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16 ST. JAMES STREET - MONTREAL
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A conservative trust company. for
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WORKS OF AUSTRIANS

Italian King Witnessed Capture of |
Peak and Victorious Troops
now Attacking Goritz

NEW DRIVE ON CALAIS

Germans are Reported to be Moving Ten Army Corps |
Westward and all Indications Point to
Fresh Attack.

(8pecial Cable to Journal of Commerce.)

London, 7.— Rome despatcnes report that |
great gaps have been torn in the field defences sur-
rounding Goritz by the of the
Italian shells. Official stated
lhfn the bombardment lasted four days and damaged

the Austrian works at the Isonzo bridge-head

July

incessant pounding

MR. D. A. THOMAS,
1 The Welsh Coal King, whe is expected in Canada
jinside a few days. Me will supervise the purch
‘?ol war supplies for the British Government.

communiques gu-oay

King Victor Emmanuel witnessed the capture of
Crosis Peak, near Selz, by Bersaglieri. who took 700
prisoners. When the was driven from the | SWEDEN ACCEPTS EXPLANATIONS.
summit, the King crossed to the ranks of his vie-| Stockholm, July 7.— Official announcement has
torious troops and congratulated them. A general | been made that Sweden has accepted the explana- |
attack on Goritz from all sides hegan early ves- 'tion of Russia for the violation of Swedish neutral-
terday ity in the naval battle off the Island of Gothland,
Despite his previous costly failures tne wmalser is|and that the incident was closed, a prompt and sat-

M‘ Not Make Necessary Provision for Balance
of Capital Required, and Sale of Properties
4 Was Also Deemed Impracticable.’

b
“london, July 7.—The report of the liquidator n!"}
_:»mg standard Oil Company of Canada, Limited, suh-i
gitted to a meeting of shareholders at Winchester |
House, E.C.. yesterday, states that the re(‘nns\rnc-r
tion scheme which was approved by the sharehold-
s at the extraordinary meetings held April 15th
4od 30th, 1914, could not be carried through as suf- |
[ ficlent shares in the proposed new company were |
Wt taken up. Owing to the outbreak of the \‘\:\r%
it was impossible to make other arrangements for

thé provision of the balance of the capital required, |

it the sale of the properties was also imprac-
i@ble for some months.
In September the liquidator managed to dispose

o the oil properties for $14,000, but the purchaser
"huqnent!} claimed $5,000 for loss suffered by him
Uhrough flooding owing to defective casing before he
-\iook possession. Eventually this claim
‘hy making a reduction in the purchase price of §).700,
Ly £340, the net amount receivable thus being §12.-

was setllea

M, or say £ 2,460,
In February last, at .the request of the advisory
f ommittee, the liguidator -went over to Canada to

fgeal with the above ‘mentioned claim and also prose-
fouted a claim which he had made against Mr. R. N |
Bates, a difcétor of the Crbwn Gas ahd Oil Com- |
{any, Limited (1n liquidation), the original \'Pmlm'&:
f and if possible to find a purchaser for the gas pro- |
perties, as a salé on this side was impossible. With |
regard to the claim against Mr. Bates, after congul-
fation with- the solicitors both here and in Canada,
the liquidator accepted the surrender of 54,236 fully

paid shares in the company in full settlemvnt of Ius‘
¢laim, and is making application to the court tn ap- |
prove such compromise. As no dividend will be pay- |
able in respect of these shares, the resllt is a mh-i
santial increase in the amount distributable among |
| the shareholders. :
The sale of the gas property is made exceedingly
dIchuIt owing to the terms of the contract between
[ the company and the Glenwood Natural Gas Company,
 Limited, and their assignees who are entitled to the
ticlusive supply for a period of twenty years. Since
fhlu return the liquidator provisionally accepted an
offer of $63,000, say £12,600, and in addition has stipu-
lated that he shall receive the proceeds of the sale
ot gas to June 30 next. The exact terms of payment
have not heen definitely settled nor the contract sign-
®, but he is hopeful that the sale will go through
¢ The trading account for the year ended December
,”"l shows a profit for the year of nearly £3,000.
. The gas sales have not been in accordance with the
luldators original estimates, but owing to the war
| 0nd other causes, trade in Canada has been very de- |
Pressed, and many of the large works have been shut

£ down. In addition, owing to the presence of sulphur
"" the gas, certain districts refused to take the gas
lbr household purposes, and the supply was con-

~lllnlly reduced until "a purification plant could be
installed.

| ;
A8 liquidator he has not felt justified in sinking

F v R

h‘h" wells or incurring additional capital expendi-
I i |
Hre, ag foreshadowed in his report last year, and has |

:‘: 10 refuse two profitable contracts on this ac- |
nt, |

Respecting the “loan” of £16,000 to Georks Mac- ‘
'“*:l:;l ’113 he has been adjudicated bankrupt it is |
Irmvem‘;”pated that any portion of this sum will I‘P‘
(i A& regards the lability of certain of |
Lot the coy re, the liquidator has obtained the advice
T ":‘N:'l. one of whom considers the directors
' 4 ile the ether takes a contrary view. He

b hag
R offered to compromise the claim, but without
b Buceens.

N.A‘::“”" as the sale of the gas properties is com=

1 llnn; ::: Hquidator will make a final distribution
5 shareholders. If payment of the purchase
>F:: Is delayed, he will, however, declare an interim |

end. Thé accounts show a balance as at De-

tem|
’ ber 3 last( subject to costs of realization and li-
_V_vwfdlllon) of £15,727,

b —— L

k. . RUSSIANS HOLDING THE ENEMY.
An::::,::n Headquarters, via Vienna, Berlin and
i ":d July 7.— The Rusesian resistance to the
Rlts, vance into Poland is increasing in
R"lllln'.,r:nw troops believed.to be part of a frésh
Y, have made their appearance on the

battle
b front, and the fire of the Russian artillery is
b Creasing in Intensity.
Austrian o,

b cers, However, declare that the Rus-
w“e making their last stand, and that a com-
ctory is in sight for the army,
—
EUTRAL sHIPS
INTERCEPTED BY GERMANS.

! Dote

1 Four MORE N

Copenhagan, Juiy 7w,

% Daiids 'l.nd ~~Four more néutral steamers,
the ¥ mlvoﬁ.ha have Been intercepted
8 G"““'ﬂl.' n wtthmp- in the Baltic and taken to

| troops in a

having been made.

again massing his men and guns for a new drive on |isfactory settlement

Calais. rom many neutral sources information has

heen received of the re-grouping of the German army |

behind the lines in Flanders and northeastern France.
Although it from Zurich that

man army corps., rested from their work in Galicla

is reported ten Ger- |

Men in the Day’s News

are being moved westward to take part in the fresh
drive for the channel ports, despatches from Rotter ‘
darn indicate that a large part of the German fnn-oa‘ Captain J. Murray Wilson, superintendent of the
| . .
to be employed for this purpose consists of volunteers | Canadian Explosives. who lost his life when the com
whose training has been completed in the last few ‘mn,\'n plant at Beloeil was destroyed yesterday. was
| weeks. ;:\ native of Glasgow. Before coming to Canada six
I'or days the reports that the Germans mass- | vears ago he was superintendent of a powder factory
ing a great quantity of artillery for this drive hm-e‘nr‘m- Glasgow. He was also an officer in the Scottish
heen current. It is believed that the Germans intend | Fusiliers, Captain Wilson practically created the
to altempt to make a breach in the Allies’ line, as they !m-rdne industry in Canada and was regarded as an
did in thatv of the Russians in Western Galicia, and  authority on the manufacture of explosives. A widow
then throw forward vast numbers of troops. and one son survive.
On the rest of the front there has been little ex- —_—
cept e action, save s heights o . .
cept artillery action ave on the heights of the Dr. W. H. Atherton, who delivered a lecture last
Meuse. where. on the ge sa o ravi of ; . "
leuse. whet n the ridge south of the ravine of | aning on “The History of Civie Rule in Montreal,
Sovanux. the Frendl gaine ogsession o y i
tenih regained pos ion of a trench o ne of Montreal's best known social workers He
work the Germans had captured a o 3 El s ~ a7
rLE 2 i iptured and held for ten days | was horn at Salford, England, in 1867, and was en-
After re-taking this work the French succeeded in §
: . : | gaged in the teaching profession for a number of
advancing reyond it !
e vears in the old country. later coming to Canada,
New Submarine Invention. where He occupied chalrs at Loyola College and Notre
According to a famous British scientist. an Eng- | Dame College He has written extensively on his-
lishman has just made a discovery which will revolu- imrlf'al and religious subjects Dr. Atherton is secre- |
tionize submarine warfare. He states that the Inven- | (ary of the City Improvement l.eague and managing-
tor is one of the ”Hlv'ln‘mh of the committee appoint- | girector of the Catholic Sallars Club of this city
ed by the Royal Society io deliberate on scientific |
yroblems arising from the wan i n e o
P ; | Mr. J. Murray Clark, K.C.. of Toronto, was horn
The invention is an apparatus whereby a submarine | 5 % «
Pl : | at St. Marys, Ont., fifty-five years ago yesterday. He
can locate another submerged submarine within & | . ¢
g ¢ . 1 i ith i | was educated at St. Marys Collegiate Institute, the
radius of twenty miles and Keep in touch with it} .
! 3 b ; [ University of Toronto and Osgoode Hall. He has
while within the radius If the device is successfui | . -
= . practised in Toronto for a great many yvears, heing
then henceforth British submarine swill be able to|
g not only one of the leaders of the Bar but is also
run down and fight German undersea craft | .
o | prominent in educational and civic matters Mr
The scientist gave the story as an instance of what .
Clark I8 the author of numerous articles and is a
scientific men are able to do when attention is con-
frequent contributor to the press. As a matter of

centrated on war problems, predicting that within n_r h ¢ th | i

. A R | fact he is one of the most versatile and public-spirite
few months, as the result of Lord Fisher's Naval In- | c pirited
citizens of the Queen City

ventions Board, which will include the cream of Brit- |
| —

ish scientists, new discoveries will he made which |

will asionish the world The Karl of Selbourne, the new president of the
| Board of Agriculture, has had a lengthy experience

T |
in diplomatic and financial affairs

RUSSIAN OFFICIAL STATEMENT. The Farl of Sel-

Petrograd, July 7 The Russian War statement of |burne was born in 1853, his father being a very em-
the Caucasus, issuned by the War Office, is as follows: linent lawyer and Lord Chancellor for many yvears.
An artillery duel nccurred yvesterday in the coast re- | The present head of the Board of Agriculture has
gion A Russian motor boat sank a Turkish sailing been a member of Parliament since 1885, was ['nder |
vessel. | Seecretary for the Colonies for some years, First Lord
South of the Chariandagh (‘hain a Russian detach- {of the Admiralty for five vears. and High Commis-
ment engaged a regiment of enemy’s infantry. which | sioner for South Africa He is a director of the
was supported hy artillery. machine guns and two de- l London and South-Western Raliroad. and resigned
tachments of Suwaris. The cnemy was defeated and |the chairmanship of the African Banking (‘orpora-
great losses were inflicted on him. West of Allla\'m“’“" when appointed tn the Coaliuon Cabinet,
the Turks attempted to take the offensive, but failed. |
On the rest of the front the situation is unchanged l.ord Hardinge, Viceroy of India, whose term of
—_— = = office was to expire in November, has had it ex-
ANXIETY AS TO LINER'S SAFETY. tended until the first of April next. Premier As-|
Glen Cove, N.Y. July 7 Efforts were being made:quuh has just made this statement in the House of
by wireless. it was reported here, to determine whe- | Commons. giving rise to the belief that he expects
ther a portion of the hundred pound shipment of dy- ‘ the war to end by that time. when Winston Churchill
namite sent by Frank Holt at Siosset, L.I., was aboard | will be sent to India as \iceroy T.ord Hardinge

was created a baron in 1910 He was born in Eng-

Jand in 1858 and educated
He entered the diplomatic service and was stationed

the Cunard liner Saxonia. which sailed from New

York for Liverpool, July 3
It was reported that Holt had written his wife :\t:
he destroyed |

at

at various capitals in Europe and also saw service at

Dallas. Texas, that the Saxonia would
of State for Af-

Foreign

by an explosion to-day. home as Under-Secretary
S—————m—— ‘fmnt for a period of five vears. He wnas appointed
GERMANS MAKE IMPORTANT GAIN. 'to his present post in 1910
Paris. July 7.~ An important gain by German = e

new offensive in the forest of Apremont, ruler of

near the Meuse river, is admitted in the official com~i
munique from the War Office. It states that thel
Kaiser's forces succeeded in penetrating the French
lines on a front of 700 yards |

The official report indicates fighting is going on in
hut at other points

Prince Louis of Monaco. only son of the
the little principality which includes Monte Carlo as
its chief attraction. is now serving in the French
Army, where he is known as= “Monsieur de Monaco
He is estranged from his father and declares that
he will never occupy throne of a
| only revenue comes from gambling.

the state

almost the entire front of France. He was edu-

the German assaults have been repelled. cated at the French Military College at St. Cyr and
entered the French Army. The young prince con-
tracted a morganatic marriage with a French woman

whieh has added to the strained relations hetween

_—

THE ALBANIAN INVASION.
There three armies nli
invasion now in Albania, Serbian GGreek and Monte- | tather and son.
negrin, the Serbs have occupied 7 villages in the |, 4 refuses to give up his wite
Plotza district, turning over 8 others to the Greeks. | ,1¢ 4 prave soldier in the fighting against the Ger-
Greece is also claiming another village which the Hanw,

Serbs probably will yield in accordance with the |
treaty of the alliance, the Serbian army. which en- | eral Sir Stanley Von Donop, Master-General
tered Durazzo is said to have been welcomed with | '\, 6rginance of the British War Department for
enthusiasm. i the past four years, has been severely criticized for

! the lack of ammunition. The party in question bears

:a German name and belongs to an old German family,
Athens ' . ¢

while a cousin of his is a general in command of a
‘German Cavalry Division. The present head of the
’Brnish Ordinance Department i$ & son of Vice-Ad-

|
|

Athens, July 7.- are now
The son s

He is proving him-

great

DESTROYED GERMAN SHIPS.

London, July 7.—The Daily Telegraph's
correspondent, cables:—

“A French destroyer made a tour of the Asia Min-
or coast from Chios to Kiobama. visiting all the bays
and harbors. The warship destroyed twelve vessels |
acting as enemy supply ships and set fire to Birmen
Forest. Another French destrover bombarde:
Chesmeh and Agailion, destroying 2 lighthouse an
a customs station and sinking several ships.””

becoming Master-General of the Ordinance Depart-

CANADIANS IN NEW YORK.

i i % to 1%: Granby 84 in
NBrlt;ahkColumhm Copper % . la e aa
ew York. [ Ul

Harrow and Cambridge. |

whose |

happy in his marriage |

| miral Von Domop of the British Navy, and has a|
prother Chief @overnment Tnspector of Raltroads. He sion apyrowea Burl i o tigne B ABIA

4 Hitsia, joined the Royal Ar.ullery some thirty-five years ago 000 dollars general mbrigage bonds.
4 |and saw active service during the Boér War. Before

meéent he was for seévera] years Director of Artilléry

at the WardDeptGr entg:’nd‘ u Uierétore perhape declared the regular quarterly dividend of 1% per
justly blamed for eat tain's surprising lack of cent, on common stock, payable August

—

CANADIAN BANK
OF COMMERCE
Head Office o TORONTO

| Paid Up Capital $15,000,000
| Rest 13,500,000

REBUILDING DANKG
TERNAL RESERV

This is one of the Most Impressive
Features of the Recent
Bank Statements

DRAWING ON RESERVE

- L - - - -

Board of Directors:
Sir Epmuno Warxes, C.V.Q. LL.D., D.C.L.. President
Lasn, EsQ., K.C.. LL.D, Vice-President
oun Hosxin, Esq., K.C..LL.D, D.C.L.

\ Stk LYyman M. Jones
I ill JN!F M. Gisson, K.C.M.G., K.C, LL.D.
RANK ones, Esg.
Between the End of June and November We Drew WitLiAM "\'.u. alq“ DL,
rve Fund to the Extent CuarLEs Covey, Ese., MA., Ph.D

Upon our Outside R

. s w . E D. A Ki 1
of Over Sixty-one Million. i ";"Z~‘l1£d::',‘m“l‘ D. A "h"&w E.'é
e G F Galt, Es obert Stuart, Es
rksopers Gardner Stevens. Esq Alezander Laird, B &
N > RCK N Flumerfelt, E « G ter, Ea 3
{ (Fy H. M. P. BCKARDT.) H J Fuller, Eag George W, Allan, Beq.

re- | ALEXANDER LAIRD, General Marager.

JouN Airp, Assistant General Manager.
WITH BRANCHES THROUGHOUT CAN.
ADA AND IN THE UNITED STATES,
ENGLAND AND MEXICO, AND AGENTS
AND CORRESPONDENTS THROUGHOUT
THE WORLD, THIS BANK OFFERS UN-
SURPASSED FACILITIES FOR THE
TRANSACTION OF EVERY KIND OF
BANKING BUSINESS IN CANADA OR

; One of the most impressive features of our
cent bank statements is seen in the rapid rebullding
‘of the external reserve fund of the banks. It will be
remembered that in the early months of the war this
| external reserve proved to be of the greatest value. By
:moxns of it we were enabled to bring in gold from
’an York our apart from that
|

on own account,

hrought in the Bank of England, and we aiso
were enabled to use the outside fund to satisfy press- |

by

| ing obligations payable in New York and London.
This reserve consists mainly of two Items, net bal. | IN FOREIGN COUNTRIES.
|ances in British and foreign banks. and call luuns! - —
"in New York and London. The following show..f Collections Effected Promptly and atReasonable
I clearly the extent to which we realized on these | Rates.
ftems in the latter part of 1914, during the rinlkrn([ =
| months of the wat ']“l
| Net Bank  Call Loans Tt I~;xlt-rnalr IANS GUN"
1014, Balances. Abroad Reserve. |
| June: .. .. ... $36.737,879 $187.120,167 $173,859,046 | VEHY sum[s%“l WA"FIHE
July: w5 39,716,085 126,545,287 165,261,322
| August 51.304.208  96.495.473 148,799,771 | bt
| 8eptember 47,524,196 80,621,580  137.345,785 | Rome, July 7 The Austrians are attacking the
October 3K.627.945 81,2016 122,421,408 | [talian forces along the entire front in the south-
| November 36,382,483 74,459,643 112,234,036 ' western theatre of war, but, according to messages
| These figures show that between the end of June |received from the headquarters of Lieut.-General

Luigl Cadorna, chief of general staff of itallan army,
all these attacks have heen repulsed with heavy
losses. The Italians’ advance along the Isonzo River
continues, although it is slow, as the result of the
dnergetic opposition of the Austrians, who are
strongly entrenched and plentifully equipped with
artillery and machine guns.

| and the end of November we drew upon our outside

reserve fund to the extent of roundly $61,000,000. Al

| though Great Britain was not formally at war until
August 4, New York, Mont-
real and Toronto were convinced during the Iast few

the bankers at London,
days of July that war was inevitable: and our bank-
‘ loans in New York and gath-
hands on there
July 2 'l'hl«1
| calling of loans on their part served to bring about
‘ $12,000.000 in care of that item

ers were calling their

ering in such gold as they could lay s —————

hetween 7 and the beginning of August.

TWO MORE DIE FROM INJURIES
RECEIVED IN CORDITE FIRE.
Two more have died as the result of injuries re-
ceived in the cordite fire at the Canadian Explosives

a reduction of nearly

| for the month of July

| +8o it 1« clear that the compariaon should be made | 1.t at Heloeil vesterday morning.  Their names
as from June 80, 1914, and not from July 31 are B, C. Schock. of 2009 West Harrison street, Chi-
| The realizations thus made by our banks in the out- \' cago, and H. Chicoine, of Beloel,

| 6ide markets did not result in the whole sixty odd | |itle hope for the men's recovery had begn ens
imnnmm coming to us in the form of gold On the | (artained from the very first as they had been ter-
| contrary the actual movement of gold this way was | .ip1y burned all over the hody by the hot blast
| very small: the way we got the henefits of the rea- | when the cordite was Ignited

| lizations was through the application of the money in | A

| settling or paying our pressing debte In lz'nnliun‘ SMUGGLING FOREIGNERS FROM CANADA.

| ana New York. The banks themseives had outstand- | (o000 (0 july 7.—The existence of a well-or:
[ing large amounts of bills pavable in the form of | ganized gang of men with headquarters in both Wind-
| sight and long bills on their London correspondents, | L .1 Detroit for the systematic smuggling of fore
[and in the form of bills accepted by the London | uiinera from Canada to the United States, s the
branches for clients. Then our governments -Dom- | qjaym of Detroit Immigration officers, who have ar-
inton and Provincial--rallway and other corporations estéd Max Lakrytz, of Windsor, on a charge of
municipalities, importers. etc., had heavy payments 0| smuggling two Amherstberg Poles to Detroit in &

ferryboat. . The Amerlcan authorities claim that &

large and steady income is netted to the men engaged

to
if

make abroad and it fell to the lot of the banks

provide the money for meeting these payments

the banks had not been foresighted enough to carry | in the traffic

’lhvsv large external reserves In normal times, there | —— e

i no doubt that Canada’'s credit in general would SWI88 FRONTIER RE-OPENED.

have been very badly shattered when the crisis| paris. July 7.—“After ten day® interruption, the

|
| developed last midsummer German Swiss frontier has heen re-opened, although
The decision of the finance minister to suspend ape- | the German authorities have increased the severity

cie redemption of the Dominion notes cut the banks | of the regulations regarding passports for strangers,”

| off from the usual method of remitting abroad they | gays the HBerne, Switzerland, correspondent of the

| could no longer get gold for export through present- | Temps. “Military necessity is the only explanation
ing Dominion notes to the Receiver-General: and if | given the Swiss Government for the cessation of traf
the balances and call loans abroad had not been | fic between Germany and Switzerland."
there we very likely should have seen New York |

| funds go to a premium of i or 10 per cent. (instead | FRENCH CONSUL IN DANGER.
of from % to 1 per cent.) and perhaps prices of London, July 7.—The Petrograd correspondent of
commodities, etc., would have heen quoted in guld! the Times sends the following:

| and paper money, the latter being i or 10 per wm.': “A German military court at Libau has sentenced
higher than the former It is reasconable enough m' to death the Freneh consul, M. Maldel, owing to the
thank the outside reserves of the hanks for our pre- | discovery of a record of German atrocities found in
servation from those {lls and also for the maintenance | his quarters. Mr. Maidel fled in time, but his be-

| of Canadian creait. After the war we shall rlanp‘l longings were looted.”

| the full benefit of having maintained an. unshaken | eeaansEme
creait STOCKS BY AUCTION.

| Considering the great value of the outside reserves| Now York, July 7.—S8tocks by auction: 7 shares

of

that ever

it
the end of

highly satisfactory to note
November the banks have

The most.
satisfactory progress has been made in this work. The

German-American Insurance Company sold at 406.20,
shares Mechincs Bank of Brooklyn at 138 and 5 shares
Bryant Park Bank at 150. Sale of 20 shares New
Yorker Staats-Zeitung stock was adjourned till July
14th

avallable assets, is
since

been busily engaged in re-building them.

‘r.,!mwmu table shows what has been done:—

| Net Bank Call Loans. Total External | -
Balances, Abroad. Reserve. |

. g i MORATORIUM IN PORTUGAL.

. Si6iiada S10 458,848 Stiinks 036‘ A decree of the Portuguese Government dated June

P .382, 59,643 1234, 5, 1915, extends the Portuguese moratorium for the

| Dee o 35,427,429 85,012,964 126,094,184 | |0\ time and makes provision for the liquidation of

’V':lr\ ce e .. 38,757,988 85,796,641 125,494,186 A6 bl Ipstnewe Gaamrtod ot e R DR
i ot R b i Lishon and Oporto up to August 3, 1914,

Feb 34,516,715 59.890,982 124,406,697 —_— =
:)Iuy'r?y 5 42,821,582 101,938,685 144,760,267 | TURKISH LOSSES NUMBER 180,000,
‘Aprll cene oo LAY 121,522,971 163,238,688 | Athens, July 7.— Turkish losses to date at the
| May 45,054,067 136,008,835 181,152,902 | Dardanelles are estimated by the Allies at 180,000

Thus by the

|aggregate of the outside reserve fund up a few mil- | patch received from Mitylene.

lion dollars above the high record, as shown on June | —
(Continued on page 5.) i TWO AIRMEN INTERNED.

London, July 7—A Rotterdam despatch says that

DRIVE AGAINST WARSAW. f
Berlin. July 7.—~(By wireless).-——German troops have
| renewed their drive against Warsaw from the west,
| to-day’s official report from General Staff announces.
| The Germans have taken by storm Hill No. 95 to
| the south of Berseymow, the report also anpounces
! the capture of more than 4,600 Russians in operations o
| tn Galicia and Potand. ernment for 4,100 box cars half tb be built at Ber-
L et wick, Penna., and half at Illinois.
| BOND ISSUE APPROV X
wicage, July 7.—dllinols Public Utllities Commis-

van Ghent on Saturday.
with bullets. The men have Been Interned.
LARGE RUSSIAN WAR ORDER.

York, July 7.—~American Car and Foundry

New

GREAT NORTHERN EARNINGS.
Great Northern Railway earnings: Jume grose $5,-
065,228; decrease, $1,197,722.° Twelve months’ gross,
$67,004,903; decrease, $9,730,060,

AMERICAN CIGAR CO. DIVIDEND.

New York, July 7—American Cigar Company has EALL MONEY,

~~Call money Iénding and renew-

New York, Julk

2

to stock

ing House, $§370,047,
of record July 15. :

|
end of May the hanks had brought the | fn killed, wounded and captured, according to a des-

two British alrmen were compelled to land at San.
Their machine was riddled

Company has cloged an order with the Russian gov-

ol
——

ing 1% per cent. Sub-treasury eredifor at the Clear-
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1. 5. RALADAD PRESIENTS

ON PROSPECTS FOR FUTURE

President of New York Central States the Future Will

Be Largely Destermined by the Attitude of the
Public With Respect to Legislation.

Washington, July 7.—The June issue of the Na-
tions Business, which is the official publication of the
dis-

Chamber of Commerce of the United States,
cusses the present difficulties and outlook of Ame
can railroads as their presidents see them.

A. H. Smith, president of the New York Central,
From a purely
the pros-

goes into the situation at length.
railfoad standpoint, Mr. Smith declares,
pects will be determined largely by the attitude
the public toward railroads, with respect to the e
legislation

mination of and

unremunerative to the stockholders and algo elimi

reduce fixed charges by nearly $3,000,000,

—

of yellow pine.

e

section by the Government was signed yesterday.
st 3 O

ri-

at Leavenworth Junction, Kan.

of
li-

n-

§  RAILROAD NOTES .}

Missouri Pacific reorganization vi-.u is expected to
Wabash is in the lumber market for 5,000,000 feet
The lease of the Grand Trunk Pacific Lake Superior

Charles L. Haddock, civil engineer for the Missouri P
Pacific, was drowned recently in the Missouri River | 4

At Lachute yesterday Louis Gagnier and William

mitted for trial |
regulations which are| McDonald, both of Lachine, were com :
| on a charge of stealing flour from C. P. R. cars on‘

 SHIPPING NOTE

S

A oty o

Syren and Shipping says th
North German-Lloyd Company & total loss of $20,-
000,000 on' the year. ‘.

