end A brok.<!n lot .of Prcferrî^ *,ock 80,4 at 97 and released bonds 
of the coming fiscal ye ir. Silrh is theydefinite announcement 77 **ly at 88. The statement by Mr. W. M 
made this week. The'bounties have/been m force for four- ,he annual meeting of Porto Rico Railways that
teen years. The federal authorities evidently think that! - !tock w, d PaV a dividend this year had a good effect
thc Canadian iron and steel! industries are sufficiently well °n tbe market and prices advanced from 38J4 to 4r. The
established and that (he monetary props mar now «be re earnings for January were ahead of those of January. 1909. 
moved. This decision pas b*Ai to some extent anticipated so an<1 'he outlook is promising. The rest of the market i* 
the iron and steel securities showed little tendency-this week 2?- .Strcet' *« strong and Power held steady as did also 
to waver at the coming withdrawal of government aid ' The ^awinigan I he belief is that before long thefe will be an 
market might have br|n affeited had not Sehtia again been lwaken,ng in all three securities, 
thc centre of interest.J , Stock Exchange Notes
.he DoTin',™ Government ^ sTbv,- E? h>, M -Mr <? »^on. until recently a member of the Standard

~ is-jsttvs s.tPuddled iron bis !j|. ••• — 'nùoi Hamilton 'office®of ÏÏd*M«eÏT

Manu,,,™,.; J ÿiil : : : : : : : : : : ÎÜ i?VïUSS'1 Mr,n"’h"> *i,h s Da*“°

Whe* die Cumpenlee OeeelveB Canada Car and Foundry common and preferred stocks
In 1908. the total! was Liz,467,306. Of thi* $1,864,614 havr b<‘Fn 1,s,rd on ,he Montreal Exchange.
Algoma* Steel* ctiene^iii Son b,l*ow s # ... The authorized commission charges bv the Montreal
Dommmn Iron Svdnev \ am'ndrd F°r selling
Nova Scotia Steel Comoehv " ............. ^ three cents the rate is tic. per share, and from that
Hamilton Steel CupnpaSf. ......................... zsz’vv ! rPn,S !*'■' P? $harc The ra,e on s,ocks s<1'
Canada Iron Furn^e Company. Midland j * *h >sJlje-,same as heretofore.

Canada Iron Cogipjany, Radnor Forges . . 3,-42 ,Thr asbestos deposits in the Eastern Townships, has
John McDougall St Co.,, Çrummondvillc. 3,394 resulted in the formation of the Belmina Consolidated As-
I.ake Superior Irons Company, Soo............... 4$>>o bestos Company, Limited, with a capital of B2.600.000. The
Ontario Iron Comfl^ny. ''Welland...................... 6,887 fl comnanv which takes over several properties in the Countv
< anada Iron Corptration. Midland 9,295 * 2f Coleraine. Que., will have an authorized bond issue of
Vanada Iron Corptratirn, Drummondville | *300,000. and a preferred stock issue of $600.000 while the

rorges .... j.... Ü.|.............j common stork will amount to B2.000.000.
ee J'ast >ear was paid in bounties on pig iron, j (Continued on page 1040 )
B8’,8,,oo on steel. andjBtn,<*i on manufactured steel It 
is understood that last! year (he Dominion Iron and Steel 
t ompanv received abmg Bi.fmp.ooo in bounties, being equal 
to poss.bly one quarter r.f tfiepav roll of ,hr workmen em - !
Pl-xed a. the plant T .is vv*- ihe bounties on the various! 
materials are halved ^st yenr the Nova Scotia St.el and! 

nal ' Company at Sy ney ! Mmes received approximatelv 
steel and pm'iron hfunties. The leading officials 

"f the companies rrme ned h#ve not been inclined to , om
m« nî frvrlv r»o this d<«v<|lopmy»y

, .

^ 1
„ Toronto, March 4th.
Canadian transpo [talion stocks have this week attracted 

abroad. CPU., partly on the report!
*11 3iio»n suesfin, curio isico 1 . - , - -- ■ ,— - - — 7—- — -*/,• No OIK yet
London, Grand Trunk shares , ows what is going on and all explanations are guess work.

u i m ” is claimed, in thc east, that the Forget group will not
authority hazarding have <Lon,ro1 when the annual meeting is held many thinking

Empire 
annum a

J

All of the above

Clarxkcx J. McCoaig D. Ryxb*t McCoaig

McCUAIG BROS. ® CO.
Members Montreal StocK Exchange

Exchange 1On the Winnipeg Sti
Orders executed on the Toronto, New 
York, Boston and London Exchanges

Winnipeg, March 1st. 
1'Kial exchange were buovant last 

mvn, nt I b,,stnrf [transacted Great West Per
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FIDELITY GUARANTEE BONDSi
iri •

Personal Accidents Pellelee, Including 1# per cent. 
Benue accumulations._ _ III M •

Sickness Policies—covering an* and ever#*aldkneea.

THE DOMINION OF CANADA GUABANTEE 
& ACCIDENT INSURANCE CO , TORONTO

(The oldest and strongest Canadian Company).

i

il :1ml: F !

»'»

i
[w

P UBLIC Notice U hereby given that under the First Pars •(’ chapter TO,
* of the Revised Statutes of Canada, 1906, known its “The Companies 
Act," letters patent have been issued under the Seal bl :l$ie Secretary of ■ 
State of Canada, bearing date the 11th day of Februajÿ, |9io, incorporât- . 
ing Garnet Peter Grant, broker, Gordon Walters bfacDoliSali, King's 
counsel, nnd Lawrence Macfarlane and Charles Alexander l'ope, advocate, 
and Edward James Waterstoa, student-at-law, all of tlie (Sty of Montreal, 
in the Province of Quebec, for the following purpo»p»„ oiai ^L(a) To carry 
on business as a manufacturer of, shipper and dealer to nUikhad* of canned 
goods, condiments, pickles, jams, jellies, preserves, table delicacies, 
grocers' sundries and supplies and prepared meats et fe<x|s ; (b) To carry 
on Business as a grower, shipper, enporter, importe*. /tod dealer in seeds, 
farm, garden nnd dairy produce and ail other food pkbdtmts, and in con
nection with the business of the company to establish ftores, agencies, 
depots and other markets for the sale of the products of ' the company;
(e) To manufacturé and deal in cans, bores, jars, containers, labels and 
caaners’ supplies; (d) To carry on the business of wifeboasemen, includ
ing the operation of cold storage warehouses or planté ; ;<«J) to purchase 
or otherwise acquire, hold, lease, or otherwise dispose1 of all real or per
sonal property, rights or privileges which may be accessary or useful for 
the carrying on of the business of the company; (fj To purchase or other
wise acquire and undertake all or any part of the business, property, 
•assets or liabilities of any person, partnership or cbmjmny carrying on 
business withe objects similar in whole or in part'to dusse df the company 
or possessed of property suitable and proper for the partisses of the com
pany; (g) To issue paid-up shares, bonds or debentures' Tor the payment 
either in whole or in pari of any property, real or personal, rights, claims, 
privileges, concessions or other advantages which thn company may law
fully acquire, and also to issue such fully paid phnreii bonds or other 
securities in payment, part payment or eschnage for the shares, bonds, 
debentures or other securities of any other company joihg a business 
similar in whole or in part or incidental to thm,buiaia«t| M ibis company, 
notwithstanding the provisions of section «4 of the said A*t; (h) To pur
chase, acquire, hold, own the capita! stock, bonds or other securities of 
any other company, corporation or ipdividàal carrying fn or engaged In 
any business which the company Is empowered to ceWy] os or engage In. 
and to acquire, hold, pledge, or otherwise dispose of shcl shapes, bonds or 
other securities notwithstanding the provisions of 44 of the Companies Act ;
(i) To construct, acquire, own, mnnsge, charter, operate,: hire and lease all 1 
kinds of steam and sailing vessels, boats, tugs and barges, and other 
vessels, wharves, docks, elevators, warehouses, freight ! sheds, and other 
buildings necessary or convenient lot the purposes of the company ; (j) To 
construct or acquire by lease, purchase, or otherwise, and to operate works 
for the production, sale and disposal of steasnl elpctrio, pneumatic, 
hydraulic and other power or force, and to prodned, create, develop, 
acquire by lease or otherwise, and to control and generally deal in and 
use, sell, lease or otherwise dispose of such Steam, qleettlc, pneumatic, 
hydraulic and other power for any uses and purpose*->0 which the same 
are adapted; provided always that the rights, privilege* and powers here
by conferred upon the company in this paragraph in acquir
ing, , using and disposing of electricity, wbe* exercised outside 
the property of the company, shall be subject to allitkkr lasts and regula
tions of the provincial and municipal authorities in that behalf ; (k) To 
apply for and maintain, register, lease, acquire add hold, oli to sell, lease 
and dispose of and grant licences in respect of hr otherwise turn to ac
count any patents of invention, improvements or processes, trade marks, 
trade names and the like necessary or useful for any of the purposes of 
the company; (!) To enter into any arrangement tor sharing, of prssâta, . 
union of interests, co-operation, joint adventure, reciprocal concession or 
otherwise, with any person or company carrying on or engaged in or about 
to carry oa any business or transaction which the company it authorised to 
engage in or carry on or to amalgamate jrith any such company ; (m) To ' 
raise and assist in raising money for and to aid by gay of bonus,' loan, ^-4 
promise, eskiorsemeot, guarantee of bonds, debentures or dther securities 
or otherwise, any other company or corporation, and tq guarantee the per
formance of contracts by any snch persons srith whom the' company may 
have business relation*, (n) To invest the moneys of the; company not * 
immediately required in such manner -at may from tfme to time be de
termined; (o) To distribute among the shareholder^ *of the company in 
kind any property or assets of the company and in Mrtièu|ar any shares, 
debentures or securities of any other company or companies which may 
have purchased or taken over, either in whole or M Part the property, 
assets or liabilities of this company; (p) To ansa'gat* at* with any other 
company or companies having objects similar to those- herein enumerated ;
(q) To sell, lease, exchange or otherwise dispose oj in whole or in part 
the property rights or undertaking of the company fe* satih consideration 
as'may be agreed upon and in particular for shajren,7 debentures'or securi
ties of any other company having objects altogether- er Ini part similar to 
those of the company; (r) To do all such other acts god filings as are in
cidental or conducive to the attainment of tlj$ abov* objects or aay of ' 
them, and to carry on any business, whether manufacturing or otherwise, 
germane to the purposes and objects sjt forth arid sWeh Ray seem to the 
company capable of being conveniently carried on by She company or cal
culated, directly or indirectly to enhance the valine b# or tender profitable 
any of its properties or rights. The operatioés df the company to be 
carried on throughout the Dominion of Canada and fijewttfre by the name 
of “Dominion Canners Limited" with à capital stock'd# tnil’ion dollar*, 
divided into 100,000 shares of one hundred dollars] eati| and the chief place 
of business of the said company to be at the City ;■! Tenlnto, in the Prp- 

; vince of Ontario. . J jft M- ..
Dated at «the oBce of the Secretary of State] ofifjanida, this nth day

: ITT : r

e

Heed OUcc, Toronto.
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S U G A R S
ABB THE CHEAPEST 

THAT YOU GETABE FOH AND

«

EXTRA GRANULATED
and other grades ol refined

Supply your customers with only the best sugar* obtainable.

IT WILL PAY.
^MANUFACTURED BY

THE CANADA SVGA* REFINING CO., Limited
Montreal. Que- <

* *
U

Get this
FREE h^uti^cw^if.’'^

bqy. No matter what you mean 
R n n L toetect or repair, indoors or out. 
13 0 0 K j send for book. A»k nearest office

PEDLAR People of Oshawa
TumliVo. HalMax. 8c John. Winnipeg. VanrouY-r

t

of February, 1910.
■fr:THOMAS Hta>VCT,

Under ||ecr*tiary of Stats. ,
MACFARU^NF. & POPE, 

Solicitors 1er Applicants.Tin
sr-+

LAFLEUR, MACDOUGALL.When In London call on the Monetary Time», «6 Outer 
Temple, Strand. I 1
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TORONTO PAPER MEG. CO. LTD.
MILLS AT CORNWALL, ONT.’

Ws manufacture PARER High and medtnm gradua.
TUB Siran

wurra am. coioaan WRITINGS. BONDS. LEDGERS
ENVELOPE axn COVERS 
: For Sale by all Wholesalers
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Investment Bonds and Stocks e. s.

Combining safety of principal with a liberal interest return
Write for our monthly list which is sent regularly on request

A. E. AMES <81 COMPANY, Limited J. le
INVESTMENT BANKERS

EAST* KING street TORONTO. CANADA ï
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WINNIPEG STOCK EXCHANGE■ { 6%1
1 m rtw'i 1

£ Paid-

Cap. ie thorns da I

" ! Pila 2
Sales
Week
Ced'd
Mar 1

1 •9 Price Price 
T Feb. 34 Mar. 3

____I__________  3 •«>_____

I ro I 2M950Cea.FI>*60%»’d 8+4.IKI 105 115 1U5
failrpaid.............................. ......

lew !.0M :00 Ceeeda Leaded * . H7 ... 158
.. we .... MM

ë Pries
AGREEMENTS
drawing interest atf 6% per 

annum on good in 

perty in the City ofV 

These Agreements

SALE Feb. M1 I •1010 up

111
2.201 100‘m

Ac.le pro- orth. Crowe 
............ 1- • Crewe Cert. ..

*• MStra'iIke.- •!..!. jôi.ü 'tî 
..[MO 710 7» 7M

- àinnipeg. 

we own
3D0.MN 1*0. «7 100 C P.* -.

1.000 1$286 W GWU6e32t%»d 15 .... *
“ felly paid ..................................

