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the near future) and whereai, It is highly desirable. 
In the publie Interest, to prevent a repetition of such 
disasters, which constitute a menace to property as 
well as to life end limbs i 

••Be it resolved, that if we must have these elevated 
ornaments, an urgent appeal be made to the Fire and

p ORE WARNED is forearmed! 
* Is It? Four years ago the 

City Council was warned most 
definitely of the probability of

THE ROOF TANK 
SYSTEM.

just such a disaster as occurred on Victoria Square
on Monday. In a letter to the Mayor and Board of 
Control, Mr. 2. H. Loner, the secretary of the Builders' Light Committee of the City Connell to institute

forthwith a proper system of permits before allowingExchange, says:
I am directed by my Board of Directors to convey 

to yen their congratulations for your prompt action
‘ ■---- ‘ -day in taking immediate steps to

| Sclent and independent inspection
of the innumerable "sprinkler"

the erection of such tanks, after due inspection of 
the Indivtdnal buildlare In each case (as at present 
all responsibility appea.v to he disclaimed by exist
ing departments of civic and provincial Inspection), 
and a subsequent periodical Inspection, as In the 

of boiler inspection, and that pending the ap
pointment of a special staS for this purpose, arrange
ments ahonld be made to Inspect without delay the 
large number of these tanks already In existence."

Tke action that is now being taken should have 
been taken in 1906. Meanwhile the tanks have been 
multiplying so rapidly that they are a blot on the 
landscape, and n constant menace to life and pro
perty. If we must hnve these things common sense 
suggests that they should have independent support 
from the ground up and even then dfty teas of 
water poised ever a building will always possess ele
ments of danger for tbe building.

ed to enclose a copy of a resolution 
ird on tke 4tk April, 1906, and for- 
ken constituted Fire Committee on 
,e Iret of these reef catastrophes.
ieatlen was forwarded to the press 
on the oeeaslon of the second col- 

’ building, 170 McGill street (which 
at 7.30 a.m„ too early to cause less 
attention to the feet that the City 
It to ignore our fermer reeelatiee, 

prophetic instinct that thesesure
the last calamities, but that ae-

er later in terrible loss Isooner
* +

«endettons of this Board been then 
ibly end nSalr of yesterday’s eala- 
• have happened.
ben passed pointed out that within 
«store had occurred through 
fatal results) that erdiaary hard
ware inadequate to carry an extra 
, besides the lateral strain of wind 
within a tew years ever a hundred 

d been constructed, through the re- 
tho Fire Dnderwritere' Association, 

included i
r present conditions there ie every 

of similar casual U is la

v-r HILE It is to be hoped that 
VW the dtp's extensive pro-crvio

IMPROVEMENTS gramme of street Improvements 
will be vigorously carried out. It 

to he hoped that the Road Department will
it

is also
not hnve tee many of the roads blocked at the same 

A little eenslderatlen for the convenience oftime.
the publie in this connection 
elated. With such a big programme 
exercised, so— of ear people will wake up some 
morning to Sad themselves completely leelated from 
friends and tradesmen and business. It will not be

will be meb eppre- 
«•1m* cere 1*

•plemdld UeUtle* either.ree«rre«ee
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BANK OF MONTREAL lecorworeled by Aet

sjL£-—issi-s*bl7

Capital {all paid up), $14.400.000.00. Beet. 112,000.000.00. Undivided Profits, $603.796 30
HEAD OFFICE . . MONTREAL

BOARD OF OlRECTORS
Rt. How Lord stratbcowa awd Moo »T Koval. G.C.M.G.. 
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David Mobbicb
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I). R. Cl ar bb. fntpetto* Ma

Sib Howard Cloobtow. Bart..

R ».

pt* mundmt of Br ant he» Maritime Br ennui. 
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nttmeBroomtet and Newfoundland Branthet.

THERE ARE 138 BRANCHES IN CANADA
ONTARIO- Cent. NEW BRUNSWICK

Tweed Andover
Wallaces,irg Ralhurai
Warsaw Chatham
Waterford Hdmundaton

Prederuton 
Grand Halle 
Hartland 
Marysville 
Moncton 
shediac 
St. John 
Woodstock

NOVA SCOTIA 
Amherst 
Bridgewater

Glare Bav 
Halifax (j R 
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Mahone Bav

IN THE UNITED STATES

ONTARIO—Cont.

London 
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Perth 
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Pott Hope
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Wolfvilie Spring Conlee, Alta.
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Bitchy Cove iBav of Islands, Bank of Montreal
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United States suffering the humiliation o! •wing 
a white man knocked out by a coloured brother, on 
the fourth of July. The |>rize light is unworthy of 
American modern civilization. It belongs to the 
age of the bull ring in Spain; or to the lands in 
which bul I-fights and cock-fights still survive 
I'he ncwspajicrs which publish elaborate reports 

of these brutal and degrading exhibition could do 
much to discourage them by ignoring them Hut 
in this as in other instances of a somewhat similar 
character the ncwspa|iers are simply catering to 
public taste. They give the people what they 
want, rather than what is good for them l ots of 
good jieople will read the sickening details just to 
six- how bail the world can lie.

> J»
THE FIELD CROPS OF CANADA.

Large Increase In Wheat Area.

The Census and Statistics office has issued a 
report on the estimated area and condition of the 
principal field crops of Canada at the end of 
May based on the reports of a large staff of corres
pondents. From this report the following table 
showing acreage and standard of condition has 
been compiled by THE Cl RONICI.E.

Acreage*1910.
707,20) +45,100

h,5h7,v,ou + l,4uv,:um 
9,hiU,l00 +561,500
1,8:14,000 —30,500

—7,200 
- 6,400

8,515,400 4.305,100
30,554,200 +2,359,300

Prominent Topics.

Premier Asquith has introduced a 
Hill to appoint tjueen Mary Re
gent in the event of the demise of 

King George during the minority of the Duke of 
Cornwall. The appointment will Ik* a |x>pular one. 
England has generally lx*en well served by its 
queens-regnant, which is more than can be said for 
all its Kings. Then Oucen Mary is reputed to have 
exceptional qualifications for the regency which 
we trust will never lie required

file Hoard of Control has reported 
to Council in favour of appointing a 
commission of engineers to consider 

plans for the construction of conduits, in which 
to place the various electric wires. The subways | 
are certainly badly needed and every great fire 
emphasises the need, but if the city undertakes the 
construction there is no telling what the ultimate 
cost will lie. If carried out in connection with 
an underground railway system for instance, the 
e\|icnsc would, of course, lie very much less.

The Regency.

Conduite.

Hld.nl St.1., .if 
rond. rond.
Ivlu IMS, 

87.65 82. i 6
•I 49 92.15
93.95 V2 32 
92.94 91 49 
93.01 90.59
94.72 91.71
97.64 90.36

UMI.The year 1910 will surely long 
A Year of Dleaeter. |„* remembered as a year of 

world-wide disaster and the 
superstitious will not fail to find a connection 
between the fact and the coming of the comet. 
The extraordinary cloudburst floods and thunder
storms m Germany arc not the least remarkable of 
the meteorological phenomena of the year Evçn 
Canada has not entirely cscajicd 
rains in eastern Canada and June snow-storms in 
the West have demoralized all weather traditions 
and records.

Kali Wlirai.............
Spring Wheal..........
Oats................................
Barley.......................

Mixed dram..............
Hay ami Clover....
Total Area*................
•Including rye.

3811.100
075,1100

Incessant The acreage of rye is not given but it is stated 
that the crop continues to decrease though its con
dition is about the same as last year. While there 
has been a gain of 2,359,300 acres m the total area 
of these held crops on 1909, the gain oiTxiquS is 
no less than 4,951,050 acres. The largest increase 

'has taken place m wheat as follows : —
It is much easier for the Hoard of 
Control to deal with a difficulty 

Pelle. Chief., like that which has arisen between
The Two

Acres
9,294,800Chief Campeau and Chief ( ar- 

jienter, than for a body like the City ( ouncil to 
adjust it. The position of the controllers

to that of private employers, and pri-

1910.
7.750,41x1 
6,010,31x1

This is a gam in two years of 2,684,500 acres or 
more than 40 |>er cent.

The provinces of Manitoba, Saskatchewan and 
Alberta increased their area in wheat from -\4'i5*- 
46ft acres in 1900 to 5,624,(XX) acres m 1908 and to 
8,395,400 acres in 1910. In Saskatchewan alone 
the increase of this year over last year is 1,163,000

1909
ii/>8is more

analogous
vatc employers make short work of strained rela
tions which mi|x*ril the efficiency of their servants. 
It would seem to lie common sense to give Chief 
Carjienter the utmost possible latitude in the selec
tion of men for the detective force The pre
servation of order on the streets and the detection 
of crime arc two very different businesses The 
g.xid offices of some of the controllers have, it is 
understood, restored |x*arc at jx.lice headquarters.

acres.
The condition of pastures is 

Maritime Provinces and (Quebec. It is 93-bo >n 
Ontario, 89 in British ( oluinbia ami around 8u 
in Manitoba, Saskatchewan and Albert.1

The effects of late frosts have Ix'cti felt in many 
places, and injury has been done to fruits and 
tender vegetables in some localities. Hut gen
erally, says the Census and Statistics office, the pre
vailing low temjicraturcs of April and May nave 
strengthened the field crops and have lelt tin in 
Jletter able to withstand the attacks of night trusts, 
and reseed mg and replanting have lieen less ne
cessary than in former years.

loo m theover

The Attorney General of 
JePrie. t. Johnson 1 California announces that he

the Attorney-Oenernl mil prevent the Jcffrics-
Interoenlng. Johnson fight He would 

have met with less opjxisition 
had lie started earlier; tieforc so much money

Half his critics will dc-
was

S( ent in preparations, 
clare that he is now intervening to prevent the

*
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gg

r
■



The Dominion Bank The Metropolitan Bank
HEAD OFFICE iTORORTO. CANADA.

Deposits by the Public - *
Assets

- - -$1,000,000

1,307,809
94,000,000 I Capital Paid Up * * 
fn.aeo.ooo R and Undivided prefits 

940,000.000 
$tio,noo,ooo

. . TORONTOHEAD OFFICE • -nur.CTOBSi
P.Min.HT

IICS-rSEBIhS»,h n oki-KK. m. r.. . .
WII.MOT tt.MATTHKWH. 
A W. AVSTtN 
W. HKOCg 
* NANTON

R. J.CHKIST1R 
JAMHA CASHVTURKS

JAMKSJ. ROY. K.C..MT..A.
J.C. RATON.

W. D. BOSS.
Geeerel Messier

S. I. MOORE.
President

• General MenegerCLARENCE A. BOGEBT,
................^-'vrrrs^'era^rrs.,-,

mi Hanking Bualnemm Transacted.
st jancs st t u ROSStY wssserr

A GENERAL BANK IMG BUSINESS TRANSACTS.

EASTERN TOWNSHIPS BAWK
QUARTERLY DIVIDEND NO. 110

Notice I» hereby given that a Dividend at the 
rate of eight per cent, per annum upon the Paid- 
up Capital Stock of this Hank for the current 
quarter will be payable at the Head Office and 
Dram lice on and after second day of July next.

The Transfer Books will be closed from the 15th 
to the '.l''th June both days Inclusive.

A Oener
ItMtrt*! SrsecS

RESEBYE and UNDIVIDED PROFITS
$3,928,000capital paid-up

$1,000,000

I Stitt ^fX\l By order of the Board,
J. MACKINNON.

General Manager.
Sherbrooke, May 31, 1910.HEAD OFFICE • MONTREAL

IIS BRANCHES THROUGHOUT CANADA
II AGENCIES IN CUBA

IMPERIAL BANK OF CANADA
CAPITAL AUTHORIZED - 
CAPITAL S iRSCRIREO - 
CAPITAL PAID UP 
RESERVE FUND

. eio.ooo.ooo 
. B.67B.OOO 
. 6,380,000
. 6,330.000

Nâssâu, BahamasSan Juan, Porto Rico.
New York Agency - 68 William Street

0 connection with *11 Wrenches Arrows! 
nene«t with depOMlb of ON It DOLLAR 
md wpwnrd». fnterrot paid. or credited 
el hiihrel -nrrent rates.

n K. wii eia. President.DIHorTrÎiht J^rrmat. Vic«-PreiNlde«t 
WiiliaM Kahiav of Rowland, Stow. Scotland. KunaK?N. <>?.<»■«■. P.I EO Howland. WM. WNVT. xUnoipet.

J cawtiia Moioci. How. Riciiabd Tnawwa.^uebec,
Wia. Hawn tow Mbbbitt ML>. St. t athartuea. W J- Oaon. 

rkanCHK# IN PKOV1NCK OF ONTARIO

Kr*. JS5T 8,t.«T
Bel wood Fowthlll Untowel !.'*l*T?rthur 8 6tôlerie

,d Oeh Wlllieel Mmhville R5 C.'îbS» !i Thïi..

:m,Ï‘K KSIS? ÏÎ.V" Vû'iîïîTn.0.bv,,"°

asr kss-o-"»» ■»-
Hlk Ut' HKANCHRS IN PBOV1NCR OR QÜ8BRC

QOBBBC.
BBANCHK* IN PROVINCH OP MANITOBA 

pTendon Ports», lA Preltt, Winnipeg
BRANCHRB IN PBOVINCK or "".T,*'i

luigonie. w°!îî, 1 d‘

PKANCHR1 IN PBOVINCR OR tL»RBT*
AlhAhn.kA Lending. BnnB. CAlgsry Hd-onto.. I.rlhl.rulgr. B,d Dm,

pîoYÏÎîce STaîiriaH Colombia.
Ctnnbtook. Pvrnie. Gold.., K.mloops MtcleH, New 
Movir. Nelson, Krv.lttokt Vsnconvrr. VictoriB.

Savings Sank Department.
allowed on depoaita from date of depoeit.

SAVINGS • 
DEPARTMENT "•

a o

Bank of Nova Scotia iNooaFoaaTBD
laaa.

S3.ooo.ooo
*3.300.000aeilavV rlnn

HF.AD OFFICE i HALIFAX, N.S.
IHRKCTOR8. _

H A Hkh.M£nT»^^rJjr...^;A«eO«.
Monte Bât.

87HMAMcmmâ

^ssmssr^asa^s ==£ s&xzxusn

Prtwce»7

RRANCHIM IN

Michel.THE HOME BANK
InlereatOl lauds

Head Office - 8 King Street West, Toronto- 

SI* Office» in Toronto The Sterling Bank
IWINTY-ElliHI BRANCHES IN ONTARIO 

AND THE WIST. OF CANADA.

■j

( Ol11LIIONS PROMPTLY MADE AND 
REMITTED.

JAMES MASON, General Manager.

Toronto 
157 St James St

Head Office, 
Moat real Office,

i
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cleaning in New York uml Chicago, it i. fair to 
infer that the reduction 
result of the liquidation on this side.

Very little change occurred in the guot.itsuis 
interest and discounts in the London and ( on- 
tmental markets. Call money in the British cap
ital is 2' • to 2 <4 ; short hills 2 11-16; three months' 
lulls 2 g-16 to 25s.
to its 3 p.c. rate and the Bank of Germany

The Paris market is 2' and the Berlin

Œbe Chronicle in large measure aw as

forBanking, Insurance and finance

Poblishud Every FridayEstablished 1881.
The Bank of France adheres

R. WILSON-SMITH, Protriti<n. 

Guardian Building , Montreal

maintains

its 4 p.c.
market 3 V

In New York call loans have ranged trom 2 4 
to 3 p.c. with most of the lending towards the end 
of the week at 2'4. Time money is distinctly 

might have been anticipated Sixty days,

Single Copy, 10 centsAnnual Subscription, $2.00.

MONTREAL, FRIDAY. JUNE 17, UIO. easier as
3 to 3'4 ; i)0 days 3', ; six months, 4 to 4'4. 

The ex|iected happened the affairs of the asso
ciated clearing house ! 
addition to surplus was elicited, hut the amount 
of contraction of the loan account was under cx- 

1 nans fell $1,1x0,loo; cash holdings

general financial situation.THE in that a substantialxs,
The Bank of England secured the bulk of the

Monday.$3,000,000 Transvaal gold arriving on 
It therefore appears to be getting its share of the

reductions
(icctations.
increased $3,700,111x1; and the addition to the sur

it now amounts to $24,48),-
supplics in spite of the successive

This week the newly 
allowed to stand. No 

New York was one of the

new
of the official discount rate. $3,400.000.plus was

075. The proportion of reserve to liability is 27.1 
pc- The trust companies and non-member state 
banks reported a more substantial liquidation of 
loans; the reduction 111 their case was $y,077,000. 
Their jierccntagc of reserve is 17.2 as against 17.1 
in the preceding week, t onditions in the railway 
world on the other side of the international bound
ary have taken a more favourable as|*-it in that 
there is now a I letter prospect of the railway cum- 

|icing |ieriiiittcd to put their promised ad- 
thvir show mg th.it 

they arc ncicss.iry nr reasonable. However, the 
prices of the stocks which registered.such 
declines are extremely slow in recovering 
ground. This fact stems to support the theory of 

ho have maintained that there would

inaugurated 3 P-c* ra*c 
doubt the situation in
factors that o|>eratcd to induce the directors to 
lower their quotation last week and the week 
before From the standpoint of European bank- 

Wall Street over the rail
road rate question serves to relieve the Trans
atlantic institutions from their anticipations ot 

calls for accommodation, l.ixiking upon 
North America the Bank 

three or four weeks

was

what happened inmg

heavy
the business situation in 
of England directors could

that great activity prevailed over
for commodities were the

panics
vantesee, rates into elicit ihk>ii

the whole
ago.
continent. High prices 
rule, equally in the United States A very gen- 

speculate pervaded the whole
area. This prospect, taken with the unfavourable 
condition of the foreign trade of the big republic 
undoubtedly indicated a heavy demand from 

for credits. While that was the case it 
of wisdom to keep the prosjiec ve

a h h

sc\ ere 
the h >st

eral tendency to
those critics w

been, around this season, an mqiort.mt 
liquidation of stock market commitments even .1 
the railway dispute had not ap|)cared

Underlying the froth of simulation and I*
satisfactory and solid con- 

the United States and 
Canada are progressing favourably; and, so tar 
as one may judge .a tins stage. ., large yield of 
cotton and of the principal cereals will '*■ bar 
vested ... the coming fall The present week saw 

of real summer weather ; and tnc 
seeds which had been kept back so long 

spending well to the

have

America 
was the part M Oil -

within bounds by maintaining ing arc seme very 
cillions. I rops both in

borrowings if the ha ikIt seemed at one time as
be raised from the 

this side

discount rate.
London might have to 

level However, circumstances on 
the ocean have undergone a sudden change. 
There has been violent liquidation in all the grta 
speculative markets, and prices were forcibly put 

lower basis. The administration of tins

rate m
4 PC

the beginning 
plants and 
by the cold 
warmth and sunshine.

The money market i«osition in anad.i • 
dergonc no material change since last week W • 
t g ncral underlying tendency is still towan.

K the fall there have been m evidence
making for relaxation. Securities

sharp corrective to the American monetary posu 
non meant, of course, that there was less necess ty 
for the great European bankers t.. remain so r g d- 
lv on guard over their cash resources, since 
cheated* that the inquiry for crcd.ts on American 
account would I* materially lessened From the 
Uct that the London bank rate was lowered so 

the appearance of genuine

wet season are re

dear money in 
factorssomebouse

promptly u|»n

sm
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $30,OfM),000 

Deposited with Dominion Government. $500,000. 
Canadian Branch t Head Office. Guardian Building, MONTREAL.

H. M. LAMBERT, Manner.CANADIAN TRUSTEESi
W. M. Ramsay, Esq. (Chairman)

. (Deputy Chairman) 
R. Wilson-Smith, Esq.

BERTRAM E. HARDS,
Hon. A. Desjardins 
<1. O. Gravel, Esq.

Assistant Manager.
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V
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ç «cemimuo v|(
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/A HRETAII
rlcZeTr

t 5> ? .«eaeLoustoN OAm », 
Vi J.OAHONE* THOMPSON f/JL\^r
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CANADA BRANCH. HEAD OFFICE, MONTREAL

ne Northern Assurance Co. limited
'ft “Strong as the Strongest*'

HEAD OFFICE FOR CANADA,
88 NOTRE DAME STREET WIST 

MONTREAL
ROBERT W. TYRE, Manager.

INCOME AND FUNDS 1909
$37.190,000

. 15,500,ion

- $50,680,000

6. E. MOBERIY, Sep. it AimiIm.

Accumulated Funds, 
Uncalled CapitalO

Totalra.

ACCIDENTMARINELIFEFIRE

Commercial Union Assurance Co.
LIMITED, OF LONDON, ENG.

