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War or the rumour of war, directly or
indirectly, affects almost every depart-
ment of business, and it is not sur-

Life Imsuramet
in War-Time

prising to find the newspapers of the United States
enquiring as to the attitude of the life insurance com-
panies to policy-holders who might enlist in case oi
war with Spain,

The New York Life Insurance Company has pre-
pared a statement for agents in which those already
msured in the Company are admitted to have the
right to enlist for war service without paying extra
premiums,

“Itis not the intention of this company,” explained
Ihird Vice-President Perkins, “to put obstacles in the
way of any citizen who wants to fight tor his country.,
Until war is actually declared there will be no change
Should war be declared, we should
charge a higher premium, but this measure would
be more for the effect of the thing than because of
To issue policies to men about to
cigage in active war service at the same rates as those

i our policies,

possible losses,

now in vogue might give us a reputation for fool-
hardiness, a reputation which we do not desire. To
escape that, is really the chief reason for any increase
m preminm? that we would make.”

\t the office of the, Equitable Life Assurance Com-
panyv it was said that, in the case of p(lli(‘i(w‘ containing
@ war clause, a percentage on the face of the policy
would probably be charged for a permit to go to war,
perhaps 3 or 10 per cent, '
e -

Business Without intending it, the sensational
versus  newspapers in the United States, when
War. indulging in sneering allusions to the

Lusiness interests and the “money power” of that
country, as being opposed to war, are paying a com-
pliment to the common sense of Wall Street, and also
showing the people what a safeguard to life and pro-
perty, the business interests of any nation may prove
'0 be in a period of popular frenzy. .

If the editors in New York and elsewhere now
pandering to the passions of angry and irritated read-
ers could be silenced, all would be well. The states-
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men of both the United States and Spain could e
depended upon to maintain peace. It will be a soiry
day for the United States, or for any other country,
when its business interests are forgotten, when the
noisy shouting of “the rank-scented many” for war
is permitted to drown the voice of the carnest few
who plead the cause of peace and prosperity—the
business interests of a country,

Unless war cannot be avoided without disgrace, it
is a good thing that the money power in the United
States is found on the side of peace.  War or the
rumour of war is disturbing the whole world at the
present time,

Men chat about it, speculate upon it, pass the dull
season excitedly perusing the vivid messages from
the countries concerned, forgetting too much what
is meant in the case of nations when this sorrow be-
falls them. In the meantime, the political horizon is
clearing, and we venture to predict that all matters
in disputé will be amicably arranged,

— e

An English Exchange calls the atten-
tion of insurance men to the constantly
increasing risks of all kinds which at-
tend fire underwriting.  In the course of some very
interesting remarks upon celluloid or, as it is some-
times called, xylonite, which is now coming into such
general use, we find it again described as one of the
“causes unknown” which g£o to swell the sum total
of fire losses that ought never to be incurred, and
which never would be incurred unless it were for the
ignorance of the underwriter as to the true nature
of the risks he underwrites.”

This peculiar composition is used for the manu-
facture of a thousand and one articles of daily use,
and being a blend of gun cotton and camphor has
proved to be a highly dangerous substance. Writing
of celluloid, a Professor Boys says: “1 do not think
many realize that articles made of this material are
liable to what is for all practical purposes spontane-
ous combustion.”

Altogether, many of the new applications of séi-
ence and chemistry to manufactures would seem to
be a menace to life and property.

New
Perils.
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I Mr. Chamberlam perseveres in push-
mg his plea for a large grant to assist
the West India Sugar growers, whe
claim to have suffered heavy losses from the compe-
tition of the bounty-fed beet sugar of Germany and
France, a similar claim for consideration should be
lodged on behali of Newfoundland, The exporters
of fish from that country are being rapidly ruined by
finding in every foreign market the bounty-fed French
fish. By means of a bounty of $2.00 per quintal on
all fish shipped to foreign markets the French fisher-
men has made 1t impossible for the Newfoundlanders
and Nova Scotians to obtain a margin of profit from
shipments of fish

Mr. Chamberlain advances as a reason for extend-
ing assistance to the West Indies that it would en
able the population “to tide over a crisis until France
recognizes the impolicy of the bounty system.” If
French recognition of the impolicy ot giving her
fishermen $200 per quintal on exports to foreign
markets is much longer deferred, the fish merchants
of Newfoundland and Nova Scotia will be compelled
to seek other occupations.  Newfoundland with het
ever present French shore difficulty as a grievance,
may et occupy first place in the attention of the
English Cabinet

French
Bountiea

-, -
A Mimers D¢ Insurance l'n-»‘uf New \'urk. n
Wealth, 'Clerring to the special rates of insur-
ance granted to miners and others leay-
ing for the Klondyke, indulges in the following grace-
fuland pretty praise of the miner's wealth and calling :

YA miner’s wealth s clean. It is not accursed by
the stams of any man's, woman's or child’s life-blood.
The tears of the widow have dimmed it not. It has
bribed no jurnics, prostituted no man's brains, ruined
no prodigal son, incited no cut-throat competition,
Not a soul has been robbed, nobody has been pinch-
ed, nobody wronged because of it. It is drawn from
the storchouse of Nature and of God, and the man
who at some inconvenience to himself takes what
Nature is inclined to let him have is a public hene-
factor, a man honorable and deserving of honor more
than he of the tape and ticker who can get all the life
msurance or anything else he can pay tor

Lo the Klondyvke then, ve hardy \urora
and babes of the North-wind! The gambler's chances
ot getting beached a thousand miles from nowhere
on a frozen river, smitten with epidemical meningitis
or merely frozen (or what is equally desirable, starved
to death) are of the star attractions which appeal to
every man of adventurous taste on this trip. Who
shall babble of green fields, of suffering and death, of
faillure 7 The man who does not know that it is
better to be dead than poor must have good grounds
of hope in the future,

And then the return to civilization.  What a
trivmphant march of victory! And fixed for life, ¢h?
But nearly knocked out in the process? Well, vou
fought fair. That was the reason your family received
vou on your return with a cry of mingled sorrow and
rejoicing—the cry which burst from the lips of every
British sailor on that October morning when Nelson
was lost and Trafalgar was won.”

sons ol
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The Late The death of Chief Justice Das at
Chief Justice (e carly age of 46, has called jor

Davie. pressions of regret from all par

the: Dominion.  From a very excellent skere),

his life published in the Vancouver World, .
print the following :

“These who knew Hon, Theodore
thought the most of him. He was a steadfast iy
_Pos§cssul of a big heart and full of sympathy i ]|
in distress, he was in CVEry way a worthy man, v | om
to know was to admire. He has gone to his reward
but his memory will ever remain green with tloe,
who had the pleasure of his acquaintanceship 1y
confidence.”

Davie 1oy

’

—el .

In order to ascertain which nation 11,1«

Fighting, first place in the fire extinguishing -

partment, it has been suggested 1o 1)
authorities of the Paris Exhibition of 1900, that an
international tournament open to all countries should
be held. As a,means of improving the knowledge
and adding to the efficiency of firemen throughou
the world, the proposed tournament would serve 4
very useful purpose, and give those engaged therem
a chance to study the methods and appliances for
fire fighting in ‘{iﬂ'crcnt countries,

At the very disastrous fire in Cripplegate, London,
there was much adverse criticism of the Metre politan
Fire Brigade, and its chief would probably welcome
such an opportunity as the Paris Exhibition an
Tournament would furnish for comparing his men,
engines, hose and ladders with those of Canada an
the United States.

PR
We notice that a new Corporation called

& S the International Re 'i-rllr" C llll‘ a ‘
Corporation, th¢ Internation gistry  Compan,,

with a capital of $250,000, is being o
ganized in New York. Its use and purposes is the
registration of the names of travellers and supplying
them with identification cards along with a moroceo
case and an Accident Insurance policy.

The Company intend doing business in Canada,
and will, it is stated, shortly open offices in Toronto
and Montreal.  This is an international company in
fact, as it will have offices extending from San Franci-
co to New York, London, Paris, Rome and roun
the world.  The Company has proved a success in
the United States, and have contracted with the Ocear
Accident Corporation for accident policies to cover
Canada and Great Britain,

il
S The figures presented to the New-
ewfoundland 2 i
oundland  Legislature show an esti-
Budget. A K

mated deficit of $213,000 for the fiscal
year ending June 3oth next. Complaint is made of
poor fisheries and low prices last season.

But we are glad to note a prediction that the esti-
mated expenditure for the present year will be met by
“a changed tariff and the improvement in trade that
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| result from the conclusion of the Reid Railway
Contract.”
rade prospects in the ancient colony are said to
nereasing monthly, It is proposed by the Go-
ment to reduce the public debt by means of the
ion dollars received from the railway purchase,
w new tariff is regarded as decidedly protective,
cvery local industry being assisted. The duties on
row material, tea, sugar and fishermen's necessaries of
It are reduced, while the duties on spirits, tobacco
| manufactured goods are increased.

\We commented upon the extent and importance of
the Reid Railway contract in our last issue, and we
pote that its comprehensive character and full signi-
ficance is now receiving all the attention so enormous
an undertaking deserves.

We feel confident that Mr. Reid will succeed in de-
veloping the resources of Newfoundland, and, being
an upright and honorable man, he can be depended
upon to fulfil all his engagements with the ancient
colony now, we hope, entering upon a new lease

of hfe.
——ea——

AN OPPORTUNITY FOR NOVA SCOTIA.

Halifax, N.S., March 10.—“It is reported that Ot-
towa and Montreal capitalists, who some time ago
londed gold areas at Whycocemagh, C.B., which are
claimed to be proving immensely rich, will send the
famous Alaskan explorer, Ogilvie, to Cape Breton to
report on the mineral fields there. Dr. Gilpin, in-
spector of Nova Scotia mines, has sent to the Provin-
cial Government a report on the result of his recent
official trip to Whycocomagh. He thinks the gold
discoveries are very valuable, but does not go into
minute details. A tunnel has been driven into a
mountain where rich deposits exist. At the entrance
to this the mines’ inspector encountered an armed
man on guard, and had considerable trouble in over-
coming his objections to the inspector entering. Dr.
Gilpin found very rich quartz near the entrance to
this tunnel. He also found free gold in sand taken
from the bed of the Whycocomagh river.”

In our last number we took occasion to refer to
Nova Scotia mines and the Province in general as
lLeing too-little-talked-about.

ut the publication of a few more items such as the
above (telegraphed from Halifax just a week ago)
will perhaps result in turning disappointed mineral
liunters from the Yukon into the neglected gold fields
of Nova Scotia.

I any of our readers entertain doubts as to the ex-
istence of gold in immense quantities in Nova Scotia,
we are prepared to prove to them that several of the
mines in that Province are paying regular and very
handsome dividends, and that some abandoned pro-
perties have recently been re-opened and are being
worked to advantage. The recent acquisition of the
‘clcbrated Dufferin Gold Mine by Montreal capital-
i:ts is the result of proper and judicious advertising
of that property and is a good sign.

The story that comes to us from Whycocomagh
(pronounced Hoo-go-ma), no one familiar with the
(istrict will venture to question. The island of Cape
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Breton is one vast bed of minerals, and, if men and
money could be found to thoroughly explore the
country, we believe it would result in the discovery
of enormous deposits of gold. Nova Scotia must, in
the immediate future, attract capitalists. Hitherto,
the people of the Province have appeared to be quite
indifferent to the hidden treasures of the land they
live in. It has been known to the enterprising few
that gold could be obtained by the expenditure of time
and money, and some mines have been opened and
successfully operated. But the formation of powerful
companies and the introduction of modern machinery
and up-to-date mining methods are necessary to revo-
lutionize gold-mining in Nova Scotia and make
known to the world the riches of a wonderful Pro-
vince,

One of the most successful Nova Scotia mines
now being worked is a seam of low grade ore, from
which the lucky few who control it obtain monthly
about $5,000 worth of the precious metal. The divi-
dends paid by this Company vary from 1 1-2 to 2 per
cent. a month. There are several rich mines in the
near neighborhood of Halifax, from which quartz of
unusual richness was shewn at the meeting of the
Mining Institute in Montreal last vear.  But the
strangest story of Nova Scotia gold mining is the
re-opening of a mine at Hurricane Point.  When fully
equipped, work was stopped and the mine flooded pen-
ding a decision at law over the ownership of the pro-
perty. The litigation extended over so many vears that
the rich prospects of the mine had been almost for-
gotten except by those interested, and were regarded
as a romance by those who knew of the flooded
shaft, but not of its riches,

At the close of last year a decision of the Courts
permitted the pumping out of the Hurricane Point
Mine; a strong Company was formed, and the result
of some eighteen days of work produced about $10,-
000 worth of gold.

We have not been asked to hoom Nova Scotia.
But, it seems to us, 'tis a pity her people have not
made more of an effort to draw attention to the re-
sources of the country. Surely, if the money and en-
terprise to develop . .e mines cannot be found in the
district where these riches abound, it would be good
policy to encourage the investment of capital from
Montreal and other cities of the Dominion.

t is not necessary to send Mr. Ogilvie to Cape
Breton to report on what is known to be there. All
that is needed is capital and experienced miners, and
the present time would seem to be Nova Scotia's
opportunity to secure both. But she must permit
strangers to know of her riches, and not employ

armed men to keep enquirers at bay; she must be
ready to exhibit herseil upon all occasions, and not bhe
too greedy when chance throws in her way bidders
for her mines.

That Nova Scotia has been too-little-talked-about
is largely the fault of her own people. Are they too
modest, or only fearful that strangers will spy out
the land of promise, ,
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BANKING AND INSURANCE.
(A VERY IMPORTANT Cast )

Bank Managers all over Canada has ¢ been waiting
for the verdict in the suit arising from the destruction
by fire of the stock of the John Eaton Company  of
Toronto.  The case possesses unusual interest for
all Canadian banks, and we intend to dwell at some
length upon thoughts engendered by the judgment
given,

I to the element of risk now attaching to a system
of straight advances by banks to their customers were
to be added the fresh danger of faulty or frandulent
msurance, the banker’s life would not be a happy one

However, the Bank of Toronto has for the present
won on every point imvolved in the suit.  The total
amount of insurance claimed by the bank to whom
same was made payable in case of loss was $210.00)
277,000,

The loss by the fire is shown to have heen §

Fhe entire case furnishes material for bankers and
msurance men to grow very thoughtful over, and we
wish to call attention to the light it throws upon the
close connection existing between the Banks and
the ever-increasing interest of
Compantes i the practice now prevail

ther customers  and
msurance
g of transterning the msurance policies of the mer
chant and shop-keeper to the banks from whom the
marked

chnation on the part of the first-class insurance com

may require advances.  There is a chsin

pames to permit their policies to be thus transferred.
I'he banks,
nothing of the temptations of an over-insured client,

bang  mnocent holders and knowing

aren cases of hre apt to fight for every dollar of the
Morcover, 1t
company to effect an equitable settlement of a loss

msurance 15 caster for the msurance

with the insured than with a third party,

Fhe collection of such a large amount of insurance
by the Bank of Toronto will illustrate the wisdom
ot the caution which dictated the agreement for a
transfer of the policies from the John Eaton Com
pany to the bank

Fhe published report of the finding of the Coun
\,|}\

“The court first finds that there Was no pretence of
arson or any clum established in that respect. Se
cond, that  there was no fraud in the de
claration  of  claim for  insurance,  and that,
looking at all the evidence, whether from bhooks or
whether that given by the witnesses in general or'in
detal, the total loss hy the fire amounts to $277,000,
Fhe court gives no effect to the contention of the
defendants that there should be allowed an amount
for the depreciatim of the stock The coun savs
that the evidence is not sufficiently clear upon thar,
and that if any dipreciation were allowed it woull
ti t affect tie case, | r no amount of lh‘]‘l\‘\ 1ation that
the court could allow can bring the claim down to
the amount of the total msurance about $210.000,
The bank claims that amount.”