UNO Wrap LAS. 9 117 111 117 115
ano HN Hew li-ASee. * 133 132 135 IK
Tie 5# Neither* Treat « 135 120 185 13'
'» so Standard Treats 7 115 13»

178 178

«5■ and will discount. T wy offer 

a secure, proliiabli invest - 

ment, as the purchaa fs in the 

Agreement made su islantial 

cash

M

1.600
Mi

*.oeo sue iw Winnipeg Elect 10 
■enke. Treete
Ac.—Unlisted

.............. .... B.CP.L. AS......................... 131 ..............
05 135 30 Cew.VeAT,unt 7 110 105 110

1.512 triers
rr*nu_

.. 1011 Roy. Cr*a S'pe
..SKS-S'Ki

,i
7 : a

payments, and are reli- 
able people, or w« i 

have accepted them.
WRITE FOR PARTIttULARS

■M ...; loo ................

117 jis Ü7 iii
tin HIT 50 Deletes Ffce . ...

154 UN Cendre Lose 8+2110 106 110 108
» Erie

1HIT
3500 1*00 30 H #

; CANADIAN SECURITIES IN LONDONR.J.HÂLEI CO.
Pth. 17

Oea.,Pre«.4 Maa. Per Pries
Peb 17* 1

■ I '
Price 

Peb. 17
RAILROADS

*

Ttapli BI4t.. Tariat*. Cii.
Corner Bey and Rich* <md Sb.

Alberta Railway. SUN ....................
Di«te * % prier-bee deb. Mack 

•g» Dine. 50* deb. week!
166 Allaetic A St. Lew 8% Ware» 
.... AAtea. 1% deb. Mock
101 Can. Atlaotlc. 4 % Geld Reed.

Ce»- Seetk . let west.. 5% beeda 
« kraNerW.,«%(l«ae.l*Bar. bds 

Dtrto.4VOwDir.llM.tPds 
Dtee. i% perpataal deb.
Dtuo. 3%(Dew.) gear. M___
Dine. 18b Lesd-Cram Itoada 
Do . Alberta. «%deb Nock ..

-s&sa?.....................

Craadiaa Pacikc. 6%__________
Ditto, « % deb. neck...................
tone. Algeew. 5% brads...
Dine 41k P»el stack...................

-. Ditto, shares. 8100..........................
** °«J-AtNMlfc •% 1m deb Mock 

Di"»- 1%'bddeb stack
Dine. 5% peat, eteck. ..............

..... „ tone. eed. Meek.............................

•••
K»«Pr'«Sec.)A 

D«lh! 4 % bonds <B M

Ceeeda Ml ICea.ert ) « Kill
Ditto, 1910-13................ « 101
Ditto 138434 ..............
Dine 1MI435
Ditto N0H...................
Ditto. 1947 ...................
Ditto, C. P. LG nock 
Ditto, date. 1913 
Ditto. 1931-50 
tone, 1912 t 
Ditto 1914-19 ............

HShSiSTiiaTTr:.^.::

Lead Ceeperatioe el Canada, 41

Ditto. 5% deb. Mock
Ceeeda Lead, 41...........

i
a i
II 1"1I' M! |m

I•ii
T!i

~19
j

* 101
mimi U« Western

LOAN COMPANIES
Caa Settlers’ Laea A Treat. 41

JK.IftSSsS’.:-;.:::

Do-Moe el Canada. Meet.. 43 
1* Rrtt. Caa. lavra.. 45. 42 pd. 
MDl'te, tertateable dsbeeturts

"safiarsjf"*-
Dtnei Vlk deb stocké 

tone. dkte. 41 paid

2W-99 111)
101 11.-.'
101 102

I. !
Alberts, 13*

Cola-bM. 1917
tone. Mil.................

Hr.' utl IH no in»
deb Meek

JTÏ -

UN lit.'!:Ditto. 1923 
Ditto. 1928 
Ditto 1947 
Ditto. 1949

IIP 110
Hr.' I'd
102 I'd
102 104 Dine
V.-New Brunswick. 1934-44 

Seva Scotia. 1942 ....
Dote. 1949...................
tone. 1954.,............

Ontario. 1948 ____
Ditto. 19*7?..''..........

Oeebec. 1919.
Dine. 1912 .........
tone. 19»....................
Dine. 1984 ....................
tone. 1955 ................
Line. 1987 ....................

Saakaachewaa. 1949

K 92,

Iff
4 If»44
«H HÜ»

5 3914
95

MISCELLANEOUS CO'S

Ditto, y.ac'r rueet 44% deb UU 104
Date! 3 tTnijrrs' ,8 «,Ditto! del 2d'ZIri " lie ÎS

l5.IiSr?-fSiÎAal‘

t

86 Mw- tu
rn- is-

1U3I"!
I'll 1(0

i NS l"l
* 1ewt'e)

Manual
“rgî»£fÇS

Dira.’ N.ÔicTs .dipdeb._____

toraW.U.G^BBr’î 7%b*

gli&ratu ::::
Ditto. 5% 2nd prêt stock !...
Dira. 4% led prêt nock............
Ditto, ord eteck............................

O.T. Jeectioe. 5J* non. brads

.<•-

t 102

Canadian Mi >Al

1915-47 .... 
Ditto. 131729-49

asjsr*^:

“Kr‘i«rrr-:
Dine. 1983 ......................
Ditto. 1942 ......................
tone. I»«8 ...........

Ottawa 1913......................
Ditto. 1986-48.

•æa
Ditto. 1958....................
Dira, 1982 ....................

Regies City. 192338

Calgary
Dira.

NSini
115 107

11 IN 1U9
UNk

liai Hr.'

BanKingj Min lui
df

1
so 82

UT
91 «
91 ill 7775MIt»By H. M.P. UN HdHim 

101 
H un

1171 M iee. St. P.A Seek Su Merle M103 1.1» 132

l*

ffifeEElB 1
JgSÊ^^I I

103 webrada................. 98 K

iiS ' a—w.S^TrU.,0» w
" [feWSfa.:::::::: & m

tone. Wares....................
Dttlo, 7% 2ad deb

W. Caa Ploer

1914-18 Hr.'
1'C(HI

• Second Editioi is 

now ready
unun

92 91 Ditto.
Ditto 4% leased Li* Stock

Ditto. 5% 1m meet, bonds.........
Ditto. I :____

Qrabec Cratral 4% deb. neck
Dine. 3% *ed deb. Mock

.SMOHO1.<7
&UN91

St Jake. N.B . 1104 
Dkte 1946 

Seekatooa t ky. 19618 
“ -------- 1983.

UN MPlice, $2.50, postpaid to 

any countryi

tor
5 ii*
4!e I«1 
5 108

HkiToeoete. 1919 5'' 
Dkte. 1921» 
tone. 19m 13
Ditto. 1929 ...........
tone. 1944 8 ..............

Vancoorer, -1981
Ditto 1932 ..............
Ditto 11MM7 
DR*. 1917-48 

Victoria Cky. I 
Wine,peg. 1911 ....

Dine. 191.538 
Ditto 1940
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un101
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62 Church St.
TORONTO, dan.

Dine, shares. *25
SANKS

--------»( Bek. North Awe»., *50, —iBask o« Montreal, (UN.................. -U*
Caa. Bank ol Commerce. 950- /yu ...

LAND COMPANIES 
Bririak American Land. A. *1.

Ditto, B. *21.......................
Calgary A Edmonton Lend. Hh.

lie»102
1«4 MB* 
1014 |lr-'4a 
1014 1024 
Mil 1024
I IN 102
un lfti
UU 103 
104 UK

r
W

<1 ■190356

12 11 
13 17
28- 29-

................. 89 *
8% bonds UK 1<*

government finance
-____r

Total u 'PUBLIC DEBT_____ mw \ min

Payebh ie Csnede 4.873.788 l.lAl 510

Paynbie Ui England 2l8.Hln.982 309.827 792
Payablcia Eng.. Ti-meT Loo* 3i.Hik.333 21.8W.WI
Bonk CWcnl o Redemp. » ned 4.102.44* 4.UW.8UII
Dominion Notes 79.131.*3 88.9*4.813
Snvin* Bonks .58.8M.H47 57.tKl.391
Trust Foods 8.X58.IW9 9.IIW.897
ProrincsAccoents ll.92n.MK 11.930.3*2
Miscel. A Banking Accoenu 15.800.241 21.282.796

Total Cr

loewmeetn-SinkteePeada
Other Inrsatmentn . r.......
pro rince Accounts 
MincsL A Benkieg Accaunts

Total A senti ............................

Total Me Debt. 31st Jan **.
Total Nét Deb. 31m Dec. 291.

Tout to 
31st I an Ust J*» 

I9W
38 0*2.3»' 48.(915.785 

12881.1* 12-710.912
5.714.575 H.idi.m« 
7.850.590 8.1.5. Ol 
MM.007 .5.187 .as

Month | Month 
of Jan. of Jan. 

i jmi

Rnrnnrn * Eipsworrvni
O itiouDATBD Fund 

Ksvbnvb—
mimm

ti
HR 3.5to.4D8 4.121.4*

Zïï ‘SS
Le^.|W1“' lnel'« rItn ««7 ,781 799.411 
MtacnILneotn 802.71*1 1,033.658

C

Total «.SW.ItiS 6,120 411 88.a37.83H 6l.510.6M 

I3.SK.694 12.aw.342 M 041.215 59,878,tjj■ Deb................. 453.072.A5I S17.8SL.414

Rsrra O* Cap. Ac't, Etc.I «.871.557 - 39.475.87* 
18.(04.482 8.254.278
3*8.514 2.298.429

82.iRl.293 113.983.067
«S.!® !*'” 1.714.839 l! 782.812

<

!îe,827

!*ÂÔ27 
.S3.787

III 187.9W.U3
.'27 329W.iT', NW.-IïïïïïtaX»

322.284 1 79
.388824208

10 499.220 3.233.078 38.815.549 r .256.21Total
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MacMillan & Vollans WESTERNSOUTH AFRICAN 
UNO WARRANTS. A • i

1 !
GRAIN EXCHANGE BUILDING 

WINNIPEG
.:
$ '!

H
■
i$ « [ ■

The Queen Charlotte Whaling Company^is Commending 
operations at Rose Harbour in the Queen Çl*rlotte group

Capitalists of British Columbia and t^ited States are 
applying for power to build a smelter at Priifce Rupert, Ij 
It is proposed to sell gas at $i per 1,000 jfeft. i Should the 
necessary powers be secured, construction Sill begin e|rly
in March. —- IS. 'S '

The Canadian cùstoms returns for the|firs( it moflths 
of the year ending 31st March, 1910, were 
constitutes a record, being half a million dollars more than 
the previous highest total. It is expected tbit the figures] for , 
the year w ill reach <60,000,000.

BOARDS OF TRADE.

Venn, Sash.—Mr. O. L. Brevig, president; Mr A. Boyd, 
vice-president, and Mr. A. A. Hassard, secretary-treasurer 

Cornwall, Ont.—Mr. J. E. Snetsinger, president ; Mr. W. 
V. Boyd, vice-president; Mr. E. O’Callaghan, treasurer, and 
Mr. F. Bisset, secretary. t

New Westminster, B.C—The following officers have 
been elected : President, L. B. Lusby; vice-president, A. E. 
White; secretary-treasurer, C. H. S. Wade.

C.

i,937- This T~

.

$ i
■Areola, Sash.—An aggressive executive, of the Areola,

Sask., Board of Trade is now at work laying plans for the __
1910 campaign, and a new tojvn council is putting the water- ----
works system on a better paying basis. It is claimed by the 
C.P.R. officials that Areola has the best water supply, for 
both quantity and quality, between Winnipeg and the Rockies.
The supply is from running springs fed by mountain lakes NOTICE is hereby given that application 
and wiU be on a syphon system which will give a standing lo the Parliament of Canada at its present ]Sfi 
pressure of 45 pounds. The citizens think they can offer in- t0 incorporate a Company under the name 
destries a better inducement than can be obtained from any Loan Company,” with power to carry on th 
of the Western cities. Any industry requiring pure water in Loan Company in all its branches, 
the manufacture of feed stuffs or soft drinks, or any machine 
company in the east, or in the United States, wishing to 
start a branch in the West, will be given an interesting pro
position to consider,

i

te

THE PIONEERS’ LOAN PANY
n will be made 
ssion for an Act 
“The Pioneers' 

e business df a

»
^Applicants-

Dated at Toronto this zytkday of January, 1910.

W. R. P. PARKER, 
Solicitor I t

«\
-

Cable
Ben

•iMember Montreal 
Board of Trade.

}WINNIPEGI
jburt.*’

BENJAMIN BURLAND
TO WHOLESALE Ft RMS

HUILDING
Industrial Investments 

Montreal, Que.
I Agent

363 Beerd of Trade Building,
W'r offer as a high class dividend paying industrial stock :

THE

»

CONTEMPLATING
$. !

The owner is prepared to trantfer 77 feet oa Market Street East 
srith track facilities (or /a portioe of H) to a firmM good fceaecial 
standing who sriil undertake lo erect a warehouse,on Ih 
this year. A nominal cash payment on the purchase 
the land will be accepted and the balance 
mortgage on the property, provided that 
mortgage is not greater than the costof jhe 
eaceptional opportunity for a reapeisalhle One to * 
premises on the best wholesale street in the heart - 
a comparatively small Cash investment.

For further particulars suite.

• property 
price ojf 

Î by second 
amount of ârjt 

"Vug. This is 
•are their-o 
whseipeg. sri

BED PHOTOGRAPHIC STORES LIMITED
ENext annual dividend, 

Payable June i,
Offered at PAR.

0 Send for prospectus.7%1911, #1 -

IIft ■ nM. M. MILLMAN,
K -is UN j»mk „
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CANADIAN AGENCY, LIMI D I-, -

"London, England
6 Princes Street, (Bank)

Government, Municipal ft Corporation Bonds and Debentures
!»

-I:

Bought and Sold. Issues made In London.
;BANKERS

*?§Fur's Bank, Limited Bank of Montreal Messrs. Glyn, Mills, C A Co.

