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To‘Makc Democracy Safe
For the World

RESIDENT WILSON coined a striking
phrase when he said the aim of those who
were fighting against the German enemy

was to ‘‘make the world safe for democracy.’’
Another American public man—we think it was
Governor MecCall, of Massachusetts—supple-
mentéd it by an expression equally pregnant,
when he said it was no less important to ‘‘make
democracy safe for the world.”’ Inmore than
one quarter the world sees exhibitions of a kind
of democracy which is not safe for anybody.
If democracy is to be made safe, if we are to
have, in Lincoln’s words, ‘‘government of the
people by the people for the people,’’ the citi-
zens of our country must arouse themselves to
a sense of duty that is now too often absent.
If there are in any community forces that do

not make for the good of the whole, they are

certain to be active ones. If a section of the
peoplé, or a corporation, or an organization of
any kind, or a group of individuals, have aims
for their own advantage rather than for the
benefit of the community at large, one may be

sure that they will be at all times energetic in

the support of their projects. On the other
hand, it too often happens that the majority of
the people are so careless or indifferent that the
minority easily become the rulers. If the demo-
cratic movements of the day are to assume
wholesome forms, the mass of the electors will
have to awaken from the indifference too often
exhibited, and be prepared to discharge the full
duties of citizenship.

Down in St. John, N.B., a very dangerous
movement, of which we have several times spo-
ken—the effort to bring the police forece under
the control of labor organizations—has produced
a troublesome situation. St. John has what is
called the Commission form of civie government.
The law includes a novelty in the shape of a
“‘recall’”’ provision. On an application from 15
per cent of the voters an election may be or-
dered to afford the citizens an opportunity to
endorse or dismiss the City Commissioners.
When the Commissioners found ‘a movement
afoot for the affiliation of the city police force
with the trade unions, they promptly expressed
their disapproval of it; when a number of the
policemen persisted in their course against the
Commissioners’ ruling, they were dismissed.
Thereupon the dismissed men and their sympa-
‘thizers set in motion, for the first time in Can-
ada, the ‘‘recall’’ machinery. The necessary

petition of 15 per cent of the electors was ob-
tained, asking for the dismissal of two Commis-
gioners. The trade unions took up the cause
of the dismissed policemen.

The reasons against an affiliation of a police
force, or a military force, or a court of justice,
with a trade union or with any other society
representing only a part of the community, are
so clear that it is not easy to see how thought-
ful people can view such a movement with ap-
proval. One has difficulty in understanding
how the best thinking men in the trade unions

- ean desire to see the police force, on which they

and their families must depend for protection of
life and property, brought under the control of
labor leaders who may be a thousand miles away
and in a foreign country. The difficulties be-
tween labor and capital which, unfortunately,
oceur often, are not always confined to-the com-
munities in which they originate. The ‘‘sym-
pathetic strike’’ is an instrument that may be
used to paralyze a eity in which there is no con-
flict at all. That a police force in St. John
might be called to strike at the order of a
labor leader in Vietoria or San Francisco or
New York is a state of affairs by no means
inconceivable. These considerations apparently
caused but little serious thought in St. John.
Members of the labor unions, many of them,
one must believe, without much deliberation,
espoused the policemen’s cause. When the
votes were counted, St. John awakened to the
fact that the two Commissioners had been dis-
missed for their action in insisting on having
the police free from obligation to anybody re-
presenting only a section of the people. Then,
when it was too late to provide a remedy, St.
John discovered that less than half the electors
had voted, and that by the will of a minority of
the citizens the police force was to be brought
under the rule of the labor unions—not of lo-
cal labor authority, but labor leaders far away
from St. John and in no way interested in St.
John’s welfare. The majority of the cltizens
grossly neglected the duties of citizenship.
The minority, active and energetic, were given
the power to rule the city’s affairs.

In the occurrences at St. John there are les-
sons for other communities. The age of de-
mocracy is here. The people have acquired the
power of self-determination. If the mass of
the electors appreciate their responsibilities and
bestir themselves for the advancement of the
public good, democracy can be made safe for
the country. If neglect of the duties of citi-
zenship is still to prevail among those who should
be foremost in-the consideration and decision of
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public questions, the failure of democracy is
assured. The forces that do not make for the
public good will be left to control affairs. Then
the step to Bolshevism will be a short one.

Lloyd-George’s Plans

HE overwhelming vietory won by Lloyd
George in the recent elections is Britain’s
answer to those who would conclude a patched-
up peace with Germany. The elections were
fought out largely on two issues, the dictating
of drastic peace terms to Germany and the
inauguration of a great social welfare move-
ment among the people of the country. In the
old pre-war days Lloyd George had crystalized
into legislation a large number of radical meas-
ures, such as old age pensions, industrial in-
surance, land reforms and various other meas-
ures which curbed the power and the wealth of
land owners, and at the same time bettered the
condition of the working man. The outbreak of
war came too soon to give these measures a
fair trial and in some minds there exists a
measure of doubt to the effectiveness of these
reforms.

The plans for the immediate future are far
more comprehensive than those undertaken in
the old pre-war days. Onme of the measures is
for an improvement in housing condition, the
plan being to construct a million modern, well
equipped dwellings. Other measures have to
do with better education, sanitation, working
hours, insurance, old age pension, land reforms
and many plans for the soldiers and sailors.
Altogether the schemes outlined are most ambi-
tious, indicating not only a desire on the part
of the Government to do its part towards im-
proving the soecial status of the people, but also
indicating the growing power of the laboring and
working classes. The world will watch with
sympathetic interest the outcome of this whole-
sale effort on the part of the British nation
to reconstruct the social and economic well be-
ing of its people.

Labor in the British

Parliament

OR several years we have observed and

F noted signs of the times which seemed to
point clearly to such a growth of organiz-

ed labor in relation to British public affairs as
“would lead at no distant day to the formation of
a Labor Government at Westminster. The an-
nouncement just made that the Labor party will,
when Parliament meets, assume the position of
the organized Opposition is a further indication
'of the rapid movement of democracy in what
was once Conservative England. In the recent
elections the Labor party did not elect as many
members at at one time seemed probable. Divi-
sions oceurred within the ranks which weakened
it. The extreme views of such men as Philip
Snowdon and Ramsay Macdonald led astray a
number of the working people, and probably so
alarmed others as to prevent their adherence
even to the reasonable section of Labor’s
campaign. But though thus rendered somewhat
wealker than they hoped to be, the Labor leaders

‘

find that they have the largest organized body
in the House, outside of the Coalition Govern-
ment’s supporters. The defeat of Mr. Asquith
and other prominent Liberals makes the way
easier for the Labor party to assert itself as the
Opposition, and apparently it has decided to do
so. There is not likely to be any early political
erisis that will require a change of Government.
But if anything of the kind should oceur, it
would be the Labor leader of the House, William
Adamson, a Scotch miner, as the recognized
leader of the Opposition who would be called in
to form a new Minisfry.

Theodore Roosevelt

(reat American died last week. The unex-
pected death of Mr. Theodore Roosevelt
was a shock to the world. ‘‘Teddy,”’” as

he was familiarly called among the people of his
country, was a very American American. If
his impetuosity sometimes led critics to doubt
his wisdom, there was a universal recognition
of his earnestness, his sincerity, and his tre-
mendous energy in the support of any move-
ment with which he identified himself. He had
played a great part in American politics, and
if he had lived would in all probability have con-
tinued to do so. Throughout the British Em-
pire and the Allied countries the name of Mr.
Roosevelt will be held in grateful remembrance
for the courage and zeal with which, at an early
stage of the war, he gave them his hearty sup-
port. At a time when others, perhaps with some
reason, felt bound to maintain an attitude of
neutrality, Mr. Roosevelt made it known in no
doubtful terms that, understanding the great
issues that were at stake, he realized that civi-
lization must defeat the German barbarism. It
was his desire to go to the front himself, but
he was not permitted to do so. Four of his
sons crossed the seas and fought the good fight.
One of them, a gallant member of the air force,
gave his life for the cause. Theodore Roose-
velt will be mourned deeply by the American
people, and hardly less deeply by the people of
the free nations of the world.

A Papal Question

IN many Roman Catholic quarters the sug-
gestion has been made that His Holiness
the Pope should have a representative at the
coming Peace Conference. In one sense the
Pope is ruler over more people than any of the
Emperors, Kings or Presidents who will be
represented at the Conference table. But the
Pope’s domain is spiritual, not territorial. He
is the head of a church, not of a nation. It is
hardly possible that the head of any religious
body, as such, can-be admitted to the Confer-
ence. Since the Pope lost his temporal power,
and the Papal States passed to the control of
the Italian Government, the Popes have lived in
the Vatican. Bach of them has been called,
among the Roman Catholie faithful, ‘‘the prison-
er of the Vatican.”” The Pope is free to leave
the Vatican, but in no case has he done so. It
has been an article of faith among Roman
Catholies that the occupant of the Papal throne
shall remain within the walls of the Vatican
palace as a protest against the destruction of

ARl b o

- affairs.

the temporal power. The Italian Government,
while refusing to allow the Pope to continue to
rule the Papal States, offered a large sum to
assist him in maintaining with due dignity his
position as the head of the church. A first in-
stalment was accepted by the Papal treasurer,
but thereafter the grant was declined. It was
held that acceptance of the money would be an
acknowledgement of an authority against which
the Roman Catholic world has always protested.
A recent despatch spoke of the Pope having an
intention to abandon the policy of remaining in
the Vatican palace. - Another report comes
through the Loudon Times, which usually
has sources of reliable information in continental
A despatch to the Times says the
Pope will take steps to submit to the Peace Con-
‘ference a proposal which it is hoped will pro-
vide for an amicable settlement of the long
standing dispute between the Vatican and the
Quirinal. The suggestion is to be offered that
the accumulated moneys set apart by the Italian
Government for the Pope and not used be
now applied to the purchase of a strip of land
extending from the Vatican palace to the sea,
thus giving the Pope an outlet through his own
territory. The distance from the Vatican to the
Mediterranean shore is about seventeen miles.
The purchase of even a narrow strip of land
for that distance would cost a good deal of
money. The sum voted by the Italian Govern-
ment in 1872 to the Pope as an annual grant was
3,225,000 lire, about $645,900. There was at
first no time limit on it. If that situation had

remained unchanged the sum now at the Pope’s

credit, the accumulation of nearly half a cen-
tury, would be enormous. But after the Pope
had for several years declined the grant, the
Ttalian authorities became troubled by a fear
that he might at a future time call for it, and
that payment in full might then be embarras-
ging. Therefore the law was so amended that,
while the annual appropriation remains avail-
able, no claim for arrears will be entertained
beyond the allowances for five years, with in-
terest. The funds in hand which will be avail-
able for the land purchase, if the scheme be
approved, thus amount fo something less than
four million dollars.

The relations between the Vatican and the
Quirinal in times past have been so strained

_that any arrangement of this kind could not

have been entertained. Visitors to Rome in
more recent years have found indications that,
while nominally the relations between  the
Church and the State are unchanged, practically
there is little real friction, and that the strong
feeling that existed in the days of Pope
Pius IX. and King Victor Emmanuel = does
not exist between the present Pope . and
the present King. It is believed that the bet-
ter relations now prevailing may lead to the

acceptance by the Italian Government of the -

suggestions that are to come from the Vatican
to the Peace Conference. :
As the land in question is a part of Italian
{erritory it may be said that the question is one
for adjustment between the Pope and the Ttalian
Government, not one for settlement at the Peace
Conference. But the Pope may be reluctant to

deal directly with the Government in Rome, and
if, as is hinted, the Government are not un-
friendly to the proposal, they may be quite will-
ing to have the Peace Conference take it up.
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| essons from Influenza

National protection—Eliminate fear factor—Health insurance

By J. W. MACMILLAN.

The annual meeting of the American Public Health
Association came opportunely for a discussion of
the pestilence ‘which is ravaging the world. There
were gathered in Chicago in the middle of December
a number of the leading physicians of the North
American continent. The amount of expert knowledge
present was sufficient to represent the best scien-
tific attainments of the world. Moreover, these
physicians were, by virtue of their occupation, a
body of socially-minded men. They were not
physiciang in private practice, but public health of-
ficials, to whom, in the directest fashion, the prob-
lems raised by the influenza were a challenge. It is
gratifying to a Canadian to read, in the reports of
the gathering, that the office of President was held
by Dr. Charles J. Hastings of Toronto, and that his
address in opening the sessions of the Association
upon “Public Health and Democracy” was considered
a brilliant one. ¢

No intelligent society can much longer postpone
profound consideration of the health of its members.
‘What the leading peoples of Europe had recognized
not_ long before the war broke out,  and were at-
tempting to provide for by schemes of health in-
surance, has been driven deeper into the general
consciousness by the war itself; the value of life and
health, and the cost in dollars and in pain of the
blundering and inchoate methods we employ for
keeping ourselves out of the grave. The world is
full of disease, and disease is the thing which we

all hate and fear. Rich and poor are alike in their

enmity to disease and to the death which it brings
in its train. There ig already a large body of
knowledge in the world as to the nature of disease,
and the way to prevent it. But this knowledge is
very inadequately used. The number of needless
illnesses is very great. The number.of needless
dedths, particularly among the little children, is hor-
ribly great. The one great, organized effort made
on this continent against disease is that of the M.
H. O.'s. And they are the foremost to complain
of the feebleness of the effort! They know, better
than others, how much more might be done if the
will of society were to make Vvigorous war upon
bodily affliction. These scouts, with no army sup-
porting them, have a right to.complain.

The influenza is not one of the diseases which is
understood. It is not to be classed with small-pox,
typhoid, tuberculosis, diphtheria and other scourges
which medical skill knows how to overcome. The
differences of opinion at the Association, as well as
the many open confessions of impotence, make it
plain that, as yet, the specific for influenza has
not been discovered. The health authorities are not
clear as to where they stand, or to what is to be
done.

All the same, the discussions of the Association
are worth reflecting upon. Though the nature and
transmission of the infection continue unknown there
are quite a number of items regarding it which are
known and agreed upon. And, besides, there are
certain social aspects of the epidemic which are
important, and which have nothing to do with germs
or masks or isolations, prophylaxis or therapy.

There was agreement in the Association that fear
played a part in the spreading of influenza. The
health commissioner of Chicago said: “It is our duty
to keep the people from fear. Worry kills more
people than the epidemic. For my part, let them
wear a rabbit's foot on the watch-chain if they
want it and if it will help them to get rid of the
physiological action of fear.” Dr. Hoffman, of the
Prudential Life Company, held that the greatest
value of vaccine therapy was in the fact that it
reduced ‘“fluphobia,” as it had been clearly demon-
strated lhat ‘worry and fear had to be controlled
during the epidemic. Napo'eon's sxample to his
terror-stricken scicicrs at Acre occire to the mind,
when he wa.lkeri through the plagze hosp‘tals, claim-
ing that he was immune because he was unafraid.

The psychological truth underlying this fact is
that fear is an emotion which, more than any other,
paralyzes mental activity, and harmfully affects the
functioning of the organs of the body. It rivets
attention to the exclusion of everything else. A
thrill of anger, pity or curiosity may reinforce men-
tal activity, or may pass away, leaving but little
trace of having been present. But fear haunts the
mind. Impelling either to flight or concealment, its
effect upon the bodily organs is in either case harm-
ful. For it either accelerates the pulse and res-
piration and induces frantic bodily movements, or,
in the other case, tends to stop the heart-beat and
respiration, and paralyze bodily movements,

Fear is one of the emotions which is guickened in
crowd conditions. It spreads with ever increasing
rapidity, and redoubles its hurtful powers as it
spreads. It is then, multiplied and intensified by
mental contagion, that it becomes panic., The in-
dividual is the victim, not only of his own private
dread, but of a host of fearsome suggestions which
assail him from every side. An epidemic is one of
the chief opportunities for the weakening influ-
ences of fear. .

This would suggest, though the Association did
not pursue the thought so far, that public measures,
akin to the military censorship in time of war,
might be adopted with advantage- Why should the
newspapers play up the exciting, dramatic and
frightening features of the deadly plague for daily
consumption by a people who need to be encoura.ggd
and_steadled? Of course, it is the terrible that is
news, when human beings are dying by the thou-
sand, but life is more than news,

1t was stated at the Association that in twelve
weeks in the United States the influenza had car-
ried off over four hundred thousand persons in death.
This was computed as equal to ten million years of
life and a money waste of more than three billions
of dollars, If any one will divide these figures by
fourteen he will not be far from a just estimate for
Canada.

