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M. S. FOLEY,
Editor and Proprietor,

Mcintyre Son & Co.

Limited
MONTREAL

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

13 VICTORIA SQUARE

This Phenomenal Record of

d
=

?\é‘ COMPANY
e

Assurance

OF *~*< CANADA
for 1906 is a guarantee of the worthiness of
this Canadian Company. Note it:

NEW INSURANCE:::::cqmsss v sl 5,503,547,

10,224.36
LESS than in 1905—only 16.34 per cent of the
income--the lowest of any Canadian Company.
Write The Head Office, Waterloo,
Ontario, for report 76.

Union
Assurance
Society

OF LONDON.
Established A. D. . 1714,

One of the Oldest and Strongest
of Fire Offices.

Capital and Accumulated Funds Exceed
$23,000,000.
CANADA BRANCH :
Cer. St. fames and McGill Sts., MONTREAL.

T.L. MORRISEY -

Capital Procured
FOR MERITORIOUS ENTERPRISES.

Stocks, Bonds and
Debentures Bought
and Sold. - -

COMPANIES INCORPORATED and
FINANCED.

Correspondents in all Financial Centres.

Industrial Financial Co.

CANADA PERMANENT BUILDING.
18 Toronto St., Toronto, Can.

WOOL. /
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted,

zall

CIGARETTES

STANDARD

OF THE

WORLD
SOLD BY ALL THE WHOLESALE TRADE_

u[;isrtiin'c_;iv’q 7 E@ @3 N Qualities
oF

North Star, Créscent
and Pear]l Batting

PuUurity
Brightness

Loftiness

No Dead BSteck, oily threads ner
miserable yeilow fillings of short
staple. Not even in lowest grades.

BLAGK DIAMOND

FILE WORKS.

Established . 1863, Incorporated. 189e..

s

Highest Awards At Twelve
Intsrnational Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895,

G.& H. Barnett Co.
PHILADELPHIA, Pa.

o =

L

FOR SEAHLBE

A Wire Stitching Machine

VERY CHEAP.

Address:

““JOURNAL OF COMMERCE,”™

132 St. James St.,
MONTREAL

Resident Manager,

‘Three grades—Three prices and far
the best for the price
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THE CHARTERED BANKS. /

The Bank of Montreal.

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.

CAPITAL (all paid-up) $14,400,000.00

BEST 55w svns wine s 11,000,000.00

UNDIVIDED PROFITS.... 422,689.98
HEAD OFFICE: MONTREAL.

BOARD OF DIRECTORS:

&t. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., Honorary President.
Hon. Sir Geo. A. Drummond, K.C.M.G.,
President.

E. S. Clouston, ksq., Vice-President.

A. T. Paterson, Esq., E. B. Greenshields, bsq,
€ir Wm. C. Macdonald, R. B. Angus, h_sq..
James Ross, Esq. R. G. Reid, Esq.,
Hon. Robt. Mackay. /
E. S. CLOUSTON, — General Manager.

A. Macnider, Chief Inspector and Superim-
tendent of Branches.

| v. Mereylith, Assistant General Manager and
Manager at Montreal.

C. Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime Provs.

F. J. Hunter, Inspector, N.W. and B.C.
Branches.
E. P. Winslow, Inspector Ontario Branches.

D. R, Clarke, lus. Maritime Proh & Ntid. Brehes.
! BRANCHES IN CANADA:

Alliston, Ont. ‘Toronto, Bridgewater,
Almonte, Ont. ** Queen S, Canso, N.>.
Aurora, Ont. * ont. Bk. Br. lace Bay, N.S.
Belleville, Ont, ** Richmond St [jalijax, N.S.
Bowmanville, O, *‘‘ Ont. Bk. Br. ¢ North End.
Brantford, Ont. ‘‘ Ont. Bk. Br. | unenburg, N.S

Breckville, Ont. ¢ Carlton St.  Mahone Bay,
Chatham, Ont. Trenton, Ont. Port Hood, N.S.
Collingwood, 0. Tweed, Ont. Sydney, N.S.

« Ont. Bk. B. Wallaceburg, ** \\"olfville. “
Cornwall, Ont. Warsaw, ont Yarmouth, **
Deseronto, Ont. Wa.erford, ont, Altona, Man.
Eglinton, Ont. Buckingnam, Q. Brandon, Man.
Fenelon Falls, ~ Cookshire, Que. "/ /0 (1.
Ft. William, 0. Damv. Edmonton, **
Goderich, Ont.  Fraserville, Q. 14007104 Sask
Guelph, Ont.  Grand Mere, Que | o)) 500 "A]
Hamilton, Lake Megantic, Oakville M,nn.
¢ Sherman Av, Levis, Que. l’orluge,l‘

King City, Ont, Montreal, Que. Prairie, Man.
Kingston, Ont. ‘* Hochelaga. R'l\'mond, Alt

¢ Ont. Bk. Br. ont Bk Br R:e.gina éuk =
Lindsay, Ont. ‘“ Papineau ave Rosenteld \1n:n

¢ Ont. Bk. Br. “Pt. St. Charles Sﬂékﬂ[ool{ ‘Sask

London, Ont. ‘¢ Seigneurs St on st ’
Millbrook, Ont. ‘¢ St. Anne de “"mlr‘l(i!‘)ng‘othn'
Mount Forest, O Bellevue, “l ge.

“gq : Logan ave.

Newmarket, O. St. Henri Armstrong: B.G
Ottana, DNt , West End. (“hi[l\i\\"n'gk' B.C.

‘¢ Bank St. ‘* Westmount. Enderbs B.C.

‘* Ont. Bk. Br. Quebec, Que, (A:reénwyo'od' B.C
Paris, Ont. * Upper T'wn Kelowna, B.C,
Perth, Ont. St Roeh's Nel “;3 C: .
Peterboro. Ont.  Sawyerville, Q. \_e sor:, /U,

‘“ Ont. Bk. Br. Andover, N.B. 'N"' ]‘,e“'"q B.C
Picton, (l)nt. o Bathurst, N.B. g[“‘l‘r\estmm-
Port Arthur, O.  Chatham, N.B. o . s
Port Hope, Ont. pqmuynsion,N.B, 1;‘!)01&3?;“1'3.3.('
Sarnia, Ont. Fredericton.N.B o 0% anc. .
S8tratford, Ont. :;I‘-_;id Falls, ** l\‘l'l'mr‘nvrluml, BC
8t. Mary’s, Ont. py,r¢jand, N.B. "}m\f‘\'n‘v;‘r.'B.v(‘,.
Sudbury, Ont. Moncton, N.B. :s‘a :}:\ll]&t('r
Shediac, I\B Vernon. B.C.
St. John, N.B. Victoria, B.C.
Woodstock, **

Ambherst, N.S.

Toronto, Ont.

““ Yonge St. Br.
“ Wellington St
“ Ont. Bk. Br.

IN NEWFOUNDLAND,

St. John's, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal.

IN GREAT BRITAIN:

Bank of Montreal, 46, 47, Thread-

Aondon, F. W/ Taylor, Man.

/meedle St., E.C.,
IN THE UNITED STATES:

New York—R. Y. Hebhden, W, A. Bog,J. T.
Molineux, Agents, 31 Pine Street. Chicago--Bank
of Montreal, J. M. Greata, Manager. Spokane,
Wash.—Bank of Montreal.

IN MEXICO.

Mexico, D, F. T. 8. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—The
‘Union of London and Smith’s Bank, Ltd. Lon-
don—The London and Westminster Bank, Ltd.
London—The National Provincial Bank of Eng.,
Ltd. Liverpool—The Bank of Liverpool, Ltd.
8cotland—The British Linen Company Bank, and
Branches.

BANKERS IN THE UNITED STATES:
New York—The National City Bank; The Bank
of New York, N.B.A.; National Bank of Com-
merce, in N.Y. Boston—The Merchants’ Na-
tiomal Bank; J. B. Moors and Co. Buffalo—The
Marine Natl, Bk Buffalo. 8an Francise -The First
National Bank; The Anglo-Cslifornian Bank,

THE CHARTERED BANKS,

The Bank of British
North America

ESTABLISHED 1836.
. Incorporated by Royal Charter in 1840,
Capitas Paid-up............$4,866,666.66

Rest 2,738,666-66
Head Office, 5 Gracechurch St., London, E.C.
A. G. Wallis, Sceretary, W. S5, Goidby, Manager.
COURT OF DIRECTORS:
R. H. Glyn F. Lubbock
.S, cater k. A. Hoare C. W. Tomkinson
J.H.M.Campbell H.J. B. Kendall G. D. Waterman
Head Ontice in Canada 8t. James St., Montreal.
H. STIKEMAN, General Manager,
J. ELMSLY, Supt. of Branches,
H. B. Mackenzie, supt. of ventral Br.—Winnipeg
J. ANDERSON, Inspector.
0. R. ROWLEY, Iuspector o. Branch Returns
A. G. Fry, Asst. Insp. W. G, H. Benr, Asst, Insp.
BRANCHES IN CANADA: /
A. E. ELLIS, Manager Montreal Branch.
Alexander, Man. London, Ont.
Aslicroft, B.C. London, Market Sq.
Battleford, Sask. Hamilton Rd.sub br
Belmont, Man, Longucuil, P.Q.
Bobcaygeon, Ont. Midland, Ont.
Brandon, Man. Montreal, P.Q.
Brantford, Ont. * St. Catherine St P.Q.
Calgary, Alta, North Battleford, Sask.
Campbelltord, Ont. North Vancouver, B.C,
Cainsville Suly Brynch Oak River, Man.
Darlingford, Man. ()‘Il;\\\'d Ont.
Davidson, Sask. Qnrh(‘u’ P.Q.
Dawson, Yukon Dist. Reston, Man,
Duck Lalke,Sask. Rossland, B.C.
Duncans, B.C. Rosthern, Sask.
listevan, Sask, St. John, N.B.
Fenelon Falfs, Ont, st Jolin— Union St.
Fredevicton, N.B. Toronto, Ont.
Greenwood, B.C, Toronto—
Halifax, N.S. King & Dufferin sts.
Hamilton, Ont. Bloor & Lansdowne
Hamilton—Barton St. Toronto Jet., Ont.
Hamilton—Victoria Av. Trail, B.C.
Hedley, B.C. Vancouver, B.C.
Kalso, B.C, Victoria, B.C.
Kingston, Ont. Weston, Ont.
Levis, P.Q, Winnipeg, Man.
Yorkton, Sask

J. H. Brodie

NEW YURK (52 Wall St.)—H. M. J. McMichael
and W. T. Ohver, Agents.
SAN FRANCISCO (120 Sansome St.)—J. C. Welah

and A S Ireland, Agents

Chicago—Merchants Loan and Trust Co.

London Bankers—The Bank of England aad
Messrs. Glyn and Co.
Issue Circular Notes for
all parts of the world.
Agents in Canada for Colonial Bank.

BANK OF HAMILTO

PAID-UP CAPITAL......................£2,500.000
RESEKVE :

. Travellers avaiiable
1r

- 2,500,000
TOTAL ASSETS......... cococivneeiinn.. 29,000,000
HEAD OFFICE............ HAMILTON

DIRECTORS:

HON. WM. GIBSON .. .. .. .. .. ..President

J. T'URNBULL.... ..Vice-President and Gen. Mgr

Cyrus A. Birge, John Proctor, Geo. Rutherford,
Hon. J. S. Hendrie, C. C. Dalton, Toront»,

H. M. Watson, Asst.-Gen.-Mgr., and Supt of
ONTARIO. BRANCHES.
Alton, Grimsby, Orangeyilie.
Ancaster Hugersville, Owen Sound,
Atwood % Hamilton— Palmerston,
< il North End Br. Port Elgin,
Beamsville, Deering Br. Port Rowan,
Berlin, East End Br.  Princeton,
Blyth, West End Br.  Ripley,
Brantford, Jarvis, Simcoé,
Do, East End Listowel, Southantpton,
_Branch. Lucknow, Teeswater,
Chesley, Midland, Toronto,
Delhi, Milton, I'cronto—
Dundalk, Milverton, College & Ossingt
Dundas, Viitchell, Queen & Spadina,
Dunnville, Moorefield, Yonge & Gould.
Ethel, Neustadt, Toronto Junc.
Fordwich, New Hamburg, Wingham,
Georgetown, Niagara Falls, Wroxeter.
Gorrie, Niagara Falls, S.

MANITOBA, ALBERTA, & SASKAT_HEWAN.

Abernethy, Sask, Hamiota, Man, Nanton, Alta.
Battleford, Sask. Indian H’d, Sask. Pilot Mound, Man
Rradwardine, Ma Kenton, Man. Roland, Man,
Brandon, Man. Killarney, Man. Saskatoon, S’k.
Carberry, Man. La Riviere, Man Snowflake, Man.
Carievale, Sask, Manitou, Man.  Stonewall, Man.
Rrandon, Man. Mather, Man. Swan Lake, Man.
Carman, Man.  Melfort, Sask, ~ Warman, Sask.,
Caron, Sask. Miami, Man, Winkler, Man.
Edmonton, Alta. Minnedosa, Man. Winnipeg, Man,
Fim Creek, Man, 3loose Jaw, Sagk. Winnipeg—
Francis, Sask. Morden, Man. Grain Exchange
ladstone, Man. Mortlach, Sask.

BRITISH COLUMBIA.
Fernie, Kamloops, Salmon Arm,
Cedar Cove Br.

Correspondents in Great Britain:—The National
Provincial Bank of England, T.id.

Correspondents in United States:—New York,
Hanover National Bank: Fourth National Bank.
—Boston International Trust Co.—Buffalo, Mariune
National Bank.—Chicago, Continental Natiemsi
Bank; First National Bank.—Detroit, Old Detrelt
Nationa] Bank.—Kansas Ci \:

Vancouver, &

Commerce.—Philadelphia, Merchants National
Bank.—St. Louis, Third Naticnal Bank.—San
Francisco, Crocker-Woolworth National Bank, —

Pittsburg, Mellon National Bark.

{

THE CHARTERED BANKS.

The MOLSONS BANK

Incorporated by Act of Parliament, 1868,
HEAD OFFICE: MONTREAL.

Capital Paid up .. $8,277,620
Reserve Fund .. .. 8,277,620

BOARD OF DIRECTORS.
Wm. Molson Macpherson .. .. President.
S. H. Ewing .. Vice-President.
W. M. Ramsay, J. P. Cleghorn,
H., Markland Molson, Lt.-Col, F. C. Henshaw.
Wm. C. Mcintyre.
JAMES ELLIOT, General .
A. D. Durnford, Chief Inspector and Supt. of
Branches; W. H. Draper, Inspector.
W. W. L, Chipman & J. H, Campbell,
Inspectors.
LIST OF BRANCHES:

ALBERTA. ON I'Akklo—Continued.
Caigary. Simcoe
Edmonton. Smith's Falls.
BRITISH COLUMBIA. St. Marys,
Revelstoke. St. Thomas.
Vancouver. ¢ East End Branch.
MANITOBA. Toronto.

Winnipeg.
ONTAKI1O,

* Queen St, West Br.
Toronto Junction:

Alvinston. Trenton.
Ambhcrstburg. Wales.

Aylmer. Waterloo.

Brockville. Woodstock.
Chesterville, QULEBEC.

Clinton. Arthabaska,

Drumbo. Chicoutimi.

Dutton. Drummondville.
Exeter. Fraserville & Riv. da
Frankrord. Loup Station.
Hamilton. Knowlton.

‘* Market Br. Lachine Locks.
Hensall. Montreal.

Highgate. ‘“ St. James Street,
Iroquois. ‘“ Market and
Kingsville, Harbor Branch.
London. ‘‘ St. Henri Branch.
l.ucknow. ‘“ 8t. Catherine St. Be
Meaford. ‘‘ Maisonneuve Branch.
Meriin Quebec,

Morrisburg, Richmond

North Williamsburg. Sorel.

Norwich. Ste. Flavie Statiom.

Ottawa Ste. Therese de
Owen Scund. Bainville, Que.
Port Arthur. Victoriaville,

Ridgetown.

AGENTS IN GREAT BRITAIN and COLONIES,

London, Liverpool—Parr’'s Bank, Ltd., Ireland—
Hunster and Leinster Bank, Ltd. Australia and
New Zealamd—The Union Bank of Australia, Ltd.,
South Africa — The Standard Bank of South
Africa, Ltd.

Collections made in all parts of the Dominion
and returns promptly remit ed at lowest rates of
exchange. Commercial Letters of Credit and
Travellers' Circular letters issued, available in
all parts of the world.

Tue BANK OF TORONTO

INCORPORATED 1855.
HEAD OFFICE: TORONTO, CANADA,

PALD-UP CAPITAL. .. $4,000,000
RESERVE FUND 4,500,000

DIRECTORS:
WM. H. BEATTY .. .. .. .. President.
W. G. GOODERHAM .. .. Vice-Presideat,
Robert Reford William Stone.
John Waldie, John Macdonald.
Hon. C. S. Hyman, M.P Albert E, Gooderhn.m,
Robert Meighen. Nicholas Bawlf.
DUNCAN COULSON .. General Manager,
Joseph Henderson . ..Assistant General Manager.
HES:

BRANC

ONTARIO. London, Waterloo,
Toronto, London East, Welland.

6 Offices. London North, QUEBEC.
Allandale, Lynden, Montreal.,
Aurora, Merritton, 5 Offices.
Barrie, Millbrook Maisonneuve,
Berlin, Newmarket, Pt. St. Charles,
Bradford Oakville, Gaspe,
Brantford, Oil Springs, St. Lambert
Brockville, Omemee, MANITOBA,
Burford, Parry Harbour, Cartwright,
Cardinal, Parry Sound, Pilot Mound,
Cobourg, Peterboro, Portage 1a
Colborne, Petrolia, Prairie,
Coldwater, Port Hope, Rossburn,
Collingwood, Preston, Swan River,
Copper CIliff, St. Catharines, Winnipeg.
Creemore, Sarnis, SASKATC'WAN
Dorchester, Shelburne, burg,
Elmvale, Stayner, Quill Lake,
Galt, Sudbury, Wolseley,
Gananoque, Thornbury, Yorkton,
Hastings Victoria Harbor,

Keene Ont. Wallaceburg,

BANKERS:
London, Eng.—The London City and Midland
Bank, Ltd.
New York—National Bank of Commerece,
Chicago—First National Bank.

Automatic Elevator
Wanted.
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3haft already prepared.
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The Dominion Savings

Capital Subscribed
Total Assets, 31st Dec., 1900 2,272,000.83
T. H. PURDON, K.C., Pres. | NATH. MILLS, Mgr.
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THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE CANADIAN BANK
OF COMMERCE.
Paid-up Capital, - $10,000,000
Rest, - - - - - - 6,000,000
HEAD OFFICE : TORONTO.

BOARD OF DIRECTORS:
B. E. Walker, Esq., President, ¢
Robt. Kilgour, Esq., Vice-Pres.

Hon. Geo. A, Cox. Hon. Lyman M. Joqes,
Matthew Leggat, Esq. s rederic _\'icholls‘, Esq.
James Crathern, Esq. f1. D. Warren, Esq.
John Hoskin, K.C., LL.D 1on. W, C. Edwards.
J. W. Flavelle, Esq. Z. A. Lash, Esq., K.C.

A. Kingman, Esq. E. R. Wood, Esq.

ALEX, LAIRD, General Manager.
¥ A, H. IRELAND, Superintendent of Branches.
{1 7 4 Branches in Canada, /the U.S. and

England.
MONTREAL OFFICE: F. H. Mathewson, Manager.
LONDON, ENG., OFFICE: 2 Lombard St., E.C..
S. Cameron Alexander, Manager.
YORK AGENCY: 16 Exchange Place,
Wm. Gray and H. B. Walker, Agents.

NEW

This Bank transacts every description of Bank-
ing Business, including the issué¢ of Letters of
Credit and Drafts on Foreign Countries, and
will negotiate or receive for collection bills on
any place where there is/a bank or banker.

The Sovereign Bank
OF CANADA,

Incorporated by Dominion Parliament.

79 BRANCHES IN CANADA
Paid-up Capital....$3.860,000

Reserve Fund and
Unadivided Profits

Total Assets ...
NEW YORK AGENCY:—25 PINE ST.

1,253,000

. ..21,000,000

Exporters of Grain, Hay, Cat-
tle, Butter, Cheese or other pro-
ducts will find the Bank ready
to facilitate their transactions,

Exchange on the United States
Great Britain, the Continent &
other points bought and sold.

Special Facilities for handling
American Business.

W. R. Johnston, W. Francis, H. Langlois.
Prompt Attention and best BRANCHES:
[ Ailsa Craig, Castleton, Lucan,
terms guaranteed. Beaverton, Chatham, Markham,
Belleville, Cobalt, (‘)\‘Inr\le‘
Blenheim, Cobourg TONoO
Depos“s of $l.00 RECEIVED' Bloomfield, Colborne, Ottawa,
i Bond Head, Consecon, Parkdale,
Interest from date of deposit paid 4 times a year. Bowmanville, Degerontc, |‘3urkhill,
N g s g " ’ Bradford, Durham, Picton,
O TROUBLE “RED TAPE,” OR DELAY Brantford, Flesherton, g”]"“"‘”%ﬂ,”
P ) f / Brighton, Forest, ichmond Hill,
F. @ JEMMETT, Gemeral Manager. Bru:iels, Grafton Stonffville,
Cambray, Harrison, Strathroy
Campbellford, Kineston, Wellington,
Cannington, Tindsay, Woodville,

& Investment Society
MASONIC, TEMPLE BUILDING,
LONDON, CANADA.
. .$1,000,000. 08

Qts.: Bay St.. Temple Building: Yonge St, (cer.
Vonge and Charles
West Market Sts,; Parkdale, Queen St., West.

Bank.

UNION' BANK OF CANADA.

Dividend No. 81.

NOTICE is hereby given that a Divi-
dend of threce and one-half per cent. on
the paid-up capital stock of this institu-
tion has been declared for the current
half year, and that the same will be pay-
able at the Bank and its Branches on and

after Saturday, the first day of June
next.
The Shares Transfer Books will be

closed from'the seventeenth to the thirty-
first of May, both days inclusive.

The annual general meeting of Share-
holders will be held on Wednesday, June
19th. 1907, at the Banking House in this
City. Chair to be taken at 12 o’clock,
noon,

By order of the Board,

G. H. BALFOUR,
seneral Manager.

Quebee, April 22nd, 1907.

The Standard Bank of Canada.

ESTABLISHED 1873.
Capital Authorized by Act of

Parliamen .. ira . $2.000,000
Capital Paid-up .. .. .. .. 1,514,000
Reserve T'und. . 1.614,000

HEAD OFFICE, TORONTO.
DIRECTORS:

W. F. COWAN, President.

FRED. WYLD, Vice-President,

W. F. Allen, Fred. W. Cowan.

TORONTO: Head Office. Wellington & Jordan

Sts.)., Market, King and

BANKERS:
New York — Importers and Traders National

Montreal—Molsons Rank. and Imperial Bank.
Loc;udo;. England—National Bank of Scotiand.
All banking business promptly attended to,

5 Correspondence solicitied.

Tue BANK OF OTTAWA

Capital Authorized .. .. $3,000,000
Capital Paid-up.. .. .. $3.000,000
Rest & Undivided Profits .. .. $3,236,512
BOARD OF DIRECTORS.
GEORGE*HAY, President,
DAVID MACLAREN, Vice President-
H. N. Bate, Hon. George Brysoa,
H. K. Egan, J. B. Fraser,
John Mather, Denis Murphy,
George H. Perley, M.P.
Goorge Burn, General Manager.

D. M. Finnie, Asst. Gen. Manager.
Inspectors: C. G. Pennock; W. Duthie.
FIFTY-SIX OFFICES IN THE
DOMINION OF CANADA.
Correspordents in every banking town im
Canada, and throughout thé world.
This Bank gives prompt attention to el
banking business entrusted to it.
CORRESPONDENCE INVITED.

Traders Bank of Canada

CAPITAL AUTHORIZED ... .$5,000,000
CAPITAL PAID-UP. .. $4,322,000
REST. ..$1,900,000

BOARD OF DIRECTORS:
C. D. Warren, Esq. .. .. .. .. President.
Hon. J. R. Stratton .. .. Vice-President.

L. F. B. Johnston, Esq., K.C.; C. Kloepfer, Esq.,
M.P., Guelph; C. S, Wilcox, Esq., Hamilton;
W. J. Sheppard, Waubaushene,

HEAD OFFICE, TORONTO.

H. S. STRATHY, ......".... General Manager.
STUART STRATHY.. Assistant Gencral Manager.
N. T. HILLARY.. ..Superintendent of Branches,

P. Sherris, Inspcetor J. L Willis. luspector.
BRANCHES:
TORONTO :—Toronto Branch; Avenue Road and
Davenport, Toronto; King and Spadina, Toronto;
Queen and Broadview,

Arthur, Hamilton, Rodney,
Aylmer, Hamilton, East. St. Mary's,
ég'::m, Harriston, Sault Ste. Marie.
on, Hepworth, Sarnia,
Blind River, Inggrsnu_ Schomberg,
Bridgeburg, Kenora, Springfiel.
Brownsville, Kincardine, Stettler, Alta,,
Burlington Lakefleld, Stoney Cree.
Calgary, Alta., Leamington, Stratford.
Cargill, Massey, Strathrov,
Clifford, Newcastle, Sturgeon Falls,
Drayton, North Bay, Sudbury
Datton. Norwich, Tavistock,
Fast Toronto. /Orillia, Thamesford,
Edmonton, Alta. Otterville, Tilsonburg.
Elmira, Owen Sound, Tottenham,
Elora, Paisley, Ont, Waterdown,
El:nth, Port Hope, Webbwood,
Fergus, Prescott, W. Selkirk, Man.
Fort William, Regina, Sask,, Windsor.
Glencoe, Ridgetown, Winnipeg,
QGrand Vallev, Ripley, Winona,
Guelph, Rockwood., Woodstock
BANKEZRS: g

Great Britain—The National Bank of Scotland,
New York—The American Exchange Nat. Bank.
Montreal—1he Quebec Bank.

C. A. BOGERT ..

THE DOMINION BANK

HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $3/600,000
Reserve Fupd and Undivided

Profits, - - - - 4,600,000
Deposits by the Public, - - 35,000,000
Total Assets, - - - 52,000,000

DIRECTORS:

li. B. OSLER, M.P. . President

WILMOT D. MATTHEWS .. Vice-Pres.
A. W. AUSTIN,
W. R. BROCK,

R. J. CHRISTIE,
JAS. CARRUTHERS,
JAMES J. FOY. K.C, M.L.A.

A. M. NANTON.
.. General Manager
Branches and Agencies throughout Canada and
the United States.
Collections made and Remitted fer promptly,
Drafts bought and sold.

Commercial and Travellers’ Letters of Credit
issued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTED.

G. P. SCHOLFIELD, General Manager.
J. 8. LOUDON, Assistant General Manager.

MONTREAL BRANCH:—162 St. James St.; J.
H. Horsey, Manager.
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Royal Bank of Canada

INCORPORATED 1869.

CAPITAL PAID-UP. 3,900,000
RESERVE. .. $4.390.000
Head Office, - - Montreal.

Board of Directors:
.
T. E. KEenny, Esq., Pres. H. S. Holt, Esq., V.-Pres

T. Ritchie, Esq. F. W. Thompson, Esq,
Wiley Smith, Esq., E. L. Pease, Esq.,

Hon. D. Mackeen, Esq,, G. R. Crowe, Esq.,

H. G. Bauld, Esq., D. K. Elliott, g

James Redmond, Esq., W. H. Thorne, Esq,,
E. L. PEASE, GEN. MANAGER

W. B. Torrance. .. .. Supt, of Branches.

C, E.N¢ill & F. J. Sherman, Asst Gen. Managers
3 BRANCHES:

Amberst, N.S.
Antigonish, N.8.,
Arthup, Ont.
Bathurst, N.B.,
Bowmanville, Ont.
Bridgewater, N/S.,
Calgary, Alta.
Charlottetown, P.E.L,
Chilliwack, B.C.,
Chippawa, Ont.
Cornwall, Ont
Cumberland, B.C.
Dalhousie, N.B.
Dominion City, Man.
Dorchester, N B.
Durban, Man.
Edmonton, Alta.
Edmundston, N.B.
Elmwood, Ont., (Sub)
Fredericton, N.B.
Grand Forks, B.C.
Guelph, Ont.
Guysboro, N.S.
Halbrite, Sask.

Halifax, N.S.

Hanover, Ont.
Ingersoll, Ont.
Kenilworth, Ont., (Sub)
Kensington, P.E L
Ladner, B.C.

Lauder, Man.

Lipton, sask.
Londonderry, N.S.
Louisburg, C.B.
Lunenburg, N.S.
Maitland, N.S.
Moncton, N.B.,
Montreal, Que.,
Moutrmf, St Cath, St. W
Montreal, West End.

Agencies in Cuba: Camaguey,

\fontreal Annex.
Moose Jaw, Sask.
Nanaimo, B.C.
Nelson, B.C.
Newcastle, N.B.

New Westminster, B.O.
Niagara Falls, Ont.
Ottawa, Ont.

Ottawa. Bank St.
Pembroke, Omt.
Peterborough, Ont.
Pictou, -N.S.

Plumas, Man,

Port Essington, B.C.
Port Hawkesbury, o Y.
Rexton, N.B.
Rossland, B.C.

St John, N.B.

Do. North End.

St. John’s, Nfia.
St. Paul (Montreal), Q.
Sackville, N.B.
Shubenacadie, N.S.
Sumimerside, P.E.I.,
Svdney, C.B.
Toronto, Ont,
Truro, N.S.
Vancouver, B.C.,

“ Cordova St.

‘“ East End.

Granville St.

‘* Mount Pleasant
Vernon, B,C.
Victoria, B.C.
Westmount, P.Q.
Westmount

Victoria Ave.
Weymouth, N.S.
Winnipeg, Man.
Woodstock, N.B.

Cardenas, Clen-

fuegos, Havana, Havana—Galiano St,; Manzanillo,
Matanzas, Santiago de Cuba.

New York Agency, 68 William Street.
CORRESPONDENTS THROUGHOUT the WORLD.

EANTERN

TOWNSHIPS

BANTK.

Quarterly Dividend No. 9S.
NOTICE is hereby given that a Divi-

dend at the rate of Eight per cent. per

annum upon the Paid-up Capital Stock

of this Bank has

been declared for the
quarter ending 30th June 1907, and that

the same will be payable at the Head

Otfice amd Branches on and after 'l’ll1l-<<1n_\'
July next.

The Transfer Books will be closed from
the 15th to the 29th June. both days in-

2nd day of

clusive.
By order of the
J.

Bherbrooke,

Board,

MACKINNON,
General Manager.

Ist June, 1907.

The Western Bank of Canada.

HEAD OFFICE, OSHAWA, ONT.

©apital Authorized..

Oupital Subscribed.. ..

Qapital Paid-up.... ..
Rest Account..

BOARD OF DIRECTORS:

John Cowan, Eaq.

$1,000,000
550,000
530,000

.. 300,000

President.

Reuben S. Hamlin, Esq., Vice-President.

W. F. Cowan, Esq.

Robert McIntuesh, M.D.,

W. F. Allan, Esq.
J. A. Gibson, Esq.

Thomas Patterson, Esq.

H. MgMillan

- - Cashier

T .
BRANCHES.—Bright, Brooklin, Caledonia, Dub-
lin, Elmvale, Little Britain, Midland, New Ham-
burg, Pefferlaw, Penetanguishene, Paisley, Pic-
kering, Plattsville, Port Perry, Shdeﬁem. St,
1

Clements, Sunderland,

Tavistock, somburg,

Tiverton, Victoria Harbour, Wellesley, Whitby.

Drafts on New York
bought and sold.
allowed.
made.

and Sterling Exchange

Deposits received and interest
Collections wolicited and promptly

Correspondents at New VYork and in Canada—
Merchants Bank of Canz4e. London, England—

Royal Bank of Scotland

BANQUE d’HOGHELAGA
1874-1906.
CAPITAL AUTHORIZED ..
CAPIT L 'PAID-UP
RESERVE FUND ..
DIRECTORS:
I. X. St. Charles, Esq. .. President
Robt. Bickerlike, Esq., M.P., Vice-Pres
Hon. J. D. Rolland, J. A. Vaillancourt,
ksq.; A. Turcotte, lisq.; E. H.
Lemay. Esq.; J. M. Wilson, Esq.

. $4,000,000
. $2.000.000
. $1,600,000

M. .J. A. Prendergast, General Manager.
. A. Giroux. Manager.

O. E. Dorais, Inspector.

F. G, L‘/'(lnc, Asst. Manager.
HEAD OFFICE: — MONTREAL.
CITY BRANCHES:

Mount Royal Avenue (corner St. Denis);
St. Catherine Street, East; St. Cather-

ine Street, Centre; Notre Dame Streed,
West: Hochelaga; Maisonneuve; Poiat
St. Charles; St. Henrey; Town of St.
lL.ouis.
BRANCHES:

St. Boniface, Man.

St. Hyacinthe.