:
ERNEST S. G LAS:ERICKSON PERKINS JOHN G. BEATT

ERICKSON PERKINS, & CO.
Misbin New Yeifc Seedi Eichisct Chlctio Beard of Trade

14 King SL West, !BON
STOCTORONTO

We bays a fast quotstioa wire to Chicago, asd Bartlett, Fatten â Co s. news ■see. We srill mail yos our grain aews tetter eu ap

Prie.
Feb. 17

29
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STOCK EXCHANGE NOTES. PALiMAU(C< ntjnued from page 1034.) 
ai present, between one third and onew ill not be issued 

sixth of each stock bgmg held.
Mr. C.* G. W dsh. of Vancouver, who recently came 

north from San ] "ri nci*<o, and who represents Messrs. 
Logan & Bryant, st 
into the possibilitic s 

■ New Westminster' li.C. 1
Application ha^ tyeen made to list £20.on* Canada Iron 

Corporation 6

FAMOUS CIGARETTESock exchange operators, is enquiring 
or opening a stock quotation office in .

iits. on the London Stock Exchangeper e

SI
CAN NlflQ COMBINE EFFECTED,

1 he amalgamate)n of canning companies was consum
mated on Tue-day kql the various factories arc being taken 
over by the Domini rt Gantiers. Ltd., as readily as possible. 
The company has tar rdy obtained its charter and is.capital
ized at $io,coo.rxx>. The head office of the company w ill be 
at Toronto, the chaste; notice says, but Hamilton is now men
tioned as headqtiarjei i. Mr. J. J. Nairn, the present man
ager of the Canadian Canners Association, and Mr. K. L. 
Innis, secretary, iispy hold similar offices in the new com
pany. I j x

No other cigarette 
approaches tk 
popularity among 
men of cultured tastes

em m
W fairly large bfo«i t of bonds of the new concerp has been 

taken by Messrs. C. 1 leredith & Company, of Montreal.
The Canadian Çajmers* Association controlled th.rty fac

tories and at least fiftj rn more will be included in the merger. 
A few independent‘ci mpanies remain in Quebec and West
ern Canada. Mr. Jj J Nairn stated in an interview that com
petition during the (xai rt two years has been keen and that the 
object of the amaltfai îation is to minimize the cost of pro
duction. It is under -tood that last year’s stocks will be 
cleared out and the ti ade, therefore, anticipate cheap prices 
for canned products b fore the new organization begins busi
ness with a clean sbet t.

King's Size

35c."

A Shilling « London 
A. Quarter Here

about 25 cents a day for each hand on strike, while the ma
jority pay a percentage calculated on earnings. Thus one 
union requires m premiums, one-half per cent, of the ways 
oil. its compensation rate being 12% per cent., in case of 
strikes involving up 10 1.000 persons, while the rate is 10 per 
cent, for over 1,000 and under 2,000. 
duced

INSURANCE AGAINST STRIKES.

During the last thjfee years many strike, insurance socie
ties have been 
all industries, 
facturers employing alj 
every strike and ins^ 
standard of compensai ion.

The rate is thus tt-
roportionately until in the case of a lock-out affecting 

over 8,dm hands the compensation is only 2% per cent. One ' 
o 1 best societies collects premiums on wages amounting to 
~.2 h.rVy.ooo. Another society, which operates only among 
the metallurgical industries, collects premiums on wages of 
_ 10,274.000, and paid out during last year over £14.000 ill 
compensation to insurers.

orgam^rd in Germany, embracing praciicallv 
In thirtjen of these societies are insured manu- 

ogethcr about 1,200,000 men. * Almosi 
ranee society has its own peculiar 

Some pay a fixed sum. usually
f

DEBENTURES FOR SALE

The Dominion Trust Company, of Vancouver, has been 
registered in Alberta.

Mr. Fielding stated in the House of Commons on Mon
day that, while he desired to introduce a bill to effect tfie 
revision of the Bank Act before the close of the present 
session, in view- of the wish of members on both sides for 
an earlv prorogation and of the fa<"t that the bank charters 
will not exmre until Tulv tsf. ,ml< j, mi?ht be found ad- 
V'sib|e to postpone the introduction of the legislation until 
the comencement of next session.

Tenders addressee] to the undersigned will be received 
March 15th. 1010. for the purchase 

mprovement debentures of the Town 
of Dauphin, bearing i iterrst at 5 per rent, per .mrnum and 
payable at the Bank jif Ottawa Dauphin, in twenty equal 
annual payments of S ,114.40 of principal and interest.

The highest or ar y tender not necessarily accepted.
J W| JOHNSTON, Esq.. Town Clerk

Dauphin. Man.

up tUl noon, Tuesday 
of # 14.000.00 of local

“ Allsteel ” Office Furniture
Steel vs. Wood— Whicfy will you buy?U □

sBIBPiSweather Th a"d b‘td !" weather or shrink in dry
weather. They are absolutely dust and

Üa
v

0
vermin-proof.

SEND FOR CATALOGUE No. «.0

0 i

F urniture Co.
Limited

Toronto, Ont.
0

We Seed Office Femtere all
over
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ïBritish American Trust Co ^ F. H. LANTZ CO.,Ltd.
FAID-UP CAPITAL, $100,000.00

FINANCIAL. MINING AND I | 1

STOCK BROKERS ï
-----------------------------------------* MH, ....

A Specialty of Coal and Timber Properties. 
DEBENTURES. BON pS
General Real Estate Business transacted. 
Confidential report! furnished on any pr 
City or Suburban. Reference. Royal 
of Canada.

•I i
LIMITED
H. N. Galet.

Vies-Prilllis

PAID-UP CAPITAL, $100,000.00. v 
SURPLUS, $50,000.00.

Real Estate, Investment end In- 
carefully pleeed end 

Executors end Trustees. De- 
Its received. Estates Managed,

MEAD OFFICE, VANCOUVER, B.C.
Victoria and Grand Forks, B.C.,

SOU CITED

General Maeafwi

lei Agents,
Brokers,

geai entend.

.Branches:
SfsT342 HASTINGS ST. W

VANCOUVER, B.C.
WAGHORN, GWYNN <81 CO.

STOCK BROKERS.
Financial sad Insurance Agente, j. 

Real Estate. Loan».
LOANS—The Edinburg Lite Axurar.ce Ccirp»o> General Agtnia: Rocket 

1er German Fire Aeeuraace Cceopeny Standatd Trv.1» Co . Wreipi*. I
OfMBttl fltWtli VABCOUTOr, B«C.

-

r \ I1

1
■a *

IfCLARKSON, CROSS At BELLI WELL
* dace’s Bank Chamber», Vancouver, British Columbia

(sad a< Victoria)
et Attorney to be ieeusd to Jobe F, HeUweU. F.C.A. (Can.)

GET 7 PER CERT. il
• -Li arc About i

British Columbia 
first Mortgages

■ t
Cable Addreee. Crehan, Vaocoueer.

CREHAN, MOUAT & CO.
Chartered Accountants and Auditors

P.O. BOX 1187, VANCOUVER, B C.
Powers el Attoreer te be issued te M. J.CREHAN. P.C.A. 

TRUSTEES and LIQUIDATORS

1nSecured by conservai! ve vaine- 1 
lion, full insurance, end rapid 
increase of property values. j

Your enquiry will bring 
prompt, detailed information 
end ibe monthly is,uss o( the | 
British Columbia Iovesier.WESTERN WHEAT MARKETS.

;

Winnipeg, February 28.
Markets have kept steady, but are generally dull, and 

appear to be waiting further developments. There, has been 
no radical change in prices. In the early part of the week 
the news, both foreign and domestic, was bearish and as the 
many crop damage claims were. not supported, the market 
gave way to some extent. Towards the close of the week, 
however, there were many more reports of crop damage in 
the United States, which stimulated tlfe markets and caused 
a jump in prices. The close of the week left markets 
stronger in tone, but in an uncertain mood.

There is little apparent alteration in the wheat situation, 
and nothing in the general surroundings of the market to 
warrant any decided change in values in either direction 
during the immediate future. There is a pronounced weak- . 
ness in the cash and flour conditions, and a locking toward 
the export market for relief. The producion of flour at the 
United States milling centres has been large, and actual 
]rtieat, instead of being in the visible supply, is apparently 
in the manufactured article. It looks as if there had been 
over production of flour. Any relief obtainable from export 
would in present circumstances mean lower prices, as the 
fequirements of importing countries are being adequately 
met from sources other than the North American continent. 
The world’s exportable surplus is now put at 535,000.000 
■whels Of this, Canada is credited with providing 
21,000,000; while the United States is to supply 131.000,000 ; 
Russia 192,000,000; Argentine 64,000,000; Australia 
32,000,000; India 32,000,000, and the Balkan States 40,000,000 
bushels. These figures denote an abundant supply for all 
possible requirements.

The volume of trade in the Winnipeg market continues 
light, with practically no export business doing at our present 
prices. Options are nervous and easily affected. Canadian 
visible holds prettyNsteadv, and the receipts passing Winni 
P*g are fair, though there cannot be said to be an active 
movement. The market for the present is in a dilatory state, 
with little business going and a dull outlojok for immediate 
improvement » '

Dominion Trait Co.,Ltd
328 Ha* legs Si. West

,B C.

I it

IVi

i

m
A THIS* is the mark of 
^ 1 the Undefwood —

used in 
other

I

more extensively 
Canada than all 
makes of typewriters 
combined. Not» matter 

I what machine jrou have 
W used, or are using, you 

will ultimately ; buy the 
Underwood. United 

Typewriter Co- Ltd , in ail Canadian citiea.

1

-

THE
POLICYHOLDERS 

MUTUAL

!

I

Tleis
A STOCK MUTUAL LIFE COMPANY.

The most in Life Insurance for the least iu money 
We give guarantees - - - * Net Entigi at sa

lt. M. FiitktrstM. Gil. Up. 503 Twill Bldg, Tiriitt, OH.

n
\

The Canadian Bank of Ccmmerre; is the first to open 
a branch bank in the city of Victoria, in addition to the large i 
central institution there. 4 ■
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The Monetary Times estimate of Canada’s fire losses 
for the month of February is seven hundred and fifty six

___  thousand six hundred and twenty-five dollars, a decrease ef
Decrease from Same Month Last from ,he j4n,c. month last year, y*hen the figure.
Inmhis M,a., T*» it: à i....... w<-rc $',*»3»«>5. The figures also show an appreciable de-lumhia Made Two Hi* Issues. rrra<e from th<1 av«.rage monthly waste of 1909. The total

1 number of fires exceeding #io,oou was twenty representing -, 
ond; sales in Canada during February a loss of <1521,000. The largestl of these was $93.000 a| 

Monetary Times were $1,272,977 as Ottawa. Ont.
4,125 for corresponding period of last The following is the estimate of the*February losses:—
$2,}loi,'i48. The figures show an in- Fires exceeding $10,000 ........i.................... (.$521,000
er previous month. Small fires ...................... ........................... ..J. 141,650
1 summary:— _ Fifteen per cent, for un re ported fires.... 1. 93,975
1 --T 4*4.........."

BOND SALES.

.

$4X9,000 

314,00" 
233.900 
190,577 

s 3 ', S*** 
l4,or*>

$756,625
The losses occasioned by fires of $10,000 or over show a 

satisfactory decrease both in number and value of loss. The 
following arc the details:—

Sidney, Man., store and hotel ................ -j.. $io.ooo
Xirolet, Que.1, hotel and restaurant............ 20,000
Salisbury, X.B., general store and warehouse 10,000 
Three Mile House, N.S., Fairview Laundry..
South River, Ont., hotel, residence and two

stores .............. :............
London, Ont., business block 
Campbell River, U.C.,' hotel .
Waterdown, Ont., flour mills .
Ottawa, Ont., factory and two stores...:,. 93,000
Antigonish, X.S., residence ........................ .
Frazerville, Que , town hall, store, etc. ...
Swan River, Man., departmental store, etc..
Iroquois, Ont., two blocks .................... ..
Toronto, Ont., two stores and building
Dartmouth. X.S.. college...................
Hazelton, B.C., Hazelton Hotel .....
Montreal, Que., shoe and glass store 
Moncton, N.B., American House Hotel
McLeod, Alta., Grier Block ..............
Toronto, Ont., shed and autos ............

»

ipi • .
$•,272,977

the details :— 10,000
Aiqount.
.... $300,000 

14,000

$314,000

Rato' Maturity.
1950
1929

' 18,000 
68,000 
50,000 
12,000

4
4 a

- 10,000 
25,000 
25,000 
10,000 
30,000 
60,000 

„ 20,000 
.. 10,000 

20,000 
.. 10,000, 

10,000

British Columbia
North Vancouve( 
Richmond

.14* $ 139.000
3$o,ooo 4!^

Ic/s,
uj6o

5

$4X9,000■ .
:

Ontario
,j$ 3,000

8.366 
1,681 

79,000 
5,000 

i 2,600 
6,000

15,oon <** 
5.078

. . 15.000 )
5.000
7.500
7.500 
6.279 
10,000
3.573

Tay Township
Exeter ..........
Pellee Township 
London 

. Elmira 
Etobicoke Town
Madoc ..........

■ Godefich .........

•925
•9\o
•930
1920
• 930 
1915-20
1930
1930

1930
•940
1940
• 940
1940
1920
1930-40.