Who bears this cost? Is it assessed against the
nation? Not at all; most of it is borne by the in-
dividual members of the families which have been
bereaved. Is it fairly -distributed amongst the fam-
ilies of the nation in proportion to their wealth?
No, it does not follow the example of the income-
-tax or the inheritance-tax. Nor is it impartial as
between rich and poor. It strikes unfairly at the
poor. For its victims are most mumerous where
there ig overcrowding and such low incomes as
lead to overwork,
clothing. There is a direct relation between mor-

or ~underfeeding, or improperb

bidity and income, as many Social surveys have
shown.

That is one of the arguments for higher wages,
better housing, and the further democratizing of the
world. Perhaps it ig not the argument of final au-
thority, nor the argument of .the noblest texture.
But it is a most practical and convincing argument.
It pleads that the cost of our ill-constructed social
order is exacted of us, and that we are made to pay
in the lives of our fellows.

The fact is that the average worker of civiliza-
tion cannot afford to be sick. His budget is framed
on the supposition that he maintains his health. It
is a low budget even then. When his earnings cease,

and the cost of doctor, nurse and druggist have to be -

met he goes into bankruptecy, or he sinks
into debt from which he may never ex-
tricate - himself, or he ginks into the class
of recipients of relief, to the injury of his self-
respect. Indeed, it does not require that he himself
be sick to ruin his fortunes. A serious operation
for a member of his family places him before the
same alternatives. It is not good for any society to
crowd its members to the brink of such a precipice.

Thus arises the argument for health insurance,
which is already a live topic in the United States
and will, like similar matters of social legislation,
cross . the border within a few years. At the As-
sociation the hope was expressed many times that
a Department of Public Health should be created by
Congress, which should assure all the people of the
nation sufficient preventive and curative medical
attention under conditions which should not rob
them of their independence and self-respect. Colonel
C. C. Vaughan of Ann Arbor, put it thus: “I believe
the time should come when in addition to our pub-
lic school system we should have our health centres,
with hospital, laboratory and clinics, as well equipped
and as abundantly scattered over all the land as
are our high schools, and just asg free to the people.”

It cannot be but that the experience of the war
will increase the demand of the public for better
governmental health administration. The number
of men who had to be refused at the recruiting of-
fices on account of physical disabilities is discon-
certing. Hundreds of thousands have had the ad-
vantage of a free and efficient medical service dur-
ing their service as soldiers. With the reduction of
the population through casualties, and the further
lessening of the prospective population through the
death of potential fathers of children, the value of
human life will be priced somewhat higher. It may
be that, with the enormous debts which have been
incurred, and the pressure of the critical problems of
reconstruction, any reorganization of public health
administration will be halted for a while. But such
things have a patient way of remaining just around
the corner till their chance comes, And the play
of action and reaction in social forces and movements
is apt to bring the awaited chance before many
yvears.

Royal Bank Announces Most Comprehensive Plan of Extension
that has yet been made by any of the Larger Canadian Bank

Branches will be Established at Rio de Janeiro, Brazil, Buenos Ayres, Argentine, Monte-
' video, Uruguay and Paris, France,

MONTREAIL, January 14, 1919, — As a result
of the vital importance to Canada that the
foreign trade of the céuntry should be extended to
the greatest poszible e.tent, the Royal Bank of Can-
ada to-day made the most important announcement
of plans for new branches that has yet been made
by any of the larger Canadian banks. The Royal
Bank has had twenty years’ experience in the for-
eign fields of Cuba, West Indies and Central and
South America, On thig account it is especially
equipped to handle foreign business and to help at-
tract more of it to Canada. Following on a careful
investigation extending over the past couple of
yvears, the Royal Bank now announces that it will
help to direct a larger amount of South American
trade to- the Dominion by the immediate establish-

at Rio de Janeiro,
and Montevideo,

ment of important branches
Brazil; Buenos Ayres, Argentine
Uruguay.

As is well known in Canadian banking circles no
Canadian capital has been required for the exten-
sion in foreign countries by the Royal, as the foreign
deposits at every point have always greatly ex-
ceeded the foreign commercial loans.

In addition, the Royal has concluded arrangements
to open a branch at Paris, France, in order to se-
cure for Canada a share of the commerce which is
expected to develop as a result of the rehabilitation
of Northern France and Belgium.

The Royal now has the largest number of branches
in Canada of any Canadian bank,
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Book Reviews

By HOWARD S, ROSS

GEORGE BERNARD SHAW: HIS LIFE AND
WORKS, by Archibald Henderson, M.A., Ph.D,,
of the University of North Carolina, Salisbury,
N.C,, is published by Boni & Liveright, of New
York City.

This is the standard biography of George Bern-
ard Shaw, now for the first time made accessible to
the public in a popular priced edition at $1.50. The
book is printed from the original plates, and con-
tains the full text, and all the illustrations of the
original $5.00 edition. Why is a Shaw like a cat?
He scratches .sometimes and has nine lives. Pro-
fessor Henderson is a courageous person to attempt
such a biography, but has shown he is quite equal
to the task, and although reviewers may sometimes
have to admit they have not read every last page,
they will not be able to say that of the life of Shaw.

In characteristic style Mr. Shaw gave the follow-
ing fantastic account of the evolution of the pres-
ent work. “A young, American professor thought
of beginning his task byv’lywriting an article for a
daily newspaper, but found so much material he
soon saw the necessity of writing a long essay for a
monthly review. This, when finished semed totally
inadequate. It then occurred to him to write a short
book entitled “G. B, S’” Alas! This plan had also
to be relinquished, for it was now manifest he could
not in such small compass do justice to his sub-
ject. - At last he hit upon the brilliant scheme of
his final adoption: he would write a history of
modern thought in twenty volumes. After consid-
ering the forerunners of his hero in the first nine-
teen volumes, he would devote the twentieth solely
to the treatment of George Bernard Shaw.” Later
he laughingly declared, “Henderson began by hail-
ing me as an infant prodigy, and ended by pro-
nouncing me a genius.” He later wrote, “I knew
that you thought you were dealing slmply with a
new dramatist, whereas, to myself, all the fuss about
Candida was only a remote ripple from the splashes
I made in the days of my warfare long ago. I do
not think what you propose is important, as my
biography, but a thorough biography of any man
who is up to the chin in the life of his time, as I
have been is worth writing as a historical docu-
ment; and; therefore, if you still care to face it, T
am willing to give you what help I can. Indeed, you
can force my hand to some extent, for any story
that you start will pursue me to all eternity; and if
there is to be a biography, it is worth my while to
make it as accurate as possible.”

The author hopes “Perhaps the portrait,” though
neither “disparaging” nor “unflattering,” may pre-
sent the “real Shaw” if more ‘“unexpectedly,” per-
haps no less truly, in that I am “a stranger to the
Irish-British environment.” He also hopes he has
“in some adequate degree exhibited in their true
colors, what Mr. Gilbert Chesterton once justly de-
scribed to me in a letter as that humor and that cour-
age which have cleansed so much of the intellect
of to-day.”

Shaw early showed his intolerance of fashionable
society and was surprised that his father should
object to his playing on the public street with the
son of a man who sold nails by the pennyworth in a
shop. His father was not prosperous and sold flour
by the sack. “Imagine _being taught to despise a
workman, and to respect a gentleman, in a country
where every rag of excuse for gentility is stripped
off by poverty! Imagine being taught there iz one
God—a Protestant and a perfeét gentleman—Kkeep-
ing Heaven select for the gentry and an idolatrous
imposter. called the Pope, smoothing the hell-ward
way for the mass of the people, only admissable
into the kitchens of most of the aforesaid gentry as
‘thorough servants’ (general servants) at eight
pounds a year! Imagine the pretensions of the
English peerage on the incomes of the English low-
er middle-class,” These were Dublin days. Later
he says of his religious beliefs:
doubt as to whether God could really be a good Pro-
testant was suggested by my observation of the de-

“My first childish’

plorable fact that the best voices available for
combination with my mother’s in the works of the
great composers had been unaccountably vouchsafed
to Roman Catholics. Even the divine gentility was
presently “called in question, for ‘some of these vo-
calists were undeniably connected with retail trade.”

Shaw wrote of his entrance into London: London
was not ripe for me, Nor was I ripe for London. I
was in an impossible position. I was a foreigner—
an Irishman, the most foreign of all foreignersl when
he has not gone through the University mill. I was
not uneducated; but, unfortunately, what I knew
was exactly what t_he educated Englishman didn’t
know or didn’t believe.” In the Chap-Book, Novem-
ber, 1896. ;

To illustrate Shaw’s Socialist views, when he
wrote An Unsocial, Trefusis’ outburst before the
wealthy landowner, Sir Charles Brandon, is quoted
at length: “A man cannot be a Christian: I have
tried it, and found it impossible, both in law and
in fact. I am a capitalist and landowner. But
these shares do not represent wealth actually in
existence: they are a mortgage on the labor of un-
born gemerations of labourers, who must work to
keep me and mine in idleness and lIuxury.”

There is an interesting chapter on The Fabian
Society and the story of Shaw’s economic conver-
sion is well told. ‘Progress and Poverty, pronounced
by Alfred Russel Wallace ‘Undoubtedly the most
remarkable and important work of the nineteenth
century,” began to wsell by thousands (1882). While
interest was at fever heat, George was invited by
the Land Nationalization Society to lecture under
the auspices of a working man’s audience in Me-
morial Hall. George’s speech that night was the
torch that ‘kindled the fire in England’—a fire which
he afterwards said no human power could put out.
It was the masses that George was trying to edu-
cate and arouse. It was the masses whose ear he
caught that night. At that time Bernard Shaw
eagerly haunted public meetings of all kinds. By
a strange chance, he wandered that night _into the
Memorial Hall in Farringdon Street. The speaker
of the evening was Henry George; his speech
wrought a miracle in Shaw’s whole life. It “kindled
the fire” in his soul. Tt flashed on me then for the
first time, Shaw once wrote, “that the conflict be-
tween Religion and Science . the overthrow
of the Bible, the higher education of women, Mill on
Liberty, and all the rest of the storm that raged
round Darwin, Tyndall, Huxley, Spencer, and the
rest, on which I had brought myself intellectually,
was a mere middle-class business. Suppose it could
have produced a nation of Matthew Arnolds and
George Eliots!—you may well shudder. The im-
portance of the economic basis dawned on me.” Of
Shaw’s philosophy the author says: “‘To-day he is
violently opposed to Darwinian materialism; and yet
the Shavian philosophy, historically considered, is a
natural consequence of that bitter fight against
convention, custom, authority, and orthodoxy, in-
augurated by Darwin and his followers. But Shaw’s
Sociologic doctrine is a distillation, not of the De-
scent of Man, or of the Data of Ethics, but of Das
Kapital” Shaw once wrote of this remarkahle book:
“Marx’s ‘Capital’ is not a treatise on Socialism; it
is a jeremiad against the bourgeoisie, supported by
such a mass of evidence and such a relentless genius
for denunciation as had never been brought to bear
before. Tt was supposed to be written for the work-
ing classes; but the working man respects the bour-
geoisie and wants to be a bourgeois; Marx never got
sons of the bourgeoisie itself—Lassalle, Marx, Lieb-
knecht, Morris, Hyndman, Bax, al}, like myself,
knecht, Morris, Hydnman, Bax, all, like myself,
bourgeois crossed with sphirearchy — that painted
the flag red. Bakunin and Kropotkin, of the mili-
tary and noble caste (like Napoleon), were our ex-
treme left. The middle and upper classes are the
revolutionary element in society; the proletariat is
the conservative element, as Disraeli well knew.”

(To be continued.)

THE POLITICAL CONDITIONS OF ALLIED SUC-
CESS, by Norman Angell, author of “The Great
Illusion,” ete., is published by G. P. Putnam’s
Sons, 2 West 45th Street, New York. The price
is $1.50.

The author is one of that useful-invaluable band
who knows that the disposition of the mass of men
is always on the side of custom, and against innova-
tion—particularly fundamental innovation, He also
knows that all human progress involves as its fun-
damental condition a recognition by the pioneer that
to be right is to be in the minority. He is one of
those fortunate persons whose common sense
amounts to genius. He is able to do what so few
of us seem able to do—go to the root of the mat-
ter. For the most part what a superficial lot we are.
He has made a profound study of international rela-
tions. What a pity we could not say international
law. We know there is no such branch of juris-
prudence. May we soon have one. It has been said
of Mr. Angell that he “possesses so persistently and
irritatingly the power of cool reasoning, uninfluenced
by anything but facts, that he is accused of being
a rank materialist—or an impractical idealist.” Thg
fact that he has been called both indicates that he
is neither.

The book is keen, sane and informing, and is a de-
tailed interpretation of President Wilson’s policy. Un-
fortunately many people wish to read books about®
atrocities and few seem to have any intellectual curi-
osity abolit a permanent prevention. Everybody
wishes the world to be safe for democracy, but too
few will take the time to even study a plan which
will—many forward looking people believe—do that
very thing.

He thinks the ultimate success of our aims de-
pends upon the consolidation of the scattered de-
mocracies, and that the forces indicated by the Rus-
sian Revolution, modern socialism, and the shift of
motive from the politico-national to the social and
economic plane will be, unless organized, .further
factors of disintegration. He pleads for an organic
change.in the method of representation in interna-
tional affairs—a ZLegislature of the Peoples, not a
Council of the States.

The titles of a few of the chapters in Part II. will
indicate the scope of the book. A Patriotism of The
Larger Fatherland; The Force of A Society of Na-
tions Factors of Enemy ‘Unity; The Problem of the
Criminal Nations; The American Minimum at the
Peace and Public Opinion as to the Decisive Fac-

‘tor.
.

SOCIALISM AND FEMINISM, with an introduction
on the CLIMAX OF CIVILIZATION, by Correa
Moylan Walsh, in three volumes, cloth crown
8vo. Sold separately. Vol. I, The Climax of
Civilization, $1.25. Vol. II, Socialism, $1.50. Vol.
I1I, Feminism, $2.50. The set, three volumes,
$4.50. Published by Sturgis & Walton Company,
New York, 1917. 3

These volumes form one whole work. The first
shows the place of socialism and feminism in his-
tory—th"a.t they arise in the culminating period of
the civilization-cycle, and face toward decline. The
second criticizes socialism from the point of view of
its weakening effect upon the nation that attempts
to adopt it, its impracticability; and its utter unjus-

- tifiableness, the third treats feminism and the wo-

man suffragism contained within it in a similar

manner.

The author thinks both socialism and feminism
lead to complete demoralization; for beneath each’
of them is a new morality of sentiment, replacing the
old morality of duty—of selfishness driving out the
spirit of self-sacrifice and willingness to assume ob-
ligation. Women suffragism is individualism run
mad and tending toward. its’ opposite, collectivism.
It is a neo—and pseudo—democracy resting on opin-
ion instead of will. -

The author has reviewed practically everything
that has been written in the wide field which the
work covers, from the oldest authorities down to
the latest newspaper articles,
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Canadian livestack turnover increases in the prairie provinces

We give the following summary as to conditions
and activities in Livestock, Grain, Dairy Produce,
Wool and Poultry, etc., for the past year as set
down by Miss E. Cora Hind, Commercial and
Agricultural Editor of The Manitoba Free Press.

GRAIN CROPS.

The returns from the grain crops for the four
months of the crop year of 1918-1919 are “much less
complete than usual and represent less fully the
actual value of grain sold. The report on movement
and value month by month has been compiled from
the monthly inspection sheets and now when the full
inspection returns are gavailable the
monthly returns seem not to have represented
the total movement. This is probably due to the fact
that to a greater extent than ever before there has
been interior movement from point to point, large
quantities of both wheat and oats being sold in the
interior for hoth seed and milling.

