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OREWARNED is forearmed!
THE ROOF TANK Io it? Four years ago the
SYSTEM. City Council was warned most
definitely of the probability of
just such a disaster as occurred on Victoria Square
on Monday. In a letter to the Mayor and Board of
Control, Mr, J. H. Lauer, the secretary of the Builders'
Exchange, says:

I am directed by_-y Board of Directors to convey
to you their congratulations for your prompt action
as reported yesterday in taking immediate steps to
have a prompt, eficient and independent inspection
and investigation of the innumerable “sprinkler”
roof tanks now existing in this City.

I am also directed to enclose a copy of a resolution
adopted by my board on the 4th April, 1906, and for-
warded to your them tituted Fire C
ths occasion of the first of these roof catastrophes.
A similar communication was forwarded to the press
in Angvst, 1908, on the occasion of the second col-
lapse in the Wolff building, 170 McGill street (which
happily occurred at 7.30 a.m., too early to cause loss
of life), drawing attention to the fact that the City
Council had seen fit to ignore our former resolution,
and stating with sure prophetic instinct that these
would mot prove the last calamities, but that ac-
cident would result soomer or later in terrible loss
of life and limb.

Had the recommendations of this Board been then
adopted, the terribly sad affair of yesterday's cala-
mity would mever have happened.

The resclution then p d pointed out that within
ten days two disasters had occurred through roof
tanks, one with fatal results; that ordinary build-
ings in Montreal were inadequate to carry an extra
load of fifty toms, besides the lateral strain of wind
pressure and that within a few years over a hundred
of those tanks had been constructed, through the re-
commendation of the Fire Underwriters’' Association.
The luti luded:

“Whereas, under p t comditi

ittee on

there is every

.

the near future; and whereas, it is highly desirable,
in the public interest, to prevent a repetition of such
disasters, which constitute a menace to property as
well as to life and limbs;

“Be it resolved, that if we must have these elevated
ornaments, an urgent appeal be made to the Fire and
Light Committee of the City Coumcil to institute
forthwith a proper system of permits before allowing
the erection of such tanks, after due inspection of
the individual buildings in each case (as at present
all responsibility appea.y to be disclaimed by exist-
ing departments of civic and provincial inspection),
and a subsequent periodical inspection, as in the
case of boller imspection, and that pending the ap-
pointment of a special staff for this purpose, arrange-
ments shonld be made to inspect without delay the
large number of these tanks already in existence.”

The action that is mow being taken should have
been taken in 1906. JMeanwhile the tanks have been
multiplying so rapidly that they are a blot on the
landscape, and a comnstant menace to life and pro-
perty. If we must have these thiags common sense
suggests that they should have independent support
from the ground up and evem thenm fifty toms of
water poised over a building will always possess ele-
ments of danger for the building.

LA
HILE it is to be hoped that
cIvIC the city's extemsive
IMPROVEMENTS gramme of street improvements
will be vigorously carried out, it
is also to be hoped that the Road Department will
not have too many of the roads blocked at the same
time. A little comsideration for the eonvenience of
the public im this comnection will be much appre-
ciated. With such a big programme unleas care is
exercised, some of our people will wake up some fine
morning to find themselves completely isolated from
friends and tradesmen and bnsiness. It will not be

lendid isolati either.

probability of a recurremce of similar Itie in
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Prominent Toplics.

Premier  Asquith has introduced a
Bill to appomt Queen Mary Re-
gent i the event of the demise of
King George during the mmority of the Duke of
Cornwall.  The appomtment will be a popular one.
England has generally been  well

The Regency.

served by ats
queens-regnant, which is more than can be said for
all its Kings.  Then Queen Mary is reputed to have
exceptional qualifications for the regency which

we trust will never be required

The Board of Control has reported
Conduits. to Council i favour of appointing a
consider
plans for the construction of conduits, i which
to place the various electric wires,
are certainly badly needed and every great fire
emphasises the need, but 1f the city undertakes the
construction there 1s no telling what the ultimate
cost will be. If carried out in connection with
an underground railway system for instance, the
expense would, of course, be very much less

commission of engineers to

The year 1910 will surely long
A Year of Disaster. e remembered as a year of

world-wide disaster and  the
superstitious will not fail to find a connection
between the fact and the coming of the comet.
The extraordinary cloudburst floods and thunder-
storms in Germany are not the least remarkable of
the meteorological phenomena of the year. Even
Canada has not entirely escaped.  Incessant
rains in eastern Canada and June snow-storms in
the West have demoralized all weather traditions

.

and records.
It is much easier for the Board of

Control to deal with a difficulty
like that which has arisen between
Chief Campeau and Chief Car-
penter, than for a body like the City Council to
adjust it.  The position of the controllers 15 more
ana.ogous to that of private employers, and pri-
vate employers make short work of strained rela-
tions which imperil the efficiency of their servants.
It would seem to be common sense to give Chief
Carpenter the utmost possible latitude n the selec-
tion of men for the detective force. The pre-
servation of order on the streets and the detection
of crime are two very different businesses.  The
good offices of some of the controllers have, 1t 1s
understood, restored peace at police headquarters.

The Two
Police Chiefs.

The Attorney General of

Jeftries v. Johmson: (alifornia announces that he
the Attorney-Gemeral will prevent the Jeffries-
Intervening. Johnson fight. He would
have met with less opposition

had he started carlier; before so much money was
spent in preparations. Half his eritics will de-
clare that he is now intervening to prevent the

The subways |
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United States suffermg the humihiation of seemng
a white man knocked out by a coloured brother, on
the fourth of July. The prize fight 1s unworthy of
American modern civihization. It belongs to the
age of the bull ring i Spam; or to the lands in
which  bull-fights and cock-fights still = survive
The newspapers which publish  elaborate  reports
of these brutal and degrading exinbition could do
much to discourage them by agnormyg them. But
in this as in other mstances of a somewhat similar
character the newspapers are  simply catering to
public taste. They give the people what they
want, rather than what 1s good tor them.  Lots of
good people will read the sickening details just to
see how bad the world can be.

S S
THE FIELD CROPS OF CANADA.

Large Increase in Wheat Area.

The Census and  Statistics  office has issued a
report on the estimated area and condition ot the
principal  field crops of Canada at the end of
May based on the reports of a large staft of corres-
pondents.  From this report the following table
showing acreage and stondard of condition has
been compiled by THE Ct RONICLE.

Acreage Tue, or Dee, Sul. of

1910, on 1, cond,

109,

Fall Wheat....o000e 707,200 445,100 82,15

Spring Wheat. .....  BAO8T,600 41,499,500 91 49
Oatiieeeeee 9,64, 100 + 061,600 93,95
Barley ... 1,834,000 —30,600 92,94
Peas....... 386,100 93.01
Mixed Grains... 575,000 94.72 9171

. 0764 90.36

Hay and Clover.
Total Area*......c00

*Including rye.

. 8,615,400
30,654,200 42

The acreage of rye 1s not given but it 1s stated
that the crop continues to decrease though its con-
dition is about the same as last year. While there
has been a gain of 2,350,300 acres in the total area
of these field crops on 190G, the gain oirygo8 1s
no less than 4,951,050 acres.  The largest icrease
*has taken place in wheat as follows:

Acres
BOID s 0 eon von gon aoe e 0,204,800
1900 e cor cov con vun sen ses 717 50,400
1908... ... ... 0,010,300

This 1s a gan in two years of 2,084,500 acres or
more than 40 per cent.

The provinces of Manitoba, Saskatchewan and
Alberta increased their area m wheat from 2,405
4600 acres i 1900 to 5,024,000 acres n 1908 and to
8,305,400 acres in 1g1o. In  Saskatchewan alone
the increase of this year over last year 1s 1,103,000
acres.

The condition of pastures is over 100 in the
Maritime Provinces and Quebec. It 15 03.00 m
Ontario, 8¢ n British Columbia and around 8o
in Mamtoba, Saskatchewan and Alberta

The effects of late frosts have been felt in many
places, and injury has been done to fruits and
tender vegetables in some locahties. But gen-
erally, says the Census and Statistics office, the pre-
vailing low temperatures of April and May have
strengthened the field crops and have lett them
better able to withstand the attacks of might frosts,
and re-seeding and re-planting have been less ne-
cessary than in former years.
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11 AGENCIES IN CUBA
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The Metropolitan Bank
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S. J. MOORE, W. D. ROSS,
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A GENFRAL BANKING DUSINESS TRANSACTED.

EASTERN TOWNSHIPS BANK

QUARTERLY DIVIDEND NO. 110

Notlee is hereby given that a Dividend at the
rate of eight per cent. per annum upon the Pald-
up Capital Stock of this Bank for the current
quarter will be payable at the Head Office and
Branches on and after second day of July next.

The Transfer Books will be closed from the 15th
to the 30th June both days inclusive.

By order of the Board,
J. MACKINNON,
General Manager.
Sherbrooke, May 31, 1910
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Cochrane  Harrow Niagara-on- South Woods. Welland
Cottam Humberstone the Lake lee Woodsteck
Kik Lake
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Head Office, . Toreato
Moatreal Office, ’ 157 St. James St
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THE GENERAL FINANCIAL SITUATION.

The Bank of England secured the bulk of the
$3,000,000 Transvaal gold arriving on Monday.
It therefore appears to be getting its share of the
new supplies 1 spite of the successive reductions
of the official discount rate.  This week the newly
inaugurated 3 p.c. rate was allowed to stand. No
doubt the situation in New York was one of the
factors that operated to induce the directors to
lower their quotation last week and the week
From the standpoint of European bank-
Wall Street over the rail-
Trans-

before.
ing what happened n
question  Serves to
institutions from their anticipations of
[.ooking upon

road rate relieve the
atlantic
heavy calls for accommodation.
the business situation in North America the Bank
of England directors could see, three or four weeRs
ago, that great activity prevailed over the whole
continent.  High prices for commodities were the
rule, especially in the United States. A very gen-
eral tendency to speculate pervaded the whole
area. This prospect, taken with the unfavourable
condition of the foreign trade of the big republic
undoubtedly indicated a heavy demand from
Agnerica for credits. While that was the case 1t
was the part of wisdom to keep the prospec ve
borrowings within bounds by maimntaming a h h
discount rate. It scemed at one time as if the bak
rate in London might have to be raised from the
4 pe. level. However, circumstances on this side
the ocean have undergone a sudden change.
There has been violent Liquidation all the great
speculative markets, and prices were forcibly put
upon a lower basis. The ' administration of this
sharp corrective to the American monetary post!
tion meant, of course, that there was less necessity
for the great European bankers to remain so rigid-
ly on guard over their cash resources, since 1t 1n-
dicated that the inquiry for credits on American
account would be materially lessened. From the
fact that the London bank rate was lowered so
promptly upon the appearance ©f genuine house
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cleaning in New York and Chicago, 1t s far to

infer that the reduction was m large measure a
result of the liquidation on this side,

Very little change occurred i the quotations for
London

m the British cap-

discounts i th
Call
ital is 275 to 234 ; short bills 2 11-10; three months'
nlls 2 9-106 to 254,
1o its 3 p.c. rate and the Bank of Germany mamtams
s 4 pcC ]

market 37;.

interest and and Con

tinental markets, money
The Bank of France adheres

The Paris market 1s 2's and th Berlin

In New York call loans have ranged from 2%
to 3 pe. with most of the lending tow irds the end
of the week at 23, Tune

money 1s  distinctly

casier as might have been anticipated.  Sixty days,
to 4y
the affairs of the

3 to 3% 00 days 3'4; sIX months, 4

The expected happened

AS50

ciated clearing house ! ks, m that a substantial

addition to surplus was elfected, but the amount
of contraction of the loan account was under ex-
pectations.  Loans fell $1,000,000; cash holdings
increased $3,700,000; and the addition to the sur-
plus was $3,400,000. It now amounts to $24,480,-
075 The ln'n(n-rllnn of reserve to ll.ll»llil)‘ 1s 27.1

and non-member  state

banks reported a more substantial hquidation ot

pe. The trust companies
loans: the reduction i their case was $0,077,000.
17.1
Conditions m the ralway

Their percentage of reserve is 17.2 as against
in the precedmg week.
world on the other side of the mternational bound-
ary have taken a more favourable aspect i that
there is now a better prospect of the ratlway com
panies bemg permitted to- put their proposed ad-
vance rates to eltect

upon  their showiug that

they are necessary or rea onable.  However, the
registered s such severe
declines are extremely slow i recovering the lost

I'his fact scems to support the theory ol

prices of the st ks which

ground.
those critics who have mamtained that there would
have this
liquidation of stock market commitments even it
the ratlway dispute had not appeared

froth of speculation and boom

been, around season, an important

Underlymg the
satisfactory and  solid con
the United States and

g favourably; and, so far

ing are some  very
Crops both i
Canada Progres
as one may Judge at this stage, a large yield of

cotton and of the prieipal « reals will be har

ditions.
dare

I'he present week saw
the

vested in the commg fall
the begimning ol real summer weather; and
plants and sceds which had been kept back so long
by the cold wet scason are responding well to the
warmth and sunshine.

The money market position
dergone no material change since last week
the general underlying tendency 1s still
dear money in the fall there have been evidence
some factors relaxation.  Securities

in Canada has un-
\While

towards

making for
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have declined in Montreal and Toronto as well a
in Wall Street. A great deal of gram and other
produce, which had been held 1 stor:

lorming

the basis of bank loans has gone down the St
Lawrence on its way to Europe. And the dairy
and other products of the present year have begun

to come on the market m volume and have been
passing through the exporter s hands. With re-
gard to the dairy products the output thns year
should be larger than usual on account ol the ex
cellent pasturage, the result of the nuimerous rams
However, the consumption of cream, butter and
cheese, within the country has been rising rapidly;
and there might be a considerable mcrease m the
output of the dairy without any mcrease m the
amount or value exported.

S5
A MANUFACTURED “BOOM."

The details given on another page by the London
correspondent of THE CHRONICLE and the cables
which have come over within the last few days
regarding the efforts which are

NOWw lvt"n:\' made
in London to engineer a “hi«

i British Colum

bian lumber companies are not cheerful  reading
for those, who, whether hiving in the I.ast or West,
are sincercly anxious for the future welfare of

Canada. The Times, the Daily Mail, and the
Observer, it appears, have been publishing flaring
full page advertisements illustrating  the lnmber
wealth of Canada's Pacific provinee; and in the
Daily Mail's financial notes have app ired various
obviously “mspired” paragraphs stating that “there
are unmistakeable signs in certain quarters that
within the next two or three weeks there will be
another boom —a boom i British Columbia timber
company promotion.  Just as the far-seeing finan-
ciers of Mincing Lane foresaw the state of affairs
that would arise in connection with rubbery so
several far-seeing financiers in the city have been
acquiring options over large tracts of timber lands
in British Columbia and the public 1s likely to
hear a good deal more of the matter i the near
future”  Then follows a lot of stuff about ‘short-
age of supplies,” “advance in prices,” “British
Columbia the last great source of supply,” “mlls
working night and day unable to supply the wants
of Western Canada” —all the stock m-trade n
fact, of what any one who has had the shghtest
experience at all of financial columns will recog-
nize at once as “the pull prelmmary™ - and paid
for. Following upon these puffs in fact, the pros-
pectus of at least one British Columbian lumber
company has made its appearance in I.ondon and
others are on the stocks, waiting merely until the
public has been worked up to a sufficient pitch of
enthusiasm by these “puffs prelimmary” to make
their appearance.

We are not concerned at the present time with
the genumneness or otherwise of the propositions
which under these auspices are being submitted to
the British investor. Having had no opportunity

cither to examine the properties in question or to
form an opimion as to their prospects, we are not
in a position to state whether the prospectus es-
timates of profits—which 1t may be safely taken
for granted are on a liberal scale -~are hkely to
be realized or not.  Possibly they will be, possibly
not; at the moment 1t 15 no concern of ours. But,
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mn the interests of the future development of (Can-
ada and whatever the tuture history of these com-
panies may be, we do protest most Stre mgly agamst
the use of these circus  hike Daily Mal methods
for inveighng—there 1s no other word  for 1t
the British investor ito British Columbian lumber
Companies

We here in Canada are faced with the problem
of developing a great country - “the world’s last
great West.”  For  that  purpose and for many
vears to come we shall require all the captal we
can command 1 the monetary centres ol I‘,nrnp('.
m London, m Faris, in Berlin, i Brussels, m
Amsterdam.  As we are the last to develop so ot
it cumbent upon us to avoid the mistakes which
have been made in the development of other parts
of the world — we should be foolish mdeed were we
to neglect any warnings gratuit usly given by the
cxperience of other peopice.

Mr. Byron E. Walker, president of  the Can
vdhian Bank of Commerce, wrote wmlv a few davs
o “Moderate
present wealth will more readily convince than
piled up adjectives and pertormance ol contract

tatement of our potential and

will do more to enlarge and perpetuate our credit
than unlimmted wheat fields™ There are nuimber
, proofs, if any proois were needed that at the
present time British ivestors are more favourably
disposed than ever they were before towards Can
adian investments, and are willing, 1t not even
anxious to place thewr capit il here, especially smee
a higher scale of taxation England tends to
make investment o that  country le profitable
than formerly. For many reasons which 1t 1s not
now  necessary to enter anto, 1t desirable that
Canada should be developed as far as po ihle by
British capital. But  there are mdications that
French, German, Belgian and Duatch mvestors are
also willing  to supply our needs.  There s no
doubt that the various centres an Furope  which
have been named will supply Canada with all the
capital which she requires tor her legitimate deve
lopment now and m years to come i only Canada
will preserve  her financial  name unsulhed, ind
will be careful, as THE CHRONICLE has been -
isting for years past, on clling only in Europe
wecnrities which are thorourhly  sound, securitie
which are the best of their types, se urities upon
\\‘n(ll 'll:' l'lH'v pean mvestor can ;vl‘u(' rl‘II‘I‘NV'
and which  will not keep him  awake o
Capital 1s a shy bird: the merest whisper ol
ceurity or scandal s sufhaent to drive 1t away,
and once awav it 1s a ifficult task mdeed to m
duce 1t to return
It is in view of these facts wmd for these reason
that we protest most trongly agamst the attempts
‘London hman

mehts

now being made by anonymou
ciers,” to manufacture a om” - Brtish ( olum
bian lumber issues.  The secuntie they have to
sll may or may not be g wod : however that may
be their methods ried of them are Inghly
obiectionable, and an msult to Canada which can
abtain the capital it requires without indulg-
ing 1n questionable tactics ot this sort

At all costs the fair name of Canada must be
kent ont of the mud m the European markets,
and  this manufactured “hoom™ s dragging it
down  Against  that “hoom”  THE CHRONICLE
raises the strongest protest in its power

{ vetting
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CANADA'S FINANCES IN 19009.
A Record Revenue—The Hundred Million Dollar
Murk Passed—Increase of Debt for Year, Twelve
Millions.