Jt 17 '«•««••«lCapital Fully Huhacrlbad 
Ufa Fund iln aitaclal truat for Llfa Policy Moldarai^' AtHIO "

•A* .TOO O»» 
VI 1H»o i'IH 

I i*7««0

iii i

Total Annual Incoma, aacaada 
Total Funda. aacaad t 
Oapoalt with Dominion Government l

Head Office Canadian Branch i Commercial Union Building,
Applications lor Agencies solicited in unrepresented districts!
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I
132 X36 81 JiMi Street.
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m tho interests <jf the future ilcvelopnirnt <>f l an- 
,i(la and whatever the tuturc history of these com
panies may tie, we do protest most strongly against 
the use of these circus like Daily Mail methods 
lor inveigling there is no other word lor it 
the British investor into British Columbian lumber 
companies

Wo here in Canada are faced with the problem 
country "the world's last 

and lor many

have declined 111 Montreal and I « ronto as well a 
in Wall Street, 
produce, which had liven held in storage, forming 
the basis <d batik loans has gone down the St 
Lawrence on its way to Europe. And the dairy 
and other prvdu Is Ô! the pro nl year h ive begun 

the market III volume and have been 
passing through the exp, rters’ hands With re
gard to the dairy products the output this year 
should lie larger than usual on account of the ,x 
collent pasturage, the result of the numerous rams.
However, the consumption of ere...... butter and
cheese, within the country has born rising rapidlv ; 
and there might be a considerable increase ui the 
output of the dairy without any increase in the 
amount or value exported.

J* >
A MANUFACTURED "BOOM."

A great deal of gram and other

to (unie 011
of developing a great 
great West.’ l«r that purpose 
years to conic we shall require all the capital we 

command m the monetary centres of Europe, 
Pans, 111 Berlin, in Brussels, in 

As we are the last to develop so it 
ml the mistakes which

van
m London, in 
Amsterdam,
it mi umlx'iit upon us to av 
have been made in the development of other parts 

we should U' foolish indeed were we 
gs gratuitously given by theol the world 

to neglect any 
t\|KTience of other people.

Mr. Byron F. Walker, president of the Cau- 
The details given on another page by the I .omlon ^ Bank of Commerce, wrote only a tea day ,

correspondent of I UK ( HR< >Nin.h and the (doles ( . “Moderate statement of our |x>Wntial •mil
which have come over within the last few days .,roSent wealth will more readily convince than
regarding the ell oils which are now Ix'ing made j |(i(| adjectives and jicrformaiii v ol i onlnvt
in London to engineer a "U oui" in British t oliitu- ^ ^ mnrv |(, enlarge and |M-r|K'tiiale our credit
liian lumber companies arc not cheerful reading U| m ul||lm„,.,| wheat fields' I here are nuinlx’r
for those, who, whether living in the Fast or West, ( ^ .)r(„,fs if any proofs were needed that at the

/""IV ,"vl1 '"'.V1 or, sent tune British investors are more favourably 
I lie I nues, the Daily Mail, and the (||s,„,sl.,| ||,an ever they were Indore towards t an-

i adian investments, and are willing, it not « 
anxious to place their capita! here, rspcnallv since 
a higher scale of taxation in England tends b. 
make investment 111 that country less profitable 
than formerly For many reasons winch it e. not 

to enter into, it is desirable that 
sible bv

vv.iriiin

are sinter, Iv anxious lor
Canada.
Observer, it appears, have lieen publishing n:«ring 
full page advertisements illustrating the lumber 
wealth of Canada’s Pacific province; and in the 
Daily Mail’s financial notes h ive appeared various 
obviously ‘ inspired” paragraphs stating that there 

mnnistake iMc Mgns in certain puartvrs that 
three weeks there will lie 

1 boom in British Columbia timber

are now necessary
Canada should Ik- developed is l.ir as po- 
British capital But there are ni.lu allons that 
French, Herman. Belgian and Dutch investors a ri
al so willing b, supply -nr needs I here is no 
doubt that the various centres in Europe wli h 
have Iicen named will sup|)ly ( anada with all 
capital winch she requires lor her legitimate deve
lopment now and in years to come if only an,id. 
will preserve her financial name unsullied, and 
will be careful, as THE < HK >xin K has been ni- 
s,sting for years past, on selling only m Luri'iic 
securities winch are thoroughly sound, •se-c unt.c -s 
which are the liest of their ty,x'S. securities ii|yn 
which the p.uro|iean investor can phue r< li.ini, 
and which will not keep him awake o mg 1
Capital is a shy bird; the ....res. vylnsper ol n-

seand.d is suffi, tent to drive it avvav, 
lifficult task indeed to m-

withm the next two >r 
another boom 
company promotion. |ust as the far-seeing iin.in- 
ciers of M Hiring I a ne foresaw the -tate of affairs 
that would arise in connection with rubber, so 
several far-seeing financiers in the city hive lieen 
acquiring options over large tracts of timber lands 
in British Columbia and the public is likely to 
hear a good deal more of the matter in the near 
future” Then follows a lot of stuff about ‘short
age of supplies," "advance 111 prices," “British 
Columbia the last great - nine of supply.’ "mills 
working night and d.iv unable to supply the wants 
of Western Canada" all the stock-in-trade in 
fact, of what any one who has had the slightest 
cxtieriencc at all of financial columns will recog
nize at once as "the puff preliminary" and paid 
for Following U|x>n these puffs in fact, the pros- 
iiectus of at least one British Columbian lumber 
company has made Us appearance m London and 
«Hiers are on the stocks, waiting merely until the 
public has lieen worked up t-> a sufficient pitch ot 

by these “puffs preliminary to make

I
1

security <*r 
and onec away it is a <
dure it to return

It is in view of these facts and for these 
that we pro,, I m, t trongly against the attempts 
now being made by anonymous ' ,fl ' "
ciers,” l<> manufacture a "boom in British "hi
bian lumber issues. The securities thev have to 
sell may or mav not Ik- god; however that n ay 
!„■ their'methods , f grillin' rid of them are lug i > 

insult t > < anada winch can 
without indulg-

ITT'-nils

enthusiasm
their appearance.

We are not concerned at the present time with 
itherwisc of the propositions 

tiring submitted to
the genuineness 
which under these auspices 
the British investor. Having had no opixirtunity 
either to examine the properties in question or to 
form an opinion as t > their prosjiects, we are not 
m a position to state whether the prospectus es
timates of profits winch ,1 mav lie snfrlv taken 
for granted arc on a lilieral scale are likely to 
tie realized or not. Possibly they will be, possibly 
not; at the moment it is no concern of ours. Hut,

or (
arc objectii liable, and an 

obtain the capital it requires
questionable tactics of this sort

dists the fair name of < anada must b 
kept out of the mud in the European markets
and this manufactured Tkh.ii. * ('hr'iNTCI F
down Against that "boom Dit ( IIRONICI.E 

tlic strongest protest in its |*>wer

mg m
At .dl

raises !■
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insurance company

head OFFICE - - - TORONTO
MONTREAL BRANCH. Dokbl.- R-U..I

Secretary. lo4 SI. #■■•» *»•
OUEBEC BRANCH 1 Seeraler»,

WINNirEU BRANCH. A. W. Bl.b., Dl.klct S.cr.t.rjr. 
507 5 llctireevey Block

ONTARIO AND NORTH WEST BRANCH
TORONTOA IlihnoHil Street. Fast.

PROVINCE OF QUEBEC BRANCH
*1. Job. SI.. MONTREAL.lit! 51. Je*»" eor*

The Yorkshire Insurance Co., Limited.
Of* YORK ENGLAND. established iei«

JAMES HAMILTON, Eh . *•»•!*ASSETS $11,000,000*T. HON. LORD WENIOCI. Chaims».

-

Canadian Manager, P. M. WICKHAM, Montreal

FOUNDED lT»2 I

WESTERN Insurance Company oi 

North AmericaASSURANCE COMPANY
Incorporated In 1851

FHILAITELFHIA$3,267,082.55
640,597.32

:ASSETS,
LIABILITIES. :
SECURITY to POLICY-HOLDERS, 2,629,485.23

::
: $5.000,000

15,585,501

144.750,841

: CAPITAL, . .

ASSETS JANUARY I, 1909,

LOSSES PAID. . . .

ROBERT HAMPSON S SON 

Genera A|ent$ for Canada.

LOSSES paid slate or|*nltatlon ol Cee-
. $$2,441,172.44

RUT

MONTREALMHKClOKdi

H..OIO, a. CO*. r«w«i 
H I. nod eei JOHN HHSIIN, B.C..'Li. D.
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W. H. MBIKI.K. Meeeftni IMre.Oor.

IOBT hlCKEltlHKB, M.P
l. A. LASH, K O.
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Union Assurance Societyf> tt. MARNA 
ALBX. LAIRD 
AUGUSTUS MYBHM 
JAMBE ttlKB USIKiKWe

e. w.voi

— Muobd in rei —
Cemetrtlil UrIm timranca Ce, Ud. «I Lsad*. tag. 

Total Fundi Eicesd • UMM.000. »etirtl| UaaioiRad

.... CANADIAN BRANCH I .... 
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( the Dominion'sThe following statement 
public debt : —
1.1 AH1I.I II ES :

Payable in Cana-la.....................
Pavable in Englaml 

jo Temporary 
Bank Circulai ion Ke«len»|»t on
Dominion Note*....................... ..
Sating* Bank#............................
TruM Finnic ...............................
Province Account#............... .
Miecellanon# ami Banking Account#

is oCANADA'S FINANCES IN 1009.
DollarA Record Rerreue—The Hundred Million

of Debt for Year. TwrlrrMark Paaaed—Increase |4,MHi,710 
•.157,451.059 

17,033,333 
4.1 15,359 

87,224,069 
58/404,-‘40 

v,:iu7,lv3 
11.92».592 
20/>l»,599

Million».
i.iThe latest issue of the C anada Gazette contains 

a statement of the revenue and expenditure and 
the public debt of the Dominion of ( anada lor the 
fiscal year ending the 31st March last. As regards 
revenue the year was a record one, 'he total receipts

This total was madeaggregating $101,501,034. 
up as follows : — Total Uros» Dell ......... #47»,753,045

#«0,1511,1:15 
$ 15,2ft 1,352 

$7,858^17 
$10,114.990 
$H,018.009

CuMtom#...
Exci#e......
Post Uftice ................................. ...
Public Work# (including Railway#)» 
Miecellaneou#.......................... ..............

I ASSKIS
tnve.1 menti—8111kin# Kmul».. ..........
Other In vestment*..................................
Province Account#.... • ••• •••• •• ••' 
Mi.cell.Di mis and Hanking» Account»

#14.782.1114 
2.,,216,8.51 

2/296,429 
Vl.tV0.W4

ii:'.l,l-6.6v7.............................................................................  $101,501,044
This is the first time in the history of the Dom

inion that the hundred million dollar mark m 
revenue has been passed. The nearest approach 
to it was previously made in tl hscal year [d • : 
when the revenue aggregated 46,054,50b. jh.it 
record has now Ixxn i>assed by 5 1 •• millions Dow | lows: 
last year’s receipts compare with recent years and 
the increase in the Dominion's revenues during the 
decade prior to the fiscal year under consideration
will he readilv seen from the following table .

Total Hecetul» 
...#51.029,W4 
... 524.14,701 
... 58.050,790 
... 1 «.047,009 
.. 70,«'>9,817 

... 71,192.77:1 
.. so,li:i9 360 

... «7,V«9,'i2S 
.... V6.05I 506
__ 85,0113.404
.... 101,501,031

Tutu! Nit I>.1.4,31.4 March 1910" 
,l0 Slat March 19011..Its

... #12,336,068

s fill-
lucres»» of belt for tear 1902-10.,,••• •

in tins case is aThe ten year comparison

;■!. si, 80,713.173 265.493,807
I5uïi:433 86/452,429 2«s.4M. »4

ô«:9m.
3.;T,962412 104.094,793 W»^".]j »

■ S5SSJK
; » ISSfcS 777>V60

• » !5®S

Fiscal Year.
1900
1901
1902....................
1904 ...........................................
1900 .................
1907 (9 month*).
IV0H..........................
1910.....................

Yc.r
ltlOO.
1901
1902........ .............................................................................................................
1904 ........................................ ........................
1905 ......................................................................................................................
1907 (9 month#)...............................................
................................................
1909.......................................................................
1910.... ..............................................................

The expenditure on account < 
fund is put down without any 
$711,4014.84(4, so that there is 
surplus on this acount of $-’-’,001.185. ' ollowing
this bald statement of expenditure on amynt ol 
the consolidated fund, however, comes the follow- 

table of exjxnditure on capital account, cdc.^

78.5,255 
1 299.97» 
2,048,097 
2,411.095

EXPERIENCE OF AMERICAN 
COMPANIES.

Actuarial aud Medleal Invctlgatlou.

THE LIFE
,f the consolidatcil 

details at
Importanta Pi >arentan

of the>\ j„mt committee of rejiresent.it îv es 
Actuarial Scxictv of America and the Ass,a u ion 

1 ,fc Insurance Medical Directors are aboi - 
beuii, „ne ol the most inijiortant investigation 
into the life insurance business of the l '"‘‘V 
ani| Canada that has ever been marie W '

ill undertake will tx an analysis
of the forty leading Id' 

the effect

,f
mg
Public Work» M»iI way au,I Canal»...............
Dominion Lan,la ...................................................
Militia Capital "......................................................
Railway tfutoidie»..................................................
Hountie#....................... Vi*.......................
North We*t Territoric* BeWMion...................

committee w 
the mortality exjxricnce

ësS'FÿglHï
Of «lie a,,,,1-cant lor msuran^ A sunk;
,iga'ion but niore restricted m character^ ^ ^
l,v the Actuarial Society .» hw > R , |

which the medical 
,f the

650

$31,114.994
79.409,849Expenditure on account of Con»olidated bund.

ToUl Expenditure lor li.c.1 year 1909-10......... $113424 843

From the comjiarative table it will lx seen that 
the exixnditurc on account of consolidated fund 
ïasTels hv $4.654.384 than in u,* and the ex
penditure chargeable to capital (exclusive of rail
way subsidies') less by $10,520,270

Total Kipei.illture.ChargeeFlwal C011». Food KlV-n'IlturoYwr. Kirndltaro. CMWaW. '«l.l.llrr-
# $ »

725,720 1,547,624 52.717 466 
908,681 57.982,866

*

fill si ias
...E |§§ |®E iE: «5 EE ™ ..-....

of more
in the leading companies 
those important features by 
examiner determines the standard < îar.i,

1902.
1903.
1994
1905.
1906

1910.

m
m

m
m
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INSURANCE
OFFICE

THE SUNLondon Assurance
CORPORATION

Or ENGLAND.

rouHDio a. P mo

Hoad Office t

Threadneedlt Street, - London, England
The Oldest Ins*race Office la the World.

Svrflvs ever Capital and all Liabilities exceeds 
%10,000,000 

Canadien Branch 1
IS Wellington Street East, Toronto, Ont. 

H. M. BLACKBURN, Manager

IHCOlPOBATKU BY ROYAL, CHART** A.D. 17»

sa.aet.sro
aa.esr.eio

'IT,
irreT(

Head Office for Canada, • MONTREAL
W. ERNNRDY 
W H COU.KY J Joint Manooem

This Conmanv commenced buninw* in Canada by 
depoeiting $300.000 va it li the dominion Government 
for security of Canadian Policy-holder».

ACADIA FIRE IMURAME CO.
PXTNI A.D. 1662—

Pot a timer Contracts, Ontario end Qttelirc apply to
Breath ORr# SO *t JsMrt %|.. Bselrml. W J. IKKBITT. Sef\. at Irmrlrs 

Monllobo, Alberti
Tlt'ts. MKt\ K. Keniden* Mstingrr, Hillman Itlock, W inniprg. 

Md|«MA -riiHIIItT B IN)V ti ll, Gra. Agents Vnncotiv-r. H.C
Tsrs .ls «frito lî II Wrllihgtsa Mlrrrl East. BI IRIMftKWI ITIII, fcm- Igmts 

f. 1. MUMam V. M.-sl-r.

ANGLO - AMERICAN
rise INSURANCE COMPANY

Head Office. 61-65 Adelaide it East, Toronto

SI.OtMMM»» 
1*0,100 
04.0*4. *v

h.id

AUTHORIZED CAPITAL.
SUBSCRIBED CAPITAL.
Deposited wills Iks Domlieloe Ooveve- 
■ eel 1er I be protectloe of Pellcybold

w,manz2.\ 5,*^: /r* »«as»*-”MOUNT ROYAL ASSURANCE COMPANY
N. N. BEC1. Manager.AirrnonzED capital, %imm

BRAD OPPICR i • MONTREAL
President. Redolphe Forget Vice-President, Hoe. H. B.

». E. CLEMENT. Jr.. One seat
Responsible Agents «rented In Meat reel end Province of Quebec

Applications for Agencies throughout 
the Province of Quebec ere invited.

ieu... | HKN1V ItLACHFOBD. MONTREAL
C.eoeral Agent fot Province of Quebec.

ESTABLISHED I BOOINSURANCE
Canadian Investments throTefal reads ExceedPHŒNIX of HARTFORD $8,280,742.00$85305,000

North British and Mercantile
FIRE AND LireCOMPANY

SO 941,424 23 
•<6,606,577 C3

Total Cash Arsyt.: 
Total Corrib Paid: INSURANCE COMPANY

MRKCTOKS
A. Macmdfn, P*u . Chairman

G. N. MojtCSL, H u-
J W. TATLEY, Manager.

MONTREAL
ClIA* T. AlBK. F*U.

Head Otticc tor the Domimlon I
78 St. Francois Xavier Street, - MONTREAL

44.RO la all CUI.A aa4 prtecleal Tswaa la Caaa4a
RANDALL DA VIDSON. Manager

Application» for Agencies Invited.

THE

Montreal Canada "THE OLDEST SCOTTISH FIRE OFFICE:

THE CALEDONIANFire Insurance Company
INSURANCE CO. OF EDINBURGH.

Founded 1805.
established 1859

•eB7.eae.»B DIRECTORS -Hon R.C. Holler Klpblnstone, Sir (Jells Macrae 
Cnnrlee RUeble H S. C.. Hubert Mtewnrt. Alexander Itog e 
Kd. Kerry, k red K. s*o«Ure«»n. Robert Hrodie, William lllalr.

4e*#»ta
fiie’vn
O'kter Liabilities

•193.07 I .RE
20 687.9 1

213,769. IP JAMES COWAN.ROBERT CHAPMAN,
Fire Manager 

J. a BORTHWICK,
Camaeien Secretary.

Genera: Manager.
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Head Office for Canada, Montreal.
I MUNTZ « BEATTY - ReaUeat Aâ.et. Ter.»toHead Office : 59 St. Janes St., Montreal
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THE HERALD DISASTER.medical man. The object of the investigation is 

not to modify the premium rates to lie charged 
which must still as a purely actuarial problem 
lie based simply on the age of the applicant 
and the mortality experience by ages, but to 
furnish a more (icrfcct guide for the medical ex
aminer m passing on the application. At the same 
tune the conclusions to lie drawn from the empury 
must naturally depend upon the actuary, while the 
classification itself is more properly a medical 
problem.

The committee, it apjicars, has already been at 
work for more than a year in determining the 
classes t‘o be investigated and cards have been 
prepared on which the companies will furnish the 
data. It is estimated that a year will lie required 
to assemble and arrange the mass of material.
I he investigation has to do with the |Hihcy issues 
of the years 1885 to 1908 inclusive It will in
clude a study of 08 hazardous occupations, 70 
groups of medical impairments, four groups of 
female and two of coloured risks, and four groups 
,,f joint policies together with the necessary groups 
for determining the relations of height and weight
to longevity. . .

The Insurance Monitor of New York lorsecs tar 
reaching results following upon this investigation.

Could the experience of the various classes i t 
lives, says the Monitor, lie as thoroughly analyzed 
as has been the cx)ienence by age, life insurance 
would necessarily be conducted on the principles 
of fire and accident insurance with mi systematic 
scale of rates, no definite level premium reserve as 
now: no fine spun mathematical formulas tor the 
computation of reserves, and with the medical cx- 

the chief rate maker of the company.
understood

tI he deplorable disaster of Monday morning by 
lost their lives, and the Montrealwhich 3.’ people 

Heralds offices m Victoria Square were complete
ly destroyed is from the point of view of the loss 
of human life, the worst experience of the kind 
which Montreal has had in its history. I lie 
Herald, to whom THE l hkonu i.E tenders it

sympathy, has been singularly unfortunate 
in the past m regard to fires, though never on any 
previous occasion has disaster attained the appall
ing magnitude or been attended with the distrcss- 

wliicli mark the events of 
when the I ler.ild

-si;

II
:

s Sill-
i 'i vrv
.

ing circumstances 
Monday. Twenty five years ago 
was located 111 St. James' Street its building and 
plant were almost totally destroyed. I wo years 
later when the paper had moved to the corner of 
I atour Street and Heaver Hall Hill it was again

third visitation A
■*

.. In 1893 came a
move was subsequently made to Craig Street, where 
in 1898 there was another blaze, on this occasion 
fortunately not of so serious dimensions. lie 
Herald continued in Craig Street until 11*15 when 

taken of the X ictorui St|iiiiri* iHiiltl-

burned out.
11

if Ipossession was 
ing destroyed on Monday.