Fhe contention of the insurance e mpany that the
amount collectable by the hank shonld only be paid
after a deduction for depreciation in the value of the

manred goods would undoubtedly have heen grante
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under any other circumstances than those prevailing
in this case.  But, although the Judge held that y,
allowance for depreciation could bring the clain down
to the amount of the bank's claim ($219,0001. it i
quite likely that the destruction by fire of the John
Eaton Company stock would be considered 1
adjuster of losses “a very good sale.”

any

Insurance directly effected in favour of a hank is
unlikely to be fraudv'ent.  The policies are, as 4 rule,
held merely as collateral security for advances made,
and are only regarded by the interested bank
protection against the loss by fire of a stock of ner-
chandize from the sale of which the bank expects
be repaid its advances.

ds

In the majority of similar cases (and the Jarg
amount of insurance now payable in case of loss 1,
our banks would be surprising if made known), the
banks will be found to have advanced money to en-
able customers with slender means to pay ircight
and duties on new stock, and to meet maturing ohl-
gations for same.  Upon the safety of such a practice

the providing of capital by a bank for the prosecy
tion of any business—we have nothing to say. Iy
of the right of the bank to obtain all the security
under such circumstances there s Ve
little question.  The interest of bank and custoner
15 frequently, in these days of close competition for

possible

bus'ness, so closely interwoven that the bank is com
pelled to take as collateral security for its money not
only the insurance on a merchant's stock, but on his
Life. For upon the very existence of a customer may,
m the opinion of his banker, depend the success of
the business he conducts,

The outery against the banker who. as in the case
of the John Faton Company, in the event of fire or
failure, is found to be well secured, holding even in
surance as collateral for the customer’s Lability. i
not justifiable

i our banks were not in the majority of casos
fully protected by their clients, the bank managers
would be compelled to change from a policy of in
dulgence and support to the trade of the Dominion
to one of such extreme caution that straight uns
cured advances would be unknown and insurance
“payable to bank in case of loss” quite unnecessan
Perhaps such a change is desivable. We leave it
our bank managers to determine this question,

But, so long as the individual trader or a Com
rany embarks in business without sufficient capital
the banks carrving them will be e mpelled to ask fo
nsurance of their merchandize in favour of the Rank

- —
There is another feature of this interesting subje.t
to which we desire to call the attention of bank man
agersi—the importance of subjecting all insuran
policies held by them to the mspection of experience!
insurance agents, whose duty it will be to satisfy the
bank concerned that the insurance is properly effect
ed and the amount not likely to be disputed by ans
adjuster of losses on the ground of over-valuation
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IIHl’l.llmn or illl_\' Ulllt‘l’ CAUSE, save arson,

It is becoming evident that banks and insurance
Companies have many interests in common, and oc-
castonal discussion thereof would be of benefit to
hoth,

The judgment against the Quebec Fire Insurance
Company does not of necessity settle the matter.

Fere was no agreement on the part of other Com-
panies to make a test case of the one now concluded,
and, unless they accept the decision of Mr, Justice
I'erguson, the Bank of Toronto will have to pro-
ced with suits against the other remaining offices,
meluding the English and American,

If the mass of evidence produced at Toronto has
to be repeated elsewhere, the costs incurred will he
cHormous,

Iut we regard the probability of success of an
appeal from the decision of Mr. Justice Ferguson as
oxtremely remote.  There would seem to be no point
of law at issue, and upon questions of fact, as brought

ut at the recent trial, the Supreme Court is not like-
Iv 1o reverse a decision based upon evidence given
hefore the Judge by whom the verdict was rendered.

— -

THE SPANISH -MAINE INCIDENT AND ITS
AFTERMATH.

The war-ship Maine and her ill-fated crew are not
vet forgotten.  Even when the terrible disaster ceases
to he a subject for excited discussion as to its cause,
the incident will remain as material from which his-
tory will be made.  But the healing power of time is
proverbial and, as the days come and go, leaving be-
find no fresh horror to thrill the world and giving no
proof of Spanish complicity in the destruction of the
Hame and her sailors, the people of the United States
are becoming calm again, save for a display of anger
and irritation against certain newspapers, whose edi-
tors are accused of distorting facts with “devilish
malignity,” inflaming the worst passions of readers,
and endeavouring to bring on war by “misrepresent-
mg the spirit of the American people.”

In this revulsion of feeling we see the brightest
signs of peace being maintained, and its maintenance
will be largely owing to the commercial, insurance
and husiness papers of the great Republic,

[lut one of our Exchanges in referring to the situ-
ation states that certain “notorious and irresponsible”
papers are  guilty of creating a condition of
aftairs which has brought about “a depreciation of
the securities in which the assets of insurance com-
panies are invested.”  The indignation of this ag-
srieved writer against the unscrupulous sensation-
abism of the offending newspapers almost rises to
crandeur.  But his henest anger does not lead him
mto naming the editor who in any other country
would have been hanged. We sympathize with our
fcllow-editor to the extent of echoing his wrath, al-
though we think he is giving too much notice to the
newspaper referred to, as follows:—
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“Ome of these in particular deserves to he held in
detestation by every honest and patriotic citizen. An
infamous “yellow journal,” ever since the Maine dis-
aster, has cutdone itself, and has reflected lasting dis-
grace upon American journalism. It has manufac-
tured alleged news out of whole-cloth; has distorted
the few facts that came to it with devilish malignity ;
has used every art of the demagogue to inflame the
passions of its readers, not only against what it would
designate as “the enemy.,” but against the Adminis-
tration of Washington: has done its utmost to bring
on war by misrepresenting the spirit of the Amer-
ican people towards what must still be regarded as a
friendly nation, and has outraged decency by its
editorial references to the President of the United
States.  In any other country in the world its editor
would long ago have been imprisoned if not hanged.
Here the freedom of the press has protected him.  But
where that freedom has degenerated into unbridled
license which is all but treason, there must he some
way of resenting it without violating the Constitution
which affords him unmerited protection. A journal
which refers to the President as a poltroon because
he has not exceeded his Constitutional powers by de-
claring war, and which charges that the influence ot
Wall street is paramount to patriotism in the Adminis-
tration, is at least guilty of criminal libel. Tt has in-
sulted every American who loves his country and
respects its institutions.  [ts publisher  has proven
himself to be a demagogue, a liar and a traitor.”

e —-———
LIFE (UM INCAPACITATION INSURANCE.

The Australian Widows’ Fund Life Aseurance So-
ciety, Limited, have just issued a special prospectus
of a new system of life assurance, exempting from
payment of premiums when the assured is cither tem-
porarily or permanently incapacitated, either by ac-
cident, bodily injury, or by illness, or by mental dis-
order. The new policy, as it appears to us, is one of
the most important and valuable brought out for
many vears past, for, as the prospectus very accur-
ately remarks:—“There are mamy men whose in-
“comes depend entirely upon the state of their health
“ permitting them to carry on their occupation who
“would gladly effect insurances on their lives under
“ conditions providing for the cessation of the pre-
“mium " in the event of an affliction of the kind al-
ready named above. Many a salaried man has cut
down the amount of his insurance, or has been de-
terred from insuring because incapacitation might
deprive him for a time of the means of keeping up
his premiums. A policy to meet such cases is un-
doubtedly a great boon. The Australian Widows'
FFund will issue its new policy on the lives of males
above the age of twenty-four whose occupations are
not more than usuvally hazardous, and who can pass
the ordinary medical examination. The clauses to
be inserted in the policy are given in full in the
prospectus.  The minimum amount of the policy is
fixed at £250, and the maximum at £5000. The pre-
mium rates are very little higher than the ordinary
rates. That this new “disablement” policy has been
carefully thought out, and the tables properly caleul-
ated, goes without saying. Mr. Grahant's name is a
sufficient guarantee.—The Australasian.
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ENGLISH JOINT STOCK COMPANIES.

The fondness of the English investor for shares in
any Company formed for the continuance of an old
established business in the prosecution of which a
fortune has been made still continues, The tendency
oi the times leans strongly towards the creation of
enormous joint stock companies, and their operations,
if properly conducted, ought, in time, to largely con-
trol the trade and commerce of the world.  The pub-
lic belief in the ability of a Company to perpetuate
the name, fame and fortunc-making of a successful
merchant has again been exhibited in the rush for
shares in the Company now taking over the business
of Sir Thomas Johnstone Lipton, the well-known
provision merchant,

A cablegram states : “Tenders were made to the
amount of over $1235,000,000 for the $12,500,000 ask-
ed, of which sum Lipton, for himself, the directors
and lus friends, retains $0,250,000.  The Hotation is
pronounced to be the most sensational ever launched.
There was an extraordinary rush of people who knew
nothing about the affairs of the company. But, the
“tp” was generally circulated that it was a good
"gamble,” and the craze extended to the West End,
where ladies of titles, officers and public men besieged
Sir Thomas Lipton, imploring  him to take their
moncey.  Extraordinary scenes were witnessed at the
Bank of Scotland, where the lists were opened.  The
police had to regulate the crowds.”

The proprietor of the right article who can establish
a@ reputation in England for his particular beer,
bovril, soap or pill, can hardly escape acquiring a title
and great riches,

The success of Sir Thomas Lipton in amassing a
fortune, in creating a business so vast and extended
48 o require  capital amounting to twelve millions
of dollars, 1s probably due to hard work and fair deal-
mg. DBut the extrac wdinary outpouring of money by
mvestors  desirous  of partnership with this titled
tradesman is only another exhibition of the strong
belief of the *“ nation of shop-keepers ™ in one of
themselves. et a Lipton, Dass, Maple or Wills
prove to the l':ngllsh-.\]u‘:ll\illg world that success has
followed like a menial in the train of their business
enterprises, and foreign loans are neglected in the
frenzied rush for shares in beer, 'bih‘\‘),

bacon and
house-furnishings.

In this new condition of the business and social
life of England there is food for reflection, The mer-
chant princes are being rewarded with titles, and from
the swollen ranks of the British aristocracy  re-
cruts are being obtained for the shop and the count-
mng-house.  Such an upheaval must have its effect
upon the next generation, if only in spurring the am-
bition of the coming men, to whom the creation of
these modern business peers and knights will seem as
wonderful as the always new and ever beautiful story
of Dick Whittington,

That the Chinese loan should be at a standstill
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during the formation of the Lipton Stock Con, iny,
is not surprising. -

But we have to repeat that the frantic 1),
for Lipton shares only exhibits  the
fidence felt by Englishmen in any one who has 13,
good use of his opportunitics to amass a fortune iy
honest trade with the world.

con

Let all the nations upon carth gaze in wonder
at the response of Great Britain to a famous <y,
kecper's request, Lipton asked for $12,500,000 4]
the applications numbered 200,000 and amountc ¢,
£50,000,000 sterling.  An object lesson,

———————

BEFORE THE FIREMEN ARRIVE.

Fires almost always originate inside a building, vet
they are usually fought from the outside. The fircien
in most of our Canadian cities have been so thor
oughly trained that no time is lost in responding 1,
an alarm of fire; but, no matter how prompt and act-
ive the firemen may be, the fire has generally made
considerable headway before they reach the scone,
Many fires might be casily extinguished at the st
if those inside the building knew how to act before the
firemen arrive.  The Hotel World says :

Many of the large winter hotels have the en-
ployees tiained for special service in case of fire, The
advisability of this has been proven in' several in
stances of late.  The managers of a large hotel r
cently destroved are seriously censured by some of
the guests who escaped, who claim that had any of
fort been made to stop the fire when it was first known
no great loss would have occurred, As it was, the
guests barely escaped with their lives, Let the ¢m
ployees be trained for an emergency. Your hotel niay

never need their services in suppressing a fire, |t
even in that case nothing is lost. A certain numl.
of the employees, advisedly the clerks and bell-b.,
should always understand that, in case of accid i,
they must rouse the guests,

In many of our public schools the children
regularly put through a fire drill, so that in case .f
fire all may quietly escape without panic from 1],
building. There are other places besides hotels an:l
schools where a fire drill might be instituted with .|
vantage. Every large factory and business establi-|
ment should be equipped with proper fire extinguisl,
ing appliances, and the employees might at little o1
be taught how to act in eruergencies,  Such trainin.
would not obviate the necessity of having adequa
insurances, for, in spite of all precautions, fires w:
often prove disastrous, but many lives and much pr.,
perty might be saved if those inside burning buil
ings  knew exactly what they ought to do before 1!
firemen arrive, Fighting the fire from the inside, i
stead of the outside, and taking it at the start instca !
of after it has gained great headway, these volunteer-
might often achieve an casy victory over a fire which
the bravest and most experienced firemen cannot
cope with later on.
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ABSTRACT OF LIFE ASSURANCE BUSINESS IN CANADA FOR 1897 COMPARED WITH 1896,

IMPANTES.

Canadian Cos, |
Canada I.ife,.....{
do total busi'ss.|
mfederation Life
total busi’ss
oo inion
Excelsior.eee sees
Federal coveeevnnne ]
Great West
Imperial ....o0uaee |.
London—General .|
lo Industrial.
‘Manufacturers' ..
I total busi'ss.|
“North American..
total busi'ss.
Noithern. .
Ontario Mut
Roval Victoria ,
sun Life
do total busi'ss.
lemp. and Gen. ..

lo

British Companies.

Compiled by the CHRONICLE from the Preliminary Statememt of the Insurance Superintendent.

1806,

s |
1,835,508
2,025,716

899,079
907,322
65,565
73,519
312,399
lsh_oj_;

i7.68.'s
120,319
320,138
355149
531,123
539,762

1,019,669
1,649,943
151,319

u3,56|%

Bntish Empire....
Com’l. Union....... 15,562,
‘Iidhimburgh Life. 6,729
tLife Assn, of Scot 39,793
Liv o~ Lon. & Globe 7,124
Loudon & Lane.., 224,640
tLondon Assurance, 1,108/
North British & M, 32,856
tReliance coee voee 6,123
l\u\ ) PR 20,071
ottish Amicable| 5,349
+Sco ttish |'r0v|dl 1,903
Standard . veed] 535,523
ST veniennas l7,36§
lotals ......... $1,137,607
American Cos,

Fitoa Life........ 554, 833‘
fConnecticut Mut, 41,832
l'.qlumhle T ETIT) 645,641
‘\! CTMANIA ... ..., 1,412
letropolitan Gen. |
B aduse, | 74373
Mutual..... ..eeea| 702,508

tNational seesee] 2,
New York..., ... 815,136
‘Northwestern ... 13858
tPhonix Mutual .| 20,240
Provident Savings.| 102,438
Travelers . 136,971
Union Mutunl 124,771
United States. . 43,547

lotals ....

( nuasliln....
British...,.
A:xxericln.

teeene

trind Totals ...