4

o war has caused the

The United States has drrived at New York; the
Anglian is at Boston; the Bergensfjord is at Chris-
tiania and the Sardiniagn and Tuscania have arrived

pair

contract are now being prepared,

Jones, which went ashore at Cape Ray some weeks
ago on her way from Montreal, and which was put
into dry dock at Halifax for repairs, showed that
150 plates were damaged by the stranding.
steamer is out of dry dock and specifications for re-

The

{55

Washington, July

Jul ﬂl!;yloﬂ Year eng,

: : o led
on Jine 30 last, o 13 vessels of 744,618 groy,
tons were added to | erican merchant ;
according to an announcement by the Bureay o
Navigation of the Department of Commerce, This
t Is the largest annual addition to/ the Amey;.
can merchant fleet n the history of the co

t marine,

untry,
at Glasgow. . Merchant vessels built in the United Stat,
es and
: : , B officially numbered by the Bureau of Navigation g,
o R R Bl hip Chel i Captain ur-

ing the fiscal year ended June 80, were 1,226 of 215

711 gross tons, compared with 1,291 of 311,678 gro.-

tons for the fiscal year 1914, _ 2 »
During the past ten months, under the

act of August 18, 1914, to the Amerlc:: ":n:eri:h

fleet, 147 foreign built vessels of 528,907 8ross o

R
have been added. In 1908 the total increase s

ating legislation and regulations which art not bene- | the siding, the charge being laid by C. P. R. detec- —— 718,683 gross tons, in 1907 it was 596,708 gross ‘:&l
ficial to the public as a whole. tives. RUEAP e Among ' the steamers from Montreal reported as|and in 1855 it was 586,102 gross tons. w
“The railroads need most, just now and for the S ) o HON. FRANK COCHRANE, haying arrived on the other side of the Atlantic are | The losses to the merchant fleet for the past ye,
future,” Mr. Smith goes on, “to be correctly under-{ Application has been made by the M‘“’"“_"" \I.”' Minister of Railways. The Government has signed | . following: At Avonmouth—Anglo-Columbian, | have not. all been reported, but for the first .nla'r
stood and appreciated by the people. as the most es- | ley and Bonne Terre to the Public Service Commis= 'y, o000 of the Lake Superior section of the Grand Captain Westcott and Anglo-Brazilian, Captain | months they number 1,062 vessels of 195 050 e
sential element in the present and future commercial|sion of Missouri for permission to issue $250.000 in [ 0 Pacific. Richardson, both sister ships to the Anglo-Califor- | tons. “ érons
prosperity of this country and they need to have ac- | bonds and to increase its capital stock from $3.000.000 nian, which was shelled Sunday; at Glasgow—Ormi- | A total of 150 vessels of foreign registry aggregatin
corded to them fair, just and reasonable treatment|to $3.250.000. 000000000 ® 0000000006800 | dale, Captain Kennedy, and the Allan liner Corsican, 528..907 gross tons have been -admitted 1o Americaf.
by the public, by legislatures, commissions, and other | — ) ) : x with soldiers, Captain Hamilton; at London—C.P.R.|Te8istry under the act of August 18, 1p;4 up to
regulative hodies, in order that they may expand, Transcontinental lines have just announced a new : Th Ch M k t & | steamship - Milwaukee, Captain Smith; at Sharpness | June 26 last.
develop into efficient methods and improve their rate of 74 cents from group A and 70 cents per "f‘f < e arter arxke P ¢ G- Taly '8, Daniah steamship Jomsberg, under Cap- _—
service. pounds in Central Freight Association and territory @& & _ _ " ‘Ai taln Mad STEADY DE“EABE IN

“It is believed that the need is appreciated by t
great.majority of the principal shippers and
lers, but there are many others

travel- |

and probably a ma-

jority of people—whose daily
from the details of commerce

hds improved or is improving.”

creased traffic

Detroit.
by the officers of the Detroit U'nited Railway, which |

that

The railroads need more than anyth

and less regulation

DETROIT UNITED TO SELL LI
July An

agreement has

of the directors

the company until August 2

Approval of the

according

heen

and counsel

affairs are so remote
they
stitute, without knowing or appreciating that in the

v often co

ing else

to

NES,

reachec

operates the street railway system of Detroit, to sell
the city lines of the company to the City of Detroit
The approval

of the

The commissioners immediately adopted a resolu
tion giving

to secure

the ratification of its stockholders and bondholders. |
The assent of the stockholders is said virtually to ‘be
assured, as proxies for a majority
held by the directors.
elsgo is declared to be certain.

in-

he |

sent rates from groups A, B and C.

n-! The London & Port Stanley Railway Commission

end they will be vitally injured.” taway avenue, London. Ont. next to the London &
James J. Hill, the veteran railroad president of the| Port Stanley, for car shops. Possession will be given

country, sums up what he has to say in a few at once, and the work of erecting the buildings will |

words. commence shortly. The price is sald to be $4.000.
“In my opinion,” the pioneer concludes, “there is' —

nothing in sight going to show that general business Fleven days from Newcastle, Eng., the new train

in this country, outside of war material for export. ferry Prince Edward Island. which was built for the

Intercolonial Railway to be used for carrying cars to
and from Cape Tormentine. N.B., to Prince Edwara
I. 1sland. arrived at Halifax yesterday after an unevent-
She will re-

D. Underwood, president of the Erie. ful trip. She is a staunch looking craft.
“Until such traffic is forthcoming,” Mr. Underwoond ' gister here, and later leave for Charlottetown.
says, “there will be, 1 fear, small improvement in| e
existing conditions, although the harvesting of a good  While passing Lorne Park station, Hamilton. short-
crop, such as now seems in prospect, will undoubt- Iy before 4 o'clock on Monday afternoon the Hamil-
edly help much.” ton to Toronto Grand Trunk passenger train leaving
More business is the kevnote also of what Daniel that city at 2.47 p.m. struck and killed a man by the
‘Willard, president of the Baltimore and Ohio, has to' name of Madden, a resident of Lorne Park. who was
say. Prospects as he sees them are hopeful In- | riding a motorcycle. Madden drove his motorcycle
creased larger gross revenue, in the opinion of Julius into the side of the engine as the train wus passing
Kruttschnitt, chairman of the executive committee a public crossing.
of the Southern Pacific, can be produced either hy o
more traffic than at present rates, or by a muuh' Crusheq¢ under the wheels of the Portland Express,
higher rate on existing traffic. L. Benoit. a farmer, 26 yvears of age, of St. Hilaire, was
“The first solution is dependent upon the condi- | fatally injured yesterday afternoon on his way home
tion of general business,” Mr. Kruttschnitt explains. to his wife and two children. He was crossing the
“The latter is a function of governmental authority. Grand Trunk tracks behind a freight train when he
The railroads need relief from further embar ing was struck by the other train and had his left leg cut
legislation. Regarding the immediate prospects of off and his other limb crushed. The victim was pick-
rn.l]roads in the United States, I think in general the| oq up by the train and rushed to the city, where, on
probability is increasing that railway needs will belaprival at the Bonaventure Station, he was taken to
promptly appreciated by the public.” | the Notre Dame Hospital at 6.30 o'clock; ' Though

iV)\nro was no hope from the first. Benoit lived until
‘rpn An inquest will be
1 | held this morning.

n'clock. when he expired.

The arrangement under which the Grand Trunk will
nperate a service between Toronto and Winnipeg over
the line of the National Transcontinental from Coch-

railway company was communicated in a letter writ rane West ig one in which no division of profits is
ten by President J. C. Hutchins to the city stree! |likely, inasmuch as the Government does not hope to |
rallway commission yesterday. | operate the N. T

R. except at a heavy loss, in view
| of its enormous cost. The loss from Cochrane West,

| will be borne in part by the Grand Trunk, according

to the proportion of traffic. It is recalled that this

service will to some extent realize the original plan |

of the shares are|of the Grand Trunk when the Grand Trunk Pacific
bondholders

was first contemplated.
the

The new system was to have |

| connected with old one in Ontario via North|

. The terms of sale provide for a vote of the peo Bay.
ple on the question and upon a favorable Note lhu“
\ pﬂce to be paid by the city is to be fixed by the cir- ‘ The Hon. Thomas Taylor, Minister of Railways, hnn‘
cuit court sitting in chancery. heen advised that ballasting on the British Columbia |
: —_— ——— ‘ sections of the Canadian Northern Pacific Rallway is |
ALGONQUIN PARK, { now well advanced. The.line has been cnmpleted‘
The highest point in Ontario is Algonquin Park, from the Port Mann end as far as Mile 175, near |
2,000 feet above the level of the sea. Twn and a halt | Spence’s Bridge, and finished for a distance of 108

million acres of forest land filled with Jakes and riv.
- ers offer an ideal ferritory to the angler. The busi-
ness man can find rest and recreation here
Quickly regain health and strength.
* commodation.

Write any Grand Trunk Agent for illustrated de-
‘seriptive literatuer, or Miss Jean Lindsay,

and will
Good hotel ac-

Manager,

; Highland Inn., Algonquin Park, Ont

TO LAY TRACKS OVER GREENE AVENUE.

At the meeting of the Westmount City C
* night, a letter was read from the Dominion Railway
| Commission advising the city that the
given permiesion to the Canadian Ps
build and) maintain two new tracks crossing Greene
+ Ayenue.

ouncil last

board had

acific Railway to

Spend your vacation on the cool wa
the St. Lawrence.

Montreal-Quebec Line
£ _ Dally service at 7.00 P.M.
Montreal-1000 Islands
Toronto Line _
Bteamers sail from Victoria Pier da

; cluding Sunday. 3

Saguenay Line

Bteamers leave Quebec Daily except Sun-

day at 8.00 A.M.
Saguenay Express Service

P.M,

every second Thursday,

Take the Wter

+ BB, “Baguenay” leaves Montreal Tuesday
and Pridays at 715 piie
" sails from Montreal

“Full_particulars regarding the many. in-
Yoyages on Lake Ontario and the

ters of

ily in-

miles north from Kamloops. There are still a num- |
her of intervening stretches to be prepared for re-
gular been started |
on the station to be erected at Langley, ana arrnngeﬁ‘
ments have been made for an immediate start on the
building of roundhouses at Boston Bar and Kamloops
and on stations and water tanks between Port Mann
and Hope, the section on which trains are now being
operated.

traffic. Construction work haw

—
There is a railway system in the United, States

| that traverses thirteen of the States, and that em~i
| ploys 250,000 persons, who in turn, contribute to the |
| support of 1,000,000 kinsfolk. The daily wage andlw
salary bill is $500,000, and the daily sevenue from

| passenger and freight traffic is twice that sum. In
| terms of tonnage and mileage the recyrd for freight
I carried in one year is as if one ton were shifted 36,-
! 000,000,000 miles from the point of departure; in terms
| of passenger service it is as if John Doe of New
York were carried 4,500,000,000 miles. It {s with ad-

| ministrative units of similar size that much of the
| transportation business of the nation is conducted,
Eand to find men equal to the tasks that result even
| now is no sinecure. A combination of these vast
| units under national control would, of course, involve
| discovery of men able to swing the merger s an
iadmlnlsu'a(ive proposition, and also willing to do
| it for pay not proportionate to the work. Facing the
{results of some mergers of recent history, people are |
11\01 talking state control so much as formerly.

‘ —_— i
{ BROOKLYN RAPID TRANSIT. !
l; The Brooklyn Rapid Transit Company, owning and‘
| operating practically all the street anad elevated rall-!
ways at Brooklyn, continues to show very satisfac-
tory increases in passengers carried and in net earn-
ings. The following table shows the figures for re-
cent years:—

Passengers Surplus

Years. carried. Earned. Dividend.x
1910 .. .. ..o .. 569438773 $2,503,035 439,
1911 o0 e o0 os oo BTIBBLA46  3,050.944 505
1912 .. .. .. .. BOBESETM 371,222 ep
1913 .. o .o .. 626304156 4496928 5140,
016 5. e 659,147,381 5315705 6%

x The dividend in 1909 was 3 per cent.

The stock of the Brooklyn Rapid Transit is selling
around 88, at which price it yields 6.8 per cent, per an-
num.

ORDERS 500 MOTOR CYCLES.
New York, July 7— Hendee Manufacturing Com-
pany, producers of Indian motor-cycle, has received
an additional order for 500 machines for shipment

Colmxn.

west on tin plate and terne plate in boxes or crates
with a new minimum of 80,000 pounds carrying pre-

tonnage offers somewhat

August, but there is no improvement in general de-
Coal freights centinue to

mand as yet for tonnage.

have closed the deal for the Gootson property on Ot- predominate to Mediterranean and South American
long voy-

ports. West India, South American and
age markets continue slow.
Sailing vessels demand

shore trades, but the scarcity

its trading. Rates are unchanged and firm in all
trade.
Charters: Coal—Dutch steamer Maasdijk, 2,395

tons, previously, from Baltimore or Virginia

Buenos Ayres or La Plata, 34s 6d, July.
British steamer Dorington Court, 3.019 tons, pre-
viously, from Virginia to West Italy. 41s, July.
Greek steamer Eleni Stathatos, 1,871 tons, same,

|
}38& July.
Greek steamer Petriss, 2,3

. August,

Norwegian steamer Urd, 1,968 tons, from Baltimore

to Stockholm, p.t.,

Lumber—British
viously, from Montreal to West
140s, July-August.

prompt.

steamer Wilster. 1,763 tons, pre-

Dutch steamer Minerva, 1,794 tons, previously, from
the Gulf to Barcelona and Valencia with timber, 240s,

July.

Miscellaneous—British steamer Aboukir,
round trip, p.t., July-August.

British steamer Lord Lonsdale. 2,885 tons, trans-
Atlantic trade, six months, 15s 6d, deliveries Unitea
 Kingdom, July.

British steamer Franktor, 3,058 tons, same.

Ttalian bark Santa Maria. 819 tons, from Stockton,

| Maine, to Palermo, with:box shooks, $10,000, July-
August.
‘ T
(Department of Marine and Fisheries.)
Crane Island, 32—Clear, southwest. 1In, 5.15 a.m.,
Beuduf.
L'lslet, 40—Foggy, southwest.
Cape Salmon, 81—Clear, strong southwest. In, §

a.m., Henry Hall, ‘7 a.m., Sicilian. Left. down, 5 a.m.,
Druid. Left Rimouski, 5.30 a.m.. Pretorian.

Little Metis, 175—Clear, southwest.
masted steamer.

9

In, 4 am,

Matane, 200—Clear, southwest.

Cape Chatte, 234—Clear, southwest.

Father Point, 157—Clear, southwest. In, 6 am.,
| Mongolian. Out, 5.30 a.m., Cadillac.

Martin River, 260—Clear, southwest.

Harrington—Left, up, 5 a.m, Laurentian; Back-

man and Hilda, anchored. .

Cape Magdalen, 294—Clear, strong southwest, In,
6 a.m., Cairndhu.
Fame Point, 326—Clear, light southwest. In, 2.30
a.m., 2 masted steamer.
ANTICOSTI:—
Ellis Bay, 553—Clear, northwest.

West Point, 332—Clear, lightwest.

S.W. Point, 438—Clear, light south.

South Point, 415—Clear, light west.
terday, steamer.

In, 4 p.m,, yes-

Heath Point, 438—Clear, light northwest,

Point Des Monts—Clear, strong south west. In,
7.30 p.m., yesterday, Savoy.

Bersimis—Clear, light west.

Harrington—Left, in. yesterday, Daisy.

Cape Race, 826—Foggy, raining, variable.

Halifax—In, 5.30 a.m., Bonaventure. In, 1.30 p.m.,
vesterday, Pomeranian.

Sydney—In, 9.30 p.m. yesterday, Rembradt.

Point Amour, 673—Dense fog, light west,
Belle Isle, 734—Dense fog, light south.
Quebec to Montreal.
Longue Pointe, 5—Clear, light west. In, 2.25 a.m,,
Jacona; 4.35 a.m., Glenstrae. 5.35 a.m.. Sin-Mac and

tow; 9.45 a.m., Mathilda; 9.40 a.m., Wacouta; Out,
9.35 a.m, Doric

Vercheres, 19—Clear, light west Ont, 8.55 a.m.,
Yorkton.

Sorel, 39—Cloudy, south. 1Iri, 8.50 a.m., Monmouth;
8.50 a.m, Cascapedia; 9.50 a.m.. Murray Bay.

Three Rivers, 71—Clear, southwest. In, 6.50 a.m.,
Rosemount; 7.05 a.m., Prefontaine; 7.50 a.m., Robert
Rhodes; 8.45 a.m., Rockferry. Left, up, 7 a.m., Three
Rivers, Left down, 9.05 a.m., Strathcona, In, 615
a.m., Stigstad.

Point Citrouille, 88—Clear, strong southwest.

St. ‘Jean, 94—Clear, light south. Out, 8.4¢ a.m,,
Etoile.

Grondines—Clear, west. Out, 9.35 a.m., Saska-
toon.

Portneuf, 108—Clear, stropg west.

St. Nicholas, 127—Clear, west,

Bridge, 133—Clear, west.

Quebec, 139—Clear, west. Arrived, 5.45 a.m, Mont-
real. Left, out, 8 am. Saguenay; 4.50 a.m., Acadian;
12.10 a.m., Steelton. Arrived in, 1.20 a.m, Canadian; 4
a.m,, Hacket and tow; 3.15 a.m., Rouville,
Keyvive.

In, 9 am.,4

Above Montreal.

Lock No. 2—Eastward, 6 a.m., Yorkton; 8.15 a.
Doric; 9.35 a.m., Easton.

Lachine, 8—Clear, west. Eastward, 12.20 a.m., Key-
port; 5.10 am., locoma: 7.30 a.m., Ireland; 7.45 am.,
Twin ?_Iuter: 9.50 p.m., yesterday, Yorkton; 10.40 p.m.,
Algonquin.

Cascades Point,
a.m., Neepawah.

Coteau Landing, 33—Clear, west,

Cornwall, 62—Clear, south.

21—Clear, west. Eastward, 6.40

New York, July 7.— Rates are a trifle firmer and
less freely for July and

When the steamship Quebec, of the Canada Steam-

holds steady in a few off
of suitable vessels lim-

to

52 tons, same, 40s, July-

Britain, with deals,

2,346
tons, New York and West South America trade. one

“ | value the rich and prosperous country places, the rich

In, 8 a.m,, Llngan.‘

ship Lines, Ltd., ran on a sandbar two miles above
Three Rivers yesterday morning, she was driven
there by a raging storm that almost approached the
dimensions of a hurricane. The two hundred pas-
sengers on board were immediately cared for by
the company, which sent the majority of them on to
Quebec by the Murray Bay. Some of those who were
in a hurry were sent to Quebec by train from Three
Rivers. Advices sent to the company indicated that
the hoat was still aground, but that a turn of the
wind or a diminution of its violence would let the
vessel get off.

The interesting announcement 1s made that a
steamship line under the Chinese flag is about to be
gstahlls’hed on the Pacific to ply between San Fran-
cisco and Shanghai. American steamship owners as-
sert that they are un:ablP to maintain their lines un-
der the rigors of the seamen’'s law which will go in-
to effect on November 1. The Pacific Mail has an-
nounced its withdrawal, the Dollar line
ing transferred to the British flag. Meanwhile, Jap-
anese steamship interests have been® active in pre-
paring for extensions in the Pacific and through the
Panama Canal. The entry of the Chinese into the
steamship business is
tiations have been going on for many months with
American capitalists, resulting in a contract pro-
viding for the establishment of a direct steamship
line and the delivery to the Chinese Government of

and

not a sudden whim. Nego-

much-needed American material, which will be paid
for by Government notes.

is be- |

TORONTO STREET EARNINGS

Toronto Street Railway earnings for the firet six
months of the year show a decrease of $247,578 ag
compared with the corresponding period of 1914, The
figures are:

Period ending June 30, 1914 ., oo $3,034,801
Period ending June 30, 1915 .. 2,787,223
The city’s percentage for the same period decreas.
ed by § 49 as follows:
Period ending June 30, 1914
Period ending June 30, 1915 ., .. W 507,120
The earnings in June increased $450,552 as com-
pared with $525,033 in June last year, a decling of
$74,451.

The city's percentage last month was $90,116, ag
against $105,106 in June last year, a decrease of $14,.
990.

The following figures show the receipts and per-
centage in the different months for the first half of

the year as compared with those for the first half of
| 1914:—

eo oo $562,369

SHORES OF ST. LAWRENCE
TAKE PRECEDENCE OVER ALL.|

Dr. M. D. Brochu, of Quebec, has recently given a
very interesting interview to Mr. D. McDonald, of |
Montreal, district passenger agent of the Intercolonial ‘
Ra: lway, regarding the fummor‘ resorts situated on |
the Intercolonial as regards the virtues of salt walex.[
Dr. Brochu said:

“1 heartily congratulate the Intercolonial in start-

ing a pubilcity campaign to advertise to their full
|

| agricultural soil and the ideal summer resorts lhnl;
| this great railway considers almost as its own, being |
| so closely connected with its lines. |
‘ “Through having near our great

and cities magnificent summer resorts where one can ‘
enjoy life and pleasure during the holidays and the
| dog days, it is a well known fact that the shores of
| the majestic St. Lawrence have the precedence over
| them all from the double standpoint of health and

industrial centres |

| salubrity.
“The verdant country places; the magnificent bays; |
the majestic forest; the high mountains; our lakes
| and rivers full of fish, and 1 should have mentioned |

| first and above all the sea and its salt water, whose |

| receive the debts and carry on the work in the me:

: 1915,
!J Earnings. Percentage,
ANUATY o eu ee ssse ve oo oo $471,226 870,486
February .. .. .. seee oo 440,313 66,047
March .. ¢ 40 e ee 4ene oo oo 488,468 93.141
ApPril ie dih eih we eerenens 467,701 93,540
May .iicoen see .. 468,933 93,790
June ..oee seiace oo 450,582 90,116
$2,787,223 $507,120

1914,
Earninés. Percentage,

JANUATY to i ey ee veed el .. $501,843 875
FeDIUary .s su o vd wois 4% o 461,274 72,657
‘March ®e esiee ses esses ea. 510,751 102,150
ADAL 5y Goe oot i ee een.. 601,435 100,287
| MEY sosen s . os 534,465 106,893
JUNE wve: waviaires . 525,033 105,106
E $3,034,801 $562,369
————————————— )

INVERNESS RAILWAY IN TROUBLE.
Halifax, Application has ben made to
the courts, by the National Trust Company of Toron-
to, to appoint a receiver and manager of the Inver-
ness Railway & Coal Company, one of the Macken-
zle & Mann subsidiary companies. The trust com-
pany is trustee for an issue of $3,000,000 of bonds on
the coal mires and railway of the Inverness under-
taking. There has been default in the payment of
the May interest.
J. McGillivray, the present general manager, was
appointed receiver and manager, with authority t

July 7.

n

an-

time. The present company was formed in 1902,

RAILROADS.

lege

“From St.
spreads out a most charming panorama.
colonial railway affords to the tourist the great privi-

Jean Port Joll to the Gaspe

tonic, fortifying and curative properties are prover- |

bial, are some of the assets of our Canadian Ama- [ GRAND TR UNK
zon. |

Peninsula

The Inter- |

of admiring its fascinating beauties.”

Beauport Asylum, professor at Laval Unlversity, ex-
house doctor of the Hotel-Dieu and ex-president of |
the Quebec College of Physicians and Surgeons, !

“The Northern Shores of the St. Lawrence have
also thelr charming beauties,” the doctor continued, |
“but from the standpoint of health and comfort, the |
southern shores have my preference on account of
their more temperate evenings."" .

Talking on the subject of sea bathing, the . dis- |
tinguished physician was very enthusiastic about sal'.l
water, which tones the blood, invigorates the ner- |
vous system and acts as a powerful tonic to worn out
people. Dr. Brochu also advises those suffering from ‘
rheumatism to choose in preference to all, summer |
resorts of high altitude and near the sea shore. Hn;»
emphasizes the fact that these resorts should be well
supplied with trees In order to hamper the wind
from blowing too strongly. He also spoke in very
eulogistic terms of these summer resorts of the Low-
er St. Lawrence, where are to be found beautiful
landscapes. high mountains; rivers and lakes where
the tourist will find health and comfort besides dif-
ferent amusements such as fishing and hunting. He
cdnfratulated the Intercolonial for its initiative in
spreading far and wide the numerous attractions of-
fered by our summer resorts and believes that suech
an actlve propaganda will help the Government Rail-
ways and at the same time educatg the people to en-
joy the many advantages offered by an agreeable and
pleasing summer country. |

|

CONSOLIDATED STOCKS LOWER,

New York, July 7.— Consolidated market opened
lower.
Unijon Pacific .. .. .. .. «o .. .. 120%
American Beet Sugar .. ceee ATY off 1
St.Paul .. .. .. .ol eaee wow. B0% T off %
ROMAINE .. vl oot iann ding sisse . 14T off 8
U. 8. Steel ... oo i i e ebie s 60 off " 14
Amerjcan Can .. .. .... .. 46%

4
a.m., Holcomb; 8.15 a.m., Avon. Uﬁ. 1.45 A.m., Wind-
sor; 2.20 am., Keybell; 4.30 a.m,, McVittie: 5.45 a.m.,
Calgary; 6.30 a.m., Rapids Queen.

Port Colborne, 321—Clear, southwest. Eastward,
1.20 a.m, Marshall; 9.30 pan, Malton;, 10 a:nr, Iro-
quols; 4,60 . p.m., McTier; & ®m., Canobie and Na-

Galops Canal, 99—Clear, soutismente Bestward, 245

tirpnco; 1030 pm, Keywest: -11.30 p.m, Whitaker.

RAILWAY

SYSTEM
EUCHARISTIC CONGRESS

MONTREAL, QUE., JULY 13th to 15th.

| Single First Class Fare (plus 25¢c) for Round Trip,

So spoke Dr. Brochu, the well-known medical au- “ from all stations Kingston, Renfrew and East in (‘an-
thority of the Province of Quebec, superintendent of |ada.

Going p.m. trains July 13th; all trains July 14th and
a.m. trains July 15th. Returning until Juty 16th.

GREAT LAKES SERVICE
Lake and Rail Route to Western Canada.
Leave Montreal 11.00 p.m. Sundays, Tuesdays and
Fridays. Arrive Toronto 7.30 a.m.
Leave Toronto at 11.15 a.m. Mondays, Wednesdays
and Saturdays to ship's side.
Leave Sarnia Wharf, via

Northern Navigation

| Company, 4.45 p.m. Mondays, Wednesdays and Satur-

days to Fort William, thence Can. Govt. Rys. and
G.T.P. to points in Western Canada.

GRAND TRUNK PACIFIC
THE IDEAL ROUTE TO THE PANAMA-PACIFIC
EXPOSITION, ALASKA AND THE
YUKON.

The new scenic route to the Pacific Coast through
the gorgeous Canadian Rockies and tsensral British
Columbia, connecting at Prince Rupert, B.C. with
Grand Trunk Pacific palatial Steamships for Pacific
Coast points, Vancouver, Victoria ‘and Seattle through
the “Norway of America.” %

122 St. James St., Cor. St. Francols-

crIry Xavier—Phone Main 6905.
TICKET Windsor Hotel “ Uptown 1187
: . Bonaventure Station “  Maln 8229

CANADIAN PACIFIC

NORTH PACIFIC COAST POINTS,
Vancouver, Victoria, Seattle, Portland, etc.
CALGARY, EDMONTON, BANFF, ETC.
Train Service.
10.30 a.m., 10.15 a.m, Via Canadian Rockies.
8.45 p.m., Via St. Paul.
8.46 a.m.,, 10.00 p.m., 10.50 p.m., Via the Great
Lakes or Chicago
All trains with up-to-date equipment.
Particulars and descriptive matter on application.

EUCHARISTIC CONGRESS,
July 13-18,
Montreal and VR.turn.

Single Fare and 25c.
Going p.m. July 13, all trains July 14, and am. trans
July 15, Return limit July 16th,

’
TICKET OFFICES:
141-143 St, James Street. Phone Main 31?5.
Windser Hotel, Place Viger and Windsor St. Stations

|

4

Ten. Years 1“
“panies Grew from

2 fire . Josses in 19
dmwuh a loss of $14,601,148
O rhese losses were made up :
: $7.981
4,772
---- I 5L
For the ten yeal:u from 1905 to 191
g companies Brew from $1,399,
< those paid by British compe
: 634,706 to $7,796,480, and those of t
i other companies, which in 19¢
ow in 1914 to $4,538,308,
"f’he' gross amount of policies, ne
bust year was $3,099,452,177, compal
533 1n 1913 Of the 1914 total, E
,‘c"u,ed '$1,395,200,935, United States
panies $1,037,711,865 and the Can:
463,589,377,

The following figures show thg_m

("juda in 1914:

1 h companies ..
|;nd foreign. ««

dian

(Canadian. compan ies

| British companies .... ... exe veeie
" U, 8 and other companies ... .
: \Tﬂ“ll' sl re s

Assets of the Canadian - compani
$17,569,644, bonds and debentures oc
u.;n, being $6.883,614. Loans on real
stocks, 81,147, 2. Agents' balances an
" ganding amount to $2,038,550. Tot
these companies. not including capit

| to approximately $7,928,106.

The total assets in Canada of Bi

ance companies amount to $35,950,1
jtom in thése assets is loans on rea
114695586, and they hold real estate

Th‘c United States companies’ chief
7 invested in bonds and debenture
real estate n‘nd their total assets in
to $10,354,106.

SYDNEY'S BUII;DING PERMITS

¥

WERE $42,280 IN
Building issued in Sydne
ported as follows by the City Bulldir
9 permits for month of June this ye

permits

1§ permits for month of June last ye
Total permits for year to end of Jun
value ... o eim mm e e Goa @
Fermits for corresponding period las
value oo .. oe

“INSURANCE HAPPEN

The Insurance Monitor

index of
penings” for the year 1914 has just
should constitute a helpful work of r
1t
0ce

interested in insurance events.
eompilation of all the .principal
of the United Stat
those in Canada during the past yea

insurance world

Les Propriétaires, Inco:

Fublic notice is h,epglw given that
Cémphriies’ Act, letters patent have b
Licutenant Governor of the Province
ing date the eighteenth day of June,
ing Messrs, Jean Versailles and J
real estate bhrokers; Chs. C. de Toi
facturer; J.-Albert Berthiaume, rea
Hector Charbonneau, accountant, of
real, for the following purposes:

To purchase, hold, own, exploit, d
vey and lease lands, lots of land, qua
ers, electric power, in the district of
works,” transmission  lines, aerial
worke or plants, machinery, rollin
trade marks, publiactions, newspaper
rights of all kinds, the whole upon
the company, or upon any property
have obtained the permission from t
do g0; to deal in materials and go
moveable and immoveable and goo
exchange, build upon anda improve tl
pecially to carry on any business |

. above objects;

To carry on any business which m
company capable of being convenien
tonnection with the above, and ca
orindirectly to enhance the value of
Bble the company’'s property or righ
To acquire or take over the whol

busine: property and liabilities o

suitable for the purposes of t|

i 2 pay for the same in shares of the

the said company;

To take or otherwise acquire and |
any other company having objects
similar to those of this company or
hess capable of being directly or indi
for the henefit of this company;

To sell, lease or otherwise dispose
Tights, franchises and undertakings
OF any part thereof, for such cons
Company may deem fit, and in parti
debentures, honds or other securiti
¢mpany having objects in whole of
10 those of thig company;

To consolidate or amalgamate witk
E;"%ﬂ}{avlng objects wholly or partly
!nr(hs company, and to enter “intc
o e sharing of profits, union of int
‘ise‘ .ltf_ml adventure, reciprocal cone
2 with any person, firm or comy
4 "NRaged in or ahout to carry on
lnds‘me“ Or transaction capable of |

Irectly carripd on for the benefit
:ﬂ:;u take or otherwise acquire she
N‘re“ such company, and to pledge
- --ISsue with or without guarante

X Interest, or otherwise deal with
“*n_“t:ur(?hase. lease or otherwise
Pl 0 V\h_ole or any part of the pro
b -will, r'lghla. and privileges held
ryl'Wn or firm or by any company o

g on or formed for the carrying
:;l:lnslm‘uar to that which this com;
n m;;:ur‘y on, and pay for the same
m~ or wholly or partly in paid
l Pany of otherwise and to take

of any such person, firm or co
!!utoe drnw._mnke. accept, endorse, ¢
24 Promissory notes, bills of exc

Other negotiable and transferabl
Mh;’rr‘f:ak‘e advances of money to th
bl l:v ng dealings with the com;
sons; € performance or contracts |
m:::emunera.te in cash,stock, bonds
lllon:rf any person or persons, corpo
fifoe Or services rendered or to be
Thent ox;sslutlng to place,? or in guars
e any shares of the capital s
CDln;;anr— of any debentures or-other
o the ¥, or in or about the format

To doﬂompnny of the conduct of i

nts oall or any of the ahove thir
T attorneys;
';ﬂnum‘::yf"( things incidental to or st
Drletalo the above objects, under
indrea res, Incorporee,” with a caj
fed 1o a':n‘l tifty thousand dollars -
one hund Ve thousand five hundred
iy ﬂred dollars ($100.00) each.
18in tl’ ncipal place of business of

o he city of Montreal,

this :ld from the office of the pro
ghteenth day of June, 1915,

5T Do
803«20.& bephty Pro




“ the, year en
313 vessels of 744,618 ,:::
nerican merchant maripe
m,nt by the Bureay 0;
rent of Commerce, This
al ‘lddlﬂon to/ the Amer;.
story of the country,

n the United States anq
Bureau of Navigation dur.
une 30, were 1,226 of 215,-
ith 1,291 of 311,678 grons
4 ;

'8, under the ship reglstry
' the American merchapt
sels of 528,907 gross tons
8 the total increase Way
It was 596,708 Bross topg
088 tons. :
nt fleet for the past year
1, but for the first }|1na
vessels of 195,

52 gross
reign registry agsregating
en -admitted to

American
August 18,

1914, up ¢o

O STREET EARNINGS,
arnings for the firy
. decrease of $247573 ag
1ding period of 1914, The

et six

seee oo . $3,034,801
2,787,22,

the same period decreas.

oo $562,360
507,120
creased $450,552 as com.

 last year, a decline of

month was $00,116, g
year, a decrease of $14,-

w the receipts and per-
ths for the first half of
hose for the first half of

1915,
Earnings. Percentage,
. $471,226 870,486
.o 440,313 66,047
 «. 488,468 93.141
<ve 467,701 93,540
.. 468,933 93,790
oo 450,582 90,116
$2,787,223 $507,120
1914,
Earnings. Percentage,
«. $501,843 875,276
s 461,274 72,657
»ve 510,751 102,150
+»o 501,435 100,287
oo 534,465 106,893
.o 525,033 105,106
$3,034,801 $562,369
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rust Company of Toron-
manager of the Inver-
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Phone Main 3125
d Windsor St. Stations.