While there has been in this disaster an appalling 
loss of human life, it may quite well In- supposed 
that the loss would have been even greater had it 

for the well directed efforts of the ( it y 
under Chief Tremblay, whosenot liecn

Fire Department
work, both while the fire was actually 111 progress 
and since 111 the search for the bodies of the dead 
,s deserving of all prai<e. I heir ta«k. while the 
blaze was at its height on Monday morn
ing was performed in circumstances which were 
exceptionally difficult owing to the network o 
wires running along right in front of the building 
ami the high wind which impaired considerably 
the force of water directed upon the flames. At 

start of the outbreak fortunately it was 
,<• first duty of the brigade was to 

„ of as many as |h»ssi1>Ic\ and there 
doubt, as h is Iie<'n said, tint the early 

this direction saved lives, 
out the

1, i

animer as
The science of life insurance as now 
would degenerate into the mere art of the expert. 
Fortunately that day still seems distant, hut by 
the mere force of increasing knowledge the business 
is moving on in that direction and the function of 
insurance to distribute the losses of the short livers 
among the long livers is being gradually restricted.

I

the very 
realised that 
save Ihe

f

can lie m>
efforts of the fire men in 
which had they thought only of putting 
blaze must have been sacrificed.

While ,t wold 1 tie highly i'iipro|x-r, pending t i< 
xvhu h arc being made, 

of tile

* * r
Finance and Peace. The late King was so con

fer him-
I

spicuous m his desire for peace as to earn 
self the title of "The Peacemaker, and con
sequently lus death is a loss in a special sense o 
the world of industry, which flourishes lies! n 
ttn.es of 1 K'acc. It is, however, now recognized 
more than ever that it is not only constitutional, 
sovereigns or absolute monarchs who direct the 
demies of nations in these days but the kings 
of finance must also lie reckoned with, as t is they 
who really furnish the sinews of war. It is mi
ls,riant for us to liear this in mind, as our invest
ments are gradually extending their field beyond 
the confines of our own country. Saucer I rask N 
Co., New York.

New British Companies. New British insur
ance companies alxmt to lx- floated in —don in
clude the Non-Tariff Fire and (.encra Insurance 
Company, l td., with a proposed capital of >5.- 
,MX,,cxx,a„d the Fond,,,, & Count.es tisurance
( ompanv. l td., wt'h a pro|K>sed camta! of $Z,500. 
«XX,. Of the latter l ord Kibblesrl.de is to be cha 
man A third new company to be called the Brt 
ish Metropolitan, is also, .t is understood shortly 
to conic out.

result of the <x|>ert enquiries 
to express any opinion as to the origin 
disaster, whether caused in the first instance by 
the buckling of a wall r by the fall ot tin 

tank. may legitimately lx- .--rvcrl 
lamentable (1,sister shou <1 m,|x'l every- 

who ,s concerned with these enormous
T.»-7---;

2LTSTV •*
-* - .......i1- .......

occur. Those rr sixitisible Hl tins "»■»
,ank, r",oTt£rKd!mgcr. sn.ee pr, , «0 M-day’s

water 
that this
one
water

warning

i
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First British Firt Office EsUhlishtd is Cassia

THE BRITISH AMERICA 
ASSURANCE COMPANY

Phœnix Assurance Co.U,
. - S7S500.000.00

Or LONDON. ENGLAND.
TOTAL AESOUSCES, ticeed 
L0S!“ ■ 850,000,000.00
DEPOSIT Wits tm Fidinl Cy«;w"j 

lor 1 be Mcarltj el pollcyholOer» 
led Inieetmeeti li Ceeede, eieeed

Bead Office for Canada 1 
100 St. Francois Xavier St. - Meotrosl.

». MacD. Paterson, \j0i„t Managers, 
j. B. Paterson, I

INCORPORATED IUI.
2,500,000.00

HEAD omet: TORONTO 

Reliable ProgressiveOld
. $ 1,400,000.00 
. 2,022,170.15Capital,

Losses p»M since orgnlzotlon. 33,620,764» I
AimS'M WANTKO

Established 1864.uimmcTOBat

New York Underwriters
Agency.

mm Sts A CO*."e****' e VktîïrtsSk.*»
H l»r. BICKBMHBB, M-r. AUUUHTU8 MVKHS
t W OO* rKKltKHlC NIUHOLLO
0.0 HANNA .IAMK KKKH'MBOKNIE
A 1.0* ' A'*® - SIK lir.NKÏ M. 1‘KI.LATT
I » UAnH JtjO. K „ woul>

**° *■ s. 0. WElEUt, MsM|«« «WW Policies secured by Aeecte - $18,980,605
r. ■. SIMS. Sssests,,w. B. MtlSlt. Os.. Msesdse

EVANS A JOHNSON. General A«enl» 

25 St Sicrimeol Sired

PROVINCIAL AGENTS.
JMO. »« MO.SOS. I 

Montreal. Que, 
Warra ft Caleiw.

St John . N J. 
Horace HaIUAD, 
Charlottetown., P M. •

J osera MoipntA
Toronto oat.

Oolmo. Haaiaoao ft Nawroa, 
Winnipeg. Man.

Atraao 1 Bell 
Hsllfss h.8.

MONTREAL::

T. D. RICHARD60W, Sept, for ClRil. Terete.

'NORWICH UNION 
FIRE OFFICE.

THE

London Mutual Fire
INSURANCE COMPANY

. - 1858
FOUNDED lier

agents wanted estaslished

. TORONTOHEAD OFFICE
l Is not a new venture, but an old-established, successful 

• Canadian Institution, with a clean Fifty Year recoro 
and the patronage of over Seventy Thousand 

satisfied policyholders.

head OFFICE FOR CANADA: TORONTO

JOHN B. LÀ1DLÀW. Manager 
JOHN MncEWEN

supomnnrearr at montmal D. WtlSMIlltR, _ ,
President and Managing Director.

FIRE
AGENTS' TEXT-BOOK

INDEX TO 
DosUilob 51(1 ProDibClal Statuts

end down to sod ia-

la Isssiusd Dlcllaaary tl 15* tires nd tarttleal y5r»sas 
>a corns. a*a iMeag Pin UBdarwrturs.

By J. GRISWOLD.
Ta «51*5 Is awtadad ■ PNk| Pire hrt. T5e «5.1a sippla- 
ootid 5| Uert nti ltd yib-rst* Cucallalka isd Tl«« T*5l*s 
Minuta it I5i lîtlei «I

THE CHRONICLE. Montreal.
sa.00

The va ,
PrivVlf' Art. Wot/ .ni sh«r C.,nlrtk..jlon

1 i . .ivins lh. i.t. »K.n .n Art mc..rp..,«l.i. ««»«' rnv*" 

poeeikle. ______ -

.

Lovall a So., u.. Pobllsk.r.. M..U..I
Job.

Price
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Accident ft Guarantee Corporation, l.lmlted, « 1th that 
Office, and the same will he submitted to the Members 
dt the Ocean Accident i- 11 ............... Vmior.itInn, Limit
ed, for their approval ttt an Kxtrau.'dtiiary General 
Mee* I tig to be held at the Institute o. Chartered Ac- 

■ i ouatants, Moorgate Place, Iximloti. 1*1. V.. on ‘I uesiluy. 
the 14th June, lit III, at II o'clock 'n the forenoon.

The Directors arc of opinion that the terms of the
to the Members.

disaster there have been two occasions on which 
these tanks have fallen. On April 3, igo6, the 
water tank on the top of the Botvin, Wilson C om- 
pany's six-storey building, 5-° bt Paul Street, 
collapsed and tore through the building to the 
fourth floor where it caused one death, and in 
August, 1908, there
the Wolff building, 170 McGill Street, on

loss of life.

I

VJproposed arrangement are favourable 
and they recommend them for acceptance.

The Members will for each U of paid up Share Capi
tal receive £7 in cash, and In addition £.", In Cl per 

Debenture Stock of the Commercial Union, re-

siitiilar occurrence at 
this

wa s a
h

occasion fortunately there being
A rather nice |K>int in connection with the 

Herald disaster will probably conic into view when 
the adjustment of claims with the insurance com
panies takes place, viz., the rcs|iective proportions 
of damage done by the fall of the tank and by 
the subsequent fire 1 he following is a correct list 
of the insurances upon the Herald building, in 
addition to which claims will have to lx- met by 
other companies for damage to adjacent premises. 

The insurance loss is estimated at 75 lH'r cent.
.. $10 000 
.. h son 
.. 2.7.11)
.. 7,5"0
.. 14,750
.. ll.TSO
.. 7,500
.. 17,8110
. II. «00 
.. 7,IM1I
.. 11,000 
... 1,010
... 2,7.70

5.000 
... 7.501

3 500 
... 5.000
... 1.1,500
... 3,0110
... 3,000
... 3.01*0
... r, 500 

5 too 
4.500 
2 0 0 
2,50.1

lli> 1

dcernable In 20 years nt par. with the right to the Com
mercial Union to repay after ."* years at 10.7 on six months 
notice.

This exchange, taking the 
Stock at par, is equivalent to CKO for ea- h C * hlmrf. 
and £ 12 for each £1 Share, and. pending completion 
of the transaction Members are to receive the tame divi
dend as for the year 1000, with tlie additional provision 
,hat on completion Members on the register at that date 
will receive a further amount representing the differ 

(between the above dividend and a sum equal to 
on the purchase consideration.

3 -
1

value of the Debenture

i

,1
-
il

I «slice
I £4 per vent, per annum

ompuied from the 1st January, loin, the date as from 
• I which the business becomes the property of the ( ommer-

Caledonian ..................................................
Commercial Union.....................................
Connecticut ................................ ...
German American..... .............................
Liverpool A London A Globe .••••••••••
Manitoba ....................................................
N. Y. Underwriter*....................................
Northern .................................................
Norwich Union ............... .........................
Fidelity-Phoenix ....................................
Phoenix of Hartford....... .................. .
Pacific............................ ............................
Richmond A Drummond...........................
Royal........................................................
Scottish Union ............................ .............
St. Paul.......................................................
Western.......................................... ..................
Yorkshire..................................................
Globe and Rutgers of New Aork.......
Farmer a’ and Merchant»* of New \ork
Sun of Pari»...............................................
Rli«>le Island ........................................
L*Union of Peri» ... ............................
Michigan A Commercial........................
Phoenix of Pari».••••• •*•••• «••••••••
Acadia.... •••••• •••••• •••• •••• *• 1

! ii
dal Union.

their present remuneration « with an addition In fa'<»ur 
of the Chairman> during the remainder of their ID. » 
Suitable provision has also 'been made for the st:i!T ar I 
officials.

!will continue to ad on

i

Yours faithfully.
RICH J. P A I'LL. 

General Manager and Secretary.
V

ft is generally agreed that flic terms set forth in 
tins letter arc exceedingly lilx-ral. Indeed, no 
farther back than May iStli, the i,5 shares of the 
Ocean Company were quoted m London at no 
more than £ .Vi and the H shares at i-Sh- 
the dividend paid in IW "f 3" Vcr ll,e >',vM 
at these quotations was about 4 ' ll,'r .

The Ocean Company was formed in 1871 
was one of the earliest companies, observes I In; 
Economist, to undertake accident and employers 
liability insurance. Owing to the want of ex
perience m the latter field the premiums first 
charged proved to lx- too low. but of late years 
the company's progress has Ix-cn extraordinarily 
rapid.

From the Commercial Union point <>1 view 
amalgamation should prove remunerative 

. firem has the greatest premium income of any 
The sale of the Ocean Accident & Guarantee I ||T1'(1(,m' (lffl(T Great Britain, an.l the ( (.in

corporation, Ltd., to the Commercial Union Assur- • j;il Vn,„n will now lx- one of the largest 
a nee Company, concerning which important -es r()I, ducting life, lire ami accident "
arrangement cabled particulars from our London ,nM.nts utuicr mai.agemc.il I he (ommer
correspondent were given in lllE LttRONIC LE. l.u I L;|j Vm,m st-,rted accident insurance in I't"", ■ 
issue, was unanimously approved by the share- ))(. <l( lll(. etition for new business has
holders of the Ocean at a special meeting held n ( an ,dent premium income of about
London on Tuesday. I his is the most irni«>rta f ( ml||„,n sterling. , ...
arrangement of Us kind ever brought hlx.ut and ^ Vi.K-n Ins had a reatarkab
with it there will disappear one of the few large ent> having Ix-twcc.. i8S*i and '•><>«■;
inde|X?nilent British accident insurance offices lh n.. fewer than ten other companies >* h
exas terms of the arrangement which has been ( mg f,,r amalgamations by <1 -
made by the Ocean with the Commercial l ...on ^ ordinary capit d is

set forth the following letter^ frotn^lr un'whi. I, a divnleml of (,5 ,kt cent is

f I

1On

> J*
COMMERCIAL UNION—OCEAN 

CONSOLIDATION.

t

THE

:

Unanimous Vote of Shareholders.
the 1Importent ArranRrment of its Kind «»«

the Terms.Most The
BronRht about—Llbrrsllty of

I

are
.......... .

and dated 1st June, Kjio.
paid.

> *

Canm'Ian Mortgage
of 10

Dear Sir or Madam.
I hrtvo to Inform you 

colv mI n iiroH04.il from
nnro Company, l.lmlted. have entered Into n 
ARve.ll.elll for the fusion nf (he buslnesk of III.

Tue North of Sfoti and
CmMUANV has declared a dtudeml al the rate 

for the half year

tint tlv* Director* hiving re- 
the (’omniert Ini Union Assitr- 

Provision'll 
Dr,-an p.c. |«r annum
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The Employers’ Liability
Assurance Corporation, Limited
................. Or LONDON» ENGLAND n » »

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

Canadian 
Government 
Deposit s
$434,127.00

' '

STANDS FIRST 
le Me McrdHy of Ne M-I». Moot Liberal Policies Issued

Offices: MONTREAL - TORONTO
M*«|« lor Coop «le, GRIFFIN « WOODLAND

kyCeetracts, le fleeedelMg«1 tlrceflli. ee4 le Ike Wcr. 
aHy* Hi touic meant.

lJ

The Imperial Guarantee™e.Canada Accident
Assurance Company

MON I REAL

AMD ACCIDENT INSURANCE CO. 

Head Office : 46 Hint Street West, . TORONTOHead Office, t1
CAPITAL, $.100,000

our
PERSONAL ACCIDENT, 

SICKNESS,
\ LIABILITY,
\ PLATE (1 LASS,
\ INSI II I NCE.

ACCIDENT and SICKNESS INSURANCE 
and GUARANTEE BONDS give 

IMPERIAL PROTECTION
FRANK W. COX9Es WILLANS,«L «IIILIOMMITH, T. N. HUDSON,

SocrotoryCor! Monéger.

MONTREAL 
MERCHANTS BANK 

BUILDING
FOUNDED 1871

TORONTO 
TRAD»MR BANK

BUILDING. THE OCEAN ACCIDENT & GUARANTEE CORPORATION. LIMITED.
of London, End.and,

Toronto.CHARLES H NEELY.
MAN A4Id * OR CANADA A N£WFOUNOlANC.

TO 0.',:/.°,V,7i,o°1.dnnr:-’n=, th.t =..... -d.r 0...dj;; pon = ... 
- -

*nd ‘rr,",,
A

Manager.

R. WILSON-SMITH
Financial A£ent

Montreal160 St. James Street 111:

INVESTMENT SECUimES-SeU.bl, ^ Co 'gov',re»• ^“*"'***"

CABLE ADDRESS I CHRONICLE.

Specially : J

I
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'*GUARDIAN ASSURANCE COMPANY. LIMITED.OF CANADA.TRUST AND LOAN COMPANY

For close «ixiii sixty years the funds of the 
Trust and I uan Company of Canada have been 
at the service of this country for the development 
of farm and urban projiertics. It was the pioneer 
mortgage company of its kind in Canada, and 
has always been distinguished by a fine conserva
tism a conservatism which has moved with the

The well-known (iuardian Assurance Com
pany, which celebrates its ninetieth birthday next 
year, continued to make steady progress during 
l()og, and is able to show a decided increase 111 lire 
premiums. These last year were $-,774.-4' com
paring with $2,716,51 4, an increase of $47,1140. 
This increase 111 premiums was accompanied by a 
slight rise in cx|x*nses and commissions which were 

|x'r cent, of the premiums as compared with 
t().41 per cent. 111 1 tyiS. Hut this is explained bv 
the fact that during the year branch offices ill New 
Zealand and in certain states of Australia have 
|>een established for the better development of the 

ipany's business there.
The continued steady progress ot the Guardian 

will he readily seen oil reference to the following 
figures which refer to the company’s «iterations m 
its fire department during the last three years:

1909

1j8S 1J1KS *r:2:i£
lietio of iioswp to ^.97 r‘*0|0
Kxpwv» amt Cowmt-PioiiM.. SllUm . . .
s*;if
I'rnni.ferre4 In I’rofll an I la "* „ shV.I-'o ism'-90 1 x'.'x’îM)
Tulnl Fumls ..r Km-Ih-pl.......  3.719.200 3,Xll4,.aO .t s.s.iaii

It will be noticed from this table that while the 
premiums of H).xj were $47.9.1° larger than those ot 
KytS, there was coincidently a most satisfactory 
falling-off in losses, winch in l')"9 were $1,4(10,144 
only, a decrease of $74.494 from I9"X flie ratio 
of losses to premiums thus fell in l')"9 nearly four 
iH.ints to 52.64. So that despite the rise 
lieuses which has lieen referred to, the aggregate 
of losses and <-X|M'iises including commissions) was 
,11 1909 only 90.5 l'cr cent, comparing with 9-"/' 
lier cent, in t(|o8, and 9° I** cent. 111 KP7

As the result of extremely conservative hnamo, 
which has made lil-eral allocations to reserve in 
the past, the Guardian is able this year to transfer 
to profit and loss account $4^1-474 ”f the $494.4'«9 
total profit earned The premium reserve fund now 
amounts to $ 1 ,-’.’8,240 and the general reserve fun 
to $_.,fM*i,ooo, these Items forming the total I unit 
in tIk* fire départent <>f 25^-

The Guardian, as is well known, though in
> fire business only, 

accident

a
1■
i

times.
Sir Vincent ("aillard’s statement regarding the 

affairs of the company at the recent annual meet
ing in London was a thoroughly satisfactory one. 
The interest account of the company ill Canada 
was $425,715, an increase of $54,945 over the 
corrcsjxindmg half year of 1909, when the total 
was $570,770 and of $8(1,140 upon the correspond
ing half-year of 1908, when the total was $559.- 
575. The net profits for the half-year were 
$147,030. For the whole year ending March 31st, 
1910, they were $303,065 against $277,015 in the 
previous year, an increase of $26,545. Flic sta
tutory reserve fund account has been increased to 
$1,273,820, and the special reserve fund to $250,- 
000 so that the total amount set aside for reserve 
funds during the company's year 1909-10 
roughly $ 180,000. This is no less than 60 [XT 
rent, of the profits from which fact the conserva
tive and careful character of the company’s man
agement may lie easily gathered.

1'hesc figures, as has Ix-en said, are thoroughly 
satisfactory, but even more striking evidence of 
the progress of the company recently is furnished 
by sonic figures which Sir Vincent Gaillard gave 
with reference to the last five years. These were 
as follows:

:

■
.hCl 111

!|

1 t
pox1907 V

was

I

I
III ex-

; !1910. Increase 
per cent. 

$825,380 107
303,065 «124

1,523,820 70

11)05.