83..\39.605 1.445.644

$

Net Premiums Received,

$
6.075-454 6,59".014[

7607

-

ao,6or.666 ll.tll,497! 42,624,570, 48.317.:09' 36|.|9!|

|
AT TINLAM | i Ptickis dell Asizanos fn dorsa.
‘ Amount of Policies
| Wy i S become claims
| )‘ Policles in force, Amount in Foree,
- " ! - e _ MU R
1897. | 18g6. 1897, | 1896. 1897, 1896. ! 1897. 1896, : 1897.
—— — — ——— 1 I——-—
T N R No. | No. s | s s
1,876,103 3,437,627, ;6:7 3 30477 31,206 65,013,688 66,131,637 894,265 g‘“
2,087,044 4,635,778 494on 32,302 33,407 70.375.397 72,275,895 037,047, 928,886
920,432 3,014,145 3,040,172/ 18,080 1 1125 27,177,326 27,939,010 313,289 322,190
931,561 3,004,995 _n.oxo..:z 18,253 18,015 27,370,476 28,161,276 313,289 327,177
70,863 grg.roo 593.703 ;-93; :;;& 2.‘\:;.977‘ "2,"",‘}‘ ::‘s;;» :;&6:
70,447 38,330 799,04 19 998 2,186,274 2,604,121 9 X
3«).5:9 2,000,500 z.fn;.sso 6o1g 6,‘61; lo,gn.,;sa |o,'&s.;,o.%a ;;:‘oau l:l,:;:
202,482 1,742,200 2,219, 3415 4,534 053,204 7,004,534 1707 0
3:,;:)6; '7‘ ..... I.IS?.;‘:;: ------- '3703 56 908.2;; ..... gae t ,83
52,828' 334,750 495,250, 1,792 2,071 1,634,391 1,915,664 20,639 9,830
133:7" 9342: I,O?ﬁ:ﬂgl 28,258 30,6!71 2,655,186] 2,816,837 28,729 3012
Woos Shimaey o] Oaby ol waeely loAwmbh sl usps
049 2,7329 ” +199] ARE ’ ) Dol
574,217 3»37,«»3 ‘s.azé:s.u' 1,836 13,0100 16,920,814 18, 49&.9% 173781 171830
s"LgJ' 3.447.900 3430524 11,053 '3-;;5 17,164,229/ 13-71:*7 17 8-7'" 172,830
S5 L ‘o,sa) ....... 4| cececiinnel 340,000f .00 ese veae
64:.l07 ,4I5.3,0 3,031,900 14,822 ls.zg; 19,973,159 1:,:26.8‘7: 1:5.571 m.oug
JO71 " cose 242,500 cecenee 1430 ciiiiiiaan 42,5000 sa0e saen ses8 soe
I.IZ‘M;A 4,| lg 619 4.q‘|7 291 21,0760 26,777 26,808,067 28,060,230 324,800 uo,ago
-.x;u.-sg 7,408,282 10,561,270 zﬁ.l&o 1:.!58 3:':,30""' «.92:.::2 w.sgb 513447
174,878 1,782,000 1,790,650 5,085 n314) ,687,212 7, 186,28 19,280 48,143
o o |— | A | ssasos wassenis:
6,075,454 6,508,039 26,171,830 30, 8%, 6¢ 150,063 168,492 195,303,042  208,927,011| 2,186,863 2,338,886
5:454 05 9 71,830 30,385,604 , 7 3
| | 1
219,742 434,100 304,150 1‘7914 2,745, 5,802,317, 5,850,655 60,590 115,069
16,018 None 4,000/ 250 203 607,561 584,810 12,761 13,418
6,013 None None 99| 97 272,084 264 407 15,80 W51t
34813 None None | &)Ze 865 1,544,380/ 1,460,487 89,240 61.405
6,579 1,500 None 137, 130 231,740 222092 2,70 “7§
239.93: 8(5.733 sr:g.«m 40444 4.533 7109, .7:2 7:392,1 32’ :o 208, N 1
one None 7 33 3t one one
33985 66,355 soos|  soB| 48l 180409 1,190,418 91,762 4510
6,313  None.| None. 186 17\‘ 226,131 223,324 4,048 14,284
l66g; Ns,uou ll:one. 344 329 89!,83;‘ ::o.u(: 43,;_}’5 2;,:36
5t one one. | 109 103 279,34 3,00 4,867 130
1,765/ Nome.|  None. ! 55 156,670 155:945 4 2,919
5688.'22 1,433, sso 1,568,750  7,416] 7.7(73‘ ls-zs“‘u 16.053-036 326,739 237,24
18,552 §3:728 68915 277 2 18,823 y101 14,105 3,23
LI74814) 2,869,971 2,778,510 17,541 l7.817’ M348 35203744 765,533 668,980
[ | |
§26,606] 494,700 708,761 12,081 11,780 15,531,006 ls.ool.:r{ sjonso 681,754
33,767 None. | None. 860 778 1,656,911 1,510,382 1,200 103,350
6$g ,161 l.4_u.lo;.‘ l.7:'s,ll_; 8,687 8.8321 18,8 g,6|: l9,o7(; 1‘3;; 3 ,9(;; _;g‘m
2,11 one. [F1] 1 258,77 25 ,027 one.
200,002 252,616 sl |,47| 427 2 472,508, 762, 3 3,000 2,350
4 5,133,912 5, 43,214] 46,435  4.465,292] 5,367 876 34,512 43,532
741,8« 1,861,658 gso 850 7,876, 8,065 17,801,671 18,129,911 225,316 a1
1,583| ' Nome.  None. '136! 136 u¢,7a-’ 124,700 14,960  None.
8:0. nz 2,41‘4,993 3.3§l.oso 10860 11,641 21,782, ':4!! ll,ql.:.;:z a.;: 4;«:,%2
3,43 None. one. 12 450,140 4 , 285
’0:039 None.,  None. :302005 gob( 9|o' .ss} 856:396' 33630 35:3| t
114,948) 876,350 916,762  1,624) 1,793 13,7348 4123010 21,843 79,000
137,579 419,563 962,92 2,808| 1.73; s.m.los 5,313,994 77,185 71,349
129,214/ 511,208 641,71 2,888 2,0 4,622,384 4,759,974 73065 100,727
4M77 lu.&;o 178,260 812/ B.o‘ 1,427,680 1,490,040 19,000 27,500
'Msl.169‘ 15,380,045 93.5941? 98,135| 97,660,009 100,094,693 1,749,685 3,180,348
— - - —— ! ————
RECAPITULATION.
‘ $ $ No. No. | s
26,171,830 30.3;8,694 150,063 168,492 |95.Jo;.ou 208,937,001 3.186863 aﬁ:
L7484 3.860,971 B.510 17,541 17,827 34,837,448 35,292,744 M
695 3,445,644, 13,582,769 ls.s 045 93,594 98, 138 97,665,009, 100,204,693 1,749 2 llo.sol

384,454 397,800499. 348,314,481

4.1oi.ol4| 5,188,314

* Canadian business only.

1 Ceased actively doing business in Canala.

$ First reported to Dominioa Govt. in 1897,
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FIRE AND MARINE BUSI
DURING THE Y

Name of Company.

Risks Taken

KNemtucky Stock Cor,
German .............. 1,277.160
German Security ...... Sogq,028
Lousville ...... ... 10,367,395
Western...... ... ... 1,180,950
WO s santa e yonges 13,039,142

Aemtucky Mutual ¢ o5
German .............. 177,090
Kentucky Louisville 723,300
Newport.............. ,5"_;'-'.

Total . YT
Aemiucky Avsess -;rul
Companies,

1,350,060

Blue Grass............ 228,
Central. . vevsse 170,
Citizens'. .., 222,590

Enterprise bt s

119,361
Falls City German. ... 245,000
Farmers ‘Mutual Aud. . _‘..M»\
Farmers' Mutual...... 221,
Fleming County ..., .. 17.71\
Germau, .., . 81,645

German W\ uhmxmn :
Harst Home. ... .,
Kenton County .

209,823

. 280,98

ceeas 75,923
Kentucky Growers, . 702,004
Louwsville German . 139, 30¢
Peoples .ooovvn,. ., 0,867
Saving............ 9.600

Total............. 2,792,725
Sock Cos., other Stutes,
IR 5500 sasee eeses 5,083 832
Agricultural .. .. ...... 1,033, 300
American, M Cees 185,571
Awmerican, N.Y .....,. 157,086
Awmencan, Feun. ..., 1,003,074
American Centra 1,025, 88¢
Boston Marine. 473,820
Butlalo German 803230
Citizens’, Penn ., . 271,986
Commerce ... .., ., .. 212,252
Commercial Union 291 990
Lonnecticut Fire ., , 2,748, “\
Coutinental . .. ...
Delaware. . ........ .. .. 802,41¢
Detront, Fire & Marine 422,585
Equitable, Fire & My 286,014
RO oooons connon canses 25,000
Fire Association., 2,824,57%
Fireman's Fund 1,878,504
Frankho...... 441,000
German Allance. .., 222 8%
German \mencan . ., ., 2,810, 100
Germania, Lo ... .., 651,088
Germana, NY ... 13,80
Glen's Valis.... ...... 1,542,242
Greenwich §91.003
Havover .. ... P I“‘g'z‘j
Harttord ... ..., .. 10,001,7
Home .. ... 17,395, N

los. Co. Nouh Alm-mn

4,250,000
Manhattan .. ... .,
Mercautile " 330, u,
Merchauts, N1, 1,275,108
Merchants, R.1 | 280,614

Michigan hnr o \lu
Milwaukee Mechanics
Natiooa 5
New llnm;ulme o

39,057
2,150,725
159,793

L2060
Niagara ..o, L, 1S, 500
\unluu-lrm \nmu LD 1,240,580,
Norwalk , . 034,272
Onent . Matags
Pacitic [ Y
l‘nunlvnnu 3,003,300
Fhenix ...,

44840
b 402,104

Phonix

21,585
104,014
144,054

72,072

EAR 1807
FIRE.
Premivms  Logses
Reveived paid,
§
15,87¢ 3751
11,320 1,166
123,605 82,097
15,258 3,720
106,070 go,;03
7,767 418
10,362 2,435
4,020 714
22,149 3570
703 ‘eses
) £ ) TS
4.010 1,08¢
737 vens
31250 i
KTLEEY 3,67
Laje 1,75¢
4,015 3No
§,00 g 1,620
03 2,093
LYY 0,085
1,134 954
6,050 1581
h7s 1,455
947 a8y
14N 1,290
4744 27070
94,082 a8 Ngy
17050 8,901
2,204 1,525
4.372 300
14,025 4.000
4040 4.5:2
8,917
10,214
4,335
2405
591 .. ...
KL YT
113,867 53442
10,708 §,103
4,275
§,028
KL

1,991
i
1280
KT
S0
75,0858
47,11
23,404

1on
25865
0,141
.80

NESS IN REN’I’UCKY

Losses
incurred

$
1,751
1,140
87,427
3720

95,003

415

54409

1,250
2,089
1,275
3,070
1,750
1,636
1,029
2,093
6,559

954
Jas
1,458

85
1,505

33.135

RS
5034

20, ln,l

49,479
2,050

1Lo5n
4578
4490
78,040
47,302
L0200
5920
um
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$ |
Provid'ce., Washingion 906, 704
Queen. ... 4.160,548
Readiag... 235,195/
Reliance. ..., o 37% 95/
Rochester German . 287,650,
Saint Paul............ 1,001,681
Security, , . ’ 229,263
Springfield | « 1,860,877
Sun \lu(unl o 205,485
Teutonia .. 32,029
Traders' ... ... .. 1,000,042
Union, ... 000 " 428,650
United Flvcmen s . 403,134
United States........, 263,85
Victoria . 171,310
Westcester. . - 988 829
W llhnmnburgh . 348,295

Total............

Foreig n Companies

A chen & “umch ..... 57,500
&' “Byssesvaiis 921,850
B0 o494 séving 9,850
Brit. b America. ... .. 957,733
Caledonian. ..., ., 2,397,799
Commercial Union . 2,485 052
Hamburg Bremen. . ... 1,770,082
Helvetia Swiss., ... ... 463,118
Imperial ... ., 1,030,002
Lancashire . v 2,058,135
Law Union & ( ruv\n '9n0“‘

T TT I i
Liv. & Lond. & ('-luhr,
London & Larcashire .
London :\nurnuw ve

Magdeburg .. .
Manchester. .......
North British & \leu
Northern ....,..

2,940,953
2,200,051
Notth German., , .. "

677,177
Norwich Unjon. 2,075,892
Palatine, ............ .. X su,,,,,
Phaenix ..., ., 2,304,607
Piussian T\uhunnl 764 095

Royal ...... ... ceee 12,804,048
Koyal I whnngr......

1206 900
Scottish Union & Nat. 4,070,508
W s i 004 teee. sesnase 1,544,501
Svea. . . 3o1,000
Thuringia ... 779.518,
I ransatlant 409,128
Union ..., | J031,460
Western, .,...... . 1,773,787/

Total,,.. 04,501,274

RECAPITULATION Bt SINE

P RE,

' )
Ky. Stock Companies l_i."_W.NJ
Ky. Mutual Cos. ...,. 1,351,660
l\\ Assesstient Cos . 3,792,725

\(m‘l Cos. other States ll.] 4l-‘ [ |‘

114,400,179 1

MARCH 15, 1308

$ |
10,635 5.633
65,322 24,4
2,502 83
4,237 24
4,075 345
10,064 ,013
3038 2
30,325 19,54
31530 L4z
12,046 13l
17,2;0 6,003
4,95 a12
4,014 7,323
2,765 1,307
1,940 cennennen o
13,032 7,513
4,44¢ 93t
496,958 655,045
028 e0is
11,624 Ly
;PRSP
13,328
39,549
41,0
3319
3502 ..
14, 56¢
51,436
2,100 .,
10,503
105,008
50,543
0.706
11,680
35,5601
44,577
RLEVESS
10,036
30,560
20,204
35015 12,040
12,38 1heus
225,556 108,000
1,320 ... .,
64,010 38,351
17,826 2,759
3273 3
10 451 557
7302 2,.'143
13,800 000 oo,
25,208 5,148
G92.514 42048,

$

160,070

22,149

47,494
1,400.9 \(
992, UQ

| $

90,763
3.570
| 27.13¢
655'“"5
420,4871

. M'P‘uu\ 7 :; .N;u 107,016

S. Branch ¥or. Cos. 64 391,2
Total
MARINE.
, $
Louisville .... .. oo sone 199,326
. (. ®
SIOU '+ 565 690600 ¢ 0nnive | ETTTT TN
oo wied .o vt v i 0aes Lig, ,a
Tus. Co. North Amernics 147,004
Provid'ce., Washington 1,062,783
Samnt l'-ul 806,45,
Total | 1,004,828
KECAPITULA
§
Ky. Stock Cos..,..,,. 199, 32¢
Ky Cos., other States. . 3,054,828

Total ..

31254:054

seses 144
lo_q;l' 5,800
5.8 2,650
5814 521
4,135 2,83,
29,6090 11,975

TION.
$ $ |
1,540 2,23;
39."9t l'.w
J'ﬂ.! N-"

SS IN KENTUCK)Y
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ARE FIRE INSURANCE RAT&ES SUFFICIENT;
I'he above question is, at present, agitating the re-
csentatives of the fire offices transacting business
the Dominion. There are many considerations
volved in-connection with the adequacy or other-
of the rates. For, while they may he consid
I high on certain classes of risk, they mav on the
ier hand be insufficient to cover the other classes,
o classification of fire hazards would be the hest
nde to the solution of the foregoing.  We believe
it there are current a class of risks in Canada on
ih the rates are entirely inadequate, although ap
rently high and consequently a

ractive to the Com
nies accepting the business.  The whole problem
fire insurance is a question of average. s this
average carried out in Canada on a
cntific basis, or is the business conducted largely

a game of chance?

ostion !I"

We publish the results of the fire insurance bus
nessin Canada for the 28 years ending Dee. 31,
0o, which shows that during that period the net
premums amounted to $120,043.310, the amount paid
1 losses $86,000,690, and taking the average ex
nse ratio (which is 30 per cent.), the result shows

ctrading profit of less than 1 per cent. on the actual
Lusiness of the Companies, exclusive of their invest
ments,

ITiese figures speak loudly, and demonstrate that
the Compantes have not made much profit during
lie period covered by our published table.  Of course,
the Josses include the conflagrations at St John,
NBLOSt Johns', Newfoundland, Quebee and other
places. But the conflagration hazard is one that has
o he considered in dealing with the problem of in
surance i this country.

[he Gazette of the 14th inst, contained a sensible
vl convineing letter, calling attention to the errone
15 opmions likely to be formed by the insuring puh
who read of the immense amount of money pad
tothe fire insurance companies in preminms and
Fnow nothing of the cost of conducting the business,
Ihose who have seen something of big fires arc
cdom heard questioning the rates of insurance, The
onduct of the Companies  interested in the big
cat Windsor, NS, was simply admirable, and
many of the townspeople, when receiving the prompt-
paid insurance on stocks and dwellings, remarked
cvenii the rate was high the risk was corresponding
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Iv great.”  And it is so in nearly all cases,  Careful
examination into the profits of « rdinary Fire Insur-
ance Companies will show no ill-treatment of the
insured,

ENGLISH AND FRENCH OPINIONS.

The Statist discusses the financial side of a possible
Spanish-American war.  Ajfter pomting out the ex-
pense of hurriedly creating an American army and
strengthening  the navy, it agrees that the United
States will eventually obtain command of the sea, add-
ing “then, if Spain submitted, the expenditure would
rapidly end, and the war might not cost very much.”
Continuing, the Statist remarks: Bt if Spain pro-
longed the contest the United States would find it-
self in an embarrassing position,  The creation of a
large army to drive Spain out of Cuba would mean
avery considerable expense, and, when accomplished,
what would the United States do with Cuba > Lastly,
it Spain then refused to submit, would America, after
capturing the Spanish West Indies, extend the war
to Europe 2 The collapse of Spanish credit might
force her to peace; but if Spain simply defaulted her
debt and devoted the money she could raise in any
Way to protracting the struggle the cost to the Unitedl
States would certainly be very great.”

Dealing with Mr. Cannon's comparison of the con-
dition of the United States Treasury
other countries the Statist savs:
Russia, a

with those of
“He forgot that
poorer country  than the United States,
has over 131 millions in gold devotable to war pur
poses. The large surplus in the United States Treas-
ury is due to Mr. Cleveland’s gold leans and the sale
of the Union Pacific. Subtracting the gold ieserve
against the greenbacks only £25.000,000 is avaialle,
Therefore, in view of the considerable annual dehen,
‘tseems incredible that the Secretary of the Treas
ury will draw considerably on his cash balance without
fresh taxation.”

The Temps says it thinks the reports in the Amer
can newspapers of the interview of the British Am
bassador, Sir Julian Pauncefote, with President Me-
Kinley, “were intended to sound the feeling of Eng-

land, to which country the Americans are now mak
ing advances, which strangely contrasts with their

previous  haughty attitude towards  their British

, cousins.”

e . -

FIKE INSUKANCE IN CANADA FOR o5 YEARS, FROM 1869 10 16 INCLE SIVE

(From Tur Curoxicr K, Oct, Ist., 187,

Net premioms
recelved,

CUMMARY, Losurance

paid for losses

midi o Companies. | §31,599.529 $3,316, 765,703 $22,601,413 |
1

Sk Compunies N1,70%,522 R309,50% 408 | 55,500,730

Vieriean Companies 12,665,069 1,257 826,42 7,067,547

$126,043,310 ' $12,943,703,538
|

Towls. ..., ...

|
Gross Amount of | Total amount per cent.of

Average Average amo't . .\v-rl’r per  Net per oent of

of expenses | Grosswmount o losses Trading Pront or

lomsen to to prewiums (P tor losses and expenmnto Bors exelustve of
premiums 30 o0, wnd expenses premiums, Caplial,

z - - - s

TLO0 & 9,479,919 | §41,079,647 101,50 160 Lo ws

68.23 106,83 2,078 98,23 LT Profi

67.64 299,518 | 16,464,677 97 6t 2,36 Profic

$56,969,69 | 69.04 | $37,812,993 l.m.m.aoa
|

96 Profit

.0) l
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mrmIsmmeee maemen oo e
YUKON RAILWAY BILL.