• 930

vJ
HI What were De strayed $521,000

The structures damaged and destroyed by fire included 
34 dwelling», 26 stores, 16 hotels, 7 blocks, 6 factories, 4' 
warehouses, 3 churches, 3 «beds, 3 laundries, 3 colleges and 
schools, 3 automobiles, 2 stables, 2 bakeries, 2 mills, 2 offices, 
a ferry dock, elevator, bridge, masonic hall, armoury, coal 
chute, boiler-room, phone exchange, foundry, immigration 
hall, town hall, and a gymnasium.
Causes of lire

Of the presumed causes to which fires are attributed, 
overheated stoves were responsible for 8, incendiarism 7, 
defec tive heating stoves and furnaces 6, defective chimneys, 
flues and stove pipes 6, thawing out pipes 6, carelessness 
with matches 4. lamp explosion 3. defective gas stoves and 
gas pipes 2, gasoline and gas explosion 2, hot ashes 2,

1 defective fire plate 2. and cigar stub 2; while the following 
were each responsible for one fire :—Defective lamp, de
fective pressing irop, defective wiring, spontaneous com- 

* bqstion and wood behind stove.
Loss of Life In Fires

It is satisfactory to note that the loss of life in fires is 
the decrease, the total for the past four months 

having been appalling. The total number to perish during 
February was fifteen as compared with eight for the cor
responding period last year. The figures show a decrease 
of fifteen as compared with the average loss of the past four 
months. The most di'astrous fires of the month occurred 
at Perth, X.B.. where three persons were burned to death in 
a house, and at Shawanaga, Ont . where the loss was also 
three A fife in Hamilton accounted for two. while all others 
were single* fatalities. The number of places burned in 
w hich loss of life occurred was to, as ag-ainst 17 for January, 
and 6 for the corresponding period last year.

The details are : —
Perth. N.B..........................
Hamilton. Ont.

I Vicolef. Que. ..............
Campbell River, B.C.\...
Shawanaga, Ont..............

- Port Arthur. Ont...............
Hamilton. Ont. ........

] Georgetown, Ont...............
Rcvelstoke. B.C..................
Montreal, Que. <...............

7*hip

Penetanguishene 
North Toronto 
New Liskeard -
Midland ...... ..................
Osgoode Townipip ;..| 
Oshawa 
Thorold Ï

■ 'IT"T

$'90.577
9

Middle Lake S. >
Strassburg j-j ..........
Saskatoon- 4..........j*. . J..
•Harris S.D _____JJ...L
Yorkton __^. j
Prince Albert .
Moose Jaw '
Small School [ 
Battleford

$ 1.000

2,800 
22.300 
14.000 
40.000 

. . ^ 1)0,900

45,000 

2.900 
10.000 

5,000

11)20

1930
1940

1930
11)40

»■+ 5 *0220-40, at lasl on 
1050

1920-30
1920
1930

h

$233,900 I
'

Albert»
Magrath S D. . . . j|.,.$ 4.,mo
Monarch S.D............j.-. 1' 6.000
Carmahgay S.D . if. 1 15.000
Ridgeway S.D. ... j.. J. ' 1.5cm
Small School IJhstzict. 5.1100

1920
1920 3 Burning house.

Lamp Explosion.
Burning hotel.

house.
Fire following explosion.

2 Suffocated in fire, 
i Lamp upset.
1 Suffocated in fire, 
i burning shanty. •

'

, $ 31,500 1
: IManitoba 3Sinclair S.D. 

Louden S.D. -. 
K1Harney 
("arberry

$ 6.000i . .
2.000

3.000
3.000

1930
• 930
1930

$ 14.000

•5 I. -•

L

FEBRUARY FIRE LOSSES

Show Appreciable Decrease—Loss by Big Fires at Half 
Million Mark—Fatalities Were Also Fewer.OF THE MONTH

f
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WESTERN CANADA ADVERTISERS RSWESTERN CANADA ADVER '
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Est

Allow a y & ONHeed Office 
WINNIPEG, 

CAN.
-\X! \

IXM3 MAIN STREET.
Toro.SeJ. T. GORDON. M.P.P. .

Krrmdent Gordon. Iron «id, » Kart» 
Pruidrat Standard Trust» Co.

Id Vice Pret - NICHOLAS BAWLF

Wiawp* WI
>Nlt.

Tieeip^ uPresident N. Haw If Grain Co. 
Director Saak of Toroato For SAFE INVEST

write
A. D. IRVINE. 706À C

CALGAR1

2ad Vita-Pres. E. L TAYLOR. K.C.
Director Cteat-Weat Permanent Loan Company

Managing Direeior • J. W. W. STEWART

Warn. 1
* I

Win ail

Sttyi. Aclnary- J. A. MACFARLANE. A.LA

*—• Goed 'T.“R5tabîi-»î^0^,Ct‘
- Winnipeg

—
FULMER <H RUN NALLS

SEAL ESTATE AMD nSAWCIAL
SPECIAL ATTENTION GIVEN THE AFFAIRS OP r CLIENTS

Coir de

........ 1 an 1

Edwards S Ronald Want, EDMONTON

Chartered Accountants gi-jAUDITORS TRUSTEES Dl A. Pbndkr. !
CHARTERED ACCOUNTAP
Mill

LIQUIDATORS
2LC^ka^o^$ca^EN^C

tit orge Edward.
■vR

IW. Sidney Ronald 
TORONTO nad CALOARV-IDWARDS, MORGAN A CO.

C. W. Nash •1 ELEC«• CE AIM II
Phone

INSURANCE à FINANCIAL A6ENÎ WINN1
*•

i, MAN.
MARWICK. MITCHELL & CO.,

CHARTERED ACCOUNTANTS
OF SCOTLAND

992 Mein Street, Winnipeg

IT
% aTHE

INVESTMENT CO», LIM
Incorporated under the Lew* of Albert*, 

Authorized 
Depository, The T

The Safest Possible System for 
in the Safest end 

Beet Veloe-Increaelng Proposi
tions in W

LD
Capital H,000.000 
raders Bank of Ed mi 

INSUi 
REAL 
STOC1 
LOAN

V New Veefc jWi
Ml St. Paalcm In

ATE

Oar Common Stock F tad levelled la Sac-
iikr Propaaiiioat will earn 15 per cent, 
tkieyeaê t aj 11BOND!

A
; Write for fall particalart

Z. W. MITCHELL, See.-l
EDMONTON. ALBERTA, CAN! 
» Awe. E.

l.
240 Je Be. 802

I sn
y

H. M. CHERRY «»
CHARTERED ACCOUNTANT 

and OntarVi
Ell R 

Brent
FEBRUARY'S COBALT SHIPMENTS.

Mi
Febm*10 ^°**ow*n*: arc *he shipments of Cobalt ore

itbhe is con
ducting an inquiry into a fire which occui pd; in Harding 

j recently. This is the third fire within the p ptitew months, 
and incendiarism is suspected. Incendiaries ^ré'believed to 
have been the < apse of seven fires during F ^tUkry.

1
The provincial fire commissioner ofTons. 

3' a 
320 
20.5 
32-9 
62.3 

218.2

Buffalo ....................
City of Cobalt ..,
Cobalt Central ..
Cobalt Mine..........
Coniagas j............

, , Crown Reserve ..
Hudson Bay .....
Kerr Lake ..............
King Edward ...
La Rose . ;............
McKinley-Darragh 
Miflerette i......
Kipissing  ............ 1
O’Brien .'.j............
Peterson Lake ...
Right-of-Way ...
Silver Cliff .............
Standard . ...............
Trethewey .......

• Th \°,al •/•••........................ ............................V '.“*•9
1 nr shipments for January were 2,098.3 tons.

;

- 1

î
i.

-—»
3' ' 

3^5-9 % The Pacific Coast Fire Insu nee Co.t 21. s 
. 491.1 

322 
25.5

344 4
32 9

. 24.8
V- 31 4

33 O

lied IMS.Bead Office, Vancouver, B.C.
DOMINION CHARTER, igof

Full dopoait with Dominion Cover
A record of twenty year* of honest and horn 
All legitimate losees promptly adjust#

li
;

M dealing, 
paid.

l Ont. ;
Dale & Co., Montreal, Que. ; Beverley R. i fm strong, St. 
John, N.B. ; Brydges & Waugh, Wintiipcj Man !; Na
tional Finance Co., Vancouver, B.C.
T. T. Langlois,

F resident.

v
GENERAL AGENTS:—T W Greer, 1 r

i .o
3*o-

ra^nagar.R.
V c<

1
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William S. King Co.
Ponste Ave., Winnipeg, 

Canada.
Phones Main 1212, Msin 3708.
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FEBRUARY S ANNUAL MEETINGS. JANUARY AND FEBRUARY LI8TINC8.

tution^which^eîî th» L* a^lon.g ,hc comPa“j*s and insti Canadian Pacific listed $30,000,000 additional stock. 
February- r„„i, it!T a,a>ua* ,liret.ngs in Canada during The Mexico North-Western Railway Company, $15,000000

«nu l or* Kadial ] IToronto Railway ; Manufacturers Exchange, * ‘
rl TC1;T* GbW, Copper and Nickel Mining -------------------------------
r 11’ Ca?^; Li|f«|A4surance ; Badger Cobalt, Mines ;

* :;"l)n, tUa-Fl £ ,l"’ara*<e • Crown Life ; Wmmpeg Elec 
U^l;rCa|I>fu Cl-,y ^u,LdlnK Company ^ Cumberland

.iiway and Coal; Btantiorf F.re Insurance ; Fire Insurance The following flotations of interest to Canadians 
exchange Corpora ttonk : Hamilton C.P.L. & T. ; Stephens mad,‘ >n London during February :—
turers MuTu^TfI iBa"k Central Can. Manufac-j Cinadixn Car and Foundry Company, Ltd.—£482,877 first

„ ent Fire : Millers]
Mining Company ;

FEBRUARY FLOTATIONS IN LONDON.
I

were
Staijdird Bank; Central Can. Manufac-1 1 _ __ _
Inyurandc; Metropolitan Fire ; Independ- ! mortgage 6 per cent, gold bonds. This issue was made sim- 
and Manufacturers Insurance ; B N.A ultaneously in Canada, the United States and England

City of Montreal (Town of St. Louie)__ £123.800 454%
bonds at 109. The town is now part of the City of Montreal 

Amalgamated Asbestos Corporation— *3.035,000 bonds at
<>2*3. There were $7,500,000 Asbestos bonds in all. 
these ii was intended to offer only $7,135,000.

and Manufacturers Insurance; B.X.A.

Basswmm Of
It then tran

spired that $4,100,000 were taken firm. That left $3,. 
035,000. These were to be sold where wanted and it is likely 
that about two-thirds went to London.

JANUARY AND FEBRUARY DIVIDEND CHANCES.

Former
Div.

Present
Div'- United Empire Ban ;

Soo, common ........i .....
Lake »f Woods Mil mg, common 
Canadian Pacific R; ilwjy, ordinary 
Toronto Mortgage '
Ottawa Light, Heat
Royal Bank.........'..
International Coal a

BANK BRANCHES OPENED DURING FEBRUARY.

Thirty-one branches of Canadian chartered banks 
opened during February and

were,
closed. During January 

23 branches were opened and none closed. Houston’s Bank 
Directory gives the following particulars for February:—

none
ny .,

anq Powter.

id Coke
10 Brook®. Aha. 

Bridgenorth, Ont.
! nion Bank of Canada 
United Empire Bank of 

Canada
Union Bank of Canada 
Traders Bk. of Canada 
Bank of B.N.A. ; 
Home Bank of Canada 
Bank of Hamilton 
Bk. of New Brunswick 
Traders Bk. of Canada- 
Union Bank of Canada 
Can. Bk. of Commerce 
Union Bank of Canada 
Bank of vttawa 
Traders Bk. of Canada 
Standard Bk. of Can. 
Bk. of New Brunswick 
Union Bank of Canada 
Merchants Bk. of Can. 
Traders Bk. of Canada 
Quebec Bank 
Eastern Tps. Bank 
Rank of B.N.A.
Union Bank of Canada 
Union Bank of Canada 
Union Bank of Canada

Bank of Nova Scotia

Can. Bk. of Commerce

Union Bank of Canada 
Union Bank of Canada 
Traders Bk. of Canada

-

sfâfuwïïtwthe Woods Milling Company jn Tebruary, practically put the 
common'stock on a ,6 per <<nt. basis, a ,0 per centZrms 
^>ein}l,<^ec ,aret^ S1* r onuig piev.ously

pdirm0rt0f ,hp MlnrteaP°>'s, St. Paul and Sault Stc 
• far» Railway,-by 1 ecljnng a semi-annual dividend of 
Per cent, of the com mon stotik in February placed the *v?rk 
on a 7 per cent, perlnntii fits» M Kk
common^tTk ,6br*ary dedared 3 Per cent, on the
common stock and a further sum equal to « of 1 per rent to
be pad out of the in leresf oni the proceeds of the land saîes Mathesob, Ont......................

of 2 P*rjent. was declared on preferred stork Midale. Sask..........................
The ( oniagas Mines, Ltd, passed its dividend in Febru- Xcw Glasgow, N.S.............

Xewdale, Man.......................
New Norway, Alta..........
Porcupine, Ont...............

This
Carlstadt,. Alta. 
Krskine, Alta. . 
Forward. Sask. 
Grand View, Man 
GranUm. Alta. . 
Hampton, N.B. 
Haileybury, Ont
Irma, Alta. ____
Kinderrlev, Sask. 
Kipling, Sask. .. 
Kinistino, Sask. .

ary
British Columbia 

dividend in February; f .
Nova Scotia Sto I & jCoj'l declared another 
per cent in Feb uafv.‘

- - iwj »

Packers jdeclared another io}4 per cent.
V •ittir .