The latest issue of the Canada Gazette contains |
a statement of the revenue and expenditure and |
the public debt of the Dominion of Canada for the
fiscal year ending the 31st March last.  As regards
revenue the year was a record one, the total receipts
aggregating $101,501,034. This total was made
up as follows:

Customseeeee ..t
Excise..coee .
Post Uffice .....
Public Works (in

MisCellANeONS oo vevevs sosonsssnsss sasaorsssness

asease soenes sesves  $60,156,188
§,25

|
eeense  BT9580MT |
| IR ves oo $10,114,990
$3,018.000

|
|

TOtAlioos oorenons sosansssrennncass sossaasses $101,601,034
~ This is the first time in the history of the Dom-
inion that the hundred million dollar mark m ats
revenue has been passed. The nearest approach
to it was previously made in the fiscal year 1908
when the revenue aggregated $90,034,500. That |
record has now been passed by 51 millions How
last year's receipts compare W ith recent years and |

the increase in the Dominion’s revenues during the
decade prior to the fiscal year under consideration
will be readily seen from the following t ible \
Year Total Recerpts |
1900, 600 coos sosess ssaees soesso e csresnsasscasss 31,029,994
1901..... . - 2614,701
1902.... coesna ase 50,790
1008.00ere susanonnes vors sssses # 7,00 |
UOB6 000 soos voss so0s0ts toos @00RES SORIES 4 sn0es

71,182,773
{ J60

1906 e vreer

1907 (9 months). (39,424
1908.. s et enl coee BINE SRIENS SREI S RO NUBG Vb0 0Y W H06
1909.. casenens ®5,003,404
19100000 -ceose coss sosesnsneecacssscssecsecs vees 101,501,004

The expenditure on account of the consolidated
fund is put down without any detarls  at
$70.400,840, so that there 1is an  apparent
surplus on this acount of $22,001,185.  Following
this bald statement of expenditure on accognt of
the consolidated fund, however, comes the follow-
ing table of expenditure on capital account, etc.:

Public Works Railway and Canals.cesceee..
Dominion Lands .oieeeiane s . vess
Militin Capital...... T
Railway Subsidies.... N 2,048,007
HOunties . oee coansevss ooe 2,411,095
North West Territorics Rebellion. oo vavesiaseees

1299

$314,114,994

Expenditure on account of Consolidated Fund. 79,409,549

Total Expenditure for fiscal year 1909-10,.... $113,024.843

From the comparative table it will be seen that
the expenditure on account of consolidated fund
was less by $4,054,384 than in 1908, and the ex-
penditure chargeable to capital (exclusive of rail-
way subsidies) less by $10,520,270

Fiscal ons. Fund Expenditure Railway Other Total
Year. Expenditure. Chgble, to  Subsidies, Charges.  Expenditure,
Capital.
' . - - 0 -' - .
1900.... 42,975,219 7,468 843 720, 1,647,624 562,717,466

1901, ... 46 866,368 7,605,488 2,612,329 908,621
1902,... 50,759,392 10,078 638 2,003 1,038,831 63,970,800
1903.... 51,691,503 7,052,125 1 463, 1,688,722 61,748,572
1994.... 55,612,833 7,881,719 2,016 8T8 6,711,618 72,255,048
1905.... 63,319,683 11,933,492 1,275,630 2,275,334 18,804 139
1906 .. 67,240,641 ll,QlZl,N'.'l 1,647,674 2,485,550 83,277,641

1907....

SU mos.) 51,642,161 11,329,144 1,324,890 1,581,944 65,778,139
908, ... 76,641,452 30,429,907 2,087,629 3,469,692 112,578,650
1909.... 84,064,233 42'593,167 1,785,887 153,441,524
1910.... 79,409,849 32,066,897 2,048,007 . 113,524,543
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The following statement is of the D minon's
public debt :
LIABILITTES:
Payable in Canada.coveons
Pavable in England.cooovesoos o
do  Temporary Loans..ooee.en
Bauk Circulation Redempton Fund...
Dominion NOES..ooes avssscrenns
Savings Banks oo
Trust Funds oo
Province Accounts. ... ‘
Miscellanous and Banking Acconntsieesaceee

1,896,710
51,069

Total Gross Debt .ooves $470,700,040

ASSEIS :(—
Tovestments—Sinking Funds, oo
Other Investments. oo ooooees or waseve

Provinee ACCOUNTS . aasvosenans sovans s
Miscellancous and Pankings Accountsee.. oo

1+t March 1910..

Total Net Debt, 31s
3lst March 1909 ..

do
Increase of Delt for Year 1909-10 00eevvee

The ten year comparison in this cas

| lows:

Total Debt.  Total Assets Net Debt.

X0, 718,178
2, 129

Fiscal Year,
19000, c0ieevanrnnns
1901.

190

190 ¥ 37,100
1904 ..... . 104,004,793
1905.... . TR EI NI
1YO6 sassvasnsninns 4 3]
1907 (9 months)..... 379, 206 1,966

‘{n‘.u'-n,l\

130,246,204
1279

: 127 154,605,118 4
470,758,045 134,486,697
’ ’

S S

THE LIFE EXPERIENCE OF AMERICAN
COMPANIES.

1008 covvnncnnernens

Important Actuarial and Medical Investigation.

A jomnt  committee ol representatives ol the
Actuarial Society of America and the Association
of Life Insurance Medic al Directors are about to
begin one of the most mportant investigation
into the life insurance business of the United States
and Canada that has ever been made  \What the
committee will undertake will be an analysis ot
the mortalhity experience of the forty leading hie
companies with a view to ascertaming  the cftect
upon mortality of occupation, medical umpar
ments, habitat, kind of pohicy and  other i
tinctive features of the risk m addition to age
I'his mvestigation will be the most through ever
made mto the conditions which affect the after hite
of the applicant for msurance A sumlar ves
tigation but more restricted 1n character was made
by the Actuarial Society a few years ago, and the
information then obtamed has been found to be

h the

<o valuable that the present mquiry of whi ‘
1ed

scope will be altogether larger has been promyp
The investigation will determine the experience
of more than a hundred groups of hves msured
in the leading companies made up according 1o
those important features by which the medical
examiner determines the standard character ot the
risk
The task which the committee have undertaken
is one which can only be thoroughly accomplished
through the jomnt work of the actuary and the
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medical man.  The object of the mvestigation 1s
not to modify the premium rates to be charged
which must still as a purely actuarial problem
be based simply on the age of the applicant
and the mortality experience by ages, but to
furnish a more perfect guide for the medical ex-
aminer in passing on the apphication. At the same
time the conclusions to be drawn from the enquiry
must naturally depend upon the actuary, while the
classification “itself is more properly a medical
problem.

The committee, it appears, has already been at
work for more than a year mn determining  the
classes tohe investigated and cards have been
prepared on which the companies will furmish the
data. It is estimated that a year will be required
to assemble and arrange the mass of material.
Ihe investigation has to do with the policy issues
of the years 1885 to 1008 inclusive It will n-
clude a study of 68 hazardous occupations, 70
groups of medical 1mpairments, four groups of
female and two of coloured risks, and four groups
of joint policies together with the necessary groups
for determining the relations of height and weight
to longevity.

The Insurance Monitor of New York forsees far
reaching results following upon this investigation.

Could the experience of the various classes «f
lives, says the Monitor, be as thoroughly analyzed
as has been the experience by age, life msurance
would necessarily be conducted on the principles
of fire and accident insurance with no systematic
scale of rates, no definite level premium reserve as
now ; no fine spun mathematical formulas for the
computation of reserves, and with the medical ex-
aminer as the chief rate maker of the company.
The science of life nsurance as now understood
would degenerate into the mere art of the expert.
Fortunately that day still seems distant, but by
the mere force of increasing knowledge the business
is moving on in that direction and the function of
insurance to distribute the losses of the short Livers
among the long hivers is being gradually restricted.

PR

FINANCE AND PEACE.The late King was so con-
spicuous in his desire for peace as to earn for him-
self the title of “The Peacemaker,” and con-
sequently his death is a loss n a special sense to
the world of industry, which flourishes best in
times of peace. It 1s, however, now recognized
more than ever that it is not only constitutionaly
sovereigns or absolute monarchs who direct the
destinies of nations in these days, but the kings
of finance must also be reckoned with, as 1t 1s they
who really furmish the simews of war. It 15 im-
portant for us to bear this in mind, as our mvest-
ments are gradually extending their ficld beyond
the confines of our own country.—Spencer Trask &
Co., New York.

NEW BRrITISH COMPANIES. -~ New British insur-
ance companies about to be floated in London in-
clude the Non-Taniff Fire and General Insurance
Company, lLtd, with a proposed  capital of $5,-
000,000 and the London & Counties Insurance
Company, Ltd,, with a proposed capital of $2,500,-
000, Of the latter Lord Ribblesdale is to be chair-
man. A third new company to be called the Brit-
ish Metropohitan, is also, 1t 1s understood shortly
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to come out.

THE HERALD DISASTER.

Ihe deplorable disaster of Monday morning by
which 32 people lost thewr hives, and the Montreal
Herald’s offices in Victoria Square were complete-
ly destroyed s from the pomt of view of the loss
of human life, the worst experience ol the kind
which  Montreal has had m ats Instory. The
Herald, to whom THE CHRONICLE tenders its sin
cere sympathy, has been smgularly untortunate
in the past n regard to fires, though never on any
previous occasion has disaster attamed the appall-
ing magnitude or been attended with the dhstress
g crcumstances which  mark the events o
Monday. Twenty-five years ago when the Herald
was located in St. James' Street its building and
plant were almost totally destroyed.  Two years
later, when the paper had moved to the corner of
Latour Street and Beaver Hall Thll it was again
burned out. In 1893 came a third visitation A
move was subsequently made to Craig Street, where
in 1808 there was another blaze, on this occasion
fortunately not of so serious dimensions. The
Herald continued in Craig Street until 1905 when
possession was taken of the Victoria Square bwld
ing destroyed on Monday.

While there has been in this disaster an appalling
loss of human life, it may quite well be supposed
that the loss would have been even greater had it
not been for the well directed efforts of the ity
Fire Department under Chief  Tremblay, whose
work, both while the fire was actually i progress
and since in the search for the bodies ol the dead
is deserving of all praise. Iheir task. while the
blaze was at its height on Monday morn-
ing was performed incrcumstances which were
exceptionally difficult —owing 1o the network of
wires running along right i front of the building
and the high wind which impaired considerably
the force of water directed upon the flames. At
the very start of the outbreak fortunately it was
realised that the first duty of the Brigade was to
save the lives of as many as possible, and there
can be no doubt, as has been said, that the early
efforts of the fire men in this direction saved lives,
which had they thought only of putting out the
blaze must have been sacrificed

While 1t would be Inghly mmproper, pending the
result of the expert enquiries which are bemng made,
to express any opinion as to the origm of the
disaster, whether caused in the first mstance by

the buckling of a wall or by the fall of the
ohserved

water tank, it may legitimately  be
that this lamentable disaster <hould 1mpel every

one  who s« meerned  with  these — enormous
water tanks erected on the roofs of buldmgs
in connection  with sprinkler systems as a pro
tection against fire to co¢ that they are erected and
maintained under  the SOVEere  enginecring
tests and ngid mspection. It 15 satisfactory to
know that the City ( wnctl s already moving m
this matter, and 1t 15 1o be hoped that  the
action  which  they will take  will establish
such a Hn-lm'uh system of nspection as, if ths
svstem of roof water tanks is to be [v'rlnllh'tl to
continue will practic A1y ensure that such a disas
ter as that at the Herald building will not agam
Thaose respon able in this matter of roof
v have not already had
' prior to Monday's

maost

accur.
tanks cannot plead that the
warning of their danger, smee
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THE BRITISH AMERICA
 ASSURANGE  COMPANY

i
\ T |
INCORPORATED 184
—— I
1 NEAD OFFICE: TORONTO 1
| OMd Rellable  Progdressive
[Capital, - - - $ 140000000
| Assets, - - = 2022170.13

| Losses paid since organization, 33,620,764.61 ‘
I

DIRBCTORS: ‘
b-ﬂ.kml.’ni‘uh v 2. BROCK & JOWN HOSRIN I
| RORT, BICKERDIKE, M.P, L. LLD., Vice-Presidents |
| ¢ W 00X AUGUSTUS MYEKS |
| D 8 NANNA FREDERIC NICHOLLS
| ALBK LAIRD JAMES KEKR OSBORNE
| A LANM KO SIRk HENRY M, PELLATT

B0 A. MORROW K R. WouD

W. B. MEIKLE, Managing Direstor

%
|
|
P. H, SIMS, Secretary ‘\

|
| Wi B, MEIELE, Gen. Maseder

\) - re—— -
\ £VANS & JOHNSON, General Rgents \

| 26 St Sacrament Strec! MONTAEAL
|

First British Fire Office Established in Canada

Phenix AssuranceCo. L.

OF LONDON, ENGLAND. (Founded 1782)

TOTAL RESOURCES, exceed $178,500,000.00
LOSSES PAID since the establishment of

the Company exceed *- - - 350,000,000.00
DEPOSIT with the Federal Government

for the security of policyholders

and Investments In Canada, exceed 2,500,000.00

Head Office for Canada:
100 St. Francois Xavier St. - Moatreal.

g,‘ :. aggmp'-m, }Jolnt Managers.

AGENTS WANTED

INORWICH UNION
FIRE OFFICE.

FOUNDED 1797
AGENTS WANTED

HEAD OFFICE FOR CANADA: TORONTO

JOHN B. LAIDLAW, Manager
JOHN MacEWEN,

Established 1864.

New York Underwriters

Policies secured by Assets = $18,920,603

PROVINCIAL AGENTS.

Josxen MuURPHY\
Toronto UL,
Osrxm, HAMMOND & NANTONW,

Winnipeg, Man,
ALFaRo r-' L,
Halifax N.§,

7. D. RICHARDSON, Supt. for Canada, Torents.

Jmo. Wu. MoLsow, U
Montreal, Que,
wnits & CALRIN,
St. John , N.B.
HORACE HASZARD,
Charlottetown., P.R. .

SUDERINTENDENT AT MONTREAL

e ———— . —

o

FIRE
AGENTS' TEXT-BOOK

An Annotated Dictionary of the terms and techelcal phrases
In commen use among Fire Underwriters.
By J. GRISWOLD.

Te which Is appended a Policy Form Bcok. The whole supple-
mented by short rate and pro-rata Cancellation and Time Tables
published at the effice of

THE CHRONICLE, Montreal.
Price - - - $3.00

THE

'London Mutual Fire

INSURANCE COMPANY
ESTABLISHED - - - 1859

HEAD OFFICE - TORONTO

Is not a new venture, but an old-established, successful
| & Canadian Institution, with & clean Fisty Year recora
and the patronage of over Seventy Thousand
satisfied policyholders.
D. WEISMILLER,
President and Managing Director.

INDEX TO
Dominion and Provincial Statutes

PRICE Subs :rivers, in cloth $5.00; in half calf $5.78.
| Non-Subscribers, cloth $1.00 ; haif calf, $7.75.

The value ol this Index, prq‘unJ as it will be with the greatest
of care, will readily be seen. This Index will give Public and
Private Acts belore and after Conlederation and down to and in-
cluding the Revised Federal and Provincial Statutes.

The Prolesson can readily see the absolute necessity of such an
Index, giving the date when an Act was incorporated, either Private
or Public, and all the amendments to any Act to date.

Every effort will be made to have the INDEX as correct as

poswible.

;t;bl i.ovoll & Son, Ld., Publishers, Montresl
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disaster there have been two occasions on which
these tanks have fallen. On April 3, 1900, the
water tank on the top of the Bowin, Wilson Com-
pany’s six-storey building, 520 St Paul Street,
collapsed and tore through the building to the
fourth floor where it caused one death, and n
August, 1008, there was a similar occurrence at
the Wolff building, 170 McGill  Street, on this
occasion fortunately there being no loss of life.
A rather nice point 1 connection with  the
Herald disaster will probably come into view when
the adjustment of claims with the msurance com-
panies takes place, viz, the respective proportions
of damage done by the fall of the tank and by
the subsequent fire.  The following is a correct list
of the insurances upon the Herald building, in
addition to which claims will have to be met by
other companies for damage to adjacent premises
The insurance loss is estimated at 75 per cent.

Caledonian ..o e siaee sesnse $10.000

Commercial Union. . RA500
Connectient ..eee.. 2,750
German American ceses s 7,500
Liverpool & London & Globe. . 14,750
Manitob@ coees covene sonnss os 11,750
N. Y. Underwriters ... 7.500
Northern .. .. 17,800
Norwich Union .. 11,600
Fidelity-Phoenix .ooee s 7,000
Phoenix of Hartford.. .o 11,000
PAcifiC.ceass sossecnes 1,000
Richmond & Drummond . 2,750
Royal ceevesnrinninenies o 5,000
Scottish Union 7.500
St, Paul.. 3 500
Western. ... 5,000
Yorkshire oo ceesvossssnncaes 13,500
Globe and Rutgers of New York...... 3,000
Farmers’ and Merchants’ of New York 3,000
Sun of Paris.ceeiesesesssssnsssncns 3.000
Ruode Island ..., 6 600
1’Union of Paris ... . H 800
Michigan & Commercial, . 4.500
Phoenix of Parig,eeeee ot 200
ACANIN. soe co0s s0sees savsss sesscassce ssssronce 2,600
S S
THE COMMERCIAL UNION—-OCEAN
CONSOLIDATION.

Unanimous Vots of Shareholders.

Most Important Arrangement of its Kind ever
Brought about—Liberality of the Terms.