IInterest account 111
Canada............... $49( -3°5

Profit ... I• ■■■ 144.075
Reserve...................... 890,1)115

So that, as Sir Vincent Gaillard observed, "the 
company lias taken very satisfactory and, indeed 
almost astonishing strides ahead." "1 do not wish, 
lie continued, "to take for your Board of Directors 
any undue amount of credit, because the Dominion 
of Canada itself is advancing at such an astonish- 

ratc that we should indeed lx: administering 
your affairs badly if we did not advance our inities 6
business also in some proportion to the general ad- ada conhni g ' ll,|,.|lty guarantee, 
vance.” Since the part played by the 1 rust and elsewhere r<. ^ 'husmess Nvith total assets
Loan Company of Canada and other similar mort- burg!iarv a h lability is, of course, un<|ues-

institutions who have placed British capital of $44.44 .• { IM h.ls lieen working in the
in Canada lias been no small factor in stimulating tiomi > c ' ' Vnder the. able man
the Dominion's progress, Sir Vincent's remarks Mia, " ^ V H il Lambert, of Montreal.
put the case very modestly. .1 murer the company's business inFor each of the half years of the year ending the (nadiannianig.ni str,dv and
March, 1910, a dividend at the rate of 6 per cent. , the Dominion" llums received were
,,r annum and Ih.iii.s of . ,x-r cent, as,un to 8 per 1 hr.t >y I "k f ^ m(.urr<l(, $<,,,,.,8. giving the
<rnt iHT annum) lias lx*en paid. As Sir X incent >/ >/•/ 3 r i tu lircmiums «d 2 |x*r
Gaillard said at the meeting the success and ratio ofr lusse'“r1 ,'Swwl I» ,'«■
pros|ierity of the company ilejiends principally cent. From the im (i„ar«lian
'upon the staff Canada. In tins resect the com- | a,la m .86,, until be rfldoMW " ,c
panv is particularly well served, its ini|x.rtant meivid in |>r« m ' . SM.S aggregate of
Canadian branch Ix’ing under the able dircc- ! $9.944.'49 a"d V', | ,, doubt, in the
lion of Col. F.dye. As its cx,ier,rnre has lieen $6.7‘>.v99-' L-j) 10r strengthen in ( a.iada
such as to encourage the increased investment of future maintain and f [ h|K,sltl„M ,t now
British capital in C anada, indirectly as well as | as m olhjr field •> ^1^ ^ ||r<,' g,.r ,„ the 
directly, tlx* I rust and Loan < oinpany of anada holds. . . I ' ,lulated upm the success
I.» *«*...a...... . m .h. .........rnl.1.’ iStÜ'aïi'Sïïl.'m

fi
! 1

Caning

gag'1

l

of

Dominion’s |x>tcntial wealth
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RAILWAY PASSENGERS 

ASSURANCE CO.
*2-

. ttds''/'

x\>ee^OF LONDON, 
ENGLAND

Established 1649

employers liability

FIDEUTY GUARANTEE BONDS
S»**« ÿSS5

Far Agencies Apply HEAD OFFICE! Cor. BAY and RICHMOND STS., 
TORONTO^” F. H. BUSSELL, CwraZ Managtr

xC

me Canadian Railway Accident Irisvrancc Company
Authorized* ^Capital =
Subscribed Capital____

D. MURPHY President. H. W. PCAKMM, aeey.

"TSt««Sc,“"r ““SL,
EMPLOYERS’ LIABILITY PUBLIC LIAUiLii t

PROVINCIAL MANAGERS I
Bank of Otttawe Bldg.,
61 Kina SI., B.
14 King B. W.
I W. Main Bt.,
617 Portas» A va.,

Montreal, Quo.
St. John, N.B.
Toronto, Ont.
Hamilton, Ont. 
Winnipeg. Men. 
Calgary, Alta.
Paw weetmlneter, B.C.

D. King,
W. J. Ingram. 4. a. Wlleon, 
f C. Bobine 
A. Lake,
W. A. Aokland, 
F. J. Mart A Co.

I

Local Atfents at all Potato.

ThfuwSlONfRpCS
"“«sins*txcétî"**^ msJSm'ÔÔÜoo
..MMsÏSIlkEÎL.Head office 1 IIS SI. JMM> Siftcl. cerner FWt • Mm<e 

montbbal. , „ .
*««•• -anted i. un«rr.—.m town. I» CBondB^

The Equity Fire Insurance Co.
TORONTO, CAN.

VN. GRCENWOOO BROWN, General Manager

UKKKKAL *CKNT»|

Vaulkn.T A Co., Ilnllfâg, N.B 
W.S Holland, Vmn«oeuef 
Ora. A. Lanin. Calfary 

J. M. yn.no. H Jobe, k 1

Canon .ran, Noelr.nl
g,own Claik. Agency, Winning
Young 4 l.oi way. gydnny.C. B.
Nccallna. Hill a Co., angina.

The General Accident
Assurance CompanyLondon Guarantee & Accident

Company, Limited. of Canada

for kgel purposes. Administrators Bands 
Liability Insurance. •

TORONTO, ONT.BRAD OFFICE,

Personal Accident,
Health, Uabttty and Industrial 

Insurance

Meelrael AN amt- Ciaada Lila BHfV. M»yse HcCombe ■

GRISWOLDS HAND-BOOK OF ADJUSTMENTS C. NOBIB-MILLER,
Haaodo. lee Oaoada

Ggaanl Afoata le. PROVINCE »f QUEBEC

ROLLAND, LYMAN S BURNETT.

,y I nrlswoM r«g.
Th. .tandard .nlho.il. and nt.wl fMlart ronipandlnio ot jnlon- 
ntnlioit Ishulsi kvnl etc., t»tt the ndju»tmrnt ol Fire Lowes 
estant Nu agent y 01 •«Ijaelmg oui ht cvmpkte without n copy.

montbbal.THE CHRONICLE, - MONTREAL.
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DOMINION IRON AND STEEL COMPANY, Limited.
Baum k Sheet, May 31st.

ASSETS.
130»1910

$34,687,1.12.18III ,196.92». 19 
1,691,710 93Cost of Properties anil Investments....................

r«*li, Proceeds sales of bonde bold by Tmelee. 
Current Aeaeta :

Invenlorie*....................
Aeeimiile receivable :

Trade Accounts....
Miscellaneous......

$1,610,291 SI$ 1,399,903.24

|1,234 201.95
616,922.-6$1,476,500.92 

, 183,323.11 1,751,127.801,659,824.99

173,113.78 
60,473.13

Cash i 186,926 39 
74,583.73Un band and on deposit.........

Un deposit wilh Government

Deferred Chargee to Operations : .
Advance work at Mines and Quarries, Unexpired 

Insurance, Accrued Dividends, etc............................

225,587.01261,610.12 3,617,««.65 

222,830.77
3,321,237.39

271,938.92
*3»,427,071.60$16,581,845.43

LIABILITIES.

$ 8,000,000.00 
686,000.00

$8,000,000.00
608,000.00

.c. Bonds 1First Mortgage 5 p 
Total issue...,
Lees redeemed and cancelled 7,493.000.00

1,500,000.00
7,414 000.00 
5,840,000.00

Conaoliilaled Mori gage 5 pc. Honda: XI,200,000. ...
Second Mortgage 6 p.c. Bonds....................................
C. II. Reel Estate Bonde :

Total issue.................................................................
Less matured and paid........................................

Total amount of Bonds Outstanding ..
Special Loan for purchase of Dominion Coal Co 
Current Liabilities :

Accounts Payable...............................................
Bond interest accrued.................... .. .................
Preferred Stock Dividend accrued.................

100,000 00
74.166.51100,060.00

84,166.69
V-,831.49

15,833.41
9,017,833.49

13.269.833.41
3,179,100.34. Stock.

458,623.54
171,083.34605,688 46 

227,458 34 
68,333.31

629,706.98891,480.14
9,647,610 3717,340,413.89

1,104,023 04 
158,488.20 
123,888.86 
293,329.89

Reserves and Provisions :
For Depreciation and Renewals

Helloing Hla-t Furnace*.........
Eahaustion of Mineral..............
Contingencies...............................

1,485,827.02 
160.666.77 
170,714 49 
366,007.71 1,679,729,992,183,205.99

20,i 00,000.00

5.000,000 00 26.000,000 00 

2,099,801 24

c,PSBbl7^.r^sr,ït!!r.-xc^^k
$100 00 each.........................................................................

20,000,000 00

5.000.U00.00 26,000,009.00 

2,068,225 55
Profit and Lo-a Account $38,427,071.60

$46,581,815.41

NoT,_^iJl'iJ,,l2îI,ï*oal;î!î0!ï«u!û*M''lÎKuriîr0b?,î»««^ '“•oMr*»*
ltomlntoo Coal Company Stock.

PROFIT AND LOSS ACCOUNT FOR TUB YEAR ENDING M AY

*• "SSdXWryK xsaic
App3fXüCl,|Tti7kin. F.,T, KihitWk» oi Mi.r-.l-

,u,i Depreciation and Renewal ol 1 I

larsaesri
Oo Bonds......................
On Loans, etc..............

1909.1910.3lar.

$2,631,127.10

408,292.05$2,735.591.18

498,101.03 2,225,834.95sut
2,237,489.55

$ 309,979.17 
184.443.54$ 545 051.17 

84,477 60 654,422.71629,528.75
1,671,412 24 

7s9,178.971,607,960.80
2,099,801.24

333.796.85

Net Profit* for year.............. ...........................................

Anio1|0nlPt^i|0s'feJ?cd Vrom Contingent Account on Coal 

Company Claim.......................................................................

^Dividend. accrucl on Preferred Slock in arrear May

31st, 1H09...................... ............................................................
Diviilentle Ni*. 17 ami ............................... *..........................
Hcserveil for Dividend No. 19...............................................

special Appropriations in reduction of Property, Ac...

2,209,210.03

4,569,801.244,041,558.89
525,01101,575,000.00

350,000.00
68,333.34

1,983,333,34
1,1145,000

2.470,000.00

$2,009,801.24$2,068,22555
Balance carried forward. :

m
t&

m
m

-
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ESTABLISHED 1825. •••

The Standard Life Assurance Company.
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CAK AO A t MONTREAL.
$61,000,000

18,000,000
INVESTED FUNDS •
INVESTMENTS UNDER CANADIAN BRANCH
DEPOSITED WITH CANXDIAN (iOVERNMENT AND GOVERNMENT

TRUSTEES, OVER ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
ANNUAL REVENUE .... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
BONUS DECLARED .... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
CLAIMS PAID - .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

|
7,000,000

7,400,000

34,000,000

135,000,000

D. M. McGOUN, Manager for Canada.

"\r
ROYAL INSURANCE COMPANY LIMITED.

NOTICE.
A distribution of Profits to policy-holders of the 

Life Department In respect to the Quinquennial Period 
ending 31st December, 1909, Is hereby announced. 
The same rate of Profits Is being paid which has 
prevailed since 1865-a period of 45 years.

A. R. HOWELL, Secretary, Life Department, Montreal.

OUEEN insurance company.
* FIRE INSURANCE ONLY-------ABSOLUTE SECURITY.

J. H. LABEUR. Assist. Manager J
V. WM. M ICI AY, Meeeil.r.

The Federal Life Assurance Company
Hamilton, Canada. ZHT"Head Office,

$4,513 949.53 
347,274.43 

21,049,322.31

CAPITAL AND ASSETS
PAID P0LICYH0LDEBS IN 1909 -
TOTAL ASSURANCE IN FORCE

MOST DESIRABLE POLICY CONTRACTS. ----- —

B. RUSSEL P0PHAM. Manager, Montreal DistrictDAVID DEXTER, President and Managing Director,
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upon the idea that Canadian banks and finance 
houses, which have American railroad holdings had 
sold out. No one apjiears to liave suggested that 
Haris and Berlin financiers have withdrawn sup- 
uort from the markets in order t" make better terms 
with the American railroad men It is well known 
111 Europe that some of the companies want large 
amounts and that anything up to $100,000,1x10 
must lie issued immediately. I lie laris and Berlin 
bankers are quite familiar with the peculiar 
dit ions existing at the present time m monetary 
and financial circles in the States, and especially 
with the effect which the decision of the courts 
respecting the railroad charges f a tveight would 
have upon the railways. They hold the upper 
hand at the present moment and unless thej" - 
ican houses themselves are prepared to find He 

the railroads may rx|x-ct to pay

DOMINION IRON * STEEL

The statement for the year ending May 3C •V10* 
presented at the annu il meeting of shareholders 
to-day shows a satisfactory profit. I he statement 
ap|wars on another oage in full, and we have 
shown the corresixinding statement of a year ago. 
which makes an interesting comparison. In the 
report of the directors reference is made to the pur
chase at par of soaxio shares of Dominion ( oal 
Company’s stock, and to the practical merging of 
the two companies. The outstanding claim for 
damages against the Coal Company was settled by 
payment of a further sum of $8(x),ixxa making, with 
the $2,750,000 received in March, lyio, a total of 
$3,550,000 received 011 this account, lhc price of 
coal has lieen revised and a new agreement, to re
main in force till 1st November, tgl4, and fixing 
the price of coal at $1.55 lier ton arrived at. 
viously the price was $1.28 |>cr ton. from the earn
ings for the year and the amount received from the 
Coal Company the arrears >f dividends on the 
preferred stock amounting to $i,575i<i0° were paid 
as well as the dividends accrued during the year 
file amount accrued since \pril 1st last appears 
in the reserves in the halan. ■ sheet. I he balance 
brought forward at the credit of profit and loss 
account is $’,058,215.55 as umpired with $2,egg,- 
801.24 a year ago. I he assets have increased 
$8,154,773.83 and diieci liabilities arc $7,<x)2,- 
873 52 greater

the output for the year

Pig Iron......................
Steel Ingots .........

“ Rails...............
" Wire Rods .. .

ion-

necessary money- 
stiff terms.I’rr-

A Mnnnfnctnr.it Timber Boom.
The "boom" which is threatened in Canadian 

manufactured timber is being "manufar ured it

KXE SSà .VAngM»

the present situation in the limb.-r rail. It 'y 
known that a recent Canadian timber v»tir wa> 1u; 
a success, and it is further well known that sex rat 
Canadian tinilwr companies are in jonrsr " 
paration. In the Daily Mail •' luiu 
one would ex,iect to have sound informatum . 1
timber affairs of the West, there were thru para
graphs which are a re-hash of paragraphs
a,„wared in the Timber Trades |o„rnal lay ApnL 
and the Financial Times last month.

Mail said : ....
There unmi.l.ke.bte ta £

next two or three week» there will lie am Ihcr ||)v (llr
Brili-h Columbia £'.Jrof affair, lha,
aecinl hnnncieri ol MinciiK l.ane tori , .|„6 fmnn
would ariae in connection with im wyrnu •« «.......taœatsaaÿtæs»**
source ol supply. Bu, all over fflcw'.rl.l. h„. in
ere content to look for the deman ,1, „i ,i.e nonulit-
Western Canada ilsell. where .he «»«• , ,,, ,|i rPi,lc

zrxizrss.
ESEaS=5&-sr«
new compeniee

was as follows :
dross Tons.

................. 255.lfn
.............. 302,118
................... i4f|.'/>7
...................... 81,581

J* J*

Our London Letter.
Britlah Inveetora not Intereateil In Amerleen Rail- 

Explanation ol the Slump—road»—London’*
“Booming” British Columbian Timber—Repre

hensible Tactles—The Berlin Bourse and 
Canadian Paclfles-Canadlan New Issues 

In London—Insurance Company and

to hear

the Gaming Aet—Special Corres
pondence of THE CHRONICLE.

The past week has held very little of interest in 
the financial markets. There has again been a 
reaction and, for <i tune, to use market parlsinte,

Two mattersthe public has “gone off ils feed
however, of some interest to your readers.are,

The Slump In Americas Railroad».

The entire list of American railroad securities 
shows a lug fall, lull 1 do not think the British 
investor will he hit very hard. The "alarums and 
excursions" of Wall Street are not attractive to the 
British speculator and since the heavy losses lie 
made about fifteen years ago when every other 
American railroad was passing through a receivers 
hands, he lias steered carefully clear of these secur
ities The market has Ix-en forced to find a reason 
for the sudden fall, winch has taken it by sur
prise because, in view of the lug Wilding bond 
issues in Berlin and Paris it was thought that W a I 
Street would lend sup|M,rt to the market. In its 
anxiety to find an explanation, the market has hit

Now, the Daily Mail should have slop,*-d diere 
and generous-minded |ier-ous would hivi ■"

k a corrcspondcl had misled them
the following:and thought 

But next dav there was

We learn lh«l one ol lhc ,
wilh ,h, comine limber eomp.ny £»"■•'<*» ,.limh„

.... .....-

first itsuei ol cpitnl in conne. lion 
referred

un
e-

—
...

...
.
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V.A FEW FACTS FROM THE REPORT OF

CANADA LIFE’S RECORD YEAR
Business Increased In 1909 while Expenses Decreased

ASSETS $39,686,000.
BUSINESS IN FORCE $126,000,000.

INCOME for the year wai ever $5,697,000.
NEW RAID FOR BUSINESS issued in 1909, $10,139,000.

SURPLUS earned in 1909, surpassing all records, $1,159,000.
EXPENSES radaeed as in the previous year in percentage and Htesl a«MRt.

PAYMENTS to Tolicyholders in 1909 for Death Claims, Endowments, Profits, etc., $2,032,000. 
$2,000,000.00 IN PROFITS will be allotted to Policyholders this year by the CANADA LIFE

For Assurances or Agency Contracts apply i

Canada Life Assurance Co
THE NEW REVISED EDITION OF

THE LIFE AGENTS* MANUAL.
Thr Thirteenth Fdltion nrw nn«l revlertl. of the well* 
known lirf A (if NT'S HAMIJII «■ now twin* prepared by 
TMH CHHONICLK.
In view of the iudinpennahilitv of this trend! 00k to 
end ageHu alike. no ♦ (toil <e brine eiwred to nteke 
edition coMipleteend thoroughly irlteble.
Il I. Ihr only pi.MIr.tlon «Ivin. ilrl.llcl prfBilnm «IM el 
ell life tnmpimri ertue’v Imnwecting butiner* In Leneoe. 
It furrl»hrn *leo t-onebe but comprrhen«lve •ummertee 01 

n which ihr oomi-enira veriouscoetrecto
tdenetory notre on epede po ides.

THE MUTUAL LIFE
the 191e

Insurance Company el Hew York

eTBONGEST
nr the

W O ■ L »
!L OLDESTthe ronilition* upot 
■ re Issue.1 ee well ee eepiee 
estrs prrmiumo end eo forth 
Invaluable teblee of reeeiren, espectetlon of life, •n,,f*** 
enddincount ere given-in e for* well adepted for quids 
reference
No Agent lo fully equipped without
ACKNT BIMANVAL.

ttt
AMEBIC A

el thh un• "PT

Mutual Life Agents
Make Most Money

Because Mutual Life Policies 
Sell Most Freely.

PRICE $2.00.

THE CHRONICLE, - MONTREAL

Union Mutual Life Insurance Co.
Ol Portland Maine.

FRED. E. RICHARDS. President.
Accepted value ol Canadien Securities held 

hy Federal Government lor protection ol policy
holders. $1,206,876.

All policies Issued with Annuel Dividende ee 
payment el second year's annual premium.

Exceptional opening 1er Agente, Province ol 
Quebec and Eastern Ontario.

Asslr Is

For terms to producing agents sddre* ;

CE0DGE T. DEXTEH, ted Vice-Presidmt
34 Nassau Sraser, Nuw Yoas, N. Y.

Hartford Fire Insurance Co.WALTER I. JOSEPH, Manager,
tat st. James street, Montreal. conn.naarroao.

esTauiiseue res
$1H,B20,«08.M4 

(V2«l, 400.15
CASH ASSETS,

THE GEHEBÀL ANIMAL INSUBANCE CO.,
OP CAHADA

to Mley-HeUen,
CHAS S. CHASE, HslS.1

B M. aiaaBLL. VU. frulAul rusn s. BAMSOU. a»7 •*,. 
lues TVSHBULL. swrwar,. A a. COCKE, Aubusl SufMer,

H. A. reoniltos, MONTUCAL MANAGE*
» St. FieeteM XatMt Stmt.

iFederal Charier)CAPITAL «600,000 
GENERAL HORSE AHD CATTLE IHSURAHCE

TrsBsdl lumr«M« 
bhow BkkJ
Deg. «te..
dj#èWg,l—

At* I Hoe In our* are
Feel :lui

I SM VSHl UN
I
1
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Confederation Life Association.awls consist of 2,250,000.1)00 feet, valued at S1.386.9W». and 
nrotite on manufacturing are estimated at 74 dollars per l.OUU feet, 
which means a profit of S3,4(i7 lt»S. I.onl Deshoroufih will he 
chairman of the London board, which will include the chairman 
of the North Staffordshire Railway and Mr. I*. C. Selous, the 
mighty hunter. The broken will tic Mmri l.»urence, Son. .X 
G.rdncr, Jo.eph Seing A Go., oml Kcnn A Cro.lhw.itc-ndlnci 
which mean to the Stock Exchange a great ileal that n good.

1,All til tun is drawn lay tin- Insurance and l‘ mati
nal Gazette til Hollas! !.. lltc oxocllcncc of this

urealwell-known Canadian office’s organization in 
Britain. The chief offices 111 London, 23 to 
Fleet Street, are under the general managership 
of Mr 1 . H. Senior, and there arc branch offices 
at Bristol, Cardiff, Birmingham, Manche 1er, Liver
pool, Glasgow, Edinburgh, AWrdccn, Dundee, 
Dublin and Belfast.