Roxton Pond, Que.
Saltcoats. Sa-k. ...
Shellmouth, Man...............
Southey. Sask. ...........
Togo, Sask....................
Toronto, Ont. (Queen 

Street Branches)
' ftranchT AC* <Mount Plcasant
Vfech)f’ I5 C ,Moum Peasant

iVictoria, B.C 
rWroxcter, Ont

S uu-urdividend cfone

FEBRUARY INVESTMENT OFFERINGS.
last month!'- ing f,fr< rmg| 4^ mad" to Canadian investors

BoirdTr"? Organized by the Sclk.rk
crea-i-d bu-mess pa, va,,^Utof $harci made l° handle in-

Canadian Poultry1 Farm
$40.000. divided *into 
stock, i

and Church

Man.
$100.
Stock„ _ Company, Lit—Capital.HAd ,n o™. iCVa, ',0 ’U

cur"r?,”"T9 Cempenv' ud- The company’s s0- 
$ 1.500.000 of < ommoi • rr,rnt ,!;refbrrr,;d s,<K k an<i
was placed ,n F.nX« : ’ ' ' ,ar*C b,Cck of >"*k 

tiyT* e°- ‘-«-ran,,,,

Willow River Timber Comnu*' . ,$250,000 This 1 omn mvi 'honzod capital,
market. Terms c^h $,L ÎTr 7* ag3m plafcd on ,hc

ss2 as? :

WITH THE OTTAWA LIFE

The annual meeting of the Ottawa Life Underwriters was 
x'rar’had1 one' Secretary Mooney’s report showed the
do.ihlïd tk °?e of ac,,v>ty and that the membership had 
Au r]CC,'on of oft,CPts resulted as follow s : Presi-
nrrsidJn, \f NJ ,Stc,V.en?’, Mutual Life of Canada; vice- 
treasurrr ’ vi ’ Xv / Me klejohn. Confederation Life ; sec - 

», ’ \ Lyle Reid, Sun Life. These gentlemen
factu^rV Vf a,-Mo^' Travelers’ Life ; W. J. Kedtlie, Manu-
Mefr Ml ,L fi -rW 7 Ijcarhey. London Life ; O. B. Shortly, 
mn,t m, L'fe’ and X W Pennock, North American Life, 
n r?! jh,ev e vCUt,^.e committee. Retiring president, R. 
H. nr n A °^.t^c ^CW Life, was elected honorary presi-

\| d a, hHlty v;°*' of thanks was tendered J. W * Mooney, 
no inln Lik °J Cana<ia’ whf> has «lied the secretary’s 
P 'V k x?re the date of organization. Short speeches were
M. id \iy McSSr$ j dc[’ S«evens. Charles, Meiklejohn, W .. L. 
Reid, Mooney, and John R. Reid.

UNDERWRITERS-
mpeg

The Northern Crown Bank has 
Dubuc, Sask., under the opened a branch at 

management of Mr. John Inwoqd. •

!
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WESTERN CANADA ADVERTISERS E«SWESTERN CANADA ADVER

AN ATTRACTIVE INVESTMENT THE PRUDENTIAL LIFE
Insurance Company fThe Empire LosnCo. invite subscriptions for their 

DEBENTURES BEARING 5 PER CENT, 
payable Semi-annually for terme of from one 
to ten years in sums of $100 and upwards 

APPLY TO

THE EMPIRE LOAN COMPANY
i. WINNIPEG, - • -, CANADA

Canada
: H 1 •

T
Head Office Winnipeg.

Requires two progressive, reliable 
Agents. Liberal contracts. Writ!

.

t<

torG. H. MINER, Managing Di
$4/ ;r-
1Li

Winnipeg Fire Assuranc
winn| >eHEAD OFFICE

I \
b

AGENTS WANTED at all 
points. Apply

Western
:

*
cretary

__

L. H. MITCHELL,

t: .

F CO.
‘I

COLONIAL ASSURANÇ
Meed Office, Wleiilpeg, Mm.

GENERAL FIRE INSURANCE BUSINESS. \ • ;

Assets equal to $11.16 for every $1000 o( Insun 
with #14 37 of the>hverage assets dt all otl 
Companies.

W SMITH,
—
:

LOANTHE GREAT-WEST ......4M Mein Street, Wlnnleee, Me 
NehaeHned Fermeeeet Caeftel.S2.2S0.000 Asa

The Company declared its Thirteenth dividend on its Fulty Paid Per , 
maneni Stock at the rate o< nine per cent per annum for ihefc.ll y*er ceding 
June 30,1909.

■la par sent. SI* per cent allowed oe short term ini
Four per eeet. Four per cent allowed on Savings! 

drawal without notice.
Our latest Annual Report will he mailed on application
Money to loan on First Mortgage on Real Kuala <* 

convenient term». -
. Beard of Olreeterei W. T. Alexander Em... Preud 

K. S. Popham, ksq.. I6.D.. Vlce-Prea.; Nicholas Bawlf, Cg 
of the Bank of Toronto ; K D, Martin. Ksq.. Wholnaale "
Stuart.Esq., President Stuart Electrical Co 5 E. L. Taylor.
Law; F.H. Alesandet. Eaq„ Secretary.

OLDFIELD, KIRBY & GARDNER,
* Real Estate, Insurance 

and Financial Agents.

000

simedts. 
r pod»a. With.

I ifI Main Street, WINNIPEG. andrea

id’sss
-4^

M. ALDOUS Cable Addmas 1 " Malls G S_hAIMO

Montague Aldous and Laing
W-315 Neetoo Building, WINNIPEG, Manitoba

REAL ESTATE - INVESTMENTS
STOCK BROKERS, M.aabere Winnipeg Sleek Eas Sanaa

r»««*y **<• Warahonne Sitae a ad Farm Leads Write 1er 
HLaK? ,or Sal* -hhle 100 miles af Winnipeg. Choie. Wheat

■* ïï ■* preeeet pricaa ara the keet valaa la the taarkc to-day.
ACCOUNTANTS. AUDITORS. ASSIGNEES, ate.

LOANS tionThe Home Investment and Savings i •X

: : gSSS
. «160

Subserlked Capital 
Paid-up *

s$10$ and. Multiples 
Interest Payable Hair Yearly

Head Off lee. WINNIPEG, M
W A

Debentures for Sale in 
thereof.

!
!

WINNIPEG PROPERTY dATT. MgrM BULL, Pres.
for Sale : —too feet, west side Fort Street, within 

300. feet Portage Avenue, and close to Post Office. Lot 
•00 x i2o feet. Price, $1,000 per front 'foot.
Stevenson & Fielde, Free" Press Building, Winnipeg.

Diagram of Property.

*

Apply
ESTORS 
ia tea WeHNicoLsoN % mckenzie

Commission, Real Ealote'A lea
let

r.

HP--MA
Bask of Ottawa Bldg. 

Re. 4
Write* Wllllpig, Mil.

s
-

0 4 -4 L -w

The Continental Fire Insurance Co.su?
roar ôYQEET

WINNIPEGHEAD OFFICE
Agents wanted in all unre|\r

-
Offloe 1—National Trust Building, 316

When In London eell on The Monetary
Temple, Strand. i

: ■ !
1 -V

l

9 ;

The Standard Trusts Coy.
J. T. Gordon. M.P P 

President
Wm. Whyte (2nd Vice-Pres. C.P.R.) 

Vice-President
A good company to act ai Traites or Executor. If partie.

resident ia the East are iaaaciaDy Interested ia the Weal and da
me those interest, protected, they cannot do better than engage 
the tervices of a company like the Standard; which I. the pioneer 
srestera trust company having it. head oAce ia Winnipeg. Write 
foe it, last Report and booklet, -What i. a Treat Company T**

WM. HARVEY Managing Director
BRANCHES 1

Edmonton. Alt*.Saskatoon," Saak. Vancouver, B C.

Board of Directors— 
Ala* J. Anamab*. M.P., 

Frs.ideal.
Ho*. R. P, Robum. 

Vica-PrfadanL

AuthorizedTie Western Trust Co.
Head Office, - WINNIPEG,

D. 1 McDossali, J*mè~z. -!
Michael Loanas, J

D. McAgriitm 
W. ne C. O'Gbadt Ho*. 

A. TeoMrae* F. E.

G. R. McCaaaav, M.P 
H. Rone

X H A.TOM
JK

da lor Cliente in a Guaranteed or
— —»e— -ia f*. ■ a .. * - *

44-
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THE INSURANCE CHRONICLE
FEMALE MORTALITY. >

‘ Select" Mortality indicate that for whole life. , . assurance
the largest increase in the net annual premiums is $1.26 
per $1,000; for endowment assurances—premiums pay- 
able for a short term—$1.77 per $1,000, and for short 
term assurance, $3.78 per $1,000.

N"ni< valuable data have been collected by Mr. 
Charles \V. Kenchington, F.I.A., of the PrudentiahAs
surance Co., of 'l.Andon, England, regarding the mor
tality of female aisured lives. 1 ht-se he recently sub- 
mitted to the Institute of Actuaries.

(i/The material employed was that contained in the 
British Offices Experience, iShj-ihgj.

2) As a whole, ^ind considering ,1T1 ages, the mortality 
among women is riore favorable than that, among men. 
Having regard to tpe lives between the ages 15 and 45, 
female mortality is! higher than male mortality.

(3) The follow*! 
going

(9) The practice in the past twenty years has been 
towards reducing and dispensing with extra premiums 
on female lives. The author believes that the most suit
able way of meeting the extra mortality is by placing a 
heavy initial and rapidly diminishing lien on the policy 
He believes that it would eliminate the. chief weight of 
adverse selection and that .it might be to the advantage 
of the office to do awiy with medical examinations. The 
examination is less effective in selection than with males 
and it is in itself in many instances the reason given by 
women, otherwise favorable to assurance, for refusing to 
assure their lives. *

-

g reasons arc adduced for the fore-

(*) Larger proportion of married women among 
assured females as compared with the general popula
tion. This has the effect of giving increased weight to 
the special risks attendant upon childbirth.
th in?hafrf™afe,ia" °f f<?mak aPPlivan,s kss searching

(c) Women, naturally more readily conceal material 
facts than men do. ,

(10) The reserves brought out by using female 
Iablcs comPare<l with those deduced from'male 

select Tables are on the whole about 90 per cent, of 
the latter. British companies do not decrease their re
serves under female lives.

I

i -A!

V(d) Assurances j on females, for financial 
bear a large pr 
lives of their

purposes, 
assurances on the 

x than is the case with male lives.
. (4) Select, Ultimate and Aggregate Tables of Mor

tality have been constructed, the "select” tables being for mini™ it 7"’ °f .Moh,rea1» not ,on* a#o declared the Do- the first four vearsfof assurances the -, •• , Sr 5Urance ,Act ultra vires. Mr. William Laidlaw,
embracing all' assurances afteT,i, f^. I Km,’,hc Canada Lik Assurance Comp,nr
nosnre «LT*. * * the fourth year of ex- clj'™s 'ha« .‘he nght .0 enact insurance legislation is veiled
! ’ d affSTKate embracing assurance for all |',a2.en,Pr°rhC,i,1a!i<"K,sla,UrCi and not in ,he Dominion Par‘
yvars of exposure, jit was found that selection was nrar 1 Th,s adds ,new interest to the eternal question oftically exhausted bv the end of the fourth noli -v P " M ral and Provincial jurisdiction. at the same time emphas- 

-.71 .. , k * y Vear- '7 «"Portance of the proposed conference to dis-
t basis and for the first year of cuss thc matter as it relates to insurance.

. , tali,-v compared with male mortality , the present case the Attorney-General of Ontario has
up to age oi .s greater than male mortality. At age 20 ^‘"7 -L, ** KapPflc- KC- «» appear for the pro-

and up to 45 it ffrtLally increases. Between 45 and 49 Court «he Unit^'States hive dlS^lha^ffi^en^ctmTnt 

gradually diminsjies—after 45 it steadily increases. ^K'slat.ori is vested in the State Legislature,
.According to ihe “ultimate” Tables of Mortality ÎTrlVZt^' ‘rù hat ,he Jud*ment might be made to app!y

■"“>»»* i* h" 'h-n m* mortality lor ,7 ' è T"

£5 T" O Th. m*ie -...JL" «« » 4mm by/' SrSjiÏÏ'XÆ
I ante, with which Comparison is made, omits the first " ,hc ngh,s of ,he Parties to thc contracts 
ten year» of assurance, while the female "ultimate" Table 
only omits the first (four years. In the female case aekjc- ! 
tion appears to haie exhausted itself after four years 
while m the male .< does not appear to have passed off

8AYg DOMINION CANNOT ENACT INSURANCE 
LEGISLATION.

tion to the totalI own

i-

1 V

î 11 «

l
(5) On the 

assurance female

i'II !

i «

I ilI
-

>
UNION LIFE CONVENTION.1!

. H until after ten years. 
(6) For the

The opening meeting of the Union Life Company’s Con-
(h) For the yopnger ages female mortality in ,hc Huiid.LYalt wrrk" p‘ ^*mb,yDHal1 of ,he Ho™ 

early years, remarkable to sav exceeds th.. m ■ the deWaw 'i Pre'ld<n« H. Pollman Evans welcomed
,h.-. Ini.-r .u.J. -V* excetds th,- mortality in ‘hnefdele^.e$ and congratulated Quebec Province fiekfmen

Lu7Z^AOW'?,r madr du»ng the pas, year. Mr. Evans 
at a banquet held on the second day of

vent ion was.held

I !

fl

sears, remarkable 
the later years, thuf:—

Attained
lunhîes affnrit aUï na: ,n<uranrr." and the unlimited oppor- 
He romnwAH ^ *°r lt8.,r°iwt*1 an<* usefulness in Canada. 
CanaZ « ,hd ,1" .so,!,rI;.d<‘,ail ,hr s,a,us of «hr business in 
rxvinteH «,7.1.^* E"gland and «he United States, and "V. 
f7r 1 h Y' u ,heTe wrre '"dustnal policies in force

. 7 07 I CanPLa ! ally each head of population in Great Britain, in
,5th " » 5.7, Canada there was only one to every fifteen of population.