The daily papers inform us the Senate is preparing
to discuss the Yokon Railway Bill, and the decision
of that body will be anxiously waited for by the
country. It is very evident that public opinion re-
gards the building of this road as a question devoid
of political significance.

Party principles should not enter into the discus-
sion of a matter of simple business.  Our people
want a highway into this new country, and without
we trust they will not devote any time to political
desiring to hasten the deliberations of our Senators,
considerations, but simply give the country commu-
nication with the Yukon upon the hest terms, and at
as early a date as possible.

e
FIRE LOSSES IN CANADA FOR FEBRUARY,
1808 (ESTIMATED).

Add 20 per cent. for

$800,200 $4

unreported losses

Dare : Locarix | Rusk, | ‘i:‘:: ‘-\II::: "
— | ! —_—

1898,

Feb. 1 Clinton . Organ factory. .. £100,000 40,300
1 Montreal . .. Stores. ... vevues 22,000 22,000
3 Brighton, Post office. . 1,000 1,000
3 Toronto......... Store... ... oo 20,000 | 6,000
1, Thorol . Dwelling. ...... 1,500 1,300
3 Lindsay ... ... @0  .iienne 1,000 1,000
2 Winnipeg. ...... Commercial Blk. 350,000 200,000
§ Montreal. ...... Printing office... 2,500 2,500
§ Stirling.... Stores. c.eov.a 20,000 12,000
§ Winnipeg. ..... Carriage factory. 2,000 1,500
6 Cote St Paul... Power House.... 100,00 21,200
§ Sillery.... .. Dwelling.. ...... 1,000 < 1,000
2 Antrim. .. o |Store . ..ias e, 2,500 2,000
3 Dunchurch.. ... " e ns 10,000 5, 100
301l .\pvmgn CSNOres L L i, 1,000 1,000

Ottawa ... o oow. Dwelling. . ..., 3,000 2,500

7 St Hyacinthe. . Knitting Mill .. 1,700 1,700

8 Cote des Neiges. Dwelling.. ..... 8,000 5,100

13 Vankleek Hhil. . Stores..... ..... 10,000 7,000
12 Belleville . B0 weser see 2,000 2,000
1 Hamilton . Dwelling.. ..... 2,000 1,400

13 West Selkirk .. .. e 2,000 1,000
15 Hamilton . Rolling Mills.. . 20,000 20,000
16 Markham. ..., Waterworks, 3,000 1,600
15 Montreal. ... N ) 7,500 7,500
15 Morden . . ...... Stores.... ..., 10,000 6,000
19 Brighton. . ...... do 4,000 2,500
19 Wellandport ... Cheese factory. . 2,500 1,000
20 Burlington. . Flour Mull ., 7,000 5,500
19 Lequille, N.S Barrel factory. 15,000 3,000
2 Mount Forest. SMOres.coi.00. o0 1,500 1,000
23 Montreal.. » SLOM®: coiune oane 4,000 4,000
23 St Laureut, Man Mission House .. 4,500 3,000
25 Carp Stores. ... 1,500 1,000
¢ Rapid City ... Store. 1,000 1,000
9 Amhent, NS, T it 1,500 1,500

17 Toronto . ....... Printing office. 1,500 1,500
21 Hast Flamboro, . Farm buildings ., 2,500 1,000
28 Somerset ... Church..... ., 50,000 42,000

42,800

and losses under $1,000....00 .0l 10,040 § 88 560
TN o un s ons savi e $9060,240 $511, 360

SUMMARY 10Kk CokRise

Total Loss,

ehruary.

__Totals..... § 1,980,040 § 1,339,040

876,960 |

INUING MOoNTHS OF 18,8 Cowm

With 187,
1857

——— — ——

{’uluny. fra033% | § 852,48 $ 434,280
377060 900,240

Tusurance Loss. Total Loss

180N

FARED

Insurance Loss,

$ 302,160
531,360

———— ———

$090720 8 833,520

CASUALTY INSURANCE.

The tabulated statement of the Casualty Insurance
Companies doing business in the United Statc- ior
1897 and 1898 does not show a very satisfactory con.
dition of affairs. The expenditure to obtain business
seems, in the case of some Companies, to have heen
enormous.  When the bulk of the premium receipts
disappear in expenses, there is very little profit in
the business,

Careful analysis of the record for the year ought
to make some managers very thoughtful:

Per cent,

Net I're- Expene

COMPANY, miums Loses to Pre.
Received, Paid. niums

l.\.,7v

Aitna Indemnity. ... ... ey
American Surety, $483,126 oy

Central Accident., ..o, vivenniiias 83,137 15,275 737
City Tiust, Safe Dep. & Sur. Cow. ... 205,277 458,014 g1
Employers' Liabilty...... .. . l,osi,ouq 620,660 6.9
Fulelity & Casualty . . 2,944,245 1,200,281 5.0
Fidelty & De, ost Co........ . 783,305 172,818 525
Frankt. Mar,, Acci. & Pl Glass.. .. 284,750 83,154 418
Guarantee Co, of N, Amenca....., 160,849 31,307 6359
Hanf. St. Boiler losp. & losur 903,072 §9,207  S49

e

Inter State Casualty ,,,,,,. .. see 120779 27,95 2.2
Lawyers’ Surety..,,, vee 86,446 3845 30
Lioyds’ Plate Glass...... .., cee 385,035 124,725 522
London Guaiantee & Accident vee 77050 337,397 420
Meuopolitan Plate Glass,,, .« 204,575 85.709 1.8
Mutual boler,,, ... . . 13,554 14,000 623
New Yok Iate Glass...... 219,895 63,234 51,

New Jersey Plate Glass......
Ocean Guaraniee & Accident,

77975 25090 30.7
153,539 17,999 457

Preferred Accudent,, 813,193 330,840 50.3
Stardard Accdent ,, ceeeee 956,570 525,532 40.0
Unien Casualty,,,.., ssssnee o 813,490 473,982 45
Uo S Casualty ..y 4y innans 038,013 244,358 509
U S Fudenty & Guaraniee Co, 75.811 L544 Y5y
UL N, Guarantee Couannn. .. eesiree 100,040 25,371 st
——————

THT RAILWAY WAR.

What they are saying in England of the Can
adian - Ranways and rate cutting may be gatherod
from the following extracts :—e

The Statist thinks that the reduction n rates
may not mean such heavy loss of traffic as many
people hastily assume is likely to be shown in futur.
returns, but still admits that it is disquieting to learn
that local cutting as well as for Pacific through trad
Is being resorted to. “The reaction of nearly 10
brought the quotation to an attractive point, esp
cally with $2 1-2 dividend in the price, and as thi
15 a secunty not entirely left to the mercies of mer
speculators, large purchases have been made by n
vestors,” '

Vanity Fair points out that “Canadian Pacific-
and Grand Trunks have suffered a good deal by the
rate war, which has so suddenly broken out; but th-
dispute affects the Canadian Pacific more than th
Grand Trunk, and authorities have maintained tha
the latter’s earnings will show but little decrease fro
this cause. What affects Grand Trunks more tha:
anything, however, is the undoubtedly large amou:
open for the rise. At the same time, those who ar
prepared to pay for their stock may seize every op
r-mmil_v for taking up Grand Trunk First or Secon!

'references when they have any set-back.”

Herapath's  Raifway Jourmal ~thinks that the de
fence of the Canadian Pacific against the charge oi
cutting the Klondyke rates is feeble. “The United
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~tates lines and the Grand Trunk are, of course, the
soressors, Sir William Van Horne being consumed
ith a desire not only to maintain passenger fares,
ut to strengthen them, always assuming that the
anadian Pacific has a proper differential. There
imes the rub, The Canadian Pacific on its own
owing wants special treatment when conditions are
cainst it and a free hand when otherwise, as, for
-tance, for grain and flour rates from Duluth.”

Gmnﬁiﬁm. |

d by Cor d

Wa donct hold sible for views

OUR'LONDON LETTER.

(Special to the CHRONICLE)

LoNDON, 3rd March, 1898,
FINANCE. .

Capel Court this last week has been the scene of innumerable
<mall scares, but, the panic having at last deserted the Vankee
market, the other departments are improving in sympathy. It
has been especially a ‘‘ bear' week, but whether anybody has
made much out of it isa question. Prices have been the merest
football of fate, particularly Americans, and looking on has
been a more profitable cccupation than speculating.

The rate cutting war overshadows the traffic increase in
Canadian Pacifics and drags down quotations both for the ahove
and Grand Trunks. Expectations of a fresh cut further in-
creases the anxiety on 'Change.

The birth of the twentieth Klondike baby has not provoked
much interest except amongst the ribald. Klondike and its
creeks are in bad odour here at present.

The Kaffir Circus has livened up slightly upon the publication
of Mr. Chamberlain’s proposals, but prices exhibit no strong
temptation. Kangaroos are appreciating, and a further rise is
on the cards.

The Chinese Loan baving got under way at last, there has
Leen a tendency to sell Chinese bonds in view of the new issue
Regret is generally expressed that the loan is not all-British.

Home Rails, after being dulled by the overflow from
Yankees, have steadied, and conti traffic increases are
helping matters. Mexican Rails have been taken in hand by a
strong group and will go up.

LR
The decline of the anti-Spanish feeling in the States combined

with a “ bear " attack last week have induced those securities to
improve a few points.

Sir Thomas Lipton's provision-shop promotion is to be
followed by Hudson Brothers. This firm controls a large
number of shops,and shows an average annual profit of
$300,000. Salviati Jesurum’s Venetian glass, etc., was adver-
tised this week with a capital of $1,650,000, and is meeting with
good support.

LR

With incandescent electric lamps causing fears to incandes-
cent gas light, one would not have thought of seeing an incan-
descent oil lamp company offered for subscription. Still the
ways of the promoter and the patentee are inscrutable. The
I'ra Incandescent Oil Lamp Co. asks for $300,000, of which
$250,000 are to go tothe p As the busi of the com-
pany will only be to sell licenses and draw alleged royalties, it
does not seem an alluring investment, and, if it goes to allot-
ment, it will furnish Max Nordau with a fresh illustration for
the next edition of ** Degeneration.”

L

Fenwick's Patent Gas Enrichment Syndicate is being offered to
the public about every three weeke, but there are no takers at

any price.

INSURANCE & FINANCE CHRONICLE.

331

The Grosvenor Hotel scandal is making other hotels sit up,
and enquiries as to whom the tradesmen are who supply the
hotels and whether they have *‘ friends” on the Board are
quite the looked-for things now.

INSURANCE.

Lombard street is /4 street for insurance offices, and how
dearly they have to pay for the privilege may be gathered from
the fact that last week the ground-rent of a site there was sold
at a sixty-one years' purchase,

. e

The soreness of feeling a gst British managers ¢ juent
upon the new proposals of the Argentine government is in-
creasing. All fire companies desiring to do busincss in La
Plata must take $300,000 of the new loan, and all life and
marine offices §150,000. The general tendency all the world
over to look upon insurance companies as bodies capable of
being bled to the last cent is one that requires strenuous com-
batting, and anything more injudicious and more certain to
prove a misfortune than Argentina’s latest move could hardly
be imagined. It is monstrous !

LR

The Fenwick firm mentioned in my financial notes had a
very strong grip upon the Insurances’ corporation, with the
consequence that the 1897 report comes out * very bad.” After
considerable excitement, the Fenwick’s have been bundled out,
and, as a proposal is on foot to also remodel the corporation's
non-tariff system of doing business, the outlook is brighter.

LR

Stanley Brown talking to the insurauce men and actuaries of
Birmingham said that employers’ liability insurance uuder the
new act was a leap in the dark for the offices. I pointed this
out in your columns a month ago, and am pleased to be able to
add this supporting testimony.

The Royal’s Birmingham staff is the poorer for the loss of
Harry Berkeley, who goes to the Acme as midland district-
manager. Ll

The tide of prosperity for the Royal London Friendly still
runs on. Following its usual good example it suspended the
premium payments of its members, who were out of work
owing to labor disputes during the year, whilst paying all claims
that arose in connection with them. Its funds now stand at
$2,805,000 and its rate of mortality is decreasing, due to the
increased care exercised in admitting new insurants.

L

The big thing of the week is the Pearl's annual account. At
last they have separated the industrial and ordinary branches,
and have done themselves considerable good in the eyes of
underwriters. These figures tell of prosperity. New policies
issued, 727,383 ; reserves, $3,591,620; total income, $2,826,190,
Surplus on ordinary branch, §115,480; on industrial, $327,98s,
The 1896 interest-yield average of all the British offices came
out at almost 3 7. The yield obtained by the Pearl last year
was over 3's%. o

The Mutual of New York have just successfully contested a
claim made by an ex-agent for commission. The liberality of
this office is ill requited in cases such as these. The man
received over $500 before and after he left the company’s ser-
vice, and as he only introduced one gentleman for an annuity he
must have had a very high opinion of the value of his own
services,

T. 8. Matks. late Home Fire-Superintendent of the Liverpool
London ¢t Globe was feasted last week, and' everyone agreed
that he was a jolly good fellow.
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The mail Steamer " Aorangi "is reported as hay-
ing sailed from \ ancouver on the 11th mst. for New
Zealand and Sviney  with a large consignment of
Canadian tflour Our trade with Australia is im
proving,

The Railroad Rate War is certainly a good
thing for the travelling public, however disastrous it
My otherwise prove to be. The latest announcement
comes from St Paul, Minnesota, where the Soo road
advertises a first class ticket from St. Paul to New
York for $I4.

The Schen:ctady Locomotive Works have re-
ceived an order for twelve locomotives for the Kin-
shin Rantroad of Japan.

This is a duplicate of a similar order completed,
and shipped last December, to the Government of
Japan for service at Yokohama.

The News from Bombay of the spread of the
plague in India s of starthng character.  Native
merchants are leaving the atve The Government
Gazette gives 2,007 deaths for the week ending  eh
ruary 12th, a rate of no less than 120.21 per thon
sand, and the highest point ever reached in the his
tory of the city,

e epidemic has appeared in the Nizam's Domi
mons, and the position there, owmg to the ignor
ance and war-like disposition of the people, is very
grave. What with war, pestilence and famine, India
1 a sorely afflicted country

The net earnings of the Grand Trunk, Canadian
Pacific, Montreal and Foronto Street railways up to
a recent date were as follows -

G T, R,
Week ending 188, 1897, Increase,
Feb., $415457  $355850  $350,683
411,044 387602 23,952
450,587 405,526 46,001
Mar 445,048 397,587 47,401
475,407 403,556 72,851
C.P. R
1508, 18g7. Increase,
JOB, 0o .0sive cronirnenes $426,000 $340,000 $86,000
T PR 494,000 32,000 79,000
L PRI TR T T 396,000 15,000 81,000
22-30 .. . 472,000 1§3,000 19,000
Feb, 1-7.. 185,000 112,009 §3,000
8-14.. 375,000 323,000 §2,000
- . 51,000 310,000 41,000
22-28 . ........... 177,000 306 00 71,000
v Fedossinnbasioccis 454,000 325,000 129,00,
$3,040,000 $3,929,000 $7.1,000
MONTREAL Strprt Ry
Week enling 1808, 187 Increase
Paln 20.00s oos ea0etssnes $29,18 $25773 $3.4n
FLN 20,403 25,853 1.5¢0
R Vsssesiniena 26,204 22,304 5,929
L 25,6360 20,500 3850
Toxonto Srarwr Ry
Week endny 1808 1597 Increase
Feb, $23 044 $18,8;8 fa20
23,012 20,244 3 308
Mar Y N8 3,012
Blovncnnvones wunnns 20,747 17,782 2,995
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The Prudential Assurance Company's g1 .y
is so remarkable that only figures and the sy
language are necessary to convey an idea of the 1y
mess of a Company now celebrating its Jubileo 1,
dividing  £100,000 sterling among the staff upon g
principle regulated by length of service, £30 being 1he
maximum amount awarded in any single case

The assets of the Prudential now amount to ¢+,
138377 and increase of over three millions ste: ng
m oone vear.  The total number of policies in foree
at the close of 1807 was 12,540,132 and the premim,
receved during the year £2,774.263. Who shall all
the British workman improvident ?

.