The sale of the Ocean Accident & Guarantee
Corporation, Ltd,, to the Commercial Union Assur-
ance  Company, concerning which  amportant
arrangement cabled particulars from our London
correspondent were given in THE CHRONICLE'S last
issue, was unanimously approved by the share-
holders of the Ocean at a special meeting held n
London on Tuesday. This is the most unportant
arrangement of its kind ever brought about and
with 1t there will disappear one of the few large
independent British accident insurance offices The
exast terms of the arrangement which has been
made by the Ocean with the Commercial Union
are set forth n the following letter from Mr
Richard . Paull, general manager and secretary
of the Ocean to the shareholders that company,
and dated 1st June, 1910
Dear Sir or Madam,

I have to inform you that the Directors having re-
coived a proposal from the Commercial  Union Assur:
ance Company, Limited, have entered into a Provisional

Accident & Guarantee Corporation, Limited, with that
Office, and the sgme will be submitted to the Members
of the Ocean Accident & Goarantee Corporation, Limit-
ed, for their approval at an  Extraocdinary  General
Meeting to be held at  the Institute of Chartered  Ac-

- countants, Moorgate Place, London, E. C, on Tuesday,

the 14th June, 1910, at 11 o'clock in the forenoon
The Directors are of opinton that the terms of the
proposed arrangement are favourable to the Members,
and they recommend them for acceptance.
The Members will for each €1 of paid up Share Capi-
tal receive £7 in cash, and in addition £5 in €4 per
cent. Debenture Stock of the Commercial  Unlon, re
deemable in 20 years at par, with the right to the Com-
mercial Union to repay after 5 years at 105 on six months
notice, \
This exchange, taking the value of the Debenture
Stock at par, is equivalent to €60 for eash ChH Share,
and €12 for each €1 Share, and, pending completion
of the transaction Members are to receive the same divi-
dend as for the year 1909, with the additional provision
‘hat on completion Members on the register at that date
will receive a further amount representing the differ
ance between the above dividend and a sum equal  to
£4 per cent, per annum on the pure hase consideration,
computed from the 1st January, 1910, the date as from
which the business becomes the property of the Commer-
clal Union,
The Directors of the Ocean will continue to act —on
behalf of the Commercial Union, and will be entitled
to receive from the Commercial Unfon the equivalent of
their present remuneration (with an addition in favour
of the Chairman) during the remainder of their lives
Suitable provision has also heen made for the staff ard
officials.
Yours faithfully,
RICIL J. PAULL,
General Manager and Secretary.

It 15 generally agreed that the terms set forth
this letter are exceedingly liberal Indeed, no
farther back than May 18th, the 45 shares of the
Ocean Company were quoted l.ondon at no
more than £20' and the 41 shares at £51. On
the dividend paid in 16509 of 30 per cent the yield
at these quotations was about g4t per cent

The Ocean Company was formed n 1871 and
was one of the carhiest  companies, observes the
Economist, to undertake accident and employers’
lLability insurance.  Owing to the want of ex
perience m the latter field the premiums  first
charged proved to be too low, but of late years
the company's progress has been  extraordmanly
rapid.

From the Commercial Union pomt of view the
amalgamation should  prove remunerative. I'he
Ocean has the greatest premium mcome of any
accident office i Great Britam, and the Com-
mercial Union will now be one of the largest
companies conducting hfe, hre and .tq‘ltlf'lnl de
partments under one management I'he Commer
cial Union started acaident msurance n 1500, and
in spite of the competition tor new business has
worked up an accident premium mcome of about
half a million sterling

The Commercial Union his had a remarkable
development, having between 188 and 1008 ab
sorbed no fewer than ten other compames  Owing
to its pohicy of paying for amalgamations by de
bentures, its  pard-up ordinary capital s only
$1,475,000 on whi h o dividend of 05 per centois

P.HI'.
S, &

Tue NORTH OF SCOTEAND CANADIAN MORTCAGE
CoMPANY has declared a d vidend at the rate of 10

Agreement for the fusion of the business of the Ocean

p.c. per annum for the half year
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The Employers’ Liability
Assurance Corporation, Limited | canadian
| L
and Fidelity Gua.rantee l.nst:ru\cey $434,127.00

STANDS FIRST

Most Liberal Policles Issued In the lberality of its Pol-
Iy Contracts, in financial

Offices: MONTREAL - TORONTQ | streneth, and in the lber-
olily of i3 loss sctticments
Managers for Canada, GRIFFIN & WOODLAND

|
|

i
L3

The Canada Accident

Head Office, : : MONIREAL

The Imperial Guarantee

AND ACCIDENT INSURANCE CO.
Head Office: 46 King Street West, . TORONTO

Assurance Company

CAPITAL, $500,000

PERSONAL ACCIDENT,

SICKNESS,

LIABILITY,

PLATE GL.ASS,
INSURANCE.

our
ACCIDENT and SICKNESS INSURANCE

and GUARANTEE BONDS give

IMPERIAL PROTECTION
E. WILLANS, FRANK W. COX,

Gen! Manager. Secretary

—
Y. M. HUDSON,
Manages

WILBONSMITH,
Prosident

TORONTO FOUNDED 187! MONTREAL

TRADERS BANK MERCHANTS BANK

BUILDING

GUILOING.  THE OCEAN ACCIDENT & GUARANTEE CORPORATION. LIMITED.
ofF LONDON, ENG.AND,
CHARLES M. NEELY: TORCN10.

MANAGER FOR CANADA A NE WEFOUNDLAND,
To our Policy Holders,

We desire to anncunce that Claims under Canadian Policies
of this Corporation can be ad justed and when satisfactory
proofs are furnished, will be paid at par at any Branch Office
in England, the Colonies, and European Countries without

delay or inconvenience. Yours truly / M
ﬁ arle ey
Manager. /

R. WILSON-SMITH
Financial Agent

160 St. James Street s s : : Montreal

Jpeclnlly : ‘ INVESTMENT SECURITIES—Sultable for Baaks, Trust Estates, Insuramce
C | Iavest ts for Depeosit with Canadlan Government.

CABLE ADDRESS: CHRONICLE.
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TRUST AND LOAN COMPANY OF CANADA.

For close upon sixty years the funds of the
Frust and Loan Company of Canada have been
at the service of this country for the development
of farm and urban properties. It was the proneer
mortgage company of its kind 1 Canada, and
has always been distinguished by a fine conserva-
tism—a conservatism which has moved with the
times,

Sir Vincent Caillard’s statement regarding  the
aftairs of the company at the recent annual meet-
ing 1 London was a thoroughly satisfactory one.
Ihe mterest account of the company in Canada
was $425,715, an increase of $54,045 over the
corresponding half year of 1909, when the total
wis $370,770 and of $80,140 upon the correspond-
ing half-year of 1908, when the total was $330,-
575. The net profits for the half-year were
$157,030. LFor the whole year ending March 31st,
1910, they were $303,005 against $277,015 in the
previous year, an ncrease of $20,545. The sta-
tutory reserve fund account has been increased to
$1,273,820, and the special reserve fund to $250,-
000 so that the total amount set aside for reserve
funds during the company's year 1009-10 was
roughly $180,000. This is no less than 6o per
cent. of the profits - from which fact the conserva-
tive and careful character of the company’s man-
agement may be easily gathered ’

hese figures, as has been said, are thoroughly
satisfactory, but even more striking evidence of
the progress of the company recently 1s furnished
by some figures which Sir Vincent Caillard gave
with reference to the last five years. These were
as follows: ’

Increase
per cent.

19085, 1910
[nterest account n

Canada...

$301,305 $825,380 107
Profit 134,075 303,005 Jd25
Reserve 800,005 1,523,820 70

So that, as Sir Vincent Caillard observed, “the
company has taken very satisfactory and, indeed
almost astonishing strides ahead.” *“I do not wish,”
he continued, “to take for your Board of Directors
any undue amount of credit, because the Dominion
of Canada itself is advancing at such an astonish-
ing rate that we should indeed be admimistering
your affairs badly if we did not advance our
business also in some proportion to the general ad-
vance.” Since the part played by the Trust and
Ioan Company of Canada and other similar mort-
gage institutions who have placed British capital
m Canada has been no small factor in stimulating
the Dominion’s progress, Sir Vincent's  remarks
put the case very modestly.

For each of the half years of the year ending

THE CHRONICLE. 870

March, 1910, a dividend at the rate of 6 per cent. |

per annum and bonus of 1 per cent.
cent. per annum) has been paid.  As Sir Vincent
Caillard said at the meeting the success and
prosperity of the company depends  principally
upon the staff in Canada. In this respect the com-
pany is particularly  well served, its amportant
Canadian  branch being under the able  direc-
tion of Col. Edye. As its experience has  been
such as to encourage the mcreased mvestment of
British capital in Canada, indirectly as well as
directly, the Trust and Loan Company of Canada
has done much to aid in the development of the
Dominion's potential wealth.

equal to 8 per |

70

(GUARDIAN ASSURANCE COMPANY, LIMITED.

The well-known  Guardian  Assurance  Com-
pany, which celebrates its nminetieth birthday next
vear, continued to make steady progress during
100g, and 1s able to show a decided increase m fire
premiums.  These last year were $2,774,245 com-
paring with $2,716,315, an increase of $57,030.
This increase in premiums was accompanied by a
slight rise in expenses and commissions which were
37.07 per cent. of the premims as compared with
36,43 per cent. in 1908, But this is explained by
the fact that during the year branch offices m New
Zealand and in certain states of Australia have
been established for the better development of the
company’s business there

The continued steady progress ot the Guardian
will be readily seen on reference to the following
figures which refer to the company’s operations
its fire department during the last three years:

1907 1908
Premium  Receipts.... !
JLONS@E toine corior sannserans
Ratio of Losses to Preminms
Expenses and Commissions. .
Ratio of expensesto preminms
Total Profit, ... ..
I'ransferred to I
Total Funds of Fire Dept

It will be noticed frem this table that while the
premiums of 1000 were $57,030 larger than those of
1908, there was come idently 2 most satistactory
falling-off in losses, which in 1900 were $1,400,155
only, a decrease of "h,';.;(); from 1608 I he ratio
of losses to premiums thus fell i 1909 nearly four
points to 5203 So that despite the rise i ex-
penses which has been ferred to, the aggregate
of losses and expenses (including commissions) was
m 190 unl_\ 0.3 per cent. comparing with 200
per cent.n 1908, and o per cent.n 1907

As the result of 4-\l|vnu'l_\' conservative hnance,
which has made liberal allocations to reserve n
the past, the Guardian is able this year to transier
to profit and loss account $360,575 of the $304,300,
total profit carned  The premmum reserve fund now
amounts to $1,228,250 and the general reserve fund
to $2,000,000, these items forming the total fund
in the fire departent of $3,828,250

The Guardian, as is well known, though n Can
ada confimng its activities to fire business only,
elsewhere transacts life, fidelity guarantee, ac ident
burglary and general business With total assets
of $33,330,110 1ts stability is, of course, unques
tionable. The Guardian has been working in the
Canadian field since 1800 Under the able man
agement of Mr. M. Lambert, of Montreal,
the Canadian manager, the company's bhusiness in
the Dominion continues  to chow steady and
healthy progress.  In 19og premiums |;(-u-1\v(l were
$737.713 and losses incurred $302,218, giving the
ratio of losses incurred to premiums of 532 per
From the time of its establishment m Can
1506 the  Guardian

OE8, T30
RO N
236,150
286,150

3,804,750

cent,
ada in 1860 until the end of
received o opremiums in Canada an aggregate ol
$0,043, 149 and paid out losses an aggregate of
$0,705002. The Guardian will, no doubt, m the
future mamtain and further strengthen - Canada
4s in other fields the promment position it now
holds. Mr. A. ]. Relton, the hre manager at the
home office is to be congratulated upin the success
which attended the company during 1000

s -
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RAILWAY PASSENGERS ]

ASSURANCE CO.
OF LONDON,

Established #6849

EMPLOYERS LIABILITY
FIDELITY GUARANTEE BONDS

——
For Agencles Apply HEAD OFFICE: Cor. BAY and RICHMOND 8TS,,

TORONTO. F. H. RUSSELL, General Mcmgcg
™t Canadian Railway Accident Insvrance Company |
- OTTAWA,™ e C ANADA., = |

Authorized Capital = = = = $500,000.00 2
Subscribed Capital - = = = 250,000.00 %

D. MURPHY Dresident, 1. W. PEARSON, Sccy.-Treas. JON EMO, General Manager.
PERSONAL ACCIDENT WORKMAN'S COLLECTI VE and
SICKNESS TEAMS LIABILITY ELEVATOR LIABILITY
EMPLOYERS' LIABILITY PUBLIC LIABILITY INSURANCE
PROVINCIAL MANAGERS ¢
1 D. King, Bank of Otttawa Bldg., Montreal, Que.
! W, J. 'ngram, 8! King 8t., K. st. John, N.B.
| A. E. Wilson, 14 RiIngS. W. Toronto, Ont.
F C. Robins 1| W, Main 8t., Hamliton, Ont.
A. Lake, 317 Portage Ave., Winnipeg. Man.
W. A, Ackland, ] Calgary, Alta.
F.J. Hart & Co. New Westminster, 8.C.
-  Local Agents at all Points.

Th it Fire I The Law o Cloe Bane of 1he Compas oy Ay 1
e Equity Fire Insurance Co. | | i {AW UNION & ROCK
TORONTO, CAN. Insurance Co. Ltd, London., Foundca in 1860
ASSETS EXCEED - ~ $45,000 000.00
WH. GREENWOOD BROWN, General Nanager Over $5.,000,000 Invested in Canada.
FIRE and ACCIDENT RISKS accepted.
GENERAL AGENTS; Canodinn Meod Office : lltug.m‘{mmwmd'm
Careon Bros , Montreal Faulkner & Co., Halifaz, N. & ad Aﬂl\; wanted in uunpn&nlu'i towns in Canada.
. oy, W o . 8 a v .8 M X . .
et e A Y et vl A5 ST s o | & SRR
McCallum, Hill & Co., Kegina J. M, Queen, St. Jobn, NB l

" The General Accident

London Guarantee & Accident Assuvrance Company

Gompany, Limited.

:oncs :::nucd ns:lm'\o'otmp::‘vcnn o':d 0‘ Csnud.

orporations agains ss thro 3 .

defalcation of 'r?n'u cmuov«s.“bon“ | HEAD OFFICE, o TORONTO, ONT.
for legal purposes. Administrators’ Bonds | e = — —
Lisbility Insurance. . .

Meatreal Adont - ) ' | pcrsonnl A&E'CA!\[,
|

W. Mayne McCombe - (Camada Lite Bldg. Health, Liability and Industrial
Insurance

GRISWOLD'S HAND-BOOK OF ADJUSTMENTS

The standard suthorit .! " ‘!““l v lt‘. c. "onl!.ml' .

mation, tabular, legal n: 'l-‘n I‘l:l T-\‘)\:::::‘ll::‘l:n‘!ml‘-|[v‘: l‘,:‘»:‘-‘:»; Menader tor Gasade

extant  No sgency or adjusting oulhit complete without a copy, M A“ for va]uc.“Qul'lc
THE CHRONICLE, - MONTREAL.

e eI | ROLLAND, LYMAN & BURNETT, uonTaBAL,
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Barance Snssr, May 31sT.

Cost of Properties and Investments....eseccersseconees
Cash, Proceeds sales of bonds held by Trustee.....oeee
Cuarrent Assets :
Inventories.. covves soee
Accounts receivable :
Trade ACCOUNES. coavevres sosnss s e $1,476,500.92

eeeas rEeARs BaRNN RaEe ieee

ASSETS,
1910

$11,296,923.19

$ 1,309,903.24

1,691,740 93

DOMINION IRON AND STEEL COMPANY, Limited.

1909

$34,587,232.18

$1,640,293 84

$1,234 204.95

Miscellaneous .cee vovesnsnsasevaress 183,323.11
——— 1,069,824.08
Cash :
On hand and on deposit........ vesses  186,92639
On deposit with Governmer .o 74,683.73
m———e 261,610.12
Deferred Charges to Operations : e e e 3,321,237.39
Advance work at Mines and Quarries, Unexpired -
Insurance, Accrued Dividends, ete..... se0 seeses 271,938.92
$16,681,845.43
————————
S s LIABILITIES.
or ge .C. Bonds :
Toultgue..?... ..... b s S LT X 8,000,000.00
Lees redeemed and cancelled.oosveseieesvonsnnee 588,000.00
e e e 7,414 000,00
Consolidated Mortgage 5 p.c. Bonds: £1,200,000. ... 5,840,000.00
Second Mortgage 6 p.c. Bonds.ces ceeeaansisssanannsen
C. B. Real Estate Bonds :
Total 188U« s cossse R 100,000.00
Less matured and paid. soet 84,166,569 15,833.41
Total amount of Bonds Outstanding. .. .os:oeee 13,269.833.41
Special Loan for purchase of Dominion Coal Co. Stock. 3,179,100.34
Current Liabilities :
Accounts Payable... L L L TP TT 605,688.46
Bond interest accru . esesevene 227,458 34
Preferred Stock Divide b eresscene 68,333.34 891,480.14
17,340,413.89
Reservas and Provisions:
For Depreciation and Renewals veveieesneee  1,485,827.02
Rellning Blast Furnaces... 160.686.77
Exhaustion of Minerals... 170,714 49
Contingencien...ou e ssssossss . 866,007.71
— 2,183,303.99
Capital Btock :
200,000 Shares Common Stock $100.00 eachi. oo seee _!0,000.000 00
0,000 Shares 7 p.c. Cumulative Preferred k
$100 00 @ACh . ovvs coan  snnecenssniiannes . 5,000,000.00 25,000,000.00
Profit and Loss ACCOUNt.cevss sesses savanssssssnsseee 2,058,225 55
$16,581,815.41
i ————

Nore—In addition to £1,200,000 Consolidated Mortgage Bonds lssued and
sold, £1,097,500 were Issued s security for purchase money of

Dominion Coal Company Stock,

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDING MAY 3lsr. 1910.

Net Earnings from Operations after deducting all ex-
pensen, including current repairs and provisions for
re lining fUInaces. oo -ivaeraeervanerense

Appropriation for Sinking Fund, Exhaustion of Minerals
and Depreciation and Renewal of Plant, covesevasens

saasesnes

INTEREST :
On Bonds.eeessons
On Loans, etC..oev voe

sesans aennne s

not previously taken into account ...
Amount transferred from Contingent A
Company Claim. covees covanareneeee

Lixss:
Dividends accrued on Preferred Stock in arrear May
B1et, 1909, cane ivinns S4B SRES VG RTINS
Dividends Nos. 17 and 18...... eeseese
Reserved for Dividend No. 19 co0vceersiinnns

.
sessanee

Special A ppropriations in reduction of Property, &c.ee

Balance carried forward. covess coansncecriasereesonnane

$ 545051.15
B4,ATT.60

——

1,575,000.00
350,000.00
58,333.34

——

$2,735,501.18
493,101.63

—_—

2,237,489.55

629,528.15

1,601,960.80
2,099,801.24

333,796.85

— —

4,041,558.89

1,953,333,34

a———

516,922.°5

T 1,151,121.80
175,112.78
50,473.23
—_— T 25,587.01
L 3611,00065
222,430.77
£34,427,071.60
IS
$8,000,000.00
508,000.00
e 7,493,000.00
1,500,000.00
100,000.00
7406661 25,833.49
9,017,533.49
458,623.34
171,083.34
629,706.98
9,647,610.37
1,104,023 04
lb”,‘!"."o
133, 848,86
293,329.89
e 1,619,729,99
20,(00,000.00
£.000,000 00 28,000,000.00
2,009,801 24
$35.421,071.60
e ———
1909.
$2,634,127.00
408,292.06
3,215,834, 95
$ 309.979.17
184,443,564
I aulutecie 654,432.71
671,412 24
TR0 175,97
2,209,210,03
T4,569,801.24
525,000
1,045,000
B b oA 2,470,000.00
$1,099,501.24
. com—

$2,008,225.55
nmE——
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«se ESTABLISHED 1825. aee

The Standard Life Assurance Company.