Mr. H. Amyot, of Quebec, is at the Queens.

1905 -
from

L T
'8 ian fire losses l_'n 1914 were $15,357,389, as
L with a loss of $14,601,148 in the previous

Ten. Years 1
iy ;,jnitl Grew Mr. C. E. Reid, of Ottawa, is at the Windsor.
P

Sir Charles Fitzpatrick has gone to Murray Bay.

8 These losses were made up as follows:
h comp«lﬂﬁ" A $7,981,818 $7.796,480 Mr. E. E. Clarke, of Ottawa, is at the Windsor.
14 and forelgn. .« 4,772,160 4,538,308
& 3.115,119 3,022,601 Mr. C .M. Holt is spending a week at Cap a I'Aigle.

R
For the ten years from 1905 to 1914, losses of Can-

companies grew from $1,399,065 to $3,022,601,
hose paid by British .companies grew froni
796,480, and those of the United States

F Mr. 8. J. Do.bie, of Toronto, is at the Place Viger,
. b ts
we t!
§34,706 to $7,

other compantes, Which_ in 1905 were $966,74y, Carlton.

i in 1914 to $4,538,308, -

"f'he' gross amount of policles, new and renewed, Mr. W. V. Ecclestone, of Toronto, is at the Ritz-
st year Was $3,099,452,177, compared with $2,925,. | Cariton.
:m,aﬂ in 1913. Of the 1914 total, British companien
..'c'ured 451.39&300-935' United States and other com - Cabinet Ministers in Ottawa to-day are: Hon.
'ptnifﬂ $1,087,711,865 and the Canadian companien | Messrs. Cochrane, Reid, Crothers, Doherty, White,
,._m'”s»”.[l Kemp and Lougheeed.

The following figures show the_to(al premiumeg in

("juda in 1914: The following gentlemen were introduced on

Net cash | 'Change at the Board of Trade yesterday: (. Acland,
premiums | Toronto, by G. J. Crowdy: €. E. Dean. New York, by |
received | Wm. Cairns: P. Burns, Calgary. and .. H. .John-

c,ngaian.unnmanit’s cee ans e tiveeese.$5,063,750 | ston, Calgary, by Guy Tombs; Robert Hastings, Qu

{ pyitish companies ... ... ces veeerne.....13,710,942 | "Appelle, by R, Neilson.

" U, 8. and other companies ... «o0 ceia......8.772,188

C Motal . eee eee sre ere seesss oon ....$27,546,88n | FEWER WORKPEOPLE WERE

Assets of the Canadian . companies total ‘almost KILLED IN BRITAIN.

25

417,569,644, bonds and debentures occupy first posi-
u.;n, being $6,883,614. Loans on real estate, $3,169,250: |

London, June (by mail).—British Board of Trade

25

returns show that exclusive of seamen, the number of

stocks, $1,147.452. Agents’ balances and premiums out- | workpeople reported as killed in the course of their
'mnding amount to $2,038,560. Total liabilities of | employment during May, 1915, was 229. a decrease of
these companies. not including capital stock, amnun\.l 104 on a month ago and of 66 on a vear ago The |
. 1 approximately $7,928,106. { mean number for May during the five ycars 1910-1014
§ The total assets in Canada of British fire insur jwas 282, the maximum being 362 and the minimum
ance companies amount to $35,950,145.  The largest ‘ 244
i jem in thése assets is loans on real estate totalling |  Falal accidents in the rallway service during May
114495586, and they hold real estate vatued at $2,837, | 1915, numbered 36, a decrease of 24 on a month agn

but an increase of 9 on a year ago.

The total num-

The United States companies’ chief asset is $8,213, | ber of fatal accidents at mines was 85, a decrease of Dainits: 16 542, 543, HR6, HRT. K20, 630, 826, R2T. K34 to 840, 860, 869, [ num from 1907 to 1909 inclusive and a bonus divi-
1 invested in bonds and debentures. They hold no | 45 ¢ il A . - . | Aldermen Are Trustees—Damag 1043 to 1052, 1074, 1075, 1108 and 1100, Parish of Mont- | gond of 100 per cont. in 1910, From then to the end
it " | 45 on April, 1915, and 44 on May, 1911, I'here weir | | Position
: N 4 i 9, W . " q | "
real estate and their total assets in Canada amount|{wo fatal accidents ai quarries. compared with one # | Cityls [Financinl 0¥ {real. each lot measuring 25 to 30 by 80 (0 94 fect, {of 1913 it paul X per cent,
| . . =
to $10,354,106. month ago and ten a year ago. The total number | | fronting on Dorothy, Osborne, Chadwick and Fva | The followink tahle shows the business of the Hud-
\ : of fatal accidents reported under the Factory and| Montreal has a system of municipal insurance which i svenues, in FEmard ward and Verdun, for $1 and | sen Bay Co for the year 1916
SYDNEY'S BUILDING PERMITS Workshop Act in May, 1915, was 105, a decrease of | has heen In force for some years and Hamilton 18 re-other consideratinns Gross
s . S ar Arrange- | S, Not O 4 Net
WERE $42,280 IN SIX MONTHS. | thirty-two on a month ago and of twenty-one in a | ported to have heen congidering a similar arrange ; . . t Cash ‘\mnunl :')1
Building permits issued In Sydney, N.S. .are re-| year ago ot In this connection the current issue of the | The largest among yesterday's thirty-nine realty | Nature of Rusi- received for Policles, New  Amount
ported as follows by the City Building Inspector: | The total numher of fatal accidents tn sc “mn”l solicy -Holder of Manchester contains the follow- | transfers was a transaction involving the sum of| ness: 'remiums and at Risk
: | | Poli F2en } - Rene A t Date
9 permits for month of June this year, value $17,920 | reported during May. 1915, was 37, an inerease of | ing: i!n~.404)_ in which Harold B. Musson sold (o the St lenewed a ..
1§ permits for month of June last year, value 21,585 | 204 on April. 1915, and of 446 on Mayv. 1914, This| An alderman of the city of Hamilton asks for in-| Lawrence Realty Company, Limited. a property con- 5 . .xm . |:15" -
its - vear AT 5 | . g e sting s Nos 534-1, 2, 3, 4 d A St La nee | Fire R7.8A8 0.022,357 L1632,
Total permits for year to end of June 1 are 26, | increase was mainly accounted for by the loss of the | formation on the subject of municipal self-insurance, | sisting of lots N 34-1, 2, 3, 4 and i, St. Lawrence | Fir N A . AT .
| P i es fr . Heur: ee F ¢ None None. No
value . voiee e v we e wa e e g we 4202800 Lusiwania, atating that his own impression is that the city could | ward, with buildings fronting on Bleury ~4V|”I hay 1 Hail n one ne.
Fermits for corresponding period last year, 48, | o e money by taking its own risk Perhaps it | ing a superficial area of 11,832 square fect The pro —_—
= | Jave me ’ | per , as . Patton block A4 compris otnls 87,868 ,152,396
VBIUG: o it 49 oe ws 54 5 e 60,628 NEWS AGENCY APPOINTMENT. tould- - very hig perhaps A merchant carrying a | perty is known as the Patton block. and comprises | Total 10,152,309
: | < save money | Nos. 127,120, 131, 133, 135, and 139 Bleury street, the Net amount
- Toronto, July 7.— Announcement is made that the | huge stock of merchandise could perhaps sa ' I | I i I the laxt f Losse Net Amount Unsettled
" " ; | B 5 s hi irst three numbers heing residences an e lax of Losses h A
'INSURANCE HAPPENINGS. | firm of Jose & Withers have heen appointed general |y raking his own risk.  But how would hix hank p N ree k“ "r N = " - e g ) of Claims
. . R " y | . K o onsisting of two stores with residences above neurree 3
The Insurance Monitor index of “Insurance Hap-|agents for Toronto and vieinity for the Montreal un- | and his creditors view his money-saving schem our iconsisting i
ineat for . + ar ! s Mr. Musson bhought the property in 1912 und has now during the  Losses Pald
h prop
penings” for the year 1914 has just been issued. and | derwriters’ agency of the Insurance Company of North | rhe hank would decline him any eredit and his credi-, X
3 | The ban e transferred it to the St. Lawrence Co. of which he is Yeat
should constitute a helpful work of reference to those | America. | tors would hegin dunning for cash settlements. The :I AT DO s0.08
i DS, WO, Lo a director " r o 6,96 N
interested in insurance events. It contains a daily | 2 S — lonly differcnce between the municipality and the H director " ", 1015 2078 137
o B T — fHal)l . sveine Y 2.0
eompilation of all the .principal occurrences in the | merchant is that the latter takes a risk with hig own -
insurance world of the United States and some nrlslx I.Iv[s I.UST IN FlH[ AT “,,- perty: in the former cage. ity futhers who are Total 48,079 52318 8,168
| prof v otals 74 52,3 A
those in Canada during the past year, ' |in the position of being trustees of the ratepayers. T ‘ had the followi t Décem
" | i 0 L LS The company had e following assets on © -
R . N | | e own hut for the safety of which they are S s . i
Les Propnétulres, ll’lCOl’pOl’es. ! | not their wn ¢ . ) e o teal extate, $108.342: loanx on veul ensare 399,000,
Publi is herel h S | responsible to the real owners The gamble mig bonds and debentures, $59,819; agents’ balances and
ublic notice is hereby given that under the Quebeq i . ot all rizht at the end of = .
daz daRE &% ) 7 - p 3 wrie g hig 1Might —come inoa T | 3 K oonts ding 2,6507 o I
Cémpurfies’ Act, letters patent have been issued by thie Beloeil, July 7.-—-A fire of terrible Intensity but hrief a very hig mig » o e Halivan Tefond fasl San Franclsco duly 1. iby malli—The hject At tlie premium standing. $42,6547; cash on hand and in
Licutenant Governor of the Province of Quebec. hear- duratiop. caused hy the ignition of cordite in a huild ay fwenly »ears aRg  Ow o : . | banks, $31.521, interest and rents due and agerued,
ing date the eighteenth day of June, 1915, incorporat- ' ing of the Beloeil plant of the Canadian Explosives, | like risking heavy losses 1o the ratepayers—for  ini of the Industrial Accident Commission of el gq g0 (hep ausets, $17.156; total assets $366,508.
Messrs, .| ersai )se 3 3 tion of stee 2 that 2 A e i . '
i::, ':I::[r: l-:':’:(:r;‘él(?;;”?ﬁ :Pnd,r""l::'lm]m:l('[I‘]"\][l]‘:“ Limited, snuffed out six lives vesterday. and was the . whom he is in the position o a "‘“r'" L “II Siate of California is expiained by a large conspicu Its labilities on the same date were:  Unsettled
H . C. ancour, anu- ) <o . damage ta the city’s financi: > TRT » :
facturer; J.-Albert Berthiaume, real estate hroker, | cause of serfous injury to eight others. wha have heer ' perind. and possible damaze to tl ity nancia ous card in the main entrance of the hooth which is lo- | losses, $8.787. rexerve of unearned premiums, $70,757;
Hector Charbonneau, accountant, of the citv of Mont- | taken to the General Hospital in Montreal. How the position ey d - 1 S aundry, $23 4 tatal liabilities not including capital
e ! ] o ented in the Mines and Metallurgy Butlding at the |
real, for the following purposes: | fire originated can never be known, as wi those i We do not know of any scheme of thix kind which | dock. $102825, excess of nssets over labilities ex«
To purchase, hold, own, exploit, develop. sell, con- | P g A scheme lxposition | il
3e, 3 3 . . sell, 5 o FEva: Rite i e aE ost | o he definitely pronounced a suece / . cluding eapital stock. $262.680, capltal stock paid in
vey and lease lands, lots of land, quarries, water pow- the poamy wREre: it tiited: 1os) their dives almosl i mREhE e l, ful for five years, and| This card saye “Accldent prevention is the prime | &6.0kt P
ers, electric power, in the district of Montreal, water | Stantaneously, but two alternative expalnations are mizht be apparently successi ! Lobject of a safery department. 1t the accident in | cash, $188.080
works, transmission lines, aerial conveyers, dam | given as being the only possible ones. namely, that | (hey o hig fire bring den realization of the rea [ prevented there will he no claim for cdmpensation 1| The Hudson Bay Insurance Co. had tha following
;\r;;l:smnr l\planls'.r m:achiner.\'. roHing stock, patents.| (he hearings of a machine used to flake cordite had | siate of affairs.  The city of Bradford. Enzland. | Joen mol pay €6 get injured hecause neither the pain, | 1come last year; net cash for premiums. $87.867; ine
arks, publiactions, newspapers, reviews, copy- | X . Afte > oss in the gecond | does not p 2 ° I tovos pTiLE 8 stidd o ' .
rights of all kinds, the whole upon the prnpm-r\l or| become nverheated foriihatiaSapaticidrngped ontil “"”"‘l vhe filea, hot alter w heavy I ' suffering or disfigurement can bhe compensated for (eresl; Tents jand dlvidend n ntock, §12,666; totat
N - o i [t . ire o) i s " Ome. 532
the company, or upon any property whereon it may explosive. | vear's operations went hack to the fire companie Another card explaing that the California state in | cash dnecom $100.532
v N N A N . The state o ‘ T 3 3 . ax n y b
2‘“(’ obtained the permission from the proprietors to| The coroner's jury. empanelled hy Dr. Lapierre. of  wiser. hut somew hay Wit of priclet The. gtate of urance fund made a refund last yvear of 15 per cent he expenditure was as follows: Pald for losses,
m"o::a.hlzl ;Ie:l in marel;?ls aw:]d goods of all kinds,| ;. Antoine de Richelien. returned a verdict of ac  Wisconsin has had i nilar  experience  with a 1o it insured employers. One of the many striking $52.318. general expenses $78,992; dividends or nonus
nd immoveable and goods of all kinds.| ) ; ) ‘ » buildings, 1T 1o wtockholders, $7.198. total cash expendit $138,-
i . c A i g attaching hlame to anyone eme for the self-insurance of its public building a sing kholders, 91,14 4 ash expenditure, "
exchange, build upon and improve the same. and es- cidental death. without atia R scheme for features of the booth, which is daily impressing the |
pecially to carry on any business incidental to the The dead are: It wax started only two ar three years azo; the Intest value of safety first and prevention. Is a large cabinet | 308, excess of premiums over losses pald, $35,649; ex-
! “";"F objects; Captain J. Murray Wilson, 453 Esplanade avenue. | jnapmation is that the fund i banukrptowing tea o800 0 L8 LT ment wherea, @ small ball | ©7% 0 expenditure over income, $37,974.
0 carry ol 5] 4 . 3 e & The rate of logses pe zeneral e -
Pkl gmlpr;halllyn:nubtg&essmv;vn}l‘l::“’mn?ﬁ ::m[ve?x‘tn]u:o Montreal, superintendent of the Canadian Explostve: v normal school loss [ drops through & hole into a receptacle as a‘large gong I'he rate of losses paid, general expenses and stock
3 3 @ O | - . 5 { ole n n - o ce .
tnnection with the abeve. amd ealculnted direetls Company of Montreal: Elmer (i Brown. superinten o wenk point of thesr and the similar sehemes | <700 BECEE LS licate that every 16 seconds of | N14eTY dividends per cent. of premiu sm rovieed
N i » o + v : f . also the ate of
or inidirectly to enhance the value of or render profit- dent of the cordite section at Beloeil: Raoal Savreat ', ¢apada which have heen maooted from time to 00 from 8 o'clock in the MOrning A WoTKIng al e rate premiums charged per cen$, of
“",‘r’"'h' company's property or rights; Beloeil: Richard Meyer, Heloeili  Marfa  Williams | 00 o that they ignere altogether the essentiall 5054 B o Siates s injured. 1t ix shown [ #Meunts insured und the rate of nssets per cent. of
acqu P rer ; o ) i ! amot orce s s
\ buelna-el l‘r't:mm;lmkp (;)\Tvl ||'I‘x‘v_uhnlfo= or part of the Baloeil: Rertha Blois, Beloeil characteristies of the fire hazard and the primar (hat al this rate there are 2000000 industrial acel imounts in force at the end of 1914 and the rate of
€8s, erty an iabilities of any person o . ) N . . WERE b= . e . total ensxh expenditure per cent. of total
!cnmpan carrying on any business wnich the com- The injured are. Miss Bettina  Lacasse. Beloeil | oo of fire insurance premiums The essence e wnnually which by means of safety devices and S ll‘ r' - ' #l ol income
f Mpany is authorized to carry on or possessed of pro- Miss Laura Eli. Beloeil: David Pritchard. Beloeil: 0 || 0o ooard i s uneertainty.  Nobady Knows g0 cion in the matter of care may i prevented. | Khown ax follows
f'n";.‘ -‘”;thlv for the purposes of the company. and  Jodoin. Beloeil: H. C. Schach. Beloeili Henri Chicoine 5o aaing to be a4 hoze conflagration in eep fifteen minutes a large hall drops through and Iate of losaes pald per cent. of premiums received
§ ay for the s " “apits < \ . - B . : | ' . = 4, te of general e p Y »
th or the same in shares of the capital stock of Beloeil: Ubald Simoneau. Beloeil:  Charles  Byrne | ) The Hamilton City Hall may be burned o el that @ prevenialie medideni Han cauned @ ra general expenses per cent, of prem
e gaid company; | Hamilton fhep thu l_ - linms  received, 89.90; rate of dividend or bonus to
0 take or otherwise acquire and to hold shares in Beloeil. , down to-morrow, next week or any time. say, within  qeath. There are 35,000 of these every year. The ‘,\,h.‘
any other c o i i) L faw 11 by Mr. Wil Kel - X | . . | atockholders per cent. of premiums received, 8.19;
i her company having objects in whole or pari In a statement_mghfe last nizlit hy Mr. illiam Ke the next fren vears T'he fire premiums which the | je iy asked to count the steel ball [ ' ; ; .
> - ate of total cq X o ture .
mT; x;;ri:llrhosrehof this company or doing any busl-| |y, assistant to the president of the company. it i A Gl §e paving al present relieve it from any THe halancs of the exhibit is made up of w number| rate ;‘. ;n; expenditure per cent. of total cash
pable o S e N s |reity enuncil 1s paying # income. 137.777; amount of risks 1
St e C eing directly or indirectiy carried on _i.iaq that there was apparently na explosion, but | . o . randal fossen whouldl it hmnErasbs andlm vhart of e esperience far | neome 7.77 amoun f risks taken during the
e benefit of this company; . L unecrtainty aro worry A g LU ¢ R § year (fire), $9.9822,357; premiums charged thereon.
To sell, lease or otherwise dispose of the property, [OF Some reason. as yet unknown. the cordite sud oh an event take place at any time [ the first six months of 1914 The photographs are in- | $186.350 . : { ; ; *
¢ 8 Yo : such an eve ake: PiK e | 250; rate o remiums  charg
zlrshln. franchises and undertakings of the company, denly hurst into flame. and the flames spread with & e these policies were discontinued and the | teresting in that they were taken in shops and fac- | . ra o premiums ¢ l{:rz.w per cent. of
a 3 : . Suppoesing IRE PORES o | risks taken, 1.88; »t amount o
mmpnn";\vp:' ”:‘lﬂ‘mr' for isuch; .conalderacen as ihe| errific ranidity. The scordile i frlshttully Iaflam, ‘fl took their 0 orisk How Jong would * tories hy the safety engineers of the commission ;.nn‘;]‘ i " p ' . ’:M M::“””' ’ ”'m"m"" in fores,
v may i i - for S city fathers took their ow 8 2ONE 1,152,396 assets, $365,508; rate of asse:
debentures, honds. fit, and In particutar for shares ' mapie and hurnt so fast that everyhody who was tine 4 fund which would he suffi- show that many employers have endeavored to make | S e assety: pev. dont,
i . bonds or other securities of any other o He tive started 16 How dead, &6 the | they be accumulating fun : of nmount of insurance in force, 3.60
L o a0y having objects in whole or in part similar| €2 when the fire. atar = a Y that anz) L eplace the City Hall, shauld that he hurnt use of precautionary devices for machinery. The Royal Inmiizance Company 1s one of Siach
\: T&hose of this company; possible evidence as to how it started gone. Th T — Twenty ? Thirty ? Or{ The experience chart shows that « 991 accidents | t Britist e
0. ¢ g ( en SERLE N o8 iritish insurane rompanie. 5 an-
pany hc::c;l;d(zz‘t\; ST poueinte With any other.gom: company: e however, satintied tha! It is an aceident o {"ntil that fund was accumulated the City | wver 15 per cent. were in the construction industries i I bl h p| S nnn e i s
, A ilar se . nti E s A C L adn 8 Asse e cc s v i
of this commniects wholly or partly similar to thoSe 'yypjjo (hey have no definite idea as to huw the corditn | f0' e e sy | i wther: Industietis, Sow: G50 tHelb, Fanponablity | "0 wssets here in connection with its fire risks
for the st pany, and to enter "into any agreement h : o Seann 1y Railsve it Counecil woule he in the position of gambhling with t »m{ N Y| at the end of last year were $2,774,111 against liabill~
; . . o > is reason o believ wa s accide slea aflr v
o € sharing of profits, union of interests, co-opera- caught fir LR dad at Jt wasi tepayers’ property in a manner which in our judg- | for the accidents are: steam railroads, over 12 per| ... . ¢ 040590 rrpe gross. amounis of the. five biehs
oM. Joint adventure, reciprocal concession or other-| started from any but the possible carelessness of | I3 " cent . metals and machiners, 10% per cent.; Jumber |
Yise with ooy p [ | [ ment is not justified.  All those years they would he L ness taken in 1914 was $146,814,153, the largest total
ny person, firm or compuny carrying on| gome emplove. jment s ) land itz products, about % per cent.: foodstuffs, 7} PSSR B
o 8 E ¥ and lj I stuffs, 74§ .
"NRaged in or ahout to carry on or engage in any | | in the unfortunate position of being insufficientis ~ | for any company Canadian, British or foreign operat -
bsiness or tran i ¥ : 3 T | per cent.: mercantile, 7 per cent.: oil, 6 per cent.; ag- | . s
ndi ! saction capable of being directly or insured. | ing in this country. The net amount at risk in Can-
Irectly carripd on for the benefit of this company TAKE CHARGE OF WAR ORPHANS. s riculture. 2 per cent.: explosives, textiles, canneries, |
ad to. take op o 8 company.i - i S e - Beyond that, it wauld he the merest gzambling | ada at the end of 1914 was $196,470,172,
€ or otherwise acquire shares or securities| Berlin. July 7.—(By wireless 10 Sayville).—The b laundries, all less than nne per cent,
oLany: such com : 1 y o ee as to whéther the fund was ever accumulated | . B £
Ore- sy - COMmPany, and to pledge, sell, hold, issue| German minister at Berne, Switzerland. on behalf ot chance a: : | Of 2% deaths on which full information was ob- |
S8ue with or without guarantee as to principal | : 1 Supposing Hamilton had the same experience AMERICANS IN LONDON STEADY.
& interest, or otherwise deal with > : pall is Government, has accepted the offer of a Swiss K at al SUppROsiig ) tainable it is shown that the greatest number of fatal W 7 E
To purchase, PEAIN, WIth the- same; 2 composed chiefly of women. to_take care | ns Bradford—a by no means impossible contingency— ehits occurted: betweer the B a0 London, July 7.— The stock markets generally
O the se, lease or otherwise acquire, hold or| committee, ¢ pos -ta @ — the: docdndl VouF of pystaENE.] T idents occurre ween the ages 30 and 39 ana steady. Consols, 65%: War Loan, 93 3-16.
e Whole or any part of the property, franchises, | of a number of (;erman war orphans during the sum- | with a heavy loss in o “ 1 {he next greatest number hetween the ages of 22 and |
800d-wi)) i . | i then? i New York
PeMSon or rights, and privileges held or owned by any | mer vacation. | 4How would the account and then? ; b
X or firm or by any company or companies car- | | s ton friend's reference to “saving money,” | = 1 pm. Equiv, Chgs.
¥ing on or formed for th —_— — | Oup Hamiltor "
8 o . , = | | i v i an
w similar to that erﬂchet;?:rg;"mgp::ynl:amnd\zhl;:f; t VINCE SECURIT cuggests that he s not entirely free from a favorite Amal. Copper .. .. .. .. 1% % Off %
fdln Carry on, and pay for the same wholly '(,,. partly MARIT'ME PRO IES ! fallacy—the idea that an insurer does not get hig Il losses which occur day by day; they must Atchison .. .. .. .. .. 1041 995 off 114
n . 3 3 Y i - 10 : . e fo T3 7 q 1c K
m;;i}r\‘ or wholly or partly in paid up shares of the { money's worth from his fire insurance premiums ide for the conflagration hazard. No insurance|C. P. R. .. 4. .0 o0 .. 149% 143 up %
any ‘ % ) ~ " = X o . - =
titg of ;in"\‘rx:(c}:‘erv:lse an;l‘ to take over the liabili- (Quotations furnished by J. C. Mackintosh & Co., | nnless he gets back something substantial in the rates or funds c¢an be said to be on a sound basis | Erie 3 Vaiteseeiaaies 27 25% off %
b To draw, make pacrze:' e:ln;(,;’;ec?;:;g:::l and exs members Montreal Stock Exchange, 166 Hollis | .o of joss payments. A< a mftter of fact. the man | Which do not provide for that. . No one insurer can ! M. K. and T. .. .... o 9 8% off %
etute Promissory notes, .hllla of éxclmnge "warrants Etreet, Halifax, N.§) | who pays his fire insurance premiums for twenty provide adequately against that hazard out of ixl;;‘Soutlwrn Pacifie¢ .. .. .. 90% 8685 off 1%
-ﬂ_goothe{ negotiable and transferable instruments: Asked. Bid cars and has not a single fire during that perind, own resources, except at a prohibitive cost.  Co- | Southern Railway .. .. 16 16% off %
make i J o . ; R 2 E h X 5 - " 1 ific 4
other havln;d(;:anltl::;sotvl'?:nt?e s :r:‘e cusxo(vlnlels and | astern Canada Savings & Loan 145 190 | ¢ his money's worth exactly as does-the man ! operation with others is necessary, so that without | Unfon Pacific .. .... .. 1331,‘ 126%  off 1
company and to guar- . 5 S : " ia i > ;g ’ 7 3 2 %%
::l!! the performance or contracts l,:y aynv suc!\gpor- xEastern Trust Company 160 155 | ho has half a dozen fires and is recouped his Insses | financial strain losses can be borne by a body of in-|U. S. Steel Lzse garae 62% 59% off %
.P!; ; xMar. Tel. & Tel. Pfd. « 100 95 | ccordingly He gets what he pays for —protection | surers that to an individual would merely spell {In-i Demand Sterling—4.77.
or X. > & . @ iz 8 = K
mnnn:;n::;mm in cash,stock, bonds or In any other Do., common ... 50 76 | oainst-dn uncertainty. Hence algo the further fail-  ancial disaster. Seif-insurance is a reversion to in- |
e 3 B g E v ) an'd %
atlons for gefwr:;"r‘;:.f:r?gns' ‘mrgomménmw fnr;;nr N. 5. Underwear, pfd. 9 5 acy of arguing from the past experience of a parti- | dividualistic methods of barbarism and simple folly | A s A c
i or to be rende n plac- | N- 5 | s UR N E
;r’:x or assisting to place,? or in guaranteeing the ppay- Do.. Common ottt 25 30 | ular insurer. | in the case of a city eouncil at the expense of the long! I ER
p::; (:)lr “of . Shares of thie capital stock of the com- | porto Rico Tel, pfa. .. .. L 102 A man may say that because he has not had a fire | suffering ratepayers. ! COMPANY
COmpany, ora{‘: de')eblﬂutl'e‘uhor'ﬂ(hEr e of the Do., common S o B0 - in forty yvears' he would have saved money by not Self-insurance, in fact, is a misnomer, for no one In ated 18851
2 or abou B i N 3 Fi g :
of the com; e-furmmation of promotion elds, Ltd;, Pfd. .. .. . 9 9 - . & e ring a8 i insurer can give himself, except at a prohibitive D ARINE
To d Pany of the conduct of its business: Stanfl e 40 carrying fire insurance during that period. But the
- 3 . e . o i ki A % > 2
" agents 'L:‘;l;’l any of the ahove things as principals,| Do. Common .. ... . 5 gs | facts prove nothing in regard to the future. How is| COSt, that sure protection which is avallable at any A ggets Over i - $3,500,000.00
torneys; Electric .. .o «o 0 oer oo | . & ” iges and all times against any and all contingexcieom, how-
.. To do any things incidental to op suitable for the at- Trinidad he to know that the next day his premises may not i y Sl 5 o Losses pam since
t— —— - g > i | ev: e ., by nce
Froprtnn e bove objects, under the name of “Les|  BOWRTL L o 93 g |be entirely destroyed? He doean't know. and if he is | ever desperdte (RE¥ may Ze Ty insurence HWOUEh | grggnisation over $61,000,000.00
hundreda;r::-tlincorporec." with a capital stock of five | Brandram-Henderson, 6 p.C. .. 98 g5 | Wise, he doesn't talk about “saving money” where fire (the ordinary channels. ‘g"""_ -insurance &s. usually | Ay OFFICE; , - - TORONTO, ONT.
ided into five g;‘y thousand dollars ($550,000.00), div-| gastern Car, $ p.c S 102 100 insurance is concerned. To the business man and | practised does not insure; it involves the taking of a‘i W. R. BROCK, President
one hunéreq dol'l’:rl:n((;lf;;';o};undr:d (5;500) shares of Mar. Tel. & Tel, 6 pc. .. e 10; _ lany owners or trustees of property, fire insurance |risk-on the part of the insurer which adequate in- | W. B. MEIKLE, Vice-President and
‘g ‘he Principal place of l;ustnzz of the corporation, | Maritime Nall, (6 po. - 5F e 100 9; | premiums are as necessary expenditures as those | surance guards against and to talk of “saving money” | General Manager
d y . b 7 4 % a | T v I
D:S: tmy of Montreal. Porto Rico Tel, 6 p.c. .. .. .- o+ o5 o5 | on purchases of food by the individual. | by schemes of this kind s ot unlike suggesting that | QUEBEC PROVINCE BRANCH
thig GIKh;:::mthe office of the provincial secretary, | gianfields, Ltd, 6 p.c. .. L 5 | The vital point to keep in mind s that fire insur- |2 fMan would save money by going without half his | 61 St. Peter Street, MONTREAL i
a day of Jm‘“'cw;s'stARD rrinidad Electric, 5 p.c. .. -.oooe 8 0 | ahée rates have nmot merely to providé for ordinary | necessary supply of food. 'R OBER T BICK ERD’KE, "‘ﬂ"‘!
G OL_“‘& LG5 d ARD, a | ™ ely ‘
Deputy Provincial Secretary | x Ex-dividend. ) | o

Mr. D. R. Robertson, of Toronto, is at the Ritz- |
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SIR GEORGE PERLEY,
Acting High Commissioner, who reports on the

‘war orders placed by the British Government in
| Canada.