St. Jacques 1" Achigan, Q.
St. Jerome, P. Q.

St. Pierre, Man,

Three Rivers, P.Q.,
Valleyfield, P.Q.

Berthierville. P.Q
Edmonton, Alta,
Joliette, P.Q,,
Laprairie, P.Q.
Louiseville, P.Q.,
Quebec,

Quebee, St. Roch Q
Sorel, P.Q. Vankleek Hill, Ont.,
Sherbrooke, P.Q., Winnipeg, Man.

We issue Circular Letters of Credit for
travellers, available in all parts of the
World, open Credits, Buy
foreign exchange and Sell drafts, cable
and telegraphic transfers on all impori-
ant points. Collections made in all parts
of the Dominion of Canada and returns
promptly remitted at the lowest rate of
exchange,

Commercial

La Banque Nationale.
HEAD OFFICE, QUEBEC.

Capital Authorized...$2,000 000

Capital Subseribed.... 1,787,124

Reserve Fund . ........... 750,000
Profit & Loss Account. 64,060
DIRECTORS:

R. Audette, Pre. Hon. Judge A. Chauveau, V.-Pre,
Victor chateauvert, Naz. Fortier J B. Laliberte
Victor Lemieux, Charles Pettigrew.

P. LAFRANCE, Manager. N. LAVOIE, [nspector.

BRANCHES:;

Amqui Plessisville St-Casimir
Baie St-Paul Quebec: St-Charles, Belle
Beauceville (Lower Town) St. kvariste >tn.
Coaticook (St. Roch’s) St-Francois du
Deschaillons (St-John St.) Lac
Fraserville Rimouski St-Hyacinthe
Joliette Riviere-du- St John, P.Q.
Levis Loup Stn. St-Pascal, Kam-
L’Islet. Roberval ouraska
Mutane Shawinigan FallsSt. Raymond
Montmagny Sherbrooke St Tite
Montreal: Ste-Anne de la Trois-Pistoles
(St-James St.) Pocatiere Three Rivers
Murray Bay Ste-Marie, ONT.—Ottawa
New Carlisle Beauce Paris, 7sq.de '0-
Nicolet, Q. St. Aime. Rie'lien  pera, France

CORRESPONDENTS:

Dominion of Canada:—The Bank of Toronto; 'The
Royal Bank of Canada; The Canadian Bank of
Commerce; The Bank of New Brunswick; The
Union Bank of Canada.

United States:—New York, The First National
Bank; Boston, The First National Bank of Bos-
ton.

Europe:—London, Eng., The National Bank ef
Scotland, Ltd,—Paris, France, Credit Lyonnais

and Branches & Comptoir National d’Escompte.

ST. STEPHEN’'S BANK.

Incorporated, 1886.
T st Stephen, N.B.

CAPITAL .. .. oo e .. $200,000
RESERVE .. .. .. .. .. 50,000
FRANK TODD ... ... ... President.

J. T. WHITLOCK .... .... Cashier.

AGENTS:

London—Messrs, Glynn, Mills, Currie & OCo.,
New York—Bank of New York, N.B.A. Boston-
National Shawmut Bank. Montreal—Bank of
Montreal. St. John, N.B.—Bank of Montreal.

Drafts issued on any branch of the Bank of

ontreal.

THE QUEBEC BANK

HEAD OFFICE .....

Founded 1818. Incorporated 1822.

Capital Authorized

Capital Paid Up ....

Rest

DIRECTORS:
JOHN BREAKEY ...

JOIN T. ROSS
Gaspard Lemoine,

Vesey Boswell.

W. S. Paterson,

THOMAS

Quebec, St. Peter St.
Do. Upper Town,
Do. St. Roch,

McDOUGALL ...
BRANCHES

EBEC

....$1,150,000

...... President
.Vice-President
W. A. Marsh,

Thos. McDougall,

....Gen. Manager

('nvln:‘/rhl.\'. ont., sub ag.
Pembroke, Ont.

Thorold, Ont.
Three Rivers, Que.
Toronto, Ont.

Inverness, Que
Mentreal, Place

d’'Armes, Shawinigan Falls,
De. St.Catherine E Sturgeon Falls, Ont.
Do. St. Henry, St. George, Beauce, Q.

Ottawa, Ont.
St.-Romuald,
Thetford Mines, Que.
Black Lake, sub ageney
AGENTS:

London, England—Bank of Scotland.

Albany, U.S.A.—New York State Natiena)
Bank. i

Boston—National Bank of the Republic.

New York, U.S.A.—Agents Bank of British
North America; Hanover National Bank.

Paris, France—Credit Lyonnais.

Victoriaville, Que.
Ville Marie, Que.
L’Epiphanie, Que.

IMPERIBRL BANK OF CANADA
Capital Paid-up..$4,700.000
Rest.............. 4,700,000

OIRECTORS :
D. R. WILKIE, Pres. Hon.R. JAFFRAY, V.-P.
Wm. Ramsay Elias Rogers '
James Kerr Osborne Charles Cockshutt
Peleg Howland William Whyte
Cawthra Mulock Hon. Richard Turner
Heaa Office, Toronto.
D. R. Wilkie, Gen. Man. | E. Hay, Asst. Gen. Man.
W. Moftat, Chict ln.\im'mr
BRANCHES IN PROVINCE OF ONTARIO.—
Belwood, Bolton, Brantford, Caledon East, Co-
balt, Essex, Fergus, Fonthill, Galt, Hamiltom,
Humberstone, Ingersoll, Kenora, Listowel, Lom.
don, New Liskeard, Niagara Falls, Nortl; Bay,
(ﬁtawa, l’ort( Cﬁlborne, Ridgeway, Sault Ste.
arie, St. Catharines, St. ho! ]
Welland, Woodstock. Ei: arweoy
BRANCHES IN PROVINCE OF QUEBEC—Mont-
real, Quebec.
BRAgCHdES IPN PROIYINCE OF MANITOBA—
randon, Portage La Prairie, Winni
BRANCHES IN l’R(g)VINCE OF éASKA'l%?hE\\'AN«
—Balgonie,  Broadview, North Battleford
Prince Albert, Regina, Rosthern, '
BRANCHES IN PROVINCE OF ALBERTA—
Athabaska Landing, Banff, Calgary, Edmonton,
Red Deer, Strathcona, Wetaskiwin,
BRANCHES IN PROVINCH OF 511 11SH COLUM-
BIA—Arrowhead, Cranbrook, Golden, Nelson,
Revelstoke, Vancouver, Victoria. i
Agents:—London, Edg., Lloyds Bank Limited;
New York. Bank of the Manhattan Co.
SAVINGS BANK.—Current rate of interest al-
lowed on deposits from date of opening :1ccount
and compounded quarterly.

Provincial Bank of Canada.

Head Office—Montreal, No. 7 Place d’Armes,
BOARD OF DIRECTORS:

M. H. Laporte, of Laporte, Martin and Ce., of
Montreal, President.

Hon, Louis Beaubicn, Ex-Minister of Agriculture,
Director.

M. S. Carsley, proprietor of the firm “‘Carsley,”
Montreal, Director.

M. R. Forget, M.P., of L. J. Forget and Ce., of
Montreal, Director.

M. G. M. Ducharme, capitalist, of Montreal, Di-
rector.

M. G. M. Bosworth, 4th Vice-Pres. Canadian Pa-
cific Railway, Director.
Tancrede Bienvenu, Director
Manager.

M. Ernest Brunel, Assistant-Manager.
M. A, S. Hamelin, Auditor.
BRANCHES:
Montreal:—816 Rachel St., corner St. Hubert;
Carsley Store; 271 Roy St., St
Louis de France; Eastern Abst.
toirs: 1188 Ontario St., corner Panet.

JBerthierville, P.Q.; D’Isracli, P.Q.; Pierreville,

P.Q.; St. Anselme, P.Q.; St. QGuillaume, d'Up-

ton, P.Q.: Ste. Scholastique, P.Q.; Terrebonne,

P.Q.; Valleyfield, P.Q.

BOARD OF CENSORS, SAVINGS DEPARTMENT,

Sir Alexandre Lacoste, Chief Justice, President.

Doctor E. Persillier-Lachapelle, Vice-President.

Hon. Alf. A. Thibaudeau, of the firm Thibaudesu
Bros., Montreal.

Hon. Lomer Gouin, Minister of Public Works
and Colonization of the Province.

Doctor A: A, Bernard and Hon. Jean Girouard,

gislative Councillor.
SAVINGS DEPARTMENT,
Tesue ““Special certificate nf derocite’ at a rite
of interest arising gradually to 4 per eent. per
annum, according to terms.
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THE HOME BANK

General banking business transacted .
Drafts issu-d to all the principal points in/Canada
and United States. Sterling exchange bought and
sold.
Full compound interest paid on savings accounts
at the highest rate.

Head . Toronto
Office, 8 Klng St weSt' Branch,
City Branches open 7 to 9 o' clock cvery Sat. night.
78 Church St. QueenW.cor. Bathurst
Alliston, Belle River, Cann'ngton Fernie B.C.,
Lawrence St St. Thomas, W alkerville,
Winnipeg.
JAMES MASON, General Manager.

The Metropolitan Bank.

CAPITAL PAID-UP.... $1,000,000
RESERVE FUND,...... 1,000,000
8. J. MOORE, President. i W. D. RO38, Gen.-Man.
HEAD UFFICE, TORONTO.
BRANCHES.
/ In Toronto ;

Cor. Oollege dud Bathurst S.reets.
Cor. Dundas and Arthur streets.
Queen st. W. and Dunn Ave.
Queen St. E. aud Lee Ave,
Cor. Quecn and Metaul Sts.
40-46 King 8t, W,

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business

and Responsibility Warrant .
Board of Directors:

President, G. T. Somers, Pres. Canada Grain Co. Vie
H. W. Aikins, M

K. George, Pres. Standard'silver Co.

e-President, W.
-D., F.R.C 8.,

Trea. Medical Con. Ont. W. D. Dincen, Pres, W & D. Dineen Co., Ltd.

Jno. C Eaton, Pres T. Eaton Co., Ltd
Mig. Co., Ltd. Noel Marshall, Pres. §

Pres, The Gurney, Tilden Co., Ltd., Hamilion.

F. W,

sidney Jones, Pres. Jones Bros.
) 1 andard Fuel Co |, Ltd. C. W,
Spencer, Gen. Man. Mackenzie, Mann Ry. Systems,

J. H. Tilden,

BROUGHALL, General Ma nager.

A Savings Bank Department in connection with each Office of the Bank.

—THE—
Standard Loan Co. | | Advertise
CAPITAL.................5 900,000.00 in the . .
RESERVE................. 50,000.00

ASSETS

President : ALEXANDER SUTHERLAND.

\'/icv—l’n,-s. & Man. Director : W, S, DINNICK.

Direcior: Right Hon. LORD Hl‘RATH/(,‘()NA
and MOUNT ROYAL, K.C.M.G.

HEAD OFFICES :
24 Adelaide St. East, TORONTO.

........... ceeeee.n 1,500,000.00
T Te e te e R VOLN DY

“Journal of
Commerce ”

Agincourt Cobourg North Augasta
Ameliasburg East Toronto Petrolia
Bancroft Elmira Picton
Brigden Guelph Port Elgin
Brighton Harrowsmith Streetsville
Brockville Maynooth Sutton West
Brussels Milton Wellington

I)cl»pnlnrus for one, two, thre
yvears issued, bearing interest a

e, four and five
tfive per cent.

per anuum, payable half-yearly.

It reaches every

Wooler
CORRESPONDENTS ;
LONDON, Eng.—Bank of Scotland.
NEW YORK.—Bank of the Manhattan Company.
CANADA.—Canadian Bagk of Commerce.
Merchants Bank of Cavada.

AUTHORIZED CAPITAL, $5,000,000
UNITED EMPIRE BANK,

of Canada.
DIRECTORS :

Samuel Barker, M.P., Hamilton, President : Mark

Bredin, Torento ; T. Willes Chitty, London, Eng. ;

. George A. Clare, M.P., Preston ; E. E. A. DuVernet,

Toronto: Lt.-Col. F. T. C. buVernet, London, Eng.;

Rev. T. C. Strest klem, Toronto : Stanley Mar-

ling, J.P., Stroud, kEng. ; M. McLaughun, loronto ;

Bennett Roszuuond,Almuplc; William J. Smith
Toronto.

General Manager, George P. Reid.
HEAD OFFICE, TORONTO.

The Farmers Bank of Canada,

Incorporated by Special Act of Parliament.
Member of The Canadian Bankers’ Association

Write for booklet entitled * SOME CARDI-
NAL POIN1S.”

Class of the Trade

Y

and The Toronto Clearing House.
HEAD OFFICE, TORONTO.
AUTHORIZED CAPITAL .ccvusivosis <1,000,000

. ]
Transacts a general banking business. Interest |
allowed on deposits of $1,00 and upwards, compoun-
ded four times a year, ’ [} [ ]

W. R. TRAVERS, General Manager.

SHOULD BE IN Every Financial Institution

Shows interest on all sums from %1 to §10,000
for 1 day to 368 days at i per cent. rates.

MURRAY'S
INTEREST TABLES,
Price, $10.00
B. w. MURRAY, TORONTO.

Accountant, Supreme Court of Ontario.

T S

Advertise in

THE JOURNAL OF
COMMERCE.

No. 7 HAND DRIL L.

Cut gearing. change of speed for
bearings, rack and pinion feed
Treadle feed to lower spindle to the work.

trim churches,
private houses.

Locks & Builders' Hardware

'We manufacture and carry in stock

the largest range of Builders’ Hard.
ware in Canada, suitable alike to

office buildings, or

Write us for Catalogue,

prices and terms.

Hamilton, Canada

raises the spindle instantly as soon as the feed i

Incomparably the best h
first-class wood-boring machine.
without extra charge. Weight 375 Ibs.

1t pays to use the best tools.

A.

B. JARDINE

HESPELER, ONT.

light or heavy work., Ball
s ei(her hand or automatic.
A weighted lever
8 disengaged.
and drill in the market, and also a
Fitted for power if desired
Send for circular.

&, CO.,

RS TR T B DS M Sim S 1

< s
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Large Stocks are carried by

6 STANDARD 9 TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

LEGAL DIRECTORY.

Price ,of Admission to this Directory i3

$10 per annum.

NEW YORK SIATE.
NEW YORK CITY .. . David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

Paul Lacoste, LL.L.

Henry J. Kavanagh, K.C.
Jules Mathieu, LL.B.

H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & lacosts,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Cable Address, “Laloi.”  Bell Tel. Main 4800, 4801

ONTARIO.

ARNPRIOR .. . Thompson & Hunt
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. . R. L. Gosnell
BOWMANVILLE. . R. Russell Lo~combe
BRANTFORD .. .. W.lkes & llenderson

H. A. Stewart
. A.J. Reid
.. Colin MecIntosh

BROCKVILLE.. .. .. ..
CANNINGTON ..
CARLETON PLACE..

DESERONTO .. .. .. Henry R. Bedford
DURHAM .. .. .. .. .. J. P Telford
GANANOQUE .. J. C. Ross
GODERICH .. .. .. .. .. E. N. Lewis

HAMILTON.. Lees, Ilobson & Stephens
HAMILTON.. Staunton & O'Heir
HAMILTON,

Gibson, Osborne, O'Reilly & levy

INGERSOLL .. .. .. Thos. Wells
KEMPPYVILLE .. .. .o .. T. K. Allan
LEAMINGTON .. .. .. W. T. Easton

LINDSAY McLaughlin & Peel

LEGAL DIRECTORY.

ONTARIO—Continued.

LINDSAY . . Wm, Steers
LISTOWEL .. . H. B. Morphy
LONDON .. .. i «» W. H. Bartram
LORIGINALy: 0 wo 56 -« J: Maxwell
MITCHELL .. .. Dent & Thompson
MOUNT FOREST.. . W, C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS .. Fred W. Hill

ORANGEVILLE .. .. W. J.
OSHAWA..

OWEN SOUND ..
PETERBOROUGH .. .
PORT ARTHUR .. ..
PORT ELGIN.. .. ..
PORT HOPE ..

L. McKay
.. J. F. Grierson
..A. D. Creasor
. Roger & Bennet

. David Mills
.. J. C. Dalrymple
. Chisholm & Chishplm

PORT HOPE.. .. .. .. .. H. A. Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNIA .. B 1% . A. Weir
SHELBURNE .. . John W. Douglas

SMITH'S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, . A. Lancaster, M.P.
ST. THOMAS.. .. .. .. J.S.
NTRATFORD .. MacPherson & Davidson
TRENTON . MacLellan & MacLellan
TEESWATER ..
THORNBURY.. .. .
TILSONBURG .. .. .
TORONTO ..
VANKLEEK ITLL, F. V. Thistlethwaite
WATFORD . Fitzgerald & Fitzgerald
WELLAXND .. . L. Clarke Raymond
WINDSOR .. Patterson. Murphy & Sale
WINGHAM .. .. .. Dickinson & Holmes
WALKERTON .. " A./ Collins
\\';\E‘KERTO.\' vowe ww e 1Otte 'F. Kleln

Robertson

. T. H. Dyre

. John J. Stephens ;

. Dowler & Sinclair !
. Jas. R. Roaf !

' SYDNEY ..

LEGAL DIRECTORY.

QUEBEC.
BUCKINGHAM .. .. .. .. F. A. Baudry
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.C.
KENTVILLE .. . Roscoe & Dunlop
LUNENBURG .. . S. A. Chesley
PORT HOOD .. . S. Macdonrell
. Burchell & McIntyre

. E. H. Armstrong

Sandford H. Pelton

YARMOUTH
YARMOUTH

/

NEW BRUNSWICK.

. F. H. McLatchy
. White & Allison

CAMPBELLTON.
SUSSEX .. ..

PRINCE EDWARD ISIUAND.

CHARLOTTETOWNXN, McLeod & Bentley

CHARLOTTETOWN .. Morson & Duffy
/

MANITOBA.

PILOT MOUND ..
SELKIRK

. W. A. Donald
James Heap

BRITISH , COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.

CALGARY .. . Lougheed & Bennett
EDMONTON .. .. Harry H. Robertson
RED DEER, Alberta .. Geo. W. Greene

M acECHEN & MacCABE,
Barristers a/nd Atworneys at Law,
Notaries Public, et
MacDONALD’S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.
Rea) fstate and Commereial Lo
receive Sperial A ttention’

Excellent Site for
a First-class

Suburban and Summer Hotel

o

For Saie at Vaudreuil

Formerly known as Lothbiniere Point
On the line of the Grand Trunk and Canadia:
Pacific ; fronting on the St. Lawrence : clear stream
on one gide with shelter for Boats above and belew
the Falls. Also two islands adjoining. Area in all
about 4} acres. .

APPLY TO THE OWNER,
M. S. FOLEY,

EOITOR AND PROPRIETOR
‘‘JOURNAL OF COMMERCE,""
MONTREAL ®

BOILER SHOP.

THE

STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT

PITROLIA, ONT., (now of twenty year’s standing), continues to make Marine,

Stationary and Portable Roiler§ of all kinds.

The Caradian Oil Wells and Re-

finers and Mills in this section are nearly emtirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has sent

many boilers to Germany, Austria, India and Australia.

It also makes Oil Stills,

Tanks., Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Irom, as well as all pro-
ductions of Machine Shops, including Steam Engines and Castings in Iron and

Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and mea

of long experience, it invites

shop in Canada.

ARTHUR KAVANHAGH,

MANAGER.

comparison of the quality of ite work, with amy

J. H. FRIRBANK,
PROPRIETOR.

|
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WE MAKE
HIGH GRADE FAMILY

/ Sewiing
. | Machines

I
z

mww |
|

\\\)l),’

For the Merchant’s Trade,
1 ~

J .
| Write us for Prices and Terms,
]( We can Interest you,

FOLEY & WILLIAMS WFS, 0,

Factory and General Office :
CHICAGO, ILLINOIS.

/

For Solid System Cable Troughs.

GENUINE TRINIDAD

=BITUMEN=

pﬂepat’ed Refined Bitumen In Various Grades.

I_nsulating Compound for Joint Boxes, in Ting or
Kegs. =

Guaranteed Highest Test.

Special Cable Waxes, Ozokerit, Geresine, &e.

Cuts will be inserted as soon as received.

QUALITY ALWAYS RELIABLE, LARGE STOCKS READY
SAMPLES FREE. =——=

W. H. KEYS,

Bitumen Dep’t, Hall End Works, ’
’ » WEST BR
LONDON OFFICE: 101 LEADENHALL STREET, gc!\.nwch. Ena.

Svecial Prices to Canadians under the New Tariff.
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/ 1} Choquercd Paving
Wall Coping . »‘Kiu. wackyay, fan Wt per M e Flinih
Halirooud Cuping oo o | Bl L Batt Sose
peonciath Cutiek s : Suretcher Plinth

- Stable Btk

Piddle Box " . ‘>
Wkt o 4 gnd, - 38 | Chases Bedk 4

Ohoqueyed Pisrlora Coplg., o
S Inbigel

Gl Brick..

Size. e:‘xm‘ Description.

10im. by Sitw by Sin
4din. woekway, Vin. lubg
Bime Vs viw..

Bia. i e Bin. .,

% Wit de,
T bm g )

s sk
i, workway. Bio. wide

{ Oin. Jowg, $hiv. “wide, |
41 . )

thick

* 1 win. Jomg S wide, |
g4 i J

43, thick

Bl Ly Bio,

Approximate
DRVsIghL

70 ew. per M.

X0 ewk per M.

70 ewt. or M.

#0 cwt. per M.

1 ewt. par dox.

£0 cwe, por N,

I‘\anufactursrs of eve(yr‘

RED & BLUE STABLE fmons &c

‘;NICE Bmck _
.CO "PLINTHS" S

~ SPECIAL PRICES TO (AHADIAHS UNDER DER HEW TARIEE:;

7
SECUR!

British Cclumbia, /1
1917, 4% p.c.
1941, 8 p.C...

Canada, 4 per cent.
er cent. lg

Debs., 1€09, §

2% p.c. loan,

Manitoba, 1910, 6 |

®s RAILWAY AND

Quebee Province, le‘;
1

1
100 Atlantic & Nth.
1st M. Bonds .

10 Buffalo & Lake |
do. 5% p.

~ Can. Central 6 p.
guar. by

Canadmn Pacific
Do. 5 p.c. Lo

Do. 4 p.c. de

Do. 4 p.c. pre
Algoma § |

Grand 'l'runk, Ge
t M, H

!ﬂO Grand Trunk of C
2nd equip.
1st pref. ¢
2nd. pref.,
3rd pref. s
5 p.c. pery
4 p.c. pe

100 Great Western ?I

100 M. of Canada Stg

100 Montreal & Cham
mtg. bonds

Nor. of anad- 4

100 Quebec QCent,, 5 p

7. G.&B., 4 p.c.

100 Well', Grey & Br
Ist mort. ..

100 St. Law. & Ott. 4

Bunicipal I

100 City of Lond., Ont
100 City of \!untusl

100 City of Ottawa, re

100 City of Quebec 4} p

rese( m. 190¢

Tredeem 1928,

100 City of Toronto, 4

3% rer cent

B p.c. gen. cc

4 pc sig. |

100 City of \\rxmnpsg «
Deb. scripe,,

Miscellaneous C

100 Canada Compan,
100 Canada Nort l‘x’ \Vtyst
190 Hudson Bay .. .

Banks,

Bank of British No
Bank of Montreal
Canadian Bank of
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W. F. Woodward M., Green

Woonpwarp & Co.

Manufacturing Jewellers, Patentees, E tc.

Metal Belts, Buckles, Clasps, Millinery Ornaments, Novelties, Silver Salts, Trays, Etc.

/

35 Albion’ Street, Birmingham, Eng. .

SECURITIES. London

S. A. WEST

British Cclumbia, ‘1907, 6 p.C.ce .. oo 11812 l%;

7, 4% [ Bian miec ressy coie seze miw % !

:llgil. s/zp.g... oo o oo oo 0o oo | 85 87 MANUFAUTURER OF

Canada, 4 per cent. loan, 1910 .. .. | i0! 103
3 t. loan, 1938 .. .. .. | 96 98 P t l

De:: cfgos. (8”;2 DS e we iem 99 100 e ro eum

214 p.c. loan, 1947 .. .. .. .. 79 81
Manitoba, 1910, 6 p.c. .. .. .. .. | 102 104 Wall and
L4
s RAILWAY AND OTHER STOCKS ! Haﬂg lﬂg

Lamps,

Quebec Province, 1906, 5 p.c.

1019, 4% p.c. .. .. }83\'102
W12, 5 p.e. .. .. 5
100 Atlantic % Ntih. West. 5 p.c. gua, e ] 120 LaﬂterHS, etc.,
1st M. Bonds .. .. .. «0 o0 oo :
10 Buffalo & Lake Huron, £10 shr.. 124 132
5% p.c, bonds .. . 134 136 P

and General
oo Tin-Plate

do. o v
~ Can. Central 6 p.c. M. Bds. Int.
guar. by Govt, .. .. .
Canadian Pacific, $100 .. .. ..
Do. 5 p.c. Londs .. .. ..
Do. 4 p.c. deb, stock ..

v /
Do. 4 p.c. pref. stock.. .. .. | 103 | 105
Algoma 5 p.c. bonds .. .. | 116 | 119 ‘N? Orker
L]
Grand Trunk, Georgian Bay, &e

100 Grand Trunk of L‘anudabgrd. stock 278 27} FISHER STREET WORKS’ A
100 2nd equip. m.g. bds. 6 p.c, (o
100 st pref. stock. 5 P.c. .. | 115 | 15 BIRMINGHAM, ENG
100 2nd. pref. stock .. .. .. | 109 1093
100 srd pref. stock .. .. .. .. 68§ 691
100 5 p.c. perp, deb. stock .. 152 | 134"
100 4 p.c. perp. deb. stock .. | jog 107

100 Great Western shares, 5 p.c, .. 127 | 129
100 M. of Canada Stg. st M., 5 p.c. 102 | 104
100 Montreal & Champlain 5 p.c, 1st

mts. bonds .. .. .. .. .. ———— e
Nor. of Canada, 4 p.c. deb. stock 105 | 107 ®
100 Quebec Cent., 5 p.c. Ist inc. bds, 100 | 102
T. G. & B., 4 p.c. bonds, 1st mtg. 108 | 105

. G.
100 Well, Grey & Bruce, 7 p.c. bds.
1st mort. .. 13 | 116

100 St. Law. & Ott. 4 p.c. bonds -... | 105

106
Bunicival Loans. i
|
100 Gity of Lond., Ont, 1st prf. 5 p.e. 3
100 City of Montreal, stug., 5 p-C. oo |""g9"" 1017 ¥
100 City of Ottawa, red. 1913, 4% p.ec, 100 | 102xd 1
100 City of Quebec 4} p.c. red. 1914-18. 100 | 102 3
redeem. 1908, 6 p.c. .. .. 100 | 102 z
redeem 1928, 4 p.c. .. .. |jo1 | o3 2
100 City of Toronto, 4 p.c. 1922-28 .. 101 | 108 i
3% rer cent. 1929 .. .. .. 93 95 3
B p.c. gen. con. deb., 191920 | 157 109 i

X 4 p.c. sig. bonds .. .. .. .
100 City of Winnipeg deb. 1914, 5 p.c. m o
Deb. scripe,, 1,07, 6 p.c. .0 101 103
Miscellaneous Companies,

100 Canada Company .

e se eo oo ee 37 40
100 Canada Northi-West Land Co. .
190 Hudson BAY i o5 5o, arioe wn von 52 gg
Banks,
Bank of British North Ameriea ,, 7. : ‘ ;
Bank of Montreal .. .. . 24‘2 2;,: i B ; . A

Caradian Bank of Commeree.

* |17 | €184




THE CANADIAN JOURNAL

OF COMMERCE.

WiLLiam FORD

.. AQUN MAKER..

Well known as the Champion barrel borer,
Borer of the Winning Guns at the great London
Pleld Trial of 1875 aud 1879. Borer and Maker of all
the trial Guns for Kynoct perfect Cases. Challenged
she world for boring in 1884,

W. Ford's celebrated Guns may be obtained
through all gun dealers, Any kind ot gun made to
order.

St. Mary'’s Row. BIRMINGHAM, EN6. |

Leading Manufacturers, Ete.

INVESTMENTS.

Sbmething
New

Pencil for marking on
China, Glass, or any

Opportunities for safe investments in
Canada at 4 to 5 per cent. Corres-
pondence invited.

Address: INTEREST,
P. 0. Box 576,
Montreal, Canada.

smooth or glossy sur-
face.

MORTON, PHILLIPS & Co.
Stationers, Blank Book Makers and

Business Necessity CAPACITY 999.999.399

The famous C: Machine. iastically the Printers.
orld over. Rapid, jccunate, simple, durable. 1"“ models : ox-
ized cof ish, $5.00; oxidized silver finish, $10.00, d i
U-S." Wit tor Eres Bookiet and Speciay offer. Agentswanicd.” M| 115-117 Notre Dame St., West,
C.E. Locke Mfg, Co. 174 Walnut St., Kensett, lowa

MONTREAL.

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & CO,,

Saddlery and Harness Manufacturers, '/
i For Home and Colonis' Markets.

BMARNESS, Four-in-Hand,, Tandem,

6 Span.

@ADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every

Stable Requisite.

. 34 JOHN BRIGHT STREET,

Birmingham, - -

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per

cent. in favour of England.

s

Pair,
Cart, Buggy, Gig, Cob, Cab and Pony, Mule, 10 and

HALL & RICE Ltd.

West Bromwich.
The ¢ Typhoon ”’

WELL BOTTOM CISTERN
WATER WASTE PREVENTER

Brougham, Dog

- Eng.

{
Special Prices to Canadians under the New Tariff.

0. Haddleton & Son,

Plate and Sheet
Glass o Merchants
and Importers.

Embossers, Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-
sale Overmantel Ma-
kers.

BIRMINGHAM,

Specialltles:

All inds of Mirvors for Silversmiths,
Bpesial Prices to Canadiuns under the New Teriff.

St. Peter’s Place,

St Martin's Row

England,

Telegraphic Address: “HELICAL, WEST BROMWICH.”

1RE WES BROMWICH SPRING CO., LR,

CONTRACTORS 1O
THE WAR OFFICE

Ji

Springs for Agrieultural Implements, Springs
and Spring Washers of every deseription.

PLEASANT STREET,

West Bromwich, ENGLAND.

WORKS :

OFFICE :

“"EX

And

Lanada Sug

Contractors to
Gover

Super Londo:

—

Any ordinary colla
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F
H. FR
NICKEL B

[ "
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H
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“KRONAND” .

®

34, 35 and ¢
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FOR QUALITY AND PURITY BUY

“E_XTRA  GGRANULATED"

And the other grades of Reflned Sugars’/of the
old and reliable brand of

WANUFACTURED BY
anada Sugar Refining Co, Limited, -

Contractors to His Majesty's
Government.

MONTREAL.

Established 1825.

ELISHA JEFFRIES
& SON,

Bridge Street and
Lower Rushall Street,

WALSALL.-
England.

Please Address In Full,

H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

Super London Collar.

Any ordinary collar despatchea
on receipt of order.

Manufacturers ef Every
Description of

STIRRUPS,
SPURS,
BITS.

HARNESS FURNITURE
and
GENERAL BuckLgs,
HAMES
A Speciality,

Made%Yn “CrowN-ALL” BILVER, “FROSTINE,”
“KRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Ete,,
FOR ALL MARKETS,

34,35 and 36 Fieldgate, - WALSALL, England.
Special Prices to Canadiams under the New Tariff.

TE .y = =,
L&
B oS
NCE AlD.

B
. A InsorserRimveve

DEVOTED TO

Commerce, Fmance, Insurance, Rai-
ways, Manufacturing, Mining and
Joint Stock Enterprises.
ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.

Camadian Subscribers . .. $3 a year
British Subscribers .. .. x1 Stg.
American e ..$3 a year
Single Copies. .. . 25c each

Extra

“ .-

(6tod0) .. .... 2 “
(50 to 100) .. .. 15¢ *
(100 and over). 10¢ *

. .

Editorial and Business Offices:
M. S. FOLEY,
132 ST. JAMES ST., MONTREAL
Editor, Publisher and Proprietor.

EZWe do not undertake to returm
unused manuscripts.

RETAIL Merchants who wish to
keep abreagt of the times and
have a continued and reliable guide to
the leading markets should subscribe to
I'he Canadian Journal of Commerce.
The Market Reports in the Journal are
unegualled for comprehensiveness and
correctness of detail. No Merchants or
other business men can afford to do
without it. Published EVERY FRIDAY.
Subscriptions to all parts of Canada, $3
a year.
Address,
CANADIAN JOURNAL oF COMMERCH,
Montreal.

COMMERCIAL SUMMARY.

1

—Large car works wili be established
at Bridgewater, N.S., by local and New
York capitalists.