This much can be said for the figures on grain,
and that is the country has had that amount of money
for crop this season, and probably a good deal more.
However, nearly $225,000,000 from grain in four
months is not a bad showing in a year when more
disasters overtook the western crop than in any
vear of its past history. The Free Press estimate,
made as early as September 4, was: 150,000,000 bush-
els of wheat, 183,000,000 of oats, 41,000,000 barley,
1,700,000 rye, 5,000,000 flax, with an approximate
value of the entire erop of something over $500,000, -
000. = At the expiration of four months, if the esti-
mate was. again to be mé.de, it would certainly show
a material increase in the value of the crop in Alberta
and this would raise the general average not only of
quantity but of money also. The returns already
in ‘the conditions viewed in the light of the excep-
tionally slow forward movement of the crop, would
lead to the belief that the early estimate of the
value of the crop was very conservative and the final
returns of the year in Augus’t'next may show a value
of not far from $600,000,000. It has been an exceed-
ingly trying crop to produce, a most difficult one
to estimate and a slow one to sell, but when the
final balance is struck it will be found that it was
a profitable crop to the country as a whole and not
an unprofitable one to the individual, except in
the instance where there was a total loss from either
drouth or frost. The only very disappointing fea-
ture of the crop has been that after an honest
and determined effort to come to the aid of the Allies
with a splendid supply ‘of wheat there will not be,
all told, more than 100,000,000 bushels for export,
whereas if the ordinary yield had been obtained from
the whole area seeded there should have been fully
300,000,000 bushels. Fortunately, while the disap-
pointment to Canada is great, the failure will not
seriously affect the Allies as it would have done
had the war continued for arother six months or
a year.

and final

PREPARED LAND.
~ Next to the returns” from the crop of 1918, the

‘most interesting thing to those dealing in grain is

the question of land prepared for the crop of the
coming year, and in this respect the western pro-
vinces are particularly well situated this vear; there
being a total of 15,586,578 acres ready for the har-
rows as soon as the snow is off the ground. This
is made up roughly: 2,700,000 acres of breaking, over
7,000,000 acres of summerfallow and 5,700,000 acres
of fall ploughing. It ig distributeq as follows:

\ Fall
Breaking. Fallow. Ploughed

Alberta, ..2,000,000 1,600,000 2,200,000
Sask.. . 614,980 4,060,800 1,164,444
Man, . 121,781 1,450,373 2,375,000
2,736,761 7,110,373 5,739,444

"These figures show that the Canadian west is pre-
pared to go forward with renewed vigor in 1919 and
while the amount of wheat seeded will to some extent
be modified by the prospect of world need, the area

will be very large. Another controlling factor will
be the supply of moisture. Many districts are still
dry and the kind and quantity of crop seeded will be
affected’ by the snowfall of the latter part of the
winter and the outlook for moisture in the spring.

The west has had two very short crops of coarse
grains and there are absolutely no reserves. Returns
from livestock during 1918 have been fairly satis-
factory;. they would have been greater had
there been more feed available for finishing and it
may be that with the prospect of excellent markets
abroad for all livestock products that more area
will be seeded to coarse grain than in the past. The
quantity of land ready for seed is large and it has
been well prepared. Given sufficient moisture it is
in a condition to produce as large a return as the
bumper erop of 1915.

LIVESTOCK. -

Of all the figures presented in this issue those on
livestock will repay the most careful stud}}. There
are many notable things in them. They comprise
the returns from the three great Union stockyards of
the prairie provinces, namely, Winnipeg, Calgary,
and Edmonton, and during the season of 1918 nearly
$73,000,000 worth of stock was handled in these yards,
an increase of over $14,000,000 over 1917,

WINNIPEG.

Taking the yards in order of their size, Winnipeg
comes first and Winnipeg ig more and more ap-
preciating the fact that A. N, Lambert, secretary of
the yards, is a statistician of ‘“parts” as the Scotch
folk say. Accurate records of the number, origin
and disposition of every kind of livestock handled is
available at all times and under all ‘circumstances,
and these figures furnish a fine index fo the trade.
In addition to these figures, D. M. Johnston, of the
Dominion Livestock branch, is also ga statistician,
and in his office are records that would surprise
the average layman who thinks the cattle trade is
confined to buying in the ‘cheapest market and sell-
ing in the dearest. Here is a record of 7,766 breed-
ing heifers that were purchased and returned to
farms through the policy inaugurated by the Do-
minion Livestock branch last summer, when the
drouth was scaring cattle men and they began fran-
tically liquidating their young stock.

The railways, to help the situation, cut the freight
rate back to the farms in half, and the Dominion
government paid the half. Had it not been for this
arrangement all of these heifers would have gone
to the shambles or across the line, in either case
being lost to the breeding stock of the west at a
time when breeding stock was of the most value.

Here, also are figures showing that in the past
three years 230,012 stocker and feeder cattle have
been handled in these yards, and of that number
141,092 have gone hack to western farms and 88,920
were exported to the south and “east. In three
vears Manitoba took 50,000 head from these yards.
All of this work was done under the policy of reduced
rates on the railways on stuff going back to the
farms and of the Dominion government paying the
expenses of men who came in to buy these feeder
cattle. As these cattle were practically all surveyed
by government officials before purchase, the quality
of all was good.

1918.

During 1918 the Winnipeg yards handled 320,207
head of cattle; 362,675 hogs; 38,762 sheep, and 7,950
head of horses. The cattle show an increase of 35,-
556 head over 1917: the hogs a decrease of 9,493;
sheep an increase of 15,187, and horses a decrease
of 5,623. The decrease in horses was from the east
indicating that the west is more nearly meeting its
Own requirements.'

It is not possible top give the average price of all
the grades of cattle, and cattle have been divided into
two classes, butchers and feeders and stockers, and
an average weight and price struck for each. ' The
average price for all butcher cattle ig $10 per cwt.,
and represents fairly the value of the stock, though
sales of a very few animals were made as high as

$16.50, and of a great many as low asg $4.50. It has
to be borne in mind that in this one class of “but-
chers” has been lumped, fat steers, cows, oxen and
even bulls. In the feeder and stocker class had to
be placed everything from thin yearlings to heavy
feeding steers on their way south. The average for
these was placed at $8.50. The prices may all be
considered conservative. For hogs the price of
selects is absolute and as fully 76 per cent of re-
ceipts sold as selects, the returns from that grade
of hogs may be regarded as correct. All other
grades were taken at 150 pounds weight and average
price of $15.14.

The returns from livestock at the Winnipeg yards
show a marked increase over last year, and would
have been much larger had it not been that so
many unfinished cattle had to be sold owing to short-
age of feed in certain districts and the same ap-
plies, in even greater degree to hogs. Praétically all
of the light pigs sold would have brought “select”
prices had there been feed to finish them.

STOCKERS AND FEEDERS.
The stocker and feeder movement has been very

large, over 100,000 of this class of cattle being
handled during the year. Of this number 25,454
went back to Manitoba; 13,225 to Saskatchewan;

3,279 to Alberta; 15,647 to the east, and 44,047 south.
CALGARY.

Calgary yards had a good year and show a great
increase both in volume, and cash returns, the jatter
being almost double those of 1917,

Calgary furnished only bare figures as to cattle,
they are not classified, and they have been lumped at
$1Q.00 per cwt., which may be too high. These
yards also show an increase in hogs handled, and
more than double the number of sheep. "They also
handled double the number of horses,

EDMONTON. :

Edmonton yards place their own valuation on the
stock handled, putm:ng a bulk value on butchers and
another bulk value on stockers and feeders. The
stocker and feeder trade there was very heavy, due
in some measure to the shifting of stock from the
south to the north owing to feed shortage. The cash
handling of the yards very nearly double in 1918,
which is only the third year for these yards to be
open,

All who know Edmonton realize that it is bound
to be, next to Winnipeg, the biggest livestock mar-
ket of western Canada,.

POULTRY AND EGGS.

As has been stated before in these yearly reports,
there is not yet available reliable data on the returns
from butter and eggs. Could these be obtained many
additional millions would be added to the income
from the farms,

DAIRY RETURNS.

No part of the report from the west is of greater
interest than that of the dairy production. There
has been a tremendous all round increase in the
production of creamery butter, and the grand total
for the three western provinces is 22,400,000 1bs.
When it is remembered that five years ago the
western provinces 'were importing butter, the figures
are the more startling. The value of the product
has made a tremendous leap forward also, but this
to some extent i/s counter-balanced by the increased
cost of production. Manitoba holds the palm, hav-
ing averaged 45c a pound for her creamery butter,
while Alberta and Saskatchewan averaged 44c a
pound. There has been a decrease in the production
of cheese in both Alberta and Manitoba; Saskatch-
ewan is not yet a cheese—prbducing province, The
three provinces vary somewhat in their method of
reporting their dairy returns. Manitoba, and Sas-
katchewan figure on milk, sweet cream and ice
cream separately, while Alberta gives the estimated
returns of butter and cheese alone, and value their
dairy products, such ag dairy butter, milk, sweet
cream, etc, in one lump sum, so that a genuine
comparison as to provinces is only possible for the
two articles named. Taking Manitobg ‘first, the
increase in production of creamery butter for the
year was very nearly one million pounds. The in-
crease in the price over 1917 was just a fraction
under 7c per pound, while the increase in the price
of sweet cream in pounds of butter fat was 6c per

(Continued on Page 16.)
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Mentioned in Despatches

‘THEODORE ROOSEVELT,
Ex-President of the United States, who died on
January 6, 1919.

COLONEL THEODORE ROOSEVELT, who died
a few days ago, was President of the United States
for two terms. On the first occasion he suceeeded
the late William' Mc¢Kinley when that individual was
assassinated. The ex-President was born in New
York City in 1858, and educated at Harvard. In
turn he was a member of the New York Legisla-
ture, head of the New York Police Board, assistant
secretary of the Navy, organized the Rough Riders
in the Spanish American War, and later was elected
Governor of New York State. In 1900 he was elect-

ed to the Vice-Presidency of the United States, be-

came President a year later, and was re-elected in
1904. He was defeated for the Presidency some
years ago in a three-cornered fight between Wilson,
Taft and himself. Roosevelt was the great apostle
of the strenuous life, and as a rancher, a rough
rider, writer and speaker, made a deep impression
on his fellow Americans. He was the author of a
number of books, was a frequeht contributor to
newspapers, magazines and in brief was the most
prominent and biggest American of his generation.
During late years he made his home at Oyster
Bay. In the recent war he had four sons at the
front, the youngest being killed in action and two
others wounded. "

BENJAMIN TOOKE, president of Tooke Brothers,
Limited, who died on Sunday, was born in this city
71 years ago. In company with his brother, R. J.
Tooke, he founded the firm of Tooke Brothers, and
on his brother’s retirement many years ago con-
tinued the business alone. He was also a director
of the Spanish River Pulp & Paper Company, and
of a number of other corporations. The late Mr.
Tooke was a prominent Mason, and an enthusiastic
golfer, founding and being the first president of \the
Beaconsfield Golf Club.

CHARLES WYNDHAM the actor, who died in
London on Sunday was born in Liverpool in 1837.
He was the son of a prominent physician. Intended
for the church he took to the stage after obtaining
his degrees in medicine. He made his first appear-
ance in 1862. He later went to America and took
_part in the war ag a surgeon with the Confederate
army. For twenty years he successfully managed
the Criterion Theatre in London and he was also
proprietor of Wyndham’s Theatre and the New
Theatre, which produced one success after an-
other. The late King Edward bestowed knighthood
upon him at the time of the coronation in 1908,

GEORGE McLAREN BROWN, European manager
of the Canadian Pacific Railway, is now Sir George.
He was given a K.C.0.V.E, in the New Year's lists.
Sir George Brown was born in Hamilton in 1865,
and has spent his entire business life in the trans-
portation business. For some years he was stationed
in Montreal, but was sent to England in 1910.

COUNT VON HERTLING, who died a few days
ago, was the Imperial German Chancellor for up-
wards of a year during the war. He was appoint-
ed in October, 1917, and resigned a few weeks be-
fore the armistice wasg signed. Von Hertling was

born in Bavaria in 1843, and had “been a member .

of the Reichstag for upwards of a third of a cen-
tury. He became head of the Clerical party in 1909.
Von Hertling was known throughout Ge'rmany as a
scholar and a writer as well as for his political at-
tainments.

MR. GUSTAVE FRANCQ, of Montreal, sailed Jan.
12th as a delegate to a pre-peace labor conference
slated for Lauzanne, Switzerland, next week. Mr.
Francq is one of two delegates chosen by the Trades
and Labor Congress of Canada for this inter-allied
conference. The other delegates is MR. P. M. DRAP-
ER, familiarly known in Ottawa as “Paddy,” who is
secretary of the Trades & Labor Congress of Canada
and who accompanied Sir Robert Borden on his mis-

sion to the peace conference, being at present in
Europe, where he Wwill join Mr. Francq.

Francq is a jovial hale fellow well met; is rosy, fat
and happy—perhaps forty, too—and hosts of friends
and others know his as “Gus.”” He is a Belgian and
a year ago stood alone for conscription at the annual
convention in Ottawa of the Trades and Labor Con-
gress of-Canada. For this he suffered a slight re-
primand from the union for which he was a dsle-
gate and latterly was deposed from the post of
secretary of the Montreal Trades and * Labor Con-
gress. All this was soon forgiven, because of
Francq’s remarkable strength in the labor movement,
and even his own Typo-Union urged him to again
become their delegate at the council. This he did.

‘In the latest list of five Vietoria Crosses awarded
to Canadians, there is a wide diversity in the na-
tionality and occupations of the recipients of the
honor.

CAPT. JOHN MacGREGOR, V.C., M.C,, “D.C.M,,
enlisted as a private in the Second Mounted Rifles,
and won his commission on the field; he is a car-
penter by trade, and his birthplace was in Scot-
land. LIEUT. GEORGE FRASER KERR, was born
at Deseronto, Ontario, and is a chemist by profes-
sion. LIEUT, MILTON F. GREGG enlisted as a pri-
vate and won his commission on the field; he was
born in Scotland, and was a school teacher by pro-
fession. LIEUT. SAMUEL L. HONEY was bhorn
at Conn, Ontario, and won his commission on, the
field; he was also a school master by profession.
SERGT. WILLIAM MERRIFIELD was born in Eng-
land. He was farming in Ontario prior to the out-
break of hostilities.
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UNCLE SAM’S CHRISTMAS GIFTS.
(Commerce and Finance.)

We have peace, plenty and vigor, the three essen-
tials of material well being. We have a more defin-
ite consciousness of nationality and a greater capac-
ity for patriotic self-sacrifice and effort. These are
the requisites of the spiritual and moral power over
ourselves and others without which happiness  is
impossible Our intelligence has been quickened and
our democracy broadened by the experience of the
war. The English language has become the Es-
peranto of civilization and the peoples who speak it
practically one.

AS LOYAL FRIENDS.
(New York Tribune.)

There is an old saw that applies wtih homely force
to the new Anglo-American entente: “Fate gives us
relatives—thank God, we can choose our friends!”
It was as relatives, as remote cousins, that our na-
tional quarrels and any later lack of sympathy with
Englishmen arose, The fundamental bond was al-
ways strong, as our century of peace records. But
superficially there was much friction and  misun-
dexjsta.nding—as in every family. To—day, with a
great war won through our comradeship in arms
afloat and ashore, it is as loyal friends joined in' a
great common venture that we greet Britons the
world around.

E REFORMS ON PAPER.

(Yorkshire Post.)
We are unable to see that the advent of a ‘“re-
“has produced any noticeable
amelioration of the lot of prisoners. The “New Fa-
therland” is no better than the old, and the Allies,
in telling the present German authorities that no
excuses will be accepted for the turning adrift of
Allied prisoners with no provisions for travelling to
civilization, have recognized effectively that there
is little to choose between Herr Ebert, the “Peo-
ple’s Commissary,” and Herr Ebert, the “Imperial
Chancellor,” or any of his predecessors in that of-
fice.

AN ENGLISH WAY.
(London .T.*mes.)

The following letter, received from ga correspond-
ent, gives an account of friendly feelings evoked in
a young American naval officer by his stay in this
country. '

The officer writes:

“Let me say before I go any further that while I
used to have a great admiration for England and
the English, the associations of the past yvear have
taught me to love the country and its people very
deeply indeed.. And this is another peculiar oppor-
tunity of the last year. In ordinary times, due to
the HEnglish reserve, it would have been quite un-
usual to have formed so many intimate friendships
in one year. Yet I feel almost as much at home in
glorfous old England as in my own home-land in
the West—the land of romance.