Among the Bills before Parliament i< ., .,
amend the law respecting holidays,

The Bill is introduced by Mr. Ienny,
tains the following clauses:

1. Polling day in an election of a member 1O serve
in the House of Commons shall he observed .
holiday in the. electoral d'strict where the
takes place,

2. No employvee in any factory, workshop, or <tore,
in such electoral district shall be abliged to attend 1,
s duties as such cemplovee on such polling day

3 In the case of a general election of members «,
serve in the House of Commons, polling day shall 1,
a bank holiday.

and con

l'li“ m

Following is a list of Comvanies interesio] |,
the recent big fire on Front street, Toronto, win),
amounts carried by cach,

Ou Cur On How- 0Oy Lar- Oy ) ‘.
rie's Stock, ard's Stock kin's Stock  Stock, 4
27 Front 29 Front 25 Front & a4 Frog
Street . Street B, = Street E. Strect }

Tosurance. Tnsurance, Insurance. Tnirs

CCOMPANY

Kim ...,
Alliance .
AR, 000 s00s o4
British Ametica
Caledonian. ..., 00880 iees tesisneal §
Commercial Union, ,
Economical . .,,, ..
Fire Ins. Exchange .,
Gore District .
Guardian .
Hartford . .., ...
Hand-in-1and
Keystone .., .., .
Lancashire
Liverpool & Jon. &
London & Lancashire
London Assurance,
Manche ter, . ,,
Mercantile .. ... .

$2.000

1,200
5,000

North British & .\lrv’c;’u}é l:' i 7
Norwich Unim,, ...,

National of Ireland., :
Phenix of Brooklyn .,
Pheenix of Hartford .,

10,00¢

§,000
Pheeaix of London ., §,000
Quebec S«on
Queen.,.... ., NS v
Queen Cuy,,,, . seesene 10,000
L R . 7.90
Scottish Union and Nationa) SesiNen 5,000
.\vun,... $9004 400000 sennse 2,900 s sene 3000
Union . ., . LT P 5,000 >
WOMBIN o svs vannng osin 51 BRI sadieas soaenfisnnions

$163,400

200 $17,500 $90,000

Loss about . Slightly  Loss thony ‘“t‘.‘
amoke
o pc, dunugr.]_ sop, ¢, damage

The Union curried $25,000 on buildings ; .oss estimated at f11,000
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WANTED. By a Life As urance Com-

pany a competent Accountant and Agency Clerk.
Apply stating qualifications, experience and remu-
nerction expected to X. Y. Z., P. 0. Box 578,
Montreal,

BOOK NOITICES.

I InsuRance Digycrony, REFERENCE, AND YEAR

on.This publication, which contains the Post
‘lagazine Almanac, has reached its 58th year of pul-

ation, and the one for 1898 is even more complete
tian preceding ones, As a compendium of inforna
ton relating to ordinary life, industrial life, fire and
cident insurance it is without a rival. The directosy
cetion gives the address of the head offices an
ranches of the British, Colonial and Foreign insur
nce companies, with the names of the chief officers,
vl the directors, solicitors and medical officers of
the principal companies,  The telegraphic addresses
' nsurance companies is a very uscful feature. A
cetion is devoted to the recital of British Acts of
PMarhament, with latest amendments, relating to in
rance. . The statistical part comprises a
i the accounts of the leading companies, fire, life,
accident, ete., including colonial and continental ones
I'he work cannot well he dispensed with by insurance
othees,

1

SVNopsis

INTERSTATE WaAKFARE, by Mr. James (. Batterson,
ord, Conn. This is a treatise by a well-known an-
thority, who urges the National supervision and con-
trol of insurance companies, and points out the evils
esulting from retaliatory laws in the several States,
Mr. Batterson states his views with much clearness
and force,

UrFictan. HANDEYOK oF THE DomiNton or CANADA,
published by authority of the Minister of the Interior
Hs handbook is meant rather for foreign than
domestic consumption, though a study of it generally
by the people of Canada would be useful in arousing
tational pride in the present condition and future
prospects of this Dominion, We commend the work
o the notice of Canadians who have old country con-
nections; it would correct many erroneous ideas pre
valent as to Canada. We should like a copy of this
Itandbook to be placed on the desk of every news
paper editor in the old land; it would from ‘many a
blunder free them, and foolish notion,

Pk BaNKERS' Masazise, oF New York,  The
Feby, number of this admirable publication contai-s
@ full supply of well-selected material and of editorial
tomments that are valuable and interesting,

BLue Books. We have received: Report on routes
to the Yukon, by Mr. W, T, Jennings, C, E.; Report,
varts Tand I of the Inland Revenue Department.
which are devoted to  Excise and Adulteration
Food; Report of the Marine and Fisheries’ Depart
ment, 1897; also Tables of Trade and Navigation for
1897, and the Report of the Auditor-General, which
is larger than ever, This Report should be published
n three volumes; it is altogether too cumbrons to he
landled with convenience,

J
I
F
l
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OF LOWER CANADA, by Mr, Henry
J. Kavanagh, Q.C.

A copy of this book deserves a
place upon the desk of every merchant and banker
mn the country. [t is a capital compilation with an
alphabetical index, which is a model of lucidity,

Ve have received copies  of the  Insurance
World Fire Chart, Argus Inswrance Chart, and the
Fire Insurance Pocket Index, for 188, alt of them con-
taining a mass of figures and uscful information for
Insurance Agents,

We have to thank the Review Newspaper Com-
pany, of 20 Bucklersbury, London, for the “Record of
the Great Fire in Cripplegate.”  This illustrated ac-
count of the tremendous conflagration of November
last is most interesting reading for Insurance Com-
panies and all those who know London,

The speech of the Hon.
Yukon Railway,
pamphlet form,
of readers of the

Clifford  Sifton, on the
has been received at this office in
Whatever may he the political views
speech, they cannot hut pronounce
it a clever and powerful presentment of a matter now

| ceeupying so much of the attention of Parliament.

We are in receipt of a Circular from the Sy-
perintendent of Tnsurance, for the State of New York,
shewing the scale of fees and taxes charged by the
Insurance Departments of varions States,

It appears from examination of its intercsting tables
that only one State license is required from each
Insurance Company., Fvery municipal corporation
has the right to demand the same amount of license
as the State; hut the city of New Orleans is the only
municipal corporation that demands it

-

PERSONALS.

AMONG THR VISITORS at the CHRONICLE Office during last week
was Mr. Chas. Archibald, of Halifax, and Cape Breton. Mr.
Archibald is well-known among mining men, and is interested
in several mining and industrial companies, He is a Director
of the Bank of Nova Scotia and other Halifax Institutions.

THE FINAL MATOI in the Insurance Hockey League was played
in the Crystal Rink on the 1th inst. before a large gathering of
Incurance men.

The Royal (ueen team captured the trophy by a score of 5
to wil, defeating the rival aspirants for the Guardian Cup, the
London, Lancashire and Standard representatives. The winners

pussed through the full series of Kames without suffering any
defeat

Mg Jous R. Doveane, proprietor of the Witness, has been

appointed a Director of the Sun Lif- Assurance Company in
succession to the late Mr. W. I. Withall.

We understand that Mr. W, 1., Chipman, o long the able
and affable secretary of the Canadian Bankers' Association, has
received the appointment of assistant inspector of the Molsons’
Bank.

Mk, RoseRt Youna, of St. John, N.I., who has recently been
appointed General Superintendent of Agencies for the Great
West Life Assurance Co., favoured this office with a call,

Mr. AL . Ratston, of St John, hus heen appointed Manager
for Maritime Branch of the Great West Life. Both of these
gentlemen have won promotion by success in their previous
positions,

WE REGRET TO 1FARN that Mr. Jamcs Lyster, of Montreal,
Manager for Quebee Provinee for the Great West Life Assur-
ance Co., is obliged to Ko south for the benefit of his health.
We wish Mr. Lyster a speedy recovery and return,
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ON THE FLOOR OF THE STOCK EXCHANGE.
Wednesday, p.m., 16 February, 1808,

We hope that our readers profited by our repeated
cautions as to the probable course of the money mark-
et Our predictions of dearer money have bheen
verified, and not only has the rate been advanced to
4 1-2 per cent, but owing to clumsy arrangement of
loans on the part of some institutions, the idea be-
came carrent for a short time that there was an ac-
tual scarcity of money for stock exchange purposes.

Nevertheless, the good houses who presented satis-
factory collaterals found no difficulty in obtaining a
sufficient supply of funds,

The alarm, however, coming upon a market al-
ready made, nervous by strained waiting upon na-
tional and railway disputes, caused a sharp break in
prices, which at one time looked like the beginning
of a panic.  But the market had during the preceed-
ing fortnight undergone a very general liquidation,
and was in consequence in good shape to stand a
shock, Tt soon became known that any necessary
money would be supplied by the leading banks, and
investors coming into the market to pick up bargains,
prices rallied and recovered to a mark slightly above
that of a week ago.

The bull sentiment is really as strong as ever, and
if the speculators were given their heads they would
run away with prices again.  The Brokers, how-
ever, prefer a cautions policy for the present, and
have shown little inclination to extend business until
the important questions abroad and at home are
answered

We believe that we have seen the last of very
cheap money for many davs.  This will not deter the
speculator from buving stocks for a quick rise, but
it will have its weight with the investor to whom in
the long run the speculator must look to relieve him

of his stocks
« e+

Canadian Pacific stil) hangs upon the settlement of
the rate war.  This may happen at anv moment, and
cannot he postponed bevond the last of this month.
A rough estimate made by the brokers gave about
50000 shares held here. This is worth noting. Tt

closed strong at 83 1.8 1o 8314
. o

Commercial Cable Co. declined to 171, but very
little stock was forced out, it not heing held by specu-
lators.  Closed 177 to 178

. .o

Richelien & Ontarin Navigation fell to 035 3-4.and

closed 08 3.4 Selling orders from Toronto caused

the break
@ - .

Halifax Trams. declined to 125 1-2, but orders
from Halifax came to the rescue, and i closed 10
points better, 135 3-4

. e

Montreal Gas ranged down to 192, and up to
105 1-2. The expected dividend of 5 per cent. was
announced after the close of business to-day.

N
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Montreal Street Railway dropped to 253, and

closed 260 1-4. The carnings are marvellously ;]
* % %

Toronto Street has been fairly steady, closing 4
100.  The announcement of 1 per cent. quarierly
dividend strengthened the stock, but it i« high

enough for the present.
- x %

Royal Electric fell to 145, but recovered to 151

investment orders,
T ™

Banks were steady without any transactions wortl
of note,

* % »
Industrials have shown little change.
. s =

Dominion Coal Common Stock sold at 17 1-4. and

closed 18,
. *

Money is reported not abundant, but all tha is
needed can be had at 4 1-2 per cent. for the present,

———————
MONTREAL STOCK EXCHANGE SALES
THURSDAY, 1orn MARCH. 15 Telegrll.‘vh.......“ 178
MORNING BOARD, :5 Royal Electric. ..., 1511
" 5 » = eases 181
Sinres. Priee. Jue  « @ (Um O

20 s " eees 150

57 Hochelaga Baok... 150 so Duluth......
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N

- .. 25 Richelieu. ., ve 100
BT Y B
L w o 6ok l;g sl e 98
545 New Mont, Street.. 258 won Loal pid., o B
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- A Y | - A
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35 Cable..........00. 178 “ o
20 N e 178% ’2 e o
100 % eesesssieene 198 g & 8
925 Toronto Street, ..., 101} ’S p »
g - *o 101) ,g g
u i o e :3:ﬁ 25 Toronto Street.,
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10 Dominion Coal pfd, 106 75 o o
3., " AR T ! - e SR
ot 38
81 100 ¢ 6
8114 ’:‘s’ " .
::. 175 Montreal Gas.
81 L] 16 “
| $0 Cable...... .
AFTERNOON BOARD, & IR
30 Bank of Commerce. 1393 | 25§ 4
75 Montreal Street ... 259y | 100 .

§0 Montreal Gas....., 195|135 “ ..., ..

X Y 10 Bank of Montreal,.. 240"
- bkc.f"c___ + 1534 7 Merchants' Bank. .. 182
35 - g $7,500 Dom. Coal bds. .. 106

25 | AFTERNOON BOARD,

25 | 675 Pacific ovuivayas, 804

a5 50 - 8ol

1o 400 #  ceerseeresee 803
100 5o W Gansbiiitie 1
125 35 Royal Electric,

23 25 ot W iey

50 50 “ .

[ 50 Dulath..,,.,. 3
200 10 Montreal Street, 250
250 EERER 50 bl ERTITE (1]

FRIDAY, 1174 MARCH. ] 2 IRTITR |1]
MORNING BOARD, /

sreriesinne BI [ “ “
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Reported for Tug Curoxicre by J, TRY-DA VIES, 23 8t. Joln Street, Montreal.
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Montreal Telegraph
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MONDAY, v MARCH 2t Hochlaga.... ... 150 - o’llc e
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MORNING BOAKRD, 100 Montreal Street ., ., 255 Y

Published mvery Friday,

¢ Mechants' Bank 18 o Yoees 2854 AT 151 81, Jamks ST, MoNTREAL,
to  Baok of Commeice, 140 2 ! o 287 R. WILSON SMITH, Proprietor.
" " - 1304 50 - *oeees 286

Prices for Advertiserepts oD epplicstion.

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED.

TaLEPHONE 8O.

R. WILSON-SMITH

FINANCIAL AGENT
| Cmoneaca™} {51 St James Street, MONTREAL.

SPECIALTY ;
INVESTMENT SECURITIES—SUITARLE FOR
BANKS, TRUST Estates, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT.
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i Life Assurance Co
Life Agcnts Manual The MPERIAL" Vil

Creatly Enlarged, Carefully Revised and S \,‘..'".‘.'"".’.'.‘.""‘,‘.“.‘. s o s
brought down to date L Ty N “"n'..:.._.f.,f..,...‘-..., The Win, Davie Co
NOW READY FOR DELIVERY ... .SPECIAL FEATURES
R Pollicles unconditional and world-wide
r eedd sh Surrender, Loan wnd Wil nlu
220 pm’ - Pl‘lce 32-00 ::;.::: Aul(n:mll ullr\ \l m-Fo l':l‘llllhl .nl::| :ln‘ :,onu
The most complete, the most usefu), the mest
handy Book for Agents and others HEAD OFFICE, . TORONTO
ever issued in Canada, F G COX Managing Director
Published by INSURANCE & FINANCE CHRONICLE, NONTREAL. | O e vvmsende.t g -~~~ P

|
l
4

T"L!!t!f&&i ilit&ﬁum ACCIDENT &
9 OCEAN
DURING THE JUBILEE p CORPORATION

+ .

2 YEAR 1897‘ m‘ : (LIMITED,)

:,: e mf OF LONDON

&ﬁ UNTARIU M!!’IUAI. I-lFE E CAPITAL - - $5000,000

p |

i ' : i lll:'l’u““,‘“::'l'il’”'." ':.:rl_'w:"“"""'“" e [ Has decided to issue Policies at spe-

ﬁ A "T’I',"I.'::‘”.":;L'.'*,'.' and surrende r_i. dieles :.::: { cial rates on persons going to the

g - e 'I"».ru.li L'.'.i...'."!‘."'! o sesies B ‘l KLONDYKE.

" Bl ‘.!1‘&'“'.? it the wid of i

% high pre uu.'.u ctho f APPLV .ro-_~

N A I"ollcy in it f’ays ’ R)U.A‘], LYMAN & BURNETT’

@wtmmmnmm HEETE OS] General Managers
| TEMPLE BUILDINC. - MONTREAL

F bDERAL LIFE

) G

Assurance Company.
Head Office, - - Hamilton, Canada.

Capital and Assets : A : , ‘ $1.331.448.27
Premium Income, 1897 . . : " . 360,713 94

Dividends to Policyholders . ‘ ; : 39.246.47
DAVID DEXTER, 8. M. KENNEY, J. K. MCCUTCHEON,
Managing Director. Secretary.

Supt. of Agencies
H. RUSSELL POPHAM, Local Manager Province of Quebec,
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o N | wicam fl‘l’LtN
MEAD OFFICE | | ; 4
] POR CaNaDA GEORGE SIMPSON {
| meveL mUiLDING, | ' TR PR oL aadl
| ' ) ®. 3% ; : ettt Momogr |

COMPANY

TOTAL NET FIRE INCOME

INSURRNCE
; uuumﬁw:v;. . $10,248,125,

RATES MODERATE, : CANADIAN FIRE
— ‘ THE LARGEST FIRE OFFICE INCOME
N s e o IN THE WORLD. W $605,357. 3y

GUARDIAN =

THE GOARDIAN 070 Gompuey i s e
FIRE & LIFE

W“‘M transacting & FIRE Business.
ASSURANCE COMPANY, LTD.
OF LONDON, Ena,

Mena omo; for Canada
Guardian Assurance Bui'ding, 181 St. James 8t., .

PO i Lol ,_YI

Subscribed Capital, - - . - $10,000,000
Paild-Up Capital, - - - - - 5,000.000
Invested Funds Exceed - - - 22,580 000

Established 1821,

MONQ'REAL. E. P. HEATON, - Manager.
* 'Y
® r— ______‘__‘.
Maritime Province Branch, U I E I EN INSURANCE CO. “1 ST. JONN, N.8.
MALIFAX, N.8. OF AM'R'c‘ i‘l CEL Jnm
CHARLES A. EVANS, ASSETS UPWARDS OF $3,000,000 Il General Aml.

DOMINION DEPOSIT, - 280,000
Resident Secrotary.