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS . . X . - . - $61,000,000
INVESTMENTS UNDEk CANADIAN BRANCH . - . 18,000,000
DEPOSITED WITh CANADIAN GOVERNMENT AND GOVERNMENT

TRUSTEES, OVER - - . . . . 7,000,000
ANNUAL REVENUE . - - . - - - * 7,400,000
BONUS DECLARED - . - - . - - 34,000,000
CLAIMS PAID - E - - - - - 135,000,000

D. M. McGOUN, Manager for Canada.

"ROYAL INSURANCE COMPANY LIMITED.

NOTICE.
A distribution of Profits to policy-holders of the
Life Department in respect to the Quinquennial Period
ending 31st December, 1909, is hereby announced.
The same rate of Profits is being paid which has
prevailed since 1865-a period of 45 years.

A. R. HOWELL, Secretary, Life Department, Montreal.

QUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY—ABSOLUTE SECURITY.
L WM. MACKAY, Manager: . J. H, LABELLE, Assist. Mansger J

The Federal Life Assurance Company

———— Head Office, . - Hamilton, Canada. —

CAPITAL AND ASSETS . . . $4,513 949.53
PAID POLICYHOLDERS IN 1909 - . - . . 347,274.43
TOTAL ASSURANCE IN FORCE . . . . 21,049,322.31

MOST DESIRABLE POLILY CONTRACTS., ————— oot

DAVID DEXTER, President and Managin¢ Director, H. RUSSEL POPHAM, Manager, Montreal District
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DOMINION IRON & STEEL

The statement for the year ending May 31, 1910,
presented at the annuil meeting of sharcholders
to-day shows a satisfictory profit. The statement
appears on another page m full, and we have
shown the corresponding statement of a year ago,
which  makes an interesting (ullllmrisnn'. In the
report of the directors reference is made to the pur-
chase at par of 50,000 shares of Dominion Coal
Company's stock, and to the practical merging of
the two companies. The outstanding claim for
damages agamst the Coal Company was settled by
payment of a further sum of $800,000 making, with
l!l(‘ $2,750,000 received in March, 1910, a total of
$3,550,000 received on this account The price of
coal has been revised and a new agreement, to re-
main in force till 1st November, 1914, and fixing
the price of coal at $1.55 per ton arrived at. Pre-
viously the price was $1.28 per ton.  From the earn-
ings for the year and the amount received from the
Coal Company the arrears of dividends on the
|tr('f('rrc(l stock amounting to $1,575,000 were pn(l
as well as the dividends accrued during the year
I'he amount accrued since April 1st  last appears
in the reserves in the balanc» sheet.  The balance
brought forward at the credit of profit and loss
account is $2,058,225.55 as< compared with $2,000,-
801.24 a year ago. The assets have increased
$8,154,773-83 and  direci liabilities are $7,002,-
87352 greater.

The output for the year was as follows:

Gross Tons.

l’iglrun.......‘.”..i.‘....... 255,101

Steel Ingots 302,118

# Rails. .. . gan epE esd one 140,007

“cWire'Roda... ... o vl oty BN
S S

Our London Letter. 1

British Investors not Interested in American Rail-
roads—London's Explanation of the Slump—
“Booming” British Columbian Timber—Repre-

hensible Tactics—The Berlin Bourse and
Canadian Pacifics—=Canadian New Issues
in London—Insurance Company and
the Gaming Act—Special Corres-
pondence of THE CHRONICLE.

The past week has held very little of interest in
the finaucial markets. There has again been a
veaction and, for a time, to use market parlance,
the public has “gone off its feed” Two matters
are, however, of some terest to your readers.

The Slump in American Railroads.

The entire list of American railroad securities
shows a big fall, but T do not think the British
investor will be hit very hard. The “alarums and
excursions” of Wall Street are not attractive to the
British speculator and since the heavy losses he
made about fifteen years ago when every other
American railroad was passing through a receiver’s
hands, he has steered carefully clear of these secur
ities. The market has been forced to find a reason
for. the sudden fall, which has taken it by sur-
prise because, in view of the big pending bond
issues in Berlin and Paris, it was thought that Wall
Street would lend support to the market. In its
anxiety to find an explanation, the market has hit
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upon the idea that Canadian banks and finance
houses, which have American ratlroad holdings had
sold out. No one appears to have suggested that
Paris and Berlin financiers have withdrawn sup-
port from the markets in order to make better terms
with the American railroad men. 1t 15 well known
in Europe that some of the companies want large
amounts and that anythmg up to 3100,000,000
must be issued immediately.  The Paris and Berlin
bankers are quite familiar with the peculiar con
ditions existing at the present time inomonetary
and financial circles in the States, and especially
with the effect which the decision of the courts
respecting the railroad charges for treight would
have upon the railways. They hold  the upper
hand at the present moment and unless the Amer
ican houses themselves  are prepared to find  the
necessary money the railroads may expect to pay
stiff terms.
A Manufactured Timber Boom.

The “boom” which 1s threatened  in Canadian
manufactured timber is bemg “manufactured”
more senses than one on this side and THE CHRON
1cLE would do a good service to Anglo-Canadian
finance 1f 1t set out the present position There
is much misunderstanding on this side respecting
the present situation n the timboer rade Itoas
known that a recent Canadian timber issue was not
a4 success, and it is further well known that xc"wt'.n\
Canadian timber companies are in course of pre
paration. In the Daily Mail (ol June 2) which
one would expect to have connd information on the
timber affairs of the West, there were three para
graphs which are a re hash of paragraphs which
appeared in the Timber Trades Journal last Apnl,
and the Financial Times last month,  The Daily
Mail said :

There are unmistakeable signs in certain quarters that within the
next two or three weeks there will be another boom —a hoom in
British Columbia timber company promotion. Just as the far
secing financiers of Mincing Lane foresaw the state of affairs that
would arise in connection with rubber, so several far-sceing finan
ciers in the City have heen acquiring options over large tracts of
timber lands n British Columbia, and the public is likely to hear
a good deal of the matter in the near future. ) )

It is argeed by these financiers that we are rapidly approaching
a period of timber shortage all over the world ; that the forests of
the United States and of Scandinavia are becoming used up, and
that British Columbia, with its mighty trees, remains the last great
source of supply. But those interested in the Columbian forests
are content to look for the demand not all over the world, but in
Western Canada itself, where the enormous growth of the popula-
tion, the laying of railways, and the rapid establishment of cities
and towns causes the consumption of so much timher that, although
the British Columbia mills are working night and day at full pres
sure, they are unable to supply the want. 7

It appears that during the past couple of years or so the price of
stumpage, as growing timber is called, has nearly doubled itself,
rising to three dollars per thousand feet, and that the »mlvmwe n
price shows every sign of continuing, These, in _Imr(, are the
rather convincing arguments of the London financiers, many of
them well known, who have interested themselves in what is
believed to be the forthcoming timber boom  And their interest
will shortly be made known to the public by the flotation of many
new companies.

Now, the Daily Mail should have stopp d there,
and generous-minded  persons would have smiled
and thought a correspondent had misled them
But next day there was the following

We learn that one of the first issues of capital in connection
with the coming timber company boom, to which we r¢ ferred
yesterday, will be that of the Dominion Sawmills and Lumber

Company, which isa Columbian concern »Ailhun‘umhm:u--l capital
of & million sterling [t will offer for subscription 800,000 of

6 per cent. First Mortgage Debentures at 95 per cent The timber

¥ ¥
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J A FEW FACTS FROM THE REPORT OF

CANADA LIFE'S RECORD YEAR

Business Increased in 1909 while Expenses Decreased

ASSETS $39,686,000.
BUSINESS IN FORCE $125,000,000.
INCOME for the year was cver $5,697,000.
NEW PAID FOR BUSINESS issued in 1909, $10,139,000.
SURPLUS earned in 1909, surpassing all records, $1,159,000.
EXPENSES redueed as in the previous year in percentage and actual ameunt.
PAYMENTS to Policyholders in 1909 for Death Claims, Endowments, Profits, etc., $2,032,000.
$2,000,000.00 IN PROFITS will be allotted to Policyholders this year by the CANADA LIFE

For Assurances or Agency Contracts apply:

| Canada Life Assurance Co.

{f

THE NEW REVISED EDITION OF
THE LIFE AGENTS' MANUAL.

The Thirteenth Edition. new and revised, of the well-

known LIPE AGENT'S MANUAL is now being prepared by
THER CHRONICLE,

In view of the indispensability of this handtook to officers
and agertsalike. no eflort is being spared to make the 1g10
edition complete and thoroughly reliable,

1t is the only publication giving detailed premium rates of
alldife companies actualy transacting business in Canada,
It fursishes also concise but comprehensive summaries of

Insurance Company of New York

the conditions upon which the companies’ vnkn;-m-!‘l’!.ﬂl OLDEST STRONGEST
are issued - as well as explanatory notes on specia po'icies.

extra premiums and so forth IN IN THE
Invaluable tables of reserves, expectation of life, interest AMERICA woOoBR LD
ln'ddummn are given—in & form well adapted for quick

reference

No Agent is fully equipped without a copy of THRE LIFR
AGENT SIMANUAL.

PRICE $2.00.

Mutual Life Agents

THE CHRONICLE, - MONTREAL. Make Most Money

Because Mutual Life Policies
Union Mutual Life Insurance Co. Sell Most Freely.

Of Portland Maine.
FRED. E. RICHARDS, President. | o3d
Accepted value of Canadian Securities held |l For terms to producing agents address :

by Federal Gove te tectl 1 policy-
e praenere ot GEORGE T. PEXTER, 2ad Vice-President

All policies Issued with Annual Dividends on 3¢ Nassao Stamsr, Naw Yosx, N. Y.
payment of second year's annual premium,

Exceptional opening for Agents, Province of
Quebec and Eastern Ontario.
Apply te

WALTER I. JOSEPH, Manager, | | Hartford Fire Insurance Co.

151 St. James Street, Montreal.
MARTPORD, « 1« CONN.

ESTABLISEED 704

CASH ASSETS, - - §18,920608.584
THE GENEMLoAlllm INSURANCE CO., Serplus (o Dolicy-Holders, - 5,261 450.45

F CANADA
CHAS. K. CHASE, President
CAPITAL $800,000 (Federal Charter) 2. M.BISSELL, Vice President FRED'K, SAMSON, Aw't Secy.
GENERAL HORSE AND CATTLE INSURANCE THOS. TURNBULL, Seeretary, B, K. LOCKE, Amistant Secretary
- e g - g H. A. FROMINGS, MONTREAL MANAGER

Castration Deg, etc., "
MHead OfMes: New York Life Bullding, Mentreal, P.Q-

9 St. Frascels Xavier Street,
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asscts consist of 2,250,000,000 feet, valued at §£1,386,986, and
profits on manufacturing are estimated at 74 dollars per 1,000 feet,
which means a profit of £3,467.465.  Lord Desborough will be
chairman of the London board, which will include the chairman
of the North Staffordshire Railway and Mr. F. C. Selous, the
I“‘l‘hl)' hunter.  The brokers wilf be Messrs. Laurence, Sons &
Gardner, Joseph Sebag & Co., and Fenn & Crosthwaite—names
which mean to the Stock Exchange a great deal that is good.

I have nothing to say detrimental to the com-
pany, but 1 do think 1t 1s a mistake that good
Canadian or British Columbian mvestments cannot
be allowed to get support, as they would do, on
their merits, without talking about “booms”  and
“shortage of supplies” These are tricks we have
learnt from the rubber boom and the sooner they
are lost the better.

Now what are the facts? The Canadian lum-
ber season opened last week with the first arrivals
by the direct liners from Montreal. One parcel
went direct from the ship into consumption. A
long line was submitted at auction and the
cargo had to be withdrawn.  As a matter of fact,
this wood has now reached such a high level of
price that it has virtually killed the demand for 1t,
and little or no profit can be made by the merchant

P Canadian Pacifics and Berlin.

One of the most active counters on the Berlin
Bourse at the present time is the shares of the
Canadian Pacific Railway. It is said that some
of the big German banking houses bought heavily
when the price was at a much lower level and
formed a syndicate with the object of engineering
a vigorous advance movement. Among the many
rumours recently put into circulation regarding the
company 1s one forecasting the formation of an-
other company for the purpose of dealing only in
the land owned by the company, it being sug-
gested that the shares of the new undertaking
would be offered to present holders.

The Week's New Issues.

The week's new issues of Canadian interest in-
clude the Canadian and Empire Investment Trust.
It has been formed primarily with the object of m-
vesting in Canadian land and other Canadian
securities. The authorized capital 15 £500,000 1n
£10 shares, of which £250,000 is offered for sub-
scription at par.  The other issue consists of £250,-
800 five per cent. first mortgage, 30-year gold
bonds of the Calgary Power Company, at g2 per

THE CHRONICLE. 885

Confederation Life Association.

Attention is drawn by the Tnsurance and I'inan-
cial Gazette of  Beltast to the excellence ol this
well-known Canadian office’s organization in Great
Britain.  The chief  offices London, 23 to 28
Fleet Street, are under the general managership
of Mr. L. I Senior, and there are branch offces
at Bristol, Carchff, Birmmgham, Manchester, Liver-
pool, Glasgow, Edinburgh, Aberdeen, Dundee,
Dublin and Belfast.

1.ONDONER.
l.ondon, 4th June, 1910.

I
From Western Filelds.

Favourable Crop Prospects—Regina's Debenture Sales
—~New Records in Grain Inspection—Canadian
Pacific Re-organization.

Crop prospects in Western fields could not be
more favourable. Such is the unanimous testimony
of a score of observers, including Dr. William
Saunders, the well-known ;lgrlcultur;\l expert, Mr.
C E. E. Ussher, assistant passenger traffic manager
for the Canadian Pacific, and Mr. D. D. Mann,

Mr. Mann has been induced to talk in Winnipeg.
Of primary interest, perhaps, was the statement
that the company has ordered an additional 2,000
grain cars and 25 modern locomotives in prepara-
tion for the grain movement this fall. One-half
of these cars have already been delivered. He
said that if Winnipeg held a world’s fair in 1914,
the C. N. R. would undoubtedly erect a great hotel
there, probably on the site o the old Manitoba
hotel ; that 80 per cent. of the 8o-pound rails had
been laid from Port Arthur to Portage la Prairie,
with the balance to be completed before harvest,
and that the survey of the main line from Ed-
monton to the Pacific coast had been practically
completed. Mr. Mann also gave some interesting
details about the development of the Portland
Canal district, which has the most northerly port
in Canada. There were only 200 people in the
town in March; to-day there are 2,100 and there
1s a general opinion on the coast that the district
is destined to become one of the greatest mining
camps in America.

Rich settlers continue to pour into the West

cent. Parrs Bank make the issue on behalf of the
purchasers. The London brokers are Sperling &
Co
Insurance Company and the Gaming Act.
A curious plea was set up n the City of London
Court yesterday. The wife of a blacksmith sued
the Pearl Life Assurance Company for 431, the

One day last week home seckers and land pur-
chasers from the States numbering 780 and whose
combined capital  exceeds $1,000,000 passed
through Winnipeg for points West. Other parties
are coming daily, but 1t s anticipated that the
influx will be comparatively light untill the fall
when an army from lowa, Nebraska, Dakota and
Mlinois 1s fully expected. They can make pre-

case being that the defendants’ agents persuaded |

her to insure her father's life, although she doubted

whether it was legal. The agent filled up the |

proposal form showing that the nsurance was for
the purpose of providing “funeral expenses” in the
event of her father's death, but that was quite
untrue as her father was sufficiently well oft to
provide for his own funeral. As the plamntiff had
no insurable interest she demanded the return of
the premiums.  The insurance company raised the
Gaming Act as a defence to the claim. Judgment
was reserved.

liminary arrangements during the winter months
{ and be ready to begin actual work on the soil as
soon as the snow leaves.

Record Grain Inmspections.

The mspections of gram n the West during the
first mine months of the current crop year have
established new records, and they reflect not only
4 vast increase in the productiveness of the coun-
try, but also an  immense improvement in ‘llu'
transportation facilities The farmers have raised
more than they ever did n any previous season,
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NORTH AMERICAN LIFE

ASSURANCE COMPANY.
« SOLID A> THE CONTINENT"

North JOHN L. BLAIRKIE, President L. GOLDMAN, A.l.A,, F.C.A.—Managing Director
i«memal'lu g W. B. TAYLOR, B.A, LLB Secretary
79009.
Sold Cash lncome ................. ¥ 2,028,595.40
Assets ceriiiitrissnsciiens e 10,490,464.90
Continent Net Surplus .. .. 1,018,121.25
Payments to Pollcyholders 789,520.41
Insurance In Force ......... 41,964,641.00

For Information regarding Agency openings write, T. G. McCONKEY, Supt. of Agdencles
HOME OfFICE : TORONTO

SUN LIFE “SGovrany OF CANADA

AT 31st DECEMBER, 1909.

ASSETS - . $32,804,996.77
SURPLUS over all Llabillties & Capltal Hm. 54 & 5 per cent Standard 3,308,534.53
SURPLUS, (,OVbRNMLNT STANDARD - - . 4,940 556.77
INCOME 1909 . . - 7,778,133.05
ASSURANCES IN FORCE - - - . -129.913.669.52

Write to Head Office, Montreal, for Leaflet entitled “PROGRESSIVE AND PROSPEROUS."
SUN LIFF POLICIES ARE EASY TO SELL.

The London & Lancashire The Manufacturers Life
Life Assurance Company A e oo e

for wide-awake heldmen

OFFERS LIBERAL CONTRACTS TO
CAPABLE FIELD MEN Business in force, over $55,000,000

GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT CONNECTION

We particularly desire Representatives for the

Head Office:

Gity of Montreal TORONTO - - - CANADA
C. J. Alloway, 8. Hal Brown,
(hief Agent, Moatreal Geners) Musager for (aneda.

Head Office: 164 St. James Street, Montreal

™ Home Life Association ﬁﬂﬁ"c‘ﬂﬂm gl‘iewl‘\l!g!g

OF CANADA (Stock Company.)
" eainin Pt g g ey
Cles orcc on bec-
Capital $1,000,000 ember 3ist, 1909 . 10,621,679
Agents Wanted in In 1909 il tssved in Canada
Unrepresented Districts Insurance for .. ... s23'57z’055
R sy g - It has deposiled with the
MANAGING DIKKCTOR mmon &vm.nl'
J. K. MeCUTCHEON gxclushcly for Cana-
dians over........... $17,000,000
There are over 375,000 Canadians insured in the
Huap Orraca METROPOLITAN.

Home Ltte Ridg. Taromte

Home Ulfice : 1 Madison Ave., New York City.
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and the ralways have moved the grain to market
more rapidly.