GELF INGURANGE BY
CITY 15 POOR THAIFT

|
| |

|
|
|

§Scheme of Canadian Alderman Con-
demned by English Writer as
Altogether Unsound

hr U |
MONTREAL SYSTEM SIMILAR |

Is Gambling With Property of Citizens For Whom |

Tancrede Hamelin sold to Georges Senecal lot’ Nos. |
210-474, 476 and 476, Parish of St. Laurent, for §1 and

other considerations.

(FTS

After Many Viei Western C y is Taken
Over by Powerful British Concern—Had
$10,152,306 at Risk.

e i
Arrangements have been completed whereby the
Royal Insurance Co. of Liverpool has secured control
of the Hudson Bay Insurance Co, of Vancouver with
| all its assets and Habilitids. All the employes of the
!m-w subsidiary will be retained and the only changes

1
will be some new appointments to the board of dir-

Joseph Abel sold to Adelard Abel, lot No. 9-171,
Cote-de la-Visitation, with buildings Nos. 1259 to 1263a
Mesgier street, measuring 26 x 78 feet, for $6,700,

[ESNSECRETREEE

The Security Land Company sold to Edward K,
Cummings lots Nos, 20-14, 15, 16, 56, 57 and 58, Parish
of Sault au Recollet, fronting on Gouin Boulevard,

for §2,074.45.
| ectors, according to a statement of Mr. W. McKay,

Canadian manager of the Royal. Polleyholders of the

N
Mrs. L. Francher sold to J, Valmore Belanger
No. 162-60 and 61, Parish of Montreal, with buildings
Nos. 440 and 442 Madison avenue, each measuring 2%
x 106 feet, for $9.450.

lot
| western company will now have the backing of the
| powertul British concern,
The Hudson Bay Insurance Company of Vancouver,
B.C., was incorporated under the laws of the North-
J. B. Adolphe Wilson sold to Bernard Dufnlnn lots West Territorles of Canada on August 81, 1905, with
Nop, -181-430-2 and m"“o'f' Cote de. W \|.-«uan~»n.‘;n! head office at Moose Jaw, Sask., and commenced
with buildings fronting on Chabot street, measuring Suilness next day. Its suthorised capital
47 x 48 feet, for §3 was $100.000 in shares of $10 each. On Dec. 31, 1907,
| its capital had been fully subscribed and $10,000 paid

on the

Dupre

Pointe

Joseph Dansereau sold to H. Pellerin and J
lots Nos. 400-9 and 399-5, Parish of Longue
having a superficinl arvea of 2,688 square feet, with

fn in cash

The company has been reincorporated several timesa
each time with an increase in capital and cash
In November, 1908, the company's headquar-
ters was removed to Vancouver. On October 3, 1914,

| all outstanding lability from Ontario- eastward was
i

since
buildings No. 4325 Belleuse street. for $6.400. paid in

Adolphe Sauvageau sold to Charles Edward Guil-
12-43 St. Jean Baptiste ward, with

beault lot No | reinsured In the Northwestern Natlonal Insurance
buildings fronting on St. Hubert street, Nom 1263 Company of Milwaukee, thus enabling the company
1265 and 1267, measuring 25 x 138 feet, for $14,000. | 0w 4 tariff company in that district. Tts un-
- - derwriting operations were unprofitable in 1914, the
Mrs. Rosentzwe sold to Sam Tamkin and others large expense in the business being due to the com-
the southeast part of lot No. 5-611, and the northwest 0 qiscontinuing writing hail insurance in that
part of lot No. 5-612, Cote St. Louls, measuring 30 x|,
| 68 feet, with buildings Nos. 114 and 116 ,\'mml!l!\'lllr‘l In 1910 the company was reincorporated by a spe-
street, for $3,800 [ cial Act of Parliament of Canada with an authorized

capital of $2000.000 and in 1913 the pala-up capital
|

The Ross Realty Company, Limited, sold to the ! was $188,080, while there was $484,320 of aubscrihed
Dominion Equty and Securities Company, Limited, [ capital subieet to call on December 31, 1914, 1t has
lots Nos. 4670-12 1 197 to 201, 214 10 217, 234 to ‘.‘Kh,}lh.m cash dividends at the rate of 7 per cent, per an-
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THE had & fine gssortment of diplomats to advise him.

Journal of Coihmerce

Published Daily by
The Journal of:C lishl: "y
Limited, 4
8645 Alexander Street, Montreal.
Telephones: —Business: . Main 2663. Reportorial:
Main 4702.

Sir 1an Hamilton says it was “touch and go” when
the British® were trying to force & landing on the
Gallipoli Peninsula. His story of the fighting makes
most interesting reading, and leads one to the con-
clusion that if the Allied Commander at the Dar-
danelles lost his job with the sword he could make
a good living with his pen.

e

The Board of Trade Committee which has been in-
vestigating the Tramways situation desires more
information in regard to the various projects now
before the public. The only satisfactory solution is
to get outside experts, and have them investigate
the whole situation and report upon the matter. No
“‘h:ther solution will ever prove satisfactory.

HON. W. S. FIBLDING, President and Editor-n-Chief,

J. C. ROSS, M.A., Managing Editor,

Journal of Commerce Offices:
Toronto—T. W. Harpell, 44-46 Lombard Street.
Telephone Main 7089.
New York Correspondent—C. M. Withington,
Broad Street. Telephone 332 Broad. | .
London, Eng.~W. E. Dowding, 256 Victoria smm.,,' Germany is said to be discounting notes at the
Westminster, S.W. | ruinous rate of 36 per cent.
|Germany is now drawing on the hoard of gold
| which she deposited in Spandau Tower at the close
lof the Franco-Prussian War of 1870-71. There are
'man_v indications that the economic pressure in
Germany is becoming extremely acute.

Subscription price, $3.00 per annum. .4
Single Copies, One Cent.
Advertising rates on application,

MONTREAL, WEDNESDAY, JULY 7, 1915. Canada has horrowed in Great Britain altogether
1$2,625,000.000. During the past few years Great
1Brllain has been sending us in the neighborhood of
$200,000,000 a year, but during the past few months
thig country has been going to the United States for
a large proportion of its funds. After the war it is |
‘experled that Great Britain will again prove our |

principal banker.

Canada’s Exports of Manu-
factured Goods.

Germany, which has been one of the world's great
manufacturing countries, exported over twenty-five
per cent. of all she turned out of her factories. Can:
ada. on the other hand, exports less than ten peil
cent. of her total manufactures.

The brand “Made in Germanv.”
familiar in Canada as were the goods manufactured
within our own borders. In this respect Canada has munitions increase as they are bound ‘0_ do, “f“li
much to learn from Germany. That country througl also when the United States begins eXDOr'lmg zram.‘
the co-operation of its manufacturers, bankers, trans: The great problem now is how to use the vldl(' money
portation companies and the Government, built uj (0 the best advantage. One suggestion is that the|
an overseas trade amounting to more than $4,500,. ['nited States spend a hillion dollars on good roads |
000,000 a year. German manufacturers establishe which, after all, is a very
agencies in all parts of the world, advertised thei
goods -and sought to impress purchasers with
value of commodities manufactured in the Father

The U'nited States bankers are wondering what
they will with the gold wnich is accumulating |
in their vaults. The ['nited States is accumulating |
a gold balance of $140,000,000 a mgnth and this is|
likely to grow much faster when the exports of war

do

was almost a:

throughout the country,

good suggestion.

the

NORTHCLIFFE'S SERVICE. l

land. That they were successful goes without say (Chicago Tribune.) |
ing. Lord Northcliffe's unpopularity in Great Br\mln}
Now that Germany's overseas trade has been de s caused by the unpopularity of the truths his “"W»"-i
stroyed, it is time that Canada should do somethin, papers tell. English military history reveals a per- |
to capture a share of the business formerly trans sistent devotion to precedent. and it would not be |
acted by the German nation. There are, of course surprising if the British were trying to fight the Boer |
many things that we should not adopt from th war over again in Flanders. When they had adapt- |
Germane, but that is no reason why we should no cd themselves ta that method of fighting they used |
copy the methods of trade which proved profitabl: it well and they afterwards perfected it. Germans |
in their case. There was recently formed in (‘anad.. observed with admiration the British skill in taking
a Canadian Export Association, which has for it  cover in an advance
object the furtherance of our overseas trade. Thi Now the method has heen changed again. but it
should be supported in every posible way. In busi is not apparent tha! the British have dropped their
ness, as in war, a good policy is to take the offensiv South African precedent. The English do not drop
and carry the war into the enemy's territory. In preccdents quickly. It is part of their solidity not to |
the past our Canadian manufacturers have been ton do so. It is a part of their tenacity not to. Some- |
content to shelter themselves behind tariff wall; times it works out the way it did at Quatre Bras and;
and seek only to satisfy the purely domestic trade. sometimes the way it did in the woods near Du- '
When the bad times come they have only the on ,Quesne.
anchor, and are apt to suffer more than a manu Complacence is another KEnglish character. So

lactnrgr who has foreign markets to supply as wel!
as local ones. Our Canadian manufacturers should
bestir themselves, and instead of exporting less than
ten per cent. of the total output of their factorie:
should export at least twenty-five per cent., and
make the slogan “Made in Canada” as well known ir.

long as the London newspapers give the home folk
interesting narratives. revealing the hero-

ism of the British troops. the English are likely to be

dufficiently

|
satisfied with the British conduct of the war and be
curfous to know why the French and Russians
do something.”

“don’t

Canada as the “Made in Germany" slogan was pre To disturb complacency and attack precedent will
vious to the war. The following table shows Can:- not make any newspaper director popular. The Daily
1 ada's exports of manufactured goods during recen’ Mail is thrown out of clubs. A club ought not to be

vears, but more more should be accomplished : —

Year ending March 31st, 1912 .. .. .. .. § 5,000,000
Year ending March 31st, 1912 . 3,700,000
Year ending March 31st, 1914 ev .. 57,450,000 !
Year-ending March 31st, 1915 ,. .. .. .. 85,500,000

distressed by of

which must be perfect hecause they are English.

criticism systems and institutions
Tt
The favorite reading is an
account by Eye Witness of an instance of indisput-

able British vglor.

will not be so distressed.

Northcliffe's offense was to do his patriotic duty
and tell the English people that the valor was being
the men did have the proper
tools for their work. In June the British lost 64,200

wasted because not

Brazil and Foreign Exchange.

The war, through the dislocation of regular trade men and gained nothing. Northcliffe says it is be-
channels and the establishment of new lines of com- cause they are fighting with shrapnel and rifles
munication, has seriously upset foreign exchange. against explosive shells and machine guns. Explo-

Every country in the world has suffered to a greater 'sive shells wreck trenches, shrapnel sprinkles them.

or lesser extent in this matter, but probably Brazil Northcliffe’s newspapers have not given comfort
has been more affected by the fluctuations in the or aid to the enemy, but they have given discomfort
foreign exchange than any other country in the and tried to give aid to the English. For that reason |
world. As a matter of fact, some of the big corpora- | their director is regarded as something nearly a |

: tions in Brazil have shown a certain degree of hesi-
*, tancy about paying their dividends owing to the
heavy exchange rates prevailing.

traitor. He would be in the Tower of London if some |
of the people he has offended had and
we suspect that the final injustice will be that when
Companies operating in such countries at Brazil {the methods he advocates have been adopted he will

and Mexico may be able to show very satisfactory remain unforgiven for urging their use.

profits in terms of local money, but be totally un- | N

able to meet their obligations in terms of foreign THE FUTURE OF BANKING.

currency. Brazilian companies have found that the | (The Statist.)

decline in exchange from the ordinary level of six-| How will the War, which is devastating so large

teen pence to approximately twelve and a half pence |2 part of the fairest portion of the earth, affect the

has seriously interfered with overseas business. This | Prospects of banking? Clearly its first influence was |
. is having a direct and immediate effect not only on | very injurious. It threw every kind of business out
investors holding Brazilian securities, and looklng")f gear. It gave a shock to eredit from which it has
to that country for dividends, but upon the ordinary | not yet recovered. And it made it impossible for the
business of the country, especially the coffee business, | banks of countries hostile to .one another to inter-
For many years coffee has furnished sixty per cent.!change with one another.
of all produce bills drawn in Brazil, and to-day con- |
trols foreign exchange to a greater extent than ever.
It is almost a certainty that unless Brazil is able to
keep her coffee export business at its present level
that there will be a still further depreciation in ex-
change.

Whether the price of coffee can be maintained at
the present level is extremely doubtful. The latest
figures show that the visible supply of coffee is nine
million bags, while the production for 1915-16 is
placed at nineteen million bags, making the total
available for the world’s consumption of twenty-
eight million bags. Germany and Austria consume
about four million bags per annum, which reduces
the world’s fon by that ., as these
countries will be unable to secure any of Brasil's
¢rop. That means that the visible supply next year
will be between thirteen and fourteen mfllfon bags.
Unless some provision is made by valorization or
some other way to maintain the price, producers are
Hkely to throw thefr crop on the market, and get!
‘Wwhatever they can, thereby forcing the price down to :
new low levels, and further aggravating the
m 1, ¢

their way,

What the ultimate result
will be will depend to a large extent, of course, upon
the duration of the War. It seems difficult to believe
that a conflict so ruinous and €o costly can be car-
ried on very long. Germany, for example, has made
exertions from which it will be difficult for her to re-
cover, even if it were possible for her to make peace
to-morrow. The outlook for Austria-Hungary is
even darker. Therefore it seems incredible that the
struggle can last very long. But it may last long
enough to inflict the greatest injuries upon the bank-
ing systems of some of the countries engaged, and
even if it ends very quickly it will leaye a load of
debt which must weigh upon the financially weaker
belligerents for many a long day =

WHEN THE U. 8. FOUND THE EXCHANGE
NECESSARY.
(The Wall Street Journal.)

When the Commerce Commission first made up
its records of American railroad companies, it found |
that the only place it could get the information it |
desired regarding the corporations was from the
New York Stock Exchange, which probably has the |
most complete information available in respect of
5 | are 1 of g them- | companies whose stocks are traded in on the E}x-j
W’. 80 that if anything is done it will have to be ! change, and those records were turned over to lhe’

/state aid. ~Last year coffee bills to the  commission for its use.
of £26,000,000 were required to maintain ex-f The Exchange through its committee on stock list- |

'3» question maturally arises, will Brazi] | Ing requires more detailed information and scrutinizes
export £26.000,000 worth of coffee during | it more carefully than any other intereat in the coun-
it M ',hea exchange and general busi. | try in order that the public may be protected as much |
g ib stffer, ; | @8 possible in the securities offered for sale throu

% the facilities of the Exchange.

ex-

e

AT 3

Africa s biﬁll contingent of men and
0 help drive the Huns out of

This is otle of the parts of the

was fo help the

WANTED, A CYCLONE. |
(Chicago Tribune.)

of Grindstone City, Mich, is only 20 miles rrom Bad

) rld ’_Age, Can’t something be done (o get them togetner? |

i

the world bt British power. The Kalser certainly

It is also said thﬂl‘

| beyond the general imagination.

| yeast, my boy, you'd a-been better bred.
three-part

| mountaineer preacher who addressed these words to

| won't.

| against the corner of the raiiroad

gh ! We'll not forget the penny whistle's Wheedle-deedle-

| You that mean to fight it out,

its power of expansion has bpen- Y
siderable speculation ;‘.,"’\ by SANE L0706,

To hertbattle \drons the enemy will undoubt-
edly have added the Kronprinz, which was lald down
at Kiel in the middle of 1912, while the battle cruisers
Luitzow, launched st Dangig near the end of 1913,
and the Ersats Herths; laid down in the same year,
will certainly have joinéd the waiting.battle cruiser
squadron by this time. v

|
menced early in 1914,
156-inch guns.

class they carry the same armament much more effi-
ciently protected, but at an inferior speed.

| the

that a master stroke is necessary in order té re-
| trieve the situation. When that state of affairs. will
Inrri\e is, at the moment, beyond mortal knowledge.
:Man3v critics still anticipate that another winter

| campaign will not be neceéssary, but this viéw appears

"m err on the optimistic side; and if we negleot it and
assume that eighteen months of war is a practical
possibility, then the German navy is likely to prove a
much more powerful argument than it is at present.

Early In the war the superior value of the battle
cruiser was emphatically demonstrated, and if the big
ship facilities of the German yards were concentrated
on rushing out this class of ship the squadron would
be immensely strengthened. Firms such as the
Germania at Kiel, Blohm and Voss and the Vulcan
at Hamburg, and the Schichau yard at
Dantzig, could probably between them complete seven
or eight battle cruisers by the end of next spring,
when the Germans would have available something
like twenty dreadnoughts and fifteen battle cruisers.

The above figures can only of course be quite gen-
eral. but they serve to indicate that if the final sea
battle be postponed til] next year the tussle is likely

Company

to assume proportions hitherto undreamed of, and far
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“A LITTLE NONSENSE
NOW AND THEN"
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King Victor Emmanuel has joined the “See Berlin

First” movement.—Indianapolis Star.

~——

Small Boy (to stout old lady who was hauling her-
self into the tram with difficulty)—If they'd given
yer more yeast, missis, when yer was young you'd
been able to rise hetter.

Stout Old Lady—An' if they'd a-given you more

The Montgomery Advertiser likens Brother Bryan's
statement to the announcement of the

his flock: “Brethren, T hev decided t' dividé my ser-
mon in three parts. Th' fust part. I'll understand an'
you won't. Th' second part you'll understand an' [
Th' third part, nobuddy'l understand.”

.The type of youth who indulges in ‘loud clothes
and a hat forced back over his ears dropped into the
dental chalr.
“I'm afraid to give him gas,” said the dentist to

“How can I tell when he's unconscious?'—Phila-
delphia Public Ledger.

A New Englander was complaining to a friend ’of
the hard luck encountered by his son Henry, relates
the Chicago Herald. “Now, take the ‘last case,” he
sald. "Just as soon as he went to Boston to work
Henry fell in love with a girl. She lived in one of
the suburbs, and as soon as Henry made up his mind
he liked her he up and hought a fifty-trip ticket to
her place and—" “And—" “Got turned down at the
second call.”

A large, slow-footed colored man was leaning
station in a Texas
town when the noon whistle in the canning fac-
tory blew and the hands hurried out, bearing their
grub buckets. The colored man listened with his
head on one side until the rocketing echo had quite
died away. Then he heaved a deep sigh
remarked to himself:

“Dar she go. Dinner time for some folk—but jes’

1z o'clock for me.”

and

—— e
THE TOY-BAND,
A Song of The Great Retreat.

By Henry Newbolt.

Dreary lay the long road, dreary lay the town, | ®

Lights out and never a glint o' moon; |
Weary lay the stragglers, half a thousand down,
8ad sighed the weary big Dragoon,
“Oh! if I'd a drum here to make them take the road
again,
Oh! if I'd a fife to wheedle, Come, boys, come!
You that mean to fight it out, wake and take your
load again,
Fall in! Fall in! Follow the fife and drum’
“Hey, but here's a toy-shop, here's a drum for me,
Penny whistles too to play the tune!
Half a thousand dead men soon shall hear and see
We're a band!” said the weary hig Dragoon.
“Rubadub! Rubadub! Wake and take the road again,
Wheedle-deedle-deedle-dee, Come, boys, come!
You that mean to fight it out, wake and take your
load again,
Fall in!  Fall in! Follow the fife and drum!
Cheerly goes the dark road, cheerly goes the night,
Cheerly goes the blood to keep the beat;
Half a thousand dead men marching on to fight
With a little penny drum to 1ift their feet. -
‘Rubadub! Rubadub! Wake and take the
Wheedle-deedle-deedle-dee, C.
You that mean to fight it out,
load again,
Fall in! Fall in!

road agaln,
ome, boys, come!
wake and take your

Follow the fife and drum!
As long as there's an Englishman to ask a

me,
As long as

faie o
T can tenl the tate aright,

dee
And the big Dragoon a-beating down the

road agai
Wheedie-deedle-deedle-dee, Conde, boys, iy

come!

wake and take yo
load again, your

Fall in! Fall in! Follow the fife and drum!

| The best known of the new ships under construc-
| tion are the Hrsatz Worth and the “T,” both com-
These vesséls are approxim-
ately of 28,000 tons displacement and mount eight
Compared with the Queen Elizabeth

The German fleet is most likely to fight when
land campaigns have gone so badly for her

ever reported. The war has stimulated re
checked production. The increase last year
the face of a smalier make of pig iton, the propor
tion of steel to pig having increased from 73,1 per eént.
in 1913 to 87 per cent. last year. SR &
The total production of ingots and direct castings
for the year was, in long tons, as follows:

——Acld—— ——Basic—  Total
Tons. % Tons. % Tons.
Bessemer .. 797,672 10.2 482,444 6.1 1,279,518
Opeén 'hearth.3,680,848 47.0 2,874,749 ' 36.7 6,655,507
5 T =
Total., ...4,477/920 57.2 3,357,193 42.8 7835113
Total, 1913...4,860,15¢ 63.4 2,808,722 * 36.8 17,663,876

The increase over 1913 was 171,237 tons, or 2.2 per
cent., being wholly in basic steel. In 1913 the total
production of openhearth steel was 6,063,175 tons, or
79.1 per cent. of the total; of bessemer or converter
steel 1,600,701 tons, or 20.9 per cent. The propor-
itions in 1914, as shown above, were 83.7 per cent.
opénhearth and 16.3 per cent. converter steel. There
was a loss in convertér of 321,185 tons, but a gain in
openhearth of 492,422 tons.

The production of steel in Great Britain for 10
vears past has been, in long tons, as follows: |

5,889,460 1910, 6,374,481
6,462,274  1911.. 6,461,612
6,522,748  1912........... 6,795,144
5.295,642  1913....... 7,663,876 |
5,881,628  1914........... 7,885,113

The make of steel in 1914 was the largest reported
In the 10 years. The gain does not s0 much indicate
an increase in finished products as a gradual decrease
in the production of wrought, or puddled, iron. In
the 10 years the proportion of openhearth steel to the
total has increased from 65.9 per cent. to 83.7 per cent., {
while there was a decrease from 34.1 per cent.
16.3 per cent. in the proportion of converter steel.

to

SAVINGS SYSTEM.
(Christian Science Monitor.)

One of the largest of western employing concerns
has adopted a savings system somewhat novel in

s W sn
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character for the encouragement of thrift among its
employees. The payroll of this establishment runs
to $10,000 a day. On each pay day the employee
leaves a certain amount of his salary or wage to be
deposited in any one of a long list of banks, accord-
ing to his own selection. The concern undertakes |
to make the deposit in his name and, on its own ac- |
count, to add 1 per cent. to the 3 per cent. allowed
by the bank. The employer in this instance does |
not use the money deposited for any purpose of its|
own, but it rewards every depositor according to hls}
thrift. Nearly all of the larger employing cnncerns:
of the West have adopted some system ‘o encourage |
saving among their employees, but this seems to|
approach nearer to profit sharing than any of the
others. i

CORPORATIONS AND THE CIVIC SPIRIT.
(Christian Science Monitor.)
Kansas City recently voted $450,000 for the widen- |
ing of a ceértain thoroughfare. Thirteen railroads, the
stock yards company and some other property own-
ers affected are actively opposing the improvem‘em.j
At the most they can only postpone it. They know |
this, but they are following out a practise that has |
become traditional among long property owners of al
certain sort, and especially among corporations. The |
thought that seems to guidé the latter in such cases |

UNION BANK
OF CANADA

Established 1865.
HEAD OFFICE - - WINNIPEG.

Paid-Up Capital $5,000,000
Reserve ........ . . 3,400,000
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G. H. Balfour General Manager.

H. B. Shaw Assistant General Manager
This Bank having over 320 Branches in Can-
ada extending from Halifax to Prince Rupert,
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every description of banking business.
TraveMers’ Cheques and Letters of Credit is-
sued payable all over the world.

Collections made in all parts of the Dominlon,
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of exchange.

London, Eng., Branch, 6 Princes St.

F. W. ASHE, Manager

West End Branch, G. M. C. Hart Smith, Acting

Manager, Haymarket, S. W.
Correspondence Solicited.

is that they should not join in civic improvement at |

all so long as they can avoid it, and that when nt“

last they are compelled to do their part they must |
do it with the worst grace possible. In the present
instance, as in many similar cases in the past, they are
reminded that in taking this course they are simply
practising the gentle art of making enemies. A lit-
tle later, some, if not all, of them will he wondering,
as usual, why the public is not their friend.

THE SHRAPNEL SECRET.

(London Daily Chronicle.)
The secret of making shrapnel was unknown out-
side England until 1834, yet our government never re-
paid its inventor the capital spent on his experiments.
All he got was £1,200 a year, and the offer of a bar-
onetcy. which he was too poor to accept. General
Shrapnel's son had to sell the family estate of Mid-
way Manor, in Wiltshire, where on the park gate |

a

La

a
pillare may still be seen pyramids of shrapnel alwlla\

and a list of battles which they helped to win,

EXPENSIVE LETTERS.
(Pittsburg Dispatch.)
Three of Lord Nelson's love letters in 1801 to Ludyl

other day for $600. One properly warm love letter in '
these modern days has been known to bring a grral‘
deal more than that, where the
hig business.

lawyer understooa

The Day’s Best Editorial

WHAT THE BRITISH HAVE DONE, |
In the tendency to hold contemptible the part the |
British are taking in the war there is an injustice |
which becomes apparent when the situation is exam- |
sented as feeling occasionally, are not conalderlng"
what would have happened if Great Britain had no.
entered.
It is almost certain that without the British l-‘rance‘

| zen is bound to be a true patriot.—

THE TRUE PATRIOT.

Must he be a “warrior bold.” a statesman or a
silver-tongued orator who moves the multitude on
fete days and state occasions? No; a man may e

true patriot, even though he never handled an)

} thing more warlike than a walking-stick, even thoug
he never dreamt of being, in the smallest degree.
statesman or a public speaker.

True patriotism extends far beyond such hounds

| It reaches out everywhere, embraces every gond. law
| abiding and dutiful citizen.

To put it plainly, every one is a true patriot who i
Such he

true citizen. a one not only upholds

| state and the law, but faithfully and conscientioush
ffumls his obligations as an employe or employver. a

husband, a father, a son or a neighbor.
In the essential nature of things, a truly good ¢t
Exchange

“Every time the baby looks into my face he smife
| sald Mr. Meekins.
“Well,"”
Hamilton were sold at auction in Philadelphia the‘;nollle. but it shows he has a sense of humor

answered his wife, “it may not be exactl

UNFORGOTTEN.
(By T. Buchanan Read.)