—Ottawa citizens have organized a
stock exchange there. Tts first president
is Mr. Lake Marier. 7

—Mr. E. G. Senkler is gazetted legal
adviser to the Yukon Council, and Mr. F.
X. Gosselin"Gold Comumissioner.,

—Canadian Pacific Railway returns of
traffic earnings from June 1 to 7, 1907,
$1,554,000; 1906, $1,237,000;
$317,000.

increase,

—The Canadian Order of Chosen
Friends decided that the insurance of any
member who commits suicide within one
year after joining the order will be for-
feited.

—Ottawa Clearing THouse total for
week ending June 6, 1907, $3,207,795; cor-
responding week last year $2,870,380.—
London Clearing House total for week

ending June 6, 1907, $1,448,275.

/
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Canadian White Company, Limited

SOVEREIGN BANK BUILDING, MONTREAL. CANADA

ENGINEERS AND

CONTRACTORS

Steam and Electric Railroads ; Electric Light and Power Plants ; Building Con-
struction; Water and Gas Works; Docks, Harbor Works, etc., etc.

/ CORRESPONDENTS
. G. WHITE & COMPANY, INC., . G. WHITE & COMPANY, LIMITED, WARING-WHITE BUILDING CO.,
New York City. ' London, England. London, England.

5, 0 €. O O O © 0 o o O 0 0O S _C O o o O 0o o C O O O O C O O O O O O O O O
i /

—The Canadian Fire Underwriters’ Association will meet at
Niagara Falls June 26, when final action on the use of an
earthquake clause in Canada and differentials therefor will be
taken. The English companies have notified the Canadian
offices that they expect such a clause to be adopted.

/
—May statement of British Trade shows increases of $5,008,-
500 in imports and $25,988,000 in exports. The principal in-
crease in imports was in cotton, $5,000,000 from the United
States, and in exports, manufactured articles of which metals
totalled 7,500,000, textiles $5,000,000 and ships $5,000,000.

—The Brandon Electric Light Company have decided to fur-
ther increase their plant and buildings and have secured a per-
mit for the erection of a building to cost $21,000. Work will
commence almost at once. It will be three storeys in height
and is to be built of solid brick foundation. A large addition
of modern machinery will be made.

—The deaths of the city last week numbered 128. The prin-
cipal causes of death werg:—Consumption and other chest dis-
eases 34: intestinal diseases 14; measles 2; scarlet fever 1;
whooping congh 1; grip 1; erysipelas 1; cancer 2: bright’s dis-
ease 3. ‘The birth rate for the week was high, there heing horn

in the ity 93 males and 70 females,

'J'hn' ratepayers of Owen Sound have granted the Bell Fur-
niture Cooa loan of fifteen thousand dollars. The company are
under agreement to estabhsh a furniture factory at Owen Sound
to manufacture a high grade of furniture and to employ a
minimume statt of firty. They will spend twenty-five thousand

dollars in building and plant. which become seerlrity.

—~Chairman E. H. Cary of the United States Steel Corpora-
tibn said it was probable that representatives of the-leading
railroads and steel manufacturing companies in the U.S. would
soon begin an exhaustive joint examination into the quality of
steel rails now being furnished to the railroads. “If it iz 7/
practicable to manufacture a better rail than the one now in
use our companies will make it,” he said.

—The Toronto General Trusts Corporation, with headquar-
ters in Toronto, is maintaining its reputation for distributing
goodly dividends to its shareholders, as may be seen by the no-
tice in another column. Mr. J. W, Langmuir, managing director,
needs no introduction to inner financial circles, or to the pub-
lic generally, as one who has been remarkably successful
throughout his long and useful career.

—A despatch from Halifax says:—The announcement is
made of the amalgamation of the Montreal Trust and Deposit
Co. with the Commercial Trust Co. of Halifax. R. Wilson

Smith, of Montreal, is president of the amalgamated company,
and W. M. Aitken is vice-president. = The Commercial Trust
C'o. business will be conducted at Halifax as a branch of the
Montreal Trust Co. Mr. Aitken. in future will make Mont-
real his h(‘;l'ltlllill'lt'l\.

As en instance of the way Eastern Canada is keeping pace
with the growth of the West it may be noted that Amherst,
N.S.. has doubled its population in the past ten yvears. In 1896
it was 4,025 now it is more than 8.000. The total assessment
ten vears ago was less than $2,000,000, while for this year they
are nearly $3,250,000.  The value of the output of Amherst

TOWNSEND & WILLIAMS, Birmingham, Eng.

SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

- —

With Detachable Butts and Safety Boits. Cemtral Fire, to use Eley’s or other specified makes of Cartridgee

.410, 28 and 20 bore.

With Buckhorn or Buffalo Horn Hamdle, Silver-mounted. Best make. .410 bore only.
Above stick guns are steel throughout. enamelled to imitate Malacca cane, Perfectly reliable amd shoot

accurate,

Special Prices to Canadians under the New Tariff.
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d World. ‘

Our Perpetual Ledgers have Labour Saving features
that make them exclusive.

The “Bank Seal” Perpetual Ledger stands alone the
most modern. It has a patent seal and lock that pre-
vents the leaves being tampered with after being
inserted by the accountant.

THE

COPELAND CHATTERSON
| COMPANY, LIMITED.

TORONTO.

factories last year was nearly $5.000,000 and over $1,000,000
wis paid in wages by the chiet industries.

~The Finance Committee of the Woodstock City Council
luve struck a tax rate for Woodstock for 1907 of 17 2-10 mills.
['his is a reduction from last vear’s rate of 7-10 of a mill.
The scheol rate this year is 6 2-10 mills, an increase of half a
will on 1ast year. Despite the fact that the expenditures show
a general increase and that the assessment this year is $70,-
000 less than last year, the rate for general purposes has been
reduced to 11 mills, or 1 2-10 mills less than for 1906.

Colours and their Complementaries: —The primary colours
are three in number—red, yellow and blue. From these the
sccondaries are produced, as orange, green and purple; and
from these latter the tertiary colours—citrine, olive, and russet
Red is complementary to green, vellow is complementary to

purple and blue is complementary to orange. In the same way
the secondaries have their complementaries to the tertiaries, as
crange and olive, green and russet, purple and citrine.

The London Economist’s index number of average prices of
commodities at the opening of June is 2,601, as compared with
204 on May 1, and 2,372 on June 1 a year ago. 'The average
shows ‘the effect of the rise in wheat and cotton last month.
I'he index number of 2,601 is the highest reported by The Econ-
omist in any month or year since the close of 1876. On De-
cember 31 that year it stood at 2,715. In the middle of 1897
the number was 1,885. Since then the advarce to the present
level has' been almost continuous.

The Hydro-electric company has issued at Toronto, a re-
port on the power in Algoma, Thunder Bay and Rain River. It
states that if 12,000 horse-power is developed at Dog Lake Falls
power can be laid down in Port Arthur read for distribution,
at 39 to $10 per hnrsupn\ver per year, 24-hour service, from
Cameron’s Falls on the Nipigon River. Dog Lake is twenty-
five miles from Port Arthur, and Cameron’s Falls about forty
niles. The city has had offers from an English  company,
through the commission, to develop the falls and sell to the
city at $15. It is estimated that 12,000 horse-power will cost
i development upwaras of $1,000,000,

The Erie Iron Works, Limited, St. Thomas, Ont., has been
teorganized, Mrs. Risden having disposed of her interests to
Leorge S, Stackman, late general agent of the Massey-Harris
Company, and Robert W. Johnston, chartered accountant. Mr.
W. (i, Ryan, late manager of the .J. H. Still Manufacturing Co.,
is also eonnected with the new firm.  The works have become
an important factor in the manufacturing industries of St.
Thomas, during the year, having passed through a time of ex-
ceeding prosperity.  Mr. Rogers will manage the mechanical de-
Partment, Mr. Stackman attending to the outside work and
M Johnston will do the accounting.

—The proposed new code of railway rules upon which repre-
Sentatives of the different Canadian roads have been engaged
for some time has been submitted to the managements of the

various companies. It is expected that these rules with any
amendments will shortly be sent to the Dominion Railway
Commission. This new code embodies what is thought to be
the best ideas from the greatest roads in the world. . Those en-
gaged in its preparation were: Messrs. W. W. Ashald and S.
B. Krerner, for the (irand Trunk: H. H. Adams and George W.
Babbit, for the M.CR.; F. M. Spaidal, C.N.R.; A. L. Smith and
G. T. Rooke, C.P.R. and Great Northern.

—Canadian patents granted to foreigners: —The following
Canadian patents have heen recently secured by foreigners
through the agency of Messrs. Marion and Marion, Patent
Attorneys, Montreal, Canada, and Washington, D.C. Emile
Fourcault, Lodelinsart, Belgium. Rollers for drawing sheets
of glass; K. Machmudbekoff, Schemacha, Russia, apparatus for
rope boring wells; Frederie H. Trevellian, Wellington, New
Zealand, cash register; Henrik A. Bertheau, Stockholm, Sweden,
explosion motors; Hugo Lentz, Berlin, Germany, steam engine
governors; Eduard Frankenberg, Hannover, Germany, manu-
facture of waterproof materials; Charles Jas, Walker, North
Fitzroy, Australia, manufacture of boots and shoes.

— . J. Golden, Deputy Minister of Agriculture for Manitoba,
has issued this statement of the subject of late seeding : —“If
the farmers of the vrovince continue to sow their wheat up to
June 1, which they should do, and do not stand by any hard and
fast rule of not sowing later than the 15th or 20th of the month;
they may nearly reach the acreage of last year and get nearly
as good a crop. They will make up in oats and barley. There
is considerably more ground prepared for immediate seeding
this year than last. The ground is in excellent shape for fore-
ing growth and will give a good harvest. The usual time re-
quired to ripen the wheat is from 100 to 111 days, but this will
give plenty of time before the frosts of September will come as
the offset in the weather rarely comes till September 15.”

—The enormous iron deposits in the vicinity of Port Arthur,
Ont., has attracted the attention of capitalists, and examina-
tion of several of the principal deposits have been undertaken,
with the result that they show an exceedingly high assay ‘value,
The quality of ore is also of a high-grade character and said
to be applicable to the manufacture of Bessemer steel. The at-
tention of the Ameries

i iron masters has also been attracted
to the valuable ore |

ands, and emissaries from Pittsburg and
other United States points have either visited or are ;:hout
to inspect these Northern Ontario deposits. An offer of a
large amount is understood to have been made for an eighty-
acre block of ore land by Americans, but has been refused, as

it is believed that Canadians will be able to utilize the ore at
even a higher figure.

—The financial statement issued by the De
ance, Ottawa, June 8, shows that the revenue collected for the
nine months of the fiscal period ending March 3] last now
amounts to $67,701,005, and the expenditure totals $51,182,056,
leaving a surplus of revenue over expenditure of $16,518,949,
The expenditure on capital account is $14,23S,491, which
a surplus over all expenditures of $2,280 458,

partment of Fin-

leaves -
This includes all
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the expenditvres made on hehalt of the nine months ot the
fiscal period after May 31 Iast. but there are some accounts
which lave not yvet heen settled. Asoalready stated the surplus
will he the Largest on record. For the two months of fiseal vear
ending May 21 last the revenue was $15120907. O this am-
ount $8.293.308 was tor May. On account of the change in

the fiseal vear it canmot he compared with the previous vear.

The New York Senate on Saturday last amended the most
important of the insurance hills agreed upon by the joint insur-
ance committees after conference With Governor Hughes and
representatives of the various insurance interests. This amend-
ment at this Iate hour in the session. imperils the enactment
of the Il The bill as drawn prohibited salaried agents from
activity in elections of directors in domestic mutual life in-
surance companies.  Chairman Fancher, of the Insurance Com-
mittee, explained that this provision was urged by the represen-
tatives of the international polievholders’™ committee. The
amendment. offered by Senator Cohalan, will permit agents to
clectioncer ondside of busmess hours,  Senator Grady, favouring
the amendment, declared that last yvear's legislation had greatly
injured the insurance business. “The recent indictments for
perjury and forgery” said he, “were not against the agents,
but agarast the policvholders” committee, which took the name

for the purpose of cloaking the real influence hehind it.”

A LSCmonthly sayvs: - Only a few vears ago pessimistic
wisacres were estimating the probable coal supply of the world
and connting on a shortage in onr great-grandehildren’s time.
The cabulations of these estimable statisticians were excellent
in detail and were wrong only in that the basis on which they
were compiled was absolutely false. Tt was assumed that we
knew ot practically all the large c¢oal areas of the universe.
Since those croaking fignres were given to a nervous |1nl'|i’<' it
ix probable that fifty times ax much coal has been located as
tha amount on which the woetul estimates werve based.  Auns-
tralia, India, and China, have move than enough to supply their
own requirements for many generations to come, but Canada
has enough and to spare to supply the wants of ‘both hemi-
spheres. Long before the present severe climatic conditions
converted the Polar regions into the Arctie regions, immense
forests flourished on what are now the shores of Hudson Strait
and Batfin Island: these forests, now large coal fields, may,
even in our own day, supply the steamers that will, within a
few years, adopt the Hudson Bay route for carrying wheat from
Manitoba to Europe.

It appears from statisties presented by the American Gro-

zi

cer that in 1906 the consumption of alcohol per head was 22.2
gallons, agairst 16.49 in 1897, the gain for the decade being 34
per cent.  The consumption of beer shows a marked increase.
It was used in 1906 to the extent of 1,699,985,642 gallons, or

20.20 gallons per head. The consumption of beer grew 59 per

cent.in ten vears, /For the first time the consumption of beer

exceeded that of coffee. which in 1906 amounted to 1,609452, -
000 callons. The inereased conswmption of beer might argue
for temperance. it it were not disclosed that with the incereased
consumption of beer there has heen an inerease in the consump-
tion of whisky, which from 1897 to 1906 increased from 1.02
callons to 151 gallons. It thus appears that in hecoming a
nation of heer drinkers. Americans have not abandoned the use
of the ardent spirits. 1t would be interesting, if it were dis-
closed what part immigration is playing in the increased con-
sumption of wleohol. There is a marked tendency on the part
of the native Americans to forego the use of alcohol. which
nsed to excess or even in moderation, handicaps the user in
the strngegle for existence. !

The crop reporting board of the U.S. Bureau of Statis-
ties of the Dept. of Agriculture finds the returns from the re-
ports of the correspondents and agents of the bureau, as fol-
lows:— Preliminary returns on the acreage of spring wheat
sown indicate an area of about 16,464,000 acres, a decrease of
1,242,000 acres of 7.0 p.e, as compared with the final estimate
of the acreagc sown last year (17.706,000). The average condi-
tion of spring wheat on June 1 was 88.7 as 4:mn|»;n'wl with 93.4
at the corresponding date lasu yvear, and a ten year average of
943, The average condition of winter wheat on June 1 was
774, as compared with 82,9 on May 1, 1907, 82.7 on June I,
1906, 85.5 on June 1, 1905, and a ten-year average of 81.1. The
total area reported in oats is about 31,491,000 acres, an increase
of 532,000 acres, or L7 per cent.. as compared with the final
estimate of the area sown last vear (30959.000). The average
condition of oats on June 1 was 816, against 85.9 on June 1,
1906, and a ten-year average of 89.7. The acreage reported as
under barley is less than that finally estimated as sown last
vear by about 171,000 acres, or 2.2, per cent.  The average con-
dition of barley is 84.9, against 93.5 on June 1, 1906, and a ten-
vear average of 89.8. The average condition of rye is 88.1,
against 89.9 on June 1, 1906, and 90.2, the mean of the corres-

ponding averages of the last ten years. .

Value of the Experimental Farms:—In lecturing at Ottawa
before the Royal Society of Canada on agricultural progress,
Dr. William Saunders, CALGL, Director of the Central Experi-
mental Farm, stated that the prime constituents necessary to
plant growth in the soil were nitrogen, potash, and phosphorie
acid.  An analysis of the soil of the Canadian West showed that
it was from four to five times as rich in these constituents as
the soil of most European countries. The improvement in
agricultural conditions in Canada since the establishment of
experimental farms was sketched. When the Act was passed
in 1886, farming was in a backward condition, owing to lf}Ck
of proper knowledge on the part of the farmer. To-day the
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Supposing Smith or Jones
comes in when your book-keeper
is away to lunch.

Can you open your books
off-hand and put your finger on
the item you want to know about ?

If you can’t there is something wrong with
the system you use.

/

You should be able to find an account In
your books as rapidly as your book-keeper.

Your book-keeper merely keeps your books

for you.

Then what good are your books to you if
they won't show you at a glance where you

stand ? ®

farming community of the Dominion was the most advanced
in the world.  The reason for this great change was that farm-
ers had been taught the knowledge which was essential to sue-
cess in their calling.  Dr. Saunders told Jf the successtul ex-
periments which have been made in producing a  variety of
wheat which will ripen in northern latitudes and excited en-
thusiasm by giving a list of countries which had made requests
for samples of Canadian wheat. These include Italy, Mexico,
\ustralia, Egyvpt, Russia and Japan.  Dr. Saunders declared
in conclurion that enough had been established as to the agricul-
tural possibilities of Canada to make it certainy that it would
be one of the greatest food-producing countries in the world.

—Consular reports from Germany indicate that the chemical
markets of that country were prosperous in 1906.  Conform-
ably to the extraordindry activity during the last two years,
the profits, &s indicated in the annual statements of the fac-
tories, show an increase. A statement of the business in 1903
of 142 stock companies, with a capital of 460,000,000 marks
(%109,480 000), indicates that 69,500,000 marks ($16,541,000)
were paid as dividends and bond and mortgage interest. This
means 1012 per cent., compared with 9.52 per cent., during
the preceding year. As a matter of course, the better results
dre not equally shared by all lines. The best was the tar
colour industry, the average proceeds of which rose from 11.68
(0 13.45 per cent. Less satisfactory was the profit in the in-
dustry of chemical-pharmaceutical preparations, which fell off
from 9.67 to 9.35 per cent.  Despite the greater recognition en-
Jjoyed abroad more and more by the German chemical and phar-
tmaceutical produets, and in spite of the fact that sales increase
cach year, strong competition, unfavourable customs condi-
tions, and the higher cost of raw material and workmen’s wages
prevent the manufacturers from securing corresponding hetter
selling prices.  In 1906 the decreasing price tendency  taken
over from- 1905 continued almost to the end of the vear, and
only in December were higher quotations for a number of pre-
parations enforeed, while several of the most essential articles
of this group—Dbromide, iodide and bismutum preparations—are
still on their low level, 50 per cent. below standard price.

The report of the Nova Scotia Department of Mines shows
that Jasc year the provinee receivel on account of its minerals
trevenue of $643.457.  Of this $575.065 was coal and $2,936 gold
rovalty, the remainder being made up of minor revenues, licen-

Ses.ete. Coal, in more than one way, has been the salva-
tion of the provinee. It gives the revenue required to keep
Up a rather free rate of expenditure at Halifax and it has pro-
duced business activity in parts of a province which has not
gtnerally heen keeping abreast of the times. at least since
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wooden ships ceased to be buijlt. Though the iron and steel

trade naturally ereated a large home demand. it is nbted that
Quebec takes almost as much of the coal produced
Seotia itself. The figures for the last two years
following distribution :- Nova Scotia, 1905,

as Nova
show the
tons, 651,735
1906, tons, 1,962,200 ; Quebee, 1905, 1,492 399 . 1906, l,T:{!P_.‘WS;
LS., 1905, 6
967 : 19065, 434

3 1906, 769.775; New Brunswick, 1903, 411,-
2; Newfoundland, 19053, 138,120; 1906, 149,506
P11, 1905, 75,136 1906, 76,809; West Indies, 1905, 2,524 . other
countries, 1905, 50,863; 1906, 62, 104:; total, 1905, 4.47,’),284;
total, 1996, 5,194,590. The growth in the
tons may he considered fairly
is in continnation of a development that has had little check
since 1897. 1t is the main stay
province, which, like the other
variety of minerals, hut
persistent <]<A\’(*lnpnu-nt.
extent of 48,042 tons,

two vears of 719,306
satisfactory, the more so as it

of the mining indust ry in the
eastern provinces has a areat
few in qpantity sufficient to Justify
Iron ore was raised, however, to the
and gold of the weight of 15,046 ounces,

about one-half the (quantity that was reported a few yvears aco
. 5 DVe

—The preseént controversy over the quality of steel rails, ae-
cording to a prominent railr

appears  to  bhe one

oad maintenance of way official,
; more  largely  of the rival  steel
rail interests  than  of the steel railmakers and  the

. was being made at present  of
the frequency of hroken rails, but, as a matter of fact, the per-
centage of broken rails reported in 1906 was no ar
great as in 1905,  The principal basis for this e
versy, he said could be found in the riv
steel rail industries,
the market

railroads. Much, he said,

eater, if ag
ntire contro-
alry between the various
New steel rail industries were coming into
» chief among which is the Bethléhem Stee
with its open-hearth process, while th
dustries already established,

1 Company,
v ¢ southern steel raj] jp-

found it more convenient to make
steel rails by the open-hearth process than by the

: Bessemer, by
reason of the high percent

age of phosphorus in the ores avail-
In other words, it was a propaganda by the open-
market for theiy output by
process through the spread of
That the open-hearth rail
better ot the two ne frankly admitted.
all rails was the phosphorus in the ore,

able to them,
hearth steel railmakers to gain a
really condemning the Bessemer
the broken-rail feature, was une
The weak feature in
which could not he as
readily ecliminated from the steel by the Bessemer process as
by the open-hearth. Furt hermore, he said, the

low-grade phos-
phorus orey were be

and the resort to the open-
time become practically

coming scaree,
hearth process would in
While the present Bessemer-open-hearth controversy was on,
sight should not he lost of the nickel rail, which he ventured
to predict would furnish a basis for a future controversy be-
tween the open-hearth and the nickel rail interests. .

a necessity.,
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THE PROBLEM OIF THE AGE. /

The subject outlined at some length in our issue
of May 3rd, pages 835-6, has been receiving further
attention at the hands of our United States contem-
poraries. Under the heading, “Enlightening the
Public Mind,” the New York Chronicle deals in a
recent number with some new features of property
rights and with one of the principal movements sav-
oring of hostility towards them. DBank President
Beasley of Texas furnishes the latest text on the
question in his address before that State’'s Dank-
ers’ annual gathering at IHouston.

Ile began by saying that the greatest danger con-
fronting not alone the State. but the people at large
in the near future was ill-advised legislation, and in
saving so he believed he voiced the sentiment of
honest, conservative men of every class—the farmer,
the merchant, the mechanic, the artisans, the labour-
ers and the industrious millions who must be idle
when capital is driven into vaults and depositories
and remain unemployed. He thought that the spirit
of socialism as it manifests itself in some sections
of the country is very distressing to earnest and
thoughtful men, wherever placed. He did not wish
to defend schemes by which certain persons accum-
ulated great riches. He did, however, deprecate
any proposition that put obstacles in the way of

Bell Telephone Bldg., Montreal.

FIRE LIFE
Established 1865

MARINE

(. Ross Robertson & Sons,

General Insurance Agents and Brokers.

Telephone Main 1377
Private Office. Main 2822

F O Rox 994

any man to utilize his talents and industry in the
acquisition of wealth in an honest and legitimate
manner. Were it otherwise, there would be no in-
centive to industry, either mentally or physically.
He contended earnestly in favour of greater care
in the selection of government representatives.

A sensible address on the same subject was de-
livered at the annual convention of the Mississippi
Bankers' Association at Gulfport, by Captain J.
T. Jones, of the Gulf and Ship Island Railroad. He
advised his hearers that now is the time to use
the best and most conservative judgment of which
they were capable, for here, in the greatest pros-
perity, they find themselves nearing a semi-panic.
What could Providence do for the country more than
has been done. The greatest crops of every kind
and the greatest output of minerals and ores, that
ever had been seen. Never was a country so blest.
The crops were so abundant that with all the facili-
ties of those awful wicked railroads, they could not
carry them. This year was the first he ever heard
of furnishing something out of nothing—or that
the way to build up a railroad and thereby improve
the condition of the country was to “blackmail the
railroads out of existence, to cut away from them
their reputation and character, and still expect
them to carry on the business of the country.”
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LAW UNION & CROWN
INSURANCE COrPANY,

(OF LONDON.)

Assets exceed, - - - $24,000,000
Canadian Head Office ;
112. St. James St., MONTREAL.

J. E. E. DICKSON, Manacen.

Fire risks accepted on most
every description of jnsur-
able property,

Agents wanted throughout
Canada.

Adverting to the dangers threatening from the
attitude of labour, he described how a party of rail-
road employees waited on the management of his
road lately and demanded a 10 per cent increase in
wages, threatening to strike in case they were re-
fused. Conditions were explained to them; they
were told that railroad troubles had just com-
menced, and no one could tell wnyere they would
end; but the men persisted in their demands, and
the railway company anticipating what delay in
deliveries would mean to the mills and other inter-
ests served by the road, saw no way out of it but
to submit. As a result of reductions in hours and
advances in wages, the little road finds that where-
as last year its pay-roll was $62,000 a month, it is
now $95,000 with only a few more men employed.

He estimated that the recent stock market crash
involved a loss of over a billion and a hali. Some
one had to stand this loss, and yet is heard — the
argument “We do this to protect the innocent
stockholders.” Captain Jones said he had never
yet found a politician who could show him such a
letter from any man who held a share of stock.
He answered the question “Where are these
stocks”—"“They are held by the men who built
the railroads and the people who own the bonds,
because the interest on the bonds must be paid, and
they are safe. The stockholders are dependent up-
on the earnings of the road to pay dividends, and to
this end must build up the business of the rail-
road.”  He reminded the bankers before him that
it is not possible to go forward in the great advance
of business unless the manufactured goods can be
distributed, and the raw material brought in:
lle instanced the case of the Southern Railway—
which, by the way, has some few shareholders in
Canada—as one of the great builders and develop-
crs of that once inert country, making land worth

30 an acre which formerly was not worth $2—
giving employment to thousands of men along its
lines, and in fact, taking the spindles from the nor-
thern extremity of the Eastern States (where they
never did belong) and bringing them to the South-
¢ States, where grows the raw material and
Where properly the cotton mill should: be located.
It seemed to him marvellous that the very people
whom this railroad put on their feet in prosperity
should now stand by and cheer whenever the Legis-
lature goes to work and changes its own contract
and then, almost without consulting the men in-
terested, say “You do not own this railroad. The
Public owns it.” The men who conceived and built
the road and paid for it do not even own it—the
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public owns it! “A greater fallacy never existed.
It may catch votes the first time, but will it catch
votes when the railroads are shut down and mouths
go hungry!

out of work,
starved ?”

Will it catch votes when the men are
the children go half naked and half
He had seen this state of affairs several
time in his life. It was a sad sight and not easily
forgotten. “These are the things that alarm us —
to see the ‘people all over the State turning against
the very greatest benefactors that the State has
ever known. And yet the power of man and the
wickedness of man has brought about this state of
affairs.”

“This,” says our contemporary, “is good, sound,
sensible advice and it cannot be too strongly im-
pressed upoh the minds of those who do not recog-
nize or appreciate that in seeking to undermine
those whose wealth and capital is invested in rajl-
roads and in the other industrial agencies of the
day, they are paving the way for their own destruc-
tion. When capital is withdrawn from enterprise,
when the investor refuses any longer to put his
money in stocks and bonds, the day is near when
industrial paralysis will extend over the whole
length and breadth of the land, involving all in
ruin”—whether farmer, or manufacturer, or wage-
earner.

Lord Macaulay was a long way ahead of his
generaiion when he penned the epistle from which
was culled the lengthy extract given in the
Journal of Commerce of the 3rd of May.
As too far East is West, so too much enfranchise-
ment is the forerunner of disaster. Canada has
thus far no fear from what Goldwin-Smith termed
Jeffersonian politics, but we are not quite free
from the malign influence of exotic notions,

CHEAP VINTAGES IN FRANCE.

Reference has been made frequently of late to the
competition in the wine and brandy trades in for-
eign countries and even in France itself, owing to

the increase in adulteration. So aggressive has
this become during the last season or two, that
growers and manufacturers of the cheaper class
of wines have been largely put out of the running.
The Aude district is mostly affected.

Extending over a considerable area, although not
that which produces any high-class wines, it has
long been next to impossible, as we learn, to market
the native product, even under cost. The people
have been trained, both by the general tendency
of French legislation and by a series of enactments
intended to relieve the vintuers to look to the gov-
ernment as their main prop and stay. The demon-
strations noted in that district culminated on
the 25th May, in a monster meeting at Carcassonne,
“which,” as a contemporary observes, “must have
contrasted oddly with the architecture of that fa-
mous relic of mediaeval France.” The numbers pre-
sent, which included practically all the population
‘of the district, except the sick and infirm, were
estimated at a quarter of a million. The demon-
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strators carried bamners with legends threatening
the Government with disaster; and the adulterators
who spoil the trade, with death; resolving that, if

a remedy were not found in about a fortnight, they
would refuse to pay taxes, and the municipal autho-
rities in the region would resign. Then, as has
been intimated by the organs of the movement, the
populace would resist the installation of provisional
local authcrities deputed by the central govern-
ment, and it would be impossible to rely for the
preservation of order on any troops recruited in
that region.

The Ministry has a remedy, in the shape of a
Bill checking the adulteration by “sugaring,” which
enables the wine of lower alcoholic strength pro-
duced elsewhere to compete with the stronger local
wine. But the producers of the South complain
that the checks are wholly ineffective, and that
the measure leaves adulteration by watering, blend-
ing, and chemical treatment practically untouched.
Disturbances in movements in
mining regions are familiar enough, but to find a
parallel to a great bourgeois movement in a rural
district we should probably have to go back to
the Vendéan wars.

It is feared that ther: is no legislative remedy
available to allay the evil. The depression is
doubtless due partly to the competition of artifi-
cially strengthened wine from other regions, but its
main cause is attributed to over-production. The
stronger vines introduced a few years ago to com-
bat/the phylloxera can be planted in light soil, or
in certain wet lands, in the latter case giving a
much more abundant yield, though’ of a poorer
quality. Short crops have also tempted even the
local growers to water the wine, or to use sugar to
induce a second fermentation from the dregs, and
to blend or disguise the product, thus vitiating the
popular taste. Moreover, Spanish and Italian com-
petition seems to have affected the market, and Al-
gerian competition, perhaps, even more. And adul-
teration is stated to be very difficult to check, even
by more drastic means than those contemplated by
the Government. But even were it checked, there
would still be large over-production. Many of the
local growers lost all their capital in fighting the
phylloxera, and that now sunk in their vineyards
has been raised on mortgage. There is an open-
ing in the district for market gardening, but it is
beyond their power to change. Their lands are
likely to be seized under foreclosure, or even for
non-payment of taxes, and the towns, of course,
notably, Montpellier, Narbonne, and Cette (the
latter long noted for its sophistication) are in a
state of rapid decline. Here is abundant material
on which, now or in the near future, the more an-
archically-minded Socialists can work.

There are signs, indeed, that the burgeois leaders
of the movement think they have gone too far al-
ready, ‘the Socialist Mayor of Narbonne among
them. TFew people are more law-abiding than the
rural middle-classes in France, and probably they

Paris and labour

will cool off in time. The region affected produces:-

a peculiarly fiery eloquence, and it is close to the
home of the immortal Tartarin. Still, the misery

/

is real, the populace excitable, and the great social
change in progress in the region cannot but add
greatly to the elements of discontent. It is to be
hoped that means may be found to mitigate it, and
that the French people may come to realise that
economic troubles cannot be suddenly cured by
State action.

People in Canada who affect cheap clarets and
other portable goods from France will be anxious
for the quality of their purchases in the future.
Some may resort to chemical analysis or maybe to
the Ottawa blue-books for information on the sub-
ject.

. LIFE INSURANCE RETURNS.