1 have nothing to say detrimental to the com
pany, hut 1 do think it is a mistake that good 
Canadian or British Columbian investments cannot 
be allowed to get support, as they would do, on 
their merits, without talking about "booms" and 
“shortage of supplies." 1 hese are tricks we have 
learnt from the rutilier boom and the sooner they 
are lost the better.

Now what arc the facts ? I he ( atiauian luiu- 
lier season opened last week with the first arrivals 
by the direct liners from Montreal. One parcel 
went direct from the ship into consumption. A 
long line was submitted at auction and the 
cargo had to be withdrawn As a matter of fact, 
this wood has now reached such a high level of 
price that it has virtually killed the demand for it, 
and little or no profit can be made by the merchant

;Londoner.

5
London, 4th June, 1910.

> J»

From Western Fields.
Faronrabl. Crop Fro.pe.t—R.,I-'. D.hc.t.re ■.!»

Grain Inspection—Canadian 
Pacific Re-organisation.

Crop prospects in Western fields could not lie 
more favourable. Such is the unanimous testimony 
of a score of observers, including Dr. William 
Saunders, the well-known agricultural expert, Mr 
C. E. E. Ussher, assistant passenger traffic manager 
for the Canadian Pacific, and Mr. D. D. Mann.

Mr. Mann has been induced to talk in Winnijicg^ 
Of primary interest, perhaps, was the statemen 
that the company has ordered an additional 2,000 
gram cars and 25 modern locomotives in mira
tion for the grain movement this fall. One-halt 
of these cars have already been delivered. He 
said that if Winnipeg held a worlds fair in 1914.;lc. msi tfarï awass
with the balance to be completed before harvest, 
and that the survey of the mam line from Ed
monton to the Pacific coast had been pracUcally 
completed. Mr. Mann also gave some interesting 
details about the development of th« P°'tla"d. 
Canal district, which has the most northerly por 

There were only 200 people in the 
and there

i%—New Record. In

I
V i

iCanadian Pacific, and Berlin.

One of the most active counters on the Berlin 
Bourse at the present time is the shares of the 
Canadian Pacific Railway. It is said that some 
of the tug German banking houses bought heavily 

much lower level and
t!:when the price was at a 

formed a syndicate with the object of engineering 
a vigorous advance movement Among the many 
rumours recently put into circulation regarding the 
company is one forecasting the formation of an
other company for the purpose of dealing only in 
the land owned by the company, it being sug
gested that the shares of the new undertaking 
would be offered to present holders.

Î

;
I

The Week’s New Issues. i
The week’s new issues of Canadian interest in

clude the Canadian and Empire Investment t rust. 
It has been formed primarily with the object of in
vesting in Canadian land and other Canadian 
securities. The authorized capital is £500,000 in 
£10 shares, of which £250,000 is offered for sub
scription at par. The other issue consists of £250 
800 five per cent, first mortgage, 30-ycar gold 
bonds of the Calgary Power Company, at 92 per 
rent Parrs Bank make the issue on behalf ot the 
purchasers. The London brokers arc Sperling &

i
in Canada, 
town in
is a general opinion on 
is destined to become one of the greatest mining
camps in America. . vv ,

Rich settlers continue to pour into the West 
One day last week home seekers and land pur- 
chasers from the States numbering 78,1 and whose 
combined capital exceeds $1,000,000 passed 
through Winning for points West Other parties 
are coming daily, hut it is anticipated that the 
influx will tic comparatively light untdl the fall 
when an army from Iowa, Nebraska, Dakota and 
Illinois ,s fully expected. They can "lake pre
liminary arrangements during ‘he winter months 
and lie ready to liegin actual work on the sod as 

the snow leaves.

!
March ; to-day there arc 2,100

the coast that the district 1

( o
In.uranre Coup.tr **• O.mtu, Act.

A curious plea was set up in the ( it y of London 
Court yesterday. The wife of a blacksmith sued 
the Pearl Life Assurance Company for £31, the 
case being that the defendants’ agents persuaded 
her to insure her father’s life, although she doubted 
whether it was legal. The agent filled up the 
proiKisal form showing that the insurance was for
the purpose of providing "funeral expenses in the ,l(ins <lf „ram m the West during the
event of her father’s death, but that was quite l ^ ^ current crop year have

|~f£eE2FZIndûment transjiortatkin facilities I lie farmers have r.n 
JU 'g more than they ever did ... any previous

I
soon as

Record Groin Inspection».

untrue as 
provide for his

insurable interest
coiin- 

in theno The insurance companythe premiums 
Gaining Act as a defence to the claim 
was reserved.

season,



lnvoi|*»niied hr Specie I Act 
of Dominion parliament.

CitpiUtl $1,000,000

Agents Wanted In 
Unrepresented Districts 

Paaaimcnr
Ho*. J. K STRATTON 
MlRtniNO lMBBCToe
J. K McVVTCHHoN

Mud Orrai

Itaat LH« DM| Torala

—Home Life Association
Of CAMAIA

METROPOLITAN LIFE
INSURANCE COMPANY OF NEW YORK.

(Stock Company.)

$277,107,868

10,621,679

$23572,055

Assets-------------------------
Policies in lorcc on Dec

ember 31st, 1909 --------
In 1909 i( Issued in Canada

Insurance lor------------
It has deposited with the 

Dominion Government, 
exclusively lor Cana
dians over---------------- $7,000,000

There arc over 375,000 Canadians insured in the
METROPOLITAN.

Home Office : 1 Madison Ave- New York City.

!'

ASSURANCE 
COMPANY 

AT 31st DECEMBER. 1909.
OF CANADASUN LIFE

$32,804.996.77 
3.308.534.53 
4.940,556.77 
7.778.133.05 

• 129.913.669.52 
Write to Head Office, Montreal, for Daflet entitled “PROGRESSIVE AND PROSPEROUS."

ASSETS ■ •
SURPLUS overall Liabilities & Capital, Hm.Si & 3 per cent. Standard 
SURPLUS. GOVERNMENT STANDARD 
INCOME 1909 .... •
ASSURANCES IN FORCE -

SUN LIFE POLICIES ARE EASY TO SELL.

The London & Lancashire The Manufacturers Life
Life Assurance Company has many good openings 

for wide-awake iieldmen
OFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT CONNECTION

Business in force, over $55,000,000

Head Office :
Wt particularly desire Representatives for the 

City or Montreal TORONTO - - CANADA
H. Hal Brown.

Ur were i rt*ks#er 1er (seeds.
C. J. Allow,», 

law I *y.i
Head OlHcei 164 SI. James Street, Montreal

Mr, June 17, 1910THE CHRONICLE.

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

" SOLID AS THE CONTINENT"
JOHN L. BLAIRIC, President L. GOLDMAN, A.I.A., F.C.A.-Managing Director 

W. B. TAYLOR, B.A , LLB Secretary
1 9 0 0 .

....... ft 2,029,.19.1.40
.... 10,490,404.90
........ 1,019,121.2.1

799,-120.41 
41,904,041.00

For laforaiitlon regirdlnj Afaaey opmlnfi writs, T. G. McCONKEY, Supt. of Agencies
HOME OFFICE : TORONTO

Cash Income ........
Assets ................
Net Surplus.........
Payments to Policyholders 
Insurance In Force .............

»
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V
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FIRES OF THE WEEK.
HoW S MA \, Man. ( av erlvy & Si in < lumber mill 

ami portion of works destroyed, )uiiv 12.
IlKANTFOKU, ONT. George" Ml'due’s house, 

Mount Pleasant, destroyed lev lire on lune I y
Vancouver, ll.r English chun-li -at Port 

l.ssington, three stores and lue small buildings 
destroyed, June 1

IoRoNTo, I)N r. Scholcy Bros., planing null. 
191 to 195 Ontario street, damaged to the extent of 
$3,000 on June 13

IOKONit), ONT. Premises of Smith \V<•.>1 Sloc k 
( ontpany, 215 Pront street east ; damaged |une 14, 
to extent of $ 1,000.

Hamilton, ont. Residence

and the railways have moved the grain to market 
more rapidly.

I or liic nine months ending May jl, the totals 
are as follows : near

li)i)8-i).
tit),44s 
10,7114 
a.Blj 
2.IAO

lc/09-10
;9,s47
14,out)
3-5.15
3.475

VVIicat ..........
Oats................
Harley ..........
Flax seed ...

82,174100,863
Moreover the quality is much better than in pre- 

; farmers produced decidedly letterv mus years
quality crops and more of them.

Regain lias been muddling debenture sales.
Tenders a few days ago were sent in for $102,0<x> Hurlmgton Heavh, destroyed, June 12 
41 per cents and a second announcement was |,y explosion ,,f coal oil stove.
promptly made offering a larger amount tenders I IIlLLsi.oRi), N H. Haptist Church and parsou- 
lor which were receivable in July. This action age totally destroyed, June 13; I own flail and 
caused dissatisfaction among tiic bondbuyers and other buildings damaged.
at the suggestion of several bond houses it has MIDLAND, ONT. Mr. Harold 1 low-mi's furiii- 
U-cti decided to amalgamate the two offers and lure store and the stock valued at $b,ixxi, also upper 
lloat the bonds, above ball a million in London. I storey of the Duncan building, destroyed. June 14.

its west- I SEATTLE, Wash. Six blocks in the lower portion 
of the city destroyed, June 14. Inc lucks lodging 

the various provinces, and the change will go into I houses, dwelling houses, stores, warehouses and 
effect on |ulv I. Owing to the splendid crop hospitals.
pros|iects " the V P R has dec ided to continue Sr. GeoRIHs-Re.UVE, OI E. I he saw mill at St. 
double tracking the main line right on to Brandon I Georges-Heauce, One., was totally destroyed by 
Everywhere in railway circles in the West, the I flre on June 12th. I he insurance on the building 
greatest activity prevails. The passenger traffic and contents was $1,51,0
has taken a great leap forward, and the freight I Irv ine, Al.TA I lie Alberta stable, and a dwel 
traffic is said to be working employes to the limit. I Jmg house were completely destroyed, June Hi.

The Cardiff commercial mines at Morinville, I Forty-one houses were killed, and part of a hotel 
embrac ing 500 ac res of surface and coal rights, I gutted Loss $5,1x10 or $6,000 
have been sold to agents acting 00 behalf of a son I Ottawa A lire tick place in the Lauren tide 
id Mr. Willi im Mackenzie of the Canadian North- Mtea Company's factory, Ottawa, lime Hi, doing 

h r $ too.noo. The mine has a capacity at the I four „r hve tliousanil dollars damage < hie id the 
present time of one thousand tons a day. Its | firemen was hurt by Iccing thrown from the Imse 
plant is valued at $125,000. The pur|x.sc cd-the
purchasers is to capitalize the new concern at $750,- I FuitT WILLIAM, ONT. forest fires have lieen

and to float the bonds in the old country. I raging fifty miles north and west id fort William
"The British Columbia telephone Company » to I threatening a number ,d villages and townships 

spend $5,010,000 on equipment and in expenses^ I ;m(| destroying .1 large numlier id settlers' home.
| IVe branch exchanges are to lie built, underground an<| hmiU-r. Une settler is missing, 
conduits are to displace pole lines throughout the I (jigiitx I he hospice of St |osc ph de la I)c*l 1- 

of the city, and generally arrangements I \(,rilucc at I.e-.is, was damaged, Iune Hi, but not
of an immense. | a^ great c xtc-nt. About vu children and two 

hundred old women inmates were in the institu
tion and many of the children were taken from 
the- upper storeys liy means o! canvas chutes.

Falls." Twelve Hungarian laborers 
burned to death 111 a shack near Niagara 

tile employ id the

d John Davies, 
T ire caused

The Canadian Pacific is rc-orgamzmg
four divisions, to Ik- named afterera lines into

ern

reel.

IKK)

centre
made to anticipate the requirements 
territory for the next ten years.

> *
THE LATE CHARLES EDWARD GOAD. Niagara

We much regret to have to record the death of 1 were 
Mr. C. F. Gold, founder of THE CHRONICLE, lhc 1 Falls, occupied by 150 ...
iite Charles Edward Goad was born in London, Ontario Power Works I lie building was cu 
I'n'glanci, and educated a. Oxford Shortly after ,„,e s„,ry and a halt high, hul t. ,s nmu.ured a 
graduating lie came to Canada, and was engaged many < I the ""'ti were mtoxic itc d winc h may 
m the const nut ton of llu- Toronto, Grey and Bruce | account both h r the lire and for the ■■■ability <•! 
railway and oil the road from Montrait to Ottawa, 
now a portion of tliv f anadian Pacific. In *Syfi 
he was appointed chief engineer of the Halifax 
and l iqie Breton Railway, which office he held for 
some years. In January. 1881, he founded the 
Insurance and Finance 1 lire uncle here. Ills mam 
work since then was the establishment of a serie s 
of insurance surveys of cities in various countries 
He was .1 member of the Canadian and American 
- .1 ictccs of c ivil engineers, of the London < bam 
lier of Commerce and a life fellow of the luqicri.d

men 111

some id them to csv.qic.
J» .*

DEATH OF LT.-COL. IBB0T80N.
A very large circle of Trie III - will learn with

great s errow d the death of l.t,Col h H Ibbotson.
lie was exceedingly popular not only m m'ldarv 
lint m business and social circle, jn M1'-' 1 '
appe inlcd to Hie command . ! ,l'r| ,, Inf,, v
subsequently to the command of tie' '' f'"jlr>
Brigade, lie retired from a,toe service only last

yearInstitute.
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BURNETT & CO.
STOCK BROKERSSUGARS

Established 1868

The best are the cheapest
Ask for and sec that you get

Members Montreal Stock Eichxrge
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK. TORONTO AND OTTAWA
J. J. M. PanSman 0. W. 8. Henderson0. H. Smlthere

McCUAIG BROS. & (0.
Members Montreal Stock Ixihantfe

A General Stock Exchange Business Transacted 
(Investment Securties à Specialty

157 St. James St., MONTREAL
Telephone Main 923-4

EXTRA GRANULATED and other 
grades of refined

Supply your customers with only 
the best sugars obtainable 

IT WILL PAY J. E. GAUDET & CO.
Members Montreal Stock Exchange

MANUFACTURED BY

The Canaria Sugar Refining
Co., Limited. 

MONTREAL, QUE.

Stock and Bond Brokers

82 St. Francois Xavier St., MONTREAL
Telephone Main 5149

Rodolphe ForgetBritish American Bank 
Note Co., Limited.

Member Montreal Stock Exchange

STOCKS & BONDS
Paris Office:Montreal Office:

83 Noire Items West.
HEAD OFFICE I

Wellington Street, OTTA WA, Canada
■eat eedam aid cernante appHaaee» tar Ike predectloa and 

■retMtles tdllsil «...l.rt.ltlnj at B*mOTII, BORDS, CHECK 
UBTIPICam POSTAGE and IEVEMUE ITAiPS aid all Doca- 
aaati at a Mdaatarj talaa.

60 rue de Provence.

COBALTS
The Work eaecwtrd by IN • Companv it accepted by the

LONDON. NEW YOKK. BOUTON
and ether Stock i échangea.

B„, Inii or Selllni Orders executed on Ihe Mon- 
«reel end Toronto Exohund's on Commls.lon.

Ouolellon Sheets nod particulars ol eny l-obail 
Company mailed on request.

CORDON 81 SHOREY, rk",S2îlrtîS&« 
84 St. Francois Xavier St., MONTREAL.

aaaaoM ornoa. 
O fltfuer STAffr.

raAoias* ban* ploo

klONTRFAL

- TORONTO

CONSERVATIVE INVESTMENTS
THE DEBENTURES OF CANADIAN ___

PROVINCES, COUNTIES, TOWNSHIPS, CITIES AND^L1ST

WOOD, GUNDY & COMPANY, TORONTO
■ mall investor.Constitute an investment ol the very highest order for the larfe or
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& Co., in which the earnings arc compared with 
those of Toronto Railway for the four year |>criod 
1894-7, during which time the earnings of the 
Toronto Company increased from $950,370 to 
$1,077,612. Duluth Sii|K'rior earnings for the four 
years 1906-09 advanced from $7(18,874 to $997,,KI5 
It is pointed out that this year the earnings of 
Duluth Su|ierior arc running practically the same 
as Toronto Railway in 1898, when that company 
paid 4 pc. or the same dividend as now paid hy 
Duluth Superior. The letter recommends the 
stock of the company as cheap at the present time, 
in view of the prospects for higher dividends and 

the strength of the good franchises held by the 
company.

<1Financial and General.
The Inland Revenue receipts tor May, 1910, 

were $1,362,71/), an increase of $211,755 ovcr die 
corresponding month last year.

Incorporation has lieen granted this week at 
Ottawa to the International Aviation Association, 
Ltd, with a capital of $ 1,000,000. This is the first 
undertaking of the kind incorporated in Canada. 

Quebec & Lake St. John Railway.—Appear- 
point to the squabble between the bondhold

ers of this railway, the company itself and the 
Canadian Northern Railway being a very long 
drawn out affair. It has already lasted several 
months and now an action has lieen entered by the 
London trustees for the bondholders and Mr. A.
|. Gorric, the receiver appointed by them, for $8 
000,000 against the Quebec & Lake St. John ( om- 
pany and the Canadian Northern Quebec Railway

Announcement is made on behalf of the Nova 
Scotia Steel & Coal Company that extensive addi
tions and improvements to the New Glasgow plant 

being undertaken. 1 wo new buildings to cost 
$loo,coo are now in hand in order to relieve 

the congestion of various departments, and im- 
(Kirtant re-organisations in various departments 
made with a view to economy and extension of 
lines manufactured arc also under weigh. 1 he 
Nova Scotia company’s mines have recently Ix-en 
making record coal shipments, production having 
topped 3,500 tons a day

The Failure of U. S. Municipal Issues — 
Municipalities do not seem to have properly 
gauged the signs of the times, write Messrs. Spen
cer Trask & Co., in their latest monthly review, 
"or if they did, thought they could disregard them, 
and consequently we see such inqxirtant cities as 
Philadelphia, Baltimore, ( hicago, Milwaukee and 
Portland, Ore, fail one after another in their 
efforts to place tionds. Since all these widely sep
arated municipalities enjoy good credit, it is but 
reasonable to assume that the cause for their fail- 

due to factors that arc national rather than 
local. In our opinion the principal factors 
the unattractive yield of the offerings (between 4 
pc. and 4'j pc.), and the already large amount 
of undigested securities seeking final lodgment.

ilanccs

ion

J» >
Insurance Items. !»■ mThe CANADIAN branch of the London and Lan

cashire has this week lieen elected to mcmliership 
of the International Association of Accident 
Underwriters

I
i •}

The International Insurance Company and 
the Continental Assurance Company of America, 
both transacting a fire business at St. Louis, Mo, 
have been placed in the hands of receivers 1 heir 
united capital is $2,000,000.

Royal Insurance Company. Tins company has 
declared the same rate of profits that has ruled since 
18(15, to participating policies in the Life Depart- 

for the quinquennium ending 31st Decent!x*r

!arc
over

t 1

V

ment
last. :

That United States Companies have not found 
the business of liability insurance any more pro
fitable than others is shown by the fact that during 
the past five years (1905-UJO9) the twelve leading 
companies writing liability insurance received in 
the aggregate 1,1 premiums, and, after
paying losses and excuses and complying with 
the legal requirements as to reserves, there is an 
apparent loss or debit balance of $2,227,051 

The Travellers Life Assurance Company of 
Canada, Head Office, Montreal, has appointed Mr 
Arthur 1’. Earle, of Boston, as secretary and actuary 
Mr. Earle resigns an official position with the ( ol- 
umbian National Life Insurance Company, a pro
minent Massachusetts institution, to come to Mont
real. Mr Earle is a Canadian, and received Ins 
early insurance training in the office of the North 
American Life of Toronto under the veteran 
Actuary, Mr William Mc( alx\ and Mr. 1. brad- 
shaw, now managing director of the lm|ieria! l.ilc 
of Toronto. Subsequently lie moved to 1 ittsburg, 
to take a position with the Reliance Life Insurance 
Company, of which company he was respectively 
actuary and general manager Mr Earle is an 
associate of the Institute of Actuaries of (.real 
Britain and of the Actuarial Society of America 
lie is a thorough Canadian and has great con
fidence in the future of Montreal’s new Insurance 
Company, the Travellers Life I hough a young 
man, Mr Earle has had a splendid cx,ier,cncc and 
,s exceptionally well qualified in every way for the
position, and the Travellers Assurance ..........
of Canada are to lie congratulated on souring hi 
services. The new company is pushing ahead 
rapidly with the preliminary work, and will I* 
ready tq write business m a few days.