I'or the nine months ending May 31, the totals
Jdre ds follows:

1G00-10 10)08-().

Wheat 70,847 00,448
Oats... 14,000 10,703
Barley 3,535 2,823
Flax seed ... 3,475 2,140
100,303 82,174

Morcover the quality is much better than i pre-
vious years; farmers produced decidedly  better
quality crops and more ot them

Regma  has been muddling  debenture sales.
Tenders a few days ago were sent in for $102,000
4': perocents and a second  announcement  was
promptly made offermg a larger amount tenders
for which were receivable in July.  This action
caused dissatisfaction among the bondbuyers and
at the suggestion of several bond houses 1t has
been decided to amalgamate the wwo offers and
float the bonds, above half a million n London.

[he Canadian Pacific is re-organizing its west-
crn lines into four divisions, to bhe named after
the various provinces, and the change will go into
cffect on July 1. Owing to the splendid  crop
prospects  the CPR. has decided  to continue
double tracking the main line right on to Brandon
verywhere in railway circles m the West, the
greatest activity prevails The passenger traffic
has taken a great leap forward, and the freight
traffic 16 said to be working employes to the Lt

Ihe Cardiff commercial mines at Mormville,
embracing 500 acres of surface and coal nghts,
have been sold to agents acting on behalf of a son
of Mr. William Mackenzie of the Canadian North-
ern for $300,000. The mine has a capacity at the
present time of - one thousand tons a day. lts
plant is valued at $125,000 The purpose of sthe
purchacers is to capitalize the new concern at $750,-
000 and to float the bonds in the old country.

The British Columbia Telephone Company 1s to
\|-rn(l $5,000,000 on cquipment and 1 expenses
I'ive branch exchanges are to be built, underground
conduits are to displace pole lines throughout the
centre of the city, and generally arrangements
made to anticipate the requirements of an mmmense
territory for the next ten years.

S S
THE LATE CHARLES EDWARD GOAD.

We much regret to have to record the death of
Mr. C. E. Goad, founder of THE CHRONICLE I'he
late Charles Edward Goad was born in l.ondon,
England, and educated at Oxford.  Shortly after
graduating he came to Canada, and was engaged
m the construction of the Toronto, Grey and Bruce
rarlway and on the road from Montreal to Ottawa,
now a portion of the Canadian Pacific. In 1870
he was appointed chief engineer of the IHalifax
and Cape Breton Railway, which office he held for
some years. In  January, 1881, he founded the
Insurance and Fmance Chronicle here. s mam
work since then was the establishment of a series
of insurance surveys of cities in various countries
He was a member of the Canadian and American
wocieties of civil engineers, of the London Cham-
ber of Commerce and a life fellow of the Tmperial
Institute.

THE CHRONICLE.

FIRES OF THE WEEK.

BowsMAN, MaAN. - Caverley & Son's lumber unll
and portion of works destroyved, June 12

BRANTFORD, ONT.  George Modue's house, near
Mount Pleasant, destroved by fu 3.

VANCOUVER, BJ{ lA'.ngll\'h
l‘;wlllgh'll, three stores and  finve
destroyed, June 12,

‘|'<l|(\b:\[n, ONI

on June 13.
Church =at - Port
small buldings
Scholey Bros,  planmg mll,
101 to 195 Untario street, damaged to the extent of
$3,000 on June 13
(.“fl:‘))R:l)lt.h>:I(-)T"l' l)l:(‘llll\l“w of Smuth Wool Stock
any, 215 Front street east; damaged June 14,
to extent of $1,000,

HAMILTON, ONT. - Residence  of
Burlington Beach, destroyed, June 12
by explosion of coal ol stove.

HiLLssoro, N.B.- Baptist Church and
age totally destroyed, June 13;
other buildings damaged. '

Mipranp, ONT.- Mr.  Harold  dlowson's furm
ture store and the stock valued at $6,000, also upper
storey of the Duncan buitlding, destroved, June 14

’Hl'l,.\lll,l-., \}f\\ll. Six blocks m the lower portion
of the ity destroyed . . Ul
houses, dwelling ll'ﬂll'( I\““-(.h'r'J. warch ~“| sy

. S, : ouses and
hospitals

ST. GEORGES-BEAUCE, QUE. The
(_i(‘nrgrs Beauce, Que., was  totally destroved by
fire on June 12th. The wsurance on the building
and contents was $1,500

|R\I\|‘:, ALTA I'he Alberta stable, and a dwel
ling house were completcly  destroyed,  June 16,
Forty-one houses were killed, and part of a hotel
Kll“('(l [Loss $35,000 or $0,000

O1TAWA — A fire took place m the Laurentids
Mica Company's factory, Ottawa, June 16, domng
four or five thousand dollars damage.  One of the
firemen was hurt by being thrown from the hose
reel.

FORT WILLIAM, ONT. - Forest fires have been
raging fifty miles north and west of Fort Wil
threatemng a number of villages and  townships
and destroying a large number of settlers’ homes
and lumber.  One settler 1s missing

QUEBE( Ihe hospice of St. Joseph de Ta Déh
verance at Levis, was damaged, June 10, but not
to any great extent. About 500 children and two
hundred old women inmates were i the mstitu
tion and many of the children were taken from
the upper storeys by means ol canvas chutes

NIAGARA  FALLs.  Twelve  Hungarnan
were burned to death m a shack near Niagara
Falls, occupied by 150 men the cmploy ot the
Ontario Power Works.  The buillding was only
one story and a halt fogh, but itas rumoured that
many of the men were antoxi ited  which may
account both for the fire and for the mability ot
some af them to escape.

S b
DEATH OF LT.-COL. IBBOTSON.
learn with

John  Davies,
I1re caused

parson
Lown tlall and

luclud

saw il at St

laborers

A very large crcle of i ids wall
great sorrow of the death of Lt ol B hbhotson.
Ile was exceedingly popular not only i military

but in business and social circle In 102 he was

app mted to the comm wmd of the Roy | Scots and
subsequently to the command of the 18th Infantry

Brigade. e retiwed trom active service ouly last

year
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SUGARS

The best are the cheapest
Ask for and see that you get

EXTRA GRANULATED and other
grades of refined
Supply your customers with only

the best sugars obtainable
IT WILL PAY

MANUFACTURED BY

The CanadaSugar Refining
Co., Limited.

MONTREAL, QUE.

BURNETT & CO.

Established 1868 STOCK BROKERS
Members Montreal Stock Exchange
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA
G. H. Smithers J.J. M. Pangman G. W. 8. Henderson

McCUAIG BROS. & (0.

Members Montreal Stock Exchange

A General Sto-cI;'Exclnn(c Business Transacted
nvestment Securties & Specialty

157 St. James St., MONTREAL

Telephone Main 923-4

J. E. GAUDET & CO.

Members Montreal Stock Exchange

Stock and Bond BroKers

82 St. Francois Xavier St., MONTREAL

Telephone Main 5145

British American Bank
Note Co., Limited.

HEAD OFFICE :
wellington Street, OTTAWA, Canada
Nost modern and complete appliances for the production and
ection against counterfelting of BANKNOTES, BONDS, CHECK

Eﬁnnu POSTAGE and REVENUE STANPS and all Docu-
ments of A Monetary value.

The Work exscuted by this Companv is accepted by the
LONDON, NEW YORK., BOSTON

and other Stock Exchanges.
BRARCN OFFICKES .
© BLEURY STREET.

TRADERS' BANNK FPLDG

MONTREAL
« TORONTO

Rodolphe Forget

Member Montreal Stock Exchange

STOCKS & BONDS

Paris Office:

60 rue de Provence.

Montreal Office:
83 Notre Dame West.

—COBALTS—

Buying or Selling Orders executed on the Mon-
treal and Toronto Exchanges on Commission.
Quotation Sheets and particulars of any Cobalt
Company molled on request.
Mcmbers Montreal

CORDON & SHOREY, ™"5iie tichenee

84 St. Francois Xavier St., MONTREAL.

CONSERVATIVE INVESTMENTS

THE DEBENTURES OF CANADIAN
PROVINCES, COUNTIES, TOWNSHIPS, CITIES AND TOWNS

t of the very highest order for the large or small investor.

WOOD, GUNDY & COMPANY, TORONTO

WRITE FOR OUR LIST
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Financial and General.

THE INLAND REVENUE receipts tor May, 1910,
were $1,362,706, an increase of $211,755 over the
corresponding month last year.

INCORPORATION has been granted this week at
Ottawa to the International Aviation Association,
I.td, with a capital of $1,000,000. This is the first
undertaking of the kind incorporated in Canada.

QUEBEC & LAKE ST. JOHN RAILWAY.—Appear-
ances point to the squabble between the bondhold-
ers of this railway, the company itself and the
Canadian Northern Railway bemng a very long
drawn out affair. It has already lasted several
months and now an action has been entered by the
l.ondon trustees for the bondholders and Mr. A
]. Gorrie, the receiver appointed by them, for $8,-
000,000 against the Quebec & Lake St. John Com-
pany and the Canadian Northern Quebec Railway

ANNOUNCEMENT 1$ MADE on behalf of the Nova
Scotia Steel & Coal Company that extensive addi-
tions and improvements to the New Glasgow plant
are being undertaken. Two new buildings to cost
over $100,000 are now in hand in order to relieve
the congestion of various departments, and im-
portant re-organisations in  various departments
made with a view to economy and extension of
lines manufactured are also under weigh. The
Nova Scotia company's mines have recently been
making record coal shipments, production having
topped 3,500 tons a day

THE FAILURE OF U. S. MUNICIPAL [ISSUES.
Municipalities do not seem to have properly
gauged the signs of the times, write Messrs. Spen-
cer Trask & Co., in their latest monthly review,
“or if they did, thought they could disregard them,
and consequently we see such important cities as
Philadelphia, Baltimore, Chicago, Milwaukee and
Portland, Ore, fail one after another in their
efforts to place bonds. Since all these widely sep-
arated municipalities enjoy good credit, it is but
reasonable to assume that the cause for their fail-
ures is due to factors that are national rather than
local. In our opinion the principal factors were
the unattractive yield of the offerings (between 4
pe and 4'% pe.), and the already large amount
of undisgested securities seeking final Todgment.

AUTOMOBILES AND THE BOND MARKET. In the
estimation of Messrs. Spencer  Trask & Co, the
well-known New York bankers, the automobile
craze contributes to the general apathy towards the
bond-market.  “Our people,” write this firm in their
monthly review of general financial conditions,
“never of a particularly economical disposition,
have been carried away by the ;lutumnln\c craze,
and thousands are running cars who cannot afford
to do so without mortgagimg property, while thou-
cands of others are now investing in motors who
formerly invested in bonds. It is calculated that
upwards of $300,000,000 will be absorbed by the
automobile industry this year, which represents the
interest on about two-thirds of our entire prospec-
tive crops of the present year. This is a phase
our political economy which deserves more con-
sideration than is usually given to it”

DULUTH SUPERIOR TRACTION.— An interesting
letter on Duluth Superior Traction ( ompany's com-
mon stock has been issued by Messrs, A. E. Ames

— o .

& Co, in which the earnings are compared with
those of Toronto Railway for the four year period
1804-7, during which time the earnings of the
Toronto Company increased  from  $950,370 to
$1,077,612.  Duluth Superior earnings for the four
years 1000-09 advanced from $708,874 to $007,005.
It is pointed out that this year the carnings of
Duluth Superior are running practically the same
as Toronto Railway in 1808, when that company
paid 4 pc. or the same dividend as now paid by
Duluth  Superior.  The letter recommends the
stock of the company as cheap at the present time,
in view of the prospects for higher dividends and
on the strength of the good franchises held by the
company.

S S
Insurance Items.

THE CANADIAN branch of the London and Lan-
cashire has this week been elected to membership
of the International Association of Accident
Underwriters

THE INTERNATIONAL [NSURANCE COMPANY and
the Continental Assurance Company of America,
both transacting a fire business at St. Lous, Mo,
have been placed in the hands of receivers Their
united capital 1s $2,000,000.

ROYAL INSURANCE COMPANY. This company has
declared the same rate of profits that has ruled since
1803, to participating pohcies in the Life Depart-
ment for the quinquennium ending 31t December
last.

THAT UNITED STATES COMPANIES have not found
the business of hability msurance any more pro-
fitable than others 1s shown by the fact that during
the past five years (1005-1000) the twelve leading
companies writing liability msurance received n
the aggregate $07,520,180 m premiums, and, after
paying losses and expenses and complymg with
the legal requirements as 1o reserves, there 15 an
apparent loss or debit balance of $2,227,051

THE TRAVELLERS LIFE ASSURANCE COMPANY OF
CANADA, Head Office, Montreal, has appointed Mr
Arthur I, Earle, of Boston, as secretary and actuary
Mr. Earle resigns an official position with the Col-
umbian National Life Insurance Company, a pro-
minent Massachusetts mstitution, to come to Mont-
real. Mr. Earle 15 a Canadian, and receved his
carly insurance traming i the office of the North
American Life of Toronto under the veteran
Actuary, Mr. William McCabe, and Mr. T. Brad-
chaw, now managing director of the Imperial Life
of Toronto.  Subsequently he moved to Pittshurg,
to take a position with the Relance Lafe Insurance
Company, of which company he was respectively
actuary and general manager Mr. Earle 1s an
associate of the Institute of Actuanes of  Great
Britain and of the Actuarial Society of America
He is a thorough Canadian and has great con-
fidence in the future of Montreal's new Insurance
Company, the Travellers [ife. Though a young
man, Mr. Earle has had a splendid experience and
is exceptionally well qualified in every way for the
position, and “the Travellers Assurance Company
of Canada are to be congratulated on securing his
services.  The new company 15 pushing ahead

rapidly with  the prelimmary work, and will be
ready to write business i a few days.
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s I have Closed

have come to me volun-
tarily, as a direct result of
the Company's advertis-
ing"
~Virginia Representative.
Prudential advertising helps its
Agents. We want Agents.

W

rite us.
THE PRUDENTIAL INSURANCE CO'Y OF AMERICA
lucorporated as a Stock Company by the State of New Jerscy.

JOUN. F. DRYDEN, President.
HOME OFFICE, NEWARK, N. J.

THE IMPERIAL LIFE'S
RECORD IN 1909.

ASSETS $5,303,236 INCREASE $749,392
RESERVES - 4,055,540 INCREASE 587,494
NET SURPLUS 627,519 INCREASE 149,308

TO LIFE INSURANCE MEN

ROYAL-VICTORIA
Life Insurance Co.

desires to engage competent and
productive Field Men in the
different Provinces of
Canada

Terms Attractive
Apply to
DAVID BURKE,
General Manager,
Montreal

it pays to besrrccicted with « cvecentful inetitutien
For particulars of attractive agency openinge
Apply to
A. McN. SHAW,

HEAD OFFICE, -

Supt. of Agencics
TORONTO, CANADA

CROWN LIFE INSURANCE Co.
Heoan Omlr:y . . » TORONTO

Libersl Sulary and Commission Contracts, with o Good Terri
tery, Available to Relisble Al.-u

INSPECTOR WANTED

THE NATIONAL LIFE ASSCE. CO. OF CANADA
requires an Inspector and three good Agents for
Montreal The Inspector must be a good personal
producer.

All contracts are direct with Head Office and
are very liberal. On account of the exceptional
standing of the Company and the attractive plans
of iu;‘s?rance. agents find it an casy Company to
work for.

Apply 286 St. James Street.,
Imperial Bank Chambers,
MONTREAL,

VITAL FACTORS IN BUSINESS

The greatest economy, a wise selection of
| business and the greatest care in the invest-

| ment of funds, are VITAL FACTORS IN

| EVERY BUSINESS. They have placed

r ,/
; yf//;ﬂlfc/ /Z‘

| the

OF CANADA.

in the front rank. Its Actual Results to
policyholders have never been excelled and
RESULTS COUNT in Life Insurance just

as they do in any other business.

|

HKAD OFFICKH, WATKRIOO, ONT.

The Continental Life lnsurance Co.

SUBSCRIBED CAPITAL, $1,000,000.00
HEAD OFFICE - - - - TORONTO
GEO. B. WOODS, PRESIDENT & MANG DIRECTOR
CHARLES M. FULLER, « SECRETARY & ACTUARY

Several Vacancies for Good Live GENERAL AGENTS and
PROVINC'AL MANAGERS

Liberal Contracts to First Class Men

Apply GEO. B. WOODS, Mansging Director

|

HEAD OFFICE, -

THE CHIEF DIFFICULTY

Field is the securing of GOOD PROSPECTS. This difficulty is climinated
when you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY |

More Policyholders than any other Conadian Compan)

that confronts the new man
entering the Life Insurance

TORONTO, CANADA
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THE IMPERIAL  CHANCELLOR of Germany has
issued a permit to the Western Assurance Company,
of Toronto, Canada, to transact marme msurance
business mn the German Empire.

INSURANCE AGAINST TUBERCULOSIS, A Swedish
msurance company has just put forward a new
scheme by which the msurer 1s furmshed with the
resources necessary to pay for a sojourn m a tuber-
culosis sanatorium. It writes ordinary life insur-
ance at the mmimum and after medical examina-
tion and then guarantees the msured agamnst the
further risk of tuberculosis for the payment of
additional premiums varymg from five to ten or
according to the age of the insured. The insurance
must be in effect for two years before the tuber-
culosis clause becomes valid.

SURETY UNDERWRITERS doing business i Mas-
sachussetts are agitated by a decision of the State
Insurance Commissioner anent the recently enacted
law  requiring  a deposit of $100,000 by Surety
companies operating in that State. The Commis-
sioner maintains that the terms of the deposits made
in other States being general do not specifically
cover the question of the protection of policyhold-
ers 1 the United States, and therefore do not
fulfil the requirements of the Massachussets law
If this position 1s maintamed the Surety companies
may be required to make an additional deposit of
$100,000 1 Massachusetts

THE ORGANIZATION has just been completed
Chicago of the Western Insurance Bureau, an
association of non-union companies.  Thirty com-
panies have joined the association at its outset and
as several others have since made application for
membership and many other applications are known
to be pending, it 1s expected that the membership
within a short time will include fifty companies.
The chief object of the new orgamsation 1s to assist
in the movement to reduce expenses in conformity
with the reduction desired by the Insurance Commis-
sioners and the public. It 1s hoped that through
a modification of present tax laws and a general
curtatlment of expenses and by encouraging m-
proved construction and inspection of - risks, a
lower cost of insurance may ultimately be secured

FIrE UNDERWRITERS AND  SAN - FRANCISCO
Notice has been served on the city government ol
San Francisco that unless some arrangement s
made with the Spring Valley Water Company
whereby an increased supply of water is brought
into San Francisco drastic action will be taken by
the msurance companies, and 1t 1s anticipated that
higher rates may be asked. The underwriters say
they were led to take this action by their mvestiga-
tions followmg the reduction of the pressure in the
water mains m the district  supphlied from lLake
Honda.  This brought out the fact that in seasons
of hot weather the consumption of water in the city
exceeded the supply which it was possible to bring
to city reservoirs through the existing pipes by
several million gallons daily.