(]
Chief Office for the Dominlont -  MONTREAL ’ ' TORONTO.
E. F. DOYLE, ]‘ MUNTZ & BEATTY,
Assistant Secrotary. CEORGCE ""”.e!"'m w. "2:'.‘:' I Agents.
® L] ®
X The QUEEN pald 8540462 for losses by the Conflagration at St. John's, Nfid., 8th July, 1808, I
1850 1898

The United States Life Insurance Co.

IN fTHE CITY OF NEW YORK.

All Policies now issued by this Company contain the following clauses:

‘*After one year from the date of issue, the liability of the Company under this policy shall not be disputed.”
** This policy contains no restriotion whatever upon the insured, in respect either of travel, residence or occupation.’
All Death Claims paid WITHOUT DISCOUNT 48 soon as satisfactory proofs have been received.

Active and successful Agents, wishing to represent this Company, may com municate with the President,
¢ at the :fu-- Uftice, 261 Brondway, New York

OFFICKRN FINANCE COMMITTEK:

PW,&“D'YM. President.  GEO. G. WILLIAMS, s - < Prast. Chem, Nat. Banik
. . o, . Seiretary, " - .
A WHEELWRIGHT, Ausistant Secvevary. | JOMN ) TUCKER, A g Buildc:
:."f“‘u;"‘_“,,"’:{-. .o Adwe?: || B HPERKINS, Ja, . Preat, Importers’ and Traders® Nat, Bani
HON, P. MUNN, ' Medical Divector, | JAMES R, PLUM, s i y- 4 Lawther




CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/; OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH.

Manager. President

1797 1897
NORWICH UNION

Fire Insurance Society
*OF

NORWICH, England |

0SE HUNDRED YEARS OLp.

Head Office for Maritime Provinces, Ontario, Man-
itoba, North-West and British Columbia, ToRroNTO, ]

JOHN B. LAIDLAW, Manager.

Head Office for Province of Quebec, - MONTREAL
WALTER KAVANAGH, General Agent,
INSURANCE

NI s

FOUNDED A.D. 1710.

HEAD OFFICE

|

J
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NORTHERN
Assurance Company of London.

EerasLienzo 1836.

Capital and Funds, 18956 838,365,000

venue UL ST e i 5,714,000

Tominion Deposit . . . s 300,000
OANADIAN BRANCH OFFICE:

1724 Notre Dame Street, -  Montreal.

|
| ROBERT W. TYRE, Manager.

| G. E. MOBERLY, Inopector.

l
> INSURANCE
« [ravelers ssonanc
orF HARTFORD, Conn.
LIFE AND ACCIDENT INSURANCE
PAID-UP CAPITAL, ‘l,ooo,ooo
JAMES G, IIA'I"I'IGIMDN, President, GEO, ELLIS, Soonury

FRANK F. PARKINS, Chief Agent
Temple Building, - = = = = Montreal

ALILIANCE

Assurance

COmpany
Of London, England,

EsrasLisnao 1824

CAPITAL, - $26,000,000.
THE RIGHT HON. LORD ROTHSCHILD, Chairman

HEAD OFFICE FOR CANADA
I87 ST. JAMES STREET, — - Montreal.

P. M. WICKHAM, Manager.—FRED. T. BRYERS, Inspeotor.

CANADIAN BOARD CF DIRECTORS.

HON. J, R. THIBAUDEAD
JONATHAN HODGSON, Kaq WM. SMITH, Esq,

J. P. DAWES, Esq. | WM. C, MCINTYRE, Kaq

Have you seen the

Bubject to the
Latest and Best Policy ?

INVALUABLE MAINE

Threadnoedle Street, - - London, Ene.

———

Transacts Fire business only, and is the oldest purely fire

office in the world, Surplus over capital and all liabilities
exceeds $7,600,000.

CANADIAN ;éAﬁOH:
15 Wellington Street East, - Toronto, Ont,

H. M. BLACKBURN, Manager,

This Company commenced business in Canada by I‘
depositing 9300,000 with the Dominion Government
for secwrity of Canadian Policy-holders,

e NON FORFEITURE LAW
PLANS . . QN!QN ..nulAc:anm..
I::J::!'lmmmn M UTUA L U:EI(T)‘UI:I:;E

or...

kevewane Tn- | IFE msunance ¢ ONPANY

Reliable Agents Always Wanted. PORTLAND, MAINE.

“lr.orqufln 1848.
FRED E. RICHARDS, President.
ARTHUR L. BATES, Vice-P/esident.
ADDRESS :

HENRI E. MORIN, Chief A gent for Canada,
161 B¢, James Btreet, . MONTREAL,
For Agencies in Western Division of Queboe and Ensterp Outario, apply to

WALTER J. JOSEPH Manager
18! S7. vames ST, . 'mumuu:.
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Great-North Western Telegraph (o,
OF CANADA,

Direct and exclusive Cable Connection through
Caradian territory with the Anglo-American, Direct
and also with the French and a merican Cables.

Money Orders by Tele graph between the prncipal offices in Canada,
and also beiween 11

Dominion Burglary Guarantee Q.

LIMITED
SUBSCRIBED CAPITAL, %200,000
Head OMce and Operating Rooms:

181 8T. JAMES ST, MONTREAL, Que.

Isurance agatvst hg Rlnry Vlectrle Bank, Sto
Ele

e Ve Alwrm Prote

The Policies of the Con

re and House Protection,
ction, Night Patrol Service
Pany are broad and lib- ral, take
one out at once, the cost is trifling, security absolute
and freedom from anxiety groat.

Full particulnes and 1utes on upplicution,

Telephono 1234, | CHAS. W. HACAR,
P. O. Drawer 2302. ) General Man

ger

\WM‘!’MWI’UW:’H%T
£ If The
Label Reads

‘“Abbey's  Effervescent Salt "
B what's in the bottle is health-
giving, refreshing and bracing,
I the label reads othierwise
what's in the bottle acts other

WARRAAARARA)

vy

[N

:=m~r. No other preparation in =‘
::lhe world is ** just as good o .-
o6 1o =

= "Abbey’s.” %=
.'/ )

ZANSARARRARAARAARARANNY

‘.

Merchants' General

THE

ONTARI

AND

LLOYDS

ACCIDENT
INSURANCE

PLATE GLASS
INS. COS.
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BEAYER LI BOFAL MAIL STEANSH

Liverpool and Quebec and Montreal
Liverpool and St. John, N.B., . .
VIA HALIFAX AND MOVILLE KACH WAY
From Liverpool every Saturday
From Montresl or 8t Jdolin, every Wednesday, Halifax every 11
“LAKE ONTARIO," “LAKE SUPERIOR,
“LAKE HURON," “LAKE WINNIPEG
“GALLIAY

have been built speeially for the North A1) it
have excellent aceommodation for wll clusses of pass

« In Summer
« In Winter,

~day

These steamers
Rer trade w

KATES OF PASSAGE to Liverpool or Londonderry, 1st Calir 100 s
rouwnd trip $100; 2ud Cabin, to Liverpool, London, or Londonde: 3
round trip, S 7, Nteeruge at lowest rutes, in wding complete oy

Special Rall Rates to and from al) points,

Pussengers vin St dohin trayel by Canadian Pacific Short i 1o,
Frnmng slongside steamers at Carleton (St. Jobn West Side), thow woig
g transter of themselves and by RHRe.

D. W. CAMPBELL . Munsger,

18 Hospital Street

Why not Go to

the Lest house when you want a fine article in Jewel]
fist clss Diamond ‘or a pretty litle €
Silver Novely,

l D. & C. MACIVER, Vuger

Tower Building, Livery

cly—a
ift i the way of g
Qur Stock s the largest, the best o 1 by
far the handsomest in Canada, Our prices are eacepuionally
low and our Goods all the best that 1s made,
everything we sell

A call solicited,

COCHENTHALER DIANMOND JEWELLER,
149 8t. James Street, MONT REAL

W. GEORGE MUTTON
Investment and Debenture Broker

Covernment Bonds
Municipal Debentures

We warrant

* 8chool Debentures
#* Industrial Bonds

No. 1 Toronto Street, TORONTO, canada

CLARENCE J. McCUAIG & CO.

MINING BROKERS,
1780 NOTRE DAMESTRE ET,MONTREAL

CABLE ADDRESS, §
“CUAIG.

LV Cobhiks

TELEPHONE,
923,

Moreh g & Noal's Bedford, MeNeil's, AL B, ¢ s Clough's

Montreal Trust and Deposit Co.,

1707 NOTRE DAME ST. MONTREAL

SAFES

FROM $5.00 10 $100.00
PER ANNUM,

SLASS  (into whig

PraTe (
fon

LARCEST AND BEST Lioy

c ged the A treal Plate Glass Iy
Personal Accident ¢ L ompany d the Plate G
Smplepers’ Linbility f1 Steam Boider and Plate
Srvntor rance Co. of Canada) trar

by the largest Plate Glass Insurance
(T ess in Canada, and 1s the Rest
Tue Oxy strongest stock company of its  Jass
W, Sminh ¢ world
Afthar L. § . he INT " offers
el - o g Fear | ONTARIO Ak ‘.",”, a

kNt

o . Lightbousn, Secretary o i ‘,f:!;,:‘!,".',i,." WO prosses
Ture Lro W. T. Woods,
Te st tu 1 ] H s . Vs
Prvatonts C. B 0 o MONTREAL ACENCIES ;
Secretary e ONTARIO ACCine N Fdward |
Bomd, 1y 30 St Frar Xavier
M Oliver G Beckit, Genera \gent,
Eastmure & Lightbourn | . " " 0
SONAN Asswrs, | Jut Ltovoe: Eiwaed L. Bond,
Head Office for Canada | ... Messes Boivin, Wilson & Ce
3 TORONTO BTAEEY Spevial Agents, 338 St Paul S
YORONTYO H S Lwowrsovss, Inspector

M Trustees for Hond Holders.
Agents for Executors, “gs

A. W. MORRIS ...,

B8OND anD INVESTMENT SROxER
INSURANCE, ac .
Francois Xavier Sireet,

Telephone 14,2

70 St

MONTREA!L

J. TRY-DAVIES
STOCK BROKER,
Member Mo:.treal Stock Exchange,
23 8T JOHEN STR RE®™T,

< o« OPENINGA POR GOOD AGENTH * 0

Correspondents 1, Al( )NTR EA L-

Loxpox
NEw Youk, Telephone 22/
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(anada kngraving & Lithographing
CO., LIMITED.

ARTISTIC COLOR PRINTERS,
7, 8 and 11 BLEURY ST., MONTREAL

fars, Show Cards, Labels, Cheques, Drafts
Headings, Cuuﬂ ates, &c.

Map Engraving a Specialty.
sataiogues, Priee Lists, Offiec Forms and
@eneral Typographie Printing

HALF-TONE & ZINC CUTS. ELECTROTYPES.

Simpson, Hall, Miller & Co.,

MANU I"A(,Tl REKS OF

Sterling Silver and
Fine Electro-Plated Ware,

Presentation Goods
and ‘Table Ware
Specialties.
Show Room, 1794 Notre Dame 8t.,
MONTREFAL.
A J. WHIMBEY,

Manager for Canada.

ST asssassssas
)

F ine China . . . :

DINNER SETS TEA SETS
DESSERT SETS

Q_ystal Table Services

Samples sent out of town, , |

10 |nr cent, discount to uny parchaser who me. tlons

A. T. WILEY & CO.
: 2 stores } 3530 S VAT | ... MONTREAL ‘
«*LS

STEINWAY..

NTANDARD PIANO OF THE WORLD,
NORDHEIMFR @ HEINTIMAN
SPIANOSS

Full stock of above celebrated makes now in wareroon s,
Special prices and terms to immediate buyers.
0id Pianos exchanged.

Write or ¢call on

LINDSAY-NORDHEIMER CO.

2366 8t. Catherine St., Montreal.
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T

British American Bank Note Co'y

ESTABLISHED 1866,
CAPITAL, -

$200,000.

ENGRAVERS AND PRINTERS

— OF ——
Monetary Documents,

Bank Notes, Bonds, Debentures, Stock
Certificates, Cheques, Drafts,
Head Office, - OTTAWA, Ont.
Branch Office, 11 BLEURY ST., MONTREAL.

’

PosITIVE EVIDENCE _<>
. Have building or stock
PHOTOGRAPHED BY
WM. NOTMAN & SON,
14 Phillips Square, MONTREAL.
Wl' print EVERYTHING, from the largest book to the
smallesl business card.

Banks
and Railway Companies, and Law Hooks .md Pant
Books, in the most Expensive and the Cheapest
S 7les.  No order is too large or too smull, .

John Lovell & Son

19 to 26 8t. Nicholas Street,

4. _MONTREAL
ENVELOPES .  riciilncs ron
B00,000 No. 7 from BOc. per IOOO up

800,000 No. 8 .. " BBe. ¢ “

LARGE AND SMALL SQUARE
For Circulars. From $100 per 1000 up

OFFICIAL AND EXTRA LARGE SIZES
A LARGE VARIETY,

Seud for samples and prices

MORTON, PHILLIPS & 0., :.‘.‘.{".’.':7.1.2,:“‘"' e sy <

1753 and 17537 Notre Dame St., MONTREAL,

J. B WILLIAMSON Imperter of

AND OTHER

Precious
Stones

FmeJeweIIery, Gold and Silver Watches,
French and English Clocks, etc.

The Largest and most Complete Stock in the Dominion,
Watch repalrs by competent workmen and guaranteed.
Wholesale and Retall Jeweller
1741 Notre Dame Street, - MONTREAL.
BRANCH—3%00 8¢. Catherine Street.

A ‘
T i, - AR 3
e R
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THE

MERCANTILE FIRE

INSURANCE COMPANY
————: INCORPORATED 1878 :— —

Head Office, WATERLO0, ONT.

SUBSCRIBED CAPITAL - .
DEPOSITED WITH DOUIKION
GOVERNMENT - .
All Policles Guaranteed by
The LONDON & LANCASHIRE FIRE INS. CO.
with Aseets of $15,000,000.

JAMES 1LOCKIR. Presidont, JOHN SHUHN, Vice-President
ALFRED WRIGHT, Serretary T. 4. GALR, Inapector,

Seottish Unlon & Naﬂonal

Insurance Company of Edinburgh, Sootland.
ESTABLISMED I824.

$350.000.00

8108,457.76

Capital, - ~ ® & = e - 830,000,000
Total Assets, - - = 44,222,473
Deposited with Do:mmon Oovernmant. - 125,000
Invested Asscts in Canada, - - - 2,085,041

North American Department, lhrtford Oonn UBA.

MARTIN Bexxerr, Manager Jas M. Brewsren, Asst, Mgr
WaALTER Kavas ‘ ", I(--h:l \u nt, Montreal,
MEDLAND & Jo Toronto
AU A uuul " " Winnipeg.

THB

CALEDONIAN

Insurance Co. of Edinburgh
Funds $10,585,000

Sir George Warrender
David Deuchar, F.1. A
Lansing Lewis
Munts & Beatty

Chalirman,

Qeneral Manager,
Canadian Manager,
Toronto Agents, -

TES WATERLOO

MUTUAL FIRE INSURANOE COMPANY,

—— KOTABLISHMED IN 1863 ——

Head Office, WATERLOO ONT

TOTAL ASSETS $334,083.00
POLICIES lu:ong:': ”".’h T
1 classes of | m on ol
llunq M“\ILI ILAslb"I;I :clun the Il::ud System idistnn
CEORCE IAﬂDALL, C. . TAYLOR,

MARCH 18, 1898

THE MANCHESTER
FIRE ASSURANCE COMPAXY.

CAPITAL - $10,000,000.

ESTABLISHED 1824,

HEAD OFFICE, MANCHESTER, ENG
Canadian Branch Head Office, TORONTO.

R. P. TEMPLETON,
Assistant Manager,

JAMES BOOMER,
Manager.

PHGENIX
Assurance Company of London, England.

lt.‘l‘All.lllll-:n 1783,
Agency Enmbllnhed ln Canada in 1804

PATERSON & SON,
——GENERAL AGENTS FOR DOMINION. -
HEAD AGENCY OFFICE,

85 8t. Franoois Xavier Street. MONTREAL.
CONNECTICUT

Fire Insurance Company
OF HARTFORD, CONN.

CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS, - THREE MILLION DOLLARS
J. D llluwll President,

Cuanres R. Bunr, Secrotar ‘ . W.OLARKE, A.tSnrowy
DOMINION' GOV ERSMENT DEPOSIT, $100,000.

ROBEKRT HAMPSON & SON, Ageuts, HOVI‘HFU

FIRE INS, 'HARTFORD' COMPANY

ESTABLISHED . . 1794.
HARTFORD, G‘ONN

CASH ASSHETS, $10,004,697.55
Fire Insurance I!xclululy
GEO, L. CHASE, President
P. C. ROYCE, Secretary THOS, TURNBULL, Assistant Socrets
CHAS. E. CHASE, Assistant Secretary,
. ROSS ROBERTSON & SONS., AGENTS, MONTREAL.
——

PHENIX
INSURANCE COMPANY,

OF BROOKLYN N.Y.