1

urcs is
were

;

Automobiles and the Rond Market. In the 
estimation of Messrs. S|>cnccr 1 rask & ( o., the 
well-known New York bankers, the automobile 
craze contributes to the general apathy towards the 
bond-market “Our iieoplc,” write this firm m their 
monthly review of general financial conditions, 
“never of a particularly economical disposition, 
have been carried away by the automobile craze, 
and thousands arc running cars who cannot afford 
to do so without mortgaging prosily, while thou-

motors whosands of others arc now investing in 
formerly invested in bonds. It is calculated that 
upwards of $300,000,000 will be absorbed by the

1

automobile industry this year, which represents the 
interest on about two-thirds of our entire prospec- 
tivc crops of the present year.

|Hilitical economy 1 -u
tivc crops of the present year. This is a phase in 
our political economy which deserves more con
sideration than is usually given to it.

Duluth Superior Traction. An interesting 
letter on Duluth Sujierior Traction Company’s corn- 

stock has been issued by Messrs. A E. Amesmon



Junk 17, 1910THE CHRONICLE.Sy>

TO LIFE INSURANCE MEN“ Many Cases I have Closed
have come to me volun
tarily, aa .1 direct reeult of 
the Company'e advertie- 
inU ”

THE

ROYAL-VICTORIAA
—Virginia Repreeentafive.

Life Insurance Co.y Prudential idviitlsl*| helps Its 
' Agents. We went A tints. 

Writs *s. desires to engage competent and 
productive Field Men in the 

different Provinces of 
Canada

till IMM 1)1 SI III IVSUHANtT COY 01 AMI MICA
Invotpoiateil aa a Slock f-ompany by the Slate of New Jerecy.

JOHN. I. I)lt\ 1)1 V President.

HOMS 011 ICE, NEWARK. N. J.

Terms Attractive
THE IMPERIAL LIFE'S 
RECORD IN 1909.

Apply to
DAVID BURKE,

General Manager,
Montreal$5,303,236 INCREASE $746,392ASSETS

RESERVES • 4,055,540 INCREASE 597,494 
NET SURPLUS 627,519 INCREASE 149,306

It $ a> a to 1 e asrccialed w ifh a ivc<enfi.l iretitwticn 

For partuulara of attractive agency openintfe 

Apply to

VITAL FACTORS IN BUSINESS
The tfreateat economy, a wiee .election of 

bu.ineaa and the rfreateat care inthe invest
ment of funda, are VITAL FACTORS IN 
EVERY BUSINESS. They have placed

Supt. ot Agdicii aA. Mi N. SHAW,
HEAD OFFICE, TORONTO, CANADA

the

CROWN LIFE
«tiw» mania roucr —tire* not otilv I ay- 

it frill face value of 
Hum of all the ptein- 
1 titre vharge lot ori'in- 

aftrr titter 
I.U.1U. L nsh

taut* re 1i *ee of drallt, lntt alee» iithrt rollJunta |ia 4*1 ll|>.tlitre Him
alii -illv voitlniueef in force 
.wnl. IlighcM guaiantet'd

» inorr thanI *ilU 
. h«v y lUtolti 

up Itmiiat.t

lneiili«llie
P el<tr«

Grown Life Insurance Co.
. : TORONTO in the front rank. It. Actual Re.ult. to 

aa they do in any other buainees

HraH OfTlco
I ikarel Salary end Vommteeion 

It 1 y. A » ailek
Cuntrerte, with a Good Terri 
Reliable Ayenlale le

INSPECTOR WANTED
THE NATIONAL LIFE ASSCE. CO. OF CANADA 

requires an Inspector and Ihrte Hood Agents 1er 
Montreal The Inspector must be a good personal 
producer.

All contracts arc direct with Head Office and 
literal. On account el the exceptional

watkhi oo. ont.11 K A 1 > OP'KH’K.

Co.The Continental Life Insurance
SUBSCRIBED CAPITAL, SI.OOO,OOOOO 

HEAD OFFICE
UEO. B. WOODS. PRESIDENT * MANU DIRECTOR 
CHARLES M. FULLER. ■ SECRETARY 4 ACTUARY

,Q<N" ,n<
Liberal Contracte to First Claie Man

UEO. a. WOODS. Managing Director

are very
standing of Ihc Company and the attractive plans 
of insurance, agents find it an easy Company to 
work for.

- TORONTO

Apply 286 St. James Street.,
Imperial Bank Chambers,

ApplyMONTREAL.

THE CHIEF DIFFICULTY
Field is the securing of GOOD PROSPECTS. This difficulty is <b»ine,td
**ï. KÏÏKÜSSÏÏÆ-Îii
THE UNION LIFE ASSURANCE COMPANY

TORONTO.CANADA

rr
c$

HKAD OFriCt.
Mere fall* >W-aldrra tkaa urn* elker Ceeadl— C.eeaeeey
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British insurance companies and hanks to pay their 
dividends free of. income tax, but in view of the 
height which the income tax has now reached and 
the possibility that it will go even higher, several 
well-known undertakings, both in the insurance 
and banking worlds arc known to In- considering 
the question of making their dividends payable 
subject to the deduction of income tax. In either 
case, of course, the shareholder pays the tax, but 
when he pays it himself he realises more than he 
would if the company continued to pay it on Ins 
liehalt the seriousness of the income tax burden.

I'he Imperial Chancellor ot Germany has 
issued a permit to the Western Assurance Company, 
xd Toronto, Canada, to transact marine insurance 
business in the German Empire.

Insurance against Tuberculosis. A Swedish 
insurance company has just put forward a new 
scheme by which the insurer is furnished with the 
resources necessary to pay for a sojourn in a tuber
culosis sanatorium. It writes ordinary life insur
ance at the minimum and after medical examina
tion and then guarantees the insured against the 
further risk of tuberculosis for the payment of 
additional premiums varying from live to ten or 
according to the age of the insured. The insurance 
must lie in effect for two years Ix'fore the tuber
culosis clause becomes valid.

Surety Underwriters doing business in Mas
sachussetts arc agitated by a decision of the State 
Insurance Commissioner anent the recently enacted 
law requiring a deposit of !jiioo,o<x> by Surety 
companies o|icrating in that State The Commis
sioner maintains that the terms of the deposits made 
in other States being general do not specifically 
cover the question of the protection of policyhold
ers in the United States, and therefore do not 
fulfil the requirements of the Massachussets law 
If this [Kisition is maintained the Surety companies 
may lx- required to make an additional deposit of 
$100,000 in Massachusetts

The Organization has just been completed in 
Chicago of the Western Insurance Bureau, an 
association of non-union companies. Thirty com
panies have joined the association at its outset and 
as several others have since made application for 
membership and many other applications arc known 
to be pending, it is expected that the membership 
within a short time will include fifty companies.
The chief object of the new organisation is to assist 
in the movement to reduce excuses in conformity 
with the reduction desired by the Insurance Commis
sioners and the public. It is hoped that through 
a modification of present tax laws and a general 
curtailment of cxixmxcs and by encouraging 
proved construction and inspection of risks, a 
lower cost of insurance may ultimately he secured.

Eire Underwriters and San Francisco.
Notice has been served on the city government of 
San Francisco that unless some arrangement is 
made with the Spring Valley Water ( ompany 
whereby an increased supply of water is brought 
into San Francisco drastic action will be taken by 
the insurance companies, and it is anticipated that 
higher rates may In* asked I lie underwriters say 
they were led to take' tins action by their investiga
tions following the reduction of the pressure in the 
water mains in the district supplied from Lake
Honda. This brought out the fact that in seasons I uixi. ,
of hot weather the consumption id water in the city I appropriation of $,"ls.ooo has bien made ut oi 
exceeded the supply which it was |K.ssible to bring i this the holders of the ms shares will receive a
to city reservoirs through the existing pqics by s|iecial bonus of los. per share, in addition *«> tlicir
several million gallons daily. ordinary dividend of ms |*r share, and a bonus

British Insurance Companies and the Income will be given m the oft.ee staff. he r!'"y‘ 
TAX The Koval Insurance Company, whose dm- |hr < anadtan field iK,,. and 1L, U > • ^

i.i ixr li ms. share is now increasing its dividend 1,1 1 >.1 >.(• kh s Cl , , ‘.ito kl ,*r share. The new dividend, however, mum,s up to the end of and
will be paid subject to the deduction of income tax °ssfs. 14*-4c^ ” , ' , lt
which hitherto the company has always paid. In w.«rId w,l vus , the S , i .nhnucd success
the past i. has lieen the general practice of the "tarts upon its third century

The lire account of thisNorwich Union Fire 
company for the year ending list Uccemlx-r, hioq, 
shows that after deduction of reinsurances the net 

amounted to $5,383,180 and the net
After

premiums
losses paid and outstanding to $2,1)47.7-° 
charging agents' commission and all expenses of 
management and carrying $512,1)20 to profit and 
loss, the balance in this account is $4,584,170. 
The accident account gives the results of two years 
trading, the business of the Norwich & Condon 
having been transferred to the Norwich l 111011 as 
from January 1st, 11/18. The net premiums for 
the |>eriod were $3 * --ti,< >4 5 anti the claims paid ami 
outstanding $2,01)2,820. After charging agents' 
commission and all ex|>eiiscs of management and 
carrying $ 12J,oij5 to profit and loss, the balance 
in this account is" $607,535. A dividend of $1) per 
share upon the $15 shares is again paid, while the 
assets at the close of 11/*) were $ 10,21)7,53° com
paring with $8,31)7,040 at the close of 11/18.

Bi-Centenary ok the Sun Fire Okkice The 
Sun Fire Office has reached its bi-centenary tins 
year. Having Ixx'ii originated in the year 171* 
the reign of Ouecn Anne, the Sun Fire completed 

7th April'last its two hundred years of cor
porate existence and is at the present tune the 
oldest surviving insurance institution 111 (ireat 
Britain and the world. At its inception the Sun 
Fire was faced by three coni|M'titors, one of which, 
the I land-in-1 land, formed in i(«iii lasted right 
away until 11/15 when it was absorlied by the 

I he bi-centenary was cclc-

1 in

on

un
commercial Union, 
brated by a banquet held at the Hotel < ceil, 111 
Condon, a few days ago, subsequent m the annual 
meeting, when Mr I*. II. Norman, the chairiu in 
of the Sun l ire, presided over a large and dis-

thc three hundredtinguishcd audience, among
guests being many well-known representatives 
insurance companies. I he office, it was recalled 
.it this gathering, was started without any capital 
being formed on the basis of ‘mutual confidence 
and no cash.” At the present tunc the lire prem
iums amount to $7,-50,000, the fire reserves to 
$ 10,450,(X:o and the total assets to oxer $15,000.- 

For the celebration of the In-centenary an

of
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ADVERTISING IN THE "CHRONICLE."

It» Advent»*” Appreciated by an En*ll»li 
Insurance Journal.

The Review, one of the leading insurance jour
nals published in London, contains the following 
paragraph of appreciation of the excellent results 
obtained by insurance companies working in Can
ada from ' advertising in the columns of I HE 
Chronicle : —

"The manager of the Canadian branch ot the 
Atlas Assurance Company, Ltd., is evidently a 
believer in advertising in insurance journals for we 
find that in the last issue of The CHRONICLE of 
Montreal he has a page advertisement tilled with 
particulars from the last annual report and balance 
sheet of the company, the currency being shown 
in dollars It is splendid evidence, clear and in
controvertible, of the fine position occupied by this 
office A great deal more, we think, could be done 
in the way of advertising of this description, 
Prosiiective insurers can see for themselves the iluet 
features which make up the company s reputation ; 
it is all there in hard and concrete facts

Personals
We M i :i regret to announce tb.it Mr Richard 

White is critically ill at Ins residence on Stanley 
Street.

Mr ( S RILEY of the Canadian Fire Insurance 
Company has been elected at Winnipeg chairman 
for the mining year of the Western Canada l ire 
l’nderwriters’ Association.

Mr I It. Hil ts nf the Royal Exchange Assur- 
has sailed from New \ork forant e ( otnpany 

I nniloii. We understand that no appointment re
garding Canadian representation will he made 
until Mr 11 îles has rc|x>rtcd to the I lead Office.

Mr. ! A I.K.FEnvRE, secretary of the Railway 
Branch of the Department of Public Works and 
Labour, Ouebrc, has compiled the "Acts of the 
“Province^of Ouctiec relating to railways, to taxes 
"payable by railway companies and to the rc-pay- 
“nient of Railway Subsidies," taken from the Re
vised Statues of" (Quebec, !qoi|. The volume will 
contain about .’(«) pages, English and French, and 
the price will lx- $2 |>er ropy.

Mr James II. Scott, general manager and scc- 
,,f the Ciresham I ife Insurance Society and

> J»
BANK OF ENGLAND'S RETURN.ret ary

who "is well known 111 insurance circles in Mont
real, was recently presented with a marble bust of 
himself by the Continental branch managers of the 
Gresham in celebration of the twenty-first

of Ins official connection with the Society.

The Bank of England reported yesterday 
crease for the week in gold coin and bullion hold
ings of £891,393. to the largest total reported at 

time siner the autumn of 1896. I report ion of 
to liabilities is now 51.90 per cent, against 

Other changes reported for the

an 111-

a nni-
an y 
reserve
51.07 last week, 
present week arc :
Total reserve.......
Notes reserved ... 
Notes in circaulation
Public dejxisits.........
Other deposits... ... 
Government securities 
Other securities.........

versary
The bust was unveiled by the manager of the 
Italian branch, the managers of the French and 
Belgian branches of the Gresham also 1 icing present.

Mr I K. MACDONALD, managing director of the 
Confederation I ife Association was in Montreal 
on luesday last lie was returning from a trip to 
Halifax and Sydney, where he had inspected the 
Steel and coal plants Mr Macdonald s|ieaks in 
high terms of the prosperous and up-to-date ap
pearance of these inijxirtant industries which owe 
so much of tlwir present condition to the inde
fatigable efforts of the President, Mr |. 11 Plum- 

Wc were pleased to see Mr. Macdonald look- 
well and hearty, and to learn that the Con

federation I ife's business is progressing in a satis
factory manner I he Confederation Life is 
amongst the lx-st managed and most conservative 
of our institutions.

.Inc. £1,196,000 

.Inc. 1,030,000
Dec. 305,000
.Inc. 2,602,000
Dec. 2,302,000
Inc. 690,000

. Dec. 569,000

* J»
FORTHCOMING DIVIDENDS.

HâKKfe

Nova Scotia, 12 p.c.1 |ifr annum for cinarler payable July 2.1 
Provincial If p.r. for .planer payable July 2.

MucSLLAXiore.
Canadian General Electric, If jpc.; upon common Stock lor 

ouarter payable July 1.; Fa«U>rn Tru«t Co , If Pcl f".r '' 
upon capital »tock, payable July l.i Halifax Electric Irao , 
If p.c.i on capital clock lor .piarler payable July 2 ; Uuren- 
tide PaiK-r Co , If p.c.; upon prelerenee alock and common «toc.k 
for ouarter paiable July 2 s Ogilvie Flour Mills, 2 p.c. on 
common suA for quarter parable July t;; Western Canada 
Flour Mills, If pc. upon preferred spick for quarter payable 
I Julr" We.1 India Wtric. If p.c.| per quarter pnyabl' 
July 7.

IIKT
mg

fire COMPANIES OBJECT TO FIRE COMMIS
SION ASSESSMENT.

The fixai fire insurance companies object to pay-
them re-j the city the amount levied upon 

xjKTtively for the cost of the hire ( ommission. 
Tliev are emphasising their olijcrtion by refusing 
to pay I lie city is authorized to collect two- 
thirds of the cost of the Commission from the com
panies assessing each in profxirtion to its capital. 
The assessed companies claim that many fire com- 

domg business here are not assessed and
materially fil

ing
* *

PUBLICATIONS RECEIVED.

UbouMlaafttrlaatwd bv the Impertinent ..f l-ahour May 1910. 
Uw and Regulation» of Canada ripening immigration and

Report of the Ineurance Coiumi»«ioner of Hie 8l»te of North 
Carolina.

State
Report for Year 1909. , .

Siate of Wa.hin too: Ineurance Department : Sixteenth An
nual Report (or Year 1909.

Mines
lencr tlwir own assessments are 
creased l liry do not see why companies which 
pay taxes t,> the city should lx- assessed and com
panies which pay no taxes should lie exempt. 
Neither do we.

1
of Minnesota. Department of Insurance Preliminary Life

*y
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Traffic Earniniis.Stock Exchange Notes l
'The gross traffic earnings of the Grand Trunk 

... „ Canadian Pacific Canadian Northern. Duluth. South
th^yS™o?k.8!rihrrk\aSdu1tt.Tnllrhli:the : Shore X Atlantic railway, and the Montreal Toronto 

transaction! Involved over 1.000 shares. The former Halifax. Twin City, Detroit United and Havana

hahzv;
shares. Quehee Railway was traded in for !..■>- shares i compared '
but closes fractionally over a point lower than a week an,} ,QOq were as follows

Street keeps Arm and whenever buying , Obsmi* Tavxi Haii.wat.
sold up to 244 .M Y,lM0d.„. I»1'* „

Mav 31............... tH.m.tW» IH.1V9.877

714,02k 
742.672 
751,983

Montreal. June 16. 1910.
;

::

5

?Montreal

reacted to 59, the last sales bvlng at 60. The cause for 
the movement Is not apparent but rumours of a voiner 
ed short Interest were current. It Is difficult to s< < 
present value for the prevailing quotation The quota
tions in the general list are lower as a rule but there 
are some notable exceptions as will be seen by thf a 
ble below. Crown Reserve was neglected but closes 
thr*e cents higher with 2.95 bid. The Rank of hnglant 
rate remains at 3 per cent.

Increase1910.1909. ;

lucre*.*
108.969 
107.0111 
99,061

1919.
622,937
819.716
8.M.6H

Week ending. 1906.
Mnv 7................... 708 320
„ 14 ............ 708.979

... 704,477
.. 974,146
.. 644,856

3

101,016791,354686,306.. 7 ■
'Canadian Pacific Railway .

1909.
Increase1910.

*28 564,000 *35,532,000 *6 9t,6,OfO
1909. 1610. Imre*.'

1,424,000 1,841.000 000

U,»*nu« Nn.Tti.ax
'UftB- *3,226 800 *4.803.200 *1.511.4» 

* ’ 1909 191». lucre***
,86,300 266,200 79.900

'Year to date.
Mav 31.............♦24,576,000

Week ending.
June 7................. 1,222,000

1909.

Call money in Montreal...
Call money in New York.
Call monev in London ...
Bank of England rate....
Consols .... ..........................
Demand Sterling...... ..
Sixtt davs* eight Sterling.

The quotations at continental point* were as Mlowe : ^

2n iff
25% Yenr to date.

Mav 31...................*3,030,100
1908. 
143,700

3 % I1
. 81 13 16 % Week ending. 

June 7.............
.. 9nn.cTH, South 8ho«e$A Atlantic.

52.289 67.338
57.023 67.551
55.019 67.567
77,343 107,139

Increa*#
15,049
10/.29
12.54H
26,796

1908
48.218 
45.375 
43,397
46.218

Week ending. 
May 7............ • i

3.. 21
.. 31

P.ri*..............
Berlin ...., 
A m.terd.m
Vienna.........
Itru*»el«....

14 .4
71 it

V 1
54 3-16 31.............5»... 3| Moxtriii. Sraarr Railway.^4«3 lucre*'.

«171.150
lucre.ee

4,774

I'f' 9*»« *'>u28 «&*
Week ending. V>0« M*.

June 7........... 75.967 71.599 82.373

Twix City Harm Taixetr
Year to dale. ,,nK „ cTi' ici S* 901 646

Mnv 31 ........... *2,403,612 11.631.261 »-.9<'g™'
Week ending. H08 '969. ’

June 7...............

Summary of Wkkk’s Saifs and Quotations.

cis:ü» “sar
June 9, Will. today.

... 100 196 194

... 330 1371

... 20V 55

il( N.t
!>Security.

2Canadian Pacific... 
“Soo” Common ... 
Detroit Cnit**d. 
Duluth Superior .«
Halifax Tram............
Illinois Preferred,.. 
Montreal Street. .. 
Quebec Rv 
I uronto

Iu136» Inrre- »e
1176.886
Increase

691 XDt ! 
123 - .
90X1) + 2 

243 + 2

54 1.!
6950

23 123 132,969 121,261

IIit.oit VxiTin Riit.wir. 
190“.

116,909

89J812 i. 563 241
1,752 441

162 120 
. 270 1091
. 106 83
. 213 20

lucre...
32,297
29.286
27,718

H 1"I043 l"09
1S1.1M
113.680
110,314

Week ending.

M,Y
” 21 ................ 127.537
” 31................. 1*6,096

Halifax l-Mc-atn

Rvilwar...
Twin City...............
Richelieu A Ontario 
A mal. Anbeatos ...