BRITISH INSURANCE COMPANIES AND THE INCOME
Tax — The Royal Insurance Company, whose divi-
dend for some vears past has been at the rate of
L1 per £1 10s. share is now creasing its dividend
to 23s. per share. The new dividend, however,
will be paid subject to the deduction of mcome tax
which hitherto the company has always paid. In
the past it has been the general practice of the

British insurance companies and banks to pay their
dividends free of. income tax, but i view of the
height which the mcome tax has now reached and
the possibility that it will go even higher, several
well-known undertakings, both i the nsurance
and banking worlds are known to be considerig
the question of making their dividends payable
subject to the deduction of mcome tax. In either
case, of course, the sharcholder pavs the tax, but
when he pays it himself he realises more than he
would 1f the company coatinued to pay it on his
behalf the seriousness of the mcome tax burden

NORWICH UNION FIRE.— The fire account of this
company for the year ending 31st December, 1000,
shows that after deduction of remsurances the net
premiums  amounted  to $5,383180 and the  net
losses pard and outstanding to $2,047,720  After
charging agents' commission and all expenses ol
management and carrying $512,020 to profit and
loss, the balance in this account 15 $4,584,170.
The accident account gives the results of two years
trading, the business of the Norwich & London
having been transferred to the Norwich Union as
from January 1st, 1908, The net premiums tor
the period were $3,220,045 and the claims paid and
outstanding $2,092,820.  After charging agents’
commission and all expenses of management and
carrying $122,005 to profit and loss, the balance
in this account 1s $607,535. A dividend of $6 per
share upon the $15 shares 1s agan paid, while the
assets at the close of 150G were $|u,3|;,‘,§itl COn-
paring with $8,307,040 at the close of 1608

BI-CENTENARY OF THE SUN FIRE OFFICE. The
Sun Fire Office has reached its bi-centenary  this
year.  Having been origmated m the year 1710 1m
the reign of Queen Anne, the Sun Fire completed
on 7th April last ts two hundred years ob cor
porate existence and 15 at the  present time the
oldest  surviving nsurance nstitutionan Great
Britain —and the world. At its meeption the Sun
Fire was faced by three competitors, one of whi h,
the Hand-im-Hand, formed m 1600 lasted right
away until 1905 when it was absorbed by the
Commercial Union. The  bicentenary was cele-
brated by a banquet held at the Hotel Ceall, in
London, a few days ago, subsequent to the annual
meeting, when Mr. F. 1L Norman, the  charman
of the Sun Fire, presided over a large and dis-
tinguished audience, among the three hundred
guests being many  well-known representatives ot
isurance companies.  The office, at was e alled
at this gathering, was started without any capital
bemg formed on the basis of ‘mutual confiden
and no cash.” At the present time the fire prem
wms amount  to $7,250,000, the fire reserves to
$10,450,000 and the total assets to over $15,000,
coo. For the celebration of the bi-centenary an
appropriation of $715,000 has been made. - Out of
this the holders of the 10s. shares will  recenve a
special bonus of 10s per share, m addition to ther
ordinary dividend of 10s per share, and a4 bonus
will be given to the office staff.  The Sun entered
the Canadian field m 1852 and last year had a
Canadian premium mceome of $371,141, with losses
of $215,193, while 1ts aggregate ( madian pre-
miums up to the end of 160G were 4,141,000 and
losses  $2,014,240.  Insurance men all over the
world will wish the Sun continued  success as it
starts upon its third century
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Personals

WE Muci regret to announce that Mr Richard
White 15 critically 11l at his residence on Stanley
Street.

MR C. S RILEY of the Canadian Fire Insurance
Company has been elected at Winnipeg chairman
for the commg vear of the Western Canada Fire
Underwriters' Association

Me Fo B. HiLES of the Royal Exchange Assur-
ance Company has sailed from New York for
London.  We understand that no appointment re-
garding  Canadian  representation will be made
until Mr. Ihiles has reported to the Head Office.

Mr. . A LEFEBVRE, secretary of the Railway
Branch of the Department of Public Works and
Labour, Quebec, has compiled the “"Acts of the
“Province of Quebec relating to railways, to taxes
“payable by railway compames and to the re-pay-
“ment of Railway Subsidies,” taken from the Re-
vised Statues of Quebec, 1000, The volume will
contain about 200 pages, English and French, and
the price will be $2 per copy.

Mi. Jamis H. SCOTT, general manager and sec-
retary of the Gresham Life Insurance Society and
who 15 well known in nsurance circles in Mont-
real, was recently presented with a marble bust of
himself by the Continental branch managers of the
Gresham n - celebration of the twenty-first anni-
versary of his official connection with the Society.
The bust was unveiled by the manager of the
Italian branch, the managers of the French and
Belgian branches of the Gresham also being present

MR | K. MACDONALD, managing director of the
Confederation Life Association was in Montreal
on Tuesday last.  He was returning from a trip to
Halifax and Sydney, where he had inspected the
steel and coal plants. Mr. Macdonald speaks in
high terms of the prosperous and up-to-date ap-
pearance of these important industries which owe
<o much of their present condition to the inde-
fatigable efforts of the President, Mr ). H. Plum-
mer. We were pleased to see Mr. Macdonald look-
ing well and hearty, and to learn that the Con-
federation Life's business 1s progressing in_a satis-
factory manner The Confederation Life 1s
amongst the best managed and most conservative
of our mstitutions,

s &

FIRE COMPANIES OBJECT TO FIRE COMMIS-
SION ASSESSMENT.

The local fire msurance companies object to pay-
ing the city the amount levied upon them re-
spectively for the cost of the Fire Commission.
Ihey are emphasising their objection by refusing
to pay. The ety s authorized to collect two-
thirds of the cost of the Commission from the com-
panies assessing each 1 proportion to its capital.
The assessed companies clain that many fire com-
panies doing  business here are not assessed and
hence their own  assessments are materially in-
creased They do not see why companies which
pay taxes to the city should be assessed and com-

panies which  pay no taxes should be exempt.
Neither do we.
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ADVERTISING IN THE “CHRONICLE."

Its Advantages Appreciated by an English
Insurance Journal.

The Review, one of the leading insurance jour-
nals published in London, contains the following
paragraph of appreciation of the excellent results
obtamed by insurance companies working in Can-
ada from advertising in the columns of THE
(CHRONICLE : —

“The manager of the Canadian branch of the
Atlas Assurance Company, Ltd., is evidently a
believer in advertising in insurance journals for we
find that in the last issue of THE CHRONICLE of
Montreal he has a page advertisement filled with
particulars from the last annual report and balance
sheet of the company, the currency being shown
in dollars. It is splendid evidence, clear and in-
controvertible, of the fine position occupied by this
office. A great deal more, we think, could be done
in the way of advertising of this description.
Prospective insurers can see for themselves the chief
features which make up the company’s reputation;
it is all there in hard and concrete facts”

S S
BANK OF ENGLAND'S RETURN.

The Bank of England reported yesterday an -
crease for the week in gold coin and bullion hold-
ings of £801,303, to the largest total reported at
any time since the autumn of 1806, Proportion of
reserve to liabilities is now 51.00 per cent,, against
51.07 last week. Other changes reported for the
present week are:

Total resServe... ... cov cvr soe vor Ine. £1,106,000

Notes reserved ... ... .. oo oor -oeINC 1,030,000
Notes in circaulation ... ... ... ...Dec. 305,000
Public deposits... ... ... ... ... ..Inc. 2,602,000
Other deposits... ... oo oo oo ...Dec. 2,302,000
Government securities ... ... ... ...Inc. 600,000
Other securities... R R " 360,000

S, S

FORTHCOMING DIVIDENDS.
Baxks.

Nova Scotia, 12 p.c.; per annum for quarter pavable July 2.5
Provincial 1} pe. for quarter payable July 2.

MISCELLANEOUS,

Canadian General Electrie, 1} {;c.; nénn cmnmon.Htock for
quarter payable July 1.; Kastern Trust Co, 1§ p.cj for quarter
upon capital stock, payable July 1.; Halifax Klectric Tran way,
14 p.c.; on eapital stock for quarter payable July 2; Lauren-
tide Paper Co, ll‘ .C.; upon preference stock and common stock
for quarter pavable July 2. Ogilvie Flour Mills, 2 p.c. on
common stock for quarfer payable July 1.; Western Canada
Flour Mills, 13 pc. upon preferred stock for quarter payable
1 July.; West India Electrie, 1} pe per quarter payable

July 2.
e
PUBLICATIONS RECEIVED.

The Canada Yeur Book, 1909,

Labour Gazette issued by the Department of Labour May 1910,

Law and Regulations of Canada rospecting immigration and
immigrants,

Report of the Insurance Commissioner of the State of North
Carolina. By )

State of Minnesota, Department of Insurance Preliminary Life
Report for Year 1909,

State of Washin ton: Insurance Department : Sixteenth An-
nual Report for Year 1909,
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Stock Exchange Notes

Montreal, June 16, 1910. |

Nova Scotia Steel Common and Quebec Railway were

the only stocks in this week's dull market in which the |

transactions involved over 1,000 shares. The former
sold up to 88 on a sharp advance but reacted about
half the gain and closed dull, the total sales being 2,114
shares. Quebec Rallway was traded in for 1,752 shares
but closes fractionally over a point lower than a week
ago. Montreal Street keeps firm and whenever buying
develops moves upward easily. It sold up to 244 34
and closed 242 bid a net gain of 2 points, on small trad-
ing. Canadian Power was a feature of the unlisted de-
partment and sold up 25 points from 40 to 65 and then
reacted to 59, the last sales being at 60. The cause for
the movement is not apparent but rumours of a corner
ed short interest were current. It is difficult to see
present value for the prevailing quotation. The quola-
tlons in the general list are lower as a rule but there
are some notable exceptions as will be seen by the ta-
ble below. Crown Reserve was neglected but closes
three cents higher with 2.95 bid. The Bank of England
rate remains at 2 per cent.

’

Call money in Montreal. ..ooessvus covase cnassvane 5)%
Call money in New York....ovu o o oo 21%,
Call money in London ..ceus .. 28%
Bank of England rate. > 3%
Consols veus out oo 811318 %
Demand Sterling.covee SoAEeE & . 94
Sixty days’ sight Sterling..coee vovases 9%
The quotations at continental points were as follows: =
. Market.  Bank.
PAFiS. ..oevvenecnsssesosons seossennene 2} 3
Berlin . .... vessese OB 4
Amsterdam . woe sod o088 1316 5
Vienna..... A . | 34
Brussels.coseriese conrs iiean oo 3 44
SrMMARY OF WEEK'S SALES AND QUOTATIONS,
Closing Closing Net
Security, Sales, bid. bid, change,
June 09,1010,  to-day.
Canadian Pacific..us cceeee 100 196 194 -2
“R00" Common .. oo 830 1374 136} - 1
Detroit United, .. ., oos 304 554 54 -1
Duluth Superior «eveevess 50 69} 69} XD + 3
Halifax Tram.eee .o ovee 23 123 123 - e
Hlinoa Preferred.... ..... 812 89} 0XD + 2
Montreal Street, ... .« 5063 241 243 + 2
Quebec Rv..oovs covneens 1,752 143 434 — 1}
Toronto Railwav.... ... 162 120 1173 XD — _’
Twin City ... "9t 109 109 XD 4 1
Richelien & Ont - 83 82 — ‘
Amal. Asbestos ..... 20 20 —
0. Pref... v 854 -
Black Lake Asbestos...... 529 24} 27{ + 3
. » Prefd.. 9 ay 66 - e
Can. Cement Com..o «.oes T64 214 211 S |
Do, Pfd.eesesoees 699 85 R5 —_
Can. Con. Rubber Com. o 95 95 -_—
Can. Con. Rubber Pfd...... .. . o — e
Dom. Coal Cori.veevennn.e 110 658 04 - 13
Dom, Iron Common... ... 547 654 64 - 1}
Dom. Iron Preferred. . 368 1033 103 - 1
Dom, Iron Bonds. ... ...s $11,000 95 954 + 4
Lake of the Woods Com.... 396 1304 1304 —_
Mackay Common.... . «oo 10 85 86 XD + 2%
Mackay Preferred......... .. o XD - ..
Mexican Power ..ieeiiieee 6 7 17 -
Montreal Power .. 133 133 —_
Montreal Steel Works.. .s ve —_
Nova Scotia Steel Com. 86 o —
Ogilvie Com . oveee cuvens 118 se . -
Rio Light and Power. .... .. 93 . -
Shawinigan «ee coe eee 576 101 101 —
Can. Colored Cotton... ... .. 55 54} — 3
Can. Convertors.. . a5 39 31 -2
Dom, Textile Com..co.cae 180 68 69 XD+ 2
Dom. Textile Preferred ... 56 103 103 - &
Montreal Cotton...ceveveee o o 130 -
Penmans Common... o _ss 59 58) - 3}
Penmans Preferred. . 315 o e -
Crown Reserve..... . 1,395 2.92 2.95 + 3

MoxTREAL BANK CLramixas for the week ending June 16th,
1910, were $37,367,952. For the corresponding weeks of 1909
and 1908 they were $38,280,681 and § 6,618,689 respectively

Towroxro BaNk Crrarings for the week ending June 16th,
1910, were $27,322,611. For the corresponding weeks of 1909
and 1908 they were $29,991,956 ond $29,745,715 respectively.

| Halifax, Twin City, Detroit

Traffic Earnings.

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Canadian Northern, Duluth, South
Shore & Atlantic railways, and the \Montreal. Toronto,
United and Tlavana
street railways, up to the most recent date obtainable,
compared with the corresponding period  for 1008

and 1000 were as follows: -

Granp Trove RAnway,
Year to date. 1908 1909, 1910,
Mav 31, ... $14,173.6%5 $14,719877
Week ending. 1908, 1909,

Increase

1010, Tnerense

MAY Teeeereass 103320 714,028 822,937 103,909
» MW.oasere 708,979 742,072 840,746 107,064
» 704,477 751,933 851,041 061
" 074,148
pt 644,856 688,306 791,354 103,048

Cananian Pacirio Ratnwav.
Year to date. 1909, 1909, 1910, Increase

May 3leoee. 824,576,000 $28,564,000 $35,532,000 $68,908,000

Week ending. 1908, 1909, 1910, Increace

June T.eee.ees 1,222,000 1,124,000 1,841,000 17 000

Canantax Norrtraery Ranwav.

Yenr to date. 1908, 1909, 1910. Increase
May 3lo..ooee o $3,030,100 $3,228,800 §4,803,200 $1.,074,400
Week ending. 1908, 1909 1910, Inereane

June Teess cosve  14RT00 186,300 266,200 79,900

Duereri, Sovrn SHore & ATLANTIC,
1908, Inerense

ding. ¢ 1909 1010,

M‘z:.k'f..n h.“.z. . 48,218 52,289 67,338 lf-.[ldﬂ
W . 45,375 57,023 67,551 l"._"."
S | TR 43,397 55,019 A7.567 ‘l‘l'...-'lf
o Bliieeaeen 48218 77,343 107,139 28,796

MontreEAL STRRET RATLWAY. )
Year to date, 1908, 1909 1010 Inerease

Mav 3l cieinnns $1,409,162 $1,481,128 $1,652,218 €171,150
Week ending. 190R 1909, 1910, lnrro-n_n

June Tieeeeos 73,967 77,599 82,373 4,714

Twix City Rapin Traxsir COMPANY.
Year to date. 1908 1009 1010, ln:rp:-u_u

Mav 31 ......  §2,402,642 82,631.261 £2,901.640  $2 0,385
Weel ending. 1908 1909, 1910, Increase

June T..ee... 132,969 124,261

Derrorr Uniren Rarway.
Week anding. 1009, 1009 1010 Incrense

May Teeeec.ces 116,909 131,134 162,481
w Miceosseee 121448 113,880 163.166
o 31 ieeecees 121587 140,314 168,032
s dleeeeians 196,006

HaLipax Freerrio TRAMWAY Co., Lro.
Ralway Receints,

Week endine. rans, 1000, 1010, Incrense
June T.ee woeees 2,237 3,426 4202 1
avana Wrsorero RAmLwavY Cn,

Week ending 1009 1010 [rerense
June 5 ... 41,567 41,157 2,600

“ 12 tevees 41,157 41,166 0

Dervrn-Seeenior TRACTION

Week ending 1909 1910 Inerease
May coevsniee 17,602 19,839 b

“ 17,567 20,073

. 17,194 19,947

" 26,150 29,624
June T.ooeees coeasie 18,268 20,599

Orrawa Baxg CrLEARINGS [ the week enling June 16th, 1910,
were $3,1567,503. For the corresponding week of 1909 they
were $2 928,503,

AGENTS WANTED — A first-class British Fire

Insurance Office would be glad to consider
applications for City Agencies. Special induce-
ments to right parties. All applications treated

as confidential. Address 2

«The Chronicle Office”
Montreal

!
¥

¥
f

o gy i s
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Guardian Assurance Company

LIMITED.

ESTABLISHED 1821.

THE ANNUAL GENERAL Ml ETING of this Company was held at London on
Friday, May 27th, 1910, when the Directors’ Report was presented.

FIRE DEPARTMENT.

The PREMIUMS received last year after deduction of Re assurances amounted tO
$2,774,250 showing an increase of $57,930 in comparison with those of the previous year.

The LOSSES after making the same deduction amounted to $1,460,155 or 52.63 per
cent. of the premiums.

THE EXPENSES OF MANAGEMENT (including commission to agents and charges
of every kind) came to $1,045,040 or 37.67 per cent. of the premiums.

FIRE ACCOUNT.

Losses after deduction of Re-insurances . ....... £1,460,155
Amount of Fire Insurance fund at :“I"II-IN of Mnnngnm'nl ..... TR T TR TR T I 614,910
the beginning of the year, viz.i— A"" "”r“m, s ‘“'“f"
Preminm Reserve due to Policies gents bad | '“” ” ”“.." nﬂ' SapSe ].1!0-!_)
Snaraiiad oo et l‘\ cember, 190881,204,750 Devreciation in Stock I‘,xclmnge Sec urmea ver s 24 815
Ooiaid] Baterts Pond e eens 2,600,000 Transfer to Profit and Loss Account....... 300,575
"""" $3.504,750 | An;nunt of hn Insurance Fund at the end of
HEER——y L the vear viz.
Pre nlmxmu u‘rvn'm)l after deduction 2774.250 Preminm Reserve nhlt to Policies un
| of ""“"‘;";’;"" Preminms. . i s ehedo e expired on 31st December, 1909 §1,228,250
u'll-l-n-u;l and Dividends (less Income 140.695 | General Reserve Fund..ovesvviea.2,600,000
BX)ovvnvnnn sasvrersnnvnne conn  ad e

—— $3,828 250

S().72H 895 $6,728,895

— e e
| ———e
|

TOTAL FUNDS OF COMPANY.