The figures in the abstract of statements of In-
surance Companies in Canada for 1906, briefly al-
luded to last week, although bearing evident marks
of the labours of the Royal Commission, do not
differ as much from those of the preceding year as
had been suspected, as may be gathered from the
summaries subjoined:—

Canadian Companies—

Premiums for year........................... $ 14,092,762
Increase ................ i iiidiii, $144935
Number of policies new & taken U] 103,320
Inerease ... 10,763

Amount of policies new and taken up $ 62,699,343

Decrease .........cocoiiiviiniivivonsonnans $ 4,839,798
Number of policies in force at date............ 395,828
Increase .......................... Lieen.. 30,130
Net amount in force ................ ... ... ... . $ 421,581,978
Increase .................. ... ... .. .. ... .. $ 23,635,076
No. of policies become Claims................... 4,139
Increase .......... ... ... ..., 240
Net amount of policies become Claims .......... $ 4,558,250
Decrease ................... .. .. $ 127,163
Claims and matured endowments paid .......... $ 4,518,119
Increase ........ [ $ 57,785
Unsettled Claims, not resisted ................ $ 549,071
Increase .............. ... ... ... ... ... $ 35,230
Do. do. resisted . ..iiiiiiiiciiiieeaennnens $ 40,168
INCTEASE v v voisrmiovas 55555858555 e 5mnnnees $ 6,500
British Companies—
Premiums for year............J T $ 1,583,861
TOCTORBE 1o winivisioreis oo @ ossimiaiais s 5 5 o o o o o o oo s $ 83,529
Number of policies new and taken up....... 1,962
INCrease: . ... wimemne s smm s s oo 10
Amount of policies new and taken up ...l $ 4,472,426
TINCPEABE. uivivivis vvivioreons o iassa smmmonoote: srorere. o o o $ 590,446
Number of policies in force at date............. 22,914
TNOTOABE & ¢ voisoussumsnssssiimmmmmemmmmeimeniars 490

Net amount in foree .......................... $ 45,698,843

IDCTORBE : ivis oo oo s /56 557556 R mrmm omooras o rormme. $ 1,849,632
No. of policies become Claims................ 557
ENCTORBE  ivicsurs'vnss o assns bmmomomommeiene 42
Net amount of policies become Claims ......... $ 1255922
THIOTORBE ¢ s sessss oo ihsitibomomon e e $ 67,398
Claims and Matured endowments paid ......... $ 1254230
INCrense. ::..civissvessssninmmimomen ol $ 46,786
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Unsettled Claims, not resisted ................. $ 147,962
Decrease .................... ... ... ... ... $ 24,033
Unsettled Claims, resisted .................... $ 5,000
Increase ......... ... ... .. ... .. .. ... ... $ 5,000
Ameriean Companies—
Premiums for year.............. ........... .. $ 6,702,107
Increase ........ ... ... ... .. ... ... .. .. $ 69,449
Number of policies new and taken up....... . 93,705
Decrease ............. o 55 ToIR o om momietore s 7,528
Amount of policies new and taken up ...l $ 28,093,484

Decrease ........... .. ... ... ... . .. ..., $ 6,392,731

Number of policies in force at date............ 349,315
Inerease ..., 19,356
Net amount in foree ........................ .. $ 189,740,102
Increase ............ ... ... ... ... ... ... $ 1,161,975
No. of policies become Claims .................. 4,621
Increase ...........cooiiiiiiniiaii, 165
Net amount of policies become Claims ......... $ 3,066,504/
Decrease ........ccovviniiiiinininnuninnin. $ 92,689
Claims and Matured Endowments paid ........ $ 3,053,346
Decrease /...................... ... .. ... $ 32,723
Unsettled Claims, not resisted ................. $ 260,289
Increase ........coviiviiiiinnnnniiins $ 12,574
Unsettled Claims, resisted ................ dowe 8 50
DIBCEORBE" © . sy oy o 59 55 5 55 05 555 smeoms sotmonse seiiscore $ 641

Recapitulation, all companies—

Premiums for year.................. ... .. ... b 22,378,730

Increase ................... i, $ 298,013
Number of policies new and taken | 198,987
LHOTBABE: vucosssrorarunst sisis 65 5 5008 515 areter o o0 o oe s 5 0 n 3,245
Amount of policies new and taken up .......... $ 95,265,253
DEETOASE wvvsviaitussesisimnnnnnsenssnes $ 10,642,083
Number ot policies in force to date.......... 768,048
IHCTRSE: oo vivis a5 45 55 55555 nnnoannmonneslnss 49,967
Net amount in force ../................... .. $ 656,980,923
INORORSE i svmraiestssiais 606t onsimsenoss: somotaserare & & o o o $ 26,546,683
/ -_—
No. of policies become Claims.................. 9,317
LCTABE: & v isusirsssenmensms mommmiorsieimisir 447
Net amount of policies become Claims .......... $ 8,880,676
Decraase ........ A T, $ 152,454
Claims and Matured Endowments paid ........ $ 8,825,695
DOCTOABE 15 s s 5255555560500 0nsmonmmnsonesn $ 71,850
Un-ettled Claims, not resisted ................ $ 957,322
Increase .............ccoiiiiiiiiiin, $ 23,771
Unsettled Claims, resisted .................... $ 45,218
Increase ...............ccoiiiiiiiii.., $ 10,859

The country at large as well as the Companies
are to be congratulated on the result of their stren-
uous endeavours during the trying ordeal of the
period. Further details are necessarily postponed.

/

APPROACHING A SETTLEMENT.

Arthur St. Denis, hardware merchant, Montreal,
Whose misfortunes culminating ih his failure some
Months ago, provoked his creditors to an extent
that they had him arrested instead of sympathising
With him in his downfall, is now likely to escape

further worries from them if he can only raise

enough to pay the expenses to which they have
been put in the matter. These will probably reach
about $1,000. The creditors, who are not altogeth-
er confined to Montreal, and have already “chipped
in” to the extent of about $500, wil probably have
to contribute as much more to continue the punish-
ment.

There were some unusual features connected
with the case. Early in the year St. Denis was ar-
rested in Sudbury, accused of having hidden a por-
tion of his stock there. But—

“Long as the lamp holds out to burn
The vilest sinner may return”—

and the quality of mercy is not strained, and al-
though “it droppeth like the gentle rain from Hea-
ven upon the place beneath,” some few of those
who were more hardly hit, do not yet'feel like ex-
ercising it upon the bailed-out debtor. The friend-
ly bailsman was accepted—nét, perhaps, because he
had had a little affair of his own some time pre-
viously—but because he had settled up and obtain-
ed a cheap coat of whitewash which established him
as an honest citizen, and as one at liberty to exer-
cise his rights as a free-born member of the com-
munity.  Others, of the creditors have become
wearied of persecuting, or prosecuting, Mr. St.
Denis, who, like his celebrated prototype, the
apostle of Paris, never lost his head, however en-
vironed with difficulties—and took quite as good
care of it—will doubtless make some settlement
with his old friends, now that they have — several
of them—begun to feel that they have been “nurs-
ing their wrath” long enough, and that it is time to
let it cool off.

The country is prospering, and Mr. St. Denis
may yet recover lost ground, and eventually pay
them all, 100 cents in the dollar—which, as an hon-
ourable man, he is bound to do—as others have
done before him.

A RECENT VICISSITUDE IN FURS.

Peter Robinovich (P. Robinovitch and Co.),
wholesale furrier, Montreal, whose collapse was
briefly referred to a few weeks ago, is now offer-
ing his creditors 25 cents in the dollar, spread over
3, 6 and 9 months, except one or two who want the
“cold cash.” The dealer who, a year or two since,
came from that part of the world where, as we read,
the Wise Men of the Synbptic Gospels hailed from,
has not been altogether unfortunate since his ar-
rival in Montreal—that is, so far as credit was con-
cerned; but notwithstanding this and the prosper-
ous condition of trade, Mr. Robinovitch’s career
was troubled with vicissitudes, perhaps owing to
lack of sufficient native ability.

The amount of his liabilities is about $30,000,—
not bad for a “stranger within the gates.” There
be people in Montreal and Toronto whose career
has been more free from snags, who have been
heard to remark that application on their part for
similar credits would not be favourably received.
But then they do not enter the wedge—thin end
first, or start with cash.

T T —
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The total number of direct creditors is abnorm-
ally large (57 in all) and ranks from $4,179.08 down
to $1.76. This is one thing to be said for him—
that he spread his favours rather broadcast. The
amounts in the list are practically correct, except
the bank, whose claim has been reduced to about
$2,000, being on chosen paper obtained from Rob-
inovitch's friends and business acquaintances.

The cause of the stoppage is likely traceable to
too great readiness to pay interest at almost any
rate demanded; and it is not to be expected in
such cases that security in kind is ever neglected.
The high rates of interest prevailing on his native
steppes would be adjudged ruinous in Canada, even
on the Stock Exchange, and the unfortunate furrier
doubtless sometimes fancied himself one of the pas-
sengers on his native droschky, instead of in the
luxurious West-end trolley-cars of Toronto or
Montreal.  The following list of favours spread
(cents omitted) will afford some idea of how wide
a swathe he cut; the assets are there to speak for
themselves; the amount of bad debts is liberal for
so brief a career:

LIABILITIES.

Direct: Direct (continued):

A. Vogel & Co. ........ $4,179 ‘ Robitaille . Bros. . Lake
E. H. Kortosk ......... 2,500 | Megantic ............ 150
A. Pierce & Co. ........ 2,236‘ Dom. Cord & Tassel Co. 102
M. Vineberg & Co. ..... 2,141 | Fur dressing Co. ...... 143
L. Gassner, New York.. 1,938 | Thos. St. Germain ..... 100
J. Hallan, Toronto ..... 2,172 | Yorkshire Import Co. .. 197

N Bilver :.ioissammasas 1,533 "‘ Parisian Fur D. & D.
C. Akbulatoff & Sons, Co. it 155
NYos 5w sy 1,243 | H. Johnson ........... 81
A. A Allan & Co. .... A.Schwarsenski & Co. .. 78
TTOronto: s s 1,093 | Boucher & Mercier .... 50
L. Lamb; NY........ 923 ‘};\. Rudner ............ 50
L. Rabinovitch, N.Y. ... 800 |J. Lessler, N.Y. ....... 53
A. J. Alexander ....... 760 \ R. (G, Dun:.& Coy wussien 50
J. 0. Samson & Co. 518 ; Mrs. D. Leherer ........ 44
C. Pierce & Co. ........ 516 | F. Schnaufer .......... 3
Excelsior Fur D. & D. | Canada Paper Co, ...... 2

CO 406 | Mont. L. H. & P. Co... 20
J. Rosenthal & Sons .... 364 |Boyd & Co. ........... 14
B. A. Import & Co..... 332 ; Bell Tel. Co. ........... 5
Debenhams, Ltd. ...... 330 | S. M. Jacobi ........... 3
Munderloh & Co. ..... 294 | Gothiel Chemical Co. ... 2
A. Racine & Co. ........ 214 |G. Orban ............. 1
A. Superior ........... 215 | New York Fur Mfg. Ce. 8
A. J. Goldner ......... 360 |G. D. Ross & Co....... 18
Dom. Hat & Cap Co... 191
Markus & Co. ..o 160 $27,082
Can. Shirt & Overall Co. 220

Indirect
B Bo BONK 100560505 005608 5505 515 5 55526 aner s sgmimins ox spanie o o 4,000
RONE oo vsms s RS A REIE 5565 55 abmme $50.00
N. Alexandrevitch Salary................... 11
T. Bleau % L E L S 11
‘W. Corbeil 1 T 8
Tasse N T 4
A. J. Goldner e TP PP, 15
50 —0m —
$31,133
ASSETS
BKINE 5 ocmiemmsiesm 66 ST es Buommes $1,389
Unfinished good ................ .. 1,586
Manufaet. goods ................... 4,076
Linings & Trim................. ... 964

TAREUATOR. o, coomimminn it SRS SRS GRS 313
MAChINGS ..o vvieiommmssiis oA o ot 100
R 413
Goods at Dorais and at Gigueres, say. 250
Book debts (Good) ................ $ 1,378
Book debts (Doubtful) ............. 108
—  1.486

$10,166.92

Book Debts (Bad) ..................$5,999.23

It is probable that the creditors will deal lenient-
ly with the unfortunate exotic-product of a less
favored nation who, when he becomes acclimatized
sooner or later may yet prove himself a Revillon or
a John Jacob Astor. The assets, as they appear, do-
not warrant his paying more than he offers, if he is
to make a fresh start in business and profit by his
experience in Canada.

It has been remarked that business and even pro-
fessional men, when racked with care, have been
accustomed to haunt places of amusement more
frequently than before trouble had overtaken them.
It is only those who have felt the depression them-
selves who can make due allowance for men’s little
weaknesses in this and other respects.

THE SOVEREIGN BANK.

The comprehensive and frank acknowledgment
and report of the affairs of the Sovereign Bank,
given in extenso in another part of this issue, while
leaving much to be condoned, is not dltogether sur-
prising to many in banking and financial circles,
nor anything unique in the history of banking in
this country. What may, perhaps, be accounted
singular, is the shortness of the time taken to bring
about the condition described. The bank had
scarcely completed its fifth year, when circum-
stances seemed to warrant the president in seeking
to be relieved of his responsibility, as another presi-
dent had done nearly two years before. It was an-
nounced at the time of Mr. H. S. Holt’s resignation
that his other duties were so engrossing as to pre-
vent his being able to devote sufficient attention to
the bank, and yet it was not very long afterward
that he was elected to a position on the board of a
bank whose affairs are certainly no less expansive
or exacting than those of the Sovereign Bank.

No bank established in Canada or even anywhere
else ever rose so rapidly as the Sovereign. Its de-
velopment was indeed a phenomenon in the history
of banking: it marked a new departure in banking
business. Up to the time of its organization and
inception, new banks, as a rule, were hampered with
the same conditions as for generations had impeded
the progress of mercantile and other business enter-
prises. But one by one different classes of business
broke loose from the hidebound restraints of old-
time customs and traditions.

Mr. D. M. Stewart, whose experience was ob-
tained in two large and generally conservative
banks, had scarcely organized the Sovereign Bank
than he began to deal a series of shocks to all bank-
ing tradition by adopting the same tactics as the

modern up-to-date merchant for announcing the
nature and claims of the enterprise for which he
was desirous of securing public support. This was
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doubtless qufte commendable, and it had soon be-
gun to justify the new methods adopted by the
management, until at the annual meeting of a year

ago a report was prescﬁted, the most remarkable
ever issued by a bank which had been opened only
a few years before. The effecting of an arrange-
ment with a prominent German bank, by which
that strong institution acquired a large proportion
of stocl, specially issued. was generally admitted
at the time to be a master-stroke of financing.

All seemed to be prospering, but a bank. what-
ever its Capital, Rest and Deposits, must find occu-
pation for them all. The requirements of a few
large enterprises, one in a thriving town in Western
Ontario. whose output was becoming enormous,
were dangled before ambitious eyes an¥ious to com-
pete for business with other large banks: another
was the most gigantic city enterprise of the kind
ever launched in Canada. These two were merely
examples of banking opportunities which to a new
management dealing with influential and enterpris-
ing, contractors and others in booming times, were
irresistible.  Much of the money of the bank was
devoted to the needs of such enterprises, and the
difficulty was to know when or how to stop.

A recent cursory examination, brought about by
rumours, afforded a glimpse into the inner machin-
ery, with little delay, and led to the reorganization
and thorough unfolding under the management and
presidency now installed. Read with the remarks
of the President and the new General Manager in
the report elsewhere, these words will be more
clearly intelligible to our readers.

Some people will be disposed to hark back a little
way, and study how the monthly statements fur-
nished by the bank to the Government can be recon-
ciled with the condition of things disclosed at the
annual meeting — to ascertain whether there has
been any disguising of the true state of affairs by
the “artful use of figures,” and, if so, who is re-
sponsible.

Much has been noised about concerning the rev-
clations pointed at, and much more of an imaginary
character. But there is nothing at all desperate in,
the condition of the bank: it is in good and careful
lands: and with the recollection of one largé bank
which at one time wiped out one-third of its capital
and is to-day earning 16 1-2 per cent. on the remain-
der; and of another still larger institution which
on the change of management some years ago was
“arranted in wiping out the greater portion of its
Rest, also earning still higher profits at present,
the shareholders need be under no apprehension
that it shall not all be returned to them, especially
with such prosperity as would seem to be vouch-
safed to the country — that is with such wise and
tonservative management as is expected from the
gentlemen in control under the new regime.

We make no reference here to the influence of a
Personality, no longer identified, which, if the his-
tory of the bank ever comes to be written, may fur-
nish a more instructive incident than any that has
s yet been disclosed in connection with Canadian
banking affairs.

SOME OF CANADA'’S MANUFACTURES.

The Government recently issued blank forms to
the principal manufacturers in Canadian cities, and
in towns of a population of 1,500 and over, to be
filled up, with the view of giving the totals in each
case and ascertaining the progress made between
the years of 1901 and 1906, Establishments em-
ploying less than 5 hands are not reckoned :

1901. 1906.
British Columbia, totals for... . . $10,864,182  $17,423,067
PErnie: u cas b o s ssn s s s 359,256 1,024,079
Ramiloops ....... ... .. . .. 58,800 81,597
Nanaimo ... .. ... .. . . . 348,775 402,987
Nelson ... . ... ... .. .. .. 1,065,846 1,494 807
New Westminster .... ... ... . . 1,029,722 1,165,663
Revelstoke ... ... ... .. . . . . . 271,058 /778,602
Rossland ....... ... .. . . . . . 123,000 68,500
Vancouver ..........0 . 4,990,152 10,067,556
Vietoria ... .. ... .. ... . . 2,617,573 2,339,276
Manitoba, totals for ..... ... . . /[ 10,078,665 23,046,460
Brandon ... . ... . . 541,327 2,097,995
Portage la Prairie ..... . . . . . 803,290 1,858,000
Selkirk ...................... .. 117,800 107,175
Winnipeg ... ... . .. . 8,616,248 18,983,290
New Brunswick, totals for ....... ... 12,952 841 15,421,289
Campbellton ... ... ... . . . 322233 666,706
Chatham .. ... .. ... . . . 780,003 1,077,929
Fredericton .......... .. . . . . 691,043 829,402
Marysville ......... ... ... .. . 870,809 904,988
Millbown ... ... ... . . 873,565 812,000
Moncton ... . ... .. . .. . . 1,291,036 2,431,606
Neweastle ........... ... .. .. 365,980 234,223
St. John (Ptd.) .......... ... . 6,712,769 6,918,638
St. Stephen ... .. ... 559,946 973,800
Woodstock ... ... ... . .. - 485,097 571,997
Nova Sestia, totals for ..... .. .. . 13,730,099 24,884,335
Amberst ... T 1,551,907 4,174,929
Antigonish ... ... . . . . 32,970 51,100
Bridgewater ... ... .. . . . 255,388 651,550
Canso ... ... ... ... ... .. 71,624 95,800
Dartmouth ... ... . . .. 1,068,982 962,818
Halifax ... ... .. . . . . . . 6,927,552 8,145,016
Kentville ... ... . .. . . . . . .. 143,000 179,250
Liverpool ... ... ... ... .. . 73,662 172,600
Lowsburg ...... ... .. . ... 25,100 14,000
New Glasgow .......... ... .. . .. 438,767 1,836,094
North Sydney ......... . ... . . 93,100 106,276
Parrsboro ... 01 154,080 85,100
Pictou ... ... . 437,498 592,589
Springhill ... . 20,805 38,000
Svduey ..o 631,396 4,058.659
Sydney Mines ................. . 1,502,008
Truro .o oo 633,818 965,204
Westville ... . 10,824 62,729
Windsor ... 298,016 333,256 /
Yarmouth ... ... . . . T 870,610 851,357
Ontario, totals for ... . ... o 185,828,523 281,500,018
Alexandria ... . .. .. . 214,870 374,259
Almonte ... 845,800 906,466
Amberstburg ... 71,100 103,924
Arnprior ..o 1,117,322 1,408,460
Aurora ..o 213,539 428,225
Aylmer ... 313,527 793,114
Barvie ... ... ... ... ... 367,338 774,366
Belleville 558,950 1,658,112
3,307,513 5,449,012
73,090 400,555
Bowmanville ........ .7 .. . ... 632,500 545,250
Bracebridge ........... .. ... .. .. 980,200 2,315,407
Brampton ........ .. .. ... .. . .. 248,915 819,658
Brantford ................ ... .. 5,564,695 8,545,679
Brockville ................... .. 1,651,590 1,645,940
Campbellford ,............ S 354,087 714,652
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Total value of manufactured products in Canada, by pro-
vinces, for works employing five persons or over, ‘as shown by
Census of 1901 and 1900 for the calendar years 1900 and 1905:

Provinces. 1901. 1906.
Cahada (not complete) ......... .. ... $481,053,375 $712,664,835
British Columbia ......... . .. . ; 19,447,778 38,013,515
Manitoba (not complete) ..... ... .. . 12,927 439 27,609,268
New Brunswick ........... ... ... 20,972,470 22,133,681
Nova Scotia ............. ... ... .. . 23,592,513 32,545,939
Ontario (not complete) ..... . .. o vareserie 241,533,486 365,692,144
P.E Island ................ .. . . 2,326,708  1,851.615
Quebec (not, complete) ... ... .. . . . 158,287,994 217,224,073
The Territories (not complete) .. ... 1,964,987 7,594,600

Readers of the Journal of Commerce
will recall the articles under the head, “Facts for
Business Men,” which ran through its columns
some years ago, in which the population, number
of business houses and capital invested in the re-
spective years 1868, 1884 and 1894 were given, to-
gether with the names of the survivors in each
town. It was afterwards issued in book-form.

) .
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EFFICIENCY.

Efficiency is a master word. It is the ideal towards which
all efforts must be directed. It is that upon which prosperity,
industrial and agricultural, must eventually depend. We are
filled with amazement as we view the wonderful progress
made by Germany in recent years. The national life is a
unit. Education, manufacturing, farming, chemical research,
all converge to the one point, efficiency. In the case of
the Germans, efficiency has grown from a means almost
to an end. They find a delight in doing things in the most
economical way, using processes that reduce the cost, using
labor-saving machines that reduce the time. That is efficiency.
While other nations were selling woolens in every corner
of the world, Germany had her expert chemists experimenting
with dyes. In time German dyes léd the world. That was
a mark of efficiency. Other nations talked for years about
technical education. Meanwhile (ierman manufacturers began
invading the markets of the world. They undersold the
old manufacturers so scandalously that the British makers
rubbed their eyes with astonishment. When they recovered
somewhat from their surprise they began investigating the
reason. While they had been talking technical education the
Giermans had adopted it. They had greater efficiency. Hence,
they could undersell their English rivals.

There is room for greater efficiency in Canada. In the
development of a rapidly growing country there is a strong
tendeney to sacrifice everything to speed. “Early delivery”
i~ the apparent essential says the Industrial ('a_nada. The
natural resources are so great that the first comes, with the
titmost prodigality, just take the choicest fruit. They cut
down the tree to get the apple. The rewards are quick and
ample. But the gleaners come after, and from them is
demanded greater care, that the most may be made of what
remains,

We have but to instance the lumbering industry to illustrate
this point. At first all that was thought of was to fell the
trees and float them over to be manufactured in the big mills
dctoss the line. After a while it became evident that our
timber supply was not inexhaustible. In fact, a big hole
liad already been made m it. The advisul)i]ity’of'l;usbgnding
1T resoarces and doing the manufacturing &u‘se!}"u"beoame
dppreciated, and Ontario put an export duty on unsawn logs.
The demand for efficiency, as exemplified in the more
thorough use of our resources, was heard.

But national efficiency does not consist alone in carrying
O advanced processes of manufacture. It consists no less
in carrying them on with the best results. It goes beyond
the cutting of trees to the manufacture of the "logs into
lumber «nqd furniture; but it also implies the manufacture
of lumber and furniture as well as or better than any other

people can do. I we are to be an efficient people, we must
not only make things, but we must make them well,

The competition of the wonld has become so strong that
we cannct afford to fall behind in the race for efficiency. We
™ay enjoy some advantages and suffer from some disad-
vantaages that older nations have not encountered. But in
striving for efficiency we can use the experience of others.
Technical education must come, Every day that we put it
off is a day lost in the fight for industrial development. As
such education advances and becomes more perfect in other
countries, our own case will become all the more precarious.
We must have highly skitled workpeople. We must have
the benerit of improved processes and scientific investigations.
We mus: educate our people towards efficiency.

—_—

PROTECTION THE DOMINATING FEATURE.

The Union Mutual of Portland hits the nail on the head
and drives it home under the above caption,
protection (security)

be left.” Yet it is pe

“Eliminate
from a life policy, and how little would

rhaps the portion of the contract least
appreciated by its owner. Other features seem of more
dominating importance—the right to a cash value, the
privilege of borrowing money, the dividends to be apportioned,
but all of slight consequence in comparison with the guarantee
of payment in event of death, The strength of this promise
constitutes the strongest reason for holding a policy, the
faithfulness of the agreement forms the surest reason for
satisfaction with the possesion, the undeniable certainty
that its time of usefulness must inevitably come makes
the payment of premiums a duty not a question.—And it
clinches the point when its say
of life msurance is in no sense the payment of dividends or
loan money to policyholders. Those features and others
are only minor ones of help and interest;
is to assure the man who buys t}

s that the underlying mission

the true purpose
1¢ contract that an agreed
sum of money will be quickly paid to anyone whom he may
name, 1f he happen to die. Death takes so much—all the
devotion, ali the care, all the income, everything
unless the head of the home be insured.
to cheer, much to dishearten, a

except there be a policy of life inst
so likely to prevail.

but memories,
It leaves nothing
great deal to discourage,
trance to dispel the gloom
It is the supreme moment in the
existence of a household, the turning point in theijr comfort,
the climax of their contentment. Well, indeed, if a policy
be owneil to bridge those hours of sorrow.  Truly sad is it
if the grief cannot be thus lightened. Keep insured, because
it is a duty, because it is a satisfaction, hecause it provides
for the com:ort of loved ones,

_—_—

ADVERTISING IS A COMMODITY,
As an introduction to his address on Cottonseed Oil Pub-
licity, before the recént cottonseed crushers’ convention at
Jamestown, Nathaniel (. Fowler Jr., of Boston, said:—*“] an’
not going to defend advertising because it needs no defense,
1f advertising was not a conmodity, the American meechant
and manufacturer wouldn’t_ spend $400,000,000 a year in
newspaper, magazine and printed-matter publicity, an
aggregate at least 25 per cent. greater than the advertising
output of a quarter of a century ago. The mystery about
zul\'ertising has been solved, and the discoverer found that
there was no mystery about it. Advertising is just a part
of business, as much so as the factory and the goods, and
no more. You can’t do business without something to sell, a
place to sell it in, salesmen, and an additional
is accessory to the salesman and to husiness-getting in general
and that something is advertising, Everybody advertises,
even those who say. that they don't. Every method of sell-
ing, from personal solicitation to the hideous billboard, is g
direct or an indirect part of some kind of publicity. The
man who eannot use advertising in his business
to be in business, and generally isn’t.”

something which

has no business
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A WARNING TO EMPLOYERS.

Damages to the amount of $2,000 were recently awarded
by the Master in Chambers at Osgoode Hall, Toronto, in a
czlx.w where action was brought by one employer against
another for enticing away hands who where working under
contract. The evidence submitted showed that the defend-
ant had mingled freely among the plaintiff’s men at the noon
hour and after six o’clock, offering them inducements in
the way of higher wages and free transportation to leave
their jobs and take employment in another part of the
country. Among the men thus persuaded to throw up
their jobs were a number who where under contract, as well
as some indentured apprentices. It was an easy matter for
the plaintiffs to prove that they had sustained damages,
which were assessed by the court as above. FExperience of
this kind comes high, and it behooves most of us to profit by

the object lessons furnished in this case.

GASOLINE  EXPLOSIONS.

A gasoline tank rarely explodes. It cannot unless it con-
tains vapor and air in explosive proportions, which latter condi-
tion is almost never present. It does not explode because it
contains too little air or too much gasoline. FEven if a tank
of gasoline were to burst from heat applied to its exterior, the
confined heavy gas would not explode if in contact with flame
or fire, but would burn insteaa. True, a tank of gasoline with
no vent could do considerable damage were it to burst and
throw burning oil and flaming gas about, but one thousand
gallons of gasoline in a vessel’s bilges would not be so danger-
ous from explosion as a’hundredth of that amount. The larger
quantity would burn rapidly, while the smaller would be suffi-
cient, if mixed with the proper amount of air, to utterly de-
molish almost any boat. /

Mr. Wm. C. McIntyre and Mr. Charles Cassils, nephew and
uncle, are mentioned as the probable successors to the presi-
dency of the Windsor Hotel board, in succession to the late
Mr. J. . Dawes.

THE INDUCTION OF RUBACCHERIB.

The following versicles, which seem to carry a remote echo of
Byron’s “Destruction of Sennacherib”, have been sent us.
Those who are interested may discover some analogy bearing
upon a recent incident: ‘, /
A
The Cossack came down like a wolf on the fold,

And he never stopped dreaming of silver and gold;
And the theme of his day-thoughts, while on the Black Sea,

Was what he would do in the Land of the Free.

Like the leaves of the forest, when autumn hath been,
A store and its contents at sunset were seen;

Like the leaves of the forest, when winter is past,
That store in the springtime made men stand aghast.

But the wild winds of March spread abroad on the air,
And bresthed in the face of the wight who paused there;—
And the eyes of the passer waxed keenly and chill,

And his heart but once failed,—then awoke with a thrill.

And there flocked the ereditors, anxious and pale,

With a frown on their brows at this new woeful tale;
Their place was all silent and cold as the stones—
Their spirits unlifted-—their voices but groans.
Montreal and Toronto are loud in their plaint;
And they know of a hatter who’s not quite a saint;
For the shekels to pay them have flown one by one,
Or melted like snow in the glance of the sun.

®

FIRE RECORD.

The losses by fire in the United States and Canada during the
month of May, reach a total of $16,286,300, or approximately
the same as in May last year, when $16,512,850 was credited to
losses by fire. The total fire waste for the first five months
of 1907 now reaches $102,712,500, or larger by many millions
than any year except those of disastrous conflagration. The
May fire record, while large, was not an exceptionally heavy
one for {ire underwriters, as some of the larger losses fell on
the marine underwriters. There were 349 fires during the
month where the loss reach $10,000 or over. A detailed list
of these fires in Canada follow:—Amherst, N.S., enamelling
plant, $75,000; Toronto, Ont., warehouse $130,000; (‘(M; Ont.,
hotel and stores $m, “:Iilf'_\'])lll;\', Ont., business block, $50,-
000; Mentreal, abattoir $80,000; Belleyille, Ont., distillery and
grist mill $250,000; Clinton, Ont., implement works, $72,000;
20,0005 Fineh, Ont., various, $80,000;
H.\'g‘ll‘e\",\\linvs. N.S., bakery and shoe store, $17,000; St. John,
N.B., dry goods store, $150,000; (;Mch. Ont., floor nli—mf&-
000; l‘nl‘_t:lg_{(' la Prairie, Man., fence factory, $70.000; Mgntreal,
fur storv,mmlwrs. Sask., store, $14,000; Westminster,
B.C., shingle mill $20,000; Montregl, sawmill and tannery, $35,-
000; 'I‘u&o. N.S., double dwelling, $20,000; Peterboro, Ont.,
paint shop, $10,000; Vancouver, B.C., yacht, $50,000; Saskatoon,
Sask., store and other, $45,000; Bathurst, N.B, \\'oommng
plant $13.000; Peribonka, Que., pulp mill, $70,000; Englehart,
Ont.; store and house $10,000; Montreal, warehouse, $10,000,
Figgh, Ont., various, $50,000. =

L. A. Jenkins and Son, livery stable, Belleville, was burned
June 6. Loss $3,000.

The premises of the White Candy Co., St. John, N.B., was
damaged by fire June 7, to extent of $2,500. .

Canada Wooden Ware plant, Hampton, N.B., was destroyed
by fire t'riday last; also (. Barnes and Son warehouse, and a
large pile of lumber. Loss $50,000.

Don, Ont., asphalt plant,

The village of Elmvale was visited by a disastrous fire Fri-
day last. Following places being burnt: —W. T. Stewart, gen-
eral store, loss $12,000; S. J. Manning, grocery store, $4,000; W.
G. Vance, tailor shop, $2,000; M. J. Lawson, harness shop, $3,-
500;; S. Draper, grocery, $2,000; H. J. Greenwood, jewellery
store, $500; R. H. Middleton, insurance office, $1,000. Total
loss $25,000.

The Church of the Sacred Heart, Ottawa, was destroyed by
fire Monday. Loss $240,000, with insurance of $90,000.

‘v Grist and lumber mills of J. Patry, near Papineauville,

Que., burned Fkriday last.—Loss $5,000.
v/ Fire did $500 damages to the gas plant at Belleville June 7.
/

BUSINESS DIFFICULTIES.

Daniel Nephew, grocer, Finch, is compromising at 25¢ on
the dollar. An application has been made for a winding-up
order against the Toronto Liquid Carbonate Co. Ltd. The
Toronto Flower & Headwear Mrg Co.” is offering to
compromise. Recent assignments include W. C. Sdunders &
Co., grocers, Ottawa; A. A. McDougall & Co., traders, Victoria
Mines; Rodolph Beaudet, grocer, Ottawa; Baldwin-Standish
Co., Ltd., furniture, Sault Ste Marie. W. (i. Fischer, wholesale
leather, Toronto, is offering to compromise.

In this province recent assignments include L. H. Carriére,
teas, ete., Coteau -Station, and Camille Boileau, tailor, city;
Wm. Ahern, general store, Sault du Moncton, is offering
30c on the dollar, cash. Thibaudeau & Francoeur, traders,
Victoriaville, offer 50 p. c¢. cash. P. Robinoviteh & Co., Mfrs.
furs, city, are offering to settle, also P. P. Duval, grocer, city.
Adolphe Mongeau, jeweller, of Montreal, has assigned, owing

about $5,000. The chief creditors are Fontaine and Labelle,
lawyers, M. O. Brown Co., Ltd., $2,950; (anadian Jewellery
Co., $1,123; Montreal Optical Company, $880; T. H. Lee and
Son, of Toronto, $287; M. Nicholson and Co., Montreal $192,
and Patrick Mullin, $1.000. The assets consist of stock, fix-
tures, book debts, tools, etec. Mongeau was obliged to com-
promise at 25 cemts in the dollar in 1904. Competition has
been too keen for him. He has been in business since 1890.
The establishment was formerly conducted as Baker and Mon-

geau.
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THE SOVEREIGN BANK.