1XI)- 
XI) + 1

163,481
163.166
168,032

117
109

82
20
85* Tai.w.Y Co., Lrn.IIPref............

Black 1-ake Aabesto*....
16 ». + Mi241 27529 Railway Receipt». lucre»..

777
Prefd.. 9 l«|0. 

4 201... 3,237 3426

IIAVANA Kl •<-■)" K»1I'W‘T 
1909 
41.557 
41,157

•Ü1 1 vv*#U emlinr. 
June 7..............

21.. 764Can. Cement Com... .
Pfd.........

Can. Con. Rubber Com
Can. Con. Rubber Pfd...........
Doth. Coal Com.. ••...
Don». Iron Common...
Dom. Iron Preferred....
D«*m. Iron Bonds............
Lake of the Wood» Com
Mackav Common...........
Mack ay Preferre 1..........
Mexican Power ..............
Montreal Power ...... ••
Montreal Steel Works.........
Nova Scotia Steel Com. .. 2,114
Ogilvie Com..............................
Rio Light and Power............
Shawmigan......................
Can. Colored Cotton.............
Can. Convertors.. ...............
Dom. Textile Coin........
Dom. Textile Prefers!.... 56
Montreal Cotton..
Penmans Common*.......
Penmans Preferred...............
Crown Reserve...........................

Montrial Baxi Cl.aiing* for 
1910 were t37.J67.952. tor the corresponding weeks of I9«u Ind 1908 thev were *38,280,681 and *k>;l8,6H9 reepemvev 

ToaoxTo Baie Cleabixo. for the week ending June Id'. 
1910, were 127,322,Oil. Forth, correepondmg weeki of 1909 
and 1908 they were *29,991,956 and *29,745,715 reapectmdy.

<»«',99Do. Co.9595 !»I•cress#
2,«100

1Q|0
41,157
41,166

Week ending
June 5 ............

" 12.................

II64651110
H64!517
iin:i103.. 365

$11,000
Dut.UTn-SuUKSlDR Ta ACTION

,n,linK    17403 19.839
M.?V .............. . 17,567 20.073

:: if.............. :::::: n:»» 19,947

/• 91............... *$5 ”$*
ViÎT.wV BaVb ciitAEil.» f"'. 'h' 'fini llily

*3,157,503. For the oorre.ponding »"* ’

95» + }
Ml — •• 
86 xr> + 21
.. XD - ..

95 Inure*»' 
2,236 
2,506 
2,153 
1,441 

2 331

191»
130}

8510

1 7777II
mj133. 704

86
118

wen- *2,926,503.93
101101576
54}55 AGENTS WANTED-A first-class British Fire 

A insurance Office would be glad to consider 
applications for City Agencies. Special induce
ments to right parties. All applications treated 
as confidential. Address

2373935
691 XD 4- 21180 66

l103103

59
375

2.92 2.95 + 3
the week ending June 16th,

1,395

G F.
"The Chronicle Office" 

Montreal

-*
■-

 •

: î

:



June 17, 1910THE CHRONICLE.S<;4

Guardian Assurance Company
LIMITED.

ESTABLISHED 1821.
THE ANNUAL GENERAL MEETING of this Company was held at London on 

Friday. May 27th. 1910. when the Directors' Report was presented.

FIRE DEPARTMENT.

The PREMIUMS received last year after deduction of Re assurances amounted t° 
$2,774,250 showing an increase of $57,910 in comparison with those of the previous year.

The LOSSES after making the same deduction amounted to 81,460,155 or 52.63 per 
cent of the premiums.

THE EXPENSES OF MANAGEMENT (including commission to agents and charges 
of every kind) came to 81,045,040 or 37.67 per cent, of the premiums.

FIRE ACCOUNT.

l»**e* after deduction of Re-inMirance*..............  $1,460,155
Kxpen*e* of Management.......... ....................... .. ...
Cun.million...................................................................
Agents lift'! Debt* written off............ ...........................
Depreciation in Stock Exchange Securities ....
Transfer to Profit and Low* Account....................
Amount of Fire Insurance Fun-1 at the end of 

the year viz. i—
Premium Rewrve due to Policies un 

expired on diet December, 1909 #1,228,250 
General Re nerve Fund............................2,600,000

•I «4,910 
350,100 

1,000 
21,*15 

3hV,575

Amount of Fire Insurance fund al 
the beginning of the year, via.:—

Premium Reserve due to Policies 
unexhired on 3l*t December, lV0H$l,20t.75u 

General Renerve Fund............................... 2.600,00 I
$3.804,750

Premium* received after deduction
of Kc-iu*uraucc Premium*...............

Inlere#t and Dividend** (lens Income
2 774,250

140,*95Tax) $3,828 250

$6.728,891 $6.728.89.1

70741. FUNDS OF COMPANY.
A fier providing f«»r | «ay ment of tie propped Dividend, and other outstanding-, the Fund* of Ihe Company, a«* *t 

31*1 Ifeeemlier la*t, will "land a- follow*

Vapi’al pui I .................. .... .... .... .... ....

4 ieheral Fire Reserve F'und and 1* near lied Premium Reserve ..

I .if -, Annuity and Fndowment Fund* ... .... ....

Redemption A*»iirunce« F*im l .... ... .... ....

General Av< idenl Fund ... .... ,... .... ....

OfVciaU Pi leliiv Guarantee Fun I .... .... ,,,, ....

Inve*tnient Re*erve Fun I.......................... .......................... ....

Profit and l«o»* llalanve .... .... ., , .... ....

|5,000,000
3,828,250

20,404.285
22,675

599,090

8,170
225.00ft
824,190

10.912.260

MONTREALHEAD OFFICE FOR CANADA

B. E. HARDS. Asst. Manager . H. M. LAMBERT. Manager.

I
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List of Leading Stocks and Bonds
■EPOBTED FOB THE CHBONICIE BY *• WILSON-SMITH & CO., ISO ST. MMES STBEET. MONTERAI..

COBBECTED TO THUHSOAT. JUNE Itith. 1910

Revenue
r cent, on Hate yfMr

to I'MItl l||l

Ital ! «'SplUll |{<‘«t
I- ii'l iii» Fund

capita
wuhembed

When» i » ! *BANK STOCKS. eetmeiil

Per Ont. IVr vont 

4 3J

Ank.sl IIUI.
.«•>$ 4 sfid.fi.*; 80 00 April, October
/«n in.iMHMNM» 6.0«).»*> ftt.OO Mnr.li .hn,, t»*.

ï, fa
:Briti«h North An 

Canadian Hank o
I tominlon,. .............
Kaetern Townahlpe .........

Hamilton .................... ...
Ilochelag* -----
Homo Hank of Canada
Imperial.................... ............
La Banque Nationale..............

Merchants Bank of Canada..
Metropolitan Bank .............
Molaone.............. ....
Montreal.................................
New Brunswick...................

Crown Bank ...........
tia .................................

IV) »!
f Commerce................... 2071 • ••

3.INNI 1**1
979.**)

2,/sno.non tjwn.oon
•.'..>*1 »*' 2.&00.000
i ,9,22.i2«> i.(tM,aft!
5,!\7,Vi**i 5.3*1/ <11

2.000,000

i:80
looXI»

10 2.5»>/mwi 
8.3»),000

1 .OiO.INW

! March, dune. Sept . |)e«* 
March. June. Sept . De<\ 
March. June. Sept , ln^. 

it® M**1 Ao*u»t Not 
feh.. May. August. No».

114 ft ftl
r.lot « h»

en*.n
i•to 2,000,»*)

17<i> 176 loo

2Ü' 2.0| !Si
2.VJ 250j 100

4 83 8,1100.0110 fl/**).(**>
1.000/ oo I .aoo.ooo i * no.
8,500/**) 3,5W.IW>0 3.RS0,

14,40',000 14,4'N' ono iv/wm no*
70S. 100 703.820 1,301/8.’*

78.4 MM) (WKI March, June Sept., Dec. 
•Jan., April, July, October 
Jan.. April. July, October 
March. June, Sept . her 
Jan.. April, July.

8
lo

inn no 
no 1 lo/io

83.33
178.27

I00.0UI 4.92
6.1100,000 lit 3.1 

l, s«* 3,3ft®,ft.TO
•.°00 Aftn/am

1.XV >000

»*» 8.700,000 114.00
S,400.M0 120.00

Y»,"H0 27.80
0I4.?«- JOT ,37 V 22.04 

4,000/**» 4,760. (HIO 118.76

4 384,800 2,200,000
l.fton.ono i vvt.uno 

I ,900,00m

.V.Vxri if.
i in !°

t k*tol*er
8

12
lo
6

2.202
H*)

Northern 
Nova Hco

ProTtuciai Bank of Canada..........

100 2,207.800 
3,000,000 3.
3.401,(UNI :t„
1.000,078 
2,80" .000

ft.ooo.no** 8,000.
•2,000.00*' •2/iO't.noo

300,000 200,000
9K.ft.ft00 014.

4.000,»*) 4,000,

4.367.»*•
1 ..ftOO.I**» ■ I.ftoo.ono 1 ;
8.'«7,urn, 2,202.cto

042.10" 507.647 ....

.916 January, Julr.
Jan.. April, July. Octolier 
March, June, Sept., Dec 
Jan April, July, t ivtotwr 
March, June, Sept,, Her.

Jan.. April, July. (tetohe* 
reh.. May, Aug. N<>vemt>ev 
March. Septemlier. 

i Keli , May, Augt 
! March, June, Sr

Jan., April, July,
Keh May. Alignât, N-v 
March, June, Sept . Dec •

XI»

2.800,000

Id" 11*1.00
36.00

6 09 :too

XD 232Royal ................
Standard ............

4 71 IIPH*
80 l-

St. Stephe
Sterling........................
Toronto........................

Hi"
1**1 iK'i-t.

Sept10100

Union Bank of Halifax ..........
Union Bank of Canada ------

lilted Km pi re Bank .........

.... 141 100 6 65 8
8

8

83.33
89.334 881434 142j 1*0

U 1(81

MlacBLi.aNitons s roves.
1. Anheatoe Com .................................

Prof....................................

. Com .................................
Pref .... ...................

H. C. Packers A sen “A** nrmt ..........
do "B” pr” ....

Co!

201

Hell Telephone 
Black Lake Aeb

8,121.8» *,124,V*>
'.873 0 0 1.878 00

I'2.8 0,ono | :.m*i nm
•2.991.400 2.999.480
l.Ot*) IM*i 1,0*'0,1*10

Jan. April, Jiily.'neVobe'r 
............... Js«m April. July, October

8*13•I" ill»148 8 61
H*)
l*M) in ii■I"

7H ??; 7 KTS,»*); 698 OOO
«38/00 «38.000
811,100 1 611.40"

2.70" .01*1 2.70O/**l
148.016non. I46."l«,r

(**• |0

Cumulative
Wl I no

lm
7 f".In I

ftj

:::
c-an Colorer! Cotton Mills 
Canadian Pacific .
Can, Cement Com.................

' Do. PM...............
Can. Con. Rubber Com..

do Pref .
Canadian Converters ....
Crown Reserve ....................
Detroit Electric St ..............

nlon Cosl Preferred..

6 78
3 67

h*)
I'M ♦ 1

,800.0S0 
13.860.0 0 
•2,*o\non 
I 940.000

2V| ... 10.800.
..I 13,V«0/*wi

.<,(**1,000

as

3=

t 21 :. : .i»:; *Vni,- 'ûii>v<i!wëü
........ Jen.. April, July, October

I no::: m •I UKmo 7
1.7J*.ono .............
1.999,967

12.ft0o.000 .........
3,000,000

4" lot
2 97
844 ii» «fi fDuml II 100 February. August.

d<> Common..........................

Co rïï! " XD
Dom. Iron â Steel Coin. ........

6 18 
7 14

18.600,000 15.000.000
6onn.oO' b non,non

7 1.868.068, 1.888.068
......... 2o.ooo.ooo 2o ooo.on©
T 6.000.000 5.000,000

3.800,000 3/VW.000
1.360,000 1.180.000
7/wo.ooo T.ftos.m)
8.000/**! 6 000,000
6.00.000 4,676.000
i . «no ,000 i fldn nsn
1.200.000 1.300.000
2/1)0,000 2.000,1100 
1,800,000 1.800,900

43,437,200 43.437.200
8o ,ooo, non æ.ono.ooo 
13.ftAft.nt*1 13 8Sft.no 
20.832.090 18.100.0'f)
1«,H«.60n 8.400,1 **l
.3,«A,000|

17,000 080 
TO'i.800 
800.900 

9.000,9».2,000,0»
7.900,000 
8,«».(*»2.000,000 
2.800.800 2,000.000

Htt 4 Jan., April, July, October 
Jan., April, July, October 
Jan., April. July, October

Dominion Teitlle 70
104* 

XD 64Î

Ii*) 8
do « 70100

loo
100pfd I03iAt *; 7ft

Duluth Superior Trio.......
Hallfha Tramway Co ....
Havana Kleetrle RyCotu ..............

do .‘referred...
...........XI)

ID 7" 8 4
7

6

166 Jen , April, July.

i'.mi'X"'"1''
Jan , April, July. 
Jan., wprll, July,

Oe tôlier 
October1846 ino

loo
100 October

OctoberIllinois Trac. Pfd ......... 6V*i

Lsnrentlde Paper Com ..........................
Lake of*the Woods Mill Co Com. .. 

Mack ay Companies Com ___ XD

I 711* » isry. August 
•Ian., April, July. October 
Apr.,Oct.(Ilo B’liuei *et ‘of) 
March June. Sept,. Dec.

-, April, July, October

I 7100
4 en*)

100do É0 7
I 6100 ............... Jen

d" Pfd ......... XI)
asïï.'fflîiisr.îj-

4ion
ino

Jan., April, July, October
iïîii.AMl,’OMw
April. October.
Marsh, June, Sept. Dee.
Feb., May. August, No?. 
January, July.
Jan., April, .Fill 
Fab.. May. Aug 
Jan , April, Jul
March, June.Sept., Dee.

4
5l«4)

100do
Montreal Cotton Co 3.000.0»)

17.066 
700.06" 
*60.0» 

9,»*),nnn 
2,'n'j>K) .

100
Montreal Light, Ht. A Pwr. Co . ..
Montreal Steal Work, Coin............... ..

do Pfd
Montreal Street lUilway 
Montreal Telegraph ....

100
100
100do ly. <>c 

uet. Nov. 
y, October

lol-er
100

i. ••• 40
Northern Ohio Track Co..............
N Scotia Steel A Coal Co. Com

7,9 0,«»i
4 98’.»*) 
1/40.060 
2,866.000 
2/no.900

2
4

8

100
100

.. Jen . April. July. Octobei 

.. March, Septemlwr 
March, June. Sept., Dee

do pfd........ 100
!oeUgllvis flour Mills Com .....

Pfd 7MS
Penman's Ltd. Com., 

do Pref .

Toledo

2.IM.S00 2. un.» * I ...........
1,07ft,»*) 1.076,»*) ..........
9/9*1.»*) 9. »t,0») ........
1.1 <2.000 3,132/**)

X. noo,0»i 2ft.non 900
8.600.0001 6,600,non

13,875,000 
8.0001)00 
9.000.000 
2.0»),000 

80,100.000
3,000,000 
1.» i.OOO 
•.OOO.W

1
!! Maren. June,Sept .Dee.*' 

Jan!.-April. July. V,ctob.,

MO Nov.FOB10"

im
4100

II*)
4

4

>Rv A Light Co 
Toronto street Kal 
Trt. CHy Ry.

12 000,000 
8/100,000 
9.000,000 
2,000,000 

20,100,0»'

3.000,000
1.000.000
8.000.0UO

100
Jen., April, .Inly, October

Jen . AprU. July, Oeu-ber 
Peb., May. August, N *.

...................fen., April, July, CM'eber

................Msy, November

... Jan., April. July. omeAer

Iwsy....  .
Co. Com ............

XD » 83I»)
H*i

Pfd 1»)
Twin City Rapl l Transit Co> ........XD «h*i 8 43

do 7190
Windsor Hotel. ... .... .Winnipeg Electric Kallwsy Co in100

10luo
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Trust Si Loan Company of Canada.
..»•« -a Statement

following UeiKtrt and Statement of Account . pund the moiety

10 Pr0’rV;,V :.t prolta for thé- perio. amount to CIJ,^«.703 3,. M^the
of r"'if 7'r|t;;;l;1,,;';,lun|!;,z‘‘£S,923 IS.. lOd. brought[ ^..nt. bringing the
*""T" Om'd tllie1.mount the Director, hare |,l.ce I ‘JVlBOa^Oaf Sd. availahllXr dimr.botion. t

• ’ , . pcnooo an I kaving a balance of w» Dividend at thv rate of 6 per cent, perin,or "Toe |.,,"«‘lor.e”'m-™«-'il that out of thi* '■ dance of * J*®” “mV t.'nu.n), Ml. free ol income ** a

SSE. -arsS^^'UïïrH-ïï;
'“visSSt'càill.bd. imm

7 tliiKAT W i ten listen

The
1. The

Strkkt, 12tu Miv, II1'®' Cr.BALANCE SHEET. £, s. d.Dr Hr Caus
ai Bunk..............
Beltv Cash...........
At Banka. ... Canada 

Isrma.STs—Is l.osiiox—
f £15,500 India dj |ar ..

cent Stuck .......... 14,Hull l.l It
£21 600 India 3,,er cent. g

Stock .....................  •••
£22,60.4 la. SI. C.nnr.21% ,,

Stiakllriah Land AcU *8,48.l 7 -
£,1,304 19*. 2d. Metro-

poluan 3} Stock ..
£25,069 13». 2 t. I ran*- 

vaal Govern me»* •’
% Gttaran'eed Slock

£. m. J. 3,925in LondonJC. m. d.
19

To Svn*c*i»Eii Cantal—
110,060 Share-. £20 each. 2,200,000 0 0

Tau» rr Camtal—
110.000 Share", £5 cal le» I up 
•26.0(H) Share*. £t called up 
*26,000 Share*, £1 called up

20.933
24,87*1 10 0

300.000
7.6.000
26.000

- 400.000 0 0

1,794,684 4 11 
16,939 14 6

231,761 
60,W0 
30.120 

6,075 
26,000 
56,000 
15,000 
9,-81 

19,021 0

6,451 14 11liiaistraa»........................................................
Dniixxtiki IsTtniaT Alt ai in 
ltiaiati I ' SO Accm ST dncfndia» £13-,'31 

s. 1,1 mn,fed it, per Vontra).............
S„t„. '“•»'|ir"T«a,V=,D X«.;m

23,878 17 1

61,609 15 ÎKrnt'iso am'
Istt.MK Tax At t ot st
Bask 1-oax..................
Hill* Pavaiiis...........
s'Viûiï t'KiniTu** AxnCuxTixnnvixa Avcovxt 
Hteaxvi .. .......................... ............................

(’.Mud Trunk£36,200
I P.,citic By. Vo. 3 7. I-* 

Mortgage Honda (guar.
the Government ot 

Canada) -.«• ■ •••
£10,0011 Canadian 

Norllent Kv. Co. 4 
î iwr cent, l-t Mori.

Honda, guaranteed by 
| liovl. of Mamtot*
U,,''20tiUm,nHy‘,CoU3lV:

M Mori. lleb. Stock, 
guar, t-v (lov. of Old. .

£3 5' 0 Canada 3J tier 
cent. Inacribetl aiock. • 

£,1,500 Canada 3j per
1.111. Su» k........... ••

£16,000 I’rov. of Ontario 
4 p.c. Hcgiatered Stk.. 

£5,0110 Canadian Northern 
|i v. C». 4 p.c. 1*« Mori, 
c. na. Deb. Bonde (gua- 
ranteed by Manitoba 
Govt.).............................

Investment*—In Canada.
Mortgage*...................................
Land Inventaient*, Ac. (properties 

bought in and held under fore
closure).......................................

I ly 30,227 « U

10,300 0 0

10,602 4 0 

3,570 0 0 

41,707 10 0 

15,825 0 0
mi.I in* is •!•*• under 

UtV If te tv Alice §1.4,1
t« suiati) vit. te. generally «.n 
llie lulhhiiriil by tbelli ol 
pgilitthitin»

Th* t
ttebi

5,150 0 0
198,991 9 7

c.
11,495,320.20

/ 13,700.00

11,509,020.20SrsiiRY DKiiTc.ua—Is Canada

F,’r ln'r::.l Z'dt *309.435.80 
11,820.01

3,82*26 
2.18-.C1

“ lnlereat over lue 
• lnaurai'Ce.TaXea

He|iair», Ac.... 
*• Sundrie*............. 327,470.68

.. $11,830,490.88-Subjecl to !..'"«e« on Doubtful 
Debt», eatimated at ala>ut £370. 

Srxnav Dsaroaa—I* loxpox....
Mostkxal I irrii'K PuxnfKa.........
WixxiraoAXD Rsoixa ditto.........