............... ... .......  „ âsr"z-fo,,h.I

, , . 3‘4, ’ r.k for thc fif,h It «S 11.47. J Hh. k ’ \ f; Bradlc> , Territorial Managers Michaud,
(7) Withdrawals proportionately are mi. k •• The* atZ! 3n^ htunta, and Chief Supervisor W. J, Paterson, 

among „ than am,,el™ n Kr<?at,r L,nk?mWcrc livrl> helpful and enthusiastic, and
• aL*es ^ •- S men, especially at the younger "®doubt wil1 Prov<1 of great value to the field force of the

s' ■ I . j. T company.
„,i,n^miumS ^dured from 'cmale “Select" Mor- —Tî,0* “T list' who a^essed the gathering
k ,I,U 1 ,hh< compared wtth those deduced from male LM a 'V' M,chaud. manager of Eastern territory; Mr.

irom male Gelmas, d,vision superv,sor; Mr Tremblav, manager Mont-

Age at 
entrance. Mortality 

per 1,000. 

711

agd
. 2020 ist year of assurani-e• i2*1

7-20
8.20..

i 20.

•'« age 35, on
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WESTERN CANADA ADVERTISERS
___ ■ iij in I

GEORGS B. TAYLOR

SEABORN & TAYEOlli
BARRISTERS. SOLICITORS ETC.

ATCHBWAN
' ■ ■—

WESTERN CANADA ADVERTISERS
? WALTER B. SEABORNT. H. CROTTT <X1 CO.

tm.R< N-w N IWinnipegReel Estate Agents siMOOSE JAW. SASI

i V'

TUPPER. GUT TUPPER MINTT 1 McWISH,OSLER. HAMMOND & NANTOK.
STOCK BROKERS.

Conor el P0RTA8E AVENUE eH MAIN STREET. WINNIPEC
Bey end Sell 00 Commission. STOCKS AND BONDS.

Oe Toronto, Montreal, New York end London Exchangee. 
Telephone IMS.

=' !BARRISTERS AND SOLI'
II-

WINNINQ - CANADA
STEWART TUPPER. K C, ALEXANDER C- Qi 

TUPPER. OEOROE O MINTY. QOROON C-
.M J

I
t

Tren■

CO.VERNON, PICKUP 
Chartered Accountants, E< 

Tilifftm 3(33 707 IMSin (Ink.

land
NINNIIPÈB, y;Fryer <£L Co. ii —

I * n
cobalt stocks specialty

—Bey or Sell oe CieeMn.
WINNIPEG. MAN we I»Of Ai THE CANADA-WEST FIRE

HEAD Omet. WINNIPEG. Ci

“ A Western Company for Wei ÎÉ:.
•• vHUGO ROSS «

STICK mOKEI » FINANCIAL AIENT WUHNIPEO PRESIDENT VICE-PRESIDENT GENE
mm.MMH*I- 

l« Rm Realty r».Tk*H C US.
Lid.H

• w,„u„Office* ltt-lM Grain ExchenRe f* —
J.FRANK P. RODS. Pin cartel Ami RmI Ester. ■

ROBINSON BSI Cenede Ufa Build! WINNIPEG
Real Estate, Insurance and FI

SPECIALTY
>■ il- '

WINNIPEG

CENTRAL WINNIPEG PROPERTIES 
Rcfcn

Office. 381 rtaln St., cor. Lorn
JOHN SCOTT

Chartered Accountant A Auditor. Manitoba * Scotland
Aye.. WINNIPEG

DOMINION

U "0.
!=a Office. CALGARY.. ALTA.

ESTABLISHED HB» .

W. A.. HENDERSON. Ifri,**.) a V. ROBERTS
«1*41» NANTOK UOCB-Cnmt KeU ad l Pertac* Are. 
WLNN1PBO. JRAWITUMA Bruch OMm. 1W Dhrk* IM. lUgiw. Suh

—Ihr--—-

W. (. MKIW Ml CIMfAlY,ESTABLISH BIJ ISM
ClarKaon, « roat A Manzlei

Nahari
T :

; Mr. Ernest Tremblay, a representative V La Presse,” 
Montreal. Other guests at the head table «re Messrs. W- J.

! Gilpin, Frank Strathv, general manager "fl-adéfs Bank,! and 
W. B. Campbell. Î

In addition to the banquet, the deleg ites enjoyed ; two 
i theatre parties. These completed the soci*, events of a|con

vention that should do much* to stimulât* the Union Life 
; representatives for the work of 1910.

Bonds Loans Reports Insurance
*• w* preperrd to guarantee both prtocip.1 ud interest on lo.ni we piece. 

—WT lerwwl on «oued wcuritlei et good rite 1
CANADA GENERAL INVESTMENT 

CORPORATION LTD.
r. rill

BRITISH COLUMBIA’S INSURANCE COMMISSION.Need Office-GRAIN EXCHANGE, WINNIPEG, CAN.
?' ' 'Of Ice-Id u Breed Sc H<

40PMCEk__.,o.. W. C. Svtue.lahd, president ; M.jo. H, Acecsoe 
rtes-PtMidfn, ; V. P. Odlvm, Manager Insurance Department ; F. E Cole 
■~,T,. gI(to, MiesiLL. Mu.Director, London Branch; D. H 
T«Uo.d, Am. Managing Ditutor 
M^CT°BS Hon A. P HcNti;

I nVin*L.^1 |>d1l‘,,*,ÀL B*»* w Can.on, Winnipeg ; Llovds Bans

Breed Sv. LONDON. ENG.
The Commission appointed by the Protjpcial Government 

I of British Columbia to inquire into the firç insurance business 
! as transacted in that province will conduct an investigation 

of wide scope. According to the terms ilSded to. the hoard 
; by the Government it is to enquire into iund ;*eport ofi the 
i question of -the advisability of govcrnmentjguptrvisfon cjf the 
I operation and financial standing of fire intihrahce^ compjames 

doing business in British Columbia. It i^ll Also deal ! with 
I the question ôf compelling fire insurance |omj{Mi£«S waiting 
j business in the province to take out hciRiseï and prjovide

; Mr Harry Symons, secretary and general council ; Mr. security ^ *
^«°r^ manager Torouto; Mr Ludford. rnanage^ HamiL Commission 'is armed with full «wer, for the pur-
pres’ident Mrg’f n supervisorJ ,?r m pose of taking evidence. Any person mày bft compelled toSr„m.uv.i.oL,r& sssi.:œ.u™. K-a 4ihM.™

Colonel Jones. Quebec ; Assistant Secretary W. H. Cassel ; *>* reported by a secretary to be appoinWd *kof#.
Charles J. Harvey, New York, consulting actuary of the com- The first sitting of the Commission PUl be held m Van- 
Paoy; Professor Tufts of Wolfville, N.S. ; Mr. A. G. Bradley, couver on March qth. Mr. R. S. Lennie, « N«s«L is chatt- 
superintendent of agencies ; Territorial Manager Bingham ; : man. and his colleagues arc Messrs. E. ; 3B. JErskme, van- . 
Manager Scott of Winnipeg ; General Supervisor Evans ; also i couver, and D. H. McDowell, of Victoria ]

I Hi II

i

F A. Bum., Sesketooe; IT. G
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il the year. This has been shown by the experience of the 
w-hok years to have been a very favourable adjustment for 
this Company, and as a result we have secured profit* nf 

T 892,050.93. Out of this sum 820,000 has been transferred m 
Plant Account, 813,125 has been put aside for the payment 

Ciener.il «1 cl. » ,, of Dividend No. 1 on the Preferred Stock, and 863 *88 18 l,„
Gtwral Meeting of Shareholders been carried forward-a sum sufficient to provide for ^

nmpany s Offices in Toronto on whole year's dividend on the preferred stock—and leave *
*,rd '»'»• « «•'** w*ÏÆLTàte!£

the Common Stock, beginning with 1910, and the firsts

of fTNC Bun ('vm*11 .M**,in« ®f thr Shareholders has already been declare/ 'in tovconnectJo* iu/worthy
Of rh, rvL t L,,m,pd- was held at the Head Offices note that the profit, made in 1909 are ecu valent m wi •
a! ,îoScTn^l >mb °n ThurMla> Marrh Mdr ">.o, cent. on^theCommon Stock after^ym^of ‘° ^

The Board nMh‘>r . * * Moore, occupied the chair. The volume o'f business has passed all previous record*
Th | d °f < "rector* presented the following report and, with the exception of one month evro /nn s i'

Kepon wiTthT1.^^ ,0 ,hl Shareholders the,, firs, xear ,909 establish^ a new r^oT Xhe^op^Tv? ^

Liabilities ' ^ >mK s,d"ment of Assets and in business seems to require that a substantial proportion of

.”h ,b, ?'£,T ’ 'T” •' ,hc *«'“■' "P”n B , 1 OH *"*""«« to the f.„ ,h„, „ ,ho»0 b, ,b.

Net Profits for mo, were ’i : * 4,662 35 while the liabilities to the public, exclusive of the mortgages
Amount deduned^ls X’a^eemen,' ^ ’3 m * 3C

—b v'".d“* I f.... I........... ».»,.» îiWili Î?Æ7I2S3 Jc^r
The bringing together of the various businesses was 

e , . accomplished in a very satisfactory way, and nti falling off
896.713 28 has resulted. On the contrary new records have been made

in all 1 he departments.
, a \hc coated the office of Managing Director,
and elected Mr. Burt to fill that position. In this connection I 
desire to pay a well merited tribute to: the Managing Director

°° ^r,hherMe l,y w,,h,whlch he has looked after thl interests 
ol the Company m Buffalo.

Tb.„, , -i

«pon ,bc l»iji ^"brrni, .iTb,"”', b, w/'w" ?b°'m" “d°Pn'h' *'P°r' had X"» »«““«

By Order of thjr Board \ “* Company, after which the Report
i S. J MOORE, Fires,den, ad°Pled

STATEMENT OF A88ET8 AND LIABILITIES 
DECEMBER 31, 1M9.

»

I !

I Report of the A 
Held at the 
Thursday, M

■ !

II ™
! 'j

I I
7 per cent, upon• ’

I

t
'I 1

i

III to 49 per
■ wi

892,050 93

The appropriations were as follows:—
In reduction of Pla it Account-................
Reserve- for Divided No. > 1 on Pre

ference

1 8 20,000.00
yf Stock, pj y able Jan. 3,^10 '3,125 -00

•33,125

Balance carried forward , J II 863,588.28

(
'

was unanimously■

,h' Dircc1‘ors wcre re-elected for 1910, being the fot- 
lowingi-S. J Moore, A. E. Ames, F. N. Burt, Robert

, Jame0“Ryr!e0D' * “ Due11’ Hon W Caryl Ely and

Messrs. Clarkson & Cross were appointed Auditors. ?
At a subsequent meeting of the Board of Directors l|r.

Vice Preside *** rc clccted President and Mr. A. E. Ames,

HI 1

1

Liabilities 1
Capital Stock- 

Preference Stock J 8750.6, 
Common Stock 1

>0.00 
7 SO.fKx». on 1

1I 1
81,500,000.00

49,000.00Mortgages Payable
Accounts Payable, including a.

crued 
z charges
Dividend on Preference Stock.

payable January ^ k>ic 
^Profit and Loss Acc 

forw ard ......

RAILROAD EARNINC8i
waKf? and inter? February3re ,he railroad warnings for week ended

\ Road 
Ic. p r 
G. T. R. ...
C. N. R. ...

I Montreal St.

The following are the 
ruary 28th 

Road
je. P R............
|G. T. R.............
C. N. R..................................
Montreal Street

I. I
, 25,316.49

13,125.00

63,588.28
------- — 81,651,029.77

1910:—
■

Increase. 
8258,000 

99,2<M 
36,000 

3,144

for week ended Feb-

1909.
• - 81,156,000 

612,304 
129,500 
72,132

1910.
81,414,000

711,508
165,500
73,276

lance'Unt
■

i

Real Estate. Buildjnl, PtaUtF Ma 
< hinery. Patent5ood » ,«
Investment ____f. I ■*

St'xk m T rade . . i .j..........
Accounts and Bills |Reteivijble 
Cash at Banker"

1
-

and Increase.
8140.000

122,716
42,800
4,622

1909.
.............. 81,371,000

681,917 
-132,600 * 

69,403

T 1910.
81,311,000

804,633
175.400
74,025

..........p------- 81.252,921.21
2041.787.40 
128,099 <19 
63,226.97

* i

d in h|nd .s ai
- .S

81,651,029.77
Vudited and fouid corçes t

M,dlh:&:;n<u'd «* ca"ad-... I CLARKSON & CROSS, Auditors.
1 Oronto. 24th FdbrUary,11910.

has opened a branch at

a* Wa!d< n^Sask ^or,h America has opened a branch

Mr. W. H. White has been 
(«rand Trunk Railway Company.
rrmlnv Canada have opened a branch at
ir’iïsnn ft MaV ,,vd,,‘r ,hp management of Mr H C. Fer
as manage" °nC 31 Wc wyn' Sask ; wilh Mr. W. D Campbell

rnm^„lhe nannu.al .mep,inif of «he Royal Loan & Savings 
Company, Brantford. Ontario, the shareholders authorized 
an mçrease in the capital stock from 8500.000 to 8..000.000.
w i l VxL . Ker- manager of the Metropolitan bank 
Markham. Ontario, was recentlv presented with a travelling 
bag. and illuminated address, and a gold-headed cane, on 
the occasion of his being transferred

t^d ™ xeibT-:,^
esDecialK J, T,*b‘ T Promptly reported to them 4^'^oS of tte S£

• In Augu-t of I<4, It w* estimated that the 
he whole calendar yiar would amount to 8119000 As an 

pears from the Report iust 1,resente I ,K„.. As aP"Ba-ed upon the Ltimatd just referred"t/ '3'

™ d«-d a- ► p"4.Æ Six „*oî,‘£*3

if

appointed a director of theII
«il 11

profits for

to Elmira. Ont: r1 • . [

.E

■ ■

__________________
_

' 
-----------------------■—

e- 
---------- 

----------------
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:FIRE INSURANCEFIRE INSURANCE ? 7,
:

MUTUAL
■: ■

THE LONDON '

FIRE 
INSURANCE COMPANY

(ESTABLISH BD'. i»5* - il , !t
TORONTOHEAD OFFICE,

Is not a new venture, but an old-established, 
successful, Canadian institution, witl| a clean 
Fifty Year record and the patronage of over 
Seventy Thousand satisfied policyholders.