“Perhaps I can show you . my real ap-
preciation by telling of an incident whieh occurred
in Liverpool one spring evening. I was sitting alone
at the Adelphi Hotel one evening just as dusk was
settling. An English gentleman approached me, and
noticing I was alone, asked me to come to his home
for a quiet dinner. I was very much attracted by
his winning personality, and during the ride to his
home found to my pleasure that he was a retired
colonel from the South African wars. During the
course of the evening the talk turned to France.
Several times they spoke quite naturally of the
work of their son at the front. You may judge my
surprise when I found out the next morning that
their son had been ‘killed in action’ just a week
before our quiet little dinner. To one who really
understands, this explaing and analyzes my feeling
for the English. If America can learn this spirit
and preserve it for the generations to come our costs
will be small indeed.”

s

A SHIP FOR A SHIP.
(Pittsburgh Gazette Times.)

The French claim to German merchant ships is a
good one, They should be allowed to use a fleet of
them until Germany can build new ones to take the
place of those sunk without warning.

SOUND INSTINCT
(New York World.)

London seems to have outdone Paris in its re-
ception of the President, and Americans may well
accept it ag evidence of the true attitude of the
British people toward the United States. They are
honoring the President as the great moral leader
of the war, but there would be no such enthusiasm
in their applause if they did not believe that no-
thing is more important to the welfare of the world
than a full understanding between the American
and British peoples at this critical time. Their in-
stinet in this respect is sound. If the United States
and Great Britain cannot agree, if these two dom-
inant English-speaking democracies cannot work in
full accord for the establishment of a peace of
reason and justice, what hope remains for any
agreement among nations for the accomplishment
of any beneficent purpose?

A NATION QUITS WORK.
(Pulp & Paper Magazine.)

The experience of Russia is showing the fallacy
of stopping the production of wealth. There we see
a nation that has quit work. There has been a gen-
eral walk-out, and somebody has plugged the whis-
tle. In many cases this did not seem sufficient, so
the former employer has been shot and the factory
burned, and now there is no place to work, no work
to do, and no one who knows how to find work and
organize it. It doesn’t pay to throw the captain and
mate overboard unless someone can navigate the
ship. We must all keep sailing along in orderly
fashion "or the world will' starve to death in mid-
ocean of life, much as Russia has prospects of do-
ing.

Surely with the assurance dawning = of peace
among nations, we are not going to be such fools
as cut one another’s throats at home!

INVESTIGATE FIRST.
(Richard Wyckoff, in The Magazine of Wall
Street.)

A subscriber writes: “Please give me some in-
formatien about Columbia Gas and Electric Co. I
intend to buy some of this issue.”

This ‘'man has the wrong attitude on a matter so
important as the seleetion of a security. He has
evidently reached a decision to buy, but merely as
a matter of interest, or perhaps curiosity as to what
we will say, he writes us. :

An investor should not at the outset prejudice
himself either for, or against, a stock or bond, but
should make a list of the securities best adapted to
his individua! requirements, and after investigat-
ing all of them select the one or the few which are
in the strongest and most promising position.

Investigate first, and then decide.

Another subseriber tells us that he has four
stocks about which he appears to be concerned. One
of these, he says, he was “advised to hold for a long
pull, I did.- The pull was too long. The rope broke,
so I must be helped on my feet.”

You are on your feet whenever you have a sound
dividend-paying stock, although the price for the
time being may indicate a paper loss, and if you
have paid for youl'- stocks you can always take ad-
vantage of a depression and use the certificates as
collateral with your bank or your broker and buy
more of the same security at the reduced figure or
another stock or bond which is even better.

FATE.
The moving van moves on, and, having moved,
Departs along a highway torn and grooved,
You seek your new abode the hours go by,
The moving van, alas! has not arrived.

SHIFTING EXIGENCIES.
“What do you understand by socialism?”
“My ideas on the subject are not clear. As near
as I can get it a Socialist is a man who is willing
to try almost any kind of a governinent once.”

SHE HAD THE MAN THO'.

“Has you made all arrangements fo’ your mar-
riage, Mandy?” Well, not quite all, Dinah. I'se got
to buy a trooso, an’ rent a house, an’ get mah hus-
band a job, an’ buy him a good suit o’ close, an’ get
some reg’lar washin’ work to do. An’ when them’s
done I kin name the happy day.”

ANOTHER INTERPRETATION.

“Charley, dear,” said young Mrs, Torkins, ‘“are
we going to have freedom of the geas?’ -

“Why are you so interested?”’

“I haven’t forgotten the way we were treated at
the beach last summer. I don’t believe anybody has
a right to rope off the ocean and then charge you
fifty cents for the privilege of taking a bath in it.”

-

THE FLIRT.

An old lady was being shown over a country seat
in North Wales which is famous for its fine pictures,
One of these was a portrait of “Nell Gwyn, after
Sir Peter Lely.”

The old dame gazed at this picture with marked
interest.

“So that’s the hussy, is it?” she remarked present-
ly; “but I always thought it was King Charles II.
she was after.”

LIVING CHEAP. 2

Here is how one frugal Frenchman lived on the
small sum of five francs a week. ‘et is simple,l
vaire simple,” he explained. “Sunday I go to ze
house of a good friend, and_zere I dine so extraor-
dinaire and eat so vaire much I need no more till
Vednesday. On zat day I have at my restaurant one
large, vaire large, dish of tripe and onions. I abhor
ze tripe, yes, nd ze onion also, and togezzer zey
make me so seek T have no more appetite till Sun-
day. Eet is vaire simple.”

SAVED.

Here is a joke from the American Printer that
book lovers will appreciate. A New York printer
ordered several hundred dollars’ worth of hand-
made paper and, knowing stock-cutters’ ways and
weaknesses, and fearing they would trim off these
precious rough edges,- he wrote on the job instruc-
tion envelope, “Save deckel edges.” Several days
afterward a bundle was placed on his desk. “What's
this?” he asked in surprise. “Oh, them’s the deckel
edges you ordered saved.”

WHERE DID HE GO?

A negro doughboy who had neglected to provide
himself with the requisite pass tried to get by the
sentry to go to town. The second time when he was
challenged for his identity he replied, “Same nig-
ga,h,’T and was again turned back. The third time
he did not answer immediately, but sat down on a
convenient stone by the roadway and began to
sharpen a razor on one of his canvas leggings. Then
he said slowly, as’if talking to himself: “My father
is in hell; my mother is in heaven; my wife lives
on Lombard street. I'se goin’ to see one of ’em
to-night!” F
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AMONG THE

COMPANIES

: JOHN GALT,
The President of the Union Bank of Canada, which
has just closed a most successful year,

ASSETS OF UNION BANK OF CANADA
NOW EXCEED SUM OF $153,000,000.

Large Volume of Business is Responsible for

Bank’s High Earning Capacity. Deposits
and Current Loans in Canada Increased
During 1918 — Liquid Reserve is Still
Strong.

Continued growth of assets a feature of the an-
nual report of the Uniqn Bank of Canada for the
year ending November 30th, 1918, which has just
been made public. It is evident, however, that this
growth would have beén yet larger, but for the oc-
currence of the Vietory Loan payments just before
the making up of the balance-sheet, which have
caused in all the Canadian Banks a considerable
shrinkage of savings deposits. In the case of the
Union the savings deposits are actually five million
dollars less than in 1917, but this loss is more than
made up by other classes of business, so that the
total assets at the close of 1918 are nine and three-
quarter million dollars more than a year ago.

These assets now total $153,181,451, and are re-
sponsible for the very large earning power of the
Bank. The profits for the year, after deducting war
tax, appropriation for pension fund, and sundry chari-
table and patriotic donations, were $744,675, which is
at the rate of more than 8.8 per cent on the combined
capital and Rest Account of the Bank.

Mere growth of assets does not add materially to
a bank’s profits if the new assets have to be kept
in liquid form. But the Union Bank has found it
possible during 1918 to add very considerably to its
funds in active employment. Current loans in Can-
ada, which are the measure of the Bank’s service to

the business community and the chief source of its

profits are now 74 millions of dollars, an increase
of over 15 millions in the year and of 25 millions in
two years. In spite of this expansion in loans, the
liquid assets still amount to the respectable total of
$72,368,327, and represent more than 51 per cent
of the public liabilities,

With current loans thus increased, it is not sur-
prising to find that profits were much larger than
last year’s. They amount to $824,175 ag compared
with $763,464 in 1917 and $651,184 in 1916. But in
both of the last-named years the profits were sub-
jecf to a deduction of $150,000 appropriated for meet-
ing contingencies or depreciation of assets, whereas
no such appropriation isg necessary this year, and
the directors were therefore able ,to make the first
addition to Rest Account since the war began. This

" evidently been deducted before

C.-E. NEILL,
General Manager of the Royal Bank of Canada,

addition of $200,000 brings the Rest Account up to
$3,600,000. A further appropriation which really rep-
resents money put back into the business is that of
$75,000 for writing down of bank premises.

Past experience has shown that the reduction in
savings deposits caused by a big national loan flota-
tion is purgly temporary. It is therefore reasonable
to assume that the savings deposits of the Union
Bank, like the other items of its business, will again
assume an upward tendency in a few months. With
such growth of assets and with the-continued release
of liquid funds for more active employment and
having in view the aggressive and enterprising pol-
icy which has characterized the Union Bank in re-
cent years. It is reasonable to conclude that the
Bank is destined for a period of even more brilliant
success and greater service to the community,

DOMINION BRIDGE €O., LTD.

Discussion at the annual meeting of shareholders
of the Dominion Bridge Co. Titd., held in Montreal
on the 8th instant, brought out the fact that of the
profits of $2,477,009 for the vear ended October 31st
last, $1,100,000 came from the Quebec Bridge con-
tract.

It also appeared in replies to other questions that
a sum of about $770,000 had been received from the
Quebec Bridge contract since the company’s books
were closed for the last fiscal year, and that a further
balance would be coming to the company in the final
settlement.

This ifnportant information, clearing up questions
which naturally suggested themselves when the
statement was issued early in the day, showing a
large increase in earnings in the face of the reduc-
tion in the dividend last winter, was elicited largely
by a series of questions by Mr. Gordon Strathy.

Total profits for the year amounted to $2,477,009
against $1,360,533 in 1917. As provision for the war
tax is included in accounts payable, the tax had
bringing forward
profits. Targe increases in reserve for doubtful ac-
counts and for depreciation made total deductions
$611,291 against $174,097 a year ago, leaving $1,-
865,717 as net earnings, equal to 28.7 per cent on
the capital stock, against $1,186,436, or 18.2 per cent
earned a year ago.

Comparisons of profits and losg figures for three
years follow:

1918. 1917. 1916.
Profits .. .- $2,477,009 $1,360,533 $2,776,390
" Less:—
Directors .7 «vi'es $14,460 $14,110 $14,100
Interest & i % 41,344 30,330 *
Bad debts .. 151,015 6,655 *
Depreciation .. .. .. 404472 123,101 ”

R. T. RILEY,
Well-known Western Financial Figure, and Vice-

President of the Union Bank of Canada.. The
54th Annudl Statement of this Bank just published
shows substantial profits, . ;

o —mp—

Total deduction $611,291 $174,097 $14,110
Net earnings.. ..$1,865,717 $1,186,436 $2,762,280
Dividends. . 520,000 747,500 1,300,000
Balance «.$1,345,717 $43é,936 $1,462,280
Beseryen il st saa s b 382,620 588,107
Balonees . ilak e .$1,345,717 $156,316 $874,073
Previous balance.. .. 1,679,590 1,628,274 749,100
_—

Profit and Losg ..$3,025,307 $1,679,590 $1,623,274

Current assets were increased and current liabili-
ties reduced out of the large profits of the year. Net
working capital rose to $3,183,5614 against $1,797,449 g
year ago. The position in thig respect at the end
of each of the past three fiscal periods was:

1918, 1917, 1916.
..$5,079,613 $4,398,258 $3,804,795
. 1,896,099 2,600,809 1,546,425

Assets
Liabilities. .

Working capital .. ..$3,185 514 $1,797,449 $2,258,370
Comparisons of leading items of the balance sheets
of 1918 and 1917 follow:

ASSETS.
1918. 1917,

rBlant s, . ..$ 4,375,534 $ 4,265,645
‘Investments .. .. .. .. 2,658,999 3,164,590
Clptahe, oC i 284,648 . 463,337
EDoRIte o i< 141,225 112,680
War bonds 46,290
Other bonds .. < 199,000 Vi &5
Due from work .. 1,074,362 1,366,033
Aces. rec. 2,029,386 1,202,772
Inventories 1,304,700 1,253,434
Insurance, ete. 16,719 47,860

Total o ve ..$12,130,866 $11,876,355

: LIABILITIES.,

Capital stock .. ..$ 6,500,000 $ 6,500,000
Reserves .. 3T 625,016 1,011,513
Accounts payable .. 1,570,014 1,288,309
Dividends payable .. 130,000 162,500
Bank - 1oang: s i 196,084 1,150,000
Mortgage 84,442 84,442
Surplus 3,025,307 1,679,590

Total ..$12,130,866 $11,876,355

The president in his report after referring to the
difficulties of the year says, in part:

The new department for the manufacture of mar-
ine boilers has been filled with orders and it became
necessary to increase its ca.paéity. The . assembling
building on the west side of the property has been
extended and fitted up for this burpose as well as
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for the manufacture of tanks, stationary boilers and
all manner of curved plate work. This department is
now equipped to manufacture efficiently and prompt-
ly any class of plate work that may offer. The
machine and engine department has also been ex-
tended,

Several new lines of work have recently been un-
dertaken, the principal being the manufacture of
steam turbines and Turbo blowers of the Ratteau
type, for which a good volume of orders have been
entered, and the manufacture of paper-making ma-
chinery, for which orders have also been received.”

Commercial Union Assurance

Company, Limited.
OF LONDON, ENGLAND,

The largest general Insurance Company in the World.
Capital Fully Subscribed . . . seresseacsa.$ 14,750,000

Capital PalQ UD I, st s b 1,475,000
Life F. d, and Special Trust Funds...... 73,045,450
Total Aunual Income ExceedS.....,..... . 57,000,000

Total Funds Exceed , . . . teesaceensresass 169,000,000
Total Fire Losses Paid . ., ....... vessnas 204.667,570
Deposit with Dominion Governmeit , . ... . 1,823,333
(As at 31st December, 1917.)
Head Office, Canadian Branch:
Commercial Union Bldgs., 232-226 St. James Street,
Montreal, Que.

Applications for Agencies solicited in unrepresentad
districts, !

J. McGREGOR - Manager Canadian Branch, |

W. 8. JOPLING = - Assistant Manager,

AN IDEAL INCOME

can be secured to your Beneficiary with
Absolute Security by Insuring in the

Union Mutual Life Insurance Company
Portland, Maine -

on its

MONTHLY INCOME PLAN

Backed by a deposit of $1,688,902.65 par value with the
DOMINION GOVERNMENT in cream of
{ Canadian Securities.

For full information regarding the most liberal
Monthly Income Policy on the market write, stating
age at nearest birthday, to

WALTER I. JOSEPH, Manager.

Province of Quebec and Eastern Ontario,
8uite 502 McGILL BLDG, MONTREAL, QUE,

DIVIDEND NOTICE.

Notice is hereby given that the Reverend Fathers
Alphonse-Emile Langlais, provin-~ial of the Domini
cans, of the city of Saint Hyacinthe, Raymond-Marie
Rouleau, Regent of studies, of the city of Ottawa, Pie-
Marie Beliveau, of the city of Quebec, and Marie-
Dominique Laferriere, of the city of Montreal, will
apply to the Legislature of the province of Quebec,
at its next session, for an act incorporating them
under the name of “Lie Tiers-Ordre de Saint-Dom-
inique,” with all rights, powers and privileges gen-
erally granted to religious corporation.

Nicolet, December 5th, 1918.