2,432,155 12 9 
104 10 0 

10,258 13 6 
11,101 1 9

££,877,489 17 7
£1,677,499 17 7

Auditor»
W. W YON FC.A.,

K. K1NUDON. decoaataal.
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Closing
Quotations Date of 

Maturity.
Where InternetWhee^lnterestnl

dingoutetai-
KKMAKK8.BONDS.

Ask d Blit.

6 $3,363,000 lut Oct. lit Apl.lHk.of Montreal, Mil.. April l.t, 1925
2,000,000 l*t Apl. let Oct “ “ Oct. 1st, 101b Redeemable at 110

1 after Uct. I Ft, IV11.

Hell Telephone Co............
Can. Con. Rubber Co ... 6

6 2.000,000 2n.l Apl. 2n.l Oct “ " April Jini,}»»
f, 6 000 000 I «I A ni lut Oct “ “ Oct. 21 ht, 1020 Redeemable at 110.

• testtSftiS'iSÎS KSUffSSt
1,960,000 let Apl. let Oct. Bk. of Montreal, Mil.. *280,000 ltr.leeinabl.

TSoisottl March 1 Kept. Koval Tru-l Co., Mtl. March let, 1928 Be.leemahleai llOand

Redeemable at par 
after ft vearr. 

Redeem able at 106 end 
Intereat.

Can. Colored Cotton Co...
Can. Cement Co...............
Dominion Coal Co...........
Dorn. Iron & Steel Co....

“ 2nd Mortg. Bd*.. 
Dom. Tex Sere. “A,,....

6

f.
6

6 1.162,000

95J 6 1,000,000

6 8,3n,S6l let Fell, let Aug. 52 Broadway, N.Y... Fell, let, 1952 Redeemable at 108
600,000 M Jan. let July. Hit. of Montreal, Mil. Jan. let, 19 6
260>00 letMarchl Sept. Royal Tru»t, Mil.... Sept, let, 1916 Redeemable at 110

.. 1 6 1,000,000 let June let Dec. Merchant* Rank of
Canada, Montreal., .lune 1st, 1923

1,036,000 2 Jan. 2 July. Hk. of Montreal, Mil . Jan. 2nd, 1920

“B”....

96" "D"....
Havana Klectric Railway.
Halifax Tram....................
Keewatiu Mill Co..............

Lake of the Wooda Mill Co

Lauren title Papier Co........

! ,e
.. 6

110 6

«■ Jule let, 193ft 
Feli. M, 1933

« Jun. 1 at, 1932 Redeemable at 105 an 
hit. after 1V12.

6,000,000 1-t Jan. l«t July. 
12,000,000 lat Feb. let Aug. 
5,476,000 Int Jen. lut July.

85 82 i
87 4 8fti 
.. 98.

Mexican Klectric L. Co.. 
Mex. L’t A Power Co.... 
Montreal L. A Pow. Co..

1,500,000 let M.y let Nov. Mae let, 1922
2 282 000 1 Jan. 1 Julv. i IT.H. of Halifax or H. Julr let, 1931 Itedeem.l.le.1 HO.ud 

1 ofN.S.Mtl.orTorouto. Inleren.
I July let, 1931 1 Redeemable at 115 and

lut. after 1912.

.. 101Montreal Street Rv. Co...
N. S. Steel A Coal Co....

N. 8. Steel Coneolid.ted..................

Ogilvie Milling Co........... ! .. I12j 6

1051 .. 6 1,000,000 lat June let Dec.|
Quebec Ry. L. A P. Co S3 82) 5 4,945,000 1-t June let llec. ..
Rich. A (int.rio.............................. 6 323,146 1 March I Sept ..

. 5 23,284,000 1 Jan. 1 July. ..

1,420,000 1 J.n, 1 July. )

1,000,000 lat June let Dec. Bk. ofMonlre.1, Mtl. July 1-t, 1932 Redrim.able.1 I05.ini

.. June 1-t, 1 ••-’24 . 

.. June let, 1929

., Jan. let, 1935

Price Bros

Rio Janeiro............

Kao Paulo...............

Winnipeg Kleetric........... |03| 103

C. B. of C. i»ndon 
Nat. I mat Co., l or. June let, 1929 

Bk. of Montreal, Mtl. Jan. let, 192.
Jan. I hi, 193

6 6,000,000 1 June 1 Dec.
f 1,000,000 l July 1 Jan. 

ft \ 3,000.000 2 July 2 Jan.

807THE CHRONICLE.

STOCK AND BOND LIST Continued

June 17, iqio

(Smnan American
3nsMtanrr(L"timp.ing 

Nftn tjurk
STATEM ENT JANUARY I 1810

CAPITAL

MONTREAL PARK & ISLAND 

=-RAILWAY COMPANY^-

!

i

$1.500.000
wve ro* ALL OTHE* LlABILlTlia

LACH1NK—From Post Office, 20 min. service; 5.40 a.m. to 
midnight. From Lachine.—20 min. service; 5.10 a m. to 12.45 
midnight

SAULT* AU* RECOLLET & ST. VINCENT DE PAUL. - 20 
min service; St. Denis Street, from 5.00 a.m., and from St. Vin
cent from 5.30 a m.; 30 min. service from 9.30 a m to 4 00 p.m.; 
20 min. service, 4 00 p m. to 8.30 p.m.; 30 min. service, 8.30 p.m. 
oil 30 p.m. Last car from St. Vincent de Paul at 12 00 pm 
rom Sault-au-Recollct at 1.00 a m., from St. Denis Street at 12.40 
midnight.

a;222,0 le
NET SURPLUS

6.440.21 I
ASSETS

16. 162.229
AGENTS WANTED 

A,,iy I. TIIOS. G MOORK. Sept. «I Alr.ri* 
16 Welliegte. Street. K..1, T.re.t., «atari.

MOUNTAIN —From Mount Royal Avenue, 20 min. «.mice; 
5 40 a m. to 11 40 p m. From Victoria Avenue, Weitmount, 20 

min lervice; S 00 « m. to 11 50 p.m.

AGENTS WANTED

Protector Underwriters
OF HARTFORD

Ansar*. Jan. 1st 1010, »u,B41,4a4.aa
CARTIF.RVILLE.—40 mio. direct .ervice from Mount Royal 

end Park Avenue Station, 5.40 a.m. to ll.40p.m. From Cartier- 
ville, 5.40 a.m. to71l.40 p.m.; 40 min. from Victoria Avenue, 
with change at Snowdon from 5.50 a.m to 11-50 p. m.

FIRE INSURANCE ONLY
Canadian Department. Montreal

J. W. TATLEV. M.n.61 w ___________
8ub/ect to chamgm without notlem.
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June 17, 1910THE CHRONICLE.N-,S

Reference Directory

Lejiul Firms, Brokers, Agents, Etc.
McGibbon, Casgrain, Mitchell 4 Weldon

Victor K. Mitcbrll,
1 w. wki no*
J. J Cun man.

SOLICITORS A BARRISTERS-AT-LAW

Cinidi Uti Balldlng, Rontml, Cenedi
Ceble Addrve. "MONTGIM* " MONTBKAL _____

Bell Telephone Main 771

T ('■«■■ -CeBOBAlB. K.C.,
A. Chabr-Carobaih,
K M McDOOOALL,

C. o. JOHNSONf. W. EVANS

Evans & Johnson
FIRE INSURANCE

Broker»Agents
F. S. Maclennan, k.c. 26 ST. SACRAMENT STREET,

Advocate, Barrister « Solicitor.
- MONTREAL.

MONTREAL
New York Lile Building.

Cari B A DO* BBS " FâBâlAC'* MoffTBBAL GENERAL AGENTS
/ETNA INSURANCE Co., el Hirtlird 
BRITISH AMERICA ASSURANCE C0„ el Teroele 
SUN INSURANCE OFFICE, el Uriel Eegliri 
NOME INSURANCE CO, el New York'FLEET, FALCONER, OLGHTRED, 

PHELAN, WILLIAMS & BOVEY
Standard Building, 137 8t. Jiism 8t, Montml 

C J PLEPT K C. A. *. OLOMTRED. k C. h. S. WILUAMS. 
A. FAUO* EjC. A MiELAN. WILFIID IOVEV

GKO. HAROLD HAKHRHKNKY N. CHAUVIN

CHAUVIN & BAKER
ADVOCATES

Met»o»ollloB Bsllileé. 1 7» Si. Jwb#b Street 
Tel. Moia 3194. MONTREAL

McLennan, Howard & Aylmer
Advocate», Barrister! and Solicitors 

BRITISH EMPIRE BUILDING
66 Notre Dram St Vest, Montreal

IB McLbbbam, K.C 
H. V P. Atlbbi 

•NOTTAB MBBTBBAL.*'

GEORGE DURNEORD, Ltd.,
Auditor. end Acceunlent.

II. Caned. UK leWie». Ill SI. Jopki. nonntAl.
O. DURNFORD C A . F C A , Cbb. ARTHUR J ENGLAND. Acct

Tel. Main SO
KbawcflHatton K.C. i

IHOWABU 
Cable Add

How. Sir Aleaundre Leconte, K.C.C*MU
KdwinV

Kavanagh, Lajoie & Lacoste
ATWATER, DUCLOS, BOND » MEAGHER 

ADVOCATES 
160 SI. Jeiiies Street, Montreal

ADVOCATES. SOLICITORS. Etc. 
Provincial Beak Balldlag.. 7 Place i'Araiea.
H. J Keeeuag h
H. Oerin-UJoie

Leooete LLL 
Juice Mathieu, L.L.B

Fsul:$&

WILLIAM HANSONC..A. DUCLOS. K.C.
J J. MKAQH1K

EDWIN HANSONA. W. ATWATR1. K.C. 
W L BOND J. R COULIN Hanson Brothers

London A Lancashire Lifo Bldg. 
MONTREAL

Investment Brokers
Government, Municipal, Rillwiy ind InCuitrlii Beni» 

end Seeuritm BOUGHT nnd SOLO.
Inveetminti luiubli for Imurenee Cempemee ind 

Truit Eitetiiilw.yi on bond.

McCarthy, Osler. Hoskin A Harcourt
BARRISTERS, SOUCI TORS, Etc.

TORONTOItOHeurt MIRMm.
vmoeiA snttT.

F W. HeecoVBT.K.C. H 8.OeiBB.KC
D. L. McCabtwt E.C

jobs Hobbib, K C.
LeioBW* McCabtbt, E.C,

■ UITTON 06LBB
Conner l : Wall AC a Nee err, E.C.

Members Montreal Woe* RmcfcaaK*.J. F. H. McCabtbt.
CA1LNAUDKRMM HANH

EDWIN P. PEARSON NORTHERM 
ASSURANCE CO.R. Wllson-Smlth & Co.

STOCK BROKERS 
Guardian Bulldlnd 

160 St. James Street, - Montreal.

A4dnWt St. TdnMto

Municipal Debentures
BOUGHT AND SOLD

WBITE FOB QUOTATIONS

G. A. ST1MSON A Co ISKIntfSt.W
• Teroele

l

. I



, ,,

> A
n

,

,

If E * *v
îpiv‘ "

2>W/ r /
i\$>

ISSUES GUARANTEED CONTRACTS *tz
X (}rA*nx/c<,

4,Good men, whciher experienced in life 
insurance or noCmayinakc direcj.con- 
tracts with this company,for a limited tcK 
ritory if desired,and secure for themselves? 
injdditionWfirsiJyear^ommission^* 

|rcnewaljntcrcst insuring an'jncoaw^for . 
the futureWAddress^the Company's? Its. 
H ome^Of lice? N o?277. Broadway, N.^Y*.*

JOHN i\ MUNN. M D
m*wrf couwme 

CLARENCE H KEISEV 
!*m mi.aww.au<»u«t» 
WILLIAM H PORTER

tDWARD TOWNSEND

National Trust Co., Limited.
$1,000,000

550,000
CAPITAL PAID UP 
RESERVE - -

OFFICES : Montreal. Toronto, Winnipeg, Edmonton, Saskatoon. 
Authorised to accept an* eiecute Trusta 

tion and to act in any of the follow!
Truetee, Executor. Administrator. Arsignee. Liquidator. Can. Agant 

Montreal Board of Directors :
H. B. Wai.uk Ksq., Mgr. Canadian Bank of Commerce.
It. Mabilard MolAOn, Ksg.. Director the Molsou a Bank.

JMleacrip-
ng cape

V
Montreal Ofllou end Safety Deposit Vaults.

153 St. Joaaao Street 
Maeader.

Natieaal Tnaet Belldleg. 
As O. BOSS •

! I

The Trust and Loan Co.
or CANADA l

INCORPORATED BY ROYAL CHARTER, A.D It41
$10,706,686 

14,000,000 
1,040,666 
1,2.19,001 

243,113

Capital Subscribed. .
With power to lacreose to .
Paid-up Capital.
Sasarva Fund.
Special Basarva Food

MONEY TO LOIN ON RHAI. ESTATE AND 
SUEEBNDHB VALVES OK LIKE POLICIES.

26 St. James Street, Montreal

'
, 1

!

; I

ggpntmil Srugt (Eompany
rathe administration of estates is a business 
1 In conducting it properly, experience, 
judgment integrity and financial strength 
are just as essential as they are in any other 
business. Many estates, built up by a life
time of effort and skill, have diminished 
greatly in value through incapable admi
nistration. This institution makes adminis
tration of estates a business. Its public 
character, financial strength directors and 
officers are a surety of its efficiency, faith
fulness and impartiality

United Empire Bank of Canada. A
Practical
View

Head Office, corner Yonfe and Front Sts., Toronto i
Coaservatire investors will find a omit, sound, paving 
proposition in this New Canadian Bank Stock (Issued 
at tier). Allotment* will he made to early applicants

Geeerel ManagerGEORGE P. REID,

riRR nsv'BAMcr i:\pik\iion books. By Mnguin).
For the Merchant and Manufacturer. These very mgeni- 

nu l valuable hooka, in the hands of a shrewd, sharp % plnrr 9\Arntfrj6
agent who aims to secure and control the beet bueiness
of his place, are simply invaluable. J rice................ 12.00
Published at the office of The Chronic* *

The Standard Loan Coa
We offer for sale debenture* bearing intereat at F1VK par cen 

per annum pavable half-yearly. Theae debentures offer an ab- 
aolutely eafe and profitable inveeiment. at the purchaaera have fo 
security the entire aaeete of the company.

II'MO'OOO.MCapltil nd tirplu Aiwti
rail Amti

ALiXAHnia Sütbb*land., President.
W. t). Dinnick., Vice President and Managing Directrf 

Head Officsi Cor. Adelaide aed Victoria Sis., TORONTO.

THE CHRONICLE. 8cjqJune 17, 1910

The Royal Trust Co.= THE----
INVESTMENT TRUST CO.

(LIMITED)

I MUNICIPAL AND CORPORATION
BONDS

107 8T. JAMES ST,. MONTREAL 
CAPITAL FULLY PAID • $1,000.000 

RESERVE FUND $011,111
board or Dstaoes,

Right Hoi. LORD STRATHC0NA A MOUNT ROYAL O.C.M.O 
PRESIDENT.

Sir EDWARD CLOUSTON, But., 
VICE-PRESIDENT.

BOARD OF DIRECTORS
K. W. BLACKWELL, Freemen, J. K. BLACK, Vice-President 
Jus. Feld Wilson,

C. K. Ho*MR* H. V. Mr 
Sib W.C. Macdonald David M

Mackat Jambs Ross

SHACOMNsaav K.C.V.O

sir II. Montagu Allan
k. R ANOTH 
A. IlAVMOARTKN.
K R. CiBKRNStllRLDB
C. M. May*

Hon K.
A. Mai 
Sir T.

sib William C. Van Hoirs. K C.M.G.

W. M. DobellIt. McD. Paterson,

N. B. S' A* K.A. J. NESBITT,
Muni tying Dirtctor. Sre.-Trenaurir H. ROBERTSON, Manager

safety iir.rostr vaults,

109 St. James St„ B,uï„<ild“0,°",“84 NOTRE DAME STREET W„ MONTREAL Montreal

r t.
■
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THE MERCHANTS' BANKThe Canadian Bai
of Commerce

$10,000.1
6.000.1

OF CANADA
MONTREAL

Reserve run< ia4 $4.602.1 67
Uadlvldcd Froflls WWSilwi

rru : SIR H,MoSTAOV ALLAS; fW*/*rys. : JORATH1K H0W«s, Ew 
K. F IUBDU, OiS»r«i IfMajir

branches and agencies

HEAD OFFICE,
•SÜ $6,000,000

Paid-up Capital 
Rest Ontario

Montreal (Head0«w)
•1 aeS^UatàeritVI Street W es t

ilevard

Lyndhuret
Mart dale 
Meadow vale 
Meaford 
Mlldrow?
Blteheil 
Muirktrk 
Mepanee 
OU ville 
Orillia 
Ottawa 
Owen Sound 
Perth 
Preeeott 
Free ton 
Renfrew 
Stratford 
St. Rugene 

Uaaanoqoe 8$
Oeorgetowa St. 1 bornas 
Uleneoe Tara Acme
(lore Bay Thumvllle Hothn

Mo.lre.l Olllcei H. B. Walker, Manager I Hunllum Tonwi. cLTfirr
_______________________ I Hanover u camroee

L.U.. (Ee*la«d) oillce , 2 Lombard Hlrwl, RC. ISjjjjSj
11. V. F. Jones,"Manager IeSSSI wSiLom

—------------ I iad«mi*f
New Verb Aie.cy , 16 E.ohan«e Place JÜStSSi^.

Wm (Irai | Aient» I Littl.tiwr.ii
C. U. Mackintosh IIlSS* ,rt

' " ” I eaekatohe wan ^
This Bank transacts every description of Banking Ann,, 2îf.mV**k

h-r- «~

Alvlnstoa 
Athene 
Belleville 
Berlia 
Both well 
Brampton

Chats worth 
Obesity

Delta 
Kganvllle
Mm
Klors 
Finch

Province of Canada|oSwlu‘ee

HEAD OFFIOK: TORONTO
BOARD OP DIRECTOR*!:

81 I 
ISt.

•' I860 St. lawrence Bou
Beaaharnote Sherbrooke
laehlne Ste. Agathe
yuebec St. Jereae

•• St. Saevear St. Johns
Illgsad St. Jovlte
Bhawvllle

Brandon 
Car berry 
Gladstone 
Griswold 
Maegreger 
Morris

UN

s.s.»um.*i.,w-W A ®*
Kyii Î" »amC<iw a c.. U..D. "on. c*KuwA,a»»,i 
V„»T «ILOOUB I» " * »OOD. lUq . „ltS? ' 1 L " Ur'K icS-A^M6' “■
A KINGMAN, Itoq. ROBKKT STUART. K.q.

Manitoba
Neepawa 
OU LU
Port age L
Hu see II
Soar is
Sidney
Winnipeg

Alberta

Is Frairl.

Branches In every 
and In the United States and England New Norway 

Ohotohs 
Olds
Red Deer 
Sedgewlek
Stettler

Caatur Strome
1 » ny eland T.«.ld
Kdmonton Troeho
Ki„^,,oAT' 5S5«Uk«i

Wolf Creek (EdeonLedoe 
Lethbridge, 
Mannville 
Medicine Hal

•rltleh Columbia
riko New Westminster
Nanaimo 1 Ictortn»“n." VanenuT.r

New fork Aline,, 63 Will Stwt

I The molsons Bank The Bank of Ottawa :

iHHHnMl kr A., ml r-IU—•••». Established 187415,500,000
Capital Paid Up 
Eeaarve feed

S6.000.000 
63.307,660 
53,763 *00

6,650,000 C.plt.1 Authorlied 
Capital Paid Up - _ •
Peat and Undivided Profite -BOARD OF D1RKCTORA.

1 § H. Rwmo. Vice-President 
I. F. ClBOWOBW 
G BO. K. DaUMMOBD.

fa, vstaos Mscpbbbbob, Freeldeet. 

I.MàlIUS Accounts'of Business Firms carriedd'molbob. 
Ch as. B. OoB DON

Jambs Eluot. Oeneval Manager.
Chief Inspector and RapertaUndent of

MA,. J. H Ca™.^^
Braackee

Collections
Drafts Issued Coupons Collected

A. D. Dwoweeaw.
e- ■' u“Tw^,=,.

*. A.

W. W. L C
'

Habbibs. A salaient Inspecter
IRAHCHRS:

Cent.ILSSSt A eSIASIO- c*i. 0STA110 -<

S» BrKdroonlin

"JHfc Jar-—-"*
vS-m." wî£“ Pl.rw.lll.

aHv?'4’kSmuu a
W tnnu«eg . WoodelocB Rcberval

L«a... frtca «='-"*
V ""-lie s„. FI.W wed..sr. ga-sar
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