.1 know a garden where the lilies gleam
060060000000000000000000000000000000 | And one who lingers in the sunshine there;
4 She is than white-stoled lily far more fair,
And oh, her eyes are heaven-lit with dream.

|

V000000004000 00000000000000000060009 :I know a garret, cold and dark and drear.
And one who toils and toils with tireless pen
Until his brave, sad eyes grow weary—then
He seeks the stars, pale, silent and a seer.

ined, and the French, if they feel as they are repre- | And ah, it's strange, for desolate and dim
Between these two there rolls an ocean wide.
Yet he is in the garden by her side

‘kAnd she is in the garret there with him.

would be the blockaded country, and it was not or-!
ganized as Germany was for the community effort to |
meet the cutting off of supplies. Great Britain's|
performance on land, however stanch, has not haen‘
remarkable in #cope, and the habit of a certain class |
of English journals to regard the war as being fought
wholly along the thirty-one miles held by the Brnlah‘
in Flanders is irritating to the French, but BrlmmI
was an unprepared country and has been making en- i
ormous efforts to develop its strength. |
If the British had accepted Germany's promises |
with regard to Belgum and® the northern coast of |
France and had elected reman. neutral,
Ahereby taking chances which British statesmanship
refused to take, Italy would not have entered and Ja-
pan might not have. !
The complications and dangers of contlnenlal{
politics mean very little to the average man in Great |
Britain. A government whi¢h declined to accept war |
T2 ive had hette trouble at home, There was an |
alternative for the British, however dangerous it wul
4and it is conceded that France had to follow Russia
or expose herself {0 consequerices. |
The French are doing the most of the fighting in |
the west, but it {s the British who offér what |
chances of success there are.' The German hate of
the English is the proof of the real British effective-
ness.—Chicago Tribune. s
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s Have Been an:ulg;:‘,l‘:: QAI
i lications for Smaller
'.M—A”uoo Through Post Off
et
don, June 28 (by ml.ﬂ)..—.-'l’he
; 'wms of the new British war loe
¥ ,:ud py the Bank of England
e issue will take the formt of
! ng interest at 4% per cent. per
Jp.yearly on June 1 and December
fxed by His Majesty's Treasury at .
il half-year's dividend will be 'paid
916. The stock is an investment au
;‘ruatee Act, 1893, and trustees ma
m(withnanding that the - price may
investment exceed the redemption ve
m,'_ Applications, which must be
:‘L deposit of £5 per cent, will be
i k of England, Threadneedle .s!re-
i m:ma\' be forwarded either direct
e lumin( any banker or stockbrok
;;:,ﬂom_ Applications must be fo
of pounds.
Arrangements
+ applications for

are being made fo
smaller amounts the
Further payments

E he post office

b s follows: —

1‘\.;10 per cent. on Tuesday, July 2
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£15 per cent. on Tuesday, Augus

Tuesday, Augus
Tuesday, Septerr
Tuesday, Septem
¢ 10 per cent. on Tuesday, Octobe
£10 per cent. on Tuesday, Octob
k. The governor and company of the
g maulhnrized to receive applicatio
i which will take the form either of ir
L ponds to bearer. at the option of th
I not previously redeemed the 10a
: af par on December 1, 1945, but Hie
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‘1!:6. on giving three calendar mont
London Gazette. Both capital and 1
eharge on the consolidated fund of t

£fs per cent. on
£10 per cent. on

£10 per cent. on

jom.

dThe books of the loan will be kep
L England and at the Bank of Irelanc
gbepnid half-yearly on June 1 and D
i dends on stock will be paid by war

be sent by post. Dividends on bor
L by coupon.

Inscribed stock will be convertibl
| bearer at any time without payment
" bonds to hearer will be exchangeal
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¢ The installments may be paid in
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of any installment by its proper date
' the installments previously paid w
forfeiture.

Serip certificates to bearer, with
for the dividend payable on Decem
be issued in exchange for the provisi
soon as these scrip certificates have
they can be inscribed (i.e., can b

stock); or they can be exchanged fo
er (as soon as these can he prepare
| tions of £100, £200, £500, £1,000,
0. Inscribed stock will be tran
sums which are multiples of a penn:

Holders of £4 10s per cent. war
will have the additional right,
£100 stock (or honds) held by themn

i In cash, to exercise one or other of

in

i iﬁg options of conversion, provided

tonversion is made not later than Oc

[ Option 1. Conversion of £8 10s. Per
1925-1928.

To exchange stock (or bonds) of

war loan, 19235

1928, to an amount nof
tominal, for fully paid stock (or bo

L per cent 25-1945, at the

| the former, with a cash payment

. thereon, for £100 of the latter.
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dividend of £1 10s. 11d. per cent.,
tember 1. 1915, in respect of the £3 1
loan, 1925-1928, surrendered, and a
dividend of £2 bs. per cent., payable

L1915, in respect of the £4 10s. per

f 1925-1945, issued in lieu thereof.

1 Option 4. Conversion of £2 10s. Per
. To exchange stock (or stock certifi;
Per cent. Consols to an amount no
®Wminal, for fully paid stock (or bc
®r cent. war loan, 19265-1945, at the
e former for £50 of the latter.

Persons who exercise this option
UMl quarter's dividend of 12s. 6d. P
M October 5, 1915, in respect of the
Congols surrendered, and a full half

] €2 5s. per cent., payable on Dect

| "™Sect of the £4 10s. per cent. war
556d in lieu thereof,

»-°Pﬁ|n 3. Conversion of £2 15s. Per
To exchange stock (or stock certifi

M tent. annuities, to an amount ne

Mmina), for fully paid stock (or be

; Dt cent. war loan, 1925-1945, at the
the former for £50-of the latter.

] Persons who exercise this optien

¢ "l quarter's dividend of 13s. 9d. T

-0 October 5, 1915, in respect of the .
“inuities surrendered, and a full hal

L O £2 55, per cent,, payable on Dect
;"Pﬂcl of the £4 10s. per cent. wa
"“fd In lieu thereof,

Otion 4. Conversion of &2 108, Pe

To exchange stock (or stock certifi
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| "Mihal, for fully paja stoek (or be
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T 'mer for £50 of the latter.
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THE OFFICIAL TEXT

o Have Been anulﬁn?d‘iy the Bank of Eng-
] ,.,,‘..Appliution-‘_for ‘9 r Amounts Than .
: £100 Through Post Offi

e
June 28 (by mail).—The official text of
B terms of the new British war loan has been pro-
L uigated by the Bank of England as follows:—
e issue will take’ the formi of stock or bonds,
. ing interest at 4% per cent, per annum, payable
A June 1 and. December 1, price of issué
Treasury at £100 per cent. A

! London,

bsaf-yearly on
Ffzed by His Majesty's
il balf -vear's dividend will be ‘paid on December 1,
1916. The stock is an investment authorized by “The
rrustee Act. 1893, and trustees may invest therein
nolwi(hﬂ‘a“di“'z that the price may at the time of
investment exceed the redemption value of £100 per
m,_ Applications, which must be accompanied by
.depovlf of £5 per cent, Will be received at the
I pank of England. Threadneedle street, London, E.C.,
j and may be torwarded either direct or through the
“ pedium of panker or stockbroker in the United

| Ringdom.
of pounds.
Arrangements
i gpplications for

any
Applications must be for even hundreds
are being made for the receipt of
smaller amounts than £100 through
Further payments will be required

e post office

| s follows:—

i¢ 10 per cent. on Tuesday, July 20.
§15 per cent. on Tuesday, August 3.
£15 per cent. on Tuesday, August 17.
£{5 per cent. on Tuesday, August 31.
£10 per cent. on Tuesday, September 14.
£10 per cent. on Tuesday, September 28.

i £10 per cent. on Tuesday, October 12.
£10 per cent. on Tuesday, October 26.

L. The governor and company of the Bank of England
& mgulhnrized to receive applications for this logn,
#hich will take the form either of inscribed stock or
L ponds to bearer. at the option of the subscribers.
If not previously redeemed the loan will be repaid
- at par on December 1, 1945, but His Majesty's Gov-
emment reserve to themselves the right to redeem
the loan at par at any time on or after December 1.
‘1!:6. on giving three calendar months' notice in the
Lndon Gazette. Both capital and interest will he a
eharge on the consolidated fund of the United King-
dom.
The books of the loan will be kept at the Bank of
England and at the Bank of Ireland. Dividends will
§ te paid half-yearly on June 1 and December 1. Divi-
i dends on stock will be pald by warrant, which will

be sent by post. Dividends on bonds will be paid
by coupon.
Inscribed stock will be convertible into bonds to

| bearer at any time without payment of any fee; and
" bonds to bearer will be exchangeable for inscribed
[ stock on payment of a fee of one shilling per bond.
' The installments may be paid in full on or after
;Ju\y 20, 1915, under discount at the rate of 415 per
[ cent. per annum. In case of default in the payment
of any installment by its proper date, the deposit and
| the installments previously paid will be liable to
forfeiture.

Scrip certificates to bearer, with coupon attached

for the dividend payable on December 1, 1815, will

be issued in exchange for the provisional receipts. As |

soon as these scrip certificates have been paid in full
they can be inscribed (i.e, can be converted into
stock); or they can be exchanged for bonds to bear-
er (as soon as these can be prepared) in denomina-
tions of £100, £200, £500, £1,000, £5,000 and L1v.-
000, stock will be transferable
sums which are multiples of a penny.
Holders of £4 10s per cent. war loan, 1925-1945.
will have the additional right, in respect of each
£100 stock (or bonds) held by them. and fully paid
 In cash, to exercise one or other of the four follow-
| ing options of conversion, provided application for
tnversion is made not later than October 30, 1915:

Inscribed in any

[ Option 1. Conversion of £3 10s. Per Cent. War Loan, |

1925-1928.

To exchange stock (or bonds) of £3 10s. per cent.
war loan, 1925-1928, to an amount not exceeding £100
nominal, for fully paid stock (or bonds) of £4 10s.

| per cent. war loan, 1925-1945, at the rate of £100 of

 the former, with a cash payment of £5

. thereon, for £100 of the latter.

Persons who exercise this option will receive the
dividend of £1 10s. 11d. per cent.,
tember 1, 1915, in respect of the £3 10s. per cent. war
loan, 1925-1928, surrendered, and a full half-year's
dividend of £2 §s. per cent., payable on December 1,
115, in respect of the £4 10s. per cent. war loan,

19251945, issued in lieu thereof.

1 Option 4. Conversion of £2 10s. Per Cent. Annuities.
. To exchange stock (or stock certificates) of £2 10s.
Per cent. Consols to an amount not exceeding £75
®minal, for fully pald stock (or bonds) of £4 10s.
Wr cent. war loan, 1925-1945, at the rate of £75 of
e former for £50 of the latter.

Persons who exercise this option will receive the
Ul quarter's dividend of 12s. 6d. per cent., payable
o October 5, 1915, in respect of the £2 10s. per cent.

C §
ols surrendered, and a full half-year's dividend
k. of 22 5s.

per cent.

payable on Sep-

Ricie: o per cent., payable on December 1, 1915, in
e .l the £4 10s. per cent. war loan, 1925-1945,
B in lieu thereof.

} ':;‘:x&h Conversion of £2 15s. Per Cent. Annuities.
R cemc ﬂnselntock (or stock certificates) of £2 15s.
nom.;a]. :nnumes, to an amount not exceeding £67

: D!rcen; ovr Afully paid stock (or bonds) of £4 10s.

B s {urn;ev:\m ltmr:‘ 1925-1945, at the rate of £67 of

§ r for £50-of the latter.

}Hnu::!:":: 1wh‘cv exercise this optien will receive the

b OClnhe: :rs dividend of 13s. 9d. per cent., payable
e . 1915, in respect of the .£2 15s. per cent.

urrendered, and a full half-year's dividend

ol g
% Bs. per cent, payable on December 1, 1915, in |

m‘nn:llhe £4 10s. per cent. war loan, 1925-1945,
Option 4 eu thereof,
To Exc.h Convérsion of £2 10s, Per Cent. Annuties.
b ot ange stock (or stock certificates) of £2 10s.
’"’minuA :nnultlen. to an amount not exceeding £78
b i cm- :f fully paid stoek (or bonds) of £4 10s.
' the form'gr ;I' loan, 1925-1945, at the rate of £78 of
3 Byt or £50 of the latter.
B qu:r:::? exercise this option will receive the
L abie o, o b' dividend of 12s. 6d. per cent. pay-
A lno er 5, 1915, in respect of the £2 10s.
ividena of '21;!193 surrendered, and a full half-year's
E lots, 4 o 56. per. cent., payable on Déeember 1,
125 1q4 Dect OV!Athe £4710s. per cent. war loan,
g %, issued in leu thereof.
~ L future. issues - (other than issues

e
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INTREAL MINING CLOSE

made abroad or issues of Exchequer bonds, Treasury
bills or similar ghort-dated securities) being made by
His Majesty’'s Government.
ing on the war. stock and bonds of th

accepted at par. plus accrued interest

for the purpose of carry-
is issue will be
as the equiva-

Jent of cash for t
issues.

A commission of one-eighth |
ed to bankers, brokers and financi
ments made in respect of cash applications for this
jssue bearing their stamp: but
be allowed in Tespect of applications for conversion.

Application forms for cash
the Bank of Eng

yer cent. will be allow-
al houses on allot-
no commission will
<ubscriptions may be

4 and the Bark of
arder office in the

obtained at
Ireland: at any
United Kingdom: of Messrs.
13 George street, Mansion
principal stock brokers.
Application forms for conve
with each letter of allotment
The list of applications will be ciosed on or befo:

Saturday, July 10, 1916,

money
Mullen, Marshall & Co.,
E.C.. of the

bank or
Youse. and

reion will be forwarded

he purpose of suvacriptions to such |

| roundly $30.000,000 in the period. Experts are well

aware that the Bank of Montreal has received large

deposits of a special nature, which will have to he
disbursed in connection with war finance in New York

land London. largely in New York, in a short time
This has made it absolutely necessary to prepare re-
serves of cash, etc., in those centres. Again. it ix to

of

Dominion

inevitable consequence
| the suspension of
notes is to force the banks to carry larger outside re-
serves than ordinarily suffice. Although the
\nuw have slightly larger outside reserves (hn" “hr

lha(l in June, 1914, before the war, their position in
sregard to meeting payments outside the Lo o .
| not sa good. Thus in June, 1914, they had c=!! !z
iand balances outside amounting to $173.000.000, back-
ed up by $46,000,000 specie, and $92,000,000 Dominion
notes. practically all of which was sold or exchange-
| able into gold on demand. Now they have 181,000,000
]ol foreign reserve, backed up by $64,000,000 spe
The Dominion note holdings—$181,000,000—not being

!be remembered that one

of ‘specie redemption

banks

linconvemhle for meeting payments abroad.

of 1907. by this I mean the period extending over the
It might be said that there has

Jast three months.

heen no ice weather yet.

With the advance in the stock of the American Ice
Securities Company earlier in the spring to 335 a
share. predictions were freely made that a dividend
might be expected this summer, unsatisfactory weath-
dividend action

er. however, makes

unlikely

MONTREAL QUOTATIONS

this year very

INTERNATIONAL HARVESTER PLANT

TO RESUME OPERATIONS SOON.

(Special to the Journal of Commerce.)

Hamilton, Ont.,

July 7—The International Harves-
cer plant in this city with a payroll of fifteen hun-

R Reported by Edward L. Doucette. ) PRRSERERSEER
. Cobalt Stocks:—
£ Stooks:—
‘Bailey ... .ﬂlﬂ
Beaver ... ... . g !
Buffalo . .
Chambers . .,, : e
Conikgas 1 5’ : — um
Crown Reserve .. Sl ki . t ui | General Trend all day Irregular
e 60 64 B, C. Packers ur 14 . . wWas (] ’
S SR @ Brasilian 7. L & “ | With Some Bright Spets Standing
it 1% 2 Canada Car .. .. ... s L1 L ¢ s ;
B b N % Doy B0 vi o0 o oo bk wr oo out NI"’ )
Hargraves . . , ;1 :f 0.;:“ '(;omem I ::\. T et e T “A

2 LWL o e e M

;({::‘soﬁakse.”.. ......... 18.00 ‘.’n_‘:“l | . Can. Cottons, pfd., xd. .\ s u Day MANY Urs m WNS
g ¢ swE el S - elseie e 3.40 4.60 1 Caqi. Converters ... ..\ see M e | 2

of Poo i g o 44 55 Cun. Geli; BISotrio ... 1o bs " .o, | (Exclusive Leased Wire to Journal of Commarce.)
McKinley Darragh . ... ... ....... - 2 | 2 Can, Pacific .. 14414  143% | The Opening Saw a Fairly Active Business Passing
Niplssing 5 250 | RT. HON. REGINALD McKENNA, it T boomotive SR ey 40 iiis | on a Bomewhat Weak Market, Which Was Fol:
P-eterson Lake a3 | British Ch lior of the Excheq Detuite of ‘the | ok BatBanip Linee . i st “weoss 10 v | lowed by Sems Slight Recevery.
2:;:;;:!‘“','”,“ : Eln.o:;.wnr loan have been issued by the Bank of Eng- Do. Voting Trust ... Cianaas 8 ( & D)

Seneca Superior Lo 'l . | | 4, DUERL L R " ;(; ! Niw T, July; SV WAl MCEG | S
i T . '" 9 | Crown Reserve, xd. .. Ky nasss .82 . t“ the opening of the stock market and prices were
Silver Quee;\'l o v ceie s % f‘,. { :D-:mlt United Ry. .. «1 o ‘3 2 1zo ‘10" all around as & result of less opu-. istic fore-
B " WET WERTHER DELNS WAEST o S ERAI L
........... " 33 | Dom, Canners .. .. .. .. 3 3 +..+o [ for the modification of the submarine warfare, there
'5\::3:::' ........ s 101, AN” EA“S[S E“NS"][MH[[ []AMIEE /Dom. Coal, pfd. .. .. .... 98 l-!x s :wu a good a in the h but
L 4 6 Dom. Iron, pfd. .. .. «vev T % 78 | the sentiment In the offices was in favor of the sell-

York, Ont. S 6 7 | Dom, Steel Corp. .. .. 20 30% 30 | ing side for the time being.

Porcupine Stocks— - - - Dominlon Park, xd. .. 120 120 ... | Publication of M Pacific plan
Apex S 3 31, Washington. July 7.—Weekly weather report says, pom. Textile .. .. .... .. 84 2 n an of 50 a share on the
Cons. Goldfields . ... ... ... .ovooo.. 2 % through much of the winter wheat belt between Ap- },0“ pfd. 101 oo . . | stock caused a break in that issue to a new low re-
Con. Smelters S K & s 105.00 110,00 | Pelachian and Rocky Mountains damp, rainy weather | pyjuth Superior, xd b5 56 cord, opening was made by $00 shares from 5% down
Dobie ..... o 4 s further delayed the harvest and considerable damage Goodwins, Ltd 26 28 . | to 4%, the previous low having been 5% en Tues-
Dome FExtension . ... ... ...... 113 to standing grain has resulted | Do. Pta .. . % 13 we. | day afternoon. St. Paul opened % off at §0% and
Dome Lake . Harvesting has been much delayed in Kansas, Okla- | jjalifax Electric Ry. .. .. 1680 160 «eree | dropped to 80 on the next few transactions on reftera-

i Dome Mines - o ) g 050 homa and portions of the surrounding states and Yollinger Mines .... ., «. .. 17.00 26.50 26.v0 innn of rumors of reduction of dividend ut'forlhéoﬂun‘
| Foley O'Brien ... ... ... .oooooo.. 27 30 ”"r(jsmng is likewlse progressing slowly, to the east- |[liinols Traction .. .... .. 61 61 «« | declaration.
| Gold meet... . ... .. ) i ¢ ‘v\mvl of Appalachian Mountains weather was more Do., Ptd.. xd oy s 91 "
JHnmeslakp Iflak\nrablp and the h"""’l“‘”:“ proceeded rapidly and Laurentide, xd. 160 160 § New York, July 7.—8tocks were supplied on the
| Hollinger ...... : e conditions prevailed in Pacific (‘oast states, where | Lake of Woods, pfd. .. 120 e 120 | savance which followed the opening and selling pro-
| JOBIVEE o eieoes somane votsons o son asaraimscasn .. ) 9\&\“””” wheat Is now nearly everywhere ready for Mackay o 5% 81 «ooo+ | duced alittie reaction on the decline, however, the
: Motherlode 10 15 h"\r‘;'"" Do, P s v s s 66 87 66% | trading turned dull adn at the end of the first hour
i;\:clmyr» ........ 16 1T MS"‘::‘V:‘::”::::)\T; \:a Dl"'!-ulv‘l‘\ o0 Mi‘l for the | Mexican L. & P. ... 4 ," .++ | stocks showed some recovery from the tow, consider-
earl Lake: i wi v mmemesnee I % 13 spring wheat the crop as a|Mont. L. H. & P 2 218 1% | ing the Iarge degree of bearishness in the Stmset
| Pore Crowh o 75 | Whole made good growth and showers prevented any | Mont, Cottons .. .. .. 61 \ 51 | and amall degree of weakness in the market, ft ook«
| Pore. Imperial - " sérlml_s drain upon reserve of roil moisture except in Doz P o5 3¢ Wy e @ 29 9 estss | @d as If those who were most pessimisetc had no long
Porc. Pet. . ... vei it e, 3 .  Far Northwestern States. where hot dry winds again | Mont, Tramways vees 320 220 o ’noc\n to mell and had already put out their short
S ore. Hisdatel ... y  caused some injury. The crop is beginning to head | Deo. Debentures .. .. 81% 1% | lnes.:
Pore. Vipond TS a71 in some southern localities and has attained good K National Breweries ... . "oy 9% 1 Bome of the traders drew bearish infefence from
Preston . Dome .... c.o voe oot on 2 growth in most sections. |N. 8. Steel & Conl .. .. .. 6% 62 61% | the fact that Rernard M. Baruch haa gone west for
Ret MIfgs vor s . ;(v Persistent cold and wet weather of the past seven | Ogilvie Milling .. .. .. .. 107 122 118 | gix weeks' vacation, they sald that if he had a bult
West Dome % 6y weeks hag greatly retarded the cultivation and growth Do., pfd. .. .. .. 113 arse 116 | {nterest in the market he would remain in Wall Street.
| of corn in many of important producing states, and | Ottawa L. H. & P. .. .. 130 120 ‘
e the week just ended has been nn improvement upon Penmans .. 19 } 49 | New York, July 7.—Declines in stocks at the opéna
UNLISTED SECURITIES, those preceding. Over all northern districts crop s | Penmans, pfd, 83 82 etv+es | Ing did not go far and after a lapse of a few minutes,
Aeked - late the plants are tall and much of it is badly in | Porto Rico e es 48 L] *s+ | the market developed a rallying tendency so that at
Sy S s need of cultivation Further south conditions are | Frice Bros. ... ... ... .ee. 60 ‘°‘ e | the end of the first half hour stocks in general were
ASDRAEON | GOl Of CARAGR wwmemns o B ; much worse, favorable and excellent crops are now  Quebec Ry, L. H & P. «ceee vooen 10% m"“,up appreciably from the low and substantial strength

o, B, - o assured in many sections. While wel weather fay- | Smart Woods, pfd. .. .. «. 20 [ 1 I | was shown in a number of the specialties.

Do. Bonds o 0 - ored the growth of oats, some delay in harvesting | Shawinigan, xd, ..o 110 118 n7 Studebaker waa strong, selling up to 80%. The
esas, et o Fose Eis o has resulted and the crop Is suffering a moist nnrli‘ab'r' Willams 56 L34 e+« | rise was accompanied by rumors of an increass of
ICarriage Factories Lid,, o 38 [too rank growth in some sections. On the whole,| Do Prd. ..... v aeeeee W " L dividend to 7 per cent. in August, either by raising
e g gy | Mowever. the outiook continues favorable. | Spanish River. ptd. .. <o oo L L »:+=+ | the regular rate or declaring an extra.

b S S oo | e Steel Co. of Canada . LR :\9‘ 14% | 8t. Paul was the weak feature, dropping to 79%,
Gedare, Ranlde At & Towtn O ‘o | CHICAGO WAS AN UPWARD Do, fA. .. .. cooeoee oo 89 =" | compared with low of 80% In Tueaday's market, some

e Honde oo o Co MARKET ON WEATHER NEWs, Toronto Rallway XD ... .. 111 i - observera thought, however, that much of the sell-
Dintilin Glass €6, TtA: P v i . Chicago, July 7.—Wheat prices advanced in to-day's | T0OK® Bros. . 1;‘ 1:. “**** | ing was for the short account, on the other hand the
e T e & Pt B o i iy, | Market under the influence of the weather conditions Tucketts Tobacco ET " *+¢ | estimate of 23 per cent. earned in the last fiscal year
e iondl Besk Gom. P which favored values. The opening was strong with Tucke"" e Lo 938 . {8 hardly caloulated to inspire confidence in the main-

Do. Bonds ... o 7 considerable short covering on the unexpectedly wet YTV"" City, xd. .. ov oo oo - Sk tenanoce of the 5 per cent. dividend rate, although it is
Sheiteidhe Hilliay & phwes o6 " : | weather in the West. It is expected that harvesting | West India lec. .. .. ... 1;; l“‘ not expected that a reduction will be ordered at the
Western Can }‘n“';r T o will be further delayed and reports stated that coun- ‘ \Wl“:w"HR:“‘"7 o8 @5 ke 100 100 “ | deciaration late in the present month,
| Resigane Suin ' Tkgse i Boni: 5 [try dealers were cancelling sales made for July ship- Win, mor OLRY: i5ildessen o8 Among the apeciaitiea Allls-Chalmers preferred and
‘ i ment. Trading quieted down toward the afternoon, | Banke: id o Dome Mines were among the strongest features, the
‘ T but the market remained firm. Offerings continued | Brit. North America .. .. .. 5 ’o"' ®*? | former advancing & point to 58 and the latter selling
| LONDON MONEY MARKET. light on the further rains [{COMINETON. (om0 &6 bai S8 32 ***** lup to 10%. a new high record since. its admission te

Londen. July T—Money was easy at 1% per cent.| COrn was also strong under the influence and wen. | FIOCDOIABR .o 5o e eo oo B o =***" | dealings.
with bills firm at 4% per cent | ther reports and expectations of a bullish government | MOrchants .. ce o oo oo oc 149 :“ —

The stock markets were quiet but good tone pre- | €POTt lo-morrow MOLSORE, o onwesl SH 02 o0 ::1‘ ,,:: New York, July 7. 8upporting orders which h.d'

‘ Fhvias Nova Bcotls .. ses ... 281 261 found that commission houses were heavy sellers on

NEW YORK STOCKS ! Range: Open.  High Low ) p.m.  Close | OttaWe X8, .0 ee ee ee =o 307 207x eeaeq | UNfavOrable forecants of the German reply and prices
et < p.m. ¢ QUADED ewew SEsEs 88w 119 119 . Ihrnkv Inhnrpl_v in the mecond hour, rallroad stocks be-

(Furnighed by Jenks, Gwynne & Co.) T 10714 109  107%  407% 1051y | ROYS) I . 2'115& 321 earen .::‘l|r’l: ";L‘;"‘:"""“"";'i'":’::k:'h':::": :::'J::‘r;ﬂlu. foreign
Open.  High. Low. 140 p.m.| Sept............ 102%  102% 102 1024  101% | TOTOREO cee eor neser fotet ::: ::: "**™ | ed aggressively on bear side. e

Amal. Cop . T4 41 724 72% | Corn:— Unlon .. ees seses ses ees p— o ede.

Am. B. Sug. .. .. .. 4% 48 4% 47% [ July. T TN A% TAM T4 Bonde1— ) | New York, July T.—Discovery of a weak spat in
| Am. Can 46 16% 143 447% | Sept.. 8 73%  T3%  T3%  72% | Bell Telephone .... e oo 9613 100 ' Loutaville and Nashville encouraged traders in the
| Am. Car. F B3 % h3% bd nd Qeli— | Can. Cement v o sy - "y | bearish operations in the general list, Louisville and
| Am. Loco. .. ..... 481, 181y 48 48 | Julye.in 16y 15l 161 44% | can., Converters ... ... «.. 80 LL | Nashville sold down to 105%. compared with 114 at
| Am, Smelt. 787 8% 7% 1% | Septe..ooovuoon. W 3T%  37%  37% | can. Rubber . .. escoocs 88 88 lTuesdny’u close, for a 5 per cent. stock the price
l‘Am_ T &'T: ‘:‘:“7 7{""7 ’f’“t’h “—’“"‘? - T Can. Loco. .. e« . “ :: ] “**** | has been high and earnings last year were not greatly
‘Anacnnda 36 351y 343 3434 | Dominion C‘Oll ce 08 oe we o . veew ‘\ln excess of the present b per cent. rate, Southern
[A. T & S F 1001 10014 9914 994 Dominton Cotton o 100% A | Rallway preferred declined sympathetically with
| Balt. & Ohio Thls Thlg 758 76 Dom. Tron and Steel .. 85 LL] *5% | Loutsville and fell to 46%, compared with 51 st th
| Beth Steel 167 1681 16414 1641 pom. Textile A, cooe ee w97 e 100 !clnna on Tuesday. °
Can. Pacific 142 13 141 14114 Dom. Textile B.. .. .. .. i oo 100 | )

Cen. Leather " Ny 40n 0% Dom. Teatlle C. o+ os o " 109 ADDITIONAL WAR ORDERS,

Ches. Ohio 3814 KRR 37 3704 Dom. Textile D. «o wo o At 199 ’ Pittsburg, July 7.—The Allles have placed addi-
C. M St P 80% S0y A% 9% I Keewatin Mill .. . - 99 B 100 0001 ordera in Pittsburg for 2,000,000 bayonets, 1,-
EhingsCon, 451 151a “ - {Continued from: Page 1 L. of Woods. . ::: L3 ::: | 000,000 rifies and $020,000 worth of trace chains, ac-
Miami Cop. .. .. .. 28 28 27 27% [ 30th. 1914, In other words. our position in this re- Laurentide Co. .«o <xe o 06 cording to a Pittsburg banker who declined to givi
Brie .. .. .. .. 26 o8 5% Bk | spect has heen entirely restored. This has been done Mont: POW”'R',” o 10(; ;00 further details. ’
Gen. Elec. 167 . s ** L without drawing upon our specie holdings—the spe- Montreal St. RY: - “ On account of the increased number of orders re-
Gt. Nor.. pfd 1175 117% 116 8% | e nets My Dpmintan (Gveenment Has remalined i~ |[200k FIBES wne sreasses N o4 ios |ceived recently between 800 and 900 men are work-

1. Central 101 101 99 9 | changed nt $94.000,000. while the bank hoidings of > S i 103 |InE night and day at the plant of the 8. K. Porter
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Lehigh Val 141% 1417 1411 141% | gc4 100.000. The halances and call loans abroad have Do., ‘f'”" & o e 0% Lornm»nv which calls for 22 locomotives, weighing 72

Mo. Pac. Aty B 4% 5% | peen rebullt largely through sales of our goods Do, N\H::d s ” 87 : L g0x | ton® each and for 11 locomotives, weighing 67 tone
Nev. Cons. 14% .0 eeess * |abroad, lquidation of s arivies and of mercantite Ionmﬂ":‘ L. Tejm @ o 80 \eﬂch. the company also has a finishing order for 35

New York. Cen. 88% e B4 87 |\ ans, alsn through receipt of proceeds of mundry se- | Loro e % o 76 |locomotives of a lighter type frm Havana, Cuba, or-

N.Y. N.H. H 64 ERY 62 62 curity flotations, and receipt of temporary balances Price l"‘")"ﬂv e ” 485, ders also have been received from the governments of

Nor. Pac 103% i 103 103% | for expenditure on war munitions ?“Phhr“, ;l‘ . 97 . 98 *| Brazil and the Argentine.