ROBERT HAMP3ON & SON Agents,
MONTREAL, Que

J. W. BARLEY, Qaneral Agant,
NEW YORK,

President. Y.
JOHN KILLER, Inspector, JOMN SHUM, Vice-President

Capltal Roprosentod
over $36,000,000
267 ST. JANEN ST, WONTREAL.

provideq(éaviqgg Pije
j@ssuraqee @ocle(g

OFr NEw YORK.
Eowaro W, ScorrPresient
Twe Best Coumany rom Pouey R Poucy Howene ano Acents,

l\-uvv. Aa-vs.-'ﬂuv Totn !iu--t.mn v Buniut 80 Comacrione
Yot Heno Orricr.on auv o0 Tut Socictvs Gomtan Agsnrs.

Q. N -A'I'IOU. General Manager for Canafa,
37 Yemuge Street, TORONTO.
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Total Funds in Mand over $19,785,000

Head Office for 1762 BSOTRE DARK ST,

CANADA: Montreal,

INCORPORATED FY

ROYAL CHARTER

The London Assurancc

A.D.

1720

178
Years Old

E. A lII.LY Hanmr

A. DEAN, Inspector.

Upwards
of
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Sun Life

ASSURANCE COMPANY
Canada

Head Office, - Montreal

R, MACAULAY,
Y] ‘vesident

How, A, W OGILVIE,
Vice-President,

T. B, MACAULAY,
\ﬂ"l""

GEO. WILKINS, M.D,

Medical Referee,

INcoue, ABSETS. LIFE ASSURANCE IN FORCE,
1888 § 625,275 $1,836,816 $11,931,316
IQ‘I 1,134,867 3,408,700 23,901,048
1,886,208 6,388,144 38,196,890

December 31st, '04
December 31st,'06
December 31st, '06

Without a Dollar
of Intergst Overdue.

Without a dollar’s worth of Real Estate owned in 1886-7-8-0-90-1-2-3-4-5-¢
(11 years),  Such Is the record of

The Temperance and General
LIFE ASSURANCE COMPANY.

HON. C. W. ROSS, H. SUTHERLAND,
President. Managing Director,

HEAD OFFICE, Globe Building, TORONTO.

«+THE ...

Keystone Fire Insurance Co.

OF SAINT JOMN, N.B.
CariraL, $200,000.

Home Office - Mno.-m&. l-lnl John, N.B.

mcorrPORATED A.D. 1880.

OIRECTORS.

HON, A. F. RANDOLPH, ALFRED MARKHAM,
President. Vice-President
HON. GEO. A, COX, J. J. KENNY,

(I'resident Western Ase'ce Co.) (View-President Western Ass’ceCo.)
ALEXANDER P. BARNHILL. FREDERICK J. G. KNOWLTON.
R. WALKER W. Hu\l(
A. GORDON LEAVITT, Secretary,
General Agents for Ontario: 'l'ho Wuhrn Assurance Company
Malcolm Gidde, Agent, Canada Life Building, Toronto.

INSURANCE
PHCENIX et
ESTABLISHED IN 1854 — —

CANADIAN BRANCEH.

Full Deposit with the Dominion uourmnont.
HEAD OFFICE: 114 St, James Street, . Montreal.

J. W. TATLEY, - Munmr for Canada.

THE 1897 RECORD OF

The Great-West Lifg

ROLIOLIONT = UNEXCELLED 0eceae
——— o @ ¢ E—

Gain in NEW BUSINESS - - - 63y

Gain in PREMIUM INCOME - 80

Gain in INTEREST INCOME - - 48

Gain in TOTAL INCOME - - - 31/

Gain in ASSETS

The Great West-Life Assurance Co.

J. H. BROCK, A. MACDONALD,
Managing Iirecter. Presidons.

ROBT. YOUNG, A. JARDINE
Supt, of Agencics,

LANCASHIRE

INBURANGE COMPARY OF ENBLAND.

CAPITAL AND ASSETS EXCEED $20,000,000

CanaDa BRANCH HEAD OFFICE, ToroNTO

J. G. THOMPSON, MANAGER

A. W. GILES, Inspector
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BELL TELEPHONE 1907, CaBLE ADORESS ''INDEX WALTER KAVANAQH.
C. R. G. JoHnnsON, Cuixr Acuxt
Fire INSURaNncE. | SOOTTISH UNION 8 NATIONAL INSURANCE O, of Edinburgh
MONTREAL AGENCY CANADA LIF BuILDING, | GENERAL AGENT FOR THE PROVINCE OF QUEREC,
B rmn Aminca Ass'or Co, or vomont | NOKWICH UNION FIRE INSURANCE SOCIETY,
Mancston Fur Ass'cr Co MONTREAL. ! 117 8t Froacols Xavier Street, MONTREAL.
OF MANCUESTER ey AN |
AMES P. BAMFORD, ‘ Telephone 1743,
. okt | A. BROWNING
Y " , Hnsurance Broker,
Sun Insurance Office |
| Northern Fire Assurance Co., Travelers Accident Insurancs (o
Of London, England, | British EmpireMutual Life Ass'ce. Co Dominion Burglary Guarantee (o
MONTRE AT i Surplus Lines placed with First Class Foreign Companies.

| OfMce: 1724 Notre Dame St., Montreal
VAPOLEON PICAWD, | F. F. MACNAB. ™ DomINioN ADIDSTAENT BUREAL,

3 é { Gﬂlﬂ&l Insunnce ﬂ". J Chas. D. Hanson and John Kennedy, Proprietors.
1731 Notre Dame St. "g ' Adjusters of Fire

Montreal. —t— Burglary and other Claims.
J. F. RUTTAN, ‘ ROOM 88, IMPERIAL BUILDING,
Real Estate and TELEPHONE 1131, MONTREAL
it :;;fmiggu Tance Juon J MacmonaLs, 9.0, AT
[ FORT WILLIAM, MACDONALD, TUPPER, PHIPPEN & TUPPER,
PO Addo ort Avthur, 0. | Barristers, Solicitors, &r.
Loranvisuen 1878 WIIIIIlDO‘. Manitoba.
GEORGE C. HIAM,

| Solicitors for The Bank o ontre ‘he of sh North Ame.

SPECIAL AGENT F BARTELS' ‘ nc:’{‘llw I\I-‘r-!h--.n'_l,- - h_l‘nl'('\n'n:u'ln,’l".h;l-'l'min:;::n P Il‘(u\ll\v:c.) ton

INPERIAL INSUBANGE €0 L'1'd, ST, By ACINTHE, QUK pany, The Hudson's Bay Company,

BEITISH ANERICA ANSERANGCE o]

Y. Radford & Walford,

VICmCossur or mie Usiren Stares. |

J. B. MORISSETTE | Accountant, Auditors & Trustees.

RICON AN GENKERAL AuENT ] HFH
FRIGON & MARCHAND, s No. 58 Imperial Buildings, $1. James Si , Monireal.
e ‘.
) Geveral Insurance Agents '(':.-:lu:umm; of Losdan. | F. W. RADFORD, Chartered Accountant and
THREE RIVERS, P.Q. o (:::;::.I|1t|::l:‘ :.“ﬁ,, | Commissioner for the Provinces.
Office: B2 St Peter Stre et

KIRBY & COLGATE, quages. . 0. LEGER =

Jo A FKIGON (N, MARCHAND

WINNIPEC. ESTABLISHED 185, Manager French mnt of
e W e o o aNDLAY, | THE  SUN LIFE ASSURANGE co.,
Iy , | Room 7 Sun Life Ruild:
/itish Empie Mutual Life Assurance Co. Ajuster of Fire Losses ng,
: :cm:u:r::::u: tla'.:v lom;u:h £7 8t. James Bt. South, | MONTREAL
3% Qossediust Fie lngwases Oo HAMILTON, ONT.
. b ince Company,
L’gﬂ‘ ::‘tmil.::::llt Iu:ur::uCo “ d cREAGH & co.
o R Bt o 3 CENERAL INSURANCE and LOAN ACENTS
éf‘ British America (Marine) Assurance Co |
I VRS Avpyinns B e VANCOUVER, B. C,
i JOHN CARSON, MEDLAND & JONES
! @oneral Ensuvance Agent and Broker, GENERAL INSURANCE AGENTS,

.m-l._:
Resident Agont SCOTTISH UNION & NATIONAL m-ru.«xxugAm.

Lancashire Fire Insurance Co, | I SMERY oF St At
Temple Bullding, 183 8t. James St., MONTREAL

Telephones —Office, 1583 ; Kesidence, 5211

T e | (on-llhnnullr'lm TORONTO.
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FOR SALE AT THE OFFICE OF
y 1 v T @hronicl lontreal

¢ Insurance & Finance Chronicle, IWontreal.
9 .
ANl Standard Insurance Books sold at Publishers’ Prices, plus the duty
Ihe Insurance & Finance Chronicle: A wclc:ly jml:]lml'[l‘cvr LIFE INSURANCE.
oted to the interests of Insurance and General Finaacial affairs, |
ptl iblished in January, 1881, Annual Subscription ,,,, . e B200  Principles and Practice of Life Insurance, A treatise on the
y ol 1 3 50 principles and practiceof Life Insurance. With valuable tables of
Bound Volumes, por voluoiieseecerssnsioersonee. cvnas ¥ ¥ P
| rteference. A complete arithmetical explanation of the
involved in the science of Life Contingencies. By NATHAN WiLLky,
FIRE INSURANCE. with nhluuuu.hy H. SmitH, Actuary, Revised Edition, 1893,
Pocket Edition, flexible leather cover ..., .. eeeiaens 200
Cawcellation Tables, by ). Grisworn, The fullest and most extended Actuaries Edition, quarto, extra tables ..... wesee 500
work of the kind ever attempted ; showing both the earned and un- Life Agent’s Manual.—The Tnsurance & Finance CuronicLes'
carned premiums, both pro-rata and short rate, in actual figures of new and revised edition of this well-known hand-book. he
any amount from 1 cent to $100,000, for any time from 1 day to s years, 10 00 aim of the publithers has been to supply a tull anl complete
manual of the vates of all life companies actively doing business
Classification of Fire Hazards and Losses: A new, complete, n Cana nd of the conditions upon which their policies ure issued.
and labor-saving method, By ). Grisworv,  Some eighty com- Tubles of reserves, interest and discount have been added, and also
panies have adopted this excellent system, and it is steadily growing natory  notes respecting special policies,  Hound in flexible
in favor as the Underwriters become more familiar with it. Cost leather, weighs about v‘..m ounces, 6% x 37 inches, Coutains 220
of complete outfit ... oo soe cieeee 23 00 pages of s hid, useful inforrmation which no hfe agent should Le &
y
Ducat’'s Practice of Fire Underweriti Single copies . 130 without, Price veciaes svees 10is SERREAPERANIRY SR RN 4 »
An Instruction Book for Life Insurance Ageuts, ( anvassers,
Fire dgent's 1|u-l Book,—An Aunotated l’;-vwn‘-'-rv of the tervlm and Solicitors, By N, WiLLey, Actuary. Single copies.cos.cansess 1 50
and technical phrases in common use among Fire Underwriters. y Three Systems of Life Insurance.—By M Tanc fi 1
: . A . 7 =Ry Mumvin Tanor, formerly
J. Guisworn.  To which is appended a Policy Form Book. The Attuary i b Department,  Valuable alike 'to policy=
whe ".‘“" plemented by Short Rate and Pro-Rata Cancellation and ers and policy-seekers, and indispensable to the Life Insurance
1ime Tables, Published ar the Office of the Insuranck & Finance ‘ wolic The Level Premium, the Natural Premium and the Assess-
Cnronicer, Montreal, Price.......... cresseniisnieeie. 900 | ment systems wre analyzed aud iilustrated by tables and plans per-
. " | taining 10 each system in the fullest maoner,
Fircs ; Their Cauaes, Prevention awd Extinction ; combining ; " Agmt's Pockes v, print d on bond paper, flexible Russia
alsoa guide to agents respecting insurance against loss by fire, and cover, 340 pages. Published price, $5 net 23
containing information as to the construction of buildings, spe il + 140 pages, » o i
features of manufacturing hazards, writing of policies, adjustment The 4 B € of Life Insurance.~An clementary treatise on the
of losses, etc,, by 290 pp., 12mo., cloth, beveled fundamental principles of Life Tnsurance, Easily understood, and
edge; per copy . seeenssse suee . 2 00 alapted to the general want of agents and others. Price.... .....,, 1 28
2l Hardy's Valuation Tables —Based upon the Tostitute of Actiasies'
Grum'uhl’l Tables of Constant Multipliers and Time Tables, L’{”’m"y Experience Hm Table at 3, 334, 4 and 45 per cent. Gives
Ihe Zime Table exhibits at a glance the rumber of months or days Premiums and Reserves on all life and life and endowment paid-up
intervening between any two given dates, from one day to five years policies, full tables of annuity values for Life and temporary periods,
The Table of Comstant Multiplrers, for the rapid Computation of o Y oo ot 150
Vremiums, Cancellation of long term, annual cr short terms policies, 3 e S SR ST T B ik
Casting of Interest, etc.; in set of 3cards with porttolio. Price .. 200  Napier's Construction of Logarithms, | ted from Latin into
Englisn with valuable notes, A valuable . e 00
Griceold’s Fire Underwriter's Text Book. Revised and hrought Agent's Monetary Life anl Valuation Tubles,—By D. Paxxs
down to date.  Much new and valuable matter has been introduced, Fackirr, Actuary, Aninvaluable work for Life Agents, Newedition 1 80
wcluding citations of decisions in the higher courts. These citations
are numerous and cover the entire field, giving comprehensively LAW Ite
the LAW oF wikk ixsunanck, The Index is very copious, v‘demng » =
not only to pages but sections. Large octavo, goy pages, full law The Insurance Law Journal,~A monthly 1 bi
y J : - « y puslication established
cheep. Published at the office of the Insumance & Fivance 35 80 in 1871, and devoted exclusively to Insurance Law. The latest
Cumomicis ....o00 sensesssnn . decisions published monthly. There is no other similar publication ;
this ‘s the only depository where the Insurance Decisions can be obe
Griswold’s Hand-Book of Adjustments, By J. Gmswoirn, Fsg. tained inabody, Moathly numbers, each 30e, Annual subscriptions, 8 00
A new edition, revised and greatly enlarged. The standard autho- ack volumes since 1871, forming a compiete library 1 ln .
nity and mw:ll perfect t;u;lpﬂnhum of information, tabular, legal, Law, 960 pages each, law sheep, are for sal Price per volume..... @ 50
etc,, on the adjustment of Fire losses extant. No agency or ad just: Banks, Bankers and Banking. by N. S. G . "
$ b L by NS, Gaveann, FLR.S.S ete,
ing outhit complete without a copy. Green cloth ...l“nm esssevare 3 B8O « most complete Financ M." § Satistical Dirctory of Canada
TR . " ever published. Containing Canadian and Provincial Banking, Ine
Hine's Book of Furma—Policies, Endorsements, éic. New edition, bl e, Financial and Commercial Laws, Lists of ( anadian, British
greatly enlarged, with a treatice on policy writing by J. Grisworn., and Foreign Ban ank Directors and Bank Agencies at home and
SInGIe COPIOB vusesvsee sionssinre sassensesesarses o o0r wasen @ 150 atroad, Bank Solicitors, Private Hanks, Loan and Mortgage Com-
S, o u Co les « o 3
Hine's Expivation Rook.—G>-d for ten years from any date of B raes set Forst My, o P somuperaive valie Blerting.
pegining  No. L 73 leaves, 10 x 16 (6 to month), marbled sides, Cross and Digest Inder 10 Lpsirance Law Journal, Higelow's Life
leather back and corners ; for small agencies. ... .. s 300 Cases, ], Beunet's Fire Cases covers eptire insurance field. One
No. 2, 96 leaves (8 to month), cloth and leather 5 00 book 10 handle when hunting up a point, Price . B0
No, 3, 168 leaves (14 to month), cioth and leather Clement’'s Digest.  The whole law of fire insurance. A digest of fire
insurance decisions in the Courts of United States, Great Britzin and
Keltow's Fire Insurance Companies and schemes established and Canada from the earlicst peviod to the presemt time, with
projected in Great Brivain and Ireland during the 17th and 18t - references to Statutory provisions and including New York torm ot
turies, Of great hiatoric value, comtains information never be Fire Insurance Contract Aniotared, and other Standard forms, Price 6 50
Sublished. " Edition limited 10 330 COpies... . .ovvvuivsersinneiiiinss 300 | prive & Nichols New Digest of Tusurance Decisions, Fire and
& Marine, together with an abstract of the Law on each IPOT ANt point
Hine's Pocket Erpivation Book. Gocd for seven years Sfrom any in Fire and Marine nsurance.  The whole being a conplete 'ra'ud-
|l|4l:* -’:nrn up on n-‘el same uenﬂ"-l y:-n a-l n;e la'lxr ’l-l:'-"“" Hook of the Law of Fire lnsurance. 1882 Law sheep. oo pp . 50
ook, but very neat and compact. andsomely bound 1n cloth, wi % ®
glitside-title, pocket size, Per cupy.oeesiiiiiiniiiiiiiiiinnni, 150 Hine & Nichols’ Fire Agents' Hand-Book of lasurance Law, . 200
Lave of Assiynments of Life Policies, By Hixg & Nicwows,
Hine'  Instruction Kook for Agents, new edition, rov sed and e Assignment of Life Policies has been the subject of much
greatly enlarged,  Swgle copies... Ceeitieiaen e ses w230 recent Litigation, standard text books, issued snly a few years since,
. . are wholly incomplete in regard to it. ~ Brought down to date. Cloth 9 50
Fire Inauras ce Expivation Books.— By Magurn)., For the Mer- Finch's Insurance Digest, containing a summary of all the late
chant and Manutacturer. ‘These very ingenious and valuable hooks, decisions of Courts of Tast resort, with a full index of subjects, and a
in the hands of a shrewd, sharp agent, who aims 10 secure and o p- table of cases; forming a ** reference hook ™ indispensable to every
trol the best business of hu‘rhre. are simply invaluable  Explana- lawyer and underwriter, officer, or agent, %0 ... .0.e0o . ... B 00
tory circulars :i" be forwarded on application,and sample books sent 200 May on Insurance.—~The Law of Insurance as applicabie to Fire, Life
receipt of the price . 548 4 sese _®sescieass 9es o
TR L 0 4 lion it amssanch d Miniiaa thuats Sos: Accident and other risks not marine, g8 pages, Bvo, . 6o
The Law of Fire Insurance, By Hesey Franours, Esy, The
Waters' Adjustment of Fire, Losses on Buildings . . .20 " recent and exhaustive text-book on Fire Insurance  Second
edition. One vol 670 pages. Law sheep, Publisned st 8750 ., 8 00
Froofs of loss Forma and Apportionment Blanks—Ou one Bennett’s Fire Insurance Cases, Biritsh and American, from the
Sheet.  Insusance Cnronicun kd.—Price, §1 per doz . §5 per 100. earliest dates - full and valuable, « vols, Price per volume e 5o