ARTHUR TRAHAN,
Attorney for Applicants

HOWARD  ROSS, K.C. EUGENE R. ANGERS
ROSS & ANGERS
BARRISTERS and SOLICITORS
Coristine Building, 20 St, Nicholas St., Montreal

‘DoMINION' BITUMINOUS
w and LY STEAM @
SPRINGHILL gl o o GAS CDALS
GENERAL SALES OFFICE
L 112 ST.JAMES ST, MONTREAL

THE DULUTH-SUPERIOR TRACTION CO.

Comparative weekly statement of gross passenger
earnings for month of December, 1918:

1918. 1917, Inec. Dec.

I1st week.. $31,770 $38,518 ... .. $1,748

2nd week .. 32,063 33,885 ...~.. 1,821

3rd week 33,419 36;033: == oahsy 2,613
Remainder of

month.. 47,888 DY AT AN 3,609

Month to date $145,142 $154,934  ..... $9,792

Year to date.. ..$1,654,427 ° $1,603,778 $50,648

RAILWAY EARNINGS,

Traffic earnings of the three principal Canadian
railways aggregated $4,639,031, an increase of $956,-
383, or 25.7 per cent. over the corresponding week
a year ago. The C.N.R. led the list with an in-
crease of 37.7 per cent. The Grand Trunk’s increase
was 29.7 per cent., and C.P.R’s, 21.9 per cent.

Following are the earnings for the week, with the
increases from a year ago:

1919, Increase. P.C.

O B R e aeeat ..$2,856,000 $513,000 21.9
(2 B bl - B e o ) . 1,003,631 229,783 29.7
C. N:-R. 779,400 213,600 37.7
o) 2N AU S $4,639,031 $956,383 25.7

CANADIAN RAILROADS.
December Earnings.

Gross earnings of the principal Canadian rail-
roads for the year 1918, on returns completed yeés-
terday with Canadian Northern’s statement for the
last ten days of December, amounted to $272,044,032,
an increase of $23,580,125, or 9.5 per cent, as com-
pared with 1917, [

 Aggregate gross earnings for the year in com-
'parisonl with the aggregates of the preceding seven
years, with allowance for the change in form of the
Grand Trunk statements since August last, follow:

AGGREGATE GROSS.

Year.

I918 o, e biis s i s b e ae o oe $272,044035
DT e A s S S i #248,463,907
bGP T € e T T e 234,287,470
i T R B <e. 184,222.742
LOA=5 o Sl e L R s g ned s
R e G s e e N L T T
19102 Nt Ll SO e i e 0BT 907
1911 .. . oo, 174,270,714

*Grand Trunk earnings from American lines ex-
cluded from August 1st to close of year.

Weekly statements are subject to some slight up-
ward revision when monthly reports are compiled
by the companies. The following comparisons of
earnings by companieg with the increases shown over
1917 are based on the weekly statements:

1918. Inec. PG

Ce P R ..$154,024,000 $5,087,000 3.4
G TR 70,703,832 12,645,925 21.8
CESNAR, 47,316,200 5,847,200 14.1
Totals .. ..$272,044,032 $23,580,126 9.5

In view of the rate increase in the summer gross

. earnings were not large and mileage and tonnage

figures which are not yet available will probably
show a decline. :

The monthly record of aggregate gross earnings
of C. P. R, G. T. R. and C. N. R., with increases or
decreases as compared with 1917, follow:

1918. Gross. Inc. Bl
January .. $17,368,662 *$82,326 o
February 15,551,381 507,775 3.3
March 20,960.579 993,142 5.0
April .. 23,084,085 * 2,847,924 14.1
May .. 23,342,318 *366,985 1.5
June .. 23,017,449 *264,270 141
July s+ 22,752,872 *18,808 X !
August 22,748,338 . 2,741,314 13.7
September .. .. .. 28,608425 3,933,104 19.9
October .. 27,037,087 4,118,260 18.0
November 25,716,772 2,693,180 11.8
December .+ 26,775,114 6,477,415 31.9

Totals. . coee ..9272,044,032 $23,680,125 9.6

'ANCHOR-DONALDSON

Regular Passenger Services
to all British Ports

CUNARD LINF

TO LONDON.
From Portland, Me,
VALACIA .. . January 24th
PANNONIA February T7th

TO BRISTOL.
From Portland, Me.:
COMMONWEALTH RS L T
TO LIVERPOOL.
From New York:

CARONIA .
ORDUNA .

. January 21ist

. January 29th
February 6th

ANGHOR-DONALDSON
SATURNIA ;7 o BRI R (o January 20th
CASSANDRA . . January 31st

ANCHOR LINE

From New York:
ORIANA ...,

. February 6th

For further inf i
o to /. H. Henry, 256 St ames Sohh Atents
THE ROBERT REFORD co. LTD.
eneral Agents, (Canadian Services)
ospital Street, Montreal,

BLACK DIAMOND

¥ FILE WORKS.

Established 1863 Incorporated 18y,

Highest Avyard. at Twelvg International Expo-itiona_
Special Prize, Gold Medal, Atlanta, 1885,

- G.& H. Barnett Co.

PHILADELPHIA, Pa,
—

Owned and Operated by
NICHOLSON FILE COMPANY,

LONDON DIRECTORY

enables traders throughout the Worlg to com-
Mmunicate direct with English

MANUFACTUERS AND DEALERS

in each class of goods. Besides being a com-
plete commercial guide to ‘London and Suburbs,
it containg listg of -

EXPORT MERCHANTS

with the goods the ship, and the Colonial andq !
Foreign Markets they supply; also i

PROVINCIAL TRADE NOTICES !

of leading Manufacturers, Merchants, etc., in the
pringipal Provinecia] Towns and Industrial Cen-
tres ‘of the Uniteq Kingdom.

Business Cards of Merchants and Dealers
seeking .

BRITISH AGENCIES

can now be printed under each trade in. which
they are interested at a cost of $5 for each
traggoheading. Larger advertisementg from $15
to A

A copy of the directory will be sent by post
on receipt of postal orders for $7.50.

THE LONDON DIRECTORY CO.:
LIMITED.,
25 Abchurch Lane, London, E. ¢,
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ESTABLISHED 1872.

BANK- OF HAMILTON

Head Office: HAMILTON

t e Y
CAPITAL AUTHORIZED ... 6,000,000
CAPITAL PAID UP......... 3,000,000
S8URPLUS ............ 3500000

T

CANADIAN BANK
OF COMMERCE

SIR EDMUND WALKER, C.V.0, LL.D, D.C.L,,
President.

SIR JOHN AIRD, General Manager.
H. V. F. JONES, Assistant General Manager.

Capital Paid Up - - - $15,000,000
Reserve Fund - - - - $15,000,000

CURRENT ACCOUNTS

Current accounts of manufacturers re-
ceive the careful personal attention of
the officers of this Bank, which has the
financial strengthand equipment necessary
for prompt and efficient service.

THE

Royal Bank of Canada

Incorporated 1869

Capital Authorized - - - - $25,000,000
Capital Paid-up - - - - - $14,000,000
Reserve Funds o Py $15,500,000
Total Assets - - = - - $427,000,000

HEAD OFFICE: MONTREAL
SIR HERBERT 8, HCLT, President,
E. L. PEASE, Vice-President and Man. Director.
C. E. NEILL, General Manager.
530 Branchesin CANADA, NEWFOUNDLAND,
CUBA, PORTO RICO, DOMINICAN REPUB-
LIC, COSTA RIC(, VENEZUELA, BRITISH
WEST INDIES,
SPAIN, Barcelona—Plaza de Cataluna 6.
LONDON, Eng. NEW YORK
Prince Street, E. C. Cor. William & Cedar St.

SAVINGS DEPARTMENTS'’ at all Branches

Business Founded 1795

AMERICAN BANK
NOTE COMPANY

Incorporated by Act of the Parliament of Canada
ENGRAVERS AND PRINTERS
BANK NOLES AND CHEQUES
CORPORATION BONDS
STOCK CERTIFICATES
MUNICIPAL DFBENTURES
and other MONETARY DOCUMENTS.
Head Office and Works: OTTAWA.

Pranches:—
MONTREAL, Bank of Ottawa Building.

TORONTO, 19 Melinda Street.
WINNIPEG, Union Bark Building.

THE BANK OF ENGLAND.

London, January 8.
The weekly statement of the Bank of KEngland
shows the following changes:

Total reserve ..Inc. £ 593,000

Clhreulation. T =5 S d i isis st te s le 6 49,000
230 b 0 T e SRR R e b e B S T S 01 S 544,110
Other securities. . ..Dec. 20,979,000
PR oD OB v St i e e i gy o 1,857,000
Other deposits .. .: .. .. .. .. .. ..Dec. 74,706,000 -
INOLES = POROIVE i | 55 Tk s i e b s e b AN ey 535,000
Gov't Securities v .. i i anaiiat s Dee: 52,426,000

The proportion of the bank’s reserve to liability this
week is 17.12 per cent; last week it was 11.70 per
cent,

Rate of discount, 5 per cent.

WEEKLY CLEARINGS.

Bank clearings at 21 Canadian cities for the week
ended January 9th aggregated $316,280,151, an in-
crease over the corresponding week a year ago of
$68,020,116, or about 28 per cent.

All the important cities of Canada generally showed
increases in their clearings, Montreal’s being up 34
millions, Toronto’s 18 millions and Winnipeg’s 4
millions. Ottawa gained about 30 per cent, and Hali-
fax nearly 40.

Following are the clearings for the past week
with comparisons:

1919. 1918
Montragl st ., =i . ..$115,378,538 $81,125,906
Toronto ... 82,392,266 64,395,261
“Winnipeg 51,094,198 46,670,378
N ANCOTVCD: wh s dis s o e 11,679,787 9,721,322
Ottawa 8,018,954 6,008,899
Calgary ... 6,228,688 7,931,649
Hamilton ... 6,080,215 5,325,504
Halifax ... 5,645,982 3,918,930
Quebec 5,111,247 4,139,218
DA ONEQNG 5w i i b v s 4,507,182 4,619,571
Regina 4,200,450 4,317,261
London i 3,921,117 3,203,418
St. John, NB: . 2,846,402 2,617,818
Saskatoon 21885800 sy Alaa
Moose Jaw 1,870,928 1,456,406
Windsor ... 1,444,850 % -1 s e
Sherbrooke Gk 1,212,584 722,032
FortiWilHam . . o 943,243 789,975
Kitchener 848,994 621,417
Peterboro .. 837,041 746,586
Lethbridge 815,847 812,548
New Westminster ... 564,949 390,930

THE BANK OF FRANCE.

Paris, January 10.
The weekly statement of the Bank of France

shows the following changes:

Francs.
Circulation, increase .. s . 511,813,000
Treasury deposits, increase .. 6,351,000
General deposits, increase 34,344,000
Bills discounted, increase 68,000
Advances, decrease ., 23,000,000
Gold in hand, increase 6,207,000
Silver in hand, decrease 773,000

ROYAL BANK TO ISSUE $2,000,000
STOCK AT $150.

Sir Herbert Holt, President, Announces New
Stock Issue at Very Attractive Terms Con-
sidering That Present Stock is Now Quoted
at $214 a Share — Declaration of Future
Policy,

MONTREAL, January 14, 1919, — Sir Herbert S.
Holt, president of the Royal Bank of Canada, an-
nounced at the annual meeting an increase of $2,-
000,000 in the capital stock, to be allotted to the
shareholders of record January 8th, at the rate of
$150 per share. In referring to this new issue, Sir
Herbert intimated that, circumstances permitting,
the policy of increasing the capita] on attractive
terms to the shareholders would be continued in fu-
ture. The stock of the Royal Bank is now selling at
$214 a_ share.

BANK OF TORONTO ANNUAL MEETING.

At the annual meeting of the Bank of Toronto
held on the 8th instant, a note of caution was marked
although confidence was not lacking with regard
to the country’s immediate future. Mr. W. G:
Gooderham, the President, saw encouragement in
the expected export trade, in the shipbuilding pro-
gramme and in other plans for developing the coun-
try’s resources. ;

“As to the future,” President Gooderham said, “it
is never wise to make confident predictions.” After
a reference to the uncertainty of the war culminat-
ing in victory, he gaid: “Now, when we hope that
the end of the' war had really come, we have to
face the changes that are certain to follow. Such a
large proportion of our trade has been connected
with war, that‘the sudden cessation of production
of war materials -and all that this will involve, ‘can-
not be immediately estimated.”

Paid-Up Capital
$6.500,000

THE BANK OF

ESTABLISHED 1832

TOTAL ASSETS OVER $150,000,000

The strong position of the Bank of Nova Scotia not only
assures the safety of funds left on deposit with the
Bank but also places it in a position where it can readily
care for any legitimate business needs of its customers.
We invite banking business of every description.

Reserve Fund.
$12,000,000

NOVA SCOTIA
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News Notes

The following are the values of exports and im-
ports during the six months ending September 30,
1918, at the ports of Montreal, St. John, Halifax and
Quebec:

Montreal. St. John.

Exports ..$222,150,361 $64,381,749
Imports. . 94,140,647 7,443,699
$316,291,008 $71,825,448

Halifax. Quebec.

Exports . $15,991,704 $ 811,978
Imports 7,173,319 9,031,393
$23,165,023 $9,843,371

From the above it will be seen that St. John
is well maintaining its record of export business and
its standing as a port,

A decrease in production of coal in British Colum-
bia during November amounted to approximately
49,476 tons, as compared with the October total.
The falling off is attributed chiefly to the lower
output of the Island collieries, caused principally
by the Spanish influenza epidemic. November pro-
duction is estimated at 168,006 tons, as against 217,-
482 tons. for October. For the eleven months ending
November production in British Columbia amounts
to 2,872,161 tons, which is 222,186 above the 1917
record.

A correspondent of Kelly’'s Monthly at Sao Paulo,
Brazil, writes: The heavy frost which recently oc-
curred here has done very se}g’gus damage to the
coffee crop of the state. The Sao Paulo Govern-
ment appointeﬂ a, commission to
damage, and it was found that 80 per cent of the
coffee bushes were destroyed or so badly affected
that many years must elapse before they will reach
their normal yield: The number of bearing coffee
bushes in Brazil is estimated at round about 790
to 791° million bushes, of which more than 360 mil-
lion have been deStroyed.

The production of sugar beets grown for the manu-
facture of beetroot sugar in Ontario this year is
estimated at 18,000 acres. The average Yyield per
acre being 10 tons, the total production is estimated
at 180,000 tons. The value of this production at
the average price of $10.25 per ton is $1,845,000 .

The production of refined beetroot sugar in Can-

- ada for each of the last seven years is as follows:

Year, Lbs.

AOVIET s RS P e g on 01 800" 880
AR el e B e T T D
O ga e Lk e T e Rt SN a8 070 1
15 A Soe e ot T e SR E B T L L
S e S e el et TR
T et st RN R e R R T A
1917 23,376,850

At the present time there are three sugar beet
factories in Canada, all of them in Ontario. TUp
to the year 1914 there was also a sugar beet factory
in Alberta. -

inyestigate the

The total area under root and fodder crops, in-
cluding potatoes, turnips, etc., hay and clover, alfalfa
and fodder corn, amounts to 12,321,351 acres, as com-
pared with 9,576,568 acres in 1917. In total value at
local prices these crops amount for 1918 to $437,364,-
425, as compared with $268,310,300 in 1917.

A Derbyshire paper merchant is the inventor of
“a new or improved substitute for cardboard, straw-
board or the like,” for which he has been granted a
patent. It refers to composite materials, comprising:
outer skins of paper and an intermediate layer of
sawdust. By this means it is sought to provide
a substitute economically and quickly. The outer

skins or sheets are of suitable thickness or texture,

and an intervening layer of sawdust, or two or more
such layers, separated by a sheet or sheets of paper,
the whole being bound together by a suitable adhesive
or agglutinant, and consolidated by pressure to form
boards or sheets of any desired thickness or stiffness
or pliability.

Mr. Edgar Tripp, Canadian Commercial Agent,
Port of Spain, Trinidad, writes that while the sugar
crop of Trinidad was less in 1918 than in 1917 owing
to ravages of the insect pest known as the froghop-
per, there is good reason to anticipate that the
crop of 1919 which will commence towards the end
of February will show much better results than that
of 1918.