Penn. R. R 105% 1037 1054 J05M g b0 critics will doubtless take the ground that Shﬂc ';,:r:“ DU 70; OEETERY { IN

Ray. Cons. 23% 2% 23%  23% | 0 banks have now brought the external reserve to W S AMERICAN LOCOMOTIVE NOTES.

Rep. Steel L I }umplp proportions, and that there is no need to de- ICE DIVIDEND UNLIKELY. ; New York, July 7.—American Locomotive Com-

Reading 147% J45% | olop it further. As to this there might be two opin-  \.u york, July 7—The decline to 26% in the Amis| PRRY on July 1st retired $1,600,000 of its gold coupon

Southern Pac. .. .. 868 84% || he. Close examination of the fgures shows that e \":-r-uﬁun Company stock is a reflection | MOtes due on that date, series J. and K. of the same
Southern Ry. ‘f‘ﬂ | the Bank of Montreal by itse!f i8 responsible for j ::.“”:: S OOF :’nrnlnzn which has been result of u".‘“-_ilnue of notes and each amounting to $1,600,000 are

Union Pac 125% | 100,000 of the $69.000.000 increase of external re- {),,{.,f.,-\' weather eonditions. A prominent interest olid“" July 1, 1916, and 1917, respectively, but the com-

U. S. Rubber .. 463 4614 | serves shown by the banks as a whole. And on turn- \ |;“) company says: | pany now holds some of these notes in its treasury.

U. 8. Steel 597 5“’? |ing to the liabilities’ side of the return we see fhat “The |ack of strength in Ameriean Ice uecnrltien} Last October the American Locomotive Company

Do., Pfd. 109% 109% !in Government and individual deposits in and out of g ack is to be expected, weather conditions have been | paid off the final $2,000,000 of its old issue of gold de-
Utah Cop. - «+ «:- A . |Canada the Bank of Montrezl shows an increase of tne worst in my memory with the possible exception | Penture noteés,  The last annual report showed total

notes outstanding $6,800,000, of which $1,326,000 was
held in the tréasury. Notes now outstanding amount
to $3,200,000.

NEW JERSEY ZINC COMPANY
INCREASES ITS CAPITALIZATION.

New Jersey, July 7.—At a #petial meeting of the
New Jersey Zinc Company stockholders voted unani-
mously to approve of the increase in the capitalization
from $10,000,000 to $35,000,000.

The $26,000,000 new stock is to be distributed ‘s
stock dividend to holders on a baris of 2% shares of
new stock for every share of old stock now owned.

The cmpany’s surplus at present time is approxim-
| ateiy $27,000,000, A

dred employees. will resume “business as usual” with- [==

in the next few weeks, announced the management to |

our correspondent this morning.

| “The malleable castings department wiil be ope
| tirst and a few days later the entire plant will be |
tIn tiill operation. the renewed activity is entirely
" said your in- l

{

re | exchangeable at will into gold, are not available while | to domestic orders for farm equipment,

| formant.

i
med |

due |

HOWARD 8. ROSS, K.C. EUGENE R. ANGERS
ROSS & ANGERS
BARRISTERS and SOLICITORS

Coristine Building, 20 St. Nicholas Street, Montreal




PLANTATION RUBBER PAICES MRE
AT MUCH MORE FAVORABLE LEVELS

Heavy Fall From Boom Explained by Increase in Production; Says Eighth | :
Annual Report of Standing Committee of Planters’
Association of Malaya

|
situated estates. But it is easier to reduce costs by |
a good many pence at s, than by %d below the shill
ing level. And while low records attract universal .
attention, the great majority of producers at the pre
sent moment are quite unable to produce unylhim:‘

London, July 7.— Giving a general review of the

ruber situation, as well as some very interesting in-

formation relating thereto, the eighth annual report

of the standing committee of the Planters' Associa -

tion of Malaya, recently issued, helps to a very great | ke these prices,
by
While more accurate methods of valuing rubbe)

extent to clear up the many wrong ideas whichb hm'ﬂl
have not, so far, been adopted by the buyers, some |

been formed during recent months, ‘
The following is a comparative table of prices for [ nearer approach has been made to a rough and ready

PRINCE ALEXANDER OF TECK,

Who has been appointed temporary Military Sec-
retary at the War Office.

ment of Frozen Food Across
- Atlantic -

" 'EFFECTS OF SHORTAGE

Landings of Fish in England Show
Marked Shrinkage.

the past five years: standard, judged by feel and appearance. “Standard

Highest. Lowest, Range. | crepe” and “standard smoked sheet” are now well

s d. s. d. s, d. ,‘undersumd terms, and in'methods of ‘manufacture to

190 i w0 e vanwen®aowss 12 10 5 2 7 8 meet t!\.a demand for these¢ grades there has been

1011 4v 0 eeee oo oo oo 8 Y 4 6 3 61 |steady improvement. Factory “administration has |

1098 5 o5 s aw e we b 838 4 1 1 7% |likewise advanced in increased cleanliness of pre-
1913 wu o e 4 6% 200 2 61 |paration and waste-saving methods. = Various new MUST

1914 Ji we oo o v ww. 3 11%% 111% 10 jmpthods of curing have been introduced, and have

The range of variation came down to 1s. per pound. met with more or less favor. On the market thern |

|
and prices, since the end of the year, have reached n | has, perhaps, on the whole, been a preference shown |

distinctly The steadily con-|for smoked sheet during the past year.

level. I
tracting limits of fluctuation would appear to inrhvi‘
|

more favorable

cate that the heavy fall from boom levels is explain the 1693
ed by intrease in production.

of a

being dispnsed of at 1914 auctions,
1913, and 599 tons in 1912, Making allowanco
1{1»1’ the terms of business, prices have compared ver:
Regular public auctions

against

tons in
.

In face of the cessation large proportion «

the luxury demand for rubber, the satisfactory level | fajrly London

! have likewise heen held at I'enang, Malacca and in-

with prices.

of prices for the product is plainly ascribable to its

importance, imperfectly appreciated in advance, as n | land towns Freights were raised by the eastern
munition of war. Apart, however, from the uses of | conferences from 66s tn 79s on August 6, 1914, re-
motor traction in campaigning, the war wastage of | duced to 728 6d, on September 30. ralsed again on

horses has doubtless greatly stimulated the employ on Feb

ment of the mechanical vehicle for civilian purposes

This latter should prove to be a permanent effect.
At 100,

000 acres planted with rubber in the peninsula. Ow

10,

vea:

. December 23 to 79s, further raised to 95s,
to the end

| nave stond at the unprecedented figure of 102s

and since March § of our financial

the end of 1906 there were approximately | With no

| rezard to labor and the figures of immigra

the committee savs that for the first time during

tion

ing to the incompleteness of returns from the various | (ne 10 years period a net loss has o be recorded, th-

territories. it is not possible to quote accurate sta | racryiting season having been abruptly interfered

further extensions are on a much more modest scale, succees. particularly in regard to Chinese labor. For

i to take

stitute piccework, in some form or another, for time
work. There is no reason why rates showld ever again
rise

2 f. 0. b. Among the senior estates this level of pro
X duction has now in numerous instances heen attain
ed. The reduction of wages and increases in crops
have enabled quite substantial reductions be |

shown year by year by the older and more favorably
|

OBE: SHIPMENTS IN JUNE
INGREASED BY SIK CARS

to the excessive levels of recent years. and the
policy of the association is to keep the cost of labor

within reasonable limits. |

to

far only

JOMD OF TRDE STIOVNG
THO. TRIMWAYS PROJEETS

-

or
raiders

of ore, almost a quarter of the entire shipments from had heen carefully considered on their merits.

CANADA SHOULD NOT GRUMBLE.

London, July 7.—Secretary W. L. Griffiths makes
the following statement:

“Through the medium of the High Commissioner’s
Office trial orders have been given by the British
authorities for certain Canadian mineral products
found in Ontario and Quebec. Those who grumble
abont Canada’s share of war contracts have no con-
‘ception of the large orders already passed. Canada
may rest assured of the good faith of the Imperial
Government n this as the policy Is belng
3 . 'of giving the Dominion every possible

N
hy schedule of contracts given in the past
ar was shown. This ran into hundreds of
of dollars and covered every conceivable fe-

New York, July 7.— Aetna Exploosives sold up to
low price yesterday of 129, !g””d'
International Nickel common advanced % to 152, a;
new high. Du Pont common 710, up 10 points,

WHEAT ACTIVE AND STRONG.
Chicago, July 7.—Wheat active and strong. The
unexpected wet weather in the west caused consider- |
able uh‘orl covering, harvesting will be further delayed

| Exchange
Limited.
Trading

and’ country dealers are cancelling sales made for
July shipment.

Corn was strong at the start, wet weather in thr-!
central and western belt brought again free short |
covering and some new buying. Oats were firmer
wi‘!h other grain and on weather conditions,

BARBED WIRE INQUIRIES, !
’Piltlbunh‘ Ju'ly 7.~—~The London house of Bouten’
hn; bfen making-inquiries for an immediate shipment
of large order for 4 point barbed wire. "

uent general for Quebec, is.also]
;. from' ?ugbec to the Fréncly
hopes of utilizing ihe

ness that
Warren, in the Maritime Merchant.
on coastwise lumber voyages have shown practica]l}'(
but deal
freights to Great Britain and Ireland have advanced
enormously, the rate to-day being 130s. per standard
of 1,980 superficial fleet, as agaiftst rates paid under
normal conditions, of from 40s. to 60s.

advance

up
" merchandise from Brazil ports to the United “States

one

war risks were heavy, but since all
have

| India monsoon reports

| MAY LIST CARRIAG
| Application

| has been fairly active for some time
mon advancing from 251 to 37

| Ottawa, July 7
| in town to-day are:

OF EAST COAST FLEET

HIS TIEN P NEN BUSRES

The Singapore market steadily grows, 3,685 tons ghortage of Tonnage in Coastwise Traffic Filled BY‘England with its ample and accessible seaboard is
in the exceptionally favorable position of being able
to draw immense supplies of fresh fish from the

United States Ships—Barbados
Molasses Crop Small.

over - those ruling last year,

i return cargoes of sugar and

Nova Scotian vessel

from Newfoundland to Bahia.

been accounted for, these

is being made

to list the shares

to

in these issues,

CABINET MINISTERS AT OTTAWA,
Cabinet minigters scheduled to be |

fin Hon. Messrs, Cochrane, Reja,
| Crothers, Doherty, White, Kemp and Lougheed,

—

DUKE OF TECK'S NEW POSITION.
| London, July 7.—The Duke of Teck, brother of
| Queen Mary, hag been appointed temporary assistant
military secretary at the War Office, .

have

The effect that the war has had upon the Cana-
dian Maritime Province fleet of schooners has been
very marked, seeing that the majority of them have
abandoned their regular trades and taken up busi
is almost entirely new, writes Mr. F. K‘i
Rates of freight

temporary shortage being caused by the large num- |

ber of vessels taken up by the government, In uddi—“ As Britain is a fish-eating nation the question at

othel

Up to the present time they have been very }nrtunatm A |
{in escaping falling into the hands of the Germans, so over a consignment of fine birds, the majority of | Fi
having had the
| misfortune, namely, the schooner “Wilfrid M,” whioh
was rammed and sunk by a German auxiliary cruiser
off the Brazil coast last winter while on a voyage

During the early stages of the war, premiums paid |

the German

de

- :
| clined very considerably; in fact, owners are not tak- |

Turks Island, are more profitable for the vessels: and

are favorable to trade, Other

138, compared with opening price to-day of 134 ang | ©Utiets are poor and not developing. Home trade is

E FACTORIES SHARES.
the Montreal "Stock
of Carriage Factorfes,

particularly the common
past, the com-

while moderate traq-
ing has been done in the preferred at 75,

Columbia, which have appeared recently.

’ fish trade:

isurrnunding waters—there are no more famous fish- | 395

North Sea.

quirements are fulfilled there is a substantial

plus for export to less favored countries.

keys from Central lurope and the Balkans

which met an excellent market.

lchilled: here again the question of expense is an im- |

‘portunl factor,
1|he two methods.
R : Recently quantities of kippers
| been placed in cold store, with succ

fairly large

| tity of the latter being quite adequate, with reason-

’mllllar,v and naval defences, not only for what thig
| country possesses, but for protection of the ideals it
represents and stands for, if the country were in a
position to defend what we now possess a period of
prosperity unparalleled in history would be ours, our
‘gravesl danger lies in the Jealousy and hatred that
"wlll be engendered by our successes, the wealth ac-
quired from the golden shower that has come upon
us.

THE WEATHER MAP,

Cotton Belt-*Generally clear, light scattered pre-
cipitation. Temperature %4 to 82, precipitation 0 to
0.62 inch.

Winter Wheat Belt—Cloudy, light to heavy rains
in parts of Kansas, Nebraska, Missouri and Towa.
| Temperature 62 to 72, precipitation 0 to 1.38 inch,

American Northwest—Cloudy, light showers in
South Dakota, heavy showers fn Minnesota. Tem-
perature 58 to 62, precipitation 0 to 1.40 inches.

Canadian Northwest—Partly cloudy, light to scat-
tered precipitation. Temperature 54 to 58, precipi -
tation 0 to 0.20 inch, .

Opportunity for Canada Lies in. s“!-_‘

Conditions Have Changed as Result of War and

The possibility for.enlarging the available fish
supply of the United Kingdom by the more extensive
uge of refrigeration is discussed in a recent bulletin
issued by the Department of Trade and Commerce.
This question is of direct interest to Canadians in
view of the large supplies of fresh fish available from
the Pacific Coast, .-and it is important from its rela-
tion to the notices with reference to the market in
the: United Kingdom for frozen fish from British

Almost the only important food industry in Great
IBrimln the members of which have so far considered
| it unnecessary to ‘call in the aid of refrigeration, is the
The reason for this is not far to seek; |

ing grounds the wide world over than those of lhefot $260,460,000.

In fact, the quantity of fish landed on these coasts
| reaches such big dimensions that after the home re-
sur-

i During | greater in the future, and domestic
1913—the last complete year for which figures "“”isnluticn.

| available, and a better one for our purpose than las
| year, as conditions were normal—the quantity of fish
| landed on the coasts of the United Kingdom, totalled
| 24,066,519 cwts., and of this no less than 10,994,514
cwts. were exported (1,464,296 cwts. fresh and shell- |

last
Christmas, Canada seized her opportunity, and sent

The main consideration is that of prime costs.
Freight is dear and difficult to obtain. Another
point is whether the fish would be best frozen or |

chilling being the more expensive of | time, a

have
» as much as 1s.

Enormous "Ex'pb.rtslclvei $ % es Power
to Import Gold buy Securities
and Make Large Lonas

STERLING EXCHANGE LOw E

¥
Large Amount of British Held American Securitieg
Were Sold Last Week to Help New War Loan,
and East. Exchange Rate Sit

Lendon, July 7.— Sterling exchange during the pagt
week fell at a'rate that gave considerable pProfit ¢
gold exports. This was caused chiefly owing to (ye
apparent willingness in New York to purchase any
large amount of securities at sight. The enormeyg
purchases by European countries have given Amepj.
ca the power to import-gold, buy securities, ang maks
loans here for mre than $500,000,000.

A large amount of British held American secyri.
ties was sold in the week just ended t, heip ¢
loan and ease lthe situation. There was consid
depreciation in many miscellaneous Pritish
trial and bank stocks for the same reason
| The Bank of England gold and reserve .cununue to
| decline so heayily that they are the smallest sines

the first week of the war. The reserve loss totals
‘817.800,000, and the gold loss $10,325,000, of w hich ¢

000 represents exports, leaving a total gold slm-vk

"

u var
lerable

indis.

The great campaign for most rigid economy by
| the British people in an effort partially to stem (je
‘l(.mlfluw of gold by decreasing the imports for the war
{is now on in earnest. Imports are boun] tn be s
thrift is the opyy

An enormous amount is expected to be realizeq on
the war loan so that the government probably wj)
“redepnsit a considerable sum in the joint stoc k banks
land consequently make the market easier,

Advices from Paris indicate that the gold questi

:i“,c,ih:\‘: ?::f;rr::‘\‘: f:.;;];:,:n:v;:[ p::kj:::”:‘]m:;::: "“rll‘]:‘:‘\.yl:::r:::l:;n::: ::'r“l:":”;ramjn —— 'hp f‘lm' This high rate, has attracted our vessels to this tish, '“fd 9,630,218 CW'S: cured or 5“}"“1" Thf’S with [ there is now of special interest, because France hu?!l
: & : ; o L " ‘ g 7 January 18 of this vear. . .. ith the result that a large number of them | Te8ular adequate supplies of fresh fish there has been |jargely abroad, notably in America. and da
ings will give an approximately correct view of tha: The great drop.in employment on rubber estates, du- i X | from | Mo inclination on the part of the trade to make any | possess the same £ X X nd does ndt
present extent of the industry in British Malaya to thinning out and increase in tapers' tasks. to re- have chartered for trans-Atlantic business, and from exiondied use 0F reold winreme, 'whilsl fhe: pubils Tias | S e" Hm.“ ‘xrm‘tie:s for payments as foreign
Acres. duced demands for weeding as ypupg (‘lfﬂr;!.]gc 5 reports received up to the present ha\'é.- found it 1shown 11{€ls o m nm;rﬂ‘mw;n oF tromen fich w]m;lcn:‘ntnfs like (.rc@ Britain, ¥
Presousiy: i wem oe cer e 100,600 oeoadl mturliv. andine rha ,,,“-we in. e Tm”‘m_ o sufficiently attractive to warrant a continuance M;rresh i s r'ame‘he'\s relatively few} credits or bank deposits
1907 .. . . . . 76.000 éxteénding, liave contributed to prevent this rallin.z e the business. The shortage of mfmago thus cnusedl S c()nr“[‘[an e et 55 Have i(tr vast lo\ox![{es in American rails, and other in-
108 .oiiv wes wiiin e e e «e 58,000 in immigration proving a disaster. At present there is in; coastwise hu?lxiness h.a-s been fied hy"Amerlcan:many 'r)lher Clrc.umsla“ccg‘aq a result valh; war f\PRllm(,)’](s as England| has, Frafice hoards its gznld
1909 ivriit ciiee aeie enieeens eee  B6.000 slight stringency in the supply of ';‘amll Iahn.’ schooners, principally of “ancient vintage” that al?e’Landinxs of tFieh Bhoe o ‘ma‘,-k;d q;‘”‘inkage o ;r;!ar.\( :,h(in obliged to import heavily mustp ay oyt
1910 ....... 9 OOse . e we ee. 71,000 with some resulting inconvenience in certain dxstnr\hv | not it or. ahy othefitride, the better classiof Smeris | still raliling and prices :mmm a ("Ol‘l'(-spo;](li]']g rise '“&]“tq }].m Sheyeliow. metal
191 3 o R r 118,000 but ‘as sailings' have riow ‘been. resumed there Is Ii(‘-‘ can schooners taking advantage of .lhn advanced m-‘”d\'atinnal l'f:quirementq‘ fove ‘voauited rin exrs m”n{“\:‘ ) 1‘(: y the gold reserve at the Bank of France ex-
1912 s i . e .o 83000 tle likelihood of serious shortage, unless it should prevalling: on eoal‘ln S .Amerlca, AL pmc‘hea\'v calls on Q!ﬂam~ trawler :;\vners for th \me’ (;f;('l‘pl“‘ '?800'000.("‘."‘ e Wiy At
B - e . e . e 66.000 prove that the temporary check to the stream of im- ‘rrelzhls i G Me:xlcn, N lheirv vessels {or’ navalvpur yoses, many trawlers ‘hav Ul‘em N Snm.‘t 31»00.000,00(.) or more hidden jealously
D P .30 1111 migrants has diverted it elsewhere. | Lumber freights to the West Indies show somsf ad- e lu;t h;' i Suhm,,:-i"‘(,:pw }Whi;P th‘: o l(f}“|‘1n}1(|gluun'v France by private owners of Zold. wimn
A — A combined effort has been made in districts where i “m‘c.p' and are ,“kely to rulefizm o2 doal frelght:“n»’ai]ahie for tlshin;z purposes h\ th; remaining ;‘,,:;: ‘ g:x\': ”1:5 .thf! by n?ﬂ-hod “,t safeguerdliy their
670,000 an excessive demand for labor. had recently raised contate st “hmr Drescht lsvel; @ thersiimill o'y | are strictly limited by l]\('z;(i»mil.'ﬂ.ll\' Thus all&\hin ';‘”'I‘)nfsl»‘(- “’I"“ th'PS(‘ iy ‘1"‘11’5-
giving an approximate total. to the end of last year, the rate of wages unduly, to bring down ,-abm,.- to a e e ctmsldere(i the oulh;nk for dany iuc‘r‘e‘we ir; the hn:: lamig N “h‘,."{ - Prance'rhas S L
of 670,000 acres for the whole peninsula. At presenl normal level. This has met with a large measure of Zhefagvances eates) are  doubiisae icansed \by lhe‘ln[w of fro‘wh fish is distinctly .l "\ ) "“" «nh g oearly $v1-1-v.00,(.)00, end & allyer: reserve
‘ s L S S vy gloomy. | of almost $746,000,000 in Paris.

Market operations in Paris during the week were

but they have by no ans come to : ; licE time we i d racti y id | i }
. {. " ¥y n "‘: ns come to an end; capital time work Chinese are now practically nowhere paid tion to which quite a number of steamers h“,c!nnco arises. are there any other countries from which | remarkable for the equal rise and fall in quotat
raised for s e y s v ore-than 5 . . > 2 b ) b © i [ o ) Eatians;
this purpos €ing. in some cases. not fully more-than 50 to-3i5 cents per day, Javanese or Malays . | we can draw supplies of fish? Canada, of course, | the loss of a few points bei
expended. while in others the application of profits more than 40 te 43 | been destroyed by mines and torpedoes. The short- | . se, 8 points being regained a day or twn
: T 3 » cents, or Tamils more than 40 | . ik ) . X possesses rich fishing grounds on the Pacific Coast, |later in many securiti | 3
to this end Is relied on to compensate for original.cents hroughout the districts wh . age is particularly felt in the longer voyages, such as | ast, | any rities, ¥rench 3 per cent. rente
L 4 £ T u > Stri here Tamiis are N 3 : | and for £ reat- 5 ¢ as wi as 3 v 7 i b
over capitalization chiefly emploved that average rate is 30 | trans-Atlantic deal cargoes and South American coal | 204 for this great- food supply as well as for mpnvhu“ev”' continued to lose ground. The last prices
i ! v b A 4 e is 30 cents. Ev- N and i s, DN Py ay i 3 v 4 .
Two vears 0 we were able to report that rubber erywhere as the rubber industry ttl 1 AL SR Rl R I s G el 1 Xim B ot e e it i ”'m'mm”'!' vl\h”“m can ety stony aster oAb
- A S ag ) Aas stry settles down on i g B, r ic iflway 5 3
was in some inst s b = . . Another new trade that- the vessels have been able | \°" [oF help in the hour of need. It must be remem- | =~ American raifway stocks and Steel shares were
B 8 & nstances being produced to 10d per !b. more normal lines a tendency is notice: bl | i i i
'3 cy s able to sub- bered that with the impossibility of importing tur- | Supported, but a few attempts were made

| in certain
| quarters to interfere with the favorable movement in
| Americans,

WAR AMPUTATION CASES.

7—In only 782 cases has it
necessary to amputate one or more limbs of British
soldiers admitted to hospitals in England and France
| since the commencement of the war to the

London, July heen

present
ccording to a reply made to-day by Harnld .J.
| Tennant, Parliamentary under-secretary of war.

a question in the House of Commons.

1o

YRR

Cobalt, Ont.. July 7.—An increase of six cars and ﬂl-l When the committee appointed by the Boatd of | iNg out war risks on trans-Atlantic voyages ang | ’ch box profit being made in some instances. Kip- | po ]
most three hundred thousand pounds of ore over| Trade to look into the ViFibie Tram\\‘;‘n ]il’npr;suls et | avetiion these voyages the waf fates aFe m»mp;;rauve» | pers come out better frozen than chilled. Cured | ' MINION STEEL PRODUCTION INCREASED,
the shipments of May is noted in the monthly state- yesterday they took up two projects, .(ho Hebert and 1y small. 1ha‘m”")""' too. are often preserved hy refrigeration, “he: Dominlon [Steel Corporation production; for the
ment issued by the T. & N. O. for June. Last month | McDonald plans, and considered them, as the two. THe Barbados molasses crop this yvear has been a [but. in this case, the fish appear to “sweat” after onth of June, with comparisons, was as follows
fourteen mines sent out forty-five cars of ore, ”""\\‘hl(‘h would ultimately come before the civic author- | #mall one, this being particularly due to the hii!h'(.”mac‘ with the outside air again, which rather goes June. 1915, Jurie. 1914
weight of jWhirh amounted to 3,283,086 pounds. Phe | jtjes for settlement.  There was a fuil |-ep|-osen[“,.pri(‘es paid for sugar, the planters having paid all | 52INSt their sale.  This, of course may be con- . Tons, T0ng:
corresponding figures for May were 13 mines, 3% cars | tion of the committee. which covered all interests | their attention to the manufacture of sugar. and mak- | "°Cted With the smoking and coloring. ’:Iz ".“" e g AeTy AW g 24002 1

“ and 2'983,'3_'" poands. lcm{r'mn'mx, and a lengthy discussion was held. ing only a small quantity of molasses. Up to date| ~PTIMPS are frequently placed in cold store, but if | Steel Ingols .. .. ..o be oo 286880 2Re-D

The Mining Coryoration of Canada has the ‘3“:“5‘; At the conclusion of the meeting it was stated by this season only one sail cargo of molasses has ar. | XCPU there for any length of time they hecome al- | Ralla wan e wae 13,044 15,998

y shipment to its credit again. Ten cars from the three | Mr. G. F. Benson, president of the Board of Trade. sived in Halifax from Barbados, and it i probable | MOSt unsaleable when thawed out. > Varlous kinds | o Tt s i iy GiERH e
3 mines under the control of the English syndicate left | (hat 1he committee had gone ahead with its study | that nearly all the molasses coming to Halifax lhi-;“I wet fish are placed in cold store from time to tir \ Barsl by : o
! the camp, seven of these being {rnm-ll:“ Townsite | of the situation just.as_though there had been nc | season will come hy steam, the reason of this Imim; | but under normal circumstances refrigerated fish (::: Wire and wire products .. .. 3.167