Appraisement Blanks —Full form—Price, $1 per duz, §5 per 100,
Appraisers’ dward - Short form=1 e, 5« $2por 100,

per doe

The Law of Life Insurance, —Livx axv Accibese InstmANG
Revorrs. By Merviees L. Bikuow, of the Hoston bat, with notes
10 leading English cases, and numerous references. $ vols. Boo pages,
royal ctave Law sheep  Per volume .., Caett  susaseienee
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COMMERCIAL UNION

Assurance Company Ltd.rof London, Eng,

tal and Assets, - - - - . 4§33 500,000
ial trust for Life 'ohcy llolden) 9,648,535
Total Annual Income, - - 8,170,190

Deposited with Dominion Govornmontv -

536,000
HEAD OFFICKE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL
J. MCCREGOR, Manager

Applications for Agencies solicited in unrepresented districts,

!omnuoa 1702,

INSURANCE COMPANY
Incorporated 1794

North Aiﬁenca

FIRE . .. PHILADELPHIA. MARINE,
Capital, - - - 83,000,000
Total Assets, - ° 810,023,220

| ROBERT HAMPBON & BON, Gen. Agts. for Oanads

Corn Exchange, - MONTREAL

| AGENTS WANTED IN UNREPRESENTED DISTRICTS

l

WADIAN BRq, a0 OFg,
™ orrice W e Ce

MONTREAL LONDON, Eng
M. C. HINSHAW, SAM. J PIPKIN,

Hramch Vanagey Manager

sy

CA 2.3
Founoeo SE" o

(4]
(o 000
6 00 ]_/’ a.0. 1808

SR groac e

ESTABLISHED IN CANADA 1863,

AMCUNTPAID POLICY-HOLDERS IN s YEARS,
83,538,625,

CANADIAN
BRANCH

Manager.

ON & LANCAS MONTREAL
rrwm Ry
Assurance Company.

HEAD OFFICE

E
3
8z
8
EXTRACTS FROM ANNUAL REPORT 1896 : -= a
New Policies issued, 2742. for 84,433,140 g
Premium Income, 1,003,203 3 2
Total Income, 1,316,333
Added to Punds dunn. Yoar 1806, 401,300 e
Total Punds, .... 5,750,908 .-
LOW RATES. ABSOLUTE olcuhii-v." PROMPT SETTLEMENTS, E
B. HAL BROWN, J. L. KERR,

Assistant Manager,

‘2 _ANNUAL INCOME, 81,316,333. _ >
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THE MOLSONS BANK.

86th DIVIDEND.

The Shareholders of the Molsons Bank are
notified that a Dividend of
FOUR PER CENT.

upon  the capital stock has been declared
for the current half year, and that the same
will be payable at the office of the Bank,
in Montreal, and at the Branches, on and after
the FIRST DAY OF APRIL NEXT.

The transfer books will be closed from the
25th to 31#t March,

lierel y

By order of the Board,

F. WOLFERSTAN THOMAS,
General Manager.
Montreal, 22ud Feb'y 1898,

THE BANK OF OTTAWA

Head Office: OTTAWA, CANADA,
Capital (fully paidup) - 51,500,000
Rest Y 31,125,000
DIRECTORS ;
CHAKI ES)MAGEE, Presivest, GEO, HAY, Vice Presinest

How, Guo. Brysow, g’l, Arvex, Frasen Joun Matmuax,
Davio Macrawes. D, Mureny,

BRANCHES : !

ARNERL N | Kemrrviees Pakry Sounn Rusrrew
Caventon Prace | Mavrawa Prmprokn Lowony
Hawxrsnony Orrawa, Rideas 8t | Rav Porrace Winnirse
KEewatin “ Bank M. | PorTaGe taPranae

CEO. BURN, General Manager. D. M. FINNIE, Local Manage,
Agents in Canada, New York, Chicago : Bank of Montreal,
Agents in 8t Paul : Merchants National Bank

Agents in London, Eng. : Parr's Bank, Ltd

LA BANQUE JACQUES-CARTIER

1862 HEAD OFFICE, MONTREAL 1997
CAPITAL (paid up) . . . . $600,000
RESERVE FUND . . . . $260,000

OiragcTORS
Hox Avrn. Dmasambine, A. 8. HawxLiv, Beq., Vice President
DUMONT LAvioLETTR, E8q., 0. N. Ducnanue, l.t L J. O HRAvCHEMIY, K8q.
T U, General G. 87. Juan, Inspector.
SRANCHES ;
Montreal (Onturio Street) Beauharnols, P.Q. Hull, P.Q.
; (Ste, ) Fraserville, P.Q. Bt. Anne de la Perade
(8. Hearl) Quebec (8t John Street)  Valleyfiold
(8t. Jean Baptiste) * (8t Sauveur) Victonaville
(Alberta, N W.T.

SAVINGS DEPARTMENT AT NEAD OFPICE AND BRANONES
FOREION AGENTS :

Imperial Bank of Canada

CAPITAL (PAID UP) - - -
REST - - - . -

Head Oflice, Toronto.

D.R. WILKIE, . ., . . . Ceneral Manager.
E. HAY, Inspector.

82,000,000
1,200,000

The MONTREAL Branch of this Bank (157
St. James Street) is now open and prepared to trans
act general banking business,
Speclal Attention Pald to Collections.

J. A. RICHARDSON, Manager.

Union Bank of Canada

Established 1865,

HEAD Orrick, Quebcc
Paid-np Capital, $1,200,000.

DIRECTORS,
a R. 4. Price, Vice-President,

R. Giroux, D. C. Thomeon, B. J. Hale,
E. E. Webb, Cashier,

PORRIGN AGENTS,

London—The Alliance Bank Limited. Liverpool—Bank of Liver, Limited.
New York.—National Park Bank,  Boston— Linooln Nulou.:lohni.
Minneapolis—First National Bank.

Andrew Thomaon,
Hon. Thoe, McGreevy,

BRANCHES.

Alexandria. Iroquols. Merrickaville, Montrea!,
Ottawa, 3 mobt_n " lml'th'Ll Falls, At Toronto,

THE ONTARIO BANK

CAPITAL PAID-UP $1,000,000
RESERVE FUND - . 65,000
Head Office, - .- . .

DIRECTORS :
G. R. R. COCKBURN, Esq., President.
DONALD MACKAY, Esq » Viee President,

Toronto

Hon, J. €, Aikine, A, S, Trving, R. D. Perry, Exq., 1IN Ullyot, Esq.
CHARLES McGILL, General Manager,
E. MORRIS, Inspector,

BRANCHES :
Alliston Kingston Oltawa
Aurora Lindsay Peterboro
Bowmanville Moutreal Port Arthur
Buekingham, Q Mount Forest Sudbury
Cornwall Newmarket Foronto

50 Queen St,, West Toronto,
AGENTS :

LONDON, Exc.—Pare's Bank, Limited

FRANCE & EUROPE  Credit Lyonnais

NEW YORK-—~Fourth National Bank and the Agents Bank of Mountreal,
BOSTON <Tremont National Bank

THE

CANADA LIFE ASSURRNCE (0.

Head Office, Hamilton, Ont.
ESTABLISHED 1847......

Capital and Funds over.... 81 7,400,000
Annual Income over.... .. '2,740'000

e

Sum fssured over 870,740,000

President, A. G. Ramsay. Secretary, R. Hill.

Superintendent, W. T. Ramsay.
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Bank of Montreal

Fainblished in 1817. Incorperntied by Act of Parliament

CAPITAL @lipaldup . ., , $12,000,000.00
ReservePund, . . . ., . . 6,000000.00
Undivided Profits, . . . ., , , 886,000.98

—

HZAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

Sin DONALD AL SMITH, G CM G, Pres. Hox, G A DRUMNOND, Vice-Pres,
A T Parkssox, Esq. W. C. McDoNaLD, Esq
Huvn MoLexsan, Kaq. E. GREENSHIRLDS, Faq,
KoK Axaus, Faq A. F. Gavwrr, Esq.

W. W. OaiLvix, Esq.

E. 8.CLOUSTON, Esq., Grneral Manager.

A. MAONIDER, Chief Inspector and Suj erintendent of Branches,
A B Buonanas, Inspector of Braneh Returns,
W. 8. CLouston, Assistant Inspector

BRANCHES :

Jamrs Aimnp, Secretary.

MONTREAL | s o o WV, MEREDITH, Manager,
do West End Branch, St, Catherine Street.
do Seigneurs Street Branch,
Nk O\TAkle. OATALIe, Lawer Provinces. British Columbia
Almonte, Guelph, Chatham N.B., Nelson,
Hellev lle Hamihon, Moneton, N.B,, New Denver
Hrantford, K b L John, N.B., New West.
Hroekville, Ambherst, NS, min s
Chatham, ) Halifax, NS, {(ID'II k
Cornwall, it " ' anconver,
Deseronto, Perth, QUENEC, Vernon,
Fort William, Peterboro  Montreal, Vietoria,
Goderich, Pleton, Quebee,

NEWFOUNDLAND - BANK oF MoxTREAL, 8T JOHN'S, NFLD,

In GREAT BRITAIN - LONDON, HANK OF MONTREAL, 22 Abehurch Lane
ECALEXANUER LanG, Manager

INTne Usitrn Srates . NEW Yo K, R.Y Henpex, and M, GumaTa,
A‘J'q.-r., 50 Wall Street. CHICAGO, BAYK 0F MONTKE AL, W. Muxgo,

Ay

BANKERS IN GREAT BRITAIN: Loxbox. The Bank of K land, The Union
Hank of London, The London and Westminster Bank, The National
P noinl Bank of Fug  Livekroor, The Bank of Liverpool, L.

N, The British l.mmu-m,\mny Bank, and Branches,
UNpien Stares: Ngw York, The National City Bank
k. Bostox, Merchants Natlonsl Bank, J, B
The Marine Bank, Huffalo, SAN FrarCisco
k. The Bank of British Columbia, The Anrlt
hin

Californian Bank ORTLAND, OREGON, The Bank of British Colum

THE

Bank of British North America

Fotablished in 1838,
Incorporated by Royal Charter in 1840,
Caplial Paldlp £1,000,000 Sig - Reserve Fund 283,000 Stg
LONDON OFFICE, 3 CLEMENTS LANE, LOMBARD 8T, E.C
RS,
HoJ B Kendall
Ao Kingsford

Frederic Lubbock
Secretary, A G Wallis

COURT OF DIREC
Hewry & Furrer
Fiehard H. Glyn
F A Hoare

JH Brodie

John Jenes Cater
Guspard Furrer
Ceorge . Whatman

MEAD OFFICE IN CANADA . - ST JAMES ST, MONTREAL
M. STIKEMAN, Genernl Mannger, J. BELMSLY, Inspector

Branches in Canada,

London Otawa Fredeticton N.B, Sandon, B,
Prantford Moutreal Winnipeg, Man,  Slocan, B.C
Hamilton Quebec Brandon, Man, Trall, B C. (Sub
T o Hallfax, N S Kaslo, B Ageney)
Kingston St John, N B Rossland, B.C Vanecouver, BC

Victoris, B.C
Agents in the United States
New Vork (52 Wall Street) W Lawson and J. . Welsh
San Franclsco—(120 Sansome Street) H, M. J. MoMichael and J. K,
Ambrose

Landon Bankers - The Bank of England ; Messrs Glyn & Co

Foreign Agente- Liverpool — Bank of Liverpool. Scotland — Natlonal
Pank of Scotland, Limited, and branches. Ireland — Proviecial Bank of
Ireland, Limited, and branches, National Bank, Limited, and branches
Avstralia—Union Bank of Australia. New Zealend—Union Bank of Aus
sralia. lmdia, China and Japan--Mercantile Bank of Indla, Limited. Lon.
don and China —Agrs Bank, Limited. West Indies~Colontal Bank. Paris,
Nessrs. Marcuard, Krause ot Cle. Lyons—Credit Lyounais.
GF Lssuss Clroular Rotes for 1vav dlers, avallable in all parts of the warld.

MARCH 18, 1898 {

Merchants Bank of Canadg

CAPITAL PAID.UP, 96,000,000
REST, | . 3,000,000
Head Office, - . Montreal

S0ARD OF DIRECTORS
ANDREW ALLAN, Fsq., PRESITENT
HECTOR MACKENZIE, Esq., VicK-PRESIDRNT
JONATHAN HopGRON, Eaq
JAMES P. Dawes, Esq . MONTAGUR ALLAN Esq
T. H. DUNN, Eaq., of Quebec, ROBERT MACKAY, Esq,
THoMAs Lowa, Esq., of Toronto.
GEORGE HAGUE, THOS, FYSHE,
General Manager, Joint General Manager
E. F. HEBDEN, Supt. of Branches,

BRANCHES IN ONTARIO AND QUEBEC

Joux Caserns, .
H

Belleville Ingersoll wa Siratford
riin Kincardine Uwen Sound St Johns, Que.

Brampton Kingston Perth t. Jerome
Chatham Lond Prescott St. Thomas
Galt Montreal Preston Toronto
Gananoque Mitchell uebee Walkerton
Hamilton Napunee enfrew Windsor
Hespeler She!

Montreal West End Branch, No. 2456 Notre Dame St

BRANCHES IN MANITOBA :
Winnipeg. Brandon,

Bankers in Great Rritain, —London (Ilufov. Edinburgh and other points
The Clydesdale Bank [Limited). Liverpool, The Bank o Liverpool (L),

Agency in New York 52 William st., Messrs, John B Harris, Jr,, and
T. K\lrrr«n. Agents,

Bankers in United Spotes— New York, Awerican Exchange National Bank ;
Boston, Merchants National Bank ; Chieago, American Kxchan, Nationa
Bank ; St. Paul, Minn , First Nationa! Bank ; Detroit, First Nationa! Bank;
Buttalo, Bar als ; San Francisco, Anglo-California Bank.

Newsoundla e Merchauts Bank of Halifas.

Nova Seotia and New Brunswick -Bank of Nova Scotia and Merchants
Bank of Halifax.

Hritish Columbia- Bank of British Columbia,

A general banking business transseted,

Letters of Credit issued, avaliable in China, Japan and other foreign
Countries,

The
Canadian e+~

Bank $6,000,000

Of PAID-UP

Commerce

The Canadian Bink of Commerce, having leen
appointed agents of the Canadian Goverment for the

Yukon District «Lonoike

to receive the royalty on gold and to transact other banking
business for the Government, will establish an agency at

DAWSON CITY

at the earlic -t date in the coming spring that the means of
ravel will permit,

DRAFTS AND LETTRERS OF CREDIT

payable at Dawson City may be obtained on applicati
‘0 any branch or agency of the Baak. .