ANNUAL REPORT.

The Fifth Annual Meeting of the Sovereign Bank of Canada
was held at the Head Offices of the Bank, 28 King Street West,
Toronto, on Tuesday, 11th day of June, 1907, at 12 o’clock noon.

The following were present:—Aemilius; Jarvis, Randolph
Macdonald, Donald MeMillan, Arch. Campbell, M.P.; W. J. Bas-
kerville, Ottawa; John Gorman, Ottawa; W. J. Ard, South
River; John Moore, Mount Albert; J. S. Dougherty, Stouff-
ville; H. F. MeNaughton, Toronto; George A. Begy, St. Cathar-
ines; H. J. Malloy, Stouffville; T, A. Westland, Wyoming; N.
W. Blackwell, Toronto; H. H. Beck, Toronto; R. E. Cox, Mont-
real; A. C. Macdonell, Toronto; C. E. A, Goldman, Toronto; W.
J. Boland, Toronto; Stanley Mills, Hamilton; Thoias Baker,
London; R. P. Coulson, Stouffville; David Smith, Toronto; Da-
vid Herring, Toronto; Alex. Bruce, K.C., Toronto; Richard
Brown, Toronto; C. B/ MeNaughton, Toronto; .J. T. Petrie, St.
Catharines; (ieo. Barnes, St. Catharines; A. McEdward, St.
Catharines; M. A. Thomas, Toronto; James Hawken, Toronto;
R. E. Cnlbert, Linwood; Gieb. Collard, Stouffville; John Me-
Lean, Thorold; Bennison Pinder, St. Catharines; F. Bulli-
vant, St. Catharines; L. M. Chenck, St. Catharines; W. Tisdale,
Toronto; A. G. Peuchen, Toronto; John Neelands. Toronto; J.
(. Heise, Stouffville; A. H. Gregg, Toronto; G. C. Martin, Ham-
ilton; S. Nordheimer, Toronto: John M. Macnab, Claremont ;
S. M. Warriner, Stouffville; Alex. Hay, Unionville; George C.
Phelps, London; George J. Aust, London; William Moir, Hen-
sall; G. S. Burt, Owen Sound; .J. P. Raven, Owen Sound; D. W.
Heise, Gormley; A. A, Voelker, Berlin; E. Cork, Toronto; W. P.
Telfer, Owen Sound; H. Logan, Beaverton; (i. N. Reynolds, To-
ronto; James Lockie, Sr., Zephyr.

Lt was moved by Mr. Randolph Macdonald that Mr. Aemilius
Jarvis take the chair. On taking the chair Mr. Jarvis appoint-
ed Mr. Jemmett as Secretary, and Messrs. A. C. Macdonell and
R. H. Temple were elected scrutineers, Mr. Jarvis then said:—

PRESIDENT’S INTRODUCTORY REMARKS.

Before asking the Secretary to read the Directors’ report, it
scems advisable that 1 should explain why I am your Chairman
to-day. Until very recently I have not been a shareholder in
this Bank, except to a very small extent, and 1 have not in
any way been interested in its affairs. Upon my return from
England in April last, the large foreign interests, which held
stock in the Bank, represented to me that they were not satis-
fied with the way in which it was being managed, and they
intimated that they would like me to take the active presi-
deney. It was also stated to me that Mr. Maedonald, your late
President, had expressed himself as anxious to be relieved of
office, feeling that special attention at the momént was neces-
sary, and that he had not the technical knowledge, nor had he
the time to devote from his business, which takes him away
from Toronto for long periods of time, to properly look after
the Banx’s affairs.

Apart from the dissatisfaction with the management, they
stated that the Bank's methods had caused great irritation to
the other Canadian Banks, who were, in consequence, not very
friendly towards it, and they felt thht, owing to my close
connection with a number of the banking institutions, I might

e able at the present moment to bring about a better feeling
with the other banks.

/
My first duty on t;lkil[g office was to ask the Board to ap-

point Mr. Jemmett, of the Canadian Bank of Commerce, as
Juint General Manager, and Mr. Stewart was at once given

liave of absence. Subsequently Mr. Stewart sent in his resig-
ition, which has been accepted, and Mr. Jemmett has been ap-
Pointed General Manager, Mr. Cassels and Mr, Mackenzie had
already heen secured as inspectors, to make a quick report of
of the bank’s affairs, and from the day on which Mr. Jet.:mett
ixsnmed his duties he, together with myself and the Inspec-
tors. has been continuously engaged in a revaluation of the
Bink’s entire assets. Had not Mr. Cassels and Mr. Mackenzie
possesse,l some previous knowledge of the Bank’s affairs, it
Would have been impossible to have accomplished this work in
the time allotted to us, namely, the period between the 1st of
May and the present date. 1 am glad to say, however, that, by
constant work almost mght and day, we are now able to lay
before you the true position of the Bank. In doing so I wish
to say that I realize to the full the gravity of what we have
tound it necessary to do, and the keen disappointment you will
feel. " The facts are that the management was too anxious to
build up a business quickly, and you are now to feel the effects
Ot over-zeal, and losses which have been incurred through un-
authorized advances

NAL OF

In the course of my investigation I find that some of our
largest losses are in accounts never authorized, or never report-
ed to the Directors. In fact, in some cases, the Directors are
kept in total ignorance of their existence, never having heard
of them until brought to their attention by us.

Without further comment, therefore, we will enter on the
formal business of the meeting, and T will call upon the Sec-
retary to read the Directors’ Report : j
REPORT.

The Directors beg to present to the Shareholders the Fifth
Annual Report, covering the year ending 30th April, 1907, to-
gether with a statement of assets and liabilities as on the 5lst
May, 1907. will be apparent as we pro-
ceed, the Report this year deals also with events which haive
oceurred since the closing of the hooks on 30th April last.

During the past yeat it became evident that the affuirs of
the Bank demanded more time than the then President could
give, and he expressed his desire to he relieved of the Presidency
at the end of the Bank’s year. At a meeting of the Doard
held on the 1st May last, his resignation was accordingly ae-
cepted. At the same meeting Mr. D. M. Stewart resigred from
the Directorate and Mr. Aemilius Jarvis was elected to the
Board to fill the vacancy thus caused. Mr. Jarvis was subse-
quently elected President in place of Mr. Macdonald, who con-
sented to remain on the Board, and was elected Vice-President.
Mr. J. H. Dunn, of London, England, who was here at the time
in the interest of the Dresdner Bank, was also a director.

It was represented to Mr. Jarvis that the duties i the Presi-
dency would take up a considerable portion of his time, and
that it would therefore bhe necessary to make his rc nanecation
sufticient to compensate him for this. A resolution confirming
this arrangement will be submitted for your approval.

The new President at oncd found it his duty to strengthen the
Executive, and on the 6th May, Mr. F. G. Jemmett, who had
for 22 years been in the service of the Canadian Baak of Com-
merce, and for the last five years secretary of that banx, be-
came Joint (ieneral Manager, Mr. Stewart being at the same
time granted leave of absence. Mr. Jemmett’s first dutv was
to make as complete and exact a valuation as possinle of {be
assets of the Bank, and the results of his valuation are givep
in his report to the Board, which is as follows:

For reasons which

GENERAL MANAGER’S REPORT.,

/
To the President and Directors of the Sovereign Lank of Cuan-
ada:

Early in May last you offered me the position of Joint (ien-
eral Manager of this Bank, ahd on the 6th of that month I
entered on my new duties, which, owing to Mr. Stowart's hay-
ing been granted leave of absence, involved my '
full charge of the bank.

la<inz at once

Apart from the general supervision of the daily business of |
the Bank, the first task awaiting me was the valuation of the
assets placed in my charge, and as there was ul interval of
only five weeks between the day on which I begra work and
the date set for the annual meeting of Sharehol less, ( hhvs
had to devote myself to this valuation to the exclasion, as near-
ly as possible, of everything else,

In the very short time at my diposal it would have been
impossible for me to have arrived at a definite conclusion with-
out the invaluable assistance of the Chief Inspector, Mr. Robt.
Cassels, whom I have known for many vears, and with whom
I had for some time been intimately associated in the work of
the head office of the Canadian Bank of Commeree. It is ow-
ing to the unwearied and intelligent aid o My, Cassels and of
Mr. Mackenzie, the inspector, both of whom entered the service
some little time earlier than myself, that I have been able
to complete my valuation by this date. i

In the valuation of assets amounting to $25,000,000 it is ob-
vious that there is room for a wide difference of opinion, but
when a distinet element of doubt is clearly present in any par-
ticular asset, the only right course for a conservative banker
is to take the safe view of it, and to place a definite value only
on that amount which can, without reasonable doubt, be coy-
ered within some reasonable time. Any  conjectural value
which an asset may have, and which rests entirely on the abil-
ity of some person to do something he hopes he may be able
to do. and which, if he has good fortune, it is perhaps not un-
reasonable to think he may he able to do, should clearly be dis-
regarded. The value, therefore, which has been placed on the
Bank’s assets is the value which we feel certain can be re-
covered, not in all cases at once, but by the exercise for a rea-
sonable time of care and patience.

The results of my examination on the lines which I have in-
dicated are as follows:

I have to recommend that there be written off for Bad Debts,
$700,655.91, for depreciation in securities $150,607.95, and for
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reduction in Bank Premises and Furniture, $48,109.25. In ad-
dition to the foregoing, the sum of $541,494 should be set
aside in Contingent Fund, for accounts which are in liquida-
tion, or in which there is a large element of doubt, and a fur-
ther Contingent Fund of $800,000 should be provided in respect
of certain unsatisfactory advances, the outcome of which is
at present by no means clear. To do this it will be necessary
to appropriate the whole of the Rest Fund, leaving the Bank
with a paid-up capital of $3,000,000. After this has been done
there will remain $25,252.50 to carry forward in the Profit
and Loss Account of the current year. There is no question
that this result will be a great disappointment to the Board,
and it is with much regret that I find it my duty to advise you
to this effect. My course, however, was clear—to take the facts
as T found them/and to inform you as promptly as possible of
the real condition of the Bank.

It would at the moment be of little use, and would be ex-
tremely distasteful to me, to enter into any criticism of the
previous administration, or to try to account for the large
losses which have occurred. The depreciation in securities is
perhaps not more than should be expected in a year in which
values have shrunk as they did last year, and I should hope
that under favorable conditions a considerable pertion of the
amount writven off should be recovered.

In the very nature of things a new bank, without a history
to guide it, is almost certain to incur losses which an older
bank would avoid. These considerations apply with special
foree in this particular case. The Bank has in the past been
too ambitious. It has piled up its figures at an extraordinarily
rapid rate, and it has paid the natural penalty for attempting
to grow too fast, and for departing from the beaten paths of
experience, which in banking more than in any other business
it is mcat necessary to follow. But the losses which have
been made are far too heavy to be explained in this way, and
1 ought perhaps to say that in many cases loans have been
made for which sound banking principles offer no apparent
justification, and under methods directly contrary to those
which will be followed by the present management.

If my report is adopted, the figures of the Profit and Loss
Account and of the General Balance Sheet of the Bank will be
as follows:

It will be observed that the Profit and Loss statement is
as of 30th April, with my adjustments made as an addendum.
The general balance sheet is as of the 31st May.

Ralance at credit of Profit and Loss Account on
30th April, 1906 ..................cocieln $ 15,931.77

Net profits for the year ended 30th April, 1907,
after deducting charges of management, Pro-
vincial Government and Municipal Taxes, ad-
vertising expenses, and accerued interest on
deposits, and after making some provision for
bad and doubtful debts .. ..

Premium on new stock

243,027.16
25,950.93

$284,908.93
Which has been appropriated as follows:
/

Quarterly dividends, at 6 per eent. per annum:
No. 13, ,paid Aug. 16, 1906. .: 5,727.11

No. 14, pili«l Nov. 16, 1906 57,431.30 /
No. 15, paid Feb. 16, 1907 58,798.20

No. 16, payable May 16, '07  60,000.00

$51,956.61
Transt’d to Reserve Fund.. 25950.00
Written off safes and office
furniture .. . 7.832.71
—$ 265,739.32

$ 19,169.61

To this have been added:

Am’t transf'd from Rest Account..$1,255,950.00
Am’t traast'd from Capital Account. 1.000,000.00
——$ 2,275,119.61
Against the total thus arrived at the following amountg have
been charged:

Written off bad debts sussgeea® 100,655:91
Written off for depreciation in se-

curities ... ... .. o5 SEpy e 150,607.95
Written off Bank premises and fur-

DAUUTE . vvvvnmnrpmonsdssosbiuss 48,109.25
Reserved for unearned discount ... 9,000.00

= ———-$ 908373.11

Transferred to Contingent Fund as /

provision for bad and doubtful

debts in liquidation o8 54149400

Transferred to Special Contingent
Fund as provision for certain ac-
counts, the outecome of which is
not yet assured ................. 800,000.00
——$% 1,341,494,00
Balance carvied forward in Profit and Loss Ae-
BOUNE o oo enmin i o ok 55 T8 6 G0 68 30 S W08 S5 65 58 25,252.50

$ 2,275,119.61

GENERAL STATEMENT.
31st May, 1907.

LIABILITIES.

Nétes of the Bank in circulation ................ $ 2,009,350.00
Deposits not bearing interest ..... $ 2,263,650.88
Deposits bearing interest ..... ... 11,737,564.61

————— 14,001,215.49
Balances due to other Banks in Canada .......... 118,487.30
Balances due to agents in Great Britain ...... 1,648,788.71
Balances due to other Banks-in Foreign Coun-

BTIOR 5 iuuspssuinniasiobsasdstis ssssusisasg 1,706,832.16
Dividends unpaid :::::os:5ssss5s5ss0svassasuass 3,928.50
Other Nabilities :::si:psvsvesnssssssnssvsssiss 8,313.59
Capital pald WP ;ss:sp6:50s50s35s5a50sssss350ss 3,000,000.00
Balance of Profit and Loss carried forward...... 25,252.50

$22,522,168.31
ASSETS.

Gold and Silver coin ............... $ 21244781
Dominioir Notes .................../ /1,181,401.00
—3% 1,393,938.81
Deposit with Dominion Government for security

of Noté cireulation :::..sssssusassvescsss0s 80,000.00
Notes ot and Cheques on other Banks .......... 1,061,091.78
Balances due from other Banks in Canada ...... 280,299.89
Government Bonds, Municipal and other securi-

BI8H . icepesvpgeraguetpssesitiyed s3agsentss 1,801,200.87
Call loans and short loans .............. Sissysuns 2,915,199.56

—
$ 7,531,130.91

Other current loans and discounts ............. 14,458,778.00
Past due bills (fully provided for) .............. 44 44345
Real estate (other than Bank premises) ......... 11,938.09
Bank premises and Safes and Office Furniture. ... 464,233.25

OLhEr GEBELE & . iosviis ses vns w88 vo 4 8578 @B 944 168 1,144.61

$22,522,168.31

Toronto, May 31, 1907.

So far as the future of the Bank is concerned, 1 have no hesi-
tation in saying that its prospects are ot the best.

It will have a fully paid-up capital of $3,000,000, which we
may be certain is absolutely intact, while in the Special Con-
tingent Fund it has, 1 hope, the nucleus of a Rest Account,
which I trust will, within the next féw years, begin to assume
respectable proportions. We have throughout Ontario and in
parts of Quebec, a large and valuable business. Our country
branches have as a whole been well selected, although we think
it altogether likely that some of them/will have to be closed,
and our country managers undoubtedly have the confidence of
the farming and mercantile community. Our deposits have
shown remarkable growth, and at the moment they amount
to over $13,000,000, of which over 90 per cent. are of a thorough-
ly normal and healthy nature. Their growth has naturally been
checked to some extent by the recent feeling of uncertainty,
but now that this has been removed, now that we know our
exact position, and that our assets on their present valuation,
are on as sound and clean a basis as any bank could possibly
desire, 1 have no doubt that the Bank will-again make steady
and continuous progress, and that the, esteem in which it is
held throughout the country districts will year by year in-
crease. The Bank has its own distinct sphere of usefulness,
and in working along safe, sound and conservative lines, it
will do its full share in contributing to the prosperity of the
districts in which it is represented.

F. G. JEMMETT,
Joint General Manager.
Toronto, 8th June, 1907.

The results of this examination were a most painful surprise
to vour Board, but after the figures had been carefully revised
by your President and considered by the Board, they deemed
it necessary to confirm Mr. Jemmett’s recommendation.

A by-law will be submitted to you reducing the capital and
authorizing the necessary application to the Treasury Board
for the confirmation of your action.

Mr. Stewart’s resignation of his position as General Man-
ager has been submitted to the Board and duly accepted. Mr.
F. G. Jemmett, the Joint General Manager, has been appointed
General Manager in place of Mr. Stewart.

You will observe that the Profit and Loss Statement sub-
mitted herewith is that of the 30th April last, being the end
of the Bank’s year, with the additions of the adjustments made
by the new Executive. The statement of assets and liabilities
is, however, as of the 31st May, instead of the 30th April. This
change has been made principally for the reason that as the
President and General Manager only assumed their new duties
on the 1st and 6th May respectively, they could not possibly
deal with the figures of the 30th April, a date before their
responsibility began. In addition to this, it is felt that as the
31st May and 30th November are the dates on which a number
of the other banks close their books for the half year, it is bet-
ter that we should conform to the more general custom A
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by-law will, therefore, be submitted /for your approval, chang-
ing the date of the Annual Meeting from the second Tuesday in
June to the second Tuesday in July. The only practieal effect
to the shareholders will be that they will receive their dividends
in March, June, September and December, instead of on the
present dates, and that the dividend payable in December next
will be, for four months instead of three. The dividend for
the current three months on the capital will be paid on the
16th August, as usual.

Branches or sub-agencies have been opened at the following
places during the past year: Beaverton, Ont.; Beebe Plain,
Que.; Brampton, Ont.; Brechin, Ont.; Brome, Que.; Callender,
Ont.; Durham, Ont.; Englehart, Ont.; Fletcher, Ont.; Hailey-
bury, Ont.; Hamilton, Ont.; Harrietsville, Ont.; Lambeth, Ont.;
New Liskeard, Ont.; New York, N. Y.; North Bay, Ont.; Owen
Sound, Ont.; Pefferlaw, Ont.; Queensville, Ont.; Sandwich,
Ont.; South Woodslee; Sprucedale, Ont.; St. Davids, Ont.;
Stanstead, Que.; Stratford, Ont.; Tilbury, Ont.; Windsor, Ont.

AEMILIUS JARVIS,
President.
TORONTO, 11th June, 1907.

The President remarked in moving the adoption of the re/
port:

You have heard the report of the Directors, in which is em-
bodied the report of the General Manager, and it is now my
duty to move the adoption of this Report.

It may seem to some of vou that it is expressed in very
formal and cold-bloodel language, but the Report, as you will
understand, is the document in which the actual facts are re-
corded. For myself personally, I wish to express to you my
very sincere regret that it should have been necessary to lay
this report before you, but with the facts as they are we had
absolutely no alternative. 1 can only hope that the progress
which we confidently expect to make during the next few
years will in course of time repay you all for the losses which
you have made.

It may be thought by some that our valuations have been
too drastic, but 1 unhesitatingly affirm that not one dollar has
been treated as bad or doubtful that we do not honestly be-
lieve to se so. The basis of valuation has been that where we
have no security whatever, and little or no prospect of recov-
ering the debt, we have considered it bad and written it off.
Where there is inadequate security, and doubt as to the success
of the particular business or venture upon which the security
is based, or where the market price is at present against us,
we have considered it doubtful and placed it in Contingent Ac-
count. There is no doubt in my mind at all that with an im-
provement of values and an easing of money a considerable
proportion of the money that had been placed in Contingent
Account will be ultimately recovered, but we should be mis-
leading you if at the present moment we did not provide for
the worss.

Owing to the lack of time and the necessity for ensuring that
the information did not become known outside, and used to
the disadvantage of the shareholders at large, we have nqt
printed this report, but have had only a few copies typewrit-
ten. It will, however, be printed as quickly as possible, and a
copy'sent to each shareholder.

I'now beg to move the adoption of the Report, which will be
seconded by the Vice-President, Mr. Macdonald. Before, how-
ever, the question is put to the meeting, the (ieneral Manager
will say a few words.

Mr. '{undmph Maedonald seconded the adoption of the Re
port, and in doing so spoke as follows:

In seconding the Report which has been submitted to us, I
feel very keenly the unfortunate position in which we find
the Bank to be. As former President of the Bank I do not
wish for cne moment to evade any responsibility.

When Mr. Holt resigned the position of President I was
very loath to assume the President’s duties, preferring to re-
main Vice-President, feeling that I was not possessed of the
necessary Bank ‘training, and having large contracts of my
own to carry on, couid not devote the time needed. However,
the Board desired that I take the position, and ever since then
I'lave devoted as much of my time as 1 possibly could to look-
g after the affairs of the Bank, and have faithfully and hon-
estly endeavored to carry on the work to make it a successful
institution. It was found, however, that having the executive
office in Montreal and the General Manager residing there most
of the time, it was impossible to give that constant supervision
to the affairs of the Bank that was necessary, and it is only
fair to imyself and the Directors to say that many large loans
were made and aceounts opened without my knowledge, or the
knowledge of the Directors, and, in some cases it was monfhs
alterwards before we became aware of them.

Our late (ieneral Manager was so successful in organizing
the Bank, and had suceeeded in getting such a large amount of
business, that the Board and myself naturally placed a great
deal of confidence in him, and, apart from a considerable de-
Preciation in our securities, which we naturally expected, did
not realize the position until & full investigation was made by
the present General Manager. .

[ have gone over the figures presented by the new Executive,
and embodied in the report, and I second the adoption of that
report, yet I believe and hope that the accounts will prove very
much better than the reports would indicate, and with the
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present excellent organization and healthy business, with such
a large amount of deposits, I confidently believe that we will
be able to realize a large share of the accounts which the pres
ent management have considered it necessary to take It is,
however, good business now, when we are, as it were, cleaning
the slate, to provide for every possible loss. This, 1 feel sure,
has been done, and, as I stated before, although 1 think they
have made more provision for bad debts than is necessary, vet
it will redound to the credit of the Bank in other vears.

In concluding, I can only express again my regret that the
statement was not more satisfactory. But, with the active, en-
ergetic and business-like President, who has a  banking
training, and with the careful, assiduous and able (ieneral
Manager, whom we have been so fortunate to secure, the Sov-
ereign Bank will now take its place as one of the most pros-
perous and leading banks of the country.

Before putting the motion to the meeting, the President
asked the Generaf Manager to say a few words, and Mr. Jem-
mett then said:—

Now that my Report to the Directors and the Directors’ Re-
port to the shareholders have been read, it is not necessary that
L should speak to you at any length. There are, however, one
or two points on which I think it is well to say a few words.

In the first place, I want to express to vou my personal re-
gret that it should have been my lot to make a report on your
property which cannot but be regarded by vou all as most dis-
appointing.  For the facts as 1 have fouhd them. I have, of
course, uo responsibility.  The tasks which 1 had was to take
these facts, ascertain what they really meant, and what the
assets of the Bank, were actually worth, and to place befere
the Boar1 as quickly as possible the results of my examination.

This 1 have done, and my figures are before you. As I have
said in my Report, I am ‘sure that the Bank is now on a
thorough sound basis, that you know the worst of it, and that
you need have no apprehension regarding the future. If the
present prosperity continues—and at the moment there seems
little reason to doubt it—it is possible that from the amount
which has been placed in the first Contingent Account some
recoveries may be made, but the shareholders’ wisest course will
be to consider that the whole of that amount will be required
to liquidate the debts against which it has been provided.

The position of the special Contingent Account is a little dif-
ferent. This account is provided mainly in order to meet pos-
sible losses on certain accounts which from a banking stand-
point are in a very unsatisfactory condition. The full amount.
of the advances in these accounts could not possibly be recover-
ed at the present time, while the ultimate course of recovery
is not yet within sight. It is quite possible, however, that the
securities held against some or all of these debts may before
long work into a better position, and that in the course of time
they may enable us to liquidate the whole or the greater part
of the debts against which they are respectively held. If this
should prove to be the case, we should be able to transfer from
time to time a substantial portion of this Contingent Fund'’in-

to a Rest Fund.

We are now making a new start. We have a paid-up Capital
of $3,000,000, all of which is absolutely intact. We have de-
posits amounting to more than four times our Capital, and in
these and in the excellent business connections at home and
abroad which we have, we possess an extremely valuable asset.

The country branches as a whole have been well chosen, and
many of them have a business which is far more valuable than
I could have anticipated. We have in our country Managers a
loyal and enthusiastic body of men, who, during the last few
months have shown very clearly that they possess the confi-
dence and esteem of the different communities in which they
are the representatives of the Bank.

In the fresh start that we are making, all this will connt very
heavily in our favour. The staff will, I am sure, tufn again
to their duties with the relief of knowing the exact position of
the Bank, while the shareholders will, | trust, feel that with
the ordinary good fortune the value of their property should
increase considerably during the next few vears.  And in or-

der that this may be the case | trust that the individual shar.
holders, who are the owners ofs.this property, will continue i1
the future to do all that they ecan to assist their Bank. Re-
member that you are the owners, we are only the managers,
And 1 therefore wish to make it a personal request to ever,
one of the Bank’s sharecholders that they will in every legiti
mate way promote the interests of their own Bank. That they
do their own banking business with us may, I hope, be taken
for granted. But in many ways, direct and indirect, the in-
fluence which our shareholders have in their  differ-
ent localitics may often be of great advantage to the Ban! .
I hope that this influence will always be used in our favou B
and that the shareholders will feel it their duty to join hands
with the officers of the Bank in helping on in every way the
progress of their own institution.

A ballot was then taken on the adoption of the Report, and
it was declared by the scrutineers to be carried unanimously.

It was then moved by Mr. tandolph Macdonald, seconded by
Senator McMillan:— :

That By-law No. 8 to authorize the Directors to apply tu the
Treasury Board for permission to reduce the capital stock of
the Bank by $1,000,000 be and is hereby adopted.

A resolution was then submitted changing the date of the
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Annual Meeting of the shareholders from the second Tuesday
in June to the second Tuesday in July.

It was moved by Mr. G. C. Martin, seconded by Mr. Stanley
Mills. That the Head Office and all branches be regularly in-
spected at least once during each year, and that the Chief In-

/ spector, m addition to his annual reports to the General Mana-
ger and Board of Directors, be instructed to make a separate
report direet to the President, and furthermore that at each
Annual meeting of the shareholders the President make refer-
ence to this resolution and state that he has received and ex-
amined such reports.

On the motion being put, the General Manager stated that
what the movey had in view was already in force in one shape
or another in every well-conducted Bank, and that there was
not the least objection to the resolution being passed. The mo-
tion was then carried unanimously.

On motion of Mr. W. K. McNaught, M.P.P., seconded by Mr.
Randolph Macdonald, the meeting then proceeded to elect Direc-
tors for the ensuing vear. On a vote being taken the scru-
tineers declared that the following gentlemen had been elected
Dircctors:

Aemilius Jarvis, Randolph Macdonald, A, AL Allan, Avchibald
Campbell, M., Hon. D. McMillan, Hon. Peter McLaren, W, K.

/ MeNaught, M.P.P Al . Dyment, M.P., Alexander Bruce, G
The meeting then adjourned.

At a subsequent meeting of the newly-elected 1toard Mr.
Aemilius Jarvis was elected President for the ensainz year.
Mr. Randolph Macdonald First Vice-President, and Mr. A AL
Allan, Second Vice-President.

Returns from a Dominion government official at Winnipeg
give the total grain erop in Manjtoba, Saskatchewan and Al-
berta for 1906 at 101,530,300 bushels!  Of this some 56,984,990
bushels passed through the hands of the inspector for export
and for use in Canadian mills east of the lakes. There are 11,-
247.000 bushels in country elevators in the west, in transit and
not inspected; 2,745,000 marketed in Winnipeg; 275,000 bush-
els shipped to United States from west of Winnipeg; 1,110,660
bushels sold for western country mills; 9,000,000 held by the
farmers for sced; in the hands of farmers available for mar

keting. 11,147,575 bushels.

“Mr. and Myps. R. B. Angus of Montreal, are being congratu-
! lated on the celebration of their golden wedding, which took
place yesterday at their palatial country residence in Senne-
ville, Lake of Two Mountains. Mr. Angus was General Mana-
ger of the Bank of Montreal when the Journal of Com-
merce was founded nearly 32 vears ago. Few men earned
their retirement more thoroughly than Mr. R. B. Angus, who

is still in the enjoyment of vigorous manhood.

Mr. 1. . Dawes of Lachine, who, for many years, has been
identified with several of Montreal’s great (-ntt/*rprise-s. died
at his residence last Wednesday in the 64th year of his age.
The deecased was a director of the Merchants' Bank, the Wind-
sor Hotel. the Dominion Bridge Company. and other enter-
prises, but was best known in connection with the suecessful
brewery business established by hix father at Lachine,

The total amount paid by the Dominion Government in
bounties for the fiseal period of the nine months ending
March 31 last was $1.299801. For the twelve months of the
previous fiseal period the total amount paid in bounties was
$2.004.339. The amounts paid during the past nine months were
as follows: Pig iron, $385.231; puddled ivon bars, $311; steel
ingots, $375.259; manufactures of steel, $338.998.

Mr. George P. Magann. of Toronto, the well-known railway
contractor, has purchased the “True Witness,” of Montreal,
from Mr. M. Burke, vice-president of the City and District Sav-

| ings Bank. and is about to erect a new building for that paper
on Palace street, opposite St. Andréw’s Church.

—The Alberta Pacific Elevator Company are taking initial
steps to build a great elevator at Calgary, Alta. Grading has
been commenced for the building.  The new plant will be a con-
centrating point for all branch elevators and will make Calgary
the greatest grain distributing centre in the west.

Following are the imports from Canada during May into
Britain: Cattle 8,362; wheat, cwts., 552,500; flour, ewts., 82,-
000; peas, ewts., 142605 bacon, cwt 76,099; ham, cwts., 18,-
047 butter. ewts.. 14; cheese, ewts., 53.595;: horses, 15.  Valued
at $4,131.050,

—A powder company known as “The .J. C. Mitchell Smoke-
less Powder Company of Canada, Limited,” has been organized
at Meldicine Hat, Alta.  The company starts out with a capital
of $100,000. A plant will be erected at once.

Statistics from 37 towns throughout the West, as published
in Winnipeg. show building operations under way amounting
to about twenty-three millions of dollars. Kdmonton is cred-
ited with nearly one-fourth.

Mr. John Mather, a director of the Bank of Ottawa, and
one of the wealthiest citizens of the Dominion Capital, died
on Monday last in his 80th year, esteemed and respected by all
who knew him. >

Senator George A. Cox, of Toronto, has been paying a flying
visit to Montreal, and looking vigorous enough to wish for

“other worlds to conquer.”

—Vancouver’s new directory gives the population of that
city at close on 72,000 of which 63.000 is of the white races.

Grand ‘I'runk Ry, traffic earnings from June 1 to 7, 1907,
$854,859; 1906, $774,.26 increase $80,133.

—The Municipality of Summerlea, on Lake St. Louis, Que.,
will install an electric lighting system.

FINANCIAL REVIEW.
Montreal, Thursday, June 13th, 1907.

“Stale, flat and unprofitable” will yet apply to the condition
of things on 'Change both in Montreal and Toronto. Even the
little impetus given to Iron and Steel, common, by the rumours
of settlement or amalgamation with the Dominion Coal Co.
appears to be losing force, though yet possessed of a little life.

The advanced statement of the Merchants’ Bank shows net
profits for the official year ot 16.27, as u;nnpm'e(l with 12.33 a
year ago. The General Manager is being congratulated on this
improved record.

The withdrawal of the Sovereign Bank from the Stock Ex-
change Lists during the week in Montreal and Toronto has
been countermanded. and all is going on as usual under the re-
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duced capital of 3 million dollars. The quotation is about par.

The Report and review will be found on other pages of this
issue. /

The local money market is firm at 6 per cent. for call loans.

Closing exchange rates were:—Sterling sixties, 8 13-16; sight
9 9-16; cables, 9 21-32, to 9 11-16; franes 5.1614; marks, 951,
less 1-64; New York funds, 1-64 dis. to par.

In New Yerk, money on call, steady; highest, 23/ per cent.;
lowest, 2 per cent.; ruling rate, 21, per cent; last loan 2 per
cent; closing bid 2 per cent; offered at 2V, per cent.  Time
loans, stronger and more active; 60 days 33, to 4 per cent.; 90
days, 4 per cent; six months, 4% to 5 per cent. Prime mercan-
tile paper, 5 to 51, per cent. Sterling exchange, steady, at 4.87
to 4.87.05 for demand and at 4.83.70 to 4.83.75 for 60 day bills,
Posted rates, 4.841, and 4.88. Commercial bills, 4.83%,. Bar
silver, 667%;. Mexican dollars, 51Y,. Government bonds,
steady. Railroad bonds, irregular. U.S. Steel, com., 335% pfd.
981%4. London, Spanish 4’s, 94. Bar silver, steady, 30 13-16d
per ounce. Money, 3 to 3%, per cent. Discount rates:—Short
bills, 3 9-16 to 3% per cent.; three months’ bills, 354 per cent.
Gold premiums are quoted as follmvs:——;\[mlrid, 11.90; Lisbon,
2.00. Berlin exchange on London 20 marks 461 pfgs.;Paris
exc. on London 25 francs 14 centimes.
and 84 for account.