Imports into the United Kingdom during December
increased £31,420,000 over the same month in 1917,
according to statistics made public by the Board of
Trade to-day. The increase was mostly in food-
stuffs and raw materials, of which £4,500,000 was
cotton. 3
- Exports increased -largely, cotton  textiles provid-
ing £2,000,000 of the increase.

Italy’s debt rose from $2,929,000,000 to $6,918,000,-
000 by the close of last year. :

.

While the bulk of Canada’s pulp and paper ex-
ports go to the United States, they are also sent to
Great Britain, Japan, Australia, New Zealand, South
Africa, India, Cuba, Mexico and South America.

Surprising results are being obtained by means
of the new invention of an Italian youth, Francesco
di Bernocchi, called the wireless iconograph, which
has recently been tested between Milan and Turin.
His apparatus is far in advance of anything of the
kind ‘yet recorded. Besides ordinary messages, it

" also transmits autographs, shorthand characters, and

.gll sorts of designs. So simple is the arrangement
that the transmitter and receiver of this instru-
ment may be applied with ease to any ordinary wire-
less telegraph plant. General Spingqrdi, the Italian
Minister of War, is so much impressed by the enor-
mous advantages of the wireless iconograph for
transmitting orders and conveying sketches in_ time
of war with the utmost secrecy, that steps were
immediately taken to secure for the Italian Gov-
ernment exclusive possession of the patent..

The Standard B

ank of Canada.

Quarterly Dividend Notice No. 113.

Notice is hereby given that a Dividend at the rate of THIRTEEN PER CENT. PER
ANNUM upon the Capital Stock of this Bank has this day been declared for the quarter
ending 31st January, 1919, and that the same will be payable at Head Office in thig City, and
at its branches on and after SATURDAY, the 1st of February, to Shareholders of record of

the 23rd of January, 1919.

. The Annual General Meeting of the Shareholders will be held at the Head Office of the
Bank in Toronto, on Wednesday, the 26th of February next, at 12 o’clock noon.

Toeronto, December 20th, 1918,

By order of the Board,

“C. H. EASON,
General Manager.

e R

Molsons Bank

Incorporated by Act of Parliament 1855.

$4,000,000
$4,800,000

Paid-up Capital -
Reserve Fund

head Office - Montreal
97 Branches :
Scattered
Throughout
Canada

General Manager

Edward C. Pratt, -

:.llllllllllllllllIlllllllll!lilﬂlllﬁ

THE
Dominion Bank

160 St. James St.

Our SAVINGS DEPART-
MENT is especially equip-
ped to give all depositors
-a thoroughly efficient ser-
vice.

Interest allowed at current
rate.

M. S. BOGERT, Manager

S K X o O Y W O 0 O D G D0 O 3 g

Home Bank of Canada

Branches and Cognections
+  Throughout Canada.
Montreal Oiffices:

Transportation Blg.
120 St. James Street

Hochelaga Branch:

2111 Ontario St. East Cor.
Davidson

Verdun Branch:
1318 Wellington Street

‘““Your savings aceount indicates whether
you are living in the spirit of the times.”’

DIVIDEND NOTICE
Bank of Nova Scotia

NOTICE is hereby given that the Annual General
Meeting of the Shareholders of this Bank will be
held in the Banking House, Hollis Street, Halifax, on
Wednesday, the 22nd January next, at Eleven o’clock
a.m., for the purpose of receiving a statement of the
affairs of the Bank, for the election of Directors and
for other business.

By order of the Board,

H. A. RICHARDSON,
General Manager.

Halifax, N.S., December 14th, 1918. &
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COMMODITY MARKET

Week’s Wholgfalo Review

We quote Bradstreet’'s Montreal Weekly Trade Re-
port as follows:

Business has been quiet since the holidays as
buyers are operating cautionsly, owing to the uncer-
tainty of prices. Some large shipments have been
made to the Northwestern Provinces by the dry
goods trade.

The weather so far this winter has been mild for
this Province, and coal dealers declare that hun-
dreds of thousands tons of coal have been saved.
The coal situation is changing rapidly; instead of
dealers being beseiged by ‘the public begging for
codl, the trade will have to go out this year and
solicit their orders.

Employment agencies report that there are more
laborers offering their services than jobs can be
found for them, and consequently lower scale of
wages are looked for.

Canadian banks have opened up quite a number
of new branches lately. A very important meeting
of the Montreal Stock Exchange is called for Monday
next to consider the question of minimum prices,

There has been more activity in the real estate
market; advices from the West state that some big
land deals have been put through at from $45 to $70
per acre. The estimated value of the field crops
in Canada last year amounted to $1,383,000,'000
against $1,144,636,450 last year and $886,494,900 in
19186.

The Government have agreed to pay their present
prices on hay up to the 15th of this month, and it is
fully expected that after that date lower prices will
prevail,

The retail trade have had a good week, cheap
sales being the important factor in all the large
departmental stores. Collections are reported good.

LIVE STOCK.

At Montreal the tone of the market for cattle has
been strong, and prices generally scored an advance
of 50c. per 100 lbs., which was attributed to the
falling off in receipts. The trade was fairly active,
and all offerings quickly cleared. There was no fur-
ther change in the prices for lambs, but the un-
dertone of the market was strong, owing to the
small offerings. i

The trade in sheep was quiet, and prices were un-
changed. The market for milk-fed calves was
stronger, and prices scored an advance of $1 per 100
Ibs. The hog market was strong, and prices have
scored a further use of 25c. to 40c, per 100 lbs. owing
to the continued keen demand from packers,

‘We quote prices per 100 lbs. as follows:

Cattle—

Choice steers .. .. Ceae eae s . $13.00 $13.50
OO0 FLOOTR. c5 vacteel oo inio ol baleilopts 12.50 12.75
PR g LN Lo o7 B e P On R KT 1 12.25
b n e ST R Ll L iy OB 11.50  11.75
NCRTT . e ol o T o T e iR O ) 11.25
Edghb-atoensy < h Ve o ar TRl L N O R 10.75
Other grades .. O T S S 8.50 9.50
Cows—
Cholee Beavy = . i v o e 30,00 10.50
ChotcoTIghton dh v v ws Ssiuil 9.50 9.76
Goed, L Sl T AT Ay 9.00 9.25
T O e PRyl AL D (o 8.50 8.75
Mol 5 iss G s T L s 7.75 8.25
Bulls—
Chotee - s R L 2 s, ety 9.50 10.00
OO N A B o S e 9.00 9.26
14455 7 o S i P ST craeah e B L e N 1) 8.75
Mgl - < S S 8.00 8.25
CIORBIOR s« s, e 1L 7.50 .75
Calves—
Choice milk-fed stock .. o s, 14500 16.00
Hoed'. e i Lo a8 N 12,000 18000
Stadi=fed Cholee s 5. v i T e e $.00 9.00
Lower ‘frades ...l Fap e 5.00 7.00

Hogs—
Seleeted oLass i il o anee o B g 00 19,25
el e e S IR S e R SR T -16.25
BtagRE A e R R e e N S BN GO 15.25
Sheep and lambs—
OBtATIOSAIDS 2Tt el s 18500 13.50
Quebecrlamnbgs sl s w5 - s T L 900 12.50
CullA At 5 oo S BN S e () 11.50
ORTario SREEN 5 o e e 7.50 8.00
Quebec sheep :.... P e T 7.00

At Toronto the common stocker trade was mod-
erate and butchers’ cattle prices were unchanged.
The canner trade was not particularly active. The
market was strong, prices ranging up to $17.50 per
cewt. Lambs and sheep held steady. In hogs a fair-
ly large offering brought $18.25, fed and watered.

Toronto quotations ag follows:

Extra choice steers .. b e ek o s 1SR S8 B 00
Cholea steers =, 0 J 2 me S oy s annp 13.00
Butchers, chpice, handy 10.50 11505
Do., good 9.50 10.75

0 Lu 0 s T2 10 D oo ARt o, O N e 715 8.75
Do, common 05 6.75 6.75
Buntehers hulls. choice 9.25 10.75
Do., good 8.00 8.00
Do. mediim .. E 6.50 7.00
Butchers choice cows 9.50 11.00
~ Do., medium 7.50 8.50
Do.. common 5.50 b.75
Feeders el 9.00 10.00
Butchers choice cows 9.26 10.75
Do., medium 7.50 8.50
Do., common 6.00 6.75
Short keep feeders .. 9.50 11.50
Cutters 5.75 6.25
Canners 5. 75 6.00
Springers & AR R A 9.50 14.00
Milkers,” good to choicew.. 90.00 130.00
Do., common and medium .. 65.00 .
Calves, very Cholce . o i, voaiies 17.00 17.50
Do amedinmey S 0 g 14.00 15.00
Do., common to fair St 5.50 9.00
Boyiheavie ot burse o e r et 8.00 9.50
Eighe IambE i pEr TeWl. Iainn bt et 15015 16.00
Heavy G f o et o e g = 14.50
Butchers sheep o 9.75 11.00
Do., fat and medium .. 7.00 8.00
Do., culls g T TR ST Sy 4.00 6.00
Hogs, “Ted and wateredi. 2ty S i L L ANSIe o
Bosoffcans. -, 5 s S e N R
Do., f.ob, .. SR PR S\ D CH A s T By
Hogsat ecountry .peints .. .. & o v 1750

COUNTRY PRUDUCE.

BUTTER. b

The trade in butter during the week has been
quiet owing to the fact that the demand for sup-
plies from outside and local buyers has heen some-
what limited, and principally for small lots to meet
immediate wants, of which supplies were ample to
meet all requirements. ’

We quote wholesale jobbing prices as follows:
Finest creamery e eves o. b2%c to 53%e
BUNe" Creamersr < o v o it s s 3 .. bl¥e to 52%ec
Iinestdatey . 3. wl bl L 2 .. 44c to 45c
‘Fine dairy ST SRRl T 11 e [
CHEESE.

There were no new developments in the cheese sit-
uation during the week. The receipts have been
small. : o ‘

The following prices are being paid by the Com-
mission:

o e Bl LT TR P e AP o R G S i ()

OS2 OHBERE sy o Rl s el e 24%c

N0 3 ChERNE r arna iy ot s Siral 24c
: EGGS.

A much stronger feeling has prevailed in the local
market for eggs this week, and prices for cold stor-

age stock have advanced 2 to 3¢ per dozen, and
values for strictly new laid have reacted all they
lost a week or ten days ago.

We quote wholesale jobbing prices as follows:

Fancy new laid eggs wsr e o806
Strictly new laid «« T2¢ to Thc
Cold storage selects .. b6c to 57c
Cold storage No. 1 . b2¢c to 53¢

POULTRY,.

There has been no important change in the condi-
tion of the market for dressed poultry during the
week. The receipts of fresh-killed stock have been
small. The trade in cold storage stock has been
more active, there being an improved demand from
all sources for supplies.

We quote wholesale jobbing prices as follows:

.Choice turkeys, per 1b. ..42¢c to 43¢
Lower grades ..32¢c to 33c
Milk-fed chickens ..32c to 33c
Ordinary chickens " ..24c to 29¢c
A e S e e RS SR ..24c to 28c
Geese ..-.. ..25c to 26¢c
Ducks e s L ..32c to 34c
POTATOES.

The tone of the market for potatoes has been re-
markably steady, and prices show no important
change as compared with a week ago. The demand

in a wholesale, jobbing way has been fairly good,
and a steady trade was done,

LOCAL GRAIN,

There was no important change in the condition

of the local market for American cash corn, prices

having ruled steady. In the early part of the week
the Winnipeg option market for oats displayed
strength and the May future advanced 83%c. but
during the latter half weakness prevailed and prices
receded, closing at about the Same level as a week
ago.

LOCAL FLOUR,

The flour situation is in a very unsatisfactory con-
dition at present owing to the embargoes on ship-
ments to many points in Canada placed on by the
railway companies, the discontinuation of the opera-
tions by the Flour Department of the Wheat Ex-
port Company - for the time being, the very large
stocks held by Canadian spring wheat millers, and
the fact that many of the mills have discontinued
milling for the present om account of the above con-
ditions. This state of affairs has created an un-
certain feeling in the domestic market.

SUBSTITUTES.

Some holders. of white corn flour have disposed of
their stock for export account at*$8.90 per bar-
rel, in bags, ex-track, St. John, N.B., while others
are still holding small lots for dpmestic consumption
at $9.60 to $9.80 per barrel, in bags, delivered to the
trade.

MILLFEED.,

The feature of the week in millfeed has been the
increased demand for shorts, and a number of car
lots were bought at $42.50 to $43 per ton, ex-track,
The trade in other lines has been rather quiet, but
as the offerings were not large, prices have ruled
steady. :

ROLLED OATS.

The domestic trade in rolled oats is dull on ac-
count of the fact that buyers in most cases have am-
ple supplies on hand to meet their requirements,
and are not disposed to provide for future wants, as
the general feeling is that prices will go lower later

- on, . 4
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‘Which has been applied as follows:—
Dividend No. 124, 2% per cent., paid 1st

: MAPeh, 21918 1. il Ll e S e s U 112500700
. 3. : \ Dividend No. 125, 2% per cent., paid :
Lat-Tane; 918 5 aiiess s e e a2 600 00
. l . > Dividend No, 126, 214 per cent., paid 3rd
o 00

September, 1918 .. .. .. e e T2 D00

. % SR e

> §

Dividend No. 127, 214 per cent,, paya.ble

0 I; GANADA Z . ond December, 1918 . oi e oo o seeax-112,600.00
Transferred to Rest Account .. .. .. .. 200,000.00

‘ Written off Bank Premises Account .. 75,000.00
f 54th Annual Statement‘—' 30th November, }.918 Contribution to Officers’ Pension Fund 10,000.00
,f The Fifty-fourth Annual Meeting of the Share- The usual inspection of all Branches and Agencies Contribution to Halifax Relief Fund .. 5,100,909
| holders of the Union Bank of Canada was held at the has been made. ak Contribution to Canadian Red Cross,
i Head Office of the Bank, in the City of Winnipeg, Mr. S. E. Elkin, M.P.,, of St. John, N.B., has been Manitoba Bran6h-.i s i e’ vw geibw 5,000.00
! at twelve noon, on Wednesday, the 8th instant. elected to fill a vacancy on the Board of Directors. Contribution to Young Men’s Christian '
} The President, MR. JOHN GALT, in the chair. JOHN GALT. President
! ; ; ) : jation OVerseas .. .. «s. oo os 3,000.00
\ DIRECTORS’ REPORT. e o

PROFIT AND LOSS ACCOUNT, Contribution to Salvation Army Overseas 2,000.00

The Directors have pleasure in presenting their

report showing the result of the business of the Bank' Balance at credit of account, 30th No- Contribution to Belgian Relief Fund .. 1,000.00