After providing for payment of the propssed Dividend, and other outstandings, the Funds of #he Company, as at
st December last, will stand as follows 1—

Capital paid up ..o cose  sens  sser  $5,000,000
General Fire Reserve Fund and Unearned Preminm Reserve ., sovd R < veee 3,828,250
Lits, Annuity and Fodowment Funda 08 sess  aees  sess  sewm  sen  BEDEESE
Kedemption Assurances Fund veoe o cons soee vose soas - vis 22,675
General Accident Fund . seee vese sens cene sane 599,600
Ofcinls’ Fifelity Guaraotee Funl .., veee veee vese .ee 8,170
Investment Reserve Funl ..., “ese ceee vens vese cens o 225,000
Profit and Loss Bala 824,190

§!0.‘“2 b(l

HEAD OFFICE FOR CANADA - o ‘ . o MONTREAL
B. E. HARDS, Asst. Manager . H. M. LAMBERT, Manager.
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 List of Leadlné Stocks and Bonds

REPORTED FOR THE CHRONICLE BY R. WILSON-SMITH & CO., 160 ST. JAMES STRERT, MONTREAL,.,
CORRECTED TO THURSDAY, JUNE 16ih, 1910

BANK STOCKS.

British North Amerioa
Canadian Bank of Commerce
Dominion, . .
Enstern Io'mm;\c

Farmers. .. ... .....

Hamilton ... . ...
Hoehelaga »
Home Bank of Canada
Imperial &

La Bangque \luunnls

Merchants Bank of Canada ..
Metrnpomnn Baunk ...

ne,
Montreal .
New Brunswick,

Northern Crown Bank
Nova Scotia. ...

OLAWA ..o inn
Provincial Bank of Canada
Quebee .....ociieriiiie e .

St, Stephens
Sterling,,
Toronto,

n of
Union Bank of Canada
United Empire Bank |

|

ANEOUS STOOKS. |
\-ln- 8 Com
do Pret
Bell Telephone .
Black 1ake Axb, Com ...
do Pref

B.C. Packers Amn A oy

Amal.

do
Can. Colored Cotton Mille
Oanadian Pacifie .........

Can, Cement Com, .., .
" Do, il

Can, Con, Rubber Com.,
do Pref

Canadian Converters ,
Crown Reserve .

Detroit Electric St
Dominton Coal Preferred.

do Common. .,
Dominion T;lulo Co. Com
Dom. Iron & Steel Com. ...,
do Pra.... .
Daluth Superfor Trae.,.
Halifax Tramway Co
Havana Electrie Ry Com .
do ‘nlcrnd
[inois Trae. P14 .
Laurentide le om .,
ado Pa .,
Lake of the 'ooda‘mll Co. Com
0
Mackay Companies Com

do Prd
Mexican Light & Power Co

t. Paul & 8 8.M. Com
Prd
Montreal Cotton Co. ...,

Montreal Light, Ht. & Pw
Montreal Steel horl Com

Montreal Street Inllvly
Montreal Telegraph ..

Northern Ohlo Track Co, ., .
lmnmnomc«.m

do
Ogilvie Flour Mills Com
ao P

Penman's Ltd. Com.
Pref

3- ebec Ry. .. & v,
ichelleu & Ont. N
Rio de Janiaro.
Shawinghan Wi

Toldol & l.Ig.‘
I'l'
Trt cny lly Co, u-

Twin cny Rapid ‘l‘rum

Preferred. ..
'hlnv Hotel. e
Winnipeg Riectrie ldlny Co

Closing
prices or
Last sale,

Asked id
1

T

175
2104
2504

"3 142
20; 2
L
W51
W o0
. 6
™ T2
w 85
) 84
ee 195§
2 2}
834 w5
... 95
T
0 87
297 2.98
By 03y
o los
ol
0y
10
63;
103
69,
123
054
93
T 1
usl 141}
T
132’ 13
126 120
™ 1
187 136§
134 130
133 153

Par
value
of one
shure

Revenue
percent. on Rate of
nvestment Aunual _ Capital
At present Divided subseribed
prices

|

Per Cent, Pe £
L 4 R o
45 ) 100,000, (0
¥ 2 4000 000
) 5,000 000
1 970,800
- 10 2,500,000
YOS -~
. 6
1 (X
o 1 2,000,000
4583 8 6,000,000
oes 8 1,000,000
47 10
39; 10
13
o o 2,207 500
12 3,000,000
. Lo 3,404,600
5 1,000,075
b i ¥ 2,500,000
11 5,000,000
12 2, noumn
6 200,000
5 965,500,
10 4,000,000
b 55 | 8 4,367 800
8 1,500,000
488 7 8,207,200
cere | 5 642,100
! {
Yod - 8,121,800
813 7 75070
5061 8 1250, flll
1400
10 36 } 7] Lo um{
oa 7 | e300
717 7 A38,000/
seesene 1 611,400
6N 4 2,700 000
307 641 146,016 000
vene 10,500,000 |
- 13,560,000/
21
608
. 500
636 3,000
615 4 15,000,000
T4 5 5,000,000
670 T | LASR0RS
67 1 5,000,000
571 4 | 3.500,008
b 62 7 | 1,360,000
1 7,500,000
6 31 L] 5,000,000
608 [} 6,0'0,000
480 7 1,000,000
408 7 1,200,000
45 . 2,000,000
5 5% 7 1,500,000
581 1] 43,457,200
4 80,000,000
bos 4 13,588,000
510 7 20,832,000
7 10,416,000
597 8 3,000,000
624 7 | 17,000 000
6 34 .
593 7
400 10
533 8
540 2
o7 4
640 L]
8
651 7
668 4
665 6
60 “s
i 4
30 4
"y H
[} 2
L]
7 3,000,000
10 1,001,000
10 6,000,000

Capital
padd up

)
4 06 B0
10,000 (60
4,000,0 4
3 luiﬂ 10
L3

5,310,000
2,000,000
6,000,000

1,000,000
3,500 000

2202016

3,000,000
858, 330
1.000,000
2,500,000

5,000,000
2,000,000
200,000
014,267
4,000,000

4,354 500
1,500,000
8,202,670

507,647

R124,500
1875 00

400
1,000,000

615 000
615,000
1611,400
2,700 000

144,018,000

10,500,080

13,500,000

2,805,000

1.9%0.000

I7I

12,
3,000,000

§ 53883 52

£5

252

o
&

58 3
53 E

2358 8-t soumw af-ob
g3 533
LRH

3

L
'
Se

1,099,957
50,000

H HE

233

Rest
Fund

15 00/1,000
2,100,000

2,500 000

5 830,000
1,050,000

4500 00

1,361, 85
100,000

| © 'L-n 000

5,700,000
2,100,000

2,200,000
200,000
1,900,000

803
Por cent'ge
of liest When Dividay:
to paid up Payabie
Capital :
<
5000 April, October,
60.00 March Jdune, Sept, Dee
|__:,-m Jdan, April, July, Uvuﬂ'wv
T0.00 Inn April .Inn‘),tt‘-l‘»lmr
100.00 \\lnn b, June, Sept., Dae
YZ00 {Mare h. June, , Dec,
30 88 \lnn‘h June, Sept | Do,
100,00 I-ol\ . May, Au.(nl \ v.
52.50 h\lv May August, Nov,
5.0 ‘\hn-h June Sept | hee
]l.lllli Jan., April, July , Detober
1000 Llan,, April, .Iuly.urwlur
83,33 Mareh, June, Se) Dee
178,27 ‘.lnn A|rll July, October
_4_!!2 uary, Julr,
April, Jily, October

arch, June, Sept,, Dee

¢ Jan. April, July, October
50.00 \nrch,.luno Sept., Dee.
1400 April, July, Octobe?
1:1_m| Feb., May, Aug. Novembe?

v!hrch September,
[Feb., May, August, Nov,
\Iur)- Junn Sept., Dee,

Jan., April, July, Oetob
Feb., May, August, Nov,
March, June, Sept, Dee

voeer oo (Cnmulative.
v oous | do
\Inrh. June, uam Dee
e ean (April, October.

April, July, October
Aprll, .luly. Uolohtr

| » April, July, Ormh.v
Jlll., April, Jnly, October
Jan., April. July, October

‘|Cum,

vee AN, April, July, October
lan., Aﬁrll July, October

Inll.ll
, Apri, July, October

J.n ,apl’ll Jnly. October

.| February, A

" A ril, Jul y. October
Jet.(§10 B mutm 'l.)

June, Sept,. |
; Lwn, July, ‘Detober
o Av:‘l: '.;"II’ October
uly, Oectol

April, .L i

. April, Ocmbor
Mareh, June, Sept. Dee.

Feb,, Mly, August, Nov,
.un ry, July,

| ay, Au Nov.
Ldan, Aprll. July, October
. Mueh June, Sept., Dee,

d ln April, July, Octobe
Mnreh September.

March, June .Sept,, Dee.

August, Nov,

Jan., Aprii, July, October

|| Maren, June, Sept

April, July, Oetober
an., April, July, om'hu

’ 'oh.. May, August, N' v,

.‘Jn Aprll Jnl’,(h'ob.

luy. November
Al..Apm July, Ostaber

B T e

- N

ytn meae e wan e

[t
v




The Trust

Report
1. The following Report
to the Proprietora,
2. I'he net prodts for this periol amount
over 6 per cent dividend, as required by
o eredit of Revenue, incladinz £5,923 16s.
Out of this amount the Directors have p!
o ths Fand 1 £50,000, and leaving & bal
I'ne Directors recommend that out of this
annnni, and o bonus of one per cent., for the #ix mon
on the paid-ap Capital of the Company; making, toget
bonus of 1 per cent. paid by the Directors on drd December,
1910, equal to 8 per cent. | Jeaving & balance of £3,027 0s. 5d.
b Daring the |»ermvl embraced by these accounts,
decrense in the value of Tnvestm
expended in improving property owned by th
Fand now amounts to £254,764 19s 5d. compared wit
of £11,818 9s. 5d. as shown o the annexe

and Statement of Ac

of protits
amonnt
KR

amount

e Company in

par WINCHESTER STREET, 12em May, 1910,

& Loan Company of Canada.

and Statement for the Half-Year Ending March 31, 1910.

counts for the Six Months ending the 3lst March last are submitted

o £51,406 7s.
the Royal C
10d. brought
aced the sam of
ance of £19,027 Os. 5d.
balance of £19,027 Os.
ths (= ¥ per cent. pe
her with a Dividen
1909, a total Dividend and bonus for the year en
10 be carried to the cre
the Reserve
ents held in England, and £150 16s. 9d. |
Canada snd for los
h £242,951 10s. on th
i Statement of the

2d., and after carrying 1o the Reserve Fund the moiety
harter of Incorporstion, viz., £9,703 3s. 7d,, the
forward from September last, was £27,627 Os. 5d.
£8,600 to the Special Reserve Accoant, bringing the
available for distebution.

5d. a Dividend at the rate of 6 per cent. per
r annam), both free of income tax, be declared
d at the rate of 6 per cent. per annum, and a
ding 31st March,
lit of the current half-vear's necounts.
Fund has been charged with £1,095 Ss. 1d. for net
as also heen charged against it for amounts
s on securities realised in Canada.  This
e 30th September last, being an increase
Account,

Reserve Fund
INCENT CAILLARD, President.

v

7 G
Dr BALANCE SHEET. Cr.
£, s d. £, 8 d | By Casn— s d. £, s d
To Stnscmingn CAPITAL— At Bank...ooees in London 3,926 6 6
. 29 ; 29 Petty Cash covees ** “ 1915 8
110,000 Shares, £20 each. 2200000 9 0, | At Banks. .. in Caunda 20,033 710
e Nia . | InvESTMENTS—IN Loxpox— e e 34,876 10 0
Pamn w1 (Iunu - ‘ . | [ £15,500 India 33 per
1;«: 000 Shares, £0 l'nlv el up .l(.l‘:,uuu 00 | cent Stock S 1493013 11
26,000 Shares, £1 called up 15,000 0 0 | £21,600 Tndia 3 per cent.
25,000 Shares, £1 called up 25,000 0 sStock 7.865 2 6
e 400,000 0 O | !.L".".’.wl 15, 6. Guar.21%
DEBENTURES . oa0vocsssss csnsse cosarsossee L 1704684 411 : .‘\','"'k””'h Land Act) 18,483 7 2
DEBENTURE INTEREST ACCRUED 000 vaesioeess 16949 14 6 | £6,304 l.""',‘."": Metro- s Ak
Reserve Frsn Accoust (ineluding £19 . l ,,‘.'"I'S:"' 3 :,N‘"'k 6,451 14 11
<. Td. icated as per Contra). 054,764 19 5 | ‘c"","(:,"' :3,"',',." "..'l"""';
Sprcial HESERVE ACCOUNT...o . o 208000 a000 00 ' it overnment P
Beitnixe asp Iuprovenests Foxp Acoovst 30,120 0 9 | ‘ % Guaraneed Stock 23,873 17 1
Incomk Tax ACCOUNT .. 6,075 2 6 | e R
BANK LOANos-sosses 26,000 0 0 | Vaina @ - 81,609 15 7
Briis PAYARLE oouvaes 55,000 0 0 | | ‘c""_‘ 200 Grand ,l runk
Bitrs 15 TRANSIT.coo 15000 0 0 | Pacitic hy. Co. 3% 1st
Seaniy Crenirors AXD CONTINGE 9,81 15 1 d 'I r‘,‘"‘"‘f:ﬁ'; 'E“"'_'l::"(“i‘:""‘
- i 5 A ‘4 ove wut o
REVENUE ACCOUNT sovannvnnne . 19,021 0 : ::?, Cannda) 20,221 0 0
z ; I l £10,000 Cunndian
& BT ¢ Northern Ry, Co. 4
i 3 wr cent, l1st Mort
A | Jonds, -,:\mmull'ﬂl by
| # s Govt., of Mamtota 10,500 0 0
| £ 2 ~ | £11,200 Canadian North-
| = 25| ern Ont. Ry. Co. 3)
| | let Mort, Deb, '.*'lm'k,
‘ guar, by Gov,of Ont. . 10,602 40
l.l':l 50 Canada 3§ LW
cent. luscribed Stoek... 3,670 0 0
The Company s also under £41.500 Canada 3} per
lf':'“'hfl ‘o mivauss 98 i B cent, SWLK coss oo on 41,700 10 0
the fultiment n ';h:'““ ‘I‘ £15,000 Prov. of Ontario
conditions 4pe. Registered Stk.. 15,826 0 0
£5,000 Canadian Northern
Hy, Ce. 4 pe. Ist Mort,
Cons. Deb. Bonds (gua-
ranteed by Manitoba
| Govi)esssssssnssnnss 5,180 0
\ e e 198,991 9
InvestuEsTS—IN CANADA. $ .
MOTIEAZeS . ovvsueses 11,495,320.20
Land Investments, &c. (properties
bought in and held under fore-
ClOSUTE) . cos connsn sesssornssse 13,700.00
SexpryY DEntToRs —IN CANADA— 11,509,020.20

£2,677,489 17 7

For Interest accrued
and not due  $309,635.80

“  Interest overine 11,520.01
¢ Ipsurarvee, Taxes

Repairs, &e.ooe 3,526.26
o Sundries.. coees 2,186l

327 AT0.64

L. §11,836,490 88=
2,432,155 12 9
104 10 ©
10258 13 6
it 19

£2,677,48917 7

Sulject to Losses on Doubtful
Debts, estimated at about £370.

QexnRy DESToRs=IN LONDON . sovvnnvannen e

Moxtrear Orrice Premises ..

WINNIPEG AXD REGINA DIYTO...

J GURNEY FOWLER,F.C.A, .
ALBERT W. WYON, FC.A., } Auditors
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STOOK AND BOND LIST COntlnued