The following is a comparative table of stock prices for the
week ending June 13, 1907, as compiled by Messrs. Meredith
and Co., Stock Brokers, Montreal:——

Consols, 837 for money

STOCKS.
Last Year
Banks: Sales. Highest. Lowest. Sale. ago.
Montreal. ...... JREREE R 68 245 2433, 245 2561,
Commerce ........ .. .. . .. 2 171y, 170 1711,
Molsons .......... . . ... 18 205 203%, 2031y, ..
Merchants .......... .. .. . 4 160 160 160 17014
Quebec ......... ... . .. . 9 132 132 13 .
Sovereign ...... ... . . . ... 14 96 95 95 138
Dominion ... ... .. . . . . .. 10 237Y, 2371, 2371,
) Miscellaneous:
Can. Pacific ....... .. .. .. 61 1691, 168 1681, 1601,

Mont. St. Ry.
Do. New

........... 191 210 206 206 282
.............. 39 208 208 208

Toronto St. ..... ... .. ... 417 10434 103 103 120
Halifax Elec. Ry. TrIIa 14 100 99 100 e
Rich. & Ont. Nav. Co. .... 214 01 70 70 831,
Mont. Light, H. & Power. 729 89%, 861, 87 96
N.S. Steel & Coal . ... ... . 150 709, 69 69 —
Dom. Iron & Steel, com ...1669 2% 20% 201, 30
Do. Pref. ........ .. .. .. 140 54 51 513 79
Dom. Coal, pfd. .......... 10 106 106 106 52
Mont. Teleg. Co. ....... .. 10 158 158 158 167
Bell Telep. Co. ...... ... .. 123 136Y, 136 136 154

Laurentide, pfd. . ..... .. 20 107 106 106

Textile, pfd. . ... .. ... 115 90 89 89 1641,
Lake of Woods ....... ... 185 5% 75 75 1121
Now Tetegraph ....... ... 1 133 133 133
Bonds:

Dom. Iron & Steel . ... .... 3000 76 76 76 87
Qgilvie ... .. ... . ..... 3000 115 115 115

Mont. St. Yo oo 1000 101 101 101

Lake of Woods ....... ... 1000 100 100 100

NS, Steel & Coal ... ... .. 5000 110Y, 110 110

‘ w8l e ..2183 89 87 87 o
Textile © ... 2250 88 87y, 871, 96
Reewatin 0.0 1000 102 102 102

Halitax ... .. .. ... .. .. 3000 100 100 100

MONTREAL WHOLESALE MARKETS.
MONTREAL, Thursday, June 13tk, 1907.

Business has been fair considering the backwardness of the
Season, Some authorities consider that the repeated low tem-
Perature has made the season another week late, both as to
distribution ¢f spring merchandise and the progress of the
rops, but as to the latter, actual experience shows that there
Is far more heat in the seil than might be expected.

There can be no doubt that settled warm weather would
bring out much business but the season is so late that it
may well be feared that large stocks will be carried over or
sacrified at bargain sales. Wholesale trade in fall’and winter
goods is brisk, and the cotton mills and iron plants have as
many orders as they can handle. In the United States
conditions are much more satisfactory in the west than in
the East and South.
numerous,

Wage disputes and strikes are not
Advanced wages have recently benefitted over
two hundred thousand employees in the New England mills.
DRY GOODS.—A
wholesale,

moderate business has been done at
retail business has improved with the
advance «f the season and finer weather. Prices of all fabrics
keep exceptionally firm.

while

Advices  from  Manchester, Eng.,
state that with further advance in the price of cotton business
in the cloth market during the week was more restricted
than ever. The oversea markets failed to respond to the
higher quotations which manufacturers asked, and, conse-
quently, .only a few miscellaneous lots, which were urgently
required, changed hands, buyers awaiting more definite news
regarding the crop before placing contracts. Yarns were equal-
ly slow of sale, the rise in cotton checking business. Producers
asked three-sixteenths advance, which was grudgingly paid in
isolated cases.

ASHES.—Firm and in slow demand. Pearls, $6.75 to $6.85;
first pots, $6 to $6.15, and seconds, $5.20 to $5.25 per 100, $1.30
per bushel.

BACON.—In London an easier feeling has prevailed in the
market for Canadian bacon, and prices are 1s lower than a
week ago, at 61s to 64s.

The market at Bristol for Canadian Bacon has displayed an
easier tendency, hut prices show no great change, the range be-
ing from 62s to 66s.

Canadian Wiltshire bacon has ruled easier in Liverpool, and
prices are quoted at 60s to 65s.

BEANS.—Market higher and active. Choice primes $1.40 to
$1.45 for jobbing lots, and ecar lots at $1.37Y, per bushel.

BUTTER.—There has been a fairly steady market, with
the average price in the country up to’20%ec f.o.b. Demand
has taken up most of the receipts, so that supplies have not
accumulated. Receipts for the week were 12,908 packages, as
against 10,537 packages last week, and 24.973 packages for the
corresponding week of last year. We quote Quebec at 2014¢ to
20%,c; Ontario at 20%c, and Townships at 20V4¢ to 20%;c.

CHEESE.—Cable bids have bheen few and at a low range.
Country hoards showed an average decline of %c to le. It is
likely that business will not be stimulated until lower quota-
tions are reached. Quebec is worth about 11%e¢ to 1134e; On-
tario, 11%c to 12¢, and Townships, 111,¢ to 1134ec. Receipts for
the week were 63,604 boxes, as against 48.770 boxes last week,
and 74,475 boxes for the corresponding week of last year. Ow-
ing to the backward séason the flow of milk is only now reach-
ing a good average, and farmers have been shipping out stock
before it has much chance to mature, in order to gain the high
prices. 'The ruling price in the countyy was 114e, as against
10%ec a year ago.

COAL.—Business moderate and prices are firm. Grate is
quoted by dealers at $6.75, and €gg, stove and chestnut at $7,
less 25 ner cent discount. Best American steam coal, $4.75
gross, duty paid on track.

DATES.—Hallowees, fine quality, 4%,c per 1h.; Persian 1-1h.
packages, 30 packages to box, 7c¢ per package. , Extra fancy
evaporated prunes, 30-40, 25-15. boxes, 10¢ per 1b.; do. 40-50, 9¢;
do 50-60, 8Y;c.

EGGS.—Production is increasing and prices are easier. A
fair business was done at 17%¢ to 18c for No. 1 and at 15Y,¢
to 16e for No. 2. Selects 20c¢ to 2lc. Some stock more re-
cently stored is reported as inferior, following a U.S. exam-
ple. Cold storage does not improve bad eggs.

FLOUR.—Prices keep steady at recent advance, with a fair
volume of business passing.” Choice spring wheat patents,
$5.10 to $5.20; seconds, $4.50 to $4.60; winter wheat patents,
$4.25 to $4.40; straight rollers, $3.75 to $3.85; do., in bags,
$1.75 to $1.85; extras, $1.55 to $1.65.

FISH.—Business moderate. Fresh Fish: Halibut, express,
per Ib. 8¢ to 9¢; market cod, express, per lb. 5¢; haddock, ex-
press, per lb, 5%c to 6c; steak cod, heads, per 1b. 10c; lake
trout, per Ib., 10c; whitefish, per Ib, 10c; sturgeon, per Ib., 13¢;
new mackerel, per Ib., 14¢; B. C. salmon, per Ib., 20c. Pickled
Fish: No. 1 Labrador herring, in bbls, $5; do, Y2-bbls, $2.75;
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No. 1 Nova Scotia herring, ¥%-bbls, $2.50; No. 1 mackerel, in
pails, $1.75; No. 1 sea trout, in 100-1b. kegs, $5.75; do, in 200-
1b. bbls., $10.50; Labrador salmon, in bbls, $12.50; do, Y%-bbls.,
$6.50; No. 1 green cod, per 200 Ibs, $6.50; small green cod, per
200 1bs., $4.50; large green cod, per 200 lbs., $8; No. 1 green
haddock, 200 1lbs, $6. Oysters: Standards, bulk, per gal,
$1.50; do. imp. qt. tins, sealed, 40c. The mackerel catch is re-
ported poor, and prices are likely to harden.

GRAIN.—~The markets have been active and higher in the
west hut quiet locally. Few cables were received for Manitoba
spring wheat. Oats were firm but unchanged. Manitoba No.
2 white cold at 50c¢; Ontario No. 2 at 49%c, No. 3 at 48Yc,
and No 4 at 471, per bushel, ex store. In Toronto, Advancing
markets/elsewhere caused a corresponding advance. The few
holders of Ontario wheat are asking 9le, and getting it in
many cases, as millers are at the point where they must
have it. Buyers are offering about 90c. Oats are a little
easier, Manitoba offering at 46Y%ec, track, lake ports fixing
the value.  About as much wheat is said to be coming into
Winnipeg as is leaving it. The Government report of the
conditioa of the winter and spring wheat crops of the United
States had a weakening effect on the Chicago wheat market,

the September deliveries closing at a net decline of le to 1%4e.

September corn was down '4e to Ye. Oats were off Chi-
cago, Future quotations closed:——Wheat, July, 95%c to 95 74e¢:
September, 98Y,c to 983zc.  Corn, July, 53%c; September,
53%.c to H37ec. Oats, July, 44%,c; September, 37V,c.

S.—LBusiness fair.—Peaches, $2.25 to $2.50
per box; plums, 25 to $2.50; per crate; apricots, 2 to $2.25;
cherries, $3 per box. ORANGES.—California navels. Pyramid
brand. standard of quality, 96 and 112 size, $3.50; 126 size,
$3.75; 150 size, $4; $176 size, $4.25; 200, 216 and 250 size.
$4.50.  Messina ovals, finest quality, 200 size, $4.25; do. 160
size, $4.25. Valencias, extra quality, % cases, $300 size, fancy
packed, $3.50; do. 420 size, ordinary $4.75; do. 420 size, large,
$5.75. Sorrento oranges, finest stock, $200 size boxes. $2.90;
do. 300, Valencia style, $2.75; do. 160, $2.75. LEMONS.—
Extra fancy Russian lemons, extra large, 330 size, per box,
$4.50; do. 300 size Messinas, $4.25; fancy 300 size, $3.75; do.
360 size, $3.50.

GREEN FRUI'T

GROCERIES.—There has been a moderate demand for all
staple lines at firm prices. New York.—Molasses, steady;
New Orleans open kettle, good to choice, 37¢ to 48¢. London.—
Raw sugar muscovado, 10s 3d; centrifugal, 11s; beet, June,
9s 111Y4d. New York.—Sugar, raw, quiet; fair refining, 3.36c;
centrifugal, 96 test, 3.86¢; molasses sugar, 3.1le. Refined,
steady; No. 6, 4.60¢; No. 7, 4.55¢; No. 8, 4.50c; No. 9, 4.45¢;
No. 10, 4.3 No. 11, 4.30c; No. 12, 4.25¢; No. 13, 4.20c;
No. 14, t.15¢; confectioner’s “A,” 4.80¢ mould “A.)” 5.35¢; cut
loaf, 5.70¢; crushed, 5.70¢; powdered, 5.10¢; granulated, 5.00c;

Almonds, Tarragona, soft shell, 15¢ per tb.; walnuts, ldc;
Brazils, 20¢; pecans, Jumbos, 22¢; Filberts, Sicily, 12¢ per 1b.;
shelled walnuts, 22¢; shelled almonds, 3lc; peanuts, Bon-
‘Y1, roasted, l4c. M. J. Brandenstein & Co., in a recent
letter from Yokohama, say: “The total export of tea from
Japan to America for the season 1906-1907 was about 32
million pounds, as against 32, million pounds in 1905, 42
million pounds in 1904, and 45 million pounds in 1903. The
reason iy a week later tha~ last year, due to the cold weather
during the latter part of April. Reports from Yenshu district
state that on account of the inclement weather choice drink-
ing teas will be scarce. It is also reported that plants in the
rorthern part of Yenshu were damaged by frost a few days
ago. The quality of the new leaf is considered to be equal to
last year.”

HAY.- Canadian baled hay is firm and higher. Prices here
are $16 to 17 for No. 1 timothy; $15 to $16 for No. 2, and $14
to $15 for clover mixed; pure clover, $12.50 to $13.00 per ton,
in car los.

HIDES AND TALLOW.—Business moderate. Quotations
for fresh city stock: No. 1 hides, 11%c; No. 2 hides, 10Y%c;
No. 3 hides, 9%e; No. 1 calfskins, per lb., 12¢; No. 2 calfskins,
per b, '0c¢; lambskins, 95¢: No. 1 horsehides, each $2; No. 2
horsehides, each $1.50; tallow, rendcred, per 1b., 3¢ to 5¢; tal-
low, rough, per Ib, 1%c to 3c.

HONEY.—The market has been quiet at steady prices. White
clover, comb, 12¢ to 15e; buckwheat, 9l%ec to 10c; and ex-
tracted, 2Vc to 9c. Extracted white clover comb, 11%c to 12¢
per Ib.

TRON AND HARDWARE.—The movement has continued
satisfactory in the local market, with prices well sustained.
Late London cables quote spot tin at £184 and 3 mos at
£181-5/. Standard copper spot, £97-5/, 3 mos £94-5/. For
lead London has remained steady. Soft Spanish closed at
£20, the same as on the preceding Friday, and against £16
178 6d on the corresponding day a year ago. In refined
spelter, London has declined 58 during the week. G. M. B.
closed at £24 10s. the same as on the previous day, and
against €27 156s at the corresponding time last year. There
has been a heavy drop in the domestic and foreign markets
for tin during the week, the break at London being £5, at

the Straits £2 5s and in the local market 1%c to 1Y%c per
pound, but spot tin later on Saturday was slightly firmer,
while futures were easier, especially for June. The most
important features in refined copper, as well as in the specu-
lative market, have been the pressure to sell in Europe,
combined with the dullness in the local market, resulting in
a further decline of 14 a lc per pound on all grades. The
large British interest who has been most prominent in the
standard market for many months is reported to be liquidating
the large accumulation of warrants secured on European and
American account, resulting in a decline of £4 in the
last week. At New York some business is reported to have
been done in bar iron on the basis of 1.65¢, but sales
generally have been made at 1.70c base Pittsburg, or 1.84%c
tidewatsr, base half extras. The jobbing trade is fair at
2 a 2Yc base full extras from store. The buying of pig
iron in the East during the last week has been light, but a
strong tone has prevailed and prices have been well sustained.
In fact, most of the business has been for early shipment and
for spot iron premiums havé been paid. Toward the close
of the week there was some slight increase in transactions
for shipment into New, England, as well as into the immediate

territory of New-York, while sales of foreign iron were made

for shipment from Philadelphia. Fortunately for the trade
the railroads are able to handle the output of the furnaces,
and consequently things are in much better shape. .There
has been a good deal more excitement in coke than in pig iron.
Coke has been bought in large quantities for long forward
delivery.

/

Live Stock.—Liverpool and London cables were firm for
Canadian cattle at 121c to 12%c per 1b. Exports of cattle
from Montreal last week were only 1,992 head, against 5,270
the previous week. The shipments of cattle so far this
season are consicerably less than they were for the same
period Jast year, which to some extent, is due to the high
prices here, and the somewhat scarcity of suitable stock. A
leading exporter bought 150 head, for which he paid 5%:c
to 6Y%c for steers, and 4lc to 5%c for bulls. Liverpool
space is letting slowly at 27s 6d; London at 25s; Manchester
at 25s, and Glasgow 35s. For hogs there was a good demand,
sonsequently an active trade was done with sales of selected
lots at §7.75 per 100 Ibs., weighed off cars. Sheep sold at 5c
per 1b.; spring lambs at $4 to $6 each, and calves at $2 to
$8 each, as to size and quality.

MAPLE PRODUCTS.—Business dull at steady prices. Sy-
rup at sl%ec per Ib. in wood, 6%ec in tins; maple sugar, 9c to
10c per Ib.

MEAL.—Rolled oats quiet at $2.27% per bag. Cornmeal

$1.45 to $1.50.

MILL FEED.—Millers continue to find it hard to keep up
with orders. Ontario brand and shorts firm, Manitoba grades
are unchanged. Manitoba bran, bags, $21; shorts, $22 per
ton; Ontario bran ,in bags, $21 to $21.50; shorts, $22.00 to
$22.50; milled mouillie, $24 to $28.00 per ton; and straight
grain $30 to $32.00.

NAVAL STORES.—Prices keep firm and the demand is good.
Pine pitch, $3.75 brl.; pine tar, $4.50 brl. oakum, 4c to 7c per
Ib.; coal tar, $4 brl; roofing pitch, $1 per 100 lbs.; cotton
waste, coloured, 5¢ to 7c per lb.; white, 8¢ to 1le. Rope:
Sisal, 7-16 and upwards, 10Vc¢; 34, 1lc; 3-16, 11%,c. Manilla:
7-16 and ‘larger, 15¢; %, 15%c; Y, and 5-16, 16¢c. Lath yarn,
10¢ to 10%e.

OILS TURPENTINE, &c.—The oil market is fairly active
and firm. London, Calcutta linseed, June and July, 46s.
Sperm «il, £€34. Linseed oil, 27s 1%d. Petroleum, American
refined 6%d; dp., spirits, 7%d. Turpentine spirits 46s 3d.
Rosin, American strained, 11s.; do., fine, 158 9d. Antwerp,
petroleum, 22 francs. Savannah, Ga., turpentine, firm, 56%c.
Sales, 529; receipts, 719; shipments, 819. Rosin, firm.

POTATOES.—Western demand is brisk. Red stock $1.08 to
$1.12 in car lots, and white $1.10 to $1.12. Lesser quantities,
ex-store, $1.18 to $1.25. '

PROVISIONS.—Prices kept steady and enquiry encouraging.
Abattoir fresh-killed hogs at $10.25. Heavy Canada short-cut
mess pork in tierces, $32 to $32.50; brls $22 to $23.50. Com-
pound lard in tierces 375 lbs., 10¢ to 10%c; tubs 50 lbs., parch-
ment lined, 10%c¢ to 10%ec; kettle lard, tierces, 13c; pure lard,
tierces, 11%c to 121,c. Hams, extra large sizes, 25 Ibs. upward,
13%ec to 14c; large sizes, 18 to 25 lbs, 14c to 15¢; medium sizes,
seleeted weights, 12 to 18 lbs, 14%,c to 15%¢; extra small sizes,
8 to 12 1bs, 15¢ to 15%c; English boneless breakfast bacon, 15¢
to 15%c; Wiltshire bacon, backs, 156%,c; Wiltshire bacon, 50-1b.
sides, 15¢.

WOOL.—There is a fair business at firm rates. Dealers quote
following prices for wool, Montreal: Canada fleece, tub washed,
26¢ to 22c; Canada fleece, in the grease, 18c to 20c; Canada
pulled, brushed, 30c; Canada pulled, unbrushed, 27¢ to 29c;
pulled lambs’, brushed, 30c to 32c; pulled lambs’, unbrushed,
30¢; N. W. merinos, 18¢ to 20¢. - '

WHOLESAI

Citrate Magnesia
Cocaine Hvd. oz.
Copperas. per 100
Cream Tartar ..
Epsom Salts .. .
Glycerine .. .. ..
Gum Arabic per 1
Gum Trag .. .. .
Insect Powder Ib.
Insect Powder per
Menthol, 1b, .. ..
Morphia .. .. ., .,
Oil Peppermint 1b.
Oil Lemon .. .
Opium .. .
Phosphorus .
Oxalic Acid .
Potash Bichromate
Potash Iodide .. ..
Quinine .. ., .,

Strychpine .. .. ..
Tartaric Acid .. ..

Licorice.—

boxes .. .. .. .,
Acme Licorice Pelle
Licorice Lozenges, 1

Stick, 4, 6, 8, 12,

HEAVY CHEMIC

Bleaching Pow:
Blue Vitgriol OEE +
Brimstone .. ., .,
Caustic Soda .. e
Soda Ash .. ., ...
Soda Bicarb. ., .. .
Sal. Soda .. .. !
Sal Soda Concentrate

DYESTUFFS—
Archil, comn ,, ..
Cutch .. ., ., .. .
Ex. Logwood /., ., °!
Chip Logwood .. ., "
Indigo (Bengal) ..
Indigo Madrag °
Gambier -
Madder .,
Sumae ., ,
fin Crystals

FISH—

Bloaters, per box

Labrador Herrings
lLabrador Herrings, hal
Mackerel, No, 2, bris
Mackerel, No. 2, one-h
%reeu Cod, No. 1 .,
iree

‘\”ug Cod, large .,

Large bry. 'G;! e’ per
Salmon, brls, Ll:; P§;
Saimon, half brlg, . .
giil.‘mun, British Colum
ilmon, Briti !
Bonelesg F;;hmh i
Boneless Cod
8kinless Cod, case
Loch Fyne Herrings, k

FLOUR—

({qi‘lvie's Royal Househ,
Y1 vie's Glenora Pat
Choice g at P
8\ecouds plr.ing ilar
Vinter Wheat Patents
S:(tmlght Roll:rp.“enu

Straiche by

xtrag o0
Rolled Oatg oo
(‘ornmeal, bag e
g}:m‘ inhags o 0
o e oo o
Mouillje ;, "r0% =* * s

Do. " Straight Ro

FARM PRODUCTg-
Buttea—‘

Choicest Creamery ..

®e oo oo oo
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WHOLESALE PRICES CURRENT.

Name of Article.

DRUGS AND CHEMICALS—

MM\MW‘Q &m medi ..
AU 2o e a0 0o on oe
Boras, xtla. .. .. .. ..
Brom. Potass .. .. . ., ..
Camphor, Ref. Rings .. .. .. .. ..
Camphor, Ref, oz. ck. ..
Oltrie Actd vo oo oo 45 oo 0w
Citrate Magnesia 1b ., ., ..
Cocaine Hvd. oz. ..
Copperas. per 100 lbs.
Cream Tartar .. .. .. .. .. .. ..
Epsom Salts .. .. .. .. .. .. ..
Glycerine .. .. .. .. .0 .0 ..
Gum Arabic per/lb. .. .. .. .. ..
Gum Trag .. s’ a6 w5 4% 50 o
Insect Powder 1b. .. .. .. .. ..
Insect Powder per keg, b, .. ..
Menthol, 1b, ..
Morphia .. .. ., ..
Oil Peppermint 1b,
Oil Lemon .. .,
OpIum: . wi oo 0 s 5o .o
Phosphorus .. .. .. .. .. ,. ..
Oxalic Actd oo oo oo wo 5o on oo

Potash Bichromate .. .. .. .. .. ..

e oo

iee. ee oo s se o8 se e

ss ss se se
e oo
ee oo s eo oo

Potash Iodide .. .. .. .. .. .. . ..
QUINING ... oo w6 s, S o e ee
Stoychpine .. .. .. .. ..., . . o
Tartaric Acid .. ,, oo v e
Licorice.—
Stick, 4, 6, 8, 12, & 16 to 1b., § Ib
boxes .. .

Acme Licoric;'e i’.ell.e'u,“c:.r;a . . .:
Licorice Lozenges, 1 & 5 Ib. cams ..

HEAVY CHEMICALS—

Bleaching Powder .. .. ..
Blue Vitriol ,
Brimstone .
Caustic Sod

DYESTUFFS—

Archil, con .,
Cutch .. .,

Ex. Logwood /.
%‘P:;p Logwood .
ndigo (Bengal
lndigo &adr;‘:)
Gambier ,,
Madder .,
Sumae ., ,
Tin Crystals

FISH—

Bloaters, per box te oo ss es
Labrador Herrings .. ., .. oo oo o
labrador Herrings, half bels. .. .. ..
Mackerel, No, 2, brls .. .. ..
Mackerel, No. 2, one-half barrel
Green Cod, No. 1

(\-r:-cn Cod, large .

0. 2

Large Dry Gaspe 'r"nt.l: “ oo
Salmon, brls, Ll:b. pﬁ'o. ql
Saimon, half brlg, *e oo o0 e.
Salmon, Britigh Columbia, brls, ., ..
Salmon, Britigh Columbia, half brls.
Boneless Fish ,,
Boneless Cod ..,
8kinless Cod, case ., .. oo o a0 ‘ee
Loch Fyne Herrings, keg

so oo
es oo
e 00 oo oo
e oo oo se
*c s oo oo

°s s oo oee

FLOUR—

Ogilvie’s Roya] Household .
Ocilvie'g Glenora Patents .,
Choice Spring Wheat Patents.
econds ., | ..

Winter Whegt Patents
Straight Rollep .

Staisht by, oo .o
Extras ., .Lts.. e "
Rolled Oatg oo ve oo
garnmeal, bag . oo oo
an, in bags ,

Shorts, in bage PO
Mouillje ,, o

Do. " Straight Rollere o @ o

FARM PRODUCTS-
Buttep—,

Choicest Creamery .. .. o

nder Grades, Erlilnﬂ']
Townshipg Dairy -,
Western Dairy ",
Manitobg Dairy
Fresh Rallg

Wholesale,
$c. $c
030 035
016 018
140 175
0.04 006
035 045
09 110
100 110
037 046
02 045
4 50 5.00
075 0 80
022 02
125 17
0156 018
015 040
050 100
02 040
022 030
350 450
160 165
400 500
IOOklO
4 00 50
008 010
007 010
010 012
425 475
026 032
070 0 80
028 030

2 00
2 00
150
150 250
0 06} 0 074
200 250
22 25
150 250
17 22
080 090
15 200
027 031
008
175 250
15 176
070 100
006 007
009 012
42 50 47 50
028 030

/
100 110
550 6 00
350 000
400 000
500 000
000 000
000 000
13 00
700
12 50
7 00
005 9G54
0 054 0 06
000 550
100

/

510 520
450 460
425 440
375 385
175 186
155 165
19 200
13 145
21 00 25 00
22 00 26 00
22 00 25 00
28 08 30 00
022
021 0214

James Hutton &Co.

MANUFACTURERS’ AG

Sovereign Rank Bldg., - MONTREAL, Que.

REPRESENTING :

JOSEPH RODGERS & SONS,

Cutlers to His Majesty;

STEEL, PE&CH & TOZER, LTD. Steel

ENTS

Axles, Tyres, Spring Steel, etc., etc.

W. & S. BUTCHER, Razors, Files, etc.
THOS. GOLDSWORTHY & SON, Emery,

Emery Cloth, ete.

BURROUGHES & WATTS, LTD., Bil-

hard Tables, ete, '

LTD.,

Established Half s Cent

JON GARDNER & SONS

[nventors, Patentees and Sole Makers

of the

Simplex’ Silent SansageMachine,

ury.

PIE MEAT CUTTER

By Her Majesty’s Royal Letters Patent.

Made for both Hand and Steam Power
—T'hese Machines are universally ac-
knowledged the Most Perfect Silent Sau-

sage Machine in existence.

The “Simplex” Silent Machine & Pie Meat

utter.
WITH ENGINE COMBINED,

Manufacturers of Every Description of

Pork Butchers’ Machin

On the Latest and Most Im
Principles.

Registercd  ‘'elegraphic
“SIMPLEX, BIRMINGHAM.”

lllustrated Price List and Full Par-

ticulars on application.

ery,
proved

Address: —

SMITHFIELD WORKS, BRADFORD 8T,

BIRMINGHAM, -

ENG.

WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale,

FARM PRODUCTS.—Con,—
Cheege —

Finest Western white .. .
Finest Western, coloured
Finest Eastern .. ..

Eggs—
New Laid No.1....
do NO. 2w wnn
Seconds . .,.,. ..l
Limed .. .. ., e oo
No. 1 Candled ., fe ee eu ee
No. 2 Candled

Sundries—

Potatoes. bag, of 90 | se oo oo
Honey, White Clover, con?l:'.. i .
Honey, extracted

®s ®c. 00 oo s se oo

Beang—

Prime .. .. &% v ue @a op
Best hand-picked oo %

/
GROCERIES— 7}
Sugars— i)

Standard Granulated, barr

Bags, 100 ]bs, .. . -
Ex. Ground, in barrels .. .,
Ex Ground, in boxes 0o e
Fowaered, in barrels
Powdered, in A€8 e 4o 4t 4 4y ..
Parig Lumps, in b els ..
Paris Lumps, in half barrels
Branded Yellows |, e ee e
Mo .asses (Barbudoes) 'new . ee oo
Molasses (Barbadoes) old e
Molasses, in barrels o s
Molasses in halr barrels .
“vaporated Apples ., .,

ee oo oo
v ee es oe

ceoee oy

Raisimg—

Sultanas ..., ,, e ee ee
Loose Musc. .. ..
Layers, London .e
Con. Cluster .,
I’xtra Dessert .. S0 te se ee 44 .,
Royal Buckingham ., e ee se o ::
Valencia .. .. ., ., .

Valencia, Selected .. .. ool oo
Valencia, Layers .,

Currants

®% oo co 00 oo
o oo

rilatrag ,
Patras .
Vostizzas ., ..
Prunes, California
I’runes, French ., *e oo 4o es
I'igs, in bags .. ve

** %e so ee es oo
¢e 50l 35 e e s
o e

Figs, new layers .. ,, ®s o0 o oo oo
Rice—
/
Standard B.

e oo

Pot Barley, bag e oo oo ae
Pearl Barley, per Ib, .. oe oo oo oo
Tapioca, Pearl per lb, .. osi 58’ 66 a4
Tapioca, , per [b. e oo so ae
Corn, 2 1b. tins .. ., ,, .. oo oo oo
Peas, 2 1b. ting oo oo

Salmon, 4 ,dom‘:n.-' :: ..’. .'.. oo s
Tomatoes, per dezem .. .. . eo oo ©6
‘String Beans"

®° %o oo 0o oo eo se oo

Salt—

Windsor 1 Ib. , BTOB8 .o oo oo oo
& 1b, 100 in bel.
5 1b, 60 bags ..
7 Ib. 42 bags ..

80 Ib. <o 0o oo o5 oe
Coarse delivered Montreal 1 bag .. ..
13 oo oo
Butter Salt, bags, 300 lbs .. .. oo oo
bris. 280 1b8 ., .. .. ..

Cheese Salt, baﬁ 200 Ibs, ., .. .. ..
bris, 280 lbe. .. .. .. ..

* 6o o0 00 oo

Coffege—-
Seal brand, 2 lb. cans
SRS

018 0 18}
0 154 0 16
000 000
000 000
075 086
012 016
008011
000 000
130 1386
460
4 55
5 00
520
4 80
490
516
520
400 435
0 36
0 32§
0 334
009 011
014 018
009 g12
0 00
0 00
0 00
0 00
008} 0 09
009 o1n1
0074 0 08
009 o012
32 836
435 446
2003‘2".
007% 0 08
007%8“
o i
095 1
11
082% 0 886
150
2,7
2 60
3 50
1156
0 60
0 57§
156
210
156
210
033
038
031
024
018
017,
0 17,
016
015
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WHOLESALE PRICES CURRENT.

R. E. FINDEY, WHOLESALE PRICES CURRENT.

ame of Article, Whelesale. Name of Article, Wholesale.

GROCERIES.—Contirued— C U I C Ln S S HARDWARE.—CON,~
Teas— $csc : / Black Sheet Iron, per 100 lbs.— $c se
e B &
o . M ee e ee ee 018 manuf&etur’er’ 8 to 16 gauge .. . oo wa o e we. 205 2770

Young Hysons, comme 035 18 10 20 GAUZC v .n ue ae o ee wn 240 250
Young Hysons, best grade .. .. .. .. 018 040 22 10 24 ZAUGE .. .. ¢ eo oo oo oo 240 255

BPENG i X Aw o8 wpee e ws 00 20 Gl 10 85 26 BRULE ov we oo oo we e we 2 40 2/6D
Congou .. .. .. .. 017 035 28 BAUGE v nx ioe oot iww lewi e 258 2770
Ceylon .. .. .. .. .. .. 017 035
Indian .. .. ¢ o0 ol ..

Wire—
) . . 870 390
HARDWARE - Plsén gnlvg:)uzed, ;o. g . 315 335
000 028 do do L 9. 250 285

Antimony .. .. .. .. .. eelee ee oo 048 do do ‘0. 320 340
Tin: Block, L. & F. per Ib. .. .. .. . a e 326 345
Tin, Block. Straits, per lb, .. .. 0464 do i 265 300
Tin. Sirips, per 1b. .. oo oo we ee oo 021 022 do a5 275 3810
Copper: Ingot, per Ib. .. .. «c o0 ot a0 5 875 395

do do 430 415
de do 430 440
S S jul Barbed, 'Wire w. we_ws v ws oo oo o8 295 1.0.b.

Cut. Nail Schedule— Spring Wire, per 100 1.95 .. .. .. .. Montreal

ice (g Ce e s s oo 2 30 . Net extra.

“‘“ﬂt,!}r‘?§<;‘l"eﬁ[.}} €l Tod, Nails o 10 BROOK ST., ST. PAUL SQ,, Iron and Stezl Wire, plain, 6 to 9 .. 3 30 base
Extras—over and above 300 .. e e e
Goll Chain—No: § 1sxx s = 1 ow 0o BIRMINGHAM,

No 4 0 00 ROPE—
o. . .o 000
g -t ol 1R Enaland. Sisal, base .. .. .. .. .. .. " 0 100
596 meh LU LDl 430 460 i do’ 7-16and vp .. .. 0. . o o1
;"‘16'";',:'(,, o . ggg é(;g Special Prices to ("anadians under New gz 8_;& o6 e wh swes e s g{ét
aalias ST 335 34 ' e o i U L S
“ 325 240 o 1445 B vy cu ve av o o1 D10 ink
A e LB 310 335 . LAth YATN oo os ws 6o we o5 o8 8@ e
%and1inch 000 305 320 CITY TREASURER'S OFFICE,
Halifax, N.S., May 22nd  1907.
WIRE NAILS—
Galvanized Staples— 23 exten g 93
1% to 1% 38 315 2dfextra .. .. LU LU !
lnur:‘;:'( blol;'(’n])éi-‘y:o‘. ‘ ee ve .o 3B0 275 80 1eXIra. wu e ww s ww wE 36 G 86 :
' Tenders marked “Tenders For Loan,” will ég i:g gg :::'r: ™ a1 e 0 ggg
be received at this office up to 8d and 8 extra .. oi sw o6 e 6300 2 20

Galvanized Iron— igdd ang ;{2;; eXtra .. .. oo oo oo oo 216

een’s Head, or equal gauge 28 .. .. 470 495 Tuesday, June 25th' next. 20d tﬂ(:]BOd ex::ntn.. '.'. ". .. % %)g

met, do., 28 gauge .. .. ., .. .. 455 480 .4 noop, from parties disposed to loanto Base .... .... ... R 2 40

the City of Halifax, the sum of Seven Hun-

Iron Horse Shoes— dred and Sixty-Eight Thoug¢and Five Hun- BUILDING PAPER—

y-iulg

No. 2 and 1arger .. .. .. oo oo oo oo 865 gred Dollars, in whole or in part, for the  Dry Sheeting. roll .. .. .. vo +o oe 40
No. 1 and smaller.. .. .. .. .. gg?»,_,f low3 es, viz: Tarred Sheeting, roll .. .. o oee e to
Bar iron per 100 -lbs, et 265 2 80 v Tollowing! plllp’as “. C
Am. Sheet Steel, 6 ft. x Zlfﬁ 270 28 Pavements, $ 75000
Am. Sheet Steel, 6 ft. x 2{5 270 %90 B 2 0L HIDES -

Am. Sheet Slee{, g ;: x 212 260 290 Sidewalks, 159 000

S Steel, . X 2 : : . . Y
ﬁﬂ gg:ﬁ: gféi;. 6 ;t. x ‘22;/2 g 8(5) é?g Improving Fire Department 70,009 Montreal Green Hides—
Am. Sheet Steel, 6 ft. x 2 W 'y . 135,000 '
Boiler plates, iron, % inch .. . gw Water Extension, X :‘(on:ren}, go. ; o 5d 55 o 000 011}
Boiler plates, irm}. 3;5' m(':l a l;;g; 28 Sewerage, 50.000 u:: Teal, -Nz- e e 000 016}
!u!::(ll) (l';(:n?n'dil:r?.e] otro 6 linr;.. g()c; over 235 School Houses, 95,588  Tanners i’“y §1 extra for sorted cured ©° %0 ©

basc of Band iron, smaller size.. .. Loan to Silliker Car Works, 125 0N0 Shee;l:ljd:zls‘weﬂed‘ .

. L 4 € ®e os se oo o0 oo oo (0
Street extension and various pur- gﬁ?ﬁg'uhééki}h'}s{éh" e 0 00
SABAS i e poses, 125500 Calfskins, No. 1 7 reres 00 00 o
151:) O~~~ . . . i = Calfsking, No. 2 .. v. 4o oo oo oo os
g:'lxlllinzgyl's\‘!)‘_’ sheets .. .. .. e ee o S Under authority of Chapters 60 and 65  Horse Hides .. .. .. or o 10 o0 o 1 50 3%3
gginary 6_05 ‘;'}“:C(t: s e e v wd6H 28 of the Acts of Nova Scotia, 1906, and
inary, 7 eLB o se os oo oo oo ~ ki
Black Iron Pipe, % ipchh o o oo o 333 Chapters 67, 70 and 71, of the Acts of No- A
(el e = 220 va Scotia, 1907.
1% i:(}\ . 3 36 For which coupon debentures of one gg & BB~AA-S§fe'= I TR ggg 322.;
ch . . *e oo se oo oe .
1% inch .. g?ﬁ thousand dollars cach or inseribed stock Sl;l}l%l:ter, dNo. 1 S 028 080
14 inch .o wo e 790  certificates of multiples of one hundred TR, Rn Y. g%g ggg
Pér 100 fost neti dollars, payable 1st July, 1940, will be H‘m":]'pi);rnh'e-""- 8“2‘2 83:
cet nett, . ) k s
e given. Interest to be at the rate of four it lépp{}ar, light 036 038
2 inch .. .. o <0 0 raine: pper .. 0386 038
Bteel, cast per Ib., Black Diamond .. 18 09" per ‘cent. per annum. payable half yearly. Scotch Grain .. .. .. .. 036 088
gee;, %prinlgo.0 1](11]0 IDE G5 iieea s W 220 Parties loaning the money will be re- . l;:]%nss)}(lma, Erench .. o e an o» jae ggg gzg
re B. .. «: =c ee se oo 2 ) R % c: ss ce ee e se se ee oo ee
at::L Sleigg ]s):xoe. 100 1bS. .o oo oo 2 22 quired to pay the accrued interest to the SanaldnkK(i:pli. te to st te se eo 0o 0s O 50 oag
Bteel, Toe Calk .. .. .. vv v oo oo 8 05 P emlock Calf .. .. .. .. wo ve es e 079 07
@teel, Machinery .. .. .. .. .. e o0 . 285 tlm‘e of paying OVEE: the “f"@‘mt Uloa_ned. Hemlock, Light .. .. .. .0 . o« 060 000
Bteel, . Harrow Tooth Shett tt g teogA 256 The loan to be -pald in HalifakX funds. and French Calf .. .. “s se se se se s0 095 126
fy W e Av e o A " 5 R Sph'ts, light and medium .. . e« 028 026
v ! the securities to be delivered.in Halifax. Splits, heavy .. .. .. .. .t ve 40 .- 018 021
e 8 . g .

S e The city does not-bind itself to ac- Poutner Bowra, Casads . . 1o o3 7 942 9%
30 Coke; 14 X B0 o o5 oo oo w60 420 cept the highest or any tender. Enamelled Cow, per ft. .. .. oo .. 016 018
10 Charcoal, 14 x 20 .. .. .. .. .. 4 50 2 Pebble Grain .. .. .. .. ot vt e ee 013 015
g Cha;foal 157 I % B En e W. L. BROWN, gloée”Grun e¢ oo 2o oo oo ao oo so 018 og

rne Plate 1C, 20 x ve oo e we 7 16 e R T T T TS ee 018 0
Russian Sheet Iron .. .. .. .. .. .. 010 City Treasurer. Brush (Cow) Kid .. .. . o\ 000 000
Lion & Crown, tinned sheets Buff .. .. .. .. .. oah el 014 017
22 and 24 gauge case lots .. 8 00 Russetts, light .. .. .. .. . 040 045
8 gauge .. .. .. .. .. 8 50 Russetts, heavy .. .. 030 035
g‘nd: Pig, per 100 lbs .. 650 b75 gusetm. éh:i.dlz o 0 30 ogg

B8t .o o vevh aw sw W 34 wE A 6 50 Z ussetts, Saddlers’, dozen .. .. 800 9
Bhot, 100 Ibs,, less 15 per cent. .. .. 7 00 THE MAKING OF TURPENTINE. Imt. French Cnlf.'.. e e eo 00 es 065 075
Lead Pipe, per 100 1bs. .. .. .. .. o0 Tcl pe% 1b. Englis{l-Onk. MW e o o o3 o6 (66 e g% 3:2

ess 5 p.c. ; : : - . ONPOIR, ERLPL. oo ws oo w6 o5 oo 54 o6
P The “.ork‘ in a .turpentlne orch.u"d is Dongola, No. 1 .. ... 0% 0% 0%
Zince— started in the earlier part of the winter Dongola, ordinary .. .. .. .. .. .. 014 016
P P o o Coloured Pebbles .. .. .. .. .. .. 015 0.17
Iter. per 100 Tbs. .. .. .. .. .. ] with the cutting of the boxes. Until  Colomed Calt <. ... o e eesese 017 620
b BINC vo suitse wo oo w6 65 05 o8 8 80

some years ago no trees were boxed of a
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WHOLES\T.]

Nam

OILS—

Cod Oil. .. oo we «
S. R. Pale Seal ..
Straw Seal .. .. .
Cod Liver Oil, Nflil.
Cod Liver Oil, Norw
Castor Oil .. .. ..
€astor Oil, barrels
Lard Oil, extra ..
Lard: Uil . oo e s
Linseed, raw, nett
Linseed, boiled, net
Olive, pure .. .. ..
Olive. exira, qt., pel
Turpentine, nett ..
Wood Alcohol, per g

PETROLEUM—

Acme Prime White,
Acme Water White,
Astral, per gal, .. .
Benzine, per gal. ..
Gasoline, per gal. ..

GLASS—

First break, 50 feet .
Second Break, 50 tee
First Break, 100 feet
Second Break, 100 fec
Third Break .. .. ..
Fourth Break .. .. .

PAINTS, &ec.—

Lead, pure, 50 to 100
Do. No. 1 .. .. o0
Do. No. 2. .. .. .. .
Do. No, 8 .. .. ...

Pure Mixed, gal.. —

White lead, diy .. ..

Red lead, .. .. .. ..

Venetian Red, English

Yellow Ochre, French

Whiting, ordinary .. .

Whiting, Gilders’ ..

Whiting, Paris, Gildel

English Cement, cask

Belgian Cement .. ..

German Cement .. ..

United States Cement

Fire Bricks, per 1,000

Fire Clay, 200 1b. pkgs

Rosin, per 100 lbs. ..

Glue—

Domestic Broken Sheet
French Casks .. .. .
French, barrels .. .. .
American White, barre
Coopers’ Glue .. .. ..
Brunswick Green .. ..
French Imperial Green
No. 1 Furniture Varnish,
a Furniture Varnish,
Brown Japan .. .. .. .
Black Japan .. .. .. .
Orange Shellac, No. 1 .,
Orange Shellae, pure .
White Shellac .. .. ..
Putty, bulk, 100 Ib. ba
Putty, in bladders .. .
Parish Green in drum, 1
Ealsomine 5 1b. pkgs. .

WOOL—

Canadian Washed Fleec
North-West .. .. .. .. .
Buenos Ayres. .. .. ..
Natal, greasy .. .. .. .
Cape, greasy .. .. .. ..
Australian, greagy .. .. .
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T. TAYLOR,

WHOLESALE

| 30 STATION STREET,| Saddlery & | WALSALL, Exaramm,
Harness Manufacturer, Etc.

e S i
Bpecial Prices to Canadians under the New Tariff.

WHOLESALE PRICES CURRENT.

Name of Article, Wholesale.
OILS— $c 8c
Cod 01l o:c e iow o ww s 040 045
S. R. Pale Seal .. .. . 050 056
Straw Seal .. .. . 040 0 45
Cod Liver Oil, Nflil., Nor g ]90 120
Cod Liver Oil, Norwegian .. .. .. .. 125 150
Cagtar  Oll. .ve e oo v wnion w5 aw e 0100 011
€astor Oil, barrels .. .. .. .. .. .. 009 010}
Lard Oil, extra .. .. .. .. oo oo .. 070 08
Lard) Ul wv v e nw o 5 sior 56 i) % 060 070
Linseed, raw, nett .. .. .. .. .. .. 052 055
Linseed, boiled, nett .. .. .. .. .. 0556 058
Olive, Pure .. s <o vo o5 ws o5 v oo 110 1 80
Olive. exiTa, qt., Per case .. .. .. o _ 378
Turpentine, nett .. .. .. .. o0 oo .o /097 105
Wood Alcohol, oer gallon .. .. .. .. 100 125
PETROLEUM—
Acme Prime White, per gal. .. . 0 15§
Acme Water White, per gal, .. . 017
Astral, per gal_l vu Sar o0 e dan 853‘
Benzine, per gal. ‘«o ¢ o4 o4 o . :
Gasoline, per gal. .. .. .. .. .. 0224 0 25
i
GLASS—
First break, 50 feet .. .. oo oo ou o 170
Second Break, 50 teet .. .. oo oo o. 180
First Break, 100 feet .. .. .. .. o. 825
Second Break, 100 feet .. .. oo o0 .. 3 45
Third Break .. .. .. .. .. os w3 89
Fourth Break .. .. .. .. .0 ¢. o0 .. 420
PAINTS, &ec.—
. 66° 700
“Do Rorti S0 fo 100 toa- kews . - 8L, o8
Do. No. 2. .. vv o e veee v ve e 605 640
Do. N0, 8 .. vivs e e ae 2o 0o 0a D80 605
Pure Mixed, gal.. — .. .. .. .. 130 150
White lead, dry .. .. +v oo o0 vo oo 600 750
Red lead, .. .. .. .. . .. .. ... 600 650
Venetian Red, English .. .. ., .. .. 176 20
Yellow Ochre, French .. .. .. .. .. 150 2 2%
Whiting, ordinary .. .. .. . . 045 04
Whiting, Gilders’ .. .. .. 060 070
Whiting, Paris, Gilders’ 085 1{“
English Cement, cask . ?02 ? 5
Belgian Cement .. .. * 0 8*0 o 33
German Cement .. .. .. .. .. .. .. 200 210
United States Cement .. .. .. .. .. 17 00 21
Fire Bricks, per 1,000 .. .. .. .. .. oy %‘
Fire Clay, 200 1b. pkgs. .. ve .. .o .. 230 500

Rosin, per 100 1bs. .. .. .. .. .. ..

Glue—

Domestic Broken Sheet .. .. .. .. ..
French Casks .. vv w0 oo e ee ..
Erench, barréls «u <» vo ws sa ves @
American White, barrels .. .. .. ..
Coopers’ QUL oo Jo 0w vw 5 65 @8
Brunswick Green .. oo v. .. oo .. .
French Imperial Green .. .. .. ..
No. 1 Furniture Varnish, per gallon
a Furniture Varnish, per gallon
Brown Japan .. .. ..
Black Japan .. .. .. . e o
Orange Shellac, No. 1 .. .. .. .. .
Orange Shellae, PUre .. .. co oo oo oo
White Shellac .. .. . .. ..
Putty, bulk, 100 Ib. barrel ..
Putty, in bladders .. .. .. .. .
Parigh Green in drum, 1 Ib, pkg. .. ..
Kalsomine 5 1b. pkgs. .. .. ..

WoOoL—
Canadian Washead Fleece. .... ....
North:West .. .. el vs o es oo oo oo

Buenos Ayres. .. .. .. .. .. oo oo
Natal, ETEABY oo oo oo oo oe oo oo oo
Cpe, QIERBY .. oo oo so' oo oo
Australian, greagy .. .. .. o0 ..

QHD—‘QDNMOQQOOO:O oo

L -T-T-T-%

08 0 084
09 010

014
16 018
19 020
04 010
12 018
850 90
7 C 80
85 090
80 085
25 286
46 2 56
90 295
40 1 42
65° 1 67
24 025

on
26 028
18 020
35 0 42
00 000
19 028
~ 9200

We Buy and Sell
STOCKS, BONDS! DEBENTURES,
And all Unlisted Securities.

misgsion,

McKinley Da., for sure profits.

at 20c.
and sure profits.
OWEN J. B. YEARSLEY,
Member Standard Stock Exchange.
61-62 CONFEDERATION LIFE BLDG.,

Cobalt Stocks Bought and Sold on Com-

Buy Silver Queen, Foster, Tretheway
Green Meehan, Coniagas, Buffalo or

A small allotment of Cobalt Development
Co. stock. in 100 share lots and over

Buy this for quick returns

Toronto Ont., Main 3290,

_—

diameter less than 14 inches: of late,
however, saplings under 10 inches in
diameter are boxed. Trees of full
growth, according to their circumference,
receive from two to four boxes, so that
the 10,000 boxes are distributed among
400 to 500 trees on an area of 200 acres,
says an exchange. The boxes are cut
from 8 to 12 inches above the base of the
tree, 7 inches deep, and slanting from the
outside to the interior, with an angle of
about 35 degrees. In the adult trees they
are 14 inches in greatest diameter and 4
inches in greatest width, of a capacity of
about three pints. The cut above this
reservoir forms a gash of the same depth
7 inches of greatest height.
In the meantime the ground is laid bare

and about

around the tree for a distance of 21,
feet to 3 feet, and all combustible ma-
terial loose on ground is raked in heaps
to be burned, in order to protect the tree
against danger of catching fire during

the contiagrations which are frequently
started in the pine forests by design or
carelessness.  The employment of fire
for the protection of the turpentine or-
chards against the same destructive agen-
¢y necessarily involves the total destruc-
tion of the smaller tree growth, and if
left to spread without control beyond
the proper limit often carries ruin to the
adjoining forests.

During the first days of spring the tur-
pentine begins to flow, and chipping is
begun, as the work of scarification is
termed, by which the surface of the tree
above the hox is laid bare beyond the
youngest layers of the wood to a depth
of about an inch from the outside of the
bark. The removal of the bark and of

WHOLESALE PRICES CURRENT.

Name of Article.

WINES, LIQUORS, ETC.
Ale—
English, qta. .. .. “: ee oo ‘ss en

English, pts. .. .. .. .. .. .. .. ..
Ldnudian pes. .. .. .. .. .. e oo e

Porter—

Dublin Stout, qts. .. .. .. .. o e
Dublin Stout, pts. .. .. o es ee es
Canadian Stout, pts. .. .. .. .. .
Lager Beer, U.S. .. .. .. .. s »
Lager, Canadian .. .. .. .. .. .

Spirits Canadian—per gal.—

Alcohol 65. O.P. .. .. .. .. .. ..
Spirits, 50. O.P. .. .. .. .. ., .. ..
Spirits, 25 U.P. ., .0 .CC Uttt o
Club Rye, U.P. .. .. .. .. o % e
Rye Whigkey, ord., () DA

Ports—

Tarragona .. .. .. ..
Oportos S

Sherrieg—

\montillado (Lion) ..
Oth’er Brands. . o0

Claretg—

Medoc ..
St, Julien

*% cs e op se e

Champagnes—

q. de la Tour, secs .. .. e od

Brandies—

Hennessy, gal. ..
Martel, case s. ..
Atard, gals. .. .. .. .. .. A
Richard 20 years flute 12 qts. in case
Kichard Fleur de Cognac do. ,, ..
Richard V_S.0.P. 12 QLB v e 0o we
Richard V.0. 12 Q8. .. o e e fea

Scotch Whiskeys—

Bullock Lade, E.E.S.G.L. .. .. ..
Kilmarnock .. .. .. ., .. . ="
Usher’'s O.¥.G. .. .. .. .. .. .. .
Dewars extra spec. .. .. .. .. es oo
Mitchells Glenogle 12 qts. .. .. ..
do  Special Reserve 12 qts. .. ..
do Extra Special, 12 qts. .. ..
do  Finest O!d Scoteh, 12 gts. ..

!Irish Whiskey—

Power’s, qts. .. .. .. .

Jameson’s, qts, oo se o se o6
Bushmill's . oo 00l e wE w8 §6
Burke's .. .. .. .0 .. oee 4 oo s .
Angostura Bitters, per 2 doz. .. ..

Gin—

Canadian green cases .. .. .. s oo
T.ondon et se a4 se se ee es we
Plymouth .. .. .. t. ti ve ee e o0
Ginger Ale, Belfast, doz. .. .. ., ..
Sodn water, imports, dog. .. .. ..
Apollinaris, 50 qt8. .. +0 o0 e o0 oo

P

888

Cremps
5328
Ll ol N
85588

[CTETCINS
888EZ
LTINS
g8g8s

88
o
88

88
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88
on
83 -
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a8
okaSeSs
srgessy

—
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588y
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o

88888338

Neoxewo
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8338y
GEBES ~
83888

-
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888883
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O®NTRACTORS TO H.M. GOVERNMENT,

ADMIRALTY AND WAR OFFICE LISTS

MAURICE GRAHAM, M. Inst, Mech. E.; Assoc, M. Inst. C.E.; M,’Inst. Mining E.

Graham, Morton & Co., Ltd.

WORKS and

nean orrice, unslet, Pepper Road,

Engmeers & Contractors,

L7y

W/ﬂ/ﬂi

LEHEDS, Eng.

¥ li‘A:T"—s

L
iy 73, Al
oy g

London Office:—| ennox House. Norfolk Street, Strand, W.C.

Australlan Addreee:- Mutual Life Bldg., Martin Place, Sydney,N. S W.

Write for Catalogue which contains 150 photographs.

=

the ontermost layers of the wood ~the
“clipping” or “hacking™—is done with a
peculiar tool. the “hacker.” a strong knife
with a curved edge, fastened to the end
of a handle hearing on its lower end an
iron baa about 4 pounds in weight, to
give increased foree to the stroke inflict-
ed on the tree, and thus to lighten the
Jabour of chipping. As soon as the scari-
fied surface ceases to discharge turpen-
tine freely, fresh incisions are made with
the hacker.

The c¢hppings are repeated every week
from March to October or November, ex-
tending generally over thirty-two weeks,
and the height of the ehip is inereased
about 1%, to 2 inches every month.  The
resin accumulated in the boxes is dipped
into a pail by a flat trowel-shaped dipper,
and then transtferred to a barrel for trans-
portation to a still. In the first season
from six to eight dippings ave made.  The
10,000 boxes vield at cach dip 40 barrels
of “dip or “soft gum,” as it is reckoned
in Alabama te be, of 240 pounds net
weight.  The flow is most copious during
the height of the summer (July and Au-
gust), diminishes with the advent of the
cooler season, and ceases in October or
November.
the resin is arrested and the resin begins

Ax soon as the exudation of

to harden under the influence of a lower
temperature, it is carefully seraped from
the scarified surface and the boxes with
a narrow, keen-edged knife attached to
a long wooden handle.

In the first season the average yield of
dip amounts to 280 barrels, and of the
hard gum or scrape to 7 barrels.  The

first vields 614 gallons of spirits of tur-
pentine to the barrel of 240 pounds net,
and the latter 31 pounds to the barrel,
resulting in the production of 2,100 gal-
lons of spirits of turpentine and 260
pounds «»)’ resin of higher and highest
grades.  The dippings of the first season
are called “virgin dip,” from which the
finest quality of resin is obtained, graded
in the market as water white (WW) and
window gloss (W), In the second year
from five to =ix dippings are made, the
crop averaging 225 barrels of soft tur-
pentine and 120 barrels of serape; making
altogether about 1,900 gallons of spirits
of turpentine.

The resin, of which about 200 barrels
are produced is of a lighter or deeper
amber colour, and perfectly transparent,
of medium_quality, graded as 1, H. and

THE MONTREAL CITY & DISTRICT
SAVINGS BANK.

NOTICE is hereby given that a Divil-
dend of 'I'en Dollars per Share of the
Capital Stock of this institution has been
declared, and the same will be payable
at its Banking House in this city, on and
after Tuesday, the 2nd day of July next.

The Transfer Books will be closed from
the 15th to the 30th of June next, both
days Imelusive,

By order of the Board,

A. P. LESPERANCE,
Manager.

Montreal, 31st May, 1907.

G, In the third and fourth years the
number of dippings is reduced to three.
With the flow over a more extended sur-
face, the turpentine thickens under pro-
longed exposure to the air and loses some
of its volatile oil, partly hy evaporation
and partly by oxidation. In the third
season the dip amounts to about 120 bar-
rels. with the serape to about 100 barrels
vielding about 1.100 gallons of spirits of

)

turpentine and 100 barrels of resin of a
more or les< dark colour, less transparent
and graded F, E and D.

In the fourth and last vear dippings of
a somewhat smaller quantity of soft tur-
pentine than that obtained the season be-
fore and 100 hbls. of serape are obtained,
with a viell scarcely realizing 300 gals. of
spirits ot turpentine and 100 barrels of
resin of the lowest quality, classed as
COBand A After the fourth year the
turpentine orchard is generally abandon-
ed. Owing tH the reduction in quantity
of raw product. it is not considered pro-
fitable by the larger operators to work
the trees for a longer time. It is only
in Nortn Carolina that the smaller land-
owners work their trees for ten or more
SUCCEeSSIve  seasons, protect  the tree
against fire, and, after giving them a
rest for a series of vears, apply new boxes
on spaces left between the old chips—*re-
boxing.”’

The process of distillation requires ex-
perience and care in order to prevent loss
in spirits of turpentine, to obtain the
largest quantities of resin of higher
grades, and to guard against overheating.
After heating the still somewhat beyond

’
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HAMBLETS

BLUE TRONWARE’PIPES

ACID

—

HAMBLET’S
PATENT
*JOINTS.
SUPPLIED |

)\ MADE IN
ALL THE

h“
i
it

GREAT STRENGTH &
1  DURRBILTY GURRANTEED\
(o S —

THE ADAMANTINE MATERIAL OF WHICH THESE PIPES ARE MADE
IS WELL KNOWN FOR ITS GREAT STRENGTH AND DURABILITY.

Aooress — HAMBLETS L WEST BROMWICH.

These pipes have been tested by Messrs. KiRKALDY to a bursting pressure of over 140 Ibs
per square inch and our PATENT JOINT has been tested to stand as much pressure as the

pipe without shewing the least signs of weeping or leekage.

/

HAMBLET’S BLUE BRICKS, Pavings, for Stables, Yards, Footpaths, etc.

T

ILLUSTRATED CATALOG UE OF VARIC MANUFACTURES ON APPLICATION 70

HAMBLETS Ltd. (JOSEPH HAMBLET, Managing Director) WEST-BROMWICH, ENGLAND

B
CABLE ADDRESS :—HAMBLET, WEST-BhOM W "ICH, ENGLAND.

/

CODES :—A. B. C., 5th EDITION and PRIVATE.

-
e ——

—
the melting point of crude turpentine, a it is removed, and the contents of the

ture or paper, for sizing of soaps, and of
still are drawn off by a tap at the bot-

minute stream of tepid water from the

top of the condensing tube is conducted
into the still and allowed to run until
the end of the process: this end is indi-
cated by a peculiar noise of the boiling
contents of the still and the diminished
(quantity of wvolatile oil in the distillate.
On reaching this point the heating of the
still and the influx of water have to be
carefully regulated. After all the spirits
of turpentine has distilled over the fire

tom.

This residuum, the molten resin, is first
allowed to run through a wire cloth, and
is immediately strained again through
coarse cotton cloth, or cotton batting
made for the purpose, into a large trough,
from which it is ladled into barrels. The
legal standard weight of the commercial
package is 28 pounds. The finest grades
of resin are largely used in the manufac-

fine varnishes; the medium qualities are
mostly consumed in the manufacture of
yellow soap, sealing wax, in pharmacy,
and for other minor purposes, and the
lower and lowest qualities are used for
pitch in ship and boat building, brewers’
piteh and for the distillation of resin oil,
which largely enters into the manufac-
ture of lubricating agents.
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FIRE
wWire

ESCAPES

Screens

Wrought Iron and Wire Cuards and Enclosures for
JAILS, ASYLUMS, Etc.

The Geo. B. Meadows,

Toronto Wire, Iron and

Brass Works Company, Limited,

67 Wellington Place, TORONTO, ONT.

THE ANTIQUITY OF SWERTS.

Voe are using to-day. if in different
combinations, very many of the primeval
equivalents for sweets; the various deli-
cacies “au micl et pistache” are only an-
other form of the “honey and nuts or al-
monds” of which the earliest records tell
us; in all probability, too, the candied
fruits 1’.\[)(/(‘i:l||'\' in evidence at the time
differ only slightly from the “melipekta™
and “dulciaria” of the old Greeks and

Romans.
rate, the popular marzipan of to-day may
be the “martius panis” of Italy, as it is
certainly the marchpane, that prime fa-
vourites with our mediaeval ancestors.
3efore the general use of sugar it is
evident that the variety of sweets, ay we
understand the term, must have been
limited: even when it became known, its
price—according  to  some authorities
equal to thirty shillings a pound of our
money—must have made them in a very
special sense caviare to the general.
But when sugar came into general use
sweets blossomed forth into a thousand
varieties; indeed, a thousand is but a
paltry estimate when we recall the boast
of the Spanish confectioner in Beaumont
and Fletcher’s play: “I can teach sugar,”
he tells us, “to slip down your throat

Itymologically, too, at any /

’

in a million ways.” The old dramatists
give us here and there feeling allusions
to the furore for sweets that came in
with “the spacious times of great l‘]li7::~
beth.”

One of the servants of old Capulet begs
his comrade to save him a piece of
marchpane; there are some who tell us
on the authority of an old cookery book,
that those “pretty little tiny kickshaws”
that Mr. Shallow, J.B.. bade to Dbe
brought into the arbor, were a recognized
description of sweets; we meet with
“kissing comfits” over and over again,
and we are told that these were not, as
the name might persuade.us, those inno-
cent discs of barley-sugar twisted up in
coloured paper and yclept “kisses,” which
are still to be found in old-fashioned
shops, but partook rather of the nature
of our aromatic cachous. Even the
“sweet potatoes” beloved of Falstaff were
not improbably more or less what we now
call crystallized, and were eaten much as
we eat preserved quinces and apricots.

A packet of sugar was at one time a
costly present to make even to royalty:

the touch is quite true that makes Simon

Aylward the bearer of a parcel of rose
sugar as a gift to'the Lady Loring; his-
tory tells us about the “comfit box” that
cae great Guise missed as he was enticed

to hus doom.

THE SAN FRANCISCO LESSON.

Believers in Karl Marx, who hold that
in production labour is everything and
capital is nothing, should turn their at-
tention to the state of things in San
Francisco. There the domination of the
unions, carried to an extravagant height
and enforced by violence, has succeeded
in scaring away capital. The conse-
quence is that the rebuilding of the city
has been arrested and San Francisco,
marked out by nature as the queen of
that coast, is in danger of failing to re-
cover herself and being eclipsed by her
rivals. To such a pitch has the peril
come that they talk of a vigilance com-
mittee. The union of capital with labour
in production is as necessary as the union
of oxygen with hydrogen in the composi-
tion. of water. This fact will, in time,
prevail, and the best mode of regulating
the composition of the two elements har-
moniously and with justice to both will
probably be found. Unfortunately, it
looks as if that time were still distant,
and serious disturbance, not industrial
only, but social and perhaps political,

were immediately in store for the world. -

—LGoldwin Smith, in the Toronto Sun.

THE TORONTO GENERAL TRUSTS

CORPORATION.

—810—

DIVIDEND NOTICE.

—_—10——

Notice is hereby given that a dividend of three and three-quar-
ters per cent upon the paid up Capital Stock of this» Corporation
has been declared for the current half year (being at the rate of
seven and one-half per cent per annum), and that the same will

be payable on and after the 2nd July.

- Transfer Books will close on Saturday, 15th June, and open

on Tuesday, 2nd July.

By order of the Board,

Toronto, June 6th, 1907

J. W. Langmuir,
Managing Director.

DOMINION LINE
Royal Mail Steamships.
MONTREAL, QUEBEC to LIVERPOOL.

Kensington ..May 18, June 22, July 27
Southwark ..May 25, June 29, Aug. 3
Canada .. ..June 1, July 6. Aug. 10
Ottadwa .. ..June 8, July 13, Aug. 17

Dominion. ..June 15, July 20, Aug. 24
\ ancouver. . 5 ..Wed.,June 26
Steamers sail from Montreal daylight,
trom Quebec 7.00 p.m.
First-class rate, $65; Second-class $40,
and upwards, according to steamer.

MODERATE RATE SERVICE.

To Liverpool, $42.50 gmd $45.00.
To London, $2.50 additional.

‘I'hird-class to Liverpool, London, Lon-

donderry, Belfast, Glasgow, $27.50.

TO BRISTOL (AVONMOUTH).
From Montreal: .
knglishman .. ..June 22
For all information, apply to local agent
of
DOMINION LINE,
17 St. Sacrament St., Montreal.
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, Montreal.

ESTABLISHED 1837.
Telegraphic Address: Works
“Rope, Walsall.”

J. HAWLEY & CO,,

Goodall Street, WALSALL, Eng.
MANUFACTURERS OF

ROPES, TWINES, €ORDS, SACKS,

HALTERS PLOUGH REINS, &c.

Horse Cloths,
Sacking,

<K
Cart,
Waggon

Rick Sheets,
TENTS and MARQUES for Sale or Hire,

Contractors to His Majesty’s Government.

e o e THE RAPII] " SHIKING HICHN

ganvas, The H. Edmonds’ “Rapid”
Shaking Barrel Company,

and 60 TENBY STREET NORTH.
BIRMINGHAM, Eng.

Special Prices to Canadians under the New Tariff.

/
ESTABLISHED 1881

Established 1810,
HMANY" SHRIMPTON & FLRLETCHER,
SURGICAL NEEDLE MAKERS
PREMIERE WORKS.

= - REDDITCH, ENGLAND.

THOMAS SMITH.
68, LOWER ESSEX ST. BIRMINGHAM, England.

MANUFACTURER OF

Drums,
Banjos,

AND

Machine
Heads.

ﬂ

Brdss and Reed Instrument Repairer,

Merchants, Manufacturers and other
]' 1 'S8 x 5 r i i & :
usiness men al?()uld bear in r.mnd that Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Monireal Quoia ioms, June 11, 1907.
the “Journal of Commerce” will not ac- e
cept advertisements through any agents pilast Share ",,'ﬁ{)“'ﬂﬁ ‘:ht,,,g,a
3 .3 L3 1 N g Y 0
“.”t Spu(-m]]y in its emp]oy. Its circula- Name of Company. , par value. | P! hnrl( q ;?e:cgm
tion—extending to all parts of the Do- —
minion renders it the best advertising British American P‘ire and \lurme o 3{—6 mos. 350 350 97
med in Cz a— 1 others Canada Life .. .. 4—6 mos. 40C 400 160
cdium in (,Ama.(h equal to al .ot Confederation’ Lify . 73—6 mos 100 10 i
combined, while its rates do not include Western Assurance .. . 15000 25—&"’)’3;‘ ;3 £ ;00
o 3 o - ) 5 6
h":l\'y commissions, Guarantee Co. of Vorth Amencn . D
— British & Foreign—Quotations on the London Market, June 1, 1907. “Market value p. p'd up sh
EDECTRIC MOTOR Alliance ASSurance .. .. .. .. oo o0 ,000 20 ‘J 215 11 114
Atlas .. . co wof 120,000 Jevreenrnnnn. 10 | 248 5 b}
British and Foreign lhnne 67,000 20 | 4 184 183
! Caledonian .. .. 21,500 25 ‘ 4
1-2 TO 4-5 Horse=-Power Commercial U. Fire, Life & llnn 50,000 50 5 ..
Guardian nnumuhm e e - 200,000 Io } 3‘ 91 10
) . . London and Lancashire Fire.. .. .. 89,155 : 2 230 24
Made by the Canadian General Elec- London Assurance Corporation .. .. 30.862 x| w8
tric © London & Lancashire Life.. .. X p 9 94
” 0.5 of Toronto. Liv. & Lond. & Globe Fire ‘and Llle ‘2%333 81, f 2 2 4
as orthern Fire an X 78 77
been in use only about three North Brit. & Merc. Fire md we 110,000 2 o a9 10
months, Norwich Union Fire .. wi 11,000 100 12 110 113
Phoenix Fire .. .. .. 58,776 50 5 81 32
Will be sold considerably under mar- Royal Insurm(e Fire ana Tife ©7 17| 130629 2 8 494 504
ke, Sun Mire . “e ee se ee s ve ee oo | 240,000 10 10 113 124
¢ price, URION .o oo e wo 0s os ws a6 on co] 45,000 10 4 28 28}
Apply to
*Excluding -periodical cash bonus.
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E. WILLIAMS & CO.,

Rino Makers and'

Diamond Mounters-
67 Vyse Street,
BIRMINGHAM, ENGLAND.

Speciality : —Carved Mounts.
8pecial Prioes under new Tariff.

Established 1868.

THOS. HARPER & SONS, Limited,

Phoenix Works.
REDDITCH. - - - ENCLAND,
MANUFACTURERS OF ALL KINDS OF
~ NEEDLES
and Fancv
Needle
Cases.

Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894,

London Office:—9 ALDERMAN BURY, Postern E. C.

ENTS John Gordon & Son, 17 and 19 De Bresoles St., Montreal
AG "7 UW. L. Rodger, 33 Melinda St., Toronto.

HOLDEN. . .
)

It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer
or Juvenile Cycles.

Close study and experience in this class of
cycle has placed us on top,

And we Intend to stav there.

JUVENILES

THE HOLDEN JUVENILE
'CYCLE CO., Ltd..
. TAME MILLS, WALSALL, England.

M. S. FOLEY.
Editor and Proprietor Journal of Commerce,
Montreal.

Please enter my name as a subscriber to the JOURNAL
OF COMMERCE, for which I agree to pay THREE DOLLARS
per annum. . o !

..............................

Established 1840.

_LIMITED.

7 »¥3 Manufacturers of
Heav~ Steel Tovs.

L]
.Tools and Hammegrs
of Every Description”

Phillips St. Works Aston Brook,

BIRMINGHAM. - ENg.

Special rrices to Canadians under the New Tariff.

/ A. B. C. Code, 65th Edition

WALTER C. CANDY

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary, Pipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Pota,
Encaustic, Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates, &e., &e.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. 0. B. ENGLISH PORTS.

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”
14 NEW STREET,
BIRMINGHAM, -~ ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 pes
cent. in favour of Canada.

L

Telegrams: FORWARD, West Bromwich.

Hedleys’ Limited,

Manufacturers of

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS,

FLANGE COUPLINGS, COLLARS, :
DRILLING, PUNCHING AND SHEARING
MACHINES, ETC, ETC. : .

4

FORW ARD

West Bromwich, - ENGLAND.

Handley & Wilkins,

3l Bridge Stra

The Smett

Are makers of
e

pipes to pr

for shipme

Also makers of

Guaranteed

‘l‘olegraphlo Addrees
“RAM, BI

Ranfor

Mitchel

Limited,
189 PARK LAN

BIRMINGHAM-
E

Special Prices o Canad
‘Wew Tart
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BY HKM IAJ/“TY’G ROYAL LEI1TKRS PATENT.

HENRY VALE & SONS,

Manufacturing Opticians- Contractors to the Army and Navy.
CYCLING GOGGLES.

MOTOR GOGGLES.

Every description of EYE PROTECTORS OR GOGGLES

Made to Order,
Best House in " he Trade

= tor Coloured Flat Glasses,
INVEN S, PATENTE , AND 3
IE MT;?UFA&T[;R’L%SEBF%HE PATENT WIRE GAUZE EYE PROTEGTORS.

8pecial, Prices to Canadians under the New Tariff,

) 219 and 220, SUMMER LANE, BIRMINCHAM, England.

—

Contractors to His Majesty’s Government,

oLl ST & o mokiNsTRY & o0,

SADDLERY Marxuf;acturers of
& HARNEss, |Riding
for Canadian Trade, under Sa:dd].es. \ . B

the New Tariff SADDLES FOR

CANADA

A SPECIALITY. .
SEND FOR LIST. ™

Special Terms for Canadian Buyers under the New Tariff

ol Bridge Streel, - - WaiskL, Englang, | DIE>th - - - WALSALL, England.

The Smethwick Boiler Covering Co.. Smethwick,England.
Telegraphi ¢ Address “COVERING, BIRMINGHAM.”
Are n/lakers of “PERITHERMA” Non-Conducting ¢ ompositi ,
pipes to prevent loss of heat; and cold water tan ks. pipes, etec., against frost. Packed in 5-cwt. easks
for shipment.
Also makers of the well-known “CRO

WN” Boiler Flu id for preventing scale formation in steam boilers.
Guaranteed free from any corrosi

ve matter. Shi pped in iron drums to all parts.
ENQUI RIES FROM MERCHANTS, etc., SOLICITED.

Telegraphio Addrees :
“RAM, BIRMINGHAM,”

Ranford &
Mitchell,
Limited,

189 PARK LANE, ASTON,
BIRMINGHAM-
ENGLAND.

Special Prices go Canadians under the
‘Wew Tariff,
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of the die sink
carved in hig
set up as a pej
and front and
1 Sample
j
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ESTIMATES ON APPLICATION.

20 Y
108 and 109 St. Martin’s Lane, PI[U'I' M[]
Gharing Cross, London, W.C.,Eng.
/
Late 153 154 and 155 Strand’ ol
Works:
LONDON & BIRMINGHAM. s

SPRINGS.

We are Manufacturers of every description of MACHINERY SPRINGS, high-clase quality
and guaranteed workmanship.
THE PI

Spiral, Volute, Flat or Scroll Springs. 4 BANKERS: BI
From Round, Square, or Flat section of Steel, from 05 diameter to 3 inches. , ) TRAMS: (

Also ir»Brassfor Phosphor Bronze Farm S'ree:

SPECIALITIES, RAILWAY SPRINGS

Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

Established Over 200 Years.

MANUFACTURERS OF

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF CLUBS, ETC.

Designs submitted and Dies Cut to Order.
Gold and Silver Lacemen and Embroideries.

/ —Kor—

Buffers, Draw Bars, Axle Boxes, Lu- G J n
bricators, Brakes, Door Check Spyingl ¢ L
and Ticket Holders. For Gun Carriages,

Fuses, Klectrical Machinery, Switches, BIRI

Lampholders, Electrical and Steam Tram-

ways, Relief Valves, Safety Valves, Pa

tent Packing Governors Steam Engines, ]
I

Gas Engines, Oil Engines, &e., &e.

Contractors to the War Office, Admir E L E
alty, Home, Colonial, and Foreign Rail QUALITY. F
ways. Prompt Attention to all enquiries
and prompt delivery. ————

Telegrams: “S}’RINGS, OLDBURY ”

Specialities
CRUETS
JAM JARS,

CAKE
RASKETS

LION SPRING CO.
Oldbury, |
BIRMINGHAM, ENG.

——

C italogu
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MEMBERS
2' OF THE

ROYAL FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as a pendant for the watch chain, They have glass back b

/

and front and mounted in rolled gold. They retail at 25 cents.
1 Sample post free 25 cents.

A

1 Dozen post free 32,25

W. TYLAR,
41 HIGH STREET, ASTON,

BIRMINGHAM: ENGLAND.

20 YEARS’ EXPERIENCE COUNTS.

PILOT MOTOR CYCLES, FRAMES, e,

MANUFACTURED BY

THE PILOT CYCLE COMPANY,
BANKERS: BIRMINGHAM DISTRICT AND COUNTIES
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, Birmingham, Eng

C.J. ADIE€ s NEPHEW

Warstone Lane,
BIRMINGHAM, England.

Cables, “ELEPHANT, BIRMINGHAR "
MANUFACTURERS OF

ELECTRO PLATE

QUALITY. FINISH and WEAR GUARANTEED ’

———
Specialities Specialitier
CRUETS CHAFING
JAM JARS, DISHES
CAKE WAITERS,
RASKETS EGG FRAMEf
\ e e,

C italogue of 60 bagea free on application,

ESTABLISHED 1650,

Edward Bartlam,
General Brush Manufacturer

‘“VENTNOR'® BRUSH WORKS;

NEW JOHN ST, BIRMINGHAM, Engys

8pecial terms to Canadjame
under the New Tariff, '

Crumb, Plate, Watch,
Hearth, Jewellers’ and
Ul kinds of Household
Brushes madé to order.

Bpecial terms to Canadian buyers under the New Tariff.

GEORGE MOORE,

Established i805,

MANUFACTURER OF EVERY DESCRIPTION OF
Fish -Hooks, Rods, Reels,
- Baits and Fishing Taokle.
ALBO SUPERIOR

Artificial Fliesg

FOR

Cable Address

“REELS
EREDDITUH."sa'mon' Trout, Bass, &a

National Works,
REDDITCH, - - - - ENGLAND

W. Co.

MAKERS OF EVERY DESCRIPTION
OF

METAL INFLATORS foe
CYCLES and MOTORS,

ALL ENGLISH MANUFACTURD

MOTOR PUMPS.
HAND PUMPS,
FOOT PUMPS,

57-59 NEW STREET,
ASTON,

Birmingham, England,

Speeial Prices to Canadians under Neow

Tariff,
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S. BEEBEE & SONS,

Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS.

~c = Y e

SNea LG ~—

SADDLES, B IDALESM, HARNESS,

-~ e

of Every Description, =73

111 Persehouse Street, WALSALL, ENGLAND,

R. Nevill

RING MANUFACTURER,

4B Vyse Street, BIAMINGHAM, England

Pearl Goods a Specialty
BROOCHES,
PENDANTS,
NECKLETS.

@peoial prices to Canadians under the new tariff.

/
STAFFORDSHIRE

BLUE BRICKS,

EXORS. OF THE LATE

...EZRA HADLEY...

Globe Blue Red & Brickworks,

OLDBURY,

Nr. BIRMINGHAM, - - - ENGLAND,

Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

Speciality: 2in. RED FACING BRICKS.

/
Special Prices to Canadians under the New Tariff,

Established 189,

ALFRED SMITH,
Meimactarer of Cypcle & Dotor Sundrics,

REBISTERED

Including : — Screws and Nuts of all kinds, Chain Adjusters
Ball Races, Ball Head Clips Spindles, CO[’IGB, Axles,jOllen,'
Washers, Brake Parts, Lamp Brackets, Lacing Cords, Trouser
Clips, Pumnp Clips. Pumn Connections, &ec., &o.

Albion Works, George St. Parage - BIRMINGHAM, ENG,

E. MANDER & SON,

BRANSTON ST., BIRMINGHAM, ENG.,

MANUFACTURERS OF '

SR,

IN SILVER, METAL, LEATHER, ETC.

Novelties and Special Patterns
IN SMALL SILVER WARE.
Miniature Rims,

Lockets and Pendants,
GOLD, RILVER, anxp GILT.

Telegraphio Address :—* Miniature, Birmingham.”

lllustrated List on Amplication

B. Ma:

8rass and Coppe

Rollers of
ﬁ

Wharf St

Aston Man

Special Prices to (
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SKS.

Y...

kKworks,

ENGLAND,

'd Red Bricks,
ries.

CKS.
ew Tariff,

Established 1894,

Sunorics,

ain Adjusters,
Axles, Oilers,
Cords, Trouser

AINGHAM, ENS,

50N,

, ENG.,

sowIRl,j

)
TC.

atterns

1dants,

l”

in Anplication

/Brass, Enamelled

A. Stokes & Co..

LEGGE STREET, GOSTA GREEN,

Birmingham, England.

SPECIALITY : Brass Dish Bottom
Cages to nest for export,.

& Wood Birdcages.

8pecial Prices to Canadians under
the New Tariff,

FERNS Bros,

77 & 79 CHURCH ST.,
BIRMINGHAM.
STAY ano CORSET,

Manufacturer, for the Wholesale Trade.

We make the most improved Corsets and
the latest fashion, for the Canadians.

ENG.

‘-—.—L.—L._-_._._._L.—.—-_....I—.—-_._l

{Kobabe & Kuphal
42-44 Summer Row,

BIRMINGHAM, ENGLAND.

B

.\ Mason & Sonsj

Manufacturers oi

S and Copper Circles, German Silver

Rollers of Spoon and Fork Blanks, etc., ete,

MANUFACTURERS
OF Ty

METALLIC
and
wOOD
Bird
CAGES

—ALSO- '

FANCY

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGEY AND CART IRONWORK.

JOSEPH GIBSON & €O.,

Unity Works, WEST BROMWICH, England.

CASE

Write at once for sample of Case
Composition, cheapest and most reliabl
on the market for the purpose.

JOHN ELSE & SON,

BIRMINGHAM, - =
Special Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.*

If you are interested in

HARDENING,

Established 1860.
48 MUNTZ STREET,

Hardening
e material

. England,

BRIDLE BUCKLES, &c.
ESTABLISHKD 1819,

James Westley,
UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England.

SADDLE NAILS,
STAPLES, and DBES.

AQUARIUMS

/

Wharf Street Rolling Mills,

Aston Manor, Birmingham. Eng.

Special Prices to Canadians under the New Tariff.

Manufacturers of the

*““DEFIANCE”’
Brand of Saddle: y g

Brushes.
Including

VALE & BRADNACK,

Crown Steam Brush Works,

WALSALL, England.

Specialité : LEATHER HORSE BRUSHES.
Bpecial Prices for Canadians under the New Tariff. W

DANDY (Registered Pattern), WATER BRUSHES.
with Secure Bracks, SPOKE BRUSHES, with Leather
Face and Secure Backs, COMPO, HORSE, etc,
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" Hill & Smith,

PATENTEES

Gun & Rifle, & Gun Action Makers
Beill Yard, Price St,, BIRMINGHAM, ENC.

The Canadians have Special
/" Terms with us. Send for Price List.

EATIISCaaE SMITH BROS. ¢ HILL, Ls,

/ Albion 8pring Works,
y WEST BROMWICH, ENGLAND.

GROVER
SPRING WASHER.,

e 5 g s HILL
AND FIATN\ )
SPRINGS 1

Manufacturers of every description or . "
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.

ENGINE SPRINGS. MOTOR CAR SPRINGS. SAFETY VALVE SPRINGS. LOCK SPRINGS.
TRUSS SPRINGS. GUN SPRINGS. BELL SPRINGS: DOOR SPRINGS.
LOOM SPRINGS. MATTRESS SPRINGS. CYCLE SADDLE COILS. TROUSER CLIP SPRINCS.
RAILWAY CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.
o Contractors to the War Office and Colonial Rallways.

sSpecinl P'rices to Canadians under the New Tariff; 33 1-3 per cent. in favour of Great Britain

- M. W. HAMPSHIRE, [The Patont * PREMIER " | tanss s suiee

For Cape, Australia

L Manufacturer of Stitching Machines West Indies,
' o Stitoh Separators 3 Bradford L

t iths’ i olt enters
Tinmen's and Coppersmiths’ Furniture, el o inss ND

Channelling Machines § — 0 ____
To work by hand or power

Channel —Openers
Channel-—Closers

Skiving { Soles & plece-s0led

Kettle Handles, Spouts, Rivets : : : ::

Machines { widaes
For . . Shanks, étc.
8plitting Machines
ammering Off Machines
Vamp Stay Machines 4 M ar

Ana o]l kinds of up-to-date Finlsh
®
Electric

ing Machinery, also many othef
98 Woodcock S
e

useful and ncvel machines a

appliances for the Boot and Shos
rade. 8 f
To be had from the Patentee and

Sole Maker. Telephone 580v y

2 > :
WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE JOB LEE.F%?!IEIEBW%;RO. KETT[MNB.[NS

STANDS, UMBRELLA STANDS, /
! Agent for “ELSWIN™ 8luggers. *“KEATS" No. 7 §titcher, etc., ¢,
4

BOLDERING IRONS, MILK CHURN FITTINGS,
{ BTAMPINGS, CARRIAGE LAMP AND OTHER
| GLASSES g 2 H H H H k]

Fire Screens. Floor Lamps, Curbs, Electric Fittings,
Gas and Oil Brackets. Specialities made to Sketch
o Patterns.

T4 and 75 Milk Street, Derit;nd\ wo FU DFORD & CO-,

and 34 Glover Street

Wholesale Brouun Saddlers.

Birmingham, England - 98 Liehfield Street, WALSALL, England.

COmplete Lig
Crutch, Co



Makers
m, ENC.

r Price List.

LL, Lo

(s,
IGLAND.

GROVER
NG WASHER,

These Drawings are

EsTABLISHED 182\,.
Telegraphic Address—-"Nightiugale, Walsall,

and show a 3} dwt. 9-ct., 41 dwt.

( 18-ct., and 5 dwt, 22-ct. WEDDING

to Scale, 7ALY 4 3 RING of each shape, and section
\j S of same,

Order Shapes under Name given. Names in Rings indicate Shapes. All Made to Order.
RS
e e TRY ®e 0
DOCKS |

John Wheeler &

For Water Closet Cisterns and Pumps, ete.

Ghas. Nightingale & Son,

‘Manufacturers of

Namess & Saddlery and Coach & Saddlers’ Iron

For Cape, Australia, United States, South Ameri
West Indies, India, &c., and for Home M

36 Bradford Lane, - WA LSALL, England.
CORRESPONDENCE INVITED FOR GENERAL GOODS. *
8pecisl Canadian Terms New Tarff

OFFORD &
WILSON,

Man ufacturing

Blectrical Engineers
98 Woodcock St. BIRMINGHAM, Eng.

[
mongers, ‘

ca, East Indies,
ARKETS,

MIER "
l

MIER ™
achines
ators.’
ters
achines

, Machines
nd or power

peners

losers

oles & piece-soled
tifeners

1ddies |,
hanks, étc

ines

)ff Machines

achines ‘4

p-1o-date Finish

lso many othet
machines al
Boot and ‘Shoe

<
the Patentee and
"elephone 580

_ T
: LANGLEY, Near
Birmingham, Eng,

8pecial Prices to Canadians under New Tariff, 33 1-3 pes
cent. in favour of Great Britain.

4

RING, Eng

ftcher, 65, 016,

‘Theatre
Lighting

A ccessories

Complete Light Box set, with Lamp,
Crutch, Condenser, and Mediums.

H. FOWLER & Co,

ESTABLISHED 1750.

Plain and Fancy Silver
Thimble Manufacturers

i Bpecial prices under the New
j Tariff,

105 Carver Streef, -  BiRmingHAM, Eng.
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North A'r};erican I:ife'ASsurance Co.

Assets........ $7,800,000. Net Surplus..........$650,000.

John L. Blaikie, President,

Corre=pondence mvited with reference to agencies In

unrepresented districts.

L.Goldman, A, I.A_,F C. A., Man. Director.

Home Office, — — — ' Toronto.

}HDDRHSM T. G. MeCONKEY, Supt. of Agenecies.

The Fac

HEAD OF

Capital and Asse
Total Insurance i
Paid Policyholder

Mo

The Dominion Fire Insurance Co.
HEAD OEFICE, TORONIO.

Authorized Capial c..oovviiiiveiecnnen. «1 qtm.om.m
Subscribed Capital ..ooooiiiiiiieenn l»:}l.l_pf).pf)
Government Deposit......ooooiiiii e H4,733.33
President, ROBERT F. MASSIE, Tordnto.

Vice-Presidents, ALEX. TURNER, Hamilton.
PHILIP POCOCK. London.

Armstreng Dean, General Manager.

Quebec Office. 71 St. James Street,
Montreal,L. A. Masse, Gen. Agent.

stablished 1875.

E. SADLER
& SONS

LLENS CAP - - - - -
MANUFACTURER

Enlarging Screens, Iso Screens, Lens
Cases, Stop Cases, &c., &c.

34Y% Great Hampton Street,

BIRMINGHAM, ENGLAND

Special prices to Canadians under the
New Tariff.

[ndividual Evening Instroction

MONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

\—/

Renouf Building, Cor. St. Catherine
and University Streets.
Book-keeping, Arithmetic, Penmanship
Shorthand, Type-writing, Correspondeace
English, French,Civil Service,etc. Students
select their subjects and are taught sepa-
rately by nine expert teachers. V%rlt.e, call
or telephone Up 161 for Prospectus and
new price list. Address :

J.D. DAVIS,
Renouf Building, Cor. St. Catherine

and Ualversity Sts., MONTREAL,

- FLYNN BRO'S & CO0.

MANUFACTURERS OF

130
SOSTo

WROUGHT IRON and

COPPER GOODS...
Art Metal yWorkers,

PAUL PRY WORKS,

NEW SUMMER STREET,
Birmingham, - EHEng.

Dart Spring & Safe Company

Manufacturers of

BENT STEEL, FIRE AND BURGLAR
PROOF SAFES. s : : :

West Bromwich, - ENGLAND

Special Prices to Canadians under the New Tariff, 33 1-3 per
eent. in favour of Great Britain.

J. W. NICHOLSON & SONS.

MANUFACTURERS OF

DOG COLLARS, WATCH
GUARDS & PURSES.

Station Street. WALSALL. England,
.Bpecial Prices to Canadians under the New Tariff.

H. RUSSELL PO
Manager
————

Ge
Be:

I

y 3

2
a
v

The Manufa

Heac

Exists t
the Hon

INCOME DURI.
ACCUMULATE]
CLAIMS PAID
1OTAL CLAIM
MEMBERSHIP

The Order paic
Accumulated ..Fur
during 1906.

For full informa
of Fraternal Life As
Or address the:

TEMPLE BL

Hon. ELLIOTT




 Co.
Director.

f HAgencies.

&

)
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INSURANCE.
H ASSBURANCE
The Federal Life “Somems:
HEAD OFFICE, HAMILTON. CANADA.

Capital and Assets.. .. .. .. ;. .. .. .. $3,580,702.62
Total Insurance in force .. .. .. .. e ve e o.. 17,884,073.61
Paid Policyholders in 1906 .. .. .. .. .. . 247,695.31

Most Desirable Policy ‘Contracts,
DAVID DEXTER,

: President and Managing Director. '

H. RUSSELL POPHAM,

Manager Montreal District.

Get the
Best

Do not place your insurance
policy until you have learned
all about the Guaranteed In
vestment Plan offered by :

The Manufacturers Life Insurance Companv,
Head Office, - TORONTO.

T 7 A g R R T

'UNION MUTUAL

ENCLAND

INSURANCE.
A c
: BRITISH ArMERICA T, i wny
HEAD OFFICE - TORONTO.

FIRE AND MARINE
BOARD OF DIRECTORS:—Hon, Geo. A. Cox, President;
W. R. Brock, Vice- President; Robt. Bickerdike, M.P.; E.
W. Cox; D. B. Hanna; John Hoskm K.C.; LLD
Alex. Laird; Z. A. Lash, K.C.; W. B. Meikle; Geo. A.
Morrow; Augustus Myers; Fredt 'ric Nicholls; James Kerr
Osborne; Sir Henry M. Pellatt; E .R. Wood.

W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary
CAPITAL .. wi oo - oo o $1.400,000.00
ASSETS .. .. .. .. .. .. ... ceoe. .. $2162,753.85
LOSSES PAID SINCE ORGANIZATION. .. .. $29,833,820.96

CLEAR POLICIES REASONABLE CONTRACTS.

Always a place for faithful workers.
LIFE INSURANCE CO., Portland, Me.

FRED. E. RICHARDS, C) - PRESIDENT.
HENRI E. MORIN CHIEF AGENT ron CANADA,
151 ST. JAMES ST., MONTREAL, CANADA.

For Agencies in the Western Division, Province of Quebec and Eastern Ont-
ario, apply to WALTER 1. JOSEPH, Manager, 151 St. James St. Montreal.

ITER MIDLETON]

As DieSinkerTooL MAKER,

"
F

Q, R\ STAMPER& PlERCER
V' \\' ‘\“\- &s e S”fc* 4‘( .
£5, é’ R ~5’5‘é:~s e | 5
Q\“s\\y WP Ao Q'" e

104y

A.VYSE st "'BlRMlNGHA

(ASSESSMENT SYSTEM.)

The Independent
Order of Foresters

Exists to Protect the Homes and

the Home Interestsof its Memters,

INCOME DURING 1906 .. .. .. .. .. .. $ 4132417
ACCUMULATED FUNDS .. .. .. .. .. $11,000,000
CLAIMS PAID IN 1906 .. .. .. .. .. .. $ 2,411,228
IOTAL CLAIMS PAID, OVER .. $21,000,000
MEMBERSHIP .. .. .. .. .. .. .. .. .. 250,000

The Order paid $7,703 for Benefits and added to
Accumulated . Funds $3 720 for every working day
during 1906.

For full information regarding ‘the Great I.0.F. System

of Fraternal Life Assurance inquire of any Officer or Member,
or address the:

Head Office :
TEMPLE BUILDING, TORONTO, Ont,

Hon.

ELLIOTT G. STEVENSON S. C. R.
R. MATHISON, S.sS.

AUDGUARDS, PLATED HANDLE BARS,

RIMS," TUBULAR PARTS
and GENERAL PRESSWORK,

The Wasdell Rim and Tube Co.

158 Hockley Hill, BIRMINGHAM, ENG,

BIRMINGHAM -

WALTER PRATT

“1S H3lS3IHOWOd

ANV HIWWNS

Englan~d.ﬁ
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The Metropolitan Life.

INSURANCE COMPANY.
Incorporated by the State of New York.
ASSets ...ooovnnn.... $151,663,477.29

This,Company has more premium-pay-
ing business in force in the United
Btates aud Canada than any other Com-
pany, and for each of the last 11 years

has had more new insurance accepted
and issucd in America than any other
Cempany.

In 1905 it issued in Canada alone,

$15,087,475 en 89.818 policies.

Any of its six Canadian
agents scattered through every town
and city of the Dominion will be pleased
to give _\'ml"«-\‘ory informaticn.
the Dominion
Government. for the protection of policy-
holders in Canada. in
ties, over $3,000.000.00.

; The Company of the People, by the
People, for the People.

hundred

It has deposited with

Canadian Securi-

The LIVERPOOL and
LONDON and GLOBE

Insurance Company
Cash Assets Exceed .. . .. $56.000,000
Canadian Investments Exceed . 3,750,00)
Claims Pard Exceed .. .. .. ..230,60.090
CANADIAN BRANCH :
Head Office, Company’s Building, Montreaj
J. GARDNER THOMPSON,

Resident Manager,
Wm. JACKSON, Deputy Manager.
J. W, BINNIE, Asst. Deputy Manager.
CANADIAN DIRECTORS :
E. S. Clouston, Esq., Chairman,
Geo. E. Drummond, Esq. F. W. Thompson, Esq.
James Crathern, Esq., Sir Alexander Lacoste.

The Waterloo Mutual

Fire Insurance Company,
Established in 1863. Head Office, Waterloo, Ont.

Total Assets, Jan. 1, 1906, $509 708 13.

GEORGE RANDALL. Esq., President: William
Snider, Esq., Vice President; Frank Haight, Esq.,
Manager ; John Killer, Esq., Inspector.

CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIQNS

GUARANTEED |,

IN THE ACCUMULATION POLICY -
WRITE FOR PARTICULARS
/
MONTREAL OFFICE’
174 ST. JAMES STREET,

H. J. Johnston, - - Advisory Director
A. P. Raymond, - General Agent, Frenc}l Dept.

/

Vel 64. No, 25

New Beries.

Telegrams : “CUTTERS,” BIRMINGHAM.

ENGINEERING EMPLOYERS' FEDERATION 1896,

E. G. WRIGLEY & CO, Limited,

MILLING
@UTTERS,
REAMERS
& TWIST
DRILLS.

MAKERS OF

11— >

|
I\

S

I

Telephone : No. 108 SMETEWICK

ACCURATE GEAR CUTTING

A SPECIALITY,

Mclintyr

MO
Imperters
of e oinins D'

Dress
Linens,
Trefous
Rouillo:

13 VICTO

s

Spur and Skew Geal.
cut up to 5'0' Dia.
Worm Wheels
hobbed up to 5’ 0’ Dia.

Bevel Gears planed up to 2' 8 Dia.

'Foundry Lane Works, Soho, BIRMINGHAM, Eng.

The Royal-Victoria Life Insurance o,

. The Directors® Report for 1906 shows large increases

during the year

IN CASH

INCOME

IN LEGAL RESERVES

Montreal Branch,

IN INVESTED ASSETS

Head Office. -

FIRE AND MARINE.

Hon. Geo. A. Cox, President; W. R. Brock. Vice-President;
W. B. Meikle, General Manager; C. C. Foster, Secretary.

ROBERT BICKERDIKFE, -

WESTERN ‘Saavet
COMPANY.
FIRE AND MARINE.  Incorporated 1851
Assets, over - - - - - $38,570,000
Ineome for 1906, ove - - 3,600,000

Toronto, Ont.
Inoorporated 1851.

189 ST. JAMES STREET.
Manager.

IN LOANS to POLICYHOLDERS

FIRE. DIFE.

INPAYMENTSto POLICYHOLDERS

Commercial

And 7} per cent. Reduction in Expenses of Management for year. Life

Funds

No Interest Overdue or Unpaid on Investments at- end of Yyear.

Holders) .. .. ..

APPLY FOR AGENCIES TO
(e el e e e e

DAVID BURKE, A.l.A., F.S.S.,
General Manager, Montreal.

Total Annual Income

JAMES

LRIMITED OF LONDON,
Capital fully Subseribed .. .. .. ..
(in special trust for
exceeds.. .. .. .. .. .. ..
Total Funds Exceed Sixty Million Dollars.

HEAD OFFICE, Canadiarn Branch,
91 Notre Dame Street, West,

MARINE. HACCIDENT.

Union Assurance Co.,
ENG..

e ee os .. $12,500,000
Life Policy

e ee e .. 815675318
$15,000,000

Montreal.
McGREGOR, Manager.

e e
=

This Pheno

OF

for 1906 is a guararn
this Canadian ¢ omj
NEW INSURANCIH
YEAR'S INCOME.
PAID TO POLICY
LESS than in 1905-
income--the lowest ¢
Write The Hea
Ontario, -

OF L(
Established

One of the Olde
of Fire

Capital and Accum:
$23,0

CANADA
Cor. St. Sames and Mc

T.L. MORRISEY