City properties, The ten cars totalled 737,346 pounds excitement at the City Hail, and tha{ the two plans | that other return cargoes, principally salt fn'“_"; !not compete with freshly landed supplies, the quan- | I “s 49 e e 481,820 183440

the camp. Dominion and McKinley have balf a doz- i i
¥ b After this general discussion it was considered again, the Barbados shi i able prices |
) . E as again, ados shippers have tried to impo. E - The C di i imi
en cars apiece to their credit, but the former has the » to 8 re i ati st 4 sp' is i e -anadian Da"y Lunch Limited.
largest tonnage by over 32,000 pounds ﬂd\l&a‘hk to secure information on various points | new and heavy charges on vessels loading molasses, | It is interesting to note that in the report of the| punni o : *
s e . e = affecting both the Hebert and McDonald plans, and | that vessel owners will not submit to, i Dominions Royal Commission it is stated that t} "l‘ , i e s Sen that undarthe Qi
ire cars from Kerr Lake and one from the ( asey- | to this end a sub-comtmittee, CoRBIANHE o IRE Y ores | : - . ; : ['Newtoundiand g1 . ! a he | Companies /‘wt. letters patent have been issued hy the
Cobalt mine at New Liskeard, are included in the list Stdent, wiih Mens il ! : | n reviewing e situation there is no doubt but | shermen  scarcely trouble to catch | sieutenant Governor of the Province of Quehec, hea
TR AR T s nt, “rl Messrs. D. W. Bole and George Lyman. | that conditions at present are favorable for our ves. | LUTP0L or halibut, for which there is a market in| ing date the twenty-second day of June, 1915, incor-
s ng claims half. | was eppointed.  They were authorized to secure s +h | iffi " | England.  Duri | porating Mess Charles: Mackay Cotton, advocat
None of the mines in the immediate vicinity of the informati 1 t , H desired . ek bt ot st w e Ra% 1ok il m"-l wermi el s, e sk AEsral Ship- | of the city of “wlm““"l: l"‘ﬁ-‘[m Fot ¥ I( ! m : : :
A 2 : 3 e 0 on along the lines desired as they could, and | gj g ir: i . i 5 ments “glazed" i ; [ S Vil ¥ . . =oloplios, merchall
tairn qontributiag o fhe-list. shipped leas. than two SaFeaciart Btk B s souiaking o e s : dition of affairs will continue when the war i " lnlu nr. glazed” halibut have heen received from } Egbert William Westover, advocate; Pergantes 8
i carg, and the nine names account thirty-nine ears ot | will be held on Wednesday of next week : (“E”wr' -nt oh Columbla, and, as far as can be Sathered the l;ale _DPm(‘tro ket oo f)emotnlip, meshanly, ™
ks the total shipment. g : \‘ | _—_— — fish has been sold at prices nearly 50 per cent. below ‘f‘ ;l‘cztil;‘f”::\';:::‘f:1.df"!‘ 'thelf}f‘v]llml\'m: jpurp:r»r:
5 - § those curr " - | N 8 and contro otels and restaurants
Shippers: Pounds. WESTINGHOUSE PLAN OPERATIVE | U. 8. TRADE IN BRITISH WOOL ‘ hose Cak il for halibut from home waters. Of jand to carry on hotel keeping and restaurant busine
A R e S 261,450 ) ! s EXPECTED TO EXPAND NOw. ! m.ur.w. with supplies of fresh fish reduced to the |in all its branches, according to the provisions i
Penn-Canadian ... ... ... veee. 287,285 New York. July 7.—~Westinghouse Electric ana | minimum. it "should be possible to realize rates fori"!l,'lf'hp“ License Act.
O'Brien . . i L N 113,725 Manufacturirg Company plan has been ueciarea oper- | London, July 7.—Business with the United States in J frozen fish within 75 per cent. at least of the aver- | wezq“ :::2;)‘;;:\""‘]i(l-)(::-:::Sle;nldo:rﬂt‘:xl:'i'r;;"hl(\r Mo, o
5 : Sy ; il | . ) : sets, v, ses, g, business, g
Dominion Reduction . ... ... . 528,000 | 21'VE tops, is not great, but is expected to expand hecause | *5¢ f°F fresh fish, providing it were marketed in| Wil and stock in trade or services of any person o7
Mining Corporation ... ... .. .cc........ 737,34| 1"® Stockholders of record July 17 will receive the|members of the Textiles Alliance are permiticd (o | 000 Condition. [ R INONS OF company carkylng on any trade or husitiacs
MeKinley Darragh ... .. 495,855 | Privilege to subscribe for the new convertible 5 pe: [ship. The market is easier. Fine merinos and | — | which this company is authorized to carry on or sim
A t bonds at_105 | tio of 45 per ¢ | breds irmer w : far or Incldental theretq:
Paterson Take . ... s 125,495 | °°" n a ratio 5 per cent. of -hold- | crossbreds are firmer with medium grs UNITED STATES UN | : i
Ferl 5 055 | INBS Of stock, the first payment on the new bonds will | Sixty-for i 3 grades lower, . - i PREPARED, | To purchase, acquire, Hold, transfer, sell and dis-
Chambers-Ferland . . . 105,055 e 250" ol ! & new bonds will | § \ urs are quoted at 41d, 60s at 39%%d, 568 at New S\mk, July 7.— Bernard M. Baruch, before | POSe of stock, debentures or securities in any othet
. . ) - a Zus 5 P P 9 1 i » § $ana & N 5 .
R Gk SRR e e S Al 217,910 o0 dollars rnr.u_ooo bond August 13, the other | 35%d, 46s at 20d, 44s at 26%d, 40s at 26d. leaving this week for six weeks' trip through the company having objects similar in whole or in par
Timi: (R S T 212,635 | PAYment being $820.83 on December 1, the second| The home demand for cloth is good especially west, was asked for his opinion on market condi b ‘t[hns(- SN campeiny orisatrying ion: busliiews; og
skam -, | Payment includes an adjustment of interest. The N i X 2l ! - ally in " "dl- | pable of being conducted so as to directly or indirectly
FEPE TMKE 2 s voaviisis voe. 0ns 69,645 Tt of Vondl Sl b oy TR e . new ;sc.rges and tweeds. New army business is restricted’ tions. The only thing that prevents bull market, he | benefit this company;
o 9 - : A k
Bagver . LT P 72,860 common stoch | with machinery still heavily engaged. Bot said, ‘is our unpreparedness. The most i ;i To issue fully paid up and non-assessable shares,
= . at par up to December 31, 1916 h coarse TROFtnt
CRBeF-CODALL o oo vvr o nrsssess 3 64,815 ’ - jand medium cotton yarns are in moderate deiana thinig before us financially, commercially anil’ Keong bonds or other securities of the company in payment
{ ) 3 cono- H
: ial ] | with prices ruli c » - Ay . or in part payment for any real or personal property,
i prices ruling steady.  Fine is reported slow and | Mically is the immediate organization of adequate | rights, services or other assets acquired by the coni-
Totals . ... .. R N ¢ AETNA EXPLOSIVES AT 138, |irregular.  Cloths are dull throughout ‘ pany by any title; g )

|
| To sell, lease or otherwise dispose of the undertih-
ing of the company or any part thereof for such con-
sideration as the company may deem :proper or (0
amalgamate or enter into any agreement of rejoinder
of interest br reciprocal concession with any individ-
ual, firm or corporation ecarrying on business with
objects altogether or in part similar to those of this
company on such terms and conditions as may e
deemed advisable and in payment of the consider:-
tion thereof to accept cash, shares, bonds, debenture«
or other securities of any other corporation and 1
distribute among the sharehclders of the compan)
from time to time any species, shares, bonds, deben-
tures, securities or other property belonging to the
company; 3

To_pay all costs incidental towards the charter of
incorporation of the company and to do any such
things as may be incidental or conducive fo the at-
talnment of the above Objects, under the name of
“The Canadian Dairy Lunch, Limited,” with a capital
stock of twenty-five thousand dollars ($25,000.00), di-
vided into two hundred and fifty (250) shares of one
hundred dollars (§100.00) each.

The principal place of business of the corporation
i in the city of Montreal. é

Dated from the office of the provincial secretary,
this twenty-second day of June, 1915

z ‘¢ J. SIMARD,

3978--27-2 Deputy Provincial Secretary

A
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¢
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COTTON FUTURES BAREL

Liverpool, July 7.—Cotton future

steady with prices at 2 to 3% points
At 12.30 p.m. the market was bare

July-Aug. Oect.-Nov. Jan
Close .... ©5.19% b.41 5.
Due ., .. 5.7 5.39 5.
Open . .. 6.16 5.37% A

At 1230 p.m. there was a good
spots. Prices were easier with mi
sales were 10,000 bales; receipts 1,1
erican,

Spot-prices at 1245 p.m. were: Ar
fair 6.13d.; good middlings 5.57d.; |
low middlings 5.81d.; good ordinar)
4.11d.

Liverpool, July 7.—2 p.m.—Cotton
3% to 4% decline. Sales 10,000 be
300 American. July-Aug. 5.15%d.;
Jan.-Feb. 5.40%d.

IMPORTS OF SHEE

A pamphlet issued by the Depart
ture on the importance of sheep r
deavor to induce farmers to give t
attention, supplies the following fig
Imports into Canada from United |
of sheep for slaughter,

(calendar year.)
L e T
w4, ., .
Imports of wool into Canada
(calendar year)

CANADIAN GRAIN VIS
The following table shows visible
€orn and oats in the United States -
ed July 3, 1915, with comparisons:
July 3, L
; 1915,
<. . 4,560,000 4
..7,382,000 9,
..5,243,000 6
U8 oats ... ........4,636,000 6
FIRMNESS ON CUR
New York, July 7.— The curb ma
Stewart ., ., .
Kennecott Copper

Can. wheat ..
U. 8. wheat ..,
U:8.com .. ...,

Do, bonds ., ., .. e oo .‘. .
Hndee .. ., ., .. e
Marine i G e . o e
U:0. Stores ., .. .... ceee
Cramp .., ...

LONDON STOCKS DL
London, July 7.— Stock markets

2 p.m.
Amal, Copper .. ., .. .. '77p
Cavadian Pacific .. .. .. 14984
MK and T, ., .. 8%
Southern Pacific .. .. . 90%
Utifon Pacific ., o v, ae 132
U8, Steel .. .. (B AL ¢

: Demand sterling—4.77.

LONDON WOOL AUC

‘l;:li!h;i:n. July 7.—There was an s
i »200 bales offered ‘at the wool
;. ay." Good wools were firm, but
??fl}?nllly’cnller, Queengland’s s
== 'West. Australian Breasy rea
R N R R

COUNTRY DAIRY BO/
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% boxes were offered. | All sold at

"

Campbétitord, ‘Ont., July 7.—At
“'l‘::" 685 boxes white were of
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Promises to

\ttie doubt but that the war trade will
. benefit to Canada as a whole, and to Brit-
Columbia in particular, due to the opening of

e between Vancouver and Vladivostock., That
" {s not entirely unaware of its great

ovince itself 1
rt unities and is taking a broad and far-sighted

5 of its good fortune.- £y g
m,.uver advantage may accrue to it by reason
<m emergency HOW facing Russia must be only
4 POFATY, says the Christian Science Monitor, if,
v of the intercourse between the two ports named,
pall spring no friendly relationship between the two
les, The war trade, in other words, to be of
eal value to British Columbia and to Canada, must
pe considered and taken advantage of simply as an
troduction that promises to lead to better things.
The Canadian Pacific Railway Company, as the
he Russian government in organizing steam-
ervice betwen Vancouver and Vladivostock, is
ath!e placed in a position where, while serving
X or;: Joyally, it may perform inestimable service
:.:'ilrltlsh Columbia and the Dominion. Assuming,
;(‘murse. that the latter shall take an interest in
the matter commensurate with' the opportunity it
offers, the establishment of the line should mean
{ie beginning of a new era for Canadian commerce.
until within the last year Canada has done practic-
rect business of any kind with Russia. Not a

agent of t

allyno di
single cargo left a Canadian for a Russian port in

3, Of the Canadian exports of $2,145,000 to Rus
gla in that year, $2,017,000 passed through the United
gtates. On the other hand, Russian products of one
kind or another were brought into Canada by eigh-
(o foreign ships. Ontario, which manufactures
what Russia principally calls for under normal con
ditons—farm implements—is interested no less than
British Columbia in the establishment of permanent
tnde relations with the Russian empire.
Conspicuous in the war orders now
{or Russia, both in the United States and in Canada.
Great numbers

being filled

i rallway equipment. of _locomo-
tives, greater numbers of cars, and an immense ton-
mge of steel rails are being manufactured in both
countries for immediate shipment to Russian ports
Thus far Seattle and San Francisco have handled
the bulk of the transportation.

have & larger share of the shipments.

Vancouver now is tc
A thing to be
remembered in this connection is that, with the close
of the war, Siberian development should open up to
the United States and to the Dominion fields of trade
beyond any they now occupy in the Orient.

The Board of Trade of Vancouver and business inter- |

ests of British Columbia in general are awake to the
If they
continue, as they have begun, to view it in its larges
aspects, they will use it principally for the purpose
of bullding a lasting acquaintance.

opportunity that has come to them.

COTTON FUTURES BARELY STEADY.
7.—Cotton

n

Liverpool, July futures opened barely

steady with prices at
At 12.30 p.m. the market was barely steady.

to 3% points decline.

ench 3 per cent. rentes, July-Aug. Oet.-Nov. Jan.-Feb. May-June.
round.  The last prices Close .... 5.19% 5.53 5.6644
juarter point at $14. Due .. .. 5.17 i 5.52 N e
and Steel shares were Open . .. 6.16 5.37% .51 5.64

L8 were made in certain AL 1230 p.m. there was a goed business done in

- favorable movement in

JON CASES.
782 it heen
r more limbs of Britizh

cases has

spots. Prices were easier with middlings at
sales were 10,000 bales; receipts 1,100 Laies, all Am-

erican,
Spot-prices at 1245 p.m. were: American middlings
fair 6.13d.; good middlings 5.57d.; middlinges 5.27d.:

low middlings 5.81d.; good ordinary 4.41d.; ordinary

4.11d.

in England and France
the war

Liverpool, July 7.—2 p.m.—Cotton futures quiet

shall |

5.27d.; |

Canadian  and - American Companies
Have Submitted bids on Large -
Russinn Rail Order

FREIGHT SITUATION SERIOUS

Mills Now Operating at 90 Per Cent. Capacity—
Structural and Export Contracts.
Showing An Increase.

(Exclusive Leased Wire to the Journal of Commerce.)

Pittsburg, July 7.—There was no material change in

steel conditions during the past week. The outlook

continued promising and sentiment among producers

holds firm. Expectations are that the improve-

ment will make stecady progress and indications are
favorable.
rounds for conversion into ammunition continued an
important factor. The former demand for commer-
cial steel has also been active.

Bids have been in for a week or more on

Russian rail inquiry, and it is expected that the order

will be distributed in the near future. Both Cana-
dian and American companies submitted bids.
| understood that
| tons of raiis.
|

the inquiry calls for

nearly 200,000

Some domestic

were received.

Operations of the country’s mills are reported to be
steadily approaching the 90 per cent. mark and it has
been stated that several of the independents are on
a better operating basis.

Domestic business has improved to such an extent
that steel mills are beginning to get a different per-
spective on the orders. which are being placed for
A month

or two ago the steel mills were depending very

}lhc account of makers of war supplies.
| large-

ly on contracts from makers of shrapnel and other

munitions, and were lamenting the one-sided charac-

ter of the business offered, pointing out that while

it was true the industry had reached an

i mestic consumers were not contributing their pro-

been were the business more evenly balanced.

In the past two weeks the situation has changed
materially
ket,

swelling the bookings to

Domestic buyers have entered the mar-

have closed contracts and have assisted in

a rate exceeding the capa-

city of the industry. Foreign orders of war

acter have ahout reached the same rate though in the

week in for larger

! nages of bars for shrapnel purposes

just closing inquiries came ton-

operating now around 90 per cent.. with some plants

running well up toward 100. Export inquiries for 75.-

000 tons of bars have been presented to makers,

the bars to be sent across the water for n
on the other side.

When the shrapnel orders first hegan to reach the
for

25 (o 50 pei

,mills the specifications called very high grade

| steel, the cost heing cent. in excess of

the ordinary bar The demands of the war the neces-

| sity of obtaining supplies quickly. as well as experi-

specifications and in many instances steel is taken

which is only slightly better than the ordinary bar.

| Prices are firm and advances of $1 a ton are looked

ilnr to take effect July 10 Plates are the weakest

[itMn in the list. but are rapidly gaining strength, and

| it is believed there will he no difficulty in establishing |

them on a higher basis with bars and shapes.
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LONDON WOOL AUCTION.

London, July 7.—There was an_ active demand for

t!
t:! 8,200 bales offered ‘at the wool auction sales yes-
May. ' Good ‘Wools we

= wat ‘West Austraitan greasy realized 1s 7d.
AR N
COUNTRY DAIRY BOARDS.

Sterling, Ont,, July 7

Camipbelitord, ‘Ont., July 7.—At the cheese beard
Wwhite were offered. All sold a‘

1-16¢;

8 ~—At yesterday's cheese boardl
> boxes were offered. ' All sold at 15 5-16c:

| New York, July 7..—The rice market continues mod:

| erately active, with a f
ldomestlc trade being reported.
;‘at the basis of former quotations.
|  Favorable progress is being m
the new crop.
the remaining stock being we
| Domestic—Screenings 37 to 4
| Medium—4% to 4%.
Head—5 asked.
Fancy Head—b% to 5.
‘[ Extra fancy—56% to 6.
i Japan—4% asked.
|

1l maintained.

Blue Rose—4% to 6%.
| Foreign—Patna A—Siam 3% to
i goon 3% to 3%.
Rice Flour—3% to 3%.
B

PHILADELPHIA MARKET QUIET.

4

| Philadelphia, July 7.
Lehigh Navigation ..
Philadelphia. Electric

4% off
23% bid.
PARIS WHEAT.

unchanged.

Paris, July 7.— 3Spot wneat

1.88%c.

 INPROVED

e
The heavy demand for steel bars and

the |
Tt is\

rail orders were also |

placed during the week and a few locomotive orders |

operating |
|
| rate of 60 or 65 per cent. of theoretical capacity, do- |

portion and 65 per cent. under the circumstances was |

not as healthy a condition as 50 per cent. would have |

char- |

The mills are |

anufacture |

ments with lower grade bars, led to a revision of the |

air demand for the export and
Prices were steady | 713,000.

ade in the south in

Business i quiet at primary pointg |

Java A—Ran-

spot,

—

PREMIER BOTHA,
Of South Africa, who is sending a contingent of
troops and some batteries of artillery to fight the
iGermanl in Europe.

Has Shown Dependance of Consumers
Upon Cane, Rather Than
Beet Crops

———

HIGHER PRICES

Experts Look for a Continuance of Higher Prices
During First Half of 1916—Prices for Decamber
Quoted at 383 Compared with 3.88 for
Jane.

The European war has produced some astonishing
results in many lines of industry but its effect upon
sugar has been most pronounced.

The war has shown the dependence of sugar con-
sumers upon the cane sugar crops of the world ra-
ther than upon beet sugar crops. Before the war the
growth of beet sugar production was proceeding at
a rate which made it practically certaiu that it was

merely a matter of time before the wurld would be

| >
|0000000000000000000000CO|
|0 o
o PIE CULTURE. o|
5 — o
lo o

By Peter McArthur. o!
|o o/
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1
Srvmnliunetl the fact that the cherry pic was at one

| An article published some days ago in which

1
;
‘
test of a housewife, or |

| item considered the supreme
| {
discovered whe- |

| rather, the test by which it might he

ther to be a housewife. has
Dr
| of London. According to him the cherry pie plays a

life of the

a girl w

competent

ihr(vugh( me a good story from Hugh MacCallum,

| much wider part than | su sted in the

New England States. He says:

“At a medical banquet which | once attended, our
great Dr. Osler, of Oxford. stated that Dr. Weir|
| Mitchell, of Philadelphia, had once put his culture
[to the final test. Dr. Mitchell, who was present,
| nodded gravely.

"“'He gave me a piece of cherry pie to ecat, and
| watched me while | ate jt.

“Once more Dr. Mitchell nodded I

“rAnd.’ continued Dr. Osler, ‘I ate it to his entire |

| satisfaction.’

“Dr. Mitchell applauded enthusiastically.” |
Naturally the assembled medical men wanted to
find out how a cherry pie should be eaten, for the

| test was one that any of them might be obliged to |

| face at any time.

| “AN

| that he ate it with a spoon and that he rejected the

we could learn” said Dr. MacCallum, “was |

| pits.”
} This information contains the possibilities of much |
| further discussion. It will be news to the eaters of

|-factory-made pies and even to housekecpers who are

making their own cherry pies during this cherry
| season, that the cherries should always he used with |
| their pits. Also the writers of hooks of deportment

| fact of the cherry
But

{most important fact is that no matter how a cherry

must record the that in the «

| pie the fork must give place to the spoon. the

pie is eaten iL.is the best pie that is made.
. S —
NAVAL STORES MARKET
New York. July 7.- 'l'lvrv:::u a light demand for

naval stores over the halidavs, but prices were steady

Some export: business was noted, and jobbers bought |
in a hand to mouth way. sales of round lots heing
the exception.

Manufactures are not active at the present Spot
turpentine was firm in tone, at the bhasis of 43 cehtg,

Savannah being reported as slightly better
5 for kiln burned

Tar was steady at the basls of $5.7

and retort. Pitch was repeated at $3.75

Rosins were maintained at previous levels. om-
mon to good strained was held at $3.45

Quote: B, 3.50 asked: (', $3.55 asked. 1. $3.70
asked: I, $3.75 asked: F. $3.90 asked: asked,
H. $4.00 asked: 1. $4.10 asked: K. $4.356 asked: M,
| $4.75 asked: N, $5.75 asked: W.G, 86.80 asked; W, W,
| $6.85 asked.

RUBBER MARKET FIRM.

New York. July 7.~ Siam and Rangoon in Bond

The market for plantation rubber showed a firm

Thin

London market

tone and a further advance occurred in prices

was due tn another upturn in the

where trade was reported as more active.

Here trading was on a moderate scale Consum -

ers are not disposed to purchase far beyond their im -

for moderate lotm

For pale crepe 66 centn

mediate needs but the demand
showed some improvement

was demanded and for smoked sheets 66 to 7 cents

In London the market was stronger on the basis o'

31d. for pale crepe.

LONDON METALS,
Londen, July 7.—Spot copper, £78 15s. off £1; f

tured, £80 bs, off £1] electrolytic, £93 10s, un-
changed.
| spot tin, £170 105 off £1: futures, £166, off £1;

| Straits, £176, off £1.
1 |

Sales, spot, 25 tons: futures, 40 tons.
Lead, £24 7s 6d, up 3s 9d spelter, £100 unchanged.

THE COFFEE MARKET.

‘ New York, July 7.— The Rio Coffee market is un-
|
|
|

changed, stock 308,000 bags, against 210,000 a year

| ago. i )
Santos market, is unchanged, stock 561,000, agains

| Port receipts,
| receipts, 57,000, against 43,000 bags.
| Rio exchange on London. 12%d, up 1-16d.

l

|
|
|
|

STEADINESS IN COTTON.
New York, July 7.— Cotton market steady.

| October .. . . 9.65 off 3
December :...... c.ov- .. 9.90 off 2
January .... «o eooen on ve 9.98 unchg.

New York, July 7.—On the first call, cotton prices|

were unchanged to off 3 points on favorable weather |

report. Liverpool reported some realizing in smal

. market with spot sales totalling 10,000 bales.

| BOSTON S8TOCKS EASIER.

Boston,” July 7.—Stock market opened dull

— Stock market opened quiet. | eagjer.

%

ofr
Up

American Zinc ...

Pond Creek ..
|

MISSOURI PACIFIC SHARES.
New York, July 7.—Missouri Pacific opened
shares from 5% to 4%, off %.

1 500,000 tons

| rate increase

| American

40,000, against 43,000 bags; interior |

getting more than 50 per cent. of its total sugar sup
plies from beets and the influence of beats upon prices
was predominant, because beet
raised in nations having control of the course of worly

probably crops ard

finanoces and world prices.

The war, in the opinfon of the best sugar exports,
means a continuance of high-priced sugar, certanly
during the first half of 1916. Prices for Decembe)
sugar are quoted at 3.83 (‘nmpnimd with 3.88 for June,
And this the
that the trading in sugars in New York has assuin-

ed very respectable

centres attention on interesting fact
f decided 1m-

The fact

proportions and 18
portance in shaping the markets for
that thicre is a market for raws onrside e caprices

raws,

of the 1cfiners is i new thing to sugar growers ana

the effect «f this future marker is in u way help-
ful to 1efiners themselves in sLuping the buying
policy for the future

European consumption of Cuban raws and Ameri-
refined the rate of about
of the
Cuban crop and 13 per cent. of the total of American

can 1= now proceeding at

per annum, or say 26 per cent,

consumption The fact that Europe is taking 13 per
hands of American
sugar which might otherwise be a burden to the mar-
ket, real keynote explaining the continued high
prices for raws

cent, of sugars off the refiners,

is a
Giood authorities expect to see. this
than diminish. Considering the
short 1,600,000 to 2,000,000 tons of
crops bhecause of war,

rather
fact that Kurope is
its normal beet

it

It is not sur-
seek to fill 33 per of ita
deficiencies on this side of the water

prising that should cent,

High prices are doing the natural thing and stim-

ulating production not alone in Cuba, but

beet The expectation when
sugar tariff was changed was that 1915 would see the
American beet crop down to 500,000 tons and possib-
It ag if the United States
beet crop would run between 850,000 and 900,000 tons

and establish a new

Rrowers.

1y even less, looks now

high record for all time. In fact,

United States' beet crop may prove to be one third |88 6d; Plate. 7y

as large as the Cuban yield.

COTTON AT 30 CENTS IN BREMEN.

New York. July 7.— American Association of Com
merce and Trade of Berlin, Germany, reports

war,
While cotton merchants in Germany are not opti-

mistic concerning legitimate trade, it appears to be | Goodrich
certain that the supply of cotton for military needs | American Can..

is absolutely ensured, even in the event of the war
lasting a long time.

among
the |

that ;P}rlr i
the price of raw cotton in Bremen reached 30 1-pnls:Sl. Paul
a pound on May 31st, as agalnst 20 to 22 cents he- | Reading .

|
fore the conflict with Ttaly, and 12 cents before the | Crucible St

| cutta.

New York, July 7.—It is quite apparent that in
Burope, the disappointment is keen over the long-
continued and uninterrupted hold. which Germany
has upon Belgium, and the inability of Russia to lay

Lan effective grip upon Silesia.  The occupation of

Belgium by Germany is the direct cause of the recent
wild rise in the price of zine, according to the Lon-
don Statist, for,” observes this paper, “normaily not
only does Belgium produce largely of spelter from
native ores, exporting refined. material to Great
Britain, but Belgium refineries also treat consider-
erable quantities of Australian concentrates, the pro-
duct of which also reaches the United Kingdom.

“In peace time German spelter went largely into
English consumers’ works, for galvanizing and brass
trade purposes, and the finer grades of material have
for many years held a world-wide reputation. The
deficiency, therefore, haa to be made good from the
only availlable source—the United States, which is also
called upon supply Russia. Russia ordinarily
draws largely upon German spelter from Silesia, and
if her troops could occupy this mining district, a
double and most important economic purpose would
be served—the cutting off from Germany of a vital
spot and the acquisition by the conqueror of material
resources of inestimable value at the present time.

“If the Allies want to do something really useful,
the Belgian and Silesian spelter areas lle before them
These are vital spots for Germany, and their selzure
would probably lop off £50 to £60 a ton from the
price of spelter and do more to bring the war to an
end than anything yet attempted, either In the eastern
or

to

western zones Germany has endless stores of
copper which can be pulled out of bulldings and eolec-
trical installations, bat selzure of the zine-
5 would rob her of power to make cart

ridge cases and inevitably

the

mining are

tend to shorten war.”
HEMP MARKET QUIET.

New York, July 7. The hemp market is quiet,
with manufacturers holding off for developments.,
Prices are well maintalned for the fiber, as the
stocks at Manila have been reduced by the heavy
shipments to Furope, particularly for war orders.

The estimated receipts for the year are put at
1,100,000 bales. For the week the cables gave the
total as 22,500 bales, with estimates of 18,5600 for
this week, and 21,500 for next week.

Sisal 1s firm and quiet, with no pressure of of-
ferings. Istle is nominal. Jute is quiet and unin.
teresting, with the mills showing merely a hand to
mouth inquiry for the fiber. Calcutta is still active
on the war orders, which take much jute.

Jute cables reported the fiber higher for July shig
ment at 6.10 cents, due to lack of tonnage in Cal-
There Is no new crop offering.

LIVERPOOL WHEAT,

Liverpool, July 7.
up. No. 1
winter, 11s
118 6d.
Corn strong, unchanged to % up; American mixod
114d.

Cash wheat firm,
Northern Spring, 118 3%d;
bd; No. 2 soft winter,

%d to 1d
No. 2 hard
113 2d; Rosafe,

NEW YORK STOCK OPENING,
New York, July

Stock opening:

Union Pacific . 1267 off 3
N 26 off 14
...... 2 8014 off 1
i e e apiew . 147% off 14
eeel " 34 off %
| Baldwin Locomotive 681 off %
U. 8. Steel .. .. .. ...... H9% off 4
R off %

6%
Bethlehem Steel ¢ se 0 167 off 1%
Westinghouse .. 0981, off 34
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PULP & PAPER

‘Magazine of Canada

Edited by Roy Campbell, B.A., BSc.F.

e

The Leading Technical Trade

Journal in the English-speaking
Pulp and Paper World

THOROUGHLY COVERS THE MOST RAPIDLY EXPAND-
ING INDUSTRY IN CANADA AT THE PRESENT TIME,
viz.: THE PULP 'AND PAPER INDUSTRY.
. CESSES, NEW MACHINERY AND INVENTIONS ARE
EXHAUSTIVELY DESCRIBED.
THE ENGLISH AND UNITED STATES FIELDS FROM
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LEADING PULP AND PAPER MARKETS OF THE WORLD

NEW PRO-
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REPORTS FROM THE
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to do Business with Canadian Mills
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: X Conditions growing worse in Mexico City. Sk - ' " g 18 sisaippi Valley Rallway & Power Cb,
Tnl-u IN BH,EF _| THe tdtal production or explosives in the United | . ralironds and rallways and fo operate gamis by [ Ol _
; Excellent crop prospects along M. K. & T. lines In | States during ;iqydn- 14, exclusive of e¥POFtS, ATt | yyugr, slaatricity or ofher power, has beén Incorpor- . : it ‘ g . - - ‘

b Texas. cording to fifures comiplied by the United Statéd| .i.q o Dover, Del, with a capital stock of § , v n, ‘ ; ¥

U. S. Canuot Accept Tentative Ger- Bureau br Minse, wak 46051480 pounds, or #5130 | geg' © : | butfalo De
| s i’
. H e B | short tohs, as comparéd with 500,015,845 pounds, of ¢ ;
man Proposals Without S'acrlflclllg Kansas City will hold a “Safety First" exhibit July | 250,008 short tohs, for 1918, The production fof 1014 | " k. May 1615 Alipama Traction. Lisht & Power
Rigllts of Nelltrlhty | 8-10, inclusive. is sekrégated a8 follows: Blfcll powder, 206,099,700 | reported groas earnings of $82,887, with ‘Mg earn-
e — | pounds; “high” explosives, other than permissible ex- | inee of §47,858, while for the 12 months ended May 31,
|

e ) e
| . Wabash {s in the lumber market for 5,000,000 fee!} plosivés, 218,453,871 lg'ouniln; and permissible explo-| 1915 gross earnings were $817,505 and net earnings i Bommc Toum “ENT
ADVANCED NEAR YPRES « ‘ ‘ LING TOURNA

of yellow pine. sives, 25,697,818 pounds. $468,867.