!
i for the year ending November 30th, 1918, vember,: 1917 s sk . $106,624.34 Contribution to Knights of Columbus,

f During the year, owing to the depletion of the Net profits, for the year, after deduct- Avtny Ent CADDEAL iy s iy s e 1,000.00
l staff eaused 'by enlistment for military service, the ing expenses of management, interest Contribution to Navy League of Canada,
( following offices were closed:—Coatsworth, Eastons due depositors, reserving for interest : . 2.500.00
Corners and Toledo in the Province of Ontario; and exchange, and making provision Bailorst SWeel Wt o fer s tp e e tienl o8 R
A Adanaec, Guernsey, Jansen, Major, Netherhill and for bad and doubtful debts and for re- War Tax on Bank Note Circulation to
! Salvador in the Province of Saskatchewan; of which bate on bills under discount, have 30th November, 1918 50,000.00
! all except Adanac have since been re-opened. AAOUNEET L0 i ee wes oh e e St T R8A T4 56 Ralance of Profits carried forward .. .. 126,298.90
;t The number of Branches and Agencies in opera- -
tion on November 30th, 1918, were 299. $930,798.98 $930,798.90
| GENERAL STATEMENT OF LIABILITIES AND ASSETS
; As on 30th November, 1918
0 f LIABILlTlEs
| 85T o) k£ 0 Bl S oo | e e D R e e s e g e A o S A S cv... $ 5,000,000.00
! ResSt A couni T, oot o L e R N s T e S $360000000
\ Balance of Profit and Loss Account carned forward Agl St e s M N e 2 ey 126,298 :90
l $3,726,298.90 .
{ {05Vl £21,6 070 (Rl 037 13 KX300 £ M g s e o et € S o S AT s e e 10,261.43
{ Dividend No. 127, payable 2nd December 1918 ..... 112,500.00
} ; 2 _— 3,849,060.33
i 8,849,060. 38 :
-~ . Notes of the Bank in €irculation .. .. .. ve. eecoosss SR bt LRt S LA P S A ARG
J Deposits not bearing interest ....... R g AT A s R ke e e 158806, 207-.86
5 i3 Deposits bearing interest ........ i S b o A L e N S e T e i e L R AT 68,437,490.47
z : Balances due to other Banks in Canada Y S La N D G L N e SR 424,601.94
| Balances due to Banks and Banking Correspondents elsewhere than m Canada 1,761,177.75
————————  141,553,127.02
v Acceptances under Letters of Credit .. .. .. .. .. . ..., R RN ALl s 2,706,467.06
{ Liabilities not included in the foregoing .. .. ............. ..oeh eouen RN WO 72,797.11
3 R T : $153,181,451.52
e el b ASSETS.
i Gold and Silver Coin ....... e e R e e S A S e e SN vees -+ $ 940,446.58
{ J ; Dominion G vernment NOteS ........ ... S AR e e St e et SOOI S 1 I 0 D AT 1 1)
g : 5 ———————— § 16,053,753.58
; : Deposit with the Minister of Finance for the purposes of the Circulation Fund .. .. .. .. .. 260,000.00
\ Deposit in the Central Gold Reserves .. .......... e s T R P o AR R T B S e T 7,800,000.00
{ Notes of other Banks ....... e N R e e e L S I R e A e P LA et 763;793.00
Cheques on other Banks .......... % Wtk T B Tl T3l T R T i Gy A e g 3,817,392.16
Balances due by other Banks in Canada. g T e St A 92,051.67
Balances due by Banks and Banking Correspondents elsewhere than m Canada. R T R Tk 2,933,356.72
! Dominion and Provincial Government Securities not exceeding market value .. .. 12,527,937.82
{ Canadian Municipal Securities, and British, Foreign and Colonial Public Securities other than
) BT V2T B b L e S e R O e PRI o T RN B S S fy5 S G AR 15,720,338.76
; Railway and other Bonds Debentures and Stocks not exceedmg market value (¥ e 2,601,824.71
| Call and Short (not exceeding 30 days) Loans in Canada, on Bonds, Debentures and Stocks 6,508,728.64
: Call and Short (not exceeding 30 days) Loans, elsewhere than in Canada .. .. .. .. «. +0 s 3,389,150.00
! 72,368,327.06
| Other Current Loans and Discounts in Canada (less rebate of interest) .. . ve.s74,021,028.40
Other Current Loans and Discounts elsewhere than in Canada (less rebate of mterest) 2R T 1,944,112.28
Real Estate other than Bank Premises .. .. ...... S e W e R S e e T R A E ) 268,152.80
Mortgages on Real Estate sold by the Bank ... ........ S T o e R S b Gl A 141,656.39
Overdue Debts, estimated loss provided for .. .. «.ov..i. o0 cvvnns P T v s g B o T o L o 327,941.58
Bank Premises, at not more than cost, less amounts wrltten Vo4 wag e TG, (0, VRN ety e S SR g 1,237,606.70
Liabilities of customers under Letters of Credit, as per contra ....... .......... 2,706,467.06
- Other Assets not; included in’ the fOregoINg i et . S eniu vy owaesn sutiont oosas IR o e e 166,159.25
! $153,181,451.52
| JOHN GALT, President, H. B SHAW, General Manager.
| Report of the Auditors to the Shareholders of the Union Bank of Canada.
) g In accordance with the provisions of subsections 19 and 20 of Section 56 of the Bank Act, we report to the
i shareholders as follows:—
1 ‘We have audited the above Balance Sheet with the books and vouchers at Head Office and with the certified
{ returns from the branches.
{ ‘We have obtained all the information and explanations that we have required, and are of the opinion that the
o transactions of the Bank which have come under our notice have been within the powers of the Bank.
{ In addition to our verification at the 30th November, we have, d*iring the year, checked the cash and verified
: the securities representing the investments of the Bank at its chief office and principal branches and found them
} to be in agreement with the entries in the books of the Bank relating thereto.
In our opinion the Balance Sheet is properly drawn up so as to exhibit a true and correct view of the state of the
. affairs of the Bank, actording to the best of eur information, and the explanations given to us, and as shown by
the books of the Bank.
T. HARRY WEBB, E, S. READ, C. R. HEGAN, Auditors of the firm,
WEBB, READ, HEGAN & CO., Chartered Accountants.
Winnipeg, 20th December, 1918. . g
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Solid Growth

Up-to-date  business methods,
backed by an unbroken record of
fair-dealing with its policyholders,
have achieved for the Sun Life of
Canada a phenomenal growth,

Assurances in Force have more
than doubled in the past seven
years, and have more than trebled
in the past eleven years.

To-day, they exceed by far those
of any Canadian life assurance com-

pany.

SUN LIEE Alssurance
L OMPANY OF (CANADA
HEAD OFFICE -MONTREAL

The London & Lancashire Life
and General Assurance
Association, Limited

Offers Liberal Contracts to Capable r.'ld Men

GOOD OPPORTUNITY FOR EN TO BUILD UP
A PERMANENT CONNECTION

We Particularly Desire Representatives for City ot
Montreal.
Chief Office for Cansda:
164 ST. JAMES STREET, MONTREAL,

ALEX. BISSETT

UNION ASSURMNCE SOCIETY

MITED
OF LONDON, FNGLAND

FIRE INSURANCE, A.D. 1714,

Canada Branch, Montreal: :

T. L. MORRISEY, Resident Manager.
North-West Branch, Winnipeg:

THOS. BRUCE. Branch Manager.
AGENCIES THRCUGHOUT THE DOMINION

Manager for Canada.

$5,000

Provision for your home, plus

$50 A MONTH

Indemnity for yourself.

OUR NEW SPECIAL INDEMNITY
POLICY

Shares ln Dividends.

Waives all premiums if you pecome totally dis-
abled,

Pays you thereatter $50 a month for life.

Pays $5,000 in ful) to your tamlily no mutter “ow
many month!y cheques you may live te
receive.

Ask for Particulars.

CANADA LIFE

TORONTO .

15,000 LIVES LOST IN U. S. FIRES.

Fires in the United States take an annual toll of
more than 15,000 lives, and cause a property loss of
approximately $250,000,000, according to statistics
received at the opening of a conference between rep-
resentatives of the Fire Marshals of North America
and the National Board of Fire Underwriters in New
York on January 9th. :

These statistics, compiled from reports of mar- -

shals from various states were presented by Colonel
James R. Young, Insurance Commissioner and Fire
Marshal of North_ Carolina. He added that most of
the persons killed or bhurned to death were women
and children,

T. Alfred Fleming, of Columbus, Ohio, president of
the Fire Marshals’ Association, reported that more
than 93 per cent of the fire prevention orders issued
by states had been obeyed. He asserted that more
had been accomplished in the last twWo years toward
reducing fire waste than in the ten preceding years.

Terming newspaper reporters “machine guns” and
editors “heavy artillery,” in the fight against fire,
he continued: “The finest asset for a fire marshal
is a friendly press. Newspapers are most eager to
give facts if related to real conditions. Just as in the
recent conflict the rapid fire of the machine guns
accounted for a great percentage of the casualties,
so daily attacks in the newspapers against careless
fires strike the bullseye of public attention.”

Mr. Fleming urged the appointment of a director
of publicity and education by the underwriters. Such
a man, he said, should be an earnest student of fire
prevention and protection, and possessed of a “proper
sense of news—value.”

FIRE PREVENTION.

An illustrated lecture on “Fire Prevention” was
given at the Engineering Institute of Canada roomg in
Montreal on the 9th instant, by Mr. George H.
Greenfield, of the Canada Car Co., which was follow-
ed with interest by a fair-sized audience.

Mr, Greenfield recounted the methods adopted at
his own and other plants for the prevention of fires,
pointing out that the idea in modern works was not
to put fires out, but to prevent them reaching a, stage
where théy could be dangerous.

He touched on the use of chemical extinguishers,
and the necessity for continual inspection of them in
order that they might not be out of order when
needed in an emergency, and then described the use

/ of water and sand, as well as sawdust mixed with

bicarbonate of soda, as effective fire extinguishers.

Another point dealt with by Mr. Greenfield was
the importance of taking care of waste in factories,
especially those where various oils were used, which
might lead to spontaneous combustion. In a series
of views he showed illustrations of waste receivers
which would prevent the possibility of fire, contrast-
ing these with less useful receptacles, in which there
was always the possibility of spontaneous combus-
tion or fire from cigarettes or matches.

A MILLION DOLLAR POLICY.

N

A life insurance policy for $1,000,000 has been
taken out by William Wrigley, jr., millionaire and
dominant stockholder of the Chicago National Base-
ball Club. The insurance will be apportioned among
twenty-two companies, and the annual premium on
the ordinary life plan will be $60,000, :

“I never saw So many stethoseopes and little mal-
lets,” said the insured when the eight physicians
had done with him. “They asked me how I kept in
such good condition. I told them the things I liked
in life took place in the early part of the day and
not late at night.” . s

FIRE INSURANCE'’S OPPORTUNITY.

“With the return of beace, American fire insur-
ance leaders have been quickening their efforts for
a world-wide extension of the business,” says the
Weekly Underwriter, “Though little publicity has been
given the subject of late, we have the assurance
of a number of the foremost men in the business that
this project is being actively, though quietly, pushed
and that the Co-operation of bankg and trust com-
banies is being substantially supplied. Last week a
strong bank was organized in Cuba by Americans.
Branches of powerful American banking institutions
are being rapidly located in Central and South Am-
erica. Of no less significance is the faect, disclosed
in the news of the past week, that the head of one
of the largest trust companies of New York .City
has been given a blace on the board of directers of
a fire insurance company now organizing,

“The co-operation of banking, shipping and insur-
ance is the essential factor in this Great Adventure
of American trade extension. The importance of the
movement touches ag nearly a world recognition of
American influence as it does the financial advan-
tages involved. There are strong foreign insurance
companies, doing a world-wide business, that have
long found their United States premium income
sreater than that from all the rest of the field com-
bined. There will not, perhaps, be g very great
premium yield for the American companies in some
of the countries they plan to invade, but, taking the
world as a whole and giving due consideration to the
added dignity and facility afforded American trade
relations, the game is well worth the playing. Cen-
tral and South America, Wwill be the scenes of the first
undertakings; then the West Indies ang the Philip-
pines; and then, for the stronger ang more success-
ful companies, the rest of the world.”

e g T K Vst

IMPERIAL LIFE ASSURANCE COMPANY
OF CANADA. i

The annual meeting of the company was held at
Toronto on the 8th instant, A noticeable feature

of the influenza epidemic,
cent of the total paid on all claimg and stood at
$365,393. The amount paid out on ordinary claims,
on the other hand, was $360,418 and on war claims
account $157,842. The total 8ross amount of $893,.
652 came due during the year to all beneficiarieg by
reason of death claimg and $1,750,661 was the total
of benefits paid to policy holders comprising death
losses, matured endowments, profits, ete. This lat-
ter sum exceeded 1917 paymentsy by $730,269. The
actual mortality of the year was 116 per cent of
that to be expected according to most city tables,
The reserves of the company showed an increase of
$1,250,000 over the 1917 periog amounting to $12,-
247,529, :

This amount was 51 per

CANADA LIFE LIMITS AGE.

The Canada, Life Assurance Company hag decided
not to accept risks from parties over the age of 65
years. Their experience with risks in excess of this
age has not been satisfactory. Tt ig also pointed out
that other companies have experienced the’ same
difficulty, and Several have reduced their limit very
much for instance over 60. In the case of one large
company it is $5,000.

Life insurance save North America more than $30,-
000,000 a year in maintaining the boor and needy.

Fourteen Canadian superintendencies are among
the 100 leaders of the Prudential for proportionate
ordinary new business for 1918. All the American
companies find Canada good territory for business.

——
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Royal Bank Will Help

to Brng More Foreign

Trade to Canada

Sir Herbert Holt, President, Pays Graceful Tribute to Valour of Canadian Soldiers—Edson
L. Pease, Vice-President and Managing Director, Deals With the Policy of the Bank in
Foreign Fields and Announces Important Extensions—C. E, Neill, General Manager,
Refers to Features of Growth and Expansion of Past Year,

MONTREAL, January 14 (Special).—The Annual
Meeting of the Royal Bank of Canada was marked
by announcements of the greatest importanée to the
extension of the foreign trade of the Dominion.

For the past few years it has been evident that
just as soon as the war was over Canada would
have to go energetically after foreign trade in or-
der that the industries of the country might con-
tinue to maintain as large a percentage as possible
of the increased production obtained during the war
period. In addition, this foreign trade would be a
vital factor in the maintenance of a favorable trade
balance, :

Sir Herbert Holt, the .President, referred particu-'

larly to the remarkable achievements of Canadian
industries during the war period. Sir Herbert ex-
pressed confidence that the Trade Mission estab-
lished in London would be able to secure for Can-
ada a \share proportionate to the sacrifices made in
the business arising out of the reconstruction work
in the devastated countries. Arrangements would
no doubt be made for an equitable distribution of
orders in Canada, and these will require financial
support from all the banks similar to that accord-
ed to munition and other war contracts. Some lit-
tle time must elapse before trade projects can bear
fruit and factories be refitted. To provide for the
consequent period of unemployvment the Gov-
ernment has announced its intention of pro-
ceeding with public works, which it is to be hoped
will be confined to. improving our waterways, port
facilities and publie roads, and in addition, has of-
fered loans for housing purposes through the pro-
vincial authorities.

* Sir Herbert palid~a striking tribute to the valour and
- achievements of Canada’s soldiers, and urged that
gratitude for their heroic serviee should be shown
in tangible form. ™The country is their debtor. Sat-
isfactory employment should be found for every re-
turning soldier who ig fit to work, and relief ex-
tended to the maimed and crippled. In the Bank,
unless there is some good ‘reason to the contrary,
every officer who enlisted and who applies for re-
instatement within a reasonable time after his re-
turn, will be re-engaged on the \salary to which he
would have been entitled had he continued in the
service, subject to reasonable adjustments where
necessary.

Sir Herbert, referring to the more important de-
velopmengs within the country, said:

“The Business Profits War Tax Act ceased to
apply on the 31st of December, 1918, except in the
case of any company or person who had failed to
make returns. The Minister of Finance wisely has
made the provisions of this act practically co-ter-
minus with fhe period of earning of large profits
incidental to special businessl during the war. If
labour is to be given its full opportunity, the capi-
tal which finds employment for it must not be ham-
pered.” ,

Dealing with the growth and expansion of the
Royal Bank, Sir Herbert said:—

“In July lasé we consummated the purchase of
the assets of the Northern Crown Bank, which ag-
gregated $27,819,291. After closing 14 offices, at
points which we already had branches, we secured
through this amalgamation 76 branches in Manitoba
and the North West, excellently located, and 20 in
Ontario. In this, as in previous amalgamations, you
will see that our position was very definitely
strengthened in a particular district. With the
Union Bank of Halifax we improved our connection
in the Maritime Provinces, with the Quebee Bank .in
the Province of Quebee, and with the Traders Bank
of Canada in the Province of Ontario.” {

NECESSITY_ OF SECURING FOREIGN TRADE,

Mr. Edson L, Pease, Managing Director, dealt par-
ticularly with the urgent need that existed for Can-
ada to go .after foreign trade and insisted that ex-
tension of export trade was vital to the commeréial
self-preservation and future economic welfare of
the country. Only by creating a large favourable
balance of trade, he said, could we hope to meet the
interest on our foreign debt. Canadian Banks could
effectively aid export trade by establishing branches
in foreign countries and supplying information to
the Canadian exporter, British banks existed in al-
most every foreign country and proved a powerful
factor in the development of Great Britain’s world-
wide trade. The Royal Bank, with its complete or-
ganization, had already helped the Dominion ma-
terially, but it was the intention of the Directors to
pursue a policy that would mean greater business to
the country. On this account Mr. Pease took occa-
sion to refer more particularly to the Royal Bank’s
operations in foreign fields, and the policy of the
Bank in that direction. Mr. Pease said in part:—

“In June last we established a branch in Bar-
celona, Spain, in order to participate in the large
trade between that country and her former colonies,
where we have many branches, and I am pleased to
say the results have greatly exceeded our expecta-
tions.