President and Managing tnrector.

------------

!
XITESTERN Assurance Co.
*ff Incorporated 1851. Fire and Marine. 

Capital

D. WEISMILLER.

iT"FOUNDED IN 1806
Union a Crown In.er*«« Company having no 
Ldc Office, the name of the Company ha* been ale

the Rock- $2,501,m M
. 3.134.3S4 S2

paid since organisation $1,114.151 75

The L*w

"Til Lav U1I11 à Rick luanici Cupaiy LONDON *
* tg.ooo 000-00-. Chy t,5.0?3-0001_TTI

Canadian Bend Offi^r-US St. )nmet St.. cor^WSV 
Agent* wanted in unrepresented to^nnm Cm

J.E.E. DICKS».

Montreal.
Hand Office TORONTO. ONT. 

Hon. GEORGE A. COX, President
V.Mnda* Jeta HesUa. LCALD. =

Yhe finlllW

>?
--

c
f ‘ -1—;
is ' ■ 1OMRANY

V. A MciUt, C C Foster.

CALEDONIAN INSURANCE
The Oldest Scottish Fire Office. II- y

ASSURANCE COMPANY
LIMITED

J. O. BOBTl
MUNTZ A BEATTY, Resident
Bide- Bay St- TORONTO.

GUARDIAN LANSING LEWIS. Manager

pmM.lt. «0,81..TT(
ESTABLISHED 1SS1. t11Assets exceed Thirty-two Million Dollars Hr-

JRANCE CO.

iViee-Freeldeat. ;

WATERLOO MUTUAL FIRE INSUHeed OAce lor Canada, Guardian Building, Montreal
H. M. Lambert, Manager. B. E. Hards, Assistant Manager.

ARMSTRONG A OeWITT, General Agents,__
Lane, -

Est

TORONTO.IMS
GEORGE D1EBEi ■ WM. SNIDER. — , ___

FRANK HAIGHT. Manager. T L. ARMSTRONG^ ln*pe«ter.- 1.

!» 11
•„ Of Berlin,Economical Fire Ins. Co

Ca6H and MUTUAL SYSTEM_
Tetol Ret Asselsf $421,414.94

Oswrtneirt De pewit,
Gelt In Assets daring ISOS
ssijr-Æsajr:--»

‘ -N

204UM4

John Vi

INSURANCE C0HIPINÏ
IBa— ’ *
. n-r—: !

THE CENTRlt CANADAD Omet: BRANDON,
A CSNIRAL Fill INSURANCE BUSINESS

°- ,OWW P,Æ-.AJKiM.n‘US0’'ALD ,
Winnipeg Agency I Insurance Agencies. Ltd.^ So”8»»*

f It pays municipalities to bare their 
announcements in the paper which 
reaches the largest number of pos
sible purchasers, not only in Canada 
but all the financial centres of the 
world. That paper is :

The Monetary Times

Insurance Company 
of America

WILLIAM MACKAY. Resident Manager 
J. H. LAB ELLE, Assistant Manager 

i MUNTZ A BEATTY. Resident Agents

QUEEN
C. S. SCOTT. Rastdaat Agent«I On.. ■

f
THE Incorporated 1875.

Mercantile Fire
1 INSURANCE COMPANY > \

; :
AS Mete. Gaeraateed Fib* laeuBAacB*if m

il
il

C'A»

PIONEERS’
FIRE INSURANCE COMPARY

MANITOBABRANDON,

4.6. FRASER HUGH R. CAMERONS. L. HEAD
PaSSIDENT Managing DirbctoeVice-President

f
(f>rrmanAmrriran

Ena fait
♦STATtnSCSST jANUAfSV I I • I O

CAPITAL
$1.500.000
Rtscsvi roe all other liabilities

8.222*018
NET SURPLUS

«•<40.211

AGENCIES THROUGHOUT CANADA

! 44-
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BRITISH AMERICAi'1 -1

Assurance Company
Incorporated A.D. 1833

HEAD OFFICE, TORONTO
II I

Statement for the Year ending December

.

/
?

■I
■ ;
; 1 !

J

31, 1909.1
+| I . Asset» ....................................

Unearned Premiums and other Liabilities

Surplus to Policyholders ............
Ill i■i------------------ ^ -

' I ^ Losses paid since Incorporation In 1833...

Fire Premiums
Fire Losses__
Expenses........

$ 2,022,170 18 
. 1,106,306 63 I

s

f .............. $ 915,863 55

$33,620,764 61

ÏI 1 ■
$ 1,658,239 65lm* f$839,004 26

660.847 04 1,499,851 30
r

:1 - . t $ 158,388 35 I .
54.723 15

$ 213,111 50

Interest and other receipts 

Profits on Year s Trading

h DIRECTORS :A
» Nesident .........

l>E.MESIDF.m ............. w. H. BROCK. JOHN HON. GEO A. COX 
HOSKIN. K.C./

iniRtiCTORS-ROBT BICKERDIKE, M P F U COY n u lllx.

H,RD jZ A. LASH. K.C.. LE D.. W. B MEIKLF CFo a ^ ALEXvfsTli MYERS. FREDERIC klCHOLLS MMES KE.» °W' AU'
HfljNRV M PEEL ATT F R WOOD J OSBORNE. SIR

LL.D.

I

i
/

u *4

___ _ pJ
r

M
ir 

■'
.r.
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m
 w

m
 v

w
m



n\
?

THr MONETARY TINfES 1051;March 5, i9,D- =rr* ==s

FIRE INSURANCEFIRE INSURANCE
.t

:*

iST. PAUL FIRE AND MARINE 
INSURANCE COMPANY

ST. PAUL, MINNESOTA
----------- L it-Ji ■

The Occidental Fire 
Insurance Co. r< 1863.

Aaeete Over -
Policyholders’ Surplus Over H.MMM

This Company hu oa deposit with the Authorities at OUAwa. C 
a, to the value of One Huadiad Sixty Thousand DoUary. ^iu.atM)

R M MATHESON. 
Vice-PrssideeL

A. NAISMITH.
A F KEMPTON.

lot the

ZBSSSSiïSSSaeæts&i ~~ -
W. S. FUDGER.^SKteg St. East, Toronto, General Agent lor
ANDRE W*M. JACK * SON, Hollte Street Ha^fUijN.S*

Awent. for Province of Nova Scotia. j . ■

. C D. KERR. T
AUTHORISE® capital 
SÜNIMD CAPITAL

ssoo.ooo.oo :

Tml Seearity ta Policyholders $385,405,18
Hud Office . . WAWANESA, MANITOBA

Street, Sai^Frandeco, Cal..

fl Min lie- **---- --------- * MAIN nu BA, SASKATCHEWAN! ALBERTA,
report direct to the Home Office. ST. PAUL, M^e.. U.S.A.

Montre el. Q.

/
I

■ i TDALE Jt COMP ANT. C octette. Buddies.BRITISH AMERICA 6

Assurance Co’y
Head Office, T0B0NT0

BOARD OF DIRECTOR»

The Acadia Fire
. s.

••MADE IN
OF HALIFAX,

ESTABLISHED A. D, «Me.
Capital Subscribed.
Capital Paid-up ...
Total Cash Assets.
Uncalled Capital...

Liabilities, Including Reinsurance Reserve
Surplus as to Policyholders................. •_ .

Per A«eney Co.tr.ct* aad QueUc. yply t.
-ass Bt Tawtlfft MeetrneLW.J .Nf SBITT,-Snakef Ageactaa

ooSoW R. BROCK. ,
JOHN HOSKIN. K.C., L LD. 1

Vice-Fr.
GEO. A. MORROW 
AUGUSTUS MYBRS 
FREDERIC NICHOLLS
JAMES KERR OSBORNB__
SIR. HENRY M. PBLLATT

BON. GKO. A. COX, Free.

:iH¥
... é Vi sio

ROBT. BICKERDIKE. M. P. 
I W. COX 
D. B. HANNA 
ALIX LAIRD 
Z. A LASH, K. C.
I I WOOD

,,*•*••••**

X ...
P. H. SIMS, SecretaryW. B. MEIKLE. Managing Director

I, «1,400,000,00 
«2,046,924.17

iMftBltob*. Albertm
THOS. BRUCE. Resident Manager,

. Celauabt»—CORBET a donald^««i

I‘““,'îî^'iôVïSi..Y, n~..e.r
1

ATLAS ASSURANCE CO
OF LONDON, ENGLAND f

J- «32,690,162,01 Valpaid alite# organization . B.C.
BURRUSS

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
of London, enoland:

Total Funds Exceed $86,250,000. 
Security Unexcelled 

tiuh Bniek : Cirtir St Jims aad MeBIII Sts.. MONTIEAL
T. L. MORRISEY. Manager

TORONTO OFFICE : IS and 17 Leader Lane
MARTIN N. MERRY. General Agent 

Telephone Office, Main 2288.

•f *

611,000.000Subscribed Capital -

thAo«m-i.e.. Real Agents who Werk-vanted ta ear.proeiatad distnete.

” SMITH A MACKENZIE; Geweral A,..-,
Street, Ter enta.

;

?"

>>*•

Residence, Main 1146
rim

V—t ;

Head Office forNorwich Union
FIRE

Insurance Society. Limited
Founded 1797

Head Office for Canada:

TORONTO

ft-
À W, Breach Mhèager. 

---------------
w c.

i—FiHTB?itûh—liïSWï'OUÎï-ETübliihed'In Cu^L. AID.; ike

Phoenix Assurance Com* i

-ifch.

JLj Limited, of LONDON. «NOLAND 
(Pounded ITS»

with which ie incorporated : y

THE PELICAN 1 BRITISH EMPIRE LIFE OFFICE
r«J

John B. Laid law. 
Manager. A. H. Rodgers, 

Branch Secretary
HEAD OFFICE FOR C^NA

100 SL Francois Xavier St. -
R. MacD. PATERSON !

J. B. PATERSON f ;
^^^Agcol»_»xatrd—Apg^to^Hcxd^Oll^^

■ ' ' ~ ! 'i JL-fl

REAL
■ :

;

ANGLO-AMERICAN FIRE INSURANCE COMPANY
H. H. BECK, Manager.

APPLICATIONS FOB AGENCIES THROUGHOUT 
THE PROVINCE OF ONTA1IO ARB J1VITYD

TORONTO, - Adelaide Street ■
HHHnr-A.

1
•f

L

Calgary Fire Insurance Co.
G. TEMPEST, Vlce-Prea.«. R. JAMIESON, Prea.

H. H. MOTLEY, Secretary.

Head Offices Cal^arr. Alta.

“A Company that fives Absolute Protection."

Itc 44- e
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IALL ROADS LEAD TO

REGINA I

T ie position of Regina as a railroad and distributing centre is such that 
fui ure cannot be adversely affected by the development of any other 

cities or towns in the West, the growth and expansion at other points 
simply ensuring increased trade to Regina.

1

1
1
1
1

With the Canadian Pacific Railway, Canadian Northern Railway and the 
urand Trunk Pacific and their many branches? Regina is easily the most im
portant railroad centre west of the Great Lakes.

Ti e importance of Regina’s position as a railroad centre i 
given practical recognition in a manner that will be a surprise to 1
ardent sup ers. 1 ak advantage of this tip before real estate values are 
anectec —

:
;

ï

be1

her most

it.
1

r

XVholcialere and others are invited to communicate with/

H Cs LAWS01N* Secretary, Board of Trade
REGINA,

-

1SASH.
,\

■i I
i

\

Bankers’ Safes . .
Vaults and Vault Doors

h

Fire-Proof Safes . .
Vaults and Vault Doors

\

1

Illustration shows the Vault of the 
^ NATIONAL TRUST CO

Installed by us, the door of which weighs 
6£ tons.

#

;

I'M . of TORONTO,
, SP■

I
:

The Goldie & McCulloch Co Limited

CANADA
•»GALT, !ONTARIO,

X<ESTE|N BRANCH1 QUEBEC AGENTS

248 McDcrmo« Ave.. Winnipeg, Man. Ross & Greig, Montreal, Que. 1

i
B. C. AGENTS

Robt. Hamilton & Co.,Vancouver, B.C.
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3;-ft 1LIFE INSURANCELIFE INSURANCE
ÎH

»

THE RATE OF INTEREST.CONFEDERATION LIFE !L
It is common knowledge that the main element in ih 
Life Insurance Company is the rate of interest egr 
meats. ,
It is,, also, common knowledge that The Great-West LSfr earns the 
highest rate of any Company. Last year, the gfosjfc . r at*; j earned 
was 7..6$ per cent., and the net 7.05 per cent tg

•cess of a- 
on invest-

e<1
ASSOCIATION.

Head Office, - Toronto, Canada
When, added to large earnings, are low expenses -tlaf#* r^terns to 
the Po’icjrholders may be looked for. The results undfcf Thfe Great- 
West Policies are unequalled.
Ask for information, and for a copy of the booklet ‘'«flpuaLitesuits,

iqio.” ■ H- 111 .. j* j
W. H. BEATTY, Esq

1
FRED K WYLD, Esqw. 0. MATTHEWS, tee.

The Great-West LifeWe. WHYTE. Es,.
HON. HS YOUHO 
JOHN SACOOHALO, Es,-

e. ■ osleh, Eh. u.p.

s. a WILKIE Eh - • mo* DM El HER Em. âimiUA JUKES JOHNSON. Es*., W O. OAWTHRA MULOCK. Es,-
1. K. MACDONALD,

Assurance Company
WINNIPEG

• ■ actfcr in its

HEAD OFFICE,w. C. MACDONALD.
Secretary aaé Actuary. . >

The GreavWest ofer* wide opportunity to men of 
Field organisation. —POLICIES ISSUED 01 AU APP10VED PLANS 1

—
-

Xi

jfi1 5"Ae

MUTUAL
*

THE HOME LIFE
Association of Canada

- j :

FF
Ï* > OF CANADA i i; ‘HmO

wrote during 1909 new business (all Can 
mg; to

amount-HH Life Ballileg, T0R0IT0 

Capital aed Asms, $1.400.100

*H f
$8,125,578- -, If hi

making total insurance in force, December jt, 1909,
. $59.261.595 J |

Its net surplus earning for 1909 over all liabilities was$508.921.85 f
while the ratio of expense to income was 
the previous year.