I The figurés 'représent a decrease of 23,839,831 : - iy ]
o " ot bk i A w kip Def 8t
British Took Enemy's Trenches—Allies Are Making| Average price of 12 industrials 89.52, up 0.41; -C! pounds of black powdér, 24,932,873 pounds of high eX- | Cuban Telephone Co. for the three months ended oy ‘.h‘hO’ “':‘ e m:::::u:nm.
Combined Assault on Stronghold of | rallroads 91.81, off 0.07. | plosives, and 1.5_%1,9;;' pounds of permissible explo- | March 81, 1915, reported gross earnings of $315,881, Kook ik of Prim-ry . il " ndests, S g i predlias
Achi Baba in Gallipoli. | —— | sives, as compared with 1913. with net earnings of $214,741. There was steady gain A Wil Mo Y W‘ R ‘ ERCIAL LRTTE g_fg
' | The Ameérican Casualty, of Pennsylvania, issues a| . . . in gross earnings over the quarter, gross for Janu- ) c""."“‘“.“‘ Canseli orld. :
Germany has submitted informally to the United ‘ special policy for motorists. { “The Foochow Chifna tea trade with Nofth China .rysbeln‘ $99,720, for February $106,049 and for March b
n 2 = ” - | $109,562. : terd ¢ \
States through Ambassador Gerard in Berlin a ten was not very good ladt yeéar.’ said a consular ad- | $109, At Buffalo yesterday Montresl were defeareq : ]
- i - / . ed "
tative draft of the reply to the note of June 9, whlch‘ Missouri Pacific reorganization plan provides fot vice, “heavy losges having been expérienced on natiye i it | the last & of the series by 4 to 0. Montreal ma“”" he DOM[NION s«
asked for assurances that American rights on !he"so dollar assessment on stock. shipments of tea.” At a meeting of the Toronto Jitney Aseociation, ed a good gare. | Fullerton  pifelied e
high seas would not be further violated by German Eons o = % % .

was statéd that the association has now arranged throughiout; it wiie” Ktk kb shise e;‘“"emly
ner 1
submarine commanders. After careful examination ! Price of luncheons will be increased six cents Thurs- The Pittsbifg Steel Company- has puréhased, can- | With an insurance company to bond all its drivers to ) el down
of the contents of the proposed note, as outlined by day in all Weat End (London) cafes.

i N SAVINGS BU
| celled and retired a considerable number of its cou- | thé extent of §$10,000. Mr. J. A. Bicknell) the president, :e h::. ":; ;:l:dmi:fB:‘:::l:: ;::' F:.::h:;n:;obblyv ana 3 DOMIN'?ONDON. GCANADA
Ambassador Gerard. which coincides with Berlin press | — | pon notes of the issue of January 1, 1915, These notes  Said that the association considered the $1,000 bond the aevénth the Hisdnn Nad toude’(t almo::l“;p to 4 : Lt
despatches of the last few days. high officials are| Increase of rates for weitern rgads would mean | 4o not Matupe’ until January 1, 1018. The total 8sked for by the ecity, was insufficient for the proper sible to get on a base, let alone thinking of mal‘:'nﬂ‘
practically agreed that the United States cannot, with- | 25,000,000 dollars additlonal revenue. }'amounl of these notés outstanding is $5.00.,000 ang | Protection of the passengers. ing
out sacrificing important neutral rights, express its |

| runs.
they are redéemable at 101. |
. |

W aat

approval of the German proposals in their present Women are engaged throughout Russia working in
form.

. -«

i 1, PURDOM, K.C. NATH

The city council of Dayton, turned down the offer Mon
: ! Rochester and Toronto again split even yesterday 3 President

i ! i i f Dayton G 0. fo new ordinance providing ;
It is estimated that about 3,000 Italian waiters in|° the Dayton Gas Co. for a p in & double bill, Toronto winning' the firet omer "
London are going back to their country to setrve in | UNiversal gas service for all Dayton, a liberal policy °

The quiet, which had prevailed on the British front High officials in Washington agree that the fore

P —
i of expansion, complete suspension of distribution of | & a@nd Rochester taking the final 6 to 1. The Leacs 7
the war. Women are to be trained to fill their places. led at 32 cents | POUNded Herche to all corners in the first Raiis, A
in Flanders so long, has been broken by a Britigh | ¢ast of the German reply is not acceptable. . . . artificial gas, natural gas to be supplied a e ]

factories turning out war munitions.

|
|
i
|
|

gain of German trenches to the north of Ypres. The | —— , The 1915 wool clip in Ontario is expected to amount | ® thousand for the ﬁrgl ﬁfe yearla handq:S :etmse:_ At St. Thomas, Ont., yesterday, a double by Inker w‘THu“T MUGH
advance was made after typical trench warfare tac-| Farnings of the Nerth ("""’_‘T" Lloyd Line: dropped ., 2,000,000 pounds. The prices offered for un- |!hosuand for the next h.ve years wit da - cr:i‘!rll:nce and sacrifices by Stéwart and Harris gave s Tho.- i

tics, backed by French artillery. This part of the from $20.000,000 in 1913, to $8.355.000 last year. masked wool runs from 25 to 30 cents and 35 to 40]‘”“ l;Te “fdded' CIO""C;:) “'e:‘ m:“t:)r :l::‘ Oeam mas & ninth inning victory over Hamilton. The score i i
western front still holds its reputation as a gas area, | T cents for washed. The output of wool in Ontario | PrOVIEINE for-& stralght S0=cent rate 4 ’ was 6 to 5. :
Field Marshal Fréench again recounting how the| Colorado Fuel and Iron gets contract for 8.000 tons |, =\ decreasing for $everal years. 0
Germans have been bombarding Ypres with gas shells. | f rail from San Pedro. Los Angeles and Salt Lake -8 A | Orders for rolling stock aggregating $1,250.000 have A home run by Carlton, in the 12th inning gave . New York, July 8—88. Minn
tawa a 6 to 5 win over Brantford yesterday Thers ﬁn’!ﬂo mile‘s off Halifax, N.8.
were five home runs, including two by Mullins, of ‘t4as ammunition for the British 2

e prente .0 8he sailed on Sunday for Liverp
"5 The Minnehaha is 13,714 tons,
‘9 Atlantic Transport Company, Ll
Y;‘j pews that the ship was on fire car

000000000000000C
|
— After an absence of several years. William Hodge | béen placed by the rallway department for the gov-
will return to the New York stage next season, under | érnment railways. The Canadian Locomotive
the direction of the Shuberts, in “The Road to Hap- | WOrks is to supply 15 locomotives, while an order fo

their Galician tactics, and break through to Calm-“

piness,” a comedy in four acts by Lawrence Whit- | 1,000 box cars is divided between the Canada Steel
| The International Conference of Women Workers ks e
at all costs. Reports to this effect came almost !

i Car and Foundry Company, Montreal; the National | -, 0 Gayéty Theatre to-night a bout betwee,
5 = * -

imultaneéously from Zurich, Brussels, Pari d Am-|'0 promote Fermanent Feace oncned i Han; Eran:

8| AUl T chn, u . 8 an =1

. . . Car Company, Hamilton; and the Eastern Car Com- 1 Tommy Madden, of Brooklyn, and Young Ahearn of
« ‘s S % i y by ® | |
sterdam. The Loridon papers give them prominence, | ¢/5¢™ The index number of the London Economist for | Pany. Halifax. Delivery is to be ready by the crop | Albany, will be the attractive feAture of the Cana.

. i . “jass despatch from Captain Clare
although how much is guess-work and how much is the month of June is 3250, against 3327 the previous | MOVing period. | dlan Athletic Club's boxing enfertainment These are : :":ﬂre had been confined to hol
based on facts it is impossible to determine. Ac.| Jitney bus drivers of Des Moines will test in court|y nin"ana 3337 tn April.  The heaviest doeline in [ two of the best middlewelghts fiow in the ring ang ; !

. - ’ the new ordinance requiring an indemnity bond of
cording to the Zurich report, ten German army corps,

products declined 9 ¢ ur e o t it was not serious. He said, h
| ’ ) el" ood . o ‘ l "hu ‘C"IG Al' EN ] ERI RISE hey should furnish one of the most finished bouts 0 tha ; s
. i i i 4 |1 82,500 to 818, Oth f S lined 9 points to seen in Montreal in somie time. ° he was speeding (o‘ Halifax.

428 and heavy goods 35 points to 779. Textiles ad-

y 8] v, 20 Vesey Sireet, New . 9 )
vanced 18 points to 601 and minerals were 24 points| 1n¢ Ronald Press Company : ! | The Youns Canadien Athletic Club will ho ther
|a mutual company to furnish insurance to “jitney’ (o 624 York, has just published the fourth edition of Fran- |
24,

| annual outing on Saturday afternoon next at #r Rose ¢
| . T 'a T " " 3 t i Y e k, July 8.—Further inform
) bus owners. ¢is Cooper's “Financing an Enterprise” ($3.00 pos New Yor!
Following up thelr récent advances toward Achl| us owner . . . P 14 !Ths committée in charge have arranged a series of :

i P tion and suggestion for | 1 8. Minnehaha follows:—
Baba, and having consolidated all their new posi- | The llinois State report says the corn area in the |PAid). a manual of l"[:rr]na ss men igenerah, |achletlc - events, as well ag baseball and foothal _:mns Minnehaha carries a crew of
i i 8, | iy yusiness me v. ;

tions, the Allies have begun a combined and general State is slightly increased; conditions in northern and | Promoters. investors and busin . matches between the members of the club, 2 Sh rie
Tuxpam. Mexico, arrived at New York on the steame; . . The scope of the work extends beyond the direc! " had no passengers aboard. e CAr

assault upon that formidable stronghold. The re. L rexico. southern Illinois 81, and 89 in central Illinois. Win- . . y includes investiza | mmunition consigned to the British
Morro Castle. ter wheat condition 90, and oats the bést in years |I"@NCing of an enterprise and includes n.ve Ea° | The Lachine Rowing Club will hold a dance at their fammunition 128" the Minn
at 99. tions, valuations, preparation and presentation, and | club house at Dixle, on Friday night. tne proceeds or Caddition to the ammunition the

. . . also a discussion of the somewhat difficult matter of" which will ‘be handed over to the Red Cross Funa [ied o general cargo A wireless desy

The members ase requested to make every effort in faln Claret telling of the fire was aetn

| making this function a success. The Lachine Rowing §.30 pm. yesterday, bu't was no

| Club has done a great deal this season yn jc:riotic of. jatic Transport Company's office unt

The last 24 hours have brought many renewed rumors

that the Germans are planning to launch a new of- | Foreign Trade Commission, of Pittsburg, has an in-
3 X

fensive in the west, their aim being to dupncmp‘qu”“ from Russia for 50.000 artificial legs and arms.

the rigors of the Galician campaign, are now movin e i
e : . Steps are being taken in New Orleans to organize
westward. |

0
L 90000000000000000

Twenty-one refugees. mostly British subjects from

sult is not yet known, but the losses are heavy on|
both sides. . -
The Wheeling & Lake Erie Rallroad has defaulted
| b iue July | on the $1,423,000 equipment : g g alizati vith suggestions as to the use and |
Under the powers conferred by the Defence of the Em ldn- (‘<]r;1p:>ns due July on the § quipm During the ftirst four months of the year Australia (nplmhzauon{. wh) h su gﬂﬂl form. andl s conaider
58, due 1022, rporate form, «
Realm Act. the British Gevernment has by an order. | produced 666,672 fine ounces of gold,.as compared | 2daptation of the corporate fo
i y § 7 " |ation of the duties and liabilities of promoters and
in-council. decided to take over the control of the with 667,141 for the corfesponding period last year. | .
sale and supply of intoxicating liquors in many dis- | Harriman & Co. have opened a branch office in the
)

Western Australia led with 421 000 ounces, ‘n{ the various devices and plans in use in connec- ‘ forts and are looking to a sueccessful evening he captain gave his location at th'al t
: jjasino, Bars ' e : ' ' fon wt ions. Criday jtheast of Halifax, N.S. = Officials
tricts where war material is being made and loaded, Casino. Saraloga Springs, N.Y.. under the manage . . . | tion with promotion | Friday.
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| y i i | > y8: g t id that the ——— ) e opinion that the liner will k
unloaded or otherwise dealt with. The districts ar- | Ment of Leroy Morand. The United States possesses over 24,000,000 horsen b S i Aot B i Th ¥ ltxhw;:iout difficulty.
fected include the City of Bristol and surroundlnx; . { S ar ey Soobia-hikder of itie rontreal, Cily

and 5,000,000 mules. With this large supply of ani- | senemal purpose of the hook is to assist in hones/
towns, Avonmouth, New Haven, Southampton, New-| The General Fire of Paris report shows an increase | mals she can well spare the 215,700 horses and 39,200 promotion. It has no sympathy and nothing in com- Baseball League will be played at Delorimier Park ————

| "
| In the first match Mascottes

on

i 3 , . < i get-rich- < rtist, or with those S ;
port, Cardiff, Barry, Barrow-in-Furness, Liverpool | In last year's assets of $800,000, an underwriting pro- | mules which ‘she exported to the allied countries dur- | MO With the get-rich-quick artist, o i ¢ ¢ : on Sunday afternoon.
y s, or over-capitalized of- Vatiol
and adjoining towns. and most of the munition and | fit of $600,000 ing the past ten months. Her exports of horses and | Who seek to unload worthless, or over-capi | will play the Stars, while in the second Nationals will

i 4 rings vary or o investors.” | La C:
shipbuilding centres in Yorkshire. = mules nétted over $52,100,000. ferings on unwary or ignorant investors | meet La Casquette.
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e s The book is based on experience of some twenty
The Fourth of July crowd at Coney Island was - . . ! 0, P

|
i o &) s i vork connected with the financing of
Official announcement is made that the Imperial | éstimated at 250.000, about 50.000 less than was re. “To-day it can be seén,” a well-known London |Y®aTs in legal wor L g

|
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Govi “ " - N iy enterprises. 1
Governmeént has ‘“gratefully accepted” the offer of\corded on Sunday. grain house asserts, in its circular letter on wheat,

|

b The fire on the Minnehaha was caus
Sfiop, Captain Claret reports.
These teams are all well up in

B —
the 1 i ! VRV RE
race for the championship, and snouwna rurnish PADRIATIC BEING CONVEYED
twe: good games; BY BRITISH CI

M ~ . 2 Bout i 1 a | At Brookl rd Jdci G " London, July 8.—The Adriatic is re
the Government of the Union of South Africa to pro- | “that there has not beéen any actual shortage, and ‘"' (oopenl inkorts lmnugmul — '\Aan ?p | i r:, !y: .yea:: ’:’ h;‘c y — F}'1 the "‘"r:" taken rotte around the north of Irelar
: ) A . y s - m er faigte s vas w ke
vide a contingent of troops to be raised in the | Three negroes were lynched by a mob near Macon | th&t Statistically there was no warrant for such ap | PPilosophy. In chapter twélve he savs ol s a'qted in the pitching box as he was win ments expect her to dock at Green
e 7 3 & : N ent commander of the Civil War, abundantly quali- | ing up to hurl the ball to a Boston batsman in tpe
Union, and some batteries of artillery. Ga. They killed Silas Turner, a white farmer when | eROrMouUs advance in the price of wheat. For want

| Liverpool.
| " 2 fled to express an opinion, is credited with the terse | fourth inning of the first game between Brookivn

'\ e tried to collect a bill. of a little céol judgment, the upward movement was I

|

The American consular agent at Swinemunde, Prus-
sia, reports that the American steamship Platuria,
from New York with a cargo of patroleum consigned
to a Swedish port. has beén held up by a German
warship and brought into Swinemunde.

vlania the B c v, fail 4 i had Another report has it that the Adria
X i “War i S a e G 3 t
quite overdone. Statistically, it is considered that but forceful conclusion, “War is Hell. The genera raves oom! ,! ell to the ‘ground and ha by a British cruiser.
. wheat s at present too dear. but statistics will not | SOTTectness of the position is popularly admitted. It i» | to be carried off the field. An examination at the F

Archie Lejeal. aged 18. champion motor-cycle racer ) e B also admitted that industrial competition is a form of | €lub house disclosed the fact that the veteran twirl- 2
of Erie. Pa.. was Instantly killed at Corry, Pa., when | 80Vern the situation exclusively in the présent state . [had strained a tendon in the left leg. He sonn New York, July 8.—~The White Star
| : of affairs, and, thérefore, it would be unwise to wait | V2" | S ) (horts to the effect that the Adriatic ha.
tie drove: his' machine into & ‘fence. too long in the hope that we shall see such prices The reason for the clean-cut separation that usual- | recovered from the attack, though it was said that it Liverpool *

The S s Pri d as prevatlled before the war.” ‘ ly exists between the private and the commercial life | Will be a week or ten days before he will be able to 3 ol

e Sing Sing Prison nine added another victory to . i i v | pitch agai -
. e . of the man of business, is not clearly apparent. Just | Pite gain.

Frank Holt, the Cornell University professor, who | their record when they defeated the baseball team of | | ’ . e e New York, July 8.—8. S. Adriatic d
WHot.3:: . Morgin 1n hs b - ) the New York Stock Kixchings In a lettér from the front Major Grieg, of Birming- fwh,\ the kindly, helpful, ,and considerate gentleman Sule o . : Kool to-dis at '3 v
8 o #8050 Bla: heme near Gien ‘Cove l"ll . ham, says: “We can win, but only by the use of mil. | °f Pome life should by the brief transition to his of- Sylvester Elgin, a boxer of Locustdale, Penn.. died g p:m,

aturday. committed suicide in the jail at Mineola, ’ o ! T 2

i i fice. be converted into a business barbarian, of dis- | Yesterday in his dressing room after n six-round hout
N.Y., last night. While several of the jail aulhorl-j German dye manufacturers will refuse to ship dye lions of tons of ammunition.
ties declared that

. .- a tinctly predatory habits, hard. unscrupulous and | With John Harvey of Shamokin at a baseball park b ITALIAN CRUISER SUN
N : | 3 - - N | N

Holt killed himself by cllmhlng:\“’ Switzerland unless lhpllaner country stops the re India with a population of 315,000,000 and an area | COMmercailly cruel, is one of the anomalies of modern | A Pail of water was thrown on Elgin at the end of

through the opening at the top of his cell door and | eXPortation of the materials to England. £ 1.802,000 i i B ‘ci\'illza(inn. difficult o explain. | the sixth round, and physicians say his blood hecame

then plunging to the narrow court below, Holt’s keep- | o P square miles, Imported in 1013-14 over

 Rome, July 8.—Itallan armored cru

Wl tons has been torpedoed and sur
& i . All that can be said that such is the state of ”mjcongealed and caused death. ! submarine in the Adsigtic, the
er said he was positive that the prisoner was kllled] The 600 girls employed in manufacturing munitions $594,617,000 worth of goods. Great Britain furnished

) A # men
o . - , | case and such the nature of the game as it is played v 4 N
; his own cell, where he said he found the body. At Vickers' works at Barrow are to be immediately | the ﬁ:;a[l;;uc::o :orolnd: ’A"ntpior(sﬁ;v;:)lli)nnermamyr'nsnnny it gives zest (o life. Be this as it may, as| Al Niagara-oh-the-Lake yesterday with ideal wea-
4 i nted b, t ,000. supplie B ), an ustria ,900,000. The ) > 8 . 3 Y, as X ) ! .
There were many cnnrlnc(mg reports as to the manner | 2uU8mented by another 1 United States sent India $15,500,000 worth | most of us have to play, we should, even if we do not | €T the O. B. O. tournament made splendid progres
s e ek, bt 1 e bl Th ilk f Sudb Suffolk ho h e . . . | choose to be commercial savages, play with a clear re- iand the primary competition is now down o the
< i - e silk weavers of Sudbury, Sy <, ; x i y 3 . ranto.
eéstablished through Dr. Cleghorn, the jail physictan, | ] ) 1ffo who have The oflcloth and lnoleum trades are st o | cognition of the conditions that prevail. Under these | 5¢M!-final two rinks from Guelph, one from Toranio.
that Holt died of a fracturéd skull, sutfered from unemployment since the outbreak of the ) ] Proper protection of a business or enterprise be.| ¥ IClOTas, and one from the Fernleigh club of Ham-
i war, have been engagéd in learning to make toys ana | Puriaps _‘"d some manufacturers are reported to be | k& ) N | ilton, being all that are unbeaten of the eighty ndd L
dolls : finding it hard to keep their factories going on this | °°™®® Of Paramount importance. We must hold what ink : i
BANKS LOST GOLD. Account. | we have by every means at our command. The bet- ‘r nke that started yesterday morning. The rinks ro-
— e i g " presenting the various Montreal elubs have all heen
i . . » ter the protection, the more safely and the more sat- |
Some handlers nf' men's wear serges are reported B :lufuclori]\' may we go forth to wage commercial iellminaled from the Primary and Association compe-
to be offering spring, 1916. lines as prices showing an So far no definite statement has been made as “"“" wm; the outside barbarians e titions, while one of them was also eliminated from
- advance of 10 cénts a yard over opening prices last | burlap shipments to East Coast ports of the United The! ichapters 5 VBre arntion. . = Gk the Consolation competition. 1In the second round nf
. ; or " }
ST. PAUL'S ANNUAL. season. States fo;;:;;. ooln oOne quarter estimates are made and “The Prospectus am'i) the Pi v':e“h" ﬂ:dm:)' the Primary, Willle Brown of Westmount. was bea(n
— of about 32,000,000 yards. against 50,700,000 v - : Qrhne pers” shou e |

Ci/dugo. Tuly Al Bairs Annua) I T ! ) Aoltl ot Thia Saass coa ofm po s 0 vards for s SFEAT service: to, aven ‘i.-expeiionced firia acier | by G. H. Muntz, of Toronto, by a single shot margin, Minity to take to the Hoals Win. 1

practically 1% per cont. earned on. the commmon oty President Underwood, of the Erle, says a 1 cen(| AP year, 000, yards for May last . after an interesting contest. J. McNaught, also of vy loss of 1 4
" | passenger fare and 20 per cent. increase in freights | Yéar. e e | the Westmount club, was beaten by W. D. Euler of life, has been handed 4

k2 are needed to assure the country’s permanent pros- ° b °
aa o 4 &

Whater 1y Lord Mersey, who presids
| Berlin, by seven shots, in the second round of the As- ¥ P!
& ® @49 | perity. 8ir Thomas Lipton has been made a Grand (‘nmmnn-‘ VIBIBLE SURFLY. OK\WHEAT. F g

> ¢ | ;

> > ® .o | L — . | sociation competition. A. G, Gardner of Westmoun!. E Lo c 5

b N w der of the Order of Saint Sava. This 1s ne highest | ot ‘J"]’\ f.— Bradstreet's visible supply of was winning skip, he winning his game in the first Fuigh, - Tresser, an American pets)
E YORK PRESS COMMENT Two thousand passengers were placed in peril when | Sérbian decoration ever conferred on a foreigner. | Wheat follows: —
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| round of the Consolation hy a single point over .. leu:“ sunk and hig dea_th forme
fire broke out aboard the steamer Christopher Colum- . o ° | Decrease, | Inksater, of St. Catharines. Other Bfohtrealers: heat- & Protest made by President V
>0 ®94 | I'us, bound from Milwaukee for Chicago. The blage Zobeth 8. Freeman has resigned as vice-prealdem‘ Bushels.. | o2 were James Hood and C. P, Creamer. The eas:- ; TMan submarine policy.
TIMES.—During the first hour of yesterday's Stock | W45 extinguished. of the Liberty National Bank, but will remain as a | Wheat east of Rockies .. .. .. .. .. .. ... 2,278,000 | ’ j g S L
Exchange seasion there was a market of fair propor- Sy, director.  Alexander

{erners will now devote their time to playing in the
tions, but thereafter thére was but a semblance of | TNe annual convention of the Ginners' Association, | Yice-president of the bank. 'Caﬂl‘“ﬂn wheat

b An official announcement says: W
M dron was reconnoitering in the N
the Adriatic Sea, an Austrian subma
P crulser Amalti which afterward san
the ship the sallors cried: “Lon
Créw was almost wholly saved.
————
] SINKING OF LINER FALA
i London, July 8.—A verdict holding tt
T Falaba was sunk without warning
3 t the failure of the German submar
oyed the steamer, to afford passeng:

New York, July 7.—Banks lost to the sub-treasury
Tuesday $10,156,000 and since Friday $21,823,000.
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M. Hall, has been elected a West of Rockies .. .. .. .... .. “ar 81'()"“Hdt)ublea and singles, ' ;«tNCH REFORT. RENEWED A
e~ b, July 5, French statemer
vity. The early dealings developed a substantial the national association of cotton gin men, will be * b * {30 Amérioant . .02 S 3 310"000‘

...... cee 847,000
|
degree of strensth and in some parts of the list this|N®!d in Little Rock. July 16. 1t is expectea 1,000| The Minister of Finance denies the report that syr |Furope and afloat ... .. .. ... ... X8.700,000 | ti6 has been creatéd in the §t. Pierre Trophy lawn the French lines in the Argon
was retained until the close, but in some others the | 510€rs will be present. Robert Bordéen has gone to England for the purpose | W Orld's wheat .... .. .. .. .. .. - X ‘94'°U”Jbowllng competition, Outremont, M.A.A.A., and Wes'- ' m""’"‘ firmly their salient at S
ground gainied was lost and in a few promivent in. of consulting financlal authorities as to the taking | COTn—American .. ..... L O o1 WH8,000 1 ot neing: o eliial ke ws' thS" feault of last : forces have renewed 'their ase
stances still further recessions were recorded. That Paul Franzen, a mechanieian for William Carlson, @ | ©Ver by the Government of one or more of night's fixtures. Outremont got back into the run- S memy i region north of Arras.
‘Was true in a specisl manner of St. Paul, which | 7IVer In the 250-mile auto race held on the Tacoma, | 3ian "‘“'f"““"'"'tl.ml-:ny systems. | | ning by winning from the Winged Wheelers on the i, ! announcement was made ¢
shared in the early stréngth, but later_vielded in a| ' “°'~ BPeedWay, was killed, and Carison injured, in| s ! x—Increase. [ North EInd greens, while St. Lambert received an un- -G"‘feﬂulve has been successful iy
manher which iricreased the belief that something | " P! near the end of the race. “ i '“ tihe t:m o eard of IL?" said Mr. White, D T | expected set-back on the South Shore greens, at the orman trenches nerth of Souche
more than forelgn selling was responsible for the — ‘ and :hb"k know. The quéstion has not arisen and | COPPER PRODUCTION HIGH. | hatids of the Montreal Weat Club, who registered their e’ ;'hk"l'ed except several who we;
break which occurred in this stock last week, e . O-Lite Company is calling for payment | N4 NOt been under consideration. The railway #U- | New York, July 7.—Rennecott Copper Corporations| ATt VICtory In the ‘competition {his ‘season. ® French also captured a Ge
B ; : riet | %t 110 on August 1, the rémainder of its $2,000,000 | 2t1on has not, to my knowledge, undergone a f .o gt : Sraoslons : 8 A A ;
For the most part, however, the cosé of the market SR St abheas e e RO MY TeCent | june production of copper amounted to approximktely B !
left an {mpression of u good deal of strength, par. |\ per - debenture bonds of 1913, placed [9.000,000pounas. Net sarnings available for gy | AN IDEAL SUMMER PLACE. < ALIAN OFFICIAL STATEM
. ; . by New York bankers two years ago LA R B bindinc / vidends 22 Rone, July
w, when thé day's was 5 o " $5 Y Phberils Lnsiee i | were In excess of $1,300,000, equal to ¥16 a ahive. Tow hundred and twenty-séven milés from Mont- A '~ The statement igsiied
in the light of the fact that there is shortly to be T i | tora Conn., for :.nr noe e purchased land in Hart- | this is at the rate of $14 & share peg anyium a pro- | real, nestling in a charming valley amongst the New Ay ! Al saye: .
& 5 i E Blle foulh ity 1 ss he spring wheat situation is ideal. Weather con- | s o O he construction of a new,building. | duotio t as 9,000,000 pounds g 5 | England ' hills, is' Bethel, Maine, one of the prettiest e ok against pur position at Pa
M :lm H . 4 ’ ditions are good and the orop is coming along ‘"".’Th' Connecticut Fire Insurance will occupy a part luction as great as 9,000, P & per month is not and_ healthiest New England viliagea % the main " the vy D'Ann;, -
sponse to our reprerentations regarding the sinking of B SREIN fof the Mtrijotiire | expected to be maintained throughout the year, but o4 0 Capn; > oA sepuiNed with
e ; However. the months of July and August have yet ta ure. : | 4 g ’ line of the Grand Trunk Railway, Owing to its high g A we repulsed attacks agai:
; k L be passed and drought can cause a big setback. [ Y b 2 .18 nOw belleveg Lokt e BULIAK fop Quarter anded | altitude (800 feet) the air is pure and bracing. The U Pasge Pramisic and in thy
- | French have devised new heimet August 31 will run bétween 25,000,000 and" 30,000,000 principal attractions are mountain elimbing, motoring, > 2 sy
' unds, far In exce earlier : 2 & m
Gcrwun-_An\orlnana have started an endiess chain Weighing about two and one-sixth ounces. composed poA Ili ? Inexcemm L 48 fuliiaton riding, driving, boating and fishing. The “Bethel Inn . "Mbaty continpé n11 the Carnic Plate
with postdl cards with the idea of bringing luck to ©f Steel plate geven millimeters thick H 1 pplication will sooh hie made to limt Kennecott Cop- N )| iculars 1 g sl \$
tai ; ck. eimet cov- | , offers the best of accommodaton. Fuller particu OW but constant progress. |
displayed a fair amount of strength, | ;e Kaiser's army on July 9. Unsigned postai cardw| *% Deatl and ndek and it 1s believed that. i will bo | P€T O the New York Stock Exchange, dividends 87 with fllustrated descriptive matter may be had on GAHET ST e csithiblasliveny
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An the 8t Paul Rai'way shares, which The total value of the pig industry in Iréland in. | recelved orders from the British Government for 52, | Bid W % y e “The
Dris in almost two de- oreased trom £4,887,000 in 1905 to €5.148,000 1914, {800,000 worth of their goods. = There 1s §6,512,000 L. July 3.56 : PERSONAL. %
and the ‘s | Bacon-curing is carried on by about fifty tirmg, em- | vested in the fruft and ve, tabl Sl TS 4 7 v ;. E 1 its Tess.
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_which had evinced  an zu Sbout ame-fifih of the lotal import of bacon o | order frem the British Goverament shouiq Watdridty | Maren ¢ o 3.3 : | cation of fhelr sons. No. 544 Sherbrooke St, West ' frs i Arsineno
“I'the United States. ¢ S

Saeet il o LI ot i 1 Or telephons Main 3071, and ask for Mr Ksn g A4 jper. oe
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