“We are now preparing to open in Paris, France,

Ain order to secure a share of the commerce which

is expected to develop with Canada in the rehabili-
tation of northern France and Belgium,’

“With a view to the extension of Canada’s for-
eign trade and encouraged by our past success in
this field of banking for which we are well equipped,
we have decided after long consideration and care-
fully studying the situation, to open three additional
branches in South America, Rio de Janeiro, Brazil,
Buenos Ayres, Argentine and Montevideo, Uruguay.
Members of the staff for these branches have al-
ready been selected, and are about to leave for
South America.”

In establishing in foreign countries for the purpose
of fostering Canadian trade it does not follow that
Canadian deposits would be diverted to foreign fields
—the experience of this Bank has proved the con-
trary. Our foreign deposits have always exceeded
our foreign commercial loans, as the Government
returns show. The present excess is over $15,000,000.
‘We have now had twenty years’ experience of bank-
ing in Cuba, the Waest Indies and Central and
South America. During this period our losses have
been infinitesimal, much under the percentage in-
curred in Canada, because the business represents
chiefly the movement of staples, accommodation pa-
per being inconsiderable. That Canada’s trade is
benefitted by these branches is shown by the num-
erous business enquiries we receive. At the same
time it cannot be said that we have neglected home
interests. The number of our branches in Canada
exceeds that of any other bank.” ¢

GROWTH OF PAST YEAR.

Mr. C. BE. Neill, General Manager of the Bank, in
reviewing the financial report, pointed out that the
statement submitted was the best that had ever
been laid before the shareholders of the Bank. -He
drew attention to the fact that the total assets were
now $427,512,982.91, the increase for the yvear being
over $90,000,000, and the growth in deposits not less
than $80,000,000; that the substantial expansion in
current loans  indicated the Bank was doing
its share in taking care of the commercial require.
ments of the country. Mr. Neil] further stated:

“The liquid position of the Bank is more favour-
able than it was last year, the percentage of liquid
assets to liabilities to the public having increased

from 53.9 p.c. to 56.59 p.e. From the standpoint
of cash reserves, we are also stronger, the percent-
age of cash to liabilities to the public being 17.13
p.c. as against 16.36 p.c. the previous year,

“The substantial growth in the Bank’s assets has
resulted in a pronounced increase in earnings. Net
profits for the year were $2,809,846.24, being 10.19
ber cent. on the combined capital and reserve as
compared with $2,327,979.51, 8.82 per cent.’ on capi-
tal and reserve the previous year. The marked
growth in the bank’s general business is due to ‘the
activities in all' branches of trade and increased
value of agricultural production,

“We must now grapple with the problems of a per-
iod ‘of deflation and reconstruction, and we do so
with the strong conviction that no serious difficulty
will be encountered in surmounting them.”

ELECTION OF OFFICERS.

Prior to the election of the bodrd of directors for
the ensuing year a motion was adopted to increase
the number of directors from 20 to 22, by the elec-
tion of two representatives of the Northern Crown
Bank, recently absorbed by the Royal. The subse-
quent election added the names of Capt. Wm. Rob-
inson, Winnipeg, formerly president- of the North-
ern Crown, and A. McTavish Campbell, Winnipeg, as
directors of the absorbed bank.

The board of directors stands as follows: for the
ensuing year:—Sir Herbert Holt, president; E. L.
Pease, vice-president and managing director; ®. F.
B. Johnston, s second vice-president, C. =,
Neill, general manager; Jas, Redmond, G, R. Crowe,
D. K. Elliott, Hon. W. H. Thorne, Hugh Paton, Wne.
Robertson, A. J. Brown, K.C. W. J Sheppard, C. S.
Wilcox, A. E. Dyment, Sir Mortimer B, Davis, G,
H. Huggan, C. C. Blackadar,, John T, Ross, R. MacD,
Paterson, G. G, Stuart, K.C., Capt. Wm. Robinson,
and A, McTavish Campbell,

PROFESSIONAL

* THE SOCIETY FOR THE ADVANCEMENT OF IN-
8TRUCTION IN THE LANGUAGES.—Instrucuon
in the Languages and Mathematics. No. 91 Mance
Street, or telephone East 7302 and ask for Mr, g®,
Kay.

Founded in 1806. :

THE LAW UNION AND ROCK
INSURANCE CO. LIMITED

OF LONDON,

ASSETS EXCEED $48,000,000.
OVER $12,500,000 INVESTED IN CANADA,
FIRE & ACCIDENT RISKS ACCEPTED.

Canadian Head Office:

57 Beaver Hall Hill, MONTREAL
Agents wanted in unrepresented towns' in Canada,
J. E. E. DICKSON, Canadian Manager,
W. D. AIKEN, Superintendent Accident Dept

“SOLID AS THE CONTINENT”

Throughout its entire history the North American
Life has lived up to its motto “Solid as the Contin-
ent.” Insurance in Force, Assets and Net Surplus all
show a steady and permanent increase each year, To-
day the financial position of the Company is unex-
celled.

1918 promises to be bigger and better than any
year heretofore. If you are looking for a new con-
nectlon, write us. We take our agents into our con-
fidence and offer you service—real service,

Correspond with 2

E. J. HARVEY, Supervisor of Agencies.

NORTH AMERICAN LIFE
ASSURANCE COMPANY

“SOLID AS THE CONTINENT”
HEAD OFFICE - . . - TORONTO.
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Secretary for India—Edwin S. Montagu.
Under-Secretary—Sir S. P. Sinha.

First Lord of the Admiralty—Walter Hume Long.
Parliamentary Secretary—Thomas J. McNamara.
President of the Board of Trade—Sir Albert Stan-

Under- Secretary—W, k. Bridgeman,
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AGRICULTURE IN 1918, itoba wasw especially fortunate, escaping this frost
altogether.
The total acreage in potatoes in the west was just
(Concluded from-Page 5.) under 150,000 acres. The total value for the west
is a little over $20,000,000. No details of root crops
pound. The increase in the value of cheese was 2re as yet available by provinces. Manitoba had a ley.
small, being only about lc per pound. Manitoba good root crop, but in the other provinces the yields

exported during the season 175 cars of butter. This
represents 70,000 packages of 56 pounds each, or a
total export of 3,290,000 pounds valued at $1,764,000.
In 1917 the actual, number of cars exported from
Manitoba was 96. It is not only in the increase
of the cars exported that is of interest, but what is
of greater interest is the satisfaction expressed from
bpurchasers on the extremely high quality of the
butter, Dairy Commissioner Gibson, m?commentmg on
the returns pointed out that the figures only in-
cluded the amount of dairy products marketed and
makes no mention of the amount of dairy butter con-
sumed by the rural population, which would mean,
even at a very conservative estimate, at least an-
other §$6,000,000. The value of the dairy products
of Manitoba products marketed this season showed
an increase of $1,497,903. The amount of creamery
butter which was commandeered by the government
out of Manitoba was a little over half a million
pounds, or to be exact, 562,296 pounds.

Saskatchewan on figuring on its dairy output
shows a comparative small increase in the making
of creamery butter, the difference between 1918 and
1917 being just about 600,000 pounds. Saskatchewan
reports an enormous make of dairy butter, to wit,
14,500,000 pounds, which is a rather interesting and
rather startling item, in view of the decrease in the
making of dairy butter and cheese in the other pro-
vinces. It is evident, however, that Saskatchewan
includes in these figures not only the butter- mar-
keted, but also the dairy butter Consumed on the
farms, which makes compariscr’ with the other pro-
vinces a little dlfncult,- If to the figures of Mani-
toba was added thg §6,000,000 estimated as the value
of the dairy products consumed at home, Manitoba’s
total returns would be $13,393,684 as against Sas-
katchewan’s $18,642,213. The amount of butter com-
mandeered out of Saskatchewan was 344,569 pounds.

In Alberta the returns from butter and cheese ac-
tually marketed are $4,153,5600, as against $3,694,-
726 in 1917, but to the value of butter and cheese
Alberta adds an estimated value of its other dairy
products, such as dairy butter and milk consumed
at home, etc., as well as the sale of milk and sweet
cream, $23,346,500, making a grand total for Alberta
for dairy products of $27,500,000, an increase for the
year of $2,500,000. The increased value of the but-
ter and cheese sold over 1917 is $458,774. Dairy Com-
missioner Marker, in referring to the conditions in
Alberta, has the following to say:

“With regard to the dairy business in this
. province during the year that is now nearly
passed, the output of milk and its products in
the southern portion of the provihce was some-
what short of that of last year’s on account
of the very dry season, but the central and
northern portion of the province will show, I be-
lieve, a substantial increase, in ‘crearmery butter
at all events. The cheese output will be con-
siderably less than that of last year. Evidently
the former figured that he got more money for
his milk through the creameries or through the
city milk plants that he could get through the
cheese factories. Since he is the final judge
in the matter, we have to be prepared for con-
siderable fluctuations in the cheese production
of our factories. Several of the smaller ones
were closed down at the end of last season and
did not open this year.” 2! -~

ROOTS AND FODDER CROPS.

The usual Dominion government statement of root
and fodder crops is not yet to hand and figures along
these lines are therefore largely estimates, with the
exception of potatoes. Details of the potato crops
are pretty well established. Manitoba is the third
highest province in Canada in the matter of aver-
age of yield and has produced about 10,000,000 bush-
Saskatchewan yvield and that of Alberta also
Man-

els.
was much depreciated by the heavy July frost.

\

were naturally affected by both drought and frost.

In regard to hay, while the returns from cultivated
hay, except on the very small irrigation areas in Al-
berta, was exceptionally light there was“more hay
put up in the west than for many years and the re-
sulting revenue will be large.

y WOOL.
aThe returns from wool are a very important item
in the year’s business in the west. The exact ex-
tent of the clip is not known, but there has been
sold through the Canadian Co-@®perative Wool Grow-
erg Ltd., 2,500,000 pounds from Alberta, 394,000
pounds from Saskatchewan and 362,000 pounds from
Manitoba, making a total of 3,256,000 pounds at a
value of $2,071,000.

IMPERIAL GOVERNMENT FLAX.

One of the new departures of the yvear 1918 was
the experiment of the imperial government in hav-
ing fibre flax seed grown in the prairie provmces
for use in Ireland,

In all 14,500 bushels of seed, coming originally
from Siberia, was distributed. Of this amount 500
bushels were distributed in Ontario and the remain-
ing 14,000 about equally among the three western
provinces. The seed gvas distributed free on a guar-
antee that the man receiving the seed would return
it and that the imperial government would purchase
the balance of his crop a.t $4 50 per bushel

The year was gz
-Amerta and -Saskatchewan, the drought being so
excessive in some districts that not even the seed
was returnable. In Manitoba, however, the cropl
was very successful, the only drawback being a
somewhat wet threshing season, which occasioned
delay. i

Up to December 31 some 30,000 bushels of this
flax had been inspected and practically all of that
amount is on its way overseas; about 5,000 in tran-
sit, uninspected; 5,000 more in farmers’ hands ready
to ship, and about 15,000 bushels in stacks, un-
threshed, or in all, 95,000. Of the 70,000 bushelg in-
spected 51,000 graded No. 1; 9,000 graded No. 2;
6,000 graded No. 3 and the balance Nos. 1 and 2
tough.

The heaviest individual yield came from the Lowe

Farm, Manitoba, where Roy Wilkins averaged 22
bushels to the acre. He undoubtedly found it a very
profitable crop to produce. This flax was grown
on summerfallowed land.
- The imperial government had been keen to have
the flax grown, so far as possible, on new land,
and this was what occasioned the failure in many
cases, as spring breaking in 1918 was almost uni-
versally too dry.

PERSONNEL OF NEW BRITISH CABINET

Lloyd George Chooses Colleagues.

The British Cabinet as officially announced on
the tenth is composed as follows:

Prime Minister and First Lord of the Treasury—
David Lloyd George.

Lord Privy Seal and leader in the House of Com-
mons—Andrew Bonar Law.

President of the Council and leader in the House
of Lords—Earl Curzon of Kedleston.

Chancellor of the Exchequer—Austen Chamberlain.

Ministers with portfolio—George Nicoll Barnes and
Sir Eric Geddes.

Lord Chancellor—Sir F. E. Smith,

Home Secretary—Edward Shortt,

Under-Secretary—Sir Hamar Greenwood.

Foreign Secretary—Arthur J, Balfour.

Under-Secretary—Cecil Bisshopp Harmsworth.

Secretary for the Colonies—Viscount Milner,

Secretary for War and the War Ministry (which
have been combined)—Winston Spencer Churchill,

Under-Secretary—Viscount Peel.

Financial Secretary to the War Office—Henry W.
Forster.

Very unfavorable one for flax in

Department of Overseas Trade Development and
Intelligence—Sir Arthur Steel-Maitland.

President of the Local Government
Christopher Addison.

Parliamentary Secretary—Stephen Walsh Laborite.

Secretary of Agriculture—R. . Prothero.

Minister of Eduecation—H., A, L. Fisher.

Secretary of the Ministry of Munitions, which is to
become eventually the Ministry of Supply—Andrew

Board—Dr.

" Weir,

Food , Controller—George H. Roberts.

Minister of Shipping—Sir J. P. Maclay.

Minister of Labor—Sir Robert Stevenson.

Home Minister for Pensions—Sir Laming . Worth-
ington-Evans.

Minister for National Service and Reconstruction
—Sir Auckland Geddes.

Chancellor of the Duchy of Lancaster—The Harl
of Crawford.

First Commissioner of Works—Sir Alfred Mond.

Attorney-General—Sir Gordon Hewart.

Solicitor-General—Sir Ernest Pollock.

Postmaster-General—Albert Holden Illingworth.

Paymaster-General—Sir Joseph Compton-Rickett.

Lord-Lieutenant of Ireland—Geneéral Viscount
French.

Chief Secretary for Ireland—Sir Jameg Ian Mac-
pherson. f

Secretary for Scotland—Robert Munro.

The majority of the- members of the Cabinet in
high places are Conservatives, notably Andrew Bonar
Law, BEarl Curzon, Arthur J. Balfour, and Viscount
Milner.

The Ministers without portfolios, George Nicoll
Barnes and Sir Eric Geddes, have important duties
for which there are no Cabinet places. Mr. Barnes
will represent Labor at the Paris Peace Congress,
while Sir Eric has undertaken the management of
demobilization.

One innovation is the selection for the first time
of an Indian as a member of the Government, Sir

: Satyendra Prassano Sinha having the place of Un-

der-Secretary for India. Another surprise is the ap-
pointment of Cecil Bisshopp Harmsworth, brother of
Lord Northcliffe, to succeed Lord Robert Cecil, as
Under-Secretary for Foreign Affairs.

Both Mr. Brothero and Andrew Weir were given
peerages on accepting their new offices,

It 'is announced that until there has been more
time to make permanent peace arrangements, the
existing War Cabinet will be continued.

The Government intends to submit to Parliament
proposals for the establishment of a Ministry of
Ways and Communications. If these are adopted,
Sir Eric Geddes will be invited to head the new de-
partment, \

Sir Arthur Steel-Maitland, in addition to being -
placed at the head of the Department of Overseas

" Trade Development and Intelligence, is also ap-

pointed an additional Under-Secretary for Foreign
Affairs and an additional Parliamentary Secretary to
the Board of Trade.

CANADA LIFE ASSURANCE (0.

Notwithstanding the war claim and the heavy losses

due to inflmenza there is_an increase ih the surplus

assets and income of the company according to the
annual report received by the shareholders last week.
The assurance in force have largely increase, and the
new business issued is greater than ever before. The
assurances issued and received during the year
amount to $25,772,748, while new policies paid for,
exclusive of bonus additions, totalled $22,891,668, an
increase over 1917 of $2,522,726. The assurances now
in force total $195,980,5650. The total income for the
vear was $11,048,342, a gain of $1,477,350 over the
previous year. ?
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