1

Reliable Afeete wanted

■ : Solicited !

1

,than forHON. J. R. STRATTON. Pim
J K. McCUTCHBON. ■ I a iManaging Directormv 1A. J. WALKBR, A.C.A., Secretary Head Office - Waterloo, Ont.

________________ . . . ; ’.....^_L

MCROWN LIFE j1 '

The Federal Life Assu 
Company x

ance
SPECIAL POLICY.

GUARANTEES INCOME FOR LIFE OF 
BENEFICIARY.

COSTS LESS THAN ORDINARY LIFE INSURANCE. 
Write For Particulars.

CROWN LIFE INSURANCE CO.
TORONTO.

.a

t
«i ADA.HAMILTON.HEAD OFFICE:

Capital and Assets 
Total Awiraocea * force 
Raid to Policyholden » 1909.

■s
53M

12.31
HEAD OFFICE, 74.43 :

11 rMost Desârsble Policyx

1e DAVID DEXTER, PreaMam 1
-S

SUN LIFE >A
■

At 31 at December IS
ASSETS • • • In
SURPLUS over all liabilities. and Capital 1. In 

Hm 8* and 8 per cent. Standard • *
SURPLUS GOVERNMENT STANDARD 
INCOME tees - • •
assurances in force.

ilS^l

lie
0, I.4S1

IS DOMINION LIFE • iOifcSShs Assurance Company ■
Write to Heed OMee. Mo.tr.nl, tor Leet^

WATERLOO, ORT.READ OFFICE, ■

sSUN LIFE POLICIES ARE EASY
J. B. HALL, n.i.n.Sec 

FRED. HALSTEAD. Supt. ol Agencies.
THOS. HILLIARD. Pres. $ Man. Dir. 
P. H. RODS, Treasurer. , t 1Î Ie Co.

•sgsas
finSaat

Commercial UnionAsstft, $1,620,361.68I Sirplis, $268,500,57 ?

:d
LIMITED. OF LONDON. BNO

nai Lira,
Cspitairenr Subscribed A14.75S.00S Maraud.

Head Office Canadian Branch. C«m».rkalU«è
jfc-Ï^.SLrr, jTSÜtTrSS

î
MARINE, IIA

For Reliable and Timely Insurance News 
—Read the Monetary Times each week.t.C. el Verb

—

ilr i
5

DESIRABLE VACANCIES
The Excelsior Life Insurance Company

has opeaiags for—

Tw,
District Agents.el Oemeral

Liber el contracts will be gireu to gentlemen possessing requisite qeaüt- 
eatiees, which must include ability for .organising and procuring new 
business. Apply Head OAce, Toronto.
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PRUDENTIAL INVESTMENT COTHE LTD. %• •
D I.m ECTORS

THOS. T. LA >îGU)ljr Vancouver1
President B. jC. frrmuimit Loan Ce 

President Pacific C oust K ire Insurance Ca; 
President Natiot al Finaace Cn , Ltd.; 

HON. G. H. V.jBULYltA. Edmonton 
Of Alberta.

'DAVIO W. BOLE,
Resident National Dt eg and Chemical Ca; Ltd. 
LEWIS HALL, D D.S., Mayor of Victoria. 

G. A. McGUIRE, E D.S., M P.P., Vancouver 
ALD. JAMES 1AMSAŸ, Vancouver 

President Dc mnion Biscuit Ca 
GEO.

Manager B. Ç >mnaneet Loan Co 
L. D. TAYLOR, Mayor of Vancouver - 

President World Pnn ing * Publishing Co., Ltd: 
M. Dm BRI SAY, Vancouver, Merchant 

Jas. A. McS AIR, Vancouver 
Vice-President Hai lings Shingle Mfg. Co.

E. W. LEESON, Vancouver, Prrndent E. W. 
Leeson Ca. Ud. Wholesale Merchants 

HON. A. B- 'ORGETr 
Lieutenant Loven or of S.

PaMtq» Capital, $250,099

rhe Directors of The Prudential Investment 
Ca, Limned, haring a thorough knowledge* 
conditions prevailing throughout Westeraùi 
ada. and of the wonderful development ofm 
immense resources, are confident that " 
Western Prorinces afford unlimited pot 
for the profitable investment of capital.

“The Prudential In 
under the Companies Act.

t TE -FEE. Vancouver

lor
V

-------offered for sale at flM
per share, together with a premium of |* * 
share. Terms of payment bare been arranged 
to cover a period of four years, thus enablWV 
esters to subscribe for a larger numberofi •” " 

than could otherwise be secured.

Regina
rkslchiaan.

Unexpected 
Always Happens."

The« Connect with 
a Company

that will help you to 
The PnrI

sir&LTu sasrfis
experience and observation confirm that fact.

WISE men prepare for such emergencies by 
caîrrae F" «««dent policy The WISEST 
toll that that p jlicy is an I 
bination policy. issued by

dontlal
great

1v

for the

and continuously 
supplies them 
novelties formen see 

Employers' Liability Com- Wrtte for

THE MIUDEITIAL INSURANCE CO’Y. OF AMERICA
Incorporated as a Stock Company by the State of New Jersey.
F. Dry «es. President

THE EMPLOYERS’ LIABILITY 
ASSURANCE j CORPORATION,

MONTREAL

■erne C: Newark, I f.

LIMITED

TORONTO Hudson Bay Insurance
COMPANY

HKAD OFFICE, VANCOUVER, B.C CANADAPort Arthur and Fort William
Warehouse Sites, Ceatral Retail Sites, Water Lott

■------- 1 prims. -Unn
Port Arthur, Ont., Cue.

CAPITAL STOCK FULLY 
SUBSCRIBED $500,000For •aformaboa, loa

R. A. RU I' I AN, Box 1Ç5,
E. H. HEAPS, President C. E. BERG, ManagerJ-

T=

A Filing Cabinet Like This
Would place youV papers in voyr hands
instantly.------- No waste time.---------It is
sectional and can be added to as your \ 
business expands. ~f 
write us for particulars.

If you are interested,

Desks, Chairs, Filing Cabinets, Sectional Bookcases

The Benson, Johnston Co., Limited
8 John Street, INoKh

River series ‘Pens, practically

1

Hamilton, Ontario .
Send 5 two-cent stamps for sample card.non-corrosive.
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%A FEW FACTS FROM THE REPORT OF ■:

RECORD YEAR 
------- —-------- rt

CANADA LIFE’S î

«;Business Increased In 1909 While Expenses Decreased j; J
Assets $39,686.000. . j *= • IS ||

Business in force $125,000,000.
Income for the year wae over $5.697.000.

New Paid For Business issued in 1909, $10,139.000.
Surplus earned in 1909, surpassing all records, $1,195,000.

Expenses reduced as in the previous year, in percentage and actual amount.
Payments to Policyholders in 1909 for Death Claim», Endowments, Profits, etc., $2,032.00f 

£2,000,000.00 IN PROFITS will he allotted to Policyholders this year by the CANADA

Si;

I ,
Ifr wgi\ii $ ■;

ii
i ; m$ 01I K1

: .

It ■

0For Assurances or Agency Contracts, apply

Canada. Life Assurance Co, Ip
i

■ «
M

* ' .j]I h i. i' llThe best r if-

Fire Insu■ ».* ce, JOHN HEATH’S 
■Li TELEPHONE PEN 0278. .< For the Individual, the 

lion and the Munici% r i.v -i 1
• :\

MlTo be bad of the leading Stationers 
in Canada v. fris-

01til It PEI

| I

II |
fWaterous SteamFireE ie

p
* THE NAME A GUARANTEE OF 

VIS EFFICIENCY.

Built in five sizes with capacity i 
from 400 to 1200 dallons per m|i

WRITE FOR BULLETlèa. §
Il lia

The Waterous Engine WerKs Co. Ltd.
“ BRANTFORD. - CANADA.

H CAMERON & CO., - Selling Agents

;

z J-TORONTO.

i, 115 OuterWhen In London call on the Monetary 
J Temple, Strand.

.MEAD OFFICE, .... TORONTO, ONT.

'I r
l

A TRIP TO THE WEST IRBIES
sailing from Halifax everyThe «P. * B." 

twelfth day for Bermuda, the British West Indies and Demerara.
all eery superior ones. The trip occupies about thirty-eight 

deys, sad is a delightful cruise from the start to the finish. 
Through tickets from Toronto and all points on the rail- 
are sold by
R. M. MELVILLE,

"fil!

ne 44.
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INSURANCE OFFICE

SUN FIRE Fo«M A D. ITM
Head Office» Threadneedle St., London, England 

THE OLDEST INSURANCE COMPANY IN THE WORLD
C»n»dl*n jtnadL.il Wellington St. K.. Toronto. Ont.

M. BLACKBURN, Manager
Mo KAY

l HlC*mOTHAM * LYON. PNOM M 
6k MAULSOX Ud-,

AGENTS WA «TBO IN ALL UNREPRESENTED DISTRICTS

Ontario Intprclo» 1
. Tl raon«« M. «A» and tW

I

North American Life
Assurance Company

- Solid M the Continent "

Vlca-Preeldenta: B. OURNBV. J. K. OSBORN 
Man. Director: L. GOLDMAN. A.I.A., F.C.A. 
Secretary: W. B. TAYLOR. B.A.. LL.B. t.

1909
Cash Income - $2.028.675 
Assets 
Net Surplus

of character and ability. 

For particulars write M

T. G. McCONKEY, Supt. of Ape no lea

10.490 *66 
1.018,121

Home Office, TORONTO

THE NORTHERN ASSURANCE C0., LU.
or LONDOW.

Branch, No M Notre Deme St. Woet.
NM.

FCapital and
Be Pire and Lût. ata. 

ta taeeetod Panda, 
ed with the

B. F. PlAMM, Aft. IOR.V.TTBI, ferO. B. Jïï,

THE LONDON ASSURANCE ZHEC;'
Established^ D ' 17». FIRE RlSKSlacceptent current 

Toronto Agent» S. Bruce Harman. IS Wellington St IBast !

Insurance Co. of North America 4Incorporated ITM PMIL4BKLMIIA
• Atcrte. Jlan. 1st. .....%rt anryine, Si.tieaee.ee

losses Paid Since Orgaaizahea, oser f 140.000.000.00 
ROBERT H AMPSON Si SON. Montreal, Goe. As en te 1er

rmFl

iI npilal. S3.SSI.Mg lO
s

■ t
. /
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TO LIFE MEN

THE ROYAL-VICTOfllA LIFE INSURANCE GO.
OF CANADA

1 • *wishes to esg igc in Nova Scotia, Quebec, Ontario,
Manitoba anc Saskatchewan, several competent and 
productive fie d men. Good Terms. Apply to

DAVID BURKE
General Manager, MONTREAL*

Northern Life
We atm at a healthy normal growth, giving a reasonable increase 

from year to m ,
Our special olicies are liberal and attractive, making it easy to 

write bonnes*. "his is all-important from the standpoint of the agent. 
We have opfvctil uties on our Fictd Staff for honest men who are en
thusiastic in the rofession of !»ife Underwriting

For informa ion with regard to agency openings write to Head 
Office. London.

JOHN MII.SE,
Manoggti g I orector.

I

W. M. GOVENIXKX,
Secretary.

1056

The ContiBfntal life Insurance Company
Coutil entai Life Building, Toronto ‘

Haves vacant :y for an exoerieoced field man as Inspector 
for the Promit ce of Ontario.

Apply GEOt GR B. WOODS. President and Managing Director

THE STANDARD ‘ LIFE
Assurance Company of Edinburgh **Mï!2ïfc*-

, MlTIIMl. «I R.OtHre fer «'ai
9bO.0t0.0M

17,000.0»
n vested Funds
nvestments, Canadian Branch 

Revenue . . . . ..
Deposited with Canadian (knrt and UovL T rustees, over 

Apply 1er lull particulars.

D. M. McGOUN, Mgr.

7.306.
7.000,006

L * CHAM. HUNTER, Chief Agent OoL
I

►
MIN et INSNOV are eRwed ,WBRK el MèMSMT in desirable

localities lepreseatiag a sixty-year old iastitatioa with asfea 
liberal, law-coaforatiag policies, aad helpful Home oBce co-opere- 
tion. Mach good territory available. Maay opportunities for ad
vantageous positions. Inquire NOW.

Union Mutual Life Insurance Co'y.

f"1

'

ii i
PORTLAND MAINE

Fred. R. Richards, Frssldiid Mauri I. Nartw, Supervieer
For Ageacies ia the Western Division, Province of Quebec aad 
Eastern Ontario, apply to WALTER I. JOSEPH, Manager, ip 
Sl James St, Montreal.

For Agencies ia Western Ontario, apply to E. 
ager, toy Manning Chambers, 7» Queen St West, Toronto.

r1 J. yfKINSON, Mae-

4 .
tlf*
IÔ36

lRfBlir//~ s,Total Assets 
$81,770,664 

Canadian Investments 
$7,806,232 riuiit

'
:fGreartly in erces* of other 

^ Fire Companies)
lljlm

j* o
•1:Maneeev for Canads

Randall Davidson I

1Resident A<rnts, Toronto 
Branch

Evans * Gooch
1

ji

Canada Branch, Head Office, Montreal.

LONDON & 
LANCASHIRE

FIRE
INSURANCE COMPANY
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