Rate | L e
Closing ..ot |
noxve,  Gwiniom ';;' jAmot | Woeptest | Wi et DG s
Ask @] Bia. | N |
Bell Telepbone Co. ...... 5 $3.363,000 1st Oct. 1st Apl. Bk.of Montrul \l\l.. April lat, 1925
Can. Con. Rubber Co.... 98] .. 6 2,600,000 1st Apl. 1st Oct Oct. 1st, 1946 Redeemable at 110
after Oct, lst, 1911,
Can. Colored Cotton Co,.. 100§ 904 6 2,000,000 2nd Apl. 2nd Oct o “  April 20d,1912
Can. Cement Co....ovee. 984 U8 6 | 5,000,000 Ist Apl. st Oct ' w  QOct, 21st, 1929 Redeemable at 110,
Dominion Coal Co..vvues - 9% 5 6,175,000 1st May 18t Nov. ‘“ “  April 1o, 1940 Redeemable at 105 and
Dom. Iron & Steel Co..,. 9561 %i b 7,674,000 15t Jaw, 1t July. Bk. of Montreal, Mtl.. July 1st, 1929 Intafier May Ist, 1910
“ 2nd Mortg. Bde.. «: @ - 6 1,968,000 1t Apl. 1st Oct. Bk, of Montreal, Mtl.. ....ee.oones... $250,000 Redeenmable
Dom. Tex Sers, “A",,.. 97 96} ¢ 758,500 1 March 1 Sept. Royal Trust Co., Mtl. March 1st, 1925 lh';h‘onml-le at 110 and
nterest,
“ Wpn e 996 1,162,000 “ l “ “ “ Redeemable  at  par .
| after b vears, il &
- “0”....| 96} 951 6 1,000,000 “ “ “ “ Redeemable at 105 end A i
Interest, 1 .i
““ “pr,... 100 96 450,000 “ “ “ “ Ll “ " l
Havana Eleetric Rail oo | oo 3 8,311,661 st Keb, 1t Aug. 52 Broadway, N.Y... Feb. lst, 1952 Redeemable at 105 g
Halifax Tram.. v 5 600,000 15t Jan, 15t July. Bk, of Montreal, .\hl Jan. 1st, 1916
Keewatin Mill (,o s ande l0~l " 6 750,000 1stMarch 1 Sept. Royal Trust, Mtl.... Sept. lst, 1916 Redeemable at 110 § §
&
Lake of the Woods Mill Co. .. .. | 6 1,000,000 1st June 16t Dec. Merchants Bank of W
Canada, Montreal.. June lst, 1923 o8
Laurentide Paper Co..... .. 110 6 1,036,000 2 Jan. 2 July. Bk.of Montreal, Mtl.. Jan. 2ud, 1920 9
g
Mexican Electric L. Co.. 85 820 5 | 6,000,000 1st Jan, 1st July. " " July 1st, 1935 ; i‘
Mex. L't & Power Co.... 874 834 6 12,000,000 lst Feb, 1st Aug. Feb. 1st, 1933 w1
Montreal L. & Pow. Co..| «+ "rq 4} 5,476,000 st Jan. 1st July. “ “ Jun. 1st, 1932 Redeemable at 105 an .8
Int. after 1912, " ]
Montreal Street Ry. Co...' .. 101 4} 1,500,000 st May 1&t Nov. May 1st, 1922 i b
N. 8. Steel & Coal Co..o.| oo - 6 2 'm:.(mo 1 Jan.” 1July. ) U.B. of Halifax or B. July lst, 1931 Redeemnbleat 110 and it 1
of N.S.Mtl.orToronto. Interest, 3
N. 8, Bteel Consolidated.. .. 6 1,470,000 1 Jan. 1July. July lst, 1931 Redeemnble at115 and !
Tut. after 1912, t
Ogilvie Milling Co.vvveee +. 1124 6 1,000,000 16t June 1st Dec. Bk, of Montreal, Mtl. July lst, 1932 I(l-ii'vn~|n,axlnlr at 105 and l
nterest. !
Price Bros.. vees 1063 .. 8 1,000,000 18t June 1st Dec. June 1st, 1928 [ cesene sosvessnossoe '
Quebec Ry. I & I' Co.. 83 82} 6 4,945,000 1+t June 1st Dec. . veees June lst, 1929 1
Rich. & Ontario...ooveus o« 5 '!"llu.l March 1 Sept. ....e0 sonve|esavovee ennone {
Rio Janeiro. ..ovee vevans . 5 23,254,000 1 Jan. 1 July. |oooeeniiiiiiiiiiien Jan. 1st, 1945 '
C, B, of C mmdun i
Bao Paulo......oovunnens 5 6,000,0001 June 1 Dec. | Nat. TrustCo. Tor. June lst, 1924 |
o { 1,000,000 1 July 1" Jan. Bk. of Montreal, Mtl. Jan. Ist, 192, {8
Winnipeg Eleetric...,... 103} 103 5 | 1 3,000,000 2 July 2 Jan. | do. Jan. 1et, 193 3
| = —— B ¥
MONTREAL PARK & ISLAND Ameri :
German American :
Insurance Companyp |
——RAILWAY COMPANY—— g, 1
STATEMENT JANUARY | 19210 ] ‘
| CAPITAL i
LACHINE—From Post Office, 20 min. service; 540 a.m. to | s l 5 o o o oo -
idnight. From Lachine.—20 min. service; 5.10 a.m. to 1245 RESEMVE FOR ALL OTHER LIABILITIES .
8.222.0i8
. ' NET SURPLUS
SAULT-AU-RECOLLET & ST. VINCENT DE PAUL. — 20 6 440 2 I |
min. service; St. Denis Street, from 5.00 a.m., and from St. Vin-
cent from 5.30 a.m.; 30 min. service from 9.30 am to 4.00 p.m.;
20 min. service, 400 p m. to 8.30 p.m.; 30 min. service, 8.30 p.m. l6 l 6 2 2 2 9
01130 p. m. Last car from St. Vincent de Paul at 1200 pm | AGENTS WANTED
rom Sault-au-Recollet at 1,00 a.m., from St. Denis Street at 12.40 Apply to THOS. C. MOORE, Supt. of Ageacies ¢
midnight. 16 Wellington Street, East, Toronto, Ontarie |

MOUNTAIN.—From Mount Royal Avenue, 20 min. service;

540 am.to 1140pm. From Victoria Avenue, Westmount, 20 w

Protector  Underwriters

CARTIERVILLE.—40 min. direct service from Mount Royal OF HARTFORD
and Park Avenue Station, 5.40 a.m. to 11.40 p.m. From Cartier- Aserrta, Jan. 1aT 1910, $0,041,424.23 ;
ville, 540 a.m. 1071140 p.m.; 40 min. from Victoria Avenue, FIRE INSURANCE ONLY
with change at Snowdon from 5.50 a.m. to 11.50 p. m. } CANADIAN D EPA RTMENT. MONTREAL

J. W. TATLEY, Manacen

Subject to change without notiee.
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.

McGibbon, Casgrain, Mitchell & Weldon

T Cuasm Casanain, KC,, vicromn K. MITCHELL,

A CHARR-CASGRAIN, W, WKLDON
K. M. McDouGALL, J. CREELMAN.

SOLICITORS & BARRISTERS-AT-LAW
Canada Life Bullding, Montreal, Canada

Cable Address : “ MONTGIBB " MONTRRAL

F. S. Maclennan, K.C.

Advocate, Barrister & Solicitor.
New York Life Building. - MONTREAL.

CaBLE ADDNESS, ' FARMAC " MONTREAL A.B.C.Copr

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY

standard Bullding, 157 St. James St, Montreal

C.J. PLEET, K.C. A.R. OUGHTRED, K C. H.S. WILLIAMS .
A. FALCONER, K.C. M. A. PHELAN. WILFRID BOVEY

Bell Telephone Main 771

P. W, EVANS C. R. G. JOHENSON

Evans & Johnson

FIRE INSURANCE
Agents BroKers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

ATNA INSURANCE Co., of Hartford

BRITISH AMERICA ASSURANCE CO,, of Teroate
SUN INSURANCE OFFICE, ol Loaden England
HOME INSURANCE CO., of New York'

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

Castin Harron, K.C. (Couwnsel Puawncis McLannawn, K.C
. Rpwin Howanp H.U. P. AYLMER

Cable ‘ddE UNOTTAN. MowTREAL."

HENRY N. CHAUVIN GRO. HAROLD BAKHR
CHAUVIN & BAKER
ADVOCATES

Metropolitan Bulldiad, 170 St. James Street
Tel, Mala 2194, MONTREAL

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Seom 33, (anade Life Buliding, 139 St. James, MONTREAL.
G.DURNFORD C.A., F.C.A, Can. ARTHUR J. ENGLAND, Acct

ATWATER, DUCLOS, BOND & MEAGHER
ADVOCATES
160 St. James Strect, Montreal

A.W. ATWATRER, K.C.
W. L. BOND J. B COULIN

C..A. DUCLOS, K.C.
J J. MRAGHER

Hon. Sir Alexandre Lacoste, K.C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Etc.

Provincial Bank Bulldiag.,, 7 Place d'Armes.

H, ). Kavanagh, K.C. Paul Lacoste L.L.L
H. Gerin-lajoie, K.C. Jules Mathieu, L.L.B

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Btc.

o seer TORONTO

VICTORIA STREET,
Jouw Hosmun, KC. F. W, Hancourt,K.C. H. S Osumm KC
Luienvon McCanrny, K.C. D. L. McCanTey K.C
BaiTron OsLER. J. F.H, McCarTny,

Counsel : WaLLace Nuawmrr, K.C.

EDWIN HANSON WILLIAM HANSON

Hanson Brothers

London & Lancashire Life Bldg.
MONTREAL

Investment Brokers
Government, Municipal, Rallway and Industrial Bonds
and Securities BOUGHT and SOLD.
| t: for | C and
Trust Estates aiways on hand.
Members Montreal Stock Rzchaage.
CABLRADDRRAS: HANS

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Bullding

160 St. James Street, - Montreal,

EDWIN P. PEARSON NOIﬁ';l"ERN

ASSURANCE CC.

OPFICKS |

Adclaide St, East, Toronlo

MuniciPAL DEBENTURES

BOUGHT AND SOLD
WRITE FOR QUOTATIONS

G. A. STIMSON & Co. 134ind™ ¥
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I Royal Trust Co.

107 ST. JAMES S8T,. MONTREAL
CAPITAL FULLY PAID - $1,000,000
RESERVE FUND . - . $900,000

MUNICIPAL AND CORPORATION A

| Right Hon. LORD STRATHCONA & MOUNT ROYAL. 0.C.M.0

BONDS ! Sir EDWA::E?I?::STI"ON. Bart.,

INVESTMENT TRUST CO.

(LIMITED)

VICE-PRESIDENT,

BOARD OF DIRECTORS SR H, MONTAGU ALLAN C. R. HosMER H. V, MErRDITH

| K.W.BLACKWELL, President J.P. BLACK, Vice-President | R. B ANGUS SIR W,C. MACDONALD DAVID MORRICE
Jas. Reld Wilson,  R. McD. Paterson, W, M. Dobell A. BAUMOGARTEN, HON R.MACKAY JAMES Ross
: § Efinmeminse 3 jyenans xeve
. M, Hay SIR T, G. SHAUGHNESSY K.C.V.

| A.J. NESBITT, N. B. 8" ATK, SIR WiLLiaM C, VAN Homrwg, K.CM.G
| Managing Director See - Treasurer

| H. ROBERTSON, Manager

’ | TRE DA n SAFETY DEPOSIT VAULTS,
; 84 NOTRE M.E STRBBT Wﬁ MONTREAL ‘ 109 St. James St., M:clXemres Montreal

National Trust Co., Limited.

CAPITAL PAID UP - - - $1,000,000
RESERVE - - = = - 550,000
OFFICES : Montreal, Toronto, Winnipeg, Edmonton, S8askatoon.

Authorized to sccept and execute Trusts of every descrip-
tion and to act in any of the following capacities

Trustee, Executor, Administrator,Assignee, Liquidator, Gen. Agent

Montreal Board of Directors :

H. B, WALERR Hsg., Mgr. Canadian Bank of Commerce,
H. MARELAND MoLBON, Esg., Director the Molson's Bank.

Montreal Offices and Safety Deposit Vaults.
Neational Trust Buliding. 183 St. James Street
A.G.ROSS - =« « Manager,

The Trust and Loan Co.

GUIE OF Mg pee,

" ISSUES GUARANTEED CONTRACTS

b

- Ty = :
)
SO N D L oy ek dws - OF CANADA
mmﬂ’?«"'p‘lﬂ'«v 'T“",ﬁ::‘:m’ ummny.!oulimiledler; INGORPORATED BY ROYAL CHARTER, A.D. 1848
o rign fdesiredundsccurcloribemscies || + | Capital Subscribed, . . . $10,706,660
WILLIAN H. PORTER trenewal jinierést_insuring an’income. for With power to increase to . . 14,600,000
EDWARD TOWNSEND IMMRWR_?'IM Cg.lh:nqyluﬁ Pald.up Caplital, i & & @ 1,946,666
S A g I Home OMiceYNGY277 BroadwaydNY:E Reserve Fund, PO V- 1,239,851
Special Reserve Fund . . . 243,333
MONEY TO LOAN ON RKAL ESTATE AND
The Standard Loan Co. SURRKNDER VALUES OF LIFE POLICIES,
We offer for sale debentures bearing interest at FIVE per cen 26 St° J‘me. Street' Montr‘.l

perannum_ payable half-yearly. These debentures offer an ab. \
solutely safe and profitable investment, as the purchasers have fo.-
security the entire assets of the company,

con e s+ - wsammer | Pontreal Trust Company

ALRXANDRR SUTHERLAND., President.
W, 8. DinNick,, Vice President and Managing Dlrnu-r
Head Office: Cor. Adelalde and Victoria Sts., TORONTO,

The administration of estates is a business I
In conducting it properly, experience,
judgment integrity and financial strength

umted Emplr' Bank 0' canada A are just as essential asthey are in any other
o 1]

busmefss.”Many esta‘:e?, l;unlt uz by a l}l\fe(;|
2 . time of effort and skill, have diminishe
Head Office, corner Yonge and Front Sts., Toronto| Practical greatly in value through incapable admi- :
View nistration. T his institution makes adminis-
tration of estates a business. lts public
character, financial strength directors and
officers are a surety of its efficiency, faith-
fulness and impartiality

Conservative investors will find a safe, sound, payin,
proposition in this New Canadian Bank Stock (lli\lfs
at par). Allotments will be made to early applicants

GEORGE P. REID, . . General Manager

FIRE INSURANCE EXPIRATION RBOOKS.—(By Maguin)

For the Merchant and Manufactnrer. These very ingeni-

ous and valuable books, in the hands of a shrewd, sharp L]

agent. who aims to secure ‘and control the best business 2 plarf B ,Ar[npg
of his place, are simply invaluable Jrice.... ... $2.00

Pablished at the Office of Tue Caroxicire




900 Che Chronicle

JUNE 17, 1910

THE CANADIAN BANK
OF COMMERCE

s 10.000.
6,000,

HEAD OFFICE: TORONTO

BOARD OF DIRECTORS!:
B. R WALKER, ,C.V.0, LL.D,.Z. A, LASH, ., K.C., LL, D.
rrmnl v ic‘e’grvﬂdelb T
HON. GRO_A, COX HON., LYMAN M. JONRS
OHN HOSKIN, Req., K.C., LL.D. HON, W, C. RKDWARDS
OBT. KILGOUR, Ksq., K. R. WOOD, Rsq.
J. W. FLAVELLE, Esq., LL.D. HON.J. M. GIBSON K.C, LL.D.
A. KINGMAN, K. WM. McMASTER, Esq,
ROBERT STUART, Esq,
ALEXANDER LAIRD, Geueral Manager
A. H. IRELAND, Superintendent of Branches

Pald-up Cnpital -
Rest - - - -

Montreal Office: H. B. Walker, Manager

—————
London (England) Office : 2 Lombard Btreet, B.C.
H. V. F. Jones,” Manager

New York Agency 1 16 Exchange Place

Wm. Gray
¢, . Mackintogh t Agenta

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit, Tra-
vellers' Cheques and Drafts on Foreign Countries, and
will negotiate or receive for collection Bills on any
place where there is a Bank or Banker.

THE MOLSONS BANK

Iscerpereted by Act of Parliament, 1888,
Capltal Paid Up . . . . $8,500,000
Reserve Fuad . . . . . 8,850,000

BOARD OF DIRRCTORS,

W, MoLeoN MACPHERAON, President. 8.H, Rwino, Vice-President
W. M, RaMsaY, ). P. CLEOHORN
H. MARELAND MOLSON. Gro. B, DRUMMOND.
CuaAs. B, GorDON
JaMns KLuIOT, General Manager.

A.D. Duawvoap, Chief P and of b
W, H. Daarss, W. W, L.Currmar, J. H. CaMPRELL,
1nspector. Asst, Inspectors
H. A. Hanains, Assistant Inepecior
BRANCHRS :
ALBERTA OFTARIO- Cont. ONTARIO —Cont. QUESE(~Cost,
Calgary Rzeter. Simcoe Lachine Locks
Camrose Fore: he Palle. !}
Diamond City Prankford. St. Marys. St, James Street
A trn Al $t. Thomae 8t,Catherine St.
Lethbrid c-n Street Kast Ruod Br. Market & Har:
". arket Branch, Toronto bor Branc!
Hensall. Bay Stoeet St. Henri Breh,
. igh Queen 8. W, Matsonneuve
Vamcouver. 1 3 T . Cote des Neiges
Westmnstr. Av. K e, Wales. Pierreville
West Toronto bec.

WAWITOBA Kirkton

Winnipeg Lambton Mills
ol Av. lLondon. {3 Roberval
ONTARIO liul':&v Zurich st Ccl-ln
Alviaston. eaford. re
Amberatburg, Merlin AWERRC Ste, Flavie Statios
Aylmer. Morrisburg. Arthabasks St. Ours,
Brockville Norwich, Chicoutimi Ste.
Chesterville Ottawa Drummondville _ Blainville
CMaton Owen Sound. Knowlton Victoriaville.
Drembe Port Arthur, Fraserville and Waterloe
Dutton Ridgetown. Riviere du Louwp

AGRNTS IN ALL THE PRINCIPAL CITIRS OF THR WORLUV.
London, Rugland Agents, Parrs Bank, imited. New York agests
Mechanics Na! | Bank.
& Collections made in all parte of the Deminion. and returns prompt!
of eschouge of cnllul‘

at lowest rates .
Travellers’ Circular Letters \ssued. svaliabie in all parts of the World.

- 4]
Branches in every Province of Canada|aan
and in the United States and England | Georgeto

THE MERCHANTS' BANK

OF CANADA
HEAD OFFICE, . . . MONTREAL
poney $6,000,000 Bt s o 34,602,167
Pres.: Stit H, MONTAGU ALLAN; Pice-Pres.: JONATHAN Hopasox, EsQ

E. F HEBDEN, General Manager

BRANCHES AND AGENCIES
Quebec

Ontario
oto n l‘,{ndlmnt Montreal (llead Ofioe) St. James Strect
Alvinston arkdale * 1255 St. Catherine Street Kas
Athens Meadowvale » 330 Sy Catherine Street West
Belleville Meaford Lo 1380 St. Lawrence Boulevard
Berlin Mildma " 1866 St. Lawrence Boulevard,
Bothwell Mitehel Beaunbarnois Sherbrooke
Brampton Muirkirk Lachine Ste. Agathe
P Quebee St. Jerome
Chateworth Ouakville ““ 8t. Sauveur 8t. Johne
Chesley Orlilis 8t. Jovite
Ottawa Shawville
Delta Owen Sound Manitoba
aville Perth Brandon Neepawa
n Prescott Carberry Oak Lake
Preston Gladstone Port Ia Prairie
Renfrew Griswold Rul
Fort William Strattord Maegregor Souris
8t. Eugene Morris Sidney
q :L S Winnipeg
wn t. Thomas
(ilencoe ara Alberta
Gore Bay Thamesville  Acme New Norway
(ranton Tibury Botha Okotoks
Hamilton Toronto Brooks Olds
Hanover w o parl, 8y Calgary Red Deer
Hespeler «  Parkdal (amrose Bedgewick
Ingersoll Walkerton Carstairs Stettler
Kineardine Watford Castor Strome
Kingston Weet Lorne Daysiand Tofleld
Lancaster Westport Kdmonton Trochu
Lansdowne Wheatley “ Namayo Av.  Vegreville
Leamington Willlamstown Killam Viking (Meighen)
Little Current  Windsor Lacombs Wainwright
London Yarker Ledue Wetaskiwin
Lucan la\hbndfo( Wolf Creek (Edeon
tchewan Mannville
Antler Mapie Creek Modistne Hat
Arcols Melville ®ritish Columbia
Oarndoff Oxbow Elko New Westminster
Gainsborough Unity Nanaimo Vietoria
Kisbey Whitewood Sidney Vaneouver

In United States—New York Agency, €3 Wall Street
Bankars in Creat Britain—The Royal Bank of Reotland

The Bank of Ottawa

Established 1874

Caplital Authorized - - $5,000,000
Capital Pald Up - - - $3,207,8660
Rest and Undivided Profits - $3,763.469

Accounts of Business Firms carried

Collections

Drafts Issued Coupons Collected

Head Office:
OTTAWA - - ONTARIO

The Bank {transacts every description of
barking business and givesjthe most care-
ful attention to any banking or financial
matters entrusted to it.

GEO. BURN, General Manager

WHI.WW-QI“IL

James Street, Guardian Building, Montreal.